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Montreal Stock Market

BEVIEW FROM JULY 21 TO JULY
27, INOLUSIVE,

———

Prices Well Up To Average.

NEWS ABQUT BANKS, BOAD
DEALS AND MONEY.
Materials For a Vigorons Market Exist,
Impulse, However, Needad.

e

DE NEGBIER'S DISMISSAL LOW-

ERS THE RENTES.
RANGE FROM JULY 2157 TO JULY 2/TH
INCLUSIVE,
High. Low, Clos:.,
535 Oan. PacifiCe.mescee 973 97 97}
518 Montreal Gas......... - 202} 201 2023
40 Com. Cable....ceceeeeee. 1841 1843 1844
862 Toronto Railway-.... 116 116 116
5,000 War Eaglo..eceee. 365 363 364
19,400 *Republlc.orrsee.. 122 119 119
143 Royal Electrio.cceeers 183 175 178
4F Dom. Ootton..ceesees 108 108 108
24 Bank Montreal........ 260 260 260
4,20 Montreal-London.... 45 45 46
6,610 Payns....c.eeeers wwesesess 140 135 1303
33 Bank Commerce..... 161 1493 150
42 Merchants Bank.-.... 150 170 170
693 Montreal Street... 325 320 825
165 Richelien & Ont...... 110 103} 19}
20 Mlolson’s Bank........ 201 201 o1
€0 Bernk of Toronto..... 210 240 240
33 Bell Telophonew...... 183 187 163
10 Dom. Co 63 63
&3 i 116 116
0% e [} 111 1
150 Twin Oity 63 68
28 llontreal Cottop.... 160 168 168
6 hiontreal Telegraph 174 172 172

MONTREAL OSSP,

The gossip ot the city this week has
tuuchdd on roports sent a;parently from
Chicagv awvut the influonce exerted by
Montreal buyers of grain and pork in the
Chicago market. Grain hrokers spuken to
abowt theso reports are sceptical, saying
that while these things may be true, they
are not aware of aay large dealings going
on which csuld influence 8 market so large
as Chicago's. They maintain, besides, that
the margin of profit is so small at the
presont timo that it is scarcely worth the
pains trading just now, and that Montreal
grain men are rather looking for business
than actually doing it. Defalcations to the
amount of §/0,00€, bringing the businuss
ot tho Banque Ville Marie to a tamperary
stoppage and ferminatiag its existence
wore variously discussed. Some sympath-
ized with the management, others blamed
it. To what length pegotiations have
gone botween companies dealing in
electrical power applied and between
theso companies and the other one
which generates electrical power at Chem-
bly was matter also for chance conve 2-
tion. Gulf war, gas war, strikes on vari.
ous roads, money situation, crop prospects,
Pacific Cablo, Transvaal difficulty and the
Alugka dispute—all have in the intervals
of business strain, been made suljoecta of
moro or less thought and conversation.
What the prevailing drift of talk was on
loca! affairs scomed to be sometbing like
what follows:

CANADIAN PACIFIC.

Canadian Pacifi, is a widly known prop-
orty and bas a duily intorest in it kept ap
by Lurdun quuistuns, bi occasivnal sales
on Wall Sireet, which have their prices
closely watched hero, and by shares dis
posed of on ihe local E.change. This
Company is, howver, far to. busy for its
stock tv become a meore show stock or
dundy on any Exchange. It deserves wo
sell boyond par, but the ceasoless Iaying of
new branch lincs, the lost propused being

one to Alaska Gold Fields, prevents its
largo resources being used fcr spectacular
effect and o raising pricer. However, the
weokly returis mndo up to the 21st inatant
again show a splendid earning power, the
total amount being 3543,000, an increase of
$95,000 over lust year. Amount of shares
sold last weok in Montreal was 535, at
prices mnging between 97% and 97. The
closing demand bcing 973 and the offer-973.

MONTREAL STREET.

With general interest raised in connec-
tiun with another deal involving $800,000,
this time not with the Belt Line but with
the Park and Island Ry. Co., there came a
drop in the market register of this stock,
t falling on Tuesday to 2.20. The market
price 18 a gauge which faithfully reads oft
for those who are engineering transactions
likko this, whether there is danger or not,
A falling price, rogistering possible danger
abead, dues mot prohibit o proposed deal
being carri=d out. It no more than a
warning fro.e stockholders that new trans-
actions make uany new opepings for raids
on their jutereits and that therefore direc-
tors should mak» haste slowly and climinate
£s much as possi®le the needless waste that
somotivaes accom;anies ln go busiuess doai-
inga. Tha stoukz w5l s0:m 1eLuver the tivo
or th.ce points Io-t this week, The Com-
pany is not in & prsition to use-the power
generated at Chamlly instead of that gener-
ated by itself in tiwe city. The matter is
simply a question o economy. If Chembly
can increase Street Ry. receipts by selling
cheaper power than is now used, the Street
Ry. will be run by tkis cheaper power.
Should this business principle rale in the
Park and Island trunsactivn, now the sub-
Jjec. of pablic talk, it may be safely suid
that the parchasv prico will be a goud deal
less than $£800,000. The threo days’ de-
creases in daily earnings, easily accounted -
fur by circurustances, stopped on Friday.
Thero was an incresse oo Saturday which
was poticeablo as a curiosity, being only 31
conts, On from that day the inorenses
havoe kopt on increasing by leaps, and thay
will, Low that traffic is nnim ,speedily
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riso to thoir 2500 standard. Tho total
anmount of shares traded i wes B59R atb
prires ranging from 3253 to 320, olusing
with 327% asked and 324 offered.

ROYAL ELECTRIC.

Dealers in Royul Electric stock made
clear in the early part of this weei under
revivw that they are convinced the now
board of directors know where expenscs
can be curtsiled without checking busi-
nees. Luyors at that time offored and scll-
ors asked more for this stock then prevail-
ing prices of late, and actual sales were
then, at the beginnin% of this week, put
through on a somewhat higher level of
prices. On Tuesday the values on small
transactions sunk to 176 and 176, which
deterioration, if it means apything, shows
that intending investors ure waiting to see,
what the new lines of' economy arnd gend
managcment are, bofore they do rnything.
If tho new guardiane of this valuable pro-
perty practise old-fashioned but ever wise
economy and mansge carefully in other
respects, higher murkets are more than
probable. The gross earnings of this com-
pany, thongh very large, bave limits like
everything else, within which outlsy must
be confined, if its stock is to have . fixed
or a rising reputation. It is perhaps too
soon to specialize where the presont board's
action will make a doparture towards econ-
omy and wiser outlay, but shareholders
are confideatly expecting this to become
manifest very-soon. Thoere is an assurance
on very good authority that important
changes will be inaugurated immediately.
Shaes dealt in this week amounted to 143
prices being from 175 to 183. Final de-
mand was181 and offer 1793.

COMMERCIAL CABLE.

The offer to buy this stock at 184} was
closed with last Friday, when 40 sbures
were sold. This price was lower by 1, 13
and 2 than what Lkad been asked, but it
was the highest offer for a week. Tho
principals in this deal drove a pretty cluse
hargain with eack other, suv that the seller
did not part with a geud ssset without the
bost equivalent that could be got, nor did
the buyer, though msking a goud pur-
*hase, secure it eaeily encugh to Le & suft
snap This -asasan shodc? be, with & ee-
curity capitalized as it is with $10,000,000,
baving a surplus ¢f §3,000,000, and payiug
a dividend of 8 per cent. a year. Thiskind
of propcrty, from ita vesy natare, is bound
to reach out into wider developments.
Companics like Commercial Cable are in-
dispens. ble 1o the wants of business men
at tho present day, and as telegraphic
cables multiply the demand for such com-
panies wili grow stronger. The Pacific
Cable, lookiug a8 it does now like an al-
most accomplished reality, will act as an-
other strand in tho cord which holds Com-
mercial Cabloin prosperous activity. It
is a soand security as it is now, and can-
pot but not larger returas with each rami-
fication of olectrical syslems, now being
made, proposed or 88 yet unthought of.
The rest of the weok's dealings in it, on
Montreal Stock Exchange, did not amount
to any great total, and the price was uni-
formly 1843, concluding with 186 asked
and 184 oifcred.

MONTREAL GAS.

Quotations of this stock mudo fivm time
1o timo would almost demonstiuto that ite
great illominating rival, clostricity, is not
driving gas from thoe ficld. So lcng as gos
stock sgells at 200 or s0, good reason cxists
for concluding that what the compuny pro-
duces is 1 good demand, ond that the 10
p.o. dividend still holds good. Consolid-

ated Gos, aud People’s Gas aud Coko, .

avo fetive stocks and the compauies np{:cur
to bo substantinl gecuritios, though there
was from inside sources the present woek, &
roport about Consoliduted Gas as to its
dividond, that thoro would ko a deficioncy
for the prosent quartor. Compored with
these and with stocks on the local list, gus
stock seems unexceptional. The directors
of tho cowpany are skilful mansgers and
have found compensation for diminished
use of gas as an illumiant, owing to electrio
liiht, in opening up another chonnel by
which gas is largely used for cooking and
power purposes Its popularity as a secur-
ity may outlive many securities connected
with industries of later date, and more in
ling with the most modern and useful dis-
coveries and inventions. For speculators it
affords no great scope, but as an investment
it, for somo time at least, is good and safe.
The salos this week amounted to 518 shares,
of which prices ranged from 202} to 201
closing with 210 asgked, and 204 offered.

RICHELIEU & ONT.

The price of this stock would be some-
what higher if intrinsic worth and market
valuation were one and the same, or even
if thoy moved in the same direction and
proportionately. Since the season of traffic
commenced the returns hzve been larger
than ever and bave proved by actual facts
that the property is reaily worth more,
but in that time its stock price has re-
mainad about the same, Thisshows that
the receipts of this Company, though
larger than tho roceipts of n year ago, are
pot larger relatively to the net retu.ms
from other stucks on the market. If the
Richelieu & Outariv per cont, returns fron
capital were a basis for quutativns, its stocs
would mount hand over hand, It wouid
not be surprising if this stogk should, Z.aw-
ing ahend of others, secure & highes price,
as the Company’s steamers up and down
the river by d: ylight must prove a great
‘attraction and contribute a great additivn
to its revenues. During the weok traus
sctions to the amount of 165 wshares
wero put through .t price. ranging from
110 to 109%. C%osing demand was 110, the
offer being 109.

BANK OF MONTREAL.

The Bank of Montreal is drawing away
anead in the stock market from other
stock sold there. This spcaks of public
confidenco and larger roturns made than
by othor securities. It maust be oncourag-
ing for the directorsto find that their great
institution stands market tests so well. Its
increased value is no abnormal superiority,
but is healthful improvement. Lho pulicy
of restricting loans on stock market corti-
ficates raised dissatisfaction in somo quar-
ters and gavo birth to some prophecies
thut money, following the law of supply
and demand, would como from other gources

.weok .and sald at higher prices,

and mako the direotors of this and othor
banks less pleased with their restrictivo

livy, but general opinion has beon in
avor of the change. Than tho Bunk of
Montreal thao is ne institution more es-
sontinl to Canadian presperity, aund it has
tho reputation of being attontive to the no-
counts run with it, and very considerato
to thoso ruuning these accognts. The 260
valustion to which this stock has attuined,
containg no inherent germ of degencration

“and thercfore no note of warning. On the

contrary, it may bo considered us boing the
first premonition of high prices all round.
Inorease not unvaried by temporary re-
lapses.s the law of prices, and it must of
course be exemplified in this and in all
stock when the security has a permanent
basis. Sales this week amounted to 24 at
prices uniformly 260. DBusiness closing
yesterduy with an offer of 256 and noshares
for sale,
OTHER BUSINESS.

Dominion Cotton at 108 was lower than
at any other timo in three weeks. At 170,
Merchant’s Bank was the subject of a few
small transactions, this being 3 below the
highest at the end of June. Fayno and
Ropublic were much moro active than lam
Toronty
Street Railway at 116 for highest and 116
for lowest improved on the weok before in
prico as also in number of shares sold.
TwinCity at 68 sold % higher than last
wetkk. Of War Eagle about as many shares
were sold, but 363 was-the lowest price
scered for o while, In s 20share lot Mol
son's Bank scld at the sume as the highest
price of last week. Mc treal Cotton’s
minimum price 158 was 2 under Jast week’s
value. In Banlk of Commerce there was
woro business dono nnd at an advance of
from 2 to 3 points. Montresl-London was
about a8 active n8 last week,selling at 45, a
price 3 under thut of the beginning of the
month. Bank of Toronto was sold to the
amount of 60 shares at 240, a good aver-
ago price, At 187 Bell Tolephone was trad-
ed in. This is the highest yuotation for
this security for 2 month at Jeast. In Do-
minion Cual, Dommon Cual Pfd., and in
Domirion Ceal Boends there were tranzac-
w08 of some importance about 1he middle
of the week at prices 53, 116 and 111,

Business this week thus far has nut Leen
very cxtensive and has not hudany marked
fcature, except, perhaps, that the market
bas been bLroad in view of tha amount ot
values ansforred. Abruad the outlook 1
noL gluumy but the reverse, you the present
listlessnews everywhere is too like stagna-
tion to bo satisfactory.

Tolephone Xialn 3035, Telephono Up 1807,

W. 1. FENWIGK,

STOoCK BROKER.

(Member Montreal Miring Exchango,)

New York stocks and Chicsgo markets
dealit in for cash or on
margin.

Exohange Court: 10 Hospital Strest,
MONTREAL.

Investment Mining Stocks a
SPECIALTY.
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MONTREAL MINING EXOHANGE.

REVIEW OF THE WEEE.

RaNGE FROM JULY 21 TO JULY 27 INCLUBIVE

5,600 RepubliC.cuccesnness 121 119 119
2,600 VIFLUO. covvsrvonsenenreens 48 44 44
1,860 Montreal-London... 44 43 43

4,800 Blg Thro...uuseeee 16 12 16
4,000 Oalifornig..eecesescerss 113 10 11
500 Blocan 80V.ieeseces 27 27 271
100 War Eagle...ee 364 364 304
2,100 Montreal G, F........ 15 12 16

300 Oaun, Gold Fields.... 8} Bg 8}
7,200 Golden Btar . 46§ 40§ 42

6,207 P2yN6...cecesees . 1437 140 141
1,002 Old Ironside 107- 107 107
2,000 Rathwmullen.. 73 7 7
2,000 Virginia ... .20 21 2l
600 Morrison.. 13 13 13
1,00 Knob Hill....cocevereeee 92§ 923 923

Developments at various mines have re-
sulted in tho oponing of good ore. Mana-
gers ull claim improvement with depth,
which being & decp argument, gencrslly
baffes comment. Fresh capital from all
quartors i8 constantly pouring into new
ventwres. It is surely time to call a halt in
the flotation of mew entorprises when so
many properties of promise are but par-
tially developed. The great trouble is, that
80 oDy companies are 80 heavily capital-
ized that money seoks fresh territory. The
time ssems to us provitious for a grand
mining convention ... a view to the
amalgamation of interests in the varioas
camps, and tho active devolopment of the
best prospects in them. Tho concentration
of capital and energy would be profsrable
to the present sysiew of continually enring-
ing now ventures on the public, and half
working them.

Prices of mining shares have beon sag-
ging for so long that investors are timid
about placing money in even the best divi-
dend-payers. This fecling of doubt over-
takes every market afler periods of over-
confidence. So many weak buyers have
purchased too largely of mining shares in
tho past year, that many have been forced
to dispose of their holdings, which hes been
the main causo of the decline of tho past
fow yaontbs. The time has arrived for the
picking up of shares, the turning point kes
about been reached, and buying orders are
daily bocoming more difficult to fill, show-
ing tnat the pressure to sell is nearly over.

War EacLE — Ropublic, Payne and
Montreal-London, which may bo looked
upon as the standard companies, continue
not only to pay their rogular dividends, but
to report most favorable business; yeottheir
shares huve sanged to a point away below
their best. This deoline must bo logked
upon more as sentimental than warranted.
To those twho invest in this class of secur-
ity we would recommend a careful purchase
of these shares on all soft spots.

GoLpex Star is of guch a disorediied na-
ture at prosent it is hard tosay what best to
do with it. The mine, though not so good
as madn out by the ex-owners, is yet a good
property. Present prices mesn & cash
valua for the property of abont $450,000,
Should dividesds bo reduced to 1% p. c.
quarterly, an income of 15 p. ¢. oxn invest-
ment would bs mnde by buying at 40.
Changes in dirootorate, lately made, would
indicate that for tho futura the interssts of
shareholders will have precedence oveor
theso of manipulators. Such being the
case, tha stock look- to be a good purchasge.

1t has suld during tho woeek between 44 and
40, and closed yestorday at 42 1-2 bid,

VIrTuE has beon selling well up in tho
forties, The Cumborland mine is virtually
arrangod for, and as 60 is tho price at which
it bas bven taken up, should moan that
Virtuo has at least the same value, us urder
tho now arrangemont the Culnberland be-
comes Virtuo,

Among tho othor stocks which have
shown the greatest firmmess dwring the
woeek may bo mentioned Californis, Big
Three, Virginis and Montreal Gold Fields.
None of them, howdver, have made much
improvement in price, but as buyers find
they cannot get them at late quotation, wo
think thoy will increags their bids. Enob
Hill, Old Ironsides, Canadinn Gold Fields,
Morrison and a few other issues have been
traded in, but quotations in all cases havo
been rather in buyers’ favor,

TORONTO MINING EXOHANGE.

RANGD FOR THBE WEEE.
High, Low, Closc.

2,000 Waterloo ... weaseee 83 8 8}
100 Old Ironsides........... 110 110 130
1,500 EB0b HIll eovverrscnses 93F 93 93}
2,500 Winnipeg....eu... sesere 31% 2% 20}
8,000 DardanelleB.....eoeeer . 12 11} ll;
2,000 Rambler Cariboo..... 273 ‘Jsg 27,
118,500Van Anda........ ceeasees . 117 108 11
44,600 Qolden Star......ecese 46 40 45
17,000 Dser Trail (unlisted) 24} 232 24
3,000 Oalifornia... we 11 10} 10}
500 Olive.....,..cee 80 80 80
4,000 Minnebaha....... ve 203 193 203
4,500 Brandon @. Crown... 28 274 2%
750 Deer Park ... i3 1 1
250 Hammond Re 20 20 20
1,000 Alice An...oen mi 19 19}
1,660 Iron Blagk .. e 87 67 673
500 B, 0. G. ..o w 3t 33 8§
8,500 Silver Bell......... s 28 2 2
600 Wonderfal ....ccceaceens 4 4 4
6500 Homestake...uee e 7 7 7
1,600 Morrison ceeceseccesesses 123 12 12
2,600 Bepublic....... o cevoeons 1193 119 119
3,600 Big Thre0.-ceeseeeeee 143 11 143
2,000 Superior........ Coernenass 243 21} 241
2,000 Rathmullen........ reses 7 7 7
500 J. 0. 4lerceeersens ceemerere 2t 2t 9
1,500 Cariboo Hydraulic.. 1560 145 147
1,000 Jim Blain. e cuveeosees 18 18 18
2,500 Noble Five....eee. 213 21 212
1,000 Victory Triumph.... 53 & 5

STANDARD MINING EXCHANGE,
TORONTO.

RANGE FOR WEEX.

51,100 Golden Star . 456 3By 44}
99,600 Van Auda..- 13 103 10}
506 Gold Hills 5] &% 53

4,600 Alice A.. ..
2,000 Victory-Triumph... 6 Bi 5%

6,600 J. 0. 4l.ceccrersencen e 3t 28 2
1,000 Silver Bell.............. 2 2
500 Desr ParK...cceeececes 24 24 24
2,600 White Bear...vcesees 4 4 4
1,000 Evening St&r........ . 9 9 9
6500 Rathmullen-......eeee 63 63 63
100 Roptblic..ceeecerierens . 121 121 121
5,000 Falrview...cccoueunee w 81 8 8}
3,000 DErDYeucsesonensess veveees 10 93 9%
10,000 Northem Belle...... 2 2 2
2,400 Smuggler....... veeessare 23 2 2%
7,900 Door Trajl.. o veeeen 24 223 233
1,000 Rambler Oariboo.. 273 113 113
£00 Dardanelles. v, 123 123 12}
6500 Heather Bell 4 4 4
6,000 Big Three 15 142 15
25 Ballion..... 50 50 50
1,000 Superior. 23 DX I
500 Athabasca 40 46 40
1,000 Minnehaha . 208 20§ <20}
1,600 Winnipeg.cecrereesses 30 23% 80

ROSSLAND MINING EXCHANUE,

BRANGE FOR WELEE.

6,000 Dardanelles seeseeesn.s 113 113 113
20,600 Van Anda....... ....... 10 10, 10
1,600 JVIDulpog.ccecsernes 208 204 20
8,700 Okanagan ....... nsenss 18 128 18
3,000 Waterloo..ceasseness 8 8 8
1,000 Deer Trail..ccccesecssses 233 231 23
63,100 Homestake.......oeeeeo 13} 83 13!

10,000 Humming Bird....... 10 10 10
1,000 Gertrnde ...ccesnessnns 10 10 10
31,000 Gopher....... ceee 32 23 3%
15,000 Insurgent.......ceee 6 6 ¢
3,000 Brandon &G.Orown. 27 27 27
9,000 0. G. F. B.cvveeerennnnes T4 73 7}

BURNETT & CO.
STOOK BROEERS,

Members Aontreal Stock Rxchange,

12 St. Sacrament Street.

Correspondents in New York, Chicago and London,
England,

TELEPHONE 2232,

Criﬁplc Creek Gold Stocks

BOUGHT AND SOLD
ON COMMISSION.

FAIRBANKS, CAMERON & €O
57 Canada Life Building,

MONTRISAT.,
Tel. Main 5389

N. P. BRY.ANT

STOCK BROKER,
Room 7, Stock Exshange Building.
I St. Sacramont 8§t,, MONTREAL
Tolephone Main 3330,

DIREOT FRIVATE WIRES TO NEW Y0
OHICAGO.

E. T. BARTLETT,
MINING AND INVESTMENT
BROKER,

Lember of Mining Exchange.

STANDARD OHAMBERS,
151 ST. JAMES STREET,
MONTREAY,.
Tolephone Maln 2069, ~4—<———
INSURANCE POUCIES PURCHASED OR LOANS MADE THERECH.

Tol. 1854, 1740 Notre Dams Stroo

C. E. GAULT,
STOCKBROKER,
(Member of the Montreal Stock Exebangn.}

Mining Stocks Bought and Sold on
Cominicsion.
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Montieal” Stock Market

e —

MOST OF THE STOCKS* WERE
HIGHER TO-DAY—MARKET ALSO
FAIRLY REPRESENTATIVE —
G. T. R, QUOTATIONS STRONGER.

s ————

Montreal, July 28.
Canadian Pacirio, Gas, Strect, Payme,
Royal Eloctrio, Bank of Toronto were high-
erto-day. Toronto. Ry, War Kagle, Mon-
treal Telegraph-were at same figure. The
remaining three stocks sold lower than the
prico of previous day. The market was
therefors strong and ropresentative of a
great varioty o§ propertics. None of the
transactions were roquiring special notice,
but all together indicate improvement.
Quotations  to-day from London were
stronger. Telegrems and quotations from
New York told distinctly of bullish ten-
doncies.

Canadian Pacific—At from } to % high-
er, 485.shares of thin stock sold, Sellers,
972, buyers 97 1.2,

ontreal Gas sold from 2 to 3 higher
than yesterday to the amount of 66 shares.
Wanted 204 1-2, offered 204.

Montreal St. Ry.—To-day’s price was
1-2 higher than yesterday's. Demand 326,
offer 325,

‘Toronto Ry. Price thesame as yestor-
day’s. 1t isa high price well kept up.
Demand, 116, was no higher, and the offer
was 115 1-2,

Payne recovered 1-2 and now is as high
as At any time the last three weeks. Wunt-
ed 140, offered 139.

War Eagle kopt on the level of yester-
day, but sellers wanted 375, bayers offoring

- 874 12,

‘Royal Electric reeovered 5and 6 on Tues-
day’s prices, and at 181 is on the return up-
wards towards 1841 of ton days ago, Wanted
8% closo 180%;:?(1 offered 1803.

Halifax Railway dropped 1 from last
week’s price, 108 and 106 were the demand
and the offer closing.

Mootreal-London fell off 1 puint, Closing
the demand was 45 and the offer 42.

Republic wasdown % on yesterday’s high-
est. 120 was ssked and 119 offered.

Montreal Telegraph sold at yesterday's
price, Demand was the same 172, anc the
offer 170,

Quebes Bauk at 1274 and 128 to.day was
2 lower than at the middle of the month,
and 8 higher than the month's commence-
ment. 130 was wanted, 125 being offered.

Bank of Commerco lost 3 on being so! %

8t.118}, 160 was wanted at close, with
148% offered.

. Bark of Toronto gained 1 point 1n sell-
ing te-day at 241, There was no demand
or offer.

MORNING SALES.

Canadicn Pacific—1¢0, 973. 200, 973. 50,
€73. 125, 97§. 190, 18,
Montreal Gas—25, 27 4. 16, 205. 25, 204.
Mont. Street xd—40, 325%."
Toronto: Ry—450, 116.
Payne Mining Co.—2000, 140.
War Eaple—600, 365. 259, 364.
Royal Electrio—&0, 1€0, 50, 181.
Halifax Bank—25, 107.
Montreal-London—1001, 44,
Quebac Bank—8. 127%. 7, 128.
Roprblic—1000, 119,

MONTREAL MINING EXOHANGE.

Reported by W, 1, Fenwick, Excbange Court, 10 Hospital Strect, Bell Tel, Maln 8085, Bell Tol, Up 1867,

Asked, Bid. Asked. Bid. Asked. Bid. Asked, Bid,
July 25, July 26, July 97. July 28,
$1.00 ® Payno Xd...eenmnsesnecseass 143 139 143 135 1.42 1.383 141 139
1,00 War Eagle xd .. A R 3.69 361 3.70 3.60 3.70  3.62%
1.00 Republic x d..... . . 1.20 118 1.18% 1.18 120 119
1.00 Virtue, 473 . 47 433 .46 .40 .46 43}
.24 Montreal-Londonx di.... 46 .42} 40 4l 46 .39} 46 42
1,00 BIg Thre v.eesesescressens we W06 14 15} .18 A5} .16 A8 163
1.00 Brandon & G'1d’n Oro 30 27 80 .27% 31 2 31 .28
1.00 Oalifornia ...eeeee sesersesessass . g2 A0 .12 10 J13 1 J13 1
.10 Canada Gold Fields 8yn.. .08 .08 08 003 08 .07 083 .07
6.00 Qariboo HydranllG.wwww 160 1,473 1.62F 145 151 1.46 1.61 145
1.00 Olty of Parig.ccccccenniecn 68 vese .63 oo .68 cone i1 J
1,00 Evening Star...useesscecsee A1 08 J1 .08 11 09 A1 .09
.25 Feru. . ‘ » 32 26 32 2% 33 .20 32 253
1.00 Gold Hills Developing... .08; .08§ 083 .04 .06} .04 1Y RO
1,00 Tron Oolb...ccavnicnnennencess 11 0D A1 .06 J1° .09} Q1) .00}
1.00 core B74 cose .08 e .86 wese .60
1.00 £5 .84 90 94 84 03 .88
1.00 . .08 A8 .08 .09 .06} .08 J06
25 J48 133 5 14 16 14 6 143
1.00 Noble Five...wses ceesanes 25 A9 26 "8y 256 18F .25 .19
<10 NOVOIY wevrererse eenvsnnsssnenes 04 .01} 04 02 o4 02 04 .03
1,00 O1d Ironsides...ccccesseeses we 109 1.07 105 1.2 1.04 oo
1.00 : seve 24 156 20 16 23 21 22 .18
1.00 . .20 20 25 28y .25 30 28
1,00 .50 .00 60 .60
10 02 Kz 02 04 02 04 02
1.00 03F .08} .0 063 .03 .08} .0¢
1.00 05 A1 .05 16 oo A1
1,00 . 273 .81 2 32 .25 324 .25}
1.00 . J12 J4 028 a3 ... 13 '"3
1,00 . .43 413 44 42 44 .43
1.00 L7 .20% 28 268 273 .28 28 263
1.00 Fontenoy Q. AL Q0. «.eeeee 18 a2 A8 12 J8 e A8 ag
sNew Basls. .
Montreal Tel.—35, 172. " THE TELFER & RUTHVEN C0,
Bank of Commerce——40, 1493. RANKERS aND BROXZRS
Bank of Toronto—2, 241. !
il St. Sacramont 8t., - MONTREAL.
FAL MININ HAN CORREGFONDENTS ;
MONTR @ EXC BE. . SEYMOUR, JOHNSON & (CO.
71 BROADWAY, NEW YORK

PRICES A SHADE HIGHER—HOLD-
ERS LESS INCLINED TO SELL—
DEMAND ENTIRELY INVESTMENT

Montreal, July 28.
Buyers are encouraged by the smcll
offerings of shares. £ number of orders

were filled in nine different issues and prices
woroe 35 & rile in favor of sellers, though
10 great advance was established in any
stock. Golden Star was better at 44. In
Toronto it closed last night with buyers at
46. 3More could be had here at 44, but
only 43% was bid. Virtuo lacked snapand
was offered at 45. Sales were made at 44.
It was for sale at 45 with 43 bid at.close.

A salo of War Eagle at 363 was made.
More could bo had at same figore, Vir-
ginia sold at 21, 500 shares changing
hands. Quite 8 demand has sprang up
for this stock the Jast day or go. Bi
Three brought 15. This prive was offer
for 5000 shares more. = Tho block wasg
*offored at 15:, but buyer and seller could
not meet. Ztlifornia was sold at 11, a
slight advanco on previous transaction.
This stock was steady.

NOBNING BALXS.

Golden Star—1600, 44,

Virtue—500, 44,

War Eagle—750, 363.

Slocan-Sovorcign 500, 27. 500, 26 1-2.
Virginia—5000, 21.
Montreal-London—000, 43.

Big Three—1000, 1500, 15.
Morrison—50f, 12.

California—500, 113.

Membors of tho Now York Stock Bxchange-

JORN E. FAIRCHILD, Managor.
Terlephone Aaln 3005,

Telephone Maln x49a.

A, W, MORRIS. .
... MINES...
MINING 8TOCKS
" and BONDS.
cam;da Lifo Bul(dlng,- - MONTREAL.

BARL.OW & CO,,

Stock Brokers, |
(AMembers Mont.eal Stock Exchange.)

WISTERN LOAN & TRUST BUILDING

11 Sr. SacrAMPNT S,

ATWATER & DUCLOS,

Advocates,
Barristers and 8olleltors,

Standard Chambers, 161 8t. James St
MONTRWATL.

HOR, ALRERT W, ATWATER, \2.C,, MP,P,
CRAS, A, DUCLOS,
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MONTREAL STOCK EXCHRNGE

CLOSING PRICES.

Hours of Board—10.30 to 12,30 : 2,15 to 3,

No soasion on Saturdays uatil Soptombeor.
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Mines and Miring

NEWS OF THE MINES,

Vancouver, July 24.

Mining is active. From Ainsworth it is
roported that an English Syndicato i8 nego-
tinting for the purchase of all the interests
of Mr. Frank Heap, in thoe camp. This
would include the Tariff and the Pontiac
groups,

Thoo is also & deal ponding for the sale
of tho highland property which has been
idle for sevoral years. It is said that the
owners have beon offered $100,000 cash or
$130,000 on a bond with a first payment of
$15,000. The owners are supposed to bo
holding out for $150,000.

Tho Coast mines are attracting much at-
tention. Good reports from the Dorotha
Morton, the Blne Bells, snd the Douglas
Pine are the cause, not to mention the Van
Anda. At the Douglas Pine dovelopment
work is procceding rapidly. It is reported
that 10,000 shares have just beon taken up
by Eastern partics, at $1 a share, The ore
which has just beon sent to the Van Anda’s
smeltor is expooted to go $60 to the ton,

Fugitive itoms give the impression that
Marcus Daly is desirous of taking up pro-
porties in British Columbia, J. L. Toole, of
Avaconda, Mont,, i8 one of Mr, Daly’s ex—
ports, and has been examining properties
situated on the main fork of Kettle River.
It is said that over 5000 men sre working
in and about the mines and sameltars in
Kooteuay and Yale districis, at wages rang-
ing from.$2.50 to 113.00 for laborers and $3
to $3.60 for miners, Blackamiths, assayers,
foremen, and superintendents draw from $4
to §20 a duy. Th.s means that half a mil-
lion 2 month is now being puid out for
wages.

A, Brown, represvnting the Smelting
Corporation, of Manchesier, bas sent to
England anothor shipment of ore carrying a
high percentage of-zinc. It omes from the
Slocan and thers ars Sy 2ovloads of it. The
ore goes to Engla..d 1n ballast round the
horn.

H. W Foster, & member of the Imperial
House of Commczs, is at presont on a visit
of inspection to his various enterprises in
the Slocan district.

Mines sll over British Columbisa are got-
ting in new machinery. Amongst others
tho Siiver King has just roceived a new
boiler from the James Coopor Mfg. Co., of
Montreal. It weighs six and a half tons
and Nelson papers say 1t is the largest
boiler ever taken up to the mines.

F. H. Mendenhall, of tho Jenckes
Machina Co., has just sold a 10-driller and
impressor to the St Eugene mine in East
Xootenay. With the plant thore aro two
80-horse power boilers,

The Montreal Boundary Creck Mining
Co., Limited, which owns the sunest,
Crown Silver C, 0. D. and Florence Frac-
tion adjoining the well known Mother Liode
Boundary cresk has closed a contract with
Mr. Swurd, of the James Cooper Mig. Co.,
for a 20 drill air compressor plant tor the
operation of theso properues, A company
hes been recently organized to take over
these proporties, the officers of which are

88 follows: Prcaident, A. W. Ogilvio;
vicr president, W, Burclny Stovens; diroc-
tors, W. L. Hogg, Hon. Richard Turner,
H. Young, James G Ross, T. W. Horn;
W. Jales, secretary.

It is roported that tho Badshot Group
in the Lardeau, has beon sold for $580,000.

Thoe Kootonay King Claim owned by
Wm. Ross has been sold to C. H, Wolf and
associates for $10,000 cash in three months,
The Xooicnay King olaims to be the first
quartz location ever made in cast Koatenay.
1t is about eight miles from Fort Steele, in
Victoria Gulch a tributary of Wild Horso
oreoke, The adjoining proporty known as
the Bafnes olaim has beon sold to the samo
parties for §5,000.

Vancouver, B.C., July 24.—C, I. Maitby,
of Montreal, a member of a party which
reached Dawson af ar fifteen months on
the Edmonton trail, left for home this
afternoon. “I am going home and Idon't
think I shall go out after gold for some
little time, and whenever you hear of any-
one extolling the Edmonton trail, just
think of the hundreds whose bones line
the way from Edmonton clean through to
Beaver River,” said Mr. Maltby.

The Rosalie arrived yestorday afternoon
with 130 passengers on board and $150,000
in gold aust from tho Klondike. The
heaviest individual owner of the precious
wotal was William Braid of Lhis city, who
breught down two large boxesin which
wore two hundred and eighty pouuds of
gold, worth at $1E per ounce, $50,000.

Vancouver, July 26.

W. M. Botsford, Manager of the Mer-
chants Bank of Halifsx, is much impressed
with Atlin. He says this year's oatput
will be $2,000,00. He camo down from
there to-day and brought out ovoer $300,000
in dust taken this season from ciseks in
different parts of Atlin. He spent ten days
in personally visiting different crocks, and
interrogating miners a3 to richness of their
clasims.” From a number of these miners he
purchased nuggots, some of them weighing
sixteen and a half ounces, These are aow
on exhibition at the Bank and as they were
purchased by Botsford from men who found
them, no suspicion can possibly be attached
to them in any way. Atlin is not a trans-
portation compeny’s fake like Cape Nome,

Hon. T. Noose, newly appointed Japan-
cso Consul te Fusan, Cores, arrived yester-
day from Chic'go. He thinks the present
is a most opport. ue time for foreign copi-
talisis to invest in Japan. TLabor, though
increasing rapidly in prico, is still very
much cheaper than in Europe or on this
continent, and for years those who invast In
Japan will enjoy the benufits of this advan-
tago.
gRobt. Jaffray, President of Crows Nest
Coal Co., is bero to await tho arrival of
new admiral on Pacific Station, who will
arrive on H.M.S. Warapite. Jaffray hopes
to induce the Admiralty to takoe Crows Nest
Coal in 1'ace of Welsh fuol for warships.

Vancouver, B.C., July 26.

Robert Jaffray, president of Crow's Nost -

Coal Company, interviowed this morning,
gaid ho was well satisied wi 1 the work
goin on Tt was reully developmont work

ut thoy had plenty of coal of excoptional
quality and the coke ovons were working
tull blast. Fifty ovens wore now in oper-
ation and sixty more would be comploted

L ]

ng seon a8 o dolayod ehif)ment of tunnol
heads arrivod, This would give them a
capnoity of 118 tons of coko por day.
Quite roecontly a now ten-foot cons seam had
beon struck and the capacity of tho mino
is daily incro.\ain?. Tho conl is of a bitu-
minous nature of oxcollent quality, mokes
very littlo ash, about 4 per cont., and gives
a florco hoat, Tho mine is alroudy ship-
ping to Wiunipog, and has shipped large
quantities to Brandon, aud the compan

will bo able co turn out all that Britis

Columbin will require for. some time to
6omo.

Of the coke supplied to the various
smolters at Northport, Wrail, and Ha"
Mines, Mr, Campbell, of the latter, sa.d
Mr. Jaffray had stated that even coke from
English coal could not equal that produced
by the Crow's Nest Coal, while exports in
giving their opinion on the conl had stated
that it ranked next to the best Wolsh,

Mr. Villiam Farwell, general manager
of the Eastern Townships Bunk, and Mr,
H. E. Brown, Q.C., a director of the bank
from Sherbrooke, Que., are touring the
province.

On July 20th first sod was turned for the
Cranbrock North Star mine branch of the
C.P.R. The road will be 20 milos in
length. The work of construction is being
dono by O. P. R. itevlf. Tondors wore
called for some time ago and cevers! con-
tractors figured on the job, but when the
tenders were openod the company deocided

“that they wers too high.

Geo. K. Berthiaume, of Ottawa, who is
in charge of the government working party
at present atopping in Vancouver, on its
way to the Yulkon, says work on which
they will be engaged is the conatruction of
the inland telegraph line, 3ennet to Daw-
son, "Cho party will work east frow. Ben-
nott. Thoy expect to pass the winter and
the spring of 1900 in tho north, The men
are all hardy Fronch Cavadians,

Gold dredging is now going ahead rapid-
ly in Cariboo, and boforo the scason closes
there will probably be not less than four
dredges operating on the Quesnelio and
four or five on the Fraser.

BIG WORK ON REPUBLIC,

Since he took charge of the Republic,
Major Leckio has been busy getting ac-
quainted with every detail about the mine,
This was essential boefore he could determine
on any important changes. He is much
gratified at tho improved grade of the ore.
While it was already high, it has of late
grown richer in almost evory pari of the
mine whorv work is being done.

Manager Leckio unnounces that he will
at once begin the development of the north
ond of the Ropubiic. It may not be gener-
ally known that 700 feet of tho north ond
of the Republic vein 7omain unexplored.
All the work on the property has been done
on the gouth end. It is pow proposed to
open up the vein throughout the entire
north half, and to that end soversl surface
openings will be made immediately.

Good progress is being made with the
great No. 4 tunpel boing run to cut the
vein ot o depth of 600 feet. This tunnel is
being driven at the rate of more than 12
ft. a day and is now 1na httle over 1,200 fi,
There romains to be run about 1,000 feet,
which will tuke t2ll October 1st, or there-
about. .
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OVER 400 FEET OF ORE.

Proparations continuo to bo mado for the
Mountain Lion mil}, although Moanager
Brown denlinos to give any detailed infor-
mation concerning it

In the moantime, work in the mino is
progressing with the usuval vigor. ‘The
drift was continued on the vein to the south
till a psint was reached under theold shaft,
whon & raiso was etarlod. This raise hus
beon advanced about 50 foot and will be con-
tinued until connection is made with the
ghaft. This will give the mine vontilation,
whirh is muoh needed. After that a station
will bo cut outat the point whore the raise
was staried anda winze started for the deop
exploration of the mino. '

Much work has boen done in the north
ond of .ho mine, A drift was run 100 feet
on tho small vein cut just before the big
vein was resched in the main oross-cut 'ast
fall. This vein was found to carry a fine
body of ore fully nine fuet wide. It is one
of the best ore bodies yet opened in the
mine. This vein is belioved to run almost
parallel with the main vein and not far from
it. Itis quite probable that they will formn
a junotion.

A cruss-cut is now being run from the
end of the north drift to discovar the rola-
tive position of the two veins at that point.

Tho combined noith and south drifis qf
the Mountain Lion, which ave in pay ore,
now measure more tnan 400 feet. Such a
sight a8 ono can see in this mine at the
present time is not often seen in any mining
camp,

VIRTUE-COLLATERAL.

All sorts of ghost stories nave beon going
tho rounds of the eity about the properties
of this Company, evidently circulated by
those whq want to dapress tho value of the
stock. Now, the position of affairs, briefly,
is as follows: The Cumberland mine is
secured, and the new issuo of stock is all
arranged for, The opinion of two of the
best mining experts in Canada give a net ore

valuo in sight in this mino ¢f about $500,- .

000, and tho statecment is mnde by one of
thom that the Cumberland mine alone can
earn onsily $250,000 por year for yearsto
come, The Collateral property, which ad-
joins the Virtue and is being worked
through that mino, is undoubtedly valuable,
and the Virtue proporty itself is by no
means played out. We have heard talk
about the waterin the Virtue being the
causo of the trouble. W are in a position
to stato that the mine could be cloared of
water in thirty days. The management,
while devoting a good deal of attention to
the Camberland mine, will push the work
of the Virtue-Collateral vigorously, and
thoy have overy confidonce that betweon
tho three properties tho sharcholdem, early
in tho coming year, will receive huudsome
roturns, -

MONTREAL BOUNDARY CREEK
MINING COMPANY.

The sharcho.uors of this company are
corlainly to be congratulated upon heving
secured the services of Mr. Johas, as mana-
ger. Mr. Johns' reputation in British
Columbia ns & mining cxpert, stands vory
high. “Vith a knowledge of his profussion
second to none, combined with rare good
Jjudgment, people in the Boundary district
havo come to Jook upon Mr. Johns us abso-

lutoly rolinblo in ovory respeot, and any
statomont lio makos about a proporly is re-
garded o8 about right, Congequontly, whon
Mr. Johus states that within a yoar aftor
tho instnilation of the muachinery, he will
show his directors that they have a richor
mine than the Mother Liodo, that statemont
alone is convineing proof to thoso who kuow
tba man, that the proportios are all right.
It is Mr. Johng' intolligont underground
work that has made the Mother Liode and
tho fact that ho knows evory inch of the
ground in the noighborhoed of that cele-
brated mine, combined with the fiot that
he i8 ready to stake his reputation by tak-
ing hold of the Muntreal Boundary Croek
Co.'s properties, speaks volumes,

ROSSLAND MINES,

Rossland, B.C., July 22.

TRobt. Jafiray and Senater Cox, of Toronto
have been inspecting the Rossland mines
and trail smoltor for past three days. Thoy
leave for Sandon Monday to visit Payne
wmine and will then go into Boundary
country.

T. C. Blackstock, Mrs. Blackstock, and
Mrs. Gooderham, are at the War Eagle
hotel. Thos. Long, of Toronto, President
of the Northern Bell Company, is hero ar-
ranging to resume work on the Northern
Bell.  The LolRoi compressor machinery
was repaired and the mine startyd working
again on Tuesday last, shipping on tho re-
maining four days 1,248 tons, Monday
last was miners’ Union Day and no ship-
ments wore made. For the week the out-
put was, 3,554 tons -all told, The follow-
ing are dotails for weok ending July 22,
and year to date:

Tons for week. Tonsforyoar.

Lo Rtiveceeernnsosereenne 1,248 45,206
War 20gl0..cceceiceenss 1,473 23,623
Iron Mask...ceecievaee. 130 1,515
Evening Star...... eeeee 21 179
Deor Purk ..coveerveenee cecene 18
Contre Star.....cvvveeee. 632 3,187
Tota.. .....ccearesrseces 3,554 73,730

CavirorniA—This property adjoins tho
West Le Roi and Josio on the west, and
ig less than 1,500 feot from the Le Roi
and Wuar Eagle west sido line. The in-
tontion is to put in a 10-drill daplex com
pressor plant.

So far no decision has been arrived at as
to whother the motive power fo drive the
machinery will be electricity or st¢m.
Early this weok the work of construc.ing
the building in which tho compressor will
bo housed, the blackswmith shop and other
structures, will be commenced. Once
work starts thors will be no cessation until
resulls are attained,

The mine is partially developed by one
turnol of 212 and anothor of 40 feet, and
two shaf.s, one of 30 feot ard the other of
60 foet.

The firsv work that will be dono will be
to extend the longer tunnel into the moun-
tain in a northerly direction. The tunnel
is being ruu at right angles with the gen-
eral trend of t*2 ledygoes on the adjoining
properties. In addition to this the shaft
on the sunthenst boundary of the claim is
to be.dcepenci.

There is & good surface showing on the
property. The conirol of tho property is
owned by the Miner-Graves ayndioate.

The proporty was incorporated undor the
namo of the Californin Mining Company
in July, 1890, with o capitnl stock of
$2,5000,000. It has been lying idle for
about two and a half yoars.

Le Ror—On Wodnosday of tho past
woelt it was ascortained that ‘ono of the
oranks on ho main driving shaft of tho big
Lo Roi cownprossor, ovor on tho Bluck Boar
ground, wus looso, and in consequence all
worlk on the Lo Roi was at onco atopped
and tho necessary ropairs were promptly
started.

A now orank will boin place by Tuesday
noxt, when work will bo at once resumed.
A small forco of men have been kept busy
ot timbering and some other gonera! worlk,
but tho drills and the hoist have beon idle
sinco Wednesday and will no. bo worked
until Tuesday next.

During tho weok, up to the time work
ceased, tho minesunt out 33 carlouds of ore,
or 1,060 tons.

GreEaT WEsTERN—Tho two new boilers
for the power plant of the Grost Western
havo arrived on the ground and a force of
men aro busy erccting the new build in%s.
Before very long the workings will be
pumped out and active work resumed. At
the present time tho Great Western is the
only idle progort of tho B. A. C. *n the
camp, and as has been explained, the neces-
sity of installing an ontirely new plant is
the cause.

VeLver—Captain James Morrish, con-
sulting ongineor of the Volvet, is here
frora London, and is ondeavoring to ar-
range some mothod by which tho ore from
the mine can bo transported to the smelter,
The intention is to installa large com-
pressor plant and to push the developmont
work to depth. The Velvet was visited
by & party of railway & d mining men
during the week.

PorrLanp—TIndor the dirostion of Cap-
tain James Morrish work on the Portland
claim has beon commenced. The Portland
is one of the subsidiary companies organ-
dzed by the New Gold TFields of British
Columbia. It is orgm:ized with capital
stock of £100,000, and there is ample cagi—
talin the treasury to fully develop the
property. The Portland is on Sophis
mouniain adjoining the Velvet.

NiokeL PraTe—During the week while
sinking on the new shaft of the Nickel
Plate, about 40 feet below the 200-foot
level, % threo-foot ledge of very pretty look-
ing cre was encountered. ho ore is
lighter than that usually found on the

ickel Plate but it assays very well in
gold. The ore obtained has been sorted
and pat aside.

EvENING StaR—The Evening Star sont
50 tons of oro to the Trail smeltor during
the week. The work of stopping the ore
from the upper tunuel is in progress. The
work of deepening the winze which is
being subk Irom the lower tunnel isin
progress, and is now down for & distance
of 12 feat.

Inon Masg—The improvements on the
Irun Mask having been nearly completed,
shipments were resumed Jduring the week,
ond six.y tons of sorted ore were sent to
Trail. Sixty men aro men are noy em-
ployed at tho mine, and work is being
pushed along a good deal faster than
formerly.
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Coxry—Sovaral prospecting shafts have
been sunk on the Coxey and a lot - fsur-
faco work is boing carried out, it boing the
intontion of the manugoment tu thurvughly

rospoct the property bufore recommenc-
ing dovolopment work,

GErTRUDE—Drifling north and south on
tho Gortrudo has been in progress all week.
The drift ‘s in 16 feet to tho north and 20
foot to sor.th from the main shaft attho
200-foot lovel.

Leirge—Mr. W. A. Spilker of Clove-
land. Ohio, the o ner of tho Leiter prop-
erty on Sophio mountain, is here, and ginco
bis arrival has inspooted tho property.
The vein in the long tunnel has been cut
through.

Wuire Bear—Tho shaft is now down
for a distance of 270 feet. For tho proeont
the work will bo confined to deopuning the
shaft, It has been decided to orosscutata
dopth of 300 feot.

Iron Horse—The ropairs to the machin-
ery aro about completed, and the manage-
ment reports thul tho intention is to re-
sume operatious on Tuesday next.

Deer PARK—The superintendent of the
Deor Park received orders from Toronto
early in tho weelk to close down, and the
men were paid off. It is stated that, work
will bo resumed, but vothing dexnuite could
be ascertained 18 to the policy to be adopt-
ed by the mansgoment.

I, X. L—~The work of driving s tununel
ot a point 100 feot down the mountain side
from the upper tunnol has been com-
menced. Ton men are at work.

GReEN Mountarn—Tho shaft on the
Green Mountain is down 175 feet and fur-
ther seeking is in progress.

St. Enmo—Work has been in progress
2.1 week on the St. Elmo, Thereis noth-
ing specisl to report.

XLy May—Drifting on the 250-foot level
continues in the Lily May with encourag-
ing results.

Juuso—Work on tho long tunnel on the
Jumbo has besn in progress all weok.

HoxesTAKE—Drifting to the west and
crossoutting to the south coatinues,

BIG THREE.

'We are in receipt of news of a very en-
cruraging nature about this property, and
judging from the to~a of the report, it pro-
mises within a short time, to be one of the
best in the Rosgland Camp. In the Mascot
the electrical plant is one of the best and iy
operated at small expense. The prospects
of the mine were never better, and there is
no doubt Big Three will astonish its friends
yet in & very agreeable manmer.

Masnor—Tennel No. 2 has been driven
for a distapce of 680 feot, and the *winze is
in for a dis.ance of 196 fest. Crosseut No,
4 is in 128 feot, and will have to berun a
distance of 45 foet furthor to tap the ledge,
which has been the objestive point for the
past five months, Thero is considerabls
improvement in the face of No. 2 tunuel, as
some vre is coming in. The space between
the winze and the lower tumnel is 75 feot.
The winze is being sunk: on the ledge, and
the intontion is to conneot the winzo with

No. 3 tunnel. Thoere aro 26 men at work

on the Mascct.

SovrnERN BELLE AND SnuwsRUE—
Work is making the usual progress, The
e uesout ia in 150 feot toward tho 8nowshoe
lndge, nnd tho indications aro that tho
ledgo is aot a long way off; as stringors
of ore have beon met in the last five feet
run. Four men aro at work on tho prop-
orty on o contract.

OLD IRONSIDES.

The following is tho roport of work for
woek ending July 16th :

Sll(\ﬁ; NO. 2—'R(\p0rb J“ly 9.000.0‘"304 feot.
do. “ July 16.........316 ¢

GIN,tuverenesssrrsrsncnnoncosess 12 ¥

North drift, crosscut No. 1, B.—
Report July 9...... .108 fest
do, «  July 16.......118 ¢

—

GalDeeeecrscrseserseacese sossenses 10 &

South drift, crosscut No. 1, BE.—
Roport July 9 ..cceiirieienenneees 248
0 July 16iccecsieccerioncenses 262
[}

14 Lo

Gnin........... 000000400000 sossenone

South drift, erossent No, 1 B.—
Roport July 9ucecrreseeeervsnnaees 57
“ July 16..ecciiesicrcennnneee 68 %

Gain 0060000000000 00000000000000¢000 %0 11

The contract for sinking shaft No, 2
will be finished this week, when, as
stated in our last iss.e Adrifting will be comn-
menced from the 300-“ot level, after which
sinking will be resumed to the 400 foot
level. Tho ore in the north drmft orosscut
is improving, but the genoral clags of the
oro 18 about tho same,

MAJESTIC,

The tunnel on the Lexington claim has

* been advanced twenty-two foet and is now

in 160 feot, As work progresses oo the
City of Montreal, the ore continues about
$he same a8 previous reports. Every foot
guained on the Lexington tunnel shows an
inoreased quantity of copper ore.

CITY OF PARIS.

The connection has been made between
tho upraised and the shaft giving excel-
lent ventilation. ‘The work is movin
along nicelv and the ore in the Nortﬁ
drift is improving. Drifting from the 100
foot level of the new shaft will commence
a8 soon as tho timbering is couipleted. Theo
roport of the work is as follows :

Upraise, last report, July IL....... 145 ft
« « cevene srene 173
Gain...... 28
North Drift report, July 1......... 2693 ft
« “ Jevotnoe 338%
Gain.... 69
Original Shaft, report July 1... 569 ft
¢ “ 17. 84
Gain..... 26

GRANBY MINING CO.

. In the Victoria thoe tunnel has been ad-
vanord during the pnst weok 28 foot, and
is now in 221 foot.,  Signs of oro are now
appoaring and it is expocted that the Vie-
toria Ledgo will be tappcl before the noxt
report is due.

KNOB HILL.

The roport for the week ending July 16,
shows progress of work as followsa: fifty-
oight foot of work has beon done and the
charactor of the ore remains the same.

‘I'unnel, lsst Report July O.icevecverees 579 £t
“  RoportJuly 16 ...cccoevereees 693

—

G!\in ©0000000000 0000000 000000000 00000 15

West Drift, No. 1, Roport July9...... 318 £t
“ “«  July 16... 328

—

Gnin seonsce * 900000000 000000000000 00 10
East Drift, Report July 9.ececeececsses 63 ft
s Report July 16ieeeennne. 68

Gain 0000000000060 00000000000000000000 3

Station for Hoist, July 9..ceceeerveeee 8§
18 feet, July 16...cc0c00eee 18
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INVESTORS QUIDE
TOTORONTO RELIABLE BROKEDRS.

= Republic Specialties
Cowprunicatowith y
E. GARTLY PARKER,;
. Member of tho “‘Standard Mining Exchango,”

i2 Adelalde StreetEast, TORONTO.
PHONE 1842.

Noto tho future progress of tho gror. h. publio
Mining Camp, which {s destined to astonish the
world Ly L.* yearly output, .ad kecop .atouch with
mo.-E, G. P,

J. B. T"TACHE & CO.

Mining and Stock Brokers.

49 ADELAID® STREET J2ART, TORONTO.

Epocinl attention pald to Guiden Star and all
Ontarlo Stocks,

Mombers Standerd Lining Exchango.

H. A, DRUMMOND,
(Momber Standard Mining Exchango.)
28 Victorla Streot, - - TORONTO.

Correspondonts in Paris, Frauce and
London, Xoglind,

Mining and other Gtocks Bought and Sold on Comm{ision
Sgecial Faclilties for Placing Good Propertics Abroad
Tolophone 2271,

Code, CLOUGHS. Tolcphone No. 2231

MAGEE & COMPANY,
(Members Standard Mining Exchangs)
MINING BROKERS,

10 KInG STREET EAs™. - TORONTO.

- Mining St~-%3 Booght and Sold Promotly.
(0n Commission.)
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THE EXCHANGE NEWS.

1SSUED DAILY AT FOUR-THIRTY 0'0LOOK P. M
A Financial Newspsner for Inveators, Operators, Business
Moa dd Corporations.
457 St. Paul ftreet, - Montreal,
B8UBAONIPTION PRIOB
Ono Year, $6.00. BixMuyntbs, $3,00. ThreoManths, $2.60
Weokly Review Issue, issued ovory Fridaj,
Subsoription $2.00 por yoar
PAYABLE IN ADVANOR.
Advertising Rates on application.

Fditorial communications to ha addressed to W. I.
B Pub Ca., 457 8t. Paul
B el e Neme Bl a0y, o2

BANK STATEMENT FOR JUNE.

The June Governmont Bauk Statement
r~floots o good general business. Foveign
agonts have been drawn on to the extent of
SLI!,360,933, and discounts have increased
$1.515,218 durin[?r the month. For -he
fame poriod circi lat®)n has incrensod %2
084,786, Deposi.s at intorest $2,482,853
and Call Loans §1,769,682 (including Sav-
ings Banks) Owing to the annual bank
mectings ““other assets” have boon cleaned
up and $480,669 taken out of tbis column.
There i8 little in tho statement to alarm
butrowers, and according to tho figures
given, money should work casior.

The increase ‘n Call Lionns yn Stocks and
Bonds smounted to over $1,750,000. This,
considoriug the inactivity of business,
would indicate under ordinary circum-
stances, o prospect for lower prices Tho
Stuck market shows signs of reshizing on
thn part of holders, and for the present, wo
consider that intending investors should
not bo in too great a hurry to place their
sparo funds, Bank Stocks ‘sre high and
though we are not prepsred to say that all
quotations aro out of propertion to values,
we are not unfavorably disposud towards
this cless of security on the yield basis, as
at presont current. Thore are too many
contingencies sffecting bank stocks 10 make
them specislly desirous as investmonts. The
failure of the Ville Marie this woek is not a
vory serious “low to the credit of bank
shares generally, but it gives caugp for
thought.

The chances are against depositors in
this inatitution receiving 50 cents on the
dollar, and this after double liability has
been exacted. Thkat the larger banksaro
to be judged by the Ville Mario is not to
be imagined for A moment but that inves-
toxs should buy them to yield from 4 to 4%

er cont. is as ridiculous on the other
Eand. A bank stock yielding S per cent,
on capital is high but lack of hotter invest-
ments has forced prices up to the present
level. Unfortunately for the investor
bonds hava beon so largely bought up by
insurence companies and banks and foroign-
ex« they are d: Beult tobuy. The roported
purchase of Winnipeg 4 p.c. bonds sclling
at 111 shows the altered idea cof values
when it is remembeorer. that some few yoars
back the same secursitics carrying 6 p.c.
woro selling at par. That this improve-

<nt in values has taken place also shows
that projudices are sometimes shortlived.
Four and threo quarters and five per cont.
were the then acknowledged values of
money returns. Winnipeg bonds were
then looked upon as third class, to-day
theysoll as first class, if th- _.rices given
are corroct, The monoy situation remains
the seme, five per cent. being the ruling
rawes for call loans,

CRIPPLE CREEK MINFES,

The present healthy condition of tho
Cripple Creek mining market, tho inoreused
intorest talcen in that Camp by Koglish
Investors, glowing results of *he past six
months, surpassing all previous reco.ds for
thet timo, both in production and dividands
paid, togother with the evidoht amicable
sottlemont of the Trust Smellers strikq, all
tend to confirm tho gencral opinion that
Cripple Creek Camp is on the vergo of the
greatost boom it hus cver oxperie ced.

Tho fact of one of the largest finaucial
mining corporations of Britain, transfor-
ing its operations from Australia to Cripple
Creok, involving oleven millions of British
capital, is convincing ovidoence that the
Cripple Creek distriot affords bettor oppor-
tunitios for money making than any other
Camp in the world.

Takiug into cons'dertion thut, frem an
area comarising 8ix squaro miles, ovor $68,-
000,000 in gold has been produced in the
lat six years, and over $8,000,000 of divi-
dends paid in the last four, with a yearly
inoreasing production, one gets somo idea
of tha vast minoral wealth of the Camp.

These facts ave boginning ta be recog-
nized by foreign capitalists and wivh the ox-
cecdinglvbright future for Cripple Creek,
a groat influx of outside carical 1 antici-
pa'ed within the noxt few nonths, which,
together with the daily increasing produc-
tion, will naturally under ordinary .-ondi-
tions tond to boom the market.

With the above facts aad figures, it is
not hard to understand why the prices of
Cripple Creek stocits lLiave beon sustained
during the depression of the past few
months.

PERSONAL.

Mr. W, L. .logg has returned to town
after an abrence of three weeks, duaug
which time he visited the properties in the
Boundary district in which he is intercsted,
and secured for his sompany” the services of
M. Johns, the well known mining engin-
cor.

STRAWS.
Keeno covering shorts in B.Q.

Rock Island earnings are reporied very
satisfactory.

Quincy, Mass.,, Bonds sold to yield 3.19
p.c. Boston repor.s a weakening tendency
to Bond values,

MANTREAL STREET EARNINGS,

July27, 4,646.71 wererseenns weee DeC. 92,65

TORCNTO STREET EARNINGS,

July 25, $3,623.41 ..... cenee ceeneee DO, $230.50

TWIN CITY RAPID TRANSIT CO.

SR sggigggfgé « 393137
T U U - « 447378

Year to date...§1,278,773.93 Inc. $148,313.54

Inc. £4,513.95

July 1...
() 8

L. J. FORGET, R. Horouxy

L. J. FORGET & CO.

8TOOK BROKERS,
Men bers of Moutrenl Stock Rxchange,

ey

1713 & 1715 Notre Date Street,
MONTREAL.

Telephona 16 P. 0. Box 398

Telephony Maln 923.

MCCUAIG, RYKERT & CO.

STOC). BROKERS,
Members Montreal Stock Exchuuge.

London & Lancashire Ohambers,
o — MONTREAL.

A Jpocinl dopartment for Canadien Miv. ..

J. F. PIGGOTITT,

AGENT,

MINES AND MINING,

BN

Ton¢ )n & Iav .ashire Chambers,
ST. JAMES STRERET,
MONTREAL.

Toluphone 3202.

Telophono Main 2971,

A, L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAIL

Representing the following Companies :

014 Ironsides Gold Mining Co.
Knob Hill Gold Mining Co , Ltd.
City of Paris Gold Mining Co., Ltd.
orthwest Dovelolpment'co.
Majestiv Qold Mining Co., Ltd.
Qranby Consolidated Mining & Smelting Co., Ltd.

Weokly reports are rocoived from the above propartics
and any ~no wishing for information will receive eame by
calling, writing or telephoning to the above address,

Te BARTLETT Frazier Co.
OF ONTARIO, ¥imited.
Grain Exporters and Forwazders.

Buy &nd sell Grain for Future Delivery.

Private Wires to New York Produce Exchange and
Chicago Board of Trade,

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Yolephone 1418.

CABLE ADDRESS “"MIHING."” TeL. Mam 170,

ROBERT MERLEDITH & CO,,

£INING BROKERS,

8tocks bought and sold on commission.

FRANCOIS XAVIER ST., MOWTREAL. ~

" "The Exchange News 4 printed and published
for tiie Exchange News Co. by A, i, Sabiston,
457 5t, Paul Street, Montreal,
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MINING STOCK LIST
NAME Asked. B, vor taptal g When Payable Diacription, LOCATION,

Baltimore.. 100 Qold, Oo&)por. Trail Creek, B, O.
Big TRroe. ccucvveeeiaeersesssars savacasaces 100 do o d
Oommander ......ceeeeeeeeese emsacenasane 100 Gold. do
Deor Park....cececreareicnciosescssonsossens 100 do do
Giant........ 100 do do
GrADA PFIZO sovveesemserssereorsreorssssee 100 do do
Gold Hills........ 100 do do
Homestako...cueserncssanssisnitcsnasansanes 100 du do .
Iron Ools 100 do do
Tron HOrsn ccecccerececnsseecasscccassnsasee 100 do do
Jumbho, 100 do do
Mayflower cees 100 do do
R.E. Lee 100 do do
St, Elmo 100 do do
Silverine............ 101 do do
Victory Triuraph 100 Gold C?per. do
White Bear......... 100 .Gol do
Butte............. 1 00 Gold Oo(fper. do
Oanada Gold Fields Sy 10 Gol do
« alifornia . 100 do do
Evening Star.ceeceiiecnsicscsscnannenes 100 do do
Iron Masgk.. 10v do do
MODte ORIISOeorsvereres 100 do do
AMontreal Gold Fields....coeeeeee wuee %5 qo do
Novelty.. 10 do do
Virginia e 23 21 100 do do
War EQglo cvceceenreccccsacsscacernseccene 370 360- 100 do do
Le Roi....... w... do do
Dardanelles. ....cccoseeenescecsnaccocne 12 10 1% 100,000  ceeeee wesene sersesess Silver and Lead.  Sloean, B.O.
Fern 33 25 25 200,000 5pe. One paid Gold. do
OO FiVO . cceie cevrevrnes svssstsasnsecssns 25 183 100 1,200,000 ... cocercnccnrernaces Silver and Lead. do
Ramblor Caribo0 ... ceceeceerneccccaacee 233 25 100 1250000 ... Two paid... Gold do
Slocan Sovereign  ...ccecceecenveneenee & 26 100 1,300,000 . ovevienccnianvane Silver aud Lead. do
Montreal-London ccceeeecceceenneccennnens 48 39; 24 452,000 139  2lonthly. Gold, Silver, Lead. N.S, S]oum. B.O.
Cariboo McKmney ....... o seteneomesseen 1% 11 100 §00,000 1pc. RMlonthly. Gqld. Camp Mr...dunev, B.O.
Fontenny .. -....ccceeceroreuessressosscns 18 cueee 100 1,000,000 ... .. nerrsasestnane o
Miopnehahs.. b2 19} 100 1,600,000 cicee  acccecnsonceenrace do do
WAtOrloo wcuee.aaeeis socoenececeneescnnee 9 10 100,000  aciies cerereece mensnase do
Knob Hill . 9% 84 16 1.500,000 .icees cerceremecncccnen do Boundary, B.O.
Old Ironsides 112 104 100 1,000,000 ...... cevessasensrsesecs do
Pay Ore 8 3 10 G0  cevees aeeenne ve anveen - do do
Kin (Oro de Noro) 100 1,000,000 .coee cevcerevocnennns - do do
Rathmullen 7 5 100 2,500,000 .coss  ccrvcssravscnne e do do
Brandon and Golden Crown ......... 31 273 100 1,500,000 oo cervreneennianee . dv
Deccea.. 323 254 100 975,000 ...... ceotressasettsace do Seine River, Ont.
Golden Star . 44 2 100 do
Butte and Boston 1 100 do Eureka sttrict Wash,
Republic I 119 100 do
Smuggler . 3 2} 100 do Fairvlew Onmp, B.C.
Winchestor 15 14 25 do
Virtue. 45 40 100 do Baker Clty, Ore.
Payne 142 1383} 100 Silver and Lead. Sardon, B.C.
Crow’s Neit Pass Coal 3660 3400 25 00 Coal. Crow’s Nest Pass. .
Cariboo-Hydraulic 161 146 100 Lold. Ceriboo District.

SIMPSON, HALL, MILLER & CO.

«« SILVERSMITHS »
1704 NOTRE DAME STREET, e [VNIONTREAL,

Headquarters for Wedding Presents, Etc,

The most complete stock in the city of Sterling Silver,
Electro Plate, Cutlery, Lamps, Tables, etc., including:
STERLING SILVER HAIR BRUSHES, o popular design ; at $5.00.
« HANDLED WHISK BROOM, - at 4.15.

71 B AT TV AR TR WY e vih Dokt o

ROGERS’ TABLE SPOONS and FORFES, - - at 5.00 per doz.
* DESSERT SPQONS and FORKS, - - - at 450 «
“ TEASPOONS (Wm. Rogers’ Brand) - - - at 260 «
CUTLERY CASES : Elegant Oak and Mahogany Cabinets, artisticaliy lined, from $50 to $400. -

A. J. WHIMBEY. MANAGER.
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The Homblende Gold Mining Company of Ontarlo, Limited,

Anthorized Oapital $900,000 divided into 900,000 Shares of the par value of $1.00 eash,
OFFICERS.

H. A. DrvynoND, Esq., - 1st Vice-President,
E. T. BArTLETT, EsQ., Managing Director and Secretary.

- N. MerrirT, Esq., - - President,
Hon. A. R, Axcers, P.C,, Q.C., 2nd Vice-President,

BOARD OF DIRECTORS:

No hm. &u - - - - Tomnt°0 CI'IAS- A DUCLOS| E‘q" - - - rt’ontmll
Director of the Cancda Life Assurance Ca. Of Atwaler & Dxclos,
H. A. DRUMMORND, Esg., - - - Toronto. | RANDOLPH MacDONALD, Esg., - - Toronto.
Vice-President Grest Nosthern Mining Co. A.W. COSBY, Esq Goernwent Contractor. Toroat
v, . o . - - - . oronio.
Hoa. A. R. ANGERS, P.C, Q.C, - - Moatreal, ‘!!aug'u Lon:!oa ¢ Untario Loan and Invessmext Co.
E. T. BARTLETT, Esg« - - - lontreal | HUBERT A. DONOVAN, Esg., - -~ Tozonto,
LicutCol. W. INGERSOLL MERRITT, - Ipnion. Eﬂg- Director Great Novtherm Mining Syrndicate of Loxdon, Eng.,

Bankers: - - s = NMOLSONS BANK.

PROPERTIES:-'The uropsrtica now ownsd by the Company are the * Eureks,” ¢ The Kiss-me-quick,”? ¢ The Martin,” ¢ The
1da,”* **Tht Eagle * and * ‘The Grovar,” &ix adjoining mining Jocations in the vicinity of Wawa Lako In the Michipicoten Mining
Division, Province of Ontario. Th: propertios are in the immediate neizhborhood of mines in an advanced state of development.

VELOPMENT :—The properties are being ac‘ively worked and a rich body of ore has been encruntered onthe XKiss-me-
quick and the vein .3 widening with depth. Anaversa;e value of $21.25 has been obtained from a number o!. samples assayed.

Tae ore is fres milling and ecasy to treat. The &'mpnny bas arranged for the erection of a stamp m:ll which will be shipped to
tha property next week and when erected crushing wil: begin at once.

TRANSPORTATION :—Transportation is had by & steamboa} from Ssult Ste-Marle and the Ontario Government has given a
grait towsrds fthe opening of a road froiu Gros Cap on Lake Supericrto Wawa. Engineers are surveying for a Railway from the
4 S00 ? tc Wawa, for which 8 grant of 1and has been ohtained from the Goyarnment.

A limited amount of stock is offered to the public at 23¢c. per share.

Farior informatisa can b3 obtained from the nndersignac who will also receive applications for stock.

H. A. DRUMXNOND, ) OR
28 VICTORIA STREEY, TOHONTO,

E. T. BARTLETT, :
151 ST. JAMES STREET. MONTREAL.

BONDS ARD DEBENTURES,

ANOUNT

- 3 v
+SSTED. s PAYADLE. EONDS. SALLS. REDEEMABLE. WULEEE PAYABLE
€20,000 7 May  Nov. Nont. Corporafion Couscl'd. Stock. piad ) Permanent.........  Bank of Montreal.
240,030 5 Jzn.,  Juy do de do 1910. . .
1.039,000 4 May Nov. do Stockarcecs soncee 106 b 205 TURPI “ o
7,030,000 3 ot s do [ 1. J . 103 Peamanent....ceeee s s
S <an. July  isatoeat Harvor Bonds Carrency.... 116 1913 & 1914 531y . s
13,709 5 « o Torotio City do do ...... 117-120 ceceecereececreemeneees  Lloyds, Baneits 5 Bosanguels
RI4.250 4 b . do do do «eecee. 101-105 1094, 1RM.ccceeeeee o “ .
B500 6 evesesversssererens «e Auer Light. 100 .
940,000 5 April Oct  Eell Telephonse 117 1853.ccmvesencseases.  Fank of 2ontreal.
[ Xay Nor. CTanadn Centrsl Ry, e 1062 122 WOV aveeen . «
2,020,000 6 ©ondApril  Oct.  Casada Celored Cotton Mills. .eeeeeee 1012 1992 Aprilececceene « s
3,423,000 5 Ist April  (kt. Csnadian Pacifio U'y. Land Grant... 110 b £ SO, o .0
25,00 S 1t May No-. ganada Paper C:;: 1663 1017
omroercial le - . -
{m,ooa,mo 4 Ja.4p.J0. O3 Ro " Cao” Regtmmed. oo 104 597
£20,000 4% Jen.  Ju} Dominicn Cotton 109 1916 158 Jan
G0 5 1z Jan. July Halilax Electric Tramway. cececeee. 113 1916 J&0eweereeeenes”  Bank o Nova Soctia.
339,00 5 1st AP 1st Oct  Intercolonial 0ol Couiecisrencs cocveones 160 1918 Apcil ceeesees  Bank of 2oatreal.
6 20dJan. July Lk Champlain &84 Lawrenco Jo 10 1910...ceeeetermeerese “« b
5 u s Mentreal Loan & Mottgagt.—cemee
LR 5 1t Mch Ist Sep.  2eatrealStrees R'y. 1032 1st 2Ich
€3,333 4} 1s% Feb. IstAng dv do 1022 15 Agg
0,00 5 1 Aptil  Oct.  Pesples Heat & Light ceeeee — 6 1917 April civeeeee 2Jeschianits Eark of Halifax.
354,313 S 1st Mch Sep.  Richelien & Ooh NaTiicerrssemsecseceees 160 1315 1s8 2ch
Gi4,30 5 Ist Arcil  Oct. Rayal Eleciric.
2,973,033 4 Meh Sc? Toronto RAIlWSY. ceveessorseovoneersereecs 1% 1031 3158 Acg
£30,00 43 1=t Jxn. July  Windsor Ilntel 1 1910 cceeerrceeeeeree  Eank o Monireal

*Tho axenal inlarest upoa all Bonds, Dedentares, Dominion Siocs and Iloatraal Corporation Siack sold in th's Alarked is
eyadle by the prrchiaser in addition 0 marked price.
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Range for . ~———T0-DAY’S PRICEY—m—m
Yearip,  Ousiandln  au, ——-OLOSING PRICES FROM JULY 21 TO JULY 27— w 3 3 v
. - a =] -
High. Low. CapitalStock. P®.C. 21 22 24 25 28 27 2 = 5 g
2271 ... 5,000,000 ..... AIr Brako..csoseccisscsessesse 221 200 cosens 204 coveee 189 creens cesese woores ceenee
4:8 333 20,237,000 3 Am.Cotton Oil Co ve  eessse  aseses 41 comean 42 42 43 42 42
182 .23} 335,988,000 3 € SOEAT wererseses 1573 1563 1664  167p 1567 1583 159 161§ 159} 1593
153 10§ 27,881 m « Spirits Mig. Co vomers  ammies aesass  aenses  wesees vimse  veeer  maen eeeses
2 35 21,600,000 0 S W. Co.cueenevane o0 csres 56} b6} 663 563 564 57% 563 57}
52} 35 25,000,000 ...... ¢« Tin Plate.. cesers  eemess  sesses  eesees  esssss  secees wossos  essees  essens
veeee 831 21,000,000 1}  ** TObACCO .wvemeers 68} e O7 972 87 93} g3 100 100
65} 37} 28,000,600 ...... Anaconda Cogper... 58 b5 55 554 55} &5 65 553 553
24} 17 120,000,000 ..... . Atch, T. &8. Fe.. 20 234 20 20 19 18 19} 203 19} 20
67 503 114,184,500 1 s a4 e pfd, 61} blg 613 6813 G1} 61 62 620 61 62}
744 66} 25,000,000 2 Baltimore & Ohio.. ceenee  eeesns onens verees  oeaces ceonee
50,000,000 ..., . Bay State Gas ......ccccccnsessns ccees « eeeene cioes  seeses  essses wvee o
137 %73 29,600,000 ...... Brooklyn Rag. Tran 115  715p 14§ 15 114f 115} 116}
63 423 28,000,000 1} 0.0.0.& St Liceunes 58 e 58 88}  eee. 589 58}
99} 843 5,000 6 2 Canadian Pacifle........ cvesas  eeeese e s ee 97 cvs
70 53 15,900,000 1 Canpada Soutbern. eese  sesess  eseess seoees  aeses o eesees e
31} AN 60,533,400 ..... . Chesapeak & Ohic ... .ceeee ° 28% 28} 283 23t 23 23 o8
208 13 94,132,600 ...... Chicago & Great Wt . tern... 24 144 4 14} 14} 143 14§
149} 1234 90,282,800 13 o B.& Quurveee coonennne oo ceonee 136} 1363 137 ls‘ii 137. 138
133 1201 46,732,000 2} «  DHIL & St P. 132 132 132} 13} 132 122
122f 17} Suua 0o 13 R,I & Preific 119 118§ U8 119F 119 118§ 119
166 141}  39.116,30 23 « & Northwest... 160p 160 1 1623 <. 1613 R
1941 188 22.596,600 1 u «  pfd seaaee cossse  evsaee  esmsse  sesese  asees
53 41 85,370,000 ...... CeDLrBl PACIEC coversesaemmmrees  svssee  sevess  seress  sveens o
223} 1633 39,078,000 2 177 175} 174 174 174 177}
H 41 4 43 a3 42 40
..... 1213 . 122 199} 123
Del. Lack. & Western. 17
Denver & Rio Grand pfd.... ceeeee  wesees e
Deluth com SOV e
€ PIQaeeiccereiisonontenioss cevers  ceese ® evene
Erie cese  sess o
General Electric.......... cesvae 129 1213 124
Qlucose evecee 69 €9
Fed. Steel Com-...... - b 573 58
« [ - 80* sgi 80!
Lake Shore.....eeseess cemese  vesse  seesss  ssssss  ewsess  sessves  weeer  aveome  mevers
Louisrille & Nashrille 73 732 7
Manhattan COnNes.. e 118 118 ugi
Met. Street Ry, CO.ieeceracoeee 212 211 o012
Missouri, Kan. & Tex pfd.. s =6
¢ Pacific.ccicaeinn 48} 43‘;
Nav. Lead 30} cesoee  eeenss cosers  esssee
i‘:}ow .{grsgy Cecxfntrlal. i crees  wewses  ewsess ceever
ew Yor. tra 140 140 140 13
X } 81000 1 H~rthern Patiiﬁc.. ?;;)5 50 5oi gg ‘1:5;90;
81% 70 2000, - * p ) 77 78
0. 91 1859153 ... Omaha mowm om
33 18 59,113,900 ...... Ontario &Western............. 26 25 234 o5 26}
85 433 20,000.000 1} Pacific XMaill 473 - 45} 43 48!
142 122f 143,303,250 e,i Pennsylvania R. R...... 1361 137 137 138 126
123§ 101 28.665,6% 14 Peo.GasL. & Coke Co 1173 119 119} 1182 119
cesses  mesace 2,500,000 ...... Pressed Stesl......ceeee. 52 evoes B2 —— 5%
o e 120000 3 s 46 DIA crrareenrrenss s e e
1643 156 54,000,020 11 Pullmon Palace Car 00 cue  ceee  cieise aoses . vennen cveetr  ommes  eesees
25 19 69,9X4) ..... Reading ’ 2p}) <03 o 2y o3
631 51§ 93,600,000 oe.. LR TR I 29§ 8 604 b9 co
4 27 103,232,000 ...... Southern Paciflt...ccccercsnnnenne corsen 31% 33 a3 32
< 40} 57,290,300 1 SouthernRsilroad pfd....e.... conene 82 523 2 5
6 woee 15,010,000 1 TWIR City ccerevercecareesseomrasese 68f 68 eeeer cee 6 ceros  wawss seee seeeen
23 173 34710900 ... Texa8 PACIIC woveeeeerisnrnoness 203 203 bl (3] 003 o oo
71 35 £0,020,%0 1 Tenn. Coal & IrOMemuessscusss = sove  aveee . 6% € 09 6 6t 01 6} 70}
o42 16S) 120ud0 13 Third Avenuo K. Beeereceiess cenes s emem  eemes scsss  sesees  aesecs smste ssesss seese eecaee
g; %l Sg -:o ?g'_c i LRETCE YT T — ;31 7433 4.;:9 :1:371 43] 43 43) 443 8 43
95,000,000 N ctetereacaceres 73 ] 7 76 i %7 7
67! 423 8650 2 U8R Rubber....l.‘................... S1 ....3 .i ..... . 50: ....3 8 ..T? L4
i 1 23,525,500 2 & L e eresee svesee aesew e verre v
8 6 gsr‘zgoqgmn e U.8. Lea‘t;her....t.ﬁ....... ...... e avvese  ewee wevews  wwveve  sasmes  uesee cvotss ameems v e
8 68 4009, ctecarresncases 43 2t @ 72 2 72 aveses 72 ‘w51
8} & 09000,001 coors TTEBRE «evoeeeomenrerererry e oot 2eomoEmo™ =" o
254 19 24,000,000 ...... « ?rd"""“""""“""" 2} ... — . 2 “~f§ 23 23 v 03
gif s 97370,000 1 W. U. TCleHTAPA cecrerrersrsses  avene . -1 S £ 90! o0 80}  eeeon. pog

*Ex.Itiv. 1 p.c.  tEx-Div, 24, tEx-D. 3 poc. 3Un new basis. [Ex-D. 2 pe. ‘Ex-D. xEx-D. 11,
zExrichta. TEX-Div. § pe. * B
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HEW YORK EXCHANGE,

BROADER AND STRONGER MOVE-
MENTIN AMERICANS IN LONDON
AND THE CONTINENT—ATCHISON
PFD., WABASH PFD.,, AND L. N,
THE FEATURES.

———

New York, July 26.

The department for Americans in London
is sirong and with something of a boom
apimating the trading there. The murket
for Americans opeped firm and has gained
strength, with Atch. pfd, Waba: h pfd, and
L.N. the featurea.

On buying by traders and seme aggres-
sive leadership yesterday yp.m., the whole

+ market advanced very easily. There were

rumors that the interests which were be-
hind the beom of last winter, are about
ready to sgain take hold of the market and
make a vigorous u.Tance.

Prusident Stickney, of th Great Western
isintown. He says tho July earnings will
show an inerease of about $100,000.

Tho Flower interests are again coming
into the mark. * and are paying jurticular
sttention to Ra., P.0., and L.RT. The
activity and strength in Con, Tobacco was
ascribed %o inside buying.

The St. Paul June Statement shows that
the company has finished up the fiscal year
with somethicg like 10 p.c. carned on the
common.

New York. Noon, July 28.

This morning’s news favored higher
prices. The rains of yesterday p.an. and
last night have, in the opinion ¢f many ex-
pertg, placed the corn crops of Nebraska
and Kansas vut of danger,

The excellent statemont of St. Paul for
month of June is merely the forerunner of
similarly good, if not better, statements, by
the B.Q. and Atch. Roads. The statement
of former is due Saturday.

London seemed to bein & more cheerful
frame of mind and-seomed w be especially
woll disposed towards L.N. and Atch. Pfd.

There was more activiiy and a greater
display of strength &t our opening, than for
many days. Atch. pfd was very active,
being largoly bought by foreigners.

They also took some L.N. The cfferings
of thelatter were very light, the result
being that it bas alrcady recovared the div.
which came off yesterday.

In the Specialtics thero woro evidences
of frash manipulativn by inside interests,
this was epecially true both of the stocks of
tho Con. and American Tobacco, the com-
men of the lati.r crossine par.

Ther: was a good deal of buying of B. (.
in the expectation of a very good JJuno
Statement, but in R.L closs observers of the
gtock thonght that they detected selling by
Flower & Co.

Thero was more doingin the Coalers than
fur some time. Al reports of tho stata of
the Anthmcite Coal trade continme most
favorable. Meonoy unchanged around 4 p.c.
It is a little carly to guess about the Bank
Statament, but the Koo, as a whole, is in-
clined to beliove that the showing will bo a
satiaficlory one,

GRANBY CONSOLIDATED MINING
AND BMELTING CO.

(From Grand Porks Miner, July 10th, '®.)

The smelter site has been a'scene of groat
activity all weok and a good force of men
has been working hard getting things in
readiness for tho beginning of actual cun-
struction on the building,

Bourding, hunk and toui houses are nuw
up and & Mr. Soyder is here to tako chargo
of the boarding house. Two camps have
been established by Murdock Dros., who
have the contract fur all tho grading to be
done fur the big plant. ’

Next Monduy morning & force of mun
will bo st to work on the company’s
groawds quarrying out the rock for tho
foundation of the huge smoke stack.

J. W. Bye, of Spokuue, has arrived in the
¢ity to take cbzige of the brick und stone
work for the picut, the compuny huving
decided to o all tiis work themselves by
day Jabor instead of louing contracts.

A force of men is wow at work getting
the grades and levols from the dam to the
flnmo and a gang is alse at work grading
for the big flume.

The company has decided to start a ma-
chine shop in conneetion with theirsmelter
plant. This will be the first iu the Bouad-
ary country and will be a custom shop, do-
ing work for the outside mines aud cow-
panies as well as for the plant. A fine out-
fit of machinery has been ordered and isnow
on the road from Chicago.

The first picr of the temyorary bridge to
bs put across the North Fork at the smelter
site bas already been completed and work
will be pushed ahead as fast a8 possible.

XKilos containing over 2,000,000 brick
are now being burned at Ward’s brick yand
above toxn und he is edvertising for mors
men to assist him in filling his big contract
with the smelter company. Over 200 bar-
rels of liro havoe already been prepared and
a large additional quantity will be necded.

Before long largo forces of men will be
needed in the various departments of con-
straction and all kinds of laborers are in
demand here at present.

While it hasno! been dofinitely announc-
ed, still it is well understood hero that the
smelter company has purchased the Simp-
son sawmill, abont threo miles above town,
and will saw mcst of its own lumber.

A large planing plant has been ordored
from Rossland and the company intends do-
ing its own work in this line also.

Contracts for havling in the various out-
fits of machinery will be let next Monday.

THE HULL CITY PLACER—DESCRIP-
TION OF PLANT.

Owned and Operated by the Indopendence
Touwn and Mining Company.

Tho avove property coriainly bids fair to
add to tho repaiation of the Cripple Creck
district for its development has shown it to
bo ono of tho wonders of tho camp, 2Afam-
aged by shrewd business men, it has been
openod up on a systematic plan, permanent
roturns buing moro sought after thun sen-
sational discoverics. .

Tho property is locsted on Bull hill and
comprices 38,504 acreg, whilo they own
30,184 acres on tho Reindeer ledo,  Thema

ure uvor 40 shafts of varying dopths covor-
ing thw eutire pruporty, but vpsmtions are
now contined to the main shaft, This isa
thres-compartinent shaft and has attsined a
depth of 680 fuet. Four lovels have been
drivun, running north aud suvuth fur a dis
tanco uf from 300 to 600 feer. That tlis
shaft is most substantially coenstructed cun
bo judged from the fact that it cost $25.50
p~r foot.  From hero tho output hus been
3u tous per duy, but this is now incereased
to 75 tons. Recent work has been most
active on thesurfaco,uttention having been
dovoted to tho erectivn of the new plant.
This will cost over$60,000, but nothing has
boen lef, undune t aunke it complete in
overy deotail. The snaft house is entirely
constructed of steel, measming 45x50 teot.
1t contains a tist motion hoisting engine
which is capably of working to a depth of
2,000 feet, It operates double-deck cages,
and has all the most approved safoty appli-
ances. The ore house is 49x6) fuct, and is
constructed in the same subst:ntial manner,
1t contains oro crushers, autvmnatic washers
and dryers aud vvory device that will pro-
mote cconvmical working. Tho ore as it
comes from the minv is passed over screens,
and whatever sifte through is treated in the
washer. It then passes to the sutomatic
dryer, und after this treatment, is ready to
bo shipped. The plant also includes a com-
plete sampler.  Everything is arranged so
as to work automatically, as near as possi-
ble, and as switches conuoct with the Flor-
once £ Cripple Crock and Colurado Midland
railroads, the orv passes lirect to the cata.

It i3 oxpucted to hoin operation by the
first of August, after which shipmeats will
be maintained with regulirity. Such an
expenditurs of capital ahow< a strong be-
liof in the p:rmaneacy of thy Hull City
Placer, and when in futi op.ration, ws ook
for it to take its placeas on- of thy byninz:
properties of the district.

L.ONDON CABLE.

Q. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.c-......91¢
o 18t preference............ 83
o ond ¢ caeeersersesSTE
N 3rd B eeeenens 22}

G.T.R. Com

O.P. R 99}

Hoa. A, W. OGILVIE, W. L.E0GG,
President. Manager

1he Investment Company

LIMITED.

CAPITAL, S500.000,

478y Francois Xavier St., DMONTREAL.

Stocks, Bonds, Mortgcages and
Wunlicipal Socurltios doailt In.

P.0. Box I5T.

O. LEGER.

Manager Freneh Depl. Alontreal Dist-let
SUN LIFE ASSURAKCE CQ., oF Canaoa

JyltlsT

Kgents Wested.
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THE

Montrcal Boundary Creck Mining Co.

2 LIMITED %

$2,000,000.

Capital Stock,

DIVIDED INTO

2,000,000 Shares, = = = = par value, $1.00 each

EXECUTIVE OFFICE:

47 ST. FRANCOIS XAVIER ST., -  MONTREAL.

-~
OFFICERS:—HON. A. W. OGILVIE, President; W. BABRCLAY STEPHENS, Esq., Vice-President ; W. JAcQUES, Esq., Sec.-Treas.

DIRECTORS:—HON. A. W. OGILVIE, Senator of Canada, Alontreal ; W. BARCLAY STEPHENS, Manager Weetern Loan and Trust Co.,
Montreal ; HON. RICHARD TURNER, of Whitehead & Tarner, Quebec; Jas. G. Ross, Eaq., of P. S. Ross & Song, Montreal; W.7
Hoag, Esq., Manager the Investmen’ Qo., 1't'd, dontreal; HERMAN YOUNG, Esq., of H. & J. Young, Quebec; T. W. Hor:
Esq., President Luxfer Prism Oo., Toronto.

AUDITORS:—P. 8. Ross & Boxrs.

TRUSTEES:—TRE INVESTMENT £¢., L'T'D.

PROPERTIES—The properties nw owned by this Company ars tke ¢ S8UNSET,” “OROWN SILVER,” ¢“0.0.D.,”” and
“*PFLORENOE FRACQTION,” a cluster of four mining locations adjoining each other, and located in Deadwood Camp, Boundary
Creek District, and distant about three miles from Greenwood City, British Oslumbis.

These mining properties the Company own in the fallest sense of the term, by Orown Grant from the Government of British Ool-
ambia, and they are beld withont oncumbrances of any kind.

LOCATIONS-—Theproperties are located in the centre of one of the richest cnartz mining districts of that province, and are
surronnded by 8 number of gold mines in astate of advanced development, some of which have already produced splendid results ;
one of the numbeor being the now famouns *¢ Mother Lode,”” which adjoins the property of the Company, and thegreat vein of which,
according to reports of experts, traverses a portion of the property of this Company The location of the Company’s properties is
therefore exceptionally good, being In the centre of one of the richest districts of 2 province which may now fairly compete for first
place amung tho quartz gold mining countries of the world.

DEVELOPMENT—On the ¢ C.0.D.” and ‘“OROWN SILVER » locations shafts. have been sunk to a moderate depth, and the
fact clearly demonstrated thatthese properties contain large bodies of rich paying ore. The efforts of the Company, however, have
peen largely concentrated upon the decvelopment of the < SUNSET » property to a more advanced stage, and resuits therefrom have
been of a moat gramying character. A shafl to the depth of over 200 feet has been sunk, and 1175 feet of tunnelling done, and the
main lode of this rich proper:y penetrated at different pleces. At & depth of 100 feet a body of ore 70 feet wide was pierced, and
subsequent development has shown that this body is continuons. Other large bodies of ore were met with at different pointe, all of
which were of acharacter inexpensive to mine azd r.quiring only easy treatment. From a rumerons collection of eamples assayed,
the average result was a value of §17.6v in gold and copper to the ton, taking copper at a value of 11 cents 8 pound.

The reports of Mr. J. H. Mac¥Farlane, who has superintended the Company’s work of development; the report of hir. Jameg
Brady, an expert from Rossland, 8.0, and the official report of D. M, Watters, Esq., Mining Engineer, all bear evidence of the value
of thess properties. .

TREATMENT OF ORE—:he ore of the main lode is of a nharacter to be treated succesafully by concentrating and gmelting
and it 18 upon this seemingly inexhaustible supply of paying ore that the Compani bases its highest hopes, although they have no
overlooked the fact of having struck several amall stringers ot free milling ore, while shafting and tunrelling.

PLANT AND MAOHINERY—The Compary has arranged for the erection of an extensive mining plant, which when erected will
at once place the property upon a shipping basis. At present two shifts of mecn are st work, and the quantity of ore in sight is
steadily accamnlating day aiter day.

TRANSPORTATION--4nother important point in mining undertakings is ehipping facilities, and ia this respect the Company is
agecially fortunate. The new branch line of the Canadian Pacific Rajlway from Greenwoond Qity, for which that Company bassecured
the charter and right of way, will be constructed without delay. This right of way includes permission to cross over a portion of
the ** Bnnset » progcsty, passing close to the main sbaft, 8o that when the rond is constructed, shipping from the **SUNSET * mine
can be donz without spy hauling by wagon or even extra handling of the cre. Shipping facilities of the very best character are
thergivre nssured.

No application for s.ock will be accepted for less thap 50 shares. A llmited amount of stock is offored to the public untll
farther notice at 35 cents per share, fally paid and non-assessable.

Applicstions fer stock will bo received, and any information may bo obtained on application at the Executive Office of the
Company, 47 St. Francois Xavier Stroet, Montreal.

(See Map on opposite pago showlng locau.on of Company’s properties.)
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SPEOIALS.

TORONTO MINING EXCHANGRE,

Toronto, July 21.
Closing Bales:
Golden Star—1500, 45. 500, 443.
Van Anda—11000, 11.
Deor Trail—2000, 24.

‘Poronto, July 28.
Morniog sules:
Golden Star—1000, 44, 500, 500, 433.
500, 500, 500, 43%. 500, 43}. 2500, 43.
Waterloo—1000, 83.
‘Wondarful—500, 33. 1300, 4.
Van Anda—5,000, 103. 11500, 11.
Alice A.—500, 194 500, 194,
Empress—1000, 5
Deer Trail —1000, 233, 1000, 24. 1000, 24%.
Homestake—100, 113.

——— ——

STANDARD MiINING EXCHANGE.

Toronto, July 27.
Closing sales :

Golden Star—500, 43. 500, 43).
Rathmuilen—500, 500, 500, 63.
Dardanelles—590, 113.

Fairview Corp.—500, 500, 500, 503, 1000,

8k,
Van Anda—500, 500, 500, 500, 11.
Smuggler—1000, 2},
Empress—1000, 41500, 1000, 500, 500, 5.

Toronto, July 28.
"~ Morning sales:

Vic.-Triumph—500, 600, 53.

Dardanelles—500, 500, 500, 113.

Watrloo—500, 500, $32.

Golden Star—580, 500, 43 500. 500, 500,
500,433

Van Anda—500, 500, 500, 560, 1000, 1000,
500, 500, 11.

Fairview—500, S2.

ROSSLAND MINING EXCHANGE.

. July 27, 1899.
Sales.

Can. G. Fields—1000, 1000, 1000, 2000, 7%.
Okonagan—1000, 500, 500, 2000, 13.

R. E. Lee—500, 500, 1000, 1000, 2.
Virginia—1000, 1000, 19.

Gopher—500, 500, 1000, 1000, 1600, 33.
Brandon G. Crown-—500, 500, 500, 273.
Noble Five—>500, 500,1000, 1000, 1000, 20.
Do2e; Trail—500, 500, 500, 500, 500, 1000,

ORIPPLE CREEK MINING STOCKS

Jaly 27, 1899.

Capital, ParvValuc, Blid, Asked.
$§ 600,000 $1.00 Anchoris-Leland.. ...

2,000,000 1,00 Battle Mt'n......... . .30§ .32}
2,600,000 1.00 Columb-Victor.... w..* ...
2,000,000 1.00 Damon...ceeererense we Jd7 T}
1,250,000 1.00 ElEtOD..cceeeccrarcsior seee  wene
1,25),000 1.90 Findley ... . 18§ .19

1,000,060 1.00 Gold Ooin.
1,000,000 1.00 Gold Xing.

1,000,000 1.00 Gould....... 227
1,250,000 1.00 Indepen. T.& Mi... ...
2,260,000 1.00 Isabella......c.cecreere 813 %5
1,250,000 3.00 Jack Pob........... . d1§ 41§
1,000,000 1.00 MatoR..cceecureensirnne .31 32

600,000 1.00 Moon Anchor..... 1Liv  1.13
3,000,000 1.00

Portland..... .......1.952 1.03

1,250,000 1.00 WOIK.ewmeesereverreee -2} .26

OHICAGO MARKET—July 28, 1898,

FROM OUR SPECIAL CORRESUONDENT.

~—OLOSING PRIOES JULY 23 T0 JULY 27,—— +————T0-DAY’3 PRIOKS ;e
22 24 2b 208 a7 Opening. Highest. Lowest. Closing.

Vo 9 708 09 69§ 70 693 70
69§ 70
70 715 71E 7o§ 7of 'ni 70} ni
2 MmF 70 72 72 13 2y 73
32§ 323 . 321 at 31 813 :ug 31
31g 32° ' 33 381 31 313 31 31
308 303 814 20 2] 30 20} 30
253 248 94 23 23 g 23 zsg
195 19 wi I A . T mg 19
18] 195 20§ 19 214 18§ 19§ 19§
892 880 e e S 880 e
902 890 877 6175 882 580 880 880
805 882 88 877 ... 805 88 B85
B A0 e ene e e B0 e e
5 47 535 53 537 546 b3 646

5 42 6
652 b4y 540 6540 542 650 542 460

512 wivee ceeeee evsens cvever 5§16 e e o
617 615 507 510 610 5652 6510 6520
522 520 56512 615 617 b2 516 02

Puts and Calla for July 29— 2uts, Sapt. Wheat...cceveres 70£ Pats, Sept. Corn.........31§
Calls ¢ € preevtananes 714 Oalls, « RIS .
Pats & O. for next week —  Puts, Sept Wheat...ceeu.ee. 88} Pats Sep!, 00rl,eecreren 81
gallg, ' LR N ~74 Qalls ¢ ¢ .. 0ee33
ar «

Cripple Creek Gold Stocks . .

- B R — COMMISSIOR.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek, FA'RBANKS’ BAMERON & Cﬂ.

sent free on application.
57 Canada ILife Building, . - MONTREAL,.

CANADIAN-ARIZONA MINEST

Head Offices. Montreal. Mines: Vulture Mountaine, Arizona.
SHARE CAPITAL.....EACH..,..%$]00,000.
Divided into 100,000 Shares at $1 per share. Fuall Pald. Non-zssesszble,

SINTERNATIONA COLD CO.” “ NORTH EASTERH CGOPPER CO.”

JAS. P. HANINGTON. M.D,, President, Montreal, Que. JAS. P. HANINGTON, M.D., Pretidcent, Montreal, Que.

D, N. BROWN, Vice President and Supt, of Alnes, C, E DYER, vice-Prestdent nndﬂm. of Mincs,
Morristown, Arizona. Tristown, Arizona,

8. CHA.WICK, Secretary and Manager, Mentreal, Que, S, CHADWICK, Eecretary and Manager,. 3{ontreal, Quo.

A very limited number of Shares of Treasury Stock now offered at 50c. per share
in blocks of 10 ghares npwards,

We invite your prompt action if yon desire to participate, as farther issues of the
stock will naturally be at 8 higher rate.

For prospectus or farther information desired, call on or address:

S. CHADWICK, Secretary and Rlanager,
© 608 Tomple BulldIng, MONTREAL, Q0.

W. A. FLEMING,
LONLON AND PARIS.

IMPORTER .
r——— " *
Camel = Brand = Hair
July 8, 1889,
WATERPROOF
Bank of England rate 33
gp;ain gisc?gnt rate ';g . BELTING ...
ggen%llxeﬁxﬁmngn ég'r:"ggg Hydraulic Hose, Steam Hose,
nsols, mone i

Qanadian Paci%o ....... vovarasesees eors savas e 98 ire Hose, Nining Supplies
New York Central 143 75 ST. FRANCOIS XAVIER ST.,
gt. Paul..... 2 135

RMONTREAL.




