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j The personnel of the commission is interesting. Mr.
I Fielding has been reporting annually increased ex­

it is impossible to forecast Mr. Fielding's tariff penditure, but his attitude during thé sittings ot the
proposals to the new session of Parliament. Mis speech commission gave the advocates of lower tariff more
At Montreal, on Tuesday, indicated no notable departure j confidence than they had before. It is partly due to 
from his former declarations that the tariff would ( this, that the manufacturers thought it necessary to
continue to be based On the principle of maximum, j prepare the most thorough cases they could and pre-
nimtmum, and preferential duties-—maximum for j sent them to the commission, with much wealth of de-
hostiie fiscal countries ; minimum for neutral countries ; tail. Mr. Faterson and Mr. Brodeur, Ministers ol
and preferential for Great Britain and other parts of j Customs and ol Inland Revenue were apparently pre-
tbc Empire. \o radical change of principle is ex-1 disposed to the continuance of such a tariff as will
p«ctc<i. Mr. Fielding has already shown that he is living in a good revenue. Sir Richard Cartwright, the
careful of the industrial welfare of Canada. The new ! least active of the commissioners is the man who, in
tariff, if it meets the needs of the most important in- opposition, said the Conservative government
dustric* will be drawn up with minute consideration bleedyxg the tarmers white. It public utterances and
of the effect of each, detail, with fairness to every class ■' political inclinations count for anything, a commission

as its unlerlying principle, and with a due considéra- 1 thus composed ought to dd something in the way of
n<m of the necessities ol the Dominion treasury. putting mto practice the professions of the Liberal

Since the appointment of the Tariff Commission 1 party in the direction of tariff for revenue only.
and the commencement of its labors in the fall of

THE TARIFF SESSION.

was

1

l<X>5.: Since 1897, when the first Liberal tariff commis-
metc has been controversy between manufacturing andj si on dirt its work matters have changed. Predictions
agricultural classes. Wherever ttfê commission held I were then rife, that a lower tariff would ruin the coun- 
Slttings the claims of one or both sides were presented.! try. Such fears are hot unheard to-day. The manu-

tfumpiohs ol agriculture have made a preliminary at-,.facturer* have put forward strong arguments to show
tack on the tin plate industry. They have published ( that they would suffer seriously. TlieV ask for lower 
â general denunciation of higlyt^riffs and declare that i duties on raw materials and higher duties on finished
** Ptnot ot their sincerity they will gladly assent to', products. There are cases in which the requests of
’he abolition of all duties op agricultural imports, iff one-industry for higher duties on the finished product 
He government will observe the principle of tariff for, havte clashed with those of another for lower duties on

revenue only. , ^ ; the same products, which happened to he. in some
The manufacturers have kept quiet. Custom form or other, its raw material. Woolen manufactur­

as made the people of Canada look upon the protec- j ers want a higher duty on cloths. The-y complain that
hvc tariff as a natural condition. Prosperity has come the British preference has harmed them. Tailors are 
tîv i.anada undcr a Vmtvctiyc tariff and manufacturers opposed to high duties on, cloths, and think that the

1Y v* ,S U^. to farmer* to prove their case for low j woolen manufacturers ought to he content with things
m before it will he necessary to appear busy. But! as they are. Dealers in foreign leaf tobacco want a 

''"ostentatiously, the manufacturers arc preparing tor (lower duty. Dealers in the home-grown leaf want
.. * contest at Ottawa and will he ready when the higher, duty on the foreign.

tOtttes. _ | During the sessions of the commission there were
he tariff commissioners gathered mountains ot a halt doaen or more questions about which most ot

m ormation from one end of the country to the other, the discussion and evidence centred, such as agri-
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cultural implements, turn 1er, coal, woolens, cottons, materials and rolling stock. It opens up more defirht
iron and steel, tobacco^ an$ market gardening produce, ful summer country ; and brings nearer the tstakv Ï"
British Columbia, Oniari' , and Ottawa Valley lum- ment 0/ great steel works on the shore o( Like (V 
berm en united in asking ! Dr a duty of $2 a thousand tario. It raises 1 obento’#* rank as a transportât!
feet on rough lumberi B itisVi Columbia ill owners city, and finally places Mr. Mackenzie and M 
declare that they wer| compelled to do down for among the most
three months in the Veal? because of U cd States

Houses. He is of the ch< 
servants who should be seei 
Wilkie, of the Imperial Bi
Parliament, and would be
which side he would adorn, 
about Mr, Wilkie s wiattf 
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objected that Macketux
competition. Settlers lln<§ western farmers denounced and Mann have been in the railroad business for Mac 
the proposal and said (hey would he unable to pay the kcnzic and Mann, first, last, and all the time; and tb*
high prices resulting. j.'lhk Jcoal situation is compara- they represent the apotheosis of corporation gpprpc. 
tlSfely simple. The farUa^ and the far west of Canada sion. It unquestionably true that railroads are
produce their own coal. (Ontario is dependent upon brought into being by men who make money it the
Pennsylvania coal .’vo Canadian coal kchls would business. That is a misfortune of human nature' and 

• suffer by removing thefidnty on American coal and the not a malefaction of the men who make the money.
large Canadian mine* wpuld find a market in the It is equally true—and from the public point of m. 
States if the American: <lt|y were abolished. Market it is this which actually counts—that the Cinyfa
ga-rdeneifs complain of \ rnericah competition in earty Northern has done more for the three thousand milct 
vegetables and other piodjuce which can be grown in of territory which it covers than had been done for it 
the States before Canada, and destroy the market for in all the cycles of its existence. The philanthropist
Canadian stuff by tho. limé ft arrives. / who inveighs without ceasing against the deeds of

Mr. Fielding knovgs five impossibility of pleasing capital, is a valuable scourge for the faulty ; of whom
everybody. His own prœilêction is obviously for a alas, there are too many fiva materialistic world. Bet
low tariff. In high impeft duties he sees a serious he doesn’t open up new country in which men nut 
menace to political coriten|rriént in the West. It hap- transform their poverty into affluence. Whatever Mr.
pens that the Govenrtfneèt’s party interest and the Mackenzie and Mr. Mann have made out of their lore- 
national interest are itictgical in that respect. Mr. sight, courage and persistence they deserve. They at
Fielding- would have tlie prices of manufactured goods as open to criticism as other people. Nobody admits 
kept ’down so that the: pr|irie farmer may give large that more readily than themselves. They are entitled 
orders, and/so enlarge the Output of Eastern mills and to public appreciation in large measure. The act
factories. There is piuèh political wisdom in the communication with Georgian Bay offers a fitting op- 
counsel . r 1 ly portunity to exhihiCit. The Toronto Board of Trade

- rf*--------  is taking advantage ol it with proper enthusiasm.
BRETHRE

Some railroads yc-grtat from the beginning ; and 
know ’ they are greaf; from the moment of their
christening. Some jnsfgBW and get baptized almost >
by accident, and are aitortished at their own capacity .than a whole year S revenue was when Ml. CourtStj 
for expansion, The ;(Capadian Northern has just entered thccivil service. The country spend* on.»
grown. Its brain has^bee/i in Toronto since its in- administrative machinery a quarter of a million douifS
ception, nearly a decacfe afeo. Its foot has only just every Working-day—a sum beyond our fathers dîtsiss 
arrived. It has upset inwny theories. It will upset extravagance. Mr. Courtney has retired on a pm
more. It constantly wflns '. its widening way. It will sion he earned three times over as Deppty-Mmite 
presently■ be a transcontinental system. It will have °f Finance. He, above all men, is qualified to 6tttt
fleets upon Eastern an4 Western waters. It is a great paternal friend of the tax-payer, for he has-ww*»
asset Of Toronto. The. master-builders Of it will soon with every Finance Minister since Confederation o- 
be banqueted in the cify <ji their adoption. For the cept Sir Alexander Galt. The nation should turn to
running of the first trains between Toronto and Par^’ best account the accumulated discretion ot topiiy 
Sound over the rails of wl{at was the James Bay line, skilled, long-tested public servants.
and is now the Canadian Jorthern Ontario, marks an Mr. Courtney addressed the Canadian CO
epoch in Toronto exp^ns on which, seeing that the loronto this week on the Finance Departmcn. • 
Canadian Northern did; noCcare to celebrate it openly ; that he said makes you wish for more. Be
the business men must cel tbrate for them. lightly some of the affairs which too few
^ * Hyperbole of praisfe is worse than no appreciation mentarians heed. There is prospect that Wt tni)>
at all. But truth is really joiten stranger than fiction, little later on, learn a great deal from the stores<o
Those of us who knew VVi stern Canada from .twenty unique experience. At present, with a tan 
to twenty-five years djfco a re aware of the great gulf just beginning, for the trend of which Mr.
that divides the deprèciatœn of those days from the no doubt has a certain responsibility, the ” ,.Lme
sober truth of these. The ( Canadian Northern is haul- finance minister, obviously is not inclined o 
ing abundance of first-class'wheat from lands on which the heavier parts of the candid friend. HlS
it was believed, in the èarlÿteighties, that wh at would with its admonition against extravagance, an i Pr^
seldom ripen. It is, ofyill liies on this contin nt which for Parliamentary service less affected y p
serve agriculture, the peart it to the North Pole. It of subtractions from the public trCâSttTy,
lias obtaiped the capital For its construction more promise of extensive teaching in fulness 0 1 
cheaply than any othef pipdeer line in the Republic or the vital problems of national finance.
the Dominion. The icom non stock is held by two Mr. Courtney would have the counter ^
men, whose partnership ha 1 become synonymous for thought over its housekeeping expenses
twentieth ceptury Ca*adiafi enterprise. Ask level- obviate an impairment of its credit throug ^
headed Winnipeg busifiess nen to estimate the worth ins' maturity of heavy loans* guard agams ty.

servantsmm Of course, it is ea
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headed Winnipeg business nen to estimate the worth inp- maturity of heavy loans* guard aga
of the Canadian Northern t0 that metropolis, and they obligation to foreign capital : and pa> its ^ cfteI
will say that at leastuone4hird of its rapid enlarge- ter wages. There, surely, is t vigorous, wo g ^
ment is due to ijVV^i/ch means that the builder of from one who might have been excuse ^

r than he who takes a city, sought instant escape from the associations - m0rt
Sound line is a compara- faithful drudgëry, and honest subordma • qr
’................................... - 1................ • But blood will alw»y»ttell.J^

:s of a sturdy west of Fngla _ ^
perfunctory attributes, and w

_____-J independence m lmPetw
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a railroad is Veritably ereatt^- than he who takes a city.

The Toronto to- Rarryl'
lively isolated scctionjof (|e transcontinental that is visible financiers.
to be. It has taken loiter t » reach the operating stage Courtney
than was ariticipated-4wh'« t is a habit new railroads which has
have in times of ovc^-drhfen producers of building demonstrated its rugged independen
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Houses. He is of the choice class of retired civil sidies question, in the House of Commons, or the 
servants who should be seen and heard often. Mr. Senate? Do men gather ftgs of thistles? Supply bc-
\\ ilkie, of the Imperial Bank, would have him in comes an indignibed scramble for grants, in which 
Parliament, and would be all but indifferent as to principal, principle, interest and votes become in-
which side he would adorn. There is. nothing singular extricably mingled. There is neither culprit nor saint
atlOUt Mr. Wilkie's wiabj ■ , : in the haste to dispose of the revenue. There is room

A really independent man, unaffected by for a band of businesslike economists.
past party disappointments, would be as much of a Pending their advent the best thing to hope for is 
curiosity at Ottawa as a merryandrew at a mass. But a course of elucidation of national finance by Mr.
he would be the right man in the right place. If the Courtney, and those who think with him. There is
Senate had not, apparently lost the faculty of begetting nothing rotten in the state of Denmark Now and 
respect for itself, Mr. Courtney might appropriately then a fearsome divine proclaims his shame at our
be asked to serve the country from its comfortable degenerate pplitical state. We are not perfect, thank 
benches. Indeed, if on the mere ground of recognition Heaveni XVe never shall be, so long as Some of us are
of toil, only halt requited, the appointment were painfully conscious of one another’s shortcomings.
made, it would be above the average of honorable dis- But we enjoy a vigorous health.* We exhibit some 
tinction. The point one wants to emphasize is that signs of an excess of prosperity, but nothing very had.
Mr. Courtney ought to be put in a position where he What some nations would he like if they had our com- 
would be morally compelled to expound frequently plaint of expansion it is impossible to guess ; except 
the four main ideas of his Toronto address. The that there would be no holding them. Excellent as
public can stand any quantity of shrewd sense of that we are there is room for improvement. We need 
sort presented to it in the multiplicity of forms which guidance from those qualified to guide. When Mr.
will suggest themselves to our most skilled practi- Courtney becomes a little more acclimatized to jm-
tioner of the art of public financing. Even repetitions official hours and ways, he must tell us more of what
would not be vain. But Mr. Courtney has none of the he knows 'and thinks, and would have fis do.
drawbacks of Uryasdust.

Mr. Courtney’s monitory counsels are really the
most blessed incitements to good cheer. They are the
speech <j£ discriminating optimism. Thfv can be
slimmed up as an invitation to Canada to shed a few It is said that the Niagara power situation i^ in
remaining excrescences of provincialism—that is all. a state of crisis. It will always be in such a condi-
For what are leech-like demands for public money to titm. Those who handle it 'with unlimited confidence 
be spent in a constituency, whether it is needed or occasionally feel a kink in their courage ; and then
not, but a survival of the days of small outlooks on they say the whole thing is in crisis. The Hydro- 
public affairs when the larger Claims of the state were Electric Commission, which is practically in loco
only dimly perceived ? What are the occasional for- parentis to sundry municipalities, is understood to
getfulness of the imminence of loan obligations; and have made a deal with the Ontario Power Company
the tendency to rely overmuch on fjxe financial aid of for the supply of ^electricity at Niagara at something
the stranger, but fleeting failures to trust vitally in under $12 per horse-power per annum. The case of
the re-«creative power of our own resources ? And what Toronto is more or less dominant in the congeries of
is niggardliness to the most trusty servants of the cases which make up the Western Ontario Union of
Crowd, but the economy of the circumscribed toiler Municipalities, and therefore, exemplifies the general 
who does not understand that there is that scattereth principles involved. If Toronto can be profitably
and yet increaseth. . served by a Government-municipal scheme, cities like

It is hard to say which is the more pathetic Brantford, Guelph, and London can be supplied. If 
figure—a little man in a big position to the magnitude the Hydro-Electric Commission becomes impotent in
of which lie can never raise, or a man of large, the provincial capital, it will be expected to, retire 
natural capacity, who has no idea what big things he from business as gracefully as circumstances permit.
might accomplish. It is not affectation ' to say that The Commission is acting upon lines which can
the typical Canadian belongs to the second category easily be defended as businesslike, if it he safe to as- 
rather than the first. Where he is little in his political sume that the deal believed to be arranged with the
economies it is generally because he does not realize Ontario Power Company is all that the admirers of 
how generous he might safely be. Excessive partisan- the Commission like to think it is. Contracts for the
ship does no more harmful turn to the body politic purchase of electricity are sometimes as elusive as the
than where it keeps appreciation of public import- fluid itself. The mysteries of the step-down have bc- 
ances within petty limits ; and stifles healthy growth, fore now been learned, at great expense by purchasers.
It multiplies tiny' politicians, and prevents statesmen Until the terms of the bargain are disclosed it will be
from arriving. It is at the bottom of inefficiencies, best to believe that the Commission has made a new 
briberies, grafts and crimes against the commonwealth, record among governmental institutions for business
It produces sessions full of scandals, devoid of profit- acumen.
ab/e measures, and not even pleasing from the point It was first estimated that Toronto city would 
of view of members’ indemnity checks. take 30,000-horse-power, and Toronto Junction 10,000.

Whence will improvement come? Every ex- The Commission, mindful of the risks involved in 
penditure, as Mr. Courtney, with a certain ' grim-having to pay for a stated quantity purchased from
humor, reminds us, is sanctioned by Parliament ; which the generating company, advises a demand for a 
is the creaturè of the people. Restraint in spending minimum of half these quantities, which, it gives out, 

only issue from the same source as the prevailing can be supplied to the municipalities in bulk, at about
strenuousness in getting rid of the revenue. Where $16.65 Per horse power per annum, twenty-four hour 
is the process of exacting value for public money spent, load, or $17-75 f°r half load. Answering newspaper
to begin ? It is easier to propound conundrums than to demand, and a request from the Toronto branch of the
solve them. But the longer some solutions are de- Manufacturers’ Association, the City Council will prob- 
layed the more costly are thev. Does Ottawa give ably, submit a by-law on January 1st, authorizing the
much sign of retrenchment? ' Precious little. The council to contract for a minimum of 13.000 horse-
apostolate of economy is sleeping or, peradventure, it power at a cost not to exceed $i8.ro. To distribute to 
is on a journey. It is not utterly dead. The Govern- the private consumer would cost about another $4-
ment has undertaken to hand out an additional three Roughly, this is about half the price which it is bc-
miiiions a year to the provinces. Docs any reasoning Zieved the Toronto Railway has contracted to pay for 
politician expect an instructive discussion of the sub- Its Niagara power ; generated by the Electrical De-
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velepthent Company of ëntariS ami transmitted by
I the Toronto:Xiagara Pojler C‘«ipanv ; which is the

Development Company i« another guise.
The scheme ot makjfttg a #m contract (or only

' half the quantity of power for 
really been made is soiiti|l enot
ensure e vérin creasing tlenand S>r power.

I vinanv considerations enttjf ipto fjic application of the 
,, .calculations which predijéite ailSindustrial revolution

that it is reasonable to &k tor greater élucidât ion ot
them. The Toronto HailÉay syMern

13,000 horse-power. nie refÆtt of the Municipal
Commission, which ant^-ilatvA^ the Hydro-Electric
Conmfission, estimated Çiej del
about 50.000 horse-power :/incl
the Street Railway, and tlw Rftctlc Lighting Company,

witçh&l out <M existence in a /iffy.
Are the Street Railway;'and t|je Klectric Lighting In Newfoundland the appointment of a special
Company, the allies oi th| Meet «cal Development Co. commissioner tor Labrador * is proposed. Sng- 
and the Toronto-Niagar* Powei Company, going to ^tkms are made that Labrador should be rtpte-
break their contracts ? po hot -^1 hose pontraets pro- senter] in the Xew /otindJanfl Legislature. There arc
vide lor the prices to bè adjusted to what are found educational and physical difficulties which make this 
to be market rates.’ .Han- long tvh it take to build o impossible at present. Labrador's resident population
second transmission line, that cmIn compete with the 0f about 4.000 people 34 cut off from the rest of the

private companies, if and when they cpt rates to de- WOrld for more than half the year. Newfoundlanders 
feat municipal operation? Wilt" a war be provoked handle about a million dollars" worth o( Labrador pro-
by the municipalizers »vkfile tlie^ are commencing to ducts, annually. These figures refer to fish and fish
organize a market ol scattered uifrs of power, in com- products alone. If the timber and mineral possibili-
petition with the iuterefts yvhfh have the biggest wete exploited the sum would be much iMgtt.

tial purchasers? U ill The possibility of Canadians coming in by the back
a municipality have td pi|" for t If excessive optimism door and securing the trade which Newfoundland has
of its neighbor : | ..not cultivated, is nuking the people ot Newfoundland

Questions like thestS: sugge it themselves* in teg-_ realize that something should be done quickly. Sir

minably. They point to twop 4 krnatives—eijher the William McGregpr, Governor of Newfoundland, has
existing companies will supply |fic city on some re- visited Labrador and studied its conditions artfully.
vised plan, or they will live to *e expropriated. The ljjs co-operation would he expected in any proposal 
companies* inconvenience y is in beir contracts which, for the appointment of a commissioner, who" would
obviously allow remarkably hat Isomc profits. Their tU)V \uve uv \>e on the coast for more than the months

re bamtd upon the cost of
steam power—that the limit < i f 'the consumer's purse
and not the cost of production §}ted tfie rates. The A somewhat new complexion is given to the bank
figures authorized bv the Comfàission give a ciertain inspection question by the attack on existing condi-
reasonableness to this contentmh. Much more is tions. bv Mr. McLeod, general manager ol the Rank 
know about electrical ttansmiMjion than had been of Nova Scotia, .which appears on another page, it
discovered when the Epbctrical j Development Com- is not pleasant to be reminded that since i8Sj, twentr-

pany was launched. It «jfcems tKst whatever happens, five per cent, of Canadian chartered hanks have come
thetjp jwill bave to be ctasideruble revision of prices to ignominious ends. Hut facts must be faced. If Gor-
by the parties at prepenti in poa&ession. ‘Once they eminent or other independent inspection would se-
recognize that necessity, -there Aould he no difficulty cure the object aimed at, it should, ol course, he
in reaching a modus ppethndi tut will give the com- adopted. Hut, Mr. McLeod's argument, strong, and
pariies excellent return for tItjptr investments, and ably presented though itiis, seems to us to make out a

permanently to the, publi^ cheap light, heat and case for direction by directors, rather than lor ati)'
examination by outside interests. Mr. McLeod say»

The general devçlofinient <// commerce is vastly that examination by a competent hanker into the ac-
more important financially tlijth one • or two per counts of any of the banks which failed, would hlVt
cent, to one or two companies. | Though the Toronto disclosed their unsoundness years before collapse
case i.«S the most exigeanjg it islnot, of course, on all occurred. Which means that incompetence is the

fours with thoSe of mufiicipad ties further west, to. original and persistent. offence against good buSVfttSjk
which transmission line's fyom : tagara Falls have not What is needed is the most direct responsibility
been constructed. Cpmnfftmen% to private enterprise directors. Government inspection would give them

elsewhere are not so enotfpious'; either proportionately props which they should not he supplied with. DlTttttXS
or otherwise.and it may|e caser to carry through a cavuVA count the cash in a hundred branches.

ici pal power policy utider 11 e aegis of the Govern- or pass upon every trivial loan. But they must pro­
meut Commission. The 6ubmi« sion ol a uniform by- vide double checks against incapacity and tTtCWry.
law is a step in the right-direct on. Let ample credit The Ontario Hank case is the result of monumen

ever r wise, cautious move incapacity ; which alert shareholders should have oD-

thev make. It is good tltilt the* are not so excited as served. Though Government inspection is not the SOU 
some of their newspaper^ friends. The event will tion of the problem forced upon the Hankers Assoc*
prove that there is asjmucjl reas«ijibleness in Canadian tion and the Government: some new middle COU

in lather Institutions, and that must be devised. It wtllTkohablv he found W an t 
to confiscate. ' largement of the declaration made to the Gover”rn ’

and an increase in the signatories. The mere pyese .

tidu of figures is not enough. The R inâïtCt V*
■§■— l ' . >■ ment should he supplied with definite assertions

A story has beep ■ cuffent mat the Ontario Gov- a hand's position ; he clothed with authority O _ 

ernment has received an jpffcr bf $15.000x100 for the specific inquiries: and be saddled With 1 \ f'tor\
mineral rights on the Glides timber limits. Informa- mistakahle responsibility (or disclosing unsa >

. tiop from a reliable sotjrce ijhakcs it certain that facts which any bank fails to deal with.

although offers may have been made, the Government
has not considered any of them. The Departmentof
Mines is making careful explorations and examina 
tions of the property with a view to determining as
far as possible the value of the minerals. With the
information thus obtained, the Government will be
able to give proper consideration to any offers that are
made. I'ntil the timber is removed from the limits no 
mining can he done. It will be the middle of the
winter at least before fhe timber is off. Whatever
action the Government takes it will proceed very 
slowly and cautiously. The Government has not yet
formed any conclusion as to wlxat policy it will adopt
in regard to tlua disposition of the property. Every*
tiling depends upon the valuation of the minerals as
disclosed by the examinations now under way.

«
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... 22*07,372
... iijl8i,8of>
... 4m5-94° 

11,28,320 *
$1 John ......... «54,145
Vancouver 2,\l 81,082

Victoria . SdO.Q7®
Quebec
Ottawa .

# London - - •
Calgary 
Kdnionton • •

!; iich demand has al-

(h. The price would 
Hut SOHii M

'111 11

Montreal ., 
Toronto • ■
Winnipeg
tlihux
Hamiltonis run with about

. J,oqO,7 53
.. j,704,415

,.063.253

and of Toronto at
ing the supply for«I which cannot be s! Total . . .*75,416,720 *

British Columbia is far
bouses \bvs week, as Vancouve
of 56.6 per cent, and Victoria

third with its fotteast
with -h .30 3 per 

than, usual O'

II
comes
pells is next
larger increase 
Halifax come the onjy returns

small. The Me

f

both cases are 
nor to hand at time of going 1

« -ifi - MONEY AND M

11! customers in the city for IJieir* in lyewcragc system will
Hamilton, Ont., at a cost ol 1 

,\ sea wall will be constr 
* Spencer Avenue. Toronto, at ;

The Lxskme. Alta.,
awarded to Messrs. Nay, Ant

The Guelph Town Counci 
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0BANKING AND FINANCIAL.CLEARING HOUSE RETURNS.

IlThe Standard Bank of Canada will open an ùthee iftThe following are the figures for the Canadian Clearing

”»«'■ °i?cr" zi ,Tr.„,, cw.
. $.*HioS.g;o $33.731,924

... 22*07,372 
... iijj8i,8of>

. zfMS'W0
1J628.320 *

<,t. JtAtt ............ (9541745
Vancouver 2,\l 81,082

Victoria...........  390,07»
. *2,090,753

.. i joui S
1.003,^53

Cobalt.
The "Northern Bank has moved into its new quarters at

f’nuct Albert, Sask. N
The Union Bank of Halifax is opening a branch at Lun-

) enburg, Nova Scotia. '
**.Ut,T\ft \ The Umou Bank has opened a branch office on Sargent
14,380,255 * 3 a Avenue. Winnipeg, under the management of Sir. Crank S
2*51.15» 44 UwlSi law ()t the Chief Winnipeg; office.

-
Montreal ...
loruntu • • 30,115*354

14,694,182
i '777,<*'3
1,892,91b
l.j°0’5J0

HWinnipeg
Hainan

1 22 i 201 -7 to 2 The directors of the liank of Nôva Scotia have declared
t.417.338 756.0 a quarterly dividend bi 3 PCT CtttX. The Stotk \S thus tlXStd

* ’^’q^ from an eleven to a twelve per cent, basis.
2,065.095 — 1.2 The total capital stock of the Dominion Realty Com- 
J-S4-V935 ‘t3, 0< yaity, Limited, has* under the Companies- Act, been mcrcas- 
1,133.271 4- 6.5 C<1 from $500,000 to $1,000,000.
....................... 1 Tile Canadian Fatilie. Railway Company will apply w
Ô&1.O27 ............ Parliament for power to extend bonds to an amount not ex-

ceeding $40,000 per mile oi the Î OT OTitO-Suilbuty branch.
Total • • $75,4'6,7^° $9»-34°fS72 . $60,553,272 ............. A branch of the Union Bank of Halifax is being opened
British Columbia is far ahead of the other clearing ;n Lunenburg in the building recently occupied by the Lana-

. tbw week as Vancouver shows an increase over 1905 duu Bank 0( commerce, which has withdrawn from *e
of 566 per cent, and Victoria of 51.6 per cent. Ottawa
comes third with ns increase ot jr.07, the Western metro- ^be Bank oi Toronto has opened a branch under the
polis is next with -7 30 3 per cent., and Toronto shows a maIia_cmcnt 0/ Mr. George U. McKay in temporary
larger increase than usual over V30S- foom Quebec tod premises on,Eim Street, corner oi Teraulay Street, Toronto,
Halifax come the on,ly returns recording decreases, which in unl|J ,hc completion of the building at the corner of hJm and

small. The Montreal and Calgary ngures are Llizabeth Streets.

Hamilton

3.137,232
«29-339

2,284,104
D)S2,014
1,204,358
>523,<*>1

847,294

Quebec
Ottawa . •
London ■ - ■ 
Calgary . ■ •
Kdnionton . •

s3

town.

both cases are 
not to hand at time of going to press. call , forOwing to increased business and consequent

more accommodation for the, staff. Wood, CiUndy ot Co.,
bov\6 and investment brokers, of the Lawlor building, have
found it necessary to extend their offices, giving about three
times the space formerly used.

The largest and filial dividend for the present on the 
, „ „ -, , , Temiskaiiiing and Hudson s Bay property was declared last

A sea wall will be constructed from Bathurst Street to w rltc q( 4,500 per Cent., or $45 on each dollar of
■ Spencer Avenue. Toronto, at a cost of about $40,000. stock outstanding. Dividends have now been paid to the CX-

TW $\.too Crskint, Alta , school debentures have been xnn 0{ q.jtoo pet cent, to Hudson's Bay shareholders.
awarded to Messrs. Say, Anderson & Co./ Regina. Sask. The Canadian Goldfields Syndicate has declared its tenth

The Guelph Town Council have granted a HIM- dividend at the rate ol I Vi per ceAt., this htlllg the tONXtth
ment Of $5,000 CO the Gilsen Manufacturing Company on (jivj<jcinj payment during the present year. This company, 
their factory site. besides being interested in the St. Lugepie mine at MOyit, \S

Greenock Township. Ont., has awarded the 4 Per the owner pt several other properties^ Bm„h coiumb,».
cent bridge-building debentures offered, but not sold on Mr. A. Vessey, manager of /he Sussex branch Ot the
September 22nd. to Geo. A. Stimson & Co., of Toronto, for \,m Scotia, has resold his appointment. He
$4,737.31, or 94.746. succeeded Mr. R. B. Kossborough, when that gentleman was

Fifty thousand dollars worth of the debentures offered transferred to London, Ont. lit will bt SUCCttdtd by «Vf. 
hV Stratford, Om., have beep sold at c/t per cent. The city H. H. Johnston, of Nashwaaksts.
also gets one per cent, premium, which makes the price two The quarterly dividend of l^i per cent. n the capital 
vet cent better than the next best offer. j i stock oC the Traders Bank will be payable o Wednesday,

Battleford. Sask. debenture sale, on October MUhAkinuary 2nd. The transfer books , mMinrof
$2.000 6 per cent sidewalk dentures offered by Battle ford ^cember 17th to Jt«, inclusive. The annual -^«ngot
were awarded to Geo A Ctimson & Co., of Toronto, at shareholders will be held at the new offices on Tuesday,
100.15 and accrued interest. Securities art dated July tod, January ltod. l
7906, and mature part yearly for seven years. To-day is the date of meeting of the Sew York Chapter

of the American Institute oi Bank Clerks. The editor of
Debenture» Offering. the "Wall ^Street Journal, ” Mr. S. S. Pratt, is to lecture on

Ingensoll. Ont.—Until November 24th. $20.000 4!^ P«r the “Beginning of the Modem TinaiKial
cent debentures Interest annual. Maturity part yearly for special class in bank “/'À. J.j*
twenty years. W R Smith, town clerk. 7th and 21st “Bank and Trust Company Auditing.

Moosom'm, Sask.-Until December tst, S b« A cablegram from London states mat the Le Ko, -
cent town-hall debentures, twenty years; $25,000.00 5 Per in*- Company has !i57|laretlmaiiwa, rca.L a lidcent water-works debentures, forty years; $1,050.6? 3 P*t report ui A. J. McMillan, managing ^rector wav r \ ^

secretary-treasurer. mines. The present dividend IS lot $\00,w«. This, Added to
The town of Rcrhu t}f\ per cent, debentures, maturing in

30 annual instalments, have been awarded to .Æmifius Jarvis
Comwmv Toronto uena oc cigm per «">■ * "*• —......— '7 r'C.V.A '

The V, liage of TUyth. Ont., i, calling to/ tenders for $,o - lUhOUgu'(hc’cOntrof^aS1 ‘p^iSCd^^mo’"new hands,

Clerk ‘ , . Portv-eitrht years as the Peterborough, Ont,f agent of
The county of Renfrew $14.000, 4 per cent debentures i; r ^ London and Globe Insurance Company, \s

repayable, m 20 annual mstalments. for which ‘e"der*. we.r5 ,,, unique record of Mr. W. H. Cluxtony who has just re
reetwed up to November 14th. have been recalled All the ' ‘ nJ' y have prcsentc,l b,m with an uVh»Uter-
* 'flier, were rejected as the prices were not satisfactory. c(| caS)r chair Jas a token of their appreciation and esteem

The Toronto power by-liuv passed the Board of Coil- |tjs scrvjccs
to., yesterday, and will çome before the Council on Monday. ÇXUCCted that a meeting Of the shareholders will
It proposes to contract with the Ontario $^"erDC(;0r^1.e* -hor ly be called, regarding the merger between the People’s 

1.5.000 horse power at from $14 to $.a,o per horse- - Oew lltunswick and the Rank Of Montreal. In local
power per year. financial circles, if is thought that the delay in the conyunl-

Ttw village of Reamsvllle will teceive tenders up to 8 m;it|on 0j ,^e pTopi)SOd mugei is caused by the Rank of
pm . December tst. for $12.000 debentures at 5 per cent., re- Vjonrrca/ officials working to sccurf the People's at a price
payahlt in 2ei wau The annual payments will bt the 1<$s lhan j,.0 jor eacy, share.
nr.t to be made on November tst, ,907 The present deben- |.çm|v B,nk< of Toronto,, has issued its first annual
lute debt of the village .s $13.000. U.V. Robins. cletV. ,tat,mrnt. coJ,ril1K thc first fifteen months of its existence. 

An article on the bank Maternent, which, with percent- The public school pupils of Toronto have «JW'o th«r
ages change, is given on pages 756 and 757. is crowded credit in the bank, and there are “’•anches in 42 l e 7
out schools. The pupds have made 225,887 deposits since the

'

MONEY AND MUNICIPALITIES.

tw.fwrr.igc system will be installed in the cast end,

Hamilton, Ont., at a cost ol about $t2$.OCO-

what has already been paid gives a grand total of $t .477,000.

The Hamilton Steamboat Company bave declared a divi­
dend of eight per cent. The net earnings for the past sea-

said to have I
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school branches were oyned| tt\<| average deposit is 20
cents. The public schopl» aire . dtjposrtm*; an

’ $1.000 per week. , | ! Ï Mr Arthur Gunn, Manager of the Grown Bank at A*i.
At Hie annual meeting of ?Mhc s .1 reholdcrs of the Stan- „,cr f.,r t/,t. past two years, has been promoted to the mao-

stead, Shefford and Shambly Stadwi r, at Waterloo, the fob agcrship ot the Rideau street branch of the bank in Ottawa.
lott ing directors were elected ■ loi i c ensuing year Won. Gunn teas for some years in a London, Ont., loan com-
S \\ Foster. Hon. F. C. SniitB dne Messrs. 1.has. M. Hays, pony's office.

“ FitMhugb, U. C /«-nek Or | L. Kobmson, Gardner ^ ^ Qy Ug_ who lus bCCU VlCC-COnSUf lot W
Stevens, A. H. Moore and Jv | K£ fs“! Che new bojrd 0 <|< n jn .,) f, nine years, has been appointed contai
duecior, elected the (cllqwmglitfioti s;. Hon. 5. « poster. ^ Swe^n m v.nush North America, with headquarter, m
president: Mr. K. It. lulzhugh. vie -president; MY L. rt. x,„c .^-.-cds Mr. Police Cronho'lm, who has been
Parmalesecretary-treasurer. >ud ,r. W. U Chaffee, as- <>inM|1 jof Swtd^C wl,h head office in Uuebec City.
sisiari, secretary,treasMfer. 1 I . .Mr. (ï. L. Sailer, who/or thirteen years has-been cog.

1 he Winnipeg J-bhcrs CreUl»ljcaring House, which Iiecte<J witl, tI)e National Trust Company, latterly as secre- 
was rveert/.y ...corpora,ed by 4- I'MKcW. with a capital o. ^ ^ WlltUipCg. Mid XVtlO has a WlllC aCqUaiMantt ftl tfft
$20,000 «in<l which carne» '5 r i tinaiàciat. ;a] business « f the West, i- now associated with Mr A
to make wvestigaoon,, let f ' a»urators. adjuster, and kvnt Li \hv Winnipeg jobbers' Credit Clearing Hoe*, 
the Bank of Ottawa buiVlingSdftixEicg There arc nearly u ' ox’ « . " y ' Pr.*u* H
one hundred members. «hichi-Jioll shortly be largely }"»r",ce Company, has Wen aPPOUcd J£
increased by Last mi subscribers! Mt. G. L Salter, the empany. Mr. toOP Mn “Tr ^

formerly with the Sational Trbt-t CSnpbny. is now associât- ^ anada Life for over 5 -• ' , c . c Coin­
ed W.tb the house 11 Rally as agency cashier, agency manager, branch manager,

t,;. a JX*2 , . . slant general manager, and for four years as generalfiw » sac ' i fnqntnfyflMfVjii «canna 
of the HritUli Columbia PefmfiiehtILdtjm and Savings Com- 
Vauy ha> been paid, within th® tims ottKiually estimated—a
"somewhat *rnt**ual occurrence fti 1« >am company .shares. The

> sharvs'i were i^ued on May t. w®,ini\ estimated to mature
in^*:..sj* \ car- A payment of #) à JEomh w.'s required on
each sbar ^T'he total payments baS amounted Vi St02, and
the amount receivedh hy each ffiyje-s&r jp St so ^JThts makes
a profit oi SaR on each share. |nd Wirbs out at the rate of Saturday. November 17th—The market here was gen- 

per eent per annum interA.lc<»p^miidi-d. monthly. T sU iUly (uu ,(uU. M,u kity preferred was the W*
‘ Last week saw the launching in SlVibnipcg of a new reAl active' stock, but was steady at 69V4. Mackav common was
tsutc and mortgage compan*. nwer the nayne of .the steady at 72’1. Dominion coal was down a point, selling tt
Coward Investment X- Morlg.ijrc ( <jwp-‘ration. Limited. A tyti!.. Iminion Steel was easier, with ZJIt as the closing
charter has been secured, the taRim stock of the company bid Hank, were steady and quiet. C. V. R. was especially
being fix<d at Szoo.ooo. of the corporation arr. Slr<>m<. A few shares sold here at 178^4. an advance of
—Pres,debt and general'fllanaÂ'r. ).] J. Coward, formerly of ,jj (rom yesterday's closing bid In New York it touched

.the C#war<f Latul Exchange; (J vitrei president^ and director, j-(,: çloSCil at *79f 8*
(jçorge Creagh. formerly difeÀor < the W. F. Law Co., 

x Limited; secretary-treasurer atfl (lii ctor, Duncan A. Mac- 
! Mnald. formerly tlireetor of fihe jVN F. Law Co.. Limited;
directors. I) r: White, haui^r-at aw, and U. Kennason, ,w V was not aettv,
barnster-at-law. , f " ' - • atlSttf. Mavkay preferred wa,

\ reminder of the old mite- «I m it was customary to to Sa., Paulo was
antutthnee events at the cintrai <b>or, or through the ^ closing at 141T^, Hanks were quiet and steady.
core. I III Quebec province, wa* tsivifa last Sunday at the ; * ^(.ctcs were not in much demand.
Church Of .St, / can Baptiste, a fdj r It. a branch bank m Tuesday .-The local market was a little fumer to-day
Montreal was applied to by a strai 1er to have $300 «I d , wes morc activity. Dominion CmI and Non
t jnadun bills changed into i\mtrv in money. In accom- M R , were stronger The iorm,r advance» from 63*
1.1.dating him the teller paid jbvgr , >>- mtstakc $550 The yesterday to 65 bid to-day. There were no offering, to
cure of St van Uaptlstv rclat|d thl Story ftWlt thî Mlpit > h.'hrr price Montreal Coal was heavy sellmi 
and, nske.l the ,,ers..„ y ho l.a| thuà» profited to re,»orf the „ N SCOUa Sltd here «Old up to <*tf, an advance
Jzso Rut no one canto forwlrd. It is supposed that the f 1a<t night-; closing bid. Rio and Mexican were
man „c„r. at once t„ the sta|s. | tirmtr. the fofmtt at U and and the latter at

® ' * Wednesday.—A steady general market and renewed
activity in mining issues were the features to-day. SW 
Paulo commenced a little down, at 139, and sold off to r3=>»- 
Later, it recovered to 141. There was a good demand W

. gw*, ,,» *a. M* 10 nth "«rrct b2

shares'id ,h bank's stock Tuo Itousand belou. J the
* ïrlY* rïecdL t fu ? -Id off a imjnt to 64',. The offering were fgt. Joroo;

obtain the, votin- power of m<*c tha [ b,yoo to have, control E,crtr'f >L,«bt: wh,.c" sfdIf, ,6p xcstcrdax'
of the meeting. There are tiSoi sjbarrs in the hands- of actlte' an<^ ,e “u* was down to 167- ,

isoiia urn hopes to have the Thursday.-Mackay preferred was the subject of
lectio. I of a joint ticket of mined pressure to-day. 1 he opinion prevails that the 1

directors. If they elect theiriown Birnrtors, the manage- lees are putting out more stock. Common was a
ment of the hank's' affairs \\iElthe materially altered. The stronger 'on the assumption that if ^stock is being so a,
first thing then to be considéré! will iw the sale of the hank company’s funds will be invested in outside profitable St • 
to i’c BanlC of Montreal. The"share adders arc determined, ,n -New Vork preferred dropped to 68Ji and ^closed g 

S. if possible, to prevent ratification of the sale 'The meeting hid. Common in New \ ork sold at /2; s to 73- nd .v, 
■wifi, probably develop a sirong fi"ht ibf control. A meeting was active at 140 to 140ft. Rio went up a point to 43* H
Keof ’the shareholders w ill be held prior pi the general meeting bonds Were active at 76 to 70:4 Northern N avr®-at|0tl. e5

to revvive a rewirt from their toups^ Mr. Scott. In order steadily at no., C. F R was quiet here, only 50
to enlist the* sympathy of the %>n»>k<*rji the shareholders will selling at i8iîj- In Ltmdon *it was stronger and tn
be preiiart J if necessary to ipbibitt three names for the York remained pt 1^2 most oi the day. but flopped to .
directorate #nd let the broker^' submit the other two. just before the' close. yiines were active. ^ Tretnewcy . .

6 ______ , ^)m ■ I higher, hut reacted 20 cents from the day S highest. * ,
f r was 2.68. Norm Star rose from 18 to 28, Nipissing

POST OFFICE NEFfhCIENCY. Creen-Meehan jwere firmer, and Foster and Silver
c \ • . , . • , if i -K Friday.—Mexican Light and Power was the feature

, Serious complaint of the M<>nfrefl Rost Office has been day Thc bondis were selling at one time at 81. an advance
laid before the Board 0 Trad* by. the Afontreal Drv Goods 0[ a pomt ov,t last night’s closing hid The stock
Association Thc handling of Who nfcil. it is said, is unre sc|ling at 5414, an advance of lH The story is being cir
Jtahle. almost every member <8 the Association and many cu|atea that the, stock will he on a dividend basis wltmn
other business men having si&rrrdifmm delay and other mom(,s, {<10 Janeiro bonds and stock were strong. ^ 
forms of anttbvance. Individuti ctimpfatnts having brought minion Coal was selling at 63 and 63'A. The close was » 
no redress, thc Board of Tracer i> tirped to report to the mines Trethcwcy and Foster were weaker
Postmaster-General the need df nefiSpi. The members of firecn Mochan was stronger Foster sold down to — -
council present, ten in numbef, \ter| unanimous as to the .v, fiose Cwev S0Jd as low as 2 35. closing at
need for reform in the local pj*. nffi^. ixfr Green Meefa as high as ,68 was bid.
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STOCK EXCHANGE THIS WEEK.

-

Mcmtlary Times Office,
Eriday, Xox-ember 23rd.

I
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Mondays—( I*. K was again a feature. In London it

moved up %. and in New York, after opening ift higher,
j8,. it rose •).« /X-»W T e close there ■ was at 1»«S-

. only a small lot selling
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active but steady around
also active but'steady aroünà
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SHAREHOLDERS SÊEKING PROXIES.
-The Ontario Hank Shareholders Association is workingI 4I.
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STORMBOUND \

Traffic Has Ncvcv Been so Ba<
48 Hours' Snov

l1
The West, has been having its full

,nd traffic is mote lied up than it has
season of the year The storm start
and" in many parts 
until midnight Sunday. Over a fo 
especially in the south and west was 1 
SO early in the season that the rail is 
snow ploughs ready, and this occasi. 
tilt tucks. Fo far no loss of life has
unfortunately that may come later.
The Grain Commission.

Yjpiir correspondent 
Grain Commission at Deloraine, ant 
toys’ delay in reaching Winnipeg, wh 
letter." The Commission are sitting in
L. A. FWUidgc, of thc Grain Grow.
stated bis grievance against the Win
This is interesting wherever an exch
the Crain Growers' Grain Company
violation- of the rule that no member
offer an inducement for any one to
Winnipeg Exchange claim that the
Company violated this rule by an offc. 
of profits of the company on the co- 

Bcycmd the Statement of the sus
cross-examination by counsel for the
mg has been dune. The question of 1
restrict trade is ostensibly the r en soi
hut little evidence has been produced
Insurance Interests.

The pipe of the Winnipeg high pi 
tially complete. The underground s;
live miles of extra heavy water mains.
still to he placed, and this may be «
cold weather, hut is only a matter c
station is nearly Completed, and it is
amt will be in operation hy January fi
to insurance mtoi, as it is a well-knc 
January and February have occurred 
history of the city. i ,

The aldermen are busy Seeking r 
little reportable in civic business. It
td i matter of honor for a retiring cc
anything startling during its closing i
lions promise more of interest than 1
the election for mayor, which is no 1
Mr Ashdown, but several of the aldei
more xhan passing interest.
Small Supplies of Coal.

The sudden drop in the temperatv
small stocks all over the Province oi
Plrts of Manitoba, due to the Lethbri
Fuel is likely to be scarce and dear t

The Winnipeg Grain Ibcchangc h: 
to Minneapolis from their grading r 
spoils quotations are now posted dir.
quotations arc similarly posted in V
RTeat improvement. It should have b<

There is a lull in trade, due p:
partly to the fact that wholesalers
i lltistmas sorting trade, and things ar
lines. There will be something to saj
PUper has been met during the past

of the West contin

had the misf

♦

IMPENDING BANK D

rv^' 1>0~( lU0P of Halifax, quart<
*—Commerce, half-yearly

“ —Hamilton, quarterly
“ —Hochelaga, quarterly .

' —Merchants, ouarterly .
—Montreal, quarterly ... 
—Ottawa, half-yearly . . .

" —Quebec, quarterly ....
g ~—Standard, quarterly . .

—Toronto, half-yearly ..
—1 n ion, half-yearly ....

At a. meeting of the Customs H
On Monday, at «which nearly evei

''presented, wa# unanimously agve
raise thv minimum salary <
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STORMBOUND WEST.
S

Traffic Has Never Been so Badly Tied up as by
48 Hours’ Snow.

Winnipeg, Nov. zoth.
The West, has been having its full share of the big storm

and traffic is more ned up than it has ever been at the same
of the war The storm started on Thursday ni^ht

Ind in many parts of the West continued without abatement
Iltii midnight Sunday. Over a foot of snow fell, and In pursuance of an Order-in-Gouncil, dated 22nd Xo-
.oecially m the south and west was heavily drifted. It was vember, 1906, tenders will he received by the undersigned
.ear|v in the season that the railway companies had no at the Department of Lands, Forests and Mines, Toronto,

'no,, ploughs ready, and this occasioned delay in clearing Ont., up to the hour of One O’clock In the Afternoon of 
the tracks. So far no loss of life has been reported, though Thursday, the 20th day Of December, 1906, for the purchase 
unfortunately that trlay come later. of those portions of the beds of Cobalt Lake and Kerr Lake,
The Grain Commission. situated in the Township of Coleman, in the District of
1 your correspondent had the misfortune to be with the Nipissing. now the property of the Crown, together with

■mi*..!»ïsrsssrüaMi'"““ *m-
WiL*Tw't ommi«i»n are ,!«!ng in Winnipeg, and ,o4*y P»re,l Number l.-Lan.l cnv.r.i Sv water el CoV.alt 

C \ Partridge, of the Grain Growers’ Grain Company, L*ke, bmng composed Of the land covered by water of ai;
,d hi. criivancc against the Winnipeg Grain Exchange, that portion of Cobalt Lake situate in the Township of Lole-

Thijii interesting wherever an exchange exists, because ™n, m the District of Nipping lying south and east of
ikTCrain Growers' Grain Company was suspended for the south-easterly limit of the rioht-of-way of the TemiS-
violation ol the rule that no member oi tht exchange shall kaming and Norhcrn Ontario Railway and Co.balt Station
offer an inducement for any one to trade with him. The grounds, together with the islets m the said portion of said
Winnipeg Exchange claim that the Grain Growers' Grain ^e excepun* thereout and therefrom that pottm of
Com pa nr violated this rule by an offer of a pro-rata division Cobalt Lake designated as Mining Location J ». con 
of profit’s of the company on the co-operative plan. I»,»*». RTaTl^bvdelfHS P'AW dated f\Sf

Beyond the Statement of the suspended company and 4U,V- ’^5- >o James H. McKhiley, Ernest J i 
cross-examination bv counsel for the Grain Exchange noth- Robert Gorman and \\ illiam Anderson said portion ol taxe 
m his been done The question of the alleged combine to hereby °*ercd for ;a,e «”>««*”»* b> admeasurement forry- 
rcsirict tra-lr is ostensibly the reason of the sittings here. s,x acres, more or less.
fwt huff evidence has been produced along that line. r«mt Number t.—[.and covered hv water of Kerr t ake,
intnrance rnf#rMM 1 bein# composed of the land covered by the water of Kerr

_ , t* .... . . . Lake, \tv the Township of Cotemro, in tht District of
The pipe of t|ie Winnipeg: high pressure system IS prac- Nipissin/r, excepting thereout and therefrom those portions,

nally complete. 1 he underground system comprises about sumvpd an6 dpStmvafed as Minim? Locations JB.q.
live miles of extra heavy water mains. A few hydrants have j jj /0 an<j J. B. i containing by admeasurement two
\\\W \o bt pUccil. aiwt \b\s n\^y be sb^Jwly ücl^ycd by the four acres, and twelve acres respectively, the two *
cold weather, hut is only a matter of days. The pumping formcr locations, J. B. q and J. B, 10, having been granted
Station IS beam* completed, atm it tS expected tbat the bts\ JC(ters patent, dated 22nd June. 1005, to the ( anada
amt will be :n operation by January first. This is good news frQn Furqacc Company, Limited, and /. B. 11 having been
to insurance nièn. as it is a well-Known iact tliat during granted bv letters patent, dated 20th June, 1005. to Jacob 
January and February have occurred the worst hres in the ^ ^ porÛOU Of IdfcC hereby offered for Sale COIV
h^tory ot the city. 4 tainin.tr bv admeasurement twenty-three acres, more or less.

The aldermen arc busy seeking rc-cicction, and there 1»
little reportable in civic business It is generally consider- Parcel dumber i carries with it the right to mines and

of honor for a retiring council not to introduce mmrr^s m ,^P adjarnTli one-half of the road allowance on
anything startling during its closing month. The civic elec- ,he east sj,ore of Cobalt Lake, and lying between the Mining
nom promise more of interest than ever before. Not only i.ocations r. L. 401 and R !.. 404 and'the water's edge.'
\te e1e?*’on for r™.vor- which is no longer a walk-over for provided the veins or deposits extend from the bed of the
Nlr Aindown. Y>nt several of llie aldcrmamc cofitcsts Arc of |ake into or under the said road allowance. (Sec 4 Kdward
m°re Shan passing interest. •- VIL, Chapter 22, Section 30./
Smalt Supplies of Coal- > The ' boundaries of both' parcels will . be surveyed and

Tht sudden drop in the temperature has emphasiied the delimited on the ground before the day of sale.
small stocks all over the Province of Saskatchewan and in Tenders are to be for each parcel separately, and are to
pills of Manitoba, due to the Lethbridge "and Ternie strikes, name a lump sum for each parcel, without royalty, payable
Fuel is likely to he scarce and dear before Christmas. in full within fifteen davs of acceptance of tender.

The Winnipeg Grain Rechange has placed a direct wire A marked cheque for ten per cent, of the price offered 
» Minneapolis from their grading room ,and the Minnc- mw accompany each tender, to be forfeited upon non-
Ipohs quotations are now posted direct, and the Winnipeg payment of the balance of the purchase money within the
votations arc similarly posted in Minneapolis. This is a prescribed time.
?Teaxsmpr°VemTnn • should have been made last year. Tenders to be enclosed in sealed envelopes, marked on
part* mVh. \ilV™ ’̂ JT P*"'». .he outside in plain letters. “Tender lor Cohalt Lake." or
CW.J _vfact ,hr havc Kot through the «Tendcr for Kcrr Lake,” as the case may be, and to be
line.- ™ SOr"n,?'raiand things are very much on roultne addrP„ed to the Minister of Lands, Forests and Mines. 
unes. 1 here will be something to say next week as to how Xarnntn Ont
Wr has been met during the past month Tbe’ highest or any tender not necessarily accepted.

TENDERS FOR MINING LANDS ♦

m

ifr.

*r I

ii

.4*

<

♦

AF. COCHRANE,

Minister of Lands, Forests and Mines. 

22m) November, 1906.

IMPENDING BANK DIVIDENDS.
Toronto. Ont.,

Rate %. Hrv^' l0-(nion Halit ax, quarterly

“ —Hamilton, quarterly ..........
—flochelagaj quarterly .........

1 % —Merchants, quarterly .........
—Montreal, quarterly ..............
—Ottawa, half-yearly ..............
—Quebec, quarterly ...............

fi ~—Standard, quarterly ...........
—Toronto, half-yearly ..........

ni on, half-yearly ...............

) ♦
All litigation against the Beaver Cobalt Silver Mining*

Co. has been withdrawn, and all claims of Frank A. Mw-
Donald. Gillespie, and others claiming an interest in the '
property are settled. The Frie Cobalt Silver Mining Co.. .
Limited, has secured a controlling interest in the mine, the
title being now clear. A complete equipment of mining ma­
chinery liai been ordered, and will be installed within a tew
weeks.

VI

A

J
^ For the past few years Halifax fish

been invading the Newfoundland market and buying on the
ground. The other day it caused some comment
prominent fish dealer o[ Newfoundland had bought twelve 

meeting of the Customs. House clerks at Hamil- thousand quintals in the Lunenburg market at pretty 
On Monday, at -which nearly every part otÆintarîo was nearly the six dollar mark Halifax dealers are not willing

represented, it was unanimously agreed to askme govern- t0 pay more than five dollars per quintal, and Lunenburg
to raise the minimum salary of custom ^|^ks from holders, who maintaining that they should get more will

w t0 Sw a year, with tf maximum of $1.200. he encouraged by tht incident quoted above.
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0i« MANUFACTURES.

The old sawmill at llazelmere, B.C. is being
Sinçe January 1st, iis >4r. 158 mining compan.es have'and enlarged preparatory to being reopened.

taken out provincial cfjartvr*, and most of those arc. f*,t j Messrs. llarhçr & Co., V ancouvcr, will

' openlions in the Vobal %ilvjr ieW. v.ry on tbs south side of f alse Creek.
It is stated that K-'B, sivafre, son of the president oi j Messrs. Gray & Sons, of Chatham, Ont. arc in WtBe

' the International Stock iFoodgCotnpany, of Minneapolis,, has ! peg looking out for a site on which to erect a large cat™» 
offered 4 5,000,000 tor fMe lui '<^1 mine at < "halt, and that .works , ( ^
-Chas. Milia», on behalf of plop tie tors, refused. 1 The German Card Company have secured premise, »

It is stated that tlffeee-fifflw of the stock of Ihe Silver, f'eterborough. Ont., «here they w.« manufactwt artieet
Lea/ mine at Cifbalt,-Wf*rm'eUy >c«»ntrolled by T-bronto and «*f all kinds. .
New York men, has SbebnloW to a syndicate of United There is a movement in Calgary to try the grow», of
States capitalist« The jjprifcr is said to be in the neighbor- sugar beets. They have been successfully raised IB Utk. 
hood of a million dollars ï I j eridge district.

Tltc Colonial Silver:, Minci Company, of Cobalt, has 50 The Brantford Starch Company, ;of Brantford, Out
tons of hi>;li-jgradc ore'i sack Ci) ready far shipment The have decided to rebuild their factory, a part of which Waj
company has not intended tokhip until its tunnels were fin- recently destroyed by fire.
I shed, but the ore *ackètl wuf'atl taken out of the develop-

ment work.
-W18CELLANC0U8.

The output of trok)
October was officially ajjinounèfd as 540,600 fine ounces, the
greatest in history'. Itjjfr compbrcs with $65,111 tine ounces
in September, and 41 S,|*7 in Pcfober, 1905.

W
COBALT. retnoddk,

I erect a ae, f*.
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1
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Application has been made to the municipal council <$ 
Lachine, Que., by Montreal capitalists for exemption of 
taxes and a bonus to erect a large cotton factory there. f\t 
proposed new establishment ’will cost, it is stated, oar
million dollars, and give work to over seven htntdrti
operatives.

The Gilson Manufacturing Co., of Port Washington 
Krom Cobalt comes,the utjws that a deal for the Gleason w's - 15 aiding a plan, « Guelph Out. The 6p* 

let has been closed The property was owned by seventeen hne engines will be manufactured there. The Gil*» , kj. 
Petrolea men. Thfe Duggenfièims are named as the put-, ^-cooled engines incorporate a number of distmctiw (»
chasers, and the price ,4 givcl as $a5,odp. tures that make them particularly desirable for ordUm

. . I v 1 % , . , , everyday use among farmers and others who ut vs
The development of the Several nflw ore shoots fpund ! m<.cy,an;cs

on-the «50-foot level and elsefrhere in the \\ bite Bear con MtSStS Swift & Company ha\t aSSUmtd COtltTtil tf tk
t.nues with good result*. h.Aty toIR of first-class ore and k, )ant j y Gr.ffin & Company, ot Winnipeg, nhk
40 tons of concentrates, have pcently been, shipped «0 thc^^ M XeUon and Fon \V,Bum.ind in whkh they
smelter. ;• I have been largely interested for several months. Mr. Nicboi-

l)r. Roughsedge, Ot iRoUgnfcedge, Short and Ramsay, has soj, formerly manager of Swift & Company’s plant at St
Stopped work on the Wedged at Prince Albert, Sask. for Joseph, Mo., has succeeded C. N. Aldrich as president serf 
winter. 1 lie company )|as befcn operating most successfully general manager of the Griffin Company. 
during (he summer a /etv miff?s west of ' Prince Albert, and I ^ ^
the output of 'gold hasilexce^ed their expectations.

Klondike gold minv| s\t\ci January 1 amounts to $5,700,- SUPERINTENDENT FITZGERALD'S VIEWS
000. This is a good shiowtngy considering the fact that so
much property is shut down Itjciilcntal to changing hands.
It is expected that the^mfiuai output wiJJ be increased as
soon as the purchasinfiT- capitlllsts get their ditches and 
fleets of dredges *installmd. f • ‘ \

8
11 at!

the Rand. South Africa, inI

; 1

<

*

-
I

Mr. Fitzgerald, Superindent oi Insurance, concludedlw
evidence before the Insurance Commission at Ot tapa os 
Thursday. He agreed with the memorial oL the Life 0É- 
ccr's Association that fuller information should he indoded

1 in the returns to the Department. Terms of forfeiture shoeld

: be specified on all policies. The present act plated no limit
i on the purchase of securities of a certain class. The moment

The Ontario GoverAneju fc«s deeded to sell for cash .ts a company'vvtthm th» dau had bnn fotmtd an mem 
milling rights m the befls 9f F^alt Lake and Kerr Lake. «• ÏÎCm‘ ïîi'SLfZ
Ten per cent, i, .0 be j«,«l wZh thé tender and the balanee °r ,The D*P*«ment S draft "1
within 15 days of the ÇceprMce. Unsuccessful fendevets T ™? “u C°X”T !
vv.ll rrve.vc their money b.iclJ All teritiers mus, be in by ,ltn,<ls f,"*,Uvv >ears, He WOtllfl rather nOtseCSO #W«PI1|December JOfh. This Icvon Li decided upon as a result '‘ c ' ‘ ,a°mc ,,mit had
of the conflicting claim* to tSe remaining portions of the Erectors could manage .t much better than any oot else
bed, of the lakes.1 It w,s cprifuded that none of the claims An ^competent board could not be trusted any way 

Ser! it properties by public tender. » '<** exhibit, WOU d lOKt Bn Sh WA£

still vested in the Crovih. ,|i*f balance being owned by the I ^ ^ an >,l,t doubted the adviMbffitj M Kj«K-

McKinley Uarragh.nutl OflKerf Lake ih acres arc still l->>'bty < f pubitsh.ng „. iu was not
vested ... the Crow,, a,pi i> Eve Keen sold ,0 .he I >r,.m-I ",th ll,t' < >».cers Association on the qMUMOtWWtt

r1 4iaeybs miet
. —■ liJi . « aiu. (.imitation of taxes .was beyond the control ef nm*

Dealing with the Underwriters' Association’s rcc0“
j mendatu>ns. lie' disapproved of a standard policy and apptot

store. Heavy losses. Hall-1 ed of an accounting By the companies. It would be iyrtr
stand; exhibition, ground*, f+ooo; 'tutly to the policy luthiers if the companies had to value their re

insured Sault au Recollets. Q.ie.—A Pelletier's residence, serves on Government standards, so far as the tetUtliS ü 
Loss, jf-'.ooo. Woodstock. QM.—Thomson Carriage Com-: concerned. Sir. Fitzgerald presented an opinion nom 
pany. Heavy losses. St Jbhi—Myers Machine and Laun- Department of Justice that he had no power under tnt t
dry building Le$ii\ tifa,ooo fitand Falls, N. B<r-Koman ing »*l to cancel the license of any insurance «jnifüT
Catholic cliurch- and Jjo, He r«*1>u il dinars. Lossc?, $jo.ooo. 1 f°r 1 nh|lv cncy. .hr. than
Cobalt. Ont-Vremists t-i '1 ohmto City Dairy Co. "Dam- That\l the funds of an insurance company,
age. $2.000. Regina, Sask, ^Windsor Hotel burned to I capital. *<\lrnst funds was a statement that C* W°,he dif-
grouml Heavy losses ! „ Hiding. Man.—Harding ' Gom7 ! «‘"dorse. nuMye was not disposed to specify v<nere t ^

‘pany\ flour m il. Lo>fjJjooo: insurance, $r$,ooo [ ft-rcnce c\i-t>rl Wider investment powers should .
I ■ Trr > 'to insurance companies, as they could 116t W

® market for their funds if restricted to trust fund IWV^ . ^
lie ha<l not enquired into the question of expffM Tl

Who sa\<l that shall not n<* no power to net upon «t. tfe bcîicv^JJ ^ o(
■Here is the way that we are In «Mer-s *liotil«l have representation in the manage

lui 4w> people. In 1903 w e had the -companies
f gfnt fVp’ We had. we believe, twice * ^ ^

that again, or 16,006. l>|gH tW census did not give us quite' The annual dinner nr the Dominion rommerori TtrfV
thaï many n ,<g,7. we}*h<ill linuhle again and by the end let,’ A"<t< l.ltVin <me of the h.Uf dozen soctrOe* »J 
of It we shall have l-’.nod I.e. lf. 4 In KXK). we shall double hi. h our travelling salesmen have formed
again and that wilt firmans g+doo In 19H, when the ,s ^ hoW nn neCfmhet ÎU the Windsor Hotel. *

around if lijfl dnd* his duty, toe shall have real. Mr. R. T>. M arceau will be in the chair.
Ufi.ooo. But m I9C0 oi|. potation will be about ioo.ooo, Goverumeul will he represented, and the presence
hnd not very much cither waj| from that. ^ Grey and Sir Wilfrid Laurier is also counted upon.
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E FINANCE DEPARTMENT OF CANADA. procured by immigrants for remittances to their families in 

. the home lands. To Italy alone 1 estimate there will be
sent over $700,000 this year—these constant evidences of
progress entailing new conditions require care and provision

By J. M. Courtney.
(Until recently Deputy Minister of Finance.*)

y to be made by the Finance Department.
When vntir worthy secretary did me the honor of «Icing But beside the $80,ooo.ooo revenue and the *St,600.000 

in your hehalt .hat 1 should be thrs day your guest 1 fold ^ ^ ^ attcntion -, thr Fiuanc, Drpart.
him that it was a change to come from behind the scenes Thf Dommion 1S a common carrier running a rail-

towards the footlights, and that in the novel wfl^. Dominion I» a banker, having savings bank

he-ides being untried, no doubt there would be deposits of about 60,000,000. against which the law compels
imperfections, jpor these you must forgive me while a reservc cf gold to be held of ten per rent.; tbe Dominion '

something on the subject of the Finance De- ,ssucs notes against a gold reserve, th<r reserve being 25 per
cent, for an issue up to $jo, 000,000, and dollar for dollar be-

Prime Minister of Canada since y0nd that amount. The present issue on the 31st October 
Confederation Witti each of them in turn 1 had the most was (58,080,0*5, of which (15,344,060 was in $1 and (2, the

I Mha vc served under every Finance Min- small change of the Dominion—and in that regard it may be
Mer but one. Sir Alix Galt, since Confederation, and with stated that the circulation of $t and $2 on the 3t*t October, 
them also my intercourse has been frank and confidential, \8qfi, was $7,583.71*. Another instance of the wonderful pro­
file one I did not scjrve under. Sir Alex. Galt, asked me to gress that has been made during the last decade, 

become the Secretary of the office when he was High Com- A Million Dollars a Day
missumcT. and in his case as in his successors, Sir Charles 7^ Dominion to meet the payment of interest on tbe
Tapper and Lord Strathcona, the binance Department has /oans domiciled in London is throughout the year largely in 
received and coiitinu.es to receive the greatest aid when mat- t^e marige^ as a purchaser of sterling exchange, letting

touching Canadian finances are being dealt with in ajone the amounts required for payments for stores, the

and advance 
[position.

many
1 try to

of Canada. *part merit
I served under ctiery

*

iriendly relations.

!
:

ters
postal exchanges and other services. Jn fact the 
in cash under the control of the Finance Department runs

When 1 entered the public service of Canada in lfSbq the to about $1.000.000 each working day. To gather in tbe 
revenue of the Dominion was about ft3.000,000, last year it revenues the Department keeps some 24 bank accounts in

$80.000.000—over six times as great. But although Canada. Besides all these matters the Treasury Board, of

the scale of transactions was lesser, yet it was not altogether which the Minister of Finance is the chairman and the 
the day of small things. There were kings before Deputy Minister is the secretary, keeps guard over every 
Agamemnon, and the men who laid the foundations of Con- appointment, promotion, retirement or superannuation in the

federation, who thought out\ and thrashed out the details public service; it looks after the refunds and remissions of 
of the measure were men not to be despised. The result of duties; it settles differences between the Departments and
the work is the Dominion of to-day. And while we hear of tf,c Auditor General; it reveiws all deposits and exchange of

the fathers of Confederation and see their faces on the C?n- securities made by the licensed insurance companies with the 
vis, yet no one as far as I know has given a thought to the Government; it grants certificates to hanks on commencing
members of the public service, who gave their assistance in business.

framing the measure. 1 believe 1 am correct in saying that And here I may say that to the Department are render- 
thc financial clauses of the British North America Act were monthly the statements made by the chartered banks of
largely the work of John Langton. a man of great ability f/,e conditions of their affairs. 'While Parliament is in ses-

who. besides his work in the public service, did much in de- s;on the Minister of Finance brings down the estimates of 
vdoping the higher education of Canada, as can be shown expenditures required by the several departments, which

have been duly collated and put together by his officers. Tbe 
cKancellor officers of the Department also prepare the statements re--

Time would be too short to tell the talc of the financial qu|re<1 br Ae bu(5(?ft spcccb Two ot tbe Farliamen-
how stage by stage ir has reached its tarj- committees are the subject of the concern of the Fin- 

present dimensions. All this is very interesting, and was ^nce Department, the Public Accounts Committee and the
\ ■ «"-'ed at without labor and pain-sometimes the pros- Committe ot inking and Commerce. All bills referred \o

pect seemed hopeless. In 188?. during the construction of jatter committee arc carefully reviewed by the officers

of the Finance Department to ascertain if any of the powers
sought are inimical to the public interest, and I mav say that
the financial clauses bills referred to the Mi^btlaneous 

teP are

London. turnover

Valuable Work of John Langton.

in your university, of which he was at one time the vice-

progress of Canada

. the Canadian Pacific Railway the Dominion had obligations
X to all the leading hanks in Canada; it had obligations in

London ; it ha<L -tt $25,000,000 loan immediately falling due,

and on the arpVal aï Sir Leonard Tilley and myself in Lon­
don to arrange myters, the first news we heard was of the
resignation of theP-G tad stone administration, with a possible

also carefully scrutinized.Private Bills Committe

Target for Many Enquiries.
. , . 1 . ...... Rarely a session passes that the Department has not to

war prospect, and a heavy drooping money market. 1 just . ... .. ■ . .__,__ .• . • ; . , - . . bring in "legislation regarding matters under its control such,
mention this to show that tojun matters smoothly requires .i<tancc as currcncy Rut the Finance Department be- 
con, am t mug t an care. sides attending to all these matters is a Department of re-

®***f^^** Turn id. ference and enquiry', and does a lot of silent work in sill

But it 19 with the present and the Suture more especially ,i;rect;ons Many are the imaginary claims that are en-
propo,c to-day to call your attention. In ten short years mny th(. kU„s KCCi\ed during the y«r

the Canadian Budget has doubled. Thle progress is real from England and the United States that a son or a brother
md substantial Hut with this great expansion new con- had |eft Eng1and ha„ a ccntary ago and ;s believed to have
dit.ons have arisen and arc constantly arising. To recall ^ ^ som( bantt in Cinxda, tod asking for advice
n>y first, remark, tbe scenes require constant shifting . In Qf. assistance; many are the batches of students in colleges

. '*»* «‘PM a'onc. the money order business of Canada, in and univer5iti„ on both sides of the border who are filled 
’he last three or four years there has been a transformation. ^ tQ ^ ^ 0( governing fht bodies
l ormerly. many of our people went to the States and made corporat<- anrf who ask for copies of all legislative enact-
'mall rcmittanees to their families and relatives in Canada. mentt r„p«ting banks, currency et id genus omne. To all

a, r,:su" ,hc L'mtc<‘ Sta,cs Postal author,(,cs had 10 rem,t are sent to the best of tbe ability of the Department the
to this Side; funds to meet the orders as presented. The mos( grave and courteous replies. These and

„ casc "^° Great Britain, the United ofllFr matters incidental thereto daily occupy the attention
■Mates, to the Scandinavian countries, to Italy large remit­
tances have to he sent to

I

I

screes of
'reverse 1. i^w the

of the Department. /y'b'
If this is the condition of affairs now what of the future? 

If in ten years the figures have doubled what may not hap-
time rolls on. Sir Wilfrid Laurier has said the

the money orders largely

* A*1 address delivered to the Canadian Club of Toronto,
Monday. November. 19th. 1906. . pen as
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i (0 Cii uda. From ni y heart I frequently and reviews the expenditures stmùtn. it „
believe ft to be true, and noil1 mei - rhetorical phrase. To .ntcrcsttng to sec the members at their h orscshoc-shm^a

my mind Canada is now-in atsimii r position to that oi the table. The Secretary oi the Treasury at one end. the
ti’niicd States anterior to ijic| Civi War. Then their West Auditor General at the other, and the wttittu iat)ng ^
began to be peopled, now tJtc tele j is set towards our West, members-—everything is calm, business-like and judicial *
As the years roll on Canada still njgtkc.oitt a higher destiny. At Ottawa the committee is made up of more than a 
in what shape we know not, (lut, ifielievc, that the millions third of the fly use it sits when it can at the tail oi the dur

who will occupy our land will bemrue to the traditions of and its busiriess is apparently to exploit scandals. J ^
the mighty Empire of which i.|his ©ituula of ours is a part, iot one moment say that iniquity should not be exposed 
("he budget* o( future Fmaocc * misters will deal with I’crhaps it might be possible to keep the large committee «
ligurfs beyond* our present c<MiceptMni;an<l to my’ mind, be- Ottawa, and out of its number appoint a small sub-coounit-
yomh’tlie occasional drawbars inj|i dental to development tee, who might make and receive suggestions and lay down 
such as diglu urnes, mode raté haribu gr over-speculation» principles regarding public finance*

I can see in the future, steady’■, tnd universal progress. Hut leaving' that question, as regards the public ***|*Pfl Jj-~
For Less Materialistic Elections. Iure- thcrc are ,llrce se,s o{ PeoPle COUC<med-there U fim

■ 1 now conn- ,0 another s&ect »d here 1 wish to speak ,hc au(horizinS U,c «V^diturc,, there vs second the it*,

carefully. / meg tweed that fitli J revenue oi ftk>,000,000 ,he monev<- and •” *he ,h,rd p*»« ‘he-spender,. 1, 
Canada'spent las, year $8,.0*0.000 : Xow all this expend!- "*■«■ words ‘here are the givers, the finders and the
turc has been sanctioned bv Par ament. Each item was ^t,,<iers' Now [ SUPP,1SC that tllc mcrc Ot haxtn, to 
duly submitted and passed. f#nny fcivision occurred m any ',,,d f“nds ‘Welops and harden, -the faculties oi resistance
vote it was so infinitesimal as|o belu, aside and forgotten aml rM‘ra,"‘ *h'ch are characteristic of treasury official, all 
1 wish to emphasize that ati tfcis exienditurè was sanctioned 'he world over. I hey are generally unpopular, me a nrn 

by Parliamcni Now, rirl>an*'»t r< resents the people, and as ,hc ,a" 1>rd Sal,'b?,7 flou'*d a'ld leered
m Xîo country in the woj-Jd hd>-e th people such control às ftasury.
in Canada lir their municipmties, 11 their provincial legis- Canada Is Spending Too Much.
la MI res and in the nonunion FarJiarjcnt the people, through , 1 do not ,OT one ”",m<rnt w,sh to u> do“" anv ™le re- 
their elected representative,, gover#. There is no trouble- M»ecting expenditure There arc certain expenditures which 
some closure and the discussgn oi grievances precedes the Vrupcrly rv*uU,cd are emmentiy desirable to be milk, IV
granting Of supply. K for mStance, the bringing into the Dominion a good class

Occasionally ..he Pc>le rli.- ail shake off their rulers:'"f immigrants; the working out the schemes connected with' 
but,'as n mV, when the time * an ectton approaches what ^r'culturc, such as experimental farms, dairytf*. buffet- 
do ue see in llw cartoons, wl* arc! :he phrases in the elec-, ™akn*- c.,)d storage; the protection and development of 
.ion a.hlrvs.c. what i*? tbc tjlk „f] the man in thesstreet. '‘Certes; the watching over our forests; all these are pro- 
ttvamly that so 'and so is a »*>rte t an who can. get favors duct,vc «!**»««• a,,d shou,d b< encouraged. ( cau even
tor the I district: Xearly all life argtpm-m.s used in behalf of dl “ ,bat ",c recent great development there may be ex- 
a candidate arc materialistic. Wnd , hen the turmoil is over !‘USC<1 a VlttV swagger and pÔjsible extravagance. Bet
and Fathamcnt is called together a! 1 a vote is taken for a ‘'"ONX",K a,( tl,,s 1 am *fraid Unada »• ‘Vcudmg too much.
drill hall here, or a wharf theif, qr fra Custom House or a 1 **" not a P°>«.c,an„ but ir would seem ,0 me that
Vos. Atr.ee in som. . ti,er pilée j « sever doubtful or per- l‘l,Wr o{ three meth.-ds, to Usi Mr. Gladstone’s favorite
haps unnecessary thè vot( mfv. t is not for nnvone to formu,a' m,*ht bc adoPtcd’ cMada out o( «* abu0<Iinct

oppose 4ml so the game gOCS|oit f — might redeem Its indebtedness. 4r Canada might reduce its
Better Sense of Responsibility ComSg. taxat.on. Of it might, without adding to its debt, pay lor its

1 vi ». ,. o £ 1 v great national works. At the present time every effort
1 am not. blamthg this CiOferltn; int or any Government, , ,, , , . , . . . . , ‘ ,  , , .a « - . , . should be made ft) save. It is true the debt has not been

blame all electoral fltstrw I, but as long as tfie . M . , . * A
LJ. , • « , • F K; ; L _ , , . materially increased of late, hut to repeat, every effort

average vest et considers that the 1 treat împé^sonal thing , , , . ,V 1 v V . v T 1 , • ihoulcl be made to save,
called 1 'art,ament. „ cr,a|ed fm • money; ,0 be spent tn Thc ,ime, arc hard. lhe Bank of Ehg,/nd rate ,i, per
his own locality, so long will f reset e conditions exist. But ... .. . , —.
, , , E. ; • r „ , cent , .there, are no immediate prospects of cheaper money,1 sec Signs .1 il change. I think recent events will make - ... , , . ,, . .. . V ,_
,v vi , , .. r, . r v v , , for all the world, especially on this continent, is beat on
tnoughllul peuple sit up »nd ihihk lind, 1 believe, the day ’ .. .. , . • . - ■. . , J . , ,. 3 expansion. The ( anadian credit ranks high, very nearly

“ Ffum” «mi ■« .w. «• tw. „„ u&-
\ , ... s'v v S/î ‘ï C c< " prfCC< ,n * w ries to he met of loans made soms 25 to 30 years baefc^ and

• V- «'-'d *W fHrn MCU VO,C‘ °‘ -•» re,.,ire all the wisdom ofVov.rnm.nt to meet .hr

1 •£. , ... iuture and preserve our high credit. For these reasons \
< < Tfni con ttions thinfc (l,at expenditures should be critically scanned and
laid dow n-in the statute bn, .1 i.l lie ihonev was placed under .c,.,1. .. , 1 e , , . ; » ’ 1 -s» . fh.if a halt should bc called in many instances. In all this

” t Ô *TWrtt$l T“ “I’ 1 W m* no r.spictinn é,»„,l o, o,ter «•
..,, , , . , . f I . , . , penditvres, for time is too short, and the distinctions began

sCTMCCn \\,rc pen. rnicd and thft pyicis chhrgcd wdre fair and , . . , , . ’ „ .
-ffiviai. ,L \ minor ,j. 'ij. maÎie^p^- ™ w,th «P»*»1 expeediture. to forget that they *44

ii imcm. and who can oidy f.é ke*io|ed W Parliament. He Be'tLrefui a&L Foreign

v* ;hv Kn'" p-'f* wvrv Pa,d into the M time permitted 1 would enlarge upon whit may
: ' S" ‘/TT ,!r"a'”- *ken l ' --<h!v he'eme dangerous to Canada, and that is a possible s.

payments ar, ... dllcted before |asjh | paid over. For much 1m,llle exploitation of foreign capital in devWoping Canadun >
•" ";:rv i Vïl'Tr a,,d,not' as in thc interests, tn a normal >mte „f affairs the floating of W

* X,f n< -luditcd rafter pay- da** securities, 'such ’ as Dominion, Provincial or municipal
vficM. I i»! 36 \ • w

issues in Rnj?1an<i. France or «,tltcr countries where geilCfâlt)
a low rate of interest prevails, is good. Y.q\ \ have stttt the
had effect in India in the sixties, when owing to the war tn 

the States Inrge amounts of k*af>ital were
j, „ country. In recent times t lisante

dijpirxi&f b Public Àoàfra/ia, when only two
Commit If < oi ill-; Ihlpeçjpi Parliament, and the crash. It behoves Canadian financiers to be careful in 8oat-

-..riy iiimmiucc b' re. At Wes^uiuster the Vwbjit Accounts in g Canadian enterprises abroad: and above all things 10 v
committee »« made up oi ,5 dàçàibM-s and is more of thc Ifccp Canadian credit at a high level. Any enterprises Boat 
nature o{ a judicial committee.'; Till chairman always a ed outside Canada should be undoubted in every way.
"u iiihcr of the opposition T|e p|s«nt chairman is Mr. ' And now for one last word, which 'to the o«tnb«« "f
1 i. 1 r < avendi-h. a sjji-in-l.iw fit l-ansdow i»v It sits Canadian Oilbs united together |o work out the high»»*

tweuueth cemury betuugs Canadian public affaitS. 1
Canada, although q
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CXittS. Our public service, aitho

. to^say so, is a magnificent service
service in the world, but it is mis 
up to the Ideal that thc highest «
the. State. It is not even a sbrhU

attracted many to it has bvyn re 
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:Bfi Power Company Seeking the F 
Increased at Fr<

(Prom Our # >\%n Co• nor du I s

The Canadian Fkitic Kailwa
for the Empress steamers." h

ject of discussion this week. Mi
expressed; hut if the people of. ;
with the landing ot passengers
and with the expectation oi bell 
called for again.

The Eastern Steamship ColilJ
rafts between this city and Wosto
-tcamcr, the “Gowrnilr < to
’urhiner built for the coast trade.
mute for a couple of week*, and 
^nt down all records.

Early in the new year there 1
Holders of the People’s Hank of
sale made some months ago
Delay in calling this meeting has

Fewer for St. John
The Grand Falls I’ower Con

Lilian and American Capitalists, v,
to develop power from Grand Fa
have asked . the Mew Brunsw ick
'tie tight to furnish power in St
'ecuring the right, and suggest i

\mostook River l.ylH. and instal 
' units. This e,"fillpaiiv will not be 

Vails Company f.,r tlic St. John h 
power in Maine and New brimsv
Lumbering Increased.

A statement jssued by tbc V
showed that upwards' "f sixty pi
■were rafted this year at the boot 
son is no» very open. As yet "I 
woods, athd lumbering yd being d 

There are indications that t
wt’l ask for considerable advance-

■x\

Parliament
N ■ >v>40r 11 .this $S 1.000.000

IIt I I
II, JI

7 tendencyKIt
Ir Capital.i

lkÈjte■ They -promise f « » make

Beyond .h. there .is a gç< a( |"ojrjf|i((ec of Parliament, tlie
J’uhlic Acnmnts (*• unirntteti. w 
to expenditure's.

|H*r year. .\nother Coi

Nt»' ir is to examine in'»
poured into the

evil effect hWncd ilT
hanks, / believe, survived the

Contrast With Saint Stephen's.;IMP |

|| )>. •

-V»»tr there i* a great

1

filfl
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-
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TARIFF CHANCES.

Finance Minister Describes tVie Main Lines ol the
Government Policy.

ïitwict Department <» "kc. ti‘" ^yTmanager oi l Mr. VielAing, Ministj oi Fmintt wax banqueted by
who sets its policy is paid les* t ‘ - Montreal Liberals on Tuesday, in honor oi his rc-clection as
branch of a cbart^reA bank. H tfus \s the case w „u.IIlbfr for Shelburne anA Queen's. His speech coiitamtd
w\litical duel, what of the permanent official*. t|,c following adumbration of the tariff policy of the Gov-

work- Ljttle Reward. eminent to be submitted' to the present session ni 1 arlia-
What are the hours oi work oi a F«t«tCt MiutltW m mcuv.-^ ^ ol # ^ o{ divisiol1 brm- drawn be- 

ibt ttwtou? He is generally m h.s />epartmcm at ten, he ^ ^ West There ÎS 1 conflict of opinion, perhaps
„„s lo a ParUamentary committee at eleven, where he re- noe hctwee„ East and West, but between the W est and large
8 . „ntil onf lie is with bis colleague* ttom two to ani powerfo\ manufacturing interests in the bttt. N" doubt.
mains "nl 1 ,whvrv hc may be till the small as the years roll on, manufacturing interests will grow up m
forte, then to the ifouse «^r »e > y . there will be greater variety o opinion withm
l-n-rs. He ha, somehow ,0 reee.ve deputat.ons.and confer û>'\\^«*«**™ ,Tp%2S But L the'present, and

with his officers out oi the session; be has to consider U for a v ,ong time to con)e, the agricultural interest must
constituents and aid his friends in making speeches-at all bc lflc prcdommating one in our western country, and the 

there is the possible danger of reverse, and for this agriculturists, as a rule, feel that their interests will be pro7Z oa.d $-000 a year. \\\ towvHW » m^rdlvuess moled bf low Uri«, at all events by much lower t,r,<r than
Our public service, although perhaps I ^ghe not many o/ithe manufacturer, des.re.

' say so ,s a magnificent service It stands well with any Element Oi Danger in West

IX in the world, hut ,t is miserably «*1*1 It Urn oi the ,d-
up to the Ideal that the highest forty of sen.ee .a to sa> VM(l ^ich uuuufactuitrs already enjoy under our
the State. It is not even a sHble service for the tie which tariff jawi# Under such conditions the «adoption of the ex-
attracted many to it lias bepn removed in the doing away tremc protective views which prevail \n some quarters would
with the Superannuation Act. One of the problems of the undoubtedly lead to a disturbing and perhaps dangerous agi-

ZZ-! 2m~... ....... * w«i“. «S3 A.*f !2*ïâirî2I would bice to live to sec a less materialistic community |>articu|ar,y o( thc VVest because there the agricultural m-
md a better remunerated service. It .s for you, gentlemen, <lusUy js t(,c overshadowing One. X have repeatedly urge»# 
members of this Club and for members of yÿur sister clubs, Mpon ,ny manufacturing friends that whatever policy wbmA

actuated by a lush degree oi patriotism, to help best till up our North-West lands with prosperous and con-
To act rightly and to have the tenteV people is the best policy for the whole country, the

biles, form of life and best policy even iot manufacturers themselves, for thc set-
IS the highest form of life, ana )n thJosc ,JCW ,ands should naturally be the customers

this combination oi right and wise Uvmg tends to righteous- tbc ea$tern manuiacturer.
ness, which, by thc hf<t authority wc arc told, is that which yyc have labored at the same time to show the western

farmer that he must not expect to have things entirely as he 
would wish them, but that hc must be prepared to g'vc and 
take, and have a reasonable regard for interests and views 
oi the eastern section, which has hitherto contributed so
much towards the opening up of the western country. 1
think mir efforts in these directions have not been in vam

Power Company Seeking the Right; Lumber Business j think that most of the manufacturers of thc country are
disposed to recognize that thc policy oi moderate tarin. \S,
on the whole, a better one, even from their point of view,
than a very high tariff, which would at once challenge thc 
hostility of thc greater part of onr population

Cnadian public affairs. need not. I think, require
Canada, although 9 magnificent and lavish 

directions, is towards thosy who serve lier
\ have tried to show you what the

tures seriatim, h ■„ very
t their horscshoc-ffclUiji 

I reasury at one end, the

i the witness lacing ,he
ness-like and judicial 

nade up of more thin ,

an at the call oi the ebir,
tploit scandals. ]

exposed.
V the large couitmttte al

a small sub-ct>m.llj[- 
Uggcstioes and lay down

sards the public expend!- 

concerned—there is fi„,
here is second the had-
place the* spender». JD 

s. the finders and the

mere (act oi having to
ie faculties of resistance 
ic of treasury officials all
r unpopular, even a man
flouted and jeered at the

,deals in

any
spender
a beggarly paymaster

in many

should no* be
Mach

to consult their

t
to down any rule re-

rtain expenditures which
esirahlc to be made, is.
Dominion a good class

schemes connected with' 
farms, dairying, butter-

>n and development of

rests; all these are pro-
encouragcd. I can even
ypment there may be ex-

ible extravagance. But 
x is spending too much.
r>uM seem to me that

Hr. Gladstone's favorite 
1 out of its abundance
Canada might reduce its

! to its debt, pay for its 
sent time every effort

the debt has not been •

to repeat, every effort

England rate is six per

iccts of cheaper money, 
i continent, is bent on
nks high, very nearly

: large maturing llabili- 
:5 to 30 years back, and

to meet the

For these reasons 1 
critically scanned and

r instances. In all this

:apital or ordinary tx- 
[ the distinctions- began
9ut there is a tendency
to forget that they lAA

men who arc 
and set forward these aims.
n-isdom and strength to de

exalts a nation.

TO DEVELOP GRAND FALLS.
la

Increased at Fredericton.

(From Our ( )ivn Correspondent.)
St. John. November 2mV

The Canadian Ficilic Kailway Company's «inter ma.i Experience of Ten Years, k
Vor ten years wc tme hid such a \uodcmc Ut\«. jMauy

I>*»rr for the Empress steamers' has* been thc principal pCCfpjCf ^ </.mht. were alarmed by the changes which) were
j«et of discussion this week. Much local feeling lias be fit madc in 1807 Tin- country has unAoubteAly prospered UllAtT
expressed, but if the people of. St. Jobn will be extent that tariff The time has arrived when have
» ilh f hc landing of passengers and the China mail here til be tltadlv revision

.ml with the expectation oi better luck when teiulm are a"e ,”r1>v nlade. For reasons which have been fully
called for again. explained in Farliamcnt we have determined to change thc

The Eastern Steatn^ltip ( teinpany, c«»utr«*)\tng the water form attd shape of our tariff schedules, 3lid while tt c arc do-
tain between tins city ami lfoslon, bas jttst advlvd a inthmc ',„g Hits wc may find if necessary here and (here to make
-teamcr, the “Govern* *r -Cobb” to its heet. This is thc first changes with respect to particular items.
turbiner built for the coast trade She has only been on Vite Tariff changes'in detail can only bc made known at Ihe
route for a couple of week*, ami despite thc heavy weather pj-0[>cr rrt<micnf on the floor of the Iloûse of Gommons. But 
cut down all records. ' the general principles upon which xvc arc acting arc wett

Early u\ Uw utvv war Hurt will Ik a meeting of share- known, and can be staled here. Dealing with the tariff gem 
holders of the PcoplieV Hank of Fredericton to ratify the erally, it will be our aim to have, such rates of duty as will 

wv.vW sottst wvw\\\\n Vv\ Uw Uauk. o( Montreal. a rtAvwvahlt decree o( encouragement to the industries
of the country tvithont imposing unrvasonahle burdens upon
the consuming daxv Then it is out inttnlfon to adhere to 

The Grand Fairs IMwcr Company, a -ynU.catc <>f Can- that principe^
:ub:m and Imorican «ap.tabs!s. who have ^eeurcj t h. right Cdonc mujh tfiv nvement of Canada in the eyes
to develop power trom Grand Falls, on the ht. John rcntr, na> none mue , _t
have asked th. New tir.m.wivk Gov.rnmv.it for an exclu- of the empire and of the civilized world. life 'llgrec oj 
'tie 4\ghv V, iurnisb power in Si John, 'tihjeet to existing preference may have to be vaned ,n some ~mPa«d
rights. They promise t.. make the rates known before with the present rates, but the principle will ientam It_Wtl

securing the right, and suggest from S.rt to .$& pet horse continue to bc our purpose to give a substantial preference
l»«fr fu r year ‘ Another Company ' is developing the to thc goods of the mother-land as compared with the goods
Aroostook River falls, and installing two QOo borse power oS foreign countries.

r «nits. This coin pally will not be a competitor of thc Grand vVill not Satisfy Extremists.
kails Company f.,r tlie Si. Jolm business, but'expects to sell Then, wc shall have another tariff column winch shall 
power in Maine and New ft runs wick towns. contemplate legitimate discrimination between the products
Lumbering Increased of countries which are anxious to trade -with.IIS and the pro-

A statement jssued by the Fredericton Room GompaUy ^ gmtutries whid. put up bars ^

wore .foited ,ln- war a, the booms than in l«x>5. - The sea' and thought, and we have every reason to *UW ht
soi, is now > ert open \s yet there is 110 snow in thje conclusions we are reaching will commend themselves to the
woods. a#d lmnbermg i^lteing delayed. ^^^^y^early^ttge^lhl IcLiVowO Parliament about

There arc MUllcatmtK that the carpenters of St. John At a very carl} stage » me -r
will ask for considerable advances in wages. * to open we shall have oitr tariff revision ready to submit.

Wc arc about to ask Parliament to join us in 
This docs not mean that great

overnment I

J

Delay in calling this meeting has caused many rumors.

Rower for St. John
urge upon what Wf
1, and that is a possible -s 
in dcvWoping Canadian ,
rs foe floating of high-
Provincial or municipal

nntries where generally
1. llqt \ have sttn the
n owing to the war

poured into thv
evil effect happened '«
r believe, survived the

5 to be careful in ftoat-
A above all things 1»
Any enterprises float­

ed in every way. x 
ich to foe members nf

out th^ highest
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FROM ALL OVER THE COUNTRY.
AFFAIRS

and invite the judgment of dht "Rouse and of the confttty
upon it.] That i.t will satisfy fherVxrromisrs of cither the
high tariff school or the low Tariff chool tec rail Jiardlv hope.
But we do hope, anti believe'that, ,as in the pflsr. onr t.imf 
policy Will tim! favor with ttiU gre jt^mass of the people, anti
that it will'he found to be ihe polity under which Cana# _ . . T. .
wilt be able to continue the àpleritj il growth add progress o> SMtOrtlt. I lie Kobt. Bell Engine & Thresher Co, of

»• the past ten years. ’ " v: ? fca orth' ow'n* 10 m<rcasc of '» making additW
' » to its present plnnt. It now employs 80 10 90 hands.

Nelson. B.C.—The Drummond l.umher Co of twin*
ville. Que., has Imught limits near here for f70,(J«y «2 
secured a site 20 miles below the town for a saw mUl **

AiMworth, B.C.—The price received by A. D Wheeler
owner ohftcKrao mine at Ainsworth. B.C., from capitalists
in Butte, Montana, is $40.000 cash and 5 per cent, in stock
of the new company.

I Fort Frances. Ont.—Winter
camps are well under way. .
scarcity of men.

r operations in the (umber
All operators complaitTc?!f

(From Our Own Coi 
MotIlf

I called on Mr. Mathew son, m
Bank of Commerce, with referenci
story sent from Montreal, and appi 
York papers. The story was
Plummer was about to resign the
,on Iron and Steel Company,
Mathewson The latter had alrea<
to the report and was not a little
fCtpccting its truth, htr said:

•‘There is nota word of truth
such a thing. What qualifications 
take charge of the manufacture 
know’ There is no good excuse
send away such a story when he
truth or falsity of if.”
Mr. Plummer and Mr. Rom.

To enquiries respecting the s
gave an equally emphatic dcm*l, i
tention of resigning, ^and that the
out foundation. *

Mr. Plummer only reached Mt
beginning of this week, having COI
landed upon his return from Eng 
mg hard, since he arrived, in orde 
with the complications between h
Coal, as well as with the negotia
them iot flit settlement of the di
meat announced a weefc ago, la/t
held in the National Trust offices t
might be inferred from the
which has passed between the tw 

. mer addressed Mr. Boss personal!; 
Ross,” with the evident desire of
Coil Company Independent.

It IS clear that Mr. Ross is i 
that the Steel Company Has broke 
influenced by the Steel Compati)
damages. He tells the company t
him to take the time limit they h
hnd out what quality and quantity
supply; as neither he nor anyone
what will be the result of minin, 
throughout, is very firm, and ai 

. Standing with him arc /. K. Wilst 
V tically the whole of the rest of th

on the other side, Sir Wm, Van
initiative by resigning from the
test. Although there is,much ta
and in financial circles, to the efft
is sure to lose in the end, it cert
Ross had the whip hand just
New Cotton Concern.

Although no details have beer
he much truth in the rumor that 
being formed here. There is eve 
Lachine will be the site of the ne 
having been approached for term

> capitalists—many of them Montri
the town, it is understood, are Vi
it being their opinion that Lachinc
C. 'P. R. and G. T, R., as at t
Canal, and being situated .only

• Montreal, has sufficient other adv
dustries.

Mr. H. M. Marier being one 
I asked him what he co

He shook his head, "Nothing ye
sources, however, I am told that
not less than a million.
Get-Rich-Quick Scheme

The Companie de Prêt et d
quick proposition. Alas, it is r
victims lament the loss of the ha
trusted to it. At the Court of Ki
Alex. Millette, of Longucuil—opj
manager and secretary-treasurer 
bank concern—the English nam 
Loan and Savings So.—was fount
money by false pretences. Actiov
an old crossing-sweeper, who had
°f a lifetime, to the institution, ai
almost, for a week, with the result

It is some time since the co
the failure being partly attribute! 
Company. Liabilities were about 
not sufficient to pay the liquidate

m
ty, *51

NpVA SCOTIA.FAIR CROPS

Government Report Favorable—Cape Breton Trade 
Extending.

to I

'

m 1 Halifax, X. Si New. vqth
l * Dun da*.—The Hardwood Fittings and Door Comoanw

Halifax Tram has 'madè'a gt Jd showing for October. factory to the Jones Bros. Co . Limited uf T
The eafnmg > increased R«’‘S|*'Vv I ne sentiment in itnto. who will continue at Danda* fh/»ir mo1»__
favor or,
controlled by the Tram XT<
dn with, keeping the price l|own'.

A special meeting of tKc Xc ra Scotia Lire Insurance twelve >'?ilTS. Hit real estate market blS quieted down 
Company has been -called fir ,>oi imtier z6th fo discuss- an this month. There was only one sale of city real estate last 
extension of the cortvpany.bisi fess to Western Canada.
Acadia Sugar’s Good Year ‘ j i 1 t « . , .. .

The annual report of t«r At*,a Sugar Refining Com ,hc sun,mcl" 4» res.dcnces have been erected and ,* building, 
pany show, n*t Joh.s of Szio.&i U after sot,mg aside ««««* «P lS Opening here lor , good
èvi.OOO for depreciation. (0 add*V'lX there was a balance U>nd huyers^pnkmue to arrive by each boat and
-of #58.jfc-8.1» 1 from 1905. After paying interest and dyidend sales arc good. L
requirements and adding fho.ooo; to contingent Itcount, * Parry Sound—l.umbering is active, the mills all making
#90,774.07 was left for dividends T>ri preferred and common record cuts, and prices are well maintained. Pine is selling
stock. The half-yearly diviarnd of ; per cent, was paid on at $24 per l.ootiand hemlock at $15. Lumbermen are arranging
preferreq. Three per cent. *Ton tli< half-year was paid on /«V a large cut this winter, they expect the high prices to 
the common, as compared with pne ner cent, last year, continue, but the price of pine logs of smaller dimensions has
Common has been selling at $0. to 55 and prcfeitcd gone up $7 per 1,000 in a few weeks,
around 7100. tl Portland, Oregon.— In spite of the hatchery .output of

framings Of the Capo Breton t.lectrw Co. continue to mi)y10„s of Chinook salmon in the waters of Columbia Hirer
tnercasei Shareholders ar^ ; wondering when thc.r time ,s thercnr^ signs that the supply of adult fish is diminishing. 
to Comp,, no ..dividends liavift<r yet, been paid. A curtailment of the open’ season and longer retention of the
tfovg Scotia Crops. , 1 < • hatchery fry are recommended if the industry is to be pte-

Thc^ Government Crop Êjlepor . which will shortly be served.
published, is on the whole Iav6ra\>h' On the basis of too Dauphin. Man. -Barnhill and McLellan of Amherst, Nl.
for an average crop, the results arc as follows: flay, 06: ,lavc bought Shaw Brothers’ timber limit at Etiomami, Sask.,
oats. 8ot wheat. If31 barley, ;oI ; i ye, 9s. DUjCkwlicit, ”3, for 20.000. -The timber is mostly spruce. The limit is 32
beans apd peas, 91 ; Indian |or*1ti 14, potatoes, jt ; mangels SqUaTC TOiles, and contains 60,000,000 feet of timber. It is re-
and turfons. 8$. Apples ar* about 70 of an average, with tc<1 that ,0—,. of ,)IC trees are three fcctithrough at the
a Wide difference m différât ot$ ,(ttws. In ç.ravcnsteins, Wt and Mx U ionR V
for example, the estimate runs* fr >m so to vS- Hums and _ _ _ _ . , „ _ „ A
peats arc 6:. and small fruits Much stricter attention , Soon1' ,0fa,!'r™ hiLV“st scr\‘*!°° Tort*1
is beind paid to the grading an) marking of fruit as a sheep to the French islands S» Pierre and Miquelon, «M

ncUt el the Fruit Marks Act. quantities of dattlv have been shipped thifhcr monthly, an
year. In the 'fish trade, the (government drier and curer has

„ I , , I I» , ta compete with the Whitman Fish Co., of Canso, vihkh
Many wholesale grocery hous, s of Halifax arc opening opened here this year. The competition is doing good.

branche* in Svdnev, two leading hrms having derided to » _ „ . . .... . . ■„ . ,,1.,-
do so during the past rWo geeksl Sydnev has been made Carman. Man. The electric light plant betakrn

competing pmnt hy, the MantW Emcers' Guild, and wtr by the town on December tst. Messrs. Rohmionurf
the canalization of freight rates / as Arou raged fhe ex ten- Aylmn. the owners, will be paid $17.000 for ^ ,
sion of trade. 1 i i: 1 ’ ' pnec having been arranged by arbitration lne bOMUm

The Board of Trade Cimcil j has called a mcetufg of Trade an,/ town cotmc/Z are working to get j.j. Htim mm**
commercial travellers for Ifalïfai houses to obtain their Railway to locate its shops here. A deputation will 6
views on South Shore trade* TV* board has also decided St. Patti to interview Mr. Hill on the matter. ^ t ,
to appoint a strong commhfrc tolstudy **civic taxation and Medicine Hat.~ \ campaign of publicity for Medicine
report on a system suitable for ilia city. t*hi| is to be opened in January by the Board of Trade. Two

A. 4 tf. Smith, wholesale grqfcers. are erecting a large subjects the boar,I has discussed lately 
brick building in Sydney’ wBh t* 1 
branch there. if

Lpnenburg fishermen witt gio , _ ___ ____lilt V hernnK ttshing this season. <ne(w departure for them. Many an i'nvëst'igâtion“intô"the rates of insurance premiums.
Hi ? rL.,hec,kVUw^UUcrK schooners Ire being chartered by MacLeod, Alt*.-The Raymond sugar refnery had aa*»
fill : iV'UCCStpr pane.. ; i : 1 v acres under beets, which have averaged 15 dons to the Mît.

E|^ f , ' a f il T I The estimated cost of cultivation and production * *
CORY CANADIAN. PACKERS. »crt' :,re wnrth ,,er ton the cost 'of

i , 1 iinery. This gives a profit of iCio per cent, less the tco*
/ ■ § getting the beSts to the refinery. There is a shortage o

A United States consular Tcjbrt advises apple export- cars aiM| iah,,r. Indians ate employed at $6 an acre lot P«v
ers of that country to imitàkc (. Radian ntethods. of grad- (ug, PavniClK of (he Treaty money is deferred until mio-

1 mg the Trust to suit the British' market, and s|» strengthen DecembcV in order to keep them at work until the beets »tt 
1 ' their lend upon the trade. ‘Tile L’nitçd State$ apple crop '

of 19O5. T according to that 4JitHorit>\ was 1.631.819 barrels.
k valued at $4.664,065, or $2.87ttief ®rre(; while the Canadian

crop was 1,247,166 barrels, va tied al $4.519.750. equal to $362 Considerable àbtivity is reported from the mines «<"
per batrtl. . \~ it \ j White llorsc. A steam hoist, for use on the Carlisle

The American crop offris, practically, only two varie- pert)-, owned hy Byron White of Spokane, has been s pyc 
ties. These have ot conte tip tojthe standard of improved and is expected to be installed within the next it"' a 

. Canadian grades. The Lifcrpdèt Journal of Commerce The Belcher mine people, numbering 35- havc ^
teams that the ' reported umlsual {supply of Canadian fruit thorough inspection of the claim. The party is com’Tny
this year is not borne out By facts, saying that the apple principally of Manitoba capitalists. The Belcher pr;
crop is only a moderate pne,1 as flgtires of imports and ex- is situated between Republic and Curlew in a, - “«tee/
pcctcd shipments show. Tbp crcjps of New England and near the Kettle Valley Line Railway. At l'”sent * ,

n Hudson River districts tramway is Ig^ng built from the mine to the raim-ay. ç|_
the crop Avili he nil. though tfie yi^ld of the Western States shortly be cobipleted. when shipping to the uTaUDJ 
is-large. - .Vova Scotia shows labout an average yield. ter will be commenced.

«

. ,, , „ ,, ... ... onto, who will continue at Dundas their manufacture °nf
municipal ^wnrrybip of tlV lighting prwileges lnow ),;irY><yr supplies and interior fittings.

New Westminiter.—The volume of transfers at the \an4
registry office in October has been exceeded but once in the

may have something to
;The stock pays six pci

/-•on

9i .1
i

Penticton, B.C.—Building operations are active. Sinte
■P
1.14 after setting: aside10.

$1 : r l

result of the stricter enforcèlj
Cape Bretons Trade.■ !•

!

. I . . . „ r „ ___ ...- ............................... ....  ....................  .........f are freight dflay in
intention of ’ opening a the Crow's Nest and fire insurance in Western towns. B 

■ has decided to send a resolution to Sir Wilfrid Laurier; the
tensivelv into the winter Dominion Parliament and the Local Legislature, asking for

it I I .
H • ,

concern.

«

;
r I(F:

■ .ft
Hi.

h

mu

California are about an average.

■
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■fell
1

-

i-v-

■*
 *



I I
THE monetary times 749November 24. 1906.

MONETARY AFFAIRS IN MONTREAL. H.^«^.«1.VafsiTS.”«'tAA*

Col! toll St«l ProspscU•' Cotton En<erpri»e lor ”'^n£Z"lTii!t Olî'ltoS «TkXtolt l$< ««I*
Lachine? Floating of the Bavarian. «joo*

-------  North Atlantic Wrecking Company.
(from Our Own Correspondent.; ^ ftoMlhR lit tilt SS. “BiVatUn” from WfC Hock this

Montreal, November 22lld. wcek has been one of the most important events in Canada
1 called on Mr Mathew son, manager m Montreal of the jor some time. The “Bavarian” went on the rocks over a

Hank of Commerce, with reference to a somewhat startling year a^o, and after having been examined by experts, was
story sent from Montreal, and appearing in some of the New abandoned^both hy the Allan Line, her owners, and hv
Yntk naoers. The story was to the effect that Mr: J. H. Lloyds. Capt. Wm. Leslie, of Kingston, then proposed jo 
Plummer was about to resign the presidency of the Dotnin- a number of moneyed men that they torm a syndicate to
” Ton and Steel Company, tU be succeeded by Mr. undmakc the floating Of the “Bavarian,” she having been
\lsthewson The latter had already had his attention called abandoned. It, later transpired that his method _of raising
to the report and was not a huit annoyed. To my question V0X1\d be vo dll her full of compressed air. The PuW.c
respecting its truth, he said.^- , generally did not think that he would be successful, hut a

P ‘There is not a word of truth in it. 1 never thought of few days a»o the “Bavarian” floated oft and was towed to
such a thing What qualifications would a hanker have to Levis, where she had to be beached. oWing to the air pump»
take charge of the manufacture of steel, 1 would ViVe to giving out. She will remain tVlCTC all
know ? There is tto good excuse for a person who would The syndicate which undertook to float her has

■md away such a story when he could easily ascertain the formcd itself into a company. Charles Hosmer being tnf
îrnth ot falsity of it.” organiser. Mr. T. J. Drummond .» president; w. e. stokfS,
Mr Plummer and Mr Roam. • Sew Yqrk. vice-president; À. B. Rainsford, New \ or^2 S5^*
M •p i », ,,, letarv• and others connected are lercival Mtlson, k. c.To enquiries respecting the same matter, Mr Plummer ^ ^ ànd A Whitehead, of this city : J. D. Reid, Prescott,
gave an equally emphatic saymg that he had no m- numv,,r 0$ oty,eTS- including some New Yorkers. It
tention ot resigning, ^and that the story was absolutely with- , ,a|mpd ,hat tf,e Bavarian ” can be sold as she lies for 

0 AJr. Mummer only reached Montreal from Halifax at the *'°°xhe‘ success of this venture mould indicate that The
beginning of this week, having COllIe Straight here, where he mpthod adnptrd of raising the vessel having proved svir-
landed upon his return from England. He has been work- M(( heComC general, and that this pioneer of all
mg haril, since he arrived, tn order to acquaint himself fully ' ‘ ’ d ; wrecking.companies will have a big future, 
with the complications between his company a.ld Dominion compressed air m >•
Coal, as well as with the negotiations carried on between ______ ....
them for the seulement of the difficulties. That the settle- EMIGRATION CHANGES IN Britain.
ment announced a wec6 ago, 'after the series of meetings -------
held in the National Trust offices here, was not very decisive, Severa| chan in the placing d Canadian agents in
might be inferred from the tenor of the correspondence bccn made. Mr. Webster -ocs to Glasgow from
which has passed between tbe two companies. Mr, lllini- «■» »,• which „ffice «ill be temporarily closed. Offices Will 
mcr addressed Mr. Ross personally m the matter. Dear Mr \tetdeen Londonderry and York. The A her
Ross,” with the evident desire of avoiding antagonism. deen agent’s territory is the country north of Perth. Mr.
Coil Company Independent. Murray, the agent at Cardiff, goes to Exeter, Mu Walker

ft IS clear that Mr. Ross is acting on the assumption recommends a motor omnibus to carry the_ products of
that the Steel Company has broken the contract ; and is not Canada throughout Midland Counties and the Noun <
influenced by the Steel Company's impending action for England ; also three light democrats for use m ■the
damages. He tells the company that it is not necessary for and Scotch hills. Mr. C. F. just, reinstated in lit a g
him to take the time limit they have given him in order to cross office, is pursuing a vigorous- policy of awaken,mS the
find out what quality and quantity of coal the company can )<><a) booking agents, and efforts rCRardUlU ri Is <
supply; as neither he nor anyone else can tell in advance grants are to be redoubled. ( .
what will be the result of mining operations. His stand,
throughout, is very firm, and anything hut conciliatory.

, Standing with him arc /. K. Wilson and R. It Angus. Prac-
v tically the whole of the rest of the prominent capitalists are „ .

on the other side, Sir Wm. Van Horne having taken the The humorous side is certain to show ,tarif m <->
initiative by resigning from the coal directorate as a pro- tion with a serious event. The San r ranciSfO tiisas tX ^
\t$V Although Vhm isxmuch Ulk on the stock exchange xesponsibte (ot the (oUowine tabic <>n the letterhc* o
and in financial circles, to the effect that the Coal Company J}. Jieckeart & Co.’s office stationery :
is sure to lose in the end, it certainly looks as though Mr. Liabilities...................... .............................. Not y eft computed
Ross had the whip hand just now. , Assets . ................................ ................................ ’ ‘ L' '
New Cotton Concern. Cash, nearly .............................................. .. ^

Although no details have been given out. there seems to Nerve, over ... ............................. ,’000’ ,c

Seing formed here. There is every reason to believe that Energy tod P<»«b\l\t«S . Yj...........................,000,500 Oo
Machine will he the site of the new mif/s, the council there ( Lne V** f „_-%c " • /c Kt
having been approached for terms recently by a group of „ 1* IXtureS - 1 UO - (dâmaJèd)
capitalists—many o( them Montrealers. The councillors of ■ < °nc ',,u« hat <d*"'**ed>

the town, it is understood, are very loth to grant a bonus,
it being their opinion that Lachine, being on the line of both
C. P. R. and G. T, R., as at the mouth of the. Lachine
Canal, and being situated .only a few minutes ride from
Montreal, has sufficient other advantages to attract new in-
(ItlStries. There has been a falling off in the Vancouver canned

«£. sciï a raz »*>***.****,*« * <
k»s: ^^ u».

not less than a million. Chicago canned goods scare, and sun views with su.p.c.on
Get-Rirh Oitsvir ?rh.m. the article which comes from Canada.t Rich-Quick Scheme Market conditions, however, now show that these fears

rhe Compame de Prêt et d’Epargnc Vas a get-rich- arc Kra(jlia]Jy being overcome and salmon exports from V an-
quick proposition. Alas, it is now no move, and many couvcr arc ylVfv. Ul ^crease before fhe end of fhe year.
victims lament the loss of tbe hard-earned savings they en- ÿeventY-five thousand cases have been shipped by wafer from
MV!; Atr‘V CoUrt ,0$ Km8's Bt“ch th's, welk- here to England, up to the present time, and prices bave belli
Alex. Milletle, of Longueuil—opposite Montreal—who was dcSOltC the 1)00r demand. Last season the pack was
manager and secretary-treasurer of tbe deiuhet lottery- ‘^*3' and to procure, prices of fish
bank concern—the English name of which wou/d be , fO forty cents. On account <•( this
mone ^ So—was found guilty of having obtained XaTJ 8 J ’J? prodStion, the eanners cannot afford to sell as
»S JK.SSUfZ Cto.l» .. J-i« tW ,«r, ol large ,»n, o! to »l

’T“ ** rjL United Kn.ndnm!.,he nny.ee «Jeè, ,W Otop 

It is some time since tbe company failed, the cause of packing exposures ha • N Zealand are taking
the failure being partly attributed to the failure of another mand for salmon. Australia and New Zealand are talcing
company. Liabilities were about fcn.ooo. with assets $5oo- more salmon this year than before, and the lanadia 

not sufficient to pay the liquidator. The company croavscd mand ,s also unaffected.

t
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ASKS FOR OUTSIDE INSPECTION. ,

General Manager of the Bank of Nova Scotia Writes
Strongly of Cam

i M ■ 1
Editor Monetary Titles:-j- w ■ ■,
' .Sir.-T7,r. rii,-- an J fiom .be P-a./orm the As5u^^'cim^ly «*

banking system of Canada i* taudejd 4s being the best m the Times. "disputing the claim that bank failures ■„ r?y
wotltl.- In many parfocvtla thtf sylttm is '«ltmvatile, our ate fewer than in the United States-, and mticimg
elastic bank currency and til T réaemteis with which the hank- aspects of *1 anadian bank's- practice. He says:—

• , .] ! V . . . ”1 he United States has fourteen times the
S - ,n« rendements ot new d,i;tr,*tslarc met by branch exten- of Vana<,a> vrt r ta, ,jabj,jrjes of a„ the hao^m k"

sion befog its strongest ^ea »t|s, j Howtver. it is not with- Veiled States which failed in 1005 were only $18,046,055 £
out defects, some of them k>f vtetl importance. Of these »o"-» they were -fe i. 151,054). or only slightly more than tt* 
the mo*t prominent is the lick "oflcxtcrnal inspection, winch liabilities of the Ontario llank alone, to say nothing of the

««***. » tw Wntdh *• <—« te c££ IHT^TJSSZ.
he essential. The public h#e *r*i reminded of this neces- banks (with over 1,000 branches), in the United States th«!.
sity by the recent failure of{jlb* Ontario Hank and the lead- are 16.247 banks, none of which have branches. The failur:
ing papers oi tW country hru a)iv>«it a unit in .demanding yw wi Canadian banks, with ils many brandies, i; 
r*nZ "■ V-uvu/âr. | I f - Œs'^h'a iÆ fifiVTï

review loi Canadian Bankinl bi-tfoy unco 1X80 and belore, obtain deposits to bo sont to bead office, for speculation ot
and is, <1 firmed by I flic rxtlvriciiecs ,of OUr near neighbors an, other purpose. Had our Ontario Bank bad no deposit-
__.1 ’ . cio* I *“ collectine branches, its gambling career would have hre„

» prior to the civil war In yXso there were in existence in shortened ' neve oren
l an.,da forty-.,tic banks; »i*e MW jnron have been incor- -When Xn American bank does fail, on account of the
porated: and hâve commenced Inline viking a total ot infinitely more stringent laws in the United States the results
forty eight hanks of this Itotgl Lfln have failed and arc not 50 disastrous as with us. Such failures as we have

^.t „ , , . _ -, ' , . ,, had in Canada ate quite impossible under American lasssome .O her* hate saved th«*l»elv^ by amalgamation. I he “The Canadian Hank Act of 1890 caused the banknotes
failures arc, therefore, tstcattf-fottnet cent, within a period issued in one Province to be accepted at par in all. It
of twenty-six. years, , the? laMf tcn&of which were years ot created the 5 per cent, circulation redemption fund, and
unexampled pr«.»>^erity, with st(;uJülv rising deposits condi- skarokoldfTs liable for double tVlC amount of their
not, under which even i»*m|>a»ks seldom close their ^tT^ed ££ SfflE, 77* Z

^ fric.;; W. ; ? It nVf T °^ >a"art* '*7+ ^ »»r amk Act tvas framed by the Bankers^Asso-
2‘f ’;.11'1 11 1S lé evident that a tew ciatlon lt was hardlv to ,)C expected that ,, would put upoB
£ ”ll . r - ■' ’ ”'V t c **!'r,,cd the bankers themselves the restrictive clauses to be found
an ’insolvent condition in an# ohv pi the banks, years before 
it collated. *

ln xfj1 Ul ‘be two moTîrcçciilt .disasters a correct <ftng- want J «-«vernment bond secured circulation, nor to pay a
nos.s c.«.hi have been matir ten tjr *rc years ago, some Ux tm circulation. U would seriously -curtail their open-
,urFc foat-tl), (.•.vernmem ihull 1,( call for special returns, ,f a ,vrre placed on loans to other borrowers.
but What value should atta|l\ tojsptcia returns Iront the Above all else they do not want . Government inspection.
Hank of 1 arm.,nit,. Ir.on I»,- Ufarfc Hank, or from any These restrictions, to which United States banks art smb-

A " '' WTtCks gope V)t,ii iTe ' -, f bey would: simply have jected, would compel our bankers to do a conservative busi-
enlargedl the inles ot mcorrict at$l deceptive, hank returns ncys, /, matters little that this or that banker does not

1) ,n ' 'V foaiU'c lb partliient. A\ hatl IS w ritten by one having consider Government inspection feasible. On the other side. 
unusual j/ac,/mes for .,bsirr«*lc,n fc enpnentiy true. ft t. for forty-two years it has been feasible. Hankers should 

- extremely rare to hud a bank lias tailed without some of the accept the inevitable and submit to Government inspection
officers r-rnniitting fradfoetf y sHcgiil acts t.i Ifolc it. gracefully,
There iy at least sufliciertt tjtatli i« the above lo dispose ot years.
the -uggestion of special return- anil to dispy failli in tire “Canadian banks are too large and unwieldly for Gov-
returns #>f hadlv managed ba|iks. - ernnru^nt inspection, we are told. The National City Bank of

Som| Canadian banker>| inclupihg one writer, whose New York has the largest surplus reserve of any bank in
words, -ire entitled to . great - weifott, contend that Oovfrn- the wor1%t ($5,000,000 more than the Hank of England), and
TBent inspection has failed itf the Lnited States. Under the the deposits in its one office are double the total deposits
\afional lf.nnk Act .of 'that cduntrjf there has been 4 some- of the Hank of Montreal, with its too branches. This bank
what impt-rivet system oi bank ti amination, and a more is regularly inspected.
imperfect! systejn by some o[f tfte State; Bank departments. “Let the head offices apd all branches be inspected
1 say imperfect, htr under the nal lônât system there were simultaneously. A large staff of examiners will be neces- 
eitipjojreti last year ,7» examiners, y hose duties required the sary, but, as in the United States, make the banks pay for
making ,jt% n*> less thgiti" n.Slfe inspections each year! bor their own examinations, as life insurance companies do here.
the fortyWItfeç years' during Avhiçf tire National bank-Act It would be money well suent, in the light of past events.
"hast bcenrin operation there been established 7.96O “Canadian life insurance companies hav^.passed through
banks. Cj\ fore sc 4(0 Jvave lilWd.fthe tailures being equal aa investigation, and, althou'h many (avflts have bew
to p>r cent, of the whom number for the period. As found.» Have proven themselves a credit to the country- 1*

the Kinks other thnt't n&ional; with a more imperfect it not nossible to regulate our banks so as to bring tom
*y<tem of inspection, or no ^fysteip at' all, the y tailures UP{ to a similar hitrh standard ? This cannot he hoped for
reached fo’i per cent The C'impirUon of tile* percentages Under our present Canadian Hank Act. A vhangt sWBS
appears as follows: —- .1 ■ "ï (W i ' ( imperative."

Xatirtnal ltank- failed’ in H -yArs. $K%: other Utided 
; .states batiks failed in 41 yeSs, hftfi \ Canadian, hanks x timber in Britain.

failed in ,2fi years. 25(X ; IVntfinnj. nanlu failed in J<1 years ' ------- . .
(same flctiodl, >rî E I Accounts of the condition of the Hritish wood "“’jr

Exteijnal inspection tpu-i feiot tie regarded as an untàil- arc not encouraging. There is an overstock of. CanaaUB
ing cure ; it hasfots.limiUtio*.. au| tire best tint • be woods, stocks of which as well as of pitch pine and Orty"
said of itijiytlial it is a preyet^ita five ft ha t. if properly applied, pitle are increased. The Liverpool report of l-’arn worth and
will mak<£ bank failures a1moj| tinkrtoun. An inspector can- j artline, dated ist November, says tbe tonnage from CM**
not discover an cnihczzhjmehjf itptif after the act is com- has been 499.669 this year as against 434.61 a same period e
mitted; neither c.%n he xayoid foi ruiliipusly bad debt made 1905. . Imports of almost all. sorts have increased and tat 
before hiCvisit, but the progrijsst tojpard failure is generally value pf some declined. ** .

-A slow and in the majority cvf c|kes a jprudent inspector would Square pine is firm, wancy steady, oak quiet and Ul) 
by his advice and authority, >aVc flic situation and direct changed, elm dull with small demand. Fine deals are « *tr
thè .management into" safe chajind«. I consuniptio.n at unchanged prices. Of New Brunswick an.

The "subject of the cstahlfihmeit of an efferive bureau Nova Scotia spruce and pine deals the greater part have f**
of inspection is one of the utlijiost iimportance, for tîntes- It io \lanchester direct. The stock in market lias increase*
is founded on conservative lijjfes. .in*.-which the interests ot and is now rather heavy with values easier. Birch WP •
all soùnd institutions are eatfgfullr, conserved, much more in too largè supply; of planks there has been light impôt
barm than benefit would ensup. IVnik shareholders are the and good consumption with values slightly improve
parties with the major interest at stake, and for the present Planks sold during the month at about £f c.i.f.. and spruce 
the subject would be better le{f to focm an<l to their repre^ steals from St. John and Halifax at from €8 to £8 **•
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sentalives. in tile hope that a satisfactory solution
problem may be reached.
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AUSTRALIA VI/

possibilities of the All-Bnt;

London to S.

(I rani Our Own Co
Sydney. X 

1 have been shown an Ottawa
ronto on the 10fo Augusvwhich
new Australian mail contràçt. in
the journey between Adelaide and
036 hours or ab',4 days. It fur the
best time Canada could do by l
Canada is 3.Ï days, and it then c
on both the Atlantic and Pacific 
cully affect much improvement in
Brindisi Is Not London

The writer of this paragraph V
cd that Brindisi is not London.

~ point of the race. So far as 
is between London an<l 

from London I
pnablcm
by the new route
time would be as follows.—

Londou32
Brindi>i2*»
Adelaidii8I

q from the madTotal of 30
landed in Sydney.
The Canadian competition at

Days. Hours.
5

2\
12

17 a diflMating a t«»iaZ of JJ 
% days 8 hours a
The time' trora Sydney to Hi

Tbe distence is 7*$ miles by a rot
is the time should be cut down to
tion could be made so that the jot
to ship’s side in 24 hours. The At
to Vancouver is 6.510 miles. Wit
this distance could be done in 17 

This would land thestoppage?.
Sydney in i<> days even under exii
Quire i Money Problem,

If Can.-ida could the mai
erpool in to days, allowing Q be
would enable the through route to
from Sydney to Liverpool in 29 c 
is one of money. Sixteen-knot s 
fast. The “Maheno.” which is > 
made two trips to Vancouver, coi
sary in the time specified easily, hi
money and that is the problem for
sid«*r. The trip has been made 1
steamers m less than 20 days fre

It may be said that tbe Canai
serious obstacle of the winter to <
a serious winter on tbe Suez route
between Slarch and September. \
blow—the present mail subsidies 
allow an extra tirpe up to j6 hoi 
perioif
Pwsenger Traffic Advantage.

So i^r as Canada is con'cerned
the passenger traffic, for with fas
equal in accommodation to those
and Australia to-day, there could 
travel would iimmensely increase 
It should not be a difficult thing 
would give Canada a million and a
recripts of tourist travel betweei
H is a prize worth contending for
Preferential Tariff Questions.

The Commonwealth Governi
ferential schemes in its policy. Th 
was killed, as I have intimated 
Nt* Zealand Parliament. It was i 
and involved in it conditions whi
against negotiations with Canada 1

The second was will/ South A
futcly onesided and in favor of

1 through both- Houses with bjtt one
has no possibility of sending any1
and possibly in the future, a little
was actually proposed by an anti-p
and sufçar should he struck out of
auppC'-rlers in bis generous proposit
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V% Yew Zealand increased the tariff upon Certain imports IluO 
both Australia and New Zealand from Great - Britain and as 
a compensation it was proposed to tiive a preference to cer-
uin Guglish goods in this market, by allowing the present
tariff to continue on these libe^ from Great Britain, hut in­
creasing it upon receipts of gopds trvm any other country,
C;iiiada included, by 10 per ceht.
Labor Party's Share

The Labor party I ,
Government, to limit the preferential imports to those car-
tied by British strips having white crews. An effort was
in.t<lv in the Senate to reject this clause/ but the Government
xvas again beaten. Tire British Board oi trade cabled to the
Governor-General that a clause granting prelerence to Brit­
ish ships was ultra vires, as it was in direct contravention to
the sundry- treaties in which Australia was included.

Meantime me Senate had sent the bill back to tut Leg­
islative Assembly, with a request that the operation of the
shipping preference should be deferred until 31st August 
next. The Government took advantage of the return of the 
bill to strike out the preferential shipping clause altogether,
and sent the bill once more to the Senate, with a message
from the Governor-General requesting that it should a’ccept
tins amendment. \ .

The Senate had byLthis time gone into revolt against
the Government. An election was at band upd the Labor
party, which is the back-bone of the Government support in
that House, considered it to be a good opportunity to sltOW’
independence and the proposed amendment was rejected. 
The Government next introduced a new bill to amend the 
hill which had not yet become law, and the Senate threw this
out on the first reading and passed the bill in the original
form, in which it had received it In this fotm it cannot be
signed by the Governor-General, and, therefore, cannot be­
come law
Opposed by Freetraders.

The bill was opposed by freetrade and moderate tariff
btefctentiilisw on the, ground that it gave concessions that

Mating I total of 11 17 a difference against Canada of were only trifling, th^t its real purpose was to give increased
Mating,. t dal of 33 - protection to certain Australian industries and that upon the

' üa- s n . ,ur • _ , ' . , , ,, refusal rtf the New Zealand Parliament to endorse the Aus-
Che tunc (rom Sydney to Brisbane •= a«*»urdiy . tray1an preferential proposition, the alleged cause tor the in-

The distance is 7-»j miles by a roundabout route. Bad as lroduction of the British preference had passed away and the
h the time should be cut dovvn to 24 hours, and rail cornice- Constitutionist< d,JSenate opposed the changes because
, ion could be made so that the J^rney ,b‘the Government had used the name of the Governor-General
to ship 3 side m u hours 1 ho distance itom / " J improperly in endeavouring to carry its proposition It IS
to Vancouver is 65,0 miles " “h, A,v fo. WC» tO CCtUCmbcr (IlCSC.factS, as it might be considered that
this distance could be donc m L <MS; from «he fate of the bill indicates the feeling in regard to a pre-
stoppages. This would land the mad m Vancouver from ^ ^ ^ sn_ „ thvrc tS good reason to
Sydney in l<> days even under existing rail conditions. believe that the majority of the Australian people would
Quite a Money Problem, f;n.,,T n Tfa\ prelerence. not only tor the goods ol the United

Kingdom, but al«o i‘,r ' 'thcr r> / rr » ..{ t hr I mj»ir« 11 WMB .
certainly an untoward time to introduce a measure at the
tail etui of a session, and just prior to an election. It was
regarded as an election dodge to secure the SWppOTt ot >NV
pvria!:*t* ill fhe cheapest fashion.

«itisfaciory solution of the 

If. C. McLeqb
1

Possibilities Of the All-British Mail Route from 
London to Sydney.
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tom Our Own Correspondent.;
Sydney. ,V. S. W„ Ôctober 15*1»-
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ir that banker does not 
sible. On the other side, 
asible. Bankers should
o Government inspection
ompanics have done for 

and unuteldly lot Gov-
ic National City Bank oi
reserve ol any bank in

? Bank of England), and
louble the total deposits

This bank-

branches be inspected
-xaminers 
make the banks pay for 
ranee companies do here.
ic light of past events.
lies have.passed through
i\an\ (avflts have been
redit to the country. Is
iks so as to bring them
his cannot be hoped for
Aft. A change stems

amendment against thecarried an 1

11 have been shown an
on tbe SQth August, which gives

new Australian mail contrM. in which
the journey between Adelaide and Brmdisi is to be done m
016 hours or ab<j days. ft further goes on to ,-ay that the
bfst time Canada could do by tbe way oi Liverpool and
! ,s days, and it then concludes "faster steamers
,,n both the Atlantic and Pacific Oceaps would uot appar­
ently affect much improvement in our favor.
Brindisi Is Not London.

The writer of this paragraph had evidently not consider­
ed that Brindisi is not London, nor Adelaide the terminal
Sint of the race. So far as Canada is concerned, the
QMtifem is between London and Sydhey. The time taken 
by the new route from London to Sydney at the present 
time would be as follows.—

■

ronlb

1
I

✓

t

To
London Brindisi (overland)32 Adelaide
Adelaide Sydney
Brindi>i2*»

1Si

0 from the mail leaving London until it isTotal of 30
landed in Sydney.
The Canadian competition at present is:—

from. • To.
Brisbane (rail)
Vancouver

Vancouver England

Days. Hours.
Sydney
Brisbane

5 i
21

ta

I
If Canada could carry the mail from Vancouver to Liv­

erpool in 10 days, allowing o hours lor transhipment it
would enable the through route to Canada to carry the mails
from Sydney to Liverpool in 20 days. 1 be whole problem
is one of money. Sixteen-knot steamers are not specially 

The “Maheno.” which is a small craft, and which 
made two trips to Vancouver, could have done It if neces­
sary in the time specified easily, but the speed would require
money and that is the problem (or the two countries to con­
sider. The trip has been made tw even the present slow
steamers in less than 20 days Itom Moreton Ray to Yan-

r

1
fast

SAID BY PERSONS AND PAPERS.

oo branches. London Times.— The Canadian court at the NewZealand 
Exhibition, which contains a very complete and artistic col­
lection o( exhibits, has excited general admiration.

Charles H. Cochrane.—The conditions that permit of fin
over-valuing of a small fraction ol Ibe business, and selling
if for cash, are always there in the stock

later are sure to be made use of by some one

it may be said that tbe Canadian route would have the
serious obstacle of the winter to contend with, but there is

■ a serious winter on tbe Suez route in tbe monsoonal months
between Afarcit and September. When the fierce monsoons
blow—the present mail subsidies and tbe new one as well
allow an extra tittle up to y’ hours for delays during this 
perioif
Passenger Traffic Advantage.

So t?r as Canada is concerned she has the advantage in
the passenger traffic, for with fast steamers on tbe Pacific.
equal in accommodation to those running between Lond#»n
and Australia to-day, there could be no doubt that tourist 
travel would iifimensely increase over the Canadian route. 
It should not be a difficult thing to obtain a traffic- that 
"Quid give Canada a million and a half dollars a year @s the 
reetdpts of tourist travel between Europe and Australia.
B is a prize worth contending (or.
Preferential Tariff Questions.

The Commonwealth Government included three pre­
ferential schemes in its policy. The first, with New Zealand, 
was killed, as I have intimated would be the case, by the 
New Zealand Parliament. It was a badly devised agreement 
and involved in it conditions which tied up both parties

negotiations with Canada or any other country.
. The second was will/ South Africa. This was so abso­

lutely onesided and in (avor o( Australia (hat it went
through both Houses with bpt one little kick. ^outh Africa
fus tv> $ossM\ty oi sending anything bnt osmeh ieaVhtts
and possibly in the future, a little tobacco and sugar. It
was actually proposed by an anti-preferentlalist that tobacco
and sugar should be struck out of the list. Ife got but few
lUppOTtrr< in bis generous proposition. Tbe agreement wttb

M *■

\will be nfCtt-
\, '

company, andI
sooner or

Prof. W. J. Alexander.—The greatest problem of th>- 
N.irth-West is to make it a unit ‘and thoroughly Canadiant
It is a hopeful sign that the people who arc giving tone to
the country are native Canadians, but on account of the
heterogeneous population it will be no light task to work out
national ideals there.

Toronto News.—Banking institutions in .the United 
States lately instrufted all their clerks and officials that
employees who have knowledge of irregularities, and with
hold the information from the directors, shall themselves b<
considered guilty partners in the'offence.
tbe rule and practice in Canada

A. M. Lewis in “American Industries.”—In determining 
the selling price of any article there^must be a basis of c-ost. 
and to that is added the expense of marketing and the profit 

The cost of insurance is .determined on the same
basis. It ts therefore evident, that the less to«' the insurance
interests suffer the less will be the cost of insurance of the ‘
property owner.

Prof, Schiemann, Berlin.—By the time the
grandson, who was born on July 4th. ascemV the throne a* 
William IV., surprising Changes will take place m .Worth* 
America.^ Roth, the United States and Canada are 111 d.ih^cr 
of losing then Anglo-Saxonism and becoming a tower of
Babetfor Germans, Irish, Italians. Spaniards. Slavs, negroes
and Jews. The Panama Canal will revolutionize commercial

I

[TAIN.

he British wood market 
oversfiipk of, Canadian 

[ pitch pine and Oregon
■eport of Farnworth and
ne tonnage iiom Cituda
r 434.612 >ame period oi
have increased and ttlt

This should b<;
f

desired.
I Iady. oak quiet and 

l. Fine deals are m fair 
Brunswick *IWOf New

e greater part kw
Kaiser's

1n market has
5 easier. Birch log* *r‘
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,lightly improved
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communication with the counties <ûf the'(at East, and dis­
turb tile balance of power in !hV Pacific Ocean.

Induttml Canada.—We

NEW INCORPORATIONS. ,

TRANSPORTATXOIve come to tVnnV possibly lhe head "thcv oi each company is situate in th« «X-.
too much that everybody else recognizes how créât we are. or city mentioned at the beginning oi each parayggh ,Z7
ftut a genera) appreciation of j this fact is not sufficient to the persons named appear to he prominent member* of is. 
establish business relationship^ wi|h individual distributors various carp^r^ons. 
or consumers. Canada must hèing to their attention the fact
t(jat she manufacture* or produces the specific articles
wanted, and not only produces thepi, but produces them of Moody.
the highest quality at a tail ptice international exhibitions
provide an excellent opportunity iaÿ this.

Wall Strict Jouraal—Thr puMic should not forget to Montreal—Crescent Turtcish Hath Compwiy-i.ooa» 
remind itself that probably u<ify a few out of every, bun- ^ \( Mirier
dred mining companies whose- ~t.,dc is hawked through the ____ , „ _
usual channels of press and ctfb aid brokers' circulars ever ,^ 7 ~x ' ' " c‘,^I<*-°w
reach the stage of dividend payers. There are many ' ! °
chances, but tew 'prizes. ThSe is a legitimate mining in* Bradford, Ont Marvel Acetylene Generator Vx—
vestment held, but 'the vast mjÈpority of people, were far bet- $10.000. A. J- Moore

ter off to wait until the early luges oi development oi min-
'ng properties were passed sit that the heavy risks might
he borne by those who can io sp without embarrassing
themselves or those dependent Ufxfn them. For those who
forget. this.She old «faying is *co>itimend.ed: “Mine, Miner,
Minus." f » f

n v $
-4-—4—

PUBLICATIONS REVIEWED.

In I ft is staled that the C. P. H » 
Prr, Marquette Vines in Canada.

The htst train over the Cana. 
Railway to Parry Sound left, the

on Monday morning.
The Canadian - _

,ours, of the l).m River Toronto,
4WC them a<re«s, lo twelve an.l a

So great L.
district that the Grand Trunk

lead of the usual Oll«

It is thought that the C. ft. R_ 
'me from near Smith s Falls to 1 

as Belleville. I obtirg at

til

tif Ont.—Alpha Chemical Go.—$75,0». y, j 

Ottawa.—Dominion Dredging Company—$145,000. t.
A. harmouth. ■

Berlin,
it 11 
;,t JJ

Xartlicrn Railxx a

■
I

has been the rush to 
Rail*m1 trains ms

• â?
n Peterborough, Ont—Mann Lumber and Cheese Box

K. li. -Mann.lih? towns
(Mirio.i, J C« ». -*—$40,000.

m Worthington. Ont.—Ontario Nickel Co.—$ 1.000,000. h. 
ft. Dow, Midland, Mich.

Ottawa-—Hutterworth & Co., founders and plumbera—
$100.000. E. ft. ftutterworth.

4 Hamilton, Ont.—.Mercantile Trust Company of tia- 1 a da—$250.000. Hon. \V. Gibsim. Beamsvitle, iOnt Lhitt
Sturts Co., butchers—$40,000. C. Duff. Connor Moral Co-
$40.000. Connor.

Toronto.—Green-Meehaii Mining Company—$2,500,00a
, C. ,W. Kerr. Victoria Silver Cobalt -Mines—$1,000,000.

urnal of the Canadian H. Brush. New York. Little Nipissing Cobalt Mining Co.— 
of interesting matter, çoj.ooo. K. \Y. Eyre. British Canadian Engineering Co, 
of Our Banking Svs- Limited—$250.000. J. I. Sutcliffe. Manhattan Cobalt Min­

olta! Exhibitions," "A xng Gv-$ioo.ooo: J. W. Coffin, New tork. Mpisimç
ie Suppression of Indus- p„wCr Co.—$100.000. J. D. Montgomery. Canadian Devel­

opment Company —$100.000 \V. \V. Stephen, Mtafori, Uut.
Calcium Products—$40,000. A. Walkvr. Northern Realty

i^ble “People note the c..—$40.000 F. McMahon. Leach Concrete Co.-$io,eeu.
says the writer.

•uih. ftut enormous quan
V’ni ted States seaboard

The last trip of the C. P R 0_

a record, the .\.<#o mtlc journey
Quebec bring made in 79 hours an

ahead oi time.
The Grand Trunk Pacifie has t 

„ith the Railway Commission froll 
A point fourteen miles beyond the 
grade is abouf 21 feet to the mile.

Several C. P R. othmls have
Alla-, to confer with the city

new high-level bridge
Edmonton, which wil

Him

1
i

it

IXUGSTKIAg CANADA. 
The Novembereissue' of iLe

Manufacturers’ Association ; i>y fu 
including articles on the “St ng 
tem," the ‘ Advantage, of In rfl<
Relief for Car Shortages," an ffel
trial Smoke." * S

t<»n, 
company's 
the river to

Port William City Council has 
ibe n'tiwul Of the C. N. R. depot,
rhe streets, and which the company
,„g the right to main the station

The Transcontinental Railway
(rid Laurier, and the Minister of 
OS CO Che advisability of calling nr. 
the construction of the remainin'1, r
Superior Junction and La Tnque.

Edmonton City Ct»uncil has rt
ike C. V. U a*Xn the compos
have undertaken t« • guarantee tha

repaid the expense oi putting U XT a
bridge, tht^ cost of which is estim 

■ ««{ the bridge to bcconiv the aXiso 
\Kiuy.

I

i
In th«» . editorial column

whether out trade returns an
^great growth of .American sales Canada,

uAnd Xhov undoubtedly bave i
tities of British goods arc sci

ports and reshipped here by th
are 'duty freeI as American t

question is discussed

K I.cach.

r
ted States agent (if they 

Jlfany British houses 
follow the old practice of givtWjge ^ieir Canadian market to 
their Cnited Stales agents, and finder these circumstances Conditions which Prevailed Fifty Years Ag
trade goes through the United- Until some investi- ■ with Those of To-day.
gation is made of these and tv laite conditions which seri-
ously affprt tbe^ rt*liability of oi
returns must be regarded as u

This number also contains aO? nteresting account of the
Association’s recetft Western tripS*

EFFECT OF HIGH MONEY PRICES.

-A Comparison
f Vi
i

|x»rl statistics these trade
■

llw 1
II
Ilf

An interesting comparison with monetary conditions to­
day is afforded by an article from the New \ ork Herald ol
Uccembcr 22$ 185b. After remarking the advance in the price
of money in all Knropfean centres the article continues:— «
Those who are disposed to look upon such a general
movement as the result oi unimportant causes, to be hot

temporary in their action : soon1 again to give place to te-
duced rates and greater abundance, are doomed to be d%*-

liable."
The Temiskaming ik Northeri

nmsionm advertise lot tendets f
lions of the railway’s right of wa
ketween lilt’ nilietlfth un<\ MY! 
between the ninety-tifth anti the o
and the third between mileage 10 
each case will be for <w years. 
‘than $inxx> per mile in cvzry on

by xl\c stKCWful tenderers^ >
alty #»f 25 per cent' of the gross '

. mine oi all ore mined.
The order of the Railway’ C<

to freight rates in Southern Britts 
vides that to all stations on the H 
Columbia and Kootenav. Columbi
Nelson, to and including Proctor
West Robson- Trail and Rossland
on the gallic ot the L.P.K.. and
and Port Shepnard1. Nelson rati
Miginatinc south oi the intemati
of call on l.ake Kootenay. Kelsor,
specified arbitrary rates. To Hah
rates also apnly.

I (

A GROWINGS)

rhe third number of the *•' 
crete Review,” an illustrated rpç> 
Street, Toronto, at an advance ^! 
to the unfamiliar person a go<$*
ante of the cement and condo

. engaged in the trade, a valu.tb)
authoiity on the subject. The*’
‘‘Cement Ruildinus for C'anjàt
“Era of Cement Construe tionif’
The journal is nrofuselyj illusttfat

the recognized authority in
cement and concrete.

VSTRY.

ihadian Cement and Coil 
I |v. -ublished at i R Court appointed.
«ription of a..dollar, gives Cause of Expensive Money.
» »-of the growing import- The high prices ruling for all the necessaries of We—
; industry, and to, those ,ju, enormous rents demanded by landlords and paid oy
■find indeed a * necessary tenants in all the principal cities of the civilized world—

articles this month are : die fabulous advance m the value oi real estait, to siy
National Exhibition. " nothing of the vast expenses attendant upon comereial par­

'd “Japanese Cement.” suits, in the way of extravagant warehouses, 8îC., SC., 1»
and bids fair to become ^, t„ prove t|lar t|u- moment has at last arrived w hen prices 

s concerning Canadian „f a]| kinds must fall back; to the low prices previously «1-

iug tor money in the different markets of this r
of I'urttpe. or money must rise in value to a point ®
in harmony with articles that represent it.

ll|f

111

IP

£ Wt.J.
FltS

y

a
, IMPERIAL \NST1TA ftVl.LETlN t

- , . . , Gold Disappeared Rapidly.
1 o the person Who «an co SQffctiouslv confess a delight . . .. . follows in value

,n the mysteries of chemical hnglpes, Sanservieria fibres, ..j^nce'Tn other tlungs. Reductions m prices then fol-
“RuTSon Ua Mm,lar ’ia,UrD ,hî low and arc succcuded by "panics, liquidation andl COSWV

reader s eve a vision oi the soWmn ÉoTTidors oi the Institute . , , k money cheap during th<itself, with its more solemn MF*, and its ng. st solemn to (uln”’,h thc -PJÏÏL^Vamd/vill the time.
• exhibits. \n s,nle oi the “ftbHvVp's" blanng red covers. it co»Jd L,d Trad, more thto

rf quite "vL"'pm,'irnTtv'^ T 3 “ musH-'"mummle's'^who ft‘bkd, jV™ ^^^.^ppcaLd'a^'flst LlT^earef h '

from West Africa, china clay trig i.Jueensland. geolocv of Hl6hcr MoncT Still to Come
Togaland. and—the “Rulletinigfpublished r/uarterlv. The New- York Herald's article *a*d tn

"We have n„ hesitation in expresmg ohr belief in a
tion in the vjtluc of money, and we believe at

l .»■ time in a reduction ipi the value oi everything . ’sure

the formeSK (Spadian Mmister of’Inland first wc are. to have such rates for money as wiJt 
Revenue, Mr. Brodeur, apnrt)v«$| the metric system of to produce the reaction in everything else BOW *, 

weights and measures, for while t^Hield that post he caused prices SO far beyond the ability of thc community to 
to be prepared a little work, ^showing sotnr of its ad van Money must continue to advance in value tn
tages over bur usual system. This work is to be distributed ujxm the Continent for months to come, it “'" J
by the Government in countryjs«J»^ols. rates equally high, if not higher, in this country.

;

#iI ELECTRIC.
, It is stated that thc Grand !

plans ftjr a. tbrnhle electric line b
.Detroit next year, as the outrnUl
thy St. Çlair^innnel.

afloat.
It is understood that the drei

at .St. “John during the arming w 

1 1 ht* <tv*amvr "Kensinuton." xvl
m the ^>t. Laurence, ha> now saf

The l-'redericton anti Wr##<xlsl
kus ,m»W iU st earner “ Aberdeen*
"f John, X. B., for $4,000.

“TUv Gvor*ian Hay Ship ar
Montreal, G ï thing of the near
attributed to lion. R. Lemieux.
significant announcement, and or
»n th<* ni.tsi gigantic plan ever t
schenu j*. briefly, to construct a
t.i Montreal by way of the Free
and the1 Ottawa River, and the pi
a 22-foot channel at j cost of $tz;

ti -«
Ë.IS-

I
coticluSlÀ'Û* 

reduc­
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: butB
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axioms. i hours in tralfic from the «real Jakes toNOTES.TRANSPORTATION >a%c scveuy-tno

Montreal, and 500 miles in distant
The Canadian steamer, "Slrathcona, ’ owned b> the 

Hamilton and Fort William Navigation Company, vgH 
blown ashore at Fori William on Monday.

my is situate in th« dw,
K <>f each parag^n^
rominent members of tw ,TE* stated that the C. IV H will shortly take over the

P"rk ,rtirU t'uain * over Canadian Northern Ontario

Ka„l^ ^»>a“y Sound left,.he Union station. Toronto,

nn !Æ„!l!rL.l.tr„ Railway proposes to divert the

; ,h l),m River Toronto, in such a manner as to
‘■°“rVm a.e. SÎ ,0 tweVve and a'half acres of lamL 
4" So great has been tile rush to tllb New OllUrU) «Wtt

is .huuKhtthatt^.Y^^^W^

IfT/HdS’ChWr, and otiwr <>n Lake

Ontitio r P R Overseas Mail Limited was
rerord thi Vdto mile journey between Vancouvera”d 

yjebec being made in -y hours and 50 minutes, 2t minutes
.head ol time. . , . P ,

The Grand Trunk Pacific has filed the location ol plans

„,th the Rail» av Commission from V.dmonton WPstVAld to 
rîtiùt (ourteru miles beyond the Yellow head Pass. The 
crade is abouf 2i feet to the mile.

'several C Y K oftttilk have recently vi-ud *•• ">»
, ... to confer with the city as to the building of the;;:Pàn ;s ™ Um um
Ihc rfver to Edmonton, which will cost $1.000.000. .

Fort William City Council has decided to Proc*e“ J*'™ 
the tttitoWl Ot the C. N- K. depot, which!projects » one o.
,hc streets, and which the company has refused to o, claim

,„g tV right V. retain the Hatton where « «»•
Tran soon tinental Kail way Commissiontr, .Sir Y\ il-

frid Laurier, and the Minister ot Railways, have ovMi'Wd
as to the advisability of calling immediately for tenderis for
the construction of the remainin'' portion of tne line between 
Superior Junction and La Tuque.

Edmonton City Council has. reached at. agreement with
r v u ... v. the company s entrance to the cify, «no

have undertaken t.. guarantee that the C. P. K will be Provinces; number and tonnage

sar: *,......... ..................... .....................*«, «utïs tsMsar s

WThe Temiskaming * Northern Omar,., Railway Com- i„,land —

miss,oners ^veriwe,liters tor leases tor other - ,,,4o>$f, tons" an increase „l 17 vessels
W™ r S'4 and ninety-tilth unie, <ht KW* and ZZTÜÏÏ iron and steel. witVt
r;r and 4"ww bum ,,f ^wi,h

•2 «artr-S rr:on: <>7.1 l>«s »«.tobe of * =s
V,wl by The successful tenderers, who mus‘ als« w * £ ^ -* Vms • maVmk a viand total to ; vessels <i( all
■illy of 25 per cent' of the gross value at the mouth of the c|as^.s„f , and a tonnage yf 41.7-2 5.f»7 tons, an

mine ot all ore mined. increase of 1.086 vessels of all flashes, hnd VIMS r
The order of the Railway Cfimmission u ith reference previous * eifr

t<! freight rates in Southern British Columbia expressly pro* As w-|| t*. secn
vides that to a II stations on the lirilTsh Colit mb. a Southern. ^ increase of J7 sra-goinic vrss els and 83,359
Columbia and Kootenay. Columbia and Western, east of anj an jnrrease of 1.040 inland vessels, and 410.57b tons.
Nelson, to and including Proctor, and west <>f Nelson to a to^al increase of t,oS6 vessels of ail classes, and
West Robson „ Trail and Rossland. Nelson rates shall apply _ tons over the previous year. ,
on Hit jratbc of the C.T.K . and to stations on the Nelson ’Manv new W0Tvs were tarried out during the year.
and Port Shepoard*. Nelson rates shall apidy <>n traffic snr/U(|in^ the enlargement of the deep water areas n the*

originating south of the international bountlatv. To ports ha<ins fi( t>)P harbor. ,
of call on Take Kootenay. Kelson rates applt- plus certain
specified arbitrary rates. To llalcvon and N Avisy>,':Nelson
rates a/so apnly.

The Canadian steamer Scguin," lumber laden, bound

down itom Georgian Bay to TouawaatU., collided last week
with an \mericnn barge, and now. lies at Sarnia, awaiting

orders.
The

entrance to 
cargo of 2,044 tons 
William for the new transcontinental..

The steamer “Simhmore.” with a consignment of «+<**>
bushels of wheat from Fort William to Kingston. was

burned to tbe water’» edge neat Mrclwptcoten Wand, (hit.,
h*if meek. *•

al (.0.-^75,000 vt j

Company—$145,000. • t

Bath Company—$100,000 

and Power C».—$114)4)00

tylcne Generator Uy- 

iimber and Cbeese Box 

"ickel Co.—$1.000,000. H.

I
mas wrecked at thesteamer “Theano.** - which

Thunder Bay at tbe end of last week, had a
of Steel rails billed f«<r delivery at Fort

MONTREAL HARBOR REPORT.i

*-------- T>
Seeing that almost eleven months of iooh bave gone.

the reports o( the Montreal Harbor Commissioners for the
year 11 jo5, which have just been issued, are quite .1 surprise

The presidents statement gives the revenue of the
$564.701. and the expenditure as

|j72,66j. ' ^ „ ...
The revenue shows an increase of $ 15.40* 0-' over that

of the previous year, made up as follows ; Imports, Sto./b' •
exports, $14,477 ; local wharfages, $i.3SO: rentals, ^etc 

$f«, The cost of management, maintenance and repairs vs ay. 
$117,784, a decrease from that of the. prevou- >ar ..i
$22.005. and the interest, exclusive of that chargeable to
the grain elevator and the new steel sheds, together with
the annuity of $600. was $254,87*. an increase of «iQ.ifi
over that ot the previous year. The revenue from the «tram
elevator was $12,423, and the expenditure ®4’>. V)L * h<
interest paid on loans on account of the new steel sheds u\
course of construction was #i«j.o8«?>

The harbor master's report contains %t\fü VomVATAX.Xv 
statements, showing respectively for the pas‘t ten years the 
number, tonnage, and classification of sea going vessels 
that arrived in port; those that arrived from the Mar,.,me

* inland vessels ; the 
the

founders and plumber9—

rust Company of Lia- 
Beamsville, tUnt. Lhitt

Kiff. Connor Floral Co­

ing Company—I2.500.00a
alt Mines—$1.000,000. J.
ssing Cobalt Mining Co.— 
anadian Engineering Co. 

Manhattan Cobalt Mm- 
New Vork. Ntvtssmg

Canadian Dtrel-

V. Stephen, Heifotd, U»t.
alkvr. Northern Realty
ch Concrete Co—iio,BOo.

board for the year as
)
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5NEY PRICES.

nffears Ag<
Co-day.

-A Contpsrooo

1 monetary conditions to-
the New York Herald of 

ig the advance in the price 
s the article continues:—

upon such a general
to be hot

gam to give place to tt-
doomed to be dis­

sonant causes.

the necessaries of life—
>y landlords and paid ky

of the civilized world—

of real estate, to say
1 da lit upon comercia) pur-
warehouses, itc., &C., 1»
t last arrived ashen prices 
low prices previously ml- 
rkeis Of this country 2nd 
in value to a point more
;estnt it.

ton's.

from the foregoing figures theft1 ha<:

i

nvariably follows in 'll#*
lettons in prices then tot-

liquidation and contîlC-

i“ap while everything
Calintrnia were looked t
money cheap ^

de,I rapidly all the »«•
Trade more thin

DINNER TO RETIRING consul-general.
ELECTRIC.

. It is stated that the Grand Trunk Railway will hie
plans f<jr a. double electric line between l*f>rt Huron and
Detroit next year, as the outcome ot thr ■ fltCttiftcMiOH ot
rhe St. Çlair^ tunnel.

her2,1 over ,00 Hon R Dandpr/nd. speaker ot the 
presided, and cited the Franco^nad.an treaty, th. a»e«n 
.hip line between Havre and Montreal, the Canadian Com
mental agency in Taris, and t* extension of "
id,an trade as having been foster.4 by Mr JC,r.C*''5>'*a!‘' s, r
having brought him near to jhe peuple o( Voetreal ^
William Hingston made an eloquent address. In PC <«

1 retiring consul referred to ^ privilege* JttM granted tO W 
consular service by the Hoard of Trade Th.s. he said wa. 
a, wisie ax.it was kind, “for th? better Way lor a nation to 
hav i ittreoxn* with other nattons fs through n< comme,
ei.nl nr*

A rich free gold strike has just been made on the viavi».
cast of Green w ord. The prom-rty w a« recent ly b. n.lr.1 for.
S.5.000 ,0 Spokane people The Mavis workings are only
ahont 500 feet from those of the Ray.

d find. • .
lirities increased m pr,<*. <
S fast as it appeared. »
satislied people, who «
. a result of financial aoo

AFLOAT. * Jr

It is understootl tint the dredge "Galveston xdvwork1
at St. John during the ettming winter.

’ 1 ht* «t*atm*r “Kensington." which went ashore last week
in the Lawrence, ha> now safely arrived at Quebec

Yhe 1'redericton and Woodstock Steamboat t ompany
tat iU steamer u Aberdeen to C apt ail) M. ftliy»
"f John. X. ft., for #4,000.

“TU'v (»ei>rnian Kay Ship anal, from bforgian'Hây to
Momteal, is \h\ng t>( the ucm tuture," is a statement
atirihiitt-tl to )lf»n. R. Lrmicux. This is regarded a* * a

signiUeant annotincement, ami one that will revive interest
• n the ni-.wf giffandc plan ever before thc^-R'imiNion. 1 he

l*theme ^ briefly, to construct a canal from the KTWt 
t>» Montreal by way of the Trench River, Lake Nipissing 
and the1 Ottawa River, and the present proposal is to make 
.1 Z2-foot channel at a CO<t of $125,000,000, The canal would

riicle said m concision

uhr bcliel m » rcdoc
1 we believe at sa®‘

, ol

ruling *l
. support

"Lnglied Wi­
lt Will command

mg

»r money as
thing else BOW
I..•zimnillflltV tO[he community

in value in
1 come.

in this country.
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Zbt j/Blontjtiftç Zimté * wr*U.
*- JOUI.WAV or canada in tmi tw^htiitm ointunv )o' «r^uJilc Companies.

PUBLISHED EVERY saturoaN by ^he monetary times > 17 Remilate the retirement of capital stock
emimita, coi

Thos. RosunoH Mat 
• • * Jam. Hmdlm*(T

The Mo.yetaev Tmn » as established m 1$
sotbed in lbti). Titii Imhiulcmal jutiUNAV
The Trade Review, of Montreal ; and To

front Terms of Audit Hfitov
C anada. Great Britain and United State*^ > fc' &

One Year • • $100 01^ Year
Sim Menthe - \M \ ».* Month* -
Thrum Month* O.Tf’( fOro* Month*

TIMES Volume7*4
=^rérc--

/ •

Biff;
j.

IT;li thvk Hawke» 
lk.au A. Wills,

I‘re»id*nt '
V ice- Trmdcat

Director - Ae- • £j

Ée year of t "oofederalion.
iuMi|t.Rvk, ot Muuuul ; iu WTO,

**U JOVIMAL ur COMMEBCE
fcddr to oéntmr;

FIRE INSURANCE.
It ab-

* The Star Life office* will not amalgamate with the United 
kingdom Tempérante and (ieneral. but will continue its 
independent existence.

f I1 it ; .*■

Other Count rie»
ESI *1.60

Î.S2
♦ » * »

Bit The Connecticut Insurance Department officially states
the sums paid out by Connectidut companies by
the San Francisco tire as under; Aetna,■f ft; reason ot

#-’.716,866; Han.
ford, $6,530.521 ; Connecticut, $2,284,626; National, 62415. 
016; Pho-nix, #1,675.772 ; .Sc orin of New Haven $m iiï't
total. $15.063.041 3®‘

PPLICATIONADVERTISING RA

IE*e MEAD OFFICE ! «2 Church Street, end Court Street. Toronto.
Montreal 01*cot m Merchant»•(tonttfeuijliinl-HiibertGrove*.

Jmg. 4rta|r Avenue. Business Represents-

e«^. Agents :—The

sBS sflairs be sent to 
CE delay in dealing

Winnipeg Office ; Tree Press Buil
live ;-‘-Gsor. W. Goodill. mi

O^ce: Northern Bajfc Buifclm*
British (. olumbu Afcacy Corporation. ^

In no case should letters in connection silk Miili 
individuals, whose absence trom the i^bcc i 
with thf w 1
AH mailed paper* are *ent- diryct to Friday evening trains.

Subscribers who receive them let# e* net at all, will center »
reror »» roeon.o* to tno Circulation Dup.rlm.nt.

-------------- I' Ul*

LIFE lllSUliANCE.

1 ♦ * * *x
Vi Hastings Sir Chas. Rhind. the oldest policyholder in <* Mutual Life

of New York has just realized on a policy taken out 6i% 
years ago. Afr. Rhind is 94 years old. He took out" the 
polity for $2.500 two years after the formation of the com 
pan>-, and had paid in #1,502. On Saturday he drew Wm,
which he is giving :>s a present to his sister, as be has no
family.

Ill

istaby Tim 
may lead

Ilit

It used to be said that the extensive and excellent Cam*.
well system of fire alarm in San Francisco helped greatly
in former years to keep that city's fire loss low. And it is 
stated that the Pacific Auxiliary Fire Alarm Company, of 
that city, had the largest number of customers of
diary company in the country, excepting New York. It had
2,500, and two-thirds were destroyed in the conflagration.

By April next it experts to have 1,000 in operation.

1

IP■ml
.V...A correspondent, who feel the pinch of in

rteased assessments by his fnendk’ iociety, asks how much
longer such increases may bb eayïcted. This riddle is con­

stantly offered to members ;of àlseisment societies. How 
can they meet (for thev egantit stpp/ a growing annual death 
rate per thousand due to thjl mcTea%inK average age of the

members. The sàfc plan is To get iito a real (ife assurante
v « ompany, whose yearly due* arc; stjdb

* «• * I
It is worthy of remark . rhat^ the managers of F.nghsh 

insurance companies consulted bf the counsel for the Cana­
dian Insurance Commission are « a rule opposed to having
the investments of life coifapargs ionl roll.’tl by Govern­

ments or by statute. Publicity^ Suggested as the sate-
guard against improper inrtstm||)tsk It is the opinion of

two of these English managers tij.it 11 it would be a mistake
cf.-Cftst (M obtaining new business,"

tn^. Pel^an. thinks a law could not 
be framed which would satisfacMtrily regulate the expense 

* of. obtaining pew business 3 andwat jfhc same time .allow
proper freedom. 1 c

. * * * * r
x ; Mmb attention was gdten nr iftie Commission to the

affairs of an assessment societyJéalled the Woodmen of the

World, head office at Londclb, (Sat., the reserve liability of 
which was computed by a Ç>Ivraiment officer to be #1,0/7,- 

Ti too, and its assets $157.274» which us $860,000 less than it 

should have m order to be a-olvept this body had #11,000,-
000, insurance in force in I0o5, h./vutg lost *877,000 in the

previous year, u per cent-of it, by death, surrender, can-
z cellations and withdrawals; but 8f pejr cent, by lapse. This

lapse element is what alarthed the society managers them­
selves, and their apprehensions fire foot lessened when the

official examiner. Mr. Grant tells thkm. what any sensible 
person must have long foremen, that f‘thc rates now In force 
are irrrâtly inadequate to n*>vide^|<i< the promised behefits."

PROPOSED UNITED STfâES LEGISLATION

any aux

The persistent « lamot of complaint in San Francisco 
about tire insurance companies which do not pay in ftfff 
every claim presented is at last having some effect upon thr
United States Government. The Depattmcnt of Commerce
has directed the Commissioner of Corporations to investigate

the action of fire insurance companies'^» the settlement of
claims for Josses resulting from the earthquake and fire in

San Francisco and other places in California. George L
ButlerT of Ro«,

le.

'

If 11 ill conduct the investigation.

• e
ro attempt to regulate th
and Mr. Gerald Ryan, of « The. shareholders of the National ^Insurance Company

Their chair

man warned them that this would add greatly to the *os\,
and the ^6 per share assessment would nor then suffice for
the liabilities. A circular has been issued, asking share­
holders to leave matters in the directors" hands. Much 
objection has been taken to this proposal. A letter in the 
“f reeman's Journal" says ; “Never in my memory bare I
heard of a cooler proposition than that the men who 'btouxht
ruin on an honored company. and who had made a call upon
their shareholders amounting to -£240,000. should claim that
they were the proper persons to continue the work of closing
matters of a terhnit a] and complicated nature."

* * • •
A New, York insurance man, who beard that farmers w

Western Canada covered their buildings and growing crops
from fire by applying to the public authorities, wrote to tk
Insurance* Superintendent at Ottawa on the subject, mbo

answered : uln reply to your letter of the loth instant, tl"
quiring whether municipal or State insurant e 'is being 
operated in the Dominion, I beg to say the only insurance It 
present undertaken by the Government of Canada is msur 
ance of itsxcivil servants under the Civil Service Insurance
Act. Movements looking toward municipal fire insurance
fiat e iront time (o time arisen in Canada, but at ereseSt.SE

far as 1 am aware, there are no such systems in pticucsi
operation. y’

111 of Ireland wanted it wound u*> in Chancery.
m<- ;

111!i

IMl® ■

m\. -

I
3 The United States Insurant Commission, who coni 

pleted their work at Chicago on^aftirday last, have .drawn 
up sixteen new laws. whic|> theÉjjÇottimissioik believes^L»»ill
correct most of the abusesfin (iffiinsurance, and whicÇwid

_ be introduced into thirty-swen Bfillatures. i They ate in
titled to achieve the follovpiïR purposes*.—

r J. Knforce six fprms of uniform nolicit-h.
•V jj. Direct payment of dividends: or credit the

amount earned toi; caché policyholder. ^

* ' .V Limit the amount oi surplus «dfned.
4 J’rohibit discrimination a^d
5. Prohibit corporation' froffi acting as life agent».

. />, Regulate the clcctiwi of directors of; mutual com-
5 r * j j

7. Prohibit the use ommislyfiditig estimates and illus­
trations. . 4 j

R. Prohibit political alfctrihiijffon». '*
Forbid expehditures?;of oÿjfr fojr any specified

' purpose without uMseiit of the directors. 
to. Forbid salaries of U>vct f 50,000. 

m. 11. Regulate investments.
12. Make the policy t^e egg ire contract

interested parties.;.
r\. Define the status <6 ageist?.r

fifC
Vi’

1 -
» » * »

All the fire insurance companies in Valparaiso hare 
ae reed not! t„ pay or promise to pay any claims 00 8CC0U
of the earthquake and fire of last August until the «
particulars have been obtained about the damage done.
whole disaster will lie mapped out and enquiry made a v
wJiat damage was caused by earthquake, what by ‘
breakin" out as a consequence ofVatthquake, and aha V
occurred after the earthquake period was over. /he
interests of the thirteen British fire companies it 
amount to ^905,000, of which the largest amount lie • 
any one company is 180,000. These figures do O'1 ^
into account the deductions owing to re insurances.
British companies have “earthquake clauses Ot 7 ^
degrees of stringency, and it is expected that they
given tffeir full leva! weight.

* * * * .
The losses sustained in the San Francisco «« 6 ' ^ j 

Union Assurance Society of London and the Law . .
Crown Fite Insurance Company of London,-a* adj

r rebating.

mj)
pames.

ft'*

iljijf ;
\

k Îbetween the

il l:;'
'9

*. . r V
■
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Assurance . - -( nion
Law Vnifin and vToWIl

business in new

X table is imblishejfby the 
merer,” show.ng the hports tc 
of that State of 24 New York,- 
I, Continent of turope com pan
Francisco up to 31st October.

The gvoss losses of the*- 40
their salvage and recoverable
the net losses, $4b,$60,000. Ut 
been paid in cash, Reaving only 

Gross'losses and payments 
pamesTwene as follows :^ Briti 
*„t.6der; reinsurance and S3

, paid in rash, $502,24
Western, gross loss, $1,250,424
.ash, $73',7i>>, Veaving unpaid

ARRAYED FOR

Power Companies and Pot
Face; Their

'sThe power situation resolv

The Onlario Power Coipari».
the Toronto Niagara Power 1
i-.U-ctrical Development Comp 
(inert), the difference between 

$34 and $18 per horse-pi
swm states that it will be able 
it $14- 
only a

y pits sib) y he improved

the other development scheme,
4 full load and $15 for a half 
thv proposal of tjic (oniBlisiM) 

*<)( (he Western Ontario Munie
a uniform by-law to the itttini

The by-law.» i( passed*
to contract w itli thq, L «uymis>ic

power estimated to be needed
\ maximum price would a)>«»

TMs price would vary with tht
"fi The estimated cost as rep 

. Knr Toronto it would hv about 
hil/f the ctstifnaCecf demand ami 

he provi<j

1^4.- Si; 75 per horsc-po
half load, and being prod

-afcRuai'il woul«t
which might otherwise iin<t the
lhcir )i;m«ls than tUoy
costly than they could sell.
posed to the establishment of :

mission plant for Toronto pox
ulrratly existing, by purchase 
prticeedittg on the assumption 
proprrate, but arc also prepa
wecoml service .

uld di-

What th* Companies Say
^ The companies already ir 
«onto power take a radically <1 
intend to stay in the field so 1
pete successfully.

•i "Tie Toronto-Niagara Po
Irical J development Company
Mitutiuiw, and can he depend*
like manner." This is the coi 
member» ,,f the company on 
by the * Ontario Power Commis 
mg it up The same opinion, 
the same line were expr<*5*ed
company

The Trwvmto-Niagara (\«v
111 g undone to strengthen its
the Ontario Power Commissioi
c>tmpanv hi ex|m*rf* in Xpiv Y

"■it would V>e interest mg readir
that the Commissioners are ht 
report «T the engineers, upon 1 
- hase<lt is full of inconsistenc 

l.eavintr aside the issue as
lM|rt, the Tdeoixto-Niagara F
alonp its own line. ,The thre
xxhat intimately. associated;
Company, the Toronto Rail\% a
trie l ight Company, together

li
1

• s
t v

 <r',,2.v,:gg
»

—

-

T.
r

m
m

ae
pw

e
—

-
m

 î ' 
* m



755MONETARY timesTHENovember a* i9°6-

1 *
^ p Cow * of 1 or on to, 
irmbei «

'Z *

i The sharement o( Ontario, have over <--o,000,000 capital.
holder» of the companies Are looking to the directors for
proper management. and \t is natural to credit the director.'
with the intention of doing as well for the shareholders, as

possible.
Trices Will Decline With Increasing Demand.

The natural way td do this, will be to increase the
demand for power. it the Yow/ct lompany tmds it possible
Co reduce the price of power it will doubtless do so for the
sake of increasing the demand, Ibis is the assertion oi owe
Of the company's most prominent members, who at the same 
time drew attention to one of the clauses in the agreement 
between the Electrical development Company and the To­
ronto Railway and Toronto Electric Light Companies, This
clause provides that whenever, from any cause, the company
shall sell power at Toronto at a less rate than the rate
charged to the Railway and Light Companies, the rate to
those companies shall he reduced to the same amount
Whether this clause will be effective is questioned. lM 
company declares that It is intended to be effective and will 
be Under such conditions and with competition in tile sup
ply of power, the consumers of clectrfc light and of street

tickets would have little to tear from unfair charges tor

eUctticitv.There, is not a dollar of watered stock in the Toronto
Electric Company.” and the member of the power company
already quoted. Th el .company had an expert accountant ex­
amine it< books for the purpose of proving this 10 the sat­
isfaction Of one of its critics, and is prepared to prove tt 
now That the city could install a duplicate plant tor the 
distribution of electric light at such a low cost as ft.500,000,

holds to be absurd.

No Faith in Power Commission.
The origin of the Electrical Development Company and 

the Toronto Niagara Power Company has not been kept m
mind by some of fhvir opponents, the impossibility of ob
laming power from United States companies at a reasonable
price caused representatives of the 1 otonto Railway and
Electric Light Companies to gel together for the purpose ol
supplying themselves This resulted 1#' the formation ot the 
development company, which was assured that the Railway 
and Li--ht Companies would take their power. the inter­
est of 'the Railway and Light Companies „ to get power 
cheaply and the ijilerekt of the Development and
Transmission Companies is lo sell as much power
as possible The shareholders of the companies and
the consumers of power are largely interested tn the same

Moderate prices and increasing business will 6ml
favor in all -,barters The Toronto Niagara VoWCT Com
nairv and the Electrical Development company of Ontario 
navi- come into the held with the intention of making money -
Their expressed opinion i< that the Ontario Power com,,,,-

cannot fulfill it« intentions, and that the companies
themselves will hr able lu supply power as cheaply as any
other company or commission that may come into the held.

reported at the end of Scp-were

Gross Amount
Involved.

$4.140,042 
1,010,010

Losses raid. 
$3,557,8*3
t,75S>W

4»>urH/i< <• - - •( nion
Law Tnmn and vïoWfi

BUSINESS IN NEW YORK STATE.

ssft si
1-ranci SCO up to 31st October. ■ ___

l he moss losses of the*- 40 companies were <7i.$<x>,w>.
rheir salvage and recoverable reinsurance is $27,000,000,
,I„. net losses, ill),500,000. Of these losses. *414:0,000 has
hern paid in cash, Reaving only some $6,000,000 unpaid.

Gross'losses and payments of the two Canadian tom-
name* were as follows : „ tiritish America, gross looses, 
Cl reinsurance and sa age, $177,15»: net loss,
t^KtjT, paid in cash, $502,24 , leaving <2.6,2.,. unpaid; 
tvestern gross loss, $1,250,424; net loss, $<356,742; paid ID
cash, $731,790, leaving unpaid <224,051.

♦-e-

ARRAYED FOR THE STRIFE.

Companies and Power Commission Face to
Face: Their Positions.

Power the Company

The'power situation resolves itself at present into two
The Ontario Power Commission lakes otic side and

Power Company, together with the
Company of Ontario, the other.

(Incrtv, the difference bel» cell the two is Ihc difference be- 
,ween $V4 and $18 per horse-power. The Ontario Lommis- 
,H« states that It will be able to deliver power ,n Toronto 

* <» • K4o $17.75 pvr horse-power. the latter price being y if
only a half load, and being ptoduced by a development which
may possibly be improved upon m another locality a ntler
thv other development scheme, the price would he $14*15 vV"

full load and $15 for a half load In conjunction with
the proposal of tfie Commission must be taken the decision 

(hr Western Ontario Municipal Power Union to submit 
a uniform by-law to 1 he municipalities which want power 

The by-law, it passed, would give the municipality the right
contract with the. Commission for one half the amount of

power estimated to be needed with the right to take more.
\ maximum price would also bo stipulât v«l by I he
this price would Vary with the municipalities.and be based

on the estimated cost as reported by the Commissioners.
Kor Toronto it would he about $1». By contracting for only
half lilt- estimated demand and fixing a maximum price, a 
-afegtiard would he provided for the municipalities
which might otherwise lind themselves with more power
lheir hands than they could dispose of. or with power more
costly than they could sell. The Commissioners arc op-
fHjst-d t«« the establishment of a new development and trans-
mission plant for Toronto power, if they can secure those
already existing, by purchase «»r expropriati#»n. 1 hey arc
vroccecV.ug on the assumption ill.'it. llicy xvill )>C llWc tO IV 
pruprrafe, but arc also preparing, if necessary, to buna <«
second service .
Whi\ xht Comptmts Say
^ The companies already in» the field f<*r supplying 
«onto power take a radically different stand, and app.iTCNl i\ 
intend tot stay in Che field so long as they .ire able u* rom 
pete successfully. ...

•» "Tlv Toronto-Nirower Company vm<i hUc
trical 1 îcvelopnient Company of Ontario are business in-
ttitutum-i. and ran be defended upon to act in a husiitc's-

This is the comment of one of the leading
members, <,f the company on the position taken at present

< by the Ontario Power Commission, and those who are back­
ing it up The same opinion, and a good many niorf aiOflR 
the same line were expected by another member of the

parts.
the Toronto Siagara 
hlvctrieal Development

manner.

John I. Sutcliffe
Chartered Accountant

13 Aciriaxie St lost 7,

• v

DEBENTURES FOR SALE
tenders will be received by the undesigned up t« 8 o clock p m

rhe Bank of Hamilton. Beamsville. and annually thereafter at the said

date and place.
Present l>ebenture debt. $t j.ono oo.
The highest nr any lender not necessarily accepted

4 / .H V ROBINS. Clerk

like ni inner "

tfeamm/Zc, 15th November, 1 <foO.
company .

The Toronto-Niagara Tower Company is leaving noth­
ing undone to strengthen ils position. The first report Ol
ihc Ontario Power Commissioners has been analysed for the
companv by exjx'rf* in Xrsv York. The result of the anjjly
-is Would he interesting reading. It is largely to the tttect
that the Commissioners arc being hootlwinked and that tlie 
rvpnrt «if tlir engineers, upon which the Commission S report 

basa l % is fuff of inconsistencies. v
I-vax mv aside the issue as to thv correctness thv rc-

lM«rt. the Toronto-Niagara Power Company is proceeding
alonp it$ own line. #The three companies which arc. s«»mv-
what intimately, associated", the Toronto-Niagara rower
Cotnpatiy. the Toronto Railway Co., and the Toronto
trie 1 ififht Comp.lfiy. together with the DfVCtop-

the copper handbook
( New edition iMurd N<W. IJUI. IV h)

In a Uv/un t*n*i in one, covering the Himtorr. “^r»phy Oeg>'*m, .Ch*™*r,. 
W.iwoCoev Metallurgy. Trrmimil.H. I •*«. Stlli-tux 1*4 V IB»nt»l 4 1>***«• .

■- "—SÛum nâânaünn w«« •• «"*«
Crier U S. is Kvrlr.m ~,h V‘, top ; »7... .. lMll j.hr.rV

wnt. fully prrpsii. nn •*«««}. to S-V «Wt<-% i«*rtd. »«d —T •» «*>'
a » <vk of reeeipt if not itwitid fully «ati«f»CtorV. ____ .

HORACE J. STEVENS.
soi rosT omet block,

F.lrc- - nOUOUTON. MiCHlGAN.
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Arthur Wilson, the clever mathema-
ioa«i and one ofythç ablest American

wnk examiners, fays : There are tnany
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of Insurance Is now held In force by the Great-
West Life Assurance Company, Just
S2.000.000 has been added since the recent
Investigation, many Polities being place* aa a!

•j;A

.
Ithree our Best Lines can ne nau

in White; or Colors.
Wdihts-'-eO lbs., 80 lbsM 120 lbs., and140 Vs.

* Write us foi^Semples end Prices

direct endorsement of the C t>mpmn+*s methods.

As of old, the C< pany can claim that ah Ms
Investments are In tWvlie>t class et secwWes.1 and that no loss has ewer occurred on

> Investments, on which an average of over 7 per 
cent. Interest is corned. The result Is — law 
premiums, and remarkably high profits to Policy­
holders,

)

11 1
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I X Limited

72 York Street, Toronto.
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‘JP* rim»

7 business.
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M ■ Si- *
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of Prices in some of the More Important Branches of Trade; 
their Situation and Tendencies.

November 24. J
. ;
THE

Giving Ranges

MONTHEAL. ,
V

. Montreal, ^November îWd
Toronto November jstb. product.. 1-igh, sb.pmenl, of batter are

Drug» »n«J ÇbWMtlh. -Kusmtss is brisk. Camphor con- ^ ^ w(.fV ,hv bttng W\y 747
t.t advance in price, and quinine is sttJ1 rising. /*;xpom Gf cheese, however, were fairly liberal, reaching

«*» 10 ,2 advancing ‘ 58,694 boxes, making the total aggregate ior the season 0

SKrSS-S fc-aSs •*
* A.....,™, and goods which are most urgently needed. cho;cc.st small selections. Good dairy makes find ready sale" .mposMtde robtain. One house this week re- at „c. Ur best Western, and 19 to XK. or NUxxUoba.

- ",r"
ness. TtOX being able to secure a delivery of a most necessary mlkCS

7-his is an unfortunate incident in these prosperous Dry Goods.—The
ds. Business is very (airland spring orders are making a th jry goo^, retailer, but travellers are doing well xix «cux-
da,,| . ing spring orders, and a fair volume of sorting business
rood show. _ . being done There have been no recent changes in domestic

FW».— (t is generally thought that the October sales s(nce t(ic lM< advance in Silk ribbons, but all foreign
.Sowed that prices are too high. The trade is nervous and marlcets are reported very tirm. and there is continued- COtll-
, m a waiting attitude That sVunY will be lower In price plaint of the backwardness ot manufacturers in ^''vene..
. . t v„ar .. certain, as a large stock remains over from French makers of fine dress goods are particularly

ihi s i and this season’s kill is in full swing, thus créât- orders, and manufacturers of kid gloves cant, begin to oxtt-
sr.xr,wxr ^ Tv Mink Of a go,«1 quality is expected take ,’heir orders. Silks are strongly held and Japanese 

^*feteb last year s gures. Canadian business is good, hut makers will only accept repeats at an advance of 10> 0 ' b
L 7„nA of bich nricTs has been so pronounced in the past, cent. Linens are also very dear, owing to the great .hurt
L, here L a spm), Of hesi,at,on prevalent amongst big ness in the supply of Russian flax and hnen yarns afe >atd
hovers In spite of the disordered state of the country, to be dearer thyx any time since the American war.

CS—. wSSS SfitWa'

t&jss » t£a üækhi«h«r and prims are not liVeiv to lower tW StaSm V \tl ,t at lr I" tor alaiidard

ss. n p sss trèsfancy ïknd«. Vv7$ box’. Calxfornxa celery. $4-75 aau ’ ^as incline* to stiffness. There is really nô supply of low
prrried mushrooms. „ Ib, ".for»». * *° «VdV VpiUS h«C, and it is sa.d this class of goods w ill be
<3.25 crate: Almeira grapes. $6 to $6 75 barrel. largely absorbed hereafter by Manchuria and Korea Local

Groceries,—business generally is good, I runes arc arm. imi)onm Viave no good mediums below 17 Yi to i«c. Ccy-
California raisins have risen at the Coast, making them prac- jftns irl(j Indians are cabled up a, farthing this mornin?.
holly 'prohibitive here. Canned vegetables and fruits con- California ra,sins are further advanced. being xxow quoted at
tinucin exceptional demand for this time of the year. Huy- ^ crown, on Coast, equal to toe. laid down, and seed-

to he purchasing as their requirements necessitate, c(j an one pound packets, would cost lie. \jnjlcr these con* 
ttos making demands better all round. Valencia raisins Valencias may again receive more consideration. ,
like declined in price considerably, hut this will not affect Canned goods continue to be flrmly held, No. 1 tomatoes be-
tht Christmas trade. ing quoted at %\.\1Yii and corn at ça'/jc.

Hides and Tagjlow,—Receipts of beef hides
last week’s prices.. In Chicago, where changes are mnfre liberal, hut offerings arc readily absorbed by XlVMWTs. Mm
sudden and of less/duration than here, the prices arc easier. js no acctuiiuiation of stock. Buyers are quoting u to
Advices from the vsM country to-day show that the situation for Ko. I, 5nd asking the Usual auvance to latHUTs.
ha* somewhat eased off in*European markets, phicago rc- ptacucaliy^ottiin^ now doing in calfskins, i.amb-
ports indicate that dealers are buying very carefully, as skins bring from 90 to.jp5c- each.
things ate slill unsettled. The receipts are light at this time M . and Hardware _\11 houses in these lines report a
Of year, bill heavy killing will shortly beg,... Small receipts liberal CnqUIfy which they arc not in all cases ready
nave usually.a tendency to send ligures down. There 15 still *■« ; to thc difficulty in getting deliveries from
a in the .situation and ,/would appear that lower of citUivt ItUCS There *£ b<c„ a general
prices is the only satisfactory solution. He quote:—City in- ,jus,mrn, 0-f quotations for sheets, and No. jg gauge
-pected cows and steers, No. i. m^c.; No. i. to^c.; No. 3, / . u now QUI>ted at $2.bo. the same Ugurc toeing
<>Mc : country hides, cured. 1 o'A to loffc.. according to crm- „jycn for \„s H 10 14. and 14; Canada plates are p.*w 7»
dxtion. calf skins. No. 1. city. 12c : No. 1. country, lie.: lamb J Hty.twM' $2.75 f„r sixties, and Sa.lt; for sevewty-hvta, 
skm,. 95C to tallow, y* *o J««. ntllishcd UlUdas arc fj>5 Tinned iron, a* and -N Ka-ige,

Provisions.- V.gg sales are very good, and thc prospect sheets up to 3 x Q. now quote at $7 75- galvahized
ff* 1 6rm market are bright The meat >aits at this time o 2R. $4 4S’. Terne plate. (7-to* Re6“,ar ^< t9
season arc n«»t 1 a'tge. as more fresh meats are consumed. an#| tjrl plate remain as last quoted. Iron P*Prs <»»I1 initt
laTd vs firm Huttér remains steady, and the sales are good, to he very scarce, and $4^S QUOttd fof mctv, har** urui Ki{
alrhonifh supplies arç not abundant \V> quote:—New laid in an ordinary way; coil chain. for three-ciK »

^7 to jqc ; storage. 23 to 24c.: pickled. 21c.; creamery ns a hase: nails and wire remain as belhre. ■ Vg lv.vd vs \TV!\ 
prints, 26 to jfic ; farmers' choice separated prints—in good to $5 50» zinc a little easier. and 7 4<r ,m* f, ,
demand—25e. ; chvese^i.î^ to twins. 13I4 to 14c. ; shaded for a fair lot : antimony. 27* vC. ; ingot tin^ 4^* t 4 * *•
brrak^t bacon, ihc î hacks. 16V2C.; rolls. lV/k *. shoulders. coppeT. 24 to 24^.
Hr. ; )«.n* clear, if-to n^c.; Jard tierces, izc. ; tubs, Oil*» Paints and Class.—The demand for paints is some-
pads, taVic. ~ what abated, now that the scaion Jor jfUit-dixjr work is pas-

Wool.- T'>tre has been no great change in the market *tng. hut a htg business is* reported m * pu,i>* 1 fl
this week Yhv advance of prices in the old country do not Ground lead paints are firmly held at the late *av*nc* \
‘«tnt» have hail anv pronounced effect here. As a rule, it $66; for pore, and it is said local grinders arey i-
Lk„ »omr considerable tHne for a change in England—im- still higher prices, as dry white lead ,s nowr cabled at ^03
Itss a marked one—to affect the local market. Trading is 7s.. said to be tbe bigbest figure since the l.tiu>>
•mall, and there are no big sales. Manufacturers arc cvinc- 1 war Turpentine is steady at oke the single
2* 1 little more interest in the situation which may mean seed oil at 5.XC. for raw. bisb rjlls are I fk‘l> , !... " «, !„ ,n
ti”‘ '«*> «prex prices v. rule higher The next Umduii is easy at .S3 20 per -on f, f >r fir», break, potty, s. 4°
Miles will he held 1 " “
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SWEET
CWWWl

BRITISH COLUMBIA FRUIT. A Prince Edward Island- paper 
nit-nls with asperity t,n the alleimj

//it* linti>h C nlumbirt fruit exhibit at tnat the* Canadian Government *‘K ^
the Koval Horticultural As«o< iaticin'> j available lif^-sav.ntr apparatus on ^ 
show in London (hi* year makes the ( of the coasts of tfoç MâTÛHifc y** 
third- time that a display »»f tin* k nd has, vîmes." and derlares that the omi ^
twvu madv by ilw Provincial (iuvvux i> resented by manx, both marwr* ^2!
ment at this exhibition. I >n the previ«»u«- others. ‘ na

, «Kiaswm> thv itwl\ \\a> thv smiting
<»/ thr meda/ f#»r the be>t exhibit >
ot the kind. This year the exhibition
IS heinn made <>n a more extensile stale 
thairthefore. The fruit will he shown 
not <>oh at the central fair mentioned,
but also at-- minor exhibitions all over 
the Old (. UUIU.U .
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V Ladies’ Skirts We are prepared to supply high speed vertical enclosed
engines of the English type up to 750 horse power
The Oiling system of these engines is under a pressure of 15 
lbs. to the square inch, ensuring a copious supply of oil to all 
bearings

and Sweet

balanced valves, giving the best reg^jàùon and highest
economy
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skirt, the s^evn; it a brilliant
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cxfitm. FAiikur-
$3,000,000

RESERVE FUND- v

THE MOLSONS 
BANK

A Prince Edward Island- paper

available lif^-sav.ntr apparatus on aï, 
«if the <„a«s of (he \[m\m
Vinces. and declares that the omiss!m,
o,hee^med b>' mn-' ^th mariners Z

Cspiuti, «u n»ubank of,
MONTREAL

111MAW®
923.418 SI

H* o—a KOimuwi.
”o MotJWT lOTAL. O.O.M.O

OliriU MW
$3,000,000
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IWRITS FOR PKKStlt rwq ç«e|y •
o, HEAD OFFICE, - 

A. C. Wall.,
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TORONTO. Ike Her- OF* DIKICTOBI:
1 H.Bra&ti Kicbart K. ui|o. i.,„bwwui

^r;î^i-wm V* lom.ur
bunceh in CAirioaTHE CANADIAN BANK 

OF COMMERCE.
I
I

Reel born. Saak
U. John. JV M

•• UekeW.
Toronto, ObL

"^TcaT^vSt " »htsi
X VaLwirer. H « Toronto Jet.. Ont

Oalnau kite ” Buts* Wt IT tB Bettirfo d TmiloB a
^!iSLa.^,>"v A,‘ &£.£iTJ,“ v£ST.*iLS:t
DsnrMoa. ^ WamUm, r>nt.

Notice is hereby given that a dividend of three and oîeSul^ïi?** KJwwu^Owt. Mao

ott toll pei ten), and a bonus ol one pex cent, upon the ,.. u hih taMfrtt
capital stork of this institution have been declared for .he •«#!» n ‘“‘J.ISSS W TOTWTiSSwi
current half-year, and that the same will be payable at now Tocr-m Wailw—m-H M. J WWi^had^nae.T.OW.
the Bank and us ht anches on and alter Si^Mrrcuïï» uw m jw on

Saturday, the M day of December next. / fcl-S I
The transfer hooks will he closed from the lôth t°

30i)i November, both days inclusive.
The annual general meeting of the shareholders of

the Bank, for the election of directors and for other
business, will be held at the banking house, in Toronto,

The chair will

B C.Du.

teisZAy-BaMlWord^Baak

BotNAit**, Oec
Halifai. N S

DIVIDEND No. 79.
Wlnntpag. Mas
Vwtoa Soak

«
_______ ______  —4* a 0»

,t- Aamnta in Owondo for Onloeiol Rtak. Ixmdoo * WatS !■<>■________

O/

*

RANK OP NOVA SCOTIA
on Tuesday, the 8th day of January next, 
he taken at twelve o’clock laCOaPOBATID ig.ia

HALIFAX. N. S.

A«CMf«4U>. VuTe-Prraàdent
J. W. Au.t*w,

noon.
rxkfiwu rmi*up.

HEAD OFFICE.
■iBy order ol the Board,

11. E. WALKEK,
, MMCTPMSGeneral Managerfib speed vertical enclosed

7So horse power
under a pressure ol 15 

i copious supply of oil to all

malic governors and Sweet
st teg^ation and highest

Ci
Totonto, ljtd October, 1906. • loan V. PavxaMT.

R.-L. Bondwi. 0. S. Càwmvl.
air tee me. H. C Mrl.et.tr

the dominion bank general MANAGER'S OFFICE. TORONTO. ONT-
u r MctAOD. GeeetkV Mwvurt,G*o. Samdeehow. Inspet-to, Iies is

D. Wa-wm, Tereme,
branches

ffi. ^SBTu^arss
Hebert. Sprin^Ktll. Stella rtow.

Capital Authorized,
Cwçiilt Ftid UÇ, • • • , •
Reserve Fund and Undivided Profits.

$4.000.000
a.ooo.OTi
3.839.000

-E. B Osle*. M P.. President : Wilmot D. Matthews.
VKe-Presidenl ; A. W. Austin, W. R flKOCK, R J. ChkistiS,
Tirotby Eaton. ]*mesJ Foy. K.C., M.L.A

Claiinci A. Bogiit, General Manager.
* • ^r,. hes and Agencies throughout Canada and

Geueetlem mitie and rtmiued tor ptomptty
Drafts bought and mold.

ana Travellers' Letters mt Credit issued, available 
in all parts ol the world.

CtNMMl BANKING

Amherst, An

Sytz Miw*. Two. WteTlUc, WinUm-f. Yiw«~~«h.
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Port Elv». Stork Wile. Sr Andrew,. St. George- St. John St Mai» • SL St*p-Co., Ltd,. S«W
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The Bank of Toronto.
: ; Dh,Uond

IS
Ho. 101. ,

NOTICE i, .hereby ÿiven that a Cividend of FIVE P£» CENT.

tor tbe current hill year.'being at the rate of TEN PER CENT. PER 
annum, upon the Paid-up Capital of the Bank, bat tbit day been
declared, and that the same will be payable at the Bank and its

Branches on snA alir'r

Saturday; the 1st day of December next.

Union Bank of Canada.»*

I

Dividend Ho. 80.
\

I
THE TRANSFER BOOKS will he closed from the 16th to the Notice is hereby given that a Dividend of Three and 
th^p °'à** d,>1 ,nClU5,'r One-Half Per Cent, upon the Paid-up Capital
THE ANNUAL GÉNÉRAI. MEETING o/ Shareholders will K H W OUtClt

he held at the Banking House of the Institution on Wednesday, the Xt)\S Institution has beet! dfcctatfcd foi the Curr®t
half-year, and that the same will be payable at the Bm

. X •

301 hI

Ninth day of January neat, the chair to be taken at noon.
The Buk of T<*N>oio,. Toronto.

Tkth October.

Imperial Bank of Canada.
CAPITAL PAC0«UP| $4,500,000.00 Thc Transfer Books will be closed from the l6tt (Q
^ESTf - I*'' ■  ...........J4r500,000.00 the joth of November, both days inclusive.

By order of tlpe Board,

G. H. BALFOUR,

r> covi^sox.
General Manager

and its Branches on and after

Saturday, the First Day of December next. y

Bo* fiWfiaSS™!*?-!
WM. RAMSAY. ... __ _ fel.lAS ROGERS I. KERR OSBORNE.
CHARLES VXXKShVTf, fELEU HOWLAND. W|(. WHYTE(Wwmyigt. 
CAWTIIRA MVLOVK,- HON. RICHARD TURNER <QuZb?.i

M*AO OFFlOe, - - TORONTO.

L, Vice-PitsleaL

t Genera) Manager

rL^^ïKSALT' Q^oa. ^h, 1906.
-VEH- 1/flKKdRD. NIAGARA FALLS. TVORTH BdV,

OTÎAWjtPORT C0LR0RNI. R1DC.EWAV.
SÀWLT3,

1

STE. MARIE. ST. CATH­
ARINES. ST THOMAS,

■ TORONTO. WELLAND.
WOODSTOCK.

Irsitih In Province of Quebec.
if MONTREAL. QUEBEC.

Branches In Province, ef Manitoba.
BKA.VtK»„ TOKTAGK LA PRAIRIE, WINNIPEG.

Branche» |n Province et Seek ate he wen.
ALGOWh, BKOtMlV(|W, NORTH BATTLEFORO, PRINCE ALBERT, 

y REGINA. ROSTHERN.
Branchas In Prcxincs at Athene.

ATHAHASKA LANDING. CALGARY.
iiKlWIN, RED DEER.

BmsoIWs If» Rrsvlnes of British Columbia.

Jag.*s

Wit UM-lKTMtttT IT kVV «KkNt HV XrtW.OnV Hanover. Ont.
Depoaita rrcu-ivr4.it a'lHranchm, and hijgWeM » urrsnt rate allowed Irom date of Bathurst. N.B. Kensington, P.E.l. Niagara Palls. Ohs I.

°F""n*of <rJ <oM^,u0urd half-year!, Bridgewater, N.5. Ladner, B.C. Ottawa, Ont,
Chanoetatown.p.B.L Lauder. Man. Ottawa. Baak Si.

Pembroke. Ont. ______. _ „
Pirtou. N.S. Vuceaw.U

U| U - essflM.
tl, VoL ■■ CrBoriS.Sc

“ Mt PWmi
Ywww. KC.
Victors, 6£. _

!■ Rsem Tsais, • »,uau»THE ROYAL BANK 
Of CANADA.

•OilD <* OIUCW.

ti^ ^iSsriArvESiR
Wiley Smith. W.

Mm*.. Horn. David -----

Redmond. Esq. P. W. Thom peon, Esq 
tire Offlee, Maetrail, «m.

General Uatufer ; W. B. Torrance. Supenetendeet el Ireechee
C. E. Neall, Chief it

H. S. Holt. Esq.. ]i
FDMO.VTON, STBATHCO.V4. U£T

B. L. P«
N

Newcastle. N.B St. Paul (Moatrmlk
New VVestiRinrttr,

B.C SWhmnfci.Nl
Summrrsids, P EL
SjSnjiCSt

Ter on to, OeL 
k Truro, K.3.

I RSV IK

-

HIE CROWN BANK OF CANADA ...
szssk sSt gem
Porrhwrer. N.B. Montreal. Our. Roemland. B.C.
lksrftxmonCivy.Miin. Uo»lm\, WwtE,nA S*dm\W,N.B.
Edmund*ton. N.B. Montreal. Anne* St. John. N.B.
Fredericton, N.B. Moose Jaw, Sask. North End.
Grand Porks. B.C. Nanaimo. B.C. St. John‘a. Nld.

Tbx:.

I‘-.
■

CMli.,
Directe». t Await thm

Ch.rW, Ad.mm. I. H Hy.rt.oJ 
Edward T.lden, /nfcn W|f,t,

Branches A y Imcr. 1* Q In Ontario—Bath, Rrecrbridge. Brock, iDe.
Burrord. Comber. Bnterprime. /nglewood. Kingitoe. Mallorvtown (sub-agenev
o< BwicixiWtJ. NiptMt. OAero. Otts*a \SparVSt.X Ottawa iWiéeao St.\
Port Dover. Scotlaaid. Seéley s Bay..Toronto ( j* King St. W X Toronto (Agnca
)*•>• Toronto {4;. Spading rfve. I. Wood bridge, Woodstock.

r. *>4 Corresoondeet, Cased» The ll.nk of Mw.tr,.!,
Northern flank. QrMtRrltnia N. hank of Scotland. Limited.

Nstiotial 4 Evomreto 4* Pam. HstteSStiktW-Ntw Bank
Yoek, Chase NatioJUl Hank. Oriental Barth. Chicago. Fort Dearborn National 
Bank. Pittmburg, Bank of Pittsburg National Association. Cleveland, First 
National Bank. 'Buffalo, German American Bank. Detroit. Old Detroit
National Bank. Mexlee-—United State* Bankittfc Company.

' ___________________ Si V 0. Ae C. O'CRAPy, Genertl Manager. »W.| rwe . g-m g g /V 1

THE bank OF OTTAWA. The Traders Bank of Canada.
Capita) Aufeofiaap, lt.ooo.oon.oa Capital (paid upX t1.914.6jo.oa

Rest aaj undivided profita, ff.oj9.j74.aa1

HO A ID or DIRECTORS
DAVID M AC LARES, Vice President.

H. K. Bra*
Item» Murphy.

nxey, Pmxàent *, CtiarWs YAa^ee, V ice-?resident ;
»d. John U Coffee. R. Y. EH»». John M. CjU. p.aw

WaymmdkJIA
Winnipeg, MamWoodilodL. NiN

Aftadea in Havana. Havana—Galiano St.. Camaeweà. Santiago de Cdfc 
Mitanzai, Cardenas, Manzanillo, Cuba.I New York. N Y 68 William St. Con daalit

Greet Britain. Bank of Scotland. France, Credit Lyonnais. Germany,
Spain. Credit Lyonnais. China and Japan. Hong Ylonf « aiigjj

_ Corporation. New York. Cheer National Bnnfc. Bqjeim_W—*—1
Shawtaut Bank. Chicaeo, Ulinoia Tni* a«4 Samp Bank. Su f-111
First National Bank. Buffalo Marine National Bank of I

l.r

Dividend Mo. S3.
!ï

,1
Goorg* Burn. Gonernl MsAngw.

9«nem-«C. e. rmnock, W. Duthk.
Elfty-Sevan Offtake in the Dominion or Canada

VAnmoahtta i\ tv«n baptmg Ion ia Canada, and throughnut tk* worU
*” b-h-b-

Notice is hereby given that a dividend of One and mree-quari 
per cent, being, at the rate of Seven per cent per annual Upon in- 
paid up capital stock of «fus Bank, has ibis day been declaredfor 
current three months, and that the same will be payable at ID* N*

George Brysoa.V, Mather.
H, Fvky, M.P.

D. M. Finmé Aset. Gen Mgr
and its Branches on and after

Wednesday, the 2nd of January, MM)>7-
The Transfer Books will be closed from the 17* <° the J«f «

Decembei, both dan totlutive

" The St. 1 Stephen's Bank brSCWÆKWP
•kiunMkK.1. - hm»K*klXP day or January, ,907. the cba.rto be taken a, ,r ..el-k none

fToSii,Ciitiii.' * . H 5 STRATHr,

Glye. M.llm. CdtmMCa N.- Y«*. B.'.k of No- The Traders Bank of Canada. General Manager;rv.\,8 '«'>•>»*

■ t
entrusted U» it.

t

t

•I

Bun* of Montres

»

November 34. I9°6-

The Merchan ■

XOt/ce is herefc

for tltwo per cent, 
the rate of eight pe 
Paid-Up Capital St

declared, and tlbeen

at its Bahking- Hoi

Saturday y the I

(0 the Shareholder.«

of November.

By ori

Montréal, z6th Octob
»

Kbf^obtmg
Î5ank

of CsnaûR
HKAM'I

!

Ha-roe
Hsrrietsviiie
HstffltR'à

HuotarUI«
UiJrrtiin

ktek

'

SiwiSSI
hrt.M. ï

ST i
HRANI

taMitl* Mtott
New Yo*l

Strides Deposit* received at 4

D. M STEWART.

7

Union Ba
Capital Authorti

Capital Paid-up
**.y■

Ha acmmsoN. pe
C. C. Blackapar.

6. E. 1
Head Office,

K, L THORNE,..........
Ç. N. S. STRICKLA! 
W C. HARVEY, 1
A D. McRae / •

» NQVX,SCOTIA-Awheret.
Bwwartk. Mgrtovu. BrtJgum

UriwMois, Li
q-rkoro «wrtwooh.. Spri 

-Anrt,.,.

etuNNwtck.'^t. 
™ ™%ÇlLe£.WARn islà 

ta o^sîa «.1TBST. ,ND,e> ™ roiTD RICO-Sin Juan

„ OOI
UhuIWi
®nnk of Tnront
National Bank - 
Mm*anU N.„
First Nstionsi 1
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The Merchants Bank of Canada Bank of Hamilton.
Caplial Paid-up..
Reserve Fund........

*2.600,000
ftmoro
«2.500.000

‘ I

§i «
that a dividend of Hamilton.

XOC/ce is hereby given

for the current quarter, being at
Directors

i
■ v »

p.HON- WILLIAM GIBSON
j "ÎVSLSBV W

GM«LGEAtUTHelrOKO. HO.N. JOHN S, 
CHARLES C. DALTON. Toronto

two per cent.
the rate of eight per cent, per annum upon the 

D a tin f ADlfctl Stock of this Institution, has h M. WkW*. JMRMl Gknatkl Ktuftt »*1 Suv*nntctulent o( Breach*,

declared, and that the same will be payable jmiwo 
at its Bahking House in this city, on and after

....VicfPwrétant vvl General Mm%«.
JOHN g»"CTO«- l

!i•JtwUvmi
JüfrÇrert

IUUT
CHIWIN

AhrroeUif
Bauleferd
CMOe
KurilIrdUM, «MdMetttm.
McnJarfi

Trioertoe . mV

III
w Pccrlof Br.
" last Knd Br

j*iS
IMMM

( * (Su««f»0»-\* ^',WTr
h Htîépn —4 Mai her

" UàVtüAkt Utiltodthe 1st day of Dec. Next, MU too .lawSiturda " (53T
J»***».

fteuwflsle
Mwiniilil.
K*w HMitwii
HnwUta

UrangsrUW WlUtffl»

T Va*i
UeeeHMe

on the 15th day ■ ■
Oorr*.
ikSrrrnlir

BÜ11VH
Coll JUJU A.

rtnxte(0 the Shareholders of record,

of November. ** flrata Bi. Hr. Ha
RV.HV.KTt IummPort Elfin (MvOu.liDarMniford

2Vl
By order of the Board,

E. F. HEBDEN, 

General Manager.

i

-M>n*aaü

-Jfcw Tor»—
Tnsst Oa 1

N
Of

Montreal, î6lh October, 1906.I Heat Office. Ottawa, Oaf.
Otta*i heliums* lt.ea.ei ®THE WESTERN ‘ 

BANK OF CANADACbt Jbbmijn « Joe» Oouk». U*. .Rat bb* & Hamuw, Kbq.

■Wh-Bhgbt, Br^llnr. Vi^CT^

-Ai Pw«to«H*Hâw»
T^^tausrit.'KSàw- - c—*•
■tank -V «.wlend. __________

Incorporated by Art of Parliament

Hank Vbuaiaa tBlame.ff. P. Uowaa. Kail. m r. au*., n—i
KwaofflM.

Newof Cauaûa
SSSS&L'gZbranch en nr ontario^^ u.

Owra rtôuid" Tendront
fVffrrinw

OoMidh Hüi«u>ti Vt^T"*
Mount "Vomi »V Ulhuta* VetoMitit

leS

L4 BANQUE nationale ,KuttwIan
Kuiaro*it T«oato

** MarketRockland
Mouth River Hoad Off Boa,

Capital àmtni rliaA..........
racial • a!4 P|»4....*.*..

HarrieterUleHstriovs
Huntêrtile 
1 Merton

VranAsM
Wk.Kiia ex%we,wt ee

MM.OM Waea.eea w

tVkï iudV A. Ctuui.au, VKr-Prmdmi.
________ Nar Ru.ua Vic. Lemieue

W«etoo P. Lat ranee, Manager n. La»o~.
New Y=.k Armey .5 Pine Street. Interest el three percent paid half yearly m-uWaie urea

■"*» Depo-y. recelé .1. /r—Ure. (-..rre, ptod tirer timre a yrer. ViW'feof Swttarf. LW. Cria. Franc. -
D. M STEWART. CaueaxL Macg.k and and VlCa-PaMmiXT. VU&NTV-LWMO". National Baak. Breton. Mase-F.rat

Correspondence rrMI, R*«tad.

.... .
New I>undi 
Newmarket
Newton
jnafHB
Otlawa

HRANCHKm IM QCKHBC

atirllnaB.i.ulMlsST IHeS ,...sh.. v • .......................-.........
Undivided Profite

S-à^J^BLel Nr*. Fortier
taMptai SttUon

Union Bank of Halifax banking business entrusted to our keeping 
receives the most csretul âttentioTV . . ,

*3,000.000 

S 1.800.000 
. fVMSyTIZ

Capital Authorized,
Capital Paid-bp ...
k«l eastern townships bank7'

OIKKCTOKN •moot
Va toBETTSON. Pa«»,r.a»T. Wm. ROCHE^ M.P. VWPssaiiHort. SHERBROOKE, Qua.

Fim-SiviK Bekkchis \v Cavkok.
Correspondents in all parts of (be World.

Wu Famwrll, - PresidaoL -
(AS MACKINNON, Gen’l Mgr

C. C. BlACKAKAR. . .. re...inn. . . _
8. E. Soma Gsosot üimu * 'JQead Office, .

W V THORNE, .......
Ç. N. S. STRICKLAND 
W. C HARVEY. I
x. D McRae, j 

» TOVX_»COT1A-A.Iw«.

Halifax, N.S. capttai, - as.oao.ooa i 
Mum, tv,8(10,890 IGinas'. Muua.

Assistant General Manaskr. IncorporBted by Kuya f Charter
and Act of Parliamrtit. 

Established i8sy

tKimcroas. (■(«NATIONAL BANK 
OF SCOTLAND

UMITF»

•>
BKANCHKH

Annapotie, Barrington Paatafe, Bear River
îdgvUMva. BriJjcwafer, Clarhe's Harbor, Dartmouth. Di*by. Halifax

UyerpoûL LocVeport, Mihtteton, New Gtaienw
Sherbrooke. Sprinytihl. Stella rt on. Truro. Windsor. Wolfville. 

ll|T0yj -Anrhat. Baiderk. Glace Bay. Inremeee. Ifabou. North

iSSJfc^hcra.iarT"Rf r*™Ç| EDWARD ISLAND -Charlreieloen

»iSTlra^M.6$"rert °* Sf“n> rmud“
1 i . , ci)««„po,o,irii

Union «J Wratmiader Bank London. England
5e™ °f Tneoerto ,nJ Braedire. r--------

" Bulk o( Comment New Xortu
Nwtfumt . National Bank Rreuu,
Fîna* National Bank, Boston

ffiAO Once

Edinburgh

1090,0*0

GioBOB B. Wait. SecreUry.
Iremberd street. B.C

rn-v-if
-i-V - ~

Harrow Surru. General Manager.
USUEOU OB0W Nlcbelan

k I s. Ocamu. Manager. J. Faaouaoa. Aa.itiant Manager.

. ajs-^w-suas^
1 will be furr eked on application.

■sr

I

I

I

I

I

ES Volume 4a.

Bank of Canada.
fldmnd Mo. SO.
>y given that a Dividend of Three and 

Dt. upon the Paid-up Capital Stock 
has been declared tor the 
the same will be payable at the Bm

"■ fY ‘

t First Day of December next >i '

currem

1 and after

Books will be closed from the 16th to 

iber, both days inclusive, 

order of t^ic Board,

G. H. BALFOUR,

Genera) Manager

1906.

Rwm Trek • i.wam1L BANK 
NADA.

eokto <* wucroui
TW

Eaq.. H O. Ik*
Bai. Horn. DanJ Mar^.a

WiWy SoMtk,

Redmond, Eaq. p. W. Thom peon, Esq. 
twwwesww Ofllaa, Mae frail, Qm,
uger ; W. B. Torrance. Superialeed—t el Breaches 

C. E. NeiJJ, Chief ii

, h

Newcastle. N B St. Paul (M<*âreslkNew W>etm mrte r, Qomi
B.C

Summireiib. P-Xl.§S5tTcï
Turonto, OeL 

a* Truro, N'.g.

. Ont.
JV.hi.

N, Ont.
P-E.I. Niagara Fells, Oint.

, B.C. Ottawa, Ont
. Man. Ottawa. Baak At,
«Jerry, Nf.S. Pembroke. OoL

iff. C.B. Pictou. M.S.
urr. N.S.
d, N.S. Fctcrboroual 
n. N.B. Reiton, N.B
■J, Que. Homeland, B.C.

ilWwfinA SacWkB.B.
St. John. N.B. w

North End,
St. John's. Nti. WrymontkNA

' < WcK*SkNJ

X'ueWW.St
Ft- Ha wire*bury M S

fa, OnL
•• Ml FImwi

Vm B.C.
Vvtore, »£. _

p.0
[aw, S«k.

“alC
7

milk), Cuba.

St. Core Assist
cKland. France, Credit Ljrcmmam. Garmamy. 
main Chinn and Japan. Hoty Kong 1 WHO
rw Yjrk, Chaw NabonaJ Bank. Bqg«no_Wabeeal
, toeott TreE vvi Samp Bank. Sea riaaoam
lo Marine National Bank of I

rs Bank of Canada.
MOW No. A3.

t

ren that a dividend of One and Umne-quarora 
rate of Seven per cent per annum Upon 11» 
Û6is Bank, bas ibis day been declared far aa 

tnd that the same will be payable at the DM 
1 after

the 2nd of January, IÇ07-
a will be closed from the 17* to the JUf 4
elusive
,1 Meeting of Shareholders will be •*)<•** “J
Yonge Street. Toronto, on TuesdtJ.f» itoa
ic chair to he taken at 12 o'clock now.

By order of the Board.
H. 5. STRATHS.

General Manager
mber i6lh, 1906 •I
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The Bank of New Brunswick, Unioi
Assurai

Sociei

------------- -———-----------------------------------

IniUil Empire iBank 
€ a naît a

Cavite),
Reserve end Undivided Prefits, SI,H6,0QQ

HEAD OFFICE

■ (700,000

Mi» l- >
ST. john, N, B.i 0 r F IMil . Branches in New Brunswick and Prince Edward Island.

]. M. Robinson
4- •

' .-I
I ' S 'tl

CORNER it>F ŸÔNGE A;NE> FKONT STREETS

X I1 S TORO.XTO
1!

i, >»>: A I> OFFICE James Manchester,
President. Vice-Prwufent,

?R. B. Kessen, General Manager.
■IOF LONDON.

(•tabH*h*d * c
ONE OF THE OLE 

STRONGEST OF F1R1
CANADA BRA*

irtJfcWi
T.LBORRISEY,-- - K«
Hr |«e< g, A. BADENACH,

t,

The Standard Bank of Canada.1
COMMERCIAL ACCOUNTS. This Bank

fjL ■ |Wi
ctjfc^nis of Firms, Corporations, 

Societies arid individuals, being financially 

1 'I willing to extend to its de- 

•fcœm/nodation connected with

*
y

solicits ! V DIVIDEND No. BA.
Notice is hereby riven that* a Dividend at the rate of TWELVE f8l

CENT. PER ANNUM upon the Capital Stock oC this Bank hi* tw
declared for the QUARTER rnding the joth Nov. next, and that the a—r

»il) be payable at the Head Office and Branches on and after
Saturday, cue ist Day of December next.

1
able and a

MM 17 Loader
positors <

ill
.u,ve Hanking. The transfer books wrW be domed from the Jodi to the joth Nee 

both day* incluaite.
conset v

r i* Commercial
Assurance Co., 1

•t LONDON, C

By order of the Board.

GEO. P SCHOLFIELD.
General M,h|pf1 Toronto, _>4th October, fgefc.; GEORGE P. REID,

- General Manager.► VI n. • t-m.
Ota! Mb Subwribed • •
LArFamAs fin epeoaJ trawl for Life J

Midi • • • ■
Tees) tsaaal Income excreta

Joui Feed* exceed Sixty Mill
Ha^ Office Canadian Branch. 91 N

JaiMcGaw»». Man

A

V11

The Bank of Montreal-
i si 1 - .

Bank., The» 1 ncorporated by Act of PlrliamnLFatabliahed <1817.)

, 01,000 000 eserve Fund, 91.000.000
W. D. ROSS. General Manage,

TORONTO.
In Toronto ;

cot. College and Bathurst Sts.
cor. Dxandm» and Artkwf Ste. 
Ouecn Sc. W. A Dunn Are.
Queen St E. and Lee Ave.
cor. Queen and McCaul, Sts.
to - ,6 Km* St, W,

>14.400.000.00Capital (all paid-up.
Rest ..... 
Undivided Profits • •

GEO. R. HAR. . io.o6o.ooo.oo
922.41Ml

HEAD OFFtOE, MONTREAL*
BOARD OF DIRECTORS:- Ht."Hon. Lord Strathconm and Mur’

G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond. K.C.X.C, ft» 
E. S. Clou. ton. Em.. Vice-President. A. T. Pa tenon. Em.: E. B. GfMMUtML
Kao.; Sir Wm. C. Macdonald; R. B. Anrus, James Rom. Kao.; *- G. Ud.
Kao ; Hon. Kohl. Macbay K. 8. CVmsVon. Gtnml Mt*ai«. A. Miedte, Ota
Inspector and Superintendent of Branches. H. V. Meredith. AtatiUSt Gemsrii
MitUfCr 4Ud Mauagcrst Montreal. C. Sweeny, Supt. Bnochea, BnnabCeimmMr 
W. E. Stavert. Supt. Branches. Maritime Provinces. F J. Hunter. Inspector, R.w
and B.C Branches. W. A. Boy. A*»l. Inspector. Montreal.

S. J. MOORE. tien. Agent for Toronto ar
Head QSoe.

»HRANCH
______J Petrolta
Guelph; PktcmH a rru wtmuh , fori E/gin

Agincourt
Amtliaaburg Elmira li

ISSïïT
lr'S±ilk i-tSS^L.
E,at Toionto North Auyuati Wcllington

CALED01
Insurance Co., of E<

The Oldest Scottish Fire

HttA OWet tat Giitidt, 1
LANS1NO LEWIS, Man

J. G. BORTHWtCK. Set

Founded 181A Incorp'd rêne

Oflos. Quebec
Capita/ Authorised... #3,000,0* 
Capital Paid-up ...—. s. 900.00c 
Rem

X."

THE QUEBEC 
BANK ?•*fi fKINTCk BEATTY,ACCIDENTS

AND
DISEASE$___ »"< UeySaPlateGUss

Htsuvhe* Taon. McDocoall, ««nor» *“•*,
ThMfoed Mtoes. One. St. <ieort« tpM.

81»* la*» Vu. (aub-*rr) Vtawrt».in«. V»
«.Hnui.U*.

Board ol IMroctors :
Temple BWg., Bay Sr., 7fci

l «■■«isrrl iasHuan
(foulée tv Ytvet hi INSURANCE COMPANICe

Issue Speci»//) Attractive PoHtie*. covering Accident. Accident
lined. Employer*. Elevator. General and Publtt Liahlhly, «»»•

[ASTltWt 4 U6MT8UM, 6u. A((i, *»*,*****■•**■ rttmt
If

SaKnoteToi 
Ihorold. unt

Mis. P.Q.
Ht. BomuaJd, Que.
htumton ViUa. 0»v

h » VUtas Marie. OOm-
▲oerot-Uiodoo. Kosiand. Beoâ of BooOmtkL New York, V.a.JL. Aden's Bank of 

British North America. Banowr National Bank. New York Rtaiè National Bank Albany,
JVV Bcwtoo. >st*ooil B-uuJr of the Re-ou bit. IW Cr~d.t Lyuonai.

Xsha

Northern aj V Ottawa, Ont i
II Cmdun Branch. 88 Notre Dame -S

4 laeeme and Funds,
Capita] and Accumulated Fund» .... 
Xaaual Berenoe from Fire and Lif
‘ “* and from Interest on Invested

eith Drexvmon Gon mu
™* Security of Pohcy-holders... .

J t. *<iulv. (iMrçtctor. 6, V

?! v f
(s II Hie Borne Bank of Canada.

\ Head Otfice and Toronto Branch.
B King Street West

t, ». c,™"h
OSTARIO BRANCHES: AllUton. St. Thom*., Walk-

US ItsmSH C0LVMH1A K8XNCH "
franaacla a general banking business. Interest a)-

ItVpfrvl gtNbVtagt AbbuMi trum One Dollar upwards,
__B fl>rstt» icsued o«. all principal pointa in Canada

7^ - l àitcd State». Sterling Exchange bought and aold.

I i

Root. XV. Tvme. Manager f.

\ II
: Fertile.

^teanceG(inip<
cArrrat, - -

Î >
and

MES MASON. Oensrsl Manager
Ose Hundred and Thirty M

tMaaetajaan*.»wr.U Libera] tree,mem

- *

THE STERLING BANKI"!
who Worl

Horth-Wa.1 lleparl
“. ». no VOLAS. Loci Af.Mge, 

Wimpiu.

il
V or cmuos

Otters to thé public every facility which
their business and responsibility*

A SAVINGS 04/MK OEPARTMt*4hn

Mon with each Office of the Bank.
--§ F W. BROUGH ALL, Général Manager.

11 " '
' Jtk

h i i..
■!ï it

John I. Sutcliffe
Chartered Accountant
Telephone MAZO TORONTO t3Adeia4eSIU__

arrant. suit., . . T"r"”*” r»«r>»rtm<
'WVlk MACKENZIE

Street. Toronto.conncc-t;

^r^wc sraSMTa,
i

;

THE PtOPLIS BUlllllHG k LOAN ASS0CIM10I,
ONTLONDON

Incorporated 1892 under the - Loan Corporations Act 
Authorized Capital Stock - Sd.OO0.000
Subsctibed Capital Stock -A - -
Paid up Capital Stock - - -
Aunt
Reserve Fund - - - - 20.ÜUU

STOCK -Par value 1100 per Share. «sent sate pn*
$105 Dividends 6 per cent per annum, payable nan
yearly. A limited amount ol this Stock opea w

i

allotment ,__
DEBENTURES issued in sums ol ItUO and upwards, DtlL 
ins interest at the rate Ol <j per cent per annum, pa,

Balance-sheet and application lorms upon 

A. A. CAMPBELL, Managing Director.

half-yearly.
request
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■N I ITHE

of New Brunswick. Union Çxcelsior life 

Assurance 
Society

3 'I

VSTABU'KKP l»R.

Head Office Excelsior Life Building 
• Î010KT0

69-61 Victoria St.

Prominent Diai act eristics 11706.066
I Uncivil»* Profits, 11,116,000

ST. JOHN, N. B.
Brunswick and Prince Edward Island. 

]. M. Robinson

i at
:e

V-a career ol uninlei*s9->5 the moat succewaful year iw

k'Insurance In force over nine million*. 
New Insvrenee written *2,433,*01.00 

- - 321.236.62
• • 694,026.30

TER,
esident.
Lessen, Genera) Manager.

Vice-Piwutat.
Cash Income •
Rest ne • •
Assets for Policyholders

security • •
Drsirablr appointment» open for ».x«d AjenU.

Hleh \M»n»VE»Mttite Power
OF LONDON.

■•«•IrlleHed A. D. 1714.

OLDEST AND

Safety ef Invaatad Assets 

Eeenemy and Cere In Mintgenitni
• • 1,600,000.00

idard Bank of Canada. WATERLOO. ONT.HEAD OFFICEONE ' OF THE
Strongest OF FIRE OFFICES

CANADA BRANCH.
ll< mii 5(r,ff$l MwfrM/;

. t L NORRISEY, • •~~

* w tod B. A. BADENACH, Toronto Agent»

*

The London Mutual ^
fire insurance Co. of Canada

■ <l
VIDEND Mo. BA.
iven that a Dividend at the rate of TWELVE FES

« upon the Capital Stock at thn Bank W1*
KTER ending the joth Nov. next, mod that the

lead Office and Branche* on and after
He 1st Day of December next.
mill be domed from the joth to the joch Net

ECONOniCAL. Resident Manager

• t4.W0.NA 00
1766,707 $3

ItttM NM I* Oil* •
Unit • * •

omet 17 Leader Lam. Pire lu. Co. of Berlin. Oil
Cash and Mutual System a.

tJom. John n»nmm, * s»t.sn

1MR

Coral Pw Assets
ls»i.t .1 RhhCommercial Union

Assurance Co.. Limited.
et LONDON, Eny,

By order of the Board. D. Wuswiu.il, Man. Oirecrot,
H. A. Shaw. Citv Ayont • Tr

toveramml Otpowi......
JOHN PENNELL.

GBOTtGB C. H VANG. . Vte-PreutieeL
W. H. SCHMALZ.

JOHN’ A ROSS.

GEO. P SCIIOLPIELD.
Genera/ Naaaf«r Pi

. h»ob.

Waterloo Mutual Fire Ins. Co.
ESTABLISHED I* l8ht. I

BEAD OrriCS » WdTBUOO, ONT. 

ratal Assets 3ist BecTTiw»5, 05i4,ooo 00 

Policies In force In Western
Ontario over

\ ■ - Accident«fO - LI#»

Total Ini-----1 Income exceets -_____- -
JrUfl feeds exceed .N/*f» Million Hollar».
Offset Canadian Brsiwk. qi Notre Dame St.. W„ 

Ja*. McGaaooa, Manager.'
49 Wellington St. East.

'til,$00,000

nk of Montreal THE HOME UFE
1 ASSOCIATION

OF CANADA

1 ncorporeted by Ad of Plrliisnt

30,000 00
0*0*01 RANDALL. WM. SKID ML

President. Viee-PresldenL

>14.400.000.00paid-up
GEO. R.HARGRAFT. . 10,000.000.00 

922,4 taxi
tirov. A.,nr h. Toronto ,n) Cou.lv of York.

'refits - •

OfHOL, MONTREAL.
OKS:- »t."Hon. Lori Strathco»» »«4 Kmi’M. 
dent. Hon. Sir Geo. A. Drummond, K.C.M.G, ft*, 
e-President. A. T. Paterson. Eso.; 1. B. Grsenskti*.
d; K. B. A n|u., Jun Koaa. San-i *- G. «Jjd.
Ï.. 8. Oouavun, Gtnml Hm»«. A. Micsi*. CM

dent of Branches. H. V. Meredith. Amxstaet Geaml 
untreai. C. Sweeny, Sept. Branche*. Bntwh Olmail*.
1 es. Maritime Provinces. F J. Hunter. iMpNtOf.U*
Bog. A mot. Inspector. Montreal.

)T. L. Armstrong.Prank Haioht. ! hiad orr/c*R. Thomas O**.

t
Ho». Life

CALEDONIAN 1QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND 1

I
Capital end

Asset»
91,499,999

Reliable Agent*

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

Hsstomss 1st Canada, MONTREAL.
LAsVSJXVU LEWIS. Manager.

LG. DOR TH WICK. Secretary.

KUNTX l BEATTY, R»Wta\ A|ts.
Temple Bldg., Bay St., TORONTO.

WMi wanted in un re-

IACCIDENTS
AND

DISEASE
■ preitnled divInsurance CompanyAccident 

late Glass 
ANCE COMPANIEf

‘H in Itrs*.-t».

Milleis & Maflédras-: Correspondence'4B.1
•oJuitcd 1

Ho». J. H. STRATTON'-
). K. McCVtCUEON . • • MmiiUto-OiMCTO*.
J. B. KIRBY

- - Prujdrnt

Of to 6,5 Adelaide St. East. JQiQBTQ Insurance CompanyV Assurance Co.
Of . .
London, England.

», 6m. A((l. Northern Fire Ins. Exchange l
I -- s.Caaadun Branch. 88 Notre l>*mc St. West, Montreal. Corporation

Authorised Capital* S1.2SO.OOO
Special attention given to placing large tine*
tile and manufacturing risks that come
itandard.

leiuiiwe a ion mum The Continental Lite Insurance Ce.Income and Funds, 1906.
Çyulfé Accumulât* Fund. ....... ........$48,560,000
lamia) Kerenue from Fir. and Life Premi-

wandlrixn Interest on Invested Fund■ .
0y*U4 eith Dnminvw Gowrnmcnt (or

the Sroximt of Pollc>-holder.................................. 8

J, £. Xpsuiv, (nipectot. E. V Vv.kwvos, Agent.

1ONTLOUDON. onnwttan.
up to our Subscribed Capital. *1.000,000 OO

Head Office, Toronto.
BON. JOHN DRYDWti. —
CHARLES H. FULLER. Secretary and Actuar>. 

Sertral vacunctem for good lire Gênerai 
Agents and Provincial Managers.

2 under the “ Lx>an Corporation» Act
. $5.000.060 

881,000
407,70* 
693.5M 

-.10.000
1100 per Share. Vrtsent ttk price
6 per cent per annum, payable ball-

mited amount ol this Stock opes

Capital Stock
Apical Stock-"
ital Stock

> '-• ' Q

SCOTT & WALMSLEV.
TV . Tvmm. Manager fa»r Canada. Eatahl/khid 18.58

Managers and Underwriters
d

UPerel Contracts to flrot
UP IIsairancs ligljj

cariTAi, - . 9ii,9M,t«f

Anply.—GEO. B. WOODS. -M»o«el«e-Dir»rl »

IF \0ll VIANT A BOND PAPER
THAT ISN’T GREASY [fssued in sums ol lltiO and upwards, hfAT 

rate 0( 4i) per cent per annum, 
ince-sheet and application lorms OpOO

A. CAMPBELL, Managing Director. 5^ais£&SK5s-j*
^W*n-1;»-| kesl Agent, who Work-waited i.

„ • **rtA-Vies» lleparln.ent
IX>VCLAS V,n.K„ Main Street,

« lemno.
tu.Tti . .. T"r"”‘” Depwrtmenti

IR klUCKKSZÎE General Agent». M Toro, to 

reet. Toronto.

THAT ISN’T FUZZY
THAT WON'T TEAR TORONTO PAPER MFC. CO.. Ltd

MRU st CORNWALL, Ont. '
u PAPER

4
THAT ISN'T ZJKAR

USE BURMESE BOND ' Wo menu- 
facture .

High and me
dium grades

glne sued Tub Sited Air Dried
it

Th/s design

guarantee
rov* r*i\TK* can st rrtr it

I* ANY Size OR WIIOMT.
H Mrri akd t oi.ommn

Made In Canada. 
CVW*t PW Co.

WRITINGS, BONDS, LEDGERS. 
m. r. 4 s. c.

BOOK, LÏÏH0, ENVELOPE uê COVENS.
MADE IX CANADA

r*r Sale by ell Wbeleeelere.

©11. Sutcliffe
red Accountant

iA Adelaide S*

It
Limited

Montreal Toronto
I-"«WO KINSRKW BraiieBMaBagtr

TORONTO.
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The General Accident
Assurance Company of Canada

rttad* Office ; TORONTO, ONT.
Authorized CafUia^ipt.OOO.OOO.OO. Subecribed Cupitel. HOO.OO» OO

No Man is Guaranteed Free from 
i Liability to Accident

V.i
i
1lit
Itft Ever think of that ? Almost any article may be war 

ranted, and of a muc
man.

h frailer character, but 
V not so with• reMent, fire and Lifo AMurano*

of Pfrth. Frol lewd, whose isku exceed 
— ^ Five Million Dollar*.

Transacts 'Accident, Sickness and all 
classes of Li ability Insurance • • - -

> Agen it Wanted in all Parts of Canada

, v T OIUCTOM

CHARLES fcoC|tSHVTT, E»o„ Director. Imperial Bank of Cuada

D. t»Q., President, leperial Bank of Canada 'Virr-
HOîTslNKfn KQBt.KT JAfrRAY, Ykt Ptnidtal. The Ctowt

Ne« V.séCoi) Co., I im.ied. Ferme. B.C,
I, KERB oÜK>HR B, Beg , vice-FramOenl, Maeeee HarrmCo., Lulled.
T. I. DRUW0M0. tee . Vice President, Lake Supenot Corpotebee.
Jt. HOH-SOlf, £99., Vice-Preeideot and (ieneyaJ Manager, The Hamilton

« Um\w<t. Htmilvm.
. E*q .J.P.. General Manager, General Accident
irpnn Corporation, Limited, of forth,

Oe« Toronto.

0KÊ, R#Q., Vice-President and Secretary, General
se Co. of Philadelphia, Pa.

Think of the many unknown dangets by which htu •
encompassed, due indirectly to the strenous life of UK
world to day, andAbicb encompass you rirki now, though 

the danger may pass over and you never know o! us proxi­
mity. What if it should fall ?

Had you not better get busy and hunt up a reliable 
accident company ? The threatened danger may make itself
apparent to-morrow, a nd -tlfen you will realize all too late 
that what you do not reckon with to day is reckoned against
you to morrow. Why not a 1 n 1» Indemnity Policy.
issued by the Ocein Accident and Guarantee Corpora.
tlon, Limited, which in addition to giving you all the
privileges of other accident policies, provides triple aat 
Rouble indemnity for loss of life caused by an accident.

Von would most certainly insure your house, and it 
your house, why not yourself ? Are you not more im­
portant, and is it right to those dependent on yon tot 
maintenance, to go about unprotected ? Had you not
better see the Ocean Accident and Guarantee Corpora­
tion, Limited, Offices. Confederation Life Building, 
Toronto, and have them talk this vital question over with 
you. Run no mote risks.

i

i *

S\ttl MV
3 F. NORIt MlH» rk* mndl&fè _

* Swwuti
FRANK.LI*,

Accident J g*u
.... .

T"tV

I \

Messrs. William Thomson A Co.,

I
W. H. IIEIHiES.

Awisunt Mingftt.jliHlIlf
w. c. r.

I !■’ *■' - ' ~ t
Edwards, Morgan & Co.

'CMAfcTESteO ACCOUNTANTS

26 Wellington St. East, Toronto, Ontario.
Geo,»» Ed war*» F CjA- Arthur H. Edward». W. Pomeroy Morgen.

Winnipeg oa<n:

Edwards S Ronald

\

20
6 Canada Lite Bldg.

4 7 MP TO THE WEST INDIES
•= I

A NEW LINE FOR GROCERS AND 
i CONFECTIONERS IS-f

1 1
sailing from Halifax every

\we\hh day (to the Rttiistv West Indies and Dcmcrsrs,
arc mil very Sjopcri#f ‘ones The trip occupies about Thirty eight
days, and is à Jelifchtful cruise from the start to the finish.

Tticoufcfc tickets from Toronto and a// points on the ra//-

ways are sold by 2 '

The steamers

COWAN’S
Swiss Milk Chocolate ■

R. ,M. M ELV ILLE,
OottWt idalaMLt and Toronto Strum

i DAINTY AND DELICIOUS.
1

STANDARD
MARKHAM, Ont.

909.990 
. . 125 Mt

H. B. KEESOK, Man Director
FRANK

*00.

the imerROPOUTM
LITE INSURANCE CO.

Head Office' -
ntssMS’pL,

WK. kUMSTRON<«. ttwMwt 
K. REESOR. l*prtta^A.

' L IL‘ :

M -r '--V

EDM AM) City Agent
drrati.fi l ife fitdg. • Incorporated by the State of New Ytsrli)

Tfa. Company OF the People. BY the p< eple FOB tfc«;

ASSETS, $151,663,477.29
Nearly three hundred thouaand C anadiane of all tlaeaee *fW m

Hrtropol.Mn. In ,y>j it brrr in C.naUa »• ’
Other life- insurance nmpamm f anaiian. LngWtl '*£"*’)?“” Comçen Is

TH. n.nhn .O Police in lore.- » erreur tbe«ijdhal of »"» 
kmttva. lUltef thin ill the regular Life Insurance Con.penfe. pn

MoolreaLOueWc. Ottawa.
ftXlLY AVERAGE OF THE COMPA.vvs Btsr.NEsS ova me m»

a Confederation Life Association
HEAD OFFICE, TORONTO.

I OFFICERS:
.• W ‘it BEATTY, ESQ. Psesident.

W o'NtKTTHLWS, t.sq.,1
PR|-Ü'k \vy i D, Esc . »
W. C. M WlbO'SAV.D Secretiry and ketuary.
J, K. if A iflONALD, Managing Director.

D1R EC TO RS:

VIce Presidents. :
/ THE

her of • lain» Paid.395 Pe‘r *n
6. 972 P** day in number of Potiriea fwurd

$i. S02.j8i.00 p« 4>v in New Instance Written.
$113 788.19 <*r *ï i0 P*Tm«'n** to PoiéTtwUw. and

177,275,94 ■
Pull particular* rcgardinjr the plmn* erf *he ïSIetro^olitan

\Utgenl- inaTlitw prinuyalcilietof ihr l'nttfdsu 
H.eeOhri Madime, A«.. Nee Yo.k Ul)C

kmouuv nt Cmtiiiu SeeurfUes ^^‘^^eTheU»
Inlon Cove- nment for »br protection of Poll )

qoo.ao.

< I
I

<=' Ii
! W. H BHATTY^Ent. Hon JAMES YOUNG

S NORVhHfXlfR. Rwj W. ft MkTTHEWS.
A. .McL riOWAEjDEss E R OSLER. ^s« . M R
FRED K ivYli>: Esq GEO MITCHELL. Esti . M.P.P 
Wll.UMt WMYTf Esq Hos ?i*.W. F. HOWLAND 
j. k M/irînoNV n e*« d. r. wii.kie. e.«c

Policies Issued en all euweved elans.

■HiMi a i

oMefeeJ <LPT *Zmmmdm. or bnm *•may l*

(
/ - . In Lanin a. oya? S3,000,

*•----- <•1

I

I

^ove/nbrr 17*
i

1W

®mttatv?
jKfluranrr

N<e»|

AGENCIES TH

H, O’Hai
30 Toronto St

Members To
Elthl

Stocks Bougt

H. O’Ha
.EsiUVk ) AS vn

LARGE an 
f/NVES

We write mquiriee ami wiii

os all conten t)!
BUNDS A I

ÆK1L1US JARVIS *

UlXfOdD-klm Coun
1,1 Hulun. Financier.
Agee la. Mvnrr tv loan,

COUNTIES Grey
commimion. Jands valu

A general financial butanes

uefsinit. Ixsytit ini *V

and {

flTv.
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JOHN MMJW & KO.wwi

(ImnmiAmmnm
BOND AND 

OHiNTURIinsurance (ÜxnnjHtng 

Nopütfrk

brokers

7 & 8 King Si. Eatf, T0R0HT0.
CAPVTM

$1 9y
net surplus

i
vj

yI
assets

I s9
agencies throughout cwwk. BrrABUweo i*u

L. COFFEE A CO , v
■MARSHALL, SPADER « CO. ■H, O’Hara Ô Co.

30 Toronto SL TORONTU.
Grain Merchant!

Boey*«<l Trait 1«MIm“"T*" s"
Teuea» n-Tim,

jwilinwir AMD WJUBOIWIÏpMAt XOSX. 
(NVUTHCNT SECUMTIt* qibbois, urn k mm,

Members Toronto Stock 
Exchange.

Stocks Bought and Sold.

Beirut»»», Se.
Ofkt-Corwt Kkhmowl an* CmrUm, 

LO/TOO J*. OUT.

lOBONTO OFFICE : The Km Edwakd Horn. 
XT,

'j, a.
Me,, mi »“* MM

pr an r. MASH*.0(0. C. OIBSOSB. K. C.OSLER & RUMMONO
Stock Brikirs & financial AgBltS,

CLARKSON A CROSS

H. O’Hara. 6 Co. Cuetimd Accountants, .
TM1T1I1. Rscsivsm», LigciDATuN»

si JORDAN STREET, lOBONTO. 
Dtakr, in Oorcrnmeni, Municipal, K*flw.r, Cat/ j 

IIm^Iehou. IMwnture. Stocks on Lee- 
40», E»v, Ncn York, Moelreal and Toronto E„i,-=r~

W. H. Crese r.fcA1.U.C.CU*«LJX^I^Ckt.XAiO.VXk*Imilh i )a»vii

LARGE and SMALL 
INVESTORS

boufhi mod sold on commission.

- JAMES C. MACKINTOSH,
OSBORNE & FRANCIS Banker and.Broker

(Members Toronto Stock Exchange)
W> inrrl* wjuine. .mi will gUüty .upply informmtio*

on ill conwvaVive i»vr»tmrnt»
tee H.llle St.. Hell*.*. N. S.

_____ ___ \rWi- Stock», Beni. »ni OtUtXxW. W
BANKERS and BROKERS

-------------------— ,nve»tmt*Yt <»««W WXtttd.

BONOS A SPSCIAITT 

æmiuus Jarvis & co.. TORONTO

UIXTOBD-Orox County. C. H. iXY A COT
Banker*. Financier* and C anadian Express Co. Investment Bonds a 

Specialty JenKins HardyAgents. Money tv loan.
‘ij

COVNTIBS Grey and Bruce coUcctkmi made oe
^ comes tasion.-Jands valued and sold, notices served
A general Un» nef» I burntnema transacted. Leading lama

U«>m i*4 nViolmle mnckiati give* u 
B. H. MILLER, Hanover

CORRESPONDENCE INVITED

Street West TORONTO54 King • ASSIGNEES,

CHARTfcRfcD ACCOUNTANTS
!Tv.

v

The Celebrated. 

PICKERING GOVERNORS
Estate asd Pire Insurance Agents

ferwto.
■5

ttt 1*1* - *

<v'V . . llsstrMt. ,52 Caaafa Lift lillilil.
' Built In All Sizes!

Embezzlement 1

We always keep a 

Stuck of these Gover­

nors on hand.
1

of
THE DMHWM BE tMUM
eummt x mutin

IXSllRM CO..
>

•-1SEND FOR CIRCULAR AND PRIOSS.
' Who Issue Bonis lot »tt 

POSITIONS OF TRUST, Ac

The Waterous Engine Works Co*, Ltd.
4 SR ANTTORD - - OAWAOA.

4. g. BOBCBTS, Cwl Sanaa»*,
Toronto

1
<

Bend.Munie)Hi Bit* Cnraeratten
an* D. Denture.

BOUGHT AND SOLD.

6, A. STIMSON & CO.
11.161166 61. WE8T, HUH», »«r.

: METROPOUTA*
nsuranoe CO.
epetrated by the State of Nrw York)

the People. BY the p, .pi. ros th* VmH»

TS„ $151,663.477.29
thms^nd Canadian. of all claw* are Polio'WWfn*^
here in Canada mrrote am much near tnmurance a» —r

srshe regular Life ln.ura.ee Cm, panic P"V°«T” Lr—
ed by comparison It is a errilff number mi* —
U-r New Vovk. Ihicage'. Phtladelpbia. BoeUm. * —
1. Î

THE tOMI’AM S bvsisb&s DVRttto ceEOF
r of • )aim* Paid.

nher of Poliries Issued
>er iiv in Nf* \n%vLTinct ^ nttet\*

jay in Payment» to Policyholder* and

t

ay in fi

■« Ave.. Nes Yoeh Cil*f

aiæasyïvssi»
M S3,000,000.00.

I,

I ES Volume n
1

Guaranteed Free from 
ility to Accident
that ? Almost any article may be wit 
much frailer character, but not so with

many unknown d angeis by which he n 
indirectly to the strenous life of the

Lbich
encompass you rir», 1 now, though 

iss over and you never know ot us proxi-

should fall ?
better get busy and hunt up a reliable 

? The threatened danger may maktitidf
«V. and-tifen you will realize all too late 

ot reckon with to day is reckoned against 

Why not a Ini» Indemnity Policy.

in Accident and Guarantee Corpora.
hich in addition to giving yon all the
r accident policies, provides triple mot 
for loss of life caused by an accident.

I

lost certainly insure your house, and il

not yourself ? Are you not more im-
t right to those dependent on yon for 
jo about unprotected ? Had you not

Accident and Guarantee Corpora-

Offices. Confederation Life Building, 
i them talk this vital question over with 
t risks.

an

jINE for grocers and

JNFECTIONERS IS

'WAN’S
Milk Chocolate►

TY AMO DELICIOUS.
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o[m m ominous, Tin Toronto General Tnsto 
Corporation

Tour
Executor

%
;

The AooMMit and

■t> mr thm

CANADIAN CASUALTY 
eeebewE 

INSURANCE rCO.
22.24 Adelaide Si. Baal. TORONTO.

ert by far tbc 0B|r, «(/vA/Lvr asd 
MOST COMPRKHI NSIVEin Ih, market.

fell Information f>#ely Given.

ACTS AS
We cal) your attention ty the import­

ance'of appointing a Trust Company as
your 'Executor, rather than an in-

dividual ThisCompany oBersSecurity,
Stability? and Experience, which arc 
essential to the proper performance of
tire duties involved in tht ndromistiaiion
o/ an estate AII correspondence treat- 

ed as confidential.

EXECUTOR .1 
ADMINISTRATOR

iOR
- »TRUSTEE

a. 6, e. oiwwick, Managing meter The officers of the Corporation will
be pleased lo consult at any time with 

! those who contemplate availing them
1 *hts o( the services of s Trosi Com-

Al? communications will be 

treated as strictly confidential.
Willi appointing the Corporal!»

Executor are received for sa/e custody

FREE OF CHARGE.

UN. Langmuir, Managing Dirtdir
| Toronto Ottawa Winnipeg

i1 ?.i
TUBr,,t .H Trusts & Guarantee Co.V l ‘

MM BRITISH & ERCMITIlt pmny.

' LIMITED
M King Street West, - Toronto.INSURANCE COUP ANY ITotal Assets ........  9jv.mv.6fb on

Canaèian inrestmenl» .mJt ..............8. jo.74a <*>
lirratly in «ce» «V an» m*h*~r firr jpomprnnjr in cana

laotien pnwi Mncc iwK^vLiti^vVvti Vm.tui.oai.
(r. ami Chief Art m tanaJa Kamdall I Uviiwon.

ff.wa.Nwa» 
1.ooo.Mn.es 1Capital Paid-up. over

JA»X* J. VUAUHEN.

îe±r„i

4<

Sinking Fund I 
( I Investments I

GOVERNMENTand ■
I MUNICIPAL ' B

BONDS
(( ■ H attable for Municipal tlnklug ■

Baade.

I D OSÎMON I

I SECURITIES.
II coRpettmcM muTEiV ■

11 ■inii
AGRICULTURAL SAYINGS & UMI

COMPANYYOU MUST SAVE !If LOlVDOir, 

Paid-up Capital .
Retient tund ..

UfTTAKIO
X

It is not hafd lo «ave $50 a
year—11 a lieeV-^when you
must. It is not hard to protect 
your family by a small yearly
premium and to lay-up money
for the day you are'r«ijy to slop 
work. 1 : »

An Endowment policy in

1 ’ ».<
Dir Detort:

Reid. Free. Thomas Beattie. Vep.fr*. 
McCormick. ~?v.

MooEig

^DtçwiU teteixed. Debenture ipwl it U«n«*| «
C. P. BLTl.BR, m

:*

:
I

Where, other- 
afij premium

in* small ex-

makts you safve 
wise, the small ye 
would slip away
tiavagances. ‘Theteis no such
motiver to deposit ymall sums 
in a savings bnnk.

The hleinsuianctt habit is a
good habit, arjd should not be 
neglected by ai&ÿ one whose life
is assurable; - . j

ornez stationery
We carry a complete stock of 
all the most up-to-date office
supplies.

OPHIR Jhe neu Pencil Best
value for the money in the

market. Drawing. H H- H , H B.. B.,
ü' Copying, Compressed Lead.

Memo £"
BOOKS oZZam. "

! m
•i i» li n. I

*^= Canadian
Westinghouse Co.. Limited,

Manufacturers ol
Electrical Apparatus

For Lighting, Power end 
Traction Purposes.

Also Air Brakes
For Steam and Electric Railway»

TnHBCTHAHrfoirTMCTnR
lhMf«X».liwil li IMl—

I 11 BROWN BROSm.
111111
■il ;

e ^ Limited, 

oners, Toronto*StettManufacturing

You Need
Go

FINANCIAL
WORK

No F Urther
1 THE HUGH C. MACLEAN <50.. L«d.

| VlMbpu.cr

For IhformaMon ndilrraa a*

Qeeoral Sales Offices and Works*. 
Hamilton, Ontario.}

—--------"ÏÏ f —■â Vi of tbe best kind is
turned out by the

'‘Monetary Times” Printing Company, 
62 CHURCH ST.. TORONTO.

District Offices :
Tototrto, Tndm Bank HmWiai
“__________ ;________n K».,k v*i
V.HCOVVBa, B.C., Ha-ting» f ' V nxl. 
Wimmipss Mu l ea Rank Hlflg

l

*
1

■•IS V
s\ >1.

V olume 40l

One Dollar to Jen Thousand
MURRAY'S

INTEREST TABLES
Show intern! on mil mumm from On* Dollar to

Ten Thousand lor 1 day to tot day* tree
SM to S per cent, me H per eret-

PRICE, $10.00.
B W MURRAY, • • TORONTO.

i

iqo6.
jVoretnber *4.

fi=

Bonds
Bearing
Interest
at
Four
Per cent.
Payable
Half Se

Yearly L

THE

Huron & t
Loan and Saving
London,

Security is the 
Consideratio

milKoTU C.omp> ny hu over ten 
tnt mortgage* on farm and

Depot» tad tiebtevtm.

Deposits Rece
At Current Rates.

Incertft paid Of compounds! W

Debentures
Issued at 4% per t

G. A. SOMEJ. W. LITTLE.
Prtmdcnt.

London ® Cai
liu 8 k|iiti Ce,, l

«Otl. OOCKRUYN. Tl

wnr to mro u
i

AOtNCV OKPARTN
n. Comply am a. Agent 
hifillll tUnghout CantMa lun
Void Act of Pariiaatrnlk for rSe I*i
W» d «om and Salt of Bond

or t

Au ln_n,m

v. a WADSWORTH. - . - 
a »« sium. to»i

THE

knits Mortgage
Olllee, Ne. 13 Tenor

Çwtm. Put) DT .
Rtsaava Peso - .
Tot«- bins

e0*'w*' MOtTlXEkCUilK. I
Vioe-Prcaidm t.

WIVUNGION VS\N

^*0 tityam mtiitd. an
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I
tf you invest your money in the 
^ [>ebcntures ol the Standard 

Loan Company ybu will not
only be saving your moneT

ill be placing it where It will
taro mote money • •

Moutff begets money only
is judiciously invested—-not if It is
Wed UP to your wallet or hidden

in an old sock ' . • • »

i

Bonds
Bearing
Interest

!

CANADA PERMANENT
(

Mortgage Corporation i vwhen itI.
TorontoToronto Street,

1 I
\

Do not Jet your money lie idle Mf

longer. have \\ invested. and earning
something for you. -

If you wish to investigate we can
give you the best o( references.
Write to-day.

16,^OOQ.QO (

11 Capital, futiy paiti
Reserve fund

( Investments

Four ;2,200,000.00
25,241,114.55 1Per cent.

Payable
i

10

CANADA'S PREMIER COMPANY

STAttOARO LOAN COMPANY,Half 1
sm i.ME.V BONO. Copy or Omnmm-nt-Covscn..

Invest Trust Funis in these Bonis. Cow of
fa*/I particulars.

investment roe tmrnT VTim*

Send at oner for

authorizing Trustees to 
Annual Report

legal L_

TORONTOYearly These Bonds are a Mam,W. S. PINNICK.
4

»

)

The Cmam UirotD m «humai
- IraUinl tllWH. U»«K THE HAMILTON PROYlflENT ANC

COM SOCIETY
■

THE

Huron & Erie Bixb Owes, 1 Toaowro tt., Tttenrro.
Caittal .Straacxipan

: Capital Paimt ... 1,00*.TOO Capital Paid-up................... X.1 R
-----  ------ ---------- — d«a,Mi7 7W

Loan and Savings Co. - ... 4*Vl.Ut xiaa.ua 7»

SSteUft»IS:MP.__- DEBEHIMK
•SStTtSSrà.îSftaSS 5S «R-ffiSKS2K“

I Investment tor Trust Furis. Corros-
ÎÏÜÎE2 ” S' oa^'lVnl WE., HamfUm.. Oml

Assert TOTAL. ASSETSD/HKr .TORM :

Out. interest atwithLondon, 1
/

Security is the First 
Consideration

milHon dollars in
city properties to

TU Cs-esar his over ten
ÉTM sortfage* on hrm end D MJLUWD1

■
Deposits tut Debenlum.

Deposits Received
At Current Rates.

'X V

Interest paid or cosepounjel auarttrl». )
IDebentures Hi» JowtOMU 

Otnra,The RELIANCE 1
Issued at 4% per annum

C. A. SOMERVILLE.
NMfR.

J22 mm Viro-vT „ -
J. W. LITTLE.

IIt*i vs Fvii) ...ti Of Oafsria-
UMW8T.L,TWIiT« W N. Douas

UmTum* «6 7
nopeelte wmi*s4 and Lstsrsat allowed. Penssawt C*»ll«l Wlf gdl I 1H.W6 

. y t,ose,ose
1

London $ Canadian
L#lMLHKlCtt.,UittH. ‘

T. r Oewâ*, rresMeat.
W. F. Allas. TlaheeMesl min • •

oseomrrmT. It. NSMILLAN, Me-tne.

’ S"we allow interest at5°/Z«11 COCK AVAN. THOMAS LONG,
pmhiwwt. vKvruaiDKirr.

«MH TO UNO an Benia BtSakX Ufa

V
sx ran oint.

Compounded hall yearly OB deposits 
of one «teller mod upwardsDebenturesAQ1NCV DEPARTMENT.

IW vowpmey acts as Agent or Vorporatiuwe and 
pRinli throughout Canada (under authority <d
Vw■* Act of Pariisimtl. tor the fnrentesirnt amf CoA- | j t_______________ a-----------:-------c6/C< Hewn m& SuW oi Vcofc, Sccuhte. àc. debentures bearing 5 Q

payable half-yearly

OCBCSTt/saa t-u-d J> «mount.
of 1100 and upward! lor penefls 61 
from » to to jemrn with inter-» »< A
oer cent, per annum payable hall- 
yearly — Mo"*» ‘

For a limited time we will issue
interest

Au NvsamssTS Goal ’
V- A WADSWORTH. - - - MANAGER.

U BAN STglF.T. T0B0NT0.

U Else Street Wt*
THE HON. J. K. STRATTON. VrnHuc. 

r. M. HOLLAND. (Wei M»««*er l
j___ -w- mm pi pvy-| U | 1^ | ST

»« www UM a MBMTWt 00. 1 I «Îkmh team
X

ONlte, he. 13 Toronto SL

KLVf®” ■ * ■ ST2AM01»,

r°r*i. A»mD

», Oa

Tbmpls Humans.
CANADA

M,290 000 OO
î.m.903 6» f 

w*' MOITlXEBCUilK. U.D..W.S. K.C. !
Vtoe-PrseiiJui i.

WlLUNGtON FRJtXCIS.
WmT L^nr11 m »rrm. » or »t.erling.
J2*P|Bank ntyy.u Ttceihl, and interest sllowei.

Lxwsed re Real Estate oo favourable terras*.
MMTIR GILLESPIE. M

Febsertbrd CSptcel
Psi l ap CspiUl
Total '«ses - •
Total Liabilities

LONDON,• VMM
. «<B7»e

2.1*5.171

A-

Capitol SlMcrttet................ |\,W,W •«
Total AMCtS, i« Dec., »goo„ WD.••

Deknilwret sudwe wu-d for 3 or S y «-or* I 
be cx*<Jrttrtl ot an/ •pw'T <V TT ft. YVtUOM. lu M.C., rrs*without chart* /ALFRED M SMART. NATHANIEL. MILLS. M,

\traira. Outset*. 1RS I

>

«.TUMI SAYINGS & LOâl
COMPANY

LONDOR,

'aid-up Copilot .
ciierrt tund ..

OBT1RIO

• ».<
Dlreetere!

. Reid, Frm. Thomas Beattie, ViBB-Tne.
McCormick. T. H. Smallman.

3 on faworaMeIowa[ prc^pertsem.

w%iU rtcctvcd. Dcbenxur» ywd in C«n«B| «
ling.

C. P. BUTLER. Mi

Dn mante 6mtil Tnsti 
GorporaBon

ACTS AS

EXECUTOR I
VDMiNISTRATOR

Off

TRUSTEE
The officers of the Corporation will

t>e pleased to consult at any time with 
those who contemplate availing them-
«tots o( the services of a Troil Coe-

Allf communications will h.f®n>-
treated as strictly confidential.

Wills appointing the Corporstioa
for safe custodyExecutor are received

FRKE OF CHARGE.

. W. Langmuir, Managing Directe
oronto Ottawa Winnipeg

ie Dollar to Ten Thousand
MURRAY'S

iNTCRCST TABLES
how interest ora all sum» from One Dollar to

m Thousand lor 1 day to Ml lays ht*
X to S per cent, at per ctestt.

PRICE, $10.00.
W MURRAY, • • TORONTO.

i

Canadian
Vesttogbonse Co.. Limited,

Manufacturers of
electrical Apparatus

For Lighting, Power eed 
Traction Purposes.

Also Air Brakes
or steam and fclcctrtc Wiwsy»

aflon wdtlrrra as

General Sales Offices and WoftS'.
Hamilton, Ontario.

District Offices :
oao*TO, Tnim Btnh ButlAins^ p|^ 
AFCOt ve*. B.C., 15» H»,tui*. Rtrw-

Mss., e.^9-! I'iwx B*»h BUtlie

pwr

Volume 40.
1S

I
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WESTERN
F. W. HEU8ACH,

WINNIPEG, Manitoba, 
INVESTMENT BROKERS. RENTAL and bêal 

AGEfcTS.
The management and securing of property for mon

and manutaUurm a special feature

Address; LHIQH BAOK BLOG.

•* ErtihliAiJ iqdc

Ltd.northern bank Si; - -
Heed Offlee Julj. igo*

I WINNIPEG
Adaanon. M-l».. J.JU. AO-iom
Mono»», ). A Vclf.njg.tt,
A SUmfvrd WV,rte. ’

J. w JIC, O pradr. General Manager. R Campbell.
Hr»* tw» M all principal poroti in » t«rin Canada.

*STATI
Sir l>. H. McMillan. Lmt. Gov ,
Mann.**. PrraidrH ; Cap* Wm
Kvtimson. \ ice-President ; A. J. 

-». IV C. Cameron. Geo. # Crowe. Hon W. H. 
F. R. Nation. H»»n. *. P. Robiin. Fred. H’. Sudanrt.

. '■ t

Last Mountain Valiev
SASKATCHEWAN. 7

Inramt yewr manor '* choice selected What Iw.e
celebrated district. ; * ■

4

anadW-TW»aake( Moat real New York- National Puk Bank. Chicago
Coamer^al National Hank. Minneapolis Smunlp Hank at MtanwoU. Lon-

Jee-P.rrr Sank. Um.crd. Tht Vnntt Hongkong 4 Shanghai Hanking Car-
poratiosv l.int^rd.

InC

Write owner for Maps and all particulars
W. PEARSON CO., Ltd.,THE (BEAT WEST rtftMMLNT LOAM 

AND SAVINGS CO.,
;

Ü22S»

ROSS co.^
Wattheuae and Baalatea imparl y ear IpdaMiy.

M.ipa of H inniprf end Lrnts o# Property

Wmes.pTK Real Eatate Eidaan. 
Winnipeg Board of Trade.Members

AM Main Street, Wienies*. Man.
rtnuSMI m/rrun steejt ike ~

per Skarv n heat «(mil. wbscnkrd lie at a M
waH Five prtient. per annum j
m caccta o< «aid five per ctnt. r

A dividend,»! the ,»t. of Klfht p*i cenû pet ,nn,,mStart 6>r rke kerr rear ending Her. ]<M. 1005

Mae par ttal Roll paid link l» as mettent inxestment*. withdraw, 
able in ikree yetra. ^ ;

ui|.Mom to L an ep Fini Mortgagt on liai Kstate on teaioeabWaadconvenient
1 „fe*rd aftMriiamm, W. T. Alexander, Esx^., President and Manager, 6. 
a. Popham E«q Ml D„ Vee-Preeident. J. T. Cordon. Kw,.. M.P.P.. dordon.Ironwde * r#s Beporter. : B. t> «wti», ïnj., Wholesale Omeei.r. Iona

»• L-T‘*»'»«» •»« ^

The STANDARD TRUSTS COMPANY

■ 4 THE
HUGO

r raine of One Hundred IXdUr-
m cent premium. This stock

It also participates in the prehtepnid half-yearly.
rtvtV' p*ul >t»tW.

en a,

11 Merchants* Bank Building, Wianint,
2w LAND CO.

WINNIPEG 
INVESTMENT CO.
JAMES W. BETTES, See., 413 Main Street.WtHNlMC.

Moet*aCr* and “g,, ■ pv

J. T. CORDON. Eay.. M.P.P., /'«»«,u«.vt

WM. Wtl YTE^aQ., .HD Vice PgssibaxT C P. R„ Vies Pnanraturr. ; 
Auikorianfjbr the Corernmeet. of Ontario, Man tohef,.Saskatchewan and 

Alberta to act a. Ktecwt.tr, Trustee. Administrai, v, Guardian. Receiver, Assignee. 
Finann.l Agent or in a*y ««her public or private 6d ,< .ary capacity.

Th» Cotnptov offttt unetctilrd Ualilio for the tranikcOoo of any buvinea» that
legitimately com., -rthyi Ike -cone of a nodem Truat V.vnpany.

■ AU buaineu «Irictjy confidential 
HeadOSqK

c<”Fort ^it5lS*feAvr V*

23,000 ACRES
SPECIAL TO INVESTORS

zj.ooo acres selected land in the Eagle Lake 
District (Sask). This land is in one t>l the finest
districts of Western Canada. Write quiclt for tenus
and lull particulars.

nee es eppucetlee
V Cormpondence invited.

W>f. HARVEY.
Managing Director.

»k

£V£ IV .TT BANK SHOULD THE STANDARD LAND Co.
,'|«S*>w »hw menu of WORLD MMOLS

222 Portage Avc., Winnipeg.Diebofd Safes and Vaults
Prier* qu*vt«rd F.O. B. a»y point in Canatle or Ala»ka

S NAHMOSLERWINNIPEG SAPE WORKS
; "I

SOLE CANADIAN AGENTS. STOCK BROKERS.
Oitbofd Saft & Lock Co.,<r • Winnipeg. Man. Cor. MAIN and McDERMID STS., WINNIPEG' ■

Huy and Sell on Commission 
STOCKS AND BONDS 

On Toronto, Montreal, New York and LondofL Esc*»"***
Telephone UHIÎ "T ______

I EMPIRE LOAN {1 MEANT
H(r»d Office, Winnipeg, Men.

A litnihd amount of sloç* lor sale at $110.00
per fays 8%.

Detitptures in any amounts hum $ too up-
wardsissM^d, beatmt; 5I interest,
Henry B> ries. H. H. Beck,

1 • W. A. Faulkner & Company.
STOCK SKOKUS
aoe Ashdown Building, WINNIPEG.

NEioancial Agents for corporations, investment orders executed 
on London and New York L«changes.

1 Phono 6303.

WILLIAM GRAY & Co.
Chas. M. Simplon. STOCKBROKERS,

Sl#xks luiught and *<>ld on Toronto, Montreal, New York
Exchanne*. Municipal Debenture». Mortgage l^omn». Real >-»“ _

54 Aikins Building, McDtrmot Avenue,

Vice-1 ‘res*.

IUnk x'f llaimltoM Chambriv Winn,peg. Man.

Manager.

4- -•i-

ui Commercial Loan & Trust Company
! Head tittlce, VS Innipeg, W&ti. l iinmliiiton nl liiliilitirx ni mmhtntx. 1 Yor islmmltiuh w atu*tn

V. tv. X Kg-srpy. Vicc-PrrsidcTit. Mm? "d “* j ',"£^5fTo5.~ &• «~~

CapHaf S20.000.00.
WINNIPEG JOBBERS* CREDIT CLEARING M’

O. E. SpgaGCt. I*rrs yjjpii r

Tk- ‘«üfrvïr Vs£urh»r;
guarantevd b> ike- Cttnpan).

N n«c foc particulâi*.

■ ■■<
INVESTORS PROTECTIVE ASSOCIATION

-,UT KoUtyre Hutiaug, wnrtnrxo

prives quoted on *ny Ww" **
L-*evh»ted St*-rite «»/"merit bought anJ m*rM.

WtH* TftTH OHDKHtt AT OYK KrHIM,
r.J« SBC y«b BJ »~l o."***

W II. Sens ii.Nijiytr E. M. C<* **««.! . Serrrtart.

JOHNJ^COTT and Auditor.
Ik « ( mrrtexed Acccuan Sopetim «,/ Vi.ii, ba i.d Scott.oj. S3
w, MrYt'mvt Avenu». a iumvtt. Vtamt MB. 1

Servir g O teed CurrentChartered Accountant

Member t»f
Aik in « thiildi

Telegraphic .Addre*b—" Mint rial. YVpg.

r-
1

r.i % V

1906.
November 24-

A
r^BritislK'
I HEAD OFF

■ das a varier/ ot stocks 
I guaranteed dividends of

■ per snetitn.

I Allows 6 per cent, intetei 
I Allows s per cent, rotetei 
I Allows4percent.intcrc 

I Allows full-pud stock wi
I Allows debenture wittidr, 
I Allows deposit withdraw

British Ament
Lin
If. N 

Vic. F
iCnwwhK.

AUTHORIZED Cj

tkmmfl Agnmtm, Heel E.t.
Isekess. Leans carelull

Executors mnd True»#.
Estâtes

RîàD PERCE, \
: Victoria and Grand

Co«KESH>*r>l

PRIVATE
« Cae be safely and profitât

in Vanc<
■MB rtOfWTY.

cosssseONOi

Address Box 1188,

The Westen
Fmxcu

Vancouver i
Ids special facilities for pi a

seci

Ci
;
bankers

Ï

DOMINION
CagNef Authorised

3

V. V. Lmufi. 2nd vie**?

IHVESTSSENT A
KÜH1N1

t

Principe'
r<ucom u/efy .moot y.or m nr,

Hud Office : 32f

Branch

t

V
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ADVERTISERS
*

British Coin »The
VANCOUVER. BRITISH COLUMBIA.HEAD OFFICE

Has paid-up capital of 00ft mxlltoU DotlMS.
five thousand membexs tod about two

Hu a rarietj of stocks to offer investors, bearing 
jnarMteed dividends of from five tO SIX ptf Ctot.

per annum.
Allow! 6 per cent, interest on full-paid stocky 
Allows s per cent, interest on debentures.
Allows 4 pet cent, interest on deposits.
Allows full-paid Stock withdrawal after three years. 
Allows debenture withdrawal after three years. 

Allows deposit withdrawals at any

:Has over 
tbousand'borrowers.
Has earnings of over one hundred tod forty thousand

N 1Vdollars per annum.
Has its officers and agents under guarantee bonds.

first mortgages on improvedHas its funds loaned on 

properties.time.

British American Trust Co., BRITISH COLUMBIA
[f you want a

GOOD AGENT

limited

H. S. Gxler. * 

Vice President.

W. L. Germei ec.iCIkaaWK. General Manager

AUTHORIZED CAPITAL, $100,000.00. in
- aeeeta, Real Estate, Invemtmeet and Insurance

Inker*. Loans oarwfuily plwwd end guaranteed.
Deposits Received.

VANCOUVER
Executors and Trustees. ■

IEstates Managed. write to
MÏÀD DWCE. UNCOUTH, UC.

T® il ran ««mi u.Grand Forks. B.C.. and Coleman. Alta. 

Cowaiiroaneaca Solicitsp.
: Victoria sod

Financial, Estate, Insurance, 

Manufacturers’ and General Agents.PRIVATE FUNDS
, Cae be safely and profitably placed on First Mortgages

in Vancouver City.
Cable Address : “Vital,” Vancouver. 

THE NORTHERN BANK.

mnu r».»u. , n«tT CUM KlTUfHCU.
CORatSPOHOtMCt tOUCITCO.

Address Box 1188, VANCOUVER

The Western Corporation, Limited

p.O. Box lltT. 
bankers, -, B.C.

Clarkson, OroM A HeWssM
Molson a Bank Chambers.

Vakcouvii. British Colombia 

laaiatVieUwal

?. HcUiecU, F.C.A. lCaa.|

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B,C.
has special facilities for placing Loans on hist moitgsigts tod ofott approved 

secutlUes at 6% and upwards.

fuunUA

COURK.SPONtifc.MCli INVITfcO

MOLSONS BANKINKERSi
V manna! a«4 Aral fckatt M*w. ho*"* ln,ur*~T

Mnburgh Aaaursnce Co.

UvttitMWt titOCTAl AeenU H C. Sorere.*n «J* '»*“rÏÏÜÏcf ^iVTa^CaUd.»-. Insurance Co.,fcu.
!nr*s«iwa> A<r«V*» -

OLDFIELD, KIRBY 4 MRDlftR
Re&I Estate, Insurance 
and Financial Agents.

._Sitae fur warehuuw and manufulurinf -
Utstm* vwl management of proper.*-, for 

Lome* on w*reb*Hj»« ami kouaa pruprrt > ■pulpiwt

391 mi» STREET, - WIWIKI.

DOMINION TRUST COMPANY, Ltd.
S37S.OOOCapital Authorized %SOO,ODO

“T3 EXECUTIVE BOARD :

Vice-President :
KonhHT Mawti'. Jd».okm-Jack, IHt

Treasurer ;
s w. n. hhv
A. Tmowpsos,r r Lmocoui. 2n d Vice**?w«. President 

resident ; J*s.

> TRUSTEE!EXECUTORS
ttiwmms ttuitt «www

INVESTMENT AGENT»

on First Mortgage with » per cent- margin at front 6 to * per cent, interest

Principal and Interest guaranteed lot Oxi T*' S*t\C
n.««, fowuyear mnry »« &U» /fo»»* »». *~J kamdm,~r pnfM..

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St., VANCOUVER, B.C. 
Branch Office it New Wtstmtnttct, B.C.

1
L MES

v°Lume ify

IN
•wSllü' «-M.

BROKERS. ReNTAL and BtAL 
AGENTS. ■star

nent and securing of property lor
rtrs a special feature
ressjVNIQH BANK BLOG.

Mountain ValleySASKATCHEWAN. 1
■ mener 'f choice selected Wheat Laid h tk
ir’for Maps and all particulars
SON CO., Ltd.. Wlwilgy.

ROSS
M U4 Biatataa Vrspsrty m tpeeteiti,.
U inniprg and Lasts of Propert y on *f pliemtiem.

Irtnhera U ,n»ipeg Real Kstate Eacfcaam. 
ember» Wmrnipeç Board of Trade,

nts* Ban» Building Wlaalpa

G M.wtgagrt am) Agree mat, TV"

sr~r^a.—I ENT CO.
TTES, Swc„ 413 Main Street.WIHWIRU

300 ACRES
DIAL TO INVESTORS
: res selected land in the Eagle Late 
sk). This land is in one <>l the finest
Vestern Canada. Write quick for terns
culars. i

TANDARD LAND Co.
2 Portage Ave„ Winnipeg.

& MMm
8TCCK BROKERS.
and McDERMID STS., WINNIPEG
Huy and Sell on Commission.

STOCKS AND BONDS 
lontreal, New York and London. Excfiange

Telephone UHIt T ______

Faulkner & Company,
STOCK SKOKHLS
405 Ashdown Building, WINNIPte.

:s for corporations, investment orders executed 
.oodun and New York E «changes.

AM GRAY & Co.
STOCKBROKERS,

nd sold on Toronto. Montreal. New Vork an3 
tnicipal Debenture». Mortgage l^*mn». Real >-»ta _

tiling, HcDtrmot Avenue, jMlW

Capital *20,000.00.

JOBBERS’ CREDIT OLE A RING HtUSE
’«1-fete.ies ni merclunt».

■ nd trustees for

RV PROTECTIVE ASSOCIATION
-,K«W yre Build to a. wrrrsirso

î»VwtT!iri'eï55uîîe "
teed Current price, quoin) on »"Y ,
Stt-dke ni ment n*ugh> and sold- ___-

ORtif.HU At 0VR “
,.Vu SBC j«b EJ. CV“**_Iiuru

—~MfimtHml." W'pg.

!!!

i !

Eli i
i ;

1

Hi

V Waghorn.
ZNCwynnACo.

Stock Brokers VztnfcOUVgr.

I
O
'

, U2
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tntsements-ContinuedWestern Adv
Make your Old Age Comfortable.

The Annuity Company of 
Canada

,

L. L. GXJLUV AN 8 CO. Th<f

STOCK BROKERS,

WINNIPEG CANADA V.
-

Wc invite correspondence regarding 
Western Canada Securitiesn

SELLS

pensions *no annuities- Policymi %«tu tesutl
k COMFORT
fcs. m oto act

NOTHING ELSE
Clarkson Cross A Wenzlos

Bank of British Nortel America Bldg ,
^jain Street.

- -
Powsrs ai Attorney lo be i—nrd to

loot H. Messiev f, C. A (C*.|

!
h^ad orncc, warning

i-illl
ROBERT MUIR,

President.
agains<3. y. LOVELL, 

Managing Dbeetnr
WlNMFEti. V

I! IT Agents Wanted.
V, ..f: |

I!. Vi!

otheri>i !■ —

V iff G OU VER ISLAND*
W. S. HOLLAND AGENCY»

m mm mum umm amcc i* mi mm
A. W. BRIDGMAN

Estate, Financial and Insurance Agent

i

f

The oldest Keaf Estate ofhàè in the West, having been carried on
contirfuofrely in the same premises since 1858

41 Gorernmeiit Street
--------------------------------------- »------------ 1—

Representing Anglo-American Tire Insurance Co ,

Equfty Fire Insurance Co., Colonial Eire Insurance Co., mad Ca.niIlUBlI
J1

! VICTORIA, B.C.,
GENERAL ACCIDENT ASSURANCE COMP ANT OF CANADA

Correspondence Solicited.
Equitable RM» quoted tor all classes ol Wrote. »

Applications for Agencies throughout the Province of British
. Columbia invited.

THE BRITISH COLOMBIA LAND AND 
INVESTMENT AGENCY, LIMITED

I

H BraRlh.r : Vmtt.vwia and Vamcovvm*

REAL ESIAlE. INSURANCE AND FINANCIAL AGENTS SUN LI»
s ju stness kstahunhsu tm iflbj Micei-SIT PEMEUMET, - VÂHWTOUill1 Kprrlaltlre : Katpung . i.anJ on Vancouver

Rr'idciui*! Witness t’roprrties i
le'and and Fravdtr River Diairict.

n > ictoria and Vancouver.
I

Awuranm mued end 
pasi for ie cash............ Sil

I—r- » •• »r»r >90».=
(IncoiyoraW #[$[THE....1 ll-l 3 Cash Income .....'-------- .....T. Mavwa Dalv. K.C.

tfoLAAD W. McCt-cmm.I B. WALKER &,60. W. M ADELEY C* ImtsaMa? r I oo*. 
àwetl at j el December .. »

leerwee over 1904Mercantile Fir»Kfi
Cable Address " DALCSU." Bedford- 
RtN’el and Wee 1er n Union Code».

TV C*arça»> coetokfrd
the placing of all pelt­
ries <m tbejtZ heme. •*-

Real Estate Insurance 
and Financial Brokers.

Warehouse, Manufacturing, Business, Residential,
and Farm Properties bought and ■•!<! on commission.

Estates managed." ' Money to lend. Collections

OMf, Groat & McGlIE INSURANCE COMPANY
\[

though tW law allow*All Policies Guaranteed bt the LONDON AND 
LANCASHIRE FIRE INSCRANC* COR- 
PAKY OP LIVERPOOL

■aril 1 e<5 Ur do the*, re-MMiiTim ana eouerre*» nurnn ,««• a»***.».*.

Omcm* : 4j CANADA LIFE BUILDING,
-------WINNIPEG. QUE 1

OIL iMILTIB

DOUGLAS, LACEY A CO.
OrlgtiuU Inweatment Oaaralaal

to the vtotettton of i Trust Fund ni »jéw *
General Averages.

BVTOHART & WAITO*.
Manager' — Western Canada mndMitbipw
BrancW Coni^etabo. UkWL»., Tttoto»

-I
Norwood Block, -- P.O. Box 869Ft n v Tor Quality

and Purity X BUT

EOMOttOH ALBERTA, CANAOA. WILLM
K U

UNT2
Iwple ft»}

Toronto. Tel 230

L
- i

IXm I ' /

VI ■ THE

Trusta Pori Arthur and Fort Win pederit tr

Warahoun Site»

Central Retail Site* 
water Lot*.

»
-I

I This Company executes
trusts of description,
ils duties bt'inft performed -

under tHe supervision of a 
Board of Ditcdots of Repre­
sentative men of the Highest

business standing and ex­
perience# if -1
_____________1. 1._________ 1

For rolormstion. location and price», addrmm

R. A. RUTTAN,end the other grade» ol 
refined Sugars of the old 
and reliable brand of

HtAO OFFICE
Capital and Aawei 
Aiauranee Writte 
Pgld to Policy he

Most E

Bo* Port Arthur. O—C*.*,*

«/y.

MMHSsio» mmm » wgS
'

;y
WIHETO -

ii ■
AOErtTS row—

*•
Lampblack. Velvet 
John William* * Co., Meiai --1 O—' 

Merchant*. London. England. a 

TeytorForbe, Ceropan/.
••Sovereign ' Radiators aad l«len 
Lkwn-Mowcr, and Hardware.

NATIONAL TRUST Phoenix iï

coMPtM, iwirn
« King «trtft test, reroute

x-ü-H
MANUFAC fUBED ft

i. MOM7KTALX OrmUr Sta, Ofli 'll THE CANADA SUGAR! 
REFINING GO. Lw

11,11
■

LOSSES P>Estimates promptly furnished for
t- *'

Flat Opening Blank loofcl,
lew Uet uagen ind lew

Leer SNeet* of any Patter*.

Planet Flat Open ng Book Matinf Bouse

CHATHAM. ONT.

Patersoi
Chief

MONTREAL,

4'_____ <

WORK AND 
PRICE5 *

R ghitV/AN
r:tNGiNt*
^ # j-fypQmtrrt RhT

I

L 5>
 
•

20

tm
r
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Age Comfortable.

'he Annuity Company et 
Canada

The Canada Life Paid v
‘ j

I
*

iSELLS

usions AND ANNUITIES
t

*9°5 $jî2r2»oo°'Policyholders or their representatives in

similar payments of $4,954,

r

other Canadian companies.

NOTHING ELSE V

Iead omcm. wurmrso, by the twenty-one000 \againsty BERT MUIR,

President.
<3. y. EOVELL, 

Managing Director
v

A gents Wanted

OLLAI^D AGENCY.
iiff iKMMct office w MmatMmi

Canada Life Assurance Co.; Anglo-American Pire Insurance Co.,
3. ace Co., Colonial Fire Insurance Co., mmd

NT ASSURANCE COMPANY OF CANADA
Correspondence Solicited.
.« quoted tot aU daswa ot Wrote. »
gencies throughout

Columbia invited.
the Province of Brititb rporated 

1851
lawkSSU RANCE COMPANY OF

CANADA.SUN LIFE Western F1KE

AND

MARINE

ikmiweh, - mmm, u 1808 Figures.
lie-Sur pi urn

Witiea and capital 
(according to the Hm.

teuranca wued and
fid far in call........ ... Assurance Co.(Incorporant #[$[THE.... Ci* law*....—

Imt.-m •* r 1904. 1. «55.
AserttaC j si December .. ar.jj*

ieerwea over 1904
_____ tm Sarpium ....
TWCoap*s cceoteUd

the placing of all poll- .
cimomtbejtX *—•>. •*-
though the law allow*
until »9«5 ta> Jo thie. re-
V«M

s*n wnate
m:.b«t. 00

Table, with 3I per cent, 
interest;

And in addition paid 
policyholder, in profita. 

Surplua^by Government..

Lite neeuri

».7as.Mercantile Fir» Capital - - $1,500,000 00
Toronto Asset*, over - 3,460,000 00

Income ter 1806 over 3,630,000 00

XHeed Office
««*•57 *-J°

INSURANCE COMPANY

Ont.tn.reo.lea-7'
p?63.»J«*

in force....
®"r »9<M-

All Policies Guaranteed bv the LONDON AND 
LANCASHIRE FIRE INSURANCE COM­
PANY OP LIVERPOOL

616441.00

HOQ. GEORGE A. COX, President.
C. C. FOSTER,

Secretary
;tosnnnct Comoioy

ot Amena.QUEEN
WILLIAM liACKAY. Resident Manager. 

H LABELLE, Aertetam Mans, er 
UNTZ A BEATTY. Resident AnWita

OIL tMILTCB

DOUGLAS, LACEY A CO.
Original Investment Guaranteed

to the protection of a Trust Fuad Ml »!*■ *
General Averages.

BVTOHART & W4ITO*.
MAF40KR!' -H'wtern Canada a*d Mae*ig*
Brandies. Conltdcrabon U*W. Ttotott

d. V. KENNY,
Vicr-Pre*. aad Managing Director

BRITISH AMERICAL
B^Slwei. j C. S. SCQTT.oR«»Ki«H Agent

Assurance Co’y
Head Office. TORONTO TIRE « MARINE

THE

Port Arthur and Fort Win Federal Life » * $850,000.00
. $1,119.347-69

Capital
Assets
Losses Paid (since orginiution) $37483,068.64

WarahouM Sites.
Central Retell Site*

water Lett. /

a— Assurance Co.For information, location and prices, aililieaa DIRECTORS 1

R. A. RUTTAN, NON. CIO. A. COX,
HCAO OFFICE, V - HAMILTON, CANADA.

~ *3.293.913 93
8.829.537 08

236,423 35

Ü
Bo* >95. Port Arthur. Ont. Canada John Htniin. K.C.. LL9

Lieui.Xci. Si. H. M VtttatLK. W Co».
Augustus Myers.

Capital and Assets. ;.
Assurance Written in 1905 .
Paid to Policy-holders 1905.

Most Desirable Policy Contracts.

Hon. S. C. Wood, 
Robert Jeffrey.

*Zf.

CQMMISSM mGHAKJS AIWgg? ftmiBTCI. - . ?rniéntni Mmgiig «M.I Aoe.vts roe—

New York Underwriters Agency
$18,061,926

Lampblack. Velvet ____
John William• * Co., MetmJ And Gem-*

Merchants. London. England. __ j 
Tty lor* Forbes Çompaaf.

and B<*«r1 Phoenix Assurance■»

POLICIES SECURED. BY
ASSETS

•Sovereign ’ Rndiator*Ltwn-Muwcn aad Hardware. ■X; Limit»*,
Of LONDON* ENG.

MOMTfitAL PROVINCIAL AGENTS.122 OrmStf Si.,
JNO. WM. MOLSON.

Montreal, Que.
WHITE * CALKIN.

St. John. \. B.

JOSEPH MURPHY.

Toronto. Out
W. R. COLGATE,

E.t,bll.he4 IT82.

LOSSES PAID,**- - - $100,000,000

Paterson & Son,
Chief Agent» 1er the* Dominion.

f

Winnipeg. Man
KLf RED J. BELL, HMita, N S.

RICHARDSON. Superintendent for Cnidt TORONTO

184 St. James St.,

MONTREAL.

T D.

■c

i

1
WORK AND 
P RICES 
right van■v tNGIKt 5

JGAt-

1

uZzo
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Thi Grm Life (mmcc Gorapaaj

Head Office: Toronto, Canada. 

Offers These Advantages » to Insurers: 
Ltvwtr Premium VlaUt than '(how charfti by

mnet other l«wnpanir».
rotioe* indisputable from Uatejd'lssuc,
Loan Values Guaranteed a flat L«o Years.
Camh Surrender am/ Pjld-up V'it/nm (iuaraniecd

ahti Three Yean.
No Heetractioee as to B^iiiWuryTwrl or Occu-

Polioes Ret nets table at any llme^fter lapse.
VOL. THE HON. 0, tl50M.Ee F» Cm K.Ç., 

ML P.. Phrsedeet.
CHARLES HUGHES. A. A^S.. Managing

director ant XctuhW. >
A H. SELWYN MARES. S«Tji»d 
WILLIAM WALLACS, SupLof Agcndea.

* Poltcï -Holflars companyI

Assurance Do. 
at Edinburgh.

The North American LifeI tint Otilti In hull, Company hat a Guarantee Fund of
tjoo.ooo, ot which $60.000 is paid „„ j_
cash. Interest is allowed on this L
"f portion only. Policy holders the*
obtain additional security of taoo -
OOO and wbar is of greater i mporiarw-J
are assured of careful and tsonw- 
retire management as the Guaran­
tors are liable lor this amount. By the 
Company's Act of Incorporation, even 
bolder ot a participating policy in the 
Company, upon which all pretni 
doe have been paid, shall have one vota 
in person for each ft,000 of insurant^ 
held by him. Policyholders are thus
given a voice in ut« management
of the Company’s affairs. In short, it 
may be said that the North American 
Life is neither a Mutual nor a Stock 
Company yet posttSMS the advan­
tages of both.

MONfRUk
»Invested Funds................................................... .

Investments, Canadian Branch ...
Revenue.............................................. ..
Insurance in Foffee...........................
/>eposited with Ctutadian Govc..

Tr# 53,401,613
17.000.000
7,136,581

140.647.470
6,691,331

[I

\Apply for full parttrulaia

D M McGOUN.
CHARLES HUNTER, Chiat Agent Ontario

MANAGER

VOL. 40—NO. 2j
»

itenim Company
of North America, J

1701. ■

L
Editorial:

Unsurprising Tariff
A War Without Wisi 
F«t Companies’ fosi
Introspective Statists

Editorial Notes . ...
Banking and Financial

Death of /. K. Myers
News Items ..............
Stock Exchange This 
Clearing House .Reti
Dtctmbei Dividends
A Bank Inspector’s C
Bank Director's Res'
Bank Inspection Imp
October Bank Stater
Canada's Public Accc 
Stocks and Bonds P

< fVM. I 11
fCapital ................................# $.000.000.00

• Mwt%, linuvy lu. 1906 ll.totSMto
Net Surplus..........................jJ--.... ‘8.636.730.57

Hid afcaoa Or ranf. -
.........  site,boo,eeo-eo

Israel

#«*« OffiM - IlfUtli QU,
i

Statement of
Bonds and Debentures ovmed by

* The Royal-Victoria 
Life Insurance Co#
And Deposited with the Receiver General

at Ottawa, in trust for the security oJ
Policyholders.

T HAMPSON M
OtHggAL Mum tot û**64

ftr
_ exceed ICUMH5 PAID

"KCCCD 
uonoam

i

mmmI
Province of Nova Scotia Debentures, pay-

aWc January imt. 1915 ........... .................. ..... ..
Province c# Quebec iX Inscribed birch

tlnier^h

pint-Lire Established A.D. 1720SCCVsitt l>scare Li u
lii in the name vl the ReceiverSi a trust, payable Apil iM, 917

Province of Manitoba Debentures, payable
NiwMber *»t. »9Jo... -.......................

Town ot Mattontwuv* Debenture, payable

ist 1 e.t 1 .—  ...................—Sort!wot, Jt.il.my Mww.
(uatanteed by the Province of MaaMuhn.
payable J une jotb. iq js —-------- .... ?...

City of Montreal Debentures, payable May

*7SHI

» ? Eg unsur:* Head Office, Canada Branoh, Montreal.
:

Mr. Fielding ha
unique record as a 
the Crown has durifij
consecutive budgets
not been possible $1 
feats of Gladstone,
profitable as it was sj
able, as a means of 
saving it for the pop
done them all in the 
budget showed a <lcf

tod tht next ten tux
excess of revenue c
wisdom of piling up
open to discussion.
tion, though, to wl 
minister cannot be
hiwlf when the >s
and times become sc 
buying goods fr

unthinkable
surpluses tends to
the treasu
tnirahle politicians 1 
occasionally may cv
their office, 
those defects in ot 
arise through the pi
subject of elecfionct 
appeared, who will
ordinary machinery

•Wr- Fielding’s
worthy of the office
trinsic ; for, thougV 

his statement
had nothing surpris
nine months <mdin$
ooo'0Q0- and the eX]

TOTAL funds. - S20.000.000
■umoyekeem
MOvrstAL.

y FIRE RISKS ltf.,,il at curreat ratea.t
!Toronto Agents«t t ?.. V

S. Bruce Ifarman. w» Wrilingtcwi Street East.l irt. iqm ............-, ------- ------------
City o# Ottawa Debenture*, payable Sep-BPV

IV /
1 tembcT. «bib. ......... ...

Total------------ lajAjSMI
The shove securities have a cash market value of

Sa^.iie 60 
DAVID BUR

Montreal. May ijth. 190k. General Manat».

........... turn*I#*■

SUN Founded A.D. KE. A. I A.. P S

1710HEAD OF I MOWTltEAL

i IFIREg»h INSURANCE 
Oik} OFFICE1 r

t CONSERVATIVE

PROGRESSIVE
FAITHFUL

Some 0» the raroinal atm. of the Unien Me-

-rmC
11

If IIill! Vi \r «V, London, tag. 

The Oldest Insurance Co’y 
in the World.I : iâ*J

it
tbe cWe cü mvestmenXs-V> be
in the proMcution of the hiwinew—to he fmkh-
fill to the interests of yolicyholder.

Canadian Brant*- ,< WjRineton 
TORONTO. ONT.

Street East.
i

a. «. BLAcaauaa,
/. aTstewart, Ae.nte •• Ww kwHnaMen Midlelllflfs it Ontario fnspector

TOeONTO AGENTS;
HIGINBOTHAM * L1XW. Telephone M. «SS.

IRISH 11 MAl’LSON. Téléphona* Main 6q66 A 6967
Agents Wented In ell Unrepresented

01st riots.

om o; •

OnV
f UNION MUTUAL ïi'-tte-ÆSlII a gene

Paen E, Ricuaape. for thery
HENRI E. MOB IN. Cine» A«eot (or CaaaA.

St.. Montreal. Canada
- ,Mill ty Sr./

For AeenSe. in the Western Diràaoa. PlW or Qintn nnd Enelern On-nrio. ■jH)' “
WALTER 1. JOSEPH. Mean»*.

PELICAN and BRITISH 
EMPIRE LIEE OFFICE.

fâr But M

I iyi St Janmam Street

For Agrnne. in Western Ontario, apply to
^rnW'-TOEOmtB 1717,r<!

The OUeet Proprietary bflfue In lhf World
transacting LMe" Ammurnncr bui^M only.Sir

PHENIXI
m a a •

Financial Strength Unsurpassed.
TOTAL ASSETS, ewer «1*^000,000
l Urgt Buuuses sud Low Kates of Piemium.

a. McoouGAia, j
' Manager for ana^B, Montreal.

f
Sj

Insurance Company 
Of Brooklyn, N.Y.

WOOD A KIRKPATRICK. A|»»U.
tomF*rro
I

• *

___i

t»0 5
.Another Successful Year for the——

NORTHERN LIFE
Gaea

Insurance written.. $1,3*3,385 00 7%
it» lores.. 4,710 554.00 14%

151,440.51 16%
23.278 21 9%

566,344.73 21%

Premium income .. 
Interest income.... 
Total assets...........

Government
reserve as se­
curity for Pol-
icy holders. 394,169.91 27%

To arenlt who ran produce buaiarm good
contract* will be given.
JOHN MILNE. Managing Director.

Lots dob. Out.

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

.

- .A

ft

».
 -


