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THE TARIFF SESSION.

[t is impossible to forccast Mr. Fielding's tarift
proposals to the new session 6f Parliament. His speech
at Montreal, on Tuesday, indjcated no notable departure
from his former declarations that the tarif would
continue to be based on the principle of maximum,
mimmum, and preferential duties—maximum for
hostile fiscal countries ; minimum for neutral countries ;
and preferential for Great Britain and other parts of
the Empire. No radical change of principle is ex-
pected, Mr, Fielding has already shown that he is
l‘ar'eiu)‘ of the industrial welfare of Canada. The new
Yanﬁ.' if it meets the needs of the most important in-
dustries will be drawn up with minute consideration
of the effect of each detail, with fairness to ey ery class
a8 1ts undlerlying principle, and with a due considera-
ton of the necessities of the Dominion treasury.

. Since the appointment of the Tariff Commission
and the commencement of its labors in the fall of 10053,
there s been controversy between manufacturing and
QL'r?ru‘tuml classes. Wherever theé commission held
(\FNIHQ@ the (‘I;’lh!l\. of one or both sides w ere presented.

bampions of agriculture have made a preliminary at-

tack on the tin plate industry. They have published

:'l‘L'('m'ri_ll r!vnm!ri:niun of high/tariffs and declare that
4 proot of their sincerity they will gladlv assent to
he abolition of all duties .on agricultural im(n*rr\ if
'}‘l' government ‘will observe the principle of tariff for
revenue only

The manufacturers
\
”V-’l\' made the y,:w;-]('
UV Tanfl as a natura) condition.
to Canada ninder - PN il - .
. mada under a protective tariff and manufacturers
“"'f‘l\’ 1t 1s up to the farmers to prove their case for low
@riff before 3t wil) be necessary to appear busy. But
the manufacturers are preparing for

have kept quict, Custom
of Canada look upon the protec

Prosperity has come

unostentations i

‘-h contest at Ottawa and will be readv when the
ime toOMes
T’Iv- tarift

commissioners gathered mountaing of

mfory ion fr
Wlormation from one end of the country to the other

| confidence_than they had before.

The personnel of the commission is interesting. Mr.
Fielding has been reporting annually increased ex-
penditure, but his attitude during the sittings of the
commission gave the advocates of lower tariff more
_ ‘ 7 It 1s partly due to
this, that the manufacturers thought it necessary to
prepare the most thorough cases they could and pre-
sent them to the commission, with much wealth of de-
tail.  Mr, Paterson and Mr. Brodeur, Ministers of
Customs and of Inland Revenue were apparently pre-
disposed to the continuance of such a tariff as will
hring in a good revenue, « Sir Richard Cartwright, the
least active of the commissioners is the who, in
opposition, said the Conservative government was

bleeding the farmers white.  If public utterances and

pelitical inclinatipns count for anything, a commission

man

thus composed ought to dé something in the way of
putting into practice .the professions of the Liberal
party in the direction of tariff for revenuc nnl}'.

Since 1807, when the first Liberal tariff commis-
sion did 118 work matters have changed. Predictions
were then rife, that a lower tariff would ruin the coun-
The manu-
jacturers have put forward strong arguments 1o show
that thev would suffer seriously. They ask for lower
dutics on raw materials and higher duties on finished
products. There are cases in which the requests of
anc industry for higher duties on the finished (;rmlm-r

try. Sunch fears are not unheard to-day.

clashed with these of another for lower duties on

products, which happened to be, in some
Woalen manufactur-

)).‘1\ [ &
th Same
form or other, its raw material,
ers want a higher duty on cloths. They complain that
the British preference has harmed them. Taiors are
opposed to high duties on cloths, and think that the
woolen manufacturers ought to be content with things
as thev are. Dealers in foreign leal tobacco want a
lower duty Dealers in the home-grown {eaf want
higher 4711f'\' on the foreign.

During the sessions of the commission there were
a half dozen or more guestions about which most of

the discussion and evidence centred, such as agri-
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cultural implements, fumber, coal, woolens, cottons,

iron and steel, tobaccoj andl market gardening produce.
British Columbia, QOuiari@, and Ottawa Valley Ilum-
bermen united in askibg for a duty of $2 a thousand
feet on rough lumber Bfitish Columbia mill owners
declare that they werg cqmpelled to close down for
three months in the eaf because of United States
competition. Qéttlers andf western farmers denounced

the proposal and said ll\\')f‘\)\\\(\( be unable to pay the

)’{“\'h prices resulting g )l_i' oal situation is compara-
tively simple. The fariesst and the far west of Canada

produce their own codl. §Onitario is dependent upon
Peansylvania coal Yo €anadian coal fields would
suffer by removing thejduty on American coal and the
large Canadian mine§ weuld find a market in the
States if the American dwty were abolished, Market
gardeners complain of Amierican competition in early
vegetables and other prodiice which can be grown in
the States before Canatia,fand destroy the market for
Canadian stuff by tha time it arrives. 7/
Mr. Fielding knows the impossibility ‘of pleasing
evervbody. His own prailection is obviously for a
low tarift. In high impart duties he seces a serious
menace to political contentmeént in the West. It hap-
pens that the Goversinest's party interest and the
national interest are idergical in that respect. Mr.
Fielding would have the pfices of manufactured goods
kept down so that the. prairie farmer may give large
orders, andss0 enfarge the putput of Eastern mills and
factories. There is inugh lu'di!i(‘ul wisdom in the

counsel.

—t o
TWIN BRETHREN OF THE ROAD.

1§ e

Some railroads areligréat from the beginning; and
know™ they are grea§ ffom the moment of their
christening. Some ju\i gmow and get baptized almost
by accident, and are astonmished at their own capacity
for cxpansion, The fCapadian Northern has just
grown. Its brain hasibegn in Toronto since its in-
ception, nearly a decade ago. Its foot has only just
arrived. [t has upsetimany theories. [t will upset
more. It constantly wins@its widening way. It will
presently ‘be a 1r:1n>cuﬁtincntal system. It will have
fleets upon Fastern and Wiestern waters. It is a great
asset of Toronto, The master-builders of it will soon
be banqueted in the cify @f their adoption. For the
running of the first trains between Toronto and Pardy
Sound over the raifs of wifat was the [ames Bay line,
and is now the Canadian Northern ( Yntario, marks an
epoch in Toronto exphnsfon which, seeing that the
Canadian Northern did nog-care to celebrate it openly ;
the business men musk celgbrate for them.

* Hyperbole of praige islworse than no appreciation
at all. But truth is reéally’often stranger than fi¢tion
Those of us who knew Western Canada from swenty
to twenty-five years dgo are aware of the great gulf
that divides the depréciatipn of those days from the
sober truth of these, The €anadian Northern is haul-
ing abundance of first-€lass’wheat from lands on which
it was believed, in the garlyleighties, that wheat would
seldom ripen. [t is, of @il liges on this continent which
serve agriculture, the peareést to the North Pole. It
has obtained the (‘(l[).‘llil‘i for its construction more
cheaply than any otheg pipgeer line in the Republic or
the Dominion. Theicommon stock ‘is held by two
men, whose partnership ha® become synonymous for
twentieth century Cafadiap enterprise.  Ask level-

ineg business fnen to estimate the worth

headed Winni
of the Canadian Northern tp that metropolis, and they
wilh say that at léastioneqhird of its rapid enlarge-
ment is due¢ to it,. Whhich gneans that the builder of
a railroad is veritably greatér than he who takes a city.

The Torogto to- ParryiSound line 1§ a compara-
tively isolated sectiongof the tr:m\w&l(m('nml that is
to be. It has taken lon}:or tb reach the operating stage
than was anticipated—#which is a habit new railroads
have in times of ovef-drigen producers of building

i,
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materials and rolling stock. 1t opens up more det:
ful summer country; and brings nearer the "
ment of great steel works on the sh
tario. "It raises Totento’® rank as Oal’C“g(ni_‘keQn_
city, and finally places Mr. Mackenzie and M; M
among the most eminent servants of their Q()“.m ann
Of course, it ishcnsily objected that Midcn.nig
and Mann have been in the railroad business for Mac.
kenzie and Mana, first, [ast, and all the time: and that
!).w_\ represent the .;xpolhcosis of corporation o
ston It unquestionably true that railroads =8
brought into being by men who make money at the
business. That is a misfortune of human nature; and
not a malefaction of th? men who make the m(’m".
[t is equally true—and from the public point of view
it is this which actually counts—that the Canadiay
Northern has d‘onc more for the three thousand miles
of territory which it covers than had been done for &
in all the cycles of its existence. The phifanthropis
who inveighs without ceasing against the deeds of
capital, 1s a valuable scourge for the faulty: of whom
alas, there are too many in*a materialistic world. Bg
he doesn’t open up new country in which men may
transform their poverty into afluence. Whatever Mr
Mackenzie and Mr. Mann have made out of their fore
sight, courage and persistence they deserve, Theyare
as open to criticism as other people. Nobody admits
that more readily than themselves. They are entitled
to public appreciation in {arge measure, The mew
communication with Georgian Bay offers a fitting op-
portunity to exhibit®it. The Toronto Board of Trade
18 taking advantage of it with proper enthusiasm.

e
ACCORDING TO: EXPERIENCE.

The small change of the Dominion is worth more
than a whole year's revenue was when Mr, Courtaey
entered the civil service.  The country spends on its
administrative machinery a quarter of a million dollars
every working-day—a sum beyond our fathers’ dreams
of extravagance, Mr. Courtney has retired on 3 per-
sion he earned three times over as Deppty-Minister
of Finance. He, above all men, is qualihed to be the
paternal friend of the tax-payer, for fic has. worked
with every Finance Minister since Conféderation ex-
cept Sir Alexander Galt. The nation should turn !Oﬂ'k
best account the accumulated discretion of highly
skilled, long-tested public servants. :

Mr. Courtney addressed the Canadian Clud of
Toronto this week on the Finance Department. Al
that he said makes you wish for more. He touch_ed
lightly some of the affairs which too few Pif'!ﬂ’
mentarians heed. There is prospect that we may, &
little {ater on, [earn a great deal from the stores of his
imique experience. At present, with a tariff SCSSXQ
just beginning, for the trend of w_hich Mr. CO\I\'“‘P_
no doubt has a certain responsibility, the ex-deper
finance minister, obviously is not inclined to lSS““;;
the heavier parts of the candid friend. HIS SW()'
with its admonition against extravagance, and its appe
for Parliamentary service less affected by P’“Pff;
of subtractions from th'c pnb’lic trcasutj}'vc 5“'"
promise of extensive teaching }n fulness of time ¥p?
the vital problems of national finance.

Mr. ("m:rtnc_\' would have the country take ﬂ:o:;
thought over its hou&t‘kc(‘p.mg (‘:\]\(‘T\SQS: pr:pil’ 1
obviate an impairment of its credit through the P’-m
ing maturity of heavy loansg guard a'ga\ns( CKCCS‘S)G'
obligation to foreign capital; and pay 1t$ sen"‘mtsc
ter wages. There, surely, is § vigorous, worlfmil{‘ l
from one who might have been excused if he nad

. e ears O
sought instant escapé from the assocxatrons_ of ye peod
pordination t0

faithful drudgery, and honest su s tell. Mt
visible financiers. But blood will ﬂhm}s\ d.S‘od
Courtney comes of a sturdy e o Egg:’:'d e
which has no perfunctory attributes, and .

; k : m
demonstrated its rugged independence in
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Houses. He is of the choice class of retired. civil
cervants who should be seen and heard often. Mr,
Wilkie, of the Imperial Bank, would have him in
Parliament, and would be all but indifferent as to
which side he wounld adorp. There ig nothing singular
about Mr, Wilkie's wi

A really independent man, unaffected by
past party disappointments, wounld be as much of. a
curiosity at Ottawa as a merryandrew at a mass. But
he would be the right man in the right place. If the
Senate had not, apparently lost the faculty of begetting
respect for itself, Mr. Courtney might appropriately
be asked to serve the country from its comfortable
benches. Indeed, if on the mere ground of recognition
of toil, only half requited, the appointment were
made, it would be above the average of honorable dis-
tinction. The point one wants to emphasize is that
Mr. Courtney ought to be put in a position where he
would be morally compelled to expound frequently
the four main ideas of his Toronto address. The
public can stand any quantity of shrewd sense of that
sort presented to it in the multiplicity aof forms which
will suggest themselves to our most skilled practi-
tioner of the art of public inancing. Even repetitions
would not be vain, But Mr, Courtney has none of the
drawbacks of Dryasdust.

Mr. Courtney's monitory counsels are really the
most blessed incitements to good cheer. They are the
speech € discriminating optimism. They can be
summed up as an invitation to Canada to shed a few
remaining excrescences of provincialism—that is all.
For what are Icech-like demands for public money to
be spent in a constituency, whether it is needed or
not, but a survival of the days of small outlooks on
public affairs when the larger claims of the state were
only dimly perceived? What are the occasional for-
getiulness of the imminence.of loan obligations; and
the tendency to rely overmuch on the financial aid of
the stranger, but fleeting failures to trust vitally in
the re-creative power of our own resources? And what
I8 niggarddiness to the most trusty servants of the
Crown, but the economy of the circumscribed toiler
who does not understand that there is that scattereth
and yet increaseth.

It is hard to say which is th¢ more pathetic
figure—a little man in a big position to the magnitude
of which he can never raise, or-a man of large,
natural capacity, who has no idea what big things fic
might accomplish. It is not affectation to say that
the typical Canadian belongs to the second category
rather than the first. Where he is fittfe in his political
ccrmumifw it is generally because he does not realize
)m'w generous he might safely be. Excessive partisan-
ship does no more harmful turn to the body politic
than where it keeps appreciation of public import-
ances \\_itl_\in petty limits; and stifles healthy growth.
[t multiplies tiny politicians, and prevents statesmen
from arriving, It is at the bottom of inefficiencies,
briberies, grafts and erimes against the commonwealth.
It produces sessidns full of scandals, devoid of proht-
able measures, and not even pleasing from the point
of view of members’ indemnity checks.

Whence will improvement come? Every ex-
penditure, as Mr, Courtney, with a certain grim
}mmnr. reminds us, is sanctioned by Parliament; which
18 the creaturt of the people. Restraint in spending
an only issue from the same source as the prevailing
Strenuousness in getting rid of the revenue. Where
18 the process of exacting value for public money spent,
t begin? Tt is easier to propound conundrums than to
solve them. But the longer some solutions are de-
layed '!'_(' more costly are they. Does Ottawa give
much sign ‘of retrenchment? Precious little. The
aposto of economy is sleeping or, peradventure, it
I8 On a journey. Tt is not utterly dead. The Govern-
ment has undertaken to hand out an additional three
mxlllmrh a year to the provinces. Does any reasoning
politician expect an instructive discussion ‘of the sub-
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sidies question, in the House of Commons, or the
Senate? Do men gather figs of thistles? Supply be-
comes an indignified scramble for grants, in which
principal, principle, interest and votes become in-
extricably mingled. There is neither culprit nor saint
in the haste to dis()osc of the revenue. There is Toom
for a band of businesslike economists.

Pending their advent the best thing to hope for is
a course of clucidation of national finance by Mr.
Courtney, and those who think with him. There is
nothing rotten in-the state of Denmark. Now and
then a fearsome -divine proclaims his shame at our
degenerate political state. We are not perfect, thank
Heaven: We never shall be, so long as some of us are
painfully conscious of one another’'s shortcomings.
But we enjoy a vigorous health.® We exhibit some
signs of an excess of prosperity, but nothing very bad.
What some nations would be like if they had our com-
plaint of expansion it is impossible to guess; cxcept
that there would be no holding them. Excellent as
we are there is room for improvement. We need
guidance from those qualified to guide, When Mr,
Courtney becomes a little more acclimatized to un-
official hours and ways, he must tell us more of what
he knows and thinks, and would have s do.

—————

QUESTIONS OQF POWER.

It is said that the Niagara power situation is in
a state of crisis. It will always be in such a condi-
tion. Those who handle it with unlimited confidence
occasionally feel a kink in their courage: and then
they say the whole thing is in crisis.  The Hydro-
Electric Commission, which is practically in loco
parentis to sundry municipalities, is understood to
have made a deal with the Ontario Power Company
for the supply ofgelectricity at Niagara at‘something
under $12 per horse-power per annum. The case of
Toronto is more or less dominant in the congeries of
cases which make up the Western Ontario Union of

Municipalities, and therefore, exemplifies the general
principles involved. If Toronto can be profitably
served by a Government-municipal scheme, cities {ike
Brantford, Guelph, and London can be supplied. If
the Hydro-Electric Commission becomes impotent in
the provincial capital, it will be expected to, retire
from business as gracefully as circumstances permit,
The Commission is acting upon lines which can
easily be defended as businesslike, if it be safe to as-
sume that the deal believed to be arranged with the
Ontario Power Company is all that the admirers of
the Commission like to think it 1s. Contracts for the
purchase of electricity are sometimes as elusive as the
fluid itself. The mysteries of the step-down have be-
fore now been learned, at great expense by purchasers.
Until the terms of the bargain are disclosed it will be

best to believe that the Commission has made a new
record among governmmental institutions for business

acumen.
It was first estimated that Toronto city would

take 30,000-horse-power, and Toronto Junction 10,000.
The Commission, mindful of the risks involved in
having to pay for a stated quantity purchased from
the generating company, advises 'a demand for ‘a
minimum of hall these quantities, which, it gives out,
can he supplied to the municipalities in bulk, at about
$16.65 per horse-power per annum, twenty-four hour
load, or 81775 for half load. Answering newspaper
demand, and a request from the Toronto branch of the
Manufacturers’ Association, the City Council will prob-
ably submit a by-law on January rst, authorizing the
council to contract for a minimum of 15000 horse-
power at a cost not to exceed $18.10. To distribute to
the private contumer would cost about another $4.
Roughly, this is abount half the price which it is be-
lieved the Toroato Railway has contracted to pay for
#ts Niagara power; generated by the Electrical De-

.
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velopment Company of @ntarigf and transmitted b

the Toronto-Niagara Power Cdippany ; whicl s

g
Development Company 1 .mu’\]\f_c( CU1SE

¢ of makihg a @Fm contract for only

half the quantity of power for which demand has a
X
; Iv | o P unél e il T nrice 1]
nlx.],, yeen nade 18 SOoumnEl enovgsl e " C {
1 3 1 B " 12 q1t \
ensure evermereasing deéfnand §or powey But
many considerations entgr .'N.’w!"n application of the

calculations which predigate anfindustrnal reve

that it 18 reasonable 10 48k for greater elucidation of

|
vution

them. The Toronto RailWway sysgem is run with about
AL

g 4 4 2 |

13,000 - horse-power Ihe repart of the Municipal

Commission, which ant®-datedi the Hydro-Electric
Commniission, cstimated ghel dc fy.’uul' of Toronto ~ at
about 30.000 horse-power: /inclifiding the supply for
the Street Railway, and the Hlectfic Lighting Company,
which cannot be ~\rrrc1u1.’ Qut gf cxistence in a jiffy.
Are the Street l\'ul\\:ur\\:nhi the Electric Lighting
Company, the allies of the Electtical Development Co
and the Toronto-Niagard Fow et ( ompany, going to
break their contracts? Do 1':.1:1‘)“\(‘ contracts pro-
vide for the prices to bé&iadjust@l to what are found
to be market rates? JHow long ®ill it take to build a
second transmission line: that c&n compete with the
|>1":\.11<~ con ;,‘.vm-“ it and when ’ﬂn_\ cut rates to de
fcat municipal operations ' \Willka war be provoked
by the munrcipalizers w ,{i)(' the§¥ are commencing to
rganize a market of \(‘.’ltf't‘r(‘n\ users ni power, mn com
petition with the interefts whigh have the biggest
customers in the city for their intti;x) purchasers? \Will
a Hmmcip:;‘ii‘\ have to ]»:l':\ f..r t\;q p\pp;\'np u]n.nnvlvn

' 1ts neighbar?

[
Questions like these! suggept themselves integ-_

minably. They point totwor AMernatives—either the
existing companies will Supply ghe’ city on some rc
vised plan, or they will have to be expropriated. The
companies mconvenence s in ﬂaur contracts which,
obviously allow remarkalily hatdsome profits. Their
critics sav the prices were ’mQ‘Q") upon the cost of
steam power—that the limit offthe consumer's purse
and not the cost of prodiiction fixed the rates, The
figures authorized by thg Commission give a certain
reasonableness to this ¢ontentipn Much more 1s
know about electrical tfansmigsion than had been
discovered when the Electrical Development Com
pany was launched. It séems that whatever ]l_:m;»g'n\
thene {will have to be comsiderable revision of prices
I:'\ the ’);lf!l’(‘\' at ]rrt'.\(‘Hf. in ,»f:’S('\\I-HH Once !)I(‘_\
‘r\‘\'uuni/r that m-m-\il,\'.’thcn’ i"llill](’ 1)(‘ no 11‘”}‘](‘11]1}
in reaching a modus opefandi that will give the com-
panies excellent retuirn dor their investments, and
secure permanently to thé publi@ cheap light, heat and
power, By

The general dev vlu(:;n('nt @f commerce is vastly
more important tin:mci:m_\_ thah one* or two per
cent. 1o one or two companies, € Though the Torouto
case 12 the most exigean®, it i~_fn~r. of course, on all
fours with thode of mufticipalities further west, to
which transmission lines from Niagara Falls tave nat
been constructed. ( '4-77777)11111011!# to ]'rix:atc’ vnf«r/»rﬂr
elsewhere are not so enofinous:jeither proportionately
or otherwise ; and it may de easter to carry through a
municipal power policy usider tRe zgis of the Govern
1 ) The Bubmigsion of a uniform by-
law is 4 step in the rightfdirection, Let ample credit

en fat ever¥y wise, cautious move

nent Commisston

be given to public n

It is good thdt theg are not so excited as
some of their newspaped: (ricugs, The event will

prove that there is as muchl reasanableness in Canadian

thev make

power r.."vr;;('»‘v(\ as n l‘;()!('f‘ ‘1!)\?"7!”“:4)\_ lel\. '\Illxl
it is hetter to accommad@de thag (to confiscate
— ————

EDITORIAL NOTES.

L

A storv has been:cugrent that the Ontario Gon
ernment has received an ‘offer of $15.000.000 for the
mineral rights on the Gitffes timber limits. {nforma
tion from a reliable sodrce ipakes it certain that

H

volume 40.

although offers may have been made, the GOvernment
n

1 Jepartment

n R . of

lines 1s making carelul explorations and examing

tions of the property with @ view to determining ae

far as possible the value of the minerals. \\'ftllg(::

has not considered any of them. The

information thus obtained, the l)u\crnnlvnt will be
able 1o give proper consideration to any offers that ar
made L'ntil the timber is removed from the limits n(f
mining can be done It will be the middle of the
winter at least before the timber is of.  Whateyer
action the Government takes it will proceed \'crl,
\7]"\\‘('\ and cautiously. The Government has not yet
formed any conclusion as to what poliey it will adbpy
in regard to the disposition of the prui'er!.\t Every-
thing depends upon the valuation of the minerals as
disclosed by the examinations now undes way.
”»

In .\('\\ {unr')'”unnl the :a]r]n»vinrn)cnt of a -*Pt‘(‘l'al
commissioner for - Labrador " is proposed. Sug-
gestions are made that Labrador should be Tepre-
sented in the Newfoundland lLegislature. There are
(t)llt‘lltlulvl.’l) and physical difhculties which make this
tmpossible at present,  Labrador’s resident population
of about 4,000 people 15 cut off from the rest of the
world for more than hall the year. Newfoundlanders
handle about a million dollars” worth of Labrador pro-
ducts. annually These figures refer to fish and fish
products alone. 1f the timber and mineral possibili-
ties wete exploited the sum would be much larges.
The possibility of Canadians coming in by the back
door and securing the trade which Newfoundland has
not cultivated, 18 making the people of Newfoundland
realize that something should be -done :luirkl'\‘. Sir
William McGregor, Governor of Newfoundland, has
visited Labrador and studied its conditions carefully.
His co operation would be expected in any proposal
for the appointment of a commissioner, who‘would
not have 1o be on the coast for more than the months
from June to October

L 4

\ somewhat new complexion is given to the bank
inspection question by the attack on existing condi-
tions. by Mr. MclLeod, general manager of the Bank
of Nova Scotia, which appears on anather page. [t
is not pleasant to be reminded that since 1883, twenty-
five per cent. of Canadian chartered banks have come
{0 ignominious ends. But facts must be faced. If Gov:
ernment -or other independent inspection would se-
cure the object aimed at, it should, of course, be
adopted.  But, Mr. Mcleod's argument, strong, and
ably presented though it is, seems to us to make out a
case for direction by directors, rather than for any
examination by outside interests.  Mr, Mclcod says
that examination by a competent banker into the ac-
counts of any of the banks which f.’lncd_. would have
disclosed their unsoundness years before collapse
Which means that incompetence 1S the
S8
of

occurred.,
original and persistent_offence au“}nnt Q‘uu) '\n’)fn\#
\What is needed is the most direct responsibility
would give them

Directons

branches,

directors Government inspectign
props which they should nat be supplied w ith.
cannot  count  the cash in a fhundred ,
or pass upon every trivial loan But they must pro-

and frickery.

vide double checks against incapacit)
m"mmwntal

The Ontario Bank case is the: result of l
incapacity ; alert shareholders should have OU-

'hough Government inﬂrvk‘lkl"l\ 1s not the '\“‘.“-
" Associa-

which

sery K"l
ton of the \’\\'\\k\(‘\"\\\ {orced upon the Bankers

le ¢ se
tion and the Govermnment. some new middle cour

[t \\“l”‘fﬁ‘n}h’l)?)) be nlnn'\ i an e

] ]
miust lhl‘ devisead
(Government;

fargement of the declaration made to the
and an increase in the signatories. The merc¢ ),rc\c!lta‘
tidn of hgures 1€ not \‘nullzll ']‘)u' \)H;H\\‘f “\'WK(Z
ment should be supplied with definite assertions n‘.\:,
a )uui\v’\ position ; be clothed with :nn‘)-um'.\’ to ma (—
specific inquiries; and be saddled with ‘li“,\‘\j\“ un‘
mistakable responsibility fac disclosing unsatisfacton

facts which any bank fails to deal with
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CLEARING HOUSE RETURNS.

the figures for the Canadian Clearing

! ving are
\ \,f\’_ ]:\U\P\(- cnding with November 23rd, 1905;
e 15 1006, and November 22nd, 1900, with the per
nta g o Of decrease gver 190§ —
e Nov. 23.'05. Nov. 15,'06. Nov. 22,'06. Change
228,108,050 335,751,024
L O B 7:372 30,115,354 29,021,846 20.3
Winnipes (g81800 14,004,182 13,580,235 +303
Halifax 2{145/94° 1,777,003 2,051.158 4.4
S amiltos 1628.320 1,802,010 1,804,002 10.8
QY S i 1‘5 {‘l‘{: 1,399,539 1,24.3:293 Jo.=2
281,082 3,137,232 3,417,338 +50.0
Victona T\‘\“.“js 329 S."' “"H""’." 51.0
Quebec . 2,000,753 2,284,104 2,005,005 - 1.2
Ottawa 2,704,415 LO%2014 3,544,933 #3107
Lond 1,003,253 1,204,358 1,133.271 - 6.5
Calgary A523002 Ll
Edmonton 847,294 682,627
[otal $75,410,720 $98,340,572 = $60,553.272
British Columbia is far ahead of the other clearing
onses 1his week, as Vancouver sllows aw increase over 1903
of 56.6 per cent. and Victoria of 51.6 per cent Ottawa
omes third with s mcrease of 31.07, the Western metro
polis ' is next with + 30.3 per cent., and Toronto shows a

arge From Quebee and
Halifax come the only returns recording decreases, which in
both cases are small. The Montreal and Calgary hgures are

not to hand at time of going to press

larger increase than usual  over 100§

MONEY AND MUNICIPALITIES.

Lgscwerage system will be installed in the east end,
Mamilton, Ont., at a cost of about $123,000

\ sca wall will be constructed from Bathurst Street to
Spencer Avenue, Toronto,- at .a cost of about 540.000_

The $1800 Frekine, Alta, school debentures have been
awarded to Messrs. Nay, Anderson & Co./ Regina, Sask

The Guelph Town Council have granted a hxed assess-
meut of \‘-S"”"' to the Gilsen Manufacturing Company on
their factory site

Greenock Township, Ont,, has awarded the §5000 4 per
cent. bridge-building -h-hvnturfw ()ffrrml,. but not sold on
September 22nd, 1o Geo. A. Stimson & Co, of Tareato, for
$4.737.32, or 94.746

Fifty thousand dollars worth of the debentures offered
"R_Y Stratford, Ont., have beep sold at 42 per cent The city
also gets one per cent. premium, which makes the price two

pet cent better than the next best offer |\
Battleford. Sask. debentuwe sale, on October 3&11..,

32,000 |

were awarded to Geo A. Stimson & Co. of Toronto, at

100.15 and accrued interest. decunhies are dated July 2nd,
r9o6, and mature part yearly for seven years

Debentures Offering.

Ingersoll, Ont.— Until November 24th, £20,000 442 per

nt. debentures. (nterest annual, Maturity part yearly for
wenty years W. R. Smith, town clerk.

Moosomin, Sask.—Unt)) December 181, $5.00000 § pes

nt. town-hall debentures, twenty years; $25,000.00' 5 per

cent. water-works debentures, torty years; $1,05067 5 pet

ent. gramolithic-walk debentures, twenty years. J. Smithers:

(he town of Berlin 44 per cent, debentures, maturing in

In have been awarded to Emiius Jarvis
& ( PANY o 0t
/ . f Diyth, Ont., is calling for tenders for $10,-
00 tures at 4 per cent 'l']m_\..\)\jg m 15 years
I received till November 29th, by A Elder
\ ‘.
[ S mnty { Reufrew, S("qm‘ { per cent, debentures,
20 annunal instalments, for which tenders were
covember 14th, have been tecalled, ALl che
ofter r rejected as the prices were not satistactory
o power by ‘_,\‘. |l.n~«f‘4) Y‘m‘ “"':lf’\ 8) | o
nd will come Pefore the Council on Monday
I ntract with the Ontario Power Lommus
0 rse-pewer at from $14 to $18.10 per horse
{ Reamaville will receive tenders up to &
I for $12000 debentures at 5 per cent., T
C e ” 1 < o
‘ 15 The annnal payments will be $063, the
: November 1st, 1907 The present deben
. \ \ Ay v : K -
the village 3s $13,000. 1. V. Robins, clerk

-
the bank statement, which, with percent

- 2 s given on pages 756 and 757, 1s erowded

MONETARY

) per cent. sidewalk defentures offered by Battleford {)ecember 17th ta 3ist, inclusive. The

TIMES

BANKING AND FINANCIAL.

IThe St 4‘11‘..“
Cobalt

I'he Northern Bank has moved
Cringe Atbert, dask

The Union Bank of Halifax is opening a branch at Lun-

.:1%11:,;, Nova Scotia.

rd Bank ol Canada will open an oihce W

I'he Umon Baunk has opened branch officg Sargent
\venue, Winmpeg, under the management ot Mr. Frank S
Lewts, late of the chief Winnipeg office

I'he directors of the Bank of Nova Scotia have declared
a quarterly dvidend of 3 per cent. The stock is thus raised

from an eleven to a twelve per cent. basis.

I'he total capital stock of the Dominion Realty Com-
pany, Limited, has, under the Companies’ Act, been increas-
ed from $500,000 to $1,000,000 ’

The Canadian Pacific Railway Company will apply
Parliament for power to extend bonds to an amount not ex-
ceeding $40,000 per mile of the Toronto-Sudbury branch.,

A branch of the Union Bank of Halifax is being opened
in Lunenburg in the building recently occupied by the Cana-
dian Bank of Commerce, which has withdrawn from the
town.

The Bank of Toronto has opened a branch under the
management of - Mr. George B. McKay in temporary
premises on'Elm Street, corner of Teranlay Streey, Toronto,
until the completion of the building at the corner of Elm and
I-lizabeth Streets.

Owing to increased business and consequent call . for
more accommodation for the _\l;lﬂ’, \\'uud, (xundy & (,UA,
bong and investment brokers, of the Lawlor buwiding, have
found it necessary to extend their offices, giving about three
times the space jormerly used.

I'he largest and final dividend for the preseat on the
Femiskaming and. Hudson's Bay property was declared last
week at the trate of 4,500 per cent., or §43 on cach dollar of
stock outstanding. Dividends have now been paid to the ex-
tent of 9,200 per cent. t tHudson's Bay sharcholders.

T'he Canadian Goldfields Syndicate has declared usAtenth
dividend at the rate of 13 per ceft, this being  the fourth
dividend payment during the present year. This company,
besides being interested n the St. Yugepie mine at f\\oy\e. s
the owner ot several other properticsAn British Columbia.

Mr. A. E, Vessey, manager nl’/ﬁlc Sussex branch of the
Bank of Nova Scotia, has resigeéd his appointment.  He
succeeded Mr. R. B. Rossborough, when that gentleman was
wransterred to London, Ont. e will be succeeded by Mr.
H. H. Johnston, of Nashwaaksis.

The quarterly dividend of 134 per cent. on the C;mi\n\
stock of the Traders Bank will be payable on Wednesday,
books will be closed from
annual meeting of

anuary 2nd. The transfer

shareholders will be held at the new offhices on Tuesday,
Janvary 220d

To-day is the date of meeting of the New York Chapter
of the American Instutute o} Bank Clerks The editor of
the ““Wall Street Journal,”” Mr. S. S. Pratt, is to lecture on
the “Beginning of the Modern ¥inanc 1al  System The
special class in bank orean‘zation will discuss on December

sth and 21st “Bank and Trust Company Auditing.”

\ cablegram ram London staces that the Le Roi Min
‘ng- Company has declared a dividend of 2s. a share I'he
report of A J. MeMillan, managing dicectar, was ready and
gave a most satisfactory account of the condition of the
mies. The present dividend is for $100,000 (his, added to
what has alréady been paid gives a gr ind tot $1,477,000

[he Hamilton Steamboat Company have declared a dwnr-
deud of ciglit per cent T'he net carnings for the past sca
yave exceeded the expectations ol the }N'-IT‘\,

cantral has (m'wtl into - new hands, no

son are samd 1« !
and althaugh the

change in the management or

He m \de

mduct of the eompany will

Forty-cight ars as the Peterborough, Ont igent Of
the Liverpoo), London and Globe Insurance Company,
the unique record of Mr. W H. Cluxton, who ha just

red I'h company have Inrvuvh‘l\ \lt m wi \\.‘,“‘4\ ey
sy chair, as a token of their appreciat: m

s services

{4 {8 expected that 4 mectag at the ar 5 ill

tly be called, regarding the merger betwe the Pe ;,'4 (Y
' § New Brunswick and the Bank of Montreal. in il

yancial circles, it is thought that the delay in the consumi
mation 0Ol thi Propost d mergey s d by ¢ hang at
VMontre officials working to secur the People 1t price
\ . : (VR
ess than $350 tor each share

Che Penny Bank. of Toronto, has issued its first annual

tement. covering the first fifteen months of its existence

<t , ng
(he public schaal pupils of Toronte have $53/942 to their
redit in the bank, and there are branches in 42 of the 56
The pupils have made 225887 degosits since the

SENOONS
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o t n Decemiber wath T'here are 15
T thousand belong to the
% at [@id leaves a balance
» arv : fok the hareholders 1
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1 I'} o shares in the hands- of
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} t dlection of a joint ticket of
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orthern Navigation, which opened at 108)

08 are ,]‘\‘5‘\\‘\‘. ont more \\‘.k L
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ON THE LADDER.

{ 1Ny
! ’

) vi'.:xnk at -'\)’1-

e promot to the mag-

R ol the bank in Ottaws

p some years in L.ondon, Ont., loag com.
p wl has been nsul €

¢ who ! nsul for Swa.

h been ppointed consul

\narters m
has been

omce I1n ‘)I‘J\Yn ~ Uity

for thirteen years has-been cog
I'rust ( mpany tt y as secre-

3 wid nee in the

West. is mow: 3 ted with Mr. A
. . peg Jobbers” Credit Clearing House

\ p Gener Manager of the Canada Life

Con v’ been appomnted Vie President of

. s b y identiied with the

20 VvVears He has served the Com-

\gency manager, branch manager,

-l anager, and for four years as general

STOCK EXCHANGE THIS WEEK.

Times Office,

vember 23rd

Saturday, mb 17l [he market here was gen-
Mackay preferr was the most
033 Mackay common was
was down a point, selling at
r 3 1s the closing
R. was especially
of

17835, an advance

53 bid. 1n New York it touched

Monday.— >’ R. was aga feature In London it
n New York, after opentng 13§ tugher,
18 e xi S I} close ther was ap 18154

k \ only small Yoy selling
O M Kay pre rred was active but —r(-,u)y‘ around
Pau was also active but'st AAh' around
L1 Banks were quiet and steady. Mm-
1 T v demand

ittle firmer to-day

marxker was a

activity Dominion Ce@a)l and Nova

] : -

[ st ger T he tormer :u\\':m((‘t) rom ()3/7

y {a 65 to-day There were no offerings to

e higher g In Montreal Coal was heavy selling

03 Nova Scot Steel here sold up to 6972, an advance

2 ] night losing bid. Rio and Mexican were
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THE MONETARY

STORM-BOUND WEST.

Trafhc Has Never Been so Badly Tied up as by
48 Hours’ Snow.

\\mm(wg‘ Nov, zoth
wving its full share of the [ng storm

an it has ever been at the same

. e st started on Thursday night

e West continned without abatement

S Over a foot of snow fell, and

) west was m‘l'.:\_\ 1\’.;11\(‘. \I was
g t the railway companies had no
this occasioned delay in clearing

S ss of life has becen rep rted, though

the misfortune to be with the

and had to sulter a two
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sitting in Winnipeg, and to-day
Grain Growers’ Grain Company,

the Winnipeg Grain Exchange

his 2 v 1 gam
18 interesting wherever an exchange exists, because
Gr G rs' Grain Company was suspended for
tion- of the rale that no member of the exchange shall
fer an ind ment f ny one to ! ade .with him The
Winnipeg Lx hane claim I\I.:! l\l" :."nm \1!1#\\(‘]’\ (,mm
mpar ted t s rule by an offer of a pro-rata division
rofits tl mpany on the co-operative plan

nd the tatement of the suspended company and

by counsc for the Grain Exchange noth
[he question of the alleged combing to

sibly th reason of the sittings her

) { been produced along that line
Insurance Interests.

The pipe of the Winnipeg high pressure system is prac-*
mplet [he underground system compriscs about

es of extra heavy water mains. A f\\\ hydrants have

be placed, and this may be slightly delayed by the

)d weather, but is only a matter of u‘u s The pumping
station 18 nearly completed, and it 18 ex H\\w'\ that the first
it will be in operation by January first. This is good news
{ mén, as it 1s a well-known fact that during
Ja i February have occurred the worst fires in the

story of the city
The aldermen are busy sceking re-ciection, and there is

little reportable in civic business It is generally consider-
ef 2 matter of honor for a retiring council not to introduce
anything startling during its closing month. The civic elec-
fions promise moré of interest \\\:m ever before. Not only
th r'f"r n for mayor \\in h is n longer a walk-over for

r. Ashdown, but several of the aldermanic cohtests are of

than passing nmterest

Small Supplies of Coal.

The sudden drop in the mwm ure has emphasized the

oY the Pr f Saskatchewan and in

P ba, due to the \.-1)1\»vw\u(- and Fernie strikes
kely 1t be scarce and dear before Christmas

peg Grain Ixchange has placed a direct wire
from their grading room ,and the Minne-
apolis quotations are now posted direct, and the Winnipeg

{motations ar nilarly posted in Minneapolis. This is a
great improver t 1 1d have been made last year
(here is N \\w partly, to the storm and

have got through the

Nas sorting re very much on routine
.], er ! b say next week as to how
T ™ ‘. y
e een met during the past month
- A
IMPENDING BANK DIVIDENDS.
- Rate
Al Unton of Halifax, quarterly 2
Dec Commerce, half-vearly 3
Hamilton, quarter)y 3}
. Hochelaga, quarterly 2
Merchants, quarterly 2
Montreal, quarterly " r
Ottawa, half-vearly 5
(Juebec, quarterly ; 14
Standard quarterly
foronto, half-vearly .. S
r half-vearly 1
e e e —
. - the Customs House clerks at Hamil-
el :1 W nearly every part ofjintario was
mously agreed to askPe govern-
V"‘K‘l" t T t mimimum salary of custom ¢ ks from
{ N ‘A v 2 - - » Y
900 3 With 4 maximum of $1,200

&

TENDERS FOR MINING LANDS

In pursuance of an Order-in-Council, dated 2zznd N
vember, 1006, tenders will be received by the undersigned
at the Department of ILands, Forests and Mines, Toronto

Ont., up -to the hour of One -0'clock in the Afternoon of
Thursday, the 20th day of December, 1906, for the purchas
of those portions of the beds of Cobalt Lake and Kerr Lak«
situated in the Township of -Coleman, in the District of
Xl)il\\lng_ now the property ot the (yu\_\n, together with
the mines, minerals and mining rights therein and there
under, the same being described as follows
Parcel . Number 1.—).and covered by water of Uobal
Lake, being composed of the land covered by wate of all
that portion of Cobalt Lake situate in the Towns ]n'v ot Ci
man, in the District of Nipissing, lying south and cast
the south-easterly limit of the richt-of-way of -the Temis

kaming and Norhern Ontario Railway and Caobalt Station
grounds, together with the islets in the said portion of said
lake, excepting thereout and therefrom that portion of
Cobalt I'ake designated as Mining lLocation J. B., con
LAnine \\.m atres, grantd by letters patent, dated 1
Julv, 1905, ’ James H McKnles Ernest ] Darragh

Robert Gorman and William Anderson, saxd portion of Yaki
hereby offered for sale containing by admeasurement forty
SIX acres, more or L‘~~

Pargel Number '2.—Land covered by water of Kerr Lake
being composed.of the land covered by the water of Ken
Lake, in the Township of Coleman, in the Uistrict of
Nipissing, excepting thereout and therefrom those portions
surveved and designated as Mining - Locations §.B.9
J. B. 1o and J.B. 11, containing by admeasuremen twe
acres, four acres, and twelve acres respectively, the two
former locations, J. B.g and J. B, 10, having been granted
by letters patent, dated 22nd June. 10035, to the C(anada
Iron Furnace Company, Limited, and [. B. 11 having been
granted by letters: patent, dated 20th June, 1005, to Jacob
A. Jacobs, said portion of lake hereby offered for sale con

taining by admeasurement twenty-three acres, more or less

Parcel Number 1 carries with it the right to mines and
minerals in the adjacent one-half of the road allowance on
the east shore of Cobalt Lake, and lying between the Mining
Locations R.L.go1 and R. L. 404 and the water's edge
[;p-\n!w[ the veins or deposits extend from the bed of the
lake into or under the said road allowance (See 4 Edward
VIIL., Chapter 22, Section: 30.|

The boeundaries of both' parcels will be surveved and
delimited on the ground before the day of sale

Tenders are to be for each parcel separately, and are te

name a lump sum for each parcel, without rovalty, payabl

in full within fifteen davs of acceptance of tender

A marked cheque for ten per cent. of the price offered
must accampany each tender, to be forfeited upon non
payment of the balance of the purchase money within the
prescribed time

Tenders to be enclosed in sealed envelopes, marked on
the outside in plain letters. ‘Tender for Cobalt Lake,” or
‘Tender for Kerr Lake,”” as the case may be, and to be
addressed to the Minister of Lands, Forests-and Mine
Toronto, Qut

The highest or any tender not necessarily accepted

F. COCHRANE,

Minister of Lands, Forests and Mines
{oronto, Out,,
22nd November, 10006

- e
itigation against the Beaver Cobalt Silver Mining

Co bee ithdrawn, and all claims of Frank A. M
D . Gillespie, and others claiming an interest n e
pr crty re settled T'he Erie Cobalt Silver Mining (
Limited. has secured a controlling interest in the mine,

le being now « 1T A\ complete equipment of mining ma
cl ry | been ordered, and will be installed within a |
weeks

For the past few years Halifax fish dealer

been mvading the Newfoundland market and buying on the
round The other r it caused some omment that a
prominent fish dealer of Newfoundland had bought twelve
thousand qmurv.f« in the lL.unenburg market it pretty
nearly the six dollar mark Halifax dealers are not willing
to pay more than five dollars per quintal, and Luncnburg

holders. who maintaining that they . should get more will

be encouraged by the intident quoted above

™
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MANUFACTURES.

The old sawmill at Hazelmere, B.C
¢ preparatory to being
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districe din Gt
{ Cobalt, has 50 (he Brantford Starch” Company; jof Brantford, Om,
shipment I'he dec ided “to rebuild their factory, a part of which e
tunnels were fin-|recently destroyed by fire
it of t} develop Application has been made to the municipal council of
Lachine, Que., by Montreal capitalists for exemption o

taxes and a bonus to erect a large cotton fac(ory (hgn m
proposed new establishment 'will cost, it is stated, ope

| million dollars, and give work to over seven bundmi

"]}(".l(l\" S
Gilson Manufact®ing Co., of

The
Wis., is building a plant at Guelph, Ont.

the

Port Washingtes,

Erom "Cobalt comesitiic ngws that a deal for the Gleason \ The ﬁrms gase-
t has been closed l]y: property was owned by seventeen ine e nlulln‘ s will be manufactured there. The Gilson 1 by
Petrolea men (h ‘;\\ﬁ!"\\h‘ ims are named as the pur air-cooled engines inc :vr()«;r.lft a number of distinctive fea
hasers, and the price if givesy as $25,00p | tures ((h;n make them {panuularl,\ 1desu’zble for ordinary
, : : everyday use among farmers and othe ;
The development af the geveral ngw ore shoots fpund et Qe 20 g W ‘ hers who are W
on” the 8so-foot léevel and eclsewhere in the White Bear con \" ) Swif e S
€SSTS. Dw Compa 2 s
tinues with good results. l‘lm\'\ tofis of first-class ore and packing plant .-;'“l &\ :rn‘}‘x‘n“)& KI‘\:\J\HP’\”?;‘“L'}G“C/?:}JQM\ m'&
) s of concentrates, have frecently beens shipped to the (0 4
4 l;»n of concentrates; have fre ! Ppe branches ap Nelson and Fort William, and in which they
\mv'vvv ‘ i i ) v o have been n“ ly interested for several months. Mr, Nichol
Dr. Roughsedge, of R"“gh""\““',-\)"‘r‘ and R-“?““}- NAS | son, formerly manager of Swift & Company's plant at &
stopped work on the dredgegs at Prince Albert, Sask., 1.‘11 | Joseph, Mo., has succeeded C. N. Aldrich as presid and
winter. ‘The company Was be#n operating most successiully general manager of the Grifin Company.
during the summer a féw milgs west of Prince Albert, and
1 | \ ——— > —_—
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Port Rowan, Ont.—P .ace’s store. e sces. Hali- ounting by 1 companies. 1t would \\; ;
fax, N. S Gr I stand; @ition grot $4,00 tully | t t i ' lers if tl compani had to value !c‘:\('
Sault au Recollets, Que.—A Pelletier's re [ G ment far as m' returns o
Woeodsteck, Q. [hon ( g 1 \Y Fitzger { d n opinion from
St Johg—\I - ) { Justice that he had no power under the exst
1 l = i ned CO any excep!
Osh ‘E‘ 00 Grand l‘alls N. B.—-t\‘ man | ing g (e license of any insurance company €
: o = i 1ot 1 S Eiivenss & r yther than
e hd\ Ont I’y . , T ofont \ ( \ . \‘ 3 of a nce company, © fp
Regina, Sask. £Windsor H g ern trust funds w statement that ii‘« r\(\."[‘}]c Gt
) n ar n Nt vas not Iv\_," sed 1o spect \{y \\ C ;
: ‘a,r,d‘ . ;M“'] S t Wider investment powers yuld be gives
- ) ' pantes. as they could nM find suficien
[ Lo s 1< - d > ust fund ”“""memt
d into question of ,\p.nc"\\\f‘\\
W . s £ . . p 2 H e helieved that pohcy
cekly Albertan; Calgaryd- W\ said W Ul not p P [ I oy
| 3 t presentat management
Wl A 1 001 we h
' < ) -t \ - - -
{1 ob tholoh 11 ’ ravel
. LE ‘lé‘v l nnual dinner of the Dominion {'VYI")IY“;‘I)I' kind
. N ¢ nd ( lers ssdciation one of the half dozen s ties O
12,008 peotl 4 y . 1, le A . ‘ “.. \T'“m . 1 ‘m (, have f rmed t)l(‘m‘:)\’ﬁ
", A . 5 ) welling salesmen ha { - -
will bringgins ug { / ' €iis e held on 20th December in the Windsor Hotel. et
omes arousnll if 18 1 { i The Due
A ¢ iroung g S - e, Mr. } D. MArceau will be in the char - Lord
S t ¢ on [ H 11¢ PN ¢ SeNC
{ 1 1910 W \!J ! \ au 000K Covernment w v| he TepPTeSente \\ .\‘\\\ the pre cn
much eithér way from that 'Grey and Sir Wilfrid Laurier is also counted upon.

‘

190b.

November 24,

THE FINANCE DEPART
By J. M. C¢

Deputy \

) R
Wi rthy secretary

shi '““\I‘l be

m Ige 10 «
‘1"_ 1y < 4 tiig
sitior s being untried
n i } or !]lt s§e

t mething on the

P t ( da

[ served under every Prime
ederation.  With{ each of tb
riendly r 1t1Onms ]_h.';.,\ serve

sger but Sir \‘}\ Galt, su
them also my intercpurse has

he one [ did not sdrve under,
e CcoOmMe Secretary m(‘ the uf“
issioner, and i his case as'in

rd Strathcona, t

lupper nd L

ceived and continues to receiv
ters tonching Canadian financ
mdon
Valuable Work of John Langtor

| entered the public ¢

Dominion

When
venue of the was a

vas over $80,000,000—over six ti

he scale of transactions was les
things

the day f  small

\gamemnon, and the men who

thought out, a
were men not: tg

deration, who
{ the measure

the work is the Dominion of to

eration an
[ knov

service

the fathers of Conied
vas, yet no one as far
public

members of the

framing the
the financial clauses of the
John 1

1 )If“!l'\('
Briti

ang

measurc

argely the work

ho, besides his work in the pu

loping the higher education «
yvour ur rsity i which he
Tim ild be too short to
rogress of Canad how stage
present dimensions \ll this 1
t arrived at without {abor an
ect seerme¢ hopeless In 18853
Can P Railw 1y t!

all ding banks in C

000,000

nd on t! ","‘J"‘tf Sir 1

eona

N to arrange magters, the firs
signation f the®*Gladstone ad
) AT Prosg t nd a he \VyY dro
ention this show that to)
1stant thought and care
Tide of Remittances Turned.

But it 12 with 1) e present a

prop t lay t call your

( By s de

4 syl m with
1S S ind are ¢
y first k., the scenes r¢
¢ TPRAS !1‘( money
! ur ycars the
people
ttances to their fam
A ( ited States P
t meet the

livered to tl

mber 1oth, 1906




Vo\u... 40.
ACTURES. '

mere, B.C. is being remodelle;

being reopened,
‘4||\\'4v”\\7v
(se Creek
Chatham, Ont,, are ig WM
which to erect a large carriage

will erect 3 new fa

any have secured Premises ;

ey will manufactyre mm

Calgary o try Oowing
al 10 try the
n  sucqessfully raiscgrin u{:

‘Company; of Brantiord, On

factory, a part of which was

de to the municipal council of
capitalists for exemption of
large cotton factory there, The
rwill cost, it is stated, ope

vork to over seven hundmi

ng Co., of Port Washi
suelph, Ont. The firm’s
ured there. The Gilson hs
> a number of distinctive fea
-ularly desirable for ordinary
rs and others who are w

y have assumed control of fhe
& Company, of WEMipe‘ with
- William, and in which they
;r.w-\'c-rul months. Mr, Nichol-
vift & Company’s plant at &
. N. Aldrich as president and
in Company.

pe
ITZGERALD'S VIEWS

nt of Insurance, concluded his
ce Commission at Ottaya os
he memorial of- the Life O&
nformation should be ingluded
ent. Terms of forfejture should
‘he present act placed no fimit
f a certain class. The moment
had been formed an insusance
tock, whether it had paid div-
nt's draft b)) would Yimit
mpanies which had paid divi
114 rather not see so gweeping
to be fixed. A good board of
ch  better than any oné else
not be trusted any wdy,

r insisting on the publication
ould force British and United
nada Personally he approved
ed the advisability or practe
was not prepared to disagree
on the question of reserves
invassing on estimates, Com-
rtified by a chartered accounl:
bevond the control of Parlia:

riters’ Association’s recom-
a standard policy and approv-

mpanies. 1t would be fairer
npanies had to value their re
ds, <o far as the retums wet
csented an opinion from the
had no power under the exst
Ny insurance company except
nsurance compamy, other rhanv
tatement that he would not
sed to specify where the &
ment powers ~))4_-l|]c‘ b(‘_‘ﬂ“e“
uld not find suffcent
y trust fund mv(’slmem“
m of expense Yl“(\ﬁl
believed that pohcy

tation in the management ’

Dominton \’mmmvma\ T‘““;
Alf dozen societies of the kind

smen have !mmt‘(} t}ll'm"‘“s'

s Hotel, -Mont
r in the Windsor :
be in the char The ﬂueh

W and the ‘“ps(’n(‘f of Lord

is also counted upon.

£

November 24, 1906.
THE FINANCE DEPARTMENT OF CANADA.

By J. M. Courtney.

1 ¢ Deputy Minister of Finance.”)
) J—

Wi r worthy secretary did me the honor ot .'15\\"1112
cour behali that 1 shounld be this day your guest { told
‘n; that it . a4 change to come from behind the scencs
nd adva cowards the footlights, and that in the novel
sition, besides being untried, no doubt there would be
rany imperfeations. |For these yon must forgive me while
,‘ﬁ 10 Say something on the subject of the Finance De-

partment of Canada
' [ served under every Prime Minister of Canada since
nfederation.  With{ cach of them in turn [ had the most
riendly relations lk’:.nr served under every Finance Min-
fer but one, Sir \7}\ Galt, since Confederation, and with
them also my intercpurse has been frank and confidential.
The one [ did not sdrve under, Sir Alex. Galt, asked me to
become the Secretary of the office when he was High Com-
mssioner. and in his case as in his successors, Sir Charles
lupper nd Lord Strathcona, the Finance Department has
teived and continues to receive the greatest aid when mat-
sers touching Canadian finances are being dealt with
[.ondon .
Valuable Work of John Langton.
When 1 entered the [th‘ service of Canada in 1860 the
venue of the Dominion was about $13,000,000, last year it
Jut although

vas over $80,000.000—over six times as great

scale of transactions was lesser, yet it was not altogether
the day of small - things There were kings before

\gamemnon, and the men who laid the foundations of Con-
deration. who thought out. and thrashed out the details

of the measure were men not to be despised. The result of
the work is the Dominion of to-day. And while we hear of
the fathers of Conlederation and see their faces on the can-
vas, yet no one as far as [ know has given a thought to the
members of the public service. who gave their assistance in
lraming the measure. 1 believe 1 am correct in saying thal
the financial clauses of the British North America Act were
argely the work of John Langton, a man of great ability
vho, besides his work in the publie service, did much in de-
veloping the higher education of Canada, as can be shown
1 your university, of which he was at one time the vice-

vancellor .

Time would be too short to tell the tale of the financial

ogress of Canad how stage by stage it has reached its

present dimensions. All this is very interesting, and was
¢

it arrived at without {abor and pain—sometimes the pros-

ect seemed hopeless In 1885, during the construction of
he Canad Pa Railway the Dominion had obligations

all the feading banks in Canada; it had obligations in

ndon t had a $25,000,000 loan immediately falling due,
nd on the arriral af Sir Leonard Tilley and myself.in Lon-
don to arrange magters, the first news we heard was of the
resignation of theé*Gladstone administration, with a possible

var prospect, and a heavy drooping money market. [ just
mention this to show that {o| run matters smoothly requires
mstant thought and care i
Tide of Remittances Turned.
But it i with the present and the future more especially

prop« to-day to call your attention In ten short ycars

Canac y Budget has doubled Thle progress is real

nd osubstantia) Bur with this great expansion new con

tions Ve risen and are constantly arising To recall

my first remark, the scenes require constant shifting. , In

he respect alone, the money order business of Canada, n
the last + 3

r four years there has been a transformation
nerl many of our people went to the States and made

mall remittances to their families and relatives in Canada.

\s United States postal authorities had to remit

imds to meet the orders as presented The

Ve oW '\.' case 'Yu l‘:!'! at \"r:lun. Th(‘ \’ﬂl‘(‘l‘

oAt { ndinavian countries, to [taly large remit-

sent to meet the money orders largely

\f : Iress delivered to the Canadian Club of Toronto,
Monday mber 10th, 1906
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procured by immigrants for remittances to their families in
the home lands. To ltaly alone | estimate there will be
sent over $700,000 this year—these constant evidences of

progrcess (‘Hl;ullng new conditions require care ail d

"1"'\7‘:’"”
to be made by the Finance Department

ut heside the $80,000,000 revenne and the $81 500,000
expenditure of which I will treat later on, there are other
matters which require the attention of the Finance Depart
ment. The Dominion 1s a common carrier rahning a rail-
way; the Dominion is a Dbanker, having savings bank
deposits of about 60,000,000, against which the law compels
a reserve of gold to be held of ten per cent.; the Dominion
issucs notes against a gold reserve, the reserve being 25 per
cent. for an issue up to $30,000,000, and dollar for dollar be-
vond that amount. The present i1ssue on the 31st October
was $§58,080,025, of which §15,324,000 was in §1 and §2, the
small change of the Dominion—and in that regard it may be
stated that the circulation of $1 and $2 on the 315t October,
1890, was $7,583,712. Another instance of the wonderful pro-
gress that has been made during the last decade.
A Million Dollars a Day

The Dominion.to meet the payment of interest on the
loans domiciled in London is throughout the year largely in
the market as a purchaser of sterling exchange, letting
alone the amounts required for payments for stores, the
postal exchanges and other services. In fact the turnover
in cash under the control of the Finance Department runs
to about $1.000,000 each working day. To gather in the
revenues thie Department keeps some 24 bank accounts in
Besides all these matters the Treasury Board, of
which the Minister of Finance is the chairman and the
Deputy Minister is the sccretary, keeps guard over every

Canada

appointment, promotion, retirement or superannuation in the
public service: it looks alter the refunds and remissions of
duties; it settles differences between the Departments and
the Auditor General; it reveiws all deposits and exchange of
cecurities made by the licensed insurance companies with the
Goverdment; it grants certificates to banks on commencing
business

And here | may say that to the Department are render-
ed monthly the statements made by the chartered banks of
the conditions of their affairs While Parliament is in ses-
sion the Minister of Finance brings down the estimates of
the expenditures required by the several departments, which
have been duly collated and put together by his officers The
fficers of the Department also prepare the statements re-
mired for the budget speech.. Two of the great Parliamen-
tary committees are the subject of the concern of the Fin-
«nce Department, the Public Accounts Committee and the
Committe of Panking and Commerce. Al bills referred to
this latter committee are carcfully reviewed by the officers
of the Finance Department to ascertain if any of the powers
sought are inimiea) to the public interest, and | mgrg:\y that
the financial clauscs bills referred to the Mi llaneous

Private Bills Committe® are also carefully scrutinized

Target for Many Enquiries.

Rarely a session passes that the Department has not to
bring in legislation regarding matters under its control such,
for instance, as currency Jut the Finance Department be-
sides attending to all these matters is a Department of re-
ference and enquiry, and does a lot of silent work in all
directions. Many are the imaginary claims that are en-
quired into; many are the letters received during the year
from England and the United States that a son or a brother
had left England half a century ago and is believed to have
feft money in some bank in Canada, and asking for advice
or assistance; many are the batches of students in colleges
and universities on both sides of the border who are filled
with ideas as to the best methods of gquerning the bodies
corporate, and who ask for copies of all legislative €nact-
ments respecting banks, currency et id genus omne To all
are sent 1o the best of the ability of the Department the
most grave and courteous replies These and. scores of
other matters incidental thereto daily occupy the attention
of the Department ‘

If this is the condition of affairs now what of the future?
If in ten years the figures have doubled what may not hap-
pen as time rolls on. Sir Wilfrid Laurier has said the
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1er words there are the givers, the finders and the
spenders.  Now [ suppose that the mere fact of '(\“mu 1
nd funds deyelops and hardens the faculties of resistance
nd restraint which are characteristic of treasury officials all
the world over, They are generally unpopular, even 3 man
great. as the ite 1.5rd Salisbury flouted and jeered at the
lreasury
Canada s Spending Too Much.
1 do not for or

moment wish to lay down any rule re-

specting expenditur I'here are certain expenditures which
properly regulated are eminently desirable to be made, as,
r nstance the bringing into the  Dominion a good class

t immugrants; the working out the schemes connected with
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1king old st 1 the protection and development of

es; the watching over our torests: all these are pro-
uct expenditures and shauld be encouraged. [ cam cven
nt great development there may be ex-

1 swagger and possible extravagance. But

s [ am afraid Canada 1s spending too much

politician, but 1§ would seem to me that

i : ‘ to us¢ Mr. Gladstone’s Iavorite
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nal works, At the present time cvery effort
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deals in ( \1a1 ]r!)\\‘]h' affairs, need not, ( think, require
: " M\”v" g\ (anada, although a magmihgcnt and lavish
j;gmz..r in 1 . directions. is towards thosg who serve her

e aer 1 Bave tried 10 show you whag the
L S ) yartn cnt is like Can you imagine that the man

Finance [
+s jte policy is paid less than many a manager ot a
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litical ch vhat 5
Much Work; Little Reward.
Wh hours of work of a Finance Minister

vho sc¢

of the permancnt officials

e SCSS [{e 18 gene !'vrf.'.\' in his Department at ten; he
;»,“ to a Parliamentary committee at cleven, where he re-
sains until one. He 1s with his colleagues {rom (wo (0
heee then t thie House wher he may be till the small
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times ther is' the possible danger of reverse, and for this
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TARIFF CHANGES.

Finance Minister Desdribes the Main Lines of the
Gaverpument Palicy,

Mr. Fielding, Minsteg of Findnee was Dangueted by

Montreal Liberals on Tudsday, in honor ot his re-eclection as

member for Shelburne and Queen's. Mis speech contained
the followng adumbration of the tariff policy of the Gov-

ernment to be submitted” to the present session Yar
ment

I'here is danger of a line of divisi being drawn be
tween Fast and West. There is a conflict of opinion, perhaps

not between East and West, but between the West and large
and powerfnl manuiacturing interests in i Fast. No doubt,
as the years roll on, marnufacturing interests will grow up n
the West, and there will be greater vanely o1 opimon within
that region than there is at present But for the present, and
for a very long time to come, the :.grx«'n\an\ nterest must
be the predominating on¢ in our western country, and the
agriculturists, as a rule, feel that their interests will be pro
moted by low tariff, at all events by much lower tariff than

many of!the manufacturers desire

Element of Danger in West.

Probably if the western farmers were to consult their
own wishes alone they would take away much t-f lh(’ .'I"'
vaptage which the manufactuters already cujoy under our
tariff laws Under such conditions the -adoption of the ex-
treme protective views which prevail in some quarters would
undoubtedly lead to a disturbing and perhaps dangerous agi-
tation in the West. 1n many parts of the Fast such a policy
would bec no less objectionable But I am speaking now
particularly of the West, because there the .lgrlt'llhlll'.l\ mn-
‘lll\(l'y is the overshadowing gne, I have repeatedly urges
upon iy manufacturing friends that whatever policy would
best fill yp our NortheWest lands with grosperous and con
tente¥ people is the best policy for the whole country, the
best policy even for manufacturers themselves, for the sct-
tlers in those new lands should naturally be the customers
of the eastern manuiacturer.

We have labored at the same time to show the western
farmer that he must not expect to have things entirely as he
would wish them, but that hc must be prepared to give and
take. and have a reasonable regard for interests and views
of the ecastern section, which has hitherto contributed so
much towards the opening up of the western country |
think ounr efforts in these directions haye not bheen w vain
I think that most of the manufacturers of the country are
disposed to recogmze that the policy of moderate 1anff is,
on the whole, a better one, even from their point of view
than a very high tariff, which would at once challenge the

stiltity of the greater part of our popuiation

Experience of Ten Years.

1 1 (ol at
For ten years we have had such a moderate \{any
pcople, o doubt. were alarmed by the changes which ere
4 \ 1
made in 1807. The country has undoubtedly prospered undes
that tariff he time has arrived when some hanges have
be madi We are about to ask Parhament to jomn us
u work { tariff revision I'his does not mean that great
ges ar be made For reasons which have been fully
platned 1 Parliament we have determiaed 1o hange the
m and shape of our tariff schedules, and while we are do-
this we may find it necessary here and there to make
ith respect to particular items
Pariff changes mn deta) m only be made known at the
[ moment on the floor « the Hofase f Commons But
T A\
the gen pri ples upon -w cl ve ard acting are well
known, and can be stated Dcaling with the tariff gen-
Iy, it will be our aim to such f
e a teasonable degree of encouragement l
f the country withont imposing reasonable burc
the consuming class,  Then it 18 our tntention to
hat principle of British preference whi h in the face mun
dverse criticism we ‘ard down n 1807, and which heliey
has done much for the dvancement of Canada in the
of the empire and of the ivilized  world 'He degr
preference may have to be varied in some cases as compare
with the present rates, but the principle will # 1 1t wi)
continue to be purpase (o give substantial | nce
to the goods of the mother-land as compared * s
of foreagn counires
Will not Satisfy Extremists.
I'hen, we shall have another t i
mtemplate legitimate discrimination |
of countries which are anxions to ty vde il 1t pr
ducts of thase countries wiltic L put ugp hars against |
the working out f these problems we hax TIVE ' tim
1 \ . 4 i’ : ¢ 1 that the
and thought, and we have every reason ta heli it th
ncliisions we are reaching will conr nd ' f the
* ] .
iudgment of Parhament and of the couptry
At a very carly stage f the ¥ b t
to open w shall have our tanf re , \ | PPN
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FAIR CROPS IN NOVA SCOTIA.

" Gdvernment Report Favorable—Cape Breton Trade
Extending.
; ' Halifax, N. SO Noy.. 19t

flafifax T has maded’a g@®d showing for October

I earmng ncreased negdrly 85, 000 he sentiment n

favor off mumicipal ownershifl of the lighting privileges (now

ntrolléd by the I'ram “Company} may have something te
do with. keeping the price.8own. ¢ The stock pays six per
cent,, and selis around 1035

A dpecial meeting of the Nowva Scotia Fire Insurance

Company has been <alled fat November 20th to discuss- an

extension f ‘the company’'s busifiess to Western Canada

Acadia Sugar's Good Year

The annual report of the Acagia Sugar Refining Com

pany shows nét profits of 8210,681.14 after setting aside

(f addigion there was a. balance

for depreciation

of $58.558.0 from 1905

$90,774.07 was left for dividends Bn preferred and common
stock. The half-vearly dividend of
preferred. Three per cent. *forn the half-year was paid - on
the common, as compared with'one ner cent last vear
Common fas been selling af §0. o 535 and preferred
around 1o« 3 :

Earnings of the Cape Breton! Electric Co, continue to

Shareholders are wondgring when their time is

mmcrease
to come, no dividends havitter yvett been paid
Nova Scotia Crops. { ;

The Gove rnnx‘--n’ Crop Re ;n-l‘l, which will shortly be
published, is on the whole favorable. On the basis of 10

in average crop, the regults are as follows Hay, o6

ts. Bot wheat. ®83: barley, B1; gye, 03;
heans and peas, qri; Indian €orn, Q4 : potatoes, 71 ; mangels
nd turnins. 83 Apples aré abodt 70 of an average, with
vide difference in differept fogglities. I[n Gravensteins,

xample the estimate r¥ns' frépm 20 to 03 Plums and
ears ate 62, and small frdits ‘Bgds Much strictér attention
eing paid to the grading angd marking f fruit as a

result of the stricter enforcément i the Fruit Marks Act
Cape Bregton's Trade.

Many wholesale grocery’ housgs of Halifax are opening

hes in Svdnev, two n‘@«\mu firms having decided to

» during the past tw Wecks; Sydney has been made
mpeéting point by the Maritime Grocers' Guild, an
eaualization of freight rates Ras ®ncouraged (he exter

f trade ; 2

(he! Board of Trade Cauncilthas called meeting
meradi; travellers for Halifay houses 1 tain “the
ws on South Shore “,‘n'}x P "\\\‘ hoard ha als decyded
appoint a strong committée to istudy civic taxation and
t oh a svstem suitable ’u‘l "n'xs ity

A. & W Smith, wholesale gragers, are erecting a large
k building in Svdneyv' with thé intention of " opening
ich therc

Y ermen “ go éxtensivelv into the vinter
rring fishing this season, ainew ¢eparture for them. Many

thy Lunenburg schoon#érs are being charter

e

COPY CANADIAN PACKERS.

A N Jhe Toftgnrt vy n DO
< 18 1 \-]N,‘ JUVIses ‘]\.‘\ PO
r tan Canadian methods of grad
t t the Britisli market, and
I t trad The Lnited Stat
) to that dhitHorfty, was 16318
ted &t §4.084,005, or §2.87iper Warrel; wiile
rop was 1,247,166 barrels, vakied af $3.310.7350
r basrel i
T} An ? p off ‘fs, practic Is only two varic
ties. These have not come #Wp toRhe standard of improved
apadrant grades (he  Laverpa@l Jour of Commerce
earns that the reported undsual Isupply of Canadian fruit

this year is not borne out My fadts, saying that the apple

rts and ex

The craps of New . England and

re about an average In Hudson River districts

1S nly a moderate one; as fgures of img

iforn:

crop will be fil, though the vield of. the Western States
ree Nova Scotia shaws fabout an average yicld
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7 After paying interest and Q»ulrlni
requirerpents and adding  $00,000; 1o contingent WCcount,

per cent. was lmh\ on

buckwheat, 33

Volmm «.

FROM ALL OVER THE COUNTRy

Fort Frances nt.—Winter »er
, Ont oy ations ‘in the ]um
k‘

camps are well under way Al operators ¢ :
1T ‘1_\ I men ) - 1 ‘ ) I L',n‘plal“ Of 3
Seafor(h. The Robt lell Engige & Thresher Co. Of‘

Scaforth, owing to” increase of business, is “\R\Ung de'ﬂ}o
> ns

ts present plant It now employs 80 to go hands.
Nelson, B.C.—The Drummond Lumber Co. of Davelep

Que., has bought limits necar herc for 870m “\6
R
secured a site 20 miles below the town for a saw mill

WO\'“\,_B.C. he price received \)_\ A D \\‘heeler
Krao mine at Ainsworth, B.C, from Cﬂp“i‘ii(y

N
Ontana, 18 $40,000 cash and 3 per ¢ -

’ L ot . ‘ cent. m stock
the new company -

D\‘.mdas._ The Hardwood Fittings and Door Companv
has sold its factory to the Jones Bros. Co., Limited, of Tor.
wmito, who will l‘AvHIlHH(’. at )).”Illl.l~ their m;:nuf.u"turc of
barber supplies and interior fittings.

New Westminster.—The volume of transfers at the land
registry office in October has been exceeded but once in the
fast twelve years. The real estate market has quieted down
this month I'here was only one sale of city real estate last
\\|‘1'1\

Penticton, B.C.—Building operations are active. Sines
the summer 40 rr»ulm?‘:t\ have been erected, and 12 buildings
are gOMgE up NOw Ihere is an opening here for a good
1otel lLand buyers_,comtinue to arrive by each boat and
\

Sales are "_v,;...’

Parry Sound.—Lumbering is ctive, the mills all making

record cuts, and prices are well maintained Pine is selling
at $24 per 1,000 and hemlock at $15. Lumbermen are arfanging
for a large cut this winter, they expect the high prices to
continue, but the price of pine logs of smaller dimensions has
gone up §7 per 1,000 in a few weeks

Portland, Oregon.—In spite of the hatchery .output of
millions of Chinook salmon in the waters of Columhia River
therc arc signs that the supply of adult fish/is dimimishing
A curtailment of the open’ season and longer retention of the
hatchery fry are recommended if the industry is to be pre:

served

Dauphin, Man. Barnhill and McLellan of Amherst, \IS
have bought Shaw Brothers’ timber limit at Etiomami, Sask;
or $120,000. The timber is mostly spruce. The limit is 32
square miles, and contains 00,000,000 feet of timber, [t is re-
ported that some of the trees are three feet through at the
and six logs Yong

Souris, P.E.I. \ local firm has just sent $700 worth of

p 1 Frepeh islands St. Pierre and Miquelon, and

dattle have been shipped thither monthly, all
year n the fish trade, the Government er and curer bai
ta compete with the Whitman Fish Co., of Canso, which

npened here this year I'he competition is doing good.

bttt and S1X

T lectric light plant will be taken

Carman, Man. ¢ electri
by the town on December 1st, Messes, Robinson and

Aylwin, tl vners, will be paid $17.,000 for the plant, the
pric ving been arranged by arbitration The Board of
Irad nd town council are working to get J. J. Hill's Midland
R : ts shops here \ deputation will go to
St. P to interview Mr, Hill on the matter

Medicine Hat. \ campaign of publicity for Medicine
Hat is to he opened in January by the Board of Trade. Two

subjgcts t board has discussed lately are freight delay in
( Nest and fire insurance in Western towns It

ded 1 end resolution to Sir Wilfrid Laurier; the

D n 1 yment and the ILocal Legislature, asking for

gation mto the rates of insurance ‘,\"\'\\\H\\“\

MacLeod, Alta. I'he Raymond sugar refinery had 2,000
mder | tons to the acre
uction is $3z ar

beets, which have averaged 15
ultivation and prod
r ton delivered at the re-

$6.35 pe ey’
nery. This pives a proht of 200-per cent. 1ess thie cost o
getting the beéts to the refinery There is a shortage (‘
cars ! Indians ate employed at $6 an acre for Pk
ng he Treaty money is deferred until mid-
Dec keep them at work until the beets art
I\ k¢
et
Conside b Jtivity is reported from the -‘“mc; m;ir
White Hors \ kteam hoist for nse on the Carlisle ?
perty. owned by ,;"’ ron White of Spokane has been s‘hlptpkc‘
nd is expected to be installed within the next few Wweeks
ket : v 2z have made3
(e Belcher mine people, numbering 35 ’ osed
thorough inspection of the claim The party Y“ Cn,l—?y[:)c.rt\'
principally of Manitoba capitalists, The Belcher [;‘ ton
1s situated between Republic and Curlew n Wash'ng ?

At present @ steel

néar the Kettle Valley Line Railway . and wil

r"umn.z\ is Iqr\':’ built from the qunw to 1'1:‘} 1 \'T'\n\)y Smd'
shortly be completed. when shipping to the ie
ter will be commenced
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Coal and Steel Prospects: (
Lachine? Floatx'ng of

(From Qur Own Co
.\llll
[ called on Mr. Mathewson, m

Bank of Commerce, with referenc
story sent from Montreal, and app
York papers. The story was to
Plummier was about to resign the
on Jron and Steel  Company,
Mathewson I'he latter had alreac
to the report and was not a little
rcspecung':n truth, he ~.ud,‘———f
“There 1s not.a word of truth
such a thing What quulll’icauun,
1ake charge of the manutacture
know? There is no good excusc
send away such a story when he
truth or falsity of i€
Mr. Plummer and Mr. Ross.

To enquiries respecting the s
gave an equally emphatic denial,
tention of resigning, and that the
out foundation

Mr. Plummer only reached M
begmnming of this week, having co!
landed upon his return from Eng
ing hard, since he arrv ed, 1n n'rl](‘
with the («llupilc.’umm betweed h
Coal, as well as with the negotia
them for the settlement of the di
ment announced a week ago, aft
held in the National Trust offices }
might be inferred from the teno
which has passed between the tw
mer addressed Mr. Ross personall
Ross,” with the evident desire of

Coal Company Independent.

It ts clear that Mr. Ross is .
that the Steel Company has broke
influencgd by the Steel Company
damages. He tells the company 1
him 10 take the time limit they b
ind out what quality and quantit
supply; as neither he nor anyont
what will be the result of mimin
throughout, 1s very firm, and a
Standing with Him are J. R. Wilsc
tically the whole of the rest of th
m the other side, Sic” Wm, Van
nitiative by resigning from the
test. Although there s much ta
nd in financial circles, to the cffe
s sure to lose in the end, it cerl
Ross had the w l”l’ hand just now
New Cotton Concern,

Although no details have bees
e much truth in the rumor that
being formed here There 1s eve
Aachine will be the site of the nec
1aving been approached for term
apitalists—many' of them Montr
the town, it is understood, are wi

t being their opinion that Laching

C. P. R. and G. T, R., as at t
LCanal, and being sitnated jonly
Montreal, has sufficient othér adhy
lustries

Mr. H. M. Marler being one
ncern, | asked him what he co
{e shook his head, “Nothing y¢
-nr;'v\, however, T am told that

not fess than a milion.

Get-Rich-Quick Scheme
The ( mpanie de Pret et d
quick proposition.  Afas, it 18 v
] nt the loss of the ha

victims la
trusted 1o 1. At the Court of X

Alex. Millette, of Longueuil—op;
11‘..”1.4;0 r and secretary-treasurer
bank concern—the Eunglish nam

an and Savings So.—was founc
( By fal . ~
ncy by false pretemces, Actiorv
an old er ng-sweeper, who had

of 3 Wfetime, to thie Institution, a

most for veek, with the result
. I some time since the c¢o
e failure being partly attributec
my tbilities were about

ot sufficicnt to pay the liquidato
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Coal and Steel Prospects: Cotton Enterprise for
Lachine? F)oatl’ng of the Bavarian.

(From Qur Own Correspondcnt.)
Montreal, November 22nd.
[ called on Mr. Mathewson, manager m Montreal of the

B'dﬂk of Commerce, with reference to a somewhat startling
om Montreal, and appearing in some ol the New

story sent {ir
story was to the effect that Mr. J. H.

York papers. The : , _
Plummier was about to resign the presidency of the Domin-
jon Jron and Steel - Company, fo be succeeded by Mr.
Mathewson I'he latter had already had his attention cuuml
to the report and was not a little annoyed. To my question
rcspecnng‘,n truth, he said:— )
“There is not.a word of truth in it. I never thought of
such a thing What qualifications would a banker h;c_\'c to
take charge of the manufacture ol steel, | would like to
know? There is no good cxcusc for a person who would
send away such a story when he could easily ascertain the
truth or falsity of i€
Mr. Plummer and Mr. Ross.

To enquiries respecting the same matter, Mr. Plummer
gave an equally emphatic denigl, saying that he had no in-
tention of resigning, and that the story was absolutely with
out foundation t

Mr. Plummer only reached Montreal from Halifax at the
beginning ot this week, having come .~\r;ngh1 here, where he
landed upon his return from England. He has been work-
ing hard, since he arrived, in order to acquaint himself fully
with the complications betweed his company and Dominion
Coal, as \u_-H as with H\o_ncgnnug\ms curr_\g'd on between
them for the settlement of the difficultics, That the settie-
ment announced a week ‘ago, after the series of meetings
held in the National Trust offices here, was not very decisive,
might be inferred from the temor of the correspondence
which has passed between the two companies. Mr, Pham-
mer addressed Mr. Ross personally in the matter, “Dear Mr
Ross,” with the evident desire of avoiding antagonism

Coal Company Independent.

It 1s clear that Mr. Ross is acting on the assumption
that the Steel Company has broken thg contract; and 1s not
influencgd by the Steel Company’s impending action for
damages He tells the company that it 1s not necessary for
him 10 take the time limit they have given him in order to
find out what quality and quantity of coal the company can
supplys as neither he nor anyone else can tell in advance
what will be the result of mining operations His stand,
throughout, is very firm, and anything but concihiatory
Standing with Him are J. R. Wilson and R. B. Angus. Prac-
tically the whole of the rest ut'_lln- promiment capitalists are
m the other side, Sic " Wm, Van Horne having taken the
nitiative by resigning from the coal directorate as a pro
test. Although there is. much talk on the stock exchange
nd in financial circles, to the effect that the Coal Company
s sure to lose in the end, it certainly Jooks as though Mr
Ross had the whip hand just now
New Cotton Concern,

Although no details have been given out, there seems 10
e much truth in the rumor that a new cotton company IS
being tormed here. There i1s every reason to believe that
Lac hine will be the site of the new nlvlli, the council there
vaving been approached for terms recently by a group of
apitalists—many of them Montrealers. The councillors of
the town, it is understood, are very loth to grant a bonus,
t being their opinion that Lachine, being on the line of both
: ’, R. and G. T. R., as at the mouth of the Lachine
Lanal, and being sitnated jonly a few minutes ride from
Montreal, has sufficient otheér advantages to attract new in
‘)n\tnu

Mr., H. M. Marler being one of the organizers of the
(-lew.'l asked him what he could tell me of the project
fle shook his head, “Nothing yet,” said he. From other
:\"‘”:"'\ however, I am told that the capitalization will be
0t fess than a million.

Get-Rich-Quick Scheme

Uv»"\’rh‘- Companie de Pret et d’Epargne \.n a - get-rich-
{uick  proposition,  Afas, it 18 now no more, and many
“.xcllnh lament the loss of the hard-earned savings they en-
:}\f\m\ 1011, At the Court of King's Bench this week, Hld
lex. Millette, of Longueuil -opposite Moaireal—who was
manager {
bank con
|
Loan .u’;«& Savings So.—was found guilty of having obtained

| secretary-treasurer of the delunct lottery-
rn—the English name of which would be the

«

moncy by false pretemces. Action was taken against him by
:: "‘ sing *\\t't'xjf'r.vu)y_n had cntruﬂf‘«) $000, the savings
-1 & Ritlime, 10 the Institution, and ost it. The trial lasted
almost for a week, with the result mentioned

' : A
) S some time since the company lailed, the canee of
farlure \‘" ng partly attributed to the failure of another

?T.‘f.‘ 1abilities’ were about $22.000, with assets $500—
ufficicnt to pay the liquidator, The company arcmised
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its subscribers to return the money with a dazzling mterest
in about 10 months, Very littlc was ever returned. Further
actions agamnst representatives of t}le company have k\L'(‘H
raken by its victims. It is the old story of locking the stable
doosp

North Atlantic Wrecking Company.

The floating of the S8, “Bavarian” from Wye Rock this
week has been one of the most important events 1n Canada
for some hime. The ‘“Bavarian”” went on the rocks aver a
year a<o, d after having been examined by experts,.was
abandonied? both by the Allan Line, her owners, and by
Lloyds.. Capt. Wm. Leslie, of Kingston, then proposed to
a number of moneved men that they form a syndicate ‘o
undertake the floating of the ‘““Bavarian,’”” she having been
abandoned. It later transpired that his method . of raising
her would be to fill her full of compressed air. The public
generally did not think that he would be successful, but a
few days avo the “Bavarian” floated off and was towed to
lLevis, where she had to be beached. owing to the awr pumps
giving out. She will remain there 2“ winter.

The syndicate which undertook to float her has now
formed itself into a companv, Charles Hosmer \)eing the
organizer, Mr. T, J. Drummond is president; W. E. Stokes,
New York. vice-president: A. B.. Rainsford, New York, sec-
retary: and others connected are Percival Milson, R. G.
Reed and A. Whitehead, of this city: J. D. Reid, Prescott,
and a number of others, including some New Yarkers. It

is claimed that the ‘‘Bavarian’ can be sold as she lies for
*nun,uon_ o
The success of this venture would indicate that the

method adopted of raising the vessel ha\’_ing ()fll\'(‘d suc-
cessful. will become general, and that this pioneer of all
compressed air wrecking . companies will have a big future.

———-———
EMIGRATION CHANGES IN BRITAIN.

Several changes in the placing of Canadian agenis
Britain have been made. Mr. Webster ~oes to Glasgow from
Dublin. which office will be temporarily closed. - Offices will
be opened at Aberdeen, Londonderry and York. The Aber-
deen agent’s territory is the country north of Perth. Mr
Murray, the agent at Cardiff, goes to Exeter., Mr.. Walker

recommends . a motor omnibus to carry the pvnu:'u(l~ of
Canada throughout Midland Counties and the North of
England ; also three light democrats for use in the Welsh
and Scotch hills. Mr. C. F. Just, reinstated in the Charing
Cross office, is pursuing a vigorous- policy of awakening the
Jocal booking agents, and efforts regarding British emi-
grants are 1o be redoubled.

I . .

LIGHT SIDE OF SAN FRANCISCO.

/ —_—

[he humorous side is certain to show itself in connes
tion with a senous event The .San F rancisco ()I\.I\“'f was
responsibie for the followine tabic on the letterhead of Phil
B. Beckeart & Co.'s ofhice stationery

Liabilities

Assets " e ¥

Cash, nearly . 5 s ; . s 18 Ol

Nerve, over N g i .000,000 O

Not vett computed

Reputation, about 2

Foergy and possibifities ...,
( One suit of clothes ;

Fixtures « Two lancy vests......... : As
{ One plug hat (damaged)

[ 000,500 X
K \

lotal . R T L Ty $2,000,534 1

P

CHISAGO, AND SALMON SALES.

I'here has been a falling off in the Vancouver cant d
salmon exports 10 the United Kingdom, and a corresponding
increase in the amounts held.in storage Apparently the
English salmon consumer has npt yet recovere d from the
Chicago canned goods scare, and still views with suspicion
the article which comes from Canada

Market conditions, however, now show that these f(cars
are gradually being overcome and salmon exports from Van
couver are \l\(‘\_\' to ncrease before the end of the year
Seventy-five thousand cases have been shipped by water irom
here to England, up to the present time, and prices have held
strong despite the poor demarid; Last scason the pack was
comparatively small and céstly to procure, prices ol sh

varying from twenf#%five to forty cents, On account «

large cost of production, the canners cannot afford 1o se as
cheaply as during the years o} Jarge runs 0 fish and lower
(lrh'("

The United Kingdom is the only place where the Uhicago
packing exposures have had any marked ecffect on the de
mand for salmon Australia and New Zealand are taking
more salmon this year than before, and: the Canadian de
mand is also unaffected
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ASKS FOR OUTSIDE INSPECTION.
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o -
i General Manager of the Bank of Nova Scotia Writes
i Strongly of QCanadian Failures.
#
S 1 ) 8 and
| t \ ( { & uded as 1 0 e bes €
% ! ! parficuiars thed system lmurable, our
,{ b t b A ney 1d e i Ss W which the b k
,
+ 0% i g } 18 met by branch exter
5 n being its strongest fedbures, § However, it is not wit
F 7 ( vita mp « Of t
" ¢ a ofiexte A nspection, w 1
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f ( ¢ busy King Lot {
‘ ‘
Py ~ rw v tanle nd
t 1 < ¢ b 1 Zat
= : 1 \ Ve ‘ W 1 \ d
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\‘l !
< 1 m
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- I t 1t nt teEuth » dispos
gelesti Spe 1l retlirns fait
r of badly managed 1n.nr\~ -
. yome Canadian bankersmcloging one  writes h
¥ d r entitled to . great weight, contend that Gover:
‘v,l ment nspection has faled imithe United States. Under the
? Nagional !Bank Act f that country there has been 3 some
) hat imper} { of bank examimation, and a2 more
P b L by. sommg i the State Bank Departments
. .. t under tlie nadional system ther were
{ 78 examiners, whose dutics T("((l‘l\'vl
;I J¢ ) 1 t 11,516 inspections eacl ar! For
¢ tyyllitee years during (Wwhich - th .\\*'w\\\ U\x,; Act
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2 <low ,"”"l n the n rity of cates a 1\-v:v1‘n‘ inspector waould
by his advice and authority, $ave £l situation ad direct
thé management into safe chasir
[fie Subject of the establishiment of an cff bureau
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H. C

McLegp

-

FOR GOVERNMENT BANK INSPECTION.

Mr. W, 1. Bell,
Assurance Company
‘ mmes
are (ewer

((\\(x}(' manager of the Federa)
at Guelph, writes to the
claim that

Il,(
e R Monetary
) t pan rallures in. Canads
United States, and crit
¢ y ¢ WOnng

bank*n~ practice He say J?k—‘anmh
States has \um\un fimes the population
lhiabilities of all rh« banks in the
\ pited States which faied in 1005 were on) *I*N()Q,s (in

Nisputing the
:im\\ i the
aspects nu:«n
\\ \ \ i\ “‘\'x

)

f Canada, yet the t tal

1904 they were $21,153,054), or only '-Ilghrl\ more (hdn “\Q
hiabilities of '?xv Ontario Bank alone. to s ay -nothing of the
recently failed Bank of Yarmouth, Nova Scotia,

“While in Canada we have but thirty-five chartered

banks

with. over 1,000 branches|, in the United States theps

have

are 16,237 banks, none of which branches. The failurs
{ one of our Canadian banks, with its many branches, i
quivalent 1t the failure of;. say, fhfty ordinary Amf-nc‘h
banks with a head ofbce only. In the States they do no
permit branches to be opened in the smaller towns," to
bram deposits to be w‘M to head ofhce, for speculation or

Had
collecting branches 1S
shortened

When an American bank does fail, on account of the
infifiitely more strineent laws in the United States the results
are not so disastrous as with us Such failures as we have
had in Canada are quite impossible under American laws,

I'he Capadian Bank Ac¢t of 1890 caused the banknotes
1ssued in one Province to be accepted at par in all. It
created the 5 per cent. circulation redemption fund, and
made shareholders )iable for double the amount of their
ibed capita All of these' good points were to be

any other purpose

yur Ontario lf«nk had no de('Sl(
would have been

gambling career

subscr

found in the United States National Bank Acts of 184 and
1874 As @ur Bank Act was framed by the Bankers’ Asso-
ciation. it hardlv to be expected that it would put upon
he bani el (ves the restrictive clauses to be found

wish to be compelled

(hey do not

) ! Jankers do not
1o establish a security fund for d\",\n\‘,h‘\,\

want a (Government bond secure circulation, nor to pay a
tax on circulation. It would seriously «curtail their opera.
tions if a limit were placed on loans to other borrowers
Above all else they do not want . Government inspection
I'hese reéstrictions, to which United States banks arg sub-
jected, would compel our bankers to do a conservative bus:-
ness It matters little that this or that banker does not

inspection feasible. On the other side,

consider Government

[ 1y ca has been feasible Bankers should

X pt the 1 tal ind submit to Government nspection

gracefully, a ur Lfe o insurance companies have done for
vears

“Canadian band are tou large and unwiel idly for Gov-

ernment inspection, we are told. The National City Bank of

New York has the

the worlW ($5,00¢
the deposits 1n 1ts one

largest surplus reserve ¢
than the Bank f

double the

f any bank
4

England), and
total deposis

more

omce are

f the Bank of Montreal, with its 100 branches This bank
1s regularly inspected
Let the head offices and all branches be inspected

will be neces-
banks pay for

simultaneously A large staff of examiners

sary, but, as in the United States, make the
their own examinations, as life insurance companies do here.
(€ would be money well spent, in the light of past cveats.
‘Canadian nsurance companies have, passed through
an nvestigation, and, althou~h man fafits have been
ound,. have proven themselves a credit t the country. Is
t not possible to regulate our banks so as to bring them
up; to a similar hieh standard This cannot be hoped for

Bank Act A change Seems

under our present (anadian

imperative. ”’

e
TIMBER IN BRITAIN

\ 1 ( condition of the Brits wood market

« v I'here is an overstogk 0 L'JIIaJl.‘m
(t 1 ne « ~gon
ds, stocks as well as of pitch pine and Orege
pia d I} Liverpool report il ..rn\\nrt_h and
Jar d st November, says the tonnage yrom Camada
1s been 499,669 this yéar as against 434.612 ame ’,(.r,,,d ‘n{
1005. . Imports of almost all sorts have reased ;\_m\ the
SOIMC incd
Sq pine 1s firm, waney steady 1k quiet and 'm'\r
nged n dull with small demand. Pine deals are i 12

consifmption at unchanged

P,
deals from St. JTohn

Brunswick and
n art have gors
nc rcasﬂi

prices. Of

ce and pine deals the

Manchester direct T'he stock in market ha ; «
Dia ¢

“"l 1S NOwW \ur H\I avy wi 1\ \J‘Z\\k\ easie pIrch (”k’ d t
n too larg upply; of planks there has bee ight ympor

ymproved

JII" ",r“i“

values s
about £;

from £81t R 28 "‘\

ind good ¢
lanks solc

msumption  with
I during the month at

and Halifax at

”
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AUSTRALIA VIA CANADA.

vossibilities of the All-British Mail Route from
London to Sydney.

m Qur Own Corresp mdent

Svdney N.S. W., Octobe
‘vxlli“~llx’ll mn )“
\ugusty w el account of the
ntrdet. in which it is set forth that
wnd ('n,m«lm is to be done in

despatch,
gives an

own an Ottawa

e 3010
ralian mail c«

ey between Adelaide

r 26 days 1t further goes on to say that the

vime Canada comld do by the way of Liverpool and

inada 33 days, and it then concluc les “faster steamers

both the Atlantic and Pacihe Uceans wonld not appar
tly affect muc h improvement in our favor

Brindisi Is Not London

The writer of this paragraph ad \\‘\\ \\\ \ not consider
Brindisi is not London, nor Ade the erminal
! the race. So far as \ .n..uh 18 \\»\\\‘\Y\\\‘\\_ the

London and Sydhey The time taken

ed that
omnmt ot

oteblem is

between

v the new route from London to Sydney at the present
would be as follows :(—
Days Hours From lNo
2 ) London Grindis{ « rland)
2 2 Brindis A delarde
18 Adelaide Sydney
~ . \ | \ 2’ z
Total of 30 o from the ma leaving London until W s
l[anded \_\4{11(‘\‘
T'he Canadian competition at present is
Days, Hours [From i
1 5 Sydney Brisba (rail)
21 Brisbane . Vancouver
1 12 Vancouver England
& t 33 17 a difference- against Canada of
lavs 8 urs
timne from 5\\[&\\\ to Brisbane is absurdly great
distance is 723 miles by a roundabout route Bad as it
s the time should be cut down to 24 hours, ¢ "\K rail connec-
tion could be made so that the journey could easily be done

ship's stde 1n 23 hours. The distance mm\ Moreton Bay

Vancouver is 6.510 miles With a gixteen knot steamer
this distance could be done in 17 dufs. Giving a Qay for
stoppages lhis would land the mail in Vancouver from
Sydney 10 days even under existing rail ‘conditions

Quite a Money Problem,

da could c lr -y the mail from Vancouver to Liv

erg -‘. n 10 days .mn\\mu 0 hours ior H1m~‘,npmcm )\

ould enable the through route to Canada to carry the mails
' \

Sydney ].1\<‘rl~-~1 n 29 11:|)~. The whole prn\m‘m

moncy Sixteen-knot steamers are not specially

s “Maheno.” which is a small craft, and which

(wo trips to V wncouver, could have done it if neces-

1 the time specified easily, but the speed would require

ey and that is the problem for the two countries to con
fer T'he trip has been made by even the present \va\\
steamers in less than 20 days from Moreton Bay to Van
it may b am\ that the \fm\!\.‘m route would have the

yus obstacle f the winter to contend with, bz n there is

us winter on the Suez rump in the monsoonal months
n March and September When the

fierce monsoons

\ . \
w—the present mail subsidies and the new one as well
ow r time up to 30 hours for nI-l.\» during this

I
Pamng« Traffic Advantage.
S s Canada is concerned she has the advantage in
1 passenger tr . Pac
passenger trafhic, for with fast steamers -on the Pacih
Jua nmodation to those running between London
nd A, a
d Aus to-day. there could be no doubt that tourist
trave uld ithmensely increase over the Canadian route
be a difficult thing to obtain a traffie that
Canada a million and a half dollars a ycar as the
« urist travel between FEurope and Australia

‘ th contending for s
Preferential Tariff Questions.

! Commonwealth Government included three pm
mes in its policy The first, with New Zealand
" | | have intimated would be the case, by the
cw Z I iament, It was a badly devised agreement
(,",“' ! I in it conditions which tied up both parties
'gain (4 s with Canada or any other couantry,
: A 1s with' South Africa This was so abso
B nd in favor of Australia that it went
roug uses with but one little kick Sonth Africa

bility of sending anything but ostrich feathers

future, a 11':1(’ tobacco and sugar It

' y proposed by an anti-preferentialist that tobacco
nd sugar <should be struck out of the list. He got but

The agreement with

few

\ v,
18 generous proposition

|
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w Zealand increased the tarilt upon cert Mports N
both Australia and New Zcaland from Great. Birit nd as
compensation it was proposed to give a pretes ! er
Fuglish goods in this market, by allowing' the present
tariff to continue on these lipei from Great Britain, but in
reasing it upon receipts of goeds {rom any other country,
da included, by 10 per cent
1abor Party's Share
(he Labor party carried ar unendm igainst. th
s ernment. to lmit the )nu'l‘cnn\\.xl imports - to ‘,l,“"" car-
ried by British ships having white crews, An effort was
n e in the Senate to reject this clause, but the Government
was again beaten. The British Board of &w\ cabled to the
G rnor-General that a clause granting preference to Brit
1sh ships was ultra vires, as it was in direct u\\\\ avention to

sundry treaties in which Australia was irnc luded.

Meantime the Senate had sent the bil \n\\\ to the Leg-

slative Assembly, with a request that the operation of the

ipping preterence should be deferred ml!:". 3ist A\ll_g'llit
next [he Government took advantage of the return.of the
bill to strike ont the preferential shipping clause altogether,

and sent the bill once more to the Senate, with a message
General requesting that it should accept

from the (e
this amendment

The Senate

vern r
into revolt

the

against

Labor

y
had by*this time gone

An election was at hand and

t Lovernment

party, which is the back-bone of the Government support in

that House. considered it to be a good opportumty to show

ndependence and the yroposed amendment was rejected
{ e :

I'he Government next introduced a new bill to amend the

bill which had not yet become law, and the Senate threw this

out on the first reading and passed the bill in the original
form. in which it had received it. [u this fotm it cannot be
cigned by the Governor-General, and, therefore, cannot be

come Jaw
Opposed by Freetraders.

The bill was opposed by freetrade and moderate tariff 4
\*'\h\'u:'\a;’\u on the ground that it gave concessions that
were only trifling, tht' its re al purpose was to give mncrease d

protection to certain Aunstralian industries and that upon the
New Zealand Parliament to endorse the Aus
ntia) proposition, the alleged canse for the
British preferenc had passed
ists in the Senate opposed the changes becanse
had used the name of the Governor-General
proposition 1t 18
considered that

efusal of the
tralian prefere

troduction of the away and the

Constitution
the Government
to carry 1its

improperly in endeavouring
might be

well tao remember these _facts, as it

the fate of the bill indicates the feeling in regard to a pre
ferential tariff, but this is. not so, as there is good reason to
believe that the majority of the Australian people would
favor | preference, not only for the goods of the United
Cingdom. but also for other parts of the Empire It was
rtainly an untoward time 1o introduce a measure at the
end f a session, and just prior to an election It wa
regarded as an election dodge to secure the support o)
perialists the cheapest fashior

SAID BY PERSONS AND PAPERS.

7« and

and artistic

London Times.— The Canadian court at the New

ntains a very complete

I xhibition. which ¢«

tion of exhibits, has cxcited general admiration 3
Charles H. Cochrane.—The conditions that permit of the
er-valuing of a small fraction of the business, and selling
it for cash, are always there in the stock mpany ar
sooner or later are sure to be made use o} by some one
Prof, J. Alexander.—The greatest problem
North-West is to make it a unit ‘and thoroughly Canadia
ft is 2 hopeful sign that the people who are giving toune t
the cguntry are native Canadians, but on account of the
heterageneons population it will be no light task to work out
national ideals there
Toronto News.—Banking institutions in the Umts
States lately instrugted all their clerks and officials that
employees who have knowledge of irregularities. and witl
\u\\\ the information from the directors, shall themsclves be
ynsidered guilty partners in the 'offence TI hould b
t\v" rule and practice in Cahada
A. M. Lewis in “American Industries.” —In determining
the selling price of any article there must be a | t
and to that is added the expense of marketing
desired. The cost of insurance is determined
basis. Tt is therefore evident that the less loss the insuran
interests suffer the less-will be the cost of
property owner
Prof, Schiemann, Berlin.—By the tin the K
grandson, who was born on July 4th, ascends the throne
William [V., surprising changes will take place in Nortl
America. Both the United States and Canad re in danhge

tower of

of losing thetr Anglo-Saxonism and becoming
3abel for Germans, Irish, Italians \‘,,»,,,: ywrds. Slavs, negroes

and Jews. The Panama Canal will re wize commercial
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communication with the countfies @f the far East, and dis
irb the balance f power in‘the Pagific Ocean
Industrial Canada.—\We 31;1\«- come to think possibly
» much that everybody else recognizes how great we are

But a genéral
establish

this' fact is not
with individual

appreciation ot
USINEsSs r«-l.r(:-vthmp;

sufficient to
distributors

or consumers. Canada must bfing 0 their attention the fact
that she manufacturés or pfoduges the \w\'i' ¢ articles
\fnnh-!_ and not only produces them, but produces them of
the highest quality at a fair ptice. | Internati mn exhibitions

provide an excellent opportunity

Wall Stréet Jourgal —The public should not forget to
remind itself that probably afily @ few out of every hun-
dred mining companies whose! stock is hawked through the
usual channets of press and cdeh agd brokers” circulars ever
reach the stage of dividend | payers There are many
chances, but few 'prizes. Thére 1€ 2 legitimate mining n-
vestment field, but ‘the of people far bet

ter off 1o wait untl the early-Stages of development of min-

fog’ this

vast mm@ority were

Ing properties were passed sg thfz»t the heavy risks might
be borne by those who can do sa without embarrassing
themselves or those dependent ppan them For those who
forget t]\ $."the old saying 1s gecommended: “Mine, Miner,
Minus #

———

PUBLICATIONS REVIEWED.

INDUSTRIAGL

of ti’\ ymvna of the (
. full of interesting matter,
“Stréength of Our Banking Svs
Interpational Exhibitions,” “A
and u{l‘ln Suppression of

\-'\\\U\

The November anadian

Manufacturers

IsSue
Association ;is
including articles on the
tem,”” the Advantage  of
Relief for Car
trial Smoke.”

In the _editonal
whether our trade
great growth of

“And they

Shortages,”’ Indus

discussed

note the

writer

But enormous quan

columng Shé question is
returns ané gidiable.  *‘People

American salé§ @7 €anada,”

undovbtedly hav. & iwin

says the

tities of British goods are se . g United States seabpard
ports and 1"\)\5]1[»« d here by )I(‘ mted States agent [if they
are*duty free) as American gols. Many British houses

follow the old practice of givings their Canadian market to
their United States agents, and@upder these circumstances
trade goes through the |'1|1'-‘('> ates Until some invest:

gation 15 made of these and 1eiafive conditions which sern

wusly laffect the_rehability of oty &ru:‘ statistics these trade
TRLUTNS must be re ¢ arded as upriiable
This number also contains a® interesting account of the
Association's recent \\1'4"”\ thip¥
®i
A I.Rdi\\]\(. ]\[)1 STRY
.
r S
T'he third number of the Q-:nul.m Cement and Con
crete l{(\" w,”” an 1illustrated mogiiily, ~ublished : 18 Court
Street, Toronto, at an advance Suseription of a lxw‘mr, Kives
to the unfamiliar person a goof Béa of the growing import
ance of the cement and congrage’ industry, and to, those
engaged in the trade, a ,.‘Ivm’)!é*,qmi m:l,w} a* necessary
wthority on the subject held "ti articles this month are
Cement Buildinegs for ( vn(.( s National Fxhibition,’
Era of Ceme nt Constructiony’ nt‘.‘ ' \.m.me se (Cement.’
I'he journal is fusels lHustrsre « and bids fair to become
the. recognized authority in maftes concerning Canadian

ement and concrete

MIERIAT S_\\HT\‘EF BULLETIN
- "

ofis@eftiousiy ce

singlyses,

mniess a de

Yanservieria

I'o the person who ¢an «
chemical
Nigeriar sorghun ‘ru!

tht
fibres,

subydits &f a similar nature, the

Bulletin of the fmperial [nstitite " should prove a continual
feast A ance thr ']L)l its Bundred oes brings to the
reader’s eve a vision of the solemnirorndors of the Institute

« v } re- solemn lf"u".[) . and its mpst solemn
exhibits.  In spite of the “Bflkem's” blazing red covers

Ine yulc most ima ine theip r :h ation t have been in

uite <« ¢ I ximity a ‘L/ |.~’\ mumm'es W he
perhag rmed 'h ir wdar h n perasing official

uilletr rt T Cia\ lllif\‘

[he last number of the "!l'\ﬁn\\“\ ncludes TePoOrts on
recent investigations, amongstithem those ion ivory kernels
from” West Africa, china clay {um Oueensiand, geology of
Togaland, and—the ‘‘Bulletin'$ ifspublished quarterls

e —

It is eviden har the f ne¥ CGa apadian Mini
Revenue, Mr. Brodeur, «(mrn\l the metric

ster of Adnland

sVSstem ot

weights and measures, for while l(v weld that post he caused
to be prepared a little work, fshowing some of its advan
tages over our usual system hgs iwork” 1s to be distributec

by the G \("}H}h]

bt 4

overnment 1n country,

THE MONETARY TIMES

NEW INCORPOQRATIQNS,

he head ofhice of each company is

mentioned at the beginning

the persons named appear to be

silate in the thwn
of cach Paragraph, ang

promment members of she

or city

various t".") Wrafjons.
. B}crlin‘ Ont—Alpha  Chemical Co—$73000. W )
Oooay

Ottawa.—Domimon Dredging

A. Larmouth

Company—$145,000, - &

Montreal —Crescent Turkish Bath Company—$100,000
W. de M. Marler :

Windsor, Ont—Crude Oil, Gas and Power Co.—§109,000
W. H. Leith, Detront

Bradford, Ont—DMarvel Acectylene Generator oo
£10.000 A. J. Moer:

Peterborough, Ont—Mann Lumber and  Cheese Box
Co $40,000. E. H. Mann .

Worthington, Ont.—Ontario Nickel Co.—$1,000,000. 1.
. Dow, Midland, Mich

Ottawa.—Butterworth & Co., founders
$100,000. Y. B. Butterworth.
é Hamilton, Ont.——.\l<-rv;un§’( Trust
ada—$2350,000 Hon. W. Gibsbn

Stores Co., butchers—§40,000. C

and plumbers—

(,'umpany of Can
Beamsville, ;OUnt Dutt

Duff. Connor Floral Go

$40.000. . }J. Connor

Toronto.—Green-Meehan  Mining  Company—$2,500,000.
C W Kerr. Victoria Silver Cobalt Mines—$1,000,000. T,
H. Brush, New York. Little Nipissing Cobalt Mining Co—
$§05,000 R. W Eyre British Canadian l'.nglm'crmg Co,
LLimited—$2350,000. J. '[. Sutcliffe Manhattan Cobalt M-
g Co—$100000; . §. W. Coffin, New York. Nipissing
Power Co.—$100,000. J. D. Montgomery. Canadian Devel-

opment Company—$100,000. W. W. Stephen, Meaford, Ont.
Calcium Products—$40,000. A \\';A)k:( Northern Realty
Co.—$40.000 F. McMahon Leach Concrete Lo.—$10000.
R: IL.cach,

— e ——

EFFECT OF HIGH MONEY PRICES.

Conditions which Prevailed Fifty Ycars Ago—A Comparison
with Those of To-day.

é

\n nteresting compariso with monectary conditions to-
day 1s afforded by an «rluh from the New York Herald of
December 22, 1850, After remarking the advance in the price

f money in all Enropkan article continues:—
fhose who are disposed to ook such @ general
= to be but

centres the
upon

vement as the result of umimportant causes,

temporary in their action; soon agamn 1o give place 10 '(
duced rates and greater abundance, are doomed to be dis-
ippointed

Causc of Expensive Moncy.

The high prices ruling for all the necessaries of 'lmb—'
the enormous rents demanded by landlords and paid by
tenants Iin a the principal cities of the civilized world—
tl 1bu s -advance in the value of rea t‘-\.l\l‘. 10 Say

thing of :Fv( vast cxpenses attendant xlx» c¢ KHHK]. pl;x{\
suits, 1in the way of extravagant ware houses, c., L."
g0 to prove that the moment has at last arrived when Pmis

1 kinds must fall back to the low prices pn\qu\ erl,d

o a
g for money in the diffgrent markets of this cowntry
t mor
! Furope ¢ money mugt rise in value to a point more
n harmony with articles that represent it

Gold Disappeared Rapidly.

follows m vaiue

It is shown next that money invariably hen fol-

t) lvance in other things. Reductions in prices the ;

and ar succeaded by panics, liquidation and \"“"‘cc

\ - Ciy

tion Money cannot remain cheap while everything :

s dear Gold from Australia and Califbrma were 1-“.).(»:,“'{

to furnish the means for keeping money ‘heap '\“In“kl 8o
period” of war Commerce expanded *';wl' all the

P e more 1had
1d ‘used up all the money 1t could find Tre ade MO

m\rw‘(" L

It

doubled 1 ten years., Public securities
: it appeared

disappeared as fast as

, s

. - b ¢ p who ex-
was by thonsands of dissatistied pe pley 48
pected great political revulsions as a result of financiad &f
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ST‘,": s the ( . R will shortly take over the|
P .‘ Marquet es 1 Canada ﬁ
Iy st 1 over the ¢ anadian Northern Ontarip
Railw to Parry Sound left. the Union Station, 10ronto,
) Monday morng
T he Can i Northern Railway proposes to divert l)n".
arse of the Don River, Toronto, such a manner as
‘ 1 > io twelve and a hali acres of land
Ts great . been the rush to the New Untano alver
veret that the Grand Trunk Railway was compelled to run
> trai 4 of the usual one on l'uesday last
.« thought that the C. ¥ R will build a new, through
ne from ncar Smith’'s Falls to Toronto, taking mn such
owns  as  Belleville Coburg and othey places on Lake
(ntano

T'he last trip of the ( P. R Overseas Man ) imited was
) \A\\.\‘\\ \\\\(\‘ jourucy between Vancouver and

\
recoraq, \
made in 7o hours and 50 minutes, 21 minutes

OQuebec being
head ot i
[he Grand I'runk Pacific has filed the location ol plans
¢ith the Railway Commission from Y.dmonton westward
\9\\\“( fourteen miles bevond the “Yellowhead Pass I'he
grade is about 21 feet to the mile
Several C. . R. officials have recently
a. Alta., to confer with the city as to the building of the
high-level bridge from Strathcona aeross

which will cost $1,000,000

visited Edmon

ympany s New
he river to Edinonton,
Fort William City Council has decided to ])l’m‘n'w\ with
retfioval of the C. N. R. depot, which| projects on one ot
ctreets, and which the company has réfused to do, claim-
e nght 1o retain the station where it 1

I

I'he Transcontinental Railway Commissioner, Si Wil

trid Laurier, and the Minister of Railways, have conferred
as to the advisability of calling immediately for tenders for
the construction of the remainine portion of the line between
Superior Junction and La Twque

Edmonton City Council l):«\.nucll\'tl an agreement with
the C. . R.as 1o the. company $ entrance to the city, who
ve 1’vnnh rtaken to guarantee vh:uulh‘ ( P R will be
repaid the expense of putting a traihe deck on the tugh:leyel
bridge l’“/ cost of which is estimatzd at $250,000, this part
i the bridge to become the absolute property ol the com-
<'H}

I'he Temiskaming & Northern Ontano Railway Com

msstoners advertise for tenders for leases tor other  sec

ons of the railway’s right of way, the first being that
hetween  the nietieth  and  mnety Hith mile, the second
wtween the nincty-fifth and the one hundred and first mile,
d the third between mileage 103 and 108 ihe lease W

ch case will be for 9gq years A cash bonus of pot less

n $1000 per mile in evary one of the sections must be
wd by the successtul tenderers, who must also pay a roy-
Ity of 25 per cent: of the gross value at the mouth of the
me of all ore mined

The order of the Railway Commission with reference
, freight rates in Southern British Columbia expressly pros

vides that to all stations on the British Columb.a Southern,
Columbia and Kootenay. Columbia and \Vestern. east of
Nelson, to and including Proctor, and west of Nelson to
West Robson, Trail and Rossland, Nelson rates shall apply
on the traffic of the C.P.K., and to stations on the Nelson
and Port Sheppard, Nelson rates shall apwoly on trafhc
onginating south of the international boundary. To ports
of call on Lake Kootenay. Nelson rates apply plus certain
specihed arbitrary rates. To Halevon and Nakusp, Nelson

rates also apols

ELECTRIC.
It i stated that the Grand Trunk  Railway will  file
1 Port

r ible electric line between Huron and
Jetront next vear s t} uteome of the -electrification of
. ; re P
AFLOAT. Y
It is understood that the dredge “Galveston” wilf work
= J ng the coming winter
“ € steal Kensington,” which went ashore last week
e Ot { (e has now safely arrived at lel("u'r
I dericton nd Woodstock Steamboat ( ompany
mer “Aberdeen” to Captain G. Y. Yerry,
n / N B #4,000
P ," Georgian Bay Ship A anal. from Georgian-Bay to
pilandd thing of the near future,” s a statement
‘”‘ y R. lLemieux This is regarded as 2
i b meement, and one that will revive interest
\ i . t plan ever before the-Pomimon 1'he
sutie Jo \ construct a canal from the great lakes
e & by way of the Freach River, Lake Nipissing
"(Alvt_ el va _R"H'-‘ and the present proposal 1s to make
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ve seveuty-two hours in trafhe fron the grea 1kes 1
Montrea), and 3 \e \
1 S 500 miles 1n distand
I'he Camnadian stecamer Strathcgr owned b the
Hamilton and Fort Willlam Navigation Lompany NS
Nown asfiore at Forg William on Monday
I'he Canadian steamer Seguin, nmber laden, bound
down from Georgian Bay to Fonawanda, collided last wecek
t] i1 \American barge, and now 1es at Sarma, awarting
v\ T
ders
I'be steamer I'heano which was wrecked at th
entrance to Thunder Bay at the end of last week, h WA
Cadrgo { 2044 tons of ‘steel rails billed fdy delivery at Fort
William for the new transcontinental
he steamer “Strathmore,” with a consignment of 84,000
bushels of wheat from Fort William to Kingston wa
to the water's edge near Michipicoten {sfand, Chnt,

burned
last week
- -

MONTREAL HARBOR REPOKT.

Seeing that almost eleven months of 1900 have gone,
the reports of the Montreal Harbor Commissioners for the
year 190s, which have just been issued, are quite a surprrse

fhe president’s statement gives the revenue of the
board for the vear as $364.70rv, and the expenditure as
$:72,6b2.

The revenue shows an increase of $35.498.02 over that
of the previous vear, made up as follows Imports, $19,701
exports, $14,277: local wharfages, $1,350: rwentals, et
860. The cost of management, maintenance and repairs wah
§117,784, a decreasc from that of the previous yehr of
®22.005, and the interest, exclusive of that chargeable to
the grain elevator and the new steel sheds, together with
the annuity of $600, was $£254.878 an increase of 10171
over that of the previous vear. The revenue {rom the grain
clevator was $12,423, and the expenditure $43,301 The
interest paid on Yoans on account of the new steel sheds
course of construction was $19,082,

The harbor master’s report conlains seven Comparalive
statements, showing respectively for the past ten years the
nunrber, tonnage, and classihcation o sea-going \'l‘\\t‘\\
that arrived in port; those that arrived from the Maritime
Provinces : number and tonnage of inland vessels ; the
dates of the opening and closing of navigation, ctc. ; the
number and tonnage belongineg to the different nationah
ties : the number and tonnage of vessels consigned to the
different agents; number and tonnage of sea-going and
inland vessels. Fraom these statements W will bhe seen that
sea-goine vessels arrived in port during the past season.
\‘l‘\\\‘\\

833
with a tonnage of 1,040,050 tons, an ncrease o
and 83.359:toms over the nrevious year

Of tiu-c.: vessels. 701 were built of ron ull(\ \h-r\. \\Il\\
a tonnage of 1,926,507 tons, and 4z were built of wood with
a tonnage of 13,480 tons

Of inland vessels, there arvived (1,112, with a ronnag
of 2.785,551 tons, an increase of 1,040 vessels and a tonnage
of 430.57b tons, making 2 srand total of vessels of all
classes of 11,945, and a tonnage of 4,725.60; tons, an
increase of 1,086 vessels of a)) classes, and 313,035 1ons
over the previous vear.

As will be seen from the fordgoing hgures there has
heen an increase of 37 sea-going vessels amd 83,350 tomns
and an increase of 1.040 inland wessels, and 430,570 tons,
making 2a total increase of 108G vessels of all classes, and
513,035 tons over the previous year &

Many new works were carried out durmg the yeas

including the enlargement of the déep water areas n the

basins of the harbor

- - ~

DINNER TQ RETIRING CONSUL-GENERAL.

The banquet on Saturday night in Montreal to Mr. Klcez
kowski, retiring French ( onsul l'.f-::t'r:l) in Canada, was a
tribute to the worth of the man. Thery were 44 taglish
resident Montreal among the subscribers. who num
bered over 100. Hon. R I)zlntln.'(.‘.ml ~|H'Il\‘\'f of the denats

\\u-'\\w‘_. and cited the Franco-Canadian treaty, the steam
<hip line between Havre and Montreal, the Canadian tom
mereia) agency in Paris, and the gxtension of French-Can
vdian trade as having been fosgered by Mr Kleczkowsk: and

having brought him near 1o ¥he peopic of Montreal, S

William Hingston made an eloguent -address In reply the

retiring consul referre d te (h{«_ [lYl\V“- ges sy 1Y anted 1o the

consular service by the Board of Trade This. he said. wa

« wise as.it was kind. “for ths better way for nation \

hav tercounrse with other nations | through it wmmer

>

\ rich free gold strike has just heen made on W Mavi

east of Greenwood I'he promerty w ecently bonded fon

813000 to Spokane |nv.1." The Mavis workings anly
thout soo feet from those of the B

a cost of §125,000,000, - The canal would

——— " — \4"; -’“ . e
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1 LIFE INSURANCE It
S —

A corresponde y., who };r;\xns td feel the pinch of n

il creased by his friendily Society, asks how much

fita ™ longer such increases may be e xpec l( d. This riddle 1s con
stantly offered to members iof @¥sefsment societies How
can they mect (for thev cannet stop) @ growing annual death
rate per thousand due to the¢ increading average

members. The safe plan isito get imto a real (it

In tor
stated
that
tliany

assessments

age of the
ISsurdance

3% company, whose yearly dues are stable 3
about
LR A )
every
A It i1s worthy of remark that thé: manager English

Unitec
i ! insurance companies consulted h‘ the ..»\mul for the Cana
& Ll Al dian [nsurance Commission are 88 a fule opposed to having

the ac
] \ the Mpangss contre lled by

investments of life Govern

: ments or by .statute luh(;u' v %5 5\\“\‘\ ed as the safe-|g,. I
: guard against improper AIA\’{\'HAM' is rthe opinion of “': e hon
jR two of these English manhgers tat iy \\un\\ be a mistake

to attempt to regulate

¥ and Mr. Gerald Ryan, of thé Pel¥an.

the/;cpst ‘;.? obRaining new business,
thinks 2 law could not

(
Ire

heard

officer to be $1,017,

{ which was computed by a Govermmefit
100, and its assets $157,274) which 18 $860,000 less than 1t
stiould have (in order to be Solvept. This body had §11,000,
000, insurance in force in 1905, Baving lost $877 000 in the
previous year, 14 ‘per cent.sof it by death, surrender, can

cellations and withdrawals, but 86 per cent. by lapse I'his

their

matte

————————————————————————————————————————————

interested parties
Define the status of agents

well system of fire
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By Apnl next it expects 1o have
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\n\u\ Fire [nsurance Company of London
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} Tus Moxsrary Trumss was established « at
! sorbed in 1869, Toe INTERCOLONIAL JOURNAL Mountres \
| & Tus Trape REvizw, of Montreal; and Ths Ta . CoMMERCY \ othce wil) not amalgamate with the United
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§ot In no case should letters in conmectiof with MoksTaxy Timss affairs be sen } I New York, has just realized on a P"]H V' taken out 61%
P individeals, whose abseuce from (the qoffice may lcad te delay in deali years ago Mr. Rhind is 94 years old He took out™ the
with them 1 | policy for 82.500 two vears after the formation of the com
All maned papers are sent dirget to Friday evening trains. pany and had (r.:nl in $1,502. On Saturdq Ay he drew ‘
Subscribers who receive them late of not at all, will confer a : 4,315,
favor by roporting to the Circuiation Department. }‘ll'-‘ h he i1s giving s a present to his sister, as he has no
$ 5 — family
{ et e . I ————— T e . 7 - — B * * *

used to be said that the extensive and excellent Game.
alarm in San Francisco helped grca!h
mer vears to keep that city’s fire loss low. And it is
that the Pacific Auxiliary Fire Alarm (umpan\" of
largest number of customers of an_\-'aux
company in the country, excepting New York, [t had
and two-thirds were destroved in the conflagration
1,000 10 operation
- - - -

he persistent
fire 1nsurance

clamor of complaint in San Franciseo
companies which do not pay in fl
claim presented is at last having some effect upon the
{ States Government. The Department of Commerce
»f (.“T)Pv"l ations to investigate
insurance companies W the. settiement of
sulting from the earthquake and fire n
rancisco and other H wes in California.  George ¥
P Ross Ca vl conduct the invrstigation
¢ e & =
he. shareholders of the National={nsurance Company

land wanted it wound u» nn Chancery Their chan

tion ot hre

{

{ be framed which would safisfacgprily regulate the expense -
. { of olhaining . pew business Bandifat Bhe. same time _allow | IDaD warned them that this would add greatly 1o the o8|,
4 préper fre edan and the £6 pér share assessment would not then sufficg for
i 4 4 L

‘ «'8 & B the habilities A circular has been issued, asking share
it ¢ % holders to leave matters in the directors’ hands. Much
: U Much attention was given B ‘B Commission to thel ..., h ‘ ° k ‘ l” ( L A letter in the

g 5 affairs of an assessment sodiety galled the Woodmen of the bjection has been taken to thus proposal etter 1
\ ’ \ ke Freeman’s {ournal” says: “*Never in my memory have I

‘ World, head office at London, Ont.. the reserve liability of . "

sition than that she men who brought
.md who had made a call upou

of a caoler propc

shareholders amounting to 230,000, should claim that
they were the pProper persons \ i‘»l)'m\l" the work of \‘\\‘\“L
rs of a technical and complicated nature.”

* & %

o . - < > C 4 at farmers in
, lapse element is what alarthed the society managers them \ New York insurance man, who heard chat fa .
selves, and their apprebengions Bre Mot less¢ned whan the | Western Canada covered their buildings and growing cn(»é!(
official examiner, Mr. Grant tells them. what any sensible | {T0M fire by applying to the public authorities, wrot (@
person must have long foreseen, that !“the rates now in force Insurance Superintendent at Ottawa on the gu.b"'d whe
wre rreatly inadequate to n#yvide for the promised behetits ™ answered: “‘In reply to your letter of the 10th \nS\‘m\b:eQ“
> 5 quiring whether municipal or State insurance °1s 1ng
b ’.Q__ \ perated in the Dominion, I beg to say the only insurance at
D 1 W ‘G IR " 2S¢ d4¢ by the Government of Canada is insur
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= I S ce
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) 1 1 < surange O LISSI¢ § ¢ isen j ia, but at present,
pleted their work at Chicago ongoaturday last, have drawn : s e ey
{ - { A Y\ al
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+ ’ »
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P, ; . tioflh' frols acking bé ament eakin ut as a consequence Pearthquake, and Ahd( b
Re oo 2iad < Cidh S TR e afl  maaskee: ) . 1 after the earthquake period was over, The total
gusd i oLEaTe nutual Valparas
panie interests of the thirteen British fire companies 1B g
Prohibit the use off misleadin mate v amount to £qgo3,000, of which the largest amount he take
trattoms - ) A any one coémpany is £ 180,00« These heures do n x!‘” o
) | \ At vy bk L C( 1t the deductions ow r tO0 re-insurances
: ‘ l*i\l\\)\‘, political’ con uk Q n d un \ ieduction ng - » Jarving
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- 5, ) hat 'S
purpose without fhe cagsent of 1 s l\mw of stringency, and it is expected that @
10 Forbid salaries of ‘over ¥s given tReir full lecal weieht
11. Regulate investments s & & cre by the
2 Make the P"“‘ Y ‘e eqfir ( The losses sustained in the Sam Francisco h\rt . “d
Inion Assurance Society of London and the Law UD0
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ARRAYED FOR THE STRIFE.

Power Companies and Power Commission Face to
Face; Their Positions.

I'he power situation resolves itself at present mto two
parts. The Ontarnio Power Commission takes one side and
he Toronto Niagara Power Company, together with the

cetrical Development  Lompany 0} Ontario, the other
firietly. the difference between the two is the difference be
veen 314 and $18 per horse-power. The Untaro Commns

Jon states that it will b able to deliver power in Toronto
s 310 $17.75 per horse-power, the latter price being tor

T 313

aly 2 half 1oad. and being produced by a development w hich

may possibly be improved upon m another loc aluy Under

the other development scheme, the price would be $14.15 for
full load and $15 for a half load In conjunction with

the proposal of the Commission must be taken the decision
( (he Western Ontario Municipal Power Union to submit

aniform by-law to the municipalities which want power

(e Dy-law, 1 passe {. would give the municipality the right
to contract with the Comgmission for one hal{ the amount ot
power estimated 10 b needed with the right (o take more,
\ maximum price would also  be stipulated by the by:law
Phis price wonld vary with the municipalities and be basc

n rhe estimated cost as reported by the Commuissioners

For Toronto it would be about $18. By contracting for only

df the gstimated demand and hxing a maximum price,
<afeguard  would b provided tor the IIlllleI[m\Hh )
shich might otherwise tind themsclves with more power on
heir hands than they could dispose of, or with power more
iy than they conld sell (he Commissioners arc op
posed to the establishment of a new development ind trans
mission (n"u:r for Toronto power, W they can secure those
ready xisting by purchase or expropriation They arc
proceed'ng on the assumption that they will be able 1o ex
praprrate, but ar« also preparing, il neccessary, to build «
second service
What the Companies Say 2
¥ I'h companies already ine the tcld i supplying 1«
fonto power take a radically different stand, and apparemly |
intend to stav in the field so long as they are ible to com
pete sucoessfully
\ (1 Tore \"\" - Niagara Power Conipany aud the FElc
trical evelopment Company of Omntario ‘.’\\‘ business 1n
St nd be depended upon to act wm a busingss
tke manmne is is the comment of one of the leading
nember< of the ¢ mpany n the posinion taken at present)
by the Intario P« er Commission, and those who arc bac k
ng it uy [he 1me opinion and a good many mor¢ long
the sar ne were expressed by another member of the
'-‘V\‘\
(he T wto-Niagara Cower Company is leaving 1 th
:-' ! t - ngthen 1 position The first report ol
the Ontarie Power Commissioners has been analysed for the
mj ¥ expergs in New York The result of the analy
\ e interestmg reading. 1t is largely to the effe
tt Commissioners arc being hoodwinked and that tl
the engineers. upon which the ( ymmission's repor!
inconsistencies
I side the issue as to the correctness of the re
! " nto- Niagar Power Company is proceed
ng i ! ne The three companies which are som
§ . ¢

Toronto Railway Co., and the Toronto ¥
mpany. tozether with the Fleetrieal Develop

published by the New York “Journal of Com g

{

|

|
{

5

|

ssociated; the Toronto-Niagara Power
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have over $20,000,000 capital T'he sharc

P}
ment of OUntaru
? oking to the directors tor

holders of the ompanies are
proper management, and 1t 18 natural o credit the directors
with the intention of doing as W ] for the shareholders s

possible.
Prices Will Decline With Increasing Demand.

The mnatural way to do this, will be to mmcrease the
demand for power. if the Power Company finds possiblc
to reduce the price of power it will doubtiess do so for the
sake of increasing the demand. This 18 the asseriion of one
of the company 's most prominent members, who at the same
time drew attention to one of the clauses in the agreement
between the [Electrical Development Company and the To
ronto Railway and Toronto Electric Light Companies This
clanse provides that whenever, {ront any cause, the compam

shall sell power at Toronto at a less rate than the rate
charged to the Railway and Light Companies, the rate 0
those companics. shall' be reduced to the same amount
Whether this clause will be ehltective 1 questioned {he

company declares that 1t 1s intended to be- effective and will
be Under such conditions and with competition n the sap
ply of power, the consumers ol clectric light and of street
car tickets would have little to fear from. uniar charges for
elecineny.

There, is not a dollar of watered stock in the Toromto

Electric Company,” and the member of the POWEr COMPAny

tiready quoted I'ha company had an expert accountant €x

) 'mine its books for the purpose ol proving this 10 the sat-

(sfaction of one of its critics, and is prepared to prove it
NoOwW I'hat the city could ‘instail a duplicate plant tor the
listribution of electric light at such a low cost as $1,500,000,

-ompany holds to be absurd

No Faith in Power Commission.

[he origin of the Electrical Development Company and
th Foronto Niagara Power Company has not been kept m
mind by some of their opponents Che impossibility of ob
tarming power ftrom United States compames at a n-.nnnnhlr
price. caused representatives of the Toronto Railway and
Flectric lLight Companies to get together for the purpose ol
supplyving themeselves s re sulted ‘wn the iunn;\\\n“ \\( \‘\l‘
development comparny, which was assured that the R.'Illl“';l_\
ind Light Companies  we uld take their power The inter
est of the Railway and Light Companies 1s to get powes

cheaply ind  the ihterest  of  the Dévelopment and
Transmission Companies s to sell as much power
] as possible I'he shareholders of the compames and
| the consumers of power are largely intetested in the same
{ manner Vloderate prices and increasm business will find

n

wor in all quarters. T Toronto Niagara Yower Com
pary and the [flects cal Development Company of Ontario
1d with the intention of making money

ve come o the
that the Ontario Power Commis

\' 1Y \\\\'- S \'\ ( \V‘\l on s
iom canmot fulnll s intentions. and that the compantes
hemselves will b ble (o supply power as \‘ln.q'(\ as any

her company Or COMMISSTe

n that may come into the field

|  John 1.Sulcliffe
Chartered Accauntant

Telephone M420 TQRONTO. 13 Adetarge St tast

DEBENTURES FOR SALE

Tenders will be received by the undersigned up to § o'clock p m
¢ the 1st day of December, 1906, for the purchase of $12,000 00 of
[ Debentures of the Corporation of the Village of Beamsville, repayable
) in zo years, bearing 5 per cent. interest, annual payment 8063 oo; the

|
»
\

\
{

| first soch payment 10 be made od the 15t day of November, 1go7, at

| the Bank of Hamilton, Beamsville, and annually thereafter at the said

| date and place.

Present Debenture debt, $1 3,000 oo
The highest or any tender not necessarily accepted

H. V. ROBINS, Clerk

}
/
|

'THE COPPER HANDBOOK

New edition issued Nov. 15th, 196)
( Is a dozen books in one, covering the History, Geographs
| Minera'ogy. Metalturgy. Terminology, Uses, Statistics and Finances of Coppet

all parts of th- world

S Beamsville, 15th Novepiber, 1go6

Ce gy, Chemistr

Jt lints and dercribes 626 Copper Mines and Companies 11

desctiptions ruphing from two lines 1o sixteen pages, ac wding to importance «
the property. /The C pper Handbook is conceded to be the

\ WORLD'S STANDARD REFERENGE S0OK ON COPPER
| | lLibrary morroco. Will b

Prive is $5 in Buchram with gilt top ; $7.40 in h
s ordered. and may be ceturned within

| sent, fully prepaid, on approval, 1o any addre

| a wek of receipt if not iound fully satisfactory

HORACE J. STEVENS, Fiier

302 POST OFFICE BLOCK, HOUGHTON, MICHIGAN.
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The
Canadian

‘Eugim‘vr
2
is THé Journal of En-

gincering in Canada.

® It is a monthly illus-
trated publication of
cighty-four pages, same
size as ‘‘ The Monetary
Times," and s published
by the same Pruprielors‘.
at the corner of Church
and Court Streets, Tor-
onto(opposite St. James’s
Cathedral).

% The Subseription Rafe
is §1.00per year, (\a'\'able
in advance.

% A new volume begins

with the January Num-
ber. The December
Number will gladly be
sent 10 every reader of
““« The Monetary Times"'

who asks for it.

Some articles in the De-

cember Number, ready

next week :—

Pump Slippage, By W. Perry

New Electric Light & Power
Plant at Wellington, By J
Stanley Richmond.

The Electric
evolution, theory and gras
tice. By Dr. Alfred Stans-
field of Mc'Gill Universicy

The International Patent Re-

Furnace is

('\Htl.
CGhemistry of
(':-menﬁ.
Measurement  of  Volame,
Pressure and Horse Power
al pressures of | 10 1 (bhs.

per square Inc h.
J. J. Main (Biography)
Draughtsman’s Page.
««With the Civil Engineers

n the West,” By the Editor.

Book Reviews.

Hydraulic

The

C(Capadran

Cement &

( anrrete
Revicws

is a new periodical
devoted to the extension
of the most notable
phase - of modern
structional work.

< Specimen copies seat
on request to Cement &
Concrete Publishing Co.,
18 Court Street, Toronte.
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The

GLIMAX,
RICHMOND,
CHALLENGE.

PAPERS.

Have you ever had a quotation from us
on Qur goud quality plain or Enamel

Bloiting Papers 2

Thrée of our Best Lines can be had

in White or Colors.
Weights —60 Ibs., 80 Ibs., 120 Ibs., and

140 1bs.
: ‘l'fite uulfuf"\\amplcs and Prices
BARBER & ELLIS CO.
Limited
72 York S}reet, Toromo.

===

SLOW PAY

\nd Bad Accounts are spec« 1alties with our <0uec““g
department. ... Don't write anything off until we

| see what we can do with it.

R. GDUN&CO

FTORONTO and Pr pa. Cuties of Domigion

OVER
| $27,000,000

of Insurance is now held in force by the Great-
West Life Assurance Company.  Just under
$2,000,000 has been added since the recest
investigation, many Policies being placed as a

direct endorsement of the Company’s methods.

As of old, the Company can claim that all ts

1 Investments are In the®best class ol securities,

{ and that no loss has cver occurred on these

| investments, on which an average of over 7 per
( cent, interest is carmed, The result is — low

premiums, and remarkably high profits to Policy-
holders,

The Greai-wast Life Assurance Gompany,

HEAD OFFICE, WINNIPEG

i
i
|

We Have Worked

i_«‘-v ) When you go home at five
j. o'clock, there is no reason why
© you should have your after-dinner
| smoke spoiled with a lot of wor-
ries over l_i:l_l. details of your

RonT

There l'. no need for you to jot down memo-

randa ou‘ QM\hack of an envelope for to-morrow.

It y‘ur books were. arranged on a proper

systzm, they woul! shouider all these petty
details for yov to-morrow morning they would
show you -v;rything yYou want to know just at
B, (il
the moment you want to know it.
] L3 . . sn | ] "

Buiine;s“ Systems (eave petty routine to

your Books.
W

Busines:4 Systems do the work but leave

you timie to think and plan and act.

Copyrighted and

POLLMAN EVANS | Agents
PRESIDENT { HEAD OFFICE

»‘j‘he Great Industrial Savings Bank Policy

- INSURES YOUR LIFE AND RETURNS YOUR MONEY 30. A WEEK UPWARD.

JThe Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED,

"3 Aasidide'sc. mast | TORONTO

Out Your Problem.

Business Systems leave nothing to chance
and allow no possibility of anything being for-
gotten, -

Business Systems on-bli one clerk to do
the work of two and to do it more acourately.
] | . ] . .

We would (ike to go inte this matter with
« you either In your office or in ours at your

convenience.

A reguest to know more about Business
Systems, will not obligate you.

BUSINESS
SYSTEWS
50 s ABINA AVE.

lssued only by

+ ONE MILLION DOLLARS,
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COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

TORONTO v

Toronto, November 15th
Drugs and Chemicals.— usiness 18 brisk. Camphor con

10 advance in price, and quinine 1s sti]] rising

HueS
\lur;rl’m is also advancing

Dry Goods.—Many of the wholesale: honses are becom-
ing omewhat unecasy, as theumills are driving them up close
with deliveries, and goods which are most urgently needed,
are almost impossible to obtain One house this week re-
ports that a customer was fobliged to close down his busi-
ness, not being able to secure a delivery of a most necessary
an unfortunate incident in these prosperous

fairand spring orders are making a

line This 1s
days Jusiness 1s very
YO W show

Furs— [t is gene rally thought that the October sales
howed that prices are too high The trade is nervous and
 in a waiting attitude. That skunk will be lower n price
than fast year is certamn, as a Jarge stock remains over from
last season and this season’s kill 1s in fuli swing, thus creat-
ing an excessive supply Mink of a good. quality is expected
to fetch last year's figures. Canadian business is good, but

the trend of high prices has been so pronounced in the past,

that there is a_ spirit of hesitation prevalent amongst big

buyers. In spite of the disordered state of the country,
Russia is doing a big busincss this season.

Pruits.— Houses are getting busy for_the Christmas trade,
lor which prospects are bright New prunes, almonds,

filberts, and raisins are arriving The cranbeérry market 1s
higher and prices are not M\'(-\_\' to Jower this season There
s @ good demand for Almeira grapes We quote Home

Guand lemons, Messinas, extra fancy, 4 box; Californma
femons, $575 box; Florida oranges, §325 box; Mexican
’.rangtt, $275 box; J:.nrnr,z H'r:ing:w, $_= barrel; crate fruit,
faney Flondas, $3.75 box; California’ celery, $4.75 crate; im-
ported mushrooms, $1 1b.; Tokay grapes, California. $3 to
8325 crate: Almeira grapes, $6 to $6.75 barre).

Groceries.— Business generally is good. Pruncs are firm
California raisins have risen at the Coast. making them prac-
neally ‘prohibitive here. - Canned vegetables and fruits con-
tinue in exceptional demand for this time of the year. Buy-
ers seem to be purchasing as their requirements necessitate,
‘1‘ making demands better all round Valencia raisins
. v\nh-fhnm( M Price considerably. but this will not :lfT(‘\‘!
the Christmas trade

Hides and Skins.— The market has remained steady at
ast week's prices.,  In. Chicago. where changes are more
sudden and of less/duration than here, the prices arc casier
\dvices from the wld country to-day show that the situation
has somewhat cased off in”"European markets,  Chicago re-

ports Hh)v.,n‘«' that dealers ire buying very carefully, as
LMRgS are st wnsettled. The reeeipis are \\g\\( at this time
# year, but heavy killing will shortly begin Small receipts

‘::.n'u Utl];l)l‘) a le n:]«n;) to send hgures l\u\\n Th('rl‘ 1S ~H“
« deadlock in the situation and it would appear that lower
prices is the only satisfactory solution. We quote:—City in-
spected cows and steers, No. 1. 11d4¢.; No. 2, 10¥4¢.; '\5“ 2,
n:lu : 1‘--&1‘1?lr,\ hides, cured. 10'% to 1034c.. according to r»-;)—
ition; calf skins, No. 1, eity, 12¢.: No. 1, country, 11¢ famb
skms, 95¢c. to $1; tallow, 524 to 5¥c¢ :
for .prev?‘“’v“l- Fgg sales are very good. and the prospects
4 irm market are bright. The meat sales at this time of

v“:‘y\iln roh latge, as more fresh meats are consumed
LATd 8 hirm - 1
e bt Buttér remains steady, and the sales are good,
aithough supphes arg not abundant We quote New laid
ey - > R 2

J\ 27 1o 29c.. storage, 23 to 24c.: pickled, 21c.; creamery
primts, 26 to 28¢.; farmers’ che . d Py
A irmers choice separated prints n good
3,;2:“,“{‘ 25« cheese L13'5 to 1334c.: twns, 13'2 to 14c.;
§ :.\( l\:\\ m. 1x backs. 16 4 rolls. 11! ox shoulders,

c.: long clear t TLrT s e Fir.: twbs. T334K
PaNs, 12V4¢

Wool. i :
,- . )[, { s been no great change in the market
this wee
" nce of prices in the old country do not

seem had - i
v.,k,l nave. had any pr mounced effect here As a rule,
- § SOmMe onsider ] .
es e : : ible tifme for a change in England—un

S 4 mg d on t '3 5
~m.‘a,"l ‘:,Y:: g affect the local market I'rading 1s
ng a lite) hiere are no big sales. Manufacturers arec eving
! a litt BT M,
that they ol nterest m the sitmation which may mean

expect prices 1o ‘rale higher.  The next fondon

sales will be held  Tocodas

( Exports of cheese, however, were fairly

| 58,604 boxes, making the total aggregate 10r the season 0

MONTREAL.

Montreal, sNovember 2zand
Dairy Products.—Light shipments of butter are agan
reported ‘for Jast week, the higures beng only 747 packages

hiberal, reaching

date 2,104,020 boxes. - The butter market is exceptionally
strong, 24% to 25Y%c. being asked for fimest- townships
creamery, and even higher figures have been asked for
choicest small selections Good dairy makes find ready sale
at 21¢. for best Western, and 10 10 20¢. for Manitoba
Actual business in cheese is light, but values are fairly
steady at 1214 to 13c..for early fall Ontarios, and 12 10 12V¢
for Eastern makes
i Dry Goods.—Thg return of mild weather dogs not favor
| the dry goods retailer, but travellers are doing well in secur
ing spring orders; and a fair volume of sorting- business is
| being done. There have been no recent changes n domesti
(fabrics since the late advance in silk ribbons, but all foreign
| markets are reported very firm, and there is continued com-
| plaint, of the backwardness of manufacturers in deliverics.
| Frendh makers of fine dress goods are particularly full of
orders. and manufacturers of ¥id gloves can't begin o over-
take their orders. Silks are strongly held and Japanesc
makers will only accept repeats at an advance Of 1010 12 pey
cent [.inens are alsg very dear, owing to the great short-
ness in the supply of Russian flax, and linen yarns are sand
1o be dearer than any time since the American war
[ Groceries.—Navigation is still open and the good move
ment continues in_gemeral groceries, though = yelners say
Sugars are not In so active demand. It was thought several
days ago that there might be some shading ol sugar prices,
as the New York market for raws showed some weakness,
but factory prices are yet maintained .at $4.30 for standard

granulated n Dbls, with $390 the lowest figure for ¥« tiows
There are yet some fajr holdings of Barbadoes molasses n
first hands. for which 27 to 28¢. is quoted n gquantity, while
Joc, 1s the gencral jobbing figure for single punchcons
Teas incline to stifiness. There is really no supply of Jow
grade Japans here, and it is-said this class of goods will be
largely absorbed hereafter by Manchuria and Korea l.ocal
importers have no good mediums below 1772 to 18c. Cey-
lons and Indians are cabled up a farthing this mornng
Calilornia raisms,are further advanced, being now quoted at
8c. for 3 crown, on Coast, equal to 1oc: laid down, and seed
ed, 1n One Lm\unl |».’|fkc(~. \\nll\d cost 11¢ \.lll\rl' \\\rw CON-
ditions Valencias may again receive hmore consideration
Canned goods continue to be firmly held, No. 1 tomatoes he-
ing quoted at $1.17%, and corn at g2¥ac

Hides and Tallow.- Receipts of beef hides are farrly
liberal. but offerings are readily absorbed by tanmers, and
there is no accumutation of stock. Buyers are quoting 12 1
1204c. for No. 1, 40d asking the sual  advance to tanners
There is practically nothing now doing in calfskins. ILamb
skins bring from 00 to 95C each

Metals and Hardware.—All houses in these lines report a
continued liberal enquiry which they arc notin all cases ready
to meet, owing to the -l\l}l\'|lll) m getting t](’\l\(lh- irom
manufacturers of certain lines. - There has beem a general

readjustment of quotations for sheets, and No. 28 gauge
black sheets are now QUOL d at S.‘H\. the same figure bheng
given for Nos. 8, 10,12 and 14; Canada plates are now $2.70

for fifty-twos, $2.75 for sixties, and $2.83 for sevemy-hves

polished Canadas are $385. Tinned iron, 2z and 23 gauge
in sheets up to 3 X0, now gquote at $ 75. :.n‘w\.‘ll'ln\ 1ron,
No. 28, Sl i, Terne \V"\\\'_ 5,’ ({4 Regular gdvanized shects
and fin plate remain as last guoted Iron pipes ntinue
to be very searce, and $185 is quoted for inch; bars firm at
$2.15 in an ordinary way; coil chain, $3.835. for thre cights
as a base: nails and wire remamn as before.  Pig lead 1w i
at $3 40 to 5: 50, zing a little easier, and 7'4c. might be
shaded for a fair lot: antimony;, 27%5¢ mgot 'mi VR Py
copper, 24 10 24°5C

Qils, Paints and Glass.—The demand for paints
vhat abated. now that the season for out door work 18 pas
sing, but a big business 15 reported” in  glass, putty
uround lead paints are firmly held at the late advance 1
$6.63 for pure, and it is said local grinders are considering
still higher prices, as dry white lead is now cabled at 4+ 23

#s.. said to be the highest figure since the Franco Prussiat

war Tarpentine is steady at 95c. the single barrel. and In
ceed oil at s3c. for raw. Fish ails are httle asked for. Gwss
18 casy at $.20 per 100 fof first br k putty, $r 30 n

bulk
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STANDARD

OF THE
WORLD
SOLD BY ALL THE
WHOLESALE TRADE.

o

LAY

FOUNDED ¥825

Law Unipn & Crown

: k Insurance Compaay of London

TOTAL CASH ASS.TS EXCEED

$24,000,000

Fire risks accepted on almost every desc ription of in.
surable propesty

)
‘ 112 St. James'Stréet, Montreal
; f (Corner of ‘Place & Armes.)
B: } Canadian

ond omee: Vo E € QIGKSON, Mgr.
DOUGLAQ K. AIDOUT T.ronlo Agt.

Agents wa nud throughioist Canada.

TO THE TRADE.

' Nov. 33ra. 1906.

Ladies’ Skirts

We are s})t»\\‘}hg & Sateen Under-
skirt, the sgfeen’ 1§ a Drilliant

finish and liged \tilll flannelettg,

two frills at bettom of skirt ; $g.00
per dozen..) Supérior value,and
the right gootls for (winter wear

FILLING LETTER O'lknntsA\HUUﬂ

AN HACDONILD'S EDNPAR

LisiTRD

Wehmgton and ant Su E.. Toronto

THE

I third Interfatigmal Toba I'rade
Fxhibition bt e & i London next
April nd exl :,. s 3 't} British
N | irsd

MNMONETARY TIMES VQ‘“mt .
: e
BRITISH COLUMBIA FRUIT. A Prince Edward Island paper con
ments with asperity on the A“(‘R(‘d \.
h Colur R . ‘ tat the Canadian Gon crnment * hl\.-
Horticultura Acsactation's | available lité-sav Ng apparatus opn n
n this year makes the [of the coasts of the  Maritime }'
fisy | Vinces A‘w! declares that the omissiog
the Provindi (yoverny s tesented Hy mans yoth Mariners nd
f e p med: r the b X » —
| nd | s Year the ex o1 ‘
being ma n a More extensive cale R‘ ‘ f
e o8 LEWIS & O
[ at the centr f r it ned
LIMITED
ELEGANCE
RICHNESS
importers of
Bar Jron Pige
Chain Sheet! Sweel
We design Naiis Tutes
and manufacture
exclusively Fittings and Rivets iron Pipe

urniture for Banks, Offices,

(s, Churches, Opera Houses

I)rug and’ Jewe'ry Stores V.M“ Doh
Write Br hurther partic. Pipe Fittings, ofe., ofe.
The
WRITE FOR ﬂlﬂ‘,

jy TORONTO.

We are Irr'parui to supply high speed vertical enclosed
engines ol the English type up to 750 horse power
The olling system of these engines is under a pressure of 13

Ibs. to the square inch, ensuring a copious supply of oil to all
bearings

They have Robb:Armstrong automatic governors and Sweet
balanced valves, giving the best reguidtion and highest

€ (‘()Il()ll)}'

Robb Engineering Co., Ltd,.

AMHAERST, N.S.

District OffiCeS |BoFuisshons stag,, Montrea) Wataon Juck Masaser

355 Cariton S

M—J
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. Toronte, Wm. McKay, Manager-
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- —_— Eatablished 1817
by Act of Parliament
BANK OF ERITIRA SRR
3 | TP LT 922 418 31
Kvad Ofics, MONTREAL

Beard of Directors
g1, Hox, [ORD STRATHOON.
) iwo Mousr Rovar, G.OM.0
mrnoun R.CMG. hhdhu Hou. tresident.

8. CrousTON, Pr.dde-l

: 0. Macdonaid.
. pusarson, Bog. J.—LBLW(“‘M.M onlobtlu‘m
('WU!'!'OH (renersi
| 8 \ . ‘
T, - !"““ 2
¢ swamwy, Supt. of B.r(-:efhn BO. W L»hg!tn Mﬂ.&&mﬁlm\\u Prov
W. A_ﬂ,d‘ n-.um Irspector, Moatreal

SRANCHES IN CANADA.

— Quebes  Harusad La Prairie
mene Cookshire Moacton
porr Duaville 8 John Logsa Ave
Bracstor Grand Mere Wondstock )
e Lake Megantic Nova Sootia [
Colpawos Soomerent Ambers: Indian Head. Sask
Desarentc " Bochelags Sridgrwater A
Fomeian Faiis s Divimens Ave  Ginee Bey Sask.
T Wi . B, S

* MNte. Anpe de “  North End
Bellevue Lunenbuég British Col.

* Sherman ave .. St H chrl | Bay Armstrong
= =y " Wenmount Greenwood
omdo Qusbee olfville Kelowna
free—y wyerville Yarmouth ;“_
"-*' rm&“f"‘k Manitobs New Westminster
‘n—-. Bathurst

Chatbam Altons

Sarmis. ’m
..‘._.l, Predenicton Onkville o
L Grand Pa s

* Youge 86 Br,
W alaceburs

(1 NEwroUNDLAN D—8¢. John s, — Baok of Moutreal Birchy Cove(Bay of Isiands)—Bank

Bank of !anu-l.lﬁnndﬁ'l'hv‘uw&rﬂt EQC

F. W. TAYLOR, Manag-r

I mm v-m oru-u—No- Yort R. Y. lobdon and A D ‘ullh'l\u
" hnid‘umvd

MEx)oo—! D.

F-T.8.C. *.uuhn. Manager.

Iv Gusar Brrrarw—London—

verpool, I4d.
'y Braoches.
m-mnmu&m The Bank of
of Commerce in New ¥ Boston—

The Ver-
m

THE CANADIAN BANK
OF COMMERCE.

DIVIDEND No. 79.

Notice is hereby given that a dividend of three and
one half per cent. and a bonus of one per cent, upon the

capital stock of this institution have been declared for the
current half-year, and that the same will be payable at
the Bank and its branches on and after

_ Saturday, the (st day of December next.

The -transfer hooks will be closed from the 16th t©

j0th November, both days inclusive.
. The annual general meeting of the shareholders of
the Bank, for the election of directors and for other

business, will be héld at the banking house, in Toronto,

on Tucsda}, the 8th day of Ianuar\ next. The chair will
be taken at twelve o'clock noon.
By order of the Board, .
B. E. WALRKER,

General Manager

Torontg, 23¢rd October, 190o6.

THE DOMINION BANK

Mmrmm.m

Capital Authorized, b
A . - 000,
CW“!I Paid up, . “ e ’i(m ((;;:
Reserve Fund and 1 ndxvlded Profits, 3:3-'!9:”

Wreotons = B ().u-n M P.

Vice- President . W. -\Ls'rlw

Tivoruy F_Ar(w ]A\‘H\J Fov,
Boc

CLARI\L[ A

President : WiLmor D. MatTHEWS,
W. R. Brock, R ] CHRISTIE,

K.C,M.LA

> (:eneral Manager.
r‘ ERT, 38
fI-DChue:d Agencies throughout Canada and the United States.
fections made and remitted for promptly
Drafts bought and soid.

Comme
rclal and Travellers' Lottors of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

rTHE MONETARY TIMES
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CAPITAL PAID-UP -

$3,000,000

THE MOLSONS
... 753,000,000

MF."‘ ”M ot ’lﬂllln 1856,
HEAD OFFIC ONTREAL.
BOARD 0' DII(CYDHI‘..W" s

‘ ‘ W -ol.-o-l-fcr---o' i Mackiand Moisoa, “Col. F. . ﬂ-h--
Ramsy, 5.8 ) ux- ErLior, General Managet.
A. D. Dunsronp, Oh

Wm. C. Mclntyre,
W. W L. ORIPMAN uf'ff'uuurn;u-t-' Tnep

w. A pector.

“JLP-‘—A-'“' - BRANCHMES : lle
Calgary Hamilton— Smith's Falls and Riviere du
Eamonton Macket Branch  St. Marys Station

"R =" W “East End Branch 533:'«»

\1J Tanc -
Vascouver lro'q\u!'.- Toronto St. James St.
u leﬂlk en m.) v, ~ s‘z“c‘m
tar P n...g‘. 2::?:: u’«; Uonri Krance
: )l ford Stoek Ya arket a
Aanbe«r--k thurg :e.rhn o (Branch “"IM Branch
]_ orrisburg repton Maisonneuve
Brockville North Williamsburg Wales Branch
a‘ﬂ.vﬂk Norwich w.a-rlao g .
annn-tg:“ e BN b Ste. Playie Station
Dutton Port Arthur Arthabaska Ste ‘n.:ae-e de
d e - Dn.-..-.on.luu;‘ Victoria ':llc
nm IN GREAT unm A%D OoLostsa—{eudon =Sagys Bupk.
Bank, Limited. Australis New 10

Limited.
The Union Bank of A-u-l-. u-u-l_ South Africe—The
Alrics,

Porzrew Acuxts—Fra
Antwery— La Banque d Aavers. um—d:.p.-um Rong snd Sh

Corporation. ba—Banco Nacional de Cuba.
S GENTS IN UNITED STATES —Agents and Correspondents

in all the principal cities.
Collections. aisn b . the Dosinion 0 stares rompld, WENL2

T Civeular Lathem wanak AWAIANA 1 WL DArta O the workd.

Deutache lnnl lo\x:m*

BANK OF BRITISH |
:| NORTH AMERICA

locorporated by Royal Char-

ter in 14

HEAD OFFICE, — s GRACECHURCH STREET. LONDON, E.C
A G, Wacus, S.cm‘?_z S \mmx Managet
COURT OF DIRECTORS
Richard H. Glyo.

llm H Lubbock.
¥£ Iames Cater. E A Hoare l‘ w. Tnm\\nmn
Heury R. Farrer. H J. B. Kendall

Head Ofoe in Canada—St fames Strect, Momtront
A Srixmmax, Genl Mgr. | J. Brmery, Supt. of Branches. | J. ANDERSON lnspeots r
BRANGCHES IN CANADA

i ~— Lopdon, 00t o e BN N
Bastieford, Bask P-don h\h hn\ * Unioa 8t
M‘Gﬂg Greenwood no. Montroai, P e
Beandon, Man. Halifax, N.8. - m t.thne B etin S
Brsatford, Ont. Hamilton, Ont. R Toronte Jet., Ont.
Onlgry, Alts. » (3 N Battierod Sask. Trail, B.C.
. Ont. “ Vietoria Ave. Osk River, Maa. Vauoouver, B C
o R
"‘?2... Sask. K Ont. m Man. Winunipeg, Man.
Levis, P. Kossland, 8.0. Yorkton, Sask.
Brafts on Seuth Africa and Wast Indles may bo obiaiaed 2\ \h\ﬂ\m
AGENGIES IN THE UNITED STATES, Kte.
New York—82 Wall Screat—H M. J. McMi m..av ‘I \)\nm Agen\s.
120 Sansome Street —J. O. Weish and Jand, Agents.
Ohbicago—Merchaota Lowa snd Trust Co,
London Bankers—The Baak of England, Messrs. Glyn &k Oo
Foreign Agents— — Bank of . ) Back of 5
um and ~Provincial Beaak of (relend, [dmited, sad branches.
~ Limited, branches. Australis— Union Bank of A Limited.
New Union Back of A Chios and Japan—
I-d of Hh Limied. Went ¥ it Lgonneis. Lyone

BANK Of NOVA SCOTIA

iNnCORPORATED 1832
Gapital Pala-up, $3,000,000. Réserve Fund, $5.000.000
HEAD OFFICE. - HALIFAX, N. S
DIRECTORS :

[omx Y. Pavzant, Premdent. Cuas. Arcuimgrio. Vice-President
R.-L. Borpex, G S Camrsniy, §. W, AuLsox,

Hescrom ‘&I~~-~ H C. McLeoo

GENERAL IANAGRRS on?lcs TORONTO, ONT.
f. C. Mclsop, General Ml\\urv

Assistant Geperal “awer Gro. SANDERSON,

Antig: ot Bridgetown, Canving. Dare

Sootia — Amberst, Ann.
a. lybv Glace Bay, “.S-d x, \(enm\\e Liverpool, New Glasgow, North

ord, Parrsboro. Pictou, River Hebert. Springhill, Stellartoa,
Syduy Mines, Truro, Westville, Windsor, Yarmouth.
British Columbia Vancouver.

New m—(m iiton, Chatham, Fredericton, Moncton,
Port Elgin, Sackville. Andrews, St. George, St. John St. Mary's St Step-
oobcott.

hen, Sussex.
Island —Charlott
town Summerside.
M+Av"\’pvlm Berbin, Humltm.
eterborough. .
Tom-lo. King St and mm St
) and Paspebi

W—W nnpeg.

Alberta Calgary. Edmonton.

D. Warsns, Inspectos

Neva Sootia—

Newcastie,

a skatohewan - Saskatoon

Newfoundiland  Harbor Grace aad
S )ohll)

West Indies Kingston Mon
Bay, Port Antonio, Jamaica 5 Ha.

;r‘an.! ‘Lnba Port of Spain, Tnmdnd

United States— Boston and Chicago
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The Bank of Toronto.
. Dividend No. 101.
NOTICE is _herehyv ven that a Dividend of FIVE PER CENT.
lor the current hiall-yehr. being at the rate of TEN PER CENT. PER
ANNUM, upon the Fald-up Capital of the Bank, has this day been

declared, and that tha pame will be payable at the Bank and its

Eranches on and aftes
Saturday, the ist day of December next.

THE TRANSFER BOOKS will be closed from the 18th to the
30th days of '\'mm&t both days inclusive,

THE ANNBPAL GENERAL MEETING of Shareholders will

be held at the Banking House ol the Institution on Wednesday, the
Ninth day of ]au!ury pext, the chair to be (aken at nooa.

The Baak of Ta'onto, Toronto, D. COULSON,
;th October, ‘Lﬂ General Manager.

Imperial Bank of Canada.

GAP( TAL PA(D-UP ‘4 $99,990.0Q
500,000.00

pxnncron
........................... FPresident.
uo\ ROBt.RT Wm\\ .............. Vice-President.
ERR OSBORNE.

BL1
uu.\klrnoummrt cxu:o HOWLAND, Wi, WHYTE (Winnipsg.
CAWTHRA ml,(x HON. RICHARD TURNER (Quebec)
moc, - - TORONTO,

.nn.ho. of Ontarl
BOLTON, BRANTFVR wuu.r. mzx. FERGUS, FO\THILL GALT,

HA\IILTO\ ING RSQLL KE&OR\. LNTML LONDON.
ORTH BAY,

\\ﬂAwgvon COLMORNE. RIDOEWAY.

MARIE. ST. CATH-
ARU‘P’S ST. THOMAS,
TOR()\TO WELL A\D

VOODSTOCK

.nnob in anlneol ot Ouoboe.

MONTREAL,

B ﬁohoc in anlnoo,of Manitoba.
BRANDON PORTAGE LA PRAIRIE, WINNIPEG
am fn Province of Saskatchewan.
BALGONIE, BI(()AU\ (§W, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.
lm\om in Pravings of Alberta,
ATHABASKA L \vnr\c: CALGARY, EDMONTON, STRATHCONA, WET-
5 ASKIWIN, RED OEER.
Branches In Province of British Columbia.
M\R\\\MH‘M\ UL\‘!SR\\)K GOLDEN, NRLSON, RE\ ELSTOKE,

KE. VANCOUVER. VICTOR

lA“! l\"AKTIl’.KT AT ALL \“\Al( WES,

Deposits received at all Branches, and highest current rate allowed $rom date of
opening of account, qnd .umundrd balf-yearly.

THE CROWN BANK OF CANADA

‘Capitat Authorized, §2,000,000 00,

Head Office Toronto.

Directors. thuﬂ@nmev Vrnu\en\ (har\a“agn Viee-President ;
; .

Charles Adams, wland, Jobn L. Cec . Ellis, John M. Gjb,
Edward Tilden,

‘ylm«.’ q In Ontario—Bath, Bracebridge, Brockville,
Burford, Com Eaterpsi nglewood, Kingstom. Mallorytown (sub-agency

of Brockville), \lpmet. mma Ottawa (Sparks St.), Ottawa (Ridean St),

Port Dover, \ml-d Sg‘?s a T sronto (34 King St. W ), Toronto (Agnes

$t.), Toronto (472 in& Ave,), e, Woodstock.
; M‘l‘. COrrumduu &I“‘- The Bank of Mentreal,

Northera Bank tain —National Bank of Scotiand, Limited.

Le Comptoir ‘l\wm\\ § Escompte de Paris.  United States—New
York, Chase NatioBal Bank. Oriental Bask. Chicago. Fort Dearborn National
Bank. Pittsburg, Bank ¢of Pittsburg National Association. Cleveland, First

\nh.»na\ Bank. Buffalg, German American Bank. Detroit, Old Detroit

National Bank. oxl..—l nited sure- Banking Company.

. de C. OGRADY, General Manager.

THE BANK OF OTTAWA.

Capita) Aua!oﬂua. ‘_\.mmm Capita) (paid up). $2.914.630.00.
S Rest fmd undivided profits, $3.099.574 0o

¢ BOARD OF DIRECTORS
GEORGE HAY, Presidegt. DAVID MACLAREN, Vice President.
BN Bate. $lon. bmr(t Bryson. H. K. Egan.

). B. Praser. Denis Murphy.
mu H. Perley, M.P, .
George Burn. Géneral Masager. D. M. Finnié Asst. Gen Mgr.
nspectoty. ~C. G, Pennock, W, Duthie,
Flﬁy-..v.n Offices in the Dominion of Canada
wmmui\nuy king town in Canada, and throughout the world

This ntion to all banking business entrusted to it.
CORRESPU\ E\LB l v ITED

The St. Stephen’s Bank

KMII = [INCORPORATED 1836,

Carywas. ... 5. .. 00 Resenve, . . ey

1. F. Guaxt, Cashier,

x- —London; Messrs. Glyn, Mills. Cubrie & Con New York, Bank of New
Y B.N.A. Boston, Ngtiopali Shawmut Bank, Montreal, Bank ot Mostreal
St Joba. N.B. Besbk of “o-tnd — _ Drafts issuved on any Branch of the

Bank of Montrea

LA

-$47.500

THE MONETARY TIMES

Volume @

Union Bank of Canada,

Dividend No. 8D.

Notice is hereby given that a Dividend of Thr;e and
One-Half Per Cent. upon the Paid-up Capital Stock
of this Institution has been declared for the curram
half-year, and that the same will be payable at the Bank

' and its Branches on and after

Saturday, the First Day o December next.

The Transfer Books will be closed from the 16tk
the joth of November, both days inclusive.

By order of the Board,
G. H. BALFOUR

General Manager

Quebec, Oct. 24th, 1906.

THE ROYAL BANK J-?;-_{;*ﬁ“:
OF CANADA.  [iE ESmas

Hon. David Mackees.

H. S. Holt, Bsq., James Redmond, Bsq. F. W. Thompson, Esq.
Chief Execoutive Office, Montreal, Que.

E. L. Pease. General Manager; W. B. Torrance, Superintendent of Branches

Branches : C. E. Neill, Chief Inspector
Amberst, N.S. Guelph Ont Newcastle, N.B St. Paul (Montreal),
Antigonish, N.S. Halitax, N. New Westminsger, Que.
Arthur, Ont, Hanover, \\nl ¥ W‘.‘-
Bathurst, N.B. Kensington, P.E.1. Niagara Falls, Ont. Summerside, PRI
ater, N.S. Ladner, B.C. QOttawa, Ont, ‘Srydlﬂ. C.B
wn,p.g.t. Lauder, Man. O:u-- But sv.. oroato, Oat.
Cu-b-rl.nd B.C. N.S. 'embroke, On Truro, N.S.
&mpan Ont. Lmnburg. E B. Pmou NS, Vancotver, BC
hwack, B.C. Lunenbur, N S. Pt. Hawkesbury. ¥ * Bast Bad,
Cornwall, Ont, Maitland, Peterborough, Ont. * Graaville S¢.
Ddbou-.. B Moncton. NB RenonN M. Pleasast.
Moatreal, Rossiand, B Vernon, B.C.
\\m\\mm\ \\V \hn Montreal, &u\ End Su\v\\\c N. 3 Victoria, BC,
undston, Montreal. Annex  St. John, N.B. - PQ
F N 8 Moose Jaw, Sask “  North End, Victoris
gfnnd Por?.sﬂ C. zawm% g.C. St. Joha's, Nid. wluy:::l NS
uysboro, . elson, B.C. w i

Agencies in Havana, Havana—QGaliano St., Camague), Santiago de Cuba.
Matanzas, Cardenas, Manzanillo, Cuba.

New York. N.Y 68 William St. Correspondents:
Great Britain, Bank of Scotland. France, Credit Lyon-us. Germany, !Hll

Blnl S nCnd:tLyonm Ch:uuﬂ)mﬂ. oﬂ(“ﬂ‘nl :

SM st and Stm Gank. Saa Frascees
F-nr:\:tto?\:l‘k Cm‘nlo“h?u‘hl-m Bank )‘8

The Traders Bank of Ganada.

Dividend No. 43.

Notice is hereby given that a dividend of One and three-quarters

m upod the
per cent., being at the rate of Seven per cent. per annu
paid up capnal stock of this Bank, has this day been declared for the

current three months, and that the same will be payable at the Bank
and its Branches on and after

Wednesday, the 2nd of January, 1907.

The Transfer Books will be closed from the 17th to the 3Ist
December, both days inclusive =

The Annual General Meeting of Sbareholders uxlle“?e be(l&:izﬂd
Bankmg House, b1-63 Yonge Street, Toronto, on Tuesday,
day of [anuary, 1907, the chair to be taken at 12z o'clock noon.

By order of the Board.
H. S. STRATHY,

The Traders Bank of Canada, General Manages

Toronto, November 16th, 1906

of

November 24, 1906'
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Bank of Canada,

vidend No. 8D.

y given that a Dividend of Three and
nt. upon the Paid-up Capital Stock
has been declared for the curram

the same will be payable at the Bink
1 and after

 First Day‘ ol December next. ,

Books will be closed from the 16tk g
1ber, both days inclusive.
order of the Board,

G. H. BALFOUR

General M anager

\L BANK |omied s

NADA. [t

. James Redmond, Esq. F. W. Tbo-m Esq.

ecutive Ofice, Montredal, Que.

wager; W. B. Torrance, Superintendent of Branches
C. E. Neill, Chicf Inspector

. Ont, Newcastle, N.B St. Paul (Montreal),
. N.S. New Westminsger, Que.
or, Onl. B.C Shubenacalie. X 8.
gton, P.E.1. Niagara Falls, Ont. P.lL
B.C. QOttawa, Ont, ?_ybq C
. Man. Ottawa, Bank St
&rr%: N.S. Pembroke, Oat.
arg, UB.  Pictou, N.S. Vm l£
urg. N.S. Pt. Hawkesbury. N.8
d, N.S. Peterborough, Ont. vailsl-
a. N.B. Rexton, N “ Mt. Pleasast.
& Rowsiand, B Vernon, B.C.

l\ et Knd Suh\\\. N. B Victoria, BG,
al. Annex St. John, N.B. estmount. P
[aw, Sask * North End, “ Victoris
o, B.C. St. Joha's, Nid. Wq-odh ‘-&
B.C. Winnipeg, Mas

W N§

avana—Galiano St., Camaguej, Santiago de Cuba.
nillo, Cuba.

St. Correspondents:
France, Credit Lyon-m Gw-a-y

am C*'g.:._:‘" )mxﬂ &-ﬁ

\\l\me and Savings Bank. Ses Pr—-'
lo Marine National Bank Buffalo.

rs Bank of Ganada

Ividond No. 43.

ren (hat a dividend of One and three-quarters

rate of Seven per cent. per annum upod the
this Bank, bas this day been declared for the

.nd that the same will be payable at the Bank
| after

the 2nd of January, 1907.
s will be closed from the 17th to the 315t of
clusive

2] Meeting of Sbareholders will be held at the
Yonge Street, Toronto, on Tuesday, the ss0d
e chair to be taken at 1z o'clock noon.
By order of the Board.
H. S. STRATHY,
General M

anada,
mber 16th, 1906

November 24, 190b.

ie Merchants Bank of Canada

<

Notice is hereby given that a dividend of

w0 per cent
the rate of eight per ceat. per annum upon the
paid-Up Capital Stock of this [nstitution, has
been declared, and that the same will be payab\e

Bahking House in this city, on and after }

for the current quarter, being at

at its

Sawrday, the 1st day of Dec. Next, oz

0 the Shareholders of record, on the 15th day
of November.
By order of the Board,
E. F. HEBDEN,
General Manager.

Moutreal, 26th October, 1go6.

The Sobereign
Bank

Incorporated by Act of Parliament

Head Ofice, + -+ Toromte.

BRANCHES m 0"“]0
Amberw burg Dash wood Loadon Ottawas Market
Afoos Taser lu\\n QOwen Sound Thedford
Ayimer KXeter Marmors P- flerlaw Thessalon
Bader Gailt Millbank Th dal;
Belmont Godench Wilverton h!\\\ Torouto
Berim Harrow Monkton Rockland “ Market
Har b Mount Albert south River Tweed
Burbs Palle  Havelock Mount Porest B Unionville
Chacham Hensall New Dundee st Jacob's Walton
r Huntaville Newmarket Stirling Wyoming
1lderton Newton Brouftville Zurich
Orediton Linwood Niagara Stratford
Durbam London Ottawa Teeswater
nmc-m ll ol,'l.llkc - S b
burg lontre: West
ml\u %mum w\m\m

New York Agency. as Pine Street.
Savings Deposits received at all Branches. Interest paid four times a year.

D. M. STEWART, Gexenar Mavacer and and Vice-Presmext.

Union Bank of Halifax

Capital Authorized,......-ccccvceen. $3,000,000

Capital Paid-up ......... AoEwae s $ 1.500.000
BIe oo eugaessnassannss soaess st GRS

DIRECTORS

W ‘DBBRTQO\ Presipest. Wx. ROCHE, NP Vice-Presipent.

LM xu AR, Geo. Mrrcuere, E. G. Ssrrn

(. Joxes  Guomer STams

tead Omce. ..... Halifax, N.S.

B THORNE, ... Gunenat. Maxaows,

g % S.HAS';T‘l'IILYl\l AND. . Assistant GEnmmar Manases.

A D MERAR | J o+ oesssssmnininnnnain [NSPECTORS.

BRANCHES

N NOVA &,UT‘A ‘:’mhm( Annapolis, Barrington Passage, Bear River
Berwick, u‘ a, Bridgewater, Clarke’'s Harbor, Dartmouth, Digby. H-hhx
“"“ rencetown, Liverpool, Lockeport, Middleton, New G\

Sherbrooke. ‘Springhill, Stellarton. Truro, Windsor, Wol nn¢

“ CAMR B‘ETO’N lnrhal sR:“,Aderk“(-L\r.z Bay, laverness. Mabou, North
BRONSWICK S0 o =
m P'l."(;‘!"l-‘a\gq\gl'\\lr\)}fx\\:»“ Charlottetown
TN PORTD MICO_Sto Juan 0 O v T
CORRESPONDENTS
\Mon and \\e‘lvmnnw BnnL London England

Toronto_an,

an Bank of \AI\\!!\M'Q N fork.
Merchant's National Bank Ro.u!: Y
Boston

First National Bank,

THE MONETARY TIMES

| aserest

Bank of Hamllton

Capltal Subseribed ... ..o i.oireaennn- 2,500;000
Oaplial Md-\m 2,500,000
Reserve Fund.... ... ... . ccccccccrcan oo 2,500,000
Mud onlco. . ’ Hamilton,
Qirectors
HON. WILLIAM GIBSON,...... ......... Ponalbise
). TLl\B&L\. .................. Vice: President u\d General Manag.r.

N PROCTOR.
hEOK(:E KUTuERFOlU. HON, 10“:\ S. HENDRIE.
CHARLES C. DALTON, Toronto.

H, M. Watsox, Assistant General Manager and Superintendent of Branches.

Branches
0“‘“0 Hamilton Prineeton SASKAT
n.na;.slc"nr;.m Creek CHEWAN
Annod jj East End Br. Southamptos %““‘h\“ A’.u“ul
Beamsville Jm:m Eod Br M:u KM."""’ Carievale
-~ Listowel £ 7w ColiegeiOn- 12 Wiviere =
S 3 mington Ave. ton
T e Ml o Yarber Mol
oy o o Mimea | Mo
Dund - O ction Pllot Mound  SMkaloon
unaville New Hamburg Wingham ;wvule & man
Ethel Neustadt Wroneter ; N BRITI'H
Fordwich Nisgaras Falls = 59 4 nrT0o BA Lok COL' ™
eorgewown Niagars Falis 5. Swan Lake Bla
Priwnrdine  Winkie Feruie
Grimaby Owen Sound Brandon m“ . Kam
Hageruville m Carbefry “‘““‘ . ;- mon Arm
Port Rowan Darlingford M-«-lon * Oedar Cove Br

Munomm—luuw dem

\ in United States. — N York—
1 u?.'.'.'.'!'-‘.‘.'!"....._.......n..\ i'_ H-b—‘u\u xu\nu\ \-L"ﬁ

cago—Con Bank nh Det roic —()H Detroit
ations m' [L —-IM m d
- b Dul Ban M,-ma»wm

Ban.
o.n-m-cloe\dh-\\md Muﬁmﬂm
Corr Solicited.

THE WESTERN
BANK QF CANADA :':".;;: o o

Reusex 8 Hamiiy,

. . Yoo Frocidens
W. ¥. Cownn, Kaq. Tminl:lm.& 3. Lmu* Io'n.ul :

'&'\nl.—' ht, Bmil;ne Caledonis, Detlin, Miusvele, %
New n..z...!‘ Pmley Peflerlav. r% Pickering. ?\M\\\h . Vort hm
Shakespeare . Clements, Tavistock, parg, Tiverton, Victoris Har-

\m " 'k.-vmt..d smuunmm.ndﬂ Deposita received snd

te Bank of Osnada’

ety ey T ot
LA BANOQOUE NATIONALE
QOuebec

Head Ollloo, -
Oapita) Autnrrized .

Capita) » ald Upe. ...

Hent
U-d!vld.‘ Prol‘lt. staaae: v
udette, Prm&n\

\ | Chateauvert J. Laliberte Naz. Fortier Nar Rioux
P. L-lramr, Mana N. Lavoie, Inspector
Interest of three per cent. pand‘nalf yearly on unnp deposits.
Coliections cfiected in all parts of Canada and United States. on moderate terms.
AGENTS—London, En 5-—?\\9 \1\\\“\1\ Bank of Scotland, Ltd.  Paris, France—
€ redit Lyonnais. cw York—First National Bank. “Boston, Mass —First
Nationai Bank of Bostoa. 74
Prompt attention givea to collections. Correspondence respectinlly solicited.

“ot\ Sud(t A. Chauveau, Vice-President

Vic. Lemieux

e |

banking business entrusted to our Keeping

‘ receives the most. careful attention. . . .
A=_Ii—!"_. RASTERN TOWNSHIPS BANK

Nead ©Office:
SHERBROOKE, Que.
* Firry-SEVEN BRANCHES 18 CANADA.

Correspondents in all parts of the World

Wu. FarweLr,
[as. Macxinvon, Gen'l Mgr

Capital, - $3,000,000
Reserve, §1,800,000
and Act of Parhament

ToeNATIONAL BANK | i crpaten

OF SCOTLAND | o finbursh

Incorporated by Roya! Charter

LIMITED.
T R Ty £%,000,000
Pall.ng U S —_— 1,000,000
OUnenllod ... .. . .. cccciecccces cessissnsessssmacsssns 4,000,000

Tmanrve Pood RS SRR

Tuomas Hecror Swrrw, General Manager.
on Ofice 37 Nicholas Lane, Lombard Street, E.C

J. S. Cocxsumn. Manager. J. Percuson, Assistant Manager.

’“\t ency of Colonial and Foreign Banks 13 undertaken, and the Acceptances
of Cu.mmeM residing in the Colonies domici'ed in London, retired on terms which

will be furnished on application.

- President. .

Groror B. Hart, Secretary,

e P
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700 { THE ﬂ:’(\dONE’I‘AR\’

United Empire Baunk

af Cauada

» _ SMEAD OFFICE
CORNEROF¥ONGE AND FRONT STR EETS

- TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits Eaccﬁ_gnts of Firms, Corporations,
Societie; and Vindividua]s. being financially
able and albg willing to extend to its de-
positors é"cryaccommodau'on conpected with

< ..
conservaiive Kankiong.

T

¢

/GEORGE P. REID,
’ General Manager.

THE METROPOLITAN BANK.

Capital Pald-up, $1.000.000. Reserve Fund, $1.000.000
S. J. MOORE. Prestllént. | . W. D. ROSS, General Manager
Head Qffice, TORONTO,

N 3 BRANCHES. )
Ameliasburg  Elmira® * Petrolia cor., Col and Bathurst Sts,
Bancroft Guelphi Picton cor. Du s and Arthug Ste.
prigden Harrowsmizh . FPort Elgin duecen S( W, & Dunn Ave.
Brockville Maynobth Streetsville ueen St. E. and Lee Ave.

usacis Milton ’ - Sutton West cor. Queen and McCaul. Sts.

r 1 " » , ,
E‘\\ Toronto North Augusth 'Wellington 0+ 40 King St, W,

Agincourt In Toronto:

Founded 18:8. locorp'd 18ss
Head Office, Quebec
Cagital Authorized... §3,000,00
gapiul Paid-up ...... 2 800,00

est

...................... 3. ¥ 5000

Board of Directors:
Jobn Breakey, r? President
John T, ?&1‘. ‘oe-Presiden
Vesey Boswell W. 8. Paterson
THos, MCDOUGALL, Gereral Manage

THE QUEBEC
BANK

ampard Lemomne - W A Marsh

Quadeo L. Peter St

A _p— g

rauches
o Upper Town Thetford Mines, Que. St. George, Beauce, Quea.
E" 8¢ Roch o Black Lake, Que l:-ilnbmanyb“\fh_;‘omvillqo‘,! Que
, e, 3 ofonlo, \ BL L. Heury, Que.
L p\phnme = 'Ehne Rivers, Que. Shawenegan Falis, P.Q.

Mootreal St James St
¢ St Oscherine B -fm-m:;n. Ont. St. Romuaid, Que.

.
Ottaws, Ont  Thorold, Unt Sturgeon Falla, Ont.
% Ville Maris, Qe
A9ENTH—(ondon, Eagisnd; Bauk of Scocland. New York, U.5.A., Ageois Baak or

British North America, Hanower National Bank, New York Staté National Bank Albany,
N.Y. Boston, National Bank of the Republic. Paris. Credit Lyounais

| Thc Home Bank of Canada.

* Head Office and Toronto Branch,

A 8 King Street West.

CITY BRANCHES: Church Street Branch, 78 Church
, Queen West Branch, gaa Queen St,, W,

ONTARIO BRANCHES: Alliston, St. Thomas, Walk-

edvillc A
BRITISH COLUMBIA BRANCH : Fernie

Transacts a general banking business. Interest al-
[dwed on Savings Accounts from One Dollar upwards,

Mieafis issued on all principal points in Canada and
Ugited States. Steriing Exchange bought and sold.

JAMES MASON. General Manager

2

THE STERLING BANK

Offers to/the public every facility which
their busincss and rcsgonslbl{lgvarrant.

A SAVINGS BANK DEPARTMEMPIn conncc-
tion with each Office of the Bank.

5
F,-'W. BROUGHALL, Géneral Manager.

TIMESS Voiume g

The Bank of New Brunswick,

Capita), - - . - $700,000
Reserve and Undivided Profits, $1,115,0Q00
HEAD OFFICE - - ST.JOHN,N,B
Branches in New Brunswick and Prince Edward lsh;d,

James MANCHESTER, ]. M. Roginsox

President. Vice- Presiden
R. B. Kessen, General Manager. 1

The Standard B;mk of Canada.

DIVIDEND No. 64.

Notice is hereby given that a Divadend at the rate of TWELVE PER
CENT. PER ANNUM upon the Captal Stock of this Bank has bes

declared for the QUARTER ending the joth Nov. next, and that the same

will be payable at the Head Office and Branches on and after
Saturday, tac Ist Day of Deccmber mexl,

The transfer books will be closed from the aoth to the joth November.

both days inclusive
By order of the Board.

GEO. P. SCHOLFIELD,
General Manager

Toronto, 23th Ociober. #g0b.

The Bank of Montreal

Established (1817.) Incorporated by Act of Parliament.

Capital (all pald-up) - - $14,400,000.00

Rest - - - - - - - « 10,000,000.00

Undivided Profits - - - 922,418.31
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt.~Hon. Lord Strathcona and I(uu'lmL
G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
E. S. Cloaston, Esa., Vice-President. A.'T. Paterson, Esa.; E. B.

Esq.; Sir Wm. C. Mac dnnal:l{ R. H Angus, };1434; James Ross, Esqg.; R. G. Reid,
Esa.. Hon. Robt. Mackay K. 8. Clouston, General Mamager, A Macuider, Chiel
Inspector and Supegntendent of Branches. H. V. Meredith, Assistant Genenl
Manager and Managerat Moatreal. C. Sweeny, Supt. Branches, Columbia.
W. E. Stavert, Supt. Branches, Maritime Provinces. F. ). Hunter, hlp«lﬂ.“‘

asd B.C Branches. W. A. Bog, Asst. Inspector, Montreal.

The Ontario Accldent
and Lioyds Plate Glass
INSURANCE COMPANIES

[ssue Specially Attracfive Policies, covering Accident, Accident and Sickness Com-

bined, Employers, Elevator, General and Publit Liability, Plate Glass,

EASTMURE & LIGHTBURK, Gen, Agls, ° Adelaide St. East, TORONTO

ACCIDENTS
AND
DISEASE

THE PEOPLES BUILDING & U)&Tl ASSOCIATION,

¥ LONDON, Q9
I‘:(‘urpuralevi 1892 under the * Loan Corporations Act
Authorized Capital Stock 55‘000.100
Subscribed Capital Stock -~ 881,800
Paid up Capital Stock 407,707
Assets . . . 693,534
20,000

Reserve Fund - - -
STOCK —Par value $100 per Share.. Present sale price
$105. Dividends 6 per cent. per annum, payable half-
yearly. A limited amount of this Stock open for
allotm=nt
DEBENTURES issued in sums of $100 and upwards, be:‘re
ing interest at the rate of 44 per cent. per anoum, paya
half-yearly. Balance-sheet and application {orms wpod

request .
A. A. CAMPBELL, Managing Director.

———

John I.Sutcliffe
Chartered Accountant

TORONTO. 13 Adelavde StE3s!

Telephone M420

November 24 1906.

Unio
Assurail
Socie

OF LONDON.
Eetablished A.C
ONE * OF THE OLI

STRONGEST OF FIR!
OCANADA BRAN

o, 5. 0 400 MGG

; 1. L MORRISEY, - - - Re:

W.aod E. A. BADENACH,

Oftice. 17 Leader

S—

Commercial

Assurance Co., |

of LONOON, €

Fire - Life - Marine
Capetal Fully Subscribed - .

Lide Funds (in special trust for Life

Total Annual Income exceeds -
Total Fuads exceed Sixty Mil

Head Office Canadian )}}umh ot N

ontreal
Jas, McGrucor, Man
Joroato Office, 49 Wellingt

GEO. R. HAR

Gen. Agent tor Toronto ar

CALEDO!

lnsurance Co., of E

The Oldest Scottish Fire

Head Office for Canada, ¢
LANSING LEWIS, Man

1. G. BORTHWICK. Se

NUNTZ 9 BEATTY,

Temple Bidg., Bay St., T
Telephone 2300,

Northern ¢

Casadian Branch, 88 Notre Dame S
Income and Funds,

Capital and Accumalated Funds
Ansual Revenve from Fire and Lif

ums and from Interest on Invested
U!w\\k\i with Deoninion  Governs
the Security of Policy-holders
G E Mowgrey (r\‘\“m E. ¢

Rowr. W. Tyre, Ma rf

age

p—

Aias Assurancg Gomp
SUBSCRIBED CAPITAL, - -

Total Security for Policy holders e
five Million Dollars, Claim
_ Hundred and Thirty M
Company’s guidin {

) principl

‘:luhon and Liberality F«»\u-v\.ﬂn
‘sks accepted and Liberal treatavent

Aoonrs—ie, Real Agents who Wor

oresented Jistricts.

North-West Depart
R. W. DOUGLAS. Loca Man

\ INN "‘Ar"“’ |
— Toronte Departm:
WITH X MACKENZIE. Genera
Sereet. Toronse
.N Office '"~--~—
Canada 2
Na
TTEEW C. KINSHAW B
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of New Brunswick,

. B . - $700,000
 Undivided Profits, $§1,116,000
E - - ST.JOHN,N.B

Brunswick and Prince Edward Islang

TER, ]. M. Roginsox
esident. Vice- Presideny,

{essen, General Manager.

dard B;mk of Canada.

VIDEND No. 64.

iven that a Divadend at the rate of TWELVE PER
{ upon the Captal Stock of this Bank has bess

RTER ending the joth Nov. next, and that the same

ead Office and Branches on and after
iic Ist Day of December uexi,

will be closed from the aoth to the joth November

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager

nk of Montreal

Incorporated by Act of Parliament.

paid-up) - - $14,500,000.00
. =« « « « 10,000,000.00
rofits - - - 922,418.31

OFFICE, MONTREAL.

ORS:--Rt.~Hon. Lord Strathcona and Moust "Renl
dent. Hon, Sir Geo. A. Drummond, K.C.M.G., Pres.
e-President. A.'T. Paterson, Esa.; E. B.

d; R. B. Angus, Esq.; James Ross, Esqg.; R. G. Reid,
. S. Clouston, General Manager, A, Macuider, Chiel
dent of Branches. H. V. Meredith, Assistant Genenl
ontreal, C. Sweeny, Supt. Branches, British Columbia.

es. Maritime Provinces. F.). Hunter, Inspector, N.W

Bog, Asst. Inspector, Montreal.

Acclident
late Glass
ANCE COMPANIES

olicies, covering Accident, Accident and Sickaess Com-

vator. Lenera) and Publit Liability, Plate Glass.
{' 6.‘ “(‘ 61 to 65 Adelaide St. East, TORONTO
. . .

ACCIDENTS
AND
DISEASE

S "
JUILDING & LDAN ASSOCIATION,
LONDON, ONT
2 ‘under the * Loan Corporations Act
“apital Stock . SS,O(I'HM
apital Stock -~ 881,800
ital Stock 407,707

. . . . 693,534
d - 20,000

ve $100 per Share.. Present sale price

nds 6 per cent. per annum, payable half-

mited amount of this Stock open for

ssued in sums of $100 and upwards, bear-
rate of 4§ per cent. per anoum, payable
\nce-sheet and application forms BP n

A. CAMPBELL, Managing Director.
—

 [.Sutcliffe
ed Accounfani

13 Adelavde St £3s!

TORONTO.

—

-

. 1. L MORRISEY, - - -

: W.aod E. A. BADENACH, Toronto Agents.

1906.

Union
Assurance
Society

OF LONDON.

Exezlsiq&l,{‘lge ‘—

Execelsior Life Bullding

TORONTO
59-61 Viectoria St.

1928 the most successful year in a career ot unioter -
rupted progression

Head OfMece

Insurance in force over nine millions.
New (nsurance written $2,433,281.00
Cash Income - - = = 321,238.82
Reserye = = = = =« 894,026,390
Assets for Policyholders

security + - + -+ 1,600,000.00

Desirable appointments open for good Agents.

Eetablished A.D. 1714.
ONE "OF THE OLDES’I: AN~D
STRONGEST OF FIRE OFFICES
OANADA BRANGCH:
ta, 1, James an¢ MGGl Streets, Montreal .

Resident Manager.

I'he London Mutual

Fire Insurance Co. of Canada

Established 1850
Ohice. 17 Leader Lane. Losses Paid 1o Date - - 4000000 W
o ey - $766,707 83

How. Jows Drvous, Gro. Grrizs,
Presider t Vice-President.
D, WrsmiLLer, Man, Director,

H. A. Suaw, City Agent. 9 Toronto Street.

A

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.

Fire ~ Lite -~

Cagital Pully Subscribed

® % o . SIl.hn,\llx
Lide Funds (in special trust for Life Policy

Bsrasuisuen v 1863
EEAD OFFICE WATERLOO, ONT.
Total Asscts 31st Dec., 1905, $514,000 00
Policies in force in Western

Ontarlo over - = 30,000 00
GEORCGE RANDALL, WM. SNID
k. President.

Vice-President.

15675315
Tota) Anmual Income exceeds - - - 18,000,000
Total Fuads exceed Sixty Million Dollars.
Head Office Canadian Branch, o1 Notre Dame St., W..
.ll.-ntrrzl
Jas, McGrucor, Manager.
oronto Office, 49 Wellington St. East.

GEO. R, HARGRAFT,

Gen. Agent tor Toronto and County of Yor

CALEDONIAN

lnasurance Co., of Edinburgh.

Praxx Haour, | T. L. ArmsTrRONG,
Manager. R. Tuomas Oxrr.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

: Inspectors

The Oldest Scottish Fire Office

fend Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
1. G. BORTHWICK. Secretary,

NUNTZ G BEATTY, Resident Agss.

Tempie Bidg., Bay St., TORONTO.
Telephose 2300

; Insurance Compan
Assurance Co, » v

Northern ¢ «.c Fire Ins. Exchange

Caua.!-..; Branch, 88 Notre Dame St. West, Montreal Oorporatlon
ncome and Funds, 1908. Authorized Capitals $1,250,000

Capital and Accumalated Funds $48., §60,000 :
Annual Revenve from PFire and Life Premi. S?m.n attention given to placing large lines on mercans
ums and from Interes estod Funds o tie and manufacturing risks that com e ap o ow ar
onted with  Deaninion vernment for standard.
Security of Policy-holde 328,258 _ Offices - Queen City Chambers, Toronto

G. E MowserLy, [nspector
Rowr. W. Tyme, Ma

E. V. Pransox, Agent.

sger for Canada.

SCOTT & WALMSLEY,

EstasrLisneD 1858

Managers and Underwriters

—

Mas Assurance Gompany, Limited

SUBSCRIBED CAPITAL, - - §11,000,00¢

IF YOU WANT A BOND PAPER
THAT ISN'T. GREASY

THAT ISN'T FUZZY

THAT WON'T TEAR

Total Security for P hoid. med

- o olicy holders exceeds Twenty-
five ):dllov\ Dollars, ~ Claims paid exceed
lundred and Thirty Million Dollars.

The Co THAT SN JEAR

Ca C mp’:nb,'- ‘(\ud:nx principles have ever bee: T I T DF

3 Wtion and Liberality. Coase ctio

s treatment when they bore, USE BURMESE BOND

o s . X

"‘ "l:d-g“‘l Agents who Work —wanted in uase
esen: listricts.
- This design g ¢ SUPP

North-W YOUR PRINTER CAN SUPPLY IT
B “West Department: a guarantee

R. W, povGLas Local Man o gu:‘““‘ IN ANY SIZE OR WEIGHT

ager, ;41 Main Strect
Wisnirre

Toronte Department:

\\\"7\“ k A\‘\\ K} NZIE. Genera
Street, Toronte

Made in Canada.
Cvwon Parer Co.
Limited '

Agents, 24 Toros to

—_—

Head Office for

T
Naz g oronto

Canada MONTREAL Montreal
SHAW Branch Manager

THE MONETARY TIMES

_53_._—-—

Prominent Characteristics
ot
Migh interest-Earning Power

Safety of Invested Assets
Economy and Care In Management

HEAD OFFICE - - WATERLDD, ONT.

e ——————

Marine - Accident Waterloo Mutual Firelns. Co.

Millers & Manutacturers. -

J. K. McCUTCHEON

). B EIRBY - - - =

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

Cotal NGt ASrPOte. . ..o vvvv nrrvrrsrannnnns § 3T

imount of Risk S I TP WL A 6,231,751

foverament Deposit., ... oo 8546
JOHN FENNELL. - - - President
GRORGE C. H. LANG, . Vice-President.
W. H. SCHMALZ, - Mgr.-Secretary.
JOHN A. ROSS! . . . . . I nspector

THE HOME LIFE

ASSOCIATION
~ OF CANADA

HEAD OFFICE

Home Life
Butlding,

Toronto.

C..:;l. mre
Assets

§1,400,00¢
~ Rth’am(emu

wanted in unre-

‘ presented diw

tricts.

-
)

- = Corresponden
o] Y- rrespondence
N . - solicited
. J. R. STRATTON®-. - - . . = PresipenT

MANAGING- DR ECTOR

SecRETARY

The Continental Life Insurana Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JOHN DRYDEN, — —

CHARLES H. FULKKR, Secretary and Actuary
Several vacancies for good live General

Agents and Provincial Managers.
Liberal Contracts to first-ciass men

Aoply,—GEO. B. WOODS. ~Managing-Direct »

—  President

TORONTO PAPER MFC. CO.. Lid.
Mills at CORNWALL, Ont.

We manu PAPER High and me
facture . . . dium grades

Engine Sized Tub Siged Alr Dried
WRITINGS, BONDS. LEDGERS.
M.F.&S.C

BDOX, LITHD, ENVELOPE and CDVERS.

MADE IN CANADA
For Sale by all Wholesalers, {

e e 3%
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The Eeneral Accident
Assurange Company of Canada

fitad® Office : TORONTO, ONT.

’ i
\athorized Capital'§1.000,000.00. Subscribed Capital, 3200000 00
- "‘ A
Associated -io) Honeral »eceldent, Pire and Life Assuranes
Corgoration uwd. of Perth, Scotinnd, whose assets exceed
v - Five Million Dollars

&

Trans;clg ;Accident. Sickness and all
classes of Liability Insurance - « . .

Agent§ Wanted in all Parts of Canada
G & DIRECTORS

CHARLES BOCKSHUTT, Esq., Director, Imperial Bank of Canada
( Presidewt ). . . ,

iy -

D. R. WILKIE, Eso., President, Imperial Bank of Canada [ Vice.
Prrevide

HON, SENKTOR ROBERT JAFFRAY, Vice President, The Crows

Nest Pass Coll Co., | imited, Fernie, B.C.
# KERR O %?l, EsQ., Vice- President, Massey- Harris Co., Limited.
. J. DRUMMOND, En&, Vice President, Lake gupennr Corporation
R. }!()BS‘)I‘ E‘Q\,; ice-President and Geneyal Manager, The Hamilton
Steel u\&'lmn, 20, Limited, Hamilton,

F.NORIE-MILLER, Esq, |.P., General Manager, General Accident
Fire and ‘Life Apsurpnce Corporation, Limited, of Perth, Scodand.

OLIVER ABAMS Rsp., Toronto
TH

PERCY W, Fsg.. Messrs. William Thomson & Co.,

N,
Steamship Owages, 58 John, N. B,

FRANKLIN. RE, Esq., Vice-President and Secretary, General
Accident ddsurgnce Co. of Philade/phbia, Pa.
s D ——
W. C. FALCONER, ' C. NORIE-MILLER. W. H. HEDGES,
Mahagery for Canada. Assistant Manager.
v

\

WM. ARMSTRONG, Kresident

K. REESOR, 'Tospectoe

Edwards, Morgan & Co.
:{CHA'?TERBD ACCOUNTANTS
26 Wellington St. East,  Toronto, Ontario.

George I-:Jvm* ¥ C“A Arthur H. Edwards W. Pomeroy Morgan
Winulpeg Omioe:

Edwal'di & Ronnld, Canads Lite Bidg,

A TRIP YO THE WEST INDIES
The ¢ P Q\f«ﬂ\ steamers sailing from Halifax every
twelfih day fr Fegmnda, the British West [ndies and Demerara,
are all very qbpen”.g vnes The trip occupies about thirty eight
days, and is & delightiil cruise from the start to the finish.
Ttcougll tickgss ((om Toronte and all points on the rail-

’

ways are sold By

R M. " MELVILLE,
Cofaet Adelatde and Toronto Streets

STANDARD wivvinit oo,

Head Office’ - - - WARKHAM, Ont.

Authorfeed Capttal - - - - 500000

Subsaribed Capital - - - - 125000

H. B. REESOR, Man. Director

FRANK EDMAND. City Agent
Confede: Life Bldg

ration

Confedgration Life Association
( HEAD QFFICE, - TORONTO.
" OFPFICERS:
| . W.'H BEATTY, ESQ.. PresipenT.
{ W. DIMATTHEWS, Esq.,)
) FPRED'K W¥1 D, Eso., )
\ W. C.MACHONALD Secretary and Actuary.

[’ ] K. MACDONALD, Managing Director,

Vice PrEsipeENTS

DIRECTORS:

W. H BEATTY.Esp Hox. JAMES YOUNG
S NORDHHIWER, Fsg. W. D MATTHEWS, Esq
A McL HOWARD Esg E B OSLER, Esg . M P
FRED'K WYLD Eso GEO MITCHELL.Esg,M.P.P g
WILLIAN WHYTH Esq Hox Sk W, P, HOWLAND
J. K MACDONA' D) Esg D. R. WII.KIE, Esgo

P,ﬁllolﬁ issued on all approved plans.

- 9 . —— -
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No Ma iq@uamuﬁaﬂ Fres from
Liability to Accident

Ever think of that > Almost any article may be '".
ranted, and of a much tlailcr character, but not so with
man.

Think of the many unknown dangers by which heis
encompassed, due mdirec(l)' to the strenous life of the
world to-day, and*vhich encompass you rieh! now, though

cenm—

the danger may pass over and you never kuow of its proxi-

mity. What if it should fall ?

Had you not better get busy and hunt up a reliable
accident company ! The threatened danger may make itself
apperent to-miorrow, and-then you will realize all too late

that wh‘at you do not reckon with to day is reckoned against
you to-morrow. Why not a V' ri - Indemnity Palicy,
issued by the Ocean Accident and Ouarantee Corpors.
tion, Limited, which in addition to giving you ail the

privileges of other accident policies, provides triple not

double indemnity for loss of life caused by an accident.

You would most certainly insure your house, and if
your house, why not yourself 7> Are you not more im-
portant, and is it right to those dependent on you for
maintenance, to go about unpraotected? Had you mot
better see the Ocean Accident and Guarantee Corpora-
tion, Limited, Offices, Confederation Life Building,
Toronto, and have them talk this vital question over with
you. Run no more risks.

A NEW LINE FOR GROCERS AND
CONFECTIONERS 1S

COWAN'’S

Swiss Milk Chocolate |}

DAINTY AND DELICIOUS.

THE METROPOLITAN
LIFE INSURANCE 0O.

Incorporated by the State of New York)

The Cotapany OF the People, BY the Pcople. FOR the Peopit

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all classes are pol'.cy)w\&nlﬁ
Mctropolitan. In 1gos it bere in Canada wrote as much new insurance as any e
other life insurance - ompanies { anadian, Engivh of Amerncan. .

T'he number of Policies in force im greater than that of any oth-_n'__',
America, greater than all the regular Life Insurance Companies put m‘«“ o

and can only be appreciated by comparson It is a greatetr nu
bined Popularion of Greater New ﬁ»,k. < hicago. Philadelphia. Boston, Toromto.

Moatrea), Quebec, Ottawa
THE ('Kl(.\' AVERAGE OF THE COMPANY'S BUSINESS DURING s

395 per day in number of « laims Paid
6072 per day in number of Policies lesued

5‘502‘484‘00 per day in New Insurance Written
S(IS.TGG.ZQ per day in Paymeits to Policyholders and additin to Reserve.
FTULTS 4 = ooy = toreem 4 e ~

Full particulars regarding the plans of the Metrope :
its agents in all the principal cities of the United States and Canada.
Home Offiee”s Madison Ave., New York Citw

Amount of Canadian Seeurities depo (ted wiea e Dom-
inlon Gover nment tor the pre jon of Poliey-
in Canada. over u.ooo.o&.ﬁ

Jitam may be obtained of U’:

or trom

November 17,

AGENCIES TH
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(PRE]
German American
Insurance Company
New garh

51, 500,000
5 841,907

1 2,980,705

AGENCIES THROUGHOUT CANADA.
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JORN MACKAY & CD.

BOND AND
DEBENTURE BROKERS

CAMTAL 7 & 9 King St. East, TORONTO.

Municipa) and Corporation Bends

NET SURPLUS
d Debentures

BOUGHT AND SOLD.

6, A, STIMSON & CO.

14-16 KING ST, WEST, TORGNTO, ONT.

EsTABLISHED 1845

L. COFFEE & CO,

ASSETS

H. O'Hara & Co.

30 Toronto St,, TORONTO.

e e

Members Toronto StocK
Exchange.

Ewiivs Jarvis OrE. A, GOLOMAX

LARGE ano SMALL
INVESTORS

We invite inquirics and will gladly supply information
on a)) conservative investments

BONDS A SPECIALTY
ZWNILIUS JARVIS & CO., - TORONTO
F e
EA

MEAFORD-Grey County. €. W, JAY & COY
Bankers, Financiers and Casadian Express Co.

Agents. Moncy to loan,

CO('.\’TIE.\ Grey and Bruce coliections made on |

b commission.Jands valued and sold, notices served
general financial business transacted. Leading loan 1

companies, | b 3
Ompa \n awyers and wholesale merchants given a8
H, H. MILLER, Hanover

BRANTFORD - -

! Long Distasce Telephones—Main 1373 and 337

Stocks Bought and .Sold.)

H. O'Hara @ Co. ) sick Brokers & Financial Agents,

The Celebrated
PICKERING GOVERNORS

SEND FOR CIRCULAR AND PRIGES.

The Wateraus Engine Works Co., Ltd.

Q.
MARSHALL, SPADER ® ¢ Crain Merchants

S MmRE Board of Trade Bullling
ESROADWAY AND WALDORP-ASTORIA, YIW YORK, | Twomas FLyww, Toronto M, o
INVESTMENT SECURITIES | _ s
Rarristers, Re.

1O0RONTO OFFICE: Tuz Kwo Eowano Horse

J. G. BEATY, Manager. Office~Corner Richmond and Carling Strrets

LONDON, ONT.

OSLER & HAMMONG oo

CLARKSON & CROSS

CuarTERED ACCOUNTANTS,
21 JORDAN STREET, TORONTO. ‘ TRUSTEES, REGEIVERS, LiguipaTons
Ontasic Bank Chambers, 33 Scott Street, TomowTo

Dealers in Government, Municipal, Railway, Call ‘ -y
Trust and Miscellaneous Debentures. Stocks on Lon- ( t.RC m“l' 'C.k ':;- H, Croms, F.
don, Eng., New Yark, Montreal and Toronto Exchanges | stablisbed 1864.

T =) JAMES C. MACKINTOSH,
OSBORNE & FRANCIS Banker and_ Broker

(Members Toronto Stock Exchange)

FRED F. HARPER. G. 8. GIBBONS

166 Hollls St., Halifax, N. S.
Dealer in Stocks, Bonds ank Debentures. Municipal

Corporation Securities a apecialty.

\
|

| BANKERS and BROKERS |

1

freely answered.

Inquiries respecting investments

Jenkins @ Hardy

Investment Bonds 2
Specialty
CORRESPONDENCE INVITED

! 54 King Street West TORONTO

ASSIGNEES,
CHARTERED_ ACCOUNTANTS

Estatc and Firc Insurance Agents
(5% Toonte Strest, - - - - Torests.

Built in All Sizes

Embezziement

Oovered by the

Bonds of
THE DOMINION DF CANADA
BUARANTEE & ACCIDENT |
ISURANCE €0., |

Who 1ssue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars

4. E. ROBERTS, Con’) Manager,
TORONTO.

We always keep 2

stock of these Gover-

nors on hand.

- CANADA.

59 Casada Life Building, - - Monkrea).

s S
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770 bW THE

DELAYS ARE OANGERQUS.

The Acocident and
M Policies
CANADIAN CASUALTY
and Bollgr

INSURANCI CO.

22.24 Adelalde 8i. !uu TORONTO.
arc by far the Hl's[ (7‘“‘ APEST and
MOST COMPREHE \\l\g 1 the market.

Full I1nlormation 'b..l’VG|'.l.

A G G, DINNIGK, Managing Oireator

AT STSH & R

Total Assets ‘ f

Canadian inve ~'menh 8,280,742 0o
Greatly in excess of any ohher fise & mpany in Canada

Josses pand \m« Q fu\\\u\m‘\ wn $134,000,000

§s onde $79.252,646 oo

Mgr. and Chief \wlx Lanad; Raxpare Daviosos
Resident Agents, Tor ml)nr mdl L\ A\\ & GOOCH
Western Inspector, M. BASCOM

Yo Mﬂﬁave' ’

It is not hatd to Ssave $5n a
year—81 a ‘Week-—when you
must. It is not hard tq protect
your family by a'sinall yearly

premium and 1o lay up money
for the day )ou are reildy to stop

work.

An E ndowmem pohcv in

//;;// w ]/

of CANADA.

makes you sdye re, other.
wise, the small ycaﬂs preaNum
would slip away in $mall ex-

travagances. ‘T hete is no such
motive, to deposit ;gmall sams

in-a savings bank.

The life insarance habit is a
good habit, afd should not be
neglected by any one ‘whose life
is assurable; {

— ) H

o G
Yo uéNeéq

No F urther
THE HUGH C. .\L‘QCLE_A.\' 0., Led,

Wimnipeg. \'Mvuvrr

THW
Wie WALNDY PRAGLAL (W I B

AL TRASE MW _of SRe LALA grEsT

-

Your
F.xecutor

We call your attention tg the import-
ance of appointing a Trust Compaay as
your "Execuntor, rather than an in
dividua). Yhis Company ofiers Security,
Stabilityc and Experience, which are

essential to the proper performance of
the duties involved in the administration
of an estate All correspondence treat-

ed as confidential.

THE
Trusts & Guarantee Co,
LIMITED )

14 King Street West, - Toronw,
Capital Subscribed, 2, W0, v 00
Capital Paid-up, over 1,000.080.80

JAMES J. WARREN, Manager

Sinking Fund
lnvc stmcn ts

GOVERNMENT

MUNICIPAL
BONDS

Sultable for Municipal Stnking
Fands.

DOMINT ON

SE
co

OFFICE STATIONERY

We carry a comple(e stock of
all the
supplies.

op"'n —The new Pencil. Best

value fc r(’t’m oney in the

market. Drawing,. HH.. H, HB., B.,
Copying, Compressed Izad.

MEMQ ‘orgoss tmo
BOOKS giade 'n

Ganada.””
BROWN BROS., v~ee.

Manufacturing Statione rs, Toronte.

most up-to-date office

FINANCIAL
WORK

Of the best kind is
turned out by the

‘‘Monetary Times” Printing Company,
62 CHURCH ST., TORONTL.

MONETARY TIMES

ﬂl! {oronte GGW I( Tﬂm
Corporation

ACTS AS

EXECUTOR
ADM(N(STRATORg

TRUSTEE

The officers of the (

be pleased to «

“orporation will
onsult at any time with
those who contemplate availing them.
selves of the services of a Trost Com.

*
pany. All communications will bg

| treated as strictly confidential

| Executor are received for safe costady !

FREE OF CHARGE.

). W. Langmuir, Managing Dirsctor

| Toronto Ottawa Winnipeg

AGRIGULTURAL SAVINGS & LOAX
GOMPANY

LONDON, ONTARIO
Pmduanp-ul iiiien.= ... 830,200 00
Reserve Fund | 265,000 %0
Assets .. . . ' 9,406,528 88

w, “ Reid, Pres. Thomas Bﬂ(uc. Vice-Pres,
McCormick, T. H. Smallman. M. Masuset,
advanced on improved farms and produstive
GIL B town prc , on favorable terms,
ortgages purc
ts received. Debcn\um ipsued o Cunency of
Sterling.
C. P. BUTLER, Masager.

One Dollar to Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 388 days from

8% to 8 per cent. at 3§ per cent rates

PRICE, $10.00. 1

B W \H RRAY, . TORONTO,
Accountant, Supreme Cc art of Owvntario.
R
1 ]
Canadian

Westinghouse Co.. Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

For Steam and Electric Railways
For information sddress nesrest office.

Geveral Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toroxro, Traders Bank Building

MonTREAL. Sovereign Bank of L anada Bldg.

Vancouver, B.C., 159 Hastings Street

%ds

Wills  appointing the Corporation |} -

November 24. 190b.

fearing
lnterest
at |
Four |
Per cent.
Payable
Half |
Yearly |

THE

Huron &1

Loan and Saving
London, - -~

Security is the
Consideratio

This Company has over ten millic
w-m‘ﬂ“ﬂf’"l and city ¢

secure Deposits and Debentures.

Deposits Rece

At Current Rates.

laterest paid or compounded q

Debentures
Issued at 4% per

a-g3 Usion Bask Bidg.

Winnirna, llm

Q2
h Havwwax, N.S. 134 Granville Street

JW.LITTLE. G. A. SOME
k Premdeat.

London @ Ca:
{stn & Ageacy 0o, |

0 & R. COCKRURN, T

PRESIDENT

WONEY TO LEND on Bonds
Insurance Policies and )
AGENCY DEPARTN

Caqnnv acts as Agent or |

throughout (ana.h (un

Special Act of Parliament), for the In
wtion of Monev and Sale of Bond

Terme Moderate. Arr Invesrsemsr

V. B. WADSWORTH,. - - -
W BAY STREET. TOR

Toronte Mortg age

Qffice, No 13 Torer

Cartar, Purp ¢
R!snv! chn .
TotaL AssgTs

President
HON, ' WM, MORTIMER (1 \H\ |
Vice-Presider

‘\F\\\\un\ n\\\

nu'e-l sued

s""" Bank “!w\\h mr\m 4-\

en Real Estate on fa

‘l\“ﬂ GILLESP
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m Toronto General Trusts
Corporation

ACTS AS

EXECUTOR
\DMINISTRATOR|

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with

those who c« mtemplate availing them.

selves of the services of a Trost Com.

pany. \l& communications will bg
treated as strictly confidential

Wills appointing the Cotw-mu

Executor are received for safe custody }
FREE OF CHARGE.

.W. Langmuir, Managing Dirscter
'oronto Ottawa Winnipeg

GULTURAL SAVINGS & LOAX
o GOMPANY

2 -l
'aid-up Capital .. ... . = ...8 830,200 00

eserve Fued ..o 265,000 %0
Directors:

. Reid, Pres. Thomas Beattic, Vice-Pres,

McCormick, T. H. Smallman. = M. Masuset,

advanced on improved farms and produtive
town pro , on favorable terms.
"uﬁ'u“'m""a Thebent
v tures w
b ipsued in Cunescy of
C. P. BUTLER, Masager.

i Dollar 1o Ten Thousand.

MURRAY’S
INTEREST TABLES

bow interest on all sums from One Dollar to

en Thousand for 1 day to 388 days from

% to 8 per cent. at 3§ per cent rates.
PRICE, $10.00. 1
W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

“lectrical Apparatus
For Lighting, Power and
Traction Purposes.

Also Air Brakes

or Steam and Electric Railways
or Information sddress nesrest office

leneral Sales Offices and Works:
Hamilton, Ontario.
District Offices:
oroxTO, Traders Bank Building

JONTREAL. SO veresgn Bank of Lan
ANCOUVER, B.C., 152 Hastings Stroet

lm.m aniﬂw

ada Bldg.

Vinnrena, Man.. gasge3

%ds

November 24. 190b.
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fearing
|nterest

Tommo Street,

CANADA PERMANENT

Hortgage Corporation

- Toronto

at '
Four |
Per cent.

Lapna\ fully paid
Reserve Fund -

(| Investments -

” \
$6,000,000.00 |
2,200,000.00 1:;

- 25,241,114.55 (‘

Payable
Half | e
Yearly |

Last As al Report an

———

SPECIMEN BOND, Cor

authc uumg Trustees to ln\r-! Trust hm\~ n these “.\\\\\ \u\p\ of
vd  full particulars. These Bo

CANADA’S PREMIER COMPANY

LEGAL l.\vnﬂ'un'l- ron TRUNT vmu»,

|

or Orper--Couscn

)

)ebentures of the Standard

Loan Company you \\1‘1 not
‘“W be saving your money but
you will be p Jlacing it where it will
earn more money .

Il yoa invest your money 1n the

Money begets money only when it
is judiciously invested —not if it is
tied up in your wallet or hidden

away in an old sock

Do not let your money lie idle any
Yonget, have it invested and carning

something for you

If you wish to investigate we can
give you the best of references

Werite to-day
0

[ W, S. DINNICK,

e

| STANDARD LOAX comm, I}

Streeot East,

Adelaido
TORONTO

n——

o

tavacme. |

—

THE

Huron & Erie

Loan and Savings Co.

Lendon, - - Ont.

CarmapL me

Resr

Assers

kin, Esq.,

Security is the First

first mortgages on farm and city properties tc

secure Deposits and Debentures.

Deposits Rcccivcd

At Current Rates.

laterest paid or compounded quarterly
Debentures
Issued at 4% per annum Sarvras
tmu Pam-vy
G. A S«‘\CFR\ ILLE,

aLiwax, N.S. 133 Granville Street.
: —d

JW.LITTLE.
L Presideat.

Manager J

Reszave Pvlb

loaned at low rates of interest on the security of

NMM‘MMN‘
allowed.

Carrrar Svmscrisao

nm'n.u,—n;m
John Lang Risikie,
John Hoskin, Esq.,

s Osborne, s

verthorn, D z Thmvon K.C., I.LD

C!. Hou. James Young.
rew Inmuod

Derosers anp Can. Desswrvnes

—_—

London '] Canadxan

w. F W'U“lm

W. P. Arrax, Vies-President.
T, U, McMILLAN, Sec-Trees

(sn & Agancy Co., Linited,

'THE CANADA LANDED AND NATIONAL
mstmen! Company, Linfed

fan Oynon, B TORONTO 8T, TORINTO,

. $a.008.c00

1,004,000
b0, 00
AD27.A0

‘ﬂ LLD., \lu.—Pra.d-(
Hon. RnJMR Oonn LD, \\,l“ M!M ﬂm

. Turnct

te_r-y‘

by law to invest

ear snd upwards. In
C ° ° \h\t m .,vuu o qum:f & current rates.
onsideration o Real Entate
This Cos ompany has over ten million dollars in funds in the "M\\I" “ ‘“ Jowmpany.

Savings Company

Oshawa, Ostario

- w= The RELIANCE “:.:::: '
i T S =

DEBENTURES

four per four per cent. per annum, payable ball-

yurly
legal investment

A. TURNER.

EDWARD lem m

mo#.:-lol.“-mdv

LOAN SOGIETY

Capital Subscribed....... 1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surpilus Funds +60.507 70

years with

The Debentures of this Society are

ndence invited
Head Dfice—King St., Hamiiton, Out.
C. FERRIE,
Treasurer,

Premdent

THE HAMILTON PROVIOENT AND

jssued for one Or Mere

interest at

for Trost Funds. Corres

%4 KNG ST, €, TORONTO 3

0 & R. COCKRURN, THOMAS LONG,

PREMIDENT VICR-PRESIDENT.

mnmnmmonw.
Policies and Mortgages.

mucv DEPARTMENT.
The ~.c-pnv acts as Agent or Lorporations and
!lﬂvu(houl Canada (under authority of

Special Act of Parliament), for the Investsment a O
Wi of Moev and Sale of Bonda. Secorities. B¢,
Terme Moderate. Arr Invesrsewts Guarawreso.
V. B WADSWORTH. - - . MANAGER.
W& BAY STREFT. TORONTO

Toronts Morte age Company

Office, No. 13 Toronto St.

debentures
payable half-yearly

The Dormbnion Permamern

== Loan Company
12 Xing Street West
HON. |. R. STRATTON, President.
F. M HOLLAPAD G.-nnl )(uuw

of Lowd

5%
Debentures

For a limited time we will issue
bearing 57

y O

interest

The ONTARIO LOAN & DEDENTIME 00

interest can be collected at any agency ¢

CartTar, Patp ¢ 724 550 00
?;::vis:c"b - '-‘;"'“'"’ 0o Fubscribed C
£TS 2,429,903 V)‘) ' Pad \-up “u:l‘:lw »
HON. WM, MORTIMER (1 Tl e
c Total “wets
\,pl\‘.\-kﬂh WS, K.C Total Lisbilities
WELLINGTON FRANCIS ‘
"'-QT"::““’ in o | Debentures issusd for 3 or 5
Moy ok Veponit cvd. nd et allowed i e

WALTER GILLESPIE, Manager.

$2:000,000
19000
655 000

- 4077506
24641

years. Debentures and
Moisons Bao

ALFRED M SM \.IIT.

Londoa, Ontario, 1908

Pormaneat Capital tully pald 8 775,000
fagis - ¢« c ¢ T o Y 5,000,000
DEPOSITS
_ Subject to cheque withdrawal
We allow interest at
334 PER OENT.
Compounded hall yearly on deposits
of one dollar and upwards

D‘.‘NTUR“ issued in amounts
of $100 and upwards for periods of
from & to 10 years with interest at &
per cent. per annum payable hall-
yearly.—Moniss can be Deposited by Mail

SAVINGS & IVESTMENT SOGIERY

Masomic Temrrze Bunove,

THE DOMINION

LONDON, GANADA
Capita) suunu ........ l\ ,000,000 ¢
Total Asscts, ist Dec., 1goo.. 2,272,980 EE

&

T ¥ PURDOM, Esq, KC, Prosidest

NATHANIEL MILLS. Macager
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F. W. HEUBACH Ltd.

WINNIPEG, Manltoba

1

INVESTMENT BROKERS, ReNTAL AND
AGENTS, REAL mstany

TEE - . $a, coo, 0o
\a\ u \umrmﬁ wth
NORTHERN BANK | 5 e T 0 e
8 .q- tal Paid-up, zcth E
July. 1906 . - $88. .«
Board of Directérs: |
WI N[DEG Sir D. . McMillan, Liewt. \.\»»3 -
Manitoba. President ; Capt e management and securing of property for .o._'*
-, Robinson, Viee-P resident ; \ { lnd manufacturers a special {ea\u
Adamson, MY Ashdown, D. C. Cameron, Geo. R. Crowe, Hon
Montague. J, cDougall, F. R. Natioa, Hon. R. P. Roblin, Fred..W \(nbau Address ; UN'ON BAN
A \lamf. vd“hnev | K BLm
- T dct“kz "t"::‘ ‘l (ner Ma ‘ \\ . (;‘lmf;\hi&’ Jaspector. | ast ou t
ranches a l\p(u\\\\\‘\\{\\\\\ s in Western Canada. M i Van
S 14 ol principal ¢ L niain ey
ln\amd‘u-\Thﬂln\\o(Mmmm New York- National Pn\;ﬂani Lhuluuﬁ s‘snrc”s"‘..
Commercial' National Bank. Minneapobs urity Bank ot Mionesota. Lon- |
dou— Parrs n...n'x,....w The Orient-— Honghong & Shanghes Banking Cor- | lavest your meney ig choice sclected Wheat Land iy s
poration. L mued 4 celebrated district
mm‘.‘ LOAN Write owner for Maps and all particulars
THE BREAT WEST "0 Siats o, | 0. PEARSON €8. 155~ winngy
—" Wing Real Estate Excha
‘a. ‘ ‘ w‘ ‘ u \\l‘em:rr: “ml:‘;: Bnarldﬁv; T‘r e
Main Street, nnipeg an.
FPermanent Preference Stock of the par v.lu: of One Hundred Dollar~ THE REAL"
per Share is béing tapidly subscribed for at a ; per cent. premium. This stock HUGO
oeats Five per Cent. per anoum id half-yearly. It also participates in the prufits
in excess of said five per cent.  Profits paid yearly. Warehouse and Busfuess Froperty ouy .m,
m'm“h;:i::“:rl'lh.m’z ;‘.‘.%’,ﬁ'&" ‘l'.;;cru:,r;-um was declared on the Per Maps of Winnipeg and Lists of Property on agplicaticn,

Five per Pull-pald Steck (s an excellent investment), withdraw- | |1 Merchants' BanK Building, W

able in three

Money w0 ’E an Q First Morigage on Réal Estate on reasonable and convenient oM | A

Board of i W.T. Alexander, Esq,, President and Manager; E. S ND Co-
8. Popham, Haq M: D.. Vice.President. J. T. Gagdon, Ese.. M.P.P.. Gordon. WINNIPEG

Ironside & Fares, Bxporters: E. D. Martin, I'-q bolesale Druggist. James chased, Muw H:

Stuant, Exg., President Stwart Electrical Co B L Taylor, Bog.. Bty oi Lavg INVESTMENT CO. Debcntures Negonnt
— JAMES W. BETTES, Sec., 413 Main Street, WINNIPES

The STANDARD TRUSTS COMPANY -
23,000 ACRES

J. T. GORDON, Esg., M.P.P., Presipe~T.
SPECIAL TO INVESTORS

WM. wu\‘l'l.@xq anp Vice Presioext C. P. R., Vice Presioesr
Authorized by the Governments of Outario, Man tobas/ Saskatchewag and

23,000 acres selected land in the Eagle Lake
District (Sask). © This land is in one of the finest

) anis add City Propeﬁy for Sale
Rental Agents asd Investors.

Mortgages and

Alberta to act 4s Executor, Trustee, Administrator. Guardian. Receiver, Assignee.
Financial Ageat or in apy other public or private fid sciary ca ity.

The Compiny offers unexcelled tacilities for the transaction -vl any business that

legitimately come s wig! tbc -u ol’ a -m rn Trust Compan
orms free u application.

orrespundence invited.
WM. H. \R\ EY,

Managing Director

<Al bunm:}l nln:dy conhdcnual
Cor. Fort St. mi‘mue Ave., I

w n\.!pr'

districts of Western Canada. Write quick for terms
and full particulars.

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

EVERY BANK SHOULD

Jemow the merits of WORLD FAMOUS

Diebold Safes and Vaults

P_nu,..u_. ted F.O.B. any point in Canada or Alaska

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold S,c({,& Lock Co., + Winnipeg, Man.

EMNRE LOAN GCMPANY

‘Head Office, Winnipeg, Man.

A )lmlkd amount of stogk for sale at &110.00

OSLER, HAMMOND & NANTON,

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commissioa
STOCKs AND BONDS
On Toronto, Montreal, New York and Londog l:xchangen
Telephone 1992

W. A. FAULKNER & COMPANY,

STOCK BROKERS.
405 Ashdown Building, WINNIPEG.

Phone 63658.

Financial Agents for corporations, investment orders executed

per shdte, & l d\x 8%, on [.ondon and New . York Exchanges.
]’ri)t atl7rr-'~ In any amounts from $i100 up- 5
e o e . WILLIAM GRAY & Co.
%,
“"PFXBX';“ B H Beck, Chas. M. Simpson. STOCKBROKERS,
Shick: bansd 'd sold oa Tor onte \;,‘,wl ] »\\ rk and Londod
Bask of Hamilton Chambers, Winnipeg, Mai Rachobigos. . Meniaioal Dobentuse: Real Estate.

54 Aikins Bmlmng. HcDumot Avenue, WIANPE.

‘Eﬁmmﬁmﬁl lﬂﬁﬂ & TﬂiS Cﬂmﬂﬁﬂy wmmpzc JOBBERS' CREDIT CLEARING WOUSE

| Head UMice, W “\“‘Deg Man, ida ,‘| ,‘“,‘»";)‘( e in ers )‘ "y.' ) ¥ v“ “.\‘.Y‘:\, \\\} A\\\‘\\V\‘ {'" Q;"“,'ﬁ,,

D. E. Srmacee, @resifpnc C. W. N. Kenyeny, Vice-Presider V isolvents ) . » { Bank of Otawa Bide
——

This Compang will ‘place your moncy in high-class first mortgage securitics e — — ot
O NEESIX @ COME. Arcangements way | 10 has N ON

B eaamant gamatoed by the Ce Sy INVESTORS PROTECTIVE A\EE)‘EM“
Write for particulars U7 Molntyre Bullding, WINN Wining

W. H. Seacuis ™ E. M. Counserr, Secretars uy and sell Ftoeks on the Toronto Standare l(loeck-’ll‘
lxcmlo and No' York Steo k lxchﬂ;l‘ -‘ \'“\d!wm IY

irren i woted on an

J OH N ~GOTT Chartered Accountant ,sf':?“. G“,':::"s.,.‘... }l‘ ner"lr':-' 2:‘: sd wold ENSE |
and Auditor, WIRE YOUR ORDERS AT OUR EXF l
. = . sth B4 and Clough*
Member of fhe Cllrtered Ac tar of Manitoba and Scotland, 33 | Telegraphic Addre~s—* Mintrial,” Wpg. Codes— A BC.5 J
\ikin’s hu.v;-.n‘\ M¢pcrmot \\uuc W nn \\t\ Phone 5363 e ——

the British C

HEAD OFF

—

Has 2 variety of stocks
‘uumeed dividends of
per annum.

Allows 6 per cent. Inieres
Allows 5 per cent. intere
Allows 4 per cent, intere
Allows fuli-paid stock wi
Allows debenture withdr

Allows deposit withdraw

British Americ

Lm
LG felt, H. N
B Vice |

AUTHORIZED C.

fisancial Agents, Real Esta
Brokers. Loans carefull

Executors and Truﬂo«
Estates

WEAD OFFICE, \

Branches: Victoria and Grand

Cormresronn

‘PRIVATE

- Can be safely and profitab
in Vanc

Address Box 1188,

The Westeﬁ

FINANCH/

Yancouver @

bas specia) facilities for pla
sec!

C

J BANKERS

DOMINION

Capital Authorized -
vy

J. B. Marnens l‘.
T. T. Lancrows, 2nd Vice-Preside

INVESTMENT A
ADMIN

Money placed on First Mortg:
Principa

You can sqfely imvest your mmes

Head Oftice : 22
w Branch
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l \
. HEUB BA CH, Ltd,
| WINNIPEG, Manltoba

BROKERS, G%:}gu AND REAL Bsyapy

Volume

&/

nent and securing

rers a special (ea\ur‘e property lor mon-residegy
ress: UNION BANK BLDG,

Moun Tes
nsnnt:?ni:any alley

- meney ig choice selected Wheat Land in i

~isaipes.

" “for Maps ‘and all particulars

SON_CO., Ltd.,

'-"“N'f- Winjipeg Real E
embers Winmipeg B::rd t‘f!.T‘: E“""""

ROSS &5
D and Busfuess Property our ‘m,

----- peg and Lists of Property on agplicatics,
nts BanK Building, W
) CO. Loz 2 Cov Progeny bor ael

Mortgages and
AT i
Debentures Negotiated.

G
[ENT CO.
TTES, Sec., 413 Main Strest, WINNIPE

)OO0 ACRES

CIAL TO INVESTORS

cres selected land in the Eagle Lake
sk). © This land is in one of the finest

Vestern Canada. Write quick for terms
culars.

TANDARD LAND Co.

2 Portage Ave., Winnipeg.

HAMMOND & NANTON

STOCK BROKERS,

and McDERMID STS., WINNIPEG.

Buy and Sell on Commissioa
STOCKsS AND BONDS
fontreal, New York and Londog Lxcbanga
Telephone 1992

FAULKNER & COMPANY,

STOCK BROKERS.
405 Ashdown Building, WINNIPEG.

s for corporations, investment orders execuled
wmdon and New . York Exchanges,

'AM GRAY & Co.

STOCKBROKERS
nd sold on Tor . Montreal New York and Londod
o New ¥

micipal lu-t.em“ ns, Real Estate.

WIANPE.

lging, HcDe rmot Avenue,

Capital $20,000.00.

lnkms‘ anmT CLEARING HOUSE.

¥ r n nm on Apply:to 3
Kesr & Savren, Masagerss
H nk of Otawa Bidg., Winsipek

|"( \
47:1

o

2 PROTECTIVE ASSOCIATION |

Molutyre Buliding, WINNIFEG
»n_the Toronto Standare Stock ll‘ Winind

"' York Sto k Exchange o !
Current prices quoted on an \\.lb\tﬂm\“\‘“‘w

Stocks of merit bought and =old

I“l‘ll ORDERS AT OUR EXTENSE

- Mintrial,” Wpg. Codes—A.BC uh!dldk‘\"'!

R

i BANKERS . ) )

THE MONETARY TIMES

WMIQOB

ADVERTISERS

the British Colnmbla Permanent Loan and Savings Go.

HEAD OFFICE = -  VANCOUVER, BRITISH COLUMB\A

Has paid-up capital of one million Dotlars.
Has over hve thousand members and about two

thousand borrowers. ’
hundred and forty thousand

ty of stocks to offer investors, bearing

H” a varie
dividends of from five to six per cent.

‘uumeed
per annum.
Allows b per cent. interest on (ul{ -paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows fuli-paid stock withdrawals after three years.
Allows debeature withdrawals after three years.

Has earnmgs of over one
dollars per annum.
Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on impmved

Allows deposit withdrawals 2t any time. propesties.

&itish American Trust Co.,|BRITISH C_OLUmBm

LIMITED (i You want a

H. N. Galer, ” W. L. Germaine,

A, C. Flumerfeit,
President. Vice President. General Manager . GOOD AG ENT
AUTHORIZED CAPITAL, $100,000.00. in
fisancial Agents, Real Estate, Innstmo;t and Iu't::rnneo
Brokers. Loans carefully placed and guarendsed. VANCOUVER
Estates Managed.
write to

WEAD DFFICE, YANCOUVER, 8 C.

=5 T B, AEACY CORPORATION L

Estate, Insurance,

Branches: Victoria and Grand Forks, B.C,

CorresroNneNce SOLICITED.

‘PRIVATE FUNDS

, Can be safely and profitably placed on First Mortgages
LY ancguver Ciy.
WPROYED PROPERTY. * FIRST GLASS REFERENCES. ;

Financial,

Manufacturers’” and General Agents.

Cable Address : “ Vital,”” Vancouver.

THE NORTHERN BANK.

P.0. Box 11IT,
BANKERS, -

SoLICITED.
Address Box 1188, VANCOUVER, B.C.

Olarkson, Oross & He'\liwell

Moison’s Bank Chambers.
Vancouver, British Columbia

(and at Victoria)
to be issued to
John F. Helliwell, F.C.A. (Can)

The Western Corporation, Limited

FINANGIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, 6.C.

has specia) facilities for placing Loans on first mortgages and other approved
securities at 6% and upwards.

Powers ot A

CORRESPONDENCE INVITEUL

WAGHORN.

MOLSONS BANK

GwyNN & (o

Stock Brokers Vancouver.
Financial and Real FRate Agents, Loans [nsurance.

Investment Agepts —Edinburgh Life Assurance Ce

DOMINION TRUST COMPANY, Ltd.

Sovercign Fire huur

tnsurance General Agents H.C. =
A

ance Co. City Agents—Caledosian Insurance Lo.,

Capital Authorized - $500,000 Subscribed - $375,000
» 3 EXECUTIVE BOARD : \
B i s W e T ¢ 15 Vice-Fresioant | s m. Oaiv
INVESTMENT AGENTS EXECUTORS TRUSTEES (olDHELD x'nny & an‘m
ded E.“.‘)‘.‘?H“?P., ESTATES MANAGED [  Real Estate, Insurance
w per cent. margin at from 6 to 8 per cent. interest and Financia] Agents.

yse and manulacturing
t of properties for

and house property

WINNPES.

warehe

Princ xpn and Interest au:\nn\rtMm ONE per cent "
ws, and make handsome profils J Specialties Sites for
(

| purposes.  Kenting md managemer

warebouse

wey in Vancowver Real Estate through »

You can safely imvest your m
SAFETY DEPOSIT VAULTS AT

Head Office : 28 Hastngs S. VANCOUVER, B.C.
L Branch Office st New Westminster, B.C.

| non-residents. Loans on

39! MAIN STREET, -
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Western Advértisements—Gontinued

i

L. L. GULLIVAN @ Co0,
STOCK. BROKERS,
WINNIPEG CANADA
- ————— =

We invite for;éspondcnce regarding
Western Canada Securities

Clarkson Cross & Menzies
Bank of British .\'(rn‘x America Bildg ,
Main Street,
4 3 WINNIPEG.
Powers of Attorney to'be issued to
foun H. Mensies, F. C. A (Can)

("
¥

\

Make your Old Age Comfortab(c.
The Annuity Gompany ¢

PENSIONS AND ANNUITIES

HEAD OFFICE,

ROBERT MUIR,

banada

SELLS

NOTHING ELSE

G. . LOVELL,
Managing Director

Agents Wauted.

President.

VANGOUVER I(SLAND. d

A. W. BRIDGMAN

Estate, Financial and Insurance Agent

The oldest Reaf Estate officé in the West, having been carried on
contifiuobisly 1n the same premises since 1358

4l Governmedt Sgreet, - - -

chrcscming

VIGTORIA, B.C.,

THE BRITISH CoLUMBIA

INVESTMENT AGENCY, LIMITED

: Brascnes : Vicromia axp Vascovves

REAL ESTA?E. )NSURANCE AND HNANC\M_ AGENTS

PUSINESS ESTABLISHED IN 15863

S pecinitios : Fatping Land on Vance

Is'and
Resdentigl and Uu iness Proy prrlu' m \ r(h na and Vancouver

LAND AND

»d Fraser River Dis

.| Offices—517 PENDER STREET,

THE GLOEST NOK-TARIEE (NSURANGE QFEIGE (X SRITISK COLOWSH

Anglo-American Fire Insurance Ca,,

Equﬁy Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMPANY OF CANAD4

Correspondence Solicited.
Equitable Rates quoted for all classes of Insorante,

Applications for Agencies throughout the Province of British

Columbia invited

VANCOUVER, B2,

J. B. WﬁALKER & 0.

Real E’statedlnsurancc
and Financlal Brokers.

Warehouse, Mantffacturing, Busigess, Residential
and Farm Properties bought and seld on commission

Fstates m.mu.ed" Mouif to lend, Colleetions

Norwood moek - P.O: Box 859

EOMaNT 0&; MERM GMMM

X

Trusts

This Company executes
trusts of eysry description,
its duties bgln;, per(ormed
under tHe supervision of a
Board of Digectors of yepre-
sentative men of the highest
business : stapding and ex-
pcrlf*nce. 3 -

i
_

NATIONAL TRUST

COMPANY, LIMITED
22 King ltrqvt u((, Torente

) G

¥ %
Estimates promptly furnished for

Flat Opesning Blank Books,
Loose Leaf Ledgers and Loose
Lear Sheets of any Pattern
Planet Flat Open q Book Making Housc
CHATHAM. ONT.
L)

T. Mayne Dary, K.C. w. \lunuv Criowvon
Rovaxp W. McCr =

Cable Address “ parcmi,” Bedford-
McNeil and Western Upion Codes.

OALY, GRIGHTON & MGGLURE

BARRISTERS and SOLIGITORS

Orrices : 43 CANADA LIFE BUILDING,
WINNIPEG, Mas

For Qualily
and Purily

X |svy

EXTRA GRANDLATED

and the other sndc of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

X THE CANADA SUCAR:
REFINING €O, Lintas,

MONTREAL

T“E\\\\ (‘m‘“ ';"\

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE [INSURANCE CON-
PANY OF LIVERPOOL

OIL —SMELTER— MINES —TIMBER

DOUGLAS, LACEY & C0.

Original Investment Guarsnteed

the protection of a Trust Fund aed sysiem of
al Averages.

BUTOHART & WATSOK,

ManacERs: —Western Canada and Michigas

Branches. Confederation, Life Bidg., Xm

Port Arthur and Fort Wiliam

Warehouse Sites.
Central Retall Sites,
Water Lots.

For intormation. location and prices, address

Ro Ac RUTTAN'

Box rgs. Port Arthur. Oot. Canada.

H. Molaren & Oo-
| GOMMISSION MERGHANTS & BROKESS

! AGENTS FOR—
Lampblack, Velvet & Commercial
Joha- Williams & Co., Metal and Geseral
Merchants, Loadon, England. .
‘ Taylor-Forbes Company: Limited
“Sovereign’' Radiators and - Boilers
Lawa-Mowers and Hardware

122 Oraty St.,, MONTREAL

EPRICES

Nomber 24, I

P()hC}'

agains
other

S —
[o—

Can:

marm i
SUN L1

Assurances issued and
pud(or in cash........... $il

. - OVOr 1904

se OV T 1504,
Assctsat § st December 2

Inerens ov-r 1904
Iscrease in Su

The Company com lemi
the placing fh:l pol -

though the law allows

until qs!od this, re-

QUE

\&ILLIA

M U N‘l‘ v
1 B\\\\t\mg Bx)

Fedcr

HEAD QFFIGE

Capital and Asse

Assurance Writte
Paid to Policy-he

Most [
WV DESTER, -

Phaenix

QF

LOSSES P,

Patersos
Chiet




AES
Volume
«.

\

Age Comfortab(c.

e Annuity Gompaay o
banada

SELLS

"ENSIONS AND ANNUITIES

NOTHING ELSE

EAD OFFICE, - - WINNIPEG, May
DBERT MUIR, G. J. LOVELL,
President. Managing Director

Agents Wauted.

OLLAND AGENCY,
(FF (NSURANGE QEFIGE (X SRITISK COLUNIN

. Anglo-American Fire Insuranée Ca,,
ance Co., Colonial Fire Insurance Co., and
NT ASSURANCE COMPANY OF CANAD4

Correspondence Solicited.
es quoted for all classes of Insurance,

gencies throughout the Province of British
Columbia invited

IDER STREET, - VANCODUVER, BL.
THE.. (Incorporated g

Mercantlle Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE [INSURANCE CON-
PANY OF LIVERPOOL

i OIL —SMELTER MINES — TIMBER

|DOUGLAS, LACEY & C0.

Original Investment Guarsateed

the protection of a Trust Fund aed sysiem of
al Averages.

BUTOHART & ﬁlm
ManacERs: —Western Canada and Michigas

Branches. Confederation, Life Bidg., Tm

Port Arthur and Fort Wiliam

Warehouse Sites.

Central Retail Sites,
Water Lots.

For intormation. location and prices, address

R. A. RUTTAN

Box 195, Port Arthur. Oot. Canada.

‘ H. MolLaren & Oo-
| GOMNISSION MERGHANTS & BROKERS

! AGENTS FOR—
Lampblack, Velvet & Commercial.
John- Williams & Co., Metal and Geseral
Merchants, Loadon, En(lnd. £
) Taylor-Forbes Company:
| “Sovereign’ Radnlrial\d.ah"
Lawn-Mowers and Hardware.

,tzz Oraly St., MONTREAL

THE MONETARY TIMES 775

November 24. 1 g0b.

Policyholders or their representatives in 1905 $3.272,000,
against similar payments of $4.054,000 by the twenty-one

other Ganadian companics.

Canada Life Assurance Go.

sU N- LI F E *SSURANCE COMPANT OF tacorporaed
CANADA. 1851 PIRE
1908 Figures. es ern

Assurances issued and &8 i Surplus over all lia- AND

paid for in cash........... $18,012,080. 51 bilities and capital

Inor- & - over igo4. 2, Jc0, s52.27 MAR]NE
m‘ .-'.';W-“ (according to the Hm.
hbeeo o SRR Thesedeem Assurance Co.

Inerens over igo4 ;4; ,ba3.00 ad i id
m;::.—:“ leted i ) A;lw:‘hol:‘:“:-lm‘”;rolm.. 166, 578. 30 He.d o'nce c‘pi'.l - - ‘1 500 m M
:é’i:mazo\" I Suplus by Goversment. | Toronte  Assets, over - 3,460,000 00
;‘.‘:.‘:‘. SRR L. kg ssmodornt | Omt. lncome for 1905 over 3,680,000 00

E 13 [surance Company | | Hou. GEORGE A. GOX, President.
J. J. KENNY, Fi TE
Q U o’ me“u‘ Vice-Pres. and Managing Director g o. -

Lt MACKAY, Residet Moraeer BRITISH AMERIC A

H. LABELLE, Assistant Mana; er
Assurance Co'y
Head Oﬂlce TORONTOD FIRE © MARINE

Fodcral Lifc # [0 ™™ A

Assets - -+ 9211034789
Losses Paid (smce ornmu(ionl §27,3831908.64

Assurance Co.

MUNTZ & BEATTY, Resident Axcuts
1 B\\\\ﬂmg Bxy Strest, } C.'S. SCOTT, Resideat Ageat

oronto. Tel Hamilton, Ont.

MEAD QFFIGE, - - HMAMILTON, GANADA. | "O% CF0- A o .3 W
Capital and Assets. ; .................. $3,293.912 93 Hon. S. C. Wood, E. W. Cox, Thos. Long, John 'Ho-l-n KC.LLP
ey et Al iy — - Robert Jairay,  Muguetva Myers.  Liew.Lol S . M B0

Most Desirable Poliey Contraects. .
DAVID DEXTER, - .~ - Prosident and Managing Direetor., ESTABLISWED 188A.

Phﬂﬁmx ASSU[&HCG Eﬂmﬂaﬂy POLICIES SECURED. BY $18’06],926

Limited, ASSETS
QF LQNDON, ENG. PROVINCIAL AGENTS:
Established 1782. JOSEPH MURPHY, JNO. WM. MOLSON,
000.000 Toronto, On\. Montreal, Que,
lOSSES PA'D' — s,oo’ 4 W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man St. John, N. B

ALFRED §. BELL, Halifax, N. §.

Paterson & Son, "“worxae,
Chiel Agents for therDominlon.

T D. RICHARDSON, smrhwue-t for Canada, TORONTO

-,

s A i e g

e e R T S
P et e P e At e et . e

New YorK Underwriters Agency -
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The Grown Life (nsurdage Gompany

Head Office: Toronta, Canada.

Offers These Advatitages fto Insurers :
Lower Premium Rateh than ‘fhose charged by

mont other Com . 8 -
Policies Indisputabie from Dategt’ (swue.
Loan Values Guaranteed after Bwo Years.
Cash Surrender and  Pakd-up Viglyes Guaranteed
(L

after Three Years,

No Restrictions as to Residence"Travel or Occu-
Gon. £

pa 3
Policies Reinstatable at any h'mqftev lapse.

COL. THE HON, D, TISDALE, P, C,, K.C,,
S .

b, . .
CHARLES ffl'()"l:‘& A. ASS., Managing
Director and Actuayy. !
A H.SELWYN MARKS, Secyzand Treasurer
WILLIAM WALLACE, Sugtiaf Agencies.

Standard Life

Established 1825
— Assurance Co.
Head Office for Canada, £
MONTREAL. of d’lbﬂ‘ﬁ.
Sl FPoodic ..o ss.i65006 0000 § 55,401,612
Investments, Canadian Branch.... 17.000.000
Revenue....... Bie eeeeeeeiisseee 7,125 581
Insurance in Fogce.. ... . 140,647,470
Deposised with Canadian Govt,, 6,691,221
Apply for full particulars.
D. M. McGOUN, - - -+ ... MANAGER

CHARLES HUNTER, Chief Agent Ontario

i WMM&‘ i
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Net Surplus.....

(nsurance ﬁumnaﬁ 7y
e af North America,

ILADELPHIA.

Capital ........ =R ‘eeuas. B 3,000,000.00
Assets, January 1st, 1908 ..., 1302488285

s ' 8,626,730.57

B
¥

Losses Paid since Organi- .’
zation, over ..... - 8118,000,000.00

ROBERT HAMPSON & SON. Montroal
GENERAL AGENTS . YOR: GANADA.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

EsrtasLisuep A.D. 1720

THE ONDON: ASSURANGE

Head Office, Canada Branch, Montreal.

}TOT‘I. FUNDS, - - $20,000,000

FIRE RISKS agcepted at curreat rates.
Toronto Agents

S. Bruce Harman, o Wellington Street East.

) SUN 1710
'INSURANCE

ome - FIRE

Head O(Tige, Threadneedie §¢., London, Eng.
The Oldest Insurance Co’y
in the World.

Fouwnded A.D.

Canadian Branch—ts Wdllington Street East.
TORONTO, ONT.

M. M. BLACKBURN, - -
J. A’ STEWART, - - Ontario [aspector

TORONTO AGENTS:
° HIGINBOTHAM & LYON, Teiephore M. 485,

IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented
Districts.

Gt AL £ R S

PELICAN and BRITISH
* EMPIRE LIFE OFFICE.

Founded {n 1797,

The Odest Proprietary Office in/ the World
transacting Life” Assurnce bu*e. only.

3

Financial Strengti\ Unmrpasse .

TOTAL ASSETS, dver $28,000,000

Large Bonuses and Low Rates of Premium,

A. MOOOUGALD, |

J
Manager for Canada, Montreal.’

v,

1908

Another Successful Year for the —————

NORTHERN LIFE

4 Gain
Insurﬂnce written.. §1,383 385.00 %
“ in force.. 4.710554.00 149
Premium income .. 151, 44051 16%
Interest income.. .. 2327821 99
Total assets ..... . 986.344,73 21%
Government
reserve as se-
curity for Pol-

icy holders....  394,269.91 27%

o agents who can produce business good

T
contracts will be given,

JOHN MILNE., Managing Director,
Loxpon, Oxr.

e e ————————————— )
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A Policy-Hoiars Campany |

The North American Life Assurancg
Company has a Guaradlee Pund of
$300,000, of wb‘icb 860,000 is paid ue ia
cash. Interest is allowed on this paid
up portion only. Policy hoiders thug
obtain additiona) seeurity of $300,.
000 and what is of greater 1m (.m
are assured of eareful and eonser.
vative man. ment as the Guaran-.
tors are Jiable for this amount. By the
Company’s Act of Incorporltion‘
holder of a participating policy in the
Comgany, wpon which all premiumg
due have been paid, shall have one vote
in person for each §1,000 of insurance
held by him. Policyholders are thus
g'ven a voice in the management
of the Company's affairs. In shors, it
( may be said that the North American
( Life is neither a Mutual nor a Stock

Company yet POossesses the >
tages of both. Mvan

| Home Otfice -  Teremts, Cuf,

Statement of

Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General

at Ottawa, in trust for the security of
Policyholders

Province of Nova Scotia Debentures, pay-
able January ist. 1965 . ....... "
Province of Quebec 37 Inscrived Stwck
standing in the name ot the Receiver
General in trust, payable April ist, 937 *T555
Province of Manitoba Debentures, payable
November 1st, 1930... o 00, 0
Town of Maisonneuve Debentures, payable
January 15th, 194 B by
City of St. fienrl' Debentures, payable May
tst, 1941 . obes  sessee §4,000.00
Canadian Northern Railway Debestures,
guaranteed by the Province of Manitoba,
payable June joth, 1950 ..... '

. . .
City of Montreal Debentures, payable May

18t, 19, o OSSR — §0,000.00
City of 8-;:-" Debentures, payabie Sep-
. 1o

i Total " &pn};;
The above securities have a cash market valve

$29.172 6o
DAVID BURKE, A.l A., F.S

Montrea), May 15th, 1906,  General Manager.

$6,000.co

82000

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some ot the caramnal aims of the Union Me-

tual management are—to be comservative in

the' choice of investments—to be pm‘:;‘:

in the prosecution of the business—to be

ful o the interests of poiicyhoiders
Agents of ke inclination cordlially

welecomed.

PHENIX----

UNION MUTUAL Life lasurapce

Artuun L. Barss,

PIID’,E; RKT:ARM. h—

N 2. MORIN, Chiet Agent for Canada,
HE\E;‘: g‘.]‘m St., Montreal, Conada.

ies in n Division. Provisce
B b e i iy
WALTER 1. JOSEPH, Manager,
trect. - Montreal.

153 St. James Si

Por Agencies in Western Ontario, apply 10
W. J. PECK.

, = = - - M»
1y Toronto Street, - TOR\).\'iO.

Insurance Company
Of Brooktyn, N.Y.
WOOD & KIRKPATRICK, Agests,
TORONTO

@he

Tr
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Editorial:
Unsurprising Tariff
A War Without Wis
Fire Companics’ Posi
Introspective Statisti

Editorial Notes . ...
Banking and Financial

Decath of J. K. Myers
News ltems .. ceeee
Stock Exchange This
Clearing House Ret
December Dividends
A Bank ]I]w,)‘:\:lv'!"~ (
Bank Director's Res
Bank Inspection lmyp
October Bank Stater
Canada’s Public Accc
Stocks and Bonds P

UNSUR

Mr. Fielding ha
umque record as a
the Crown has during
consecutive budgets
not been pu\sllMc !
feats of Gladstone,
profitable as it was s
AMC. as a means nf
saving it for the poy
done them all in the
}rll']ucl show ed a def
and the next ten hay
€XCeSSs Oof revenue «
wisdom of piling ugp
open 1o discussion.
tion, though, to wi

'!‘;il\i~t«~r cannot be
ey .
mmself when the N
and times become s«

}m_\mg goods from o

inthinkable a gend
surpluses tends to
‘1\}- treasury for the
mirable i N1tic 1ans
occasionally may ¢«
their office. But )
those defects in o
arise through the P
subject of electione:
appeared, who will
ardinary machinery
Mr, Fielding’s
\\'f’\ﬂ!]_\' of the office
innsic; for, thoug!
tariff, his statement
_ad nothing surpris
Dine - months -endin;
900,600; and the ex;



