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AITZ-CARLTON HOTEL

Special Winter Apartment Rates:

Luncheon, $1.25, Dinner, $1.50

or a la onrte,

. Balls, Banquets, Dinners, Wedding Receptions,
Lectures, Concerts and Recitals, Solicited,
Suppers from 9 to 12 p.m.

Music by Lignante’s Celebrated Orchestra.

THE DOMINION SAVINGS
and INVESTMENT SOCIETY

DOMINION SAVINGS BUILDING
LONDON, CANADA

. E—

+ ++.$1,000,000.00
200,020.90

NATHANIEL MILLS
Managing Director

ANORED MOVEMENT F RUSSAN
TR 0 FRANGE SCARED TEUTONS

London, Eng., March 8.—The famous hoax of the
war, when a body of Russian soldiers, sald to number
from 100,000 to 200,000 men, was reported to have
circled around from Archangel, landed in Scottish
ports, and been shipped through at night to reinforce
the British force in France, originated with Lord Kit-
chener himself, according to a statement made by a
British officer to a correspondent of the Daily Dis.
patch.

It is a noleworthy fact that although the myth
spread rapidly through the United hungeom, with
any number of witnesses to swear they had seen
and talked to the Russlane in their native language,
the .Press Bureau did not issue an official contradic-
tion for a long period.

The Russian story, says the Britigh officer, was de-
signed to impress the German commanders in Bel-
gium and pothern !’-‘nnqe and to keen fhem in fear ot
a surprisg eltfier in the réd# or on' the western flank.
It accomplished its purpose, for tMs dread was real
among the German staff and accounts to some extent
tor the retreat of Gen. von Kluck from Paris,

To give color to the report, Lord Kitchener is said
to have caused a hundred transports laden with sun-
dry goods to be sent from Scottish ports to Archan-
gel, after insuring them in Holland, and when the
Dritish troops were moved from various points in
Scotland and the north of England to the Channel
ports, he ordered the blinds of the trains to be low-
ered 80 as to arouse popular curiosity and speculation.

BULLETIN OF AMERICAN OFFERS.

Washington, D.C., March To assist American
manufacturers and ‘merchants the American consul
in Paris will publish' a weekly bulletin of offers re-
ceived from the United States giving names and ad-
dresses and firms making offers and the nature of
the goods for sale.

These bulletins will be distributed to all trade or-
ganizations in Paris by whom they will be affixed to

a

SHIPS SHELL TURKISH ARMY

Bombardment of Dardanglles Resumed, and Land
ing Party Scattered Enemy—Russian Sucgess
Continues—Crown Prince Again in
Disgrace,

Sttt
(Special Cable to The Journal of Commerce,)

the lines in Flanders the Germans are reporte
ing a new concentration of troops for
tempted drive on Calais, to watch which the Kaise:

out.
All along the section of the front, from the sea t
the Aisne the French artillery has again shown its
superiority over the Germans. From the orest of
the hills between Souain and Beausejour. which the |
French won a few days ago, the French have pro~}
gressed in the face of strong counter attacks. Ther_l:Al
has been severe fighting, advantageous to the French,
in the Argonne, and in the Forest of La Pretre, near
Pont a Mousson.

Improved weather conditions have permitted the
| resumption of the bombardment of the Turkish for-
fn‘ﬂculions of the Dardanelles. Four battleships have
reached a point where they were enabled to open fire
on the Turkish army on the shore of the Gulf of
Saros. Fort Sultanie, on the narrowest part of the
strait, has again been under bombardment, receiv-
ing the fire of six British and three French battle-
ships, according to an Athens despatch. A detach-
ment of troops landed at Kum Kaleh, on the Asiatic
side, scattered the Turkish garrison. The telegraph
station on Besika Island, near the entrance of the
strait, has been demolished.

General Zuppelli, Italian Minister of War, has an-
nounced that 7,000 reserves officers have been called
to the colors. He said all classes were asking to en-
ter the army.
The German

Crown Prince is said to be in dis-

grace and living in Berlin in strict seclusion by or-

ders of the Kaiser, according to a despatch from
Geneva.

Russian troops have Leen successful all along the
entire eastern front. At all points in northern Po-

land the pursuit of the retreating German columns
continues towards the frontier. The Russian offen-
8ive between the Niemen and the Vistula, and to the
n(;ftflwest of Grodno, has not been checked, despite
the stubborn resistance of the enemy. The Germans
8ti]] maintain their hold on the territory near Osso-
wet’z, bombarding the with
heavy artillery.

where they are toan

CARPET COMPANY'S BONUS |
TO EMPLOYES, 365,000.1
Yonkers, N.Y., March 3.—The cight bunus, amount-
ing to $60,000 was, distributed among about 5,000 em-
ployes to-day by the Alexander Smith & Sons Carpet
Co. Employes who have been in the company's ser-
vice for 10 years received 10 per cent. g« thetr earn
ings of the six months ending Dec. 31, 1914, and em -
ployes of § years standing, received b per cent.

In giving out this money the compawy »s following
out a profit sharing policy established in the fall of

their notice boards and given publicity in the monthly |
Journals issued by these organizations. With each
bulletin is an invitation to French firms interested
in the offers to call at the American consulate to ex-
amine letters, catalogues and samples.
, The Depgartment statement says that the importers
should state their terms carefully send catalogues and
samples when possible,

———
FRENCH HOLD ENTIRE FiRST

LINE OF GERMAN TRENCHES.

Fresh Concentration of Troops Re-

London, March 8.—Severe fighting is reported on
the greater part of the western front, while behind
d mass-

T
is reported preparing to g0 to Belgium. Al trafric AMERICAN REPLY TO BLOCKADE
in western Flanders is said to have been stopped lol
prevent definite news of troops’ movements leaking |

.'

-

MR. FREDERIC NICHOLLS,
President, Canadian - General
| whose annual meeting was held in

g

Toronto to-tay.

another at-

Washington, D,C,, March 3.—President Wilson will
]nm reply in haste to the recant British proclamation

U;virtuall,v establishing & blockade of Germany.

Electric Company,

TO BE CAREFULLY PREPARED,

It

ME CAMPAEN

Home Markets Associ
Incorporation or Ama tion with
turers’ Association

ENTHUSIASTIC MEETING

at infermal Gathering to Discuss Plans,—
Will Ask Government Assistance.

Initial preparations for the campaign to be launche

night at &n informal but enthusiagiic meetfhg of th
organizers held in the Windsor Hotel. The firms re
presented included the Dominion Textile, Ford Moto:
Co.,, Clark Canned Meat Co., Corby Distillery Co.
Berliner Gramophone Co., 8t. Lawrence Sugar Re
fineries, Ltd. and Davies Packing Co.

thirty-five prominent Montreal business firms forming
the association, an outline of the plans of which was

PN TOVANGED

Considering

Ninetesn Prominent Lecal Firms Were Represented

by the Canadian Home Markets Associdtion in favor |
of Canadian-made goods were further advanced last

The movement was started a few weeks ago, some |

Head' Office~TORONTO
b

- - - $15,000,000
« 13,600,000

Board of Directors:
Sz Eomunp
. Esq.

'“ﬁ'..‘i!.%: D, D.CL. Praidond

. K.C, LL.D., DICL.
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"/ WITH BRANCHES THROUGHOUT CAN-
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| was learned to-day that every
‘case will be studied by this government before any

move is made.
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& Men in the Day’s News

(-] G O0000O0000

Mr. J. C. Tory, who was yesterday made general
manager of the Sun Life Assurance Company, is one
of the many “Blue Noses” who have made good out-
side their native province. He was born in Guyshoro
County in 1862, educated at the Guysboro Academy
and at McGill University. Fm some years he repre-
sented the Sun Life in the West Indies, luter at De=
troit, and for the past few years in Montreal. He
was elected a ember of the Nova Scotia Legislature
for the County of Guyshoro Qn 1911, Mr, Tory is
one of the best informed insurfince men in the coun-
try, is a forceful speaker and ngwell-knnwn writer and
lecturer.

General Hutton, who in his sixty-fifth year was call-
ed out from retirement to comum@nd one of the divi-
|sions of Britain's new army, is well-known in Can-
| ada. He spent the two years from 1898 to 1900 as
head of the Canadlan Mflitia, and during the Boer
| War was in command of the brigade which consisted
of mounted troops from Canada, Australia and New
Zealand. General Hutton has practically devoted his
entire life to the organizing of the military defences
| of the overseas portions of the Empire. He has great
executive ability, is a.good organizer and has a thor-
ough knowledge of military matters.
he was known as “Curly” Hutton.

As a young man

|

Mr. Joseph Leiter, who has been giving: evidence he-
fore the United 8tates Government in connection with
its investigation into the advance in the price of bread, ’
flour and wheat, is one of the best known grain spe-
culators in the United States. 1897
Leiter, then but twenty-nine years of age, attempted
to corner the wheat market, but his attempted coup
ended in failure, although for a time he was the largest
individual holder of wheat in the history of the grain
trade. He has continued speculating

Away back in

in grain, al-

| though he has never made a second attempt to corner Mr. E. C. Budge, representing the Alaska Feather
the wheat market. He is prominent in the business | 8nd Down Co,
and industrial fields in Chicago, but is still best| Mr. J. G. Savage, Albert Soaps, Limited,

known through his connection with the grain trade.

Paris, March 8.—The official communique follows:

sex coast

by two hostile aeroplanes that dropped

“In Champagne we hold the whole first line of Ger- ‘_bombs.

man trenches from the northwest of Perthes as fur|
@8 north of Beausejour and at several points we
advanced beyond this line.

“Further progress noted in last night's repo

confirmed to-day. In the Argonne there has been
cannonading.” {

bhave
rt is

——————
IMPERIAL CAPITALISTS, LIMITED.
Toronto, Ont,, March 3,—Wijllam F.
tary of tmperial Capitalists,
ed on a charge of conapirac:
The real estate Operations

Mitchell, secre-
Limited, has been arrest-

Yy to defraud the .public,
in which he was engaged

:cj said to have been lacking some elements of recti-
de.

Mitchell hag been releaged on ?

2,000
trial, $ bail awaiting

. R e — e
MORE THAN EARNED INTEREST.
New York, March 3.

~Julius Kreuler: president of
Distillers  Seeurities @

ek Corporation, who just arrived
hicago, when asked regarding decline in price
of bonds and stocks of the company sald:
: ;I‘I:e company has much mors that earned the inter-
o 0_bo bald on bonds April 1 and the money ls al-
::::r In the bank, Bonds are worth Intrinsically nore
ever before.” ’
—————
POINTS WHERE JOURNAL OF
"COMMERCE MAY BE BOUGHT.
The Journal of Comtimerge is on sate regulatly at the |
Lollowing news stands: ;
’;‘Wl Stand, Freemian's Hotel, St. James Strect,
ote. Mutphy's News Stand, at Post Oftfice, St
Jameg Street, A ; > 5
;l:alan'a ‘News Stand, 487 St. Catherine West.
lloy's News Stand, 241 St. Catherine Wer:
's News Stand, 190 ' Peel Street.
R. Windsor Station.

ti
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REEINA' DECI

house site to the Canada West Electric, Limited, on
a 99-year lease, the City Council has created a pre- |

lesseo an option to purchase during the current y

thorities believe, Ve
in the demand for warehouse sites on the part of |
Eastern manufacturers anxious to extend their ac-|

Acres en bloc, which {is separated from the retail
business, and residential areas by -the C. P, R. main
line,

#ub-divided and placed at the disposal of manufac-
turers dnd -
of thé sub-divided property has eben s6ld or other-
wise. disposed. of, leaving .160. acres at.an asessed
valuation - 8,0

BOM
LONG LEISES TO NUSTRES

| Standard Reliance Mortgage Corporation, whose an-

(8pecial to The Journal of Commerce.) |
Regina, 8ask., March 3.—In turning over a ware- |

¢edent, and has virtually pledged itself to a policy of |
long lease rentals in disposing of its large tract of |
induetrial property as an

inducement to industries |

o locate here,

The lease calls for a rental equivalent to six per-

erft of the assessed value of the land, and gives the
|

ear

imposed,

Building and operation restrictions are

and at the expiration of the lease the buildings will |
revert to the city. |

This method of handling the City property, the au-i

will result in a marked iIncrease

|
vities to the western flield; and by newly incorpor-z
ted local concerns. . |
‘While the principle of leasehold is new in the west, |

i
Pacific Railway. Mr. Annable was later promoted to

it is felt that the adoption of this policy will be pre- | . "

terred by the majority of locators who would rather | the General Passenger Department, then made Gen

A 1 ?;l i vailable cash into buildings and equip | eral Passenger Agent, and in 1909 was made General

put a eir avalils it

ment than lock it ‘up in real estate. |

The, city warehouse property comprises some (40

Ot the entire industrial area ohe-half has been

Approx one Half

of $8,000,000, available for lengehbld.‘

;b_v birth, being-born at Manchester in 1867.
| educated in the grammar schools of that
came to Canada as a lad of seventeen,

ichap, who does his work quietly and efficiently.

1911. Since that time :;. ﬂv‘mi-unnu‘aln bonus has been In hie evidence, he said: “Fhe country would be bet. Mr. W. H. Dodds, Dominion Textile.
given. All told it has distributed $537,000 in this way, ter off if wheat could be kepl at the present price Mr. H. 5. Hoben, Ford Motor Co. of Canada,
— = N . Mr. W. Clark, Clark Canned Meat Co.
LONDON METAL. indetlnitely. Mr. J. R. Orton, Corby Distillery Co. |
London, March 3.—Spot copper £63, off £1 s 6d. Irvin S. Cobb, who came into the limelizht as a re- Mr. W, .li. .[:myfoglc, De Lavmvj,,m.), Supply Co. |
Fatures 263 7o 6d. off £ 3 Bd. Electralytly; , £69; U“imm of his interview, or alleged interview, with Kiteh-| M ".' " N. {)0“3“”' DOUK'f“ “‘""‘“’h Co.
10s. Spot tin £178, off 5. Futures _£160 “f_r L”‘"‘encr and through his writings on the causes of the Mr. ”‘“‘:"“" Gutta l'erc)'m Co, of Canada.
Straits £179, off £4. Sales spot tin 50 tons, futur \ ‘war' is going back to the firing line. Cobb was born Mr. H: Groethe, L. O. Groethe ana r?o,
100 tons. Lead £20 3s 6d, unchanged. Spelter £43 in Kentucky in 1876, and entered newspaper work as Mr. W. J'('n'nlngu. A. Jennings and Co. ‘
unchanged. a young boy. After a lengthy experience on various Mr. S. W. Tilden, Mortimer Co. "
4 he joined the staff of the Saturday Evening| >1' 1% M. O'Brien, National Licorice Co.
AEROPLANES) ATTACK STEAMER, f";:r:vhere his humorous writings and special articles Mr. J. J. Chouinard, Regina Shoe Co,
Dundee, Scotland, March 3.— The British s[muner‘auru'med wide notice. In honor of his return to the A\]r,v()., W. Donner, St. Lawrence Sugar Refiney-
Dalblair, reports that she was attacked off the Es- | fes, Limited.

firing line, his newspaper friends in New York gave
him a dinner, “the main idea being to send the ‘old
man’ back to the trenehes half shot.” It should be
pointed out, however, that Cobb is from Kentucky,
where drinking is unknown (?) and thereforc he is a
total abstainer, so the “half shot” reference is merely
a figure of speech.
S

Ir. H. Waddington, managing-director of the
nual meeting was held yesterday, is an Englishman
He wasg
city and
He was for-
merly general manager of the London Mutual Fire In-
surance Company. In addition to the position he
holds in connection with the Standard Reliance Mort=
gage Corporation, he is managing-director of the
Sterling Trust Corporation, vice-president of the
Doverport Land, Building and Savings Company, pre-
sident of Law Securities Company and president of the
Lake Simcoe Navigation Company, as well as being
connected in an official capacity with other corpora-
tions. Mr. Waddington, who is one of Toronto's most
progressive business men, is an Anglican in religion,
nd a Conservative in politics.

Mr. W. G. Annable, who is forty years of age to-
day, was born in Ottawa, educated in that city and

early in life entered the services of the Canadian

Passenger Manager (Montreal) of the company’s
steamship lines, Now that the Canadian Pacific
Railway is segregating its assets and forming a separ-
ate company to have control of its steamships, the
probabilities are that the subject of this sketch will

be given a more Tesponsible position. His progress|dence: Samples of as many as are avallable will be
has been rapid and to-day he is regarded as one of ug to the and the Q

the coming men in an organization which is noted for |General will be asked to give evidence.

the number of wide-awake young men associated with g

it. Mr. Annable is a quiet, unassuming, gentlemanly

Markets’ Association.

FURTHER LIGHT UPON ThE

recently published exclusively in the Journal of Com-
merce.
been done, and in fact all the preparations and discus-
gions have been carried on quietly and informally, the
movement has grown and promises of support have
been numerous.

Last night's mecting was for the purpose of dis-
cuseing detalils of organization, the officers not having
been elected yet.
the meeting; one
and the other that it be merged in its campaign with
the Canadian Manufacturers’ Association. No deci-
sfon was feached but a meeting will be arranged with
representatives of the Manufacturers’ Assoclation in
order that the matter may be discussed more fully,

Possibility of Amalgamation.

All the members and practically all the prospective
members of the new hody are also members of the
older organization, This already has a “Made-in-
Canada” committee, and it is not considered desir-
able that the Home Markets Association conflict with

it. Accordingly there is a pogsibility of amalgama-
tion.

In that event the Manufacturers’ Association would
probably carry on the campaign with the co-operation
of those responsible for the Home Markets Assoclation
as a branch or committee. This would not
way interfere with the original plans.

The other possibility is that the new body will seek
incorporation.  This will be done If it is found that
the project will not conflict with the activities of the
Manufacturers’ Association, A company would be
formed, a certain amount of capltal suobscribed and
the campaign launched, probably next month.

The opening event will be an exhibition of Cana-«
dian-made goods. There is a possibility of obtaining
the Craig street drill hall, as it is expected that the

in any

Government will be willing to aid a project of such a
patriotic nature. The co-operation and active assist-
ance of Sir George Foster and his Department
Trade and Commerce will be sought both In regard
to the local and campaign and the work throughout tHe
Dominion, which will include shows in all the prin-
cipal cities and towns.
Prominent Firms Represented.
Those present at last night's meeting were;—
Mi. Robert Ahern, Burroughs Adding Machine Co.

Mr, H. H. Berliner, Berliner Gramophone Co,

Mr. A. Sommer, A. Sommer and Co.
Mr. R. N. Watt, Davies Packing Co.
Mr, T. C. Kirby, general manager Canadlan Home

———————

GANADIAN BOOT  SCANDAL

(8pecial to Journal of Commercs.)

Ottawa, March 8—~That the Departmental Commit-~
tee of the Militla Department was never at any time
convened to consider the question of designing a boot
for active servicé purposes, that the Department had
rejected the recommendation t5 adopt the British
pattern, that various other recommenations which
were made from time to time for a stronger boot had
also been rejected, and that severws tnspectors ap-
pointed to examine the boots supplied were recom-
ded by M s of Parli , and were not
known to the Department—these were the chief fea-
tures of the evidence brought out at the Boot Com-
mittee hearing this morning. 4

It was further hinted that reports received from
Divisional Headquarters concerning boots supplied
since August last to the soldiers were damaging in
character. Only one of these was referred to this
morning, and that was from Calgary. In it, it was
stated that the boots examihed were defective, that
stitching had come loose, and that the leather was
of a porous character, letting in the water, and caus-
ing sickness among the men . |
In fact, it is stated that nearly every Divisional
Headquarters enquiry condemns the voots as unsuit-
ed for active service conditions. At some points the
boots had ben burned and were not avallable as evi-

CALL MONEY AT NEW YORK,
New York, March 3.—Call money 2 per cent,

Two suggestions were put before |
that the association be incorporated |

of |

TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN

Since then. although no campaigning hu!‘ FOREIGN COUNTRIES.

Collections Effected Pﬂpdy and at Reasonable
tes

SO ——— ]

THE

CROWN TRUST
COMPANY

145 St. James Street
MONTREAL

Capital Paid-up, 350.,,0"

Board of Directors:

William 1. Gear, Prosident

Colonel John W. Corsen and 8. H. Eving,
Vieo-Prasidente
Tancrede Bisavenu  L1. Col, F. 8. Meighen
H.B. Henwesd  R. W. Reférd
Lt. Cal. Jos. G. Ross
B. B. Stevenson
F. N. Soathom
Colonel E. W. Wileen

L WESERN NTAGES FEPUSED
5 CLAM MADE BY EAMANS

Berlin, March 3.~Official statement says: Near St.
Elol, south of Ypres, in West Flanders, the attack of
two English companies was repulsed after vioient
hand to hand fighting near Peronne. About 26 miles
south of Arras, a French aifrcraft landed on account
of motor trouble. The occupants of the alrcraft were
made prisoners by us.

French attacks in Champagne were without the
slightest success, the attacking force being repulsed
and forced back into its old positions with heavy loss.

Northwest of Ville sur Tourbe, in western part of
the Argonne Forest, the Germans conquered 850 me-
tres of French trenches,

-French attacks in the forest of Consenvoye, north of .
Verdun, and near Ailly and Apremont, south and east
of St. Mihlel, were easily repulsed..

German attacks northeast of Badonvillier were
again successful and  we conquered constdersble
ground. The German front advanced eight kllomgtrea
during the past few days. Northeast of Celles the
French tried in vain to regain lost ground.

Eastern theatre of war—Near Brodno, the situation
is unchanged, Southeast of Augustowo the Russians
tried to cross the Robr River but were repulsed suf-
fering heavy’losses. 1,500 Russiank were taken pris-
oners.. Other Russian attacks in district northeast of
Augustowo broke down. Southwest of Kolno the
Geérmans advanced. South of Kysziniec the German
vanguard was pressed by superior numbers of the en-
emy. Northwest of Przasnksz Russians tried to feel
their way forward, Night attacks by Russians east
of Plock were all repulsed.

TURKISH CAPITAL IN BAD WAY,
Rome, March 3.—The prevalling conviction in offi-
cial circles here, is that the forcing of the Dardanelles
is inevitable and that the fall of Constantinople will
be hastened by revolutions there. According to néws
received here the situation in the Turkish ecapital is
most serious,

SEAT ON MONTREAL EXCHANGE. -
A seat on the Montreal Stock Exch has been
purchased by Mr. C. Oswald, of Oswald Brothers, for
$13,000, which iz $11,000 less than the sum paid for
the last seat which changed hands. “

FLOOD PROTECTION BONDS SOLD.
Augusta, Ga., March 3.—Harris, Forbes & Co, were
successful holders for $250,000 30 year 4% ‘per cent.,
Flood ‘Protection bonds, at $246,752 60 and ine

y \*xl
terest. ELY
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Mr. James E. Potts, Wabash
phoid fever. He was prominent in .
and was formerly a resident of Hamilton, Ont.

J. d. Hill Says Iniquitous Class Legislation Will Pro- ty
duce Trial Peried Extremely Critical to
Every Kind of Activity.

Freight traffic on the Detroit, Toledo & Ironton

before the Traffic Club in Chicago in the following |ing 25 engines into the shops for repairs,

fashion:—

The legislation of these last two years alone Is al-
most equivalent to requiring business to fit itself to Toledo for violating the safety appliance law.
the conditions of a new era. If it were true that all |
of the legislation will eventually prove helpful, it}
would still remain true that the adaptation of "",in Florida for heaith purposes, expects to be back i
country’s business to entirely new conditions, the ap'{.\!onlrenl about March 8th, for a few days, befor
plication of rules rigorous and unprecedented, will ;.o in0 for the Panama Exposition.
produce a trial period extremely critical for every
kind of activity.

Following a visit from Erie officials to

ce have fmude at that place which will include additional ma
The country | chine shops and an extension of the present yards.
so much less |

before manufactures and
dated themselves to the new schedules.
is making that adjustment now; but,
important and uncertain in effect is it than other|

future. |stead of at 8.45 a.m., the present time of departure.

The next new element is the Federal banking and| s
currency system. The effect must be profound. The The Federal Court of Appeals at Boston has de-
public as a whole. though not overlooking some faults ' cided that a corporation tax imposed upon the Bos-
of the new system, believes that it will work out well ton & Albany is illegal because the road is a part of
as a preventive of panics and a national clearing house the New York Central, which has already paid such

of credits. Yet, without precedent as many of its fea- ’ tax.

tures are, only experience can bring out in practice| —

its merits and faults. Some uncertainty remains; | An official of the Grand Trunk Railway Company
and uncertainty., almost as much as actual disaster, Was placed under arrest at Sherbrooke, for tamper-

ing with witnesses in connection with a suit against
the company for damages incurred through an acci-

slows down business operations everywhere.
If these two measures stond alone as innovations,
they would compel business to proceed for some time | dent that occurred at Coaticook crossing.

cautiously and experimentally. But they are far from |

There are two others of more' Mr. C. W. P. Ramsey. engineer in charge of con-

struction for the Canadian Pacific Railway, left for
d Ottawa last night, to make arrangements with the
Dominion Government, for the organization of 00

covering the situation.
doubtful propriety and more questionable results.
A commission of five members has been create
having jurisdiction over corporations and associations
organized to carry on business at a profit and not | ¢M8iNcers to go to the front.
in the first

now under Federal control. Its office,
instance, is supervisory, and this does not seem radi-

the Chesa : Ohi di d with the ser-
But it embodies a fundamental "¢ © hesapeake & Ohio has dispense S

vices of 50 clerks in various departments at Rich-
mond, Va., but will call them back as soon as con-
ditions improve,

cal at a first glance.
principal that carries everything else along with it. It|
asserts the right of the Federal Government to con-
trol and regulate business as a whole; not merely that

affected with s blic use. not that which offends
2 eenteC Wit some PUD Ie ; In the assembly room of the Stratford G. T. R.

shops, four members of the Third Stratford Overseas

c 1 R i ted 166l j(‘,nmingenl. Sergeants J. Polley, E. Learman, Wm.
Vi SS W E: a at egis-

lo!’lgn‘ss il pa_“ e “:;“ ;:r 1 !emp(e i 8 | Plume and Private J. Irwin, all former members of

X 8 VeTs mak nore !

ation to extend itsipowernian AR A .n °T€lthe G. T. R. employes’ band, were each made the re- |

Before the possibility | . . l

| cipient of a useful smoking set.

in some way against the law, but the peaceful and le- |

gitimate conduct of ordinuary affairs. No session of

absolute and more arbitrary.
of a future where it may ultimately be necessary for
them to fight for their very lives, the business inter- |
ests of the country natural
clined to extend their operatio

Finally, to enumerate only

| A bill to extend for two years, or until July, 1917.;
the tirie for the completion of the Southern New |
B 'l-:ngl:md lailway, a Grand Trunk subsidiary, |
tending from Palmer, Mass., to Providence, R.I., wasl

recently | gy vorably reported by the House of Represcntatives
It is impossible to speak of this with auth- |

hesitate and are little in-

: ex-
measures of first im-

portance, there is the so-called Clayton Bill,

enacted. by the Legislative Committee on corporations yester-

| day.
of its provisions have been finally passed upon by the |
|

Some of its pro-| The Equitable Tryst Company of New York filed
|

|a petition with Judge Van Flet of the United smm:’
| yvesterday asking that the \\'oslern,‘
be placed in the hands of a receiv-
The petition was joined in by the Western Pa-
not abandon one of them because he can no longer be cific Company and both asked that Warren Olne,\x'
& director of both. He will send instead a clerk or|Jr., chief counsel of the railway, be named rcccn’cr.]
other representative who will obey his orders. The | |
public will gain nothing; the business concern will| An engine of the Grand Trunk crashed into a street
merely substitute a second-class man for a first-|car at the north end of the Cote St. Paul bridge,
class. Other provisions of the law are plainly inmui-iMﬂntrval. last night. Only five passengers were in
tous. Such is the first formal piece of class legisla- | the car at the time, three of them being women. The |
tion in this country, by which the same act, done in|engine crushed in the side of the car, and the livel‘
the same way and for the same purpose. is made illegal | Persons escaped through the windows, no one having |
Wwhen committed by a manufacturing or trading con- | been seriously injured.
cern and legal when done by a labor or agrlcullurﬂli
- organization. Even though this perversion of equal|
rights should be set aside by the courts, until it has|iD the large freight yards of the Southern at Inman,
been passed upon every business man will remember | Ga- near Atlanta, have been used with success in |
that the law explicitly authorizes formidable conspira- | giving signals to men on long strings of freight cars |
cies against him and forbids him & remedy under Pushed over the hump for distribution. They are
heavy penalties. operated by electricity from the signal cabin and are
The language of those sections of this law intended | ¢icient even in foggy weather when visual signals
to prevent monopolies and to restore competition is|2T® obscured.
necessarily so indefinite that no man can do more than ‘,
guess at the interpretation the courts are likely to put | "Swinging on” trains after they have been set In
upon it. Twenty vears has been proved too short a;n.mtion is discouraged by the Baltimore & Ohio in a |
time to settle the 'praclical workine effect of phrases circular which has been issued to trainmen, urging[
like “reasonable rates,” “substantially similar circum- | them to get aboard promptly and before starting at |

ority, for it will probably be a generation before all

courts. But it is 2 sweeping affair.
visions are crude and almost ridiculous, like the limit-
ation on interlocking directorates. That can pro-| District Court
duce nothing pu! crop of dummy directors. The | Pacific Railwz

man with property interests in two corporations will  er

For nearly a year automobile horns fixed on posts

stances and conditions,” and “competition in restraint | terminals, in order to minimize the danger of per- |
of trade.” It will be at least twenty more before the | sonal injury as well as to facilitate operation and |
vague expressions of the Clayton bill—vague because\nv?rmme delays, This latest H‘r.un in the interest of
the ideas of those who framed it and those who voted | qf“di transportation applies chiefly to treight ser-
for it were formless and unpractical except as part ! &
of the political game—shall have been crystallized |

into legal clearness. Meantime, even an yix'mocentf e C P. R Home Guard. st Windsor Station,

| whi -

error of judgment may carry with it disastrous con- | :d iChetzmp::e’bhai; ahclo':ian:r.i is being encourag-
i ed in every way e

Every busi man must take that pos- y by the hig officials of the C. P. R.

sibility info consideration | In order to sustain interest and acquire increased ef-
<, : ficlency, prizes are given in the form of shi 1d: a
Not more money or mor i i shields an
or merchant maﬂzeuor a":;’}::’r“a:;:or“g“dmocm'k:‘; silver spoons for the best monthly shooting record.
sory advocate: 3 - ¢
Drilling goes on three evenings v
18 80 necessary to the country at this time as a period e n&s in the week. The C.

P. R. has provided a miniature r - -
of rest from legislative interference with and arbitrary | gjum for nl:e men. Lectures on x:irl’lie' - lhzz'mna
_control of the country's business. Jitiern ‘are Elbe ‘ﬂvan ary methods and

S

JCE FLOWS RETARD SHIPRING

The C. P. R. bill before Parliament provides,
BETWEEN CANADA AND NEWFOUNDLAND,

among other thi.gs, an agreement between the com-
pany and the Canadian Northern for the joint use and

“How to Help Business,” was discussed by J. J. Hill | in bad shape, as a result of boiler inspectors’ order-

Suits have been brought by the government against |
the Big Four and the Detroit, Toledo & Ironton at |

Col, George Ham, of the C. P. R., who is at preaeﬁl

Marion, |
Any revision of the tariff usuvally requires two -"9”5;‘0.. it has been announced that improvements will ber

the tariff in trying to forecast and prepare for the tyre Union Depot, Montreal, at 8.15 a.m., daily, in-

Owing to retrenchment due to decreased business, |

ifrom Cuba to Marseilles, with sugar, 55s, March.

‘HAILWAY OPERATING INCOME

| December decreased 11.3 p.c, as compared with De-

is

nl

|
|

- 24

P.“R., ‘and chisf “counsé

! Vice-Presi
| Rate inquiry.

in the
~Aaking place before -the Railroad

Commencing Sunday, March 7th, the Maritime Ex- { Commission. e

changes in progress, that business men almost forgel| press for St. John and Halifax, will leave Bonaven-

n built

past two Weeks,

To the enfl of February, 133

gate gross tonnage of this new. flest is 475,624

the other a freight vessel.

The cost of both will
e $725,000. AT
> !

A lighter unyfn( 2,000 bags of flour, valued at $13,-
000 and destined for transportation to Belgium by the
relief ship Harpalyce, sprang a leak and ‘sank at the

Bush Terminal dock in Brooklyn.

The Charter Market

2000094 ¢

i
|
|
’ (Exclusive Leased Wire to Journal of Commerce.)
|
{ New York, March 3.—The market for tonnage of
(all kinds continues strong, due to the steady de-
| mand prevailing for vessels in position to deliver

| during March and April, and the very limited .supply

|of the same. Rates are at the highest point attained
lin years, and all indications point to further ad-
“\'ances. owing to the urgency of the demand in some
trades.

In the sailing vessel market the principal demand
continues to come from shippers of lumber and coal
|in various o fthe off-shore trades. Charters:
, Grain—British steamer Cape Breton, previously,
[‘38,000 quarters oats, from the Atlantic Range to a
| French Atlantic port, 7s 112d, March.

British steamer Harrovan, 44,000 quarters oats,
| same, to West Coast Italy, 8s 3d. March.

| British steamer Sidmouth, 28,000 quarters, from
| the Gulf to West Coast Italy, 12s, March.

\ British steamer Greenbank, previously, same, 11s,
| April.
,! Coal—Norwegian steamer Alderney, 1,970 tons,
’Irom Philadelphia to Havana, p.t., prompt.

| Lumber—Bark Daisy Head, 365 tons, from the Gult
| to the River Plate, $22.50, March-April.
Miscellaneous—British steamer Harmattan, 3,046
| tons, previously, trans-Atlantic trade, about eight
| months, 11s, delivery and re-delivery United King-
dom, March.

British steamer Fernfield, 2,025 tons, same, one
round trip, 14s, delivery and re-delivery Mediterran-
ean, March.

British steamer Caco, — tons, previously,
from Savannah to Liverpool or Manchester, with
cotton, 107s 6d, March.

Greek steamer Panaghi Vagliano, 1,878 tons, same,
to Rotterdam, 195s, March.

Greek steamer Eleni Distis, 2,089 tons, same, from
the Gulf, 200s, March.

Norwegian steamer St Fillans, 2,307 tons, pre-
viously, from Virginia to West Coast Italy, one round
trip on time charter, 30s.

British steamer Alton, 2,281 tons, from Huelva to
north of Hatteras, with ore, 14s, prompt.

British steamer Rockdale, 2,377 tons, same, 12s 3d,
prompt.

British steamer —— De Larrinaga,

tons,

Swedish steamer Vanda, 989 tons, from Baltimore
to Sweden, with agricultural machinery, p.t.,, March.

“FOR DEGEMBER DECLINED 114 PG

Washington, D.C., March 3.—The Bureau of Railway
Economists states that railway operating income for
December, reduced to a per mile of llne basis, and
compared with that for Defember, 1913, shows a de-
crease of $28, or 11.4 p.c, while operating incqme per
mile for December, 1913, was 16.9 p.c. less than for De-
Total operating revenues per mile for

cember 1912,

cember 1913. Operating expenses per mile decreased
11.3 p.c. while net operating revenue per mile decreas-
ed 11.4 p.c.

For the calendar year 1914 railway operating income
per mile decreased $382, or 11.5 p.c,, as compared with
the calendar year 1913. The corresponding decrease
in 1913, as compared with the calendar year 1912, was
6.6 p.c. Operating revenues per mile for the calendar
yvear 1914 decreased 7.6 p.c. as compared with 1913;
operating expenses per mile decreased 7 p.c. while
net operating rev:nue per mile decreasd 9.3 p.c.

U. 8. EXPORTS $1,339,295,916,
Washington, D.C.,, March 3.—Imports from all Eu-
ropean countries to the United States during the year
1914, totalled $783,517,509, and exports from the United
States to these countries was $1,295,916, according to
the Bureau of Foreign and Domestic Commerce re-
cords. This trade, with the countries primarily af-

1]

— :
The revival of first class passenger traffic to Hol-
land found hundreds of persons anxious to obtain
passage. Most of these were disappointed, however,
because the booking of passengers is being greatly re-
stricted. .

A Reuter despatch from Christiania says that owing
to the British blockade the Bergenske and Norden-
fieldske steamship companies have suspended all sail-
ings for Hamburg and substituted services to Lueback,
Germany. 3

Notice has been given by the U. S. Department of
Commerce that the steamer M. S. Dollar, of San
Francisco, a British vessel, admitted under the new
law, has been ded from American registry. No
reason was assigned.

The Dutch steamer Prinze Juliana,' which has ar-
rived at Tilbury, reports that she met a German sub-
marine en route from Flushing. = The submarine ex-
amined the steamer, and satisfied with her examina-
tion, she changed her course and disappeared.

According to information given by Grand Trunk
Pacific officials, the great new dry dock at Prince
Rupert .will be completed in May, and- ships will be
docking there regularly this summer. Grand Trunk
Pacific vessels have, to the present, been going into
dry dock at Esquimalt.

———
An unidentified steamship is drifting, without pro-
peller blades, near the middle of the Atlantic, accord-
ing to the log of the American liner New York from
Liverpool. The name of the steamship was given as
Tritohian in the wireless, but maritime records here
failed to disclose any such name,

The engineers on strike in the Clyde shipyards, who
on Saturday were ordered by the Government to re-
turn to work, decided to resume operations on Thurs- |
day, on condition that no overtime work be required
of them. They also decided that if their demahd for
an increase in wages of twopence per hour-was not
conceded they would adopt an “in-strike,” which
means that they will loiter at their tasks) thereby re-
ducing production to a minimum.

In conjunction with the Princess Victoria, the C.
P. R. has for the past two months been operating the
steamer Iroquois, of the Puget Sound Navigation Co.,
on the Seattle-Vancouver route, but the charter on
the Iroquois has expired and the Princess Adelaide
is going to talke the place of the American boat. This
really means that the arrangement in operation before
the Iroquois was chartered will go into force again,
and will incidentally, give a faster triangular service
between Vancouver, Victoria and Seattle. This has
become effective.

Two transatlantic passenger liners, flying flags of
the Allied forces, and leaving the home ports after the
German war zone declaration was put into effect,
arrived at New York yesetrday. The ships were the
British steamship Car’neroniu, of the Anchor line,
from Glasgow and Liverpool, and the Irench line
steamship Chicago, from Havre. Both ships carried
a large number of passengers. All lifeboats were
swung from the davits, ready for an emergency, until [
the British coast was left well behind. |
—
Mr. Asquith’s declaration, while not causing a
great surprise in Holland, has nevertheless created
something like gloom in Dutch shipping ¢ircles. When
the war commenced all German exports were diverted
from German ports to Holland, whose shipping lines
have since been carrying on a big trade in goods
not on the contraband list. All this is now stopped
and the very big trading interests are naturally af-
fected. It is computed, for instance, that quite sixty
per cent. of the trade of one line will be stopped.
CLYDE STRWKERS RETURNING,

London, March 3,—Many of the Clyde Engineering
‘Works strikers have resumed work in accordance
with the Government instructions, and it is expected

had been placed under American registry. The aggre-

g dﬂndulons lhia'

5 'Pt W‘“ vity Is. discernj
Two_of the largest plants, ‘the Carnegie Co. and l::;

G £ Youngston' Sheet and Tube Co ‘showed a considep.
“The Goodrich. T} tation Co,, Milwaukee, Wis, |able gain last' week. The latter concern was runnin
el b T e e o6 & and |in all departments, and had two blooming mill o

running ¢lose” to normal, At the Carnegie mills, a5
100 per cent. during ;;.,m
of the week. Announcement bhas been made that ),
Girard Iron Company at Girard, will resume opeme
tion of all ifs ‘42 puddling furnagces this week, Sched-
ules in other mills in the Villey are about the sam, .

Considerable attention is being given here to “c‘
differences over the wage question. betwecn -
ing manufncture_rs and the sheet tin plate division of
the Amalgdmated Association., At a recent refere,
dum a proposal for a cut in wages for sheet ujork:
ers was rejected. Since then some of the s
have remained closed.
ferendum, °

employ-

neet mi)|g
There is talk of another re.

i DAk PR
SMOKE AND LIVE LONG, SAYS
AGED HERO OF SHIPWRECk,

Milwaukee, Wis,, March -8.— Charles Beverung, ope
of Milwaukee's pioneers and one of the few 1;\'ing
survivors of the Lady. Elgin disaster on Lake Michj.
gan in 1860, recently celebrated his eightieth birgp.
day ‘anniversary at his home on Eleventh streg
Mr. Beverung is in splendid health, which he ;x.
tributes largely to tobacco, of which he is a cone
firmed devotee, smoking never less than ten cigarg
a day and often more. He was born in Braunsch.
weig, Germany, and in 1846 came to Milwaukee wity
his parents. He has lived here ever since,
At the time of the Lady Elgin disaster, Mr, Beve.
rung was a musician in the band aboard the ill-fateq
ship. He was the drummer, and when the ship went
down he leaped overboard, taking the big brasg drum
with him. This kept him afloat until he was rescued,
The drum is.on exhibition in the Milwaulkee Publig
Ml:seum.
———

CALVERT AND DWYER CoO.
Toronto, Ont., March 3.—The courts have granted g
winding-up order against the Calvert and Dwyer Co,,
Ltd.,” woollen merchants and manufacturers’ agents,
117 Wellington street west.
Mr. G. T. Clarkson has been appointed provisional
liquidator.
‘While no statement of the liabilities and assets
was forthcoming it is understood the liabilities
heavy.
Mr. Charles E. Calvert is the president of the com-
pany.

are

—_—— A
TORONTO RAILWAY EARNINGS. 1
Toronto Street Railway gross for February $440,«
313.95, decrease $20,960:50.
$66,047.09, decrease $6,610.81.

Cfty’s share of receipts

STEAMSHIPS.

Valley hayy:

&691,515, or It o
risks already run off are taken into o

’.-"ﬁe total value’of the ‘British
| 4l the war risk-assoclations {s stat
of £150,000,000, and the vh;lye of

“11 the six months were lost from K
or were reported as overdué was les
the losses thus amounting to  £.;
month. The premiums, ealculated
the rates charged for voyage and tin
ed £.65 per cent. per month on the
and the reduced rate of premium
equal to. £.5 per cent. per month.

ANNUAL MEETINGS TO
-Black.Lako Asbestos in Montreal 3
Montreal Loan and Mortgage at no
People’s Loan and Savings at no

Ont. g
Intercolonial Coal Mining Comps
Montreal.
Dominion Canners, Limited, at 11
ton, Ont.

Canadian General Electric Company

onto.
Montreal Warchousing Company i

p.m.

Schuyler P. Britton says that as
conditions settle down to a safe- ar
will build a basebal park in St. Loui
all the modern plants look like min

000

REAL ESTATE
TRUST COMP.

9090000000006 0000-

Quotations for to-day on the M
Estate Exchange, Inc., were a

o000 ‘00.000’1
4
<
<

|

Aberdeen Estates. . .
Beudin Ltd.. .....
Bellevue Land Co.
Bleury Inv. Co.
Caledonian Realty (com.) )
Canadian Consolidated Land, Limited

Cartier Realty..
Central Park, La A T
City Centra) Real Estate (com.).
City Estates, Limited. ......,..
Corporation Estates. ..
Cote St. Luc & R. Inv
C. C. Cottrell, 7% (pfd.).
Credit National.., ... .,

Crystal Spring Land Co....
Daoust Realty Co., Limited. .
Denis Land Co,. Limited
Dorval Land Co.. . ......
Dr d Realties, Limited.

UNARD LIN

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

ORDUNA (15,500 tons) ............ March 2nd

< April 12
WApril 19

Transylvania (15,000 tons) .....
Orduna (15,600 tons) .....ec.s

For information apply to

THE ROBERT REFORD CO. LIMITED, General
Agents, 20 Hospital Street. Steerage Branch, 2 8t
Sacrament St. - Uptown Agency, 530 St. Catherlne

ALLAN 'ww LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM

St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgov.

STEAMERS.—The steamers presently employed in
these services-includc
CORSICAN,
1D

ROYAL

HESPERIAN, SCANDINAVIAN, Etc
EAL SHIPS POR WINTER TRAVEL

Cl .80.  Second Class & '‘Cabin”
to 85, Hesording to Steamier.

| further in-
Line, Uptewn

RATES.—First
350

INFORMATION.——For dates of sailing and al
formation, agent, or 'I'L Allan
Passenger

)} 1
Ql:-n?p 5 !:. Enhdn Stroet, Montreal; o

H. & A. ALLAN, General Agents

2 St. Peter Strest — MONTREAL — 4 Youville Square

that the balance of the men will return to-day.

(Special Cable to Journal of Commerce )

Sydney, N.8., March 2.—The annual spring flow of
_ @rift ice from the Arctic is making its way through
* the Strait of Bell Isle, and down the Gulf of St
Lawrence to the west of Newfoundland.

ownership of the lines and improvements now exist-
ing or to be built in North Toronto on the present
right of way of the C. P. R., from Dufferin street in
the west to the eastern end of the bridge across the
West Don, at Eglington avenue, and Leslie ‘street—

fected by the blockade in 1914 was: Germany im-

ports to U, §. $149,389,366; exports $158,294,986; France The strike had held up the manufacture of equip-

ment and other war material and the Government

4,215,181; exports $170,104,041; Engl -
imports $10 P ngland im- | 0oL o hand on the basis of national necessity.

over four miles and a half distance. n the connec-
tion are plans for elevated tracks, mciuding a sta-
tion at Yonge street.

The Reid steamer Kyle is finding considerable dif-
,ﬂeulty on her trips between North Sydney and Port
aux Basque.
The Cape Breton coast is blocked with heavy drift
- and the steamers, usually unable to make North Syd-
ney, ja.nd- passengers and mails at Louisburg.
The steamer Bruce is in dock at St. Johns, under-
going repairs. i
‘Several ships are off Louisburg unable to enter
port owing to the ice blockade.

In order to assist the unemployed, the C. P. R. {s
offering for lease at a rental of $1 per tract, for five
years, a large quantity of land along the inter-urban
line in Point Grey, B.C,, for gardening purposes, sub-
Ject to a month’s notice of termination of the lease.
: The land has to be graded and cultivated immediate-
& Cape Race reports _an.ice blockade runn:ng far|ly. A number of people have already taken up leases,
mouth with an occasional huge berg sentinalling the|and it is stated that the City of Vancouver has ob-

, ) tained 168 acres between Sixteenth Avenne and
Twenty-fourth Avenu¢, west of Arbutus Street, to
NEW YORK COPPER EXPORTS. provide work for the unemployed.

New York, March 3.—Exports of copper from New|. : R R
-enditg February' 27" were 9,-
' 5,265,796

THE WEATHER.
Weather:-—Cotton = Belt.—Scattered
river. Temperature 34 to 58,

Winter Wheat Belt.—Bnow {n parts of Kansas, Ne.
braska, lowa, and rain in Oklahoma. Temperature
22 to 38. A

rains west of !

a decrease of $50,300.
The gross décreasc for the month was $219,500, com=
pared with $619,300 in January.
From July first to date gross $12,022,400, decrease
$4,238,000. !
—
READING RAILWAY EARNINGS.
Reading system, total all.companies, Janua‘.ry sur-
plus $188,216, decrease $455,212. Seven months sur-
plus, $4,236,245, decrease, $1,223,648. @
———
FAIR AND COLD WEATHER.
The cold wave is now centred ove rLake Sum T,
while a depreasion, now situated in Texas, will lliﬂy
move towards the Great Lakes. Fair cold weather

prevails in Canada.-
e e
GRAND TRUNK EARNINGS.
Grand Trynk earnings for week ending February
28th were $898,187, a decrease of $50,477 of the cor-

PETERSON LAKE DIVIDEND.
Pet Lake d 8 have declared the regular
dividend of 1% per cent. for the quarter ending
March 10.

S
INTERCOLONIAL TRAFFIC MANAGER,

Mr. C. A. Hayes, Moncton, N.B,, twrfic manager

of the Intercolonial Railway, is registered at the

‘Windsor.

e — i

\ *9.01 a.m. €8.10. p.m.
MISSOURI, KANSAS AND TEXAS. MONTREAL — BOSTON — NEW YORK
Missourl, Kansas & Texas Rallway Co. will hold an- | B (Via c'v')?s.ao' - ]
nual meeting April 8. Books close March 9 anM re-| punman Electric Lighted Sleeping Cars on nishtd
open April 9. \ ey T gt 0 ‘.

NORTHERN PAGI'IO EARNINGS,
Earnings of ‘the Northern Pacific—January gross,"

ports §287,891,443; exports $599,812,205; Austria im- | RAILROADS.
ports $16,683,880; exports $12,801,195; Denmiark im-
ports $3,844,827; exports $41,945,344; Netherlands im- KANSAS CiTY SOUTHERN, -
ports $37,499,623; exports $100,743,803. New York, March 3.—Kansas City Southern de- CAN ADIAN PACIFIC
iy |clared regular dividend on 1 per cent. on the pre-
CANADIAN NORTHERN EARNINGS. ferred stock, payable April'16 to stock of record March OTTAWA.
For the week ended February 28th, the gross earn- | 318t. 9,05 am 14,00 p,m;,9 2 ;7:;5 p.m.
ings of the Canadian Northern Railway were $321,900, Sleeper on -95,‘:)(:; :: train for (.)ttaw.n.

*Daily. {Daily ex. Sun. 1Sun. only. :

TICKET OFFICES:
141-148 St. James Street. Phone Main 8125

Windsor Hotel, Place Viger and Windsor St. Stationd ‘

GRAND TRUNK 4]

MONTREAL—NEW YORK (Via D. & H.)

Parlor and Dining or Cafe Cars on day trains.
*Daily.

Cor. St. Francoit

$4.026,683, decrease §570,008 net, $1,082,4;45, increase,
$111,351; seven 'montha’ gross, $39,606,410;  decrease,

} ~ American Northwm'—-&u‘tmad snow. Tempera-
ture 12 to 42,
Canadian Northwest.—S d snow. T
ture 6 to 18,

it st i

ponding week of the previous year,

$5,168,842; net, $18,611,476 decrease, $1,528;,606,

122 St. James St

gg'ltr ¥ Xavier—Phone Main 69::.
o ¥ s J o 1181
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~Black Lake Asbestos in Montreal at noon.
Montreal Loan and Mortgage at noon, in Montreal.

People’s Loan and Savings at noon, in Hamilto:
SAY'S ont. Z iy g
:RO OF SHDPWRECK. Intercolonial Coal Mining Company at noon,
. Montreal.
- Charles Beverung, g, Dominion Canners, Limited, at 11 o‘clock in Hami
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Canadian General Electric Company at noon, in To:
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Carnegle Co. ang qy, iaks slready Tin off are taken fto account, by £445,-
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! all the war risk-associations {s stated to be upwards
or were reported as overdué was less than £ 3,000,000,

(he rates charged for voyage and time policies equall-
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Beaulieu lots 350455
87, parish of St. Lagur-

_Beaulieu sold

of lot"

01 and part
t, for $8,000.

J/ L, Comte sold.to- P N; Menara lots 202-8 (o 12,
29 and 30, Pointe aux Trembles, ‘also lots 90-26 ana
{90-27, safe parish, for $10,000.

5 ; S dah

S| . C. 4. Brown sold to' Mrs: P, Heclan lot 189153,
[ parish of Montreal, with buildings 121 Gray avenue,
Notré Dame dé Grace ward, for $11,000,

|

X Ser——— :

Jos. Rocheleau sold to Mrs. Leo. Morel lot 488-206,
parish of Sault au Recollet, With buildings 3054-36-55 |
and 3060 Chistrophe Colomb street, for $11,000.
The Bello-Canadian Steel, Ltd., sold to Beaudry-:
Lemoine lots 12-23-18 to 26, 12-25-25 to 32, Cote . St. '
Louis, having an area 0f 50,000 feet, for $29,876,

in

ch
ks

er
of

i . |
Henrl Blais sold to.N. A. Levasseur lot 4669-579 and |
part of lot 4669-578, parish of Montreal, with' build-
ings 270 to 276 Second Ave, Verdun, for $10,150,

is

*TORY,

J. H. Hand sold to J, T, G‘n;;e(_h'ngcr part of lots 218-
48 and part of lot 218-49, parish of Montreal, with
buildings 704 Grosvenor Ave., Westmount, for $17,000.

MR. J.

Life Assurance Company.

The newly-appqinted Gengral Manager of the Sun

(|4 Mz 7. G, Anderson, of Toronto, is at'the Windsr.
& — )

Sir Charles Greening, of London, is at the Ritz
Carlton,

‘Windsar.

Place Viger,

Major-General Lessard arrfyvd
¥yesterday from Toronto.

Mr. George W. Fowler, M.P.
Yesterday and is staying at the Ritz
e

Sir Montagu Allan. Mr. Fred. Beardmore, of Toronto,

Thirty-three real estate transfers were rcgislermL‘MUST PAY COMPENSATION
yesterday, Joseph Aubin sold to Mrs O. Jutras, lots !
12-120, 121 and part of lot 12-122, St. Jean Puplislf“'
| ward, with buildings Nos. 1224 to 1240 St Hubert St
in | for $50,000. ¢

n,

ployes was terminated yesterday
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House.

MR, KUHRING APPOINTED CHAPLAIN.
St, John, N.B
Capt.

¢ T. Kuhring,
ccond contingent,
He came here from
Ontario and is pastor of 8t. Johus Episcpal Church.
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¢ until he was rescued, : REAL ESTATE AND ‘: ' |had produced a spark. whenee had procecded the ex- | e

the Milwaukes Puble § 3 GUMPENSAT"]N EUMMISSIUN | tosine, ! 8902954 I WAR CLAING NEW MARINE RATES,

2 ST COMPANIES 1: L P e el { ) New York, March 8.—The free of selzure clause ia

— b4 ::, L e CAUSE STILL UNKNOWN. ! ——— marine policies now applies to incoming as well as

WYER CO. : : : .Umisu:at‘mn of Two Departments FWould Effec(‘Large Two investigations. which Commissioner Rodolphe| London Febroare 10 The total amounts paid by (Outgoing shipments, an extra premium of one per

‘courts have granted s $00000000000000000006000008000000005 aving, Say L‘:""d";" ";d‘ha“" ndustrial Latulippe conducted.yestentay fternoon into fires % the industrial offics to Hate under claims arising | cont. belng charged where the Ingured gives An sbag.

i oar or Both, SRR G A | o QUAT re the o -
IR KL Hiden U, Quotations for to-day on the Montreal Real _ the homes of Wilfrid Laurin, 488 St Valliers Stlt’ety}(hruuuh the war are as follows ! lute guarantee that the shipment {s non contraband,
manufacturers’ agents, Estate Exchange, Inc., were as follows:— . , and Fred. Williams, 743 Panet strect, failed to dis- Land its destination u neutral country. :
. | Albany, March 3.—Republicans are considering the | i " t the outbradics. The fire in hml".\’ Numiber Amount Rates announced yesterday, not including the one :
i Bip aats g strial C .. | close the cause o e o 1 p v E y x ‘
 appointed provisional ) ASKED | question of cstalishing a State Industria comunis- | eitenice on {h: nighEaERebruary 6th: oceured in| £ s - [per cent. charged on outgolng shipments for guarame
Aberq“{lé‘smms = ;gg j sion to take over the work of the Workmc n's Compen- the absence of lhp‘ occupants. It originated in a ‘Jirll.ml‘,l( T T e 109 0 0 | tee against selzure and detention were 1% per cent,
liabilities and assets Beievne Land Co 70 75} |foion Commission and the State Department of Labor. hasket of clothes in the cellar and the flames had | British Legal and U nited to Liverpool, 1% per cent. to London, 1% per cemt.
0od the liabilities are Bleury hw_]%o'i i ‘(_ ‘ 97 104 | For next L:L‘zu‘ these two de:anmcnm have asked for sprefd to the next fIbor 7 idgurin testified that he had| Frovident 21 2726 10 3 to French ports, 1% per cent, to Rotterdam, 1% per
Caledonian Realty (com.)............. 15 |appropriations aggregating $1,900,000. PR ; S UHo 5 Loritsh Widows . 0 eent to Scandinavian ports, and % per cent. to Italy,
. Canadian Consolidated Land, Limited 5 Through a unification of the departments, a saving 't Peen in the cellar from 10 am. of the day of the Gritish Widow 7 | 1 S o, 4
president of the com- Cartier Realty.. .. ......c0000e —_ 78 - : . S e " fire, and could not assign any cause for its origin.  He  Hearts of Ouak .. 27 [ . ——
Central Park, Lachine. .. . . 100 107 |of $500.000 at the outset is antleipated and a further could not remember whether he had been smoking | 'rudential 6.401 0 o HOME LOAN AND CONTRACT CO. ;
e City Centra) Real Estate (com.). - 8 | saving can be effected as the work is systematized. in Wiish e Wentithito BRE Sellil. e esitimaied iis: i [Tiotise o T b i Vancouver. B.C.. March 3.—An order foF the winds
r g City Estates, Limited...... ..., . 120 | the opinion of those who have been examining the ex- : - . ; . Salvation Army =% 266 4263 15 4 jing up of the Home Luoun and Contract Company,
EARNINGS. < s e5 | y rniture at $140, and that on the property, of |Salva |
Corporation Estates. ..... 55 . X L on furniture $140, !
s for Iebruary §440,- Cote St. Luc & R. Inv.. 50 62 |penditures of the Workmen's Compensation Commis- whicli Weite EHorGwhers it § iTe was fnsured for [Weslevand and Genera . 390 6100 5 10| Limited, was mude by Chief Justice Humhter yoster:
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(y's share of receipts C.C. COU!:’eIrl‘.a'l/p (pfd.). i 17 |slon, which for the presént yvear usked for un appro $300 on Hiid fustltu, and $7000 on ix property, Tho - - :{u .r‘mn.mn on the petition of the company itself,
Credit Natio i P 119 | priation of more than $1 100.000, and of the State La- 2 v X the aflerioon of Feb- | Total e e 8,058 180,466 16 7' The creditors will all be paid in tull,
Crystal Spring Land Co, — 58 hig I e - . fire, at the Willlams' home, on the afteinoon o
Daoust Realty COA,A L}mited 4R 50 bor Department, which wants $800,000 to carry on its ruary 17th, was diseovered by Mrs. Williums on her e ——
Denis Lan e 75 90 | work next year. h The o ; p— & 5
ool return to the housé,  She could : ¢e no theory B d ot aaa d ¥
. g?nﬂ Lagl}!g’ltia. imi 1o Mf The propoedtion to: make the pepartments of Labo; to the ‘origin_of the fire. The I which was
Eastmount Land Co.. .. o 90 97 |2 bureau in the office of the Secretary of State is not light, was covered by Insurance
Fort Re“#y CO..lLimite(}. R Ty e 243} | finding much favor. In Ohio they have an industrial N C SSIHED A D VER T'ISEMENB
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Highland Factory Sites, Limited. . .95 383 | 1abor, including the compensation law, anc 2 pla T the tenders for the consituction o the civie | ) X g
Improved Realties Li?ixfted pfd.) PROSE | Eoi of administration there has been a success, according i ]Vp_" “ (; " the ‘m«l of Cuntrol vesterday 2c. Per Word for the First Insertion lc. Per Word for Ms‘.bmm 'w
Improved Realties Limited ocom.). Wi g 15 l ) t6 TeseIved in ATBaRHY | library were before the I I . 3
K. &R, Realty Counoms v painssovnsn 78} . 100 | ° FEPOFts receis #H OB Mr. Eugene Payette, the architect, adiocnsed the use  $ SIS GPEOESE o
Kenmore Realtﬁ S N e i i 70 Governor Whitman favors a unification of the of Vermont mayble in place of Canadinn marble, say- | G ¢+ H reeITY e
S » 2 o - " Gl e — “ Fritin | " - = e ol Ty h
-RVICE {jCOCmmﬂDaxmng: xmﬁwm"m"?gﬁyw' Iitd- 55 67 |State’s administrative departments. It is point ! ing that the Unitea“States produet conld br lLaid down AGENTS WANTED. BHORTS AND FEED SACKS—In good order: also !
La Comp gnie Immobiliere Quest de g 73 |out that this would be a perfectly logical course with here five cenis a foot cheaper than 1l Canadian | — $50 WEBKJLY SBLLING AUTOMATIC| 'Wo-bushel jute bags. John H, Rowell, flour and
jerpool:— N. B?de Grace.. .. Seeseiedesan.i 91 94 reference to the departments which are charged with stone "“ ivi ]. 1,,,:.. eggbeater; entircly new: sample and | 8rain merchants, Montreal,
March 2nd la Cftrsmme Industreille D'Immeubies, . the enforcement of the labor laws. and the handling Of the eighty 'cents a cubic foot whic Vermont | e 25 money refunded if ::(i:s'f:u"nl‘y. Col- | TRis sCAres actorics, Hotels, ete. The Ger B,
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"Am, ]; i 30 9§ It the compensation and labor departments werc "m cutting the stone, he declared 'WANTED-A FEW GOOD AGENTS-TG  SELL TForonto.
wesicin il s 125 | brought under one head a great deal of duplication| e various tenders were left over for turther con- ' Canadian :;n‘ll(fln' “i::(ll]“v.py ”‘1 \»IV‘I\I ‘Ib:u;t’l,\,l' ‘;‘;'d'ff&n',}' LIVE STOCK.
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;cragn Bre 97 prob]orfh of administration \\u»v]r} be simj 11»(1 4?. On | Whose prices were high might withdra ) cheaque WA NTED--AUTOMOBILE OWNERS TO. ENQUIRE interested in stock or poultry one of our 80-page

y, 530 St. Catherine o = 644 | set of inspectors would answer all purposes and it is { il they desired to_do-so. about our ingurance policy for autos, Best in Can- fllustrated books on how to feed, how to build hen-

’ b Claand. Limited _ 804 | urged that this alone would wipe out the multiplicity ' —_— :I,,:,_ Phone M. 3487 or write London & Lancashiroe houses tells the common diseases of poultry and
L’Union de l'EBt.....: - }8(1) of inspections that are so wearisome and annoving ADDITIONAL DIRECTORS CHOSEN (Guarantes ;.lnd' Ar,;om«»nt Insurance Co, 164 8t, ;",“’;II,,‘:-‘{'(',‘urn::::;:i-vt, |r|'~:r“?|m,?r:¢iu:c}l,luurl;‘g;vu|'(;,‘ﬁ.‘lp::

STE——————— % s . . 3 s ! ames SU, Montreal. wup el
Modet Clty Al{mea?: S 40 | to the business interests of the State. The 18- At the directors’ meeting that follow the annual | il - LET Therehs &nd poultry foods ind remedies. Wilte W, A,

r | Y 3
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L‘“d Bl furth me de Grace Realty . February 12 and 22, and remain for seven days. .\ THREE FIRES ON ONE FLOOR. i

Alan Lins, Ustorn chard Limif 100 s 1 & o5y Heavy: € X LbS S i te fires were | EDWARDS, MORGAN & CO., Chartered Accountants, | WANTED-—POSITION AS TINSMITEL and plumber
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Rivermere Land kS 70 | period. 0.45 o'clock, Sunday night. The damage will not X ™ quidators; established 1864, Clarkson, Gordon & stenographer, references, Box 44, Joumal of Com-~
gl'lﬂ'ﬁewhndCo s 100 ]?g‘ ceed  $100. Dilworth, chartered accountants, Toronto, merce,
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3 > % 794 i poratlon DEMSS i penat 100 shiares ut 95, .o 38 g inveut;ulnoéz(nfll’x:::rl“:gcolICn e key outfits ready made, $2.60 suit: also for hire.
ClFlc N T 90 ORTENBERG—On February 28th, 1915, at the Mont- points from last previous sale made on .-.unuur)'. 14, dress Box 441, Journa % A Secretaries, Phone Up. 1249-5153. Smyth's, 370 Dor-
¥ 7y .‘;5 real Maternity Hospital to Mr. and Mrs. Samucl Minimum price established by exchange committee EGERTON R. CASE, ]?.r:gls«ten:-;l1 hP:uer‘;tsSt:uc;tor, chester West,
I 5 Ortenberg, a daughter. is 0 % le Bldg., Corner Bay and Richmon ., Tor-
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that the company was at fault in having purmitlc(l‘

The evidence led to | March

GUARDIAN ACCIDENT AND GUARANTEE.
The of the
» where- | Guarantee will be held at
24th.

wooden annual meer; Guardian Ac

1

tdent and
rir Commnpat vclock on

: Mr H, L. Carson. of Ottawa, i at the Ritz-Carlton.

Mr. G 8. Lowell, of Quebe, 1s at the Ritz-Cariton.

Mr. G. E. Falkner, of Winnipeg, is staying at the

Mr. J. G. Thibaudeau, of Shawinigan Falls; is at the

at the Ritz-Carlton

arrived from Ottawa

and Sir Willam Price. of Quebec, were due in Ottawa.

at Government

March 3~1t was announced to-day

es Claim Must Be
wd 'Suffersd From Gout

mnuum.

When a person, In answering the asual question
figuring in applications for insurance, atates that he
Is in good health, the unswer is not to be taken as_
a positive declaration that he is free from all ins
tirmity or disease, mocording to a decision of the

Court of Appeals, the Hon. Chief Justice, Sir Horace

Archambeault, and Hon, Justi Lavergne,
Cross and Carroll presiding, -~ The case, ‘'which was
that of the 8 ty Lite Comp of
Canada vs, Power wag dismissed with costs.

Francis J. Murray, late proprietor of the Grand

Union Hotel and 4 ‘_ d of
plaintift, applied for and obtained a policy of Insur-
ance for 32,000, written by v apy doty
dant.  On Murray's death the company refused pay-
ment of the (lalm on the grounds that the insured
had been a sufferer from gout and had failed to de-
clare the fact when called upon, in the application,
to answer the specific question whether he suffered
from this disease.. The jury found In favor of plaine
tiff and the finding was upheld in Review. ¥From the
latter judgment the insurance company appealed to
the King's Bench sitting in appeal.
In answer to the question whether he suffered from
gout or rheumatism, the deceased had sald: “Some
rheumatism years ago.,” He did not reply as to the
gout.  Tho proof, as summed up by Mr. Justice Care
roll, speaking for his colleagues, was to the effect that
Dr. Finley, who had treated deceased, had expressed
doubts as to the existenee.of this disease in the case
of Murray. Dr. Pennoyer, called into consultation by
Dr. Finley. expressed the same doubts; neither had
ever Informed Murray that he was suffering from
this discasc.  The proof showed that he had cons
sulted these physicians at distant intervals,

“There is no doubt,” satd Mr. Justice Carroll, “but
{l]l-’t( a sufferer from gout, who does not declare hime
| self such, suppresses a fact material to the risk,
| but, in the absence of fraud (Art. 2588 C.C) the de-
i claration by the assured, that he is in good health,
| must be interpreted liberally and not as meaning to
[#ay that he is exempt from all infirmity or discase,
In this case the question of fraud is resolved in favs

™ hal &
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and of our entire militia m are affected
by the reports that lidve been published.

The Patricias have captured s German trench.
Here's hoping they capture the Kalser!

Apparently the “Bear that walks like a man” is
able to keep on his feet and take a lot of punish-
ment. Russia is again taking the aggressive along
the whole eastern battle front, and it will only be &
question of time before her armies break through
the German defences.

The sale of a seat on the Montreal Stock Exchange
for $13,000 is a big drop from the price which pre-
| vailed previous to the outbreak of war. The last
!seat sold was for $24,600, while the high record was

$30,000, The war, which caused the closing of the

. MONTREAL, WEDNESDAY, MARCH 3, 1915.

!rered with the earmings of stock brokers.

Canadians Underestimate Enemy

" From time to time complaints have been made |tification to know that Montreal is the leading grain
that recruiting in Canada is not all that it should be.;‘exporung centre on the continent, shipping out last |
There are probably a number of reasons for this. In year upwards of 75,000,000 bushels. It is also sa‘tls-
the first place we are not a military people, and we  factory to know that efforts are being made to m-‘

General satisfaction will be expressed at the very
. Jsausractory report which the Harbour Commission-
| ers of Montreal made yesterday. It is cause for gra-

are far removed from the scene of strife. Further, prove the harbour facilities so as to keep Montreal

most young Canadians enter business life at a com
paratively early age, and assume business obliga
tions which more or less hamper their freedom
There is also the possibility that we have under-es

4 i is a miles, and a population of 4,393,315,
timated Germany, with the result that there

widespread belief in this country that the war will (tory and population Serbia profited by the Balkan
soon be over, and that our young men will mot be | War, acquiring as a result of that conflict 14,688

needed at the front.

This is probably the most disastrous view that
could be taken of the situation.
superiority in men, munitions of war, and every-
thing which makes for ultimate success, we are face
to face with a tremendous task. Germany has pre-
pared for war, and has perfected a war machine

i i | “Don’ e wered her husband. “That dog
which has never been equalled in the history of the ings of regular theatres, it is interesting to note that hul::"e‘no‘:":"'“n:::o '::Eure En a0k
worid. She has built her railways for strategic pur- the first theatre in the United States was opened Joedill rever dg a 10 g0 Pegiah? —Weakhlmess. Mar:
.possb. has made her commerce and industry subser- 162 years ago. ;

vient to militarism, and, in brief, nas bent every

g ” = dent of the Chicago Herald, taking a
-ears colos- was * N renice,” and was played by | A correspon
effort of the past forty years to building up a colos- was “The Merchant of Venice, play Y £811 ot otithis Kalechier Sl iai 0k fon oaila

sal army. The thoroughness which has characteriz-

i \ ' little grandson, asks: “Could you imagine Présidént
y y d tres were opened in New York, Philadelphia and | d
ed.Germany. [0 the fiside_of scledce, nout £¥ o8 ’ In Massachusetts, where the influ-| Wil8on pinning anything on his grandson?” Yes, we

commerce have been duplicated in connection with
military matters, with the result that the Allies are

face to face with the most powerful military ma- passed a law in 1749 forbidding theatrical perform- | rough jo band awkwardly done.—Nashvile Tennes-
To break down this power, to ances and prescribing a penalty for actors and spec- | Séan-

chine ever created.
stamp out militarism and allow the world to escape
the threatened domination of the Germanic races,
means the greatest possible sacrifice on the part of
every individual in the British Empire, It will be |
far better for the young men of Canada to face
militarism for a few months, and tneredy put an |
end to it for ever than to allow German militarism |

the ideals and princ:pies which have spread from the White City of 1893 not only because | catalogues carefully, and have already decided on
y . P
to sweep away the idea P another machine.”

been the foundation of the British Empire. In
Canada we have under-estimated the power of the

German war machine. This more than all else is

§ - f the Art building. along the blue curve of Michigan. | draught by dredging, and the Scotch are very proud
ur lack of recruits. Young men  ° |
responsible for o 1 Amecican , i
a matter of fact, all our young men are urgently architecture still feels the inspiration of that day, and | this a river?’ said they. “Why, it's a diteh in com-
* ' - it is ﬁm too much to say that the Columbian was | parison with our Mississippi, or 8t. Lawrence, of

are told and believe that they are not wanted, when,

needed,

London Journalism.

London journalism, which is always of interest

throughout the British world, is again marking some AMmerican art has gone forward in the twenty years|from his carriage to find a woman awaiting him on
& The last i;nponant, movement was the ac-  idtervening, and we believe that the Panama Exposi-|the doorstep and without the anxious look he ex-
s i | pected under the circumstances. “I understand,” he
tion of the Times in dropping its price from three tion will set a new mark of high accomplishment and! pe » )
The “ - »» | inspire another generation of Americans with a new Said, “that your
penny paper i
Where is he?”

changes.

pence to a penny per copy. |
was at one time regarded as something beneath the
dignity of the aristocracy, but the high character
and great enterprise of some of the cheaper jour-
nals put an end to that feeling, or, if any remnant
of it remained, it was destroyed when the Times
came down to a penny. In recemt years the Daily [
Chronicle, under the able editorial direction of Mr.
Robert Donald, has grown to be one ¢! the leading
-and most influential organs of the British Liberals. |
Now it is to enlarge the field of its activities by !
issning an evening paper to be called tfie Echo. The |
name is that of a journal published some years ago, |
which did not prosper. Probably thy able manage-
ment which has marked the Chrsaicle, and the
strong - financial backing of that paper, will make
the mew Echo more successful. It is not surprising
to learn that just as this new candidate for puhllc‘
favor is beginning its work, another London dally, |
the Citizen, is about to end its career. The Citizen, |
an organ of the Labor party, has been issued in
London and Manchester. Now the London edition
is to be abandoned. It takes a little mint of money
to establish a daily newspaper in the great city, as
mauny promoters of journalistic ventures have learn-
ed to their cost. The Labor organizations, appar- |
;nﬂy. are finding the drain upon their resources too |
heavy to be continued. |

‘The Nova Scotian Regiment.

A strange story respecting the First Canadian Con-
tingent comes through the colummns' of the Halifax
Chromicle. It relates to the Nova Scotfan Highland
Regiment, the formation of which attracted some

ion when the ts for mobilization at
Valcartier were being made. The officers of the
Nova Scotians were anxious that their men should
‘be formed into a distinctly Nova Scotian regiment,
rather than they be merged into another corps.
was some hesitation about this on the part
military authorities, but in the end the re-
complied with. A prominent Nova Sco-
presented the reigment with colors made
own hands. Thus at Valcariier all went well.
Balisbury Plain, according to the report now
made, all went wrong, The regiment has been brok-
ip. - Reinforcements which were. promised to

. the t  ‘were mol sent forward.
' was promised and needed was not
regiment was given uncomfortable

3

that
The

-|agalnst Austria, has a total area of 33,312 gqunrei

[Ph“adelphlu Public Ledger. The man who cuts out

J ing.

| llament House opposite. |

| mittens, and woollen gloves.

-|in the very front rank.

——

Serbia, which is putting up such a gallant fight

In both terri-

| exchanges throughout the country, seriously inter- b

TTETeier

new Russa,
sinthe, will*®
ens to the périlief int 3
war light, théré will emerge a mew Britain.
handwriting on the wall foretélls the doom of the 1i
quor traffic in all the progressive mations—

lobe,

THE GENTLE GERMANS AGAIN!

The cardinal b of blicly, de- o e
< z day, the 12th D , & long grave lay ex-
clares that “no appreciable number of Belgian prissts
, A what | Poged in the breast of the veldt. To the westward
were put to death by German soldiers’ Wonder what

A 5
|his eminence would regard as an appreciable nam-
{ ber—a number. sufficiently large to arouse concern,
| —Hamilton Herald.

i France. - 1t Britkin really awak-
ntemperance, as seen in- the lurid
Br The

Toronto

dents were given more latitude and some very fine
and patriotic writings tesulted from the presence of
these men with the army. ~As a malter of fact, one
of the finest pieces of descriptive writings ever penned
appeared in the papers during the Boer War. This
was from the pén of the correspondent of the London
Daily News and depicted the attack of the Highland
Brigade upon Magersfontein and the subsequent burial
of General Wauchope and his slain soldiers. The story
of the burial follows:— .
“Three huridred yards to the rear of the little town-
ship of Modder River, just as the sun was sinking in
a-blaze of African splendor on the evening of Tues-

the broad river, fringed with trees, runs murmuring-
ly; to the eastward, the heights, still held by the en-
emy, scowled menacingly; north and south, the veldt
undulated peacefully;.a few paces to the northward
of that grave fifty dead Highlanders lay dressed as
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“A LITTLE NONSENSE -
NOW AND THEN"

they had fallen on the fleld of battle; they had fol-
lowed their chief to the field, and they were to follow
him to the grave.
“How grim and stern those men looked as they lay
face upward to the sky, with great Hands clutched in

quunre miles, and an addition to her population of
1,481,614, She is likely to gain additional territory

the strongest and largest of the Balkan States.

At 4 time when moving picture theaires are mak-
ing serious inroads upon the attendance and earn-

It was located at Willlamshurg in'

the colony of Virginia. The first play performed

a company brought over from England. Later thea—’
other centres. |
ence of the Puritans was strongest, the legislature | ¢

|
tators alike at £5 sterling apiece. 1

THE PANAMA EXPOSITION.
But the influence of the World's Columbian exposi-

tion was by no means confined to Chicago. It was
as wide as the nation.

of the energy of Daniel H. Burnham but because thou-
sands of Americans had dreamed a new dream in the“
Court ©f Honor, before the lake-reflected loveliness |

American taste was bettered generally.

aesthetically the mother of the Panama Exposition. ;H

That the daughter is more lovely than the mother‘? “you've got Providence to thank for your rivers, but
The best thing about’wc made this one oorsel's.””

we assume. It should be so.
the White City was the vista it opened, the sense of |

expansion, the creative impulse it quickened, Surely

message of superlative beauty.—Chicago Tribune.
: | to

LITTLE ECONOMIES.

A wise man said 150 years ago that it was better
for a youth to learn to shave himself than to receive
a gift of 1,000 guineas. The man who shaves him-
self everygmorning saves a great deal of time and also
the income of a good $1,000 bond for that day ,says the

one 10-cent cigar every day saves at least the divi-
dend on 12 shares of Pennsylvania Railroad stock.
One less drink of ordinary whisky a day would pay
for the bread of two persons for that day. Uncle
Sam will carry a letter for you 10,000 miles for what
you paid for that ome Turkish cigarette you are smok-
Russell Sage insisted that the easiest way he
knew to earn the income of a dollar for a whole year|
was to walk to his office once.

th:

hi

There was at least one great Englishwoman who |
distinguished herself in our wars—Boadicea, who led(‘ th
the British forces against the Romans ana almost de- |
feated them. That was in the year A.D, 62,

until 1901 was this great ofd soldier given a monument, | tWeen them.

She may now be seen in bronze at the corner of West- |
minster Bridge, heading her chariot—drawn by a pair

of fiery chargers without reins—direct for the Par-'

When this statue of Boadicea was erected many
distinguished men were invited to unveil it.’ But not
one of them could be induced to perform the duty, and
ultimately the poor woman had to be unveied furtive-
ly by a workman at six o'clock in the morning.—S8un-
day Chronicle (British.) :

e
WHEN THE CABLES SNAPPED.

The Ttalian earthquake, coming in the midst of the
great war, recalls one ! effect of a selsmic shock
‘n 1888. The cablés connecting Austrialia with the
outer world were suddienly broken by a distant earth-
Juake, and the Government, under the impression that
an enemy had cut the lines, mobilized the naval and
military forces in readiness to repel attack.—Pall Mall
Gazette.

A

VIOLENT ATHLETIC SPORT.
Two conviets in Bing Sing, engaged in knitting for
the Bel b involved in over the
proposal to change the name of their self-governing
society from Colden Brotherhoood to Mutual Welfare
League, and  to entorce his opinion one stabbed the
othér In the neck. Warden Osborne shonld be care-
ful about allowing, his charges to take part in violent
athletic sports—New York Sun. A

PIAIEESS
TO-DAY'S FASHION NOTE.

"1 will telf you'wiat T wear in the trenches to keep
warp,” writes o soldfer from the front; “twd thiclk
mndervests, two flanmel army shirts, two pairs of
Jints, a cardigan jacket, tunie, & fur skin coat, then my
Yrercoat, and, if it rains, a Waterproof cape, & pair of
I forgot the body-belts,
when keeping guard at

T

Al

" have three of these on, and

nlthlM 1 wear a balaclava and thick muffler.”

ert, and the Turkish army is proceeding across the

v Sina desert towards Egypt at about the same rate.—
jes’ 8s a result of the present conflict, and will emerge _
Despite the Allies o Freh: Prowd:

marr who wastes affection.

| the most prominent man of the town.
}sald he, “I called to see you in regard to a Chauta-
| qua.”

The ideal of city planning has | ¢jtizen.

eign; it was only a halfpenny.”

from the trenches, having stopped a German bullet
with his hand, was asked by a doctor the other day
what he was doing for his wound.
bathing it with soft water,” was the answer.
do you mean by soft water?’ demanded the doctor.
“Why—water you wash In,” sald the Irishman. ‘“I'hen
what do you eall hard water?”

One of them was distinetly stout, and when he saw
tion.

| he is, s0 I ought to stand twice as far away from him
FAMOUS WOMAN WARRIOR. iau he is frof me.”

And not | lines down the stout man's coat, leaving a space be-

way, ye spalpéén, and rémember that any hits out-
side that chalk line don’t count,”—Lippincott's.

The gentleman mucker comes out from the Bast
With the legs of hik trousers nicely creased,

But he changes his tweeds for overaiis,

Then he tumbles out of his flanel shirt

$+3322L5E 828 22TLBLE

It took the Israelites forty years to cross the des-

“What if Fido should go mad!” exclaimed the wo-

ould imagine his doing just that, but it would be

A Dbooking agent for a Chautaqua bureau visited
“Mr. Jones,”

“It won't do a bit of good,” spoke up the prominent
“My wife and 1 have looked over all the

——

The river Clyde has been brought to its present

A party of Americans scorned it one day, “Call

udson.' “Aweel mon,” said a Scotch bystander,

—

A doctor who had heen summoned hastily alighted

boy has swallowed a sovereign.
“Oh, sir,” was the reply, “I'm glad
tell you we made a mistake! It wasn’'t a sover-

An Irishman, who is now at home for a brief spell

“Sure, and I'm
“What

“Oh, to be sure—
at's ice!” was the warrlor's reply.

Two Irishmen arranged to fight a duel with pistols.
s lean adversary facing him he raised an objec-

“Bedad!"” he sald. “I'm twice as big a target as

“Be alsy, now," replied his second.
at right.”
Taking a piece of chalk from his pocket he drew

‘“T'll soon put

“Now,” he sald, turning to the other man, “fire

THE GENTLEMAN MUCKER.
(Colliet’s Weekly.)

In his niftiest college clothes,
And the classiest sort of hose.

His coat for a flannel shirt,
nd down on a level he works like the devil,
Shovelling copper dirt!

For he i8 a gentleman mucker
Who's learning the miner's trade,
Who acts as an ore-car trucker
And pushes it up.the grade.
He has to sweat, you bet, to get
The wages that he is paid;
But he’s leatning a lot in his new omploy—
The gentleman muckers Quite Some Boy!

he day's work énds and the miners troop
Towdrd home or a near hotel,

nd the gentieman mueker eats his soup
And his porterhous¢ steak as weli;

And his muddified overalls,
nd away hé goes in his evening clothey
Making a round of calls!

For he is a gentleman mucker

* In the swellest of “happy duds®

In his nobbiest bib and tucker
His shirt with its gleamihg studs, '

At night, all right, he's a handsome sight,
The gayest of gay young bloods!

The hostess’ pet and-the Jadies Joy, e

The gentleman mucker's. Quite Some Boy!

the last agony, and brows still knit with tho stern
tust of the strife in which they had fallen. The Pplaids
dear to every Highland clan were represénted tliere,
and as I looked out of the distance came the sound
of pipes. It wag the General coming to join his men,
There, right under the eyes of the enemy, moved with
slow and solemn tread all that remained of the High-
land Brigade, In front of them walked the chaplain,
with bared head, dresscd in his robes of office; then
cathe the pipers with their pipes, sixteen in all, and
behind them, with arms reversed, moved the High-
landers, dressed in all th: regalia of their regi:
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and in the midst the dea: General, borne by four of
2is comrades. Out swelled the pipes to the strains
of “The Flowers of the Forest,” now ringing proud
and high, until the soldiers' heads went back in
haughty defiance, and eyes flashed through tears like
sunlight on steel, now sinking to a moaning walil like
& woman mourning for her first-born, until proud
heads dropped forward till they rested on heaving
*hests, and tears rolled down the wan and scarred
’aces, and the choking sobs broke through the solemn
rhythm of the march of death,
“Right up to the grave they marched, then broke
away in companies, until the general lay in the shal-
low grave with a Scottish -square of armed men
wround him.  Only the dead mdan's son and a small
remnant of his officers stood with the chaplain and
the pipers while the solemn service of the Church
was spoken,

God Help the Boers. |
“Then once again the pipes péaled out, and "Locha-
ber No More” cut through the stillness like a cry of
paln, until one could almost hear the’ widow in her
Highland home moaning for the. soldier she would
welcome back no more.
“Then, as if touched by the magic of one thought,
the soldiers turned their tear-damped eyes from the
still form in the shallow grave towards the heights,
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This Bank having over 320 Branches in Can-
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sued payable all over the world.

Collections made in all parts of the Dominion,
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6 Princes St.

where Cronje, the ‘Lion of Africa’ and his soldiers

stood.

jaws set like steel, and the véins on the bands that
clagped the rifle handles swelled to almost bursting
with the fervor of grip, &nd that look from those
dilent armed men spoke more eloquently than ever
spoke the tongues of “orators. For on each frown-
ing face the spirit of vengeance sat, and each spark-
iing eye asked silently for blood. God help the Boets
when next Highland pibroch sounds; God Test the
Boers’ souls when the Highland bayonets charge; for
neither death, nor hell, nor things above, nor things
below, will hold the Scots back from their blood feud.
“As the head of the grave, at the point nearest the

Then every cheek flushed crimson and strong |~-
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enemy, the general was lajd to sleep, his ofticers
grouped around him, while in line behind him his sol-
diers were laid in a double row wrapped in lhelrL
plaids. No ghots were fired over the dead men rest-
ing so peacefully, only the salute wag given,

then the men marched campwards as the darknes
an African night rolled over the far-stretchin
of the veldt.”

ONLY ONE-THIRD STRENGTH IN FIGHT. |

alliance,

| Commons yesterday

| war with Japan.
|dreams in centuries.
For years Great Britain's jealousy and
{ ssion; and i
8o far the allies have thrown only one-third of Fasdln yers almot: a. natlonal O.bsc*,s‘m:' \:1:“1[“9
;b 3

their strength into the battle against the Teu!on(c‘pamy their interests still clash in Persia;

RUSSIA AND A SUMMER SEA.

8ir Edward Grey's declaration
that “with Russia's desire for
‘n,oeesa to the sea, England is in entire accord” re-
and [Blsters the reversal of a once tenacious British polie
s of and points to the realization of a long Russian hope
8 breadth |bitterly frustrated for the moment by the result of
But Russia, a mystic of the East

m the House of

hatred of

| 2 to her old enemy,
Kitchener spoke truly when he lnummodifﬂ'r of Germany drew i"gmnd_“:l ,:W‘qg“‘. that
that the war had not yet begun ‘as far as Grea:]“nd no wthe same imperious v necesslity

ght the welcome
Britain and its allies were concerned.—Nelson News.}:)m(‘;z::l:::::;]:e :’:::‘fﬂ::: brough
|to g R, n.

ater rests

‘ All this vague allotment of land and water Tes
£ e o Soan. ‘UPOn the kneés of the war gods, Great Britain has
Toronto’s fire department so reeks with scandal given. a great and sufficient price for Russian help
that it ought to be Toronto's fired department.— | 39 fidelity. Wl it be given to living men to sce the
S long awaited exclusion of Turkey from Europe and

——

the restoraton of Byzantium to Christian hands”

New York Sun.

UTILIZATION OF WASTE.
Herman Frasch, chief .chemist of the Standard Oil

:t'~"""’--vvv~'-—-~-vo ERPEEPETE
i The Day’s Best Editorial

NEWSPAPERS AS MONEY RAISERS.

It is a commen thing In time of stress or world
disaster for the newspaper, big or little, to start a

fund for the relief of the needy of the stricken.

this country sums that we have considered great have
been collected, but nothing we have doneé in this line
can compare favorably with what two London netvs-

papers have accomplished,

The King said h.

England. The
tens of th d

Towdrd the end of last year the London Daily Tele-
graph asked King Albert, of Belgium, If he would
distribute among his stricken people on Christmas
Day any money it raised among its readers as an hum-
ble tribute of the debt Great Britain owed to Beélgium.
Thereupon the newspaper
called for shilling subscriptions from the people of
shillings came in by the thousands,

e would,

and h

shillings.

a world's reeord.

of

' Now the London Times has made what probably is
Its fund for the sick and wounded

of the war passed $5,000,000 on February 19.

the Maker a

Greater than the evidence of the prestige of either
newspaper is the proof of the undying strength of tlie
lesser yet the noblest of the three graces with which

Eqrly
in December the million shilling mark was passed. By

the middle of the month it was a million and a half,
and it kept climbing until it was nearly two miliion

Company, who recently dled werth $5,000,000, nufdﬂ
many millions for his employeérs by his u\mzm‘lo!\
of waste. In an interview in New York, discussing
the discovéry that turned .coal tar from a waste 102
highly valuable by-product, Mr.-Frasch once said t0
a reporter: . “That one little change, that little chemi-
¢al change did it all. There is never more than#
tiny différence, you know, between a waste and &
by-product, between wealth and poverty, hetween
success and faillure. . Look, for example, into somé
great business office. Here is a haggard man in bis
shirt-sleeves on a high stool working for dear life~
he checks the cash. Then, in a little glass office all
by himself, look at that other frock-coated man lean
ing back in a tufted green leather armchair, smoklnﬁ
a cigar and reading the paper—he cashes the checks.
~—Buffalo Commercial.

In

S8MALL CAUSES OF WAR.

Nine hundred years ago a dispute between Modend
and Bologna over a well buckét began a war which de-
vastated Europe. - A-Chinese emperor once went to
war over the breaking of a teapot; Sweden and }'ul'ﬂ."d
flew at each other's throats in 1654 because the King
of Bweden discovered that his name in an official dis*
pateh was followed by only. two etceteras, while th¢
King of Polahd’s haa tliree.  The spllling of a gli®
of water over the Marquis de Torey led to war '*
tween France and England, and a small boy, by threv

and Finance.

Charity.~—Cam

i

Ing a pebble at the Duo de Guise, led to the massa’rt
of+Vagsy and the thirty years’ war.

{Exclusive Leased Wire to The Jous
‘New York, March l.——lnl’hl pr
small and & number of them were

cline but succeeding transaction
tendency toward improvement. T
more cheerful although the rank g2
tavored buying only on reactions. 1}
ment of earnings for January did n
as it had apparently been -discou
opened unchanged at 142% and g
at the end of a few minutes. U, 8,
ing unchanged at 42% almost im
43%. New Haven opened % off

and Western was unchanged at 25
stocks persisted in their-belief that
trol of the latter would occur. befor

New York, Marc¢h 8.—Just as hs
Tuesday morning, the brakes were
market gave indications of developm
ed strength, but although business .
prices eased off slightly, a good un
served, and at 10.30 stocks in genera

There was a continuance of liguid;
jes securities in spite of the official
April interest on the bonds would be
was sold as low as 46%4, and the stc
to 8, fell back to 7 on a few sales,

Third Avenue was notably strong
% to 49% on dividend rumors. There
sure on Southern Pacific, and the sto
with the general market, sales being
equivalent of Tuesday’'s low and cl

Baldwin Locomotive common open
265, -off 1%.

New York, March 3.—~The check t
administered about the middle of th
only temporary and after a few minut
movement was resumed in a spiritec
the end of the first hour the market
active although trading was not as b
have been had there been even a mox
public buying.

Utah Copper was strong; advancing
despite weakness of London metal
there was a decline of 12s 6d a ton. 7
selling at 50%, made new high recor
since 1912 when following the rec
trust certificates sold as high as 53
sistently rumored that dividend pay:
begun within a short time.

New York, March 3.—Considerable
shown by the market during the seco
activity was not gre;;t. z}l‘lill)ﬁiuh ;
arge interests seemed to be ‘going-or
was of a quiet kind. The buyers b
obtain a line of stock without produc
in prices,

A rise in Alaska Gold to 30, compare
close on Tuesday, was attributed to f
from operations of the company's n
started a couple of weeks ago.

Baldwin Locomotive, on which the
been reduced to 26 rallied to 27% frox

of 26% and stock seemed to be in &
the street.

New York, March 3.-—A strong tende
talned by the market during early
strength was the more signficant beca
of business was light and the market
restrained rather than forced. :

In very prominent banking quarters
the war will end much sooner than
been expected is now expregsed.

The bankers who express this view
sition to observe many things not dis
average individual, and the signs whiecl
served have led them in the past few ¢
thelr estimates of the war's duration,

Some of them express the opinion 1]
will end before mid-summer and a fe
as early as June 1st.

Anthracite coalers were among the
tures, their strength being probably
the existence of a large short interest
ley gained 2 points by selling up to 11
scored galn of -1 at 144%,

—
SUGAR MARKET STEAEL

New York, March 3.— All refiners
quote standard granulated sugar on ta
cents, with the exception of the Fed
whose list price is still unchanged at g
Spot quotation for centrifugals remains
4.64 cents,

——
COPPER MARKET OFF
, March 3—The sharp a
prices in London amounting to £1 2s, 6
futures caused Some unsettlement, but t
cles continue to Quote 14% cents fo
Second hands reported sales as low as
although the market can be calléd 141
the moment, It is now figured that ¢
of copper in the country is now close t
of normal, What effect this addition:

1
“lave on the market when it reaches the
maing w0 be yeen,

New York,

——— e s
P. LORILLARD & COMPAN
Tk, March 3.—p, Lorillard &
Tegular Quarterly dividend of 2% per
tommon stock and an extra dividend of

Regular quarterly dividend of 1% per
ferred stoek Wwag also declared.

Dividends are payable April 1st to
March 16,

New Yo

—
GEORGE w. HELME COMPA
New York, March 3.—George W. Helm
Tegualr quarterly dividends of 2% per c
Mon stock and 1% per cent. on preferre
able April 1 to stock of record March 1

o A R O

s SILVER MARKET.
New York, March 3—Zimmermann.
Quote gilyep 49% ; Mexican dollars 7%
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" New York, March 3—Initial price changes were
small and a number of them were on the side of de-
cline but succeeding transactions showed definite
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the existence of a large short interest,
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SUGAR MARKET STEADY,

New York, March

Kerr Lake Get
quote standard granulated sugar on the basis of 5.75 Larose siae es
¢ents, with the exception of the Federal Company, | MeKinley Darragh
Whose list price is still unchanged at si¥ cents, The Nipissing s
Spot quotation for centrifugals remains vay

unchanged at | Right of Way ..
4.64 cents, i
N Rochester ..
Seneca Superior ..
COPPER MARKET OFF. Silver Leaf .. ....
New York,

prices in Lond,
futures caused Some un
cies continye to quot
Second hands reported sales as

although the market can be c
the moment,

of copper in th

of normal,

have on the
maing 10 be gewn,

et b

P. LORILLARD & COMPANY.

~—P, Lorillard & Co. ddclared
dend of 2% per cent. on the
extra dividend of 8 p.c

tvidend of 1% per cent. on pre-

New York, March 3
Tesular quarterly djvi
tommon stock and an

Regular quarterly q
ferred stoek wag also

New York, Mar¢h 8.—Just as had been done on
Tuesday morning, the brakes were applied when the

market gave indications of dev
ed strength, but although business slowed down and
prices eased off slightly, a good undertone was pre-
served, and at 10.30 stocks in general were very firm.

There was a continuance of ligquidation in Distiller-
ies securities in spite of the official assurances that
April interest on the bonds would be paid. One bond
was sold as low as 4634, and tpe stock after rallying
to 8, fell back to 7 on a few sales,

Third Avenue was notably strong feature, advanc-
% to 49% on dividend rumors. There was some pres-
sure on Southern Pacific, and the stock failed to rally
with the general market, sales being made at 82, the
equivalent of Tuesday's low and closing price.

Baldwin Locomotive common opened 100 shares at
265, -off 1%.

New York, March 3.—Considerable strength
shown by the market during the second hour, but the
activity was not grei;t, ;xl‘li:;;hiuh accun';ulnlion by
:arge interests seemed to he going-on.
was of a quiet kind. The buyers being anxious to
obtain a line of stock without producing an advance
in prices.

A rise in Alaska Gold to 30, compared with 29 at the
close on Tuesday, was attributed to favorable results
from operations of the company’s mill, which was
started a couple of weeks ago.

Baldwin Locomotive, on which the minimum hag
6 rallied to 27% from opening price

5 and stock seemed to be in sfnall' supply in
the street.

been reduced to 2

New York, March 3.~—A strong tendency was main-
tained by the market during early afternoon and
as the more signficant because the volume
of business was light and the market was evidently
restrained rather than forced. : )

In very prominent hankin,

strength w.

g quarters the belief thai
will end much sooner than has heretofore
been expected is now expregsed.

The bankers who express this view afre in a po-
sition to observe many things not dis
average individual, and the signs whi.
served have led them in the
thelr estimates of the war's

Some of them express the o;
will end before mid
as early as June 1st.

Anthracite coalers w

~summer and a few put the date

3.— All refiners continue to

March 3.—~The sharp drop in copper
On amounting to £1 2s. 6d. in spots and
settlement, but the large agen-
cents for. electrolytic.

alléd 1485 to 14%c at
It I8 now figured that the production

of pr -

New York, March 3.—The check to bullish activity
administered about the middle of the first hour was
only temporary and after a few minutes the advancing
movement was resumed in a spirited way so that at
the end of the first hour the market was strong and
active although trading was not as broad as it would
have been had there been even a moderate volume of
public buying. =

Utah Copper was strong, advancing a point to 621,
despite weakness of London metal market,
there was a decline of 12s 6d a ton. Third Avenue, by
selling at 50%, made new high record for the period
since 1912 when following the reorganiszation the
trust certificates sold as high as 53%.
sistently rumored that dividend payments would be
begun within a short time.

where

It was per-

was

The buying

cernible by the
ch they have ob-

Dinton that the confliet

low as 12%¢ a pouna,

The sentiment was
more cheerful although the rank and file of traders
favored buying only on reactions. Untavorable state-
ment of earnings for January did not affect Reading.
as it had apparently been -discounted. The stock
opened unchanged at 142% and pdvanced to 148%
at the end of a few minutes,
ing unchanged at 42% an}ost immediately rose to
43%. New Haven opened % off 47% and Ontaric
and Western was unchanged at 25%. Bulls on these
stocks persisted in their-belief that a change of con-
trol of the latter would occur before long.

U, 8. Steel, after start~

Chambers .. ..
City Cobalt .. ..

| stands,

1914, seri

there would be no
six months and he now adds

hind,

-~

‘. If Third Avenug is ta be piit on = dividend basis
it will pmb-.bly not he done
year at the earliest. S
February gross showed iherease of $102,000, ¥t wil

be rémembeied that the Weavy storms of February,

that deficit.

tendency.

premium.

February 1914,
New

York,

to 4.80 7-16.

Marks were w

Montreal,
premium.

been reduced 25 cents a barrel, a total reduction of 50 |
cents from the recent high record price of $9.75. An-‘
other reduction of 25 cents a barrel is probable shortly | in

For the 7 months énded Jan. 31st, Third Avsnue’al
surplus after ‘charges was $626.417 compared with

$580,608 last year. This ¥ears seven months' sutplus |
is equal to 3.2 per cent. on the stock.

TIME MONEY DULL,

New York, March 3.—Tjime money market dull w".hJ

ratés practically unchanged. Narrowness of trading Y :

virtually makes it impossible to notice any definite 'NTEHGU[“N'A[ GﬂAl
Quotations are 2% to 2% per cent. for sixty days,

2% to 3 per cent. for 90 days, g to 3% per cent. for

4 months, 3% to 3% per cent. for 5 and ¢ months.

. NEW YORK EXCHANGE.
Chicago, Ills.,, March 3.—New York exchange § cem|

F‘re.ncs«C:\b'les, 526%; demand, 5. 2.
Marks—Cables, 825 ; demand, 821,
Guilders—Cables, 40; demand, 39 15-16,

PRODUCTION OF COAL.
Philadelphia, Pa., March 3.—Anthracite
of Philadelphia and Reading Coal and Iron Co. in|
Feébruary amounted to 698,000 tons, agoinst 746,000 j

FOREIGN EXCHANGE MARKET.
March 3.—Foreign
opened steady, with demand sterling up 5-16.

Sterling—Cable, 4.80 11-16 to 4.80%: demand, 4.803%

eak.

March 3—New York

New York, March 3.—Institutions practically with-
drew from the foreign exchange market leaving it to
the brokers whose dealings caused demand sterling
to decline at one stage to 480 3-16.

A subsequent rally brought the rate back to 4803.

Sterling—Cables 480% to 18-16. Demand 48035,
Francs—Cables 526%, demand 527%.
Marks—Cables 827, demand 82% .
Guilders—Cables, 40, demand 89 15-16.

exchange,

RETAIL FLOUR REDUCED. ‘domesuc coal in the ecounty of Pictou.
Boston, Mass., March 3.—Retall price of flour has|

should wheat prices hold around present level

LOST SIX POINTS.
New York, March 3.—P.
following dividend announcement of the
ahd 3 per cent. extra sold at 172, loss of six points from‘ R.

Lorillard common stock
regular 2%

last previous sale made on Monday.

ity.

City o

Cobalt Stocks

Great Northern ..
Hargraves .. .. e s«
Hudson Bay .. .

8ilver Queen .. .
Temiskaming
Tretheway .. o« .
Wettlaufer ., .
York, Ont. .. ..
Porcupine Stocke:—

Dome Extension

Domie Lake .. ..
Dome Mines
Foley O’'Brien ..
Gold Reef .... ..
Homestake .. ..
Hollinger ..

RUBBER GOODS ANNUAL.
New York, March 3.—The annual
Rubber Goods Manufacturing Company will be held‘-
in Jersey
March 19th will be enlitled to vote.

MONTREAL MINING STOCKS

(Reported by Edward L. Doucette.)

——— et s

n April

Bailey .. o0 o0 o
past few days to shorten Beaver .... sco o
duration, Buffalo .ce

Apex S s ghene

now close to 75 per cent.|Cons. Goldfields .. .

What effect this additional copper will| Con. Smelters .. ..
en it reaches the refineries re- [Dobie .. .. .. .«

G Coniagas .. .. oo oo a0 oo
ere among the strongest fea.- Crown Reserve .. .. ..
their strength being probably due in part to Foster .
Lehigh Val- (211, ) o+ (S,
& up to 134 and Reading Gould .. ..... v -

8th.

COMMERCIAL PAPER.
New York, March 3.—Business in commercial paper 213,289 tons as compared with 189,510 tons for the|
continues to move in moderate volume at 3% to 4, previous year, an increase of 23,739 tons.
per cent. for choice note, according to date of matur-

meeting of the |

Stock of record on |

Bid,  Asked

o 2% 2y

.e 26 27
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wins o8] oo 13

10 20 |

o o 4380 1.90 |

w s 80 87 |

. 2 4 |
1 2

‘1 l:‘

..... 5 2% 3 |
§8 Wi 1 1%
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a5 i 40 44
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e 2% 3%
. 1 2
o 1.20 1.40
..... . 1% 27
..... son - 2 215
sovw e, 163 174
sewy we 10 12
o torws WYY 6
. 5 ola

v o -4 2%

that that statement stil]

f urtil ths next flmm';-lll L

of local traction
lines and Third Avenue for that month rsported a
deficit after charges of $130,000. It is cxpected that |

net results for February of this year will wipe out |

production ‘

exchange market

MR. ANDREW J. DAWES,

| Recently elected to the board of the Bell Telephone

; Company.

———

g $48,000 During the Year
‘ 1913

" ACADIA MINE TAKEN OVER

NET PROFTS 338,147

|This Compares With a Net Loss of

In Unwatering This Property $65,000 Was Expended,

and New Power Plant and Modern Pumping
Machinery Were Installed.

At the annual meeting 'of the Intercolonial Coal
Mining Company, Limited, held at the offices of the
company here at noon to-tay, the financial state-
ment presented showed a net surplus on the year's

operations of $39,147.24, as against a
$48,168.17 for the previous- year,

net

equipment, $1,497,927.60, Cash on hand,
Accounts and bills réceivable, $52,580.19.

Deferred charges,” $9,770.26.

loss of

The assets of the company now amount to $1,609,-
384.72, which are 'as follows: General property and
$19,212.08,
Coal, fire-
'brlck. etc., $15,741.40. Stores and materials, $14,158.19.

The company's liabilities to the public amount to
13364.988.83, bearing surplus assets to the amount of

| $1,244,415.84 over such liabilities. The amount stand-
ing to the credit of the company’s reserve account has

0 gol now reached the sum of $478,963.67,
0

During the year certain property known as Acadia
| Mine at Westville, was taken over by the company at
| & cost of $28,000, and contains a track of the finest

| For the purpose of unwatering this mine capital
expenditure was undertaken to the extent of $65,287.82,
2 new plant and medern pumping machinery being
stalled, and to meet such expenditure an issue of
$100,000 five year debentures; was floated bearing in-
terest at the rate of 5.per cent.

|
[
|

re-acted on further
velopments
uidation.

and hard to buy.

Canada Copper--7; to

Union Profit Sharing,

to 2

Monday, 184,082. Bonds

CALL

1%,

8% to 3%.

to-day §

$1,657,000, Monday $1,668,500,

MONEY.

- :

Chicago, Tla. March 3—Fluctuations in wheat price
ot 80 Wide to-day, and the market was steady. |
&b opening advance of 1% to 2 cents, based
firm cables and reperts of export inquiry, prices
disquieting news concerning de-
&t the Dardanelles, which caused active

In the afternoon, however, there were renewed re-
ports of large export inquiry and prices more than
recovered théir losses. It was stated that there were
§00d sized orders from England and the continent in
the market and that a good volume of business had
Already been closed with Italy. Cash wheat was strong

Corn was firm on reports of good export inquiry
and better cash demand from domestic sources.
The oats market was active and strong. There were
reports of further heavy export sales.

CURB MARKET QUIET.

New York, March 3.—Curb market quiet and steady, l maln include wheat, flour, tea, anthracite coal, fish
Anglo American Ofl, 14 to 14%.

Lax Stewart Mining, 1% to 1 13-16,
Uniteéd Cigar Stores new, 9 to 9%,

T
NEW YORK STOCK SALES.

New York, March 3.—Sales of stocks from

p.m. to-day numberec 186,724, Tuesday, 118,931,

2,262,000,

New York, March 3.—Call money 17 p.c

NEW YORK COTTON RANGE,

Open High, Low.

May se o o0 oe we 858 866 868

JUIY or ot o2 0a oe 0o 879 888 879

OCL. co ¢+ asts oo oe 908 215 907

DEC. v et 0o o oo oo 928 9356 928
B ——

|~ ¥ kﬂ‘;‘l’.‘lnsaono\:: Dl(:ﬂz!")z"' v ”ng:pnnles to sell their output a little farther west,  Pos
New or March 3.— er 00ds nufactur |

g 8ibly the increase of duty may cause decreased impor

Company has declared the regular quarterly dividend | L y b

of 1% per cent. on the preferred stock, and a dlvi-I
dend of 1 per cent, on common stock, both payable
| The following directors of the conmpany were re- 4 pay

5 ecord 10th,

| elected: Dr. Forbes Angus, K. W, Blackwell, Charles March, 16, to;stock:of record March:10th
————tes

OATS SOLD FOR EXPORT.

Chicago, March 3.—Bome sales of oats for export | CAUTIOUS MANAGEMENT I8 NOT

| Fergie, President and Man. Dir.; J. W. A
MacD. Paterson, BE. Goff Penny, I
} George E. Damant, secretary-treasurer.

| Mr. Charles Fergo, the president, pointed out that
| during the year the total quantity of coal raised was

. Hickson,
W. Reford,

|

In April an unfortuante boiler explosion took place
at the main batiery of boilers resulting in a consid-
“erable loss of profits for the months or april and

| May, after which they again assumed normal propor-

flions, till the end of September, when the general OPEN BIDS FOR CHICAGO BONDS.

trade depression caused by the war resulted in con-

siderably reduced earnings till the close of the year. bids March 19th for $2,260,000 twenty year serial fours,
Soon after the war broke out the Coke and Fire- namely $1,000,000 corporate

brick departments were closed down owing to 1110‘3250,000 bridge bonds.

weakness of the markets.

Conslderable coal was raised during the year from |
the Second Seam, which met with a success that was |
gratifying. |

have been made to-day.
spring wheat to Italy.

BANK OF ENGLAND BOUGHT GOLD,

Duluth sold 100,000 bushels |

TAX ON RAILWAY TICKETS

Effect of Import on Raw Cotten Will be te Incrpase
Manufacturing Costs in _Con.du—?urﬂln Loans
May be Arranged in New York,

(H. M. P. Eckhardt, in the New Yerk Financier.)
There is considerable speculation in Canada as to

Previcus ‘the extent to which the so-called war taxes, just an-

Wheat: Open. High. Low. Last. Cloge. by the Dominfon's Finance Minister, will at-
MAY.ioivioeee.. 144%  146%. 142 145% 14234 | fect the trade between Canads and the United States.
vee 118% 119 1% 119 11614 | The new taxes are estimated to produce roundly $80,-
000,000 per year.
z 13 4% 4% 728% The main revenue e of a

UL Givees 95 6% 76% 74% | horizontal increase in the customs duties upon all
Oats: g0ods and commodities imported into of taken out of
BY evsevaancees bo¥ 567 555 5674 563 | bonded warehouses in Canada. The Minister's speech
Julyesoasannaens 517 52% 518 52% 51% [explains that “the list includes all articles hitherto
- dutlable, or on the free list, and whether raw ma-
WINNIPEG GRAIN. | terial or finished or partly finished product”  ‘The
Winnipeg grain market, 2 p.m. follows: | increase proposed in the dutles is 73% per pent, ad
2 p.m. Tuesday’s | valorem to the and 1 d tariffs, and
Open. High. Low. Close. Close. | 5 per cent. ad valorem to the British preferential. It
Wheat: — is stated that the increased customs dutiss will not ap«
May .. .. 146% 14685 1421, 14685 145% | ply to silk fabrics, velvets, ribbons, embrolderies, and
July oo oo 145% 146% 1418, 145% 144 | certaln other goods which are covered by Canada’s
Oct. .o oo 118 114% 113 1147% 113% | trade convention with France and the agreement with

Oats:— some of the British-West India celonies,
May .. + 64 64 628y 63% It will be noted that all items hitherto on the free
July oo ae  63% 63% 631, 63% [ list which are not specifically excepted are now to be

subject to duty.

The list of exceptions Is not very
| 1ong.

The items on which the duties are te res

| from Newfoundland, salt for curing fish, lines, twines,
nets and hooks for, the fisheries, réapers, mowers,
| binders, harvesters, binder twine, traction, ditehing
machines, sugar, tobaceo, news printing paper, news-.
| paper printing presses, typesetting and typecasting
| machines and others of lesser consequence. It will
| be seen that some of the large items of imports com-
10 a.m. | ing from the United States now have to pay higher
duties. Among these might be mentioned iron and
steel and manufactures thereof, raw cottom, bitumin.
ous coal,

Canada buys very large amounts of each one of
| these three classes of goods. In case of the bitumin-
| ous coal the situation is especially interesting in that
‘the coal mines in Nova Scotia are in constant come

petition with the Pennsylvania product. The latter in
‘ of slightly better quality and holds the market in On-
J"“"'1 tario and Quebec as far east as Montreal, All the

8?6 | territory east of Montreal is held by the Nova Sootia

878 | product.© Up to now the item of freight charges has

:’lf | prevented Nova Scotia coal going west of Montreal

936 f Apparently the increase of 7% per cent. in duty on the
| American coal will now enable the Canadian com.

Tuesday

| tations.
|  With regard to raw cotton the effect of the im.
| post will be to increase manufacturing costs in Cans
! (Continued on Page 8.)
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CONSISTENT WITH LARGE EARNINGS,
London, Eng., March 3.—Speaking at the annual
}meeung of the Bank of British North Americs, My,
|E. A. Hoare, the chairman, said that the cautious

olicy which had been followed by the management,

London, March 3.--Bank of England bought £97,- :" not consistent with large ylnl'l Rt
000 bar gold, while £1,000,000 was earmarked for re- bRy

demption of treasury notes.

Chicago, Ills,, March 3.—City Comptroller will open

NEW YORK STOCKS

$1.000,000

harbor and

The management ‘had denled themselves opportuni«
‘lleu of adding to profits because they felt that theip.
tirst duty was to maintain credit and the safety of
the bank.

The appropriation for provision against bad debtsy
had been increased $565,000 for 1914,

Failures last year were double In number ahd more
than double in amount those of the previous year,

The directors had been obliged to forego adding tao
| the Reserve Fund, but had carried forward $170,000
as compared with $110,000 {n 1913,

The mines-are in excellent shape and with an in- (Furnished by Jenks, Gwynne & Co.) -
creased output from the new areas, and the :«atisrac-§ Stock. Open. High, Low. 2pm.| ) WEYMAN BURTON DIVIDEND.
tory showing of the coal from the Second Seam, al-| Amal. Cop. vu o0 «»  53% 3414 531 641, | New York, March 3.—Weyman Burton Co. has des
though the demand will likely be below normal for|Am. B. Bug. .. vv.a 393 3914 38% 39 |clared the regular quarterly dividend of 8 per cent.
some time to come, the directors have reason to be-| Am. Can. .. .e eees 26% 2714 26% 2714 [ on the common stock and 1% per cent. on the prefer-
lieve that the outlook for the coming year is, under| Am. Car ce seves 403 vesa «... | Fed stock, payable April 1st, to stock of record March
the circumstances, fairly bright. Am. LOCO. vu o0 sase 19 19% 19 1934 | 13th, .
| Am. Smelt. .4 o oo 63% 6314 63 63% "
NEW BENZOL PLANT. [AM. T. & T. 0 eees 1203 120% 120% 120% IRON TRADE GOOD.
Youngstown, Ohio, March 3.—Plans are heing drawnlA. T. & 8 F. o o6 95 951, 95 96% Cleveland, Ohio, March 3.—The Iron Trade Review
by the Republic Iron and Steel Company for the erec- Anaconda .. .. .. 261, cess wine Sl sayes:—
tion of a new benzol plant in conneetion with its by- | Balt. & Ohio ,. .. 6514 66 651% 66 “Despite all complications of war, exporting of pig
product coking plant at Lansingville. It is estimated | Beth. Steel .. .o oe 661 06% 541, 545 | iron is being done more freely in small quantities.
the new plant will cost $300,000. [ Brooklyn R. T. ... 87% 876 87% 87% | Tonnages are going principally to Italy. Inquiry for
S —— ] Canadian Pacific .. 166 156% 156 166% | considerable tonnage for export is pending.
| FEDERAL RESERVE BANK Cen. Leather ., 4o 38% 34% 33% 34%! s
REDUCES RE-DISCOUNT RATE.IChe& Ohio .. 41y ‘ AMERICAN BANK CLEARINGS,
Minneapulis, Minn., March 38.—Federal Reserve Bank |C. M. St. P. .. .... 858, 8514 85%] New York clearings $321,168,647; increase $§,220,+
of this district has lowered the re-discount rate for 90| Chino Cop. «. o4 oo  36% 36% 35% 36% | 356.
days or longer from 5% to 5 per cent. ttner rates|Cons. Gas .. oo voos 116% 117% 116% 117% | Boston clearings, $26,884,179; decrease $4,918,056.
‘ remain unchanged, thirty days 4 per cent. sixty days| Erle .. e 21% 218 2114 21% , Philadelphia clearings, $30,980,983; increage $1,688,~
4% p.e. J'Gen, Elec ve 138 138% 138 1381% i 525,
{Gt. Nor., pfd. +» ., 1148% 1158 1148, 115% P RN
BAR S8ILVER AT LONDON. | Inter-Met. .. oo .. 123 Seds OFFERS MAISONNEUVE BONDS.
London, March 3.—Bar silver 28%d up '%d. [ Do, pfd. .. s ee.s 563 56% 56 66% | New York, March 3~ Willlam Morris, Imbrie &
| Lehigh Valey .. .. 132% 134 142% 134 | Co. are offering for sale £800,000 6 per cent .two and
MONTREAL STOCK EXCHANGE Miami Cop. .. soes 19 19% 19 194 Ithree-foun.lu year notes of the city of Malsonneuve,
Mo. Pac. .. .. 11% 12% 11% !3%,[’. Q.. on the basis to net 5% per cent. Theé notes
. » - Nev. Cons, .. . 1% 12 1% 12 |are dated January 1, 1915, due October 1, 1917,
Sales on the Montreal Stock Exchange to-day were e Yok Osmiis 214 831 823 83y, |
a2 follows = NY, NH, H. ... 4% 4% 4134 49 HOMESTAKE DIVIDEND.
Delt, Telaptons 0,.5/.5 6t 140 Nor. & W. .. 101%  100%  101% | New York, March 3—H ake Mining C ¢
Breslidn-=gishint it Nor. Pac, .. . 1023 101 102 | declared regular monthly dividend of 65 cents pay-
Crown REAEM i 400 460 Pen;r R. -R ce sen. 104% 105% 104% 105 |able March 25th to stock of record March 20th,
Detroit United—1, 1, 5, 1 at 621, Sk t.:)or;s '. g 16'% 1 16% i !
e e . E BReading .. .. c.. 141%  Ma% 148K 14dsg | CANADA EXPORTS GOLD.
D e Tk 8l ook LNt ks 16 s+ ..., New York, March 3—There has been deposited in
e pw:r;;' bt o, Pacific .. .. .. 81% 83%  81%  $3 |the sub-treasury $200,000 gold coin, received from
Ogilvie—5 a s s 5
Canada Steamships, preferred—25 at 3. soim’é'::"y ;;% 15% 14 15% EC“"ME‘
Quabog TSRS 1 &t 418, '(l;:l:n ol o 8%  118% 118 113% TIN MARKET STRONG. s
Lnion Bahfrgliat 110- U. 8. Rubber «  Bb% 56 55% 5¢ New York, March 3.—~Metal exchange quotes TN
B e e o A%, 80 13, U. 8. Steel .. . 427% 43%  42%  42%  market strong, fivo ton ots 41,00 to 42.00. Lead 2.87%4" |
w“"""’amazk b:&ds?:’:: o “Do’ Prd Ll 104%.‘ 104%  104% 104;/. ﬁm 3.92%. Speilter 1075 to 11.20.
Cedars bonds—$500 a . L4 Pt 2 <
Utah Copper .. .. b61% 521 51% 525&} “SMELTERS" DIVIDEND. <
goee LONDON STOCKS ACTIVE. New York, Mareli 3—American s:-'“.lm “smrtm ::
HOWARD 5. ROSS, K. EUGENE R. ANGERS London. March 3.—Market inactive with only slight Co. deelared regular quarterly divi cent. on
; changes from earlier prices: New York §cen!. on preferred “A” stock and 1% per pres :
| ® ROSS & ANGERS 3 2 pm. Equivalent. Changes. f ferred “B” stock. 2
s < Amal. Copper .. »s +v ».... 55% 53% Oft 1, American Smelters Securities er
;§ EARKISTERS and SOLICITORS : o P A i $1%  Oft % | payable SApMI 1st. 'Books . close Marg
Suite 326 - Transportation Building, Montres; § Union Pacific ... .. ... 122%  117%  Off % |re-open March 29th. Both dividends w

Diy Jupiter .. .. .. .. v : 814 9
vidends are payable April 1st to stock record | Motherlod® «s as os seiser o ss 4o 1 15
gtee y ! Mcintyre .. .. R 31

agre TN Pearl Lake .. ceee " 2 2%

GEORGE W. HELME COMPANY, Porcupine Crown .. S . 83 |

New York, March 3.—George W. Helme Co declared | Porcupine tmperial .. 2% 2% |
moualr quarterly dividends of 2% per cent. on- com- Porcupine Pet. .. % sk e L 18

Mon stock and 1% per cent. on preferred stock, pay- | Porcupine Tisdale”.. .. i 1% |
able April 1 to stock of record March 15. Porcupine Vipond pon 27
v RIRENER RO Preston E. Dome .. .. .. 1% 2

5 SILVER MARKET. . Rea: Mirtes 1. .. .. . v 2 20 |

New York, March 3—Zimmermann and Forshay | West ‘Dome .. .. % xy,:

Quote silver 4944 Mexiean. dollars 8Tk P S P 2 o |

: i

620€ 600

Demand sterling 4.80.

IOM of current earnings.
)




“id,

The Ji "y' bl.nk conuuns

down to $34,237,000, and total liabilities are down to $36,153,000.

The following shows the principal figures for January, the previous month, & year ago, and ten years

ago.

iderablc evidence of changes ln our !Mn
mercial Joans in Canada are down $186, 000,000, or to a figure $41,000,000 below the level
Demand deposits also- show & shrinkage’ of close to $20,000,000, but on the other hand, "!W! deposits
show an increase and are now-$32,000,000 greater than for the corresponding month last year,
. January withessed a sharp contraction in circulation, amounting to $8,777,000.
municipal debenture market was probably responsible for the reduction in bank advances tv
to $2,304.000. Municipalities still owe banks, however, almost $36,000,000. Total assets for the month are

The activity in the

icipalities

Y

: Jan. 1915. Dec. 1914, Jan. 1914, Jan. 1905.
Capital Authorized .. .. .. .$ 188,866,666 $ 188,866,666 $ 187,866,666 $100,546,666
Capital Subscribed .o 114,422,066 114,369,216 115,951,776 81,273,026
Capital Paid-up ... « 113,975,538 113,916,913 114,936,258 80,378,420
Reserve Fund ... . 113,227,654 113,070,859 112,401,141 54,194,407

LIABILITIES:

Netcs in Circulation . 97,182,699 $ 105,969,755 96.611.909 © 58,021,075
Due Dominion Government ... 15,651,709 21,462,952 5,021,027 2,773,478
Due Provincial Governments . £3.527,065 20,091,309 24,651,236 " 8,264,605
Deposits on Demand .. 329,916,730 349,909,953 389,811,339

Deposits after Notice . 666,960,482 662,880,037 5

Deposits outside Canada .... 91.807.007 98,901,413

Deposits on Demand in Canadian Banks. o 8,734,191

Due Agencies in United Kingdom .... 13,573,885 15,893,629

Duc Agencies Abroad ............... 7,916,454 2

Other TIaBIUES .o aea wenoene comeoases 2,728, 3,134,941 7.738,654

Total Liabilities .. $1,255,440.559 $ 577,896.895
ASSETS:

Specie . ..... shm 3 $  17,796.336
Dominion Notes ... . . 37,804
Deposits’ for Security Circulation .. 3,328
Notcs and Cheques in other Banks: 21,067.517
Derosits with Canadian Banks ... 6,016,708
Duc from Foreign Banks e 20.173.572
Dominion and Provincial Securities .... 9,374,840
Canadian Municipal Security and Foreign 17,173.395
Railway and other Security ... 39,389.212
Ca’l Loans in Canada ..... 68,511,653 38,214,280
Call Loans outside Canada .. 85,012,964 46,184,911
Current Loans in Canada 786,034.378 811,582,130 412,901,073
Current Loans outside Canada .. 43,413.760 56,051,465 18,324,151
Leans to Provincial Governments 14,104,820 2,746,465 1,948,922
Leans to Municipalities 38, ,947 29,301,620

Overdue Debts ...
Bank Premises .
Other Assets ..,.

6,188,017

4,808,086
42,094,126
3,624,408

Connecticut,
Detroit, $1,7

cipaton of

The follo'
shows the P
sues for the month .of February and the two monuu
in previous years:

Month of  -For the
February. i
1914 .. v e "enivi 4 as 334,606,894 snsﬁoezs
1913 co 4o 04 weinm «s 27,657,087- . 58,070,758
1912 o0 oo YA QRIS 27,657,087 54,495,910
1911 22,153,148 100,663,428
1910 18,604,453 '34,925,981
1909 17,941,816 47,260,219
1909 oo eefiaw on sa. on , 17,941,816 47,260,219
1908 ..co coienan eniesl ae 60,914,174 71,857,142
1907 ool oo wewylsedievie S1.546720 47,705,866
1906 .. .. 28390,65 36,698,287
1905 .. .o 9,810,651 17,746,884
1904 .. 31,795,122
1903 21,092,722
1902 .. 23,530,304
1901 .. 13,462,113
1900 .. 25,611,731
1899 .. 13,114,276
1898 .. 17,456,382
1897 4o cuive oo oes wee 12,676,477 23,082,253
1896 ..... ve s so e 4,423,620 10,031,241
1895 .. .. 4o ‘ve oo 5,779,486 16,111,687
1894 .¢ «o ¢4 oo voea oo oo 11,966,122 19,038,389
1898 .o os oo 0s. 60 00 os 5,071,600 10,510,177
1892 .o solaw wa abite ws. 701981 14,113,981

DISTILLERS SECURITIES NOT
LIKELY TO DEFER INTEREST.

New York, March 3.—Regarding ‘the rumor that the
April 1st coupon of Distillers Securities 5s might not
be paid, Crawford Livingstone, chairman of the
board, said:—"In the opinion of the management there
have been no develop ts in the y's affairs
to give basis to any expectation that the April 1st
coupon of the § per cent. bonds, will not be paid. Last
year the company earned the bond intervst twice over
and business this year has shown no deciine.

In my

| ment.

of vast impoﬂfknu to American indistries and
regarded also a8 a priceless military asset, were an-
nounced by Bequury Lane of the Interlor Depm-
They are:chemical processas. developed after
byears of research by Dn. Walter F. Rittman, chemical
éngineer of the Bureau of Mines. One is-expected to

by 20 per cent. the other makes possible the produc-
t!on from crude,peu-oleum Lof toluol and benzol, bases
for dyes and high explosives, for which in the past
the United States and the rest of the world has de-
pended almost 'trxclusive]y upon Germany.
Dr. Rittman has applied for patents upon his pro-
cesses to prevem the possibility of any ‘monopoly in
their use, and will dedicate them to the American peo-
ple. T <

. "These processes,’ said Secretary Lane to-day, “are
fraught with' the utmost importance. The Standard
0il Compauy has had a big advantage over the inde-
pefu]ents in'production of gasoline, having a patented
process obtaining three times the amount of gasoline
from a given quantity of petroleum the independents
now obtain. Indépendent producers as a whole have
never been able even to approach these resuits.

Simpler and More Economical,

“Now the Federal Government, through the efforts
of Dr. Rittman, proposes to make free for the use of
all a process confidently expected to increase their
vields of gasoline 20 per cent. and perhaps more, Dr.
Rittman claims his process is safer, simpler and more
economical.  These are economic factors of great im-
portance,

“With a steadily increasing demand for gasoline for
automobiles, motor boats and engines, this fortunate
discovery comes at the proper time. It is but two
years ago that the automobile industry, fearful the
supply of gasoline might not be adequate for its rap-
idly expanding business, offered a $100,000 prize for a
substitute that would cost less’ than gasoltne. This
new process adds to the hope that iq spite of the won-~

C'.,;Mnrch s—-m d!ipo es; both

enable oil reﬁnera to increase their output of xuoline' ¢

Way through to
iderably better

18 better in the great N\mh'ut-qu: any o

ther
of the United- Staes. e

E‘ltlhln Kodak* Co: - wil' hold annual meetin

S April
6. Stock of record February 27 may vota, ey

each yeaf yiélds  $100,000,000 to $150,000, 000, the im.
portn.nce uf this ‘discovery ie seen.

 Tolusl From Petroloum,
“The sécond process’discovered by Dr. Rittman may
prove of much more value than the first, in that jt
suggest the establishment of an industry i Which
Germany ‘heretofore has been pre-eminent—the gy,
industry—and alse promises indirectly a measure of
national ‘safety of inealculable importance, Among
the necessary ingredients of high explosives, tolyg
and benzol are-in the first rank. Heretofore these pro.
ducts have been mainly obtained in Germany gpg
England for coal tar: Bxplosives manufacturers haye
had to depend largely on'these sources, 'I'he 17 edera|
Government now. proposes to obtain toluol and Denzol
from crude petroleum. These products can he produc.
ed from practically’' any American petroleum. The sup-
ply can be made sufficient not only for (e entirg
American trade, but also for other burposes and at g
reasonable cost.
“The real comforting thmg. however, is that 1 time
of great national stress, if the nation is ever called
upon to defend itself, we will he able to m
the most efficient. and most powerful explosives
known in war. Were it not for this discovery it fg
possible that in such an emergency we might be com.
pellcd to rely largely on greatly inferior explosives,
and this would spell ‘national disaster,
“Dr. Rittman conecludes from his experiments that
this process may become more economical than Ger-
man methods, and it may result in eventually glving

anufacture

Total Assets .... $1,5661,556,815 $1,499,392,966 $ 720,876,763 opinion the affairs of the company are In bettershape | derful growth in the use of gasoline there may not | the United States a supremacy in the dyestuffs in.
to-day than ever before in its history.’ be any shortage in the future. I am led to believe it | dustry that hag for some time belonged to Germany,
Loans to Directors and their Firms ...... 8,774,307 §$ 8687951 $ 8877405 $ 9,933,389 will not only be inestimable value to refiners com- [ It would tend to prevent disturbance of the great in-
Average Specie for Month 63,429,042 43,813,181 17,512,748 MR. BURY GOES TO WINNIPEG. manding but limited capital, as well as those of wealth | dustries engaged'in thie manufacture of silks, cottons
Average Dominion Notes ... ........ 138,749,150 103,831,917 37,135,737 Mr. George Bury, vice-president oy tne Canadian |but also to the hundreds of thousands of users of | and woolens in such extraordinary times as 3
s Y €S as we are
Greatest Circulation during Month ...... 107,476,852 111,134,172 64,031,382 Pacific Railway, has left Montreal for Winnipeg. gasoline. When it is realized the gasoline industry | how experiéncing.”
' : TOTAL “ASSETS OF
N BANKS
TOTAL LIABILITIES OF Chirrent Eoln Mueatrd
ana lan an tatement e
Capital Authorized. . 3
Capital Subscri
Capital Paid U
Reserve Fund. Cheques on other Banl
Notes in Circul Loans to other Blnh in
Balance due Dominion Dnlance due from other Bank. in
due mll Go\emment et . R B L
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Due from elsewhere.,
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Conditions appartaining to: the iron
try and - metals in general th
* gull for a great many 06!&! h&- r
is some activity noted ‘in. steel: bars, ;
tubeg and sheets, awording@o R m
! 4 representative of the Journal of ' C
A, Kirk Cameron, mnmer M the M
Siding Company. -, Mr.; Cameron ha
from a trip through the milling distri
touching at Buffalo,® Plttabm‘g. Xoung

principal points. .

“The -spelter quesuon is a vgry d
American galvanized sheet makers. to
«and although I do not.wantithis to be
there are rumors: that the  German
York, who control the spelter industry
extent, have manipulated a corner on.t
will last for some months-to come.
of this and the small nupply'which,h
forward, galvanized sheets and other
cles have advanced very considerably

wof ‘this article, the “European s
ticdlly out of the question for the.tim
and the supply for Great Britain and
will rést very much upon the United =
js very high at present and indicatior
price will be further enhdnced as t

creases.

“Sheet metal manufacturers-in Gre
also rather hard put for supplies of "
majority of the raw material’comes fri
congestion in shipping has tended-to.
ply and for a time these products were
high levels. The Government, howev
this connection and it is understood
have regular ships to bring the ore to
future.

“It is interesting to note the rapidi
the cutting off of supplies from Germas
things and how rapidly manufacturers
will adjust themselves. As. an instanc
I was in. Youngstown, my attention w
mill which will cost in .the viginity of
dollars and when completed, will in. a r
the American demand for cold rolled ‘st
article was formerly suppled. by Ger
American manufacturers had never ati
this trade, as they fourid that t

compete with the German prices. Now

ply from Germany has been -cut off,’
come into play and will be the first one
work on this particular metal. Othes

kin‘('j are also being cop_u;degd.. o AP W

this trpde would be of a permanent nat;

Mr. Cameron said that although raf

heayy steel orders were mot coming in
can mills in great :volume, tin mills wi
about eighty per cent. of capacity aiid
on iron and steel bars, billets, étc., we
about sixty per cent; Iron pipe mills
at about the same.

In reference to the Canadian ‘irade,
stated that they found sales in the co
satisfactory volume although the city,
dull. He rcrecns_ted a busy spring. in
where he sald money was more plentiful
ers have all realized considerable on the
¢rops and they are anxious. to improve t
and form property generally.

“Firms such as we, however,” he sai.
fighting an up-hill fight ever since met;:
sidings came into existence, We have
in competition with lumber. Naturally,
tend to eliminate wood from buildings
ment it with the metal product. Now
are:less than ours, although metal {g 1
minating, as it does the possibilitieg of
This year conditions have been workin
lumber men and their industry with the
that lumber is. at Ppresent selling at a
five per cent. of the lowest price of a yes
means that while lumber is selling at al
figures, the metal product has been enh;
ing as it does from the 1% per cent. adai
cently imposed in the Budget. Teaking
coysideration, however, we" are holding 1

NAVAL STORE MARI

it
New York, March 3.—Light receipts
and a better inquiry from the local buy:
steadier market for naval  stores bozh
Tosin,
Spot turpentine,wu‘
with a fair inquiry,
Tar is repeated at $5.50 for kiln burned
Qre for retort. Piten {g repeated at 4.(
Rosins were rather firmer. Common to
ed’is held at $3.40.
The following Were the prices of rosins
B845; C, D, B F, 356; G, 8.60; H, 3.
K, '455; M, 450; N, 5.50; W G, 6.05; W -
Savannah, Ga.,, March 3.—Turpentine fi

sales 399; receipts, - 335; shipments, 52

619: Rosin firm, sales 966; receipts 1,1
2784; stock, 126,718,

Quote’A, B, 2.90%;
;'3‘307% F, G, 310; H, 3.1"1‘ 1, 3.35;
N, 8%5; WG, 545.'WW 5.56:
—

rch 3.—Rosi) commtm 11-

cure

quoted at 45%(:

Liverpool, Ma;

—
CARNEGll‘ OT!.L W"'AN‘
, Pa,, Ml.rch 3.-Otﬂdll a.nnoun
made that the Skelp Mill ‘of ‘the'Ca
Tbany will resume - operations ‘Mareh’

€mployment to 300 mcs.
nine monthl.
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Conditions appartaining to the iron and steel indus

is some activity no!ﬂi» in l(ee‘ bars, and: billets, X‘Nl.
tubeg and sheets, according -to a Qgtement. made tq
! 4 representative of the Joum&l of Commerce, by Mr.
A Kirk Cameron, manager of the Metal Shingle a{xd
Siding Company. ,m..cgmupn /has Just returned
from a trip through the milling district of the States,
touching at Buffalo, l?lttabmts, :Y-ounzatnwn and other
principal points. il X : i
wThe spelter question i8:a wvery. difficult"one for
American galvanized sheet makers. to solve,” he said,
“and although T do not.wantithis to be taken officially,
there are rumors that the :German. Jews in New
York, who control the spelter industry to a.very great
extent, have manipulated a corner on.the supply which
will last for some months-to-come. . In consequence
of this and the small aupply'vwhich,hu been coming
torward, galvanized sheets and other galvanigzed arti-
cles have advanced very considerably.
wof ‘this article, the “European <supply is’ prac-
ticdlly out of the question for the.time being at least
and the supply for Great Britain and other countries,
will rest very much upon the United States. Spelter
js very high at present and indications are that the
price will be further enhanced as the demand in-
creases. :
“Sheet metal manufacturers:-in Great Britain are
also rather hard put for supplies of ore, as a large
majority of the raw material’comés from Spain. The
congestion in shipping has tended-to. lessen the sup-
ply and for a time these products were selling at very |
high levels. The Govcrnmcnt.vhowever. is acting in
this connection and it is understood . that they will
have regular ships to briﬁg the ore to Britain in the|
future. >
“It is interesting to note the rapidity with which
the cutting off of supplies from Germany is effecting
things and how rapidly manufacturers and conditions
will adjust themselves. As an instance of this, when
I was in. Youngstown, my attention was drawn to a
mill which will cost in the viginity of ten thousand
dollars and when completed, will in,a measure supply
the American demand for cold rolled strip steel, This
article was formerly supplied. by Germany, in fact
American manufacturers had never attempted to se-
cure this trade, as they fourid that they could not
compete with the German prices. = Now that the sup-
ply from Germany has been -cut "off,” this mil" will
come into play and will be the first one in America to
work on this particular metal. Other mills of this
king are also being copsidered. 4 At was stated that
thig trade would be of a permanent nature.”.
Mr. Cameron said that although railroad, car and
heayy steel orders were not coming into the Ameri-
can mills in great :volume, tin mills were running at
about eighty per cent. of capacity aid’ those working
on iron and steel bars, billets, etc, were running at |
about sixty per cent’ Iron pipe mills were working
at about the same. R
In reference to the Canadianirade,. Mr. Cameron
stated that they found sales in the country of very
satisfactory volume although the city; business was
dull. He forecasted a busy spring . in- the- country,
where he sald money was more plentiful.  “The farm-
ers have all realized considerable on_their-fairly good
¢rops and they are anxious. to improve their buildings
and form property -generally.
‘Firms such as we, however,” he said,’ “have been
fighting an up-hill fight ever sihoe metal roofing and
sidings came into_ existence. .We have been working
in competition wl}h lumber. - - Naturally, our products
tend to eliminate wood from bulldings. and supple-
ment it with the metal product. Now lumber prices

are:less than ours, although metal {s far safer,

eli-
minating,

as it does the possibilities of fire and rats.
Thig year conditions have been working ‘against the
lumber men and their industry with the consequence
that lumber. is. at present selling at about twenty-
five per cent. of the lowest price’of & year ago. This
means that while lumber is selling at abnormally low
figures, the metal product has been enhanced, suffer-
ing as it does from the 7% Pper cent. additional tax, re-
cently imposed in the Budget. Teking all thig into
coysideration, however, We'are holding up very wcli."

NAVAL STORE MARKET

New York, March 3.—Light receipts :in Savannah
and a better inquiry from the local buyers caused ‘a
steadier market for naval stores both spirits and
Tos8in, v :

Spot turpentine  was:
with a fair inquiry.

quoted at 45%c in the trade

sy and metals in general in the linited States, are
dull for a great many: 61"‘&1&&&&%1’ lines; while there

prime 13 to 14,

; already -be
Coast mills to Paris.© Much'
and it'is probable that all th

1s needed at once,

portions-of  the order.
large mills of the Pacitic Sates
operation on full time,

It ia also stated that the demands from the United
sunea for this matetial h4ve, increased very greatly
In recent months, and that ven if the war was not in
‘progr'ess the mills would goon ‘all be busy. Pacific
coast ‘authorities say ‘that|the rebuilding of Europe
will _give employment to the Pacific Coast mills for
years to come, and that the prospect for lumber in-

terests are very much ‘brighter than they formerly
were.

CROP OUTLOOK IN EUROPE.
" Liverpool, March 3.— Broomhall cables:

United Kingdom.—Wet weather is preventing sow-
ing for.new crop and native offers
stocks are. decreasing.
France—Weather unfavorable as rain hinders sow-
ing. Native offers smaller.

are smaller;

prolonged wet weather has caused apprehension. Po-
tatoes are scarce,

erally favorable.
fine.

Outlook in Danubian countries is

Italy—Our agent confirms crop damage as a re-
sult of continued rains. It is officially
it will be necessary to further. import twenty million !
bushels of wheat. (This figure is much larger than |
generally thought). |
Spain—-Droughty and crop prospects unfavorable, |
India—Weather and crop outlook good. Our agent |
estimates the exportable surplus at 120.000,000. An |
official report for the united provinees piaces the con- ]
dition mostly from 85 to 100 per cent E
Argentine—Weather has been very unfavorable for
all harvested grain and quality merchantable has suf-
fered materially.

SELLING ROTTEN NUTS IN |
ORIGINAL FORM NOT ILLEGAL.|

Philadelphia, Pa., March 8.—Judge Hall, ‘in (hc‘
Quarter Sessions Court decided ‘that it is not a viola- |
tion of the pure food law of Pennsylvania to sell poor, I
inferior or rotten nuts, when they are sold in their
natural shells and in the orlglnu‘l containers. |
And thereupon he directed the acquittal of Bird- |
8on &' Co.,- who had been prosecuted by Food Com- |
missioner James Foust, for breaking the pure food |
law.

According to the testimony,

Birdson & Co. had sold
English walnuts and Brazil nuts in their uriginul‘
bags.

When the purchaser found a certain portion unfit
for food, complaint was made to the Pure Food Com- |
missioners, and the defendants were arrested.
Counsel argued that as the nuts had been sold in
the condition in which they were grown and gather-
ed, there could be no violation of the pure food law.
Judge Hall sustained the contention. |

BOSTON ELEVATED'S GAIN IN GROSS.
Boston, Mass., March 3.—Good weather was of ma
terial assistance in adding to the February income of |
Boston Elevated. It turned what would have been u |
mediocre month into a fairly good one, with a |
in gross of about $1,0000 per day, or $24,000 for the|
month. This is increase of only 2 but it
compares with small gains of $8,2560 in Januayr and of
only $3,500 in December.
of gain for the first half year was a fraction above |
$20,000. Boston Elevated made some
gross every month this fiscal year.

in

an p.c.,

The average monthiy riate |

has gain in

THE HOP MARKET

New York, March 3.—There were no additional sales

The quotations below are between dealers in the |

New York market, and an advance is usually obtained
from dealers to brewers:—

1914, —Prime to choice 14 to 16.

States, Medium |

ime 12 to 14. | ’
o | developments in the hide situation yesterday.

quiry from tanners for common dry hides was light

Medium to | and no sales were reported. There were no further
| changes in prices, however. Previous prices were re-
| v

1913, nominal. Old olds 7 to 8.
Germans, 1914, 35 to 38.
Pacifics, 1914, prime to choice 15 to 16.

1913, 9 to 11, Old olds 7 to 8. |

Tepe: ‘ Bid, Axl
2ar Is repeated at $5:50 for kiln burned and-50.cents AMERICAN ' FARM RESERVES. | . o kod.
mi:e for retort. Pitch is repeated at 4,00. B. W. Snow reports as follows: Corn reserves, 951.- | o:mc;;zay;; fo e g ".
o _;:ai:amwere rather firmer. Common to.good strain- 000,000 bushels, against 888,000,000 last year, and 1,- | L‘erm Cabbilpsiitadin i L T 83
The re" a,t it 862,000,000 in 1913 Consumption since November 1, ‘Z“rncﬂ! i e RRORETE i T R o 3
% 4Ero(;:vbl;ng we:q the prices of rosins in the yard: | 229,000,000 bushels better than last year. \: racaibé /i ootk X . ny%
o e ‘,WE, ;,Gus; 0 380; H. 8634 T, 280; | \ymeat, 109,000,000 bushels, against 166,000,000 last Sonttnais o g
» 4555 M, 4.50; N,'6.50; W G, 6.05; i ‘1918 - '
y $.05; W w, ?.15. year, and 171,000.0:1) h:hwlsn. Dreser;t reserv:s, 6:), { Central Amerlea vot ver .ol . e oes 3y
" . . 000,060 bushels smaller an figures of crop estimates | dor " R IRRES S 26 27
“ys:,“;::?h' Ga., March 8.—Turpentine firm 42 cents, and known distribution to date would indicate. On- gcu:“ R e A O g 23
e Rog;n r;:celpts;rlls: nhl_pmenta. 521; stock, 33,- ly 58,000,000 bushels left for exports in four months V:fa ‘sz . z-.“
3 Tm, sales 966; i 1,14 Biom 4 = 3 % | e
2,784, S o “ . and carry-over stocks in all positions June 30. 299
Euﬁ OTB;D.CL;‘ 196 un Quote A, B, 2.90%; C, D, 8.03%; Oats reserves, 361,000,000 bushels, against 390,000,- Ta:izl:;. ot e oY%
7 g V'V% :J&._ H 318%; 1, 336 K835 M, {00 o and 567,000,000 in 1913. Present re-':i:’:‘pam TR .
; Horn wow, ‘5.55.v i ; ! |gerve smallest in five years, excepting 1912. 2 Dry Salted Selected:— :
Liverpool, March 8.—Rosin ' ; s POYED - ooy PRt sah e Ged tide vou PERSS 23
l, 3~ 11g 6d inal
Turpentine spirits, 425 3d. . . oy -ALL OIL REFINERIES RUNNING. ) Maracaibol viEhutad atvs ey % 23
Y ARl B & New York, March 3—The Standard Oil Co. of New ' . nambuco & R 23
CARNE c Jersey continues to run all its refineries at full ca- | \roamoras «ivse
;urell Pa, Mm‘::'r:;‘:?'llkﬂv. £ pacity but it is stated that part of the company's| et Salted:—
R ‘has| 1 . ‘ fre B Tt e 1% 183
S L e e s D LA I s still'going into storage. vera Cruz ..
I Fopy 1% 0e St MO b “”i. Ol Mot " i, e’ company Ns found no new et for its| Mexito . iSRG veon SOEHER
in’g’ Gml:nwu mm?e 9..‘ ﬁum : ".h}lg‘h'.'n“v._".fymdcu since the war cud off its shipments to’Ger- | Santiago «.vs s weRgnti e es 16% 17
idte nm"::netnt t.o_»”‘_ v "‘ " Th‘; lasit lh""m’ ‘many, it has been able to largely offset THE J088 23 | CienfuegOS v +sese vis wiee ar n 16% 17
4 e gz i « 0 | result of increased’ démands by the AnglosAmerican | yiovana ... sasves seie 45 esis 18
i T re———

HERCULES POWDER COMPANY,

Co. to'meet the Allies’ military requirements.

s 7

3 p |
‘LITTLE INTEREST IN JUTEL

w/York, March 3—Jute is dull and little interest

offers of high grade fibre as are in evi-

. from the Pagitic|

1ls on the Pacific
Coast in the United Statef and Canada will receive
Itlis tdd that many of the
‘have already resumed

| barrel:—
Choice patent: s T08~ veece coo coessas 8.30
| Straight rollci‘s G AAsA @6 oo sipeace 7.80
Milifeed firmly held. Prices per ton:--
Bran coiisioe Jaioktio5e. see soops seseons 326 to $27
Shorts . » e ladiie ehe e ereaan o 28 to 29
MIdAUNGS ooy ‘e “ais due ssewsoabarsie ..32 to 33
Moullie, PUFe@ <e 0a 66 sees 5o o6 oo « 37 to 38
Do., miXed ‘ve. 04 06 ecve rioe oe oo 35 to 36
3aled hay holds steady and quiet. Price per ton:—
[ Ko, 1 hBY 1o o¥ivig e on 0o ve go oo $10060 0 $20.00

[No 2 extra good .. .. ..

Growers, however, are still holding | harder, while scoured merinos realized 2s 5d.
firm ‘and refuse to make any concessions to sccureJ
business.

| nides were quiet and steady.

| City slaughtered Spreads .. «. «ieo ...

MR. W. D. MATHEWS,
Re-elected a director of Millerest Collieries, . L

THE PRODUCE MARKETS &

creamery make principally. Prices hold firmiy.
Finest September creamery e« es .. 00 to 35c'
Fine creamery. .. i e bt Nauae oo 00c  to 34c
Seconds .. e sees .. 32%c to 38c
Manitoba Qairy. oy es . 4ursh asiseesss 29¢  to 80c
Western dairy ss o4 es ssue »e .. 00c to 80c

| local sources is sound.

|on Canadian cheese was stronger and noted an ad-

quoted at 89s 6d,
Finest colored cheese .v sus o
|Finest white cheese ..
| Finest Eastern cheese ..

reported: that Undergrades .. .. ooy

17%¢c to 17%ec
16%c¢ to 17¢
16%c to 16%c

PR | TR
——
There are heavy supplies of ezgs on hand—enough
to more than fill all requiréments. In consequence the
market has declined one cent,
steady—supplies are small.
Strictly fresh stocks

Cold storage continues

e enime o 32c 1o 38¢

Sclected cold storage . 28¢ to 29¢
No. 1 cold storage .... 00c to 27¢
No. 2 cold storage .., sse ssasesss.. 24c  to 26c

The tone of the market for beans remains very firm
under a steady demand and small offerings, and buy-
ers in some cases have difficulty in filling thelr wants,
and the prospects are for still'higher prices in the near
future,

One-pound pickers, car lota.: ..83.15 to $3.20
Three-pound pickers .. .sefsg s+ .. 3.06 to 3.10
Five-pound pickers .. ea o2 oo .. 2.9 to 3.00
Undergrades .. .. e .. 280 to 2.90

The mearket for potatoes remains qulet owing tu
the continued-limited démand@or car lotsson account
of the fact that buyers of such are well supplied for
The feeling is about steady, with car Jots
of Green Mountains quoted at 50c to #AC per bay
ex-track, and sales in a jobbing way wcre :nade at
60c to 66c per bag ex-store.

the present.

Quietness prevails in winter wheat flour. Price per

At the advanced prices, the demand for butter eon-
tinues fairly good from all sources, but running ln(g

\ | N 5
Germany—Weather unfavorable for new crop, and | Business. In chesas iB(Ateeqy and. the demand fiam
The' Liverpool public cable

Russla—Good snow cover and cr.op prospects gen | vance of 1s per cwt., finest white and colored being
i 08 5

1T%c to 17%c

Spring ‘wheat flour firm. Prices per barrvel:—
| First patents .. footine ma S 00 o0 . ] $8.10
| Second patents iy W... . 7 7.60
Strong clears ..’ ¢y seiiss oe i Wi T 7.40 |

_stutfs and war materials, The demand for the lat-

referring to the effects of the war upo
frade, sayax's PR D

hi

only been

ted for by

‘trade plainly shows the eftects of the |
ary the total exports of ‘merchandise
, or $63,800,000 ahead of last yeat.|
000 of this increase was credited to
alone, and $3,000,000 to meale. In addition
.Was 8 large increase in shipments of war ma-
Some Important losses, however, had to be
baken. into consideraton, including a, decrease of about
$8,000,000. in cotton and $2,000,000 tn mineral oils,
. ‘g:mm total exports have ben only twice exceeded;

October, 1913, and again in November, 1912. Our
E'*ort trade, though satisfactory in volume, has been
seriously deranged, and the heavy shrinkages have

Solder Has Shawn Strength-=Bar Iron and . Stesl
Quiet but Firm—New Price Scale For iron and
Lead Pipe—Other Lines Firm.

There are a great many conditions to be taken into

1 lons. Sh

tors is lable to v 11 d the Dar-
darielles be opened, allowing the free exportation of
Russian grain, that must inevitably have an impor-
l(dn; eﬂo‘ct upon our own exports of wheat: and wheén
peace begln- to dawn, we may expect a drop in the
orders for munitions of war which nave hitherto use-
fully: filled the gap in forelgn orders, In imports
:Q,hore was also a heavy losy, a total for January be-
ing $123,000,000, a decrease of $32,500,000, compared
with the same month last year. This left an excess

of war on our foreign commerce will, however, be

for the past seven months, or since the war began,

.| Our total exports within this period have been $1,-

884,000,000, ,0r $187.000,000 less than the same time
last year; Imports were $880,600,000, or $137,000,000
less than a year ago. Here {8 a loss in exports and
imports combined of $324,000,000 in the short space
of sevéy months. As n result of these fluctuations
the excess of exports for the seven months was only
§408,900,000, comparcd with $454,000,000 last year, and
$430,000,000 the ) before. The fact that the ex-
cess of exports has dwindled $50,000,000 in the last

ar

seven months is somewhat of a Susprese.  liow far
this derangement of our foreign trade will extend, it
Is impossible to estimate, Much damage and confu-
sion has already been done, but we are likely to re=
main more fortunate than any other nation, as long
as our ability to ship foodstufts, cotton and war ma-

terials is unchecked. Any stoppage of these through
an embargo or other causes, will add to the derange-
ment which already cxists in our foreign intercourse,

POTATOES IN PLACE OF BREAD.
Washington, D.C., March 3.— If wheat remains at
its present high figure or continues to rise in price
and if there is a corresponding increase in the price
of bread, scientists in the United States Department
of that the ordinary household
will find it advantageous to eat more potatoes and
less bread.

With

Agrioulture suggest

pofatoes at 60 cents a bushel, ten cents
worth—or ten pounds—will give the consumer a lit-
tle more actual nourishment than two one-pound
loaves of bread at five cents each.
7 The protein and fat are nresent ‘in appreciably

larger amounts in the bread, but the potatdes will he
found to furnish more carbohydrates and more heat
units,

STEEL CONDITIONS UNCHANGED,

New York, March 3.-—Stecl conditions show very
little change, and the absence of railroad buying con-
tinues the¢great factor of uncertalnty. The British
embargo 18 another development in export situation
that will have to be reckoned with. What effect the

| shipping tie-up will have on exports cannot be deter-

1850 to
17.50 to

19.00
No. 2 hay .. «%

LONDON WOOL AUCTION. !

London, March 3.-—A brisk demand met the r:I'f'-r-i

| ings of 10,000 bales of wool yesterday, and they suldi
reported from the Pacific Coast hop markets, and it i“'e” at firm rates.
seemed evident that the demand has slackened for g more miscellaneous character.
the time being.

The selection was larger and of
Cross-breds were
The !

American buyers purchased a féw Cape of Good Hope !
Local and State markets are quiet. iand Natal greasy merinos and scoured greasy.

THE HIDE MARKET

New York, March 8—There was an abscnce of new
The in-

peated for wet and dry salted hides. City packers

Native steers, selected 60 or over
Do., branded ... eic ses ssreeen
Ditto, bull ...
Ditto, cow, all weights ... .
Country slaughter, steers, 60 or over.
Do., cCow ..

ess sbs sesseinuen

mined at this time. Steel prices remain about the
same. Wire and tin plate demand is good.

of food-

in exports of $145.500,000, compared with $300,000,000
4 year ago. A moroe reliable indication of the effects

found in 'the country's record of exports and imports

when king of tle metal markets,
such as the rapid approach of spring; ene pudget
and its tariff advances; restricted shipments, due to
the so-alled German embargo and British and Amer}- '
can transportation difficulties; the inertia of the mar-
kets and a hundred-and-one other factors, too numer-
ous, to mention. It will be found that these matters
do not apply to all metals, but taking the situation as
a wholé, these will be the outstanding difficulttes anu
influences. B

The budget has not passed sufficientry tong ago to
allow manufacturers to adjust themselves to the ney
impositions and many of them are still busy re-ad-
Justing things and setting new levels. Spring is
bringing the farmers and those in the country Into the
market and the mild weather has Increased the ph-
mand for all hardware, sheets, wire, nails, horae shoes
poultry netting, staples and other fencing material. It
is said that there will be some adjustmients made in
these latter in the near futurve to take the form of an
uplift. This is due principally to the strength ana
searcity of spelter, which is having its effect upon
all galvanized material, g ¥
Speltér has featured the metal markets of the past. .
waek with an advance of 1% odnts, making the cup«
rent quotation 11% cents. It would not be at all sups
prising to see this price further advanced, as these
has been extreme strength in the New York market .
and a great scarcity ig reported there. ; 4
Following spelter, there has been a general uplift ./
in all lines of galvanized materials, such as sheets,
wire fencing, poultry netting, staples and muany other
items,

Firmness has followed the, tin market throughout
the week, Excoptional strength was shown in the
American market, with the metal advancing a full
three cents, due to the attempt of the Germans to
blockade the Suez Canal.

Solder is also an item of much strength and there
have been advanced during the week, in sympathy
with the strength in spelter and tin.. Half and half

is now quoted 20c to 22¢, “strictly” 28c to 240, tinkers'
bar 26¢, wire solder 26c and wiping 22%ec.

There Is not much of u demand passing tor bar iron
and steel but the market shows firmness, withsl.
There have been no changes in quotations as yet, but

It 1s thought that there will be some upward inclines,
owing to the advanced tariff. b
A new scale of prices has been annuunced for all
lines of ron and lead pipe although they ure only
the minimum and the higher ones will mot. come for s
while at least, for quantities under 100 feet. An in-
crease has also been made in lead pipe; the base is

e

T%ec net; the discount of 5 per cent. being dlmntldu-
ed. Likewise with lead wastepipe the price is now
Pe net, there being no discount. £
The advance of ginc to 13%c a wews ago 48 well ? o
g 3
Winnipeg, March 3.—The bakers of Winnipeg have |
declded to Increase the price of bread t6 six cents &

N -

maintained; lead {8 very firm and lead products are
advancing; aluminum is holding its increase and brass
and antimony are both strong.

ldaf, the new price going into effect to-"‘.y.
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WANDERERS vs. TORONTOS

Boston Baseball ]
are Demamiling Thiit The Playors, Should Be
Numbered—Champions of 0. H. A. Go West.

Thé members of the mechant

evening, at the Belmore, that they can also tra
their eyes on the diminutive duck pins,
did they, in a contest with the Montréal News, w

three straight games, but they piled up an average

Fans, in Order to Aveid Confusion,

i staff of the Jour-

nal of Commerce are prefty nifty players on the al-
leys with the big pins, but they demonstrated last

on Monday, has béér postponed until the 12th
April next.

PO

fares and ticket sales and a total shortage of §,
passengers. The ticket sales
and for 1915, but §828.25.
were $778,30 and this year but $664.80, while 41,
passengers were carrled In 1918, as compared w
34,439 this year.

in | scribed and the officers poi

Not only |dent, F. A, Heing; secretary-treasurer, G. G. Ben-|
ainger: directors;, F. McCue, A. Opperman, J. H. Shef- | a¢ full strength. The probabilities are th

in
1 ler. Besides carrying electric eurrent to Formosa it

of 293.1, as against 266.1 for their opponents. Here | olanned to supply farms en route.

are the scores:—
Journal of Commerce.

Company, whioh wis to have beén held at Quebec |

ruary show a decided falling off from the same period
in 1914, there being a deficit of $365,06 in the cash

1914 were $979.75 |
The cash fares last year |

The Formosa Hlectric Light Company has been |
formed at Walkefton, Ont, and purposes running a |
iine to connect with the Walkerton Light Company's |
wires at Mildmay. THe sumr of $6,000 has been sub-f
ed: Presi-|

The Phipps group of capitdlists are behind a 810,-j

of

St. Thomas, (Ont.) street rallway returns for Feb-

845

284 |
fth |

|
|
|

AT -COL. J, A, GUNN,

i

18| ment will shartly be sent to the front.

THEATRICAL NEWS

“WHAT HAPPENED TO MARY"—His Majésty’s.

“What
! Owen Davis, who has written .many clever plays, fe
the author. “What Happened to Mary” has beea
successful wherever presented and should please the
patrons of His Majesty's. The first act is laid a;
| Moses’ Island, Delaware Bay, and gives ample scope
to the artist for beautiful scenic effects. The play iz
full of bright lines and strong situations. Misg Mil-
dred Page will be seen as Mary and the twelve other

Whose regiment, the 24th “Victoria Rifles,” is mow
at the regi-

| Another comedy will be staged at His Majesty’s
C | next week by the Ancker Stock Company;
Delos A‘ | Happened to Mary,” is the name of the offering while

Catriegte Bteel Mill to rgume operations March 14,
after belhg {dle § months,

T RERF
Bightoen aheot mills of the Trumbull Steel Ch. of
Warren, Ohib; resiumed ogerations,

omebasofen it

Nearly 3,000 men began #otk on building steel cars
at & large tar plant at Midigin City, Ind.

POV LIS
A bill bgs been introduced In the New Jersey Assem«
bly asking for the repeal & the exira crow law.
PR At ;
For the fitst time since iwr, the population of Ire-
land showed an iridrease lst year, The gain is 18,-
000,

; PRSI ey
A spectacular fire in the bullding ied by the

Will Sind Anothir Note th Brikain—Russions ¢,
gaged in Battlss Along Whole Eastern Front.—
| Patriolas Montionsd in Army Report,

In its reply to the Amepican note concerning g,
Geérman naval war zone, the German Government, @
CcOrdINg to'a despatch froth Berlin, agrees that, yng,,
certain conditions, its submarines will hait and .
vestigate merchantmen, and will Proceed against oy,
sich vessels is sre found to be carrying contravang or
dre owned by ni#itio the to G ¥.  The re.
piy declares Germany's reddiness to accept virtually
all of the American proposals except the one which
would restrict the use of anchored mines to purely

Indian Refining Co., Central Whart, Boston, did §25,-
000 damage.
I 2,
The Mattingly Moboré Distilling Co., and the F, G.
Walker Distilling Co,. both of Loulsville, filed volun~
tary petitions in bankruptey.
S 1
American Shest & Tin Plate Co. sheet mill at Far-
rell, Pa, is operating at full capacity this week, for
the first time in nearly two years.
Many flocks of quail, seem at Corning, Kan. for
the first time in four years, are threatened with ex-

d ive purposes. The German Government i will-
ing to sider the aband of floating mines,
In cdse German submarines take action, afte in.
vestigation, agalnst merchantmen carrying contra.
band or owned ih hostile countries, it is agreed thyt
such action will be in accordance with the geénera)
rules of international law.

While President Wilson indicated that the Uniteq
States would send a note of inquiry to Great Britaty
and France to learn how they proposed to carry out
‘n practice thelr announced determination to prohibit
commercial intercoiirse by sea with Germany, such

A, Wilson .. .. .. .. 82 7 106— 265 | '00,000 public utility corporation, which has been
W G Mould .. .. .. .. 7 % 81— 246 | sranted a charter in Delaware. The company is the
“_: BWAABON .o oo o0 .. 94 107 93— 294 | ‘entral California Electric Cofporation. The latitude
H. Mould .. .o +v .... 90 116 95— 304 |"7iven by the charter in the public utllity fleld ls wide,
S. Bedding.. .. .. .... 153 104 110— 367 | sarticularly in operating telephone and telegraph |
. . — —_| -ompanies. The incorporators are Lawrence
Totals .; se s .o oo A9 49¢ m;ms‘ Phipps and M. D. Thatcher, of Dover, «nc
Sianiveal Wovwn: , | “happel and Arthur B. West, of Rivers!Ge, Cal.
2 | ks
J. FORarty .o sevs o0 - 10? 76 S_‘ - Z,c" " The city of Loulsville has accepted the ten year con-
A Phillips .. .. .. .. 85 91 95— 2011 mct for pirk lighting submitted by the Loulsville
A, QOMEAD oy ox o v (72 B g:d .,fl | 3as & Eleetric' Co. The contract specifies a mini-
E. Smith .. .. & e o "ofmum of 234 lamps to be lighted all night and every |
G. Ingram .. 104 101 106— 31 | ight at a price of $35 per lamp per annum. The boule-
oAl o ue 455 T‘; 73:—@“ vards and parks which will be lighted by the new

The scheduled season in the Ntaional Hockey As- |

sociation will be brought to a close at the Arena to-
night, when the Wanderers meet the Torontos.
present champion® are in a had way, and will be once
more without the. services of Cameron. The Wan-
derers were never freer of injuries, and are
pared to put up a great argument.

Twenty members of the Chicago National League
team began their spring training at Tampe, Fla.

Ottawa is anxious that Wanderers should go to To-
‘ronté on Saturday to play the Shamrocks the post-
ponéd game. Martin Rosenthal, the secretary of the
Senators, is under the impression that it is merely a
misunderstanding that has arisen betweéen the Wan-
derers and the Shamrocks and that mutual explana-
tions will obviate further difficulties.

The Brooklyn “Feds” have released Pitcher Mor-
decal Brown, and he will be added to the pitcihng
staff of either the Buffalo or Chicago clubs.

Mike Gibbons, of St. Paul, was awarded a news-
paper decisionon over Bddie McGoorty, of OshKkosh,
Wis., in a ten round no-decision bout at Hudson,
Wis.

The game that perhaps has most bearing on the
N. H. A, race to-night is the meeting between Que»'
bec and Ottawa at the Ancient Capital. “The Quebecs
have beén playing a very fine game latterly, and may
take a fall out of the Senators. In which case the
championship will go to the Wanderers.

———nn

Boston fans demand that ball players be numbered.
Much confusion last year over persons mistaking Bill
James for Rabbit Maranville. If crowds dre small
next season the ball clubs may order al spectators
numbered so as to make it easy for wme players,

Draws were the order of the day at the Montreal
Sporting Club, Bddie Moran, of New York, was pitted
agninst Young Cohen, the local featherweight, while
Harry Bingham and Johinny Burke, of New York,
tried conclusione. Young Cohen made quite a repu-
tation for if in b his man of
great experience.

The Canadiens have gone to Totonto, where they
meet the Shamrocks. The game is of no particular
consequence to anyone, and will excite little com-
nqt;

—

James A. Gilmore, president of the Federal Ledgue,

declared that the league will bufld a permanent park

in Newark, N.J. ahd has no intention of transferring
the Newark club to New York.

The Vietorias, champions of the 0. H. A., who are
now oh their way west, have laid claim to the Al-
lan cup ofi the ground that the Melville feam, put
up o répresent Saskatchewan, is not qualified under
the cup rules.

e————

Jack Curley, promoter of the Johnson-Willard bout,
originally set for March $th, at Juarez, Mexico, still
hopes to be able to arrange matters with Johnson.

By 14 goals to §, the Monarchs of Winnipeg dispos-
ed of the Fort Willlam hockeyists in the return game,
theredy winning the round by the score of 16 to 10,
404 entering the next round of the Allan Cup series.

Ritehie, the deposed worlds' lightwelght
is In New York to prépare for his teni-
_with Champlon Freddie Welsh at the
fadi Gardens on Maréh 11th. Ritehie says
“he wabts it arranged so that Welsh will have io

| iystem of ornamental lighting are at present lighted

characters are in competent hands.

tinction by the recent heavy snows anad cold,

| nartly by gesoline units
| tbout twice as much service for about the same ex
|

| rense to the eity.

|  West Virginia is expected shortly to have a new ~
| The | Kitty” is a good musical comedy vergihg upon mili-
|

aw relating to hydro-electric developments.

aw when certain amendments have been concurred
| 'n by the lower house. Under the new law no permi

West Virglnia laws.

several companies which have been trying for the
All dams are to be,

ast two years to secure permits.
rected under State supervision,

The Quebec Railway, Light, Heat and Power
pany suffered very severely in a recent storm.
axceptional hurricane of sleet and rain made it
sult to restore the different services back to
normal condition. Good headway was made with
the street car service. Expenses incurred through
the storm will total $10,000, while the loss in revenue
is likely to reach $25,000. The Dorchester Electric
Company, who have the supplying the street light-
ing have the full system in operation now. For the
past couple of days the lights have been on inh the
streets in the lower wards, but in the upper levels
they were only partially on.

diffi-

The Birmingham Watérworks has conceded
nearly évery point the eity has asked, and when the
new contract rates become effective April 1, Birming-
ham, Alabama, will obtain the lowest water rates it
has ever enjoyed. The rates are at least 25 per cent.
ower than those now in effect—in some cases the dif-
ference will be far greater. According to the contract
accepted by the city the minimum is ten per cent.
lower than it was under the terms of 97-C, and the
rates for stores are reduced greatly. Also, there is a
clause providing special concessions for “vacancies”
which is entirely new In Birmingham. The city ob-
tains the right to purchase the plant under the most

Co.

favorabel termsd. At any time after April 1, by giving !

the Birmingham Waterworks Co. four months’ notice
in writing, the city can exercise its right to buy. The
purchase price may be set by agreement with the city,
or should this fail, methods are provided to settle the
entire price or any part of it by a Board of Ap-
praisement.

B

UNITED STATES RUBBER CO. NAMES ITS
1915 PRICES FOR FOOT-WEAR.

Boston, Mass.,, March 8.—United States Rubber Co.
has named its Jan, 1 footwear prices. This may souna
a bit paradoxical, because under normal conditions
the January prices would have been scheduled two
months ago. But conditions in the crude -rubber
market have been radically disturbed by the vieissi-
tudes of the European war, and the big Rubber Co.
felt it was wise to wait until the course of the crude
rubber market, following the lifting of the embargo,
was definitely known, The new prices will be 5 p.c
lower on light weight goods and 10 p.c. lower on
heavy than a year age, this cut being founded on the
fower eost of crude rubber. The average reduction
applied to yolume is about 6 p.c. The consumer is
fully protected by the fact that the prices nanted are

retroactive to Jan. 1,

—
MAPES-JOMNSON PROSPECTS.

Brantford, Ont,, Mareh 3.—FE. L. Goold has returned
to the city after an | fon of the Mapes-John
property at Cobalt, of which Brantfordites have con-
trol. s

Bamples brought home indicate good prospects both
u:pn trépching 10 feet from the surface, and from the
100 and 193 feet levels,

One plece assayed 3,000 ounces to the ton.

e ‘
NIPPISSING ABANDONS OPTION.

Cobalt, Ont., Mareh 3.—Owing to the fact that the
ore ghoot on the 800-foot level of the Teck-Hughes
suddenly pinched out, the Niplesing Mining Company
has abaridoned its option on that property.

The zofié Of enfichient at the 300-oot level was 1%
teet wide, but two-thirds of this width ran very low

in gold cor alth the vein proper was as rich
a8 the average grade of the Kirkland Lake ore.
The Nipi took up the option on the undetstana-

| wers to grrive at e final decision in August. Bach

{ firidnce operations

ing that they would buy dontrol at the rate of 1§
oénts a share in the two-million-dolar company. Thay

Y 1o be réturned to thew in
Flio deal was midé with the Great Northern Sif-
ver Mines, which has control of the Teck-Hughes
Northern fs not in a position. to
'wu'sm:;wummimumm

it will bave some other company. In
thé disirict the mine was regarded as quite sk

The ne wsysiem will give

measure has passed the State Senate and will become

an be issued to any company to make a water-pow-
ar development in West Virginia, unless the corpora- N . . i
:ion making such development is chartered under "T siutable characters, with the large chorus as sol-
This provision will eliminate diers, officers, gendarmes and peasants.

t,.om_-with two 8pecial features for the programme, Mile.
The

their

. . .

“SERGEANT KITTY"—PRINCESS.

The Princess Musical Comedy Company nave chos-
en a most delightful-motive to work upu:: sexe weak
and it should prove one of their successes. “Bergeant

tary theme.
1 The action takes place in 1830 at the village of
t Montigny, in France, and at the camp of the 22nd
Miss Dorothy Maynard will be seen in the
title role, and the balance of the company will appear

Hussars.

LAST DONALDA SUNDAY MUSICALE.
The last concert of the Donalda &eries will be hetd
at His Majesty's Theatre on Sunday next at 3 o’clpék

Lucile Collette and Mr, Rafael Diaz. Madame* Don-

alda will also sing.

* * -

Mije. Collette, although only 18 years of age, is a
vicolinist of great merit. Her playing is authoritative
and is as finished as that of an artist of more years
and experience. In 1911 Mlle. Collette took the first
prize in Paris for her violin work, and the same de-
gree of merit for her musique d'ensemble. Last véar
she took the first prize for the piano in the class
[ of the great artist Raoul Pugno.

L] . . .

Rafael Diaz, the tener, has a voice of first rate
quality and good training, and sings with simplieity,
and a fine sense of artistic obligation. He met with
declded suecess, though. only a young man, on his
recent tour with Tetrazini.

CANADK'S WAR TAES

(Continued yirom Page 5).
Perhaps there will not be much decrease in the

Canadian purchases in the Americafi market. The
increase of duties applying to iron and stee] gooda
| are expected to Increase the business of the home
Canadian companies. ‘Tt would seem that the ten-
| dency would be to increase costs of construction work
jof all kinds quite noticeably, " 'The Canadian rafl-
ways are espetially affegted by the new taxes. Their
requiréments in the way of iron and steel, steam codl,
and other supplies, will be more expensive to them.
One report has it that the Grand Trunk officials esti~
mate that the new taxes will take something llke $700,-
1000 a year out of that company. The duties on what
they have to buy abroad are increased. Then they
are hit by the stamp tax on checks. Probably the two
|cent tax on checks will cost the Canadian Pacific
$240,000 a year in case of their monthly pay checks
alone.
Another impost on the railways is seen in the tax
on railway tickets and on sleégping car and parior car
tickets. /The tax in case of raflway tickets amounts
to 1 per cent. No doubt these items will be pasged
on to the travelling public—in fact the budget spesch
clearly intimates that the railway compasnles are to
| collect the tax and forward it to the Government.
| The above mentioned points-indicate how;, Canada's
| purchases from the United States may be decréased
| through the working of thie new taxes. - 80 far as
Canadian sales to the Unitéd Btdtes are concerned 1t s
| probable that the heaVvy démands here for supplies of
{various kinds wanted "by "the Bfitish, Tténch and
| Russian Governmerits may caige a faflihg off in our

ada.

| sales to the United States. Thede sales to Europe, | WAITaNt it. He stated, however, that there were
| ke the American sales to the same parties, are made | 98! 10 the treasury $,600000 shares for further de-
{at high prices, and the manufacturers and producefs | Ye/OPMent.

{in Canada are getil‘nq’y‘vép'r fair profits on the trans.
|actions. * On the other hand there are some factors
| In the present situation working in the direction of in.
| erease of trade. 00 3

| Already there is a fairly large list of ¢q§ildhu pro-
| vinces, muplicipalities, and reflways who have sticcded-
ed in placing new lssues of securities in New York,
In some cases it is understood that when making the
loans the New, York bankers have been able to maies

i For e of the proceeds in part
through purchases of gnoda from American industries,
It is d in jthe Canadl

centres that further
loans ot thig nature will. be arranged n New York, and

that the transactions when will. help to in-
créase the trade betwaon the.-two sountries,  Of doursé
every fresh loan granted to Canade #1so heipy to cop-
rect the ab fon in ‘exchange as L}

ot

‘| States provided Great Britain ylelds in the matter

pany had in the bank $30,267.49; accounts collectable

contracts with that firm,

seven drilling outfits, and $27,000 worth of casing,
agreement, covering 2,660,000 shares, had been ar.
tanged, and that a latge numbeér of the big sharehold.

ers had agréed to contribute a portion of their holdings
to & common fund, to be sold later should occusion

8,176 shareholders, and that 24,420 certiticates had
been - lssued. *

hdve secured an order for 1,500 motor-trucks for the
British War Office.

mill has closed down and it is not expected that op-
erations will resume for & couple of months.

sular quarterly preferred dividend of 1% per cent,

————
Chief Flynn, of the gecret service, issued a warning
agaifist a counterfeit of the new $10 national bank
note on the 8econd Natlond! Bank of Boston,

Governér Alexander of 1daho has signed prohibition
bill.  Colorado legislature has adopted prbhibition
constitutional amendment efféctive Jan. 1, 1916.

A. J. Loguin, managing director <z tie Petrograd
Metal Works Co., one of Russia’s largest corporations
is at Pittsburg to close contracts for materialy.

iermany agrees to make concessions to the United

of placing an embargo on food shipments to Germany.
et
Landing parties are bombarding the interfor forts
of the Dardanelles in conjunction with the assult by
the fleet.
The Dayton Manufacturing Co., Dayton, Ohio, closed
a contract amounting to nearly $2,000,000 for supply-
ing the English Goverrment with shells to be used
in the war.

it s -
German submarineés sank nine and German mines
one of the 33 British steamships iost in month of
Febriary. 'Remainder were lost from ordinary risks
of navigation.

Palls "Temps” says agreement has been reached be-
tween England, France and Russia tegarding future
status of Dardanelles, which will give Russia free
passage of straits,

E. B. Sttong, 82/years old, pioneer, Chicago banker
and caplitalist and one of the founders of the Natiohal
Bank of the Republic of Chicago and a director of
that institution, died in Pasadena, Cal.

Qermany is said to be sending large reinforce-
ments 1fiito Belgium. Large Russian forces are being
massed in the Dukla puss In the Carpathians and
Pettograd ¢laims thé rétreat of the Austrians.

Exports from the United States for the week ended
February 27th were $56,802,000; imports, $36,877,000,
Balance of trafle in favor of the United States for
February, $120,000,000; three months, $411,000,000.

Alexander Smith & Bons Carpet Co., of Yonkers,
have distributed $66,000 bonus among 3,000 of fits em-
ployes. Company established profit sharing policy in
fall of 1911, and since then has given semi-annual
bonuses totalling $637,000.

e i

Bankers Trust Co. is loaning new Du Pont Securj.

t

action, it was said, probably will be deferreq unti]
replies are received from Great Britain ang Gemany
‘o the American proposals looking to an abandonment
of submarine warfale on merchant ships and unre.
stricted passage of foodstuffs to ctvilian POpulation
of belligerents.

The Russian armies are now engaged in battleg
along wvirtually the whole eastern fronmt. |n North
Poland, having by means of large reinforcements heen
enabled to resume the offensive, they are slowly push.
ing the Germans back to the east Prussian frontier,
‘n the Carpathlans and Eastern Galicia they have been
sngaged for several days In reslsting fierce ang re-
peated attacks by the Austrians. The Russlan offens
dlve extends across Poland to the lower Vistula,
where the Russian troops are holding back the Qer.
mans who threatened their lines south of the river,
for the moment, however, the Carpathians |y the
scene of the heaviest fighting,
P —.

Until the Privy Council issues an order, the de«
slaration that trade to and from Germany and allied
countries is to Dbeé stopped will not effective
insofar as Great Britain is concerned. This action
on the part of the Privy Council Is a necessary exe-
cutive procedure to put the Cabinet actlon into effect.
While it is a mere formality, an order-in-council is
indispensable, according to the Foreign Office.

be

A report from the headquarters of Sir John ¥rench,
Commander of the British forces in the field, given
out yesterday by the Officlal Information Bureau,

states that a party of Princess Patricia’s Canadian
Light Infantry captured a German trench with great
dash,
driving off the remainder, they succeeded in blowing
up the trench.

After killing eleven of the occupants and

The logses were trifling.

Germany is urging Austria to send her navy and

especially her submarines, to the Aegean, where the

Anglo-French fleet may possibly be surprised, but the °
Minister of Marine refuses to expose hig warships to

the rigk of destruction, says a Rome despatch.
sides, the Austrian fleet is needed
since the Italian fleet has concentrated and is closly
watching events,
tria is that the forcing of the Dardanelles is bound to

Be-
in the Adriatic.

The prevalling ¢onviction in Aus-

nfluence Italy’s attitude, hence surprises are feared

The 918t Austtian Infantry Regiment, composed en-

tirely of Csecha, mutinied at Prague. refused to pro-
ceed to Galicia, and murdered all its senior officers”
says a Venice correspondent, quoting a
despatch received there.
ed, the regiment has been transférred to Brachow, near

Bucharest
After being severely punish-

he Roumanian frontier.  Another mutinous Ciech

regiment retemtly was transferred from Vienns o

ties Co. $8,600,000 for eighteen months, with option to Albujall.

the company to exténd loan eighteen months, Pur.

chase of holdings of Geheral T. D. du Pont in the au ' HAS REFUBED ALL OFFERS.

Pont Powder Co. invelves about $14,000,000, Vancotiver, B.C.,, March 3.—The City Council has

——— e
ALBERTA PETROLEUM CO.
Calgary, Alta, Mar¢h L——A’t the annual meeting of
the Alberta Petroleum Consolidated Company, the
tinanéial statement presented, disclosed that the com-

$8,367.02, and a $5,000 credit with the Northwest
Drilling Company to be used against further drilling

In addition the company has 60,000 acres leased, |

1t was d by the pr that a pooling

In conclusion he mentioned that the company had

B

KEETON MOTORS, LIMITED,
Brantford, Ont, March 3.—Keeton Motors, Limited,

1

e
TRETHEWAY CLOSES DOWN,
Cobalt, Ont, March 3,—~The Tretheway mine and

FATRNA G
DOMINION GLASS COMPANY,
Thé Domifion Glass Company his dect

its re-

Ing in Montreal and ’.I;,éronu. . O*In-; to c"l.ﬁl'dl"
Indisposition to part with gold freely; New York fundd
have been ruling here at from % to %’ per cent. ,ﬁn.
lums.  Proceedy of new loans in New Yotk tend to
v #iving the Canadiati
banks bal

help out this situation through
at the Amerfean centre against which |-
they may draw. : 5 ’ £

gﬂlﬁdﬁ“dmmnwmnu.

pay

being
declared by the Hark 6f British North AméHoa:

1st prox, inclusive.

le April 18t to sharehol@srs of record March 12,

REQULAR B.NA. DIVIDEND.
A dividend of 40 shillings per share, 1ess Theotme tax,
at the rate of 8§ per cent. per annura, pas been

The transfer books will be closed from 20 inst to.

e v S SR Y

25
goc. The

PRINCESS

decided to refuse all offers made for some $827,000
worth of local improvement bonds, as none of the
four bids submitted was considercd satisfactory.

It was also declded not to offer any treasury notes

for sale.

DISAPPROVE BUYING GAS WELL.
Edmonton, Alta, March 3.—A by-law authorizing

the expenditure of $80,000 to take over the Viking

as weéll was defeated by the ratepayers three to one.
ettt 1 e

H. C. BECHER COMPANY,
London, Ont., March 13— The H. C. Becher Com-

pany, brokerage flrm of this city, has failed.

The head of the firm is Lieut.-Col. H. C. Becher,

commanding officer of the 7th Fusillers, who is with
the first contingent in France.

AMUSEMENTS.

HIS MAJESTY’S Siiu™e™ s

Matinee Today 'Tive

From Mexico
For Laughing Purposes Only.
NEXT WEEK—
“WHAT HAPPENED TO MARY.”

Be.

" ALL THIS WEEK
) Matp, Tpes,, Thum., Sat
"THE PRINCESS MUSICAL COMEDY CO.
Present
THE LAUGHING MUSICAL SUCCESS.

MATINEES—1,000 Reserved Seats, 25c.
Eves.—150 to° 78o.—~Ne Higher,
' MILITARY NIGHT MONDAY.

Y "..Mli haki  League.

¥ ]
Next Waeok—"SERGEANT KITTY.”

bought (he ftock
brice 312,000,
\ ¢

- ALTON

Luncheon, $1.25, Dim

or a'la carte.. .

Balls, Banquets, Dinners, Weddin,
Lectures, Concerts - and . Recital
Suppers from 9 tp 12 p.

Music by Lignante's Celehrated
[

THE DOMINION ¢
and INVESTMENT ¢

DOMINION SAVINGS BUI
LONDON, CANADA

Capital. .. vive
ReSErve. . oo vronnssnnes

-C. NATF
T. H. PURD‘(.)‘?I, K.C ATE

AN STUATIN WS
IATEAL FOR |

Berlin, March 4—The General Staff's
vAfter the capture of a strong point
the outskirts of Przasnysz by one of
the situation was very critical for aner
ing this time three Russian corps att
man wing from the east, southeast a
corps while withdrawing kept pace wi
forces.

“A portion of our corps was fiercel;
large number of wounded who were t
boring vMlages were not brought back
Russians were unable to disturb our
and lost touch with the German corps.

“Obviously the Russians suffered
position has since been maintained by
German reinforcements. Russian vic!
the slightest importance and does not
son with the German storming of Pr:
we took 10,000 prisoners and much wa

“The Russian lncreqtabln reports
to divert attention from ¥:ieie s¢ ey  de

* Mazurian Lake region.”

GERMANS PLAN CAMPAIGN FOR

Petrograd, March 4.—The official re

On the Narew front, in Northern Polan.

German army orders which state that j
be taken at all costs in order that Inf
be obtained regarding grouping of Rus
traps in concealed pits is recommende
increase the number of prisoners.

“The Germans have been ordered to
tion for everything, even foodstuffs w
ot need and send them to the Comimis:
of the manoeuvres of the Germans are
the fact that they were searching for pe

“In the region of Stanislau, in Easte:
completely routeq the 26th Austrian d
captured an ambulance, six doctors and
ambulances and troop trains,
v"In the district of Grodno, opposite t}
slan frontier, we continue dally to capt
and machine guns.”

WHAT THE TURKS sAv.

Athens, March 4.—The Allied fleet fir
on the Dardanelles forts without succe
to a dispatch from COnstan(lnople to-da
vatch also states that the Turkish b
away the rear mast of one ship car
miral's flag, that hostile ships were re
and that an attempt of the enemy's tor;
Penetrate the straits failed, and

they v
ed to retire before (he fire of the

Turkis

DARDANELLES OPERATIONS PR

Parls, Mareh 4.—Dardanelles operatie

sumed y sterday, says
by the French
Ton vnder Rea
Gulf of Saros,

“The  Suffren
while

an official commy
Ministry of Marine, “A 1
r-Admir;xI Guepratte, ope

seriously damaged [

e T;!::‘Gaulols crippled Fort Napoleon
shfortifications’ on “he River

—— p

MORE FORTS DESTROYED.

Athens, March 4.~

danelles wag renewed

both gides, The forts

Were destroyed,
ly destroyed,

and abandoffeq

The bombardment
with extraordinar
at Killar, Bahr ;
The fort batteries wer
The Turks were entirely
their strongholds.

—
TORPEDO BOAT SUNK,
(‘PlAvmslerdnm, March 4.~ 4 private te
ed here from Constantinople states
pedo hoat which  wag taking part in t

French fleet b
ombardm
Teen sunic. ent of the Dard

—l

A CANAD!AN GENERAL ELECTF
i € Canadian General Electric Compa;
treq itg reg\lar quarterly dividend of 1:

on t )
i he common stock, payable April 1st t-
™8 ©f record March i5th,

o R YOy
'w FAILED TO pASS. -

& ishlntton. D.C., March 4.—Indlan an
m“uovmpmum" Blll8” failéd of passage,
y " continuing the appropriations of -
YOUF W pagsed, . - : ¢

5 NEW ZYORK:' SEAT SOLD.
YW York, Mareh' 4— Reginala M.  Jo
etchuak‘o seat of Fierep




