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MONTREAL, FRIDAY, NOVEMBER 29, 1912,

P. N, FOLEY

%

Manac«r

SYDNTY P. HOWARD,
Vice-President.

Findlay & Howard,

JOHN FINDLAY,
President.

Limited

\ REAL ESTATE,

| INSURANCE and

/ INVESTMENT

. AGENTS . .
Montreal, P.Q., 211 Notre Dame Street West
CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

CABLE ADDRES3
‘“Real, Montreal’’

TELEPHONES
Main 1908, 1909

The Homelife
Association of Canada

Head

Office .. HOom™e Life Bidg. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A.. Secretary.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘L'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
mess of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Mansger

Agencied_throughout the Dominion.

STANDARD,

OFTHE

WORLD

Distinctive Z @; E§’ 33 Qualities

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolils

FOR

Clothing, Felting, Flannels
and Hatting.

. Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

(<13

North Star, Crescent
and Pearl Batting

Purity 7
Brightness
Loftiness
No Dead ‘Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. 'Three grades—
{ Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

Iron&:SteelCo.

Limited.

Owners for Canada of Hendersen’s
Process for Manufacturing Steel.

FACTORY. OFFICE :

32 Humberside Ave., SO6 Lumsden Bidg.
. West Toronto. Teronto, Can.
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THE CHARTERED BANKS.

The Bankor Montrpal

(BETABLIGHED 18¥.)
Losesnessted by shat ot ‘Revijament.
(Capipel Antharized B16.000:000,00)
Lapital (allpait-np) § 45,802 HE0. 00‘
Rest,.. ....co...... 16,000000.00
Undiviged Profits. Q88 AB8 .27
HEAD QRRIDE . MONTRERL,
ROARD OF DIRBOEORS :

JMount Rayal,
B o ™ oy vestien”
B. \B. sAngue, iBpeghdent .

Sir Nﬂrd Glowsion, iBart., Nige:Ruepident. !
W Fries, i
Al(red Baumnrhn
Ilon. Eobtrt.‘.unekq, H. V. Meredith,

@ir Thos. -Shaughnessy,
K.C.V.0.

H. V. Meredith, .General Manager.

A. Macnider, Chief Imnspector and Superintend-
ent of Branches.

C. Bweeny, supt. Braucues, Britisn Columbpia.
A. D. Braithwaite supt. Onorio <o nehes.
F. J. Cockburn, Supt. Quebec Branches.

8. P. Winslow, Sypt. ‘Nerth:West Branches.
D.R

Crarke, Superinteuoent Mantuwe Provinces
and Newfounaland Brauches.

BraNcuges 1IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,

Agents.
Chicago, 1ll.: 108 South La Salle St.
Spokane: State of Washington.
8t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o: England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster

America

| Faab. 3026.  nces. hy Bagal Charter f.h%“-.

!hl’ﬁ&hl-qp.........ﬂ
"“"‘21: 4ym00

BEAD OFFIGE, 4 'Gracechurch §t., :Londop, #:C.

(|'A. B. Walis, Secretaxry. 'W. 8. Goldby, M3-.

CGQURT OF DLB.EOTOKS'
J..H. Brodie - B

F n
Sl S BN mn, G.D \vnm'

| H.-Stikeman Geperal Mangagyr.

H. B. Mackeuzie. Syperinjendent of Branches.

JH. A Harvey, Sppt. Bastern Branches Montreal.
. Madisohian, Sapt.. Centual: Branches, Winnipes.
J. Audersou, Inspegror.

O. R. Rowley, Inspector Branch Returns.

E. Stonham, Assistant Secretary.

J .H. Gillard, Montreal, .
s V. K, Huus \[outrcu] } Ass stant Inspectors.
A S. Hall, Winnipeg,

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.
Agaspiz, B.C. ‘Monpreal, P.Q.
Ajexander, Jan. B, Cathefime St.

* Rosemount
Battleford, Sask. uonn Battleford,
Belmont, mn

Nortu Vaugouver, B.C.
‘ * Lonsdale Ave.
nuuohurvule P Q sub br.

Oak River, Man.

Bew Island, ‘Alta. Ottawa, Ont.
Beasndon, Man. l’aynton. Sask.
Buantiord, Oat. Prince Rupert, B.C.
Burdett, Alta. Punnichy, &I&.
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. ‘“ St. John’s Gate,
Campbellford, Ont, &xemel, B.C.
Ceylon, Sask. ymore, Sask.
Darlingford, Man. Khein, Sask. |
Davidson, Sask. Reston, Man.

Dawson, Yukon Dist.
Duck Lake, Sask.

Rossland, B.C.
Rosthern, Sask.

Duncan B.C. St. Jobhmn, N.B.
Edmonton, Alta. St. John—Union St.
Kstevan, suk St. John—Haymarket Sq.
kFenelon ralls, Unt. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Korward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

Girvin, Sask. Toronto, Ont.

Halifax, N.S8. Toronto—

Hamilton, Ont., Bloor & Lansdowne

Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.

Ituna, Sask.

King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.

Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. Victoria, B.CU,
Kingston, Ont. Wakaw, Sask.

Lampman, Sask.
Lillooet, R.C,
London, Ont,
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.

Waldron, Sask.
Weston, Ont.
West Toronto, Ont
Wwinnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The |
Bank of Liverpool, Ltd.—Scotland: The |
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES: |

New York: The National City Bzmk’.}'
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Strveti
National Bank.-——Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

S8avings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points .of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, .offers excep-
tional facilities for the transaction of a

| and Messrs. Glyn and Co.
| for Travellers available in all

Midland, Unt.
NEW YORK (62 Wall Street), H. M. J. Mec-

| Michael and W. 'I. Oliver, Agents.

SAN FRANCISCOQ (264 California 8t.) G. B.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Ce.
MINNEAPOLIS=Sccurnity National Bank.
SEATTLE—Dexter Horton National Bank.
LONDON BANKERS—The Bank of Engl.nd,
Issue Circular Notes
parts of the

World. Agents in Canada for Colonial Bank.

The Bank of British.
Narth

The Molsons Bank

Incorporated by Act .f Eivilsment M5S.
HEAD QEFICK: MONTRRAL.
anlitll D‘Hrlp. .......“(0@;000

g = -+ e B L. v
AV
D. MeNcajl " W Nudr
JAMES ELLIQT, 1 rel Manggor.
W, H. Dﬁper. nﬁ-‘?mt of pranohes.

J. H. Camphe'l. .H. A Hmﬂs Thoa Carlisle,
Inspecto!
LINT OF BRANCHES:
ALBERTA ONPARIO—Cont.
X Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmeonton, St. Thomas,
/lathbridge, ** East ‘Knd Branch,
Teeswater,
BRIT. COLUMBIA: Loronio,
** Queen St. West Br.
Hevelgtake, Trenton,
Vaneouver, Wales,
*“ Main Street, Waterloo,
West 'l'oronto,
Willjamshugg,
MANITOBA. ww‘fﬂ
Winnipeg, Zurieh.
** Portage Ave. QUEBEC.
Arthabases,
ONTARIO. Bedford,
it Bfleouu:gx.

vinston, URmg)

:mhm‘ tburg, Fraserville 'iu.mv de
Lo

Belleviile Knowitaa,

Brockville, Lachi Locks,

bjh_estervme. Montlrne:l,

Clinton, ‘¢ St. James St.

ﬁrgmbo' * Market and Har-

E: ton, bour Branch.

.?“’& ot ** St. Henri Branch,
VAL D“rl;j et Br. ** 8t. Catherine St. Br.
Hamilton » ** St. Lawrence Blvd.Be.
Hengall, " ‘‘ Maisonneuve Branch
mgngu.w ‘ Cote des Neiges,
Iroquois, | .| Sote 8t. Paul Br.
m;‘ o " Park & Bernard Ave

gsville, Branch
Kirkton,
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, 8t. Cesaire,
Norwich, Ste. Flavie Statiom,
Ottawa, 8t. Ours, !
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que., i
Port Arthur, Victoriaville, i
Hidgetown, Ville St. Pierre
Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Frarr's Bank, Ltd. Ire-

land—Munster and Leinster Bank,
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Ntandare
Bank of South Africa, Ltd.

Collections made in all parts of the Pomim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit aud Travellers’ Circular Letters jgowed,
available in all parts of the world.

Aue-

8ir Edmund B. Osler, M.P., President.
r. CAPITAI,
1

i8¢ 73 Cosnhill, E..:,, London.

business. Correspoudence invited.
HEAD OFFICE, - -

?mz DOMINION BANK

................... .. $ 4,900,000
.. 173,000,000
Manager.

C. A. BOQAQERT Genera,l
- OUR BRANCH IN ENGLAND

This. Branch negotiates Bills sent for conecnon,
makes telexraphic tmns!ers, issues Letters of Credit and Drafts on all important
LL poinis in anada, and elgewhere, and trapsacts - every desoription of sanking

W. D. Matthews, Vice-President.

TORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Best, - - - - - -12 000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
Presiden

8. A. Lash, Esq., K.C., LE.D., Vice-Presidenat.
Hom. Geo. A. Oox, Wwm. McMaster, Ksq.
“hl:..gm Ksq., K.U. Robert Stuart, Ksq.

& G. F. Galt, Esq.
d.W.Flavelle,k8q.,LL.D. Alexander Laird,
A. Kingman, Ksq. Wm, Farwell, Ksq.,.C.L.
Bir Lyman M. Jones, Gardner Stevens, K
Geo. G. Foster, Ksq., K.C.
Chas. Colby, Esq, M.A.

ibsom, h.D.
K.C.M.G.,,K.C., LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Mamager.

JOHN AIRD, A G 1 Manag

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafis and cable transfers,

Travellers’ Cheques, Commercial aund Travellers’
Lett« rs of Credit, Money Orders and Drafts 18sued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital: :co:aii s .$5,000,000
ROSL .civiniminsivswins 6.000 000
Direclors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt-Col. A. K. Gooderham
Hon, C. S, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

ONTARIO {:enetggxgulsh‘ne Merritt
Toronto 10 offices Eeterboro
Allandale ¢ Petrolia MANITOB A
Barrie Porcuplne Winnipeg(20ffi’s)
Berlin Port Hope Benito
Bradford Preston Cartwright
Brantford 8t Catharines Pilot Mound
Brockville Sarnia (2 offices) Portage laPrairie
Burford Shelburne Rossburn
Cardinal Stayner Swan River
Cobalt Stratford Transcona
Cobourg Sudbury

Iborne Thornbury SASKAT'WAN

oldwater Wallaceburg Assiniboia
Collingwood Waterloo Bredenbur,
Copper Cliff Welland Churchbridge
Sree!kllxore Wyoming Colonsay

orchester Elstow
glmvnle QUEBEC Glenavon

alt Gravel
Gananoque Montreal,6offices Kenv;feld)(;’mg
Hastings Maisonneuve Kipling
Havelock aspe Lafloche
gieeue 8t. Lambert Langenburg

ngston Lember,
London(4 offices) ALBERTA Montmartre
i?ndhlll‘il Calgary Mortlach

illbrook Coronation Odessa
Milton Lethbridge Pelly
Newmarket Oyen Preeceville
Norwood Veteran Springside
8akville Youngstown Stenen

ttawa S Summer
Oil Springs B. COLUMBIA Vibauls i
Omemee Vanc'ver.2offices Wolseley

Parry Sound N.Westminster

BANKERS:
Lendon, Eng.—The London City
Midland Bank, Ltd.
New York.—Nat’l| Bank of Commerce.
Chicago.—First National Bank.

Yorkton

and

Union Bank.sCanada

DIVIDEND No. 103.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this institution has been declared for
the current quarter, and that the same
will be payable at its Banking House in
this city, and also at its Branches, on
and after Monday, the Second Day of
December next.

The Transfer Books will be closed
from the 16th to the 30th of November,
both days inclusive.

The Annual General Meeting for the
election of Directors and other gemeral
business will be held at the Banking
House in the city of Winnipeg, on Tues-
day, the 17th of December, 1912. ‘T'he
Chair will be taken at 12 o’cock noon.

By order of the Board,

G. H. BALFOUR,

General Manager.

Winnipeg, October 22nd, 1912.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa.

DIVIDEND No. 85.

NOTICE is hereby given that a Divi-
dend of Three Per cent, being at the
rate of Twelve Per Cent per Annum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
said Lividend will be Payable at the
Bank and its Branches on and after
Monday the Second Day of December,
1912, to Shareholders of record at the
close of business on the 16th November
next.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House of this City on Wednesday
the 18th day of December mnext, the-
Chair to be taken at Three o’clock P.M.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., October 21st, 1912.

The Standard Bank
of Canada

Established 1873 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00

Capital Paid-up 2,346.000.00

Reserve F'und and Un-
divided Profits 3,007,383.58

DIRECTORS:

W. F. Cowan, President; Well:ngton
Francis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
11 McMillan.

BEabe. 15 King St, West,TO4ONTO.

GEO. P. SCHOLFIELD, Gen. Manager.

J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT

ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

’
7 and ¢9 Place d’Armes,
MONTREA! , Que.
44 Brauches in the Provinces of Quebec, Ontario
and New Bruuswick.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. ........vuuen. 1,000,000 . 0
RESERVE PUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncler Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ‘' C.P.R. Co.” ~
Mr. Alphonse Racine, of *“A. Racine & Co.”” Whole~
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU. GEN MAN.

BOARD OF CONTROL:
President; Hon 8ir Alex. Lacoste, Ex-Chtef Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrato-
Foncier Franco Canadien.
M. Chevalicr, Managing Diractor Credit Fonc.e&
Francu-Canadicn.

Credts
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THE Rovat BANK oF CANADA

INCORPORATED 1869

With which is united
The Traders Bank of Canada.

Capital Authorized $25,000,000 |
Capital l'uid-up $11,500.000
Reserve & Undivided Profits 31512,:300,000l

Total Assets .. .. .. .. .. $175,000,000 |

HEAD OFFICE, - MONTREAL.

Board of Directors;
H. 8. HOLT, President E. L. PEASE, Vice-Pres.

[C3JE. F. 8. Johnston, K., 2ud Vice Presidem

Wiléy Smith T. J. Drnmmond
Hon. D Mackeen A. E. Dyment
James Redmond Wm. Robertson

G R. Crowe A J. Brown, K.C.
D. K. Elliott W. J. Shepp rd
W. H Thorue C. 8. wilcox

Hugh Paton

E. L. PBASE, GUEN. MANAGUER

200 Branches in CANADA & NEW-
FOUNDLAND.
€2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC,

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;

JAMAICA — Kingston: TRINIDAD — Port of
8pain and San Fernaudo.
Lendon, Eng. New York,
Princes St., K. C. Corner Villiam and

"W, M. Botsford, Mgr. Coedar Streets

B 'as. Mackie, Joint Mgr 8. H. Voorhees, Agent

A  General Banking DBusiness tran-
sacted. Drafts and Letters of Credit
issued available in all parts of the
World.
SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Rese:rve Fund .... 1,400,000.00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offlce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

88 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections,

pay-
ments, commercial credits in Europe,
United States and Canada, transacted

ot the lowest rate.

L

! Bank of Hamilton
; HEAD OFFICE, HAMILTON.
| Pa:a-up Capital. $2,870.000

4’ Reserve & Undivided Profits. 3,500,000
| Total Assets. .. .. 44,000.000
DIRECTORS:

HON. WM. GIBSON.. .. .. .. «. .. President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. 8. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale, .
Do. East End, Queen & Spading Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan
Deering Br. Dunrea,
East End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa, °
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewall, *“ East Vac-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler. * North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br.

The Quebec Bank

NOTICI is hereby given that a Divi-
dend One  and  Three-quarters Per
Cent upon the Paid-up Capital Stock of
this

of

Institution has been declared for
the ciwrrent gquarter and that same will
be Payable at its Banking Ilousc in this
City, and at its Dranches, on and after
Monday the 2nd day of December next.

The will  be closed
from the Sixteenth to the Thirtieth of

November (both days inclusive).

Transfer Books

The Annual General Meeting of  the
Shareholders will be held at the Head
Office of the Bank on Monday, the
Second day of December next. The

chair will be taken at three o’clock.
By order of the Board,
B. B. STEVENNON,
General Manager.
Quebec, 22nd October. 1912,

Imperial Bank

Est. OF CANADA 1875
Capital Paid-up. $6,555,070
Reserve Fund. ........ 6,555,000
Total Assets ......... 72,000,000

DIRECTORS ;

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-F.
Wm.Ramsay of Bowland  Sir Wm. Whyte, Winnipeg
James Kerr Usborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merrits, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head o es

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

) reten Cowtrn

BRANCHES

ONTARIO Port Arthur Prince Albers
Port Colborne  Regina
Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwooa Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porenp ne
Caledon East South Woodslee ALBERTA
Cobalt st. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Bantl
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge)
Fort William Woodstock Medicine Hat
Galt J.eacliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) 8trathcona
Jordan & Vine- Wetaskiwin
land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  (pgge
Marshville .. Prairie  cranprook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson
Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria
Porcupine North Battleforc Wilmer

Special facilities for issne of I etters of Credit and
Drafts which are available in al' parts of the World
savinegs Department st all Branches
AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets............... 2.500.000.00

President : J A VKAMMERER

18t Vice-President and Genaral Manager :
W. s. DINNICK, Toronto
2nd Vire-President:
HUGH 8. BRENNEN, Hamilton
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

David Ratz.
W. L. Horton,
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THE

HOME BANK OF CANADA.

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend at the rate of Seven Per Cent. per
Annum upon the paid-up Capital Stock
of this Bank has been declared for the
three months ending the 30th November
prox., and the same will be payable at
its Head Office and Branches on'and af-
ter Tuesday, the 2nd December prox.
The Transfer Books will be closed from
the 16th to the 30th November, 1912,

both days inclusive.
By Order of the Board,
JAMES MASON,

General Manager.

Toronto, 9th Oct., 1912,

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E |

Toronto, Ont., H. M. Blackburn, Mgr
Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts O

oF’ ?ﬁ'
L MER

mm&% aﬁnw
DEVOTED TO
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSCED EVERY FRIDAY _IORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. § a year
British Subseribers .. .. ..12s.6d.
American Subscribers .. ..$3.52 a year
Single Copies .. .. .. .. .. 25c each
Extra “ (5 to 50). .. .. 20c “
L (50 to 100) . .. 15c “
L “ (100 and over) . 10c “

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

EZ We do not undertake to return

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up...... ceccecccessessas..$1,000,000.00

Reserve......coe0cvvevnnnn.... 1% 8 W R 1,250.000,00

Undivided Profits. ... covoveeeennnnnn.. . - 138,046.68
HERD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

LLOYDS BANK LIMITED.-

Subscrlbed Capltal £26 304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2 900 000.

HEAD OFHGE: 71, LOMBARD STREET, LONDUN E.C.

Deposit and Current Accounts (31st December, 1911) - %£,84,658,627

Cash in hand, at call, and at short notice - - - 21,634,121
Bills of Exchange - - - - - 5 - - 10,810,515
Investments - - - - - - ¥ - - 11,052,467
Advances and other Securities - - - - - 43,305,979

THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES.
Colonial & Foreign Department' 60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Avcncy 01‘ thc 'MPLR'AL BANK OF CANADA.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building,
'"PHONE M. 2986.
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c h'" l ' & c LEGAL DIRECTORY.
avernii, Learmon 0.
R PORT HOPE .. .. Chisholm & Chisholm
Montreal and Winnipeg. PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
[ ] e > ve
COMMUNITY " SILVER saRNIA 0TS Waer
SMITH’S FALLS,
DISTRIBUTORS Lavell, Farrel & Lavel
ST. CATHARINES, E. A. Lancaster, M.P..
. ST. THOMAS .. .. .. J. 8. Robertson
Best for Presentation Purposes e e s
TRENTON .. .. MacLellan & MaeLellan
IR TEESWATER .. .. .. John J. Stephens
ACCOUNTANTS. : CHARTERED ACCOUNTANTS. THORNBURY. .. .. .. .. T. H. Dyre
S TILSONBURG .. .. Dowler & Sinclair
JAMES RENWICK | Robert Miller, C.A., F.C.A.(Can.) C.A. (Scot.) TORONTO Jas. R. Roaf
Accol vodi nd Commissione | C. Harold Skelton, C.A. LI . B
e “}[(,(t-’.:;‘l'}«‘st;:é“::”‘(‘i (}n‘s:;r::']?("(f‘”“(r j amBru(:eo({ml:dﬂ%farlnne, C.A. VANKLEEK HILL, F. W. Thistlethwaite
223 Boara of Trade Bldg., Montreal Robert Miller & Co. | WATFORD .. .. Fitzgerald & Fitzgerald
Phone Main 2565
DR i | Clartared Assoininnie WELLAND .. .. .. L. Clarke Raymond
! Commercial and Municipal Audits an1 Invest'ga- WINDSOR .. Paterson, h{“"Phy & Sale
LEGAL DIRECTORY. l tions. Liquidations and Insolvencies. WINGHAM . .. .. Dickinson & Holmes
| TELEPHONE MAIN 254). WALKERTON .. .. .. .. .. A. Colline
Price of Admission to this Directory is Quetuc Benk Bullding, - Wontrasl | WALKERTON :: .. .. ..0tto F. Kiels L
1 $10 per annum.
| d LEGAL DIRECTORY. QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.
NEW YORK STATE. ONTARIO. 180 St. James St., Tel. Main 2426
. ARNPRIOR .. .. .. Thompson & Hunt | STANSTEAD .. .. Hon. M. F. Hackett
(Counsellor and Attorney-at-Law.) oo ocem
Davis, Symmes & Schreiber BOWMANVILLE.. R. Russell Loscombe
v " | BRANTFORD .. .. Wilkes & Henderson NOVA SCOTIA.
- | BROCKVILLE .. .. .. H. A. Stewart | AMHERST .. .. .. Townshend & Rogers
B CANNINGTON .. .. .. .. .. A..J. Reid | BRIDGEWATER ..Jas. A. McLean, K.C.
MONTREAL. CARLETON PLACE.. ..Colin MecIntosh | KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. S. A. Chesley
DESERONT e . .H R. Bedford
RONTO enry Telford | SYDNEY .. .. .. Burchell & Melntyre
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. DURHAM .. .. .. .. .. J. P. Telfor YARMOUTH .. .. .. E. H. Armstrong
% derinlajole, KGO JulesMahiew LLB. | GANANOQUE .. .. .. .. J. C. Ross | yARMOUTH .. .. Sandford H, Pelton P
Kavanagh, Lajoie & Lacoste, | copericH .. .. .. .. .. E. N. Lewis
—ADVOCATES,— INGERSOLL .. .. .. .. .. Thos. Wells NEW BRUNSWICK.
PROVINCIAL BANK BUILDING, KEMPTVILLE .. .. .. .. T. K. Allan | CAMPBELLTON .. .. F. H. McLatchy
7 Place d'Armes, Montreal, Can. LEAMINGTON .. .. .. W. T. Easton | SUSSEX .. .. .. .. .. White & Allison
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801 LINDSAY .. .. .. McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy PRINCE EDWARD ISLAND.
| LoNDON . .. W. H. Bartram | CHARLOTTETOWN, McLeod & Bentley
M. J. MORRISON, K.O. . e M n
Advocate, Barrister and Solicitor, ! LORIGINAL. .. .. .. .. J. axwe ‘
Tel. Main 8114. 179 5t. James Street, Montreal. | MIPGHELL, .. .. .. Dent & Thompson BRITISH COLUMBIA. 5
| MOUNT FOREST .. .. ..W. C. Perry | NEW WESTMINSTER & VANCOUVER. !
| NEWMARKET.. .. Thos. J. Robertson Martin, Weart & McQuarrie
R. B. HUTCHESON, NTAGARA FALLS... ... Fred. W. Hill | VANCOUVER .. .. ..H. D. Ruggles
Notary Public ORANGEVILLE .. .. W. J. L. McKay
MARRIAGE LICENSES 1SSUED OSHAWA .. .. .. .. .. J. F. Grierson NORTH-WEST TERRITORY.
Oomumissioner for the Provinces of Quebec & Ontarlo. | yywEN SOUND .. .. ..A. D. Creasor CALGARY... .. ..Lougheed & Bennett
‘ Metropolitan Bullding., 204 8T. JAMES STREET, | pprERBOROUGH .. Roger & Bennet | RED DEER. Alberta .. Geo. W. Greeme
} MONTREAL Tel. Main 2499. '
e BOILER SHOP
]
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT

McGIVERIN & HAYDON . -
Rarristers. Solicitors Notaries, ete. PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Patlismentary, Baprelie Oouckand Depastmeatal Stationary and Portable Boilers of all kinds. The Canadian Qil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sems
i . many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

4 g‘.mhgtc;ni:('ggrgx& Kp'r(&étgae:iiﬁtgir{vnc ;cxilighg%lakl Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
courts, Ontarlo and-Quebec. Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-

3 ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

SHERBROOKE. Having & full outfit of machinery and toois ,including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any
shop in Canada. ’

Agents,
Bangs' Chambers, 19 Kigin St., Ottawa, Can.

J. NICOL, B.A., LL.M.
Advocgue, Barrister, Etc., Crown Prosecutor.

Telephox?ew(ﬁge.la Block,}"elllngwn Street, AR‘I'HUR KHVANAGH. J. H . PHIRBHNK.

3h ; i
3herbrooke. Que. Manager. Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACITURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FrIRE CLAY
No. 1 Fire Brick and Shapes
TO THE T'RADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Cleartield Co.; Pa.. on the Pennsylvania and New York Central
R.R.%s. Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,

Millwrights ana
Machinists

92 Conde Street, Montreal.

GRADE BANK & OFFICE
mwws S CH OO LIBaCs

00)0/2’#6’ AL TTURE, OPERA
AASSEMBLY: [ﬁ’ RS & INTERIOR
ENERALLY.

FOR SALE

A Well Fimsned CHERRY COUNTER about 20 feet long by
Was made for the Lquitable
Life Assurance Company of New York

3 feet wide with swing door.

ALRO:
A high CABINET DESK, made for the above institution; .
all in good order.
Address:
TOURN AL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
€605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes. Western Univn and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the “‘Journal of Commerce®
will not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAK .

—The man who gels the best resulte
is the one who goes after tnem himself,

—In one year the British General
Post-Office dealt with 3,047,000,000 let-
ters.

There is an electric light for every
inhabitant of the Manhattan section of
New York «¢'ty.

The opening and clos'ng of some of
the gates of the Panama Canal is done
by a massive arm weighing five tors.

—A lemon that is heated will remoye
more juice than one that is cold. When
cold, place the lemon in a heated oven
until it ‘s warm through.

—Wealth is more evenly distributed
in Bulgaria than in any other European
State. Poverty, according to kdward
Dicey, “does not exist among the Bul-
garians.”

Canada’s  precautions  since 1902
against the admission  of undesirable
persons has had the effect of reject'ng
8.500. and, in addition. 5.626 were de-
perted after admission. Last year the
deported numbered 959. 500 heing Bri-
tish and 256 c'tizens of the United
States.

—There has been a remarkabie ji-
crease of motor vehicles in France. In
1900 there were only 2,354 private auto-
mobiles in use. By 1907 the number
had risen to 31,295. and the returns for
1910 gives the figures as 53,669. A
great part of this total belongs to the
City of Paris, where there are no less
than 9,995 private automobiles, as com-
pared with only 1.438 eleven years pre-
viously.  Tn that city there were last
year over 4,600 “auto taxis,” 1,225 auto-

mobiles for hire, ete.
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—St. Bouniface, Man.. has voted with practical unanimity
to issue $40,000 Red River bridge construction debentures.

—The ratepayers of Petrolea, Ont., are to vote before long
on a proposal to issue 414, per cent drainage debentures.

—North Vancouver, B.C., has withdrawn its offer to sell
an issue of $21.000 5 per cent 50-year school debentures.

The Mon'temr Vinicole annonnces that the Freneh erop

at present <hows an inerease of 25 per cent over Jast year's

vintaoe,

I'he NMontrveal Licht. Heat and Power Co. have, for the

fix months endod October 31<t. showed an inerease in surplis
-

of =171.000

News i< oiven ont fron Washmeton that the 1oe per 1b.
tax on artiticial butter i< to be replaced by a 2¢ tax as soon
as practicabie

The thrifty railway centre of Wainwriecht, Alta., is to

Vvote upon o propositon to i=sne %10.000 rink, fire <tation and

sidewalk debrntires,

No sati-factory ofler was received by the town of IHan-
Teyo Saskoo for its profforred “ssue of $10.000 114 per cent 20-
year building Cebentures,

The =35000 414, per cent 40 vear coupon debentures, of-
fered for <ale recently at Laclhine, hy La Salle. PO were
not <old, we are informed.

I he Swodish Government has enen a contr vt to dhe
Carnegic Seel Coo for armour plates tor a new battleshp.

The order will aomonnmt to 400,000,
—\ loeal financier was awarded the £15.000 5 per cent 20-
installment debentures offered by the munjeipality of Pene

tanenishene, Ont ., at [ and interest.

oo Hamilton and Co.o the well known wine flirnm of
Branttord and Pelee T<land. Ont. have houelit ont the Girar-
dot Wine o l.tdoo of Windsor. Ont.

Canadinn Ceneral Mectr e has declaved a bonus of 1 pe
cont o Uhie car ewded Decomh st adenge with the regn
L rrterly dividend of 13 per cent

e Goerman mpertation of firon ore in the f i
months of 1092 cncoanied to 949007 Ltons, avainst S.372 200
ton nothe resprondie period of 1911

nickol

1011 viclded afme st

mines of  Sudbury Ont.. during

SA000.000 aad o rearly S2.000.000 w s paid

m wacees for that year to those employed.
Ftoos ofieiadly <tated that the laree damond  of - 14019
caraltsowheh vas Giscovered at the too the Premier Mine

Sonth Afriea, i~ of

mterior aquality. and its value is specn-

Intive,

—\Nore I'nuligh ital "< li' «ly to be expended in Northern
Ontavio throuch the prrchiase hye \\ I Campbhell, of lLon-
don. o <everal properties in the reeently opened portion of
Gillies Limits,

he Tron Age. inits wed Ky review of the steel and, iron
Gade. rveprrted new orders <G concing  n faster than older
orders can Le Slod and the Stec] Triust «onn ttine 94 per cent

—According to latest estimates, the world’s gold production

in 1912 will reach approximately 23,500,000 fine ounces, the

value of which would be $485,000.000, against 22,650,000 oun-
ces in 1911, valued at $467.600.000.

Austria has let Russia and Italy know that she has no

intention of forcing a customs union on Servia in her own

trade ‘nterests. and hopes to dispose of their opposition to
her plans in that manner,

The rent-General for Victoria, Australia, has received
a cable from his Government advising him that the yield of
cold in the State for the last ten months amounted to 416 -

100 ounces. of the value of £ 1.643.400.

e New Haven ROR. <truck a bad time for  floagimy
their new dssue of =Co000.000, which will cost the company
GV, per cent The GUTo R conld hardly he blamed for hold-
ing hock from sueh extravazant financing

Next o month the ratepayvers of  Kildonan.  Man., will
vote upon the guestion of issuing %126.000 <chool debentures.

(‘nleary. Alta has not vet deeided upon the date of is-

sue «f the $378.000 water debentures votod recen Iy,

\ new hotel company with a eap'tal of £900.000 divided

into 9.000 <hares of which half shall he preference stock, has
IHamilton. Ont
the name. = The amilton Tlotel Company, Limited.”

heen oroanizod in . and given a charter under

Itis said that O, ¢ Laberce has sold his control of the
Viaska Northern Railway for $1.250.000, to a Canadian <vn-
dicate. Mr. Laleree has resiened his position as President.
heinge sneceedod by AL I Wheatley, of Spokane, Wash

The hoard of the Suez Canal Company have fixed the

courons falling due on January Ist as

67 D42F

follows: Capital shares
62.50f

32.2006f,

rross THf, net wetions de Joui-sance.

Sl

OTO8S

net 56 Ponnders™ shares. oross 35,2111, net

—In Paris it th £1.600.000 jayab'e by
Ttaly t. will to for
morteacing that port of the poblic debt for which. thus far,

s 1 ported that

the Turkish Government have bhe nsed

cae Tripolitanion district revenue had scorved as security .

\ccording to information c¢abled by the Federated Malay
States CGovernment. the exports of tin from the Federated
Malay States for October amounted (o 3.004 tons, as com-
paved with L0093 tons for the correspondine month Tast vear.

Octoler on atton fiom the United Kingdom totalled

40.329, of whom 20319 went to other parts of (he Empire.

Canada received 12561, \ustralia 0.220 and { it ["nited

States 11691 Fnolamd sent 22000, Wales 878 Seotlind 5.

i and Treland 5

aa0 .

foreion commerce of the |

nited

States made a new
Diole vecord in October. Lioth as to in ports and exports Im
rorts Iast month were X177.905.830 731 in
the s ronth last vear. and LLI39 in the former
hich month of fmnorts ! b

Tt is deelared in Vienna that (h Raothschild ovoup has
now acrecd to undertake a Huncarian 414 per eont loan of
ahont oL Kronen. amd  the issiue by the Ministry  of
Fruane nodvre consideration of futgr monev ey lapments,
will e miade n different parts correspending {o requirements.

\ comrteons and S honehefal trespendent calls our at-
teution to the fact that an item in list werk's number of the
“Journal of (o e shonld have vead: “United States
track spike nanvfacturers have a0y tmeed  cheir price $2.00
per ton. to X190 per 100 The, ™ The Canadian priee is 22.60

per 100 1hs
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—The Dominion Bank has declared a bonus of 2 per cent.
in addition to the regular quarterly dividend of 3 per cent,
payable January 2nd to shareholders of record December
20th. Bonuses are now the fashion with our lmnks, Mont-
real, Commerce, and Toronto had previously d'stributed pro-
fits by this method.

—A recent gas discovery ‘n Haldimand County. Ontario,
has led to marked activity in drilling in the neighbourhood.
The well is giving 1.500,000 feet of eas per day from a depth
of about 900 feet—a large yield for this part of Canada.
Six compan'es are already in the field, and have secured am-
ong them over 15.000 acres.

-1t is stated that under the receiver the
Comypany of the U8,

\llis-Chalmers

carned a small balance of %30.000 above

operating costs and maintenance charges n October. In
September the conpany nroke shout even In Angnst it

cshowed a profit of $48.471. and £66.984 in July Tor the first

six mouths of 1912 th re was a defieit of about $66.600

The Canadian. Light and Power Company expeet to have
all the water required in the near future of their plant at St.
Timothy, My, F.AL Jeauhar-

Timothy to Vallexfield will e

Robert announces that the
nois Canal cut from St com-
vleted to a depth of 25 feet by the time the hard weather
sets in. and that no further trouble was anticipated in the
full water supply.

-After heing held up for nearly three years by the town
of Pembroke, the engineers of the Canadian Northern Rail-
way have received permission to locate the last link of the
Montreal-Port Arthur line.
tions of the provn e five miles on cast side of the town of

L'nes will be built through see-

Pembroke. and plans are now being drawn for the approval

of the Railway Commuission.

An - extra dividend of 215 per cent has been declared by
the Sherwin Willinms Co.. of Cleveland, U.S.. on the £5.030.-
100 common stock in addition to the recular quarterly 214
per cent dividend. hoth payable forthwith, makine a total of
1217, per cent for the vear. In 1911, in additon to the

reaular 19 per cent pavments, 33 1-3 per cent was d'sbursod

(in Nov.) in common stock.

The Bank of England’s last

the ratio of reserve to liabilities was 5067,

weekly report cshows that
as compared
with a ten-vear average of 46.87 for correspondne wecks,
the ratio raisine above 30 per cent for the first time <ince
Avgust. Gold holdings increascd $4.000.000 ~nd resery - 1 -
3000000 and the supnly of oold in the hank is neaw as lavgn
as at alout any time in the past

\ cable from Johanneshure advi<es hat thae

fatal onld

ontvnt of 1he mines of

the Transvaal for Octolher amonntod
Witwatersrond distyiof.

1251720 20 5309 onrees for the

to TRS.OR2 onipees for 1ne valne €3
T129

£2263130 he-

anlside disiviets, valne

072 tofal. T0S 6T avnees of fine oold. value

e an mevease of 20.78R gunees in weicht anl  €R8201 in
vilves as cemmored wiih Senfenlor s
Pond Tonses, it is <aid. fd it proetieallyv imnos<ihle 10

soll v s ot Ahe yreson t'ne. althoralh one or two iesps

Tive rane partionlarly well during the post conple of weeks,

Flie head of a leeal hond house remarked that several of the
life "Psrrance copmps nice. who are usnallv very lavos huvers
of hends are alsdhtely ont of the market o the nresent

time. as thev ave placine their fonds either out on c¢all loans

o investine them in western morten oes.

The Crand Trunk Pacifie Branch Lines Co has filed a
new first morteace to the National Trust Co.. Ttd.. as trus
tees seevring an issne of €238.6G00 4 per cent first morionpe
1912, anl due
P2 cunranteed princinal and interest by the

Provinee of Allerin This

\"“l'\l;\ }.H'

ToTirraay 1

torline

nonds. dated JTuly 27,

is n sevarate jssue on the Al-
ta Ceal branch. 78 n.'les. at 220.000 per mile

Sinking Funds

“A sinking fund is a trust in the etrictest sense of the
word.”—Financial Post.

This Corporation is a legal depository for Trust Funds.
Its Debentures are a legal investment for Trust Funds.
We offer our serviees to any who have sinking funds to in-
vest, A number of municipalities have their sinking funds
invested in our Debentures. We shall be glad to send you a
copy of our Annual Report with a specimen Debenture and

full partienlars.

Canada Permanent
Mortgage Corporation
ESTABLISHED 1855.

ToroONTO ST, - TORONTO

favourable com-
parison with both preceding years, the total at all leading
cites in the United States, as compiled for Dun's Review,
$3.259.001 435,

—-Bank. clcar'ngs last week again make

agaregating an increase of 15.0 per cent com-

pared with the same week last year and of 37.0 per cent
1910, the latter
gain in part. however. being due to the fact that the week

compared with the correspondine weck in
two years ago contained one less business day.

It has recently Leen pointed out that. whercas the con-
sumption of Californian o1 s well over 200000 Hharrels a day,
and constantly orcwing, {he surplus produetion hevond that
consumption is a small one. This goes into storace, and is

"led to the large accumwation of oil above ground. which
smounts to 45.000.000 or 50,000.000 barrels, but takine the
Jroduction of the cntire State of California at $0,000.000 bar-
rels (Tast vear it was SLO00000), the oil in storage is mot
nireh miore than half a vear's jroduetion.

—The appointment of Mr. Normay .J.

Mr, E.

Duwe- to succeed
C. I'ratt as managing director of the National Brew

poesition of an-

eries. Ltd., warl s the 1ise (o an important

other youncer momber of o prominent Montreal family. Mr.
Davwes i o son of the late Mr. James . Dawos. and repre-
serts the fonth genevation of this family in the brewing
Dus ness Ve Dawes takes the position vacated hy Mr. k.
.o Pratte who is vetsring to (he stadl of the Molsons Bank.
ihe new non inoe ol or i< ddentiticd with <overal mport
Bl SIS () FPT ses s nember of the varions directm
ates I re his (ol cn to his present position, Mr.,

Pawes was manacer of the hrewery business so well known

dishurscment< o Canada w'll

next month sSome ol the

more pnporoant

lisLhuwrsenents are as follows o -Danks: Commerce. 21, and 1

per cent dividend and Lonus for the quarter: Hamilton. 28

ver cent -
per cent:

Hochelaon, 21 per cent: Home. 15 per cent; Mer

chants. 21, per cent: Montrenl, 21 per cont. and 1 per cent

dividend amd bonus: Norihern Crown. 3 per cent for half

year: Ottawa, 2 per cont for quarter: Quebee, 13, per cent

for quarter; Poval. 3 per cent for quarter; Toronto. 23, and

P oper cont dividend and Lonus for quarter: Unmion. 2 e copt

for quarter. Miscellaneous: Detroit Urited Railway, 11, per

cent for quarter: Canada Car and Foundry, 2 per ceent for
Smart Bag (o., 1 per cent on common and preferred for
~mat Bag (o., 13 per cent ¢n common and preferred for

quarter,
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The Standard Assurance Go. | :

Esatablilshed 1826.
HEAD OFFICE FOR CANADA, -

OF EDINBURGH.
MONTREAL.

ernment and Government

tnvested Funde $63,750,000 l
; Trustees, O o
fvestments under Canadian TUBREes, SVET
Annual Revenue ..
Branch 16.000,000 Bonus Declared

geposited with Canadian Gov. Claims Paid.

world-Wide rolicies Apply for full particulars D. M. McGOUN, Manager.

7,000,000

7.600,000 | yirgt British Insurance Company Estab-
40,850,600 lished in Canada, A.D. 1804.
142,950,000

Phoeoenix Assurance

Co. Ltd., of London, Eng.

TKREST RATE, and 1912 bids fair to exceed 1911.

doubtless accounts for the fact that IN EACH OF THE
Canada Life has earned A

tory.

AGEMENT, have helped.
Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most ‘mportant element in the earning of surplus,

Founded 1782.

|
; FIRE. * LIFE.
and  this [| Total resources over .. .. .. $78,500,000
|
PAST 4 YEARS the § jire Losses paid . 425,000,000

LARGER SURPLUS than ever before in

N.B.—Favourable Mortality and low cxpenses. the result of GOOD MAN-

its his- ||
| Depos't with Federal Govern-
ment, Invested in Can-
ada for security of Cana

dian pol:icyholders, exceeds 2,500.000

Head Office, i
|

TORONTO.
| AGENTS wanted in both branches.

1he Northern Assurance Co.

OF LONDON, ENGLAND.

* Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds....$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Application: for Agencies solicited in unrepresented districts.
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TIE OCTOBER BANK STATEMENT.

We have heen looking forward to the October Jank
Statement as likely to furnish the highest figures for
the cirrent year, and the result is about as expected,
reflecting the crop movement and the course ol trade.
Reserve

and

The small inerease in Paid-up Capital

Funds necds no special notice. Cireulation, which is
usually at its highest point in October, shows an in-
crease ol $6.326.000, eleven hanks having taken ad-
emergency circulation privileges  as

The available Paid-up Capital

vantage ol the
against 17 last yvear.
and Circulation are now about on a parity, but it iz in-
teresting to notice that the Government announce an
iesue of the new $5 hills of over $10.000,000, which is
{hat Dominion

of their

have used
notes instead Demand Deposits are
$9,416,000 higher than last month. while those pav-

able after notice show no increase, as has heen the case

an evidence some  banks

own.

for a few months past.  The large amount of securi-

ties offered, coupled with investments in real estate,

Apply to,—

Joint

R. MaceD. PATERSON,
} Managers.

Limited. ' Y- B- PATERSON,

100 St. Francois Xavier Street,
Montreal, Que.

The next

few dtems on the izt <how some drawing in of avail-

probably account in <ome measure for this.

able resources. and when we come to the eall loans,
thiz ix <till more emphasized, as those in (‘anada are
lower hy $1.216.000, and those abroad lower by $11,-
380.000, and this, notwithstanding the strong timn;md
for money in this market. where 7 per cent was offer-
New York, last

ax 12 per eent has heen paid.  As

ed for new loans, and in where, at
advices, as high
[ar as thiz market is concerned, the reason for this is
evidenced by the large increase in Discounts, which
are $20.535.000 higher than in September, the total
heing now %879.000.000.  The increase is fairly gen-
cral among the banks, with one or two ¢*x<'|*].)1i;ms.
When we compare the totals of dizcounts and deposits
with thoze of 1911, we find. in each case. an increase
ol over £100.000.000. a quite remarkable evidence of
An increase of $633.000 in Ov-

crdune Debts, probably a mere temporary hanging up

orowth of husiness,

of payvments. completes the changes of figures 10 he
noticed.  Going hehind the mere figures, it is appro-
priate. at this period. to consider what these figures
indicate, coming, as they do, when the requirements
for harvest moving are at their maximum.  We have
the detailed reports of the Ontario crops, while those
from the Western Provinces are not vet complete. TI¢
is gratifying to note, after the period - of

wet and
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Metropolitan Life Insurance

Company, of New York.. §iny,

ASSOts ....----- ceteresesensenencencecseees $852,785,000
Policies in Force on December 31st,

1911 covenne. 12,007,138
In 1911 it issued in Canada insuran-

e fopr - ------ cerreeecsacensecsieness § 27,189,000
It has deposited with the Dominion

Government exgclusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITARN.

gtormy weather since the spring, that the Ontario
crops, except those of Fall sown grains, are reported
as being above the average. 1t is more or less cus-
tomary merely to compare the wheat arcas and crops
of Ontario with those of Manitoba and Saskatchewan
without taking into consideration the large crops of
oats, barley, corn, hay and, especially fruit, grown in
the older Province, which represent a large proportion
of its solid wealth, and are the foundation of much
good business.  The proposed or suggested additions
to the Bank Act, include giving the
facilities for acquiring rights over crops still in farm-
ers” hands. which may be, of great use, but which may

banks greater

possibly not mean to the farmers all that they expect.
ITowever, time will show what the results of experience
will By the end of the current month the de-
tailed balance sheets and reports of more of the banks
than the Bank of Montreal will have appeared, so
that it will he convenient to review them, as a whole,
later on.  We may be sure, in the meantime, that the
profit results will be fairly * satisfactory to
holders.

We subjoin the usual comparative table; the state-

be.

share-

ment of each Bank respectively and comparatively will
be¢ found on subsequent pages of this number:—

THE BANK STATEMENT.

Oct., 1912. Sept., 1912. Qct., 1911. Oct., 1902.

$ ] $ $
Capital  authorized. -- 196,866,666 196,866,666 169,866,666 81,332,506
Capital subscribed .. 124,285,766 124,092,016 116,605,466 71,937,566
Capital  paid-up .. 114,134,182 113,604,638 106,163,549 71,137,510
Reserve fund .. 104,639,396 104,301,411 03,418,824 41,322,497

LIABILITIES:

Notes in circulation - 110,696,877 104,334,287 105,855,021 65,928,973
Due  Dominion  Government 7,444,337 7,163,781 9,612,657 2,823,253
Due Prov. Govts.. 203,169 28,127,078 25,626,270 3,373,546
Deposits on demand ..383,814,572 374,368,017 331,953,662 113,176,952
Depogits after notice ..640,097,928 640,536,652 586,451,045 248,512,677
Deposits  outside Canada . 78,518,407 81,953,710 78,482,197 35,389,263
L'ns from bks. in Canada, sec. ........ ........  ........ 605,792
Depts on demand in Can. bks. 8,496,435 7,665,605 8,193,808 4,202,361
Due agencies in U.K. 5,059,188 4,518,265 2,707,769 4,142,554
Pue agencies abroad 6,824,225 6,714,147 5,170,686 1,022,185
Other liabilities . 15,966,200 17,234,904 15,632,887 13,599,921
Total liabilities ..1,283,211,402 1,272,617,505 1,164,586,0°3 492,877,507
ASSETS:
Specie .. .. 87,126,204 38,368,633 37,287,510 13,304,301
Dominion notes .. .. .. .. 94,673,129 95,425,803 86,015,960 23,786,411

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,
Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

Deposits  securing  circu.ation.  G,400,014 6,400,014 5,815,000 3,011,041
Notes & cheques on other Dbks. 73,085,739 60,457,402 08,382,455 17,884,316
L’'ns to other bks. in Can., sec. 139,100 139,100 1,132,975 849,126
Depts on demand in Can. bks. 8,936,973 8,379,768 9,676,286 4,893,976
Due from banks in U.K. . 18,949,636 16,613,408 23,486,850 5,879,914
Due from foreign bks., etc. .. 28,339,564 28,888,660 31,033,608 13,075,500
Dom. & Prov. secs... 9,147,731 9,621,52: 10,186,681 9,187,511
Can. municip. & other pub. sec.

(not Dominion) . 22,780,080 23,165,211 22,461,448 15,022,482
Railway and other seccs. . 63,782,047 64,845,180 63,105,538 35,088,098
Call loans in Canada . 73,959,866 75,205,261 69,088,467 51,247,417
Call loans outside Canada ..101,300,588 112,767,036 88,722,640 47,510,849
C'urrent loans in Canada ..879,676,665 859,341,193 768,492,008 314,300,687
Current loans outside Canada 41,300,588 39,440,472 85,856,704

1,203,600 4,136,550

2,169,734

Loans to Prov. Govts.

Overdue debts 4,650,220 4,026,216 4,551,367 1,883,976
R. E. besides bank premises 1,523,750 1,506,985 1,612,407 876,020
Mortgages on real estate. 1,141,865 1,135,994 942,539 772,829
Bank premises .. . 38,474,110 37,290,660 33,005,648 7,366,484
Other assets .. . 13,648,649 15,943,621 17,249,169 10,292,288

55,749 1,381,280,989

..1,621,105,096 1,509

Total assets
L’ns to directors & their firms 10,422,956 10,410,516 0,837,280 10,701,524
Av. specie for month. . 35,192,811 36,179,358 36,228,191 12,727,314
Av. Dom. notes for month .. 94,168,375 92,687,514 83,746,216 23,876,795
Grt'st circulation in month..113,630,301 106,875,414 107,408,361 67,535,392
CI'TY NOISES.

It appears to he impossible for our city fathers to
rise above the level of village councillors. 'The big
factory whistle which notifies the villagers of the be-
ginning, middle and ending of the working day, as
well as of the outbreak of fire, or the birthday or
death of local magnates, is still permitted to reverber-
ate through the miles of our densely populated streets.
That it has multiplied itself a few hundred times, and
that clocks and watches are in common use, suggests
nothing to our Aldermen. Much of the business
done, which supports the city depends upon the con-
dition of the nerves of our business men. Brain,
nerve, and heart troubles are caused directly by noise
and startling disturbances, o the confusion of trade.
The money loss caused hy street noises, automobile
and street car traffic is heyond practical estimation,
while the actual loss of life, in the case of invalids or
nervously constituted people, is certainly enormous.

We would suggest that one of our Controllers might
make a specialty of this subject. Evidently the wa-
ter service, and the care of streets is beyond their
capacity, but one of them might be able to grapple
with so simple, and vet not unimportant, a matter as
that of street noise, and provide remedies against it
The abominable cracklings and roaring of automo-
biles on the hills, often accompanied with loathsome
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odours, should he stopped -at all hazards. Luxury
and indolence should he prevented from degrading
We notice that the principle

of the Maxim gun silencer is being applied to motor

and Lefeuling the city.

hoats, where its good offices are greatly needed. It
can certainly he applied also to motor venicles, and
it uxe should forthwith he insisted upon.  Street
pavements already suffer too much from the traffic of
these heavy machines, for which the rest of us have to
pav.

We have some right on our zide. in insizting that
the machines in <o manyv wavs tryving to  ordinary
nerves, be made as unobjectionable as possible.  The
Maxims are said to be at work on a silencer for noisy

street cars. If they can stop the grating of tlanges
on curves they will well deserve the thanks of out-
raged humanity.  Probably Montreal will b:, —a-
usual, among the last of the cities of the universe to
henefit by these humane devices, unless some pressure
i« hrought to bhear upon our well-fed governors.
Noize is one of th chiel of the nuiances of life, and it
i time that there was a general rebellion  against

that greater part of it, which js totally unnecessary.

SIR EDWARD CLOUSTON, BART.

This has been a peculiarly Tatal vear among  our
leading men ol affairs.  Few, il any, hanks, or other
directorates. will complete the annual term without
heing compelled to fill gaps caused by the sickle of
the grim reaper. In many instances, the summons
has reached men in the sudden form. probably most
merciful to them, hut certainly most appalling to their
associates and relatives.

Those who hest knew how strenuous his life had
ever heensand the real condition of his health, affect-
ed no surprize at the tereible suddenness with which
death snatehed awav Siv Edward (‘louston, Bart.. ex-
General Manager of the Bank of Montreal. [ The or-
dinary peoples who saw only the stalwart form. and
upright carriage of the well known hanker. could not
Leliove that the seizure which came to him in a down-
town husiness office about noon last SRaturdav.  was
likelv to have anv serious termination. [Towever. so
1t was that just hefore three o'cloek the same after-

1

noon at the Roval Vietoria TTospital. which commem-

orates {he lToval generogity of his old  patron  and
friend. Lord Stratheona. and of which e wad him-
self one of the covernors, he =lipped away into the un-
Kknown.

The <ad event marked the ¢losing of an epoch in the
storv ol {the Bank of Montreal, even thongh he had
some months aco <evered his official connection with
it. Financial men had not had time to hecome ace-
customed to considering Sivr Edward as disconnected
with the hio institution  which received him as a
junior clerk in 1865, and emploved his undoubtedly
fine talents practically thronehout his whole  Tife.
Nor had the impress of his personality faded from the
active husiness of the hank. His assistants  still
divect affairs.
civie husiness he had especially interested himeself in

The Domirion and TProvineial  and

procuring or Yefaining for the Premier Rank of the

country, is vet transacted therve. The widespread

international transactions which his genius had won
over for it. still carries the name of the Bank of Mont-
real high among the great fiduciary institutions of the
sworld.  Its enlarged capital, its fine earnings last
vear, its standing in London and elsewhere, as manag-
ing the underwriting of large loans, all speak of his
ability. His handsome and virile countenance was
familiar to millions {rom its appearance upon the pa-
per currency of the Bank.

Only a few days before, he had been replaced, owing
to his resignation, as President of the Canadian
Bankers’ Association.  In that capacity he had prob-
ably done his last important work for Canadian bank-
ing, in connection with the revison of the Bank Act,
of which generally belauded bit of legislation he is
believed to have been to some extent the originator.
He had shown the way to a wider application of bank
funds, through his connection with the Royal Trust,
the Royal Securities Corporation, and other cognate
incorporations.  Naturally, his name was =ought for
upon directorates, but was always carefully associated
with well founded concerns. k

Probably he came by his native caution, as he cer-
tainly derived his reserved, but real geniality, from his
Scoteh ancestory, his father, Mr. James Clouston,
having occupied the position of factor at Moose Fort,
one of the Hudsons Bay Company posts on James’
Bay, when Sir Edward first saw the light.

Though the funeral was private, on Monday lazt. a
highly distinguished body of representative  business
and social leaders were in attendance. their presence
serving to illustrate the public sense of the grave loss
the financial and commercial world had =ustained, in
the removal of one of the foremost banking author.-
ties in the whole Dominion.

To Lady Clouston and her only <urviving daughter
the heartfelt svinpathy of a large community will go
out, with which we. who have so often had oceasion
to refer to Niv Edward’s activities. desire sincerely to

associate ourselves.,

NATIONAL INSURANCE FOR WORKMEN.

Naturally, life insurance underwriters are deeply in-
terested in the actual working of the British Work-
men’s Compensation Act. How thoroughly these
professionals figure the matter out is well shown in a
prize essay which has appeared in some of the insur-
ance papers, by Herbert Rowntree, of the Alliance As-
surance Co.. of London, lng.  A\sx everyone who
knows the lower clazs workingman—often of foreign
origin—of I'ngland expected would be the case, the es-
savist found himself at the very outset confronted
with” circumstantial evidence of malingering.

e found. for instance, that the amount of com-
penzation paid in these cases was just short of €2.275,-
000 . But the home office statisties apply only to
the industrics named. and do not include such others
as agriculture. the huilding trade, shop keepers. ete.
The total number of industrial workers in the country
is estimated at about 15.000,000. so that the actual
numher of persons benefitting by the  Workmen’s
Compensation et in the vear 1909 would probably be
more than 700.000. and the amount of compensation
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received by them over £4,500,000 ($22,500,000!). the lates, punches, cupolas, reaping machines, or cof-

fThese figures are mentioned in order that we may rea-
lize the extent to which the working class population
benefits by the Act.  They show that approximately
one in every eighteen persons within the definition of
“workman,” according to the act, received compensa-
tion in the vear, the average amount received heing
£5 6s. How the actual defects of the Llovd-George
Act declare themselyes in this regard he details as
tollows :—

“In the first place. we all realize the unsatisfactory
nature of the regulation as regards the time from
which compensation under the act is pavahle. under
which a disabled workman who has been earning. say,
30s per week, can claim that amount (30s.) if his dis-
ablement continues for fourteen davs. but only 12s
11d if his incapacity is at an end by the thirteenth dav.
We cannot blame a man, with perhaps a wife and sev-
eral children, who may be owing his rent and club
money for a week or two, for spinning out the period
of disability.  This part of the law constitutes an un-
Tecessary temptation to malinger placed in the way of
workmen. and, although this alone mav appear a
trivial matter, it is onlv reasonable to suppose that
the man who has found it to his advantage to malin-
ger for a couple of davs in one case (and possibly has
found that he is almost expected to do =0) is Just the
man who at another time will malinger for a few
weeks or months, if possible, when perhaps his com-
pensation and club money make him ahout as well off
as if he were at work.”

“Another part of the law which is having a serious
effect upon the emploves affected thereby is that pro-
viding for the payiment to minors carning 10s per week
or less of compensation equivalent to the full amount
of their weekly wage.  Young people having no one
but themselves to think about are. as a rule. more dif-
ficult to deal with than are adult persons having de-
pendents to consider, and, perhaps. have a more in-
distinet appreciation of right and wrong. To place
such voung people in the position of being as well off
(regardless of clubs) awav from work as when at work
is a very serious thing. One may admit the equity of
the general provisions of the workmen’s compensation
act. 1906, as regards minors, e.g., section 16 of the
first schedule providing for the revision of the week-
Iv payment in permanent disability cases; but it is
surely a mistake, socially and economicallv, for voung
lads and girls unaccustomed to soher thoueht to he
placed in the position of being as well off idling or
playing as if at work.  Child labour i« undouhted!y
underpaid. Tt is not. however, the amount ofy co
Pensation received by injured minors with which we
are_concerned, but the ratio which the amount of
f'(?ln]wns;lﬁrm hears to the ordinary wages. The for-
mer should he less than the latter, cven if by only 25
rer cent orless. To adopt this proportion would, in
the writer’s opinion, he a reasonable compromise be-
tween the present conditions and those under the 1897
act.”

The natural development of the C'ompensation Act
will be to lend the workmen away from the insurance
ideal altogether. Tt will certainly lead to their he-
ing considercd portions of the industrial plants, as are

fee grinders.  They will have to be kept in order, or
repaired when damaged, as are other portions of the
plant.  And they will have to face the probabilities
of the scrap heap, as do the other machines when
their usefulness has departed. Every trade will have
to carry all its own burdens. The legislation has still
to be invented, however, which can compel an employ-
er to retain in his service any human portion of the
plant it has no use for, or any objection against. The
Old-Age Pension scheme, and a Disabilities Act are
natural corollaries to the Compensation Aect. In
“Liort, cor:plete Parentalism, a nationalizing of all in-
dvetries, would appear to he indicated.  The social-
ists have got “the canel’s nose” safely into the tent,
and “the whole animal” appears to be iikely to follow.

It is direct opposition to insurance on its co-opera-
tive foundation.  The old ideas of paying a man suffi-
cient wages to enable him to preserve his individuali-
ty and his humanity, by providing for himself against
sickness or death has hecome unpopular.  The mod-
ern socialist aims at securing an annual wage, work or
no work, with the State taking care of the workers in
sickness or infirmity.  What the end of it all is to be
does not appear as yet. Certainly protection of in-
dustries by the State against inroads from other na-
tions would appear to e a necessary part of the big
scheme. Independent manliness is evidently not to
be considered a valuable asset.

Our essayist figures it out that the Compensation
Act. adds, at the outside only 1 1-2d (3 cents) to the
price of a ton of coal in Great Britain. This addi-
tion to other charges added to manufacturing produc-
tion by the Act, will certainly cut into percentage pro-
fits pretty heavily, in the case of a nominally free
trade .country. There must be added also the cost
of the “blanket™ or other insurance provided against
Compensation, Old-Age or Disabilities by manufac-
turers.  Insurance men have not suffered. we helieve
so far, from the operations of the new legislation.
The principle of insurance is in fact fundamental—
however its application may vary. But the profes-
sion works out to hest advantage when it assists hum-
anity to a higher independence rather than when it
degrades him to the level of a bit of machinery.

-

U.S. TARIFF REVISION.

“I shall call Congress together in extraordinary ses-
ston not later than April ‘.|TL I shall do this not
only hecause 1 think that the pledges of the Party
ought to be redeemed as promptly as possible, hut also
hecause 1 know it to he in the interest of husiness that
all uncertainty as to what the particular items of tariff
revision are to be should be removed as =oon as POs=
sible.” ’

With this proclamation. President-Elect  Wilson
“throws the fat into the fire.” hefore starting for a
holiday trip to Bermuda. The industries  of the
United States probably néed mnothing less than this,
After their long peried of depression. a hountiful har-
vest, and a native rebound have Drought prosperity

along once more.  Uncertainty about the future of
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the Customs protection they have grown up under, is
just what is not needed, during the coming six months’

productive period. To us who remember the annual

recovery of business when  Congress adjourned, and

there was no more danger ol tarift tinkering for the
vear, the premature entry of the newlv-clected Presi-

dent into the actual trade politics of the country ap-

pears to be =omewhat ominious. Fvidently the de-
feated party will have “to take its medicine.”™  Ma-
jority rule as known across the horder  helieves  in
“Root and Branch™ Aets. A darge number of  the

people of the United States will asx usual have neither

representation nor consideration  at  Washington.
The operations of the restless and cternally ambitious
Col. Roosevelt have factitiously opened the way for
the Democratic assumption of authority, and the
country must take the consequences.

Aside from its previously unsettling effects, no one
can divine precizely what the results of a partially

free trade tarifl will he.  In Canada we shall prob-
ably have 1o he on our guard against the automatical-
Iy reciprocal feature of our customs arrangements.
We cannot afford to sacrifice onr wool and cotton in-
dugtries, hecause our neighbours have huilt plants be-
vond their present needs, for instance. A few fad-

<. must not he allowed

digts, or opportunists among 1
to obscure the fact, that in actual industrial develop-
ment, Canada still requires the ahsolute protection,
the
We are in our in-

under which the present conditions of trade in
States have been brought about.
faney, with our present puny population. as comparer
with the United States.  In our staple industries the
production of food, steel, wool. cotton, liquors. and
pottery, we must not permit ourselves to be sacrificed
to the exigencies of our neighhours. Our indebted-
ness to the Motherland, for one thing, makes it to he
practically esscential that  our commodity — exchange
should le as largely as possible with that country.
The Dominion has gone on record. as splendidly o=
posed to anvthing like rveciprocal trade with  the
['nited States. Until it as deliberately reverses this
opinion. we have a right to expect that whatever tariff
changes the Democrats may think it to their advan-
tage to make in their own tariff. there shall he no cor-

responding change made on our gide of the houndary.

BI-METALLIC SYSTEM IN FRANCE.

On this side of the water, it sounded curiously to
matters, that

the I'rench Government had ordered railway and other

cars unaccustomed to dictation in such
semi-official employees to he paid in notes or silver,
instead of g‘nlt]A
ministration {rom assuming domination over foreign

In that country, however. the ad-

loans, has gone on to the exercise of parentalism over
all banking and financial matters.  Possibly in the
final analysis, this generally really implies  nothing
more than that the hig hankers are able to avail them-
sclves, official sanction in carrving out their designs.
But, in the present state of international affairs. the
country itself, and its neighbours also, will recognize
the mnational

financicers to kﬂ“op the supply of cold where it can easi-

the determination of executive and the

ly become by in case peace should be ruptured. As
a matter of prudence, such a course will, no doubt,
be popular.  The drop in securities quotations also
exhibits the need of the steadying power of really
available gold.  Years of experience has shown how
useful to British commerce and finance, haz heen the
automatic control of gold by the Bank of England.

that it

is becoming scarce in

Our advices from Paris show has been ap-
parent for some time that gold
Crisis.

Paris ax it did last vear during the Morocco
Debtors, whenever poszible, seck to discharge their
debts in S-frane picces, while cashiers at the banks re-
fuse to pay gold intead of silver over the counter ex-
rept in return for a kind of premium or commission,
amounting to nearly 6 francs per 1,000 francs. The
inconvenience which attaches to this bi-metallic sys-
tem has recently been insisted on by M. Yves Guyot.
In consequence of this more or less secret commission,
he points out, there are, in practice, two rates of dis-
count—the official factitious, and the
real rate, which includes the premium on gold. He
adds that, although the Bank of England. owing to its
legal yosition, is obliged to change its rate more often
than the Bank of I'rance, and to raise it to a higher

rate, which is

level than is perhaps strictly necessarv. vet there is
certainty that payment will be made in gold.  That
is a great advantage. M. Guvot also considers that
while a sound banking systew economizes gold, at the
same time enormous gold reserves, such as exist in
the Bank of France are no securitv against the dan-
gers and the losses of a bad banking svstem, since
these big gold reserves cannot immediately enter into
circulation, and-are, therefore, dead weight. The
important thing is not to conserve or hoard cold, hut
to be able to get it when it is nceded. In
words, it is not the amount of previous metal owned
in the country, but that which is in circulation, which
enriches a people.

other

At the same time, the active cir-
culation must not absorh all the metal.  There must
be reserves large enough to meet extraordinary needs,
upon which it will be possible to depend in emergen-
cies. It is a vicious sort of a =ystem which balances
one currency metal against another. and convevs the
bad impression to foreigners, that the country impos-
ing a premium on gold, for instance, has sold itself
out of its proper supply of that metal.  Either that,
to be

or an actual war measure has declared itself
necessa I‘~\' 5

THE PROVINCIAL BUDGET.

The Ton. P. S. G. Mackenzie, Treasurer of the
Province of Quebee, has the unusual laculty of miak-
ing financial statements clear enough to he understood
by the ordinary man in the street. There is no rea-
son why others in similar positions should not do the
same, but it is a’ fact that they do not as a general
rule.  Perhaps, however, the cause for this is the ex-
cellent report the Treasurer has always had to make,
which affords no necessity for anything but its sim-
plest presentation, to win for it praise.

In order to get the position of the Province upon
record in our pages we quote Mr. Mackenz'e on the
operations for the vear ending June 30 as follows:—
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“Ordinary receipts, $8.070,109; ordinary expenditure
$7,022.796 surplus, $1,047,312.
should be deducted, however, the extraordinary expen-
diture for the year, paid out of revenue, amounting to
$363,883, making a surplus of ordinary receipts over
ordinary and extraordinary expenditure of $683,428.
The actual ordinary receipts exceeded the estimated
ordinary receipts by $1,597,457, and the actual ordin-
ary and extraordinary expenditures exceeded the es-
timate by $1,078,265:  As would be seen, the actual
ordinary receipts had exceeded the estimates by $1,-
ST, 457,

vices, three in number, in which there was a

From this amount

With the ‘exception of certain miny, ser-
total
under-estimate of $7.899, every other service of the
revenue yielded a return in many cases considerably in
excess of the estimates.  Among the services which
contributed to this large excess of revenue over the es-
timates  were:—Dominion of Canada;
population, $285,125; lands and
law stamps. $22.405; registration

subsidy on
$248,457;
(including
fees of salaried registrars), $81.803: taxes on commer-
cial corporations, $116,542: duties on successions,
$586,678 ¢ licenses, $43,737: motor vehicle law. $39,-

026 ; casual revenue. $54.016.

forests,
stamps

In keeping with the increase in the estimated re-
ceipts. there had also been an increase of estimated
expenditure to the extent of $1.078.
$115231: _civil  government,
60321 administration of justice, $104.098: public
instruction, $111,282:  colonizat on and immigration,
$6G0,322: public works (extraordinary), $25.833; la-
houre $19.045; agriculture, $346,114: lands and for-
ests, $69,985; charges on revenue, $45170; miscel-

lancous scrvices, ¥88.243.

55, made up as

follows :— lLegislation.

These inereases had heen
necessitated by the expenses of the general election,
increases .in salaries, extra compensation to jurors un-
der the legixlation of last session. schools for  poor
municipalitics, special grants for new academies for
hovs, French-speaking congress, technical schools, cm-
plovment hureans, toll-bridges and toll-gates, organi-
zation of 1’1'1'1-,\"11"\' service, extra SUrvevs, commission
for the consolidation of the general statutes, running
waters commission, aid to sufferers hy Chicoutimi fire,
and in rebuilding public edifices destroved in Farnham
fire. ete.

Respecting the cash operations of the Government
in 1911-12, the treasurer stated that on 1st July,
1971, the province had to its credit in various hanks
asumeoof 532186, against which the outstanding
warrants at the =ame date amounted to $260.800,
which Teft the real halance on hand at that date $2.

21376

The total receipts from all sources durng
1911-12. including ordinary revenue, trust deposits,
Dominion of Canada (Lower Canada Superior Educa-
tion I'und and refund of subsidy to Quelee Bridge
Company), ete., aggregated $8,797.33%, while the to-
tal pavments amounted to $8,503.497. making the ex-
cessof receipts over pavments $293.840. The

f cash
on hand at 30th June, 1912,

was $3.000,619, acainst
which the ontstanding warrants at

ounted to 436,402, I(*:n‘ing a real halance of $2.565.
216.”

the same date am-

. “On the 30th June, 1911, the funded debt outstand-
mae was $25.515.999 On the 30th .June. 1912, the

funded debt outstanding was $25,341,15%. Redue-
tion of funded debt during the year 1911-12 was $204,-
834, accounted for as follows: Bonds of loan of 1880
redeemed, $122,834; bonds of loan of 1882 redeemed,
$82.000, making a total of $204,834. The lunded
debt at 30th June, 1912, congisting of the bonds and
stock outstanding of the various loans of the province
was $25,341,15%, against which the sinking fund in-
vested amounted to $1,171,37%6, leaving a balance of
$24.169,781. The
balance of funded debt unprovided for at 30th June,
1912, showed a decrease from the balance of funded
debt unprovided for at 30th June. 1911, of $239,573.
This decrease was caused by the redemption of $122 -
831 of the loan of 1880, $82,000 of the loan of 1882,
and the purchase of $34,738 of 3 per cent inscribed
stock on account of sinking fund.”

funded debt unprovided for of

It has created an excellent impression abroad that
the Province of Quebec is able out of ordinary revenue
o pay up its funded debts. as no other province of
Canada has done.  While not large, the payment
made in the last fiscal year was significant of a desire
to walk economically, which we may hope will long be
continued by Provincial Governments. There is
really no excuse for running behind with a debt of
over twenty-four millions already overhanging, and no
great development of new resources expected from the
authorities.

Mr. Mackenzie appears to have found a real griev-
ance concerning which he quoted the words of a high
financial authority in Great Britain:—<]t is regret-
table that our provinecial stocks are not trustee securi-
ties: if they were it would at once make a difference
of several points in their price. -~ Kven as it is, On-
tario and Quebec stocks are on the same par with New-
foundland. although the last mentioned is on the Trus-
tee List.”

We should have heen glad to welcome signs of re-
lieving the burdens under whicl, Montreal business
men suffer at present, notably the stamp nuisance, cor-
poration taxes and death duties, hut the Government
is evidently inclined to regard past prosperity as an
invitation to make enlarged expenditures, So long
as the present happy state of affairs prevails in  the
business world, there wil

probably be no complaints
hut for how long will tI

1ese conditions endure  Still
no one can blame the present Treasurer for not swav-
ing the whole Cabinet. His part is always well done,
and we believe his sympathies are with Montreal in
these matters, and

that we owe many things to lig
good offices,

His last Budget was a credit to him,
and we congratulate him ]u'z‘l'l'ﬁl'\'
his position in the present. in many respects, admir-
able Cabinet of Provincial Ministers,

upon it, and upon

¥ . als la 1 ,
-New Zealand is selling more and more butter to Canada
according to the weekly report of the Trade
partment. and in return

Commerce De-
is ordering increased quantities of
Space has been reserved on steamships
for upwards of 125.000 hoxes of butter for this season. The
Trade Commissioner states that he
of communications from pl

Canadian apples,

is constantly in receipt
aces as far east as Toronto. ask-
ing for the names of butter shippers. A

recent consigne
ment of Canadian apples proved ve

ry satisfactory, being de
scribed as the best received this season from anywhere, Ad-
ditional orders have been cabled to Canada.
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FINANCIAL

QUESTIONS IN THE BALKAN WAR

SETTLEMENT.

The probability of the partition of Kuropean Turkey as

a result of the successes of the Balkan Allies raises several

important financial questions quite apart from the political

problems that will have to be faced.
The Turkish 1911

£115 000,000,

debt at the end of amounted to over

The bulk of this, says advices from London,

is represented in honds held by English, French and (German

investors, The chief factor in the question problem is the

nature of the security pledged by Turkey for the service of

the debt In the case of the Tmperial Ottoman 4 per cent

loan of 1890, for example, the service of the loan was secur-

o on the tithes on grain in the distriets of Broussa, Kara-

hissar, Karassi, Kir Chehir, Caesaria and Yozgat, Certain

supplementary payments from the customs were also  allo-
cated.

In several other cases the service of loans is secured on the
In an-
the

Toan is secured hy the ass‘gnments of annual sums out of the

tribute payable by Egypt to the Sultan of Turkey.

other instance. the 5 per cent 1896 loan. the service of
sheep tax of the vilayets of Nidin. Hudavendighiar and Sa-
of the

other distriets.

lonica and out tithes on valonia opinm and olive oil

in certain To take one more example out
of many that can be given. the service of the 4 per cent loan
the

weneral revenues of the eustoms and indirect taxes payable

of 1908 is partly secured on an annual payvment from
(a) by the general customs administration of Constantinople
and (h)

Bevront., Adrianople and Broussa

out of the customs receipts of Smyrna, Salonica.

The probab’lity is now hecoming obvious that the security
offered by Turkey for the serviee of many of the loans will
no longer he under the control of Turkey.  Strietly speak-
ing. the security has heen for many vears under the admini-
stration of an infernational hoard of control known as the
Administration of the Ottoman Public Debt. hut Turkey has
always heen the <overeign power.  The problem that arises
is: 1f Furopean Turkey is to bhe divided among the Balkan
Ktates by right of conquest, will those States he prepared to
hecome responsible for the Ottoman public debt so far as it
is sccured upon the revenues of Furopean Turkev?  Ohvious-
Iv it will he the duty of the covernments of FEngland. France,
Cermany and the other conntries ‘ntervested {o safeenard the
richts of the investine public: and terms of neace cannot he
finallv acreed upon amtil fhis problem has heen solved satis-

factorily for al ].;.Miu:.

TINIBER EXPORTS

Tmportations of Canadian timber to London. Fngland, up

follows:

to October 31 were as
IFrom St Lawrence Ports
1912, 1911
Pieces. Pieces,
Pine deals 157.000 307.000
Spruce (G85.000 (G93.000
Birch planks 206.000 266.000
I'rom New DBrunswiek, ete.. Ports
Pine deals 50.000 16,000
Spruce 335.000 307.000
Birch planks 334.000 223.000

\ blue book tabled in ithe Commons Tuesday giving a
list of
some thousands of depositors throughout Canada have for
total of %676,

147, to which no one has laid ¢laim to for years.

unclaimed halances in Canadian banks. shows  that

some reason or dnother left with the banks a

BUSINESS DIFFICULTLES,

Our list of failures is again longer than we have been ac-
customed to of late, though happily the liabilities are not
very serious. A Jarge retail firm in this city which was
in difficulties last weck found temporary relief which may
The end of the diffi-
cult season for obtaining accommodation is not yet in sight,

t'de it over the hard money season.

but every effort is being made to abridge it. Naturally,
wholesalers are anxious to dispose of old accounts before

shipping for the coming season begins, and this is rather
matters. week’s failures numbered 32,

of which 12 were for amounts exceeding $5.000.

complicating Last

The same

week last year the number was also 32 with 10 for more
than $5.000.
In Ontario the following have assigned: -Alexander and

Co., tailors, Brantford; J. T. Holmes. merchant, Kinloss;
Arthur;  Paul
Walter Gwynne, contractor,

cte., Ottawa; John Cuth-

Jus. Laughton. flour and feed, Port
Stratford;

Pellerin. confectioner.

Benne-
vitz, manufacturer,
Toronto; A.
bertson, restaurant, Toronto.

N. €.

ness.

Sparks Co., brokers, Ottawa. are winding-up busi-

Vandeleur and Nichols, electrical supplies, Toronto, have
applied for a winding-up order.

In Quebee. the following have also assigned:--lHermel Per-
ron, general store, Baie St. Paul and St. Irene; 1. E. Parent
Picardie: J. A.

Moses  Herschenbein, clothing, cte..

and Co.. sawmill, ete., Goulet,
David

Johns:

general storve,
d"Yamaska;
Miss May Gadbois, millinery, Hull; €. AL

St
St Bois-
Ienri
B. St. Pierre. shoes. Montreal; Joseph Gouge,

joli and Co., dry goods, .Joliette; Dufresne, grocer,

Montreal; .T.

joiner, Quebec: (. Roberge and Non, general store, Scots-
town: .J. B. Danjou. grocer, ete., St. Luce Stat'on (judi-
cial): Payvette and Lussier, general store, Hudson: Adolphe

Bertrand. grocer., Montreal.

La  Fabrique e Cigares, Pnravana. manufacturers of cig-
ars. Montreal. are in voluntary liquidation.

A winding up order has heen granted La Medecin Limited.

drues. Montreal.
Bilodeau and Rivard. tanors. Sherbrooke. have made  a
voluntary assicnment . Assets are understood to amount

to about £300. with Habilities of $2.500.
In Man‘toba: Stuart Eleetrical

Winnipeg,

Jas Company,  Limited,

has assigned.
and Munrvo. tailors and men’s  furnish-

In Alherta: Jones

ings. Claresholm, has assigned

In British Columbia: T.. A TLanthier, livery. Hosmer, has
assioned
In Nova
Limited. Svidney; J. T..
Jewellery Co., Ltd.. Glace Bay: 1. B,

Morton. Sydrey. and John MeLeod and Sons (D, B.

Scotia: Sydney Construction =~ Co..
McAuley, Florence: The Glace Bay
Spow. Talifax: A. T

MeTLeod

Paving and

only partner). Sydney Mines, have assioned.
The Woollen Mills.

business, and a meetinge

In Newfoundland: omited. St. Johns,

are wind'ne-up their of members has

bheen called for December 2nd. by John Brownine, liguidator.

DISTRIBUTION OF NEW (. P.R. NTOCK

The distribution of the new Canadian Pac'fic Railway stock

will e mainly in England ana the continent of Furope. so

that the advantages of the favourable price will be mainly in

those countries. The stock s now held approximately as
follows: —Great Britain. 65 per cent: FEurope. 15 per cent;
Canada, 10 per cent: United States. 10 per cent. The new
stock issue will be participated in as follows:—
Total

New stock. Payments.
Tnited Kinegdom £39.000.000 $68.250.000
C'ontinent of Furope. 9.000.000 5,750.000
Un‘ted States 6.000.000 10.500.000
Canada 6.000.000 10.500.000

£60,000.000  £105,000.000
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INSURANCE NOTES.

—The Prudential has just written its 33,000,000th indus-
trial policy!

~—~What i< the use of a showy up-to-date fire brigade in a
city where the water supply is as likely as not to break out
in fountains in the streets, instead of making a stream at
the nozzie?

—The Mount Royal Assurance Company has received its
license for the transaction of fire and plate glass insurance

throughout Canada. J. E. Clements is chief agent, with
head office in Montreas . ¥
~At a recent conference of the superintendents  of  the

the Prudential, held at the Chateau
Laur‘er, Ottawa, Ont., the home office was represented by
F. A. @,

manager, and .J.’

Canadian Division of
Baker, assistant secretary; K. J. Maclver. divis:on
P. Mackin, assistant division manager.

—The, London Guarantee and Accident Company announ
ces the appointment of 1. (. Thiseleon as general manager.
He was formerly secretary of the Hand-in-Hand Insurance
Company and is at present manager and actuary of the life
department of the Commercial Union Assurance Company of
London.

-District leaders of the London Life in industrial for the
first nine months of the year: J. .
N. N. Montray. Hamilton; J. J. McSwee ney, Toronto-Kast;
R. P. London; \W. B. McEwan, Toronto-West; F.
1. Cox, Hal'fax: J. W, Mowbray, Ottawa:; W. B.
St. John; W. P. Evans, Fort William.

We learn that the American Surety (‘o. was respons ble
for the arrest on November 13 of Fred. W. Orchard,
agent of the Metropolitan in Montreal, who was honded by
Orchard
the Metropolitan on September 15. and was later found to
$150. His bail set at

Stephenson, Winnipeg;

Pearce,

Reveliff,

an

the surety company. retired from the services of

bhe short in his accounts about was
$R00.
A: B,

some months in charge of the branch office.

underwriting secretary and for
Montreal,

Powell, formerly
has
been appointcd Superintendent of ¢ne Equity Firve Insurance
Company of (fanada. H. R. Van Norman will perform the
duties of the

atantial addition has been made to the capital of the com-

an assistant manager of company . A sub-

pany.

The executive comwittee of the Canadian Life insurance
Officers’ the
Macdonald, secretary

Associat'on for current recently ele-ted
Colonel \V, ('
federation Life
Manofactvrers

supcrintendent of Ngeneies,

year

are: and actuary, Con-

\sxociation: (1. A Somerville,  muanager.

Life Tnsurance Conipanv: J. . Kavanawgh,

Metrvopolitan Life Tnsurance Com-

pany. New York: A R. Howell, manager for Canada. Gres-
mam Life Assorance Nociety, Ltd., Montreal.
Lt is reported from Vancouver. B.C.. that the Western

Union Fire Irsarance Company. incorporated under » Wash-
with an authorized capital of %1.000000, i«
beivg formed hy merging existing companies. The Western
and North Fire of Seattle
it is «aid, consolidate to form the nuclens of the nmew orean-
izot’on which is to include others being arranged for. The
evtire capital is expected to he taken up through mergers hy

noton chavter,

I'nion Fire of Canada Conast will.

Janunary 1.

THE ADVANTAGE OF A TIOBBY

Writing on the advantage and enjoyment that a busy man
will derive from a hobby. Arnold Bennett says in the Decem-
ber Metropolitan:—

“In choosing a distraction—that i< to say, in choosing a
rival to his business—he should select some pursu't whose
differs the

business. and which will hring into activity another side of

nature much as possible from nature of his

his character. 1f his business is monotonous. demanding

care and <olic’tnde rather than irregular. intense efforts of

make a
3ut if on the other hand the

course of his husiness runs in crises ‘that string up the brain

the brain. then let his distraction be such as will

powerful call npon his brain.

to its tightest strain, then let his distraction be a foolish and
merry one.  Many men fall into the error of assuming that
the r hobbies must be as dignified and serious as their voea-
tions, though surely the example of the greatest philosophers
ought to have taught them better! They seem to imagine
that they should continually be improving themselves, in
either body or mind. If they take up a sport, it is because
the sport may improve their health. And if the hobby is
intellectual it must needs be employed to improve their
brain.  The fact is that their conception of self-improvement
Is too narrow. In their restricted sense of the phrase they
poss’bly don’t need improving, they possibly are already im-

proved to the point of being a nuisance to their fellow-
creatures: possibly what they need is worsening . In the
broad sense of the phrase self-government. a course of self-

worsening might them. 1 have known

everybedy has known them-

improve men—and
who would approach nearer to
perfection if they conld only require a little

little absentmindedness.

carelessness, a
a little illogicalness, a little jrration-
al and infantile ga’ety. a little unserupulousness in the mat-
ter of the time of day. should he
weighed certain hobbies are dismissed as being un-

These considerations
hefore

worthy of a plain man’s notice.”

SAVINGS DEPOSITED IN  TRUSTEE SAVINGS

OF UNITED KINGDOM.

BANKS

Savings deposited ‘n the 215 trustee savings banks of the
United Kingdom on November 20, 1911, amounted to £53,-
032,595 18s 2d. according to a White Paper issued last week.
The number of accounts open was 1.849.043, and the amounts.
to the credit of depositors in each of the different
the Kingdom were:—

parts of

lngland and Wales. .
Scotland

£30,105,696 19

Y

19411.155 9 3

Ireland P am ed we 2.590,067 10 6
Islands in the British Isles 627,498 8 1
An interesting point in the return is the number of annui-

ties in course of payment by trustee savings banks.

Scotland has the most, 841, amounting to £25964, and Ire-
land the Jeast, only seven, of a total value of £166. Eng-
land has 485 annuities of a value of €15.999 10« 8d n course
of payment. and the islands in the British Seas, 50. amount-
ing to €1.865.

RATLROAD  EARNINGS.

A fwither inerease in railroad activity is indicated by the
returns of all United States roads reporting gross earnings
for the tirst two weeks of November, the total. according to
figures compiled by Dun’s Review, amount'ng to $15,822.490,
an increase as compared with the earnings of the same roads
for the corresponding period a vear ago of 6.5 per  cent,
Thege reads reported a gain of 4.4 per cent for the first week
of the month and 4.1 and 4.9 per cent, respectively, for the
The improve-
ment is now cuite uniformly distrihuted, any loss reported

first two weeks of October and September.
being very exceptional and extrgmely small, In the follow-
ing table are given the gross 1':ll'llin’l.~'.nf all United States
railroads revorting to date for the first fwo weeks of Novem-
ber. «nd* the gain as compared with the earnings of the same
roads for the corresponding period a vear ago: 2lso for prac-
tically the same roads in the two preceding months, together

with the pereentages of gains over last vear:—

Liglad

1012 cent.

November, 2 weeks .. .. .. $15.822.490 Cain $962.053 6.5
October. 2 weeks.. .. .. .. 17.552.184 Gain 679,160 4.1
September. 2 weeks 17.672,784 Gain 820.050 4.9

Grand Trenk Ry. traffic earnines from Nov. 15 to 21. 1912,
$1.053.798: 1911. £951.384: increase, $102.414 . —Canadian Pa-
cific Ry. return of traffic earnings for the week ending Nov.
22, 1912, $2.704,000: 1911, $2.226.000; increase, $478.000.
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CABILITICS Chartered Banks Statements to the Dommlon Goverrmem for the months of September and October, 1912,

. X . . 5 " : Bal. due Dom. Gov. Balance due l'tovineia) Can. Deposits payable Can. Dep. payable after mde epos!
BANKS Capital Subscribed Capital Paid up ; minus advances Governments on demand Rotice o on fixed day Depomts ou Cat. Ddue il')xn!w &bng::;ces Balances due in U.K. B‘Cl:,',m? duerl{Kt of
anada or U. K.

October September y September October September October September  October September  October September  October September  October September  October September  October

$ 16,000,000 $ 16,000,000 § 16,000,000 § 16,000,000 $ 16,000,000 $ 16,000,000 15,625,802 § 4,884,795 § 4,411,281 § GFO.€84 § 1,082,142 $30,779.226 8 52.795.470  $10%,94, 081 8101,473, osn $ 29,530,379 § 26,059,86 $ 1,745,072
1.000,000 1,000,000 1,000,000 1,000,000 1,790,000 ¢ 947,209 ; 60,104 L a,ils 84,005 1,62 1,583,727 6.797, ; . . 2,837 o o
( 2,500,000 2,500,000 2,500,000 1,250,000 25 7 2,339,122 2,8 26,064 28,4 134,600 }99.329 3,848.23 JL661,4 2 10, 6%7 5(]» . . ) 164,302 14,603
ova Scotia .... 4,f ', 4,692,700 4,410,530 4,527,280 8,074,742 s 4 . 128,5z 380,21y 241,154 251,996 %9,157.9'03 30,308,174 4. 12 501,144 1 238,266 55,28 56,078 Fillis
British N. A 4,866,666 : 660 2,774,000 2,774,000 ,437,1¢ 4, 40,857 56,423 969,40 1,010,%9 3,239,627 13,071,845 . g ; 2744,099 2,436,586 7,684 10,337 14,192 12,453 T
Toronto. ,:,1)00,(100 5,000,000 4,987,720 4, 9JI 250 2,987,72¢ 3% ‘»9| 250 3,347 4:1,972 »4 U!l 04 45 0 -’»0,4.&} li,l99.03? 14,33: .031_1 .2(_:.45_8,333 6 892 o0 cee L, 68.991 81,154 121,361 441,427 58 90, s:).'t '
The Molsons.... 4,000,000 1,000,000 4,000,000 4,000,000 4,700,000 3 3, Y2 47,111 180 198,495 11,618,145 10,120 815 27,469,451 > ; 119,087 1,010,451 11,205 "
Nationale 2,000,000 2,000,000 2,000,000 2,000,000 1,400,000 ,400, : 1 9 1 16,131 14,08y 216,74 145,632 3,868,108 ,85 13.016.827 13, ; 1,008,616 230,507 352,000 !
Merchants 6,758,900 6,755,900 6,704,983 6,725,085  5,900.000 5, 229,786 6,632,67 345,298 B Y10 o 1,51 ! 42,095,300 Tl Snoll e oe 826,763 1,014,862 901,402 721511
Provinciale .....  1.000,000 1,000,000 1,000,000 1,000,000 500,000 500, j 5 ¢ 34,262 il ‘“vJ'U 958, .9 6,355,567 »382.40: 2 . 1,318,999 1,313,999
ion of Can... 3,000,000 5,000,000 5,000,000 5,000,000 3,104,640 3,101,640 ] 4 ¢ 4,4 88,898 174,068 b,637.526 5.3 8 21,388,223 27,346,972 28, P 259,445 240,769 106,82 P
gtl)lr;’ylllm)rlce., 15,000,000 15,000,000 15,000,000 15,000,000 12,500,000 12,500,000 3,77 $ £ 9,504 4sl_,ﬁ~_1h 1,01 5,183, _40 ] | 85, -34,3}.1_,4”,4 8 \20 2612 g . 14, 0 9 Oﬂu ) 917,863 955751 1 200,038
Royul..... ; 11,419,000 11 420,100 374,38 ll,Ul\,'J:,U 2,355,818 11,393 163 12 61 : i 116,850 ¢ 9 34,221,862 71,956 21, 404.340 21.600.¢06 1.076.299 709,974
Dominion... 4,975,700 4,975,700 4,953,122 4,962,810 2 72,8 P 4.7 , b 45,621 ¢ d 3,63y A 249 l&t_)li’,ll_)&) 59 33:! 236 30;'912 234,564 362,825 0,136
Hamilton 3,000,000 3,000,000 3,000,000 3,000,000 3, 400 n()u ¥ 2,92¢, £3,810 : ’ 1,432 46y 1 10,647,659 4 2 34 q Qs 174,915 257,505
4,914,086 20.018 % 436,354 016,304 7,845,929 ". ; b 2 e 362,776 387,270 807 977 076

September] October September October September

Montreal
New Brunswick.

Standard ...... 2,009,050 2,314,096 - 30 - ; : 274, 2 ? - s 4

SWielne: 90 D \‘I, A, 9: D g Y 4 k 2, 33,028 5,468 59,734 5 4.,0', 9 ) . . .. SR RAE &

Hochelaga e 2 9l : i ) z 174,071 o 360,662 500,565 ; 73 9,959,107 i e kA : : i " 3 108 .:'79
) 2 687 505 3 19309684 5 35 . e S s e 224,185

OLaWR .oxes oo H00 9, 3,8 i 0 i ;
lmperial........ i 000 0» 697,800 2: 5, i ) ] 4 b 3 201,022
Bovereign ...... 3,000,000 3,000,000 3,000,000 3,000,000 ... 2 A g oc 4
Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 250,000 ) 5 082,612 36,57 32,960 3.344.‘1)511 755, 5,794,923
Home .... 1,370,000 1,370,000 1,290,563 1. 5 ,00C 7 l 347, ceee el 96+ 9,20 r)-;g:’»s'_é 2 119,6 9916 137 b‘.’i;;: g ; .
2,549,500 2,862,400 2, 2,666,982 230, § b 2,166,965 2,648, ! 1 ,242, v 5,434,87 063, 684 7.644,3 ) v & iy &

5.(:1’;[1:].?;“ Gern f) 9):»1» 110921100 014, 1.025,100 300, j I 104, . & Ve 03,155 o4, 1,800,554 2,103 072 3.501.940  4,080.497 .. . 24,662
Vancouver. . 1,169,900 1,172,700 39,560 X41830 . ; 83115 T " 53,078 107 855,886 845,132 749,058 738,594 o

’ J " i y 218 965 : ) 419,513 651,918 237,720 253,435
Weybuarn dec’ : 620,000 £20.00u 310.000 310,000 ) A _'!.h,m,.) v i 5 SR e ; ) ol, Vr2 3,93 - . ) )
Internationtle..  10,0000100 10,000,000 1,350 843 1359433 . vimwes 1,150,720 OB2ETS cociomiicnis e e 2,083,261 426,195 504,453 4,668 97 eerenensa 14,514

124,280,766 113,694,638 114,131,182 104.30),411 104,639,396 .... 104,334,287 110,696,877 7,163,781 7,444,337 28,127,078 26,298,169 374,365,917 383,814,072 540 536,652 640,097,928 81,953,710 78,518,407 . 7,665,64 8,496,435 4,018,265 5,069,188 6,714,147 6,824,226

6,169,890 9.512,607 28,991,108 25,626,470 313,584,893 331,953,562 577,591,045 586,451,045 78.887,610 73,482,197 7,623,451 8,193,898 2,759.269 2,707,769 4,554,644 5,170,656
769, 707, ,H04, 170, 6¢

Total 1912.... 121,092,016

Total 1911.... 105,955,216 116,605,466 104,392,280 106,163,549 90,181.949 93,418,824 .... 97,197,176 105.855.021

Greatest amt. of noter ASSETS Dominion Notes Notes of and cheques Dep. with & bal. due e 8al. due from agencies  Bal.due from agencies Dom. & Prov. Govt. Can. Municipal and Company 5
2o from banks in Can. and banks in U. K. and banks abroad securit’es other public \'ecurlble! ’ tﬂres)ull):)dn;itsd(?lfsben b((;‘:ll(;s&iﬁsslégr‘tkéol:“(:nonn

f Jdabilities ¢ i v
LIABILITIES Voml, Liabilities incir'tion dur. m'th Specie on other banks

September  October  September  October  Scptember  October  September  October  Se r  October  September  October September  October September  October September  October September  October September  October
Montreal 4 $203.574,630 8 15 730,697 § 16,283,037 § 10, U\U 574 8 8,051,066 5 9,659,164 8 1,259,417 § 6,333,052 9,238,115 $ 7.206.128 § 6.9341890 § 6,725,372 7.098,713  § 581,642 §  587.109 ; .
Mo e s G o U0 & 96 650,u45 671,747 : 290,540 34814 123156 . . 330,290 341810 129,000 126000 ° § ¥lagsLon s ‘};’f 3}3
3 Quebec.. e 4 l\ 410,979 2,470,012 4 T 4 p 900,407 ; 5. 1,732,738y p 4,158 . i 445,220 ),,1_ 9 49,750 49,750 . 7 4

4 Nova Se ulm i 02 J 95 4 : B 3, < 4 3,792,797 3,860,205 :, 5C1,02 068 132 956,192 737,236 584,247 584,247

5 British N. ST Q6+ f 3,525 607,36 % 1 E il 5 a()d dn 35t E 1,805,608 26,472 159,951 T 903,865 964, 9¢O

6 Torouto. . B £ 5,108,000 832,948 o 3,780,062 J 956 2,497,7 2,776,470 Ik 3 : 2,19¢,799 1,726,822

7 The Molsons........ ; ; 4,188,012 48,546 : 019,72 : 2,500,880 78, y 807,154 ,261,563 82 14,918

8 Nationale.... e 20,377,85 20,2 K'RYAT 1,48: 26 bh , 1,852,381 ) : 00,434 25,443 ¥ g

9 Merchants. R 7 T ] 3,632,60 2,382,677 3.: : 4, U'U lU-n g Y 5,317,437 d . 4

10 Provineinle. . ....... 10185633 10,733,882 980,068 : ‘. E 106,922 ), 07 1,227,211 511, 405 35,49 : 4 02,09 : 1,205, :90

11 Union of Can -+ DTMIHUS  60.610,007 4,611,154 ‘ 719, ! ; 3.811,5 3,074,979 3,609,851 265,084 208 447,132 ‘J' 130 84F, 166 : ; 620,707 5. 7 7,518 434,392

12 Comumerce ... ot 2 3 59 13,814,000 1f 6,097,687 5 ; 08, \812,95 4 9,309,807 69,576 53,9 4,088,027 it 9 6,577,859 5, 607,688 507,688 552,708

18 Royal ...... S Tl J 10,980, (zl\ 7 4 5,708 A 7 2.6 Y7, 464 9,242,179 90,7 g 85,197 317 2,135,568y ) 1 ;o; 65 5 . o "li?.'l:{:) i

14 Dominion.......... j ] 3 0,029,62 244. 90,61 981,974 4,7 3,4 3,999 63> 2,472 9,205 470, b‘E{ 978,432 1,%C8,114 ! ¢ ! 604,996 4,996 6,460,638

16 Hamilton. 40,462 w T i 5,923 43 717.0: 3 : 188 942,667 2,871,148 Jbds 293,165 269,778 ! 298,462 298,462 3,010,610 3 066,806 465,297 165,279
16 Standard. 34,108,727 33, 2,530, ) : 5 5 5 4 1,381,574 1,878,298 1,948,206 266, 62 Seeressessen celiiuii.., 163,006 ¢ 3 599,052 599,052 . 1,237,452 g 3 08
17 Hocoelugn . A .' 24, ’ JTR4.BE2 ) p § 302,365 : 1,466, 000 1,944,211 34.716 300, 37 75,942 308,917 p 849,974 899,471 ] 1145,'4226 ?12838 t;lliﬁ:’xl)
18 Ottawn . S 2044452 2 56 1,032,365 3 3 L667.267 1,686,413 2210122 2,496, 54 A 79,151 1,053,456 1.031, 1,311,936 1,311,936 94,722 1,398,562 877,123 877,223
19 Tmoperini ... ... ... g 1,633,809 373, 047, 96,606 4,191,176 864,521 1,311.7¢0 1,296,282 2450615 1,215,146 995,922 515,096 5,663,55 ; 708.512 709,144

20 Sovereign - d 726,425 3 733,19 : . Sos Sea Cono . SR o . 000.000 1,000.00¢

21 Metropolitan oo 11,861,619 £y 016,792 10,97 bUN 7 654,388 b 88T B 203, T S . . E 8 ¢ 3, 45,19: 311,167 310,248 070,218 1,065.511

22 Home ...... e 10,032,374 ] ‘ 121 b 1,014,814 380,226 i 527,736 3 66,935 s RN 36,54 36,580 293,582 201,924

23 Northern Crown.... 17 5 IK.G61.6 : 666,70 ’ ; 52 93, 2,429,726 81,615 253,618 i 37.9 5 30516 129,220 610,437 610,396

24 Sterling. ... . ,090,676 0438 540 : 87,44 531, ; b 843,07 : N SEEOESE - 69,017 i17,766 S 255,500 399,593 599,693 1,066,197
2 Vancouver.......... 2188384 8 j 5 J 3 ‘ 61,246 140,719 269,994 201,603 133,100 d : 80,130 93,082 . o v s « ; 103,568 103568 200,000
26 Weyburn Secur n) . 947,520 5 96! : 85 63,645 6.4 61,068 23 184 107,772 285,203 e 23,037 75,377 R Soran - . . o

27 Iuternationale...... 3,799,540 1,263,465 231,168 22,971 23,301 163,053 2,239 1,697,178 802,541 205,187 541,504 4 106! 235,322 01,756 ..., , B T

"i88,030 442,142

Total 1912 272,617,505 1,253.211,402 106,875 414 113,530,301 38,368,633 37,126,294 5,425,808 91,675,129 69,457,402 78,585,739  8,379.768 8,036,973 16,613,468  18,949.536 28,888.659 28,339,564 9,621,523 9,147,731 23,165,211 780,080 64,815,180 63,782,047 75,205,26] 73,959,866
26,276,458 23,486,650 55,038,563 31,033,608 10,960,352 10,186.681 22,793,774 22,461,448 61,945,815 63,105,538 67 717,991 69,088,467

Total 1911 1,132,237,607 1,164,586,068 99,768,830 107 408,36 37,707,067 37,287,510 83,121,254 86,015,460 49.568.1.8 65,382,456 8,182,021 9,676.2+6

Bank Premises Assetsilx:gltu(émr;*rwise lotal Aseets Loans wo directors & Average ant. of specie Average Dom. Notes
e their firme held during month held during month

BANKS Call and short loans Current loans in Can., ¢ nrrent loans outside | oang to Prov. Govts. Overdue Debts Real Kstate besides
outside Canada (discounts) Canada bank premises

September  October  September  October  September  October  September  October  September  October  September  October September  October September  October September  Octoher September  October September  October September  October
i Montrei $ 61,062,236 § 55,155,633 ¢108,195,214 $110,550,100 § X.243,300 § 8,044,900 § 99.043 8 § 507,065 § 106, hu. i 1,600 § 4,000,000 4.000,000 2,077,609 483,868 $240,5 - $ 1,114,000 $ 1,069,000 8,591,227 B, ( : 3,165

2 New Brunswick..... 300,000 100,000 8,314,005 e s e 55,877 Al 5. 3. 195,996 99,412 6 ; ' : 1,607, 35.170 S22l | Taagons | ooyt s1slessm §12,301.472
8 Quebec....... . 500,000 700,000 11,870,674 5 . . S o 79,506 93,558 51,005 51, 921,460 ) ;554 54 1,848,322 22, '-" 423,795 5 426.995

4 Nova Scotia. . A6 JUNSHY 80,950,246 8 2 D E . . 51,74 i ... . 1,370,369 : - D420 b, 11 b 2 67 5 424517 B3 3,716,045

5 British N. A........ 671,96 : 31,087,482 50,696,869 N : 306,702 5 : 3 1,277,023 1307238 1868,2 544 b 512 65.762,.27 44,286 818,837 '849.197

6 Toronto. . . 41,980,784 4 495 145,911 223,598 1,913,490 956,565 ... . 643,997 58,731,059 171,614 7 846,42

7 The Molsons s o . BLENOIE2 319619ty - . R e 175,207 ; 201, 1,100,000 16.196 : 52,221,410 58,04 75.5 116,684 ?iggj:

8 Nationale .. - . . 37,8 . I : .. 27,778 55 59,4 50,74 959, 2 e : 28,004 007 339,17 310, 197,200 196.100

9 Merchants . 4 £ 53,072,427 N 7. e ; i, 290,760 2/904 102, 56,277 05,606 2 319, 288,491 2.360,667  2,370.044 o

10 Provinciale... . . .o ; d, 9 ... . o S 59 939 35 BURTY ; 3 236,563 241,743 L 39:712 '35/8"252 ]55 ]09 3, ;1;8' 4}.143
11 Union of Can. . 4847361 5289206 - et 44129150 336,314 96, 161,626 284, . 7.1l i B 74,891 84,566 6,985, 18 2186 /5, 423 Rd 0'--! 224% 728,108 3,495,331 3.413.127
12 Commerce. ... . 11,581,989 W05 15558840 179,387 418 7,018,830 o ‘ 311164 % 212178 205 5,574,23; 165459 242170, 24239041 3! 6,551,006 16.386.000 16,814 000
18 Roval ...... . 12,8074 11,713,847 8,16 9.000.865 13,068,733 ; 240,135 § ugu 1 BESTO8 L., 2,19 9. 630 090 . . 908,661 174,593,141 5 788 536 4.€16.398 13 678 986 b,811,000
14 Dominion. .. 3 639,782 365,782 5 ) 2 85,006 | 2,734,8 3,020'164 .. e o 7, 76,098,111 3 : 547,736 § 1.559.580 523 _m’ 60 -,':“'
16 Hamilton .. s i . : 18158 164,971 169,442 L919:087 1965878 266,443 ¢ 95,7 48,445,752 579,210 5219 280 3.646,177 1"91::"1‘”"?
16 Standard... it @ ; .. 29,140,754 9.93¢ e - 217 214,502 24,400 24,400 8ii6.123 878,3: 130 581 3,525 39, 40,583,318 139,648 5 555,824 1 43>'z30

17 Hochelaga . & ; 21,246,087 o8 RN o . . 26i.436 269742 37,857 . : 190,795 24,3 218.942 202565 2 5 30,610,804 47 504189 302025 302,528 1.199.000

18 Ottawa ... G AN veds B g (50,35012 5,060,009 ... . . 134.002 168,167 80,382 30, 14 1,513.912 1538, 1,000 . : 51,388,311 1,024,402 1,028,179 3,170,055

19 Imperinl... . 3,300,000 3,300,000 ; . 0,678 ... .. . . 32 425 g 93,408 : 1,985,914 1322 6 79,215,380 525,01 482,7: 1,659,443 1.558.721 9'321779

20 Sovereigm . — e .. R 3, “’2 " 3,502, 321,94 4,532,000 5 s P S

31 Metropolitan s . s . 69 . b £ b 2 H ‘Jl" *15 3 147.49

22 Home ....... ; ¥ S 91 ! .. . .o o ) ¢ L : 5 24 .7 K6 d 30,293 s h(lJ‘jAé

23 Northern Crown. ... . + s i . 7 .. . . 5 7 ! 7965 60 : 3774 . cee 20, ‘~ \ 76 226,%91

24 Sterling. . . i & u e | 5.49: .66 e . .. ; ; 266.0: Y 38 52,08 27.206 9,105,869 35,3 :

2 Vaneouver.. . 9 R o i i9, 596 b 9 LIS A At -210,49¢ 3,276,709 113,160 134 4w4 15,900 14,300

26 Weyburn Security . e 72,6 13,333 ..... .... . . i . e 3.8 98,670 63¢ 36,11+ 52,977 ) : 26,427 30.181 8,008 4,02

27 Internati nale ,261,193 1,344,005 68,4 5,928 . 570 ..., . : 83,800 .. e 5,152,6 .386,2 116,096 206,415 22,527 mfi 97,994

Total 1912........  112.767, 101,186,983 859,341,193 879,676,635 39,440,472 41,300,588 1,293.600 1,673,048 4,026,216 4,659,220 1,506,965 1,523,770 37,290,560 38,474,110 15,943,521 13,648,649 1,509,258.7491,521,105,096 10,410,516 10,422,956 36,179,358 85,192,811 92,687,514 94,168,375

Total 1011.... 93.517.076  BN.722,640 740,007,607 768,492,008 35,587 127 86.962,543 1781198 2,169.734  8.952.311 4,551,367  1.398.634 1,512,407 29.265,679  33.005.648  17.130,982 17,249,159  1,342,917.913 1,381,280,989 9,638,796 9,837,289 37,358,285 56,228,191 82,440.64 83745215

Benk of British North America. The fignres for the Dawson and Fort George Branches have been taken from lastest statement to b jz: 12 d 26th ] Bank of Vanconver. The figures for the Fort Seorge and Hazelion Branches have been tak :
October, 1912, Asset No. 22 includes Bullion $19.201. B and, vie: 13th andy Dominion Pank. The figures for the Lond,n, Eng’and, branch have be(n taken rrﬁmt&eex'ﬁféé’["é;fﬂﬁé?fﬁ ft}:s‘zonl:ilegbw xhng]? v{fm'o” #1912,
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GROWTH OF BRITISH SHIPPING. —TRADE WITH
FOREIGN COUNTRIES.

According to the annual statement of the navigation and
the United Kingdom for 1911
3oard of Trade), the total
trade entered British

ports during tnat period was 70.725, with a net tonnage of

shipping of (which has just
been

vessels engaged in

issued by the number of

the foreign which
6G9.164,515, those entered with cargoes 41.946,461, the remain-
der being returned as being in ballast, these including those

carrying only passengers with baggage. Ships cleared with

cargoes numbered 60,395, totalling 59,263.314 tons,
and those  «leared with  cargoes and in ballast
numbered G4.204, with i tonnage of (9,774,826
Taking  the  net tonnage  the vessels  entered dur-

ing 1911 showed an advance of 2,504,066 tous on 1910, while
of 2,374,961
128 and

these cliared showed a rise tons. In numbers

the vessels entered ineroased those cleared decreased

363.

The tonnage figures for British and foreign vessels using

Briti<h ports, are as follows:—

Entered.

Tons. 'ons.

1910. 1911.
British 39.641.620 40.777.476
Swedish 2.542 304 2,657,368
Norwegian 4.369.251 4,750,938
Danish, . . AN oo on 2.778.132
Gernan o T 6.919.862
Duteh 2635510
French .. . wo v w0 g sc 1.586.553
Spantsh. . : 1.403 182
Othepr nationahties . T 4,784,035 A, 109.082

Cleared,

Tons, l'ons.

1910. 1911,
Witish 10.173.466 41.107.978
Swaodish, 2.550.G89 2.672.6872
Norweeian . o e 5 5 1.380.880 4.842.031
Danish 2.783.544 7.790.102
German L, . 5 : 6.921 425 7.005.072
Duteh s u3 5 54 2.644.723 2.853.485
I'rench 1.571.889 1.716,195

1.422.289
1.911.960

1.441.037
5.316.251

Spanish

Other nationalities

The vessels |,|‘\ing~ hetween Great Brita'n and Germany ag-

gre afed 0610302 and 7931109 tons respeetively.  France

and the United States came next. The Clerman vessels that

called at British ports also far outnnmbered  those of any

other foreign country.
In the list of British ports London <tands at the head with

TOS8 vessels and o tonnage of 13063101, Liverpool coming

second with 4380 vessels and 11380017 tons. the next n or-
der being Neweastle (ineludine North and South  Shields).
Cardiflf. Sonthampton and  Hall Viessels which entered
coastwise in Q011 amounted to 61508897 tons, and  those

wWhich clearved to (20096.225

The

rumber of vessels on the register in the United King

dom s oreturned o 2. Those recistered in other part <
of the FEmpire numbered 18082 aoainst 17.838 in 1910 The
12242 steam vessels vegistered in the United Kingdom have
a net tonnaze of 10717511, while the 8.830 sailine vessels
nnly ageregated 980997 1ors,

The total nymber of ver<ons smoloved in Reitish shipnng
trade of all deseripions. however. is <teadilv inereasine. the
fioure  beino: 1900, 274307 1010, 276.3046 - 1911, 281.200,

Of the last ficure 205.065 were British. 30.783 foreign, and

45452 lLascars

FIRE RECORD,

Heav'er losses from fires have been suffered in Canada dur-
ing the past few years, in proportion’ to the population, than
any other country in the world, is the statement made by
Chief Tremblay. of the Montreal Fire Department, Canada's
losses from fires, according to the statistics of the Montreal
chief. average about $3.40 the United
States average nearly $3 per person.

per person, while

In last week's issue page 729, bottom line of Fire Record,
“loss $40.000”" should read *“loss $4.000.

The (. P.R. freight sheds at l’rvs(-()ﬂ:\(ml.. the largest
fire Nov. 21,
large quantity of freight. 200 tons of coal. nine loaded cars,
the Total

west of Montreal, were destroved by with  a
customs offices, and
ed at $250.000.

The warehouse of the Superior Ol Co.. Sault Ste. Marie.
Ont .. 20, $800
worth of goods helonging to the Northern Building Materiak
C'o.: the Superior Oil Co.’s stock $12.000, paitially
insured, and $10.000 worth of patterns belong'ng to the Al-
coma Iron Works, which is partly insured.
$23.000.

freight offices. loss estimat-

was burned Nov, with contents, including

and Tron

Total loss about
The frame house of W. R. Sexton. 103 Bowood Ave.. North
21. T.oss $900

Fire Nov. 22 took place at the farm of John Burns on the

Addison-Greenbush Road. Elizabeth township. Ont. Thrash-
ing operations were in progress at the time. and a spark

Toronto. was gutted bv fire Nov.

from the engine in use at the work is thought te have been
the

included a grain barn. cow byre. and a hay barn.

canse. The burned buildings were all large ones. and
They were
all destroyved, with the season’s crops The cattle were in
a field nearbv and escaped.

The
stroved by

Steel (o

Brooklands Tlosnital. Svdnev.
fire Nov, 22.
. ond used chiefly for their emplovees njured at the
T.oss $1.000.

The home of Mr. Braaley,

N8,
The Tospital is owned

was partinlly de-
hy  the
plant.
Jattleford. Sasn., was destroyed
by fire Monday. His wife was hurned to death.

The barn of .J. Tobin, Chapel Hill. Kentville, N.S_,
fire Sunday with contents including fifty tons

was
destroved by
of hay and seven horses.

The Martin
cases, St Patrick

Charles. was damaged by fire Tuesday.

Loss partially insured.
Freres, manufacturers of packing
Streets, Point
Foss $7.000. covered

factory  of

corner of and Shearer St
by insuranve.,

The factory of the Sarnia Tlub 2nd Spoke Co.. Front St..
Sarnia, Ont.. was gutted by fire Tuesday T.oss ¥40.000.
The Alberta Grain Co.'s Bremmer, Alta

cutted by fire Wednesday tovether with 11.000

clevator. at was

bushels,  of

arain.

The office huilding of W. P. AMeNeil. Ttd.. New (il
N.R.. structural steel manufacturers, was destroved by fiye
Wednesday, but the works were saved.  Tos< $2.000 in<areld,

Fire Tuesdav did £500 damnoe to wholesale faney ooods
store of . and E. W. Kelk. York Street. Toronto.

\t o mecting of the Board of Directors of the Bank of

Toronto. Wednesday., Mr. .J. T..
Temiskaming and Northern Railway (‘fommisssion, was elected
a director.  Mr. Englehart
W. H. Beatty.

Englehart., chairman of the

takes the place of the late Mr.

FINANCIATL REVIEW,

Montveal. Thursday Afternoon. November 28. 1912,

Call money is still hard to come by for any but the c¢hoie-
olt-c daed demand at the
but  there are few complaints. though grumbling is

frequent

est serurities.  Sixo per eent s

hanks,
For ordinary brokerage purposes there is no ac-
commodation money. and it is rather surprising that trading

does not decline to smaller Iimits. Siill there have been few
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liquidations, which shows a strong foundation behind the
market. The gold coming in from New York will ibe useful
to the banks, especially as a late harvest will delay returns
from the West.  The returns com'ng to holders of C.P.R.,
within a few weeks, are so excellent, that it begins to look
as though there is more stock to be assimilated than had
been expected, when it sticks at what is, all things consider-
ed, a low figure for it. With the rights off, things will be
different, of course.

As we have previously stated would be the case, the union
of the Internationale and Home Banks will he effected soon.
The French stock héving been pretty well gathered in at $5
a share. ana dispatched to this side. Naturally. there is
not much jubilat’on in Paris over the merger.

The sale of the Bank of Nova Scotia to the Bank of New
Brunswick will probably be completed soon.  Manyv will ve-
great the passing of the last of the emphatically Nova Sco-
tian banks. but the amagamation will certainly make a
strong inst'tution out of these two fine hanks.

It has already leaked out in Parliament that the new Bank
Act is to allow bank loans to he effected on farm produce
and stock. and probably some arrangement will he possible
under it for land banks. of a co-operative nature.

The calling away by death of Mr. W. . Beatty. of To-
conto, will make as great a ¢an in financial c'reles in that
city as has Sir Fdward Clouston’s death in Montreal. Mr.
Beatty was for vears a power in the banking world. and his
loss will be severely felt by the elder business men of the
Queen (Citv.

Evidently. the new $7.000.000 Atlantic Refineries, Ltd., is
to be vigorously opposed. Tt is not often that new issues
are deliberately advertised against. and some good reason
shonld be manifested for establishing the precedent

\t Toronto. hank quotations: Commerce. 22114: Dominion,
235: Royval. 222: Standard. 220,

In New York: Money on call 3 to 9 per cent.  Time loans
strong: 60 days. 6 to 7 per cent: 90 days. 6 to 61/, per cent:

six months. 514, to 53, per cent. Prime merecantile paper,
6 per cent. Sterling exchange. easy at 4.80.75 for 60 day
bills, and at 4.84.60 for demand. Commercial bills, 4.803,.
Jar silver. 63. Mexican  dollars. 483/ Amal.  Copper.

8414 N.Y.C. & T.R.R.. 114: U.L. Steel. com.. 4%, . pfd..
11114.—Tn T.ondon: Bar silver, 2014d per ounce. Money. 31,
to 33, per cent.  The rate of d'scount in the open market
for short bills is 4 13-16 to 47, per cent, and for three
months’ bills is 4 11-16 to 43, per cent.  Paris exchange on
Tondon. 25 francs 22 centimes. Berlin exe.. 20 marks 47
pfennigs.

The proportion of the Bank of England’s reserve to lia-
bility this week. 50.81 per cent; last week. 50.67 per cent.

Consols for Money 7514; for account 75Y4.

The following is a comparative table of stock prices for
the week ending November 28. 1912, as compiled from sheets
furnished by Messrs. C. Meredith and Co.. stockbrokers,
Montreal: —

STOCKS: High- lLow- Last Year

BANKSs: Sales. est. est. Sale. ago.
Brit. North America 4 155 154 154
Hochelaga, New Stock . 2 169 169 169 o
Merchants .. 25 1931, 193 193 198
Molsons, . .. .. . . 29 205 205 205 2051/,
Montreal 27 245 245 245 2481/,
Nova Seotia .. .. .. .. 6 266 265 265 280
Quebee .. .. . .. .. . 37 132y, 1321, 1321, :
Roxal s: 55 we s o5 145 224 2211, 224 239
Union :y «v .0 v on o 126 150 1491, 1491, 147

MISCRILANFOUS:
Bell Telep. Co. .. .. .. 110 163 162 162 145
B.C. Packers, com. .. 115 1443, 142 1443/

Do. A. .. .. .. .. .. 30 145 144 144
Can. Car.. .. .. .. .. 36 81 01, 80

Do. Pref.. .. .. .. .. 25 111 111 111
Can. Coitons.. . . .. 10 32 301, - 301,

Do. Pref.. .. .. .. .. 9l 75 T4Y, 741, 70

STOCKS:

Can. Convert..
Can Gen. Electric
Can. Loco., pref.
Can. Pacitic
Cement, com. .. ..
Do. Pref..
Crown Reserve
Detroit.
Dom. Canners, pref.
Dom. Coal, pfd. ..
Dom. Tron, pfd.
Dom. Textile..
Do. Pref..
Goodwins .. .. .. .. ..
Do. Pref. .
Illinois, pref
Lake of Woods
Do. Pref. .
favrentide
Mackay, pfd.
Mexican, I.. & P.
Mont. Cottons
Do. Pref.. Fore ws
Mont. Light, H. & Power
Mont. Loan & Mtg.
Mont. Teleg. Co..
Mont. Tramways.
Do. Debenture
N.8. Steel & Coal
Do. Pref. .
Ogilvie . e
Ottawa T.. & P.

Penman’s T.td.

Quebec Ry. .. .. .. ..
tich. & Ont. Nav. Co.
Sawyer Massey, pfd.
Nhawinigan i ww
Shawinigan, New Stock
Sherwin Williams
Do. Pref. .
Smart Bag, pref.
Spanish River.
Do. Pref. .
Steel Corpn.
Steel €. of C. .. .. ..
Do. Pref.. .. .. .. ..
Tucketts, com.
Tneketts, pfd.
Tooke. pfd.
Toronto St.
Twin City. .

Winnipee Ry.
Boxns:

3ell Telep. Co.
Cement

Can. Cottons,
Dom. (oal.

Dom. Tron

Dom. Canners.
Keewatin ..
Power 414, p.e
Mexican L. & P.
Qgilvie .

OQuebe: Ry,
Porto Rico o
Sherwin Williams
Steel . of (.

330

50
20
728
11
85
81
16,180
66
10
35
370
50
895
1802
3
170
3
85
20
30
1394
280
2385
30
35
50
135
25
334
62
110

GOO0

. 21.000

4000
H008

. 10,000

4000
1500
1000
6500
2000

. 31.000

9000
5000

. 12.000

3.70

111
105
79
1051,
45
833/
92
130
12014
225
681,
84
64
105
230
165
146
140
82
87
123
1251,
170
56
18
114
95
137
132
55
1011,
105
65 Vo
941/
611/,
281/,
90
571,
94
a1
1403/,
105
2161/

100
1011 "
83
991/,
951/,
104
1001
100
S
106
61
92
993/,
991/,

Low-
est.
45
1163/
RE27A
2623,
273,
921/,
3.60
7134
100
110
103
783,
105
45
831/
92
128
1197,
223
681/,
821,
64
105
2261/,
165
146
140
811,
861/
123
125y,
1681/,
a5
14
1121,
95
133
132
541,
101
105
63
931/,
60
271,
90
57y,
933
91
1391
1043,
215

{){):’.’l
1001/,
83
99
043/
103
100
100
89
106
581/
02
991/,
99

Last
Sale.
45,
11634
0414
2661/
2814,
923,
3.60
21,
100
111
105
79
105
45
831,
92
128
1197
225
681
821,
64
105
228
165
* 146
140
813/
861/
123
1251,
170
56
15
1121,
95
1331,
132
55
101
105
63
933,
60
28
90
571,
94
91
140
105
216

100
1001/,
83
n!n/,
042
104
1001/,
100
89
106
581/
92
993/,

99

Xear

371,
1123,
901,
2421,
271,
88%
2.84
701,
112
1011,
681,
1017,

143

142

185

147

1361,

245

1031/,
1001/,
89
04

1021,

100

81

—Montreal bank clearings for week ending Nov. 28, 1912,
$51,i21,071; 1911, $51,811,654; 1910, $38,924.314.
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TIE NEW YORK MARKET.
(Special to “The Canadian J6urnal of Commerce,” from N.Y.)

Trading ninvestinent securities is still at a Jow pont of
activity but the buying of new investments continues on a

I'heral seale Althongh mercantilé business thronghout the

country is vood. there is a growing belief in some sect’ons
of the conntry. New England especially. that revision of the
taifl will have an unsettling  effect . Theoretically.  this
=hould redonund to the benefit of certain classes of secur'ties.
It mereantile husiness should become less active, it must be
expectod that merchonts will have more free capital for in-
vestment They are not Tikely to put it in securities that
would Le adversely affected by tarifl changes. hut the'r huy-
i would probably be of well <ecured bhonds vielding good re-
turns. as of public ntility honds and stocks. which as a class
are regarded as heyond the influence of the tariff.

Best Selline Socnrities \nmons the newy hroneht out
securit’es to find favour have Teen sevoral issnes of railway
cauipment honds. \n inportant example of this is the New
York Central-Boston and Albany issue of 5225000, which
was ~old an a hasis fo vield the investor $.58 per cent.

meovtant poblic cdility Gecnes wore the  $4.481.000  Ten
Year Notes of the Centeal Niates Fleetr'e Corperation. op
erating in Cleveland. Ohio. whieh were <old to net bhuvers
H.75 per ocent oand ¥2.133.000 Sonthwestern Gas and Fleetrie
S5, which were sold on a 514 per ¢ent bas's. New stoek is-
surs have heen fewer than heretofore of late months and
somewhat less inijort nt New industrial is<nes. espeeially
‘have heen <enreer.

Two Publie Utility Ontario

Power Company has deelar:d a full vear's dividend on it

Prop rties.- The Northern

tssne ofF preferred stock The dividend hecame cumulative
at the fivst of Javuary 1st, but no aetion was faken on the
parment pntil this time This company op-rates a hydrau-
lTie abr compressor alant and hivdro electvie plants on the
Montreal River. selling power in Cobalt and Poreupine mining
1“\f'il‘f§
d'an Power (o
heen a favourite for investment purposes since the commence-

Tt r ecently acquired control of the British Cana-

This «tock. selline in the vicinity of 63. has

ment of dividends beeame known

The recent rise in Amerean Tight and Traction common
stock which carvied it close to 430 i< explained by the state-
ment of the company for the vear ended with September Tast.
Althoueh this company pays 10 per cent cash and 10 per
cent ner vear in common stock, and it has chareed the entire
stock dividend aeainst earnines, there remains a sueplns of
abont 460000 or abovt 7 per cent on the common <stock
over and ~hove the dividend pavments.

\ftent'on Ias heen attracted anew to the Standavd Ol
oronp T 1!1;\ recent advanes of several handred points in the
stock of the Continental Oil Company. one of the former sub-
sidiaries of the Standard.

H. L. B.

WORLD'S  (COAT, SUPPLIES,

A British lue Book just issued contains colonial and for-
eign statisties for, 1970 relating to mines and quarries, ns pre-
|1:;r<-d by R. A. €. Redmayne. his Majesty's Chief Inspector
of Mines. Tt shows that the number of persons engaged in
mining »nd cnarryving at home and abroad in that vear ex-
ceeded (G.250.000 More than half of the total number were
emplovel in getfine coal. Creat Britain has nearly 1.033,-
000, the Un'ted States over 725000, Germanv upwards of
G4 000, Trance mearly 107000, Russia (100%)  aver 174.000,
Reloinm nearly 1440000 Ansiria ovey 191000, an Tndia nearly
116.000

The total amomt of coal produced in 1910 was 1.164 000.000
metrie tons. the value of which was estimated at nearly
£420.000.000 sterline., The quantity and value. compared
with the previcug vear, exhibited an ‘nerease of nearly 50.-
750000 tons in output and of £€20.000.000 sterling in value.

—The Uepartment of Trade and Commerve has rece.ved
official advice from Tondon that the Suez Canal Company
have decided to make a reduction in the Suez Canal transit
dues by 50 centimes per ton from January 1. 1913.  The
dues will thus be reduced to 6 franes 25 centimes per ton for
loaded ships. and 3 franes 75 centimes per ton for ships in
ballast . ’

—A statement issued by the depariment of trade and com-
merce shows that for the week ending November 15, 14.411 -
538 bushels of wheat were in store at terminal ana eastern
elevators. as compared with 12,358.694 for the week ending
Nov. 17, 1911 Of other grains, {heré was in store 19.875.-
938 hushels, as against 17.700.812 last vear.

= Itois the intention. it ‘s said, of the Quebee government
to test the practicality of winter navigation the coming sea-
son on the lower St. Tawrence.  One of the ice-hreakers is
to form a reguvlarly monthly service between Quebee and St.
John's (Nfld.) - The steamer will call. en route. at Anticosti
and Seven Tslands.

MONTREAL WHOLESALE MARKETS

Montreal. Thursday. November 28, 1012,

Bad country roads, the congested cond'tion of business
upon the railroads. and the practical c¢losing of inland navi-
wation. have somewhat disarranged  the progress of trade
this week. There is. however. not the least sion of any
cossation in the intenve actvity which has characterized all

Canadian Pacific Ruilway Company
ISSUE OF NEW ORDINARY NSTOCK

ANOLCE s hereby given that pursuant to Resolution pass-
ed at the Special General Mieeting of Shareholders on 2nd
Octobers o an assue of - 260,000.000, addit onal Ordinary
Capital Stock of the Company, or 600,000 Shares of  $100
eac, nas been orderced=<by the board of Directors.

Ihe said Stack will be onered 1o the Ordinary Shareholders
of record at 3 poan. oon Thursday. the 2nd day ol ganuary,
IOL3, at the price of one hundred and seventy-tive doilars per
share, heing at a0 prennum of seventy-five per cent over and
above the par value thereof. on the basis of thirty per cent
or three shares o ten of their respective holdings.,

The right to subseribe wiil expire at 3 p.-m. on Thursday,
13th Felruary, 1913, o

Paymients will be received at the Bank of Montreal, Lon-
don. New York or Montreal, as follows:

200 per cent or w35 per shave on subseription on or before
13th Febroary, 1913,

20 per cent or »oper snare on 4th April, 1913,
20 per cent or $35 per share on l6th June, 1913
per shave on 18th August, 1913,

20 per cent or F35 per <share on 20th October, 1913.

200 per cent or 3

Interest at the rate of 7 per cent per annum will be paid
in October, 1913, from the due date of each ‘nstalment {o
September 30th.™1913. on instalments up to aund  including
that of 18th “\ugust. 1913, which have been paid on or before
due dates.

All shaves of the issue on which instalments have been paid
m full on the due dates will rank w'th the existing stock for
the fall aividend aceruing for the quarter ending 31st Decem-
ver, 1913, °

A circular containing the terms of subscription and pay-
ment and enclosing warrants of subseription will be mailed
to the Shareholders on or about the 15th day of January,
1913.

By order of the Board.

W. R. BAKER,
Secretary. '

Dated at Montreal. 18th November, 1912,
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the markets for many months past.  The great grain crop
of the West, which is overburdening the railroads, means
the circulation of very large sums of moneyin remote parts.
Returns may be somewhat low, but the banks and wholesale
estabnshments stand to beRefit greatly by the return of the
funds, the lack of which has been worry'ng speculators in
the cities. The lack of accommodation owing to the distri-
bution of funds among the grain men, has pinched some of
the retail men of small capital. but we have not heard of
serious anx'eties. among the wholesalers. )

Leathers have taken a decided step upwards, and we shall
have to pay all the ‘more for our footwear and harness. No
doubt the deficiency in the supplies of cattle. which keep beef
at extravagant prices, may be held accountable. though the
enlarged use of this .material about the increasingly popular
automobiles is sa’d to deserve part of the blame. Rubbers
are all dearer also, hecause of the always growing demand
for the gum in its manifold manufactured forms.
unchanged at present.

Hides are

Canadian mills have not put on the prices of heavy cotton
goods. as have the United States manufacturers this week.
But all are loaded down with orders. and we should not
wonder, with wages and living rates at their present level.
if they did likewise hefore lone. Spring goods began to
be shipped out this week. the town being full of country re-
tailers. Jooking over the goods now arriving for themselves.
instead of trust'ng to patterns.

Grocers are receiving large shipments of goods hoth from
domestic factories and foreign producers. They also are
filling large orders from retailers, and under the present dis-
count system receive remittances satisfactoriy. Sugar is
still searce in country parts, and refiners seem to have diffi-
culty in satisfving demands. We shall be put upon Cali-
fornian cry fruit instead of European th's year. not bhecause
of the war, so much as from the reason that the damp sum-
mer. was unfavourable to raisin making along the Mediter-
ranean littoral.

The Metal business is busy as ever. The hright goods.
and shelf hardware trades usually have a rest in the last
few weeks of the vear. Apparently s#ructural steel work-
ers will be kept at full employment all winter. as will cer-
tainly he the case with hl,r_:tnol. locomotive and car builders.

APPLES.—The apple market continues to improve, prices
becoming stronger after each sale. We quote:—Russetts,
No. 1, $4.00: No. 2, $3.25; Fall apples, $2.50; Spys, No. 1
$5.00; No. 2, $4.50. Fameuse No. 1 hand picked, very
fancy, $4.50 to $5.50; No. 2, $4.00. Greenings, No. 1, $3.75
to $4.00; No. 2, $3.25. Baldwins, No. 1. $3.75 to $4.00;
No 2. $3.35. Kings No. 1. $4.00; No. 2. $3.25 per barrel.
MeIntosh Red Fancy, No. 1, $6.50; No. 2. $5.00

’

BACON AND HAMS.—A fair trade is reported in bacon

and hams, with prices for all lines generally firm.,  Qur
quotations  are as follows: — Hams, extra large,

size. 28 to 40 1bs., 1314c; large sizes, 20 to 28 lbs., 15¢; me-
dium sizes, selected weights, 15 to 19 Ibs., 17¢; extra small
sizes, 110 to 14 lbs., 17¢; hams, bone out, rolled large, 16 to
25 Ibs., 17c¢; hams, bone out, rolled, small, 9 to 12 1Ibs.,
19¢; breakfast bacon, English boneless, 10 to 15 lbs., (select-
ed). 19¢; wnglish breakfast bacon, 14 to 20 1bs. (boneless,
thick), 18c; Windsor bacon. skinned (backs), 2le, spieed roll
bacon. boneless, 16¢c; picnic hams, 6 to 12 Ibs., l4e; Wilt-
shire bacon (50 bs. side), 1i14e; cottage rolls, small. about 4
Ibs. each, 1714c.

BEANS.—(anadian beans are still very scarce, and very
much behind in delivery, and it is feared that they will be
replaced 1y Australian and Tndian stock. unless producers are
prepared to accept Tower prices. We quote: $3.00 to $3.25
per bushel for three-pound pickers.

BRAN AND TFEED GRAIN.—Bran and shorts have de-
clined $1.00 per ton during the past week, but all other lines
are steady. and demand from outside points has lLeen very
good of late. We quote as follows:—Bran, per ton. $21.00;

shorts, per ton, $25.00 to $26.00; middlings, per ton, $28.00
to $30.00; pure grain moullie $34.00 to $36.00; mixed
moullie $34.00 to $35.00.

BUTTER.—The butter market rules steady, prices being
firmly maintained under a strong demand, but it is expected
that owing ‘to the fact that stocks in store are being gradu-
ally reduced, prices will be advanced later om. We quote
as follows:—Finest creamery, 30Y,c to 30Yc; fine creamery,
293¢ to 30c; seconds, 28%,¢ to 29¢; dairy 26c to 2615c.

CHEESE. —In Liverpool, (anadian cheese ywas stronger.
and prices advanced G(d with finest white quoted at 63s 6d,
and coloured at. 64s Gd. The local market rules firm with
prices steady and an improved demand. especially from the
English buyers. We quote:—Finest western, coloured. at
1215¢ to 12%4¢; finest western. white, 1214¢ to 1234¢; Que-
bee’s at 113,¢ to 12¢; and Townships at 12¢ to 1214c.

—Exports for last week were 35,188 boxes. compared with
46524 for the corresponding week of last year,

—Total shipmong since May 1st were 1,706.385 boxes, as
against 1,794.288 for the same period a vear ago.

COOKED MEATS.—A scasonable trade js passing in cook-
ed meats at unchanged prices. We quote: — Boiled ham,
small, skinned, boneless. 26c; New England pressed ham, l4c;
head cheese, per 1b., 10c: Engl'sh brawn. per Ib., 12Yc: jel-
lied hocks. 6 Ibs. tins, per tin, 75¢; cooked pickled pigs feet
in vinegar. kits. 20 1bs., per lb., 7e. -

DRY GOODS.—Advices received by the wholesale trade in
this city from the United States correspondence record an
advance in printed drills and ducks of about 21, to 5 per
cent. Present prices of staples are about as follows: -Cot-
ton. mid. uplands. spot. N.Y.. 12.80c: print cloths, 28-inch,
G4x64s. 4 1-16¢; do., 64x60s. 37%ec;  gray goods, 381,-inch,
standard, 5%c; do. 39-inch, 68x72s, 57%ec to Ge: brown sheet-
ings. South.. stand.. Se: brown sheetings, 4-yard. 56x60s,
63%c to 614c; do.. 3-vard. 7Y,¢; denims, 9 ounces, l4¢ to 17c;
tickings, 9 ounces, 13¢; standard prints. 51%4c: standard staple
g'nghams, 61/¢: dress ginghams. 7e¢ to 91/c; kid-finished cam-
brics. 414¢ to 434c; brown drills, standard, 8c. Canadian
mills have not followed suit as vet, though the cost of raw
material and production will probably furnish an excuse for
a similar advance here later on. Returning buyers from
Europe sayv that the activity in textile produc. on has prob-
ably never been excelled.  Prices are ol stiffening and Bri-
tish linens. and also all carpets. are distinetly higher. The
effect of the war upon British commerce is not at all appar-
ent in this industry Out of town customers are thronging
the wholesalers’ sales rooms this week. the spring dating
having begun on Monday the 25th. Orders are generally
large, cnn;prisin,q full lines of goods. Country retailers are
cheerful abont the financial prospeets for the coming sea-
son’s bhusiness.  Our enquiries show that recent fa'lures in
retail dry goods business had heen well guarded against by
the trade, whose losses do not promise to be serious in any
case.

FEGGS.—Owing {o ~trong demands hoth from local and out-
side sources. and the fact thdt supplies are falling off with
the colder weather. a stronger feeling has developed in the
egg market and Thigher prices are expected soon.
We quote as follows:—Selected stock. round lots, 30c to
301%c: selected stock. single cases. 3014,c to 3lc: straicht
receipts in round lots at 27c.and in single cases at 271¢ per
doz.; seconds. round lots, 2lc; seconds, single cases, 22c.

Na. 1 cold storage stock in round-lots. 27c to 28¢ per doz.

FISH.—A good seasonable trade is passing in all lines of
fish at firm prices. We quote as follows: Fresh: Halibut, 10e
to 1le per pound: salmon, 22¢ to 23c¢ per pound: haddock.
41/,c to 5c per pound: stake cod, 5¢ to Ge per pound: whitefish,
12¢: lake trout. 12¢: pike. 6c to 7c: sword fish. 10c to 1le;
lobsters. 38c to 40c: eels. 7¢ to 8c: Canadian soles, B¢ to Te:
large herrings., 3%c to 4c.—Pickled: New Labrador salmon,
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large, Larrels, $17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Seotia
herrings, per barrel, $6.00; half-barrel, $3.50; new crop No.
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
{ green cod, Nova Scotia cured. brls., $9.00; No. 1
cod, Gaspe cured, $7 to $8; skinless cod fish, $6 to $7.50, or
G14c to Tc per lb.; boneless cod, Ivory brand, 9c per Ib.;
boneless cod, Dreadnought brand, 8c per lb.; Finnan haddies,
16’s and 30's, $8 to $9, or 9c per lb.; large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok:
ed herrings, medium, 15Yc to 17¢ per box; shell oysters, per
barrel, Capes, $8.00 to $0.00. Quahangs, per barrel, $5.00

groon

to $6.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. $1.60.
LOUR.—An act've business is passing in both Spring

wheat flour and Winter wheat grades, with prices firmly held,
Manitoba spring wheat patents,
in jute,

and supplies none too large.
firsts, per barrel, in wood. $5.70; do. per bvarrel,
$5.40. Manitoba spring wheat patents, seconds, per barrel,
in wood, $5.20; do., per barrel, in jute, $4.90. Mani-
toba strong hakers, per bbl., in wood, $5.00; do. in jute,
$4.70. winter wheat, straight rollers, per bbl., in wood.
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring
Wheat, ohoice patents, per bbl., in wood, $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

Europe

in

GRAIN.

is sending down grain prices with a run.

The probability of peace prevailing
busness 13
No
pears to he able to answer the gquestion as to how far prices
The
thoneh

Nome

being done for export at present quotations. one ap
move-

the

will decline if articles of peace should he s'gned

of Canadian grain progresses fairly well,

ment
complaint is general with the railroads that their cars are
for storage purposes. to customers having

l,n(‘:l”.\

bheing used oW ny

no storage available, we quote prices in car lots,

ox-store. as follows:  Oats, No. Canadian western, 431,¢ to
44c: onls. extra No. 1 feed. 43¢ to 4314c¢: barley. Ontario
malting, 80c¢ to S2c¢: buckwheat, No.o 20 56¢ to 57¢: corn. No.
3 vellow. 69 to T0c: peas. choice. $2.25 to $2.30. Closing
cash prices for wheat in the Winnipea market were: -No

1 northern, 813,¢: No. 2 northern. 783 c: No. 3 northern.

market

763 ¢. The fluetvat ons in the Winnipeg wheat re
sulted about as follows: Opening. Nov. 8214¢. Dee T9%c.
\Mlav S412c: highest, Nov. 8254c. Dec. 793, May S41/c: Tow-
est. Nov. 81%,¢, Dee. 78%e. May 73,c¢: closing. Nov. 81%¢.
Dee. T81Le. Nay S83tie

Late cables were: London: Wheat on passaze dulls corn.
easior on larger Plate offers: cargo Plate vellow  corn. in
bulk. due. 22« 3d: do. in bhags, due, 2850 cargo Bahin Blanca
wheat, Febrnary-Mareh, 34s 3d: doo Mareh-April, 34s: par

els No. 1 Northern Manitoba spring wheat, December-Tanu-
Ca5s 6d and 338 414d: Noo 2 northern, December-Tanuary.

LRIAY
A< Gd: Janvarv-February, 34s 3d Liverpool:  Wheat  and
corn. spot. quiet: Avstrahan wheat. S< T1.d: Now, 2 T 1
winter wieat, 7« 5314d: No. 3 Northern Manitoha spring
wheat, T< 2d: American mixed corn. 6s 6d: new Plate corn.
4 01od: wheat fotores ea December, 7s 3t4d: Mareh, 7s
120 May. 7s 170d4: corn easy: December? 45 03 d January.
A= 9370, Paris: Wheat stendv: November. 1561%: Alarceh
June. 1415 ¢: flonr steady: November. 677: Januarv-Febru-
arv, 618,

GREEN AND DRIED FRUITS Dealers report  husiness
in fruits very dull at present (alifornia oranges are all
finiched. \Valereins are very hich in price. and poor in

quality. and navals will not he in for two weeks or 10 days.

We qguote: Finest Florida  orances. 126, 200 and 216 size,
€370 Mexican 1300 210 and 230 size, %2.25: Jamaica, 126,
150 200 and 216 size. %3.50 per hox Valencia lates. 270,
280 <ize. ver vox. $4.00: Valentia, T14 <ize. £5.25: 420 size,
$4.50. Temovs, New  Verdelli.  300°s.  $4.50 Bananas.

Prunes. (al..
to 12¢: 30-40.
Dromedary package stock.

Jamaicas, packed K1.75 to $2.50 per bunch.
new crop. in 251h. hoxes, 30-60. per 1h.. T1,e

I1h.. 10~ Dates: Tlallowees. 1h., Sc:

[

Evaporated apples in 50 1b. boxes, per 1b., llV,o
New figs, finest

pkg.. 10c.

Girapes, Fancy Tokays, $2.75 per crate.

camel brand, 7 crown, l4c to l6ec; 6 crown, 12¢c; 5 crown,
15¢; 4 crown, lle to 14c.  Mat figs, 28 Ibs,, per mat, $1.25.
Cape Cod cranberries, $2.756 per box, $9.50 per bbl. Finest

Nova Scotia cranberries, $7.50 per barrel. Citrons, $1.50
to $2.00 per dozen. Winter Nellis pears. $3.50 per box.
Grapefruit. Chase and (o.’s finest Florida stock. 54, 64 and
80 size, $4.00. Jamaica grapefruit. 64-80 and 96 size. $3.50.
Almeria grapes. finest heavy weights, $6.50 per bag, good
heavy weights, $6.00, and choice heavy weights, $5.25 per
keg. Malaga grapes, heavyweight, $5.50 per barrel; Fancy,
$5.00, and choice, $4.75 per barrel. .

GROCERIES . —The canners have promptly taken the hint
regarding short supplies at th's point, and are forwarding
the'r goods on a large scale. The sugar market continues
to be unchanged. though tne prices of raw sugar continue to
oscillate. It is believed here that country grocers are car-
rying very licht stocks of refined. and the knowledge of this
fact may have some slight influence upon first hand prices.
California is shipping large quantities of dried frunits, pur-
chased easier for November delivery.  Our wholesalers have
generally speaking. purchased on far better terms than they
could make to-day, owing to the shortage of the Mediter-
The gamble in futures has not turned out
A generally conserva-

ranean supply.
in the producers’ favour this time.
tive dealer in this city expresses the opinion that there are
not over 25 car loads of goods bhoiling peas in Canada to-day.
Remittances from the country keep up well, considering the
bad condition of the country roads. and the freight conges-

tion ‘on the railroads.

ITAY.--Tlay continues in good local demand., and prices
for second grades are stronger. but the export trade is very
dull Our quotations are as follows:—$14.50 to $15.00 for
No. 1 hay: £13.50 to $14.00 for No. 2 extra good: $12.00 to
%1300 for No. 2 good: $11.00 to $11.50 No. 3 hay: $10.00

to $10.50 for clover mixed.

HIDES. The

market rules very firm and a moderate amount of trading is

There is noth'ng of importance to report.

being done.  Unimmspected, 10V,¢: inspected. No. 1. 15¢: No.
2. 14c¢: No. 3, 13c. Calfskins. No. 1, 17¢; No. 2, I16ec.
Sheepsking are $1.20 each: lambskins, “85¢ each. Horse

hides. $2.50 each. for rough, and 6Ge

to 614c for refined.

Tallow, 1Vec to 3Vc.

IHONEY . market remains steady. and

moderately

The

active,

local honey
The English honey harvest is cstimated

at about only half what it was a vear ago The shortage
is put down to the cold wet weather which marked last
summer. We quote as follows:— Clover. white honey. 161,¢
to 17¢: dark erades. 14e¢ to 1414c: white extracted, 12¢ 1o
1214¢: huckwheat. 8t4e to 91/ec.

IRON AND HARDWARE.- No mention appears in the
Speech from the Throne of any relief for the steel men, but
the rumour has gone ont that a Commission is to be ap-
pointed to look thoroughly into the matter. Prices remain
strong throughout the o sto and the trade is  exceedingly
husy . Enanmelware makers say that at present there is a

slicht Tull in their trade Copper is heing bonght for Euro-
at full price hist.

demand is considered likely to increase soon aga'n.

Lead is cheaper. buc the
We ex-
peet to note a few changes with prices current some time
York coppery
to  TFebruary,
$17.87:
T.ondon, cop-
“Tin dull;
spot,

pean markets

week.  Ta-day's metal prices are:—New
firm: standard. spot. £17.10 bid: November
10 to K17.40. Flectrolvtie. $17.62 to
R17.62 to %17.87: castings. $17.25 to $17.37.
per. steady: spot. €76 17s: futures, €77 12s 6d.
spot to Tanunary., £49.50 to $49.90. T.ondon. aquiet:
€226 15s: €226 15s.—Tead steady. #4.45 to $4.55.
T.ondon. Spelter steady. 87.35 to '$7.50. Ton-
(leveland

next

$17. lake,

fotures,
€17 17s 6d.
€26, —Tron

rants ‘n Tondon. 67s 0d.

don. steadv and unchanged. war-
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LEATHER.—The leather market continues very strong in

tone, and prices for sole leather show a further increass.

There is also-a better movement in splits at advanced prices.

We quote:—No. 1. 30c; No. 2, 29¢; jobbing leather, No. 1,
32¢; No. 2. 3le.  Oak, 34c to 39¢. accoramng to quality.

BSplits, 24c to 26c; pebble grain, 15¢ to 17¢; russets, No. 2.

and medium. 20c¢ to’ 23¢; Dongola, ordinary. 10c to 16c. Don-
gola. good, 20¢ to 30c.
LIVE STOCK.-—The local market remained firm in tone

although the ~u]1pl_\" of cattle was large and of only medinm
quality. The ;:zlthvfing of butchers and packers was large
and trading was Dbrisk. only a few being left unsold at the
fin'sh. A few picked lots of choice steers hrought as much
as $6.25 and full loads of good cattle sold as high as ¥5.75
to $5.90 per 100 Ibs. Canners' stock sold fairly well at
prices ranging from $2.60 to #: $2.75 to
»3.15 for 100 1bs. and
lambs was unchanged, but owing to the continued good de-

30 for and

COWS.

bulls per The market for sheep
mand for the same. and the falling off ‘n rcecipts, a stronger
feeling develeped. and higher prices ave expoeted in the near
future. Calves were in good supply. and sold freely at un-

changed prices, Hogs were stroncer 'n tone. and prices
showed an advance of 25¢ per 100 Ibs.. sales of selected lots
being made at $9.00 per 100 Ibs..

Chicago quotes:—Cattle market strong. 10¢ to 15¢ high-
to $11.00: $4.30 to 70:
western steers. $5.50 to $9.10: stockers ard feeders. $4.25 to
$7.50: cows and heifers, $2.70 1o $7.50: calves. $6.50 to $10.
--~Hogs: Market opened 5c higher: closed weak: light, $7.35
to $7.80; mixed. $7.40 to $7.85: heavy. $7.35 to $7.85; pigs.
$5.75 to $7.65: bulk of sales. $7.65 to %7.85. Sheep: Market
shade Tower: native. $3.35 to $4.50: western.
4.35: yearlings. $4.60 to $3.90;: lambs. native. $5.40

western. $5.50 to $7.25

weighod off cars.

er: heeves, $3.35 Texas steers.

steady to a
$3.60 to
to 7.25;

MAPLE PRODUCTS -

this market. Our quotations are unchanged as follows: Maple

There s no new  development  in
syrup. 8¢ to 814,c per pound in tins, and in wood. 81c to Te
per pound. Mpale sugar at 814c to 914c per pound. as to
quality

NUTS.~Demand shows a slight improvement. as retailers

are heginning to think about getting in their Christmas
supplies. Our quotations are as follows: Peannts, Tum
bos, roasted. 12c: Trench roasted, 9c¢; Bon ‘I'on.
12c: Dia. G, 9c¢c: Coons. Sc: almonds. shelled. 33c to 34c:

Tarra, 17c; walnuts, shelled, per'1b., 26c: do. Gren., per 1b.,
15¢ to 17c: filberts. 13¢ to 14c: pecans, per Ih.. 18¢c

to 20c. Brazils. new stock. per Th.. 16¢ to 17c. Kent

]‘71']' .

cob

nuts. just,_in. 2le.

OIL AND NAVAL STOREN Prices for linseed oil con-
tinue to weaken, but all other lines ave unchaneed, and the
market is very quiet Omr gquotations are  as  follows: -
I.'n=ced, boiled. 62¢ to G3¢: raw. 39¢ to  G0c:  cod oil.

car load lots, 55¢ to 5714c. Cod oil, single barrels, 421,¢ to

47c. Turpentine, 56¢c*to 58c per barrel. Steam  refined
seal oil, 621,c. Whale 55¢ to 60c. Cod hver
Newfoundland. $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 521e

to 55c.

oil, oil,

Liverpool quotes:—Turpentine, spirits, 29s 3d. Rosin,

common. 15s 71/d Petrotenm. refined, 934d. Linseed oil

31s 6Gd.

London: Calcutta linseed, November December, 50s. Tin-

seed oil, 27s 3d Sperm oil, €30. Petroleum. American

refined, 814d: do. sp'rits. 914,d.  Turpentine. spirits. 27s

101,d.  Rosin, American strained. 153 6d; do. fine. 19s 3d
—Savannah, Ga.:—Turpentine. steady, 3414c to 35c.

36.617.
shipments 1.264:

Sales. 923: receipts, 1.321: shipmerts. 145:  stocks.

Rosin, firm: sales. 2.330: receipts. 4.281;

stock 143.106. Ouote: A, B. . &£3.6714: D. $£5.70. .
®5.7514: F. 85.75: L &5.80: T T. $5.85: K. $6.60: M.

K7.00; N. R7.40: WG, $7.50: WIW. $7.60.

POTATOES. —A firm feeling prevails in the local
with choice stock in especially

market
We quote:
Green Mountains in car lots at 80c¢ to 85c, and Quebec grades
at 70c to 80c per bag. In a jobbing ‘way Green Mounta'ns
are selling at $1.00 per bag.

strong demand.

POULTRY .—Business in

prove with the cold weather, there being a good demand for

this market continues to 1m-
all lines at strong prices.

Turkeys, 48¢ to 19¢ per Ib.
Ib., dressed chickens, l4¢ to l6Ge per Ib.
per 1b.
Ib.  Choice partridge, 70c to 80c per brace.

fair demand at 7c¢ per 1b.. by the carcasses

Our quotations are as follows:—
Live ch'ckens, 1l¢ to 13¢ per
10¢ to 12¢
12¢ to 14¢
Venison

Fowls,

-sucks. 15¢ to .dc per lb. Gecse, per

is in

PROVISIONN,
er feeling has developed in this market in sympathy with
the

Although prices show no change, a strong-

advance in live stock, and dressed stock were in good
fresh-killed

We quote s follows: Bairelled

abattoir
100 Ibs.

demand,  sales  of beng  made ot
$12.25 to $12.50 per
pork: Canada short cut back pork, barrels. 33 to 45 pieces,
¥29.50 hali-barrels, short cut back pork. brls., 45 to 35
pieces, $15.00; flank fat pork, $28.00; pickled
$28.00; brown brand. neavy, boneless pork, all fat. brls., 40

rolls, brls.,
to 50 pieces, $28.00; heavy clear fat backs, very heavy, all
fat, brls., 40 to 50 pieces, ¥29.50.—Iard compound: Tierces,
3i5 1bs., 91c;: boxes 50 lbs.. net lined).
tubs, 50 lbs. net, grained (2 handles). 93,c¢; pails, wood. 20

(parchment LA H

Ibs., net, 10c; tin pails. 20 lhs. gross, 914c; cases. 10 Ibs.
tins, 60 Ibs. in case. 10c: cases. 5 Ibs. tins. 60 Ibs. in case,
1014c; cases, 3 lbs. tins, GO Ibs. in case. 10vc; brick com-
pound lard. 1-lb. packets. 60 Ibs. in case. 103c. —kxtra pure

lard: Tierces, 375 Ibs., 1514c: boxes. 50 1bs.. net

handles), 153%,¢;

(parchment
lined), 1584c; tubs, 50 ins.. net gramned (2
(parchment lined). 16e: tin

pails, wood. 20 lbs.. net pails,

200 Ibs., gross (parchment lined). 1514c: cases, 10 1h. tins, 60

Ibs. in case. 16c; cases. 5 Ibs. tins. 60 Ibs.. in case. 1615
cases. 3-lbs. tins, €0 Ibs. in case. 1614c; brick lard. 1-lb.
package, 60 Ibs. in case. 161,c.

Liverpool reports: Hams, short cut. 14 to 16 1bs.. (16,
bacon. Cumberland cut, 26 to 30 1bs.. 69s: clear bhellies. 14
to 16 Ths.. 655 6d: long clear middles, light, 28 to 34 Ihs..
2 6d: Jong clear middles. heavv. 35 to 40 Whs, T1< ('
shovt clear backs. 16 1o 20 1hs.. G7s. Shoulders. square, 11
fo 13 Ths.. 658 6d. Lavd, prime western. in tierees, 30 310

do. Amwerican. refined. 50s Gd

VEGETABLES . — Celery is very low at present, the sunplv

of Canadian geod bein v el of sueh fine gqual ty

that dealers find it impossible to <ell Califorria stock at »ll.

Canadian onions are also very lnlvnlifnl Spanish on‘ons,

$2 .50 per large ease.  Boston hot house cncumbers. 100 ver

dozen American green peppers. 50e per basket, $4.00 per
barrel. Montreal celery. 25¢ to $1.00 per dozen, Far v
Golden Teart rulvl'y. G, G, 7.8 doz. to case. $4.25 per tanfa

Leeks. ¥1.50 per doz. Boston lettuce. 75¢ per doz.. Montreal
tomatoes 35¢ to
ale

Carrots 90¢ hae,

lettuce. per doz., 35¢ to 50c. Hot-house

S0c per Ih. Watereress, 50¢ per dozen Caulitlower.

to £1.50 doz. New cahhace, 30¢ to 60¢ doz.

Red onions. ‘n bags, about ];Ni Ihs.. $2 per bag. 134¢ per 1h.

Sweet potatoes. faney «iln dried. $2.00 to $2.25 per bhasket .
Beets, The to $1.00 per bag.

Red cabbage, Tie

Parsley. 10c¢ to 15¢ per dozen.

Turnips. 75¢ to $1.00 per bag. per doz.

TTebhard sqrash, $1.75 per doz.
{1.00 per dozen

Vegetable marrows, i0c to

WOCOL.- Urveuel interest is attached to the fifth sories of
the London wool anction sales. which openced Tast Tiesday
and was attended hy a laree number of bavers  from n

parts of the world.  Owing to the small selection  offcred,

prices =old 5 te 19 ~ev cent hieher Searrad coll ot

ranrine from Is to 2« 1144 and eveasy from 74 to 1 110727

arine the first week of the sales. 319 Liale; will Vg
i l k

offercd.
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that confronts the new man enterin
PROSPECTS. This difticulty is elimin
the debits of which are an inexhaustible mine

THE UNION LIFE ASSURANCE COMPANY
TCRONTO. CANADA,

More Policyholders in Canada than any other Canadian company.

HEAD OFFICE :

ated when

THE CHIEF DIFFICULTY

g the Life Insurance Field is the securing of GOOD
ou write for an INDUSIRIAL COMPANY,
or both ordinary and industrial business.

N

M SCELLANEOUS:

Bell Telephone

B.C. Pachers
B.C. Puackery

B.( Packers Assn.

Canadian Car,

Canadian Car,

Cun. Cement,

Can. Cement,

Cun. Con. Rubber,

Canidian Converters
Can. Geno Eleetrie,

Canadian Pacific

Crown Reserve
Detrait Flectric

Dominion Coal,

Dominion  lron and steel, pfd.

Domimion Steel

Dominion Textile

Dominion Textile
Duluth S.8. and

Duluth S.~. and Atlantie, pfd. .. ..
Haliftax Tramway Co.

Havana 1

Havana  Elcctrie

Illinois Traction,

Kaministiquia

Lake of the Woods )ll]lllng Co., com.
Lake of the Woods Milling Co.,
Laurentide Paper,
Laurentide Paper, pfd.
Mackay Companies, com.
Mackay Companices, pfd.

Mexican Light
Mexican  Light

Minn. St. Paul,
Minn. St. Paul,
Montreal Cotton o
Montreal Light, Heat & Power Co. ..

Montreal Stecl

Montreal Steel

Montreal Street Railway
Montreal Telegraph

Northern Ohio

Nova Scotia Stecl & Coal Co., com.

Nova Scotia Steel & Coal Co., pfd. ..
Ogilvie Flour Mills, com.
Ogilvie Flour Mills,
Penman's, Ltd.,
Penman's, Ltd.,

Quebec Railway,
Rich. & Ontario Navigation Co.

Rio de Janiero
Sao Panlo

8hawinigan Water & Power Co.

Toledo Railways and Light Co.

Toronto Street
Tri. City Ry.

Twin City Rapid
Twvin City Rapid Transit Co., pfd.

West India Electrie

Windsor Hotel

Winnipeg Electrie Ry. Co.

prd e
Can. Colourcd Cotton Mills Co.
Can. Con. Rubber,

feetrie

Capital
subscribed.
§
. 12,500,000
. 635,000
o 635,000

511,400

o 3,500,000
.o 5,000,000
. 13,500,000
e 10,500,000
5 2,700,000
6,690
1,959,495
. 1,733.500
s 4,700,000
.. 180.000,000
. 1,999,957
"o 12,500,000
W 3,000,000
5,000,000
. 35,000,000
. 5,000,000
.o 1,858,113
. 12,000,000
. 10,000,000
.o 1400 Cen
.e 7,463,708
. 5,000,000
. 5,000,000
e 2,000,000
. 2,100,000
. 1,500,000
- 1,600,000
. 1,200,000
. 41,350,400
. 50,000,000
.e 13,585,000
.e 2,400,000
.e 20,832,000
10,416,000
.o 3,000,000
17,000,000
.e 700,000
. SO0, 000
.o 10,000,000
. 2,000, 00f
. 7,000,080
. 6,0007C00
o 030,000
.e 2,500,000
o 2,000,000
.o 2,150,600
. 1,075,000
. 9,500,000
3,132,000
(L) 31,250,000
. 10,000,000
.e 7,000,000
.. 13,875,000
oo 8,000,000
. 2,826,200
. 20,10 o0
. 3,000,000
S00,000
1,000,000
. 6,000,000

/

Capital
paid-up.
$§

12,500,000
635,000
635,000

1,511,400

3,500,000

3,000,000

13,500,000
10,500,000
2,700,000
2,796,005

1,954,495

1,733,000
1,700,000

IS0, 00

1,999,457

12,500,000

3,000,000
5,000,000
35,000,000
3,900,600
1 853,113

12,000,000
10,000,000
1.160.000
ToH03,703
5,050,000

4,522,600
2,000,000
2,100,000
1,500,000
1,000,000

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

16,800,000
8,400,000
3,000,000

17,000,000

#-
A 700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2,000,000
2,150,600
1,075,000

9,500,000
3,132,000
31,250,000
10,000,000
7,000,000

12,000,000
8.000,000
2,826,200

20,100,000

3,000,000

800.000
1,000.000
6,000,000

l’af Value

per

share.

§

STOCKS. BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK ENCHANGE.

Dates of Dividend.

100

100
100
100
100
100

100
100
100

100
100
100

100

100

100

100
100

100

100

100
100

100
100

100
100

100
109
160
100

100
100

40
100
100

100
100
100
100
100

i0v

Prices per
cent on par
Nov. 28 1912
Ask. i

Mar., June, Sept.,

o .
< g i

S
S o

0

Jan., Ap-il, July,

Mar., June, Sept.,

Jan., April, July,

Mar., June, Sept.,
Feb., May, Aug.,
Feb., May, Aug.,

56

Mar., June, Sept.,

Jan., April, July,
van ., April, July,

Jan., April, July,
Feb., May, Aug.,

Jan., April, July,

165

146
894
111

284

60
79
105}

161

82
143

2274

87

125

16

112§

134

1404

105

159




Montreai. Friday, Jov. 2), 1912. THE

.

CANADIAN JOURNAL OF COMMERCE.

8IZES OF WRITING & BOOK PAPERS.

Post. . . o . .. 1215 x 151
Foolscap .. .. .. .. .. 131, x 161,
Post, full size. 151, x 183,
Demy ~.. ., .. . 16 x 21
Copy -16  x 20
Large post.. 17 x 22
Medium .. .. .. .. .. 18 x 23
Royal .. 20 x 24
Super royal 20 x 28
Imperial .. .. oo e 23, x 31
Sheet-and-half foolscap. . 131, x 249,
Double foolscap .. ... 1614 x 261,
Double post, full size .. .. 183, x 301,
Double large post 22 x 34
Double medium 23 x 36
Double royal.. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. 18 x 24
Demy (cover). .. x 25
Royai .. 3% 201, x 27
Super royal .. 22 x 27
Music : 21 . x 28
Imperial .. .. 22 x 30
Double foolecap 17 x 28
Double crown. 20 x 30
Double demy 24 x 36
Double medium. . 23 x 36
Double royal .. 27 x 41
Double super royal 27 x 44
Plain paper .. ooy 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .o 36 x 48
Quad Royal 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial 45 x 29
Elephant.. .. .. .. .. .. .. 3¢ x 24
Double four pound. 31 x 21
Imperial cap.... 29 x 22
Haven cap.. .. .. .. .. 26 x 21
Bag cap .. 26 x 199
Kent Cap .. .. .. .. 2l x 18

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of
‘Ontario, reached only by the Grand
Trunk Railway, the autumn is one ot

the most beaut:ful seasons of the year.
The “Highland Inn” on Cache Lake, 2,
offers all

The region

000 feet above sea level com-

forts at reasonable rates.
is
000
and the wild things that live

a natural playground of over 2,000,
nature
her
their

acres, and those who love
in
confines can enjoy themselves to
hearts content. Algonquin Park Station
where the “Highland Inn™ is situated 's
only 168 miles west of Ottawa and 200
north of Toronto. For anyone

troublesome,

miles

whose  mnerves are or
through overwork nced a rest. or whose
‘health is run down,. there is not a more
delight ful Write to
RAlr..Wm. Gall, Manager, 1he “Highland
Park, Ont., for ~ all

illustrated booklet.

place in imerica.

Inn,” Algonquin
particulars and

DESTRUCTION
TAMARACK.

THE
OF
The

tamarack, or larch, which

CAUSE OF THE
THE CANADIAN

of the

place

almost total destruction
took

throughout castern Canada almost thir-

Ly years ago was caused by an inse-t,
the Larch Sawily. It appcared agan
about eight years ago. and in its spread
westward Sic is repeating  its  former
devastation on the younger tamarieks

To ;1]} who are interested in e for
ests the appearance of a comprehensive
this entitled,  “The
Large Larch Sawfly, w'th an account of
its Natural
and Means of Control.,” hy the Dominion
Hewitt.
This has been pub-

account  of inscet

Parasites, other Enemies,

Entomologist, Dr. . Gordon
#vill be welcome.
lished by the Dominion Departm:nt of
Agriculture as FEntomological Jullet'n
No. 5 and Bulletin No. 10 of the Se~ond
Series of the Experimental Farms Bulle-
tins, and may be had free on applicati(n
to the Publications Branch, Department
of Agricultrre, Ottawa.

Dr. Hewitt has studied the Iife-his-
tory. habits and means of control of
this injurious sowfly. bhoth in Enelavd

and North America. In England, it

was found that the natural cnemics, .s-

pecially ins cts,  effectualiy
gained control
Other
mice and bitds and a system of bird en-

started on a

parasitic

of outbreaks of the in

sect. natural enemies w.re

couragement was large

scale.  The devastating spread of the
sawfly in North America was due (o the
comparative absence of the natural

means of control. Several impor.ant
species of parasites new to science were

and
of

discovered and have been studiea

deseribed. To inirease the number
natural enemies of the saw(ly, attempts
are being made to introduce and estab-
lish in Canada parasites which were dis-
covered in England and which appeared
to control the pest thore. An account
of these 'nteresting experiments and of
the methods the
hirds and other means of control are de-
seribed in this bulletin. which cons'sts
of fortv-two pages, and contains twenty-
plate.

devised to encourage

six fioures, includineg a <oloured
The publication of th's hilletin is indi-
cative of the attention which the Divi-
irn of Fntomoelooy is now devotine to
the insect pests of our forests which are
resnonsible  for inealculable loss  each
vear,

CO-OPERATIVE SATES TN ENGLAND.

Cne of the featurés of the wholesale
o-operative movement in England  is
the annual sale of dried and green

its, cheese, bacon, tea, collee, drysal-
feries (salted and preserved foodstuffs),
ete. Tt is at these sales that the

rotail co-operat’ve societies obtain their

flone,

sto of goods.
The latest sales of this.k'nd in New-
eastle oceurred October 24, when some

00 representatives from retail co-opera-
societies in northern England were

ave

present to hid for the goods offered.
The following was the result of the
sale:—

Yrticles— Amount.
Poied froit.. $261.481
Creen fruit 28.007
(heese v 9% 71.454
Pa-on, lard, ete. 98.497
Flour .. GE #5 we s 68 461
Soap :i: ww ww ss mE i oww e 21,899

Tea, coflee, cocoa

Sundiies. .

Drysalteries

38.371

Jiscuits, sweets and jam

14,599

Paper 4,233
Tobacco S.190
Total .. -. $766.010
How important these sales of (e
wholesale co-operative societies have

become and the rapid growth in the ; m-

"ount of busness done can be scen from
the following table, which cives  the
fotal amount of the sales for each year

since they “were begun:

Year. Amount. Year Amount.
1593 . $53.531 1903 .$337.890
1894 77.864 1904 .. 321.539
1895 136,675 1905 .. .. 335204
1896 167.066 1906 .. 407,184
1897 . 246.128 1907 . 256,352
1808 302,007 1908 512.890
1899 315.047 1900 . 587.693
1900 348.066 1910 .. .. 527.742
1001 310.3G65 1911 . 677.859
1002 358.436

— Consular Report.

NEW INVENTIONS.

The following patents have been re-
cently  secured through the agency of

Patent
Montreal, Canada, and Washington, D.C.
the
be supplied free of charge by applying

Marion and Marion, Attorn ys,

Any informatiop on subject wil

[ %
to the above name:' fHim.

Canada’ Frederick Beck, Paris,
France, rotary engine; Jefiray X. Cos-
cette, St.-Narcisse, Que.. ditchng ma-
chine; Marcel M. G. Maloor, Ariana,

Tunis. apparatus for dieging the ground;

Cyiing  Thibavlt.,  Vietoriaville.  Oue.,
milk can; Benjamin J. Forrest, Mout-
real, Que., rack-drive mechanism for
monorail svstems: White and Patterson,
Tondons Eng., manufacture of white
lead: Heinrich Beck, Me'ningen. Ger-

many. eleetric arelomp for search-l'cht,
the like: Alfonzo Char-
paize, Davton. TU.S.A.. earden tool;
Patrick H. Gleeson, Montreal, Que.,

projectors and
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STERLING EXCHANGE.

fuble for Converting Sterling Money into Dollars and Cents  ‘Iable for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9!, per cent premium).
£ Dollars. £ Dollars. £ Dollars.
1 486667 36 175.20 00 0 71 345.53 33 3 | 8.d. Dils. s.d. DIs. sd. Dls. s.d. Dls. s.d. Dls.
’ 40 097.3 80 194.7 120 2 92.0 160 3 89.3
g 90.73333 37 180.06 66 7 72 350.40 VO 0 1 002.0 1 099.4 1 196.7 1 2 984.0 1 39l.¢
2 004.1 2 101.4 2 198.7 2 2 96.1 2 3 93.4
8 14.60 000 38 184.93 33 3 73 355.26 086 7| 3 006.1 3 1034 3 2008 3 2981 3 3905.4
4 0 08.1 4 105.4 4 2 02.8 4 3 00.1 4 3 V7.4
4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 5 010.1 5 107.5 5 2 04.8 5 3 02.1 5 3 u.b
6 012.2 ¢ 109.5 6 2068 6 3042 6 4015
6 24.33 333 40 194.66 66 7 75 365.00000| 7 014.2 7 111.6 7 208.9 7 306.2 7 405
8 016.2 8 113.6 8 2 10.9 8 3 08.2 8 405.8
¢ 20.20 00 ¢ 41 1909.53 33 3 76 369.86 66 7 9 018.3 9 115.6 9 212.9 9 310.3 9 4 07.6
: 10 02.3 10 117.6 10 214.9 10 312.3 10 409.8
7 34.06 667 42 204.40 00 0 77 3714.73333 | 1) 09223 11 110.6 11 217.0 11 311r 11 4118
¢ 38.93333 43 209.26 66 7 78 379.60 000 1) g 9243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
9 43.80 00 0 214.13 33 3 79 384.46 66 7 1 0 26.4 1 123.7 1 221.0 1 3 18.4 1 415.7
' : 2 028.4 2 125.7 2 23.1 2 3 20.4 2 417.7
e 3 030.4 3 127.8 3 225.1 3 322.4 3 419.8
M 48,0006 T o ER0 e " %8N 4 032.4 4 129.8 4 2 27.1 4 3 24.4 4 421.8
. . o T ’ 5 034.5 5 131.8 5 229.1 5 3 206.5 5 .423.8
! 1l 83.563 333 46 223.86 66 ¢ 81 394.20 00 0 6 036.5 6 133.8 6 231.2 6 3985 6 425.8
I8 58.40 00 0 &1 228.73 33 3 82 399.06 86 7 7 0 38.5 7 13.9 7 2 3;_&.2 7 3 2.1().5 7 42,.9
8 040.6 8 137.9 8 2 35.2 8 3 32.6 8 4 29.9
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 9 042.6 9 139.9 9 237.3 9 3 34.6 9 4 31.9
10 044.6 10 141.9 10 2 39.3 10 3 36.6 10 4 33.9
14 68.13 33 3 49 238.46 66 7 84 408.80 00 0 11 046.6 11 144.0 11 241.3 11 338.6 11 4 160
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.¥
1 050.7 1 1 48.0 1 45.4 1 3 42.7 1 4 40.0
16 77.86 66 7 51 248.20 00 0 86 418.53 333 | 2 0527 2 1501 2 2474 2 3447 .2 4421
17 82.73 33 3 2 253.06 66 7 87 423.40 00 0 3 0 54.8 3 152.1 3 249.4 3 3 46.8 3 4 44.)
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 {0 5U.8 4 154.1 4 2 0l1.4 4 3 48.8 4 4 46.1
lv 92.46 66 7 54 262.80 00 0 89 433.13333| 50588 6 1561 5 2535 5 3508 5 4481
20 97.33 33 3 55 267.66 66 7 90 438.00 0o 0| U VUG08 6 1582 6 2555 6 352.8 6 4302
70 062.9 7 160.2 i 2.587.5 7 3 504.9 7 4 52.2
g1 102.20 QU 0 56 272.53 33 3 9l 442.86 66 7 8 0 64.9 8 162.2 8 2 59.6 8 3 56.9 8 4 54.2
22 107.06 66 7 57 277.40 00 0 92 447.73333| 9 0669 9 1643 9 261.6 9 3589 9 4563
23 111.93 33 3 58 282.26 66 T 93 452.60 00 0 10 0 65.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 11 071.0 11 1683 11 2656 11 363.0 11 460.3
25 121 .66 66 7 60 292 .00 00 0 95 462.33 33 3
3.0 073.07.0 170.3 11.0 267.7 150 3 65.0 19.0 4 62.3
20 126.53 33 3 61 296.86 66 7 96  467.20 00 0 I 0750 1 1372.4 1 ot I 3067.0 I 4 64 4
£7 131.40 00 0 62 301.73 33 3 97 472.06 66 T 2 077.1 2 1744 2 i 2 3 6Y.1 2 4 66.4
28 136.26 66 7 63 306,60 00 Q 98 476.93 33 3 300 7901 3 1 76.4 3 S 3 3'71.1 3 4 68.4
£9 141.13 33 3 64 311.46 66 7 00 451.50 00 0 1+ 0 81.1 4 1 78.4 4 2 .8 4 3 73.1 4 470.4
80 146.00 00 0 65 316.33 33 3 100 486.66 66 5 01831 5 1805 5 2 Gi.d 5 3 75.1 5 4 2.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
81 150 .86 66 7 686 321.20 00 0Q 200 973.33 33 3 7 087.2 7 1 84.5 2 51,9 7 3 '70.2 7 4 .6.5
32 1566.73 33 3 67 326.006 66 7 300 1160, 00 00 0 8 892 S 1 86.6 S 2 83.9 3 81.2 8§ 4 73.6
83 160.60 00 0 68 330.93 33 3 400 194666 66 7 9 091.3 9 1856 9 2 85.9 9 3 83.3 9 4 80.6
84 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 093 3 10 1 90.6 I 287.09 10 3853 10 4 82+h
85 170.33 33 3 70 340 66 66 7 600 2020 00 o 0 f 11 0953 11 1926 11 290.0 11 387.3 11 48486
bottle Tockers Lothar voin Koppen. Pots record one. has heen surpassed in 1011 000 poiadss ot direet trade to Russia
} dam, Germany . blades tor skates. slieighs. 12 e Indian -eason is reckoned from vis noan v oeceonn pounds less. Dur-
d vind the Bk, June 1 to Mav 31 and for 191011 the dnw the vear 1911 Ceylon produced near
United  States: Allen B Darbyson. ogal exports for India amonnted to 25 Iv G.000.000 pounds more than in 1910,
Montreal, Que., straight edee zunde, S9lsi6 ponnds, an inercase of over 6. bt i the first <ix months’ of the
: 000.000 ponnds on the previous € son’s  presertovesr her exports were over 300,
a s . fivures Th's vear's exports, however. 070 »ovnds ko than in the correspond-
Lalh L H,[:]T)\, ALY LRI have veached 204.143.800 pounds: the in ing period of last vear. The quality
' crease. it is stated. is diie to intensive  of the crop. morcover, has not been
In view of the inercase in investments  enltivation rather than to extension of quite up to average. a large amount of
in tea companies” shaves which has tak arer. which has been rendered — alme st poor tea havire been turned out in or-
en place sinee the rubber hoom attract impossible by the shortace of lahour, der to take advantage of the favourable
ed attention to the plantations n the due to the rapid development of the rub markets \lneh attention is being paid
Atiddie Fast. the annual report on the  her plantation ‘ndrstry. Fxports from  n Cevlon to the production of green
ter teade in 19100120 published by Tndia to the United Kinedom increased  tea, large quanfities of which are sent
Brooke, Bond and* Co.. is of interest. by 9300.000 pounds. to Ameriea hy 1. o the United States. Canada and Kus-

The Tndian crop of 1910-11. althongh a 00000 pornds and to Australia by 500 sin.—T.ondon TFconomist.
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STERLING EXCHANGE.
TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
Hundreds. Hundreds. Cta. 8. d. Cts. 8. d. Cts. . d. Cts. 8. d
$ £ s d £8. d. $ £ s d £ s d. 1 Y% 26 1 0% 51 2 1y 16 3 }y,
10 4 1y 2010 11y, 51 10 9 7 loa7 1s 1oy, | 2 ! i1 g or ¥ oy 7; : :1
2 08 23 41 111 52 1013 8, loos 9 101 [ 3 1% 28 11y 53 2 2 8 3 4
3 012 4 Gl 12 10y, 533 10 17 93y 1Sy 0 vy ¢ _21 329 ll ‘2:/, 8 B Ay ;: : :
P 4 016 51 82 310 54 11 111 1109 11 91, : i/’ 3(]) 1 g?//‘ : : f:l/ 81 3 AV'
6 1 0 6% 10214 0¥ 55 11 6 0y 1130 2 8y | . $ue % i 33/: e 82 3 4y
6 1 4 8 123 5 Y 56 11 10 138 1150 13 8Y, 8 4 33 1 4y 58 2 41 83 3 5
7 1 8 91, 143 18 8y, 57 11 14 3 1171 4 8 9 41, 34 1 43, 5 2 5 $4 3 oY
8 11210y, 164 7 8 58 11 18 4y, 1191 15 7Y, | 49 5 3 1 5y 60 2 51 85 3 6
9 116113, 184 18 7y, 59 12 2 By 1212 6 7 n 51, 36 .0 53 61 2 6 86 3 6y
10 2 1 1y 205 9 7 60 12 6 7 1232 17 6Y, 12 6 37 1 6y 62 2 6y 87 3 1
11 2 5 21, 226 0 61, 61 12 10 8y, 1253 8 6 13 (DA 38 1 63 63 2 7 88 3 1%
12 2 9 3% 24611 6 62 12 14 91, 1273 19 5% 14 7 39 1 Ty, 64 2 Ty, 8 3 8
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 IEA 40 1 73, 65 2 8 90 3 8y,
14 217 61, 287 13 & 64 13 3 0y, 1315 1 4Y% | 16 8 41 1 8y, 66 2 81, 91 3 9
15 3 1 73, 308 4 4y, 65 13 7 11 1335 12 4 17 814 42 1 83, 67 2 9 92 3 Yy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, | 18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 910y, 349 6 31 67 1315 4 1376 14 3 19 9y, 4 1 93, 69 210 94 3 10y,
18 3 13 1134 369 17 3 68 13 19 5y 1397 o5 2Y, 20 9%, 45 1 101, 0 2 10y, 95 3 1034
2 19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1 103, 71 21 96 3 11y,
20 4 2 2y, 410 19 2y, 70 14 7 8 1438 7 1Y, 22 108, 47 1 11y, 2 211y, 97 3 113,
gl ¢ 6 31 431 10 13, 71 14 11 91 1458 18 1 23 113, 48 1119, B30 8 4 0%
22 410 5 452 1 1y, 72 14 15 103, 1479 9 01 | 24 113, 49 2 0y 43 0y 99 4 03
23 4 14 61 472 12 0%, 73 15 0 0 1500 0 © 25 1 0y 50 2 03 % 31
24 4 .3 TY, 493 3 0y 4 15 4 1y, 1520 10 114,
2% 5 2 9 51313 113, 75 15 8 2y 1541 1 11 = _—
26 5 6101 534 411y 6 1s 12 4 1561 12 10 TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 10 11y, 554 15 109, 77 15 16 51 1582 3 10
28 515 0% 575 6 10y i8 16 0 6l 1602 14 9% | 7o Find the Number of Days from any Day of any one Month
29 519 2y 59517 93 7 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 9y, 80 16 8 91, 1643 16 81
Mo mmow @ wwok e | xS ig g g
‘ 2 6 ll_ 6 (rr—n 10 Eil/4 82 l(} 16 1134 l(_)h-% 18 A_‘/z = CINC - S ,‘2‘ &
33 615 Ty, GI8 1 73, 83 17 1 1y 1705 9 71 To Jan . 365 30 214 184 133 122 Y2 61 3u
3¢ 619 8y, 689 12 Ty, 84 J7 5 21 1726 0 6% Feb . 31 365 3¢ 245 215 184 153 123 92 62
35 7 310 719 3 63, 85 17 9 33, 1746 11 6 Mar 59 8 36: 34 & 273 245 212 181 151 120 90
36 7 7 11y, 739 14 6y, 86 17 13 5 1767 2 8% April 90 59 31 365 335 304 274 243 212 182 151 121
7T 712 03 760 5 58 87 17 17 6y, 1787 13 5 May 120 89 61 30 36> 334 304 273 242 212 18] 151
38 716 2 780 16 51, 88 18 1 78, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 152
39 8 0 3y, 801 7 43, 89 18 5 9 1828 15 4 July 1S1 150 122 91 61 30 365 3314 303 273 242 212
40 8 4 41, 821 18 41, 90 18 9 101, 1849 6 31 Aug . 212 181 153 122 92 61 31 365 334 304 273 _ .3
41 8 8 6 842 9 33, 01 18 13 Llisg 1869 17 3 Sept . 243 212 184 153 123 92 62 31 365 335 304 274
42 812 7Y, 863 0 31, 92 18 18 1 1890 8 23, Oct . 273 24¢ 183 153 122 92 61 30 365 334 304
13 8 16 8, 8383 11 23, 93 19 2 21, 1910 19 21, Nov. 304 214 184 153 123 92 61 31 365 335
4: 9 0 93, 904 2 2y 94 19 6 31, 1931 10 1, Dee 434 244 214 183 153 122 91 61 30 365
b 9 411y, 92413 13 9 19 100 5 1952 1 1% N.B.—In leap year. if the last dav of February comes be
P 46 9 9 01 945 4 1Yy 96 19 14 614 1972 12 0% tween, add one day to the number in the table. .
47 9 13 13, 965 15 03/, 97 19 18 71, 1993 3 01/
48 917 3 986 6 014 98 20 2 9 2013 13 113 ENAMPLE: —Ilow many days from May 10th to Sept. 13th?
49 10 1 4y, 1006 16 113, 9920 6 101, 2034 4 111 I'rom the above table we get 123; add 3 f‘m‘ diflerence between
0 10 5 53, 1027 7 11y, 100 20 10 11! 2054 15 103, 10 and 13. and we get 126 the number of dave required.
STEANMSIHIP FREICGHTS, et w Letter olfer than €11.730° Ile Je many owners that prices wol ro  still
cided to send the vessel for another voy hichor. as the " mand for tonnage <hows
e followne article taken from the aoc. anl his i for th verst ]l s 1 resent n6o relavation, 'nil‘ freichts
SNianchester Gardian,™ with  referener been ooine up until a week aoo a buyir are as firm as ever ‘
to profits in freights during the past insnicted the ve<sel u ith a view to a
Year. may prove of interest:— <ale at €17.000 At the last minnte, L
“Preichts have now risen to suh & however the owner w'thdrew the ves-
q heieht that owners are makine profits <l and althouch he was offered €18.- NTAV T (R CHECK.
exceeding aryihing ‘n the reeent history 099 Le has decided to send her 1o sea.
of steamshps. One vess<el has recently n{ has chartered her for o two and a \ new bagvave eheek that is expeeted
been “fixed out to the plate at 24s  6d half months® vovage. which will net him to lessen the numlber of errors and eom-
with 30s home The ontward freight  ¢a60 per day profit.  Tn another case an  plaints Tas just heen placed into the ser
will pay the whole expenses of the voy-  awner who contracted for a larce steam- Vice of {he Pennsylvania Railroad.
age. and the owner expects to nvt €11.- er six months ago hasz jrst sold the ves The duplieate port'on of the new
090 on the round. Tn another case an se] at 4 profit of  €20.000 over his con-  check is provided with spaces in which
owner twelve months aco was  asking  tpyet priece.  Notwithstanding these ad- are printed a number-of the principal
4 £12.000 for his steamer. but could not  vances it is confidently anticipated by bad eeder” e nditions ‘n which the bag-
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WHOLESALE PRICES CURRENT,

Name of Article. Wholesale. ‘
I
P = —
DRUGS & CHEMICALS— $c. Sc
Acid, Carbolic, Cryst. wmedi, 00 027
Aloes, CBPE .. oo oo oo oo 16020
Alum .. <. oo o oo oo 50 175
iBorax, xtis. .. I 043 0 06
Brom. Potass .. .. e oe 0y o b2
Camphor, Ref. Rings .. .. 50 0 99
Camphor, Ref. oz. ck .. 90 0 96
Citric Acid.. .o oo oo oo oo 00 b2
Citrate Magnesia, 1b. .. .. 20 0 44
Cocaine Myd. 0z. .. oo e 00 390
Copperas, per 100 1bs. .. .. 7H 0 80
Cream Tartar .. oo oo oo oo j‘m 0 40
€psom Salts .. .. .o ee e 2> 176
Glycerine .. <. <o co co oo 00 025
Gum Arabic, per lb. .. .. :H 0 40
Gum 1Trag .. .. oo oo oo £ 1 00
Insect Powder, Ib. .o «o oo - 35 0 40
Insect l'owder, per keg. Ib. 24 0 30
Menthol, Ib... oo co o0 oo 0) 12 75
Morphia .. .. co ee e oo 75 3 00
0il Peppermint, lb. an, W8 10 390
0il, Lemon .. .. .. [T Y]
Opium .. co e o 0 8 75
Oxalic Acid .. <o oo oo oo 08 011
Potash Bichromate .. .. -« 10 014
Potash, lodide .. .- «c .o 0u 3 5o
Quinine .. .. ae e ee oo 00 0 26
Strychnine .. .. .. oo o 00 0 86
Tartaric Acid .. .o oo o0 oo 00 0 41
Licorice.—
.Stick, 4, 6, 8, 12 & 16 to Ib., 6 Ib. 2 00
DOXEB oo eo s =+ o a0 oo e os o0
Acme Licorice Pellets, case .. .. .- 200
Licorice Lozenges, 1 and b lb. cans. 1 50
HEAVY CHEMICALS-
Bleaching Powder .. oo oo oo o= oo 150 2 40
Blue Vilrion .. eo eo ee oo o0 oo o0 005 008
Brimstone .. oo o oo oo s e 200 250
Caustic S0dA .o we ee oo oo oo w0 oo 226 250
Soda ASh .o wo ee o0 ee er sl en oo 130 2 B0
Soda Bicarb. .. ee oo er ee e ee 0o 175 2920
Sal. S0da .. .. ee ee se ee e o0 o0 080 0 84
sal. Soda Concentrated < 150 200
DY LESTUFES—
Archil, CON. v eo oo oc oo ec == 2e U 27 03
Cuteh oo co oo oo oo o oo R 00
Ex. Logwood .. s es ee ee s e
Chip LOEWOOU «o er oo oo oo oe o0 175 2 50
tnuigo (Bengal) . e ee ee 15 176
Indigo (Madras) oo e oo oo oo oo 070 100
GAMDIET .. +v o os oo =o oo oo e 000 000
Madder .. .o oo se se s se ee o0 009 1 g0
SUINAC .. o+ oo 5o oo oo oo oo so oo 080 0 9C
Tin Crystals .. .o e oo oo en oo 030 0650
Kisll—
New  lladdies, boxes, per b, .. - 00U 0 0~
Labrador Lerrings .o .o oo oo oo oo 0 00 550
Labravor Hovings, half bris. ... .. U0 32
Mackerel, No. 2 per brlo.o oo ee e .6 00
Green Lod, NOoo boee en eeee oe o 0 0
Green Cod, lurge oo oo oo oo on oo 9 00
Green Cod, small co v eeeeee e 5 00
Salwon, bris., Lab, No. b1 ev ee e 16 50
salinon, halt bris. .. .o ee ee oo oo 5 50
saimon, british Columbia, bris. .... 14 00
Sainion, British Columbia, half brls. 7 50
Boneless Lishh oo co ee an ee we 0 005 9 GA
Boneless Cod .. «v oo es ee ee e (Y0 0 OR
Sikinless (0d, CHBE .. ee eo oo se 00 6 EY
Herring, DOXeS .o oo ae oo e oe oo 015 036
FLOUR—
Chotee spring W heat Patents e 5
BECONUS «o oo se e en ee es ee o0 h 20
Maunitoba Strung Bakers .. .. .. ee 4 90
Winler wheat patenls. oo we e oo D 35
Staight Koaer oo we oo ae en or 00 o 0o
SUralghl DAGS oo ve we ee es we en e Z qu
EXLEAS o0 <o oo o9 oo oo se se oo oo 2 00
Rolled Qats. .. oo ve ee ee . 5 uh
Cornmeal, brl. oo o ee ve en oo oo 0 Ou
Bran, i bags .. oo co ee ee oo ee () 00 2] O
shorts, in b e 250U 26 00
Mouillie i G % o oee 3400 55 0l
Mixed Grades o oee 30 00 38 06
FARM PRORPUCTS—
Butter—
Choleesl CIeadtiery .. oo so oe oo oo 030 0304
Choicest Craeamery o w50 0.9 0 G
Choicest Lastern Townships Creamery o 00§ 0 00
Eastern lownships Creamery, Sec'ds. 0 oy v 0
curreit heeapt g ou 000
Fresh .. v+t co oo o0 oo se oo o0 00s 000
1ral s s e U 26 U 26}
Fresh August Dairy .. .. .o we w0 oo 00 000
Froe te e T e vy, 0 294
Choicest New Milk Creamery .. .. 000 V00
Clys s oSk et WS w0 o . AU C00 000
Finest New Creamery .. .. oo oo oo 000 v 00
Creamery, Seconds .. .. .. «o oo oo U 28§ 0 29
Pownships Dairy .. .. .. <o «c o 000 009
Western Dairy .. .. «v «0 oo o0 e 000 09
Manitoba Dairy .. &% .. «o o0 we e 000 000
ofresh KOIB .. so oo oo oo oo oo wa 021 22

Excellent Site for
e First-class

Suburban and Summer Hotel

For Saie at Vaudreull

formerly known as Lothbiniere Point.

on the line of the Grand Trunk and Cansadian
Pacific ; fronting on the St. Lawrence ; clear strean
01 one side with sbelter for Boats above and below

tae Falls. Also one 18land adjoining Area in all
abont 44 acres,
Apply to—
P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

gage is frequently rece'ved for checking.
A cheek.

senger, will be perforated to show whe-

on being delivered to the pas-

ther the piece of baggage is a trunk,
suit case or valise, fiver case or tool
chest. Another perforation will show

the condition in which the baggage was

received at the office. In this way the
duplicate cheel will contain a full des
it

for shipment.

of the baggage when was
to the

The number on the tag portion on the
cheek is placed at the bottom. while on
the duplicate portion it is prnted at the
top. that the be
matched when the bageage is delivered.
check will

numbers
oreatly the

irade and Transpor-

cription

bhrougeht company

S0 two can easily
expected that the new
the of

wrongly and will reduce

It is
minimize matching
number of claims.

tation

The Bank of Montreal.

NOTICIE is hereby given that a DIV -
DIEND TWO-AND-ONE-HHALF  PER

CENT upon the paidup Capital Stock

of

ol this Institution has been declared tor
tne three months ending 31st Uctober,

1912, also a Bonus of One Per Cent,and

that the same will be PAY ABLE at 1ts
Banbie o fouse in this City. ana at s
Biscaes, o sl attvr MONDAY, the
SECOND DAY of DECEMBER next, to
Shancholders of record of 31st October,
1oL

The Annual General Meeting of the
Sharcholders will be held au the Bank-
ing House of the Inst.tution on MON-
DAY, the SECOND DAY OF DECEM-

BER. next.
The Chair to be taken at Noon.
order of the Board.

H. V. MEREDITH,

By

weral Manager.

Montreal. 25th October, 1912,

WHOLESALE® PRICES CURRENT.

Name of Article. Wholesale.

Cheese— $c. $c.
FOAder .. oo oo oo 2o oo oo oo oo oo U Q0 0GP
New MaKe .. o e oo oo oo oo oo 000 010
Finest Western .. .. .« oo oo oo oo U 00 U 00
Finest Western, white.. .. .. <. oo 0124 012§
Finest Western, coloured .. .. oo oo U !¢gU 1.2
10w ualips . . C 124 0123
Q cbee’s ... g 011§ 012
EasleID. .5 s o6 ve ws os o8 so ow 00V 1000
Egg—
Strictly Fresh .. .. . se eo 00 v 00
sSwock, No. 1 .. .. e se 000 000
New Laid, No. 1 . ee oo 00 U 00
New Laid, No. 2 . ee oo 00O 009
Selected .. .. o0 o ee oo 030 0 3:
~ 2ot Kocelpts . u 5 0 ZP;
r\v'o. 1 8L0CK .. oo co oo oo c0 o 00 0 L0 000
Noo 2t e - . 00 0
NoL 1 Coad Storage Stock ... \(jl 2 g ‘lg
No. 1 Candled .. .. <0 .o v 00 vO0o
No. 2 Candled .. .. oo oo oo oo oo 000 000
Sundries—
Potatoes, per bag .. .. oc oo oo oo - 0y
toney, White Clover, comb .. .. .. 3 "\:, : L&l)
Honey, white extracted .. .. «. <. 67 5(‘)8’
Beans—
Prime .. . . co e o0 o0 os oo ee
Best hand-picked .. .. .0 ei .o e ggg 3%
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 1 80
Sy Q00 AbBe e co e we ee ee we 4 78
N. ‘alound, in barrels .. 5 lg
LX. Gicuny, in boxes .. .. ‘51’)
rowduied, in barrels .. .. 5 1l1
Pewaeied, 1 LOXes . oo fv 15
i Latg >, 1 o Xes 100 1, 5 50
Latt- Ly >, 1u buXes 90 1bS, 6
}\ Lralhiacd Yedows ' ”._ 0 5(_‘;
lolasses, in puncheons, Moutt .. .. 00 4.5
Molasses, in barrels ..’ e es es s A d.’ 0 38
Molasses, in hait barrels .. .. .. .. f of 0ul
biyvapordied APPIEB .. ve ve oe ee oo 8:% 3 ig
Raisins—
SUIIIBD eccerreerrtasirtacrsassessnnees
Loost MUSC .. ee oo es ee ce on 900 015
Layvers, London. .. .. eo oo os oo 008 09'
Clt, GIUSIE wrr o e e we o oo oo D00 270
LXtra Deserl .. .o oo vo oo oo os se 000 500
Koyal pBuckingbam .. .. ee oo oo oo o ‘: g(ﬁ)
Vajeucia, delected o0 w0 e ee ee e
Valencid, LAYErS .. we os we on s 832 0/00
CUITANLS o0 vs e4 ee oo os oe se oo 0 0 4008
ELAAS v oo o om e on oer se o0 00‘: gg:
‘d“h.': seoee ee ee e ee ee oo 0074008
i Calornia: oo« wer we g 0; 0%
'runcs, lrench .. oo co oo o5 oo oo 833 o }‘
Bags, AN BARE o ow ow s we ww w0 wE 0 05 goé
FAES,. NEW' ldYers oo ws w5 »s o6 o6 Go 08 018
Bosnia Prunes .. .. .. .0 o a0 a0 g Q3 00C9

Rice—

Standard B. .. ..

Grade U. oo oo oo we . . .: :: 33?) 322
i, per JO0IBE: s s se ssioes s 4¢C 495
Pt bariey, bag U8 IbB. .. .. .o .o 0 034 0 04
earl Baviey, per Ib. i oo o5 oo o8 0 044 v 06
Ldapiocd,  pears,  per b, 6
Sced Taploca .. L ..b.. io & e o
Corn, 2 Ib. dns .., .. .. . o Loy
Peas, 2 lu. tins .. e ee . 0.0 0 2
Saluion, 4 dozen case e ae o Ln X
Lomatoes, per dozen cans o g3 2 20
String beans .. . Hor A e T k Sg i Zg
Y 4
Salt—
Windsor 1 Ib. bags gross ..
Windsor 3 Ib. 1wy Luugg; "blB brl. :. o 1‘%83
Windsor 5 Ib. 60 bags — . 2 90
Windsor 7 1L 42 Lags .. .. . 2 80
Windsor 200 lb. .. .. .. .. o .l oot 1 16
Coarse ueivered Montreal 1 baz. . 0 60
Loarse dedvered Montreal 5 bags
Butier »>ait, vag, zw lbs, .. -~ A
Butter, >salt, bris., 280 lbs. .. P }55
Cheese Sall, bags 200 lbs. o 18
Checse »alt, brls., 280 lbs. o e %(1,‘05
Coffees—
Seal brand, 2 1b. cans . 0 32
Do. 1 lb. cans .. .. .. .. o0 o 033
Old Government—Java. . L 031
Pure Mocho .. L 024
Pure Maracaibo .. . . 018
Pure Jamaica .. ; .
Pure Santos .. .. - HECH
Fancy Rio .. .. . - i
Pure Rio .. . «s o 00 oe 8112
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C $c
Young Hysons, common .. .. .. oo 018 025
Young Hysons, best grade. .. .. .. 082 035
JApans .. .. .. .. i. ee ee 0o e 026 060
“l e oo oo e oo ®e o0 oo oo 0 1“ 0 45
0D oo oo v o0 a0 e0 oo oo 0o 00 022 035
Nl I
HARDWARE—
AntIMONY .. .. we v ve ee oo e oe 010
Tin, Block, L. and E. per Ib. .. .. 0 54
Tim, Block, Straits, per Ib. .. .. .. 0 00
Tin, Strips, per Ib. .. .. .. .. .. 0 49
Copper, Ingot, per Ib. .. .. .. .. 018 021
Cut Nail Schedule—
Base price, per keg .. .. .. ., ,, '2 40 Basel
40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above 80d .. .. ..
Coil Chain—No. 6 .. .. .. .. .. .. 0 09
Ne. B .. oo ve ve ve we 0073
Ne. 4 v vo vo ee ue o 0074
slo. 8 .. .. .0 ol ul . 0 06}
% fnch.. .. .. .. .. 5 00
516 fmch.. .. .. .. 4.55
% inch .. .. .. .. 885
716 inch .. .. .. 8 50
Ooll Chain No. % .. .. ., .. .. 8 30
18 .. .. .. .. .. 830,
L TORE T S, 8 20
S ayo
78 and 1 inch .. e 2 90
Galvanised Staples—
100 b, box, 1% to 1% .. 12 80
Bright, 1% to 1% L% 0 T 2404
Galvanized Iron—
een’s Head, e 420 445
met, do., % guuge o o L B9 4
Iromn Horse Shoes—
>8 90

No. 2 and larger .. .. .. .. .
No. 1 and smaller.. ., .. .o

Iron per 100 Ibs, ..
. Sheet Steel, 6 ft. x 2

Canada Plates—

Full polish .. .. .
Ordifiary, 52 sheets
Ordinary,

2 imch .. .. ..

Per 100 feet met.—
Ib., Black Diamond
100 lbs.

Bteel Cast per
Steel, Spring,
Steel, Tire, 100 Ibs. .. .. ..
Bteel, Sleigh shoe, 100 Ibe.
Steel, Toe Calk
Bteel, Machinery .. .. ..
Steel, Harrow Tooth .. ..

Tin Plates—

10 Coke, .14 x 20 .. .. ..
1C Charcoal, 14 x 20 .. ..
Terne Plate 1C, 20 x 28 ..
Russian Sheet Irom .. .. ..
Lion & Crown, tinned sheets
2 and 24-gauge, case lots ..

: , per 100 Ibs... ..
Mheet .. .. oo o0 oo ee ee oo
Shot, 100 1bs., 750 less 25 per
Lead Pipe, per 100 lbs. .. ..

.o
oo
es so se oo

oo
ee

AR WMWK
=]
b )

vy

[X]
o
=

$7 50P
)2 A"
42 0%
£2 00
31 90;
P 50¢
2 00!

4 500
4 761
¥5 hog
7 15¢v
0 109

7 853
8 853
5 25¢
A 50y
020;
7ie per 1b
less 16 p .e.

10 69

£0 00

THE

°
LLondon Directory
(Published Annually)
ENABLES traders throughout the
World to communicate direct with Eng-
lish
MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they

and indicating the approximate
sailings;

sail,

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete,, in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C., Eng.

STERILIZING WITH LIGHT.

Water is being sterilized on a large
in France with the use of ultra-
violet rays. The apparatus utilizes the
copious emission of these short waves
from a ‘mercury vapor lamp having a
quartz tube.  More than three-quarters
of the rays coming from the special
lamp utilized, and sterilizaton to
the point of leaving one germ to the
cubie accomplished by
causing the water to traverse a zigzag
path close to the lamp, thereby expos-

scale

are

centimetre is

ing it to the repeated action of the
waves.
The test showed. says an exchange,

that the process was only efficient for
municipal purposes. It is low in cost
and simple in operation, occupies little
space, uses a very small amount of elec-
tric current and remains fresh, since it

retains its dissolved air and has mnot
been treated in any manner. For
municipal water service the apparatus

may be applied to the outside of the
ordinary main, the radiation being
transmitted through quartz windows in
the main.

. Tallow rendered

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zine—
Spelter, per 100 1bs. .. «. o oo oo
Sheet zi

Black Sheet lron, per 100 lbs.—
10 to 12 gauge .. ..
14 to 16 gauge .. ..
18 to 20 gauge ..
22 to 24 gauge ..
26 gauge .. ..
gauge .. .. ..

°e oo oo oe oo

e oo ee es oo e

e oo so es e

ee so o se oo

Wire—
Plain Galvanized, No. 4.. .. .. .. .
g: g: No. §.. oo ss oo
No. ee oo
do do No. 9..'. oo ..'. oo e
do do No. M0. .. .. .. ..
do do Woe B 5i oo o o5
do do No. M. .. .. .. ..
do do No. 18. .. .. .. ..
do do No. 14. .. .. .. ..
do do No. 1. .. .. .. .,
do do No. 16. .. .. .. ..
Barbed Wire, Montreal. .. .. oe e
Spring Wire, per 100, 1.3 .. .. ..
Net extra—

Irem and Steel Wire, plain, itoﬂ
ROPE—

do 7-16 and up ., >
do

do 316,77 -
ll;nilla. 7-16 and larger
o

WIRE NAILS—

2d extra .. .. .. ..
2d f extra .. ..
8d extra .. .. ..
4d and 5d extra
6d and 7d extra .
8d and 9d extra
10d and 12d extra
16d and 20d extra .
20d and 60d extra
Base ..

BUILDING PAPER—

Dry Sheeting, roll .. e oo o0
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—

Montreal, No. 1
Montreal, No. 2 ..
Montreal, No, 8 .. .. .. e o
Tanners J).y $1 extra for sorted
and inspected

Sheepskinsg .
(Sjupn Vol _se_we
pring Lambgking
Lambsking ., ..
Calfskins, No. 1
do No. 2
Horse Hides ..

o oo

eur-

LEATHER—

Light, medium and hes
Light, No. 8 g
Harness

Upper..
Scotch Grain ..
Kip Skins, French .
English .. .. o,
Canada Kid ..
Hemlock Calf ... .. ..
Hemlock, light
French Calf .. .. .. .. .. .. ..
Splits, light and medium
Splits, heavy .. .. .
Splits, small .. .. .. .. .. ..
Leather Board, Canada ..
Enamelled Cow, per ft, .
Pebble: Grain: ..« oo o5 ss vs s
Glove Grain .. .. .. .. ..
Box OKM .. oo o0 s o6 o4
Brush (Cow) Kid .. .. .. ..
Buft .. o 56 se sw . .
Russetts, light .. .. o
Russetts, heavy .. .. .. e
Russetts, No. 2 . s W on

Russets’ Saddlers’, doszen.. ..
Imt., French Calf ..
English Oak, 1b. .. .. .. .. .
Dongola, extra .. .. oo oo o0 ..
Dongola, No. 1 ..

Dougola,, ordinary
Coloured Pebbles ..
Coloured Calf ..

22

gle

~
®
e

coco

888

eooco
-
>

©Sococooce®

COCOONMOCOOCOOOOOCO CO~OO0COCOOODOOOOD
=]
S

008
uble0 084

coco o Qe
$838 8

=]
H
»

0 27
10
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WHOLESALE PRICES

Name of Article.

Cl

JRRENT.

LUMBER—

Pine (kace Measure) .. ..
Spruce (Board Measure) ..
Pine (Board Measure) ..
Inch Spruce (Board Measure) ..
Inch Spruce (T. and G.) .. ..
Inch Pine (T. and G.) . )

inch
inch
Inch

e 89 83

2x3, 3x3, and 3x4 Spruce (B.M.
2x3, 3x3, and 3x4 Pine (B.M.) .
13 Spruce, Hoofing (B.M.) .. .
1%, Spruce, Flooring (B.M.)
14y Spruce (T. and G.) .
1% Pine (T. and G.) .. .o
1 Pine (L. and G.), (V. I B.) .
Lathe (per 1,000) ..

MATCHES—

Telegraph, case ..
TelepLoune, case .
Tiger, case ..
King Ldward .. .. e¢ oo ee ae
Head Light .. .. ee oo oo se
gagle larlor 200'8 .. .o oo oo oo
Hilent, 2008 .. «c oc oo oo o8

do., 500’8 .o ov oo a0 wo we s
Little Comet .. .. .. .. o0 oo

es se ee os oe

OILS—

Cod Oil .. «. «v eo co oo oo oo
8. R. Pale Seal .. «c co oo oo oo
Straw Seal .. .. .. .0 e0 s ee

Cod Liver Oil, Nfid. . .. <. ..
Cod Liver Oil, Norwegian .. ..
Cod Liver Oil, Norwny Process ..
Castor Oil .. . .
Castor 0il, bll'l'Ell

Lard 0il

Linseed, raw .. .
Linseed, boiled .. .. .. ¢c oo oo
Olive, pure .
Olive, extra, ql., per case .. ..
Turpentine, nett .. . e se
Wood Alcohol, per gallon s we

ss se eo s se

PETROLEUM—

Acme Prime White, per gal. ..
Acme Water White, per gal. ..
Astral, per gal. .. ..
Benzine, per gal. .. .. <. oc ..

Gasoline, per gal. .. .. o0 o0 oo s

GLASS—

First break, 650 feet .. .. <o .o
econd Break, 100 feet .. «c <o oo
First Break, 100 feet .. .. .. <.
Second Break, 100 feet .. .. ..
Third Break .. .. .. o0 oo o0 oe
¥ourth Break .. .. oo oo oo oo

PAINTS, &c.—

Lead, pure, 50 to 100
Do. No. 1 .. ci a0 oo oe oo oo
Do. No. 2 ..
Do. No. 8 .. .. ..

Pure Mixed, gal.

While lead, dry

Red lead .. .. .. .. .

Venetian Red, Knglish .. .. ..

Yellow OUchre, krench .. .. ..

Whiting, ordinary .. .. .. .. e

Whiting, Guilders’ .. ., ., ..

Whiting, DParis Gilders’ .. .. ..

English Cement, cask .. .. ..

Belgian Cement .. .. .. .. «o

QGerman Cement .. .. .. ..

United States Cement .. ..

Fire Bricks, per 1,000 .. ..

Fire Clay, 200 1b. pkgs .. .. ..

Roein 280 lbs., gross.. .. .. oo

Glue—

Bemestic Broken Sheet .. .. ..
French Casks .. .. .. .. <0 .0
French, barrels .. os oo
American W hite, barrels . oo oo
©Goopers’ Glue .. .. .. .. .. ..
Brunswick Greem .. .. .. .. ..
French Imperial Green .. ..
We.
a Furniture Varnish, per gal.
Brewn Japan .. .. .. .. oo ..
Black Japan .. .. .. a0 ee 0o ..
@range Shellac, Ne. 1 .. .. ..
Orange Shellac, purc ve s loe aw

r'-hlte Shellac .. . e e ee
tty, bulk, 100 lb hﬂ‘l.l ° oo
Putty, in bladders .. .. .. .

Kalsemine, § 1b. pkge. .. .. ..

1 Furniture Varnish, per nl.

oo

.o

oo
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
ol O

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict the land is situate. En-
try by proxy however. be made at
any Agency, on certain conditions by the
father, mother, son, d:lugh&or. brother or
gister of an intending homesteader.

in which
may,

DUTIES:—(1) At least mx nths’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-

sires, perform the required residence du-
ties by land owned
solely by not less than cighty (50
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, certain
conditions. Joint ownership in land will
not meet this
(3) A homesteader
form his residence duties
with th above while Haoe wey
or on farming land owned by himseif
must notify the Agent for the district

living on farming
him,

on

reauirement
intending to per
in accordance

of such intention
W. W. CORY.
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of

this advertigement will not be paid for.

DIVIDEND NOTICE.

Caradian General
Electric Co., Ltd.

NOTICE is

hereby given that a quar-
fevly Dividend of 134 for the three
months ending the Thirty-first Day of
December, 1912, being at the rate of 7
per cent per Annum, has been declared

on the Common Stock of the Company .

Notice ix also given that a Bonus am-
ounting to 1 per cent of the par value
of the Common Stock of the Company
been  declaved for ending
the 3lst day

The

has the year
of December, 1912,
above dividend Bonus are
pavable on the of January,
1913, The Transfer Books will be clos-
ed from the 16th to the 31st December,
1912, both days inclusive,

Bv

and
day

2nd
order of the Board,

J. J. ASHWORTH,
Secretary.

Toronto, November 21st, 1912,

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.
Paris Green, f.o.b. Montreal— §c $§c
Brls. 600 lbs. .. .o .. .o oo 017
100 lb. lots Drum, 50 Ibs. .. .o 019
100 1b. lots Pkgs., b.. oo oo oo 0 21
100 1lb. lots Tins, 1 lb. oo oo se oo 022
Arsenic, kegs (800 1b8.) co co oo oo 018
«
WOOL—
Canadian Washed Fleece .. .. oo .. 020 0.4
North-West .. oo vo +e oo oo oo oo 000 0OV
Buenos AYres .. .. .o oo oo oo oo 025 040
Natal, greasy .. .. «c oo oo oo e« 000 0 20
Cape, Greasy .. .. oc oo oo o oo 018 020
Australian, greagy .. cc oo oo oo oo 000 0 00
WINES, LIQUORS, ETO.—
Ale—
ls:.ugmh QUB. oo oo oo oo oo oo oo oo 240 270
I:.ngus_h. P8 <. oo oo oo o0 0o 0o os 160 170
Canadian, pts. ccee co oe oo oo oo 085 150
Perter—
Dublin Stout, qta .. ec oo oo oo oo 240 270
Dublin Stout, Pts. .. o v ve e oo 160 170
Canadian Stout, Pt .. oo oo oo oo 160 166
Lager Beer, U.B. s. oe ve v oe we 125 140
Lauger, Canadiab .. .. oo oo oo oo oo 080 140
Spirits, Canadian—per gal.—
470 4 8
@@hol, 66, O.P. cc oo ec eo oo oo 425 4 9
Spirits, 80, O.P. .. oo oo eo oo oo 230 250
Spirits, 20, U.P. .o co oo oo oo oo
Club Rye, U.P. .. «c e oo oo oo 400 400
Rye Whiskey, ord., gal. .. o oo oo 230 230
L]
Porte—
TArragon& <. .o oo oo oo oo oo ee 140 6 00
OpOrtoB .. .. oo es oo oo oo oo oo 00 500
Sherries—
Diez Hermanos .. .. «c e e oo oo 150 4 08
Other Brands .. .. cc oo oo oo oo 08 508
Clarets—
MedOC .. +i 4 4o oo oo oo oo oo 220 27
St. Julied .. «. 0 40 e o0 oo oo 400 500
Champagnes—
Piper Heidsieck .. oo oo oo oo oo 28 00 34 08
Cardinal & Cie .. oo oo oo oo oo oo 12 50 14 50
Brandies—
Richard, gal. .. 37 700
Richard 20 years ﬂute 12 qu. in mn 16 00
Richard, Medecinal .. .. .. oo oo oo 14 60
Richard V.S.0.P., 12 qt& .. .. .. 12 26
Richard, V.0., 12 Qts .. oo os we 9 G0
Scotch Whiskey—
Bullock Lade, G.L. .. .. .. .. .. 10251050
Kilmarnock .. .. .. oo se ou oo oo 3 501000
Usher's 0.V.G. .. .. 0 oo oo oo 9909“*’
Dewars .. cs ee ee oo e 925 16 w0
Mitchells Qlenozle 12 {1 VSR 8 00
do Special Reserve 12 qts. .. .. 9 00
do Extra Special, 12 qtf.. .. .. 9 50
do Finest Old Scotch, 12 qts. .. 12
Irish Whiskey— ~
Mitchell Cruiskeen Lawn.. .. .. .. 85012
POWEr'S Q8. .. .o o oo oo oo oo oo 102610
Jameson’s, Q8 .. co .. eo o0 oo oo 9§ 001100
Bushmill’'s .. .. .. .. .. o0 .o .. 95010 50
Burke's .. . e e 80011 50
Angostura thten. pet l dol. oo ee 14 00 15 00
Gin—
Canadian green, cases .. .. oc «c e« 000 5 8§
London DXy .. «o vo oo oo o oo oo 725 8 08
Plymouth .. .. .o es oo oo oo 900 9 50
Ginger Ale, Bell'nt do& e ee oo 130 140
Soda Water, lmport. dox. .. .. .. 130 140
] s oo oo oo sa 726 750
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

'FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
We can Interest You.

Foley & Williams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@&= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago. Tllinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Nov 28 1912.

Name of Company.

British American Fire and Marine ..

Canada Life .. .. .. .0 o0 ..
Confederation Life.. .. .. .. ..
Western

o oo oo oo

Assurance .
Guarantee Co. of Nerth America ...

3

SECURITIES. } npdon

Nov. 16

British Columbia, Clo'g Priee
1917, 4% P.C. oc oo oo oc oo oo .
141, 8 p.c. v o] B2

8
Canada, 4 per cent ]onn, 1910 o & e
8 per cent loan, 1988 .. .. .. .. | 88 9
Insc. Sh. .. + es se es se .
214 p.c. loan, 1947.. se oo as ‘e 6 37

|
Shares RAILWAY & OTHER STOCKS|

BRITISH AND FOREIGN

Quotations on the London Market.

INSURANCE COMPANIES.—
Market value per pound.

8hares Dividend NAME
250,000  12s. per sh. Alliance Assur...
450,000 128. per sh. Do. (New)

220,000 6s. Atlas Fire & Life.
100,000 17% British Law Fire, Life .
806,000 % Commercial Union
100,000 1ls. Employers’ Liability
10,000 28 Equity & Law

179,996 12% Gen. Accident,

10,000 10 General Life ..

900,000 10 Guardian

€7,000 16 2-8 Indemnity Mar.

160,000  6s 6d per sh. Law Union & Rock.
100,000 .. Legal Insurance

20,000 178 6d per sh. Legal & General Life ..
©5,610& 1i0 Liverpool, London & Globe.
85,862 20 London ..

105,650 88 London & Lancashire ﬂn
2,000 15 London and Lancashire Life
40,000 40s. per sh. Marine .. .. .

0,000 6 Merchants” M.

110,000 408 per sh. North British

990,000 40 Northern .. ..

44.000 $0s. Norwich Union

§8,776 85 Phoenix .. .. .
89,2208 10 Royal Exe... ..

204,468 76 28 Royal Insurance ..
264,885 17} Scot. Union & Nal
940,000 12s, per sh. Sun Fire ..

68,000 1028 Sun Life ..

111,814 50 Yorkshire Fire & Life

-

sz288

&3

100 Atlantic & dNt West 5 p.c. gua.

1st M. Bonds .. es eo| 00 111

10 Buffalo & Lake Huron £10 ﬁr 124 123
do. 5% p.c. bonds S6: &% e 68 .’29' w2
Canadiiim Na TN 10 & o b s aw e se mn e P 0
Canadian Pacific, $100 o= os o8| 274 2744
Do. 6 p.c. bonds .. .o ee oo 102 ()4‘

Do. 4 p.c. deb. stock.. .. ..| 8

Do. 4 p.c. pref. stock .. .. ..| g7 99
Algoma 6 p.c. bonds .. .. .. ..[ 1 ¢ 1,2

Grand Trunk, Georgian Bay, &e.
It Mo oo us wx sn aw w5 s W

100 Grand Trunk of Can. ord. stock .y, 27}
100 2nd equip. mg. bds. 8 p.c. ..| (9 1
100 1st pref. stock, b pc e ee] 107 09
100 2nd pref. BOCK.. .. .o ae oo 98 99

100 3rd pref. stock.. .. es o] /3 Aiid
100 5 p.c. perp. deb. stock.. .. .. 119 191
100 4 p.c. perp. deb. stock.. .. .. g6 v7

100 Great Western shares, 6 p.ce. ..| 118 120
100 M. of Canada Stg. 1st M., 6 p.e.| . ..
100 Montreal & (lmmp]mn b pc 1st

mtg. bonds

100 Quehec Cent, b pc 1st inc. bde. e |oRmESE
G. & B., s p.c. bds., 1st mtg.!..... . e
100 Well (.rew & Bruce, 7 p.c. bds.
1st mortg. i A5 B e G esccee
100 St. Law. & Ott 4 p.c. bonds ..|...... scsese

]

Municipal Loans.

100 City of Lon., Ont., Ist prl ] pe . sa
100 City of Montreal, ‘p ----- essnve
100 City of Ottawa, red 1913 % p O s
100 City of Quebec, 8 p.c., 81 b
redeem, 1928, 4 p.c. 100 | 102
100 City of Toronto, 4 p c. 1922-23 o=

8% p.c.,°1929 . % 35
5 p.c. gen. con deb 1919-”
p.c. stg. bonds..
100 Clty of Winnipeg deb 1014 5 pC|

Miscellaneous Companies.
100 Canada Compan; .| 26 29
100 Canada North-West Land Co. ..|. _-..
100 Hudson Bay .. .. .. o o« oo «o|12 016|171%16
Banks
Bank of England .. .. .

London Courty and Westminster . 3f
Bank of British North Americ. .‘9‘
Bank of Montreal .. .. . 1

Canadian Bank of Commerce. 283
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North American Life Assurance Co.

‘“SOLID AS THE CONTINENT.”

EDWARD GURNEY, ‘ Bﬁ ’9’ ’ 5& L. GOLDMAN,
President. || A.LLA,, F.CA., ¥
|| TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 || Managing Director.¥"
L. GOLDMAN, TOTAL ASSETS .. .. v: oo b0 vu oo oo oo+ 12,313,107.67 W. B. TAYLOR
J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary. =

HOME OFFICE, - - - TORONTO.

PERPETUAL CALENDAR

1912
Tue Wed Thu Fri Sat SUN  Mon

1912 NOVEMBER 1912

Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 b 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 g 24 26 26 - 27 28
29 30 31

Jaw . viae . May, July, Aug.. Oct.. Dec.. 31 Days. ] April, June, Sept., Nov., 30 Days.
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INSURANCE.

Tln mn 'ﬁtlmmmny P Foiy =

Oapital and Assets . . P S2MP8 .85 1
Insurance in Force .. .. .. .. .. .. . WISARKT ML A 4
Surplus Rec. 81, 1911 .. .. .. .. .. .. .. .. 8 SBWIBAS |
All forms of Life, Limited Payment Life and Endowment: Gontyacts igsued.
€. L. SAVRENBY, Nanager, Montreal Distrigt,
#80 St. James §t., MONTREAL.

e

S e

Get the i
Best ..

Do not place your insurance
policy wmtil you have leacned
all about the Guaranteed
Investment Plan oftered by |

)

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
TP o 0 o e e se A e VIR |

BRITISH ATIERICA

Assusance Com pany
—A. D. 1588 =
HEAD OFFICE .= s — -~ TORONEQ. '
BOARD OF PIRECBORS:~#on. @eo. A. Cox, Puesideut; 'W.
‘R. Brock, Viice-President; Rabest Bickerdike, MP.; E. W.
Cox; D. B. Hanna; John Hoskin, K.€., LL.D.; Alex.
Taird; Z. A. Lash, K.C,, LL.D.; W. B. Mseikle; Geg. A.
Morrow; Augustus Myers; Fxedenis Nicholls; James Kerr
Qsborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Genergl Manages.

ASSETS OVER . - #$2,000,000.00
LOSSES PAID SINCE ORGAN‘IZATION om $85,000,000. oo

M'uu MUT“M. LIFE INSURANGCE 00., Bortland, Me.

A FRED. . RIGWARRS, PRESIDENT.

Accepted value of Canadian -Securities, held by Wederal
Government for profection of policyholders, $1906,5%6.
All pajicigs jgpued with Apnga! ,Pi'lhdlon payment pf seeond

YEATS ADDDA! premium
Exoeptional openings for Agents, Province of Quebee and Eastern Ontario.

| Applyto-Walter 1. Joseph, Mgr., 161 St. James St., Maonkzeal.

3% v.c. Interest Tables 3ip.ec.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

Half Bound $3.00. Post free.
Wllllamson & Company, Publ}shus Teronto.

THE CA

Subscription

Order Form

SUBSCRIPTION

Journal of Commerce

P. N. FOLEY, Manager.

NADIAN

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL

To THE JOURNAL OF COMMERCE.,

............................................................................................................ for which I agree to pay $3.00 on demand.

Date.

NOTE.—8ubseribers may change the address to wm they degire

of Canada, United States, etec.

329 ST. JAMES STREET,

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing

OF COMMERCE” being forwarded every week to any part

MONTREAL. .

she

*Jourpal-of Commeree "' Jo N.‘lum_ﬁlw'w
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The London & Lancashire Life &l
.General Assurance Association, 4.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desite Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bigssett, MANAJER For

Waterloo Mutual Fire Ins. Co.
Established in 1868,
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,
Presi Vice-President.

Sir Alexandre Lacoste
! M. Chevalier, Esq.

dens.

Frank Haight, l T. L. Armstrong,

=6 L LIMITED d55=

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman,

T. J. Drun mond Esq,
J. Gardner Thompson, Manager.
W. Binnie, Deputy Manager.

S

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES .,

GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.
Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

Wm, Molson

Prov. Manager.
Macpherson, Esq.

Cashfier
A. P. RAYMOND,

Manages Inspector. Gen. Agent, French Department.
PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St.

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current. between the mainland and one of the islands

is caused by a fall of several feet from the Lake of 'I'wo
Mountains into the River St. Lawrence.
The mainland portion contains nearly four acres; the is-

land nearly one fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river. .

The spot is quite picturesque. and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

in double the distance of Montreal.

The place was anciently known as “Lotbiniere Pointe,”
but has been re-named by the owner “Roslevan,” from its
peninsular shape and the apcestral elms growing upon 1t.

The mainland portion and one island are now offered for

sale on application to—

P. N. I'OLEY,

Manager “Journal of Commerce,”’

There are excellent Montreal.
boating and shelter for yachts and small boats on the pro-
perty.
WESTERN ‘Sues
“PROUDFIT” COMPANY.

BINDERS

ARE

SPECIALLY ADAPTED FOR—
Current Ledgers, ‘L'ransfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

\f leaf sheets, either hand or typewrtten.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE.,TORONTO, Can.

FIRE AND MARINE.  Incorporated 1851

Assets - - - - $ 3,284 179.93
Losses paid since orgamzation over $65,000,000.00

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary,

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Subscribed............... $14,750,000

u‘plm paid up

Funds nnd Special Trust Funds..
Total Annual Income, exceeds.
Total Assets exceed.

Total Fire LoB<es PAIA. . ..cu.vuseasnnsssssenssnnennnnn. 147.608.475
Deposit with Dominion Government (As at 81 Dec 1911) 1 2“,82'7

.Commercial Union Building,
282, 236 ST JAMES ST,

licited in unrepresented districts.

J. McGREGOR, m Can. Branch.

Head Office Canadian Braneh :

Apblicati for A

W. 8. JOPLING, Assistant Mgr.




