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HE coal miners’ strike has

attained alarming dimen-
sions, The sufiering among
the people of England is intense. By far the greater
part of the population of Great Bri'nin is dependent
for sustenance directly or indirectly upon manufac-
turing or transportation, and coal mining is the basice
industry upon which all the other industries are
fonnded. Two million men have ceased working in
England, 175,000 are out in Germany and two-thir!s
of the miners in France have turned out for a day to
demonstrate the strength of their organization to the
Government and to show to the world their
sympathy with the inlustrial upheaval. There are
also indications of possible troubles in the United
States. The world is, in fact, face to face with the
great social war long feared, of class against class, of
labour against capital and the conflict may prove
more deadly than any war that ever took place in
which nation was arrayed against nation, The steady
growth of conditions making for social war has been
manifest for decades and we have been coutent with
palliatives, which enabled employers and employees to
tide over one crisis after another. The present con-
flict was inevitable, and if we get over this trouble
without civil war further conflicts are inevitable,
until some radical remedy for the prevailing and not
altogether unreasonable discontent is discoverel. No
class and no individual is free from responsibility in
this connection. Men laugh at poverty who mever
felt the pangs of hunger as “men laugh at scars who
never felt a wound.” The workmen have mo concep=
tion of the extent to which they are dependent npon
capital for the means of livelihood in the complexity
of modern social and industrial conditions and no
clear understanding of the essential limitations of
law or of brute force in dealing with the evils of
which they complain. The attitude of the employers
is chiefly one of self-defence against a force constant-
1y threatening to overwhelm them. The situation is
complicated by the bad faith of politicians and agi-
tators who get their living by fishing in troubled
waters.

The disease from which society is suffering is a
radical one and the cure will have to be radieal.
Class-serving, popularity-hunting, vote=-catching will
have to make way for courageous, intelligent and
honest effort to do justice to all classes. We place
courage first among the essential qualifications be-
cause the rcign of law itself is threatened, through

THE COAL STRIKE.

men in high positions pandering to the spirit of
anarchy and encouraging the breaking of the law.
As THE CHRONICLE said last week: “This is one of
the cases in which compulsory arbitration would
seem not only justifiable but absolutely necessary. In
civil war of this kind most of the shot is distributed
among the mon-combatant innocent bystanders., Men,
women and children who have nothing to do with
conl-mining or coal-owning will be the chief suffere
ers. They can do nothing to affect the situation, vet
they are deprived of fuel and food and their wage
ecarncrs are thrown out of work to gratity the desire
of the strikers to malke the trouble as mearly unie
versal as possible. This kinl of thing is as truly
conspiracy against the general welfare of the nation
as the stupid actions of the Suflragettes, and the men
who maliciously bring about such conditions shonld
be held eriminally responsible.”

o &
HAT
London, the world's fi-
nancial centre, should Great
Britain involved in
war with a first-class power? It is a grimly fas-
cinating question as well as one of tremendons ime
portance to dependent money markets like those of
Canada. A writer in the “Round Table,” who has
obviously an intimate acquaintance with the extrae-
ordinarily complicated machinery of the London
momney market, expresses the opinion that the
really dangerous period would be ecither, when it
was obvious that war was imminent or for a few
days immediately after the outbreak. On a declara-
tion of war, the supply of “money” wounld dry upi
the bank rate would be forced to a high figure; at
the same time there would be a tremendous fall in
value of all securities omn the Stock Exchange, so
great a fall that the Stock Exchange might even
have to be closed. Banks would have to “carry”
their customers who had borrowed against securities
and would find a large part of their assets unreal-
izable. The discount market—i.e., the bill market—
would be mno better off. Business would be at A
standstill, paralyzed by suspiclon. The value of a
bill depends on the soundness of the “names” on it,
and there wounld be no firm which might not be un-
sound in such a time. Foreign clients, too, might
in many cases have great difficulty in remitting
weover” for the bills falling due accepted on their

wonuld happen in
LOMBARD STREET
AND WAR.

hecome
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Loount. The money market would be struck with
saradveiss London would cease temporarily to be the
Ling centre of the world,

Il is putting the case in its crudest form and
But it is insisted by this
writer. and the conclusion is agreed in by other English
Jullicists, that the position of the London money

tere are  qualifications,

ket would be very dangerous indeed, if there were
Jdoubt in the minds cither of British subjects or
iorcigners of the overwhelming preponderance of the
Inti<h navy over the sea forees of the opposing power.
v equally dangerous, it may be added, would be the
position of the overseas dominions who depend upon
the London money market.

The Hon. W. T, White has set at
rest all the rumours that have been
in circulation about steel bounties, by
declaring in his budget speech that
there would be no bounties provided for this year.

No Bounties

on Steel.

e Minister also formally announced  that there
vould be no tariff changes this year.  Many requests
for changes have, of course, heen made, but no action
will be taken pending the establishment of the Tariff
Commission,

The property of the Grey Nunnery
fronting on St. Catherine Street, Mont-
real, and extending from Guy Street to
St. Matthew Street has been sold to an
American syndicate for $1,224.000. The lot is
fcet long by 120 feet deep and the price is about $20

foot. The sale is a good one for the interests of
<t Catherine West real estate in more ways than one.
ot only fixes a good price for that part of the
trect, but it promises to get rid at an carly date, of
what has been an unsightly break in the continuity of
the business line, which has greatly retarded the de-
velopment of St. Catherine Street West. The build-
nes occupied by the nunnery are not affected. This
i~ an instance in which unused  property has enor-

Grey Nuns'

Property.

510

ously inereased in value without ever paying a cent
f taxes.  In such cases, when the property is sold, a
fair percentage of the increase should be paid to the
”‘\4.
The suggestion which has pre-
The West's Wheat yiously been made in these col-
Acreage. that the West's  wheat
acreage will not this year show
»large an increase proportionately as in recent years
corroborated in an interview by Mr. Donald Morri-
on, president of the

umns

Winnipeg Grain  Exchange.
Iarvest last year being very late in many parts, and
the fact that there are thousands of acres still in
ook that have not seen a threshing machine, will
largely minimize the effect of the extensive plowing
operations on new soil last summer.  The increase in
the acreage that goes into wheat each year has of late
vears been placed at 5 per cent,

In view of existing

conditions Mr. Morrison estimates that this spring's
sowing will scarcely show an increase of 3 per cent
over that of last vear.  As to this vield, he
places it conservatively, if the weather e favorable,
at 250,000,000 bushels,

vear's

The example of Quebee and
More Tazation of some of the other provinees
Insurance Companies. 1 imposing inequitable taxes
Upon MsUrance companics on
the basis of their premiums is about to he followed by
Nova Scotia.  The provincial government at Halifax
has introduced a weasure designed to impose a tax of
one per cent. upon the gross premiums taken by all
insurance companies in the province.  This means
presumably that, unlike the existing law of the Proy
ince of Quebec, in the case of fire, accident, et
companies no allowance will be made for re-insurance,
cancellations, ete.—a fact
the appearance of the bill.
poses this tax upon insurance companies also puts for

which does not improve

The same bill which pro

ward new imposts for banks, who will Tave topay
an annual tax of $1,000 for their ofhce at Halifax
and $100 for cach agency m the provinee, Toan com
panies (05 cents for each $1,000 paid-up capitaly,
trust companies (40 cents for every 1,000 wsed or
employed in Nova Scotia), telephone, gas and cle
tric lighting or power companies (one tenth of one
per cent. on their paid-up capital), telegraph com
panies (one-tenth of one per cent. on the total amount
invested in lines or works in the provinee), and ex
press companies ($200 for each 100 miles operated)
Proportionately, it would scem that the heaviest tax
i~ to be imposed upon the insurance
though in the case of the hanks with a large number

compann

of branches in the province the additional charges will
prove heavy.

A New York financial paper says

Fast Trains and *“\

Accidents.

prominent  western railroad
official, in discussing the unusually
large number of wreeks that have
oceurred within the past few months on fast trains,
attributed them entirely to the great speed at which
they run.  “To my mind," he continued, ‘the public
would be much better served and would feel better
<atisfied if the trains were run on a slower schedule
and a guarantee of safety be given by the railroad
company.””

I'hat running trains at high speed does not in itself
involve extra danger is shown by the experience of
the English railways, upon which the fast trains are
the safest trains that run. The trouble lies i run
ning fast trains upon tracks not constructed for, and
under conditions not suitable to fast running If
wme of the American railways were to run their
trains at the rate of fourteen miles in fiftecen hours
it would afford no guarantee of safety. They would
only have to let the trains wear their cow-catchers at
the back instead of at the front.
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THER GENERAL FINANCIAL SITUATION,

Of the $3,500,000 new gold arriving in London on
Monday, the Bank of England secured  two-thirds
and India the renamder.  The big Enghsh central
bank  maimtams its othcial - discount rate  at :
per vent.  In the open market at London rates are
Call money, 3 to 3'4; short bills,
s and three months' bills, 3 9-16 per cent. In the
Iaris market discounts are 3'4 J.c.: and in Berlin,
4%, The Bank of France quotes 315, and the Im
perial Bank of Germany, 5 pc. as heretofore.

The coal strike has now definitely spread to Ger

3!
3'

trmly maintained

many, a large number of miners having  stopped
work in that country.  Also the French miners are
the United Kingdom the im
dustrial paralysis is spreading wider and wider; m

showing unrest.  In

Britain has ceased to

somewhat disappointed over the result. of h
strike.  They had hoped to supplant the British
merchants in - a number of desirable markets; and
made great efforts to prepare for a Lirge export hua
ness.  But actual results have not come up o the
expectations,  The  Dritish - coal - exporter have
bought a considerable amount o A m - coal
ordering it shipped to the Canary Tlinds and Sonth
America—two regular markets for Brtish coal, whidl
as the New York Journal of Commerce remark
swould almost seem to be natural markets tor Nmen
can coal.” Then the British Admiralty has pu
chased a considerable  amount of = Amen

I'hese shipments and sales would My 1

effect upon the exchange market m New k. Dt
notwithstanding the eredits thus etabl-hed et
of the New York bankers, gold has contmued ton

fron New York to Paris and fr New York t
South America.  The shipments of metal are made

on order of Paris and London hanker |

fers may represent recall of  French and T
funds from the American metropoh ]
represent fresh investment of - ANmerican funds m
Germany, where interest rules high I'he Germar
hanking mstitutions have again been actively seekmg
loan  accommodation in the  United  State the
approach of the end of March settlement bemng the
special oceasion necessitating the loan

on call and i

In New York interest rate

have tended to rise.  Call loans 2" per cent N
davs, 3 per cent.; ninety davs, 'y per ocent I
months, 3'3 per cent. During the week the met

cantile demand for credit broadened noticeabl i
taken as indicating that com

the circumstance 1s

merce and industry are at last showing g wd mprove

ment.  The sentiment regarding the iron i steel
industry in particular has become more optinist
Naturally the improvement in sentiment has had some

reflection on the securities market in Wall Street

On Saturday the New York clearing house m-titn
th
tions reported a heavy o of reserve strengtl

Taking all members, the loans ¢ spanded $10.87 1000,

and the cash fell $6,520,000, resulting im 4 decrense
of $6,433.000 in o excess o wh reserve.  After thi
deduction the excess reserve remann doat S16,370,000
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surplus reserve by S10,350
combined with the m
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000, The L""ll exports
of funds to the interior for purposcs
ness, account for the loss of cash

In Canada the moncey

changed.  Call loans in Montreal and 1 -‘

wement

market 15 not

many important lines  Great
manufacture.
cary for keeping Dritish machinery in motion will be
permanently lost.

It 15 said that Amencan coal operators have been

Doubtless some of the markets neces

0 wl merca ‘
aill quoted at 5 to 31 pet cent., and ‘
counts at 32 pc. upward An :
ment of the week was the announcerer t ‘ ‘. 1
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Lawrence Sugar Refining Company <t I
{ o e char then
received an offer of $333 13 per =it |
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THE BANK OF TORONTO

Incorporated 186

Head Otfice : TORONTO, Canada,

Capital - - - $4,600,000
Rest - - - . - 5,600,000

Directors .
DUNCAN COULSON . . . President
W. 6. GOODERNAM . . . VicePresident
JOSEPH HENDERSON . 2nd Vice-President
Wm. M. Beatly,  John Mac lhmnlcl Robert Reford,
L (ol A t. Gooderham,  Hon, C. S. Hyman,  Nicholas Bawlf,
William Stone, L Col, lnmh S. Melghen
General Manager
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BANKERS:
LONDON. ENG —The London ity and Midland Bank, Limited
New Yonx Natlonal Bank f Commerce
CHicaao. - Fiest National Bank

The Dominion Bank

HEAD OFFICE : TORONTO.

SIR EDMUND B, OSLER, M., PRESIDENT

WD MATTHEWS VI PRESIDENT
Capital - . . - - - $4,700,000
Reserve - . - - - - $5,700,000
Total Assets - - - - $70,000,000

A Branch of this Bank has been established in London, England,
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collections, makes telegraphic
transfers, and transacts every description of Banking business

Information furnished on all Canadian ers

A special department has been provided for the use of visitors
and bearers of our Letters of Credit

C. A BOGERT, General Manager

Capital Paid up $6,250,000  Reserves $7,450,000
Assets $110,000,000

\3\ Ballk 4
t‘t INCOnPORATED e”d ”d

HEAD OFFICE - MONTREAL.
175 BRANCHES THROUGHOUT CANADA
19 BRANCHES IN CUBA and PORTO RICO

Rindston, Jamalca. Briddetown, Barbados.
Nassau. Rahamas
Port of Spaie and San Fernando, Trinidad.

LONDON, Eng. NEW YORK,

Princes St £ C . William & Cedar Sis.
SAVINGS . - (hii it b o
DEPARTMENT Loitariztorsct, inryseid o

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - « - 138,046.68

Head Office -« - - TORONTO

8. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

TheBankof Nova Scotia "““iu5. ™"

CAPITAL. . . . . . $3,000,320
RESERVE FUND . . . . 7,480,000
HEAD OFFICE . MHALIFAX NS
DIRECTORS
JOMN Y. PAYEANT, Premdent CHARIES ARCHIBALL, Viee President
GoS Camphell W Allison Hector Mclones

N Curry ni net R K Marns
‘ Al Manager s Office. TORONTO, ONT
MA Richard n Al Ma ¥ I Waters, Asst Gen Manager
Geo Sand n ( schurman E Crockett, Inspectors
102 . BRANCHI'.' . 102
Rranches in every Provie Canada Newfoundland Jamaica & Cuba
\\III!-\A\H\ Boston Ch New Y
Correspondents in every part of the World 1 ts bought aud
Foreign andbowestic letters of creditissued Collections on al

The Bank of Ottawa

Established in 1874

Capital Paid Up . . . $3,500,000
Rest and Undivi ied Profits . . 4,118,167
Total Assets, over . . . 42,000,000

The Bank gives the most
careful attention to every
description of banking business
and readily furnishes informa-

tion on any financial matters,

Geo. Burn,

General Manager.
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inge, coupled with the intimation that it would in all
peobability be accepted.  The formal meeting to act
upon the proposal is to be held on March 27th,
\<-uming that the deal goes throu vh, this will prob
ably represent a further step in the process of hring
ing the operations of the big Canadian industrial con
cerns into the purview of the investment public.
While operated as a  private company the Sugar
Refining Company  published no - state vents of s
Prest mably the enterprise will
make a |)l||li\' 1ssue of bonds or ~.lu‘1\; and the ntro

profits, ete. now
Juction of the general public will necessarily involve
the publication of annual reports. As the represen
tative industries, one by one, go through this process,
it is possible for bankers, financiers, and students to
acquire a broader and better view of the condition of
the country. 1f the
recapitalization is done carefully and conservatively

industrial affairs  throughout

the process may be beneficial altogether.

\nother development of the week, which is not
the London that
the Dominion Sawmills Co,, a British Columbian con

favorable, is announcement  trom
cern with a large capital mostly held in England, has
No

doubt this occurrence will do some injury to the

finally been compelled to pass mto receivership.
market for Canadian securities in London. Tt will
he necessary for the bankers and financiers in this
country to use extraordinary care in prcwnling only
afe and sound propositions to the consideration of
Dritish investors.  Of course, some Canadian pro
positions are submitted in London without passing

through the hands of the Canadian banks.
S S
THE DCMINION'S BUDGET.

The Hon. W. T. White, Minister of Finance, pre-
cented his first budget to Parliament on \Wednesday
in a masterly speech. He was able to <how a surplus
on revenue account of $30,000,000. The revenue for
the year, partly estimated, is $130,000,000 or $10,
000,000 better than the previous year and is sufficient
1o meet both revenue and capital expenditure and to |
reduce the national debt by $1,150,000.  The t tal ex
penditure on revenue account, partly estimated, 15
$07,000,000.

10TAL REVENUE AND CUSTOMS REVENUE FOR
1911-12.

MONTHLY REVENUE
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“1 am sure I can congratulate both the House and
the country upon what 1s undonbtedly a record year
for the Dominion,” said the Finance Minister, and
the country will cordially endorse Mr. White's con-
gratulations.

Dealing with the capital and the special expendi-
res for the N. T. R. and other important public
works, Mr. White said they would total about $34.
000,000, o that figure there would have to be added
the amount paid under the act of the present sesston
to implement the guarantee of G P bonds, 1
35,000,000 out of the obligation of $10,000,000 were
so paid the capital expenditures for the year would
aggregate $30,000,000.

For the fiscal year 101213 the Minister anticipates
largely increased revenues and heavy expenditures
The country, he said, had been passing through a
period when loans contracted o carhier times had
matured.  Provision had had to be made to meet
them. The Minister explained the ssue of the loan
of £5,000,000 recently underwntten a o8 in London
That loan was tloated to meet a loan maturing on
May 1 next. Mr. White said that the Government
had been watching the moncey market for a favorable
opportunity to negotiate the Toan and was well satis-
fied with the terms secured, particularly in view ot
the present situation in the Old Country.  Another
loan would fall due in 1913, and still another would
mature in 1914 with the option of renewal until 1910.

The expenditure for the current year on the cast
ern section of the National Transcontinental Railway,
the Finance Minister stated, was estimated  at
$22,500,000, so that up to the end of the year the
Dominion would have spent about $118,000,000 on
that road. About $100,000,000 more wonld have to
be expended.  From 1004 until March 31, 1912, the
expenditure on the Transcontinental would aggregate
$117,922,533, and during the same period other cap
ital and special expenditures would amount to 134,
862,714 The increase of the public debt from 1004
to March 31, 1912, would be §77,285,003.

RETURN OF REVENUE AND PUBLIC D,

Following are the usual monthly returns of the
revenue and public debt:

FEBRUARY'S REVENUE.
1911,
L8 6,040,001 $
1,322,585

Customs. .

Exclse .

Post Office.

Public Works
Miscellaneous. . ..

Totals. . A JRUR H RN

. ve e $11,0786338
(Continued on page 393.)

NINE MONTHS OF THE FISCAL YEARS w1011 AND
WITH RATIOS OF INCREASE.
(Compiled by T

he Chronicle).

| KATIOS OF INCREASE

| tne 1.4
1910-11 1911-12 [ Ine rvu_owlllll.» over |\l iuthly Figures Aggrogates
|
[
Total Customs Total Customs rowl Customs | Towal  Customs Totsl ;(u'-:.:::
! ¥ K Revenue = Kevenue [evenue Hevenue Kevenu® Heven

I ¢ ¢ $ | &
June,1910-1911 .. 9,612,671 6,180,362{10,666,205,7,006,96|1,053,52%
uly seeeseen. ... | 9,320,53615,011,403 11,069,5256,880,973 1,74%,939

$ r.e r.e
826,607 10,96 | 13 37

| T'o June (3 mos.)....
969,670 15,50 | 16.40

To July (4 mos.)

UgUSL .. ... ee [10,174,93016,560,662 11,727,444|7,947,420 1,552,614 1, 3%6,:68 15.26 | 21,14 To August (5 mos)..
September....... 10,317,5235,619,006|12,032,90| 1,803,027 1,715,055 L181021| 16.62 | 1783 Lo September (6 mos)
OCIOET . . . »suees 9,666,193(5,941,174]12,221,653 1.9«,511\:.oss,awl,w.x.auri 26 44 | 3216 To Lctober (T mos).
NOvOmber o v ve . 10,061,060(5,959 3601 11,595,670|7,042,524 1534610 1,082,964| 1525 | 18.17 ' To November (¥ mox.)
December. -1'9,790,387(5,424,01 4| 11,696,09% /6,812,659 105712 1,048,045 18 44 | 15.00 1o December (9 mos ) 16, JF
January 1911:1912| 9,141 587 5,775,603|10,084 935(6,396,303| 939,162 620,610, 10.21 | 10.75 To Javuary (10 mox. ). 1566 | 18.04
February........| 9,491,997]6,040,091|11,078,533{7,258,942]1,586,636 1,218,51| 16.71 | 20.18 [To February (11 mos.) 15.67 1 18.24

-~

e i
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, R 157 St. James St.

THE HOME BANK

of Canada
Original Charter 1854

Seven Branches in Toronto,

8 King Street West 78 Church Street
Cor Queen West and Bathurst Sts,
Cor. Bloor West and Bathurst Sts.

Cor Queen East and Ontarto Sts,

243 Broadview Ave 1686 Dundas St.

Branches and Connections throughou! Canada

Srinsh

and Foreign Correspondents in all the
principal cies of the world.

JAMES MASON, General Manager.

Houtreal Trust Company

Incorporated 1889

CAPITAL = - $500,000.00
RESERVE .- . .  $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

DIRECTORS

H. S. Holt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hen. R. Dandurand E. L. Pease

Sir W. M. Aitken, M. P.  Geo. E. Drummond James Redmond
J. E Aldred T. J. Drummend F. W. Ross

A J. Brown, K.C. F. P. Jones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill F. W. Thompson)

V. 3 HUGHES, . MANAGER

142 Rotre Dame Street, W,

The Chronicle . Montreal

THE LiFE AGENTS’' MANUAL

New and greatly Enlarged Edition
Revised dcwn-to-date.

Price $3.c0

2 Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,000
Board of Directors :
Right Hos. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G:

PRESIDENT,
Sir  EDWARD CLOUSTON, Bart.,

VICE-PRESIDENT,
St M. MONTAGE ALLAN C R Hoswen H. V. MEgrknvien
I, K Asars S W, CoMAChoNALD Davin Morgicw
A Bavmaanrex HON K. MACKAY JaMES Koss
E. B GREENSMIKLDS A. VACNIDER
COM. Havs SIR T GO SuAvensyasy, K.CV O

Stk WinLian € Vax Horse, K.CM. G,
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St., "sv}of Mouweal Hoqtie_a!_

Ruilding

Hrad Office: Cor. Adelaide and Victoria Sts., TCKONTO

84e Standard Loan Co.

We offer for sale delentures bearing Interest at FIVE per cent
Per annum, pavable halt yearly These debentures offer an at
solutely sale and profituble investment, as the purchasers have for
security the entire asscis of the company,

Capitzi and Surplus Assets . . $1,350,000.00
Total Assets . . . . - $1,700,000.00
President - J. A. KAMMERKR,
Vice Presidents - W, 8§, DINNICK, Toronto, K. M. MacLxaw
Loundon, Rng.

The Trust and Loan Co.

Capltal Subscribed, ¥ % . 874,600,000
Pald-up Capltal, . . . . 2,920,000

Reserve Fund, o . . . 1,420,565
Special Reserve FPuad .

30 St. James Street, Montreal

OF CANADA

. . 363,000

MONKY TO LOAN ON RMKAL MSTATK AND
SUKRKNDER VALUKS OF LIFR POLICIKS,

Scottish Union and National

Caplta, , ga(:,(;:g,m
Total Assets. . 54,260,

Deposited with Domialon Gov't, 276,000
lavested Assets In Canada, 3,091,681

RoinNaRT & hvans, Resudent Agents
MEpLaND & SON, - - .. Toronte
ALLAN, Lade & Kitram, » v e Winnipeg

Insurance Co. of Edinburgh, Scotland

ESTABLISHED 15y

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.

JAMES H, BREWSTER Manager
. Montres!

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Gurlist comprises care fully selected offerings of Canadian Municipal Government
snd some of the best clans of corporation hond issues suitable for the investment
of the funda of hanks, trust and insurance companics, estates and private invest.
Ors. The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interest return.

WOOD.GUNDY & COMPANY.

LONDON, ENG,

TORONTO, CAN,
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FLEVEN MONTHS REVENL !
£ 60,060 " $T 00023
15,2401 17,400,600
TRA2,000 N 804,180
1008 875 10,6428
S0 802 6,008 666

Customs
Excise

pPost Office
Public Works
\liscellaneous

Totals $104.202,705 $120.645. 6108

SUAMMARY OF prsLic bi B,
LAABILITIES
1911, 1912
Funded Debt
payable in Canada $ AN
Payable in London. . 270 806,082
Bank Circulat'n  Redemp
tion Fund..
Dominion  Notes. :
Savings Benk (PO and
Government)
Trust Funds..
Province Accounts .
\liscellaneous and Banking
Accounts .

§ 815024

263,181,947

L6100
114, 188 880

A6 400
SO AG6, 107

a6.043.574

0374740
11 920,582

21009715 29 WIN NG
21, 2292

Total Gross Debt $1T12nn52 $NT.282.0067

AssETs
Investments -
Sinking Funds. $ 15822764 $12.208,066
Other Investments 27481 851 20776801

Province Accounts. . 2,206 429 2,296,429
Viscellancous and Banking

Accounts. . .. ; 97,305,129 120,211,026
1644000
322,78
U24.986,427

Total Assets.. ..
Total Net Debdt, 20th Feb
Total to J1st January

$1.980.946

Decrease of  Debt $2.107.402
Canapa's Trape.

In the course of his speech, Hon W. T W hite
Jowed that for the ten months of the present fiscal
vear, the total trade has been $711,100802. The
volume of trade has just about doubled since 1900
Imports have increased by 130 per cent., and exports
by 35 p.c., showing an increasing demand in the home
market,  For the ten months of 1911-12, the trade
with the Motherland has amounted to $211,270.307,
1= compared with $240,807,030 for the whole of 1910-
1. Exports to and imports from the United States
for the nine months ending Decenber 31 last, totalled
8327025742, For the whole of 1970-11, they were
$307.053.534-

S S
CANADA'S MINERAL OUTPUT IN 1911
A Slight Falling-off in Comparison with 1910—=Total

Valne of Production, $102,201,686 — Ontario’s

Production 42 per cent. of the whole.

The mining industry in Canada during the years
g0 and 1910 showed such cubstantial progress and
large increase in output that it is not surprising a
Jight falling off should be shown in 1911, particularly
when it is remembered that the long continued strike
of coal miners in Alberta and the Crow's Nest dis
trict of British Columbia not only seriously reduced
the coal output, but also, because of the closing down
of the Granby smelter on account of the coke short
age, caused a lower production of copper, silver and
gold than would have otherwise been obtamed.

The preliminary statistics now published by the
Department of Mines, based upon direct returns from
mine and smelter operators but subject to final re-
vision, show the total value of the production in 1911
10 have been $102,201,680, a falling off of $4,531.037
or 4 per cent. when compared with the production of
S106,823,623 in 1910

| The production of the more important metals and

| minerals is shown i the following tabulated state-
ment in which the figures are given for the two years,
1o10 and 1011, in comparative form, and the merease
or decrease in value shown

Increase

1 1911 or
Value Value decrease
$
Copper 7004004 #911.80
‘ Gold 10,20 5 9762 006
Pig tron. 11,245,622 '
Lead. 1,216,249
‘ Nickel 11181310
Silver. . . o 17,080,400
Other  metallie

100,407

.67

products. 310,081

142762

Total. B HT.N008NY

088 |>Ig. ‘.I'ull
credited to im

ported ores. 2 008,680

9004778 11,693,456

Total metailie 19 LINNTY 16107428 1200000
Ashestos and as
: RUSURIIN )

bestic 25746 2,943,107
Coal 20,9007 2 SA477 1an a0
Gypsum., RE R [ s
Natural gas 1,647 [ N
Petroleum ASS. G50 AT
Salt. 109,621 23,080
Cement " 1.109.084
(Clay products ' NRT. 00
Lime L6040
Stone . R ]
Miscellaneous non-

metallic 1,992,008 2110218 4 117500

Total non-

metallic L ORTASLTHO 6,004,208 | 200,492

Grand total. 106,823 623 102,291 686 14,031,937
The subdivision of the mineral production m 1910
and 1011 by provinces was approximately as follows:
110 mn
Value of  Per cent value of  Percent
Production. of Total. Production. of Total
p.e. $ p.e

Nova Scotia. 13.29 101
New Brunswick 004 Tl
Quebec. . 70 LY
Ontario. 13.088.08 10.76 172
Manitoba 1,500,209 140 1,60
Saskatchewan 8122 047 0.60
Alberta. . . . - X,996.210 842 6.404,110 6.26
British Columbia 24478572 2202 21237801 2076
North West Terrl

tories. 4764471 (R 4,619,502 102

Dominion J106,823,623 100,00 102,291,686 100,00

Of the total prmluclinn in 1911 a value of $40,
197,428 or 45 per cent. is credited to metals and
$50,004.258 to non metallic products. Practically all
of the metals, with the exception of pig iron, show a
falling off in production in so far as value 15 con
cerned. In the case of copper, however, there wis
an increased output of the metal although the average
price per pound was slightly lower than i 1910 The
increase in pig iron production was quite ¢ manderable
although this 1s chietly attributable to imported ore

Amongst the non-metallic  products ancreases are
shown in the production of arsenic, ashestos, feldspar,
graphite, natural gas, pyrites, salt and nearly all
of the structural materials, including ce vent, clay
products, stone, lime, ete. Outside of the metallic
products, the principal decreases are in coal and petro
leum : the falling off in value of coal production alone
being practically equivalent to the total net decrease
for the year.

{34 {1
‘(

b
{111
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Buildicd, MONTREAL.
CANADIAN TRUSTEES

W. M. Ramsay, (Chairman)
Hon. A, Desjardins . (Deputy Chalrman)
). 0. Gravel, R. Wilson-Smith,

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager,

DIRECTORS DIRECTORS :
Siu B S Clouston. Bart . Chalrman Sir E. S Clousion. Bart. President
W Esg. F W Thompson Esq. Sir Alexandre Lacoste J_Gardner Thompson Vice President and Managing Director
valier Esg William Molson Macpherson. Esq Geo. € Drummond. Esa. F. W. Thompson, Esq. Sir Alex Lacoste
dner Thompson. Manager J W Binnie. Deputy Manage M._Chevalier_Esa. Wm. Molson Macpherson. Esa. J. W. Binnie. Sec’y

—

Head Office : 112 St. James Street, Montreal

The Northern Assurance Co. Limited

‘‘Strong as the Strongest'’

HEAD OFFICE FOR CANADA,
Accumelated Funds, $37,835,660 58 NOTRE DAME STREET wisr,

Commercial Union Assvrance Co.

Head Office Canadian Branch :

w. 8. JOPLING, Assistant Manager.

Q. E.MOBERLY. Supl. of Ageneles. ROBERT W. TYRE, Manager.
-Flra Life Marine a ) *“:ccldent
LiLe :

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed : : :

: $14,750,000
Life Fund and Speclal Trust Funds : : 63,396,000
Total Annual Income exceeds 2 : : 36,000,000
Total Assets exceed : : : : 111,000,000
Deposit with Dominion Government ] ] 1,269,327

- . . . .' . b '
Commercial Union Building, 232-23¢ 8¢ James street
Applications for Agencies solicited in unrepresented Districts : J. MCGREGOR, Wanager

Canadlan Branch
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THE BANKS AND FORGERIES.

(A, Gornox Tair)
page
AnoLition o T Covnrer Cnegues

(Continued from 130)

Undoubtedly one of the principal “aids to forgery™ is the
extreme case with which any person, whether reputable or
not. can obtain an unlimited supply of blank cheque forms
drawn on any, or every, bank in this country, A person de
ciring bank cheques for any purpose has merely to call at a
branch bank and help himself to as many forms as he choo
In large branches one frequently sees displayved an assortment
of cheques on all banks having branches in the locality. T
revert again to  banking custom in England, where |
through forgery is rare. Risk of prompt detection following
the theft of a blank cheque form confronts the would-l
forger at the outset. As every one is aware who has had
Jdealings with an Old Country bank or banker, a book of
blank cheques can only be obtained on the signed order of
a bona-fide customer, and every blank cheque contained in
aich book bears a number, besides one or more “series” or
check letters and figures by which the identity and ownership
of any cheque form may be instantly determined. Morcover,
a clerk in writing up his ledger and enstomer’s pass books
enters the numbers of all cheques debited to the accounts
opposite the respective amounts If the number of a cheque
<o debited is not reasonably consecutive, it serves as a warn
ing to hoth ledger clerk and customer of something irregular

for example, that a blank cheque has boen extracted from
the middle or end of the current cheque hook by some unan
thorized and felonious person.  The customer of an English
bank (not, it will be obhserved, any unknown person) wishing
to give a cheque drawn on another bank and having no
bank form convenient, will be handed a slip payable between
hanks only and not negotiable otherwise

If “counter cheques”™ in Canada were abolished, and cus
tomers’ cheques numbered and the numbers recorded by the
hranches on which the cheques were drawn, it is safe to pro
dict a very appreciable reduction in the number of forgern
in this country.  Of course it is doubtinl whether our hank
or the public, wonld care for a reform of the above nature
It might be difficult to assure the public that the withdrawal
of counter cheques was a measure for the mutual protection
of bank and customer, and not merely a plan for econonizing
in the bank’s stationery.

INCREASED CAUTION BY DANK STAFFS,

It would be idle to attemmpt to absolve bank officers from
the charge of carelessness in connection with a considerable
proportion of successful forgeries. 1 learn from a rcliabl
source that of losses through forgery incurred by 73 per cent
of all the Canadian banks during the past five years, only 20
per cent. can be classed as “unavoidable,” that is, in which
the forgeries were conducted with sufficient skill to escape de
tection, ordinary business precautions notwithstanding ; and
that 4o per cent. of the five years' losses were incurred
through the liability of banks for forged endorsements. The
remaining 40 per cent. are claimed to be due to carelessness
or negligence on the part of bank officers, 1f these figures
are accurate (and I have cause to believe they are reasonahly
s0), they do not reflect any credit on bank staffs in general
The larger proportion of these losses are, we know, due to
the keen competition between banks, common discretion often
being thrown to the winds, and great and unnecessary risks
assumed rather than allow a possible customer to favor a
competing bank. The encashment of cheques for unidentified
parties; the crediting of out-of-town items for comparative
strangers and the failure to observe manifestly forged signa
tures or raised amounts—these are the principal charges
brought against bank officers. True, the latter are to-day
more youthful and less experienced in their respective posi
tions than was the case ten years ago. This is the price paid
by the banks for rapid expansion and continued general pros
perity.  There can be no excuse, however, for negligence or
absence of business caution in transactions with unknown
or little known, parties as referred to above.

S S,

_Mr. A, J. Nesbitt, of Montreal, and Mr. J. D.
Flavelle, the president, of Lindsay, have resigned
from the directorate of the Canadian Cereal Co., and
have been replaced by Mr. William Dobell, of Que-
bee, and Mr. R. MacD. Paterson, of Montreal.

CHRONICLE

MORE ABOUT FIRE LOSSES.

We continue to receive additional evidence from
fire underwriters regarding the abnormal losses which
have been experienced this year.  One fire manager
<ays tersely that the last two months have been the
“hottest” January and February his company has ever
had., A more cheerful note is struck by one of the
old-established American  companies  domng husiness
in Canada, who state that their experience during the
first two months of the vear has shown a higher loss
ratio than any two months, barring a conflagration,
that they have ever had.  Notwithstanding this fact,
they are not at all discouraged, as they believe there
are possibilities of their having more or less good
months during the remainder of the year. They add
that they have generally found that the losses average
up during the year, and that in any year w ith several
cevere months, there are to be found an cqual num-
ber of abnormally good months,

Underwriters will hope that this cheery forecast
will not be disappointing.  Just at present an “abnor
mally good month™ would be more welcome  than
flowers in May.

S S
BRITISH AMERICA ASSURANCE COMPANY.

As in the case of its sister company, the Western,
the DBritish America Assurance Company, of Toronto,
reports a varied experience in the home and foreign
fields during 1911, The Canadian business showed
a good profit; in fact, on only two previous occasions
has it given a better result. Favorable results also
acerued from the Mexican and West Indian business.
On the other hand, in the case of the company’s large
business in the United States, losses and expenses
came to within a few thousand dollars of the pre-
miums and there has been @ heavy loss from the
business transacted through the British and foreign
branch in London. Business at the last named
branch was undergoing during the year a process of
revision with a view to diversification, so that its
volume was temporarily reduced and the trading loss
was felt more severely than would otherwise have
been the case.

Fire premiums, less  re-insurances,
to  $1,077,101, a  gainover 1910 of $12,205.
Net fire losses were $080,743, or 50.02 p.c. of the
premiums, this being a somewhat less favorable ex-
perience than in the previous year, when the ratio
was §3.3 per cent. ‘Ine policy of careful revision of
the company’s business, which has been in force for
several years under Mr. W. B. Meikle, the managing
director, made further progress last year. The ques-
tion of expenses is still the constant concern of the
management, but while the reduction of fixed ex-
penses is naturally a matter of time, the opinion is
confidently expressed that only a few years of aver-
age profits are necessary to put the holders of
ordinary stock again in full ownership and to get rid
of the preferred stock.

The total assets of the company at December 31
last, amounted to $2,001,374, and the liability for
unearned premiums on unexpired risks and other lia
bilities amounting to $1,050,042, there is a surplus to
policyholders or $1,001,432.

At the recent annual meeting, special reference was
made to the loss by the company at the close of the

amounted

year of the valued cervices of its secretary, Mr. P.
H. Sims, of whose work cordial recogmtion was made.
Mr. John Sime is now assistant general manager.

A
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 183

HEAD OFFICE: TORONTO
Old Reliable Progressive

(apital, . . - $ 1,400,000.00
Assels, - - - 2,061,374.10
Losses paid since organization

over - - 35,000,000.00

DIRECTORS:

Ron 680, 4. CO1, Prosident. | W. B BRACK, Viee Prosident
KOWT. BICKERDIKE, M.P UK. A MORROW

E. W, COox ‘ AUGUSTUS MYKKS
JOHN HOSKIN, KO, LL.D FREDERIC NICHOLLS
D, B, HANNA JAMES KEKR OSBORNE

ALEX LAIRD SIR HENRY M. PELLATT
Z A LASH KO _ LLD K. R. WooD
W. B, MEIKLE, Managing Direetor

W. A MEIKLE, General Managder

EVANS & JOHNSON, General Ageats
26 St. Sacrament Street MONTREAL

First British Insurance Office Established in Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which
LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per'l 000 per annum
on Endowment Assurances maturing before 3lat
December, 1915, These bonuses upply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J. B, Paterson, Mauagers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Suprrintendant at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Oftice : PARIS, France.
Established 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 . 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada '
MAURICE FERRAND.

Established 1864.

New York Underwriters

Policies ncund by Amtl - 924,363,655

PIOVINCIAI. AGEN‘I‘S

Mureny, Love, HamiLrox & Bascod, Jxo, Wu, Mowson,

Icronto, Ont, Montreal, Que.
OsLER, HAMMOND & NANTON, Wuire & CaLKIN,

Winnipeg, Man St. John, N.B.
ALFRED J. BELL, HORACE HARZARD,

Halifux, N 8, Charlottetown, P.E.I1.

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assels on Decomber 31t 1911 - - $926,906.76
Liabilities on Dosomber 3ist, 19N - - 8337,330.01
SURPLUS on m 31t 190  $589,600.
Socurity for Poliey Moldors - - - 901.9!0.91
F. D. WILLIAMS,
Managing Director.
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PRUDENTIAL'S SERVICE RETIREMENT PLAN.

Company will make Retiring Allowances to Members
of its “0l14 Guard"—How the Scheme will be
Worked.

President Forrest F. Dryden, of the Prudential
[neurance Company of America, announces that the
Prudential, in recognition of the loyalty of its ITndus
irial field staff as well as the Home Otffice force, has
put into effect a plan for the recognition of its older
employees through service retirement allowances, the
cost to be borne by the company and no contributions
whatever to be required from employees. Those
employees  who  become eligible to the retirement
Alowances must be members of the Prudential “Old
Guard,” now comprising five thousand employees.

Male employees age sixty-five, as well as female
employees age sixty, who have had twenty-five years
consecutive service with the Prudential, will be ehgible
for retirement, with allowances running from S30 to
2100 per month for the balance of their lives. These
allowances cannot be assigned, but the retired employce
may undertake other employment, if so desired, not
detrimental to the company's interests.  All male
employees reaching age seventy, and all females
reaching age sixty-five, shall be retired. These ser-
vice retirement allowances will be granted only to
employees who shall  have received a stated and
regular compensation, and the plan will not apply to
the field employees of the ordinary department whose
compensation is entirely on a commission basis, nor
1o Medical Examiners rendering service on the basis
of fees, nor to the officers of the company.

The rate of service retirement allowance shall be,
for each year of service rendered, one per cent. of
the average annual carnings in wages or salary, ex
clusive of compensation on account of ordinary mn-
arance, new or renewed, received during  the ten
vears of employment preceding the retirement.

The computation of service retirement allowances
is illustrated in the following example:  Assuming
an employee to have attained the age of sixty-five
vears and to have been continuously twenty five years
in the company's service and his average carnmgs for
the previous ten years of service to have been 81,440
per annum-—the retirement allowance would be 1 per
cent. of 81,440, e Siggo, multiphed by 23, the
mumber of vears of service, or §300 per annum. 1
the length of service had been thirty years, the retire-
ment allowance for the remainder of life would be
$432 per annum, or $30 per month.

This retirement allowance idea originated with the
late President of the Prudential, former Senator John
F. Dryden, who founded the company, but its details
had not been perfected at his death last November,
Since then, however, the plan has been completed and
it remained for his won, Forrest F. Dryden, the new
president of the company, to put the plan into effect.
The Prudential is the first big life insurance company
to adopt a retirement allowance system and the com
pany is also giving attention to a plan to aid employees
in case of incapacity from sickness or other infirmity.

President Dryden’s announcement says: “In cs-
tablishing a system of Service Retirement Allowances
the company desires to have it understood that this
is done primarily as an encouragement and reward
for continuous, loyal and efficient service. The
allowances to be granted are not intended to furnish
full or adequate support in old age, or during in-
capacity for work, but only as a partial contribution

toward such support, the major portion of which
should properly be provided for m the future, as
heretofore, by the criployees, at their own cost and
in their own way. It is, therefore, urged upon all
our employees to seriously consider and always keep
in mind the important question as to how far the best
possible provision through insurance can be made for
their own personal needs in old age, or the sutncient
support of dependent survivors in the cvent of death,
If adequate insurance protection he conhined with
the Service Retirement Allowances hereafter to he
granted by the company, all those who come within
the operation of the plan can look forwand more
hopefully to comfort and security in old age”

A
NEW FIRE INSURANCE BILL IN SASKATCHEWAN.

We referred briefly in our last issuc to the new
legislation regarding fire insurance companies, which
is now passing through the Saskatchewan legislature.
‘The following are among the chief clauses of the new
bill :—

SUPTRINTENDENT OF Instrandt

The Lietenant-Governor in Council may appoint an
officer to be called “The Superintendent of Insuran ¢ who
shall have such powers, rights and privileges of adminis-
tration as may be required under the provisions hereof; and
such officer shall be paid cuch salary as may be determined
from time to time by the Lieutenant-Governor in Coun-
cil.

The superintendent shall act under the instructions of
the minister and shall examine and report to the minister
from time to time uon all matters connected  with fire in-
surance as carried on by the sevi ral companies e sed to
do business in Saskatchewan or yequired by this act 1o
make return of Its affairs

The superintendent shall keen a record of the several
documents required to be filed by each company under this
act.

It the superintendent after a careful examination into
the conditions and affai and business of any company
licensed to transact business in saskatchewan from the an
nual or other statements furni hed by such company to the
minister or for any other cans e 5 it necessary and ex
pedient to make a further cxamipation into the affairs of
papy and so reports to the minlster, the minister
3 1.I|—||-»7iun instruct the superintendent to visit
the head ofilc or ¢hief ageney of  such company 1o
thoroughly fnspeet and examine all it affairs and to make
all such further inquiries as are nect ceary to ascertain its
conditions and ability to meet Its engagt ments and whe
ther it has complied with all the provisions of this Act
applicable to its transactions

such cor
may in

Sysprasion oF CoMpaNtes,

“If it appears to the superintendent that the assets of
any company are insufficient to justify its continuance in
business or that it is unsafe for the public to effect insur
ance with it, he shall make a special report on the affairs
of such company to the minister

It the minister after full consideration of the report
and after a reasonable time has been given to the com-
pany to be peard by him and upon such further inquiry
and Investigation as he sees proper (o make, report to the
Licutenant-Governor in Council that he agree with the
superintendent in the opinion expressed in his report, the
Lisutenant-Governor in Council may if he also agrees in
such opinions suspend or cancel the license of such com
pany and prohibit the company from doing further busi-
ness; and thereafter it shall be unlawful for the company
to do further business in Saskalchewan until the suspen-
sion or prohibition s removed by the Licutenant-Governor
in Council,

The minlster may from time to time instruct the super-
intendent to visit the head office of any company licensed
under this act and incorporated or legally formed else-

e
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LONDON &
' LANCASHIRE'!

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCKE

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St, Cor. St. John St.,, MONTREAL,

LONDON&
LANCASHIRE

GUARANTEE &

HEAD OFFICE - - - TORONTO

MONTREAL BRANCH: Thomas F. Dobbin, Resideat
Secretary, 164 St. James St.
QUEBEC BRANCH : C. K. Sword, Resident Secretery,
L] 8t. Pe St
WINNIPEG hIAN( Hi A. W. Blake, District Secretary,
Casada Bullding, Dosald Street,

CARADIAN DIRECTORS.—Hon. C. J. Doherty

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
ASSETS, $13,000,000

Established 1824,

FIRE INSURANCE granted on every description of property at fariff rates

LIVE STOCK INSURANCE, This Company has a large Live Stock business in K ngiand and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insinrance in the l)ummun

APPLICATIONS FOR AGENCIES are invited from responsible persons

ACCIDENT DEPARTMENT. - Personal Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability,
Public Lialnhity, Plate Glass

Aiphonse Racine, Esq. G. M, Bosworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P.M. WICKHAM, Montreal.

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS, : : : $3,284,179.93
LIABILITIES, : : : 381,476.76

SECURITY to POLICY-HOLDERS, 2,902,703.17

LOSSES paid since organizalion o! Com-
pany < . over 355000000

DIRECTORS

Hea. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.

HEAD OFFICE, -  TORONTO

FOUNDED 1792,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4.000,000.00
SUIIPLUS TO POLICY HOLDERS . 7,743,980.17
,001.411.66

LOSSFS PAID EXCEED . .  149,374312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W. COX

JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS NYERS SIR HENRY M. PELLATT,C.V.0.
JANES KERR OSBORNE E. R. WOOD

GOOD LIFE INSURANCE AGENTS

WwILL

EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St.,, or 2§
Toronto St., Toronto, Ont.

Have you ordered your new
LIFE AGENTS' MANUAL yetP
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(han in Saskatchewan and to examine into the gen-

where
eral condition and affairs of such company.
Positiox or DoMiNioN LicENses.
rance licenses of the Dominion of Canada shall upon
d lication and upon proof of such Dominfon license

2ting and upon otherwise conforming to the provi
of this act applicable to Dominion licenses be en
titled to a license under this act,

jofore the issue of a license to a company other than a

pr incial company such company ghall file in the office
¢ 1o superintendent the documents provided for in the
pext following paragraphs, that is to say:
A\ certified copy of its act of incorporation or other in
coment of association of the company, which shall in
(ude its charter and regulations verified in manner satis
factory to the superintendent.

\n aMdavit or statutory declaration that the company
{s <1111 in existence and legally authorized to transact busi
pes< under its charter.

A\ certified copy of the last balance sheet and auditor’s
resort thereon.

Cotice of the place where the head office of the company
in sSaskatchewan is to be situate.

The amount of capital of the company and the number
¢ hares into which it is divided, and number of shares
~ribed and the amount paid up thereon,

v duly executed power of attorney under its common
seal empowering some person theroin named and residing
in the city or place where the head office Of the company
in Siskatchewan is situate verified n manner satisfactory

THE CHRONICLE.

1o the superintendent to act as its sitorney and to sue and
be <ued, plead and be impleaded ir any court and generally
on behalf of such company and within Saskatchewan to
ac oot service of process and o red eive all lawful notices
and to do all acts and to execuie all deeds and other in
struments relating to the matter? within the scope of the
power of attorney and of the company to give to its attor
ney
EXAMINATION OF ANNUAL STATEMENTS

from the annual statements or from an examination
of the affairs and conditions of any company it appears

4 the reinsurance value of all its risks outstanding in
Sa<katchewan, together with any other labilities In Sas
katchewan, exceeds its assets in Saskatchewan, including
the Jdeposit in the hands of the minister, then the com
pany shall be called upon by the minister to make good
the deficiency at once and on failure so to do its license
<hall be cancelled.

Where a company fails to make the deposits under this
act at the time required, or where written notice has been
wried on the superintendent of an undisputed claim aris
g from loss insured against in Saskatchewan remaining
unpaid for the space of sixty days after being due, or of a
disputed elaim after final judgment in the regular course
o law and tender of a legal valid discharge being unpaid
<o that the amount of securities representing the deposits
of the company is liable to be reduced by sale of any por
tlon thereof, the license of the company shall ipso facte be
null and void and hall be deemed to be cancelled; but the
llense may in the two last mentioned cases be renewed
and the company may again transact business, if within

ix months after notice to the superintendent of the
company's failure to pay, any undisputed claim or final

Jdgment upon or against the company is pald and satis
fed and the company's deposit is no longer liable to be re
dnced below the amount required by this act.

Any company shall be liable upon the application of any
Croditor or policyholder, to have its deposits in the hands

{ the minister administered in manner hereinafter men

yned upon the failure of the company to pay any ‘incis

ved clalm arising under any contract within the last

receding section for the space of sixty days after being
due or if disputed after final judgment and tender of a
logal, valid discharge and (in either case) after notice
‘hereof to the minister; in the event of such administra
fion all deposits of the company held by the minister shall
e applied pro rata towards the payment of all claims
Jduly authenticated against the company as well as in
respect of unearned premiums, such being claims and pre
miums under cae contract aforesaid; and the distribution
of the proceeds of such deposits may be made by order of
the court

an

THE STATE EXAMINATION OF TIE NEW YOTXK
LIFE.

Points from the Examiners’ Report.

‘'here has now been issued by the Insurance De-
partment of the State of New York, the full report
of its recent examination of the New York Life In-
arance Company.  The magnitude  of - the task
undertaken by the Insurance Department may be
gauged from the fact that while at the outset of the
examination it was estimated that -ix months and
fifteen days would be required to complete the work,
actually, owing to the involved nature of certain items,
additional weeks  beyond  this e riod  were
The examination included an andit of the
detailed examination of

three
required.
accounts of the company, &
the assets of the company, the making of tests, checks
and computations necessary o establi-h the correct-
ness of the policy reserves maintained by the com-
pany, the preparation of estimates of the company’s
liability to policyholders and beneticiarics, ete,, and
an investigation of all the activitics of the company
1 sce if there had been general compliance with the
law.  Attention has previously been called to the
memorandum by ex-Superintendent [otehkiss, giv-
ing the ofticial approval of the department to the
company’s methods. We now  propose 1o publish
ome of the more interesting points contained 1 the
report itself, and the first instalment of these fol-
“I'he average policyholder,” observe the ex-
aminers, “does not fully realize the amount of ex-
ceutive thought, care and energy necesary to establish
and operate the  systems that  make it possible to
handle the business of the company with precision and

despateh.”

lows.

TREATMENT 0F POLICYHOLDERS

The examiners devoted considerable time to an investiga
tion of the company's treatment of policyholders, and as a
result of a detailed examination of all claims pending and of
all claims paid during the period covered by the exammation,
it appears that the merits ob cvery claim a o carcfully gone
into by the claim division.

The company is a mutual one and operated solely in the
interest of its policyholders; that fact 1s not lost sight of
by the company's officers an their dealings with the policy-
holders and benchicianies Carcful judgment and proper
motives are evidenced in sue h dealings
crrors in settlement were Qi closed by the

In cases where
the division at once arranged for a

examiners the head of
proper adjustment of such settlement
Deatie Craims

Whenever a death is reported to a hranch  office blank
proots are furnished to the claimants In cases of a doubtful
nature the branch office does not issue blanks but refers the
claim to the home office

While the proofs of death are awaited the various facts
in regard to the case are ¢ amined and the papers in the
case assembled.  The application 15 taken from the files; the
policy index is cearched to determine how many policies have
ever been issued to the insured; the actuary’s records are
examined to ascertain what policies are in foree and the
amount of msurance the comptroller’s records are gone over
to learn the dates to which preminms have been paid; and
the policy loan division is required to furnish information as
to policy loans

So soon as the policy is shown to have a value, a claim
cred in the “Reported Dead”
hows the policy number, the
through

number is given it and it is ent
book. The reported dead book
kind and amount of nsurance, the branch  othe
which payment is made and date of payment

There is also prepared a book under geographical distri
bution. This book shows the amount of unpaid claims n
cach state and country at the beginning of the year the total
amount filed during the year, the amount of the adjustments
made during the year and the total amount of lability on
account of unpaid claims at the end of the year

At the end of the year open cases in the reported dead
book are carried to the new year

-

et i a0
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i RECORD YEAR

l

CANADA LIFE

THE GROWTH IN ASSETS,
| THE SURPLUS EARNED,
| { THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

H were all the Greatest in the Company's history of 65 years.
}

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

Bnr"s" A"n c A" Au' A" “Pro-eminence in Benefits to Policyholders"
“""ERWH'TEBS The Watchword.
i R
OF NORWICH., ENGLAND. ! TH“ MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK
! ASSETS - - $10,457,000 —
,' PAID TO POLICYHOLDERS in 1911
Head Office for Canada, - TORONTO. $57,353,726.13
| JOHN B. LAIDLAW, Manager. RECEIVED FROM POLICYHOLDERS in 1911
Chief office for Qusbe $55,582,183.20
RN SN0 lor Dusheo, EXCESS OF PAYMENTS OVER RECEIPTS
oA S WO TOHN MacEWEN, Serertnsient $1,771,542.93
AGENTS WANTED., 15,631 857 75
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72
un““““‘:‘l Ll‘f:lmnf“’m“ Co. MUTUAL LIFE AGENTS MAKE MOST MONEY
ey BECAUSE
{ FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held MUTUAL LIFE POLICIES SELL MosT Fl!!l'
i° by Federal Government for protection of policy- For terms to producing agents, address :
: holders, $1,206,376.
Al policies Issued with Annual Dividends on George T. Dexter
payment of second year's annual premium, 2ad VICE PRESIDENT
Q“::?:,',:;"m.:::: '8:,:':,,‘"""' st 34 Nassau Street New York, N.Y.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal. THE LAw UNION & ROCK

; INSURANCE CO. LIMITED, LONDON. Founded in 1806
! CITY AGENTS WANTED Assets Exceed - $45,000,000.00
Over $6,000,000 invested in Can, da.
THE ACADIA FIRE INSURANCE CO. FIRE and ACCIDENT RISKS accepted.
i of Halifax, N. S. Canadian Head Office: 112 St. James Street, Corner Place d'Armes
(TARIFF) MONTREAL.
Apply NORRISEY, ROBINSON & FREYGANG, General Ageats V. % St St m"";i'é.':d;.cnon
m POVEII BUII.DING. . . . HONTDE“. Accident Dept Canadian Manager

1 - )
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are compared with the

When the proofs are reccived they
claim is pard without

company’s records. 1f satisfactory the
delay.

Claims under $10,000 may
only one member of the sub-loss committee
ing to more than $10,000 and less than $23.000 require the
approval of two me mbers of such committee, while claims
for more than $25000 and claims of a doubtful nature are
referred to the loss committee, Whenever legal questions
arise, the claim is referred to the legal department and when
ever it appears that litigation is necessary, the claim s 1
ferred to the second vice president

The Paris office attends to its own payments, the method
of handling claims being practically the same as that of the
home oftice.  Various branch offices in foreign countrics have
authority to pay small claims

Age adjustments—In the matter of age adjustments, the
amount paid is the amount that the premium paid would pur
chase at the correct age of the insured,

The scttlements are based upon the age as shown by the
proofs, the hurden of proof in all cases resting upon the
Leneficiaries,  Notice is given to the beneficiaries that the
company will readjust the settlement, provided satisfactory
proof of the insured's age is furnished within one year

Deductions on Account of Querdue  'reminms, In
cases where a portion of the premium is deferred or ove rdue,
the amount to be deducted is equitably determined

Interest.—The rule is to calculate the interest to the date
of proof and to return any uncarned interest.

be paid with the approval of
Claims amount

ol

MeTHODS,
The examiners satisfied themselves by computation that
interest items had been properly reckoned, that age adjust

ments had been correctly computed and that proper
ments had been made under adjustable accumulation policies
and policies providing for the return of preminm

All cases on which the company claimed no hability d
all cases settled in any way other than in
the terms of the contract, equitably inte rpreted, wer
ccrutinized to Jdetermine the correctness of the company's
method of settlement.

A test check was made
loss cards and the promptness of
crrors affecting statistics, or the
payment, or death and payment, no errors wer
affecting the amounts paid.  The death claims
carefully and paid promptly.

In the payment of unearned loan interest, the hom 1
repays from the date of proof. In South America the e
is reckoned.from the date of Jeath. In Japan apparently no
return has been made,

Dividend Payments—Dividends for the current policy r
are paid in the case of policies where the dividend 1s not «
tingent upon the renewal premium.  This payment 15 an ul
vance of the declaration of the dividends, and the amount s
determined by the Jdividend of the preceding yea

(To be continued)

o L&
NAVAL EXPENDITURES AS INSURANCE.
cight principal naval
I, who

accordance watl

1 \
closely

to determine the accuracy of the
payment,  While there
intervals between proot
dis
are

wor

handled

The naval expenditures of the
powers have, according to Mr. Edgar Crammon
writes in the Quarterly, increased 50 per cent. on the
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1 tures are as follows:
| Per
| Power. 1002 1911 Increase  cent
| £ £
Great Britain . 35,227.837 44882047 9,054,210 27
United States 10,012,438 7
Germany 10,045,000 119
France . 12,184,083 ! 37
Russia 10,440,302 13,270,370 27
Italy 4,840,000 R.370.040 73
Japan . . . .. 3,705,271 8R03.015 3007744 137
Austria-Hungary 1,054.017 N2 w7705 103

Total . L Q410,238 147,072,041

Regarding the naval expenditures as insurance
against the risks of war, Mr. Crammond has com

From these it will be seen that great as s the
Empire’s expenditure, it s by no means dispropor
tionate from an insurance point of view

o L©
CREDIT FONCIER FRANCO-CANADIEN.

52050803

esented on another page,

The comparative figures pr
f the balance

of the leading items in various years o
dheets of the Credit Foncier Franco-Canadien show
effectively both the steady character of its growth and
the’ large scale of the operations now carried on by
this institution, under the general management of M

Al Chevalier.  Last year its capital <ubseribed
reached $7.718,134, and paid up, $3.850.007, while the
reserve was $1,540,008 and the total assets, the large

10, the last named figure marking a
over 1010, and an increase of no
less than $16,000,000 over 1407, The Credit Fonerer,
cinee its incorporation in o 1881, has plaved an m

portant part in bringing to Canada, French capital,
The report of the Dommion Department of Finance
for 1010 shows that of the debentures amounting to
K6), 270,003, isstted by eightv-two loan, mortgage and
trust companies and payable Great Dritain and else
where, $22,000.308, or nearly one third of the whole
avount, were debentures issued by this company n
France, During 1011, further issues were made by
this company in Paris, which brought up the total at
the end of that vear to $24,087.327 This 15 excellent
evidence that French investors are willing enough to
supply capital to Canada, when their confidence has
heen obtained.  Apart from the actual amount of
French capital, which, under its auspiees, has been
imported nto the  Dominion, the Credit  Fonewer
Franco-Canadien has done highly valuable work for
the Dominion at large in making known the oppor

tunities here existent for the investiment of French
capital.  Further results of its efforts in this direction
markedly seen in the future

sum of $35.574.7

£3.300,000 advance

average from 1002 to 1911 inclusive.  The expendi- | are likely to be very
N AL EXPENDITURE AN INST RANCE |
Gross i Y
Naval tonnage of Naval 5
Power expenditure Mercantile expen Foreign trade § !
1910-11 Marine, diture 1000
Dec. 31, per ton 1
1006, !
Rritish Fmpire { £ { 83 :
United States 10,012,204 3 9 1.503,731.000 l 1
Germany 2,701,005 w0 o 204,080,000 LR i 111
4 10,705,382 § I 740708000 ’ !
13,270,370 R 19 135,700,000 N
R.170.040 1y 10 11,000,001 0 l
Japan e RR03.015 1.320015 6 6 100,143,000 P2 |
\ustria-Huergary .. . R T A 2,152,382 1,001,301 5 10 SETIRLLL 1.0}
779029 0 12 b
Totals and averages 147,07 3,041 4 10 1O30.000.000) 63
i
b
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Thé Em*ployers’ Liavbility

Assurance Corporation Limited [ canadian
2 1: 2z OF LONDON, ENGLAND :: ::  a: Goverament
. _ Deposit 1 +
TRANSACTS: = ] $655,545.00
Personal Accident, Health, Liability, . i
Fidelity Guarantee and Fire Insurance. STANDS FimeT
. i ——_ | in the tiberamy of us Poi-
Most Liberal Policles Issued “'m“"' ::::‘
Offices: MONTREAL, TORONTO 000 fone uth ,'
Managers for Canada, GRIFFIN & WOODLAND.

TORONTO : VANCOUVER WINNIPEG MONTREAL:
Merchants Bank Bullding

Traders Bank Butidin
i ESEUHE FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAIL POLICIES

ASSETS EXCEED - . . $11,260,000
CLAIMS PAID, over = - $46,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS u:_w PRINTERS
— OF —

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.
Head Office and Works : OTTAWA, 224 Wellington Street.
Branches:

MONTREAL, 171 St.James Street
WINNIPEG, 525 Main Street

HALIFAX, 177 Hollis Street TORONTO, 19 Melinda Street
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Jusurauee :  Fire, Life amd
Miscellanenus.

e Italian Chamber of Deputies has passed the bill

roviding for a state monopoly of life insurance.
* * * *

['Tie board of the London & Lancashire Fire Insur-
ance Company has clected Mr. Jonn H. Clayton,
jairman, and Mr. James W, Alsop, deputy chairman.
* * * *

I'he death is announced at Hamilton, of Mr. George

Young, formerly secrctiry of the Hamilton Fire
[nderwriters,  He was 835 years of age.

* * * *

e death is announced at Toronto, of Mr. Hugh
<cott, of the firm of Scott & Walmsley, underwriters.
\r. Scott had been identiied with insurance since
IN38

* * * *

I'he Westchester Fire Insurance Company, of New
v ork, is eonsidering the advisability of entering Can

da for business and will probably make its applica-
tion for admission in the near future.

* * * *

M. AL D. Blackadar, actuary of the Insurance De-

partment at Ottawa, has been spending some  time |
m Montreal recently in connection with examinations |

of the fire and life isurance companies.
* * * *

I'he British Columbia Liberal party’s new platform
eludes a comprehensive system of industrial insur
ance, and the extension of the scope of the Workmen's
Compensation Act to cover all hazardous employments.

* * * *

he British North-Western Fire Insurance Com
pany has been licensed by the Dominion department
1 transact fire insurance in Canada. The head oftice
i at Winnipeg, and Mr. F. K. Foster has been
appointed chief agent.

ok % X

The Jina Insurance Company of Hartford
announce the appointment of the assistant secretary,
\r. E. J. Sloan, to have full charge of this company’s
Iusiness in the Canadian field, in succession to the
late Vice-President King.

* » * *

The leading Canadian agents of the Metropolitan
in Industrial during January were P. A. Desautels, E.
Badeau and J. H. Larivée, all of Montreal. The
leaders in Ordinary were W. H. Davies, Calgary; C.
. Wasson, St. John; E. 8. Bradley, Kingston.

* * * *

A striking illustration of the numerous serious
risks run in one's daily life, is afforded by the Ocean
Accident Company's statement that, for the year just
ended, they have been called upon to deal with the
huge total of 98886 accidents (of which gbHh were
fatal), an average of 271 each day.

* * . .

Dr. E. P. Lachapelle has accepted the invitation of
the Court of Directors of the Royal Exchange Assur-
ance, whose head office is in the Royal Exchange,
London, England, to become one of its Canadian
directors, The other directors in Canada are Mr. H.
\". Meredith, Montreal, and Mr. J. Stanley Hough,
K.C., Winnipeg.
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‘ The leading Canadian agents of the New York Life

during January were: AT \'ipend, Montreal; |

A. Macfadden, Toronto; Ro Do Edey, Ottawa In

number of paid applications the leaders were: ) O

A. Bilodeau, Quebee, and |\ Franklin, Montreal,
* * * *

Embezzlements during the  year 1ott compared
with 1010, as indicated by press notices and di patches
collated by the bonding department of the Fidelity &
Casualty Company of New York, how an merease
of §750,000:

1910 1911 Increase

Banks and trust com-

panies. . .
Reneficial associations
| Public service.

General business,
Insurance
Court trusts.
Transportation coys,
Miscellancous

COVS

$10,721.960 $1L482.001 700 086

Total.

* Decrease

* . * .
Practically all the Chicago London
Lloyds, it is reported from Chicago, have « mphied
with the requirements of the new curplus line law
which went into effect January 1st. This
the filing with the Hlinois insurance department of
copies of their contracts and  powers of attorney,
cignatures of all the underwriters and other necessary
legal documents.  Under the new deal the Llovds are
legalized and pay the regular msurance taxes

* * * .

The Cotton Insurance Association will have a total
loss of about $1,300,000 gross i the cotton loss at
Houston, Tex., and has reinsurance in the shape of
excess floaters covering its loss above S500,000. This
reinsurance is nearly all in Lloyds, London, there
being a few DBritish surplus line concerns also in
terested.  This will be a hard whack for the Lloyds,
London, gamblers who have not been faring w ell for
several years,

agent tor

mvolves

* * * *

Hon. J. J. Foy has introduced a bill into the Ontario
legislature,  providing that insurance —compames
neither registered nor incorporated in- the Province
chould be able to transact business through licensed
brokers. These brokers would be responsible for
any defalcation on the part of the companies they
represent.  To accomplish  this a bond of $3,000,
renewable annually, will be required from cach
broker, the amount to be inereased at the option of
the Crown, according to the increase of busmess.
Some minor changes in the Ontario insurance law
are also proposed.

* * * *

The Queen City Fire Insurance Company, of Tor
onto, reports for 1011 a premum imcome of $104,853
Losses were $22,450, and expenses S28,005; hal
ance of $40820 being carried to profit and loss
account. The balance sheet shows capital stock, fully
paid up, $100,000; rest or reserve fund, $200,000;
contingent fund for conflagrations, ete., $30,000; and
profit and loss, $42,478, making a secunty to policy
holders of $372.478. The assets include call loans

on municipal bonds, bank and other st ks, $202,525.
The amount of the 10 pe. dividend to shareholders
cquals the amount that was oviginally paid in by them.

il
st it ol
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THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 1720

CAPITAL PAID UP

$2,241,373
TOTAL CASH ASSETS

22,457,413

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, lJoint Managers.

LOSSES PAID EXCEED $235,000,000

ROYAL EXCHANGCE ASSURANCE
Founded A. D. 1720
Head Office for Canada

ROYAL EXCHANGE BUILDING,

MONTREAL

ARIMUR Bakky Manager

e s T il

Wead 6ffice - Roval Fxchange, London

s U N INSURANCE
OFFICE®
FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

Surplus over Capital and ol Lisbilles exeseds
$10,000,000

Canadlan 8ranch ;
IS Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

deporiting $300,000 with the Dominion Goy ernment
for security of Canadian Policy-holders,

—~—

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President. Hon H B Renville Vice President, J. M. Wilson

J. €, CLEMENT, Jr, General Manager

Kesponaible Agents wanted in Montreal and Prowince of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capital $,000,000
Subscribed Capltal . - 480,100

Deposited with the Domielon G . ”
-02: forthe nrnlu-uo:ol ;.:Ilc,;?.‘l:]',.:. 52,916.57

H. H. BECK, Manager

Applications for Agencies throughout the Provimce of Quebee
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Proviuce of Quebec

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets, : $10,737,657.32
Total Losses Pald e 67,9269,830.19

J. W. Tatley, Manager.

Applications for Agencies Invited.

MONTREAL.

ESTABLISHED 1809
Total Funds Exceed Canadian Invesiments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A, MacNineER, Fsg., Chairman Cuas. F, Sisw, Esg,
Go No MoNcrL, Esq. WM. McCMasTer HEsQ.

Head Oflice for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . ' . . . $557,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

- - 213,789.19

Surplus to Policy-holders - $344,126.76

Head Office: 59 St. James St., Montrea]

Have you ordered your new

LIFE AGENTS’ MANUAL yet?

“THE OLDEST SCOTTISH FIRE OFFICE"’

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 180S.
Head Office for Canada,
172 ST. JAMES STREET
Montreal

JOHN G. BORTHWICK,
Canadian Manager.

s
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It is stated that life insurance companies doing
business in British Columbia have asked the Govern-
ment to exercise supervision over the operation of
their companies in that province, and in accordance
with a request will present their views in a memoran-
dun.

* * * *

The Mutual Fire Underwriters’ Association of
Ontario met at Toronto recently. A resolution was
passed favoring the appointment of a fire marshal
for the province. Officers for the ensuing year were
dected as follows:—President, J. C. Dance; First
Vice-President, Thomas Hosking Second Vice-P'res-
ient, E. D. Mitten;  Secretary-Treasurer, [ ]
Stewart; Assistant Secretary, \W. (. Willoughby;
anditors, J. H. Campbell, V. G, Chisholm;; Exccutive,
William Purves, . N. McKendrick, James MceEwing,
George E. Fisher and Joseph Wrigley.

* - * *

From Messrs. McLean Stinson & Co., of Toronto,
we have received a copy of *The Commercial Insur
ance Reports, 1o11-12." This volume includes full de
tailed statements upon all insurance companies licens
el to transact any class of insurance n Canada; all
British, American and Foreign Joint Stock and Mutual
Companies, inter-insurance associations and  Llovids
whose policies are accepted upon surplus lines in Can
ada, including the members of the senior and junior
conference of the “New England™ or “mill mutuals;”
mmarized statements upon all British and Amer
can joint stock and mutual insurance companies {ex
cept local and farm mutuals and life  companies),
transacting business at date of publication. The
volume includes also the Insurance Act of Canada,
and the insurance acts  of the varions provinces,
amended to date, together with general information
and statistics relative to the Canadian insurance busi
This is the first annual issue and it will he
cupplemented by a monthly publication, which will
keep subscribers in touch with changed conditions in
the intervals of the annual issues, ‘The preparation
of this volume appears to have entailed much labour,
and it includes a large amount of information in an
casily accessible form.

Nness.

* k% ¥

THE TAXATION OF LIFE COMPANIES.

President Forrest F. Dryden, of the Prudential of
America, has some vigorous words in his newly
issued annual report apropos of the subject of the
taxation of life companies, to which matter Tk
Crrontent has frequently and recently called atten-
tion. He says:—""The company owes it toits policy-
holders to call attention again to the question of hfe
insurance taxation and to urge their active interest
in this important subject. The grow ing burden of
taxation—federal, state and local-—materially offsets
the saving in expenses brought about through strict
cconomy and increasing efficiency. During 1910 the
policyholders ot American life insurance companies
paid the enormous  sum of $13,032,500 in taxes,
licenses, and fees, and during 1911 an even larger
sum was paid out, but complete returns are not
as yet available. Since all insurance taxes arc paid
by the insured, the question of overtaxation is one
of truly momentous importance to every policyholder,
whose hearty co-operation is required to bring about
a much-needed and most desirable reform.”
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The Canadisn Fire Record.

Hasminrox, Oxt.—~Cecl Hotel damaged, March 10
Origin, overheated stove.
Prastik Rock, NI
AMarch 11, Loss, SH,000.
l.oNxpoN, ONT. Residence of 9. Auger, 1‘\\(!’“_\('\“
March 6, with contents.  Supposed origin, stove
Epsox,  Arra—Interior of  Power's fur
gutted, March 4. Loss, §7,000; msurance, 82,000,
BekLin, Oxt.— Residence of J. Scully, 100 Irede
rick street, damaged to extent of f600, March 11
Virnen, Q- Residence of James Pudmore, 104
Chureh avenue, damaged to extent of 8300, March 10
Conovkre, ONT, i

Fraser’s hotel  destre [\\'il.

storg

G Carruthers' residence damaged.
March R Originated from material used for fumiga
tion.

Frowme, ONT.
Origin, defect in acetvlene  lighting  system
partly covered by msurance.

BrockviLLE, OsT.— Barn of Osborne Shaver de
troved with 20 cattle.  Supposed ongim, - tramp
Loss, about $4,000 with $1,500 msurance

WaALKERVILLE, ONT.~A. O, Janesses' automohile
supply house and repair hop, one mile east of here,
destroyed, March 4. Loss, §3.0005 no msurance

Hastinrox, Oxr— Premises of Metropolitan Fur
piture Company, King street, dan sed to extent of
Q6o0, March 2. Ongin, unprotected chimney thae

OrrawA. Wholesale  crockery < tablishiment  of
Parsons & Co., damaged March 10, Loss, about
This pLu‘t' wis burned out on IFebruary o

Warchouse of John Hallam Co., hids
i1 Front Street” east, partly destroyed,
Loss to stock, $5,.000 and bhulding 81,000
Radford Wright Co.'s sash and doon

Methodist chureh gutted, March 8
Lo~

82,000,
'l'ul\‘u\ To.

merchants,

March 3.

WiNNIPEG,

factory, 770 Main street, destroved, March . Seven
lives lost in explosion. Supposed ongm park

from locomotive.  Loss heavy

Sp. Lavkest, Q.- Six houses, five property o
1. Cousineau, M.L.AL and one property of 1. Gover,
destroved, March . Fire origmated m home of 1
Aubry.  Loss about $10,000.

Wrsr Lorxe, Oxt.—Shoe shop and residence of
C. . McCrimmon, residence and shop of John Mot
gan, destroved, and Dr. Ripley's residence damaged,
March 2. Morgan carried no insurance.

Kexora, OnT. Pope block damaged, February 20
Stock of Robson & Peterson, hardware merchants,
damaged, and that of C. (. Linde, photographer,
almost total loss. Total loss about $3.500,
by insurance

Winenay,  Oxt- Vanstone  block destroyed,
March 2. Fire started in Knox's jewellery store and
spread o King's dry goods store, Smythe's hardward
dore, and W, Vanstone's legal ofices. Origim, un
known.  Loss covered by insurance.

Gueneit, Oxrt.— City Hotel, owned by L
and run by James Dolger, gutted, March 11,
total loss, cluding contents, of $33.000 I'is n
cludes carpets stored by the Guelph Carpet Compan
to the value of $30,000. Carpets fully m ured, n
curance on building, $10,000, on contents, 83000

cover ed

Singulan

with a

Winniree, Man. Gowans Kent building, Main
Street, destroved, March 5. One hali  of building
occupied by Mason, Risch Piano Company, whose

Other half
Building the property
(I

stock was almost completely destroyed
vacant, pending demolition.
of the Great West Permanent Loan Company
ginated in base nent.

PR

B
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GRESHAM

Life Assurance Society, Limited
Founded 1848
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AGENTS WANTED.

To Represent a British Company (Member of
Canadian Fire Underwriters’ Association) in the
various Provinces. Address,

BRITISH,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

Funds : FIFTY MILLION DOLLARS.

A responsible position as Branch
Manager is open, affording
good remuneration and
an excellent future.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,

WANTED

Wanted a bright iniclligent JUNIOR CLERK
with a few years’ experience in Fire Insurance.
Address, with specimen of handwriting

G H,
¢/o0 THE CHRONICLE,
P. 0. Box 1502, MONTREAL

WANTED

Applications wanted for the vacant position
of COUNTER CLERK in the Head Office of a
Fire Insurance Company. Must be familiar
with Montreal ratings and speak both lan-
guages. Address,

Z. K,

MONTREAL. ¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.
MADE IN CANADA
OFFICE OFFICE
FILING FILING
APPLIANCES APPLIANCES

WE DON'T CARE

What business or profession you are engaged in, we can supply
you with just exactly what you need in the way of Office appliances
to put your office on a modern and time saving basis.

TIME IS MONEY

Then why waste it needlessly in hunting around for the letters or
papers you may wish to refer to? Why not be able to put your
hand on anything you need at a minute's notice ? You should be
able to do this and you can do it if you are equipped with the
" Macey " Filing Appliances.

WRITE FOR CATALOGUE M.

EANADA FJRNITUREMANUFACTURERS

General Offices : : WOODSTOCK, ONT.

——————————————————————————
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Market and Finanrial Section

The Provincial Bank of Canada has raised its divi
dend to O p.c. per annum.
* . * N
\ branch of the Canadian Bank of Commerce has
been opened at Athabasea Landing.

- x . *

The National Canners, Ltd., has heen incorporated
at Ottawa with a capital of $1,000,000, The head
office is at Montreal.

* * * *

Commercial failures in Canada last week numbered
14 against 22 in the previous week and 34 in the cor-
responding week of 1910,

* * - *

The Land & Finance Corporation of British Colum
hia has been incorporated with a capital of $2,500,000
The head office is at Vancouver,

* Al * *

A branch of the Canadian Bank of Commerce will
e opened at Port Colborne, Ontario, on April 8, in
charge temporarily of Mr. Ao Ro Graham.

L * - *

Sixty thousand additional shares of the Canadian
Rank of Commerce stock were listed on Saturday, on
the Montreal exchange.  The additional shares are
those issued in exchange for the outstanding 30,000
hares of the old Eastern Townships  Bank.  The
Commerce issue is now in all 300,000 shares, of a par
value of 830 each.

* * * *

Messrs. William - Farwell, D.C.L.,  Sherbrooke,
1.Q.; G. Stevens, Waterloo, I7Q.: G G. Foster, K C
Montreal; Chas, Colby, M.A., Ph.D., Montreal, and
A. C. Flumerfelt, Victoria, B.C., are the Eastern
Townships Bank directors elected to the Board of
the Canadian Bank of Commerce. The following
have been elected members of a Local Advisory Board
of the bank at Sherbrooke, P.Q.:——Messrs. Willian
Farwell, D.C.L.; F. N. McCrae, M.P.; B. C. Howard
and 1. 8. Mitchell, of Sherbrooke, P.Q.; G. Stevens,
Waterloo, P.Q., and C. H. Kathan, Rock Island, P.0).

L * L .

I'he London correspondent of the N. Y. Evening
Post gives the following grimly-amusing instance of
“trade union tyranny” as practised in England at the
present time. A firm was wishful of loading a vessel
in a brief space of time. A certain number of men,
therefore, perhaps 200, were engaged on the work,
and on the first day loaded so many bags. Anxiety
to expedite the work prompted the owners to put on
double the number of men on the following day, with
the magnificent result that the day’s total was only
twenty-five bags in excess of the previous day's!

* . * *

The London Economist's end of February index
number is 2667, an advance of 54 points for the
month. Cereals and meat are 1'% points higher at
610; groceries, ete., are 6 points higher at 411
textiles advanced 21 points to 573, and min-
erals 24V points to 493. End of February prices
show the following advances over the five-year aver-
age 1901-5: Cereals and meat, 238 per cent.; gro-
ceries, etc., 37 per cent.; textiles, 146 per cent.;
minerals, 234 per cent.; timber, leather and rough
goods, 114.2 p.c.
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The Bank of Montreal has recently purchased a
picce of property at the north-west corner of Notre
Dame street and Second avenue, Maisonneuve, upon
which it intends to erect premises for a branch in the
pear future.  In the meantime the bank is arranging
to open for business in temporary quarters on IFirst
avenue,

« 4 b e

1f the coal strike is soon settled, there will probably
be a moderate boom on the Stock Fxchange. It
could hardly last long, however, first, because  the
monetary outlook suggests caution, and, sccond, he
cause return of industrial peace wonld be followed
by numerous large new security issues, notwithstand
ing the fact that underwriters are already overloaded.

London correspondent, N.Y. Evening Post,

* * * *

The head ottice of the new Bank of Saskatchewan
will be at Moose Jaw and it is hoped will be opened for
business before August 1. The capital of the pro-
posed bank is a million dollars, divided into 10,000
dhares of S100 each.  The directors of the new bank
will be Messrs, HL YL Smith, |0 WL Sifton, RO
Clarke, L. M. Rosevear, H. M. Stirk, R, Loney, |
A. Caulder, and . E. Caldwell.  The bank is essen
tially a Saskatchewan institution, managed by Sas
katchewan people.

* * * *

The committee appointed by the bondholders of
the Amalgamated Asbestos  Corporation consisting
of Messrs, | E. Aldred, U, H. Carter and 1L ]
Fuller, have submitted a plan for the reorganization
of the company. They recommend that a new com-
pany be formed under some suitable name to be de
cided upon, with the following capitalization::

First Mortgage, 30-year, Sinkmng Fond, 5 per

cent. Bonds.

Authorized Issue..

Iasued . .. v oo 00 se e we 0s e s e
6 per cent. Participating Prefe red Stock

Authorized Issue.. .. .. .. .. .. .. v

.. $5,000 000
2870, 000

$4.000 000

Issued.. .. .. 1,000 000
Common Stock.

Authorized lIssue.. .. .. .. .. .. oo .. .. $2875.000

Issued.. .. .. .. . 2875000

The following is the proposed basis of exchange:

Holders of $8,000,000 old First Mortgage Bonds to recelve
in exchange $2,000,000 new First Mortgage, 30 year Sink-
ing Fund, 5 per cent. Bonds, $4,000,000 new 6 per cent
Participating Preferred Stock, and $2.000,000 new Common
Stock.

In other words the holder of $1 000 par value old bonds,
will receive $250 new First Mortgage Bonds, $500 new 6
per cent. Preferred Stock, and 2250 new Common Stock

To provide cash working capital, it is proposed to sell
$875,000 new First Mortgage o per cent. Bonds,  These
to be offered as follows: )

To the old Bondholders for subseription pro rata $500,
000 Bonds at 85 per cent. and act rued interest, with 100 per
cent. bonus of new Common Stock, and to the old Preferred
Stockholders for subscription pro rata $270.000 at 8L per
cent. and acerued Interest, with 100 per cent, bonus new
Common Stock, with the understanding that in case any
or all of the bonds offered to the preferred shareholders
are not subscribed for unsubseribed bonds shall be at
once recoffered to the old bondholders for subscription
pro rata on the same terms. )

The committee state that if re-organised on the
basis of the plan submitted the company will be in
position to withstand any periods of stress to which
it may be subjected as it will have in its treasury,
cash and quick assets amounting to approximately
$1,000,000. This plan has been accepted by the
bhondholders.

it ————— e B ot P
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES,
Head Office for Canada, TORONTO. F, H. RUSSELL, Manager.

The Imperial Guarantee | [ Union Assurance Society Limited

AND ACCIDENT INSURANCE CO., OF CANADA (Fire Insurance sincs A. B. 1714)
Head Office : 46 King Street W., Canadian Branch :
TORONTO, Ont. co;u:. l;olll:l;; v“‘ Ical;l Streets, Montreal
2 . - esident Ma
A Strong Canadian Company. Pgencles throughout m: n:mnlo:w
ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS The General Accident
PLATE GIASS AND AUTOMOBILE INSURANCE Assurance
: E. WILLANS, FRANK W. COX, ) companv
' ‘ General Manager Secretary of (_ANADA
Head Office, . - TORONTO, Ont.

The Equity Fire Insurance Co. Personal Accident

Health, Li 1
TORONTO, CAN. ealt ul:l.ll.tuy':::‘ ndustrial

WM. GREENWOOD BROWN, General Manager

P— J. J. DURANCE,

GRNKRAL AGENTS : Manager for Canada

Carson Rros,, Montreal l Faulkner & (‘cl: +Halifax, NS, (;cm'm| x\p{enls fnr pROVlN(h of Ql ”:Bl‘,(
Brown Clarke Agency, Winnipeg W. 8, Holland « Van
Young & l,m--y‘, Sydney, B 1‘.‘ Geo, A, leu,('nlg:roy“m ROL LAND' LYMAN & BUDNETT' MONTREAL

McCallum, Hill & Co., Regina J- M, Queen, St. John, N.Bs

GRISWOLD'S HAND BOOK OF ADJUSTMENTS

By J. Griswold.

THE CHRONICLE

i is fited regularly in teading offices TH0 (aoultr, lagals oto., on 1t il s prdium of intormation
""-“u“"m" Canada: .Id\l‘rll\ln“ in No agency or adjusting outft complete without a copy
its columns has a permanent THE CHRONICLE . - MONTREAL
value., .* o o o ¥ K PRICE - $1.50

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . . . $5,316,968.68
Surplus December 31, 1911 . . . 529,973.68
Insurance in Force . . . 23,887,141,41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

B —————




MARCH 15, 1912

PRICES STILL SOARING. ‘

Ihie Department of Labour’s wholesale prices re-
cord up to date shows a still higher level for February |
than for  January, notwithstanding that the latter

nth was reported as having seen the highest prices
mee 1882-4 and  possibly since 1873, The index |
sumber rose during February from 1314 10 134.3,
these being percentages of the average level of prices
during the last decade of the last century. The up- |
vard movement was largely the result of advances

,grains, animals  and  meats, dairy products and
tatoes. Retail prices were also upward, especially
the food products derived from the lines above

entioned.
* * * *

PENMANS' REPORT.

At the annual meeting of Penmans last week it |
was reported that net earnings for the year were |
$341,348, as compared with $407.812 in 1910, The |
net profits, after deducting interest on bonds, writing
off bad and doubtful debts and old machinery broken
up, were $228,288. Preferred dividends took $04,-
500, dividends on the common stock $86,024, and
3100000 was added to the reserve. At the end of
the year the balance at profit and loss was $410,414, |
as compared with $432,650 at the end of 1910. It
was stated at the meeting that the orders booked last
fall were $247,000 in excess of those booked in the
«ame period the previous year and that orders taken
<o far this year were $70,000 ahead of orders taken
in the first two months of 1911, The high price of
raw material and the fact that the company had to
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Brantford, thus for a time reducing output and
adding to general expenditure, were factors con-
tributing to the smaller earnings of last year The
old board of directors was re-elected and at a sub-
sequent meeting, Mr.'D. Morrice was re-elected pres-
ident, Mr. C. B. Gordon, vice-president and Mr. R,
Thomson, general manager.

WANTED.

CLERK to take charge of Fire Insurance De-
partment in a Real Estate and Insurance
Agency at Calgary Alta. Good prospects. Sal-
ary to commence $1000 per annum. Address,

Clerk,
¢/0 THE CHRONICLE,
P. 0. Box 1502,
MONTREAL.

LIFE AGENCY APPOINTMENT.

Active, energetic, and successful man is open
for position as Superintendent of Afencies or
Inspector. Excellent record. Address,

« LIFE UNDERWRITER,”
¢/o THE CHRONICLE,
P.0 Box 1502, MONTREAL.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.

1910 7.718,133.76

1911 7,718,133.76

3,859,066.88
3,859,066.88 1,546,068.14 35,574.745.80

CREDIT FONCIER Franco-Ganadien
Head Office . 35 ST. JAMES STREET, MONTREAL.
MONEY TO LOAN s

COMPARATIVE STATEMENT

Showing the Company's Growth Since its Incorporation

Subscribed Capital Capital Paid Up Reserves Total Assels
1882 $4.754.689.00 $1.196.172.25 316,741 86 87702252
1892 1,784,689.00 1.196,172,25 145.766.30 12,365 484.25
1902 4,784,689.00 1,196,172.25 394,750.13 12,413,963.05
1907 4,784,689.00 2,402,130.65 560,028.90 19,314,683.60

861,214.24 32,059.213.24
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OVER $440,000,000

Life Insurance issued
and paid for during 1911

THE PRUDENTIAL

WRITE US ABOUT AN AGENCY.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Founded by JOHN F. DRYDEN, Pionter of Industrial Insurance

in America. FORREST F. DRYDEN, President.
HOME OFFICE, NEWARK, N, J.

Incorporated as s Stock Company by the State of New Jersey

WQNTED.
IMPERIAL llFE l”“l‘“! COMPARY
desires the services of a MANAGER of its

Life Insurance Department with Head-
quarters at Brandon, to take charge of the
Company's life business at this point and in
the surrounding territory.

A LARCE BUSINESS IN FORCE
A SPLENDID OPPORTUNITY

A remunerative contract will be made with a
man who can " do things
Applicanons will be treated in confidence

Hoad Office, 24 KING STREET EAST, TORONTO

GROWING APAGE !

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

h hal tadt

Deathlosses were very the **
and as | the p of d
business were very moderate.

ting the

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTIQF;Q‘AEAL LIFE
T. B. PARKINSON : Superintendent of Agencies

Contlaental Life Bullding, TORONTO

e
‘Organized 1850

\(T'/' VNEX peey

)
| ISSULQ (;l ARA‘\TI l D (ONIR'\( T 5

NN M | ) ‘ o Good men, whether experienced in hife ||
insurance or not, may make direct con-

tracts with this company, for a hmited ter- |
ritony if desired, and secure for themselves,
i addinon to first year's commission, a

I renewal interest insuning an income for

JOUN P ML

the future. Address the Company at iy
Home Office, No. 277

el =

HKroadway, N \ (S

Che Excelsior Cife Tnsurance €o.

chl O"ictl TORONTO. CANADA.
Assets - . $2,842,654.08
Insurance in Forcc. . . - 15,000,000.00
Scnlrlly and Profit are what intending insurers desire; both
are obtained under ' Ex¢
'lll\\l H|."I|l|hl|t~
The Reason the Company has been able to pay satisfactory
irofits 1s hecause 1t has been continuously foremost in those features
}vnm-“hu!\ profits are derived. In 1911
Interest Karnings i per nt. Death Rate 34 per cent of Expected
Fapenses decreased 2. 80 per cent
Wanted agents, to give either rlllllr r -pun time.

E. MARSHALL, General llngsr FASKEN, Presideat.

policies, which also contain the

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

HEAD OFPFICE, - =

THE CHIEF DIFFICULTY that confronts the new man

'| Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
whena you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA
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British America Assurance
Company

(Fire)
Incurpnmlvd A.D. 1833

Head Office . TORONTO.

FINANCIAL STATEMENT FOR THE YEAR ENDING DECEMBER 31st, 1911.

Assets . . . $2,061,374.10

Unearned Premiums and

other Liabilities . 1,059,941.77

Surplus fo Pelicyholders - $1,001,432.33

LOSSES PAID Since INCORPORATION
IN 1833 over - . $35,000,000.00

BOARD OF DIREGTORS.

President, HON. GEO. A. COX. ice-Pyesident, W. R. BROCK.

Robert Bickerdike, M.P., E. W. Cox, D. B. Hanna, John Hoskin, K.C.. LL D,

Alex. Laird, 7. A. Lash, K.C.. LL.D., W. B. Meikle,
Geo. A. Morrow, Augustus Myers, Frederic Nicholls,
James Kerr Osborne, Colonel Sir Henry Pellatt, C.V.0. E. R. Wood.
BOARD AT LONDON, England.
RT. HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman. 194
Sir Ernest Cable, Alfred Cooper, John Hoskin, K.C., LL.D. y :

W. B. MEIKLE,

General Manager.
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MORTGAGES vs BONDS OR DEBENTURES

An Investor not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being sansfied as to the security he desires as larg?
interest as possible

There are three forms of very secure bonds or debentures, namely, Governmént, Railway,
and Municipal

Government Securities are safe but the interest return is so small that they are not generally
sansfactory to the average investor.

Railway Bonds are very popular. They are generally considered very safe. They pay
about 4" p.c. interest

Municipal debentures are also safe as a class. Of course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are safe.

Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company

SECURITY: The Railways of the United States have a tot:l capitalisation of about
$17,000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender to the company-—~which is the same thing —has
a margin of safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 p.c. of a conservative valuation

Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of
60 pc. on Railways? '

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
investor, while New York city bonds bring about 4.05 p.c. 'Fhis means that in the
estimation of New York 1avestors, central real estate mortgages are safer than the bonds of
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference is naturally that some element of safety may be sacrificed.

I: is generally conceded that a city of 75,000 or over will not under any circumstances,
matenially retrograde. Even a calamity like an earthquake will not permanently reduce
pnpulallon

Although the Panama Canal will not be opened for three or four years, yet already the

annual tonnage of the ports i1s greater than that of any other Canadian city, excepting only
Montreal

The ideas of ralway men regarding the future of Vancouver are shown by the fact tnat
it 1s the terminus of so many railways. More railways wiil in five years be in Vancouver
than in any other Canadian city.  Vancouver, including Point Grey and South Vancouver,
now has a population of l35.500. Then why do first mortgages on improved real estate
return 6 10 7': pc to the investor? Because of the scarcity of money due 1o the many uses
for it in developing the country.

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says *“ The margin of security
usually taken 1s so great that the risk of loss is practically reduced to a minimum. That is

just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture

Write and ask us for a booklet on the subiect which explains the precautions taken by the
company before lending its own or clients’ funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Masagieg Direster.
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Stock Exchange Notes. Bank Statements.
Thursday, March 14, 1912 BANK OF ENGLAND.

In the budget brought down in arliament _\..-,v.'vnln,\. all Yesterday varch 1012 Mareh 16,1901

qpes for the resumption of stee]l bounties for this s¢ ssion

in & Bulllon L00.850,000

aere dissipated, as the Hon. WL T, White distinetly announc

¢ it was not his intention to fntroduce any resolution erve 140" 40
with regard to tariff or bounties. Apparently this had been : ','_'“\"‘"‘I'I' b A
aretty well discounted as Dominion Steel Common held Dep 0,7

fairly firm to<day, although it has had a considerable re ep. 43,308,000

action for the week, on fairly a tive trading. The rest of ::;h',,":::f“'"_ '|‘;"»I_"1"',

e market had a better tendency and Canadian Pacific
and “Soo” Common were strong features at advancing =

quotations. R, & (). was another strong spot, and Nova NEW YORK ASSOCIATED BANKS.

Qeotia Steel Common figured more prominently than fol

come time  past, Montreal Power, which has heen a fea Morchn, 102 \onr 1912 AMoar 116l

ture, has rn--ahtu.l comewhat from the highest level but P 1428276, 00 o i $LAH, w4

closvs Strong. Shawinigan s also firm on a moderate Deposita 1A A0 AT 00 [ R KOS

rurnover of business, The Cement Stocks came into prom- | irculation 1,408,000 1' AL “" A l::

™ spec Rl o B

inence and Toronto Rallway was more active. The Bank | heairenders o7 s A 120,000 164,500

cocks, which have been so prominent during recent weeks iy - b A

ol off in activity, although holding firm. There was a | Total Reserw Siin7 A02.000 Fan LR U0 513, 104.400
, | Reserves Req'd s 106,250 G (1 (K] M 2h

good turnover in the Bond Department, and in this respe g -

Quebee Railway bonds figured largely around 77 Taken | = irplos $10,206,510 §2,708, 00 34,629,573

° A ' tatioof Rse 5 | w7
4 a whole the market was broader, and a fealing of optim. | MstleofReerve ) 814
Norg These nre the ge tpuies walt HiAte comprrison

Fiust companies recently adimitted to the

jem scems to be prevailing despite the unsettlement N1y 0450t inetude th

labor circles throughout the world. The large monetary jearing Mouse
Josses occasloned by the British and German coal strikes CANADIAN BANK CLEAKINGS.
powever, should not be minimized as they are bound to W “ Wosk onding | Week ending
have an effect on business ge nerally, even outside of the -M':‘l f"'"'l‘:‘ J ‘,"If pg 4 Pripectin W"“ Mareh 17, 1910
countries directly interested.  Should thege difficulties be | !
justed in the near future, however, it seems likely tha | Montreal £40,020, 000 #6430 8 14,00
e improving tendency in stock prices now in evidence | l-}'x’;.v':l.“ ot 5 n‘:rl.'T p "n.] i"
will continue. In the meantime it would be well to confine . '
purchases to well established dividend paying stocks The 'l Tl‘ﬂ"'c Returns.
money market remains unchanged with ample supplies for |
all requirements, and the Bank of England rate continue ‘ Caxaniay Pacivie Raruway,
at 214 1.0
" g | Year to date. 1910 1911, 1912, Incrense
| Feb 29.. £9.530,000 $11,550,000 15,044,000 g4 114,000
Movxgy a¥p Excraxor Bates. Week ending 1410, 1911 1912, [nerense
Mar, Teee 1,597,000 720,000 14,000 1000
To-day Last week. A Year Ago : P )
Call money in Montreal. 5-64%  H0A% Grasp Tresk Rannway
“ “ in Toronto,. 5 54% 5-54% Year to date, 1910 1911. 1912 Inerease
C I in New York. 24 23% Feb .. E,0010.720 6,484,405 6, #2,2°9 197,8
. o in London .. 334 330 % Week ending 1910, 1911. 1912 [ncrease
tank of Fngland rate. . KT 4% Mor T . T09,1.7 806800 S I8,006 L1l
Consols.eeeae (L 'L
pemand Sterli 9% 9 Cavaniay NorTiery Ramway.
sixty days’ sight Sterling.. ut N Year to date. 1910, 1011, 1912 [hcrense
SranaRY 0F WEEK'S SALES AND QUOTATIONS. F b.29.... 1,491 000 1,626,700 2,431,600 S05, 500
Closing Closing Net Week ending 1910, 1911 912, Ineren-e
Security. bid bid. chiange Mar., T..e00000 105, (0 233,400 312,200 79,400
Can “l\': Pacific...... X.0 :i; Twix City Ravin Trassit Company,
“Soo" Co on. . b
Detrolt l'ni':‘(::l‘.‘i. Y Year to date. 1910, 1911, 1912, Increase
Halifax Tram. «. . 'hf" R EPPETRRREE $HTT.047 | §t ."".:: ] $10.902
Minois Preferred — “""k_""'l”"!' 1910 I."l". Iners ";"
Maontreal Street. - Feb, Toee veee ! H.": b 4,099
Quebee Ry.. oo ot A CERERERE ‘l.h"""l
Toronto Railway. 2 FARTTRRTEE ‘l | Us?
Twin ('il)‘....-' esnses sos X. b — s 28 168 240
:\:::t""«"t‘.‘..fn‘:"(":‘.:.':" . : ' Havirax Ereerme Trasway Compasy.
Can Cement Pfd . ooeeenns i Rarlway Receipts.
Dom. Tron Preferred...... 131 1044 14 Week ending. 1910, 1911 1912, Licrease
Dom Tion Bonds...eoes. § 4000 MY - o Mar, 29, . 3,610 3,553 1,985 1
Donr. Steel Corpn..eescoes 13541 (0 — 2 {
;iuk'-nllhe Woods Com... 30 144 1 Havasa Enverne Ramway Co. 14
Mackay Common..eeeseees 28 v oo XD o . a1 B |
\l:nvk“u; :(n:lf:-lr‘u)c" Gomonkd [T 0 X o= . \\""“,""‘l"": 1911. l'f‘l_" Pe oot BE |
Mexican Power 100 N2 Mar, doeeeaeee “I- .....' ’ ’ ' 4
Montreal Power .ooeeveee | 1904 1024 " 10 ... oL L LG e 008 1
Nova Scotin Steel Com .. 9 o Derern Seesrtor Tracrion Co
Ogilvis Comaes vane vns y 126 128 r 01l 012 ]
Ottawa Power........ U £ ) I 104 10 19 TR
Rio Light and Power. .. 1093 116 16 1 i I e "."ﬂ ! .""l i |
STAWILIEAN « covenevne . 339 15 121 2 | s 4 14 #
Steel Co. of Can, Com...... 040 31 ) TN . 5 {1
Can Converts Pocesse ceseee 8O 37 79 v 2 !
Dom Textile Comas cesese oo 30 03 v . . |
Dom. Textile Preferred. 17 ¢ X -_ i Darrory Usiren Ratway { '
Penmans Common. .. eseese 131 56} 504 \ Week ending 1910 1911, 1912, Ineresre !
Penmans Preferred 13 . : - Feb, Tooeions TR LU AREEAS LERLE
Ceown Reserve...ooo ... 2005 3.05 x.p 3.00) xon b 4 “ i 141,615 (FENEU] RIS AR
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STOCK BROKERS

E. G. RYKERT & company || BURNETT & CO.

St Ck Members Montreal Stock Exchange
ocks Bonds and Investments 12 St. Sacrament Street, Montreal
22 St. John Street, DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
MONT.EAL, 0. H. Smithers J.J. M. Pangmen G. W. S, Hendoreon

S. CARSLEY & CO. RODOLPHE FORGET

S tOCk al\d Bond Brokers Member Montreal Stock Exchange
Members Montreal Stock Exchange stOCkS al\d BOl\dS
151 Notre Dame Street West, MONTREAL Noatreal Office: Paris Office:
‘Phone Main 6548, Orders Executed in all Markets. 83 Notre Dame Weat. 60 rue de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.

Members Montreal Stock Exchange Membere Montreal Stock Exchang
StOCkS and Bonds 16 ST. SACRAMENT STREET, MONTREAL
9 St. Sacrament Street. 39-41 NEW BROAD ST., LONDON, E.C.
MONTREAL. Analyses of Montreal Stocks mailed on request

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

o2 s STOCK BROKERS Orders Executed on all Markets
t. Francolis Xavier Street 82 ST. FRANCOIS XAVIER ST.,

TEL. MAIN 8148 MONTREAL Telephone : MAIN 36032, MONTREAL

J. E. GAUDET & CO.

Members Montresl Stock Exchange

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO. BRUNEAU & DUPUIS

Members Montreal Stock Exchange Mombors Montesnl Siack Bachenge

STOCK BROKERS 4 Hespital Street, : : : MONTREAL.
40 Ho,plt.' S"..t' Montreal lzs sto pctﬂ' strut. - QUEBEC.
London, Eng, New York & Boston Correspondente A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO0. J. PITBLADO & CO.

Membere Montreal Stock Exchange
STOCK & BOND BROKERS ‘L Ex d in au L\‘V ! ""‘B ‘"‘ <|='n""
k f th d
45 St. Francois Xavier St. — ,: ST. :OHNO:::“.,..U "
Tel. Main 3410 MONTREAL MONTREAL

Membere Montreal Stock Exchenge
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List of Lé;(_liné Stocks and

WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.

CTE

THE CHRONICLE.

D TO THURSDAY, IEICI! 14th, 1912

B(_)rndsr

. - — T Relu T | | Per cent'ge
| P te of | Rest t Lent When Dividend
Closing | yqiye POroent. Capital | Coplta -y
| ee8 OF investment Annual 4| paid up Fund |o»|mul up payable.
BANK STOCKS. P te. Ofone ' Fegent Dividend subscribe Capital )
share. " rices. | - — -
e = .
Asked Bid $ Per Cent. Per cent 1_:.-.1,u| 5470 April, Oetober,
. | 150 Ik 533 R340 March, June, Sept, Dee.
British North Am'- 213y 213 50 464 10 | 1056 an, April, Jduly, October
Cansdian Bank of C y 190 12 4075, 70 .00 Jan, April; July, October
Dominton,. ... e s 10 416 9 3,000 000 {
Kastern Townships L - 3.000 1460 Mareh, June, Sept., Dee.
100 o n 3,083, b st (Mareh, June, Sept, Dee,
“‘l"l'”::. .. 13y 100 5 50 : ""'_xl:,‘lm. 45000 A120 March, June, Sept | e,
Hoehe o X ! WM ]
”" ek of o eese :: 1 000,000/ sams0 10000 (Feb., |ly.>Au|m-|. Nov
Tmperial,. agass X 100 10,000, @5 \areh. & )
tuternationale. . = 32 6 5,400 000 w50 arch, June Sept | Dee
: 6, 195 100 508 10 ey 200 |Jan, April, July, Oetober
Merchants Ba ' ’ 100 10 :-m-'“‘ 11500 |Jan., April, July, October
Metropolitan | 2134 i 100 517 1" oy wits  |Mareh, June, Sept., Dee
Molsons, . ... 249 2 100 40! 1" 000,000 6500 Feb., May, An, . Nov
Montreal s 13 100 5 60 1 . 179.00 . April, July, October
Nationa! 261 100 108 13 1,000,000 " .
Neow Iir - ' p 2,207,500 11.32 l':!. I-Ilul ‘)

. i 100 "R 44 18708 pril, July, October
Northern Crown 280 2% 100 500 " l'!m.:.'!ll'l‘ 1000000 1148 reh, June, Sept, me‘
\‘.‘-.'*.-- (IO N T 100 531 II. };‘:’.‘m Bo0.000  Boou Jan. April, July, October
LT Y e e v . ¥ S
Provineinl Bank of i i :: 5 1i H 2,500,000 1250000 5000 ‘,“."'I'J“m" Sept, heo
Qiniee . 2,501,400 8,003,800 T873,180 N2 (Jan April Jaly, Octobe

- 100 !b 2 "l"otl'm- ,003, 2670000 130.00
R u| g 50 5050 | 13 e 4 K10 ORI
Standard ., 100 s 1,044 8¢ 8100 12000
sterling.. .. 100 52 | N 5,400 ¢
Toronto \ 2,500,000 a7
100 519 L] MR 604
I 100 406 |8 . i1 |esvaiagees
100 | o0 )
Vanconve 5 4
Weyburn See 1 SO L I ocons s U (OO, PP
100 PP '1 CAprdl, Jdaly, Ostober
A ™ . . L April, Jualy, Oetober
itall Telephone }ﬂﬂ L ' . | )
Winek Lake Asb. Com.. 0 3
do Prof 100 rese
) T 615,000 838,000 .oeeiin | .
(TGN | lu‘l(;rl Asen % = [ :: T March, June, Sept , Ihee,
:h) 7 _77“; 100 | ; “ AR |April, Votober
Canndian Pacitic 84 1Y 10 b

ar () o 62 00 | crer | e | ¥, Octobe
Canadian € ll";d’“fl': MLy -l : 1 :(I’ ; Jduly, n:*lv |-l:
Canndian General Eleetrio . S 100 b
an. Cement Com, o ey April, July, October

1o, d. 86 100 4 8 April, July, Ootober
Can, Con, Rubber € . o :m N b1 07 K61 1,972,860 '

) 1 138 1,728,000 tonth '

Canadian Converten . ALl ai‘:' 0 | o H:'-ﬁ /%967 ‘\ nthly.
Crown Heserve ..., b A T Y 847 5 12,500,000 12,800,000 February, Auguet.
Detroit United Ry ... serne ' 0 7 3,000,000 3,000,000 . |
Dominion Coal Preferred % 100 oy 5.000 000 Jan,, April, July, Oetobe
(] . p g 5 .
Dominion Textile Co Co 6 o8 :: LR : ?z'&, 1,489,030 dan., April. July, Oetober
1 . X 000/000| 8.0 000 ‘ y
Dom. Tron & Steel P4, " “w '|= 6 ;'l- ': ’6..:':-3 54,098,600 Jan, April, July, October
Dominion Steel Corpn. 63 v 20 Jan , April, July, Oetober
Duluth Superfor Traction. &’ ': 500 : :b‘:z IJ“:W . . |“|u.|A|l:|" July, Ostober
Halitax Tramway Co ... v -4 ‘ TAB3T03|  7.461.708 aes Jan., April, July, October
Havana Electrio Ry Com ... . 5000000 5000000 woves seas | eieit n., April Jaly, Ostober
do Preferred 100 a8 H 5300000 6,304,000 [ VAP .
linols Trae. PR . 100 = ¥ P Feb., May, August, Nov
. 3 2,000,000 5 |February, August
hnlnhl\lliqlﬂ'l Power s v 100 338 'y 17()5'_@ 2,705,000 |l ',IA;rll.‘- |:Il'y Ootober
I.uumu‘laol,om P e 180 17 :g YR Q&‘:", Apr.,Oct.(810 B nustet ‘09
88 3y X0 [} | 2100000 2,100 Mareh, June, Sept.. Dee
Lake 9440 Woeds HILL. On. ... | 18 1 -4 4 1 1,500,080 1800000 Jan, April, uly, October
- addl
Vackay Companies Com ... . ... XD &1} wo | 6N s 41,3%,400| 41,380, |Jan., April, July, October
"4 Pra on 4 80,000, 80,000,000 “Lian., April, July, Ostober
" o e . 1 87 . 13,588, 18.588 00 May, November
exican Light & Power Co K2 " 7 2,400,000 9,400,000 ' lApr), October
do do & PP T ] o 7 .’_ 1000, 16,800,000 A October
Minn. 8t. Paul & 8.8.M, Com 138 00 LAL 1 10,416,000,  8.400,080 |Mareh, June, Sept. Dee
do . . 100 M 3000000 5,000,000 |
Montreal Cotton Co. ..... . 100 . -y 7,080,000 {Feb,, May, August, Nov.
Montreal Light, Ht. & Pwr. Co 19 100 416 g bl v -~ 111700, o00 e Ayl;vl.ll“.lluly Ostober
Wontreal stesl Works,Com P I ¢ 1 000 90,000 [Web., May, Augist, N
do o P sl Y 000 . April O
Montreu] Strest Kailway 28 100 12 1: | u:,z:o:: ':mm : .‘.hn L April, July, Oetober
Moutreal Telegraph ... ... i “ ! 2 "“m March, June, Sept., Dee
Northern Ohfo Traction Co, . 100 H 0000 000 /000,00 Y )
N.Seotle Steel & Coal Co. Com % Y j00 en | H :ﬁz 1‘,un:mn ‘ u.r.h."\\r:ﬁur:'»'-'v' —
o 100 v 000 '

Oglivle Flour Mills Com B 1% lee 616 s | :.;m\l Iu'ﬂ‘:m ¥ ‘|Maren; June, Sept,, Dee
ao Ptd. A 100 LA v— s | Feb. May, August,
Penman's Ltd. Com . 5y 06 e | 69 4 el ToT6000 o[y e

o csx oo} 9,500,000 9,500,000 Mareh, June, Sept., Dee.
3 ) P s 71 3133000 3,132000 .

Al 1% 35 1« | snmsooo| 37,625.000 an., April, July, Ootobes

niero. ... B 16, 100 | @ 8,500,000  #,500,000
\an Water & PowerCo .. 128 100 L ! = 000,000 an., Apri, July, Oetober
- 10 10,000,000/ 10,000, 2
SonPanloT.L &P ... XD 104f 103 100 515 k 13,876,000 13,816,000
Toledo Rys & Light Co e | 100 ) . #,000, 000,000
Toronto Street Rallway ... . .. ... 198, 135 10 > ¢ | 3mesne| 3890500
TriClty P4, | 18 854 « | 100, 99,100,000
Twin «-i’.y Rapid Transit Co........ XD| 104} 104] 180 ’ e X §00,000| May, Novem e
West Indin Kleetrdo ... oo ooee e e 100 10 1,000,000 1,000,000 Jan. April, July
Windsor Hotel ... ... ..coeooens FY ) 10 \ [ X M
W nnipeg Eleetric Rallway Co ... ceee 380 .

et

pesrRE——
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P. S. ROSS & SONS

. WNE .
Chartered Accountants and W. GRAHAM BRO & CO

Trustees, Etc. Dealers in Bonds
142 Notre Damc St. West, Montreal 222 St. James Street - -  Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.

PRUDENTIAL TRUST COMPANY
D. W. OGILVIE & COMPANY | o o Lgare>

Tt o Bl Safely
4143 it o Tt | Doposit Vaul
Real Estate and Insurance ST FRANCOIS | T L

eal Estate and Losurance Departments Mogerate

‘v " " \ \ LS. Supt

1l ST. SACRAMENT ST. :‘0':[7::"[ Worifinlérymsesor. L A Con:l::n:nco

° it lowest possihle rates n 3

MONTREAL ‘

B. HAL. BROWN, Vice-Pres. and Gen. Manager.

G. B. BRUCE PATON British American Bank Note Co., Ltd.

|‘|\\NC|;\‘|‘ \N[) l\\lk\\bl [;R()l\lk Head Office : WELLINGTON STREET, OTTAWA, CANADA
PRESIDENT Ginte .[ ettt s il n\ixl 1 P BON DY,
The British Canadian Venture Syndicate, | \":".;“.'(.:J e ™ "‘“:l' e
Limited m\o'(m nmw YORK, s‘oqmu a8 oher Sosh ;nbnnln
30 ST.JAMES STREET - - MONTREAL Branch Offices:

9 Bleury Street, Montreal

Telephones: Othice : Main 6866 House @ Uptown 3970 Traders' Bank Building. Toronto

Telephone Main 2510 Will b Issued in March.

ROBERT MILLER & CO. LOVELL’S BUSINESS

CHARTERED ACCOUNTANTS CLASS'F‘ED D'RECTORY
Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies of the Cities of Montreal and Quebec, for 1912-13
. " . . Contamming an Index to Streets, Miscellanem
ROBLRT MILLLR, C.A., F.CAL Can. C.A. (Scot. Dyir y and the Name, Bisiness nad Addeers
) A ie - Accuracy " Montreal of every firm or Person doing  Business in
Montreal and Quebec
Quebec Bank Building MONTREAL PRICE, $2.00
Will be corrected up to February
Orders for Subscriptions and Advertisements
’ shoulid be sent to
DAVID BURKE
GENERAL INSURANCE AGENT  FIRE, LIFE JOHN LOVELL & SON LTD
ACCIDENT, Ete PUBLISHERS 23 ST. NICHOLAS STREET
\ nsurin of Montrea 1
"t " Y Moy
THE LIFE ACENTS' MANUAL
Price, $3.00
Office : 200 Lake ot the Woods Building The Chronicle - . Montreal

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income . - . . $ 6,916.365
Funds (‘xcludint Uncalled Capital) . 17,633,467
Including Uncalled Lut Fu Subucribed Capital, the

resources of the Company exceed Tweaty-seven million dollare.
Heud Ofﬁce for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch M anager Active and Influential Agents Wanted
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STOCK AND BOND_LIST, Continued

I T Rate |

qm""ﬂ,' "f..?' |
—— uotations r Where luterest 1 o K
roxes AL AR
Asked Bid | MO !
. PR - e —i -
Rell Telephone C. .. 104 |103 | 5 §3.649 000 1st Oct. lat Apl Bk. of Montreal, Mtl. April 1st, 1925 o
Can. Car & Fdy.cvoeneen 1070 1063 © 3,500,000/ 1st June 16t Dece voeevueens teuees aees Dec, lst, 1930 Red at 10ait.Nov." 19

or i ptaft.Nov. 1

Can, Converters. ....voes 85 [ 85| © 47&.001"1'-1 June 18t Dee. cevesr oo raseianne Dec. 1st, 1926
Can. Con. Rubber Co.... 974 o1 | 6 2,579,600!1,1 Apl. et Oct.| “ WOt sty 1046 Redeemable at 1o
’ ‘ after Oct. 1st, 1911
(an. Colored Cotton Co.. 100 | 993 6 2.000,00(»‘1..«! Apl. 2nd Ocy| . W April 20,1912
(an. Cement Co...... ves 1001 ‘e 6) 5,000,000 1st Apl. 1st Oct. " Oct, 21st, 1920 Redeemable at H’O
Do minion Coal Co..eeess] 9941 99 5 0.300,000“". May 1st Nov. ¢ April et 1940 Redeenableat 105and
' ' ‘ ITntafter May 1st.1910

|
Dom. Tron & Steel Co... wigj oy 7,332,000/ 1st Jun. 15t July Bk of Montreal, Mtl, July 1st, 1929

Dom. Tex. Sere, A" .| - 97 | 6 758 500'1 March 1 Sc-p(.‘l(u_\'ll Trast Co. Mtl. March 1st, 1925 Redeenizble at 110
| \ | | and Interest.
. WB .. e (101 6 1,000,000 “ p 4 " “ Redeemable  at  par
after b years
" WCMuedl o |OT] O 1,000,000 ' “ Redeemableat 105 and
Interest
- “pr.... | 97| 450,000 . L ' “ A
Havana Electric Ruilway 5 7,824 'llﬂlln Feb, 15t Ang.|52 Broadway, N.Y. . Feb, 1+, 1912 Redeemable at 105

£00,000|1st Jan. 1st July Bk. of Montreal, Mal. Jan. 1st, 1916

Halifax Tram...... p 11 ' b

keewatin Mill Co.. ol 6 750.000{ 15t March | Sept{Roysl Trust, Mtl.  [Sept. 1st, 1916 Redeemable at 110
Lakeof the Woods MillCa| - oo 6 1,000,000/ 1st. June Ist Dec |Merchants Bank  of

| Canada, Montreal.. June Ist, 1932
Laurentide Paper Co....| - 110 6 917,305.2 Jan. 2 July|Bk. of Montreal, Mt Jan, 2nd, 1920
|

Mexican Electric L. Co..| 55 1 .. 5 5,778,600/ 1st Jan. 1=t July . July 1-t, 1935
\lex. L't & Power Co. 934! .. 5 ".72‘,.')0(”!‘1 Feb. st Aug. Feb, 1, 103 .
Montreal L. & Pow. Co 100p 99 43 $,787,000{1st Jan. lst. July ’ Jan, sty 1932 lh-;ln-mf.i.h-lmll:an \
| ’ nt. after 1012
Montreal Street Ry. Co..[100 99 4 1,500,000{1st May 1st Nov. May sty 1962 .
Ogilvie Flour Mills Co... /U124 - 6 1,750,000/ 16t June st Dec. Bk. of Montreal, Mul. July 1st, 1932 lh-l«ln vum!‘nh- at 105 and
| nteres
PENIALE .. .ooeerssansess| M 5 2,000,000/ 1st May 1=t Nov.[Bk. M., Mt & Lo Nov. Ist, 1926 Redeemable at 110
. | after Nov. 1, 1911
Price Bros. .oee vosecras| oo 6 834,000/ 1st June Ist Dec,| covarsasansvennnes June 1st, 1025
Quebec Ry. L & P. Co. | 770 168 5 4,566,606(1st June 15t Dec.foeesaovareveenaeees lane Ist, 1929
Rio JANGITO. «ooeooes seee (1013 1018 5 25,000,00001 Jan. Lduly| ceeeenennens veeeees Jung Lst, 1935
t . B. of C. London.
Sao Panlo. coeeeiaeevenn] 5 6,1 00,000{ st June 18t Dee.] Nat. Trost Co. Tor.June 1st, 1929
Toronto & York Radial..| 5 1,620,000 1 July 1 Jan (B, of M., Tor. & N.Y. Feb. 1ot 1019

4,000, 002 Jan. 2nd July Jan. Ist. 1935

{ 1,000,000 1st Apl. 1+t Oct. Bk. of Montreal, Mtl Jan. 1:t 1927
s o "
5 600,000 Tet Jan., Tst Julylocoveronnesvunnsees 1928

Winnipeg Electric .. ...\l"ﬁ

West Indin Electric .. o1 90

Montreal Tramways Company
WINTER SERVICE TIME TABLE

Lachine :
From Poest Ofce 20 min. service o 0 a.m, to 1200 midnight
Lachine 20 b 530 am to 1200 midnight

Sault au Recollect and St. Vincent de Paul:
From 8t Denis to St Vincent de Paul

20 min. service 00 am. te 900 am

K S0 aam. to 430 pom.
1 " : 430 pm. to 7.00 p.m.
0 ‘ 7.00 p.m. to 900 p.m.
» * = 900 p.m. to 11.30 p.m

Cars leave at 12 and 1240 midnight for Henderson's station ond
From St. Vincent d¢ Paul to St Denis:
“n min. service 5.30 a.m. to 9.30 am

-

9.30 am. to 500 pm
15 e o 500 pom. to 1.30 pm
P - 7.30 p.m. to 9.30 p.m
) - " 930 pm. to 1206 midnight
Cars leave Henderson station for the city at 12.20 and 100 am
Mountain :
From Park Avinue
20 min. service
From Victoria Avenue
20 min. service

Cartierville :
From Snowdon's Jet
20 min. service .

A0 & m. to 1220 midnight

500 a.m. to 1230 midnight

I G00 am. Lo 840 p.a

A ' S.40 to 1200 midnight.
From Carlerville

20 min, service 510 am to 80 pm

" " - F a0 pm tolL0pm
Bout de I'lle:
30 min service 5.50 to 800 a.m. and 4§00 to T pm
Hourly service
L]

M am to 40 pm and T pm th 1 pm

Tetraultville :

15 min servioe L00 mm, to 630 am and
w» v P 6% am to 18 pan
Hourly " 5 & oo $0pmtoll0pm

rwe!

German American
Wnsurance Companny
New ok

CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

9,802.074

NET SURPLUS

8.447,668

ASSET

20,249,742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

AGENTS_WANTED
Yrotector Underwriters

OF HARTFORD
ASSETS, JAN. 1ST, 1911, $10,737.657.52
FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

TATLEY, Manacin

oS

i
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnasnCasorain, K ¢ Vicror B Mircnrir K C,
A CHASECASGRAIN
E. M. McDhovaGar: J ). CRERIMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-1.AW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMOoNTGINR, T MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAMIBEAODEESS, " FARMAC " MONTREAL ABC Copk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J.FLEET, KC. A.R. OUGHTRED, K.C H.S. WILLIAMS
A.FALCONER, K.C. M. A PHELAN, WILFRID ROVEY’

Bell Telephone Main 771

F. W, EVANS C. R. G, JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartlord

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, Fngland
HOME INSURANCE C0., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33, (anada Lifc Buliding, 139 St. James ‘treet, NONTREAL.
G.DURNFORD,C A FCA. Can ARTHUR J. ENGLAND. Acct

cLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

] Cassie Hatron, K C.(Counsel) FrANCIs McLennan, K.C
M. Howin Howarn LU P AviMer
Cable Address 'NOTTAN MoNTREAT "

Hon, 8ir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding., 7 Place d'Armes.

H. ). Kavanagh K.C. Panl Lacoste LL.L,
H. Gerin-Lajoie, K.C Iules Mathien, LL.B

| ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Stree!, Montreal.

A W ATWATHER KC
W. L BOND, K«

C. A DUCLOS K.C.
] K. COULIN,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

vtomn sweer . TORONTO

VICTORIA STREPT,

F W, Hascovnr, K.C. H. 5. Osten, K.C
DL McCartny, K.C

Jous Hostin, K C
Lrianron McCawrny K C
BRITTON OS1LKR J. FLH, McCanrny,

Counsel  WarLrLack Nxsmir, K.C

EDWIN HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for insurance Companies end
Trust Estates aiways on hand.
Members Montreal Stock Hxchange
CABLE ADDRESS : HANSON, MONTREAL

WILLIAM HANSON

AGENY

NORTHERN
ASSURANCE C0.

EDWIN P. PEARSON

OFFICES

Adclaide St. East, Toronlo

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 St. James S!.
MONTREAL.

Maren 15, 1912




