
• UHt it.

W&t (Eliront deu

Banking, Insurance & jfinance.
PUBLISHED EVERY FRIDAYESTABLISHED JANUARY, 1881

Single t'.opy I®**
Annual Subscription $3.00MONTREAL, MARCH 15, 1912.Vol.XXXU. No. II

high positions pandering to the spirit of
anarchy anil encouraging the hreahiug of the law. 
A. THE CHRONICLE laid last weeh: "This la one of 

which eompiilaory arbitration would

HE cool minera’ atrlke hae 
attained alarming dlmen- 

Thc Buttering among
Tthe coal strike.
•tous.

the people of England la Intenae. By far the greater 
part of the population of Great Bri’nln la dependent 
for sustenance directly or Indirectly upon 
tnrlng or tranaportation. and coal mining la the baale 
lndnatry upon which all the other indnatrlea are 
founded. Two million men hare eeaee.l working in 
England. 175.000 are out In Germany and two-thlr.la 
of the minera in France have turned ont for a day to 
driaonatrate the atrength of their organliatlon to the 

Government
aympathy with the In Inatrlal nphrnral. There .ire 
,l,o Indications of possible troubles in the United 

The world la. in fact, fare to face with the

the cnees in
not only justittable but absolutely necessary. In 

of this kind moat of the allot la distributed 
the non-combatant Innocent bystanders. Men, 

children who bare nothing to do with

term 
civil warin a nut ar-
amo 'K
women anil
coal-mining or coal-owning will be the chief si'ffrr- 

They t an do nothing to affect the situation, yet
they are deprived of furl and food and their wage 

thrown out of work to gratify the desire 
of the strikers to make the trouble as nearly uni- 

This klinl of thing is as truly 
against the general welfare of the nation

earners are

to the world theirand to show
versai as possible.
conspiracy
as the stupid actions of the Suffragettes, and the men 

maliciously bring about such conditions shouldStates.
geeat aocial war long feared, of elnaa againat rlaaa. of 
labour againat capital and the conflict may

war thnt ever tooh place in

be held criminally responsible."

more deadly than any 
which nation was arrayed againat nation. The steady 
growth of conditions mahlng for social war has bri o 
manifest for decades and we haye been content with 
palliatives, which enabled employers and employees to 

crisis aftrr another. The present ron- 
Inrvitablr, and If we get oyer this trouble 

farther conflicts nrr inevitable.

happen in\mf HAT would 
W Loudon, the world s fl-LOMBARDSTREET 

AND WAR. uauelal rentre, should Great 
involved inBritain become

war with a Brst-rlass power! It Is a grimly fas­

cinating question ns well ns one

tl.le over one 
flirt was of tremendous lm-
wlthont civil war marhrts like those ofportanre to dependent money 

Canada. A writer In the "Round Table." who has 
intimate acquaintance with the ratra-

radtral remedy for the prevailing and notuntil some
altogether unreasonable discontent Is discovered. No 
class and no Individual Is free from responsibility In 

Men laugh at poverty who never

obviously sn
ordinarily complicated machinery of the London 

the opinion that the 
would be either, when it

this connection, 
felt the pangs of hunger as "men langh at sear, who 
never felt a wound." The workmen have no concep­
tion of the entent to which they are dependent upon 
capital for the means of livelihood in the romplrslty 
of modern social and industrial condition» and no 

understanding of the essential limitations of

marhet. expresses
really dangerous period

imminent or for a fewobvious that war was
days Immediately after the ontbreah. On a declara­
tion of war, the supply of "money" would dry npi 
the bank rate would be forced to a high Mgurei at 

time there would be a tremendous full In 
valno of all seenrltles on the Stork Ezrhangr, so 

fall that the Stock Eaehange might even 
Banks would have to ’Tarry" 

who had borrowed against aeruritlea

clear
law or of brute force In dealing with the rvite of 
which they complain. The attitude "of the employer, 
la ehleSy one of self-defence against n force constant­
ly threatening to overwhelm them. The situation le 
complicated by the had faith of politicians and agi­
tators n ho get their living by S.hlng In troubled

the same

great a 
have to be closed.
their customers 
and would And a large part of their assets unreal- 

dlsrount marhet—i.e., the bill marhet— 
off. Business would be at a

liable. The
waters.

The disease from which society le coffering le n 
radical one and the cure will have to be radical. 
Claas-aervlng. popularity-hunting, vote-catching will 
have to naht way for courageous, intelligent and 
honeat effort to do Justice to nil elaeeee. We place 

the essential qiiallScatlona be-

woald he no better 
standstill, paralysed by suspicion. The velue of a 
bill depends on the soundness of the "nomee on It, 
and there would be no Arm which might not be on- 

time. Foreign clients, too. might 
have greet difficulty in remitting 
bills falling due accepted on their

sound In inch e 
In many ease» 
"cover" for the

eon rage ffrat among
the reign of low Itself is threatened, throughranee
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conditions Mr. Morrison estimates that tlii~ spring's 
sowing will scarcely show an increase of 5 per cent. 
over that of last year. As to this year's yield, he 
places it conservatively, if the weather he favorable, 
at 250,000,000 bushels.

■unt. The money market would lie struck with 
cease temporarily to lie thepatah'isi Iamdon would 

lunking centre of the world.
This is putting the case in it' crudest form and 

qualifications. Hut it is insisted by thisthere are
wntcr, and the conclusion is agreed in by other English 
publicists, that the position of the London money 
market would Ik1 very dangerous indeed, if there 
;uiv doubt in the minds either of British subjects or 
foreigners of the overwhelming prc|*>mlerancc of the 
p.ritish navy over the sea forces of the opposing power. 
\n,| equally dangerous, it may he added, would lie the 
p-itioii of the overseas dominions who diqiend upon 
tin London money market.

"1 he example of Ouchec and 
some of the other provinces 

In»er»»ee Companies. m imposing inequitable taxes 
u|xm insurance companies on 

the basis of their premiums is almut to lie followed by 
Nova Scotia. The provincial government at Halifax 
has introduced a measure designed to inqsi'C a tax of 

I ht cent, upon the gross premiums taken by all 
insurance companies in the province. This means 
presumably that, unlike the existing law of the I’mv 
ince of Oucbcc, in the case of lire, accident, etc. 
companies no allowance will he made for rc insurance, 
cancellations, etc. a fact which din’s not improve 
the ap|H-.arance of the hill. 1 he same hill which pro 
I loses this tax u|*>n insurance companies also puts for­
ward new inqmsts for banks, who will have to pay 
an annual tax of $1,1*111 for their ollice at Halifax 
and $!<*) for each agency in the province, loan 
panics (<15 cents for each $1,000 paid up capital 1, 
trust cotn|)anics (40 cents for every $1.000 used or 

ployed in Nova Scotia), telephone, gas and elec­
tric lighting or power companies (one tenth of 
per cent, on their paid-up capital), telegraph 
panics (one-tenth of one
invested in lines or works in the province I, and 
press companies ($_•<*> for each too miles operated 1. 
l*ro|Kirtiiinatcly, it would 
is to he imposed U|*m the insurance companies, 
though in the case of the hanks with a large number 
of branches in the province the additional charges will 
prove heavy.

Mere Tuattoa of
w ere

■ me

The Hon. W. T. W hite has set at 
rest all the rumours that have been 
in circulation almut steel lmunties, by 
declaring in his budget sjieech that 

there would he no lmunties provided for this year. 
The Minister also formally announced that there 
would he no tariff changes this year. Many requests 
f ,t changes have, of course, liectt made, hut no action 
will he taken pending the establishment of the Tariff 
t'oinniission.

No Bounties 
on Steel.

C< Mil-

The pro|H-rty of the Grey Nunnery 
Grey Nnn*" fronting on St. Catherine Street, Mont- 

Property. real, and extending from Guy Street to 
St. Matthew Street has been sold to an 

American syndicate for $1,224,1**). The lot is 510 
feet long by 120 feet deep and the price i' almut $20 
.1 foot. The sale is a good one for the interests of 
st Catherine West real estate in more ways than one. 
It not only fixes a good price for that part of the 
-treet, hut it promises to get rid at an early date, of 
what has been an unsightly break in the continuity of 
the business line, which has greatly retarded the de­
velopment of St. Catherine Street West. The build­
ings occupied by the nunnery arc not affected. This 
i- an instance in which unused property has enor­
mously increased in value without ever paying a cent 
of taxes. In such cases, when tile property is sold, a 
fair iHTcentagc of the increase should lie paid to the 
city.

cm
one

colli

per cent, on the total amount
ex

that the heaviest taxseem

A New York financial paper -av s :
railn >adFut Trala* end “,\ prominent western

official, in discussing the unusually 
large number of wrecks that have 

occurred within the past few months 
attributed them entirely to the great sliced at which 
they run. ‘To my mind,’ he continued, ‘the public 
would Iw much I letter served and would feel better

slower schedule

Accidente.

f;i*t trains,011

satisfied if the trains were run on a 
and a guarantee of safety Iw given by the railroad

The suggestion which has pre-
Thr WritWheat viottsly lieen made in these col-

Aereage. limns that the West’s wheat company.”
acreage will not this year show That running trains at high s|>eed does not in it"' 

-o large an increase proportionately as in recent years involve extra danger is shown by the experiite I of 
I- cornilwiratcd in an interview by Mr. Donald Morri- the English railways, upon which the fast trains art 
son, president of the Winnipeg Grain Exchange, the safest trains that run. I he trouble lies in run 
Harvest last year being very late in many parts, ami ning fast trains u|*m tracks not constrm led for, am 
the fact that there are thousands of acres still in under conditions not suitable to fast running. 1

of the American railways were to run their-look that have not seen a threshing machine, will 
largely minimize the effect of the extensive plowing 
o|H-rations on new soil last summer. Tire increase in 
the acreage that gin’s into wheat each year has of late ( only have to let the trains wear their vow 
years Ihtii placed at 5 |n-r cent. In view of existing the back instead of at the front.

some
trains at the rate of fourteen miles in fifteen hours 
it would afford no guarantee of safety. I hey would

•catchers at
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hi!somewhat disapiminted over tile result of the Fnglish 
strike. Titer had Imped t< > supplant the I ’• tit i'll . il 
me reliant' in a tmnther of de-irahle m.itket . and 
trade great effort' to prepare (or a large expat Int'i 

llut actual result' have not v ane up to then 
The llrili'h mal exputers have 

\niei lean eoal.

She (Chronicle |iBanking, Insurance and finance
ne".
expectations.
Imuglit a consitlerahle amount of 
ordering it 'hipp'd to the l'.man I laud' and South 
Xnterica two regular markets for ltriti'h mal. which 
as the New York Journal of Commerce remarks 
"would almost scent to he natural markets Sr Xtneri

Piiiusiikd F.vkrv Friday.Kstaiiusiikd 1R81

K WILSON SMITH 
Proprietor

ARTIIVR H ROWLAND
Editor I

Chief Office:
t'.i AKDiAN IH-ii.niNC. Ho St. James Street. 

Montreal. eau coal." Then the I'ritidt Admiralty has put 
chased a eonsiderahle amount of American coal

Annual Subscription, $3.00. Single Copy, to cents These shipments and sales would naliually have - 
effeet upui the exchange market in New X oik Tut 
notwithstanding the credits thus v lahhdicd in tava 
of the New York bankers, gold Ini' c> cilinm d to 
from New York to Paris and front New Xork to 
South America. The shipments of metal are made 

order of Paris and London banket-

mie

MONTREAL. FRIDAY. MARCH IS. 1112.
mow
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Tin* trail'« ni
»f I'vcnvli am! V.iigli'lifers may represent recall 

funds from the American metropolis, or they may 
represent fresh investment of American fund' itt 
tier many, where interest rules high. I he 1 icrman 
hanking institutions have again been avtivU 1 eking 
loan accoininodatiou in the l tiited States the 
approach of the end of March settlement hemg the 
special invasion necessitating the loans.

In New York interest rates on call and time loans
l>vr vent. ; M\t\(.’all loans 2'have tended to rise, 

days. .X per cent.; ninety days, ,V4 pet cent ; 'tx 
months, .V j per cent. I hiring the week the met 
cantile demand for credit hroadetted noticeably ; andStock Ksvhingv Note*. It ink and Traffic Return*.. 

SVK-k and Horn! l.iets...................................................
413

4 IS 4'7
the cireiimstance is taken as indicating that mm- 
meree and industry arc at last showing g'«'d improve- 

The sentiment regarding the iron and ted
optimistic, 

in sentiment ha - had some

Annual Statement : —
Rritish Ameriv i A**ur.mce .............. 411 mvlit.

industry in particular has heeonte 
Naturally the improvement 1 
reflection on the securities market in XVall Street. 

On Saturday the New York clearing hoii-c in-t'Ui
if reserve strength

ns ire
TUB GENERAL FINANCIAL SITUATION.

t if the $3,500,0m new gold arriving in London on 
Mmidav. the I‘.auk of England secured two-third' 
and India the re naimlcr. The big English central 
hank maintains its official discount rate at J'T 
per vent. In the open market at London rates are 
firmly maintained. Call money, 3 to 314 ; short hills. 
3’s ; and three months' hills. 3 iptfi jier cent. In the 
Paris market discounts arc .V4 1> e. : and in Hcrlin, 
4'.t. The Hank of France quotes 31V, and the Im­
perial Ihmk of Germany. 5 p.e. as heretofore.

The coal strike has now definitely spread to tier- 
many. a large number of miners having stopped 
work in that country. Also the French miners are

lions reported a heavy loss 
Taking all members, the loans expanded S10.. 71 
and the cash fell $f>.5•*>.'"«>• rv-ulting in decrease

After tin

.<**>.

!ea It reserveof $f),433,000 in excess 
deduction the excess reserve 
The hanks taken by them selves had 
Their loans expanded $-’.475."o>- r‘""

decreasing the surplus reserve by
ith the movement

remained at SMl.V1 ’ 
xliihit

1
a xvor<e v

i1 (*1.000-
The gold exports coinhined wmo.

of funds to the interior for purpo-cs 
for the loss of cash.

of spring hit
1

ness, account
In Canada the money- market is tt"' materially

In the United Kingdom the in-showing unrest 
du'trial paralysis is spreading wider and wider; in 
many important lines Great Hritain has ceased t<> 
manufacture. Doubtless some of the markets ncces-

in Montreal and ’Toronto
!.. and mercantile dt- 

Am it lerestittg
that the Si

are
changed, k all loans

’ at 5 to 5' j pw cent 
count’s at 5'. j pc. upward 
ment of the week was the announcement 
Lawrence Sugar Refining Company ^ ’ ’
received an offer of $333 ' 3 l*r :]nu '

'.try for keeping llriti'lt machinery in motion will he 
permanently lost.

It is said that American coal operators have been !
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11 • 11 "i al„ >Ure 1 can congratulate Imth the House and
ings. coupled with the intimation that it would in all c“u|„r.. ulKl„ «hat is undoubtedly a record year
,.r,,liability lie accepted. The formal meeting to act l))e jvitninion." said the ITuanve Minister, and

the proposal is to lie held on March 27th. lhc C()Unlry will cordially endorse Mr. Whites con- 
Assuming that the deal goes through, this will prob- gratulations , ;m<| „K. Ia, cx|K„.li-
ahly represent a further step in the pr.xo's o mug- l|u. N u an,| other imputant publie

the operations of the hig Canadian industrial ton- , ^ y,r \\ |,ju. >aj(| they would total almut $,t|.
, enis into the purview of the investment public. l)QO<)(ÿ To that figure there would luxe to he added 
W hile operated as a private company the Sugar the'a„,ount paid under the act of the; present session 
Kenning Company published no state vents of its implement the guarantee of t. I. 1^ " ^

is,..... ........ «in. us

make a pubic issue of Until» or stock ; and the intro 1 , $v).,k».ooo. . .
Auction of the general public will necessarily involve ,;sva| year H)I2 13 tl'v M""'hu anticipates
the publication of annual reports. As the represen ,. ilurease,l revenues and heavy 1 X'T''’ l]ll.ri'l
,a„ve industries, one hv one, go through this process. T,,e country, he said, had been .«sstug ««ghj 
il 1- p’ssihle for hankers, financiers and students to ml‘had to U- made to meet
.101,lire a broader and better view of the condition of "'/* “ru!j.,ic MjllMvr M,|ai„e,l the issue of the loan 
industrial affairs throughout the country. If the ; of £5u)0,cioo recently underwritten ai n« in lamdon. 
recapitalization is done carefully and conservatively ’Uian was floated to meet a J'
the process may be beneficial altogether. May 1 next. Mr. White said that t e .

.................... ..1 .h. «w. 1.“syt'ssnRrt:,™: ■
favorable, is the announcement from London that II l“h >,)e u,n*s ,VVUred, particularly 
the Dominion Sawmills Co., a Hritish Columbian con situation in the 1 >ld Country.

with a large capital mostly held in England, has ,i>an w„u|,l fall due in i«H3. anil still another «»«'" 
finally been compelled to pass into receivership. No mature in i«»i4 with the option of rvuv'x,l ‘ . 
doubt this occurrence will do some injury to ff.e mal Transcou.ineut.il Railway,
market for Canadian securities in 1 .ondo 11. It wit Kinance Minister stated, was estimated at
lie necessary for the bankers and financiers in this ^ 500000, so that up t-> the end of the year the 
country to use extraordinary care in presenting only 'j)(,pinion would have spent aU.ut $1 * 
safe and sound ,impositions t„ the consideration of lhat roai, AUm, ^‘^nm MmlM h u. «he 
Hritish investors. Of course, some Canadian pro- be exuded - .mSenOl
|Kisitions are siihiuilted in London without passing " u.ri ;m(| ,hiring the same period other cap-
through the hands of the Canadian banks. ipil and special expenditures would amount to s'Lit-

Sli>7u. The increase of the public debt from nz>f 
to March 31, would be $77.^5,ofi.y.

J ' A 
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i
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and public debt ;
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MS.uTl 
.. . . 4û7.:tt»2

The lion. W . T. White, Minister of Finance, pre 
sented his first budget to I’arliamcnt on W ednesday 
in a masterly speech, lie was able to show a surplus 
on revenue account of $31 ).<xx).(xx). I lie revenue for
the year, partly estimated, is $136,000,000 or $10.- 
oixiooo better than the previous year and is sufficient 
to meet Ixitli revenue and capital ex,ieniliture and to 
reduce the national debt by $1,150,000. I lie total ex - 

account, partly estimated, is

revenue
1912

$ 7,2:.S.V42
1,613 017

MüO.IHM) 
h:iî*.!»7 I 
r.«6,7«m
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WOOD. GUNDY & COM PANY-
UINIMYN, KNU, TOMONTO, OAK,

-
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J
metals and' The nio.1uctic.ii of the more important .....

1 minerals is shown in the folk-wing »*•«»»'' 
in which thet-Rures nrc gtven f,^

I I l.X I S MO. I It' lit \ t.N I t 
$ «5.763.749 

l5.2tl.tHR 
7 *42.090 

. to.o<>3,873
3 449.802

$7 59.231
i7.too.enu

IO.C4t.932
«.noH.een

Custom*..................
Kiel!#..................
Post Otlti e 
Publie Works 
M IseelUnenus

ment
1.110 ami mu. in comparative 
,,r decrease in value shown Ini'renttv

VMl
Valut-

111 10 
Valia- !tlvvri-asoS120.64.V618Iin4.30t.705Total» ««# 1*3.203 

413 73» 
. 1 u«l.23H 

207.577 
»3I.6*7 
12*327

of Pl lll.li l.CIlT 
la vim infs

«fill.*31 
».7«2.n»« 

12 3il6.S«n 
SIH.H72 

10.23fl.S33 
17.452.12*

si XI XI XK. 7.004.094
IU.205.H35
11.245.622 

1.216.24» 
11.181.310 
17.5H0.4..U

?VoiMu-r.
Gold. •
Hlg Iron. .
1.4-ail. . •
Nickel. . • 
Silver. . • 
01 h«-r

19121911.
0 iFnixled Debt .....

I’ncable In Canada * 4,8x.i,.tni
. 27.*i 816.382

4 ,.116.406 
X9 I07

$ 4.815.021
263.1» 1.9»7Payable in London 

llank (Mrrulat'n Retient v
tlon Fund...........................

Oomlatoa Notes. •
Savings Bank 4P. O. and .

Government  .......................... ” .'I’ll.
Trust Funds...........................
I'rovlnee Aeeounts 11 92o,..xz
M ist-4-llaneous and Hank mg

metallic 
products. .

100.1074.661.777 109.674510.081
111.188.8811

1.142.76257.890.88459.033.646Total. •56.923.33 » 
9.712.791 

11.920.582
pig iron

credited to ini- *t 2.n»*.fis3It.693.45V.9,594.773purl ni lires. M3.241.415
*

46.197.42822.928.019.. 21.909.715 Total metallic 19.418,873 
Asbestos and as

Coal...................
Gypsum 
Natural gu*
Petroleum. .
Salt.

Accounts. . <369.5b I 
1.531.3112 

It 417 
171.152 
741.477 
33.3811 

1 15» .list 
6*7.753 
536.il in 

3H.352

2.» I3.IU7 
26.378.477 

V7X.SH3 
I .K2U.923 

357.073 
443,0111 

7.571.2»» 
*.317.711» 
1,493,11» 
3.6*n.371

$ 1*7.2*2 '.«7 t$171.211.372 2 573.6H3 
30.909.779 

934.416 
1.346.171 

3*8.550 
409.621

Cement. 6.412.21.>
Clay produel» . 7,62».».*6
I nie • • 1.137.079

. . 3.630.019

Total (iron* Hebt

Inxeslniellts -
Sinking Kurd»
Other Investments 

Province Accounts 
M laeellaneous and Ulinking 

Account».......................

tlt.t09.0W
29.776.H5I

2,296,42»

$ I5.S22.76I 
27.161 *51 
2.296 129 t

1211.211."2«. . . 97,305.129

$164.493.372
322.7HH.995
321.9S6.127

$142.HH6.I73 Slone . 
Miscellaneous non- 

met all le ■ -

Total Assets. . . .
Total Set lleht, 291 h K**b. 331.3.... 199

January 333.336.1 l.i
117.30.3+2.110.313, 1.993.00*

Tutal to 31st
$2.197.132I0.er.ase of Debt................ $1.9*0.946

Canada's Trahi:.
In the course of his speech. Him. 

showed that for the ten month* of the present hwal 
rear, the total trade ha- heen $7ll I09.8o4. I he 
volume of trade has just about doubled -nice I'M' 
Imi.irts have increased by 150 |wr cent, and cx|*.rls 
bx ;; n.c.. showing an increasing demand m the home 
market. For the ten months of i'|H i-. tl,c lra<le 
with the Motherland has amounted to $411,479.3",.
.. nonpareil with >7.(>*'<"' " u'k' u.f
11 Exports to and imports from the Lmted State 
f, ,r the nine months ending December .V

!•',,r the whole of i«j-o-11, they were

Total
metallic

non- I 290.49236.094,23*. 57.384.750

Oraed total 106.823 623 101.291.686 
The subdivision of the mineral production in Dli" 

and i'll ■ bx provinces was approximately as follows.

1910 '9H
Value of Per ee.it. Value of fereenc 

Product Ion. Of Total. Production. n( Total

13 111 
0 60 
*.** 

41.72

4,531,937w. T. White

f
15.354.92* 

611.397 
9.11*7.69* 

42.672.904 
1.6*4 «77 

618.379 
K $2 6 404,110

22.92 21.237.*01

13.29
o.5l
7.74

10.76
I Hi
0 47

: "ffiS
Uih-Imn...................... 8,270.13ft
Ontario 'i'-mir.ï
Manitoba ■ ■ 1 l.'.j;,
Saskatchewan 1
Alberta.......................... *■***•?—
Ilrlllsh Colombia 2l.li* 
Norlli West Terri 

lories.....................

1 ti".
u.tio
(128

20.70'.t-7.i 1J5.74.’.
>V'7"5.I.\U

4.619.392 4 52

* rSS i?ssk I „rrttvs,
Product.« pur ee.t. of the -bole. ,1,7.428 or 45 l'ir vent.; .Cre|'l‘C'1 ..'a jolly all
The mining industry in Canada during the years „4,258 to 1,0,,.metallic pro.lu.». I ■ ■ ■ a

„A„ and inm showed such substantial progress and „f ,he metals, with the exception f |k; 

large increase in output that is no. surprtsmg a fallillg off in product.™ ... - was
slight falling off should Iw shown m lyi 1. particularly vcrne,| |„ the case of s"l'l*r- hxiesi . .
when it ts remembered that the long continued strike ilicreased output ''V ,'^’'T i eftl m The
,,f cal miners in Allicrta and the Crow s Nest dis |)rice |K.r pmnd was slightly l..w»r tl a n 1 • ,>u.
trict of liritish Columbia not only seriously reduced inm,asC pig iron production was qmU ^
the'coal output, hut also, because of the closing < "xvn aUlu,ug|, this is chiefly attrihutahle V | 

of the V.ranhy smelter on account of the cki- short- Amongsl ,he on-metallic products 
age. caused a lower production "f popper s lxcr an ^ ^ >|)u, lu„on of arsenic. #*»*'•'-• I •' j 

wold than would have otherwise ticen obtained. . • na„jra| Ka>, pyrites, salt and in marly a
The preliminary statistics now published by the k •1 ,ural materials, including ee vent, r a>

Department of Mines, based upon direct returns non ‘ limr, c,c. < Jutside of the ,mt. hi

$11/1,843/123 in

I -..*.....*.........

4 464.761.474

i i

i1

for the year.
1910.

-
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch i Head Office, Guardian Bulldlntf, MONTREAL.

CANfPIA1* TRUSTEES i
M M. Hamsat, iChdlrmani 

Mon. *. Orslardin»
I. O. Gratel,

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Aioilstanl Manager.• (Deputy ( halrmam 
R. Mlliion-Smlth.

•VsV

f|'

MB 0
V

rijur ®iIKBE

•1:

V
iSIl il rS

CANADA BRANCH HEAD OEEICE, 
o«t< toes.|l MONTREAL. Head Office II? St. James Street. Montreal

DWITOIS :
Sir E S Ooutton B*rt PteaiJenf 

r J FCî^n,r Thwyw, 1 iarPreitJent anJ Managing Director
W^MF, WMThir’PS°n f«* S,rAlr< L.cos„

. Wm, Molson MAcphrrson fyq J VV B.nn.r, Sec y
J TKoro-on M,„„,

I
J W Binme Deputy Manege

:»s" p.The Northern Assurance Co. limited
"Strong as the Strongest"8

r/»
I

*) Accimilatei Feeds, $17,115,611 ss Hnotbe

ROBERT W. TYRE, Manager.

• '

fc t.MOimv. Sept, el AguelM.
li

Fire L Ife Marine A evident

Commercial Union Assurance Co.i

IIUITED, or IONDOV ENG.
Capital Fully HubacHbed 
Elfe Fund and Special Truat Funda 
Total Annual Income exceed a 
Total A «seta exceed

$14,730,000 
03,300,000 
30,000,000 

111,000,000 
1,209,33 7

Commercial Union Building, ,*f‘**Voi»T«Kt
irepresented Oletrltlw :

$ i
l

Dettoalt with Dominion Government
Head Office Canadian Branch :

Appllrdllons for Aiwiilen solkll 
If* fiOPLÊNSy .4union! Manager.

Jf

y ii J. MCGREGOR, .Vena,»
Canadian Branch

-
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MORE ABOUT TIRE LOSSES. rTHE BANKS AND FORGERIES.
(A. (îoiinos Tait.)

{CoHtinufd from .150).
Abolition or the Counter CiiKovr.s.

U'c conliliue to receive additional evidence front
v\ liieltfire underwriters regarding the abnormal I- 

jiavc been extiericnccd this year. ( )ne lire manager 
says tersely that the last two months have been the 

Undoubtedly nnc of the principal "aids to fewer) is tin- "hottest” January and February his eom|iany has
extreme case with which any person, whether reputable or ! j ■ ^ j'nore cheerful note is struck In one of the

oid.es,ahhshed American companies doing business 
siring bank cheques for any purpose has merely to call at a in Canada, who state that their cx pirn tin during the
branch bank and help himself t<> as many forms a< he choose*. |*ir>t two months of the year has shown a higher loss
In large branches one frequently sees displayed an a^ortmvnt ritju t|îaîl anv |WO muuths, barring a voiitlugration,
of cheques on all banks having branches in the locality I , , j / vvvr Notwithstanding this fact,
revert again to banking custom in hngland. where loss 1 ,lU UK> , « . «• .1.,,-.,through forgery i< rare Risk of prompt detection following they arc nut at all discouraged, as tin> hilim thin
the theft of a blank cheque form confronts tin would-be art. possibilities of their having more «>r less gootl
forger at the outset. As every one is aware who has had months during the remainder of the year. They add
dealings with an Old Country bank or banker, a book of . tliey |lave generally found that the losses average 
blank cheques can only be obtained on the signed order of , ., * „ *. ...... - , ...... . ...... .. .,1. severala bona-fide customer, and every blank cheque contained in up during the year, and that * - - * .
smh book bears a number, besides one or more "series’* <«r j severe months, there are to he fourni an etjual mini*
check letters and figures by which the identity and ownership f)vr Gf abnormally good month
of any cheque form may be instantly determined. Moreover. Underwriters will hone that this cheery forecast 
a clerk in writing up his ledger and customer’s pass hooks. .1; u» lust it nrvscnt an "ahtlor-
enters the numbers of all cheques debited to the accounts , " dl not hi dlsapixnntl b- ‘ 1 , ..
opposite the respective amounts If the number of a cheque ! mally good month would he more welcome man 
s,, debited is not reasonably consecutive, it serves as a warn flowers in May. 
in g to both ledger clerk and customer of something irregular j 
— for example, that a blank cheque has Inrn extracted front ! 
the middle or end of the current cheque book by some unan
thorizvd and felonious person. The customer of an Knglislt | ___ . . • ti„. Western
bank (not. it will be observed, any unknown person) wishing , As in the case of it l t 1 * • ' . ’
to give a cheque drawn on another bank and having no j the lîritish America Assurance (.onipany, ol I orotin , 
blank form convenient, will be banded a slip payable between | r^ixirts a varied experience in the home and foreign 
banks only and not negotiable otherwise. j v|t,i(is during mil The Canadian business showed

If “counter cheques” in Canada were almlisheil and eus * ol,lv two previous occasions
turners cheques numbered and the numbers recorded by the a good prom, 111 1.1 1, * 1 . 1
branches on which the cheques were drawn, it is safe to pr« has it given a better result. I*a\or.lull 1 **, *
diet a very appreciable reduction in the number of forgeries accrued from the Mexican and West Indian business, 
in this country. Of course it is doubtful whether our bank- ( ^ ot|1vr band, in the case of the company's large 
or the public, would care for a reform of the above nature . • , 1 ,i c».,i«v
It might be difficult to assure the public that tlu* withdrawal business ill t * ‘ ‘ ’, . ,« r .« • _
of rountrr cheques was a measure for the mutual pr îectioii came to witlutl a few thousand h • s 1
of bank and customer, and not merely a plan for economizing miums and there has been a heavy loss troui * lie
in the bank’s stationery. business transacted through the British and foreign

! branch in London. Business at the last named
branch was undergoing during the year a process of

diversification, so that its

ever

Jill
’; 1

BRITISH AMERICA ASSURANCE COMPANY.

losses and expense-»

Increased Caution hy Bank Staffs.
It would be idle to attempt to absolve bank officers from

the charge of carelessness in connection with a considerable ! revision With a View to .. ,
proportion of successful forgeries. I learn from a reliable volume was temporarily reduced and the trading ns>
source that of losses through forgery incurred by 75 per cent. was fc|| more severely than would otherwise have
of all the Canadian banks during the past five years, only jo . ‘ 
per cent, can be classed as "unavoidable.” that is, in which ’.
the forgeries were conducted with sufficient skill to escape de l4,rc premium*»,
tcction, ordinary business precautions notwithstanding ; and to $l/>/7*Bd, a gam over 
that 40 per cent, of the live years' losses were incurred jîrc losses were $989,743» °** 59®^ 1) ("• *')C
through the liability of banks for forged endorsements. The Drcmjums this being a somewhat less favorable ex- 
remaining 40 per cent, are claimed to b, due to cardcAsnesx . A j previous year, when the ratio
or negligence on the part of bank officers. If these figures JHTlcnce man in I *.
arc accurate (and 1 have cause to believe they arc reasonable was 53*3 l**1" cent. i ne policy ol caretui r 
so), they do not reflect any credit on bank staffs in general the company’s business, which has been ill force t«»r
The larger proportion of these losses are. we know, due t** <evcral years under Mr \V. B. Mciklc, the managing
the keen competition between banks, common discretion often • * . furlhcr progress 1a<t year. The <|lies-
I icing thrown to the winds, and great and unnecessary risks director, in.uii in I " ■ r ,i.-
assumed rather than allow a possible customer to favor a lion of expenses IS still the constant concern ot me
competing bank. The encashment of cheques for unidentified management, blit while the reduction of fixed ex­
parties ; the crediting of out-of-town items for comparative penses is naturally a matter of time, the opinion is
strangers and the failure to observe manifestly forged signa " c i .i cxprcsscd that only a few years of aver- 
tures or raised amounts—these arc the principal charges uiniiiu.nu) c. I ' , i i i_r f
brought against bank officers True, the latter arc to-day age profits are necessary t> | ■ .
more youthful and less experienced in their respective pnsi ordinary stock again in full ownership and to gtt r u
lions than was the case ten years ago. This is the price paid ()f j||t. preferred stock.
by the hanks for rapid expansion and continued general pros The tot'd assets of the company at December ,U
peril)’. There can be no excuse, however, for negligence or 1 ' tin- liahililv for
absence of Intsincss caution in transactions with unknown last, amounted to $-.< -3/4* ‘ . ..
or little known, parties as referred to above. unearned premiums on unexpircd risks anil ot i

bilities amounting to $1,051),-42, there is a surplus to 
policyholders or $1,001,432.

Mr. A. I. Nesbitt, of Montreal, and Mr. J. D. At the recent annual meeting, sjiccta reference 
Flavelle, the president, of Lindsay, have resigned made to the loss hy the company at the clo-t '■
from the directorate of the Canadian Cereal Co., and year of the valued services of its sei ret.irv, . r .
have been replaced by Mr. William Dobell, of Que- H. Sims, of whose work cordial recognition was mm -
I we. and Mr. R. MacD. Paterson, of Montreal. Mr. John Situe is now assistant general manager

less re-itisurances, amounted 
IQIO of $IJ,2f'5-

■

I
<

I• 4 i

I !
1

> * !

was

il
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First Irttlsb tasaraios Offlss tstaWslwd 1> Caaada.1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THRKE MINUTES M Leaflet
ol the

liKorporeied IWJ
PHOENIX ASSURANCE C0.9 Limited,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and literal policies, may lie obtained at the Head 
Office,

HEAD OFFICE: TORONTO 

HvllublcOld
Capital,
Assets,
Losses paid since organization

ever

Progressive
- S 1,400,000.00 

2,061,374.10 100 ST.FRANCOIS-XAVIER STREET. MONTREAL
The C mipany offer* to the Public every advantage which

35,000,000.00 LIFE ASSURANCE
niKKCTOKS: conducted under the most favourable conditions is capable of 

•Hording:

At the BONUS DIVISION 1er the five year» ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION ol $85 per $1,000 was 
declared on all cl*h*es of Full-Bonus Policiee.

(2) A GUARANTEED BONUS wae also declared 
of $12.50 per $l,0o0 ner annum on Full-Bonus Policiee 
becoming claim* by death, ami $17 per $1,000 per annum 
on Endowment Assurance* maturing before diet 
December, 1916. These bonuses apply to new as well 
a* existing policie*.
H. B. F. Bingham,

Life Smxrintendent. J, Q Pet<

6M I. fit. fmldaet
ItOHT HI' EFKIUKK. 
K. W <*<1X 
JOHN 
U. It IIANNA 
AI.KX I.AIKI»
Z A. I. AMII, KC, LL.t)

W 1 llStl, ties rmi4.at 
A. MORROWM V UKO.

AVt.l’STl'S MVKKM 
FKKORKIC NK MOUjt 
.1 AMKs Kb UK OS Hi>ENE
MIR HRNRY M. PRLLAÎT 
K. R WOOll

IMMKIN K ,C , 1.1. I»

W. 11. MF.IKI.F., Managing IHreetnr

W II. MF.lRir. (leneral Manager

EVANS â JOHNSON, Cen.nl Afcits

26 St. Sacrament Street : MONTREAL
JointR. MacD. Paterson,4

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1664.

New York Underwriters
Agency.Feungeg 1797

>

A (i K NTS WAN T K I)
Policies ..cured by Assets - $14,365,155

Mead Offlea ter Canids TORONTO.
PROVINCIAL AGENTS.

Mi urny, I/ive, Hamilton â IIaih-om, Jmo. Wm. Molaon.
T< font»», tint. Montreal,Qua.

Osi.kn. Hammond â Nanton, White â Calbin,
Winnipeg, Man Ml. John, N.B.

Ai.fekd J. Hell, Hobacm IIaszabd,
Hallfas, N 8. Charlottetown, P.1.1.

JOHN B. LAIDLAW, Manager.
JOHN MaiEWEII, SiijurlnttiJnl st Mistreat.

T. D. RICHARDSON, SipL tor Canada, TORONTO
' T

V UNION
HIE IISUHAICE COMPAIY, United London Mutual

FIRE INSURANCE CO.Head Otlicr i PARIS, Francs. 
EelsMieh.S IMS

Capital fatly subscribed . . $1,000.000.00

Net Premiums in 1010 

Tetal Losses paid teSIst Dec., 1010 78.800.000.00

Canadien Brnnchi
14 NOTRE D»ME ST. WEST, MONTREAL

HEAD OFFICE TORONTO
ESTABLISHED 1859<.651,840.00

- 8026,900.76 
UaMHNesaa Oeewler 31st, ION- • 8337,30L07 

8UNHUI M Pwsmbsr 31* I9tl $5*9,600.69 
SeearNy 1er NNey HpMws • . . $967,910.97

T. D. WILLIAM»,
Msu|ia| Director.

Assets h Deeeebcf 31 si 1911 •

Wawsger 1er Canada i
MAURICE FERRAND.
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toward such support, the major jmrtion of which 
should properly he provided for 111 the future, as 
heretofore, by the employees, at their own cost and 
in their own" way. It is, therefore, urged upon all 
our employees to seriously consider and alwa\s keep 
in mind the im|iortant que-tion as to how far the best 

President Forrest K. Dryden, of the Vriulcntial I ,K)>si|,|c provision through insuranee van be made for 
Insurance Company of America, announces that the }lK.jr „wn ,K.rsonal needs in old age. or the sufticient 
Prudential, in recognition of the loyalty of its Indus- I su.>.)ort ,,f dependent survivors in the event of death, 
trial field staff as well as the Home Office force, has | ^ ;1ile(|tiate insurance protection be co r.bitted with 
nut into effect a plan for the recognition of its older ,|lc Service Retirement Allowances hereafter to he 
employees through service retirement allowances, the granted by the company, all those who v,.me within 
cost tô lie borne by the company and no contributions ,|H, (,)K.ration of the plan can 
whatever to be required from employees. Those |„,,H.f„llv to comfort and security in old age ' 
employees who become eligible to the retire item 
allow ances must be members of the Prudential "< >ld 
t'iuard,” now comprising five thousand employ

Male employees age sixtv-five, as well as female 
employees age sixty, who have had twenty-live years 
consecutive service with the Prudential, w ill he eligible 
for retirement, with allowances running from !?,y> to 
$100 i>er month for the balance of their lives. I hese 
allowances cannot be assigned, but the retired emph>> ce 
may undertake other employment, if so desired, not 
detrimental to the company’s interests. All male 
employees reaching age seventy, and all females
reaching age sixty-five, shall lie retired. These ser- , ,,,r in Cmn. il may appoint at.
vice retirement allowances w ill be granted only to V, ,.alllll ••rite Superintendent of Insurance" who
employees who shall have received a stated and #hal, havi, su,.h power*, right* amt privilege* <>f adminls- 
rcgular com|KMisation, and the plan will not apply to I lralion aa may he required under the pro»t* on* i< reo. 
the field employees of the ordinary department whose officer .hall ta InS
compensation is entirely on a commission basis, nor I from time 10 tint > 
to Medical Examiners rendering service on the basis elk rlntendent «l.nll act under the Instructions of
of fees, nor to the officers of the company. lh, minister ami shall examine and report to the1 minister

The rate of service retirement allowance shall be, from 1» time non all matter* connected1 wl 1 •
for each year of service rendered, one per cent, of surance a* carried by this act to
the average annual earnings in wages or salary, ex ,,°ak,',"n ™n 0f lt* afrai"
elusive of eoni|iensation on account of ordinary tu- I -p^f 8l,j„,rlntettdcnt shall k » a
surance, new or renewed, received during the ten I ,|0I aments required to he tiled hy 
wars of eniplovment preceding the retirement. | act.

The computation of service retirement allowances 
illustrated m the following example Assuming 

have attained the age of sixty-live

I 1PRUDENTIAL'S SERVICE RETIREMENT PLAN.

Company will make Retiring Allowance* to Member* 
••Old Guard"—How the Scheme will be jof Its 

Worked.
\

1 %

Hi! :

look forward more

> *ees.

NEW FIRE INSURANCE BILL IN SASKATCHEWAN.

We referred hricllv iti our last issue to the new
whichlegislation regarding lire 

is now passing through the Sa*katchcw 
The following are among the chief clauses of the
hill :—

insurance companies.
legislature.an

new

Sen HixTKNin si ok I s-t it is.

j

;ed to

record of the several 
,.licit company under IIII*

if the *1,perlntendo.it after a careful examination Into 
the condition* and affairs and business of any company 
11,cased 10 transact lm lm.-s in Saekatctauan from 'Im ate 
, ,1,1 nr Other statement* famished tiy such company to
minister or for any other ......... ........ » " accessary and cv

diet in m ike 1 fnrtIn r examination Into the affairs of such'romranyVnd so reports to the mlntater. -he min ster 
|„ 1 is discretion Instruct the sttiicrlniendcnl to visit 

,?■ dottle cr chief at-ncy of such .oa,patty to 
tlormiKlilv It.s» ct and examine alt V- affairs and to make 
■dl such further It .tall ies a, are tie - --ary to ascertain It*
londltlons and ability 1» ........ ■<« eoRURetnc,"* and wta
ther It has 1 ontpll.d with all the provision* of this Ait 
applicable to It* transactions.

!
1

an employee t«
ami to have 1»vvn continuously twenty-live years

s for
years
in the company’s service and his average earning 
the previous ten years of service to have been Si.44° 

the retirement allowance would he i perper annum
cent, of Si.440. i.*\. $14.40. multiplied hy -’5* the 
number of years of service, or S.V** p*-**" annum. If 
the length of service had hern thirty years, the retire- 

allowance for the remainder of life would hement
$4L» |H*r annum, or $,V> |icr month.

This retirement allowance idea originated with the 
late President of the Prudential, former Senator John | .
V. Dryden, who founded the company, hut its details 
had not been |>erfceted at bis death last November.
Since then, how ever, the plan has lteen completed and 
it remained for his «m. Forrest F. Dryden, the new 
president of the company, to put the plan into effect.
The Prudential is the first big life insurance company . vany
to adopt a retirement allowance system and the com- I an(l investigation as he ««•* proper to
1 tatty is also giving attention to a plan to aid employees i.icncm.i Governor ,lLl r,.|Kiri thein ease of incapacity from sickness or other infirmity. I nlutmmn't Governor' In ('mint It may if lie also agrees In 

President Dryden’s announcement says: "In es |nlon„ „„pend or camel the license of ««.it rout
lavishing a system of Service Retirement Allowances )iany anrt prohibit the company from ctolng urthet 
the companv desires to have it understood that this I and thereafter it "ball [ ... lh(1
,s done primarily as an encouragement and reward ^^or'^MbmoTk'reLv^ Sy the l.leuten»„.4Jovernor 
for continuous, loyal and efficient service. 1 he I «°» “J J 
allowances to lie granted arc not intended to furnish I Th<, mln',,ter may from time to time instruct lh« ""per- 
full or adequate sup]»vrt in old age, or during in- I mtendent to visit the lo ad office of any ‘ 
capacity for work, hut only as a partial contrihution 1 under thl. .et and Incorporated or legally formed

Sl'HPI NHlON III1" t'nM I’ k > 11 '•

If It aptears to the superintendent that the assets of 
a„y (on,natty are Insufficient to Justify Its continuance In 
bualnes* <*" 1 hat*11 is unsafe for the public to effect In*nr 

with It. lie shall make a special report on the affairs
“'n'Ihe m'inlTr 'after" lull "consideration of the report 

tf the "tint*Jon|i|||i_ ilmK haH given to the con.
iuch furihvr inquiry 

iiiak**, r* i»ort to th« 
with tl»«

U

ij
iti \and after a

l„. heard by him and upon

1
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LONDON &
LANCASHIRE i
FIREI { r

INSURANCE COMPANY

. TORONTO
F. hobble. Besldeal

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE -
MOM HI Al HHAM III Thom i

Snrflar), H»4 .St. Jaera St.
RIASCH I <:. K. Sword. ■ ••Ideal Seereiar». 

ft I Si. Paler St.
WINNIPEG MANCHi 4. W Blebe. District Secretary.

I ■•■da Bulldled, Uoeeld Street.

■ Rii hmond Street, Ea«t, TORONTO

oi f.Bi'i:PROVINCE OF QUEBEC BRANCH
164 St. dames St., Cor. St. John St.. MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. 

ASSETS. SI3,000,000
Established IBM.

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE• This Company lias a large Live Stock business in Kngiaml and elsewhere, and is the 
^ * KST 1 N\. licensed hv the HKDKRAL t'.OVKRNM KNT. to transact Live St.nk Insurance in the Dominion
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTIRENT• Personal Accident, Sickness, Kiuplovers’ Luhilitv. Klevator Liability, Teams Liability. 

Public I.lability. Plate ('.lass

; I

caiaeua diiectoii-hm. c. j. Deiwiy Alpbonic I .dm, Eiq.
Canadian Manager, P.M. WICKHAM, Montreal.

C. B. Beiworth, E$q. Aim. L NicLiurln, Esq

Uha FOUNDED I7»t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.WESTERN

CAPITAL,
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED . .

ROBERT MAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA

♦4.000,000.00
7.743.980.17

16.001,411.66
149,374,311.55

Assurance Company
Incorporated in 1851.

ASSETS, :
LIABILITIES. :

SECURITY to POLICY-HOLDERS. 2.902.703.17

SJ.2M.l79.9j: : MONTREALI
381,476.76i

r
GOOD LIFE INSURANCE AGENTS

WILLLOSSES paid since orfanlulloa ol Com- EVENTUALLY
find lheir way to Th. National Lit. Assur­
ance Co, ol Canada because it. polie it, 
are up to the hour end easy to .ell; because 
it. terms to agent, are liberal and based 
on equity, so

WHY NOT NOW
and share in the prosperity ol the Company. 
For particular* apply Imperial Bank 
Chambers, *B6 St. James St., or 15 
Toronto St.. Toronto, Ont.

. over $55,000.000pany

DIRECTORS
Hea. CEO. A. COX. Preudesl. V. 1.1IOCR. ViwPmideal.

W. 5 MEULE, Mi.ifiaq Dineter.
Z. A. USB, E.C. LL.0.
E. V. COX
ceo. a. aoaaow
FIEDEIIC NICHOLLS 
«1 BEBBT H. PELUTT.LV.O. 
E. I. WOOD

BOAT. BICBERDIXE, H.P. 
D. B. BANKA 
JOHN HOSAIN, A.C.. LLD. 
AUX. UIRD 
AUGUSTUS MTEIS 
JAMES I Ell OSBOINE

■

1» ‘

HEAD OFFICE, TORONTO Hake you ordered your new 
LIFE AGENTS1 manual yet P
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EXAMINATION OF THE NEW YO 'K 
LIFE.

THE STATESaskatchewan ami to examine into the K- n-.here than In
onditlon and affairs of such company.eral « Points from the Examiners Keport.

There has now been issued by the Insurance De­
partment of the state of New York, the ...» £1™
!,( its recent examination of the New W1> Life In 

trance Companv. The maginlutlv of tlte task 
undertaken by the ln-.tt.anvv !H-jurtment max 
L,auced fr.mt the fact that while at the outset ot me 
examination it was e-.imatv.l that -tx months and 
fifteen .lavs would he required to complete the work, 
actually, owing to the involved nature o, certain dents, 
three "additional weeks beyond tin 
required. The examination included an audit of the 
accounts of the company, a detailed vxam.natum of 
the assets of the company, the making of te -t~. .links 
and computations necessary to estahl, It the eorrect- 
„es> of the pilicv reserves maintained by the com 
ivmv the preparation of estimates of tin company s 
li’ihilitv to |sdic\holders and henel.cianv-. etc., and 
' investigation of all the activities of me company 
to see if there had been general compliance w it t l c
law Attention has previously been called to the
memorandum hv cx-Sti|ierintendent Hotchkiss giv­
ing the official approval of me department to- the 
company's methods. We now prop.se m V hlish 

,f the more interesting punts contained in the 
rep.rt it-elf. and the first instalment of these fol­
lows. "The average p.hcyholder. observe tin ex 
aminers. "does not fully realize the amount o ex- 
v,a,live thought, care and energy nece-ary to cst.ibli.lt 

„d operate the systems that make, lisible to 
handle the business of the company with prec.-ion and 

ilv>i>atvh.''

Position of Dominion Livi nsi.s.

„ „va„,., lieerses of the Dominion of Canada shall upon 
I 1 Hratton and u|ion proof of such Dominion U*'11 

"-i„g and upon otherwise conforming to the proct 
Of lilts act applicable to Dominion Hcensea be en-

Ur\Z îhèTue o'r,daPr|lce!,V,,to a company other than a 
, aivlal “company such company shall tile In the office 

It' 1! superintendent the documents provided for In th.
. v followIiik paragraphs. that Is to say.

nr It. ae. of Incorporation or other n 
Of association of the company, which shall In 
charter and regulations verllted In manner satis- 

10 the superintendent.
statutory declaration that the company 

and legally authorized to transact bust |

lie

, period were

fa.-cry
An affidavit or 

Is -lilt In existence 
iic-s under tts charter.

A cert tiled copy of
r":xu,Veh0Mt": place where the head office of the company 

!.. sw-.xkntrhpwan Is to bo situate.
amount of capital of the company and the number 

Of -Irnres Into which it Is divided, and number of shares 
dti t^t I itit'il and the amount paid up thereon.

\ tlulv executed power of attorney under Its common 
, empowering some person therein named and residing 

ln"the"cltv or place where the head office rf ,he company 
In -iiskatcliewan Is situate verlfleil .11 manner satlsfa. tor.. 
1" ,|„ superintendent to act as Its '.Homey and » sue ami 
v,. „ niead and be Impleaded lr any c ourt and generi >
on h-hatf of -such company and within Saskatchewan^0 

. .1 service of process and to receive all lawful notices 
■„ I III lie all ails amt 10 execute all deists and other In
striimi-ntfl retatlng ,0 the matte, - within *o° H.m or 
,M»w, r of attorney and of the company to give to Its attor

the last balance sheet and auditors

anThe

some «

ney.
An mm. Stmt mi nts.KX AMINATION HI Tkf.atmkxt or roucvitoi.ur«<

that tin merit-. „f every claim a carefully gone

an investiraexaminationIf from the annual statements or front an 
Of affairs and conditions of any company « 
ilai the reinsurance value of all Us rlaks' ouWindb h 
Saskatchewan, together with any oilier ttatitlilt. ^ ;
kiC In-wan exis-eds its assets In Saskatchewan. Including 
,!„ deposit In 1 he hands of the minister, then the ionv 

sliall be called upon by the minister to make good 
and on failure so lo do Its llcenst

all claims paid 
it appears

adjustment of such settlement.
Death Claims

pan y
th.' dellvlenvy at once
" w here a "company fails to make the deposits under this 
a, a.7he t!n” required, or where written notice hu teen 
„ vml on the superintendent of an undisputed claim arcs 
mg from toss Insured agatnsi in Saskatchewan remaining 
unpaid for the apace of sixty days after being .1 e or of . 
,11-.ut.sl claim after final Judgment In the regular .ours, 
el 'law and tender of a legal valid discharge'1
.........at the amount of securities representing the- depiwlta
„l the company Is liable 10 be reduced hy sah' ' , ,'L ,c 
li.iii thereof. 1 he license of the company shall » > f" ' ,
, „tt and void and shall be deemed to be 1 an.cited. ^ J
liens.- may In the two lasl mentioned eawi be renew <1 
act the company may again transact Uu»tne„ If with In 
-lx month, after nolle to the superintendent of » 
.unipany's failure to pay. any undl.puted claim or flna 
judgment upon or against th- company Is pal 1tnd salts. 
II., 1 anil the company's deposit is no longer Halt 

below the amount required by this act.
shall Is- liable upon the application of any 

have Its deposits In the hands 
hereinafter men

proper

claim lo the- home office
vvhilv the proofs of death arcm^mrnrn

‘'T'^nT.he policy shown ,0 have » v,ln,. a|Cl«m

kind and amount of insurance, th< bratiai 
which payment is made and date «•! payment.

T., . :. -.iso urvparcd a book under gvograp

hook are carried to the new year.

awaited the various facts 
in the

11 as
Any company

, r itt,or or policyholder, to 
„ ihe minister administered In manner ,ned ",on the failure of the company ,0 W «XJ»™ 
sited claim arising under any eon rail within the last 
preceding section for the space of sixty .las being
due „r If disputed after final Judgment and tender of a 
,„al lan,i discharge and iln either easel after no li.
icri-of to the minister; In the tlîf.Ter affitU

, ton all deposits of the company held by the mlnia er shali 
| . applied pro rata towards the payment of a ! vial"» 
hilv authenticated against the company as well as In 

unearned premiums, such being claims amt pre 
aforesaid; and the distribution 

he made by order of

iliical distri

amount

respect of
minais under t.ie contract 
of tlie proceeds of such deposit* may
Hie court.

à
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ASSETS OVER 
$44,267,341 1911 BUSINESS II FORCE 

•136,616,263wee e

RECORD YEAR
1er the

CANADA LIFE
THE UROWTH IS ASSETS,

THE SURPLUS EARSED,
THE SEW PAID-FOR POLICIES,

THE ISCOME BOTH FROM PREMIUMS ASD IS TER EST, 
ell Mie Creates! In the Company's history «1 66 yea re.were

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CARAOIAH 
UNDERWRITERS

“Pre-imlnenee In Benefits to Policyholders" 
The Wetehword.

THE MUTUAL LIFEOK NORWICH. ENGLAND.
INSURANCE COMPANY OF NEW YORK

ASSETS $10,457,000
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912

$15,146,685.72

Heed Olllte for Ceeede, TORONTO. 
JOHN B. LAIDLAW, Manage,.

(Iblef office for Quebec* 
Lobe •! Ibe Honda Hldg., MONTBEAL. 

JOHN MacEHEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine. 

rRED. E. RICHARDS, PresUeet.
Accepted tnlue ol Canadian Securities held 

*y Federal Goternmenl 1er protection of policy, 
holders, $1,206.676.

All pollclea Issued with Annual DMdends on 
payment el second year's annual premium.

Esceptlonal opening lor Agents. Province ol 
Quebec end I astern Ontario.

WALTER I. JOSEPH, Manager,
161 SI. James Strael, Montreal.

MUTUAL LIFE A8EHTS MAKE MOST MOUET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FNEELT
For Itrsi le producing eddr... i

George T. Dexter
lad VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW ONION & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $15,000,000.00
Over S6.0G0.000 invested in Canada.

FIPE AIU| ACCIDENT RISKS accepted.
Canadian Head Office : Ilf Si. James Street, Ceraer Place d* Aral et 

MONTREAL.
Afrnte wanted m un represented town» m Canada 

W" l> Atans, Superintendent,

Founded ia 1806
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ol Halilas, N. S.

(TARIFF)
Apply MOeeiSET. ROBINSON » FREYCANfi. Gcs.r.l Agcals

402 POWER BUILDING. J. E. E. DICKSON 
Canadian Manager• MONTREAL. nl hept

b;
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follow* :When the proofs are received they are compared with tile 
company's records. If satisfactory the claim is paid without

^Claims tut^r $,0,000 may In- paid with the\ ,lrilain . . . 55.447*7
to, $.’^0 ami iess limn ^.000 re,pure the United States . . .«•». A4*

mprnval of two members of such committee while claim- l.crniany . .
',‘ more than Jjj.isx, and claims of a doubtful nature are hranee . . .

err to he loss committee. Whenever legal quest,„„s Russia .
arise the claim is referred to the legal department and when Italy ■
ever 'it appear, that litigat.ot, is nece-ary. the Cam, re M™. ■
"The ParV office"attenis to its own Payments. 'h^'"*^ ToU,................^.o.ajtt 147.07a.04t

hlme*office8 ‘thirimK branch offices in foreign countries have Regarding the navai ex|*.mliturcs as 
authority to pav small claims. against the risks of war. Mr. Crammond has com

Avr adjustments.—In the matter of age adju'tnu it-, the |hvM. ,, wi|| |K. -cell that great a- 1- the
amount paid is the amount that the premium pa • vxnvmliturv. it i< by no means ilispro|M>r

as shown by the I ^ from a„ insttrmtee .mint of view 

proofs, the burden of proof in all cases resting upon hr 
beneficiaries. Notice is given to the benetijiaries that tin
eoropanv will readjust the .settlement, provided satisfactory CREDlT FONCIER FRANCO-CANADIEN,
proof of the insured's age is furnished vvillim on. year

Oeduelions on Account of Overdue / r,'»‘The con,parative figures presented on

SyffÆSB':......... : izxkxz SuMfr..........Interest. .mearned interest. , effectively U»th the steady character of its grow th ai,d
Methods. the'large' settle of the o',«.'ration- now carried m, >v

The examiners satisfied themselves by computation that institution, under the general tfttnagemetr ■ •
interest items had been properly reckoned, that age adjust Vhevtdicr. Last year its v.ipit.d ^ tl -
mints had been correctly computed and that proper -, ■ rv:lcheil Sr.ri^.i U. and paid up. is.t.b.s'l.tsT. while tin
ment» had been made under adjustabb- accumnl.ili.it p - w',„ s 1.54I SiS and the total asset-, the large
and policies providing for the return of I" »1", , , c ,a-t named figure marking a

», cases on which the company claimed no lialnlity 1 -util of ÿ.lj.S/4./ 4'’• 1,1 1 h
•ill cases settled in any way other than in accordance wit 11 advance
the terms of the contract, equitably interpreted, were elo-o.v - oxer 1«N*7- , , , ,
scrutinized to determine the correctness of the company „s im„rl,.ration in 1SS1. has ,,laved an in •
,mx,ud-,0cheek1w"?n,ade ,0 determine the accuracy „f the portant part it, bringing t Canada. 1'retie1 capital, 
loss cards and the promptness of payment. W hile there were !,.|,e repirt of the I bull,mon I e|,art,lient "t I man 
errors affecting statistics, or the intervals between front -how- that of the delwnture- amounting I
payment, or death and payment no error- were dt-e• > < > . ,.v vj.,|uv two loan, mortgage and
affecting -he amounts paid. The death claims are baud d ^ U ^ ^ .,„d el-e
CaIn‘“h? ^avnicm of rrün„d loan interest, the bom. ! whvrt, »,»..¥#. -r'nearly one third of the who e
repays from the date of proof. In South America the nturii ;| were del,ent,1res l-tted I,y till- company m
isVr,xkoned from the date of death. In Japan apparently n |;n|U.v , )urjng „,n, further issues were made h\

Dividend- for the current pOi., ar ,1,1* votn.am in Vam. whudt lmmgh,

..... ivi;,i tiu! case of policies where the diviilciul i* n »t , ■' tile eml of that >i.ir t«* /••>-/■ ,
tingent upon the renewal premium This payment is in ui vvj,|vmv that French investors are willing tu g
vance of the declaration of the dividends, and the amount i- capital to Canada, when their e-mlidenn ha-
determined by the dividend of the preccdi,,g y,.n. iJ-n obtained Apart from the actual amount of

, 7„ be eoutmued). l'rench capital, which, under it- auspices has been
im,*.rtc,l into the Dominion, the C rc.lit 'mjiu »c 
I* ranci «-Canadien ha- done highly valuable «ork foe 
the Dominion at large in making know, tin .M l 
,unitie- here existent for the investment of 1 run 
capital. ITtrlhcr result- of it- effort- in tin- direction 
are likely to lie very markedly seen m the futur.

lures arc as Per
Increaseon imu-'.Power. Iit

-7i),tiS4,4io 
i i.8.I5."7.4 
11.080,7X8
4,5Jo,(ss>
j.Xjq.oX;
.V5.V>'>4<>
5.017714
.t.iU7-7"5

44.88j.047 
47.848.111
JJ.0.11.788
K1.705.58j
15.j70.47"
8.57,1.0 pi 
8.805.015 
5.15J.48J

74
1 01. . 10.045.1s», 

. . . 14.184.(185 .17
-7. . 10.440.51,4 

. . 4.840.,SSI
. . .4.705.J71

74
1.17
K'.t

54.(1511.804 5"
insurance

another page. 
>f the balance

of proof and to return any

and an inerea-e of tu> 
The Credit Policier,

iver 11,10.

EXPENDITURES AS INSURANCE.NAVAL
The naval expenditures of the eight principal naval 

powers have, according M Mr. Edgar Crammond. who 
writes in the (Quarterly, increased 5<> per' cent, on the 

inclusive. I be cx|>cnmaverage from U)OJ to i<)i 1

nxruxnirrtin .is ixsrs.ixci:

tonnage <>f 
Mercantile 

Marine,
Dec. 31.

I'M*).

x.ir.i/.
Nava!

V r

Naval 
expen­
diture 

per tmi

Naval
expenditure.

1010-11

Foreign trade.

£ L
.. .. 44.H8j.047
.. .. .7.81K111
.. .. JJ.031.788
....
.... 11.470.376 

H.370.040
.... 8.803.01 «>

1 ;ov7Si.«*>°
w04.'*8(n»H)
74o.7«>'v:m"
3357‘">",m1
m.t
8j.t«>l.o(»>

4IO.8j.vooo

British Ktupire .
United States.............
t ......................................
France .......................
Rttssi;-...........................
Italy ...........................
Japan .......................
Austria I Irrgary .. •

ii).ou.j<)4
j.TtH.fioS 
4-.VU.I*' 

1 .KSj.jHo 
887.3J.S 

1.340.035 
1.601..401 

77*)OJ9

i

; 83
f» <#5

»6 if.(14 
1 H5

(t
vM4.o.5»MW‘<^»4 lf>5j.577.k5147.07.vo41Totals and averages

71
 z 
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TORONTO :
Trader» Bank Building

VANCOUVER WINNIPEG MONTREAL:
Merchants Bank BuildingFOUNDED l*7i

Th* OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Llabllity.Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada

LIBER AIL POLICIES
111.260,000
$46,000,000I

TORONTO, Ontario
and Newfoundland.

BUSINESS FOUNDED 1795

American Bank Note Company
Incorporated by Act of Ike Parliament ol Canada

ENGRAVERS AND PRINTERS-—-----or-----------
BANK NOTES, SECURITIES, MONETARY DOCUMENTS. ETC. 

FOR GOVERNMENTS AND CORPORATIONS
Head Office and Works : OTTAWA. 324 Wellington street

MONTREAL. 171 St. James Street 
TORONTO. ie Melinda Street

11

HALIFAX. 177 Nellie Street
WINNIPEG. MS Main Street

The Employers’ Liability
Assurance Corporation Limited

OF IONDON. ENGLAND

Canadian 
Government 
Deposit l t i

ii ii it « it ti

$655,545.00TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

STANDS FIRST 
kl Dm «berear, ef *» Pol- 
toy Centred», In financial 
thenrlk, and la Ike Ike,. 
alltyel *• lest tefflewenli

Most Liberal Policies Issued
Offices : MONTREAL, TORONTO

Managers for Canada. GRIFFIN & WOODLAND.

-

1M

*
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The leading Canadian agent-of the New \ orh Life 
during human were : V H. \ if'tnl. Montreal; J. 
A. Macfadden, Toronto; K. 11 F.dcy, Ottawa. In 
iHtmher of paid application- the leader- were: J.
A. Itilodeau. Quebec, and .1 A. Franklin, Montreal.

SttBitraure : 3Firr. ïifr mtb 
fHiarrllaurous.____

The Italian Chamber of Deputies has passed the hill 
providing for a state tnono|xdy of life insurance.

* * * *
The board of the London & Lancashire Fire Insur- 

Company has elected Mr. John II. Clayton, 
chairman, ami Mr. James \\ Alsop, deputy chairman.

* * * *
The death is announced at Hamilton, of Mr. George 

A, Young, formerly secretary of the Hamilton Fire 
I nderw riters. He was 85 years of age.

*

vanparedEmbezzlements during the year 
with toio, a- indicated by press notice- and dispatches 
collated liv the bonding department of the Fidelity & 

of New '1 orh. -how an increase

nil 1

Casualty Company 
of $750,000:

■nice
IncroaHO.mu.11*10.

I tanks and trust com­
panies........................... $ti.2«:us:» |2.Mti.::«i

Beneficial associations, j0;*’*;**
Public service................ ‘Hl..»-»2
General business. . 2.001
Insurance coys..............
Court trusts.................... 4SÎ,,SÎ,Î
Transjiortatlon coys. . 210.2*»»
Miscellaneous................. 4 •.».»* 42

Total. . .

• Decrease.

Practically all the Chicago agent- 
Lloyds, it i- re|n>rted from Chicago, have complied 
with the requirement- of the new -urplu- line law 
which went into effect January t-t. This involves 
t|,e filing with the Illinois in-itrance department ot 
copies of their contract- and |»>wer- of attorney, 
signatures of all the underw riters and other necessary 
legal documents. Vnder the new deal the Lloyd- are 
legalized and pay the regular insurance taxes.

* * » «
The Cotton Insurance Association will have a total 

loss of alw.ut $(,,100.000 gros- in the cotton lo-s at 
Houston, Tex., and has reinsurance in the -hape of 
excess floaters covering it- lo-s alxwe $500.1 »»•. I his 
reinsurance is nearly all in Lloyd-, London, there 
being a few llritish surplus line concern- also in­
terested. This will he a hard whack for the Lloyds, 
London, gamblers who have not been faring well for 
several years. * * * *

lion. |. I. hoy lias introduced a hill into the < hitario 
legislature, providing that insurance companies 
neither registered nor i iK*or ]xirate*I in the I rovinee 
-hould Ik- able to transact hu-ine-s through licensed 
brokers. These brokers would lie responsible for 
any defalcation on the part of the companies they 
represent. To accomplish this a lx nul of $5.<**i, 
renewable annually, will he required from each 
broker, the amount to be increased at the option of 
the Crown, according to the increase of hu-ine-s. 
Some minor change- in the Ontario insurance law- 
are also proposed.

::t
•31,74»
992.S76

2,115X117
2:..lilt 

•i:il.il2a
'.i|.2'.i:. 

USt .27.H

1.738.41* 
I 117.2:.» 

80 27'.'
;i:,«.a:tii
310,35! 

1.4:18,20.1

*»

The death is announced at Toronto, of Mr. Hugh 
Sett, ,,f the firm of Scott X \Yaim-ley. underwriters. 
Mr. Scott had been identified with insurance since 
1858. $;,wi.»X6. .$10,731.985 $11.4*2.1151*♦

The Westchester l-ire In-urance Company, of New 
y ,,rk. is considering the advisability of entering Can- 
11,ida for business and will probably make its applica­
tion for admission in the near future.

* * * *
Mr. A. D. ltlackadar. actuary of the Insurance De­

partment at 1 tttawa. has been spending some time 
in Montreal recently in connection with examinations 
i.f the lire and life insurance companies.

* » * *
The llritish Columbia Liberal party's new platform 

include- a comprehensive system of indu-trial in-ur 
. and the extension of the scope of the \\ orknten s 

C.inqK-nsation Act to cover all hazardous employments.

for London

.Hire

1**

The llritish North-Western Fire Insurance Com 
has been licensed hv the Dominion department 

tire insurance in Canada. The head office 
\\ inni|K‘g, and Mr. F. K. Foster has

patty
t.. tran-aet 
i- at
appointed chief agent

been

• » * *
The .Etna Insurance Company of Hartford 

the appointment of the assistant secretary, 
Mr. E. J. Sloan, to have full charge of this company's 
litt-iness in the Canadian field, in succès-ion to the 
late Vice-President King.

aunt mure

*

T he leading Canadian agents of the Metropolitan
V. A. Desautels, I".in Industrial during January 

I lade au and J. H. Larivct*, all of Montreal. I he 
leaders in Ordinary were W. II. Davies, Calgary; C. 
II. Wasson, St. John ; E. S. Hradley, Kingston.

were

***

numerous seriousA striking illustration of the 
ri-ks run in one's daily life, is afforded by the Ocean 
Accident Company's statement that, for the year ju-t 
ended, they have been called upon to ileal with the 
huge total of 08,886 accidents (of which tjtif. 
fatal), an average of 271 each day.

T he Queen City Fite Insurance Company, of I or 
onto, reports for lot 1 a premium income of $104.853. 
Losses were $->2,450. ami cx|k'ii-cs $28,01.5 ; a hal 

of $40.82(1 being carried to profit and loss 
The balance sheet show s capital -lock, fully 

paid up, $100,000; rest or reserve fund, $2t*>,<x)o; 
contingent fund for conflagrations, etc , $30,000; and 
profit and loss, $42.478, making a -ecuriiy to |mhcy- 
holders of $372.478. The a-et- include call loan- 

municipal Ixitid-, bank and other -tuck-, 8202,-25.
'lividend to -hareholdcrs 
triginalK paid in by them.

were
ance 
account.**

Dr. E. P. Lachapelle has accepted the invitation of 
the Court of Directors of the Royal Exchange Assur­
ance. whose head office is in the Royal Exchange, 
I/indon, England, to become one of its Canadian 
directors. The other directors in Canada are Mr. II. 
V. Meredith. Montreal, and Mr. J. Stanley Hough, 
K.C., Winnipeg.

oil
The amount of the 10 |».c. 
equals the amount that was 4
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND,

SUN INSURANCE
OFFICE’

FOUNDED A.D. 1710.

Head Office 1
Thrcadneedle Street - London, Engl..^ 

The OMast liunm Office to the WcrMIN(OKF'DKATKI) BY ROYAL CHARTER A I) 17»

Surplus ever Cepittl end ell UabUMes exceedsC4PIIAI PAID UP 
TOM! CASH ASSI IS

$2,241,379 
22,497,419

Head Otticc lor Canada. • MONTREAL
w. «(««IDT. W. S. COUIT,

$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

Joint Menafers.

i

Till» Company r-mtm.rrv.l btiiiiii-w in Canada bv 
o»-po#itin*r 3.100,000 with the Vominion tioxeriuiiei.L 
for hfcuniy of Canadian l#olicy-holds-ni.

LOI HO IXCI .01
ROYAL EXCHANGE ASSURANCE

Founded A. D 1 720
: i:

ANGLO-AMERICANHead Office for Canada 

ROYAL EXCHANGE BUILDING. 

MONTREAL FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, TorontoIAM 1 III M llAMM \ . Munngrr

Anlborlxed Capital 
Subscribed («apllel •
Deposited with I Is# Dominion Govern* 
seonl fur ibn prolucllou of FvHcyboldere

$1,000,000
480,100

92.Bm.97

Vortrepon.lrm r
rrw|Nieeili|r MMiilrtsim in nés - 
irprsot lilr.1 ihelruto ir tur ami 
t oeuollv ng* m ire

invite-il from

H«nd « ffiu Kuiel I vhanirr. I - nd»n4

H. H. BECK, Manager
A|»v|it'otione for Agrncirs throughout thr 1‘rovtece of yuebeeMOUNT ROYAL ASSURANCE COMPANY

4VT*O*IH0 CASUAL 

HEAD OFFICE:
Addrcoai WILLIAM THOMSON « Co., MontrealSI,000,000

MONTREAL (.rnrral Agent* for Province of yuehec

President Mon M ll Kemville Vice Presides!, J M XVileoe
J. I. CLIMINT, Jr., Oenerel Manager

ESTABLISHED ISO»Hrei.one.hl» Afrnie • Wiled to Montreal end Prossnce of Quebec
Total Funds Exceed Canedlan Investments Over
$15,105,000 $8,210,742

INSURANCE FIRE AND LIFE
North British and MercantilePhœnix of Hartford

Company
I INSURANCE COMPANY

DIRECTORS
A. Macnii.ib, F»u . Chairman 

<«• N. Munch., Hny. Wi
Head Office for the Dominion t

78 St. Francois Xavier Street - MONTREAL. 
Atfenls In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

Total Cash Assets, 
Total Losses Paid

*10,7.17,057,3» 
#7,««9,830.7» 

J. W. Tatley, Manager.

MONTREAL.

i
Ciu*. F. Mhi, Hhvf.

M. Mt Mam mi Kay.It

i*
Application* for Afennee Invited.

The MOATREAl-CANADA "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFIRE INSURANCE COMPANY
LBTAB1.MIHFD IBS».

ASM T*
DEBCDVr
OTHER l IABILI Tlt.fl

sss7.Bes.es
$193.071.18

10,687.91 INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canadaf
112 8T. JAMES STREET

Montreal
JOHN G. BORTMWICK.

i VivWirn ilmutftr.

113,78». IB 
SS44.l»e778

Head Office : 59 St. James St.. Mestreal
Surplus lo Policy.holders

Î

Have you ordered your new
LIFE AGENTS* MANUAL yet?

■
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The Canadian Fire Record.stated that life insurance companies doing 
business in British Columbia have asked the C.overn- 
incnt to exercise supervision over the operation of 
their companies in that province, and in accordance 
with a rciptest will present their views in a memoran­
dum.

It is
Cecil Hotel damaged. March

Eraser's hotel destroyed.

10.Hamilton. < >nt.
( irigin. overheated stove.

Vi.astkk Hock. X.It.
March ti. l<oss, $0,000.

UiNiR'N. Ont.- Residence of V. \ttger. destroyed, i March 1». with contents. Suppo-ed origin, stove.
EtisoN. Ai.ta.—Interior of I'ower s fur 'tore 

gutted. March 4- S/.<xk'; insurance. iS-M*/'-
ItKki.lN. Ont. Residence of J. hetillv. i«*i 1'tidi 

rick street, damageil to extent of $<hwi. Match 11
Residence of lames Vudmore. 104 

March l<>.

The Mutual Eire Underwriters’ Association of 
Ontario met at Toronto recently. A resolution «as 
passed favoring the appointment of a lire marshal 
for the province. Officers for the ensuing year were 
elected as followsPresident. .1 C. Dance; hirst 
\ ice-Vresident, Thomas lloskin; Second \ ice-l're- 
ident, E. D. Mitten; Secretary-Treasurer. J. .1. 
Stewart; Assistant Secretary. XX. Willoughby; 
auditors, J. II. Campbell. X . tî. Chisholm; Executive. 
W illiam Curves, I. X. McKendriek. James Meh.wing. 
(îeorge H. Eishcr and Joseph W rigley.

x'kruvn, ivy. ,
Church avenue, damaged to extent of

Ci mol' Ki*. 1 Int. C.. Carruthers residence damageil. 
March 8. Originated from material used for fumiga-
tii in. Methodist church gutted. March SEromK. t >NT. „ ,
Origin, defect in acetylene lighting system, 
partlv covered hy ins 

liRiK'Kviu.i;. ont. 
troved with -’o cattle. Supposed origin, tramp 
l.oss, al mut S4.1**' with $1.500 insurance.

\. ( ). Janesses
one mile east of here.

Loss
malice.

I tarn of < fsborne Shaver de
Erom Messrs. McLean Stinson X ko., of loronto, 

of “The Commercial liisnr- 
Tliis volume includes full de-

we have received a copy 
ance Reports, 1911-12." 
tailed statements upon all insurance companies hceiis 
vd to transact anv class of insurance in Canada, all 
British, American and Eorcign Joint Stock and Mutual

and l.bn Is

automobileWai.ki;rvii.i.i;. Ont. 
suinilv house and repair shop, 
destroyed. March 4. Loss. n- insurance

Hamilton, Ont. I’remises of Mctropiht.m Ini 
nit lire" C.'mipanv, King street, damaged to extent of
Sfoo. March 2. Origin, unprotected chimney flue.

Wholesale erockcrv establishment "t
. aUuit

Companies, inter-insurance associations 
whose policies are accepted upon surplus lines in t an 
ada, including the members of the senior and junior 
conference of the “Xcw England or mill mutuals,

all British and Amer-

1
( ITT AW A.

I’arsons X Co., damaged March 
$2,000. This place was burned out on l vbruai > 9. 

Toronto. Warehouse of John Il allant Co., hide 
b"rout Street east, partly destroyed.

10. la
summarized statements up m

joint stock and mutual insurance companies 1 
cept local and farm mutuals and life companies9. 
transacting business at date of publication. I 11 
volume includes also the Insurance Act of Canada, 
and the insurance acts of the various province., 
amended to date, together with general information 
anil statistics relative to the Canadian insurance Ini-i 
ness This i. the first annual issue and it will be 
supplemented hv a monthly publication, which will 
keep subscribers in touch with changed conditions 111 
the intervals of the annual issues. The preparation 
of this volume appears to have entailed much labour, 
and it includes a large amount of information in an 
easily accessible form.

can
merchants, 111 ...
March t. Uss to stock. $5.000 and building M.oim 

\\ 1 n x 1 vi e,, Radford W right Co.’s sash and door 
factorv. 77(1 Main street, destroyed, March heven 
lives lost in explosion. Suppled origin -paik- 
from locomotive. Loss heavy.

St Lai hi nt, I’.O. Six houses, five property 
I- Cousineau. M.L.A.. and one property , !.. « '">0.
destroyed. March «1. Eire originated in «ne of !.. 
Xuhrv. I/>ss alniut $10,000. .

Wist Lorn,:. Ont. Shoe shop and residence of 
C F McCrimmon. residence and shop of John Mol 
gan. destroved, and Dr. RipleyX residence damaged. 
March j. Morgan carried no insurance.

Kknora. Ont. I’ope block damaged, February J> 
Stoek of Robson X I’eterson, hardware merchant 
damaged, atvl that of • f»* l«in<le, |di<>t<*nr«ip ur. 
almost total loss. Total loss about $.V5«*. vovered

of

THE TAXATION OF LIFE COMPANIES.
I'resident Forrest E. Dryden, of the Prudential of 

America, has some vigorous words in lus newly 
issued annual reput apropis of the subjeit "f ll|e 
taxation of life companies, to which matter in. 
Chronicle has frequently and recently called attin- 
tion. lie says:—“The company owes it to its poluy- 
holders to c;ill attention again to the questioned life 
insurance taxation and to urge their active interest 
in this imputant subject. The growing burden of 
taxation federal, state and local materially offsets 
the saving in expires brought about through strict 
economy and increasing efficiency. During 1910 the 
pilicvhohlers of American life insurance companies 
paid" the enormous sum <>f $i3.°.V.5<«) 111 taxe-, 
licenses, and fees, and during 1911 an even larger 

but complete returns are not 
Since all insurance taxes are paid 

of overtaxation is one

by insurance 
XX I NOII AM ,

March Eire started in Knox's jewellery 
spread to King's dry goods store, Smytlic s hardware 

ami XX. X'anstone’s legal offices. Origin, nti 
I.oss covered hv insurance.

Citv Hotel, owned by I. Singular 
Bulger, gutted. March n. with a 

This in-

block destroyed.
store and

1 Int. X anstone

store,
known.

Civia.i'ii. 1 int. 
and run by I
total loss, ineliuling contents, of $53,000 
eludes carpels stored by the t’.uelph Carpi t ompain 
to the value of $30.000. Carpets fully insured, m- 
suranee on building, $10,000. on content'. *,\s**< 

XX'ixnivii.. Max Gowans Kent building. Main 
Street destroved. March 5. One half of building 
occupied hv Mason. Kiselt I’iano Contpain. wlm-r 
slock was almost eomplrtely destroyed. Other half 
vacant, pending demolition. Building the pmpetf. 
of the Great XX est l’ermanenl l/ian Voinpam Ori- 
ginateil in hase tient.

aines

sum was paid 
as yet available, 
by the insured, the question 
of trulv momentous impirtance to every policyholder, 
whose hearty co-operation is required to bring almut 
a nnieh-nceded ami most desirable reform.

out.
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MADE IN CANADA

OFFICE
FILING

APPLIANCES

OFFICE
FILING

APPLIANCES

WE DONT CARE
Wliat business or profession you are engaged in, we can supply 
)«u with just exactly what you need in the way of Office appliances 
to put your office on a modern and time saving basis.

TIME IS MONEY
I hen why waste it needlessly in hunting around for the letters or 
papers you may wish to refer to? Why not be able to put your 
hand on anything you need at a minute's notice? You should be 
abje to do this and you can do it if you are equipped with the 

Macey " Filing Appliances.

WRITE FOR CATALOGUE M.

(anada puRNiTURE Manufacturers

WOODSTOCK, OUT.General Offices : : : :
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AGENTS WANTED.

To Represent a British Company (Member of 
Canadian Fire Underwriters’ Association) in the 
various Provinces. Address,

GRESHAM
Lift Assurance Society, limited

Founded 1848
BRITISH,

c/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

Funds : FIFTY MILLION DOLLARS. WANTED

Wanted a bright intelligent JUNIOR CLERK 
with a few years’ experience in Fire Insurance. 
Address, with specimen of handwriting

G. H„

c/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL

A responsible position as Branch 
Manager is open, affording 

good remuneration and 
An excellent future.

WANTED

, APPl,i‘ltions wanted for the vacant position 
of COUNTER CLERK in the Head Office of a 
Ftre Insurance Company. Must be familiar 
with Montreal ratings and speak both lan­
guages. Address,

Z. K.,
c o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.
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The Hank of Montreal lias recently jntrcltasctl a 
piece of property at the north-west corner of Notre 
Dame street anil Second avenue, Maisonneuve, upon 
which it intends to erect premises for a branch in the 

future. In the meantime the bank is arranging 
to open for business in tcm|x>rary quarters on Hirst 
avenue.

If the coal strike is soon settled, there will probably 
be a moderate boom on the Stock Exchange. It 
could hardly last long, however, tirst. because the 
monetary outlook suggests caution, and. second, be 

return of industrial peace would be followed 
by numerous large new security i"ttes, notw itbstand 
itig the fact that underwriters are already overloaded.

1.1 union corrcs|*indent, X.\ . Evening 1‘ost.

fflarhrt mb ffinanrial Srrtimi
The Provincial Hank of Canada has raised its divi­

dend to (1 p.c. per annum.
* * * »

A branch of the Canadian Hank of Commerce has 
been opened at Athabasca Landing.

The National fanners. Ltd., has been incor|ioratcd 
at Ottawa with a capital of i?i,ooo,ooo. The head 
office is at Montreal.

* * » »
Commercial failures in Canada last week numbered 

t4 against 22 in the previous week and 34 in the 
responding week of 1910.

* * » »
The Land & Pittance Cor|xiration of Hritish Colum­

bia has been ineor|xirated with a capital of $2,500,o<xi 
The head office is at Vancouver.

* * » *
A branch of the Canadian Hank of Commerce w ill 

he opened at Port Cotborne. Ontario, on April 8, in 
charge temporarily of Mr. A. R. Graham.

• » • •
Sixty thousand additional shares of the Canadian 

I tank of Commerce slock were listed on Saturday, on 
the Montreal exchange. The additional shares 
those issued in exchange for the outstanding 30, 
shares of the old Eastern Townships Hank. 
Commerce issue is now in till 300,000 shares, of a par 
value of $50 each.

* * * *
Messrs. William Harwell. D.C.L., Sherbrooke. 

P.Q. ; G. Stevens, Waterloo, P.Q. ; G. G. Poster, K.C.. 
Montreal; Chas. Colbv. M.A.. Ph.lX, Montreal, and 
\. C. Hlumerfelt, Victoria, H.C., arc the Eastern 
Townships Hank directors elected to the Hoard of 
the Canadian Rank of Commerce. The following 
have been elected members of a Local Advisory Hoard 
of the bank at Sherbrooke. P.Q.:—Messrs. William 
Harwell. D C.I,.; H. X. McCrae. M.P.; H. C. Howard 
ami I. S. Mitchell, of Sherbrooke, P.Q. ; G. Steven-, 
Waterloo, P.Q.. and C. II. Katltan, Rock Island. P.Q. 

0 0 0 •
The London corresjxmdent of the X. X . Evening 

Post gives the following grimly-amusing instance of 
“trade union tyranny” as practised in England at the 
present time. A firm was wishful of loading a vessel 
in a brief space of time. A certain number of men. 
therefore, perhaps 200, were engaged on the work, 
and on the first dav loaded so many bags. Anxiety 
to expedite the work prompted the owners to put on 
double the numlier of men on the following day, with 
the magnificent result that the day s total was only 
twenty-five bags in excess of the previous day s!

near

1 y

cause

enr-

♦* *

The head oltivv of the new I tank of Saskatchewan 
will be at Moose Jaw and it is hoped will he opened for 
busincs> before August 1. The capital of the pro­
posed hank is a million dollars, divided into 10,000 
shares of $ux) each. The directors of the new bank 
will be Messrs. II. \ . Smith, I. W . Sifton, K. II. 
Clarke. I,. M. Rosevcar. II. M. Stirk. R. I.oney. J. 
A. Caulder, and I. K. Caldwell. The bank is csscn- 
tiallv a Saskatchewan institution, managed by Sas­
katchewan people.

i

♦
are

(M Ml
The committee ap|x>inted by the bondholder* of 

the Amalgamated Asbestos Cor|M>ration- consisting
of Messrs. ). E. Aldred. V. H. Carter and 11. J. 
Fuller, have submitted a plan for the reorganization 
of the company. They recommend that a new com­

be formed under some suitable name to he de

I’lie

pane
eided u|miii, with the following capitalization: 
First Mortgage, 30-year, SIiik.uk Fund, 5 per 

cent. Honda.
. . . .$.'.,000,000
. . . . 2 H7Ô.000

Authorized Issue...........................................
Issued.................................................................

f, per cent. Hartlclpating Vrefe red Stock.
Authorized Issue.............................................
Issued..................................................................

Common Stock.
Authorized Issue...........................................
Issued................................................................
The following i< the pro|x>>ed basis of exchange : 
Holders of $8,000,000 old First Mortgage Honda to receive 

I11 exchange $2.000,000 new First Mortgage, 30 year Sink­
ing Fund. per cent Beads. M.OfO.OOO new • per cent 
Participating Preferred Sto<‘k. and $2.000,000 new ( onnuon 
Stock. , .

In other words the holder of SI 000 par value old bonds 
First Mortgage Honds, $.*00 new ♦»

$ I 0110 non 
4,000,000

$2.87'» .000 
2.87B.OOO

*»!r ceili'1 Preferred Stock. anil SS60 new Common Sim k 
To provide cash working capital, It Is propoaed to adl 

187 6,000 new First Mortgage 6 percent. Honda. I lie»» 
to be offered ax follow*:— ,

To the old Bondholders for subscription pro rata I ''in. 
Olio Bonds at 85 per cent and a. .-rued it terest. with V''1 per 
cent, tionus of new Common Sto It. and to the old I reft rretl 
stockholders for subscription pro rata 1*75,000 at 8., per 

and accrued Interest, with 100 per cent, bonus new 
... stock, with the understanding that In case any 
of I he bonds offered In the preferred shareholders 

subscribed for unsubscribed bonds shall be at 
the old bondholders for subscription

illcent.
Common 
or all 
are not
once rtvofferwl to 
pro rata on the same terms.

The committee state that if re-<>rganise<l mi the 
basis of the plan submitted the company will be m 
position to withstand anv |ieriotls of stress to which 
it mav he subjected as it will have in it- treasury, 
cash and quick assets amounting to approximately 
$l,«x),(XX3. This plan lias been accepted by the 

bondholders.

****

The London Economist’s end of February index 
number is 26(7, an advance of 54 points for the 
month. Cereals and meat are 11Ÿ2 |**ints higher at 
619; groceries, etc., are (> |*'ints higher at 411 ; 
textiles advanced 21 points to 573. anil min­
erals 24'/J points to 493. End of February prices 
show the following advances over the five-year aver- 

Cereals and meat, 23.8 |>er cent.; gro-

«

age 1901-5:
ceries, etc., 37 l*r rent.; textiles. 14.6 |>cr cent.; 
minerals, 23'4 |>er cent. ; timber, leather and rough 

gixxls, 114.2 p.c.
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RAILWAY PASSENGERS 
ASSURANCE CO. m*

E...bll.h,d IM». -«T Vi 1
\VVOF LONDON, 

ENGLAND Also
ALL KINDS of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES. 
Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

Hi

Union Assurance Society limitedThe Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

46 King Street W„ 

TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Or LONDON, ENGLAND.
net .Ince A. D. 17141 !

Canadien Branch :
Corner St. Jews end McGill Struts, Montreal 

T. L MORRISEY, Resident lunger 
Agencies throughout the Dominion.

[Fir. In.11

Heed Office

The General Accident
Assurance Company

of CANADA

PI Alt (.1 ASS AM) AliTOWOHII I INSURANCE 

E. WILL A NS,
( .tntml A fane**'

FRANK W. COX,I
Head Office, TORONTO, Out.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Health, Liability and Industrial

li
WU. GREENWOOD BROWN. G.n.rel Manager

J. 4. DURANCE,
Manager tor Canada

General Agents for PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal

ennKKAL Ai.HNT» I
far»n Bros., Montreal Pnulk uer A Co., llalifas, N.&, 
Brown Clarke Agency, Winnipeg W R. Hollaotl, Vancouver 
Young Mi I,«ii way, Rydnry. it C Ceo. A. Lavis, Calgary 
McCall urn. Hilt A Co* Begins J. M. yueen, Rt. John, N.B.

GRISWOLDS HAND BOOK OF ADJUSTMENTS
By 4. Griswold.

t THE CHRONICLE
i TL. eii.Ur.1 .uihorit, .»d nioet peif.pt ootopendluro

No ttgrucj or aitjoetlo, outer cm,ileto will,out*.
I* Hied regular!. In leading olllr.eN 
throughout Canada; adverlMng In 
Ito 1 oluinn* has a permanent 
value. •• >• ,* .•

f of Information 
«a «niant
• copy

THE CHRONICLE MONTREAL
MICE $1.40

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aientn 
Surplus December SI, IRI1 
Insurance in Farce

$5,516,96B.es 
619,975.65 

15,687,141,41
X

It
The Contracts of this Company art free from unnecessary conditions and restrictions.

C. L, SWEENEY, District Manager,
Montreal Dlatrlct.
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Brantford, thus for a time reducing output and 
adding to general expenditure, were factors con­
tributing to the smaller earnings of last year. The 
old Iward of directors was re-elected and at a sub­
sequent meeting, Mr.T). Morrice was re-elected pres­
ident, Mr. C. It. Gordon, vice-president and Mr. K. 
Thomson, general manager.

PRICES STILL SOARING.

The Department of Lalxiur s wholesale prices re- 
ft,rd up to date show s a still higher level for Eebruarv 
than for January, notwithstanding that the latter 
■ninth was reported as having seen the highest prices 

1882-4 and possibly since 187.4. I he index 
number rose during February from 141.4 10 '34-.V 
these being percentages of the average level of prices 
,hiring the last decade of the last century. I he up­
ward movement was largely the result of advances

;:,ït «** *? f
- "" I—«* *** “ C.16*ry All.. C»d wet “ S.1-

ary to commence $1000 per annum. Address, 
Clerk,

-mev

WANTED.

mntioned.
PENMANS' REPORT.

At the annual meeting of Penmans last week it 
was reported that net earnings for the year 
8141,448. as compared with $407,812 in 1910. 
net profits, after deducting interest on bonds, writing 
off bad and doubtful debts and old machinery broken 
up, were $228,288. Preferred dividends took $<>4.- 
500, dividends on the common stock $86,024, uml 
$100,000 was atlded to the reserve. At the end of 
the year the balance at profit and loss was $410,414, 
a- compared with $442,(150 at the end of 1910. It 
was stated at the meeting that the orders booked last 
fall were $247,000 in excess of those booked in the 

period the previous year and that orders taken 
so far this year were $70,000 ahead of orders taken 
in the first two months of 1911. The high price of 

material and the fact that the company had to

c/o THE CHRONICLE, 
P. 0. Box 1502,

were
The

MONTREAL.

LIFE AGENCY APPOINTMENT.
Active, energetic, and successful man is open 

for position as Superintendent of Agencies or 
Inspector. Excellent record. Address,

“ LIFE UNDERWRITER,"
c/o THE CHRONICLE, 

P.0 Box 1502, MONTREAL.
same

raw

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA and LONDON, ENGLAND.

Dealer» in MONTREAL OFFICE : 
Merchants Bank Building.Municipal, Corporation and 

Industrial Bonds

CREDIT FONCIER Franco-Canadien
Head Office : 35 ST. JAMES STREET, MONTREAL

M Improved firm aid elty pripirty it 
liwiit limit nlit nd in tivinbli 

arm.MONEY TO LOAN
COMPARATIVE STATEMENT

Showing the Company s Growth Since its Incorporation
Total Jlsscls

H 177 021 S2 
12.165 411 25

Reserves
II, Ml It 

145.766 10 
394,750 13

Capital ‘Paid Up
Il It, 172 26 

1,196.172,25
1,196.172 25

Subscribed Capital
I4.7l1.6lt 00 

4.784.689.00
4.784.689.00

4.784,689.00 2.402,130.65
7,718,133.76 3,859,066.88 J nA

7,718,133.76 3,859,066.88 1,546,068.14 35,574,745.80

IU2
1097 12.413,963.05

19.314.683 60
32,059.213.24

1902
560.028 90

861,214.24
1907
1910
1911

¥
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ISSUES GUARANTI11) ( UNTRACTS

JOHN r Ml NN M |I • t hhkI men, w hcihti cvpcqcneed in life j 
insurance <h mn, may mike direct con­
tract* wuh this vompans,for a limited ter- 
minx if dewred.ind secure fur themselves,' 
in iddmun to first sear* commission, s 
*tnewel interest tnsuung in income for

cneiNt i h Mtsnr

\S ill ISM M l\ >k 11 K

ihe future Address the C ompenv il it^
^ Hume t Hfivt, No. 277 Hroidwiv, N. Y>-

j inn and Towssim»
Jit

OVER $440,000,000
Life Insurance issued 
and paid for during 1911
by

THE PRUDENTIAL
WRITE US A60UT A* AGENCY.

1 Ml PRLDtSIIAI ISSIRASrt CO'S Of AMERICA 
Founded by JOHN F. DRYDEN, Pioneer el Induitrlul Imirinte 

FORREST F DRYDEN, President. 
IIOMI 01 MCI. SI MARK, N. J.

In Amerlce.

larorporatwd si • Slock Campaery h» lb# Sled# of New Jtriet

WANTED.
THE

IMPERIAL LIFE ASSURANCE COMPANY
OF RANADA

deniren the services of ■ MANAGER of ite 
Life Ineurnnce Department with Head­
quarter» et Brandon, to tabs charge of the 
Company's life buaineas at this point end in 
the surrounding territory.

A larci eusiNiss in roucc
» SPLENDID OPPONTUNITV

A remunerative contract will be made with a 
man who can " do things ”
Applications will be treated in confidence
Head Offlei, 24 KING STREET EAST, TORONTO

GROWING APACE !
Abundant prosperity has attended the 

operations ol the

Mutual Life of Canada
during the past year In every depart­

ment ol Ite business.
Death leeee» were very mueh below the "eipeeted11 
■nd a» usual the eapeneee et eenduetlng the 
business were very mederete.

Policies In force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tor tho RI6HT mi
see

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Superintendent of Afentiet 
Continente! Life Building, TORONTO

Che Excelsior Elfe Insurance Co.
Head Office i TORONTO, CANADA.

• $2,842,6.14.08
• 15,000.000.00

intending insurer* desire. both 
aliciee, which also contain the

pay satisfactory- 
iii those fraturr»

si per crot of Kspectrd

Annetn ...
Innurance in Force.

Security and Profit air
arr nhtamril under "K*cel*i 
“Last Word

The Reason thr Company has !>rrn able to 
profits in l-r« atisr it ha» hrt n continuously foiemost 
Iront «which profit» arr derived. In 1911 
Inirirsi !•!arnmg# ~ w per cent. heath Rate

I spniers decreased js° P**r cent.
Wanted agent», to give either entire or spare time.

E. MARSHALL, G«»«r»l Nisupr. D. F ASHEN, PmiJt.t.

iti liberal features.

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Squire » - Montreal

i

1

r

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write 1er an INDUSTRIAL COMPANY, the dibits ol which ire 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

head orna. m!
||

r
t

TOIONTO. CANADA
More Policyholder» than say other Canadian Company.

THE CHRONICLE.410 March 15, 19:2

Ar
t
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British America Assurance
Company

(Fire)
Incorporated A.D. 18«M

TORONTO.Head Office
FINANCIAL STATEMENT FOR THE YEAR ENDING DECEMBER 31st, 1911.

$2.061.374.10Assets

Unearned Premiums and 
other Liabilities 1,059.941.77

$1,001,432.33Surplis ts Pslicyholders

LOSSES PAID Since INCORPORATION 

IN 1833 over , $35,000.000.00

BOARD OF DIRECTORS.

/ 'iic-f'resident, W. R. BROCK.PusiWiii/, HON. GEO. A. COX.

.Jolin Hoskin, K.C., LL.D . 
W. B. Meikle,

D. B. Hanna,E. W. Cox.
Z. A. Lash, K.C., LL.D.,

Robert Bicker dike, Ml*., 
Alex. Laird,
Geo. A. Morrow,
Janies Kerr Osborne,

Frederic Nicholls,Augustus Myers,
E. R. Wood.Colonel Sir Henry Pella», C.V.O.

BOARD AT LONDON, England.
RT HON. SIR JOHN H. KENNAWAY. Bart.. C B . Chainuau.

John Hoskin, K.C., LL.D.Alfred Gioper,Sir Ernest (.able,

W. B. MEIKLE,
General Manager.

■W



MaKCII 15. |()I2THE CHRONICLE412

MORTGAGES vs BONDS OR DEBENTURES
An Investor mot a speculator) purchases securities, that is, lends money at interest. He 
wants security above all else. Alter being satisfied as to the security he desires as larg; 
interest as possible.
There arc three forms of very secure bonds or debentures, namely. Governmdhi. Railway, 
and Municipal
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds arc very popular. They are generally considered very safe. They pay 
about 4 ' j p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it, but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company
SECURITY The Railways of the United Slates have a total capitalisation of about 
$1 7,000,000,000. of which their bonds and debentures amount to $10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company -which is the same thing—has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
50 p c. of a conservative valuation
Is a loan of 50 p c on revenue-producing real estate not as safe or safer than a loan of 
60 p c on Railways ?
In New York city loans on central improved real estate bring onjy about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York But in Vancouver such mongages yield from 6 to 7 p.c.. and the 
first inference is naturally that some element of safely may be sacrificed.
I; is generally conceded (hat a city of 75,000 or over will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the pons is greater than that of any other Canadian city, excepting only
Montreal.
The ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More railways will in five years be in Vancouver 
than in any other Canadian city Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real estate 
return 6 to 7' : p c to the investor? Because of the scarcity of money due to the many uses 
for it in developing the country.
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says " The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum." That is 
just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture
Write and ,v,k us for a booklet on the subject which explains the precautions taken by the 
company before lending us own or clients' funds on first mortgages.

; ! :

.

I
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DOMINION TRUST COMPANY LIMITED, Viienivir, D.C.
— on -

DOMINION OF CANADA TRUSTS COMPANY, Marinai
W. R. ARNOLD, Naa«hf Mraatar.
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Bank Statements.
iv\m* or rstii Asn.

Stock Exchange Notes.
Thursday. Marc h H, V.U2
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ionie time past. Montreal Vower. 
tnr,., has re-acted somewhat from
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in,.,i,v and Toronto Railway was more avtlx . ‘ht ltatiK 
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Canadian Pa» ikic Railway.
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Stock Brokers

BURNETT & CO.
STOCK BROKERS

CA1LI ADDRESS “ RYKERT '

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

E.taUiah.d 1668
Member» Montreal Stock Etehenge

12 St. Sacrament Street, Montreal
22 St. John Street, 

MONTREAL.
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Ssliktn J- J. li. PuImm 0. W. 8. HesJereee

RODOLPHE FORGETS. CARSLEY & CO.
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMember» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Pirti Office:■oetreil Office:
60 mm de Provence.S3 Notre Dame Weal.‘Phone Maui «348. Order» Eitcutrd in all Markets-

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Member» Montreal Stock Exchange Member» Montreal Stock Exchangei Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

1» ST. SACRAMENT STREET, MONTREAL 
SS-41 NEW BROAD ST., LONDON, E.C.

Analyse» of Montreal Stock» mailed on r»qu»»t

E. G. SHEPHERD S. A. RICHARDSON

J. E. G AUDET SI CO. SHEPHERD & CO.Member» Montres! Stocb Exchange
Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL MAIN 6146
Telephone i MAIN 5801.

i
t

P O Bo, 1167 Bell Tel. Mein 2569, 6947 BRUNEAU & DUPUISf A. A. WILSON & CO.
Member» Montreel Stock EschengeMember» Montreal Stock Exchange

MONTREAL.
QUEBEC.

4 Hespital Street,
123 St. Peter Street, :

: : :STOCK BROKERS
40 Hospital Street, Montreal

London. Eng., New York Ù Boeton Correepondenle A. BRUNEAU.A. B. DUPUIS.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO & CO.Member» Montreel Stock Eackenge
Memkere Montreel Stock Eschenge 

Ordem Executed In ell Principal Financial Centres
Lake ef the Woods Building

10 8T. JOHN STREET,
MONTREAL

STOCK O BOND BROKERS 
45 St. Francois Xavier St.

T.I. M... 3410 IBAt
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List of Leading Stocks and Bonds
... rnnmcil BT ». WIUON-SMITH A CO.. I WO ST. 1AWES STeei.T. MOSISEAL. 

■ ErOBTED rot THE C",Of"CJ.,0BVECTED TO THliSDAV. RIAtCH I4.h, ISIS

---------------------------------- I " " R.t.r. F .

:L"* •*»'£“ U",d*"d
Asked Bid $ Per Cent Per eeiil

British North A merle* • •••• .............. ••(-a jt,\ 50 4M
1 tn*.ll*n Bank of Commerce. |uq

;f%^ir"V.V,.'.7.7.«.*»»1 «•" ™ m ""I 9 

; '.'.'.'.'in

eenVgf.1Per
When Ditldeml

able.
Rea (lf‘-‘a

tO paid up 
Capital,ri sets Ku PM

BANK STOCKS.

rks .î&k sx
usa: iss >.«'«»' *"»
1,«13.000 1.961. -*<>0 
1,914,10" 2.707.790
1.369,4-1" l.StM.:w '2 
6.000.1*0 IS .90* .6""

IO.lUit.Om 1.116,72»

April, Oet
March, .lime, Sept.. bee 
•Ian., April. .Inly, October 

HUM) .leu., April, July, October
I111

1.

Hamilton . . . . . . . . . . .
IV»clielag» ............... • ••
Home Hank of Canada
Imper 1*1,. ...........................
Intviiiatlonsle .
H.rrllBi.l, llAnk "> ««"«I» ........ XK '*•' IX'
Xlrtropolitmi lltiik ....
Mole-mi. . . . . . . . . . . . . . . . . .
Montreal . . . . . . . .
Nationale.........
New Iti unewlek.

March, June, Sept., bee. 
March. June, Sept . hec. 
March. June, Sept, bec. 
keb.. May, Augu-t. Not.

Ill m 
,imo irr.K •

416,000 :t-1 -0
6,«WH,.VI0 lOUAO

3.3*1,90» 
2.H.V»11100

,5
ft 501H3* 100

100
100
IW March, June Sept , bee 

Jan.. April, July, Oct 
Jan., April, •Inly, Oct 
March, June, Sept., |i«c 
Keb., May. Auguat, Not 
Jan.. April, July, October

January, Jult.
Jan., April, July,
March, June. Sept., l-ee 
Jan . April. July. October 
March, June, Sept., hec

.. April, Jult.
Keb., Mat. Aug. Noter 
I-eh , May, Auguat. Not. 
March, June. Sept , bee.

Jan.. April, July,
March, June, .sept

Ü Ü 1 1
î:S!:Si WKS
Sr S3 :ss £S
trs tax '»"= ss

105 "9100
1010"

xu ili‘ Hi
....XU

ft 17 jl

7

100
I« 01100

ft 60m 1 ini& 134 9s10"
( October100Northern frown Batik

Nora Scotia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pr*Tncial"Bank of (,'enada .

Royal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
standard. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . •
Sterling.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Toronto. ••• . . . . . . . . . . . . . . . . .

It

ft
I "0280 27M H»

100 » ;*1

’VI 136 132 1 100 6 II 7
Jan Oct-.be

S3 '« il
4,7M*.hIO V64.HIO 121.01

7,601,40"
■4.non on"

ft 1.044.600
|| 4,78.1,400

4.301 IW'

... »
602.80"

0.I2S.O-U. 
1,87» ono 

ll>m.oeo
2.999.40"

i.’ft 16232 i 231 100
... 281 60
.............  100
... 200 100

... 1*4 100
161 16»; 100

13ft 65

ft 26
October 
. bee

7.41 
62.14

4 3M ft"" I.MiO.Otm 
4^911,60" 8.0711W»j

SjS....
8ft 19

4 96Tra-ler* ..••• • • • • • •
Cl,Ion Bank of Canada .
Vanconter . . . . . . . . . . . . . . . . . . . . .
We) burn Security . . . . . . . .

Pro! V.V.V.

H
loo ft

Jan., April", .inly, 1 ictohet 
Jan , April, July, October

6.11ft,000 
1,875,00.'

12.ft00.000
1.999.480 . . . . . . . .
1,000 000 ........

...........
ftW.ftOO*

1 Jill,400 . .. 
I80.mo.00" ...

MM
Aa 10"

10" M2 I■l" 147* 147Iteil Telephone . . . . . . . .
Black lake Aeb Cor ft100 

100
I ...... ...I .00

_ _ _ _ _ _ _ _ _ _ _ 74' 79 loo

. . . . . . . . . . . . . . . . . XI) 23 1 2321 100 < M

.....
Prof

1,000,00"

•11.000

1,611,40"
180,900 000

3,800.000 • **•BJW0.U00 ft.ooo oen| ...........
ft,840,000 ft.892.1S6 . . . . . . . . . . . .

13.800,00"
'rîS'iÎ" 9,901.44"

1,977,Ml"
1.7S8.MO

nSSm '5S1JS
rjSffl Î55S :::::

saSm.SS:

ssen.iw

i'.JS™
wSSS

1.000,90" 1000 600 ....
ajJMe;::: 

2,100.060 •••
1,600,060 • • 

41.900,4001 .... 
BO.0M.00Ol 
lSMO.**

.MSB
i.om'.mo

do*tlte

March, June, Sept , bee. 
April. October

........ ..............
•Un , April, July, October 
Jan., April, ,lul>, net. her

d"
1

6
« " iv.kM.A«« j p„f. 

do Com
8 10

7 ♦ .1
Canadian PaelOc . . . . . . . . . . . .

Car Com. . . . . . . . . . .
do Pfd .. . . . . . . . . . . . . . . . .

General Klectrlo

Do. Pfd". .. . . . . . . . .
. Colt. Rubber Cor

62lift 100
1(10 "T(Huadlan

1

I * Sv* ii
.$ ™ ■

69 68* iw ! » 47
............. ( iOO

69 69 too 7 31
100

. 101* 1M 6 76
56, 66 100 7 II

lS,6M.9eO
le.BM.ooo

1'«radian 
1 mi. Cement Jan.. April, Jult, October 

Jen., April, July, October

Monthly.

VV1 V. Febreary. Auguat

April, July, «reloue 
April July, October

Jen , April. July, October 

y. betoher

4

fSi- 7

Canadian C->j»teriere.
. XU

Detroit United By . . . . . . . . . . . . . . . . . . . . . . . . . . . .
DominionConi Preferred. . . . . . . . .  ...

Dominion Teitile Co Coin. . . . . . . . . . .
Pfd. . . . . . . . . . . . . . . . . . . . .

Dorn. Iron A Steel Pfd. . . . . . . . . . . . . . . . . . . .
11.minion Steel Corpn. . . . . . . . . . . . . . . . . . . . .

ft
1.0M.0007 Jan..

Jan.,ft
Tdo 7
4 Jan , April, July,

Jan., April, July,
Initial bit.
Ian , April, July, October 
Jan , April. July, October

Keb., May, Auguat. N"t 
February. August 
Jan . April, July, October 
Apr..Ort.(|l" It' 11 n»r -et ‘"T 
March, June, Sept, bee 
Jan , April, July, Octolmt

9JW0.060 .......
.400.060 .......

7.461.798 . . . . . . . .
B OO" .000 ........
8.304,OM •

4100D.iluth Superior Tri
H ailla* Tramway Ce . . . . . . . . . .
Hatane Klectrlo ItyCom ... .

Preferred

action. . . . . . . . . . 116" ft 0#10" 
1 no 4

«168■ !<» «100IllinoisTrae. Pfd . . . . . . . . . . . . . .

Kamlnletlqula Power. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...
l.arirentlde Com . . . . . . . . . . . . . . . . . . . . 180 17s

do Pfd ....... «.. a ....
l ake of the Woods Mill Co Com .. 13ft 134 

do do Pfd 122 ....
Mackay Companies Com . . . . . . . . . . . . . . . . . XU hi; ....

do Pfd. . . . . . . . . . . . . . . . . . . .  XU
Meilcan l.lght A Power Co . . . . . . . . . .

do do Pfd. ... . . . . . . . . . . . . . . . . . . ; MO
Minn St. Paul A R.S.M. Com ... .. 1.18J 138 mo

|| 0
100 3 33 6

*94.180
1,1(19.000
I.80M80

41.880,400

IOO
ft m
8 7(H»

100 7ft6 II Jan . April. July. October 
Jan., April, July, October 
May, Notember.
April, I )ctoher 
April. October 
Marsh, June. Sept. Use

Feb., May, Auguat, Not. 
January, Jult.
Jan., April. J11I 
Feb., May. Auguat. Not- 
Jan . April, July, oetebet

March, June.Sept., bee

10" r.:K5
r;5S
Has "«i "
...S:S ...S'i ::
1.600,000 t.OOO^O* . . . . . . . . . . . . . . . . . .

4
4

7

ion
188 4 8781

ft «5
7do

V" xi>, ;;;;

.. 182 191*

1Montreal Cotton Co. . . . . . . . . IINI

4 16M-ntreal Light. Ht. A Pwr. Ce 
Montreal Steel Works,Com ....

do Pfd . . . . . . . . .
Montreal Street Hallway . . . . . . . . . .
Montreal Telegraph. . . . . . . . . . . . . . . . . . . . . . .

Norths 
N Seul

100
H» 10
loor*a

do 104 26108216 I««

SSSSi MasîS”i ass:-
1/Wl0rt' ..

1
Jan . Aprll, July, October 
March, September 
March, June, Sept., bee

ero Ohio Traction Co. . . . . . . . . . . .
tla Steel A Coal Co. Com .,

Ogiltle Flour Mille Com ...
do Pfd. ....

Penman’s Ltd. Cora . . . . . . . . . .
do Pref . . . . . . . . . . . .

Ouehee By. L. A I*. . . . . . . . . . . . . . . .
Richelieu A Ont. Naw. Co.

Jaalere. .... ....
n Water A PowerCo

loe
91, 94 100 6 11

»4e 1 no îgS.’S'

m iir
”j55S

1• 16128130 IS 7 Keb. May, Auguat, Not.
; Keb May. Auguat, Not.

j March, June, Sept., Ùee.

' Jan. April. July, October 

Jan.. April. July, <»etob#r

46 9ft57 * 66* II»

V.“ "" 46} ....
I3»j 12» H»

... 116, 1161 100
124 11 2 IM

XD 191 \ 193* 100
... ! ... im
... ,,, J«

XI) 104* 104; 1M
. . . . . . . . . . . . . . . . . . j 100

.... 26i 1 v.y.

610" .......
41 IIRio de

Sbawlnlgba
O.ftOOX*»64 6*

10 000.090 10,000.00" ........

'iS:SC: ’Vii

«5SI e&J. . . . . . .

is .......... J.nl. Ap'r", 'U'». I>••"'”
" " .1.1, . April.

....
. . . . . . . . . . . . . . .  1 May, Notem ee
”#;;;;;:ljee..April. Jel?______ _

6 15So* Paulo T.L. A P ......
Toledo Rye A Light Co . 
Toronto street Railway ...
Trl City Pfd. . . . . . . . . . . . . . . . . . . . .
I win cht Rapid Transit Co. 
Wcet India Klectrlo ... 
Wlndeor Hotel .. ...
W 11 n I peg Fleetrlc Railway Co

5 "i6

674 6
t

10
3 63 16

■
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
M2 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.

Dealers in Bonds
1 222 St. James Street Montreal

MONTR1. Al. WINNIPEG ST. JOHN, N I».

PRUDENTIAL TRUST COMPANYT*l. Mam 3113

D. W. OGILVIE & COMPANY LIMITED
HEAD OFFICE SafetyIrM'trf Inf InNlth'ildrls

Tiansfrr Unt k R-vMmr 
ralwf Krirjtrl 

fcMMrt»

INC. Deposit Vault4143 VI mim»lr. 
Ii«el4al-.r

Krai Matr ami Immure l'f|»arlmeuu
tC W Ml 1.1.8, Slip! 1 

IiiMirati. r r»| rvrry kmil placet 
Ht low»»! p.issihlr rule ».

Real Estate and Insurance 4"m.ST. FRANCOIS Term rxirplinntl|i,

XAVIER ST.,
MONTREAl.
H. HAL. BPOWP., Vlce-Pres. and Gen. Manager.

II ST. SACRAMENT ST. Correspondence
Invited.

MONTREAL

G. B. BRUCE PATON British American Bank Note Co., Ud.
IINANUAI. AM) INSURANCE BROkliR H..d Ofllc. : WELLINGTON STREET, OTTAWA, CANADA

M >t m.*lein nn.| voniple lr apuliancr* for the prottucion mi l
.......itei felting . i HANK 'iT's HONliH

* 11 Hk l 1 m ni» vil- PnHTAftl end KtVKNVE STAMPS
!• tlU H II I '» 1 11 lilt III . ' . f L| Mllllrtll V \ .1 |||(

PR I. SI Dr NT

The British Canadian Venture Syndicate, 
Limited

.TOST. JAMES STREET -

1 lie w.ii k rx< .-iitr-tt In lliia Company I» accepted by .the
LONDON, NEW YORK, BOSTON and other Stock Exchanges

Branch Offices :
9 HU'ury Street, Montreal 

Traders’ Bank Building, Toronto

MONTREAL
Telephone» i Ollne : Main 68lifi House : Uptown 3970t
1 elephone Main 2f> H)

Will bt Issued in March.
ROBERT MILLER & CO. LOVELL'S BUSINESS 

CLASSIFIED DIRECTORYCHARTERED ACCOUNTANTS
Commeicial and Municipal Audits and Investigations- 

Liquidations and Insolvencies. of the Cities of Montreal and Quebec, for 1912-13
Cotil.innng ill Indi-Z 1,1 SHvrt< Miscelliilleim. 
Uiri-vUirx and llu Xiniv lliisiness and Addre-s 
"* mn Drill <,r IVrson doing llusiness in 
Montreal ami Ouvlicc

«OKI HI Mil MR. C.A.. F.C.A., V«n.' C.A. Si ot.
“ Accuiscy " Mcnticali • ’•lr Vl.to \l « h I l'ion a o.1 1

Quebec Bank Building MONTREAL PRICE, $2.00
Will In* corrected up to February
Urdcrs for SuliFcriptioiv» ami Advertisements
should he sent toDAVID BURKE

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 ST. NICHOLAS STREET.

GENERAL INSURANCE AGENT 
ACCIDENT. EtO

EIRE LIFE
I

I ; k 'Mlw I hr pH I hi 
l>-rn appoint! I • »|K>. 1.1 avnil of tlir \..*ru HmITIsh hi <1 Mi *

I hr in«»n in.- j. 1 !„ ,.i Umitiral lie h.m

K' THE LIFE AGENTS' MANUAL
Pelee, S3.00

The Chronicle

*» b »r » in M114 1*. wu«|iirA|i«in»«I.
VII ).u. n bin hand- will hr promptly nltrude.l lo.

Office : 200 lake of the Woods Building Montreal

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
Ealabliahvii in the REIGN ul GEORGE IIIm Income

Funds (excluding Uncalled Capital)
I lu ludin, L ik.II.J Lut Fully SuL.vribe j C.pil.l, th

Head Office for Canada
MATTIItW C. HINSHAW. Branch Manager

$ 6.916 365 
17.633.467i o< Ih. Company .»c..d T«.nly-.ov.n million doll.ro.• reeourcre

MONTREAL
Ailivr And Inlluenllal Adonis Wonted

-



1
4'7Tl IF. CHRONICLE.

BOND LIST, Continued
M \KCII 15, 101 ^

STOCK AND

IU 5
Chwlng

Qutdatlon*
In?'
ereet

hate of 
Maturity

K K.MARKSWhere lateWhen Intereet 
•lue.outeteniltug. IBONOS

Kr
Asked Bid

1,1 Oct. 1.1 Apl nk.ol Montre»l. Mil. April In. N»..T»
let June l»t Dec*................................................ ' * or in pi.alt.N"*. II

4*4,00U let June let Dev ............... .
6J 2,516,600 1,1 Apl- let Oct.

6 2,000,00(' 1ml A til. 2nd Del
fit 1,000,000 let Apl. 1,1 Ovt.
5 6,.100,00u|liit M»y let No*. I

1,332.000 1,,.I»n. WJul* Bk-trf 11,nie   at 110
150500|I March 1 Sept.|l<»)«l rnt.t <<>• Mil. "arch Kl|(,

Rvilevmsbte »t par 
after 5 yvats 

ItetWinablv at 1 Ou anu 
Interest

■

Can. Converter. .............
Can.Coil. Rubber to....

Ceil. Coloreil Cotton Co.. J®®
Can. Cement Co............
I), minion Coal Co....

It .111. Iron * Steel Co 
Pom Tei Ser,.“ A ' .... ; •

■< •« B ”_____ ••

1115 $3,641 000
6 3,500.000

103

......“"lo" ^'«"ÿÆîi,. unino6«5
97

tkiriloi'!’ 1620 Heileeniable at 110
A|,;,i i,t, ii4o1r.;^^:';;;'‘99;

100)
99! 99

5... 911 91)
6

1,000,000

1.000,ouo1

450,000

l!

n6“ C "....
52 Broadnax-, N Y. . IVb. M. 1912 Redeemable a, lor.

H^?^SM;, ^pi.î;;: lill” Redeemable a, 1,0
•• |l

Havana Kleelrie Railway
llalifa» Tram........................
Keewatin Mill Co................

hakeolilie Woiala Mil I Co

l-aurenlide Paper Co —

5
f.00,0410 let Ja l,t July 
150,001*1 l,t Mareli I Sept

l,000,00o|l,t. June 1,1 Dec

917,3052 Jan.

5
6100)

Merchant, Bank "M, , , .
Canada, Montreal, lune I -I.

BU. i ( Montreal, Mil Jan. 2nd, l1-"
6

2 Julyno ' «

July I-I, U'35
Hi .. , 5 5,110,600 let Jan. 1,1 July
•311.. 5 ,1,12-^00 let Feb. I,t Auk

10(1) 99 4) 6,101,000 l,t Jail. I,t. July

Mexican Electric !.. Co.. 
Me*, l.’i A Power Co.. 
Montreal I. A Pow. Co

l'îsÔ'Ôol' !rt June Vet ÏSc! Bk. of Montre,,. Mil.. July Ü {?Sï Burnable a, ..............-

2*000,'00 let May le, No«. Rk. II.. M,..AI.n.N„v ,926 Rtaleem.ble a, {.0.

833,000 
4,860,666 

25,000,000

Montre*! Street Uy. ro jW 99 ^

Ogilvie Flour Mill* Co.. U-iV • 0
594remnant*.. .........................

Price il rue ..............
Quebec Hv. L A P- Vo.
Itio Janeirv......................

S;t<> Paul" 
l’oronto l

.................... June 1-t, IV'J '
......................... i„„p m. \w

if ............... Ill'I. 19*1. 19.1*»
C B!"o( C. i-uminn.

» lllr ’'‘I Un l'N:d M'tri It NT U {j*

: I Ss-Btf-aSffi,"  .......... ' “"--E

5 600,000 let Jan. letJtiJjrl ....................................

|,l June l-t Dee, 
l,t June l,t Dee. 
I Jan.

C
111 16| 5

101J 1011 5 I July

A' York Radial •

i|>eg Electric............
India Electric...........

Winn
Went 90

(6mnanAmrrirtm
Hn6iinuirrd*omp*mi

Krio \Ju rk
stattm r.NT

CAPITAL

Montreal Tramways Company
WINTER SERVICE TIME TABLE

MAY, I «II

Lachine :M-- »“}n *"•” K US SÜSÜK:
,, •• •• 4.SO p tn to 7.00 p m
5» •• ••  7.00 P m. to 9 oo p m.

- “ *00 p.m to 11.30 p m
,1 12 .1**1 12.411 nndnlglil for llrndmum • •'•U"" “n|1

.• *• •• . s uo p.m. to 7 30 p m
•n* •• •• ...............7.30 p in. to

*• 9 so p m to
far* leave Henderson station for the elty at

$2,000.000
Ftltavl ro«

* NET SURPLUS

8.447,668
ASSETS

20.249.742
tCar*

; ;

inP^Vnudiiietu 

12.2** and LOO
A Q e IM T S WANTED

Tims. C. MOORK. Sufi, ol A|f«*-*« . .Affix t. —
1C Welliaâlna Sir,,I, Heat. Tnro.lo, OntarioMountain i

From Far 
20 min. service 

From Victoria Av 
2« min service

Certtenrille :
From Hnoadon « Jet :

k AV'iiut r, 4o a m. to 12 » midnight. 

5 00 a m In 12 J0 mldolglit AGENTS WANTED
îînrtrrtor lubmvritrra
" OF HARTFORD

ASSETS. JAN. 1ST. 1911, SIO.TST-6»^2

fire insurance only I»
DEPARTMENT. MONTREAL

"—

j

6 00 a m lo * 40 p m 
* 4<t to 12 Ou m dmght.

S Ift a m to R no p m 
5.00 p.m. to 11.10 p m

I'rnm Cartervllle: 
?n min. eer
40 “ “ . •

Bout de Vile :
30 min service 

Hourly §enr ico:

TctrAuItv.il* i
\i niln servi e» .. ..
Hourly “ .. ••

and 4.00 to 7.» P m 

and 7 00 p m to It «0 pm
. . 5.30 to I uo a m.

ou a m to 4 mi j. m Canadian
j, w . TATLEY. M34» a

30 P m 
p ra to 11 00 p mI

r

SS
r

3X
 t •

£ 
S 

5 
S

• 
S=7
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Reference Directory

Le^al Firms, Brokers, Agents, Etc.
T < hasb ( abobain. K V Victor H Minimi RC. Bell Telephone Main 771A. ( Il ASg I A MUM AIN

H M McDovoai !.. J J. Crkri man

McGIBBON, CASGRAIN A MITCHELL

CASGBAIN, MITCHELL. McDOUGALL & CREELMAN
Solicitors a Bakristkrs-at-I.aw

radian un limons
NOMMAI. CANADA

N. W. EVANS C. 1. U. JOHNSON

Evans & Johnson
FIRE INSURANCE( able Add rent 

" Montuirb," Montrrai

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

i am a AnnaaBN. “ Farmac " Mo GENERAL AGENTS
ÆTNA INSURANCE Ce., el Her Herd 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Loedee, Eerleed 
HOME INSURANCE CO., el New York

A.n.v cone

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & ROVE Y

Standard Building, 157 Ht. Jamew St., Montreal 
C. J. FLEET. AC. A. R. OUOHTREO. k C H. S. WILLIAMS 
A. FALCONER. K.C M. A PHELAN. WILFRID HIlVEV

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

SS. (aaada Ufc Salldlar IIS M Janes «tree». noflTitMl.
G DURNFORD. C A , F (■ A , Cab ARTHUR J. ENGLAND Arcl

McLennan, Howard & Aylmer
Advocate», Barristers snd Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Netrt Dame St. West, Montreal

Hon. Sir Alemandre Lacoste, K C

Kavanagh, Lajoie & Lacoste
ADVOCATE.». SOLICITORS. Etc. 

Provlndsl Bank Building., 7 Place d’Armes.
Fa ni 1 a mete LL.L.

lulrt Mathieu, LI..B,

a wain IIatton. K V. (Counsel) Fbanii» McI.fnnan, K.C
Hl-WIN IlnWABI. II. V. F A tl Ml*

t able A'bliewe "Nottaii Montrnai "

fc.c,
H. J Kavanagh. K.C. 
It <»ertn-L*)«'ir, K.C.

ATWATER, DUCIOS l BORD
ADVOCATES

Odsrilsa lellëlag, 166 $1. Jink Street, Mulnil.

KDWIN HANSON WILUAVt HANSON

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway end Industrial Bonds 
and Seeunties BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Fststos always an hand.

Memtiers Montreal Stock Rechange.

CAULK ADDRESS; IHNSON, MONTREAL

A W ATWATHH. K C.
W L BUND, K.C

C. A DVCLOS. K.C. 
J K. COt’l.lN.

McCarthy. Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTO

: i

SONT irr St'tIMMt. 
VM tot IA STtfTT.

John H 'SSIN. K Ç.
Lbiumton McCarthy. K C.

Haitton uai aa.
Counsel WaLLACB Nbbbit, K.C.

F W. Habcocrt, K.C. H S.Osirr K.C

EDWIN P. PEARSOND- L McCarthy. K.C. 
J. F. II. McCarthy, NODTHERN 

ASSURANCECO.
oencaa :

Adelaide Si. Cast, Toronto

T.U.k... i MAIN 33,0

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Building
l real estate, insurance.

FINANCIAL AGENTS.

308-309-310 Mwthaiti Ink IMf., 205 SI. Jtan St.
MONTREAL.160 St. James Street, • Montreal


