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: h EGARDING Victorian banking
Some Banking returns for the first quar-
Conditions ter of 1907, the Australasian In-
inAustralla.  ;rapce & Banking Review states
that the inter-relation between lia-
bilitics and assets is fairly satisfactory, the in-
¢reases in deposits and advances for the quarter
being about normal. On the other hand, taking
yearlv movements into account, it is pointed out
that—first, deposits are no longer increasing at the
same rate as in the two previous years; secondly,
advances show a large increase; thirdly, the pro-
portion of deposits that are fixed has fallen: and
fourthly, the ratio of the holdings of coin and bullion
has sensibly declined.

Regarding the first point, it is shown that while
the quarter ending March 1906 showed an increase
of over £3,000,000 in deposits over the correspond-
ing period of 1905, the increase for the first quar-
ter of 1907 is but little over £2,000,000—the total
standing at £38,165,045. Decline in prosperity, our
contemporary affirms, is not to be held as the cause
of this falling off. Tt is ascribed rather to greater
business activity accompanied by a considerable
increase in imports, so that traders’ balances have
been trenched upon.

With respect to total advances, the first quarter
of 1906 showed an increase over the 1903 record of
about £575.000—while the increase shown at March
31, 1007 over the corresponding date of 1006 is
more than £1,675.000. As a consequence, the bank-
ing margin is increasing but slowly. Australia like
other bhanking communities has problems to meet
that .grow out of conditions of active trade expan-
sion.

\s to fixed deposits, their ratio to total deposits
for the March quarter during three vears has been
6083 p.c. in 1905, 50.6 p.c. in 1906, and 3836 p.c
in 1007-—a declining tendency which The Record
deems scarcely satisfactory, considering that 60 p.c.
is the desirable normal limit.

Australia being a large gold-producing country,

the fourth point referred to—that of the declining
ratio of coin and bullion holdings to liabilities—is
not looked upon as a matter for alarm, provided
that engagements abroad do not constitute too great
a draft upon cash resources. However, a decline
from a ratio of 54.49 p.c. to call liabilities for the
March quarter of 1006, to one of 44.29 p.c. for the
corresponding quarter of 1907 is not a matter to be
overlooked.  As mentioned in Trr CuronicLm of
last week, Australian banks require heavy cash
holdings on acount of the island continent’s isola-
tion from the world centres of financial activity.
S S
T the recent annual meeting of the
Suez Canal Company, Prince Au-
Suex Camal. ouste von Arenberg, who is president,
predicted that the canal had nothing to
fear from any projected competition. He said the
company held the monopoly of the Suez Isthmus
route and any competitive canal, like the proposed
German waterway, would have to pass through the
Valley of the Jordan, where the engineering ob-
stacles were insurmountable. The Prince further
declared that the Suez Canal had nothing to fear
from the completion of the Panama Canal, as little
American tonnage passed through the former. Be-
sides he believed that every new trade route to the
Far East would only serve to augment the traffic
through the Suez Canal. The “all-red” fast line by
way of Canada, projected for British Imperial in-
terests, may interfere considerably with passenger
and mail traffic via the Suez route, even though it is
not to be regarded as a freight carrying linc.

S

HE annual mectings of the Iron
The World's and Steel Institute and of the
Iron Industry. British Iron Trade Association, were
held during the past month. During
their sessions some important features of the iron

and steel industry were brought to attention.
Reviewing the vear 1906 from a statistical stand-

Future of




point, the secretary of the association stated that the
output of iron and steeling most countries, including
that had not been
touched in any previous vear, The exports of iron
and steel, like the output of those metals, attained an
volume,  He ]will!l‘ll

Great Dritan, reached figures

exceptional, if not a record
out that the iron trade of the United Kingdom has
exhibited a recuperative force, an clasticity and an
adaptability - that hardly deemed
few vears ago, when shrewd observers, including
Mr. Andrew Carnegie, had heen
hazard the expression of a belief that Great Bri

were Iili5~ilrl(’ a

rash enough to

tain's iron industry had passed its meridian and was
likely in the future to diminish rather than to in-
crease. British production of iron and steel 1600,
i all forms, was probably of the value of fully 160
millions  sterling. The and
products, as set out i the Board of Trade returns,

exports of iron iron
have been of the value of over go.8 millions sterling.
Corresponding imports of iron and iron products
have been over 20.3 millions sterling.

value of unde:
and including imported ores, was not less than 20,0
millions sterling.,

The increased
mmports and exports both heads,
These figures brietly sunmmarize
a sitnation that 1s not one of decline,

In the following  table
tons of the world’s production of pig iron and steel
during the year.

15 given a statement in

Pig lron
United Kingdom
United States
Germany

Belgium Sialeiiele
France o % : . 2000 284
Spain . . iy, @ ) LT
Sweden LG 100 JNN 000

*Figures not yet published

A growing preference for the open hearth over
the Bessemer process is indicated by the detailed
figures of production during 1006,

-

Ihe  June dssue of the Financial
How to Read a Royicw of Reviews of L.ondon, con

Prospectus.  (iny an article on: How to read a

I'rospectus,  the careful perusal of
which should he of service even to investors of con-
suderable experience

I'here are few mvestors, the

article: begms by saving, over whom a prospectus
does not exercise

4 certam amount of fascination,
due

mopart o the fact that every  investor does
occasionally scan lists of seeurity quotations, where
there are various conspicuons examples of stocks
which stand at a range of quotations mueh hivher
than the prices at which they were originally 1\:mw!
But the investor should school himself 1o rememher
”!.ll m such a hist he 1s surveving not a fair average
of company-promoting results, but rather the lieal
thy concerns which have <urvived the ordeals «f
financial childhood, and have Lrown  to maturity
\gainst these comparatively robust survivors, he
should make due allowance for the large number of
concerns which  sickened and died in their carly
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vouth, and whose records have perished with they
The ;|||.'1l_\'~i~ of prospectuses, thercfore, 1 well
worth attention, and the article proceeds hy e
fic illustrations  to make clear certain inporigy
points which should be carefully looked iy
perusal of any company literature.  One generyl
principal ally  emphasized: whey dealing
with any prospectus it is always important 1o a4
note of the exact form in which the promoters
the concern are content to interest themeelves g
the company’s future,
]

The Finance Department at Orayg
1s now closing up its accounts for the
financial year ended  March g
and it s anticipated that the fing
showing  will give a surplus on the consolidate]
fund of about $16,500,000, and a debt reduction of
83,500,000,

Lhe department’s current statement shows tha
the revenue  collected  for the nine months of the
fiscal period ending March 31 last, now amounts 1o
$67.701,005, while the expenditures for the same
period amounted at the end of May to 851,182,030,
leaving a surplus of revenue over expenditures of
S10,518,0409.  Some accounts,  however,  lave not
vet been settled. The expenditure on capital
count is $14,238,491, which leaves a surplus over all
the expenditures of $2,280,438.

For April and May of this year the revenue is
placed at $15.120007, the May account  <howing
83,203,308, IFor May 1900 the revenue was $7,203,
833, and for May 1903, §6,193817.

The expenditure on consolidated  fund  during
May 1907 was 83,102,147, and the expenditure on
capital acconnt $803,681. The net debt on May 31
stood at $252.8G0.501, an increase in the month of
82,200403.

15 especi

The Finances
of Canada.

S
The fire loss of the United States and
Canada for the month of May, as com
piled by the New York Journal of Com
total  of 16,280,300
Fhe following table shows a comparison by months

May Fire
Losses,

merce, shows a

of the losses this year with 1905 and 1906

1905 1906, 1907,
Jannary $160T8 100 $17.723.800  §21 064 000
February 20,501,000 5 149.N76 01
March 14,751,400 20
April 21
May 12,850 16,256 300

Total, 5 $303. 714900 $102 71200
June

July
August
September
Octoher
Novenmbwr

16,248 350
December

19,001 450

Total, 12 months  $175,193 800

L T10,000

There were duting the month 349 fires where the
loss reached or exceeded $10,000 in each instance
I'he losses of 1907 have been heavier than normal,
and it is clear that the fire underwriters generally
have not had a profitable experience so far. '
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WESTERN BANKING DEVELOPMENT

The special financial number issued by the Mani
toba Iree Press on the 10th May is lm;nfnl of use
ful information, a great deal of which would have
remained inaccessible to the ordinary  reader, but
jor the time and labor spent by the big Winnipeg
pewspaper in collecting  and tabulating its facts
From the figures set out, it is possible to get a very
comprehensive  view, for one thing, of the branch
bank cxtension movement in the western part of
the Dominion, and a short study of the situation’s
development  will be well worth while.  The  first
table shows the growth of the connections in the
West of all the banks now represented there. The
figures are taken from two of the tables given
the Free Press. -

Total Branches,

g g i3 ¥
=% Z0F 7 s
Merchants . oee s vssl 1873 9 21 45 4
Montreal. . veee IR76 10 1 15
Imperial .. L AB81 10 1 17
OUAWA  vouue 1882 5 7 11
U'nion, Can. 26 54 86
British...s .. b ] 15
Molsons. 6 2 3
Hochelagn IR 1 1 1
Commerce. , 1893 7 21 65
lhnn-lnu 1894 8 21 a8
i 1897 2 7 12
\ co 1899 | 6 4
Fast 'lmumhlp L1903 2 1 3 6 5 10
Toronto...e.veees.. 1905 2 Nil 10 11 70 16
Traders.ouu.s . “ [ 8 7 11
Northern. ... . “ 43 47 17 100
Royal .. . " 10 23 all 29
Home .., v » . 2 12 16
07 172 3IT 45T 1,353 3

Six vears ago perhaps, one-tenth of the hanking
offices in Canada were located in the West: to-day
a little over one-third of the total number are placed
out there.  In percentage of branches in West to
total the newly organized Northern DBank leads
with 100; the Union Bank of Canada is second with
6. DBut of course, it does not necessarily  follow
when a bank shows 30 per cent. of its branches as
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located in the West, that 50 per cent. of its business
iv transacted there. The business done in the Mont-
real and Toronto branches of the important banks
would over-balance the combined total of a good
many of their other offices.

In the next table are grouped some figures which
iould give some idea as to amount of - business
available  for the increased  number  of  bank
branches.

Inhabi-
tants
No Per
Place. Population. Banks Bank.
Winnipeg .. . R T 1" 2400
Edmonton . S5 v es B4 W 11,551 13 800
Calgary .. . . . o 15,000 12 1,200
Brandon . A e ai S A 10, 109 ] 1,150
Moosejaw [ 1,040
Regina : R 7 N 770
St Boniface .. HR N ) 1,700
Imxm la-Prairie SO O 106 0 N
$ oon . 0,000 [y
Neepawa 50 sl e 2,000 - ]
Port Arthur 10,206 1
Fort Willlam .. .. v «c oa oo oo oo 10,032 N
Dauphin . " 2000 3
Prince Albert 1,000 1
Indian Head 1
Red Deer ]
Wevburn )
Kenora 6,500 3
Carberry 1,100 3
Moosomin on am Ba ® 1,100 4
North Battleford . 1,000 )
Meleod . s 1,400 3 160
Wolseley 1.000 } 400
Stoal Lake 6o ) 10
Oxhow nso H 190
Carman 0 ) H80
Lethbridge pE W Uah At 3,300 ) 1,100

These 27 towns account for practically one third
e banking offices in the West,  Outside of them
there are quite a number of places with two hanking
offices and a great many with a single office.

The statistics of manufactures issued last week
by the government throws some light on the matter
of the increased business available for the banks
in the West,  Taking all Canada the value of manu-
factured products inercased from $418033.375 to
$712004835 in the five years 1901 to 1000 All the
cections west of Lake Superior show a rate of in
crease superior to that shown by the whole Do-

minion,

VALUE OF MANUFACTURED PRODUCTS
1901

British Columbia
Manitoba
The Territories

Put, important as is the increase in manufactures,

it does not come anywhere near beng equal to the

immigration factor as a
for the banks. The body of the business done by
most of the banking offices comes directly and in

directly from the farmers; and out West they use
doin the

the banks a great deal more than they
Inast.

Criticism of the rapid extension of branch banks
in recent years has been levelled more at what has
It is generally conceded

taken place in the East.

provider of new business

|
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that a reasonable increase in Western banking faci-
lities was called for.

Some additional figures taken from the Free
Press help to illustrate the rapidity of the develop-
ment.

EXPORTS AND IMPORTS,

1901, 1906,
Winnipeg .. $6,139525  $17,875 088
Brandon .. 341,656 1,118,247
CORLY .o 0 v oi w5 sw e 2,307,676
Lethbridge .. .. .. .. .. .. .. .. 669,609 1,301,006
Port Arthur .. . 588 124 5,798 042
Kenora 20,381 365,643

The fire insurance premiums paid in Manitoha
have increased from $752,775 in 1901 to $1,823,700

in 1906, In bank clearings, Winnipeg, \ancouver,
and Calgary have all increased at a very rapid
ratio.

It is casy to see, by studying the addresses and
remarks made at bank annual meeungs in recent
vears, that the West has thrown out a glamorous
attraction for the financial institutions of the East,
One after the other the banks that were not re
presented out there have entered the field, and once
they entered Winnipeg they caught the fever and
extended into the tributary country. And the
officers of other institutions which have not vet
taken the step, have, on more than one occasion,
thought it well to explain to their sharcholders, in
annual meeting assembled, why they have not done
SO,

\ glance at the list of western branches shows that
the bulk of them have heen established by strong
banks with a long experience behind them.  This
feature it is that imparts strength and confidence
in the situation.

Sh

THE RESULTS OF CANADIAN FIRE INSURANCE
FOR 190086.

We have at length reccived the Dominion Super-
intendent’s Abstract of the Insurance Companies’
Statements for the past year. This has been later
in coming to hand than usual, owing, no doubt, to
the investigation into the affairs of the Canadian life
insurance companies.  With regard to fire insur-
ance we find the following showing as compared
with that of 190§.

Amount of Policies Net
) written. Premiums
Canadian Co's............ $321,1:34,045 $ 3,193,470
British Co's . o 672,208,145 601,960
American Co's.cveevv 4n. 213,613,168 2,916,600
1906........ §1,207,045,358 $14,712,030
8. v vins 1,140,095,372 14 285,671
Increase.... .... $66.919,9% $426,359

The preminm increase does not show the growth
that it has done in former vears, but this is account
ed for by the reduction in the average rate charged.
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This has fallen from $1.60 at which it stood dyrig,
1904 and 1903 to $1.53 in 19006, This hardly begy.,
out the complaint so frequently made that the iy
surance companies are always increasing e
The reduction is doubtless owing to the Increasing
numbers of a superior class of buildings which ha.
lately been, and are being, erected; a- well 4 4,
improvements made in existing structures This
confirmed when we observe that the increase in pre
mium income of 1906 over that of 1903, when applied
to the increased amount written in the former .
compared with the latter vear, would give only an
average rate of about 60 cents per cent

The vear under review may be considered 4
satisfactory  to the companies, the average o
ratio being  44.58 per cent. as compared with
per cent. for 1905, This has again had the ¢
of reducing the high loss ratio that ruled whe
caleulated over a number of vears, th figures
for 38 vears being now as follows: Premiums froy
180 to 1906 inclusive $230,572,347: losses frop
1800 to 1906 inclusive $152,868,409. The loss rat
has thus been over 66.3 per cent., which with 3
per cent. for expenses leaves something more than
3 per cent. on the right side.  This s not mue
and might casily be upset by a bad year or two;
is the best answer to those who are continual
complaining that extortionate rates arc charged |)
the companies,

It 15 too soon to judge of the business for t
present year, but so far it is not by anv means a
satisfactory as that of the two former vears. Pr
perty owners and insurers may rest assured that the
only way to obtain lower rates is hy reducing th
fire waste.  This can be done only by attending t
the rules and instruetions laid down by the
writers as regards construction of

under
buildings, fir
protection and so forth; rates being based neces
sarily upon the hazard incurred.  While npon the
subject we would remark that we fully concur nare
cent report made by experts upon Montreal, respect:
ing the danger of overhead wires for lights and

other purposes. Not only are these a constam
menace to life, but they preclude our  firemer
with our narrow streets, from handling o bl

with the speed so essential to the checking of i
progress.  Ladders can be raised but
with difficulty under present conditions,

slowlv and
and the

men are seriously hampered in climbing  up or
down a building. If all wires were placed under
ground, we are convinced  that many fires whic
verge upon contlagrations  could he extinguished
with  comparatively little damage.  Remove th
hazard and rates will fall.

-

THE LONDON SCHOOL OF ECONOMICS AND Poul
TICAL SCIENCE University of London) this yer
for the first time, held examinations on insurans
subjects.




o 14. 1007 THE CHRONICLE 773

Fire Insurance Business in Canada for the Year 1906.
With Comparative Results for the Years 1899, 1900, 1901, 1902, 1903, 1904 and I'BQD__&__

|
|

2492 |
38.8

OUBWS ovves covnnen v wonane], i ., 42 38
Quebee .vvvenceensenneienn...[102.9 113,31
Richmond and Drummond. ..

SOvereign v ..uvv corenn sesiannen
eVietoria Mutual,
Western.. . oo oo

883 175,239 101676 187,662 92,305
A 1267420 6321 124,019 68,674

| . :t5,64l' 5,911 16.6
27,560, 1,018 3.7

Per cent. of Losses incurred to Premiums i BUSINESS OF 1905 BUSINESS OF 1908 .i
] 5

1 1 gg ‘ Vet C L.onses | Net Cash | N !g!

COMPANIES 1899 | 1900 | 1901 | 1902 1903 | @3 | Net Caah | Net Lomeen | otved for| ineurred | S §

[ 28 | Premiume Premiume N

{ 1 28 |

(snadian— [poe pe|pelpe pe| & 8 $ ) $ . C.
= 7ol ORI . studl sl %ot 5, ool o8 | 25,4 46,136 11,7480 76,869 22,251 B
AUEIO- ATIETICAN .+ escvuvee vens|neoe 61,08 48019 47 3 2| S35 286,664 169,640 264,516 145,975 85.1
Britsh AMEriCR. «oe e cvaeesvees] 43,6 94.35| 57.89] 38.6 | 769 470969 245,066 513,127]  276.567) 63.9
Cavadian coovene . cevenee 22,9 72.95( 50,25 36.4 ' 56,4 218,917 76,672 'ul,uw 106825 43.8
Equity...... e TTTEY PP N 42.41] 43.2 S| TL4] 182,61 96,502 199876 93,991| 47.0
Loudon Mutual .. 65.3  57.16| 54.88) 47.7 680 468,212 262,3200 426,825 261,202 61.1
Manitob. . eos vos 36.9 99,219 36,642 128,203 61,5673| 49.1
Noves Scoliteses 29.0 32,8567 9,668 35,481 9,217( 26.0
Mercantile..ou. .y 43.6  81.08 5.8 4.0, 96,861 26,299 121, 277 28,395) 23.4
Montreal Canada, coveelicenns] 6000 231020 120,350 344,335 193,446 fg-;
65.3

30.4 236.45
53.2  89.70

250,802 469,602 207,401 b

1,468,076 3,193,470 1,633,641 61.1

Totals seeveennee e 53,20 83.25 5

British—
AlANCE .cvvee vevnensnnevennes] 44,8
A8 cvene .os evsss exvses| 80,8

Caledonian . oee seveen vovsenseee| 49,1 124.17

Commercial Union. ....ouovvend| 73.5  80.60

Guardian .coososrenes. o ceee| 53.8 109,16

b

3

8

9

RUHTH

117.42]122

154, nz 91,089 140,736 50,647| 35
102.71

230,401 397,120 192,065
162,201 312,942 134,690
229,222 548 442 207,243
289,115 603 bu.» 276,469

clmperial .. .6 101,81
clancashire veee| 58,3 92,53
Liverpoo! & mndun & Glube e 72.8 84,73
London & Lancashire.... .. 85,39
London Assurance. ... 4.4 113,17
eManchiester . .ovuee sosnnn s 64.2 1140.01
eNational of Ireland...... 60.3 [102 71
Northern..... «se0 s00e 000 51.0 | 73.22
North British & Mercantile 656 5 (117.9¢

6 1,086,199] 130,347 554,636
322,394 369, 001 141 4208,
134,060 41,906) 143,193 49,435) 34.0

veses sesefesneae sei|re0er wess siieesees|oennee

170,404|  227,616] 488,041 212,849( 43.6
680,717)  279,203] 607,011 338 505 66.8
Norwich Union..... 62,0 | 98.53 .'.';.".,m:. 237,101] 634,410 240,604 45.0
Phonix of London..eeves o.s 52.1 | 78.54 : .6 U2 110] 524495 850,755 390,207 45.4
Royal ovveveoevenennnns woeen| 59,2 | 83.18] 56,76 42,3 | 49.1 [ 799 1 m.,.no 494,673 1,167,449 616,268 563.3
Seottish U, & N

54.0 | 65,00] 65.11] 66,8 | 45.6 | 1081 100,416 274,780 54,110 30.6 H
B0 vrs sonsovves 70.8 | 89.24] 69,89 46.4 | ol.1 80.4 168,813 351,306 166, 959, 47.5 g
Union cevvenvene iannnnnes 69.3 |122.74) 83.87| 32.1 | 36.8 | 64.0 .»m,,uo 236,898 469,000 286,002' 62.3 ol Y
Law l nion & Crown. .oooen.en| 13,1 | 73.49) 63.07] 28.56 | 65.1 61.0 123,828 32,104 125‘83‘1 63,116 42.2 il ‘

L

Totalseess wavvvesiaaies| 58,80/ 97.99( 74.15] 41.7

o
=]
-1
=3
.~

8,682,025 3,695,609 860] 960 JS‘MTOZ! 46.7 ~."
63 7 [165.23| 75.38] 46.5 53.1 6 255,163 86,938 234,767 76,869, 32.3 § &:

18.4 | 87.30]...... veens tesessseas]|oes sesuerlecee cosens sisneacens|oones
60.1 | 74,12 0 95,886, 17,049 124,172 31,983 30.6
covsnnfoosnnelivaser]iiinne|annns 30.9 139,126 42,99 160,258 50,696/ 31.6 \
52 1 [130.64] 63.66] 33.2 | 40.8 68.2  5db,Y81 191,315, 606,054 260,034 42.9 %

. £0.0 | 96.1 328,482 159,196| 345,343 173,087 88.5 i
losurance Co. of N. America.. . . 123.91] 63.66 736 200,547 91,488 299459 127,902| 42.7 o
Lumber Insurance Co of N, Y..|.. . ctese saspliaisenants 39,185 39,106, 99.8 v
Phenix of Brooklyn... 556.6 | 59.39 274 9‘.’9 117,285/ 296,444 96,004| 32.4 !
Phaenix, Harttord.. ... 73.0 | 78.50| 64,85 178,656 K2,046 180,034 57.764| 31.6

QUEEH. . vvvreeranerses ver| 56,0 80.42| 56,97

579.064 237,716, 575,739 283,421| 49.2
Rochester-German. .o ..vusvunsl,

LI28|eessveren.| 55,146 16,034 29.1 by

EEEETERTTTRT] PRFET T PRI

R— "
Totals.esieesvere o] 67.25/107.17] 66,53 2,680,032 1,022,027] 2,916,600, 1,176,749]' 40.4 i
RecapiTuLaTION |

Canadian Offices.eeuivansnanssees 53.20] 83.25| 58.22| 42.5 | 53.2 | TL.7 | ! ’

Briish Offices........ ceen] 5880 97.99) T4.16) 41.7 | 51.0 | 76,2 |

American OTHCEN . vvvs 2vesee . ses| 57.25)107.17) 66.53| 38.7 ] 4.0 | 7003 | , b

oMM e voran e 67.76] 97.00] 70.29] 40 8 Wl | ] !
Gl',Nl'.RAL RECAPITULATION FOR SEVENTEEN YEARS OF FIRE INSURANCE IlUHlNl-AB :
Years, | Premiums, Losses. { Per ct. Years. | Premiums, bonun. Per ct,
ot S — = PSSR (SCS—
I(n"lu('“uf 1890. . ."5,336,0“ | 3,399,368 ‘I o8 20 "Il*lm"“ of IH'JH | $7,350,131 & $5,395,898 | 74 37 ¥
1891..... 6168716 l 362611 | 63 91 1899, . .1 7,910,492 | 4,562,161 | 67 16 144
“ 1892..... 6512327 | 4470235 | 6K 64 “ 1900. ...| 8,331,948 | 8,078,931 | 97 00 !
. 1893..... 6,793,695 5,113,905 1 75 65 i 1901-.... 9 650,343 | 6,783,617 | 70 29 i
“ 1894..... 6,711,369 4,612,019 | 68 69 & 1902, ... 10.677,084 4,288 662 | 40 64 |
“ 1895. . 6943352 | 4,812,764 | 69 31 “ 1903 .. | 11,384,762 | 5,799,279 | 50 94 0
- 1896. . 7,075,850 4,338,506 61 31 " 1904, ....] 13,169,882 14,191,847 | 107 76 ¢
“ 1897, ..., T.157.661 | 4,609,997 | 64 41 - 1905.....| 14,285,671 | 6,186,612 | 43 30 3
hes 1906.....0 14,712,030 | 6,805,093 | 46 26

¢ Ceased transacting bull—nou in Canada ﬁ
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DOMINION LIFE INSURANCE ABSTRACT
FOR 1906.

Delayed somewhat on account of extra work in-
volved by the Royal Commission, the Government
\bstract of Life Insurance Companies’ Statements
for 1900 is now available.  In its issue of February
22nd, Tue Cogoxicrr: published a preliminary com-
pilation from advance figures supplied by the com-
panies. That this differed only slightly  from the
official statement now to hand, is evident from a
comparison of totals,  For example, the Govern-
ment return now shows the amount of new insur-
ance taken up in the Dominion by the  Canadian
Companies during 19096, to have been 02,000,343
The amount given in the February estimate was
$03.003.545 which was within about $360,000 of the
officially stated total.
was  made,

When the earlier compilation
however, figures were  not available
from two of the smaller offices.  Allowance being
made for these, it now appears that the companices
were, among them, a trifle over-sanguine as to their
net new  business  showing, and estimated it at
about Sgoo.0co greater than the Insurance Depart-
them  credit for.  This

makes the year's showing for Canadian new busi-

ment subsequently  gives
ness, written by the home companies, less than that
of 1905 by $4.839 708 —while 1905, on the other
hand, showed an increase over the preceding year
that amonted to $8,488,028.

The gain of insurance in force for Canada in
home companies was $23635,076, this was nearly
$10,000,000 less than the increase experienced dur-
ing the year 1905—the unfavorable showing being
due even more  to increased lapses  than to
decreased new business. Total  terminations dur-
ing 1900 amounted to $45.353,122 as against $40,-
531471 in 1905, a difference of nearly $5.000,-
000, Examining  these in detail, the  columns
showing terminations by death, maturity, expiry,
change and not taken, all show more or less improve-
ment for the vear 1906, But the combined totals
of surrenders and lapses for last vear amount to
$32,532.087 as against $20,071,7¢2 for 1905—an un-
favorable difference of $5.800,032. That this is not ac-
counted for by the increase of business liable to lap-
sation is evident from the fact that in 1904, lapses
and surrenders totalled 822,029,264, while in 1903 they
were §20070884, and in 1902, $17,071,752, so that
the increases for 1903, 1904, 1905 and 19006 were
respectively - §3.005.132,  $2,252,380,  $3.742,491
and $5860.032. At best then the lapses and sur-
renders during 1906 seem to have been over $1,500,-
than  would ordinanly  be expected,
and this can he accounted for only by the unrest
growing out of investigation in the United States
Putting it conservatively, there was
about $13,500,000 less insurance at the end of 1906
carried by Canadian companies for the protection of
Canadian policy-holders and beneficiaries than there

(OO0 Mmore

and Canada.

Juse 1y, 1907

would have been under normal conditons,  nsey
of a new business increase of about $7.000.000
over, as might be looked for from the record pre-
vious years, there was a decrease of close op 4
85,000,000 to this $12,000,000 is to be added 1),
$1.500,000 of abnormal lapsation, bringing the g
verse effects of the year's agitation up to a tota]
13,500,000, That this estimate is approximatel
correct may be judged by considering the growth
net insurance in force during preceding vears, Up
to 19060, cach recent )‘\':lr's increase  was greater
than that of the previous year, and it is well witl.
in bounds to estimate that last
would ordinarilv have heen about $4,000,000 greater
than that for 1905.  As this would have made ap
increase of say, $37,300.730 instead of the actya)

vear's increase

vear's increase of $23.635.076, it again appears tha
the business in force at the close of December last
well over $13.500,000 less than i
would otherwise have been.

was  probably

American  companies, whose new business in
Canada in 19035 was less by $1,658,006 than that for
1004, showed the far greater decrease of 86,302,731
during 1900, British  companies alone  increased
their new business record, and that but slightly—
their growth in this respect being somewhat over 4
half million dollars for the year, as against an in-
crease during 1905 of about three-quarters of a
million,

All along the line, therefore, there has been an in-
terrupting of life insurance activity, and a depriva-
tion of insurance protection that must already have
fallen heavily upon hundreds of families through-
out the Dominion. That there have been discoverel
i Canada, life insurace abuses grave enough to
account for so serious a falling off, is not seriously
charged by anyone—though sensational journalism
on the part of a newspaper here and there has
sought to arouse doubt regarding the essential sound-
ness of the business as conducted in this county,
But already public opinion is sanely realizing that
a mistake here and there, or an occasional error in
management, is no reason for impugning the worth
and overlooking the necessity of a business which
must always rank as one of the most important of
the world’s “instruments  of civilization.” Unti
definite Parliamentary action is taken upon the
commission’s report, there wiil doubtless remain
some unrest in life insurance affairs.  But this is
already limiting itseli to the “doubting Thomas”
type, and the year 1907 bids fair to prove more
successinl than 1900,

S

THE ROYAL INSURANCE COMPANY'S new office
building in New York is a fire-proof structure, six-
teen storeys high—handsome and up to date n
every particular.




I""‘ 14, 1907 THE CHRONICLE 775

Abstract of Llfe Insurance in Canada for the Year 1906.

pea—— Nam- Claims
- Number | Amount | Number ber of Net Paid (in- \ Unsettied Clalms
remiums of | of | of 2 Poli- Amount cluding
P or Policies | I uln i Amonntin gips pe |0f Polleies) Matured | Not
year. New and ‘orce, come | breome Endow- Kes sted | Resisted
laken up, Claims, | Clnims, nents) o
7 Canadian Gompamies. $ | P ¥ $
tAonuity Company of Canada. . 370 . None.| None. | Nom None,
Canada (Canndian business). .\ 2,353,413 gl 1410 l 616] 1, l.._? 0 None,
Contral...oo soss sesanssonssess 16,252 1 00 g None,
oofederation (Canadian business) 1, wo 647 97 | || 0 75,626 20,000
Continental. 00 sssssescenee 53,874 1,105,475 5000 None,
Crown.ees oo 1110'A0| 1,240,561 6,000 None,
Dominion ... . 213,432 3 l-n 120 6,670,052 5,400 None,
Excel ,()nhnl . 295,013 / 0860, 300 11,236 None,
XCEIRIOT 1 Monthly X 5,148 None,
Federal.. vl S et 604,360 2,000
Great West (L anadian bus mss) RO%,327 10,000
Home.coo vesosense sorsoncocone 1J71l9{ 1431 None
[mperial (C anadian businese).... 2,000
Lond Ordinadry eveeceee.onen. Noune.
- ""{ Industrinl .. DRI None.
Manufacturers (Can. business) . 176 26, None,
Bovarche cosese coossn vovne voos None None None | None
Mutual of C. nnwln((mn bus.)..e..| 16,241, e 3 34 496,462 46,683 None.
National of Canada.ceveoae . g 0105 13 17,091 3,000 None,
North American (Can, bumnﬂw) l,‘lH,“(M : _, 06001 200,037 300 470 30,097 5,000
Northern ceee sesoes cvoses sovanse l.’m,uqm sy 1, m_, ;n 24,500 238,281 2,000 Noue,
Ku)’ll Victor 3 144,472 622 779,025 39,000 42,151 2,000 None,
SOvereigi.eee oo 91.4.".: :un;p 3 6,300, 1,400 3,000 None.
Subsidiary High ‘ourt of the An [ \
cient Order of Foresters........| '2(‘..504! 234 278,900 0 6,000 5,000 10000 None,
7 Genera 1795169 6,740,203 G s1a| G36d3 6Y,808 1,000
Sun (Can. bus.)y yrige, i s 92 ol 1031 200 None.
Biica { General........ o | 24 1,075 2,80 3,451 None,
U Industrialeees oo venenens| 201,869 49,°47 20,198 2,559 168
Totals for 1906.. suuas| 14,002,702 SIOTL 40,168
" 1905, 000 0000|138 7 HLA,RAL 34,668
Increase, i ; decrease, d....t 07,1870 35,200 1 6,600
British Companies. |
Commercial Union, 22,720 10 71,000 25 28,832 1,356 None.
*Edinburgh.eee.. 1,752 None. None. .".1‘ 2,109 None. | None.
*Life Association of bcollnnd 21,120 None. None. 530 8,670 16,642 None,
Liverpool and London and Globe 4,004  None. None. 9l 9,150 3,141 None,
Lendon and Lancashire......... 374,060 560 1,363 51% 6,360, 235,165 33,651 5,00
*London Assurance ' 626 None None. bl None, None, | None.
North Britishesssse o 14,254 11 27,000 310 62,299 2,959 None.
Norwich Union.ees eees - 2,887 None. None. 1330 1,196 Nouwe. | None,
Pelican and British Empir o 202,912 95 486,600 2,10 198,935 34,1958 Noue,
Ro . . 54,390 189 363,463 703 21,743 39,946/ 4,051 None.
"Scottish Amicable .. vee 3,049 None. None. 63 13,602 12,302 Noue, ‘ None.
*Scottish Provident. . oee 926 None. None. 30 1,515 ¥ ulu None, | Mone.
Standard ... 864,986 1,072 2 122,745 n,wu 568077 570,364  48,064) None,
16,155 25| 87,700, 4,716 4715 3,000 Nove.
eee| 1,683,861 1 !ﬂnl I,-( 2,426 22, vl I & # | 1,265,921 254, 2 7,962 5,000
» 1,500, 1,8 ARELUA00 22424 43,809 211 516] 1,18 4] 1,207, 171,995 Nove.
Increase, i ; decrease, duess (i 53,6291 lln T BU0,16 490 ¢ L9632/ Al 67800 24,0850 5,000
American (,ompamu. [ | |
Elbeeeseiaeerenssosornasocens| 668,190 806 1,498,104 12,334 ‘ 34,366, None.
"(onnu(icul Mutual . 17,352 None. Noue. 674 : 5,890 None.
Equitable.veses eoes 752,085 576 1,287,750/ 10,714] 21, 470,605 4TTXT0 7,066, None.
Germanisd,ee. v oenee oo i 6,213 20 50,702 120 10 669 10,6649  None. | None.
General ... L 497,004 5,231 4,105,467 14, i 2 51,002 3,086 50
Metropolitan Industrial, 1,033,320 81,5633 11,229,109 ) Nove, | Nene.
Mutual of New York .. LOTL119 970 1,710,402 6o0,T82 49,726, None,
Mutual Reserve..... 162,105 o4 133,000 hl 412 61,809 None.
560 2 HeR o 3 |~m 2, A‘.’P' 335 Noue,
1,619,156 1,905,930 27 .63 t.,'.'.'i wu; 291 53,166, None,
| 4,314 None. 1= 217,400/ b 1,500 None.,
*Phaenix Mutual. ... | 15,464 2,370 515 49372015 Noue. | None,
Pru\l\ltlll Savings. 154,141 2,345 4,497,2 Al‘ 30 0’..,~4'} 2,67 4,000 None,
L R 49,687 192{  1.137,200| None,| None. None. | None.
Travelers. 250,188 1,922 9, P 149,587 4,772 None.
Union Mutual - b, 06! 52 GG 20,073 None,
Utited SUALeS. oo serarevorenens ] [ 10 22,47% 9,000/ None.
Totals for 1906.... ..., 6,702, ln. 28,085,488 19 3156] 189,740.102] 4,621 3,008,346 200,289 o
” 1906, .00 00ee 6,632,608 3] 34,486,215 329, "" I8R6TH,127] 4,40 3,080,009 601
Increase, i ; decrease, d....li Y A0 d 7,528 ] 93565 1L,161,8T50 1651 42,7230 a il
RECAPIIUL ATION.
auadian (“’"‘P‘""" R2R A1 581,074 4,189 4, [451K,11Y 40,168
British .. ~n.l, 45,608 543 254,230 2 5,000
American « l | ) 19,740,102 h.u 254 a0
br-nd totals for 1906 ...e0. "22,875,730| 14 on, 048G 7 4h,218
1905,000ss 22 (D"U.nl-[ l"-! (R F TI80x] 6 W.. WM S-J

Increase, i ; decrease, d.... ;i 298,013 u.nlum L0R3e 49,067 4

¢ These companies have ceased doing new v business in Canada,
This company lssued, during the year, 24 deferred annuity coutracts, providing for annual payments in all of $4.700,
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THE GAS AND ELECTRIC LIGHT PROBLEM.
Some Buggestions As To Its Solution.

The Herald publishes an interview upon the gas
and electric light question, wherein is suggested a
basis of agreement between the city and the Mont-
real Light Heat & Power Company which is in
effect an elaboration of the suggestion frequently
made in Tue CurosicLe upon this subject. In its
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one of the Chambre de Commerce, and one appoint-

essential features the proposition is that the city |
and the company should enter into a limited part- |

nership which would be in the interests alike of the
company, of the citizens of Montreal generally, and
of the gas and electric light consumers in particular.
In discussing this important question, it is abso-
lutely necessary to remember that all these three
parties have rights and interests in the matter which
are entitled to, and are morally and legally bound to
get due consideration. It is also well to bear in
mind that cach of the parties is in a position to con-
tribute something of value to the proposed partner-
ship. The company nceds fixity of tenure in its
rights and privileges; freedom from wasteful com
petition; and frecedom from the periodic expense
in connection with legislation and otherwise at the
end of each contract. These advantages the people
of Montreal as tax-payers or as consumers are in
a position to give. The consumers need substantial
reductions in their bills for gas and electricity ; and
these the company can well give. The citizens of
Montreal need and are entitled to get compensation
for the valuable privileges and immunities they are
able to confer upon or to confirm in the company.
Nothing is to be gained by looking at the subject
from the point of view of any one alone of the n-
terests concerned.

It is proposed that the city shall share in all the
company's profits after paying fixed charges and in-
terest, and five per cent. dividend to the share-
holders. It has been contended that it is impossible
for the company to distinguish Dbetween  profits
made inside and outside the city; the cxperience,
however, of other companies in the same business
shows that to make the distinction is a matter of
very simple bookkeeping. It is also suggested
that the contract should provide for a fixed annual
minimum payment by the company to the city of,
say, $200,000 for the first five years, increasing
periodically.  The disposal of the city's share of the
profits would be left to be dealt with by civic an
thority, and may be applied to the reduction of
prices for gas and electricity.  With the distribu
tion of the company’s share of the profits the aty,
of course, would have nothing to do, it could be
ntilised at the discretion of the directors.

In order to arrive at a speedy solution of the
long-vexed problem, it s suggested that a com
missfon should be appointed, consisting of, say, three
aldefmen, one representative of the Board of Trade,

ed by the banks. The Commission would have power
1o ;\cgntiatc with the company on behal® of the
city, and while it would, of course, bhe nmpossible
I‘ur’ the City Council to delegate to such a body its
powers of legislation or of making contracts, the
influence of the commission would be so great that
in all probability any agreement at which it might
arrive with the company would be promptly ratified
by the Council.  One great advantage of the plan
proposed is that it would solve other inportant
civic problems besides that of the gas and clectric
light. For instance, the suggested minimun con
tribution to the city of $200,000 per annunm. ii for
twenty years capitalised at four per cont would
have a present value of about $2,700,000.  This will
ilustrate the amount that the city could realize for
immediate use, if such an arrangement were entered
into. and which could be used to put our strectsand
sidewalks into proper condition, without wdding o
the city's debt.

S, S

NEW YORK'S FIRE-PROOF BUILDINGS

Fire-proof Construotion Causes Notable Reduction

in Rates.

\s a commentary upon the low rate of imsurance
on loity office buildings, a prominent firc under
writer of New York is convinced that it will some
day be an unburnable city.

To the New York Journal of Commerce this
authority mentioned a building in the Wall Street
district which carries the lowest rate possible under
the schedules of the New York Fire Insurance Ex
change. It is the Caledonian, in Pine strect, and
its net rate is only 3 cents per hundred dollars. The
building has a cast iron frame, the members of
which are protected by porous terra cotta and brics
It is twelve stories high

\ ten-story building in Broad street, not far from
the New York Stock Fxchange, has to pay twice
as much or a net rate of 10 cents per hundred dol
Jars, though it is two-stories lower than the Cale-
donian.  Its metal frame is not protected by either
terra cotta or brick, and that causes the difference
in the rate.  An official of the Fire Insurance Lx-
change says:

“1 should estimate that fire-proof protection, that
is terra cotta or brick, means a difference of fully 23
per cent, in the net rate of insurance on steel and
iron buildings.  Five cents is the lowest rate al
lowed in New York. More and more, modern
buildings put up nowadays approach that minimun
Unquestionably this city is hecoming safer from fir
every day through the erection of buildings of pro
tected iron and steel.”

Another  example of a very low rate due o
modern fire-proofing methods is the Trinity build-
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ing, No. 111 Broadway. Its great height, twenty
one stories, which would ordinarily mean very cost
lv insurance, is counterbalanced by the character ot
construction, and the rate is only 12 cents per
hundred dollars,  Architects and engineers are con
ddering as never before the isolaton of cach tlom
irom the others, the limiting of arcas, the utmost
possible elimination of well holes, and the enclosing
ol stairways.

o
THE SOVEREIGN BANK OF CANADA.

Only a body of shareholders imbucd with a sense
oi duty to the general public, would so harmonious
I\ have assented to the drastic measures adopted
ot the annual meeting of the Sovercign Bank held

foronto on Tuesday of this week.

[ action taken was condirmatory of the recom
endation made by the president, Mro melius
Jarvis, and the recently appointed general manager,
Mr. 1. Ge Jemmett—and it evidenced the strong

mfidence which is felt by the shareholders in the
wislom of the new management.  The reorganiza
ton plan thus effected is on the side of extrenn
conservatism,  Indeed, some surprise isoexpre sed
that the shareholders were not inclined to attempt
weathering  the storm without quite  so thorough
a4 ~tripping of canvas.  Dut it is well that any pos

Je erring in the matter should be upon the side

abundant security, and certain it is that pubic
confidence  will now  be attracted and held, to a
jcoree that could not have been hoped for by the
adoption of any temporizing policy or hali  way
peasures.  And, doubtless, the stockholders them-
<elves share with the public a sense of relief that the

it is known and passed. The basis of absolute
wiicty upon which the bank's affairs now rest, to
cother with the recognized ability and experience of
he management, assure for it a successful  future.
[lie history of other banks in Canada has proved

1 financial institutions, like individuals, may make

tepping  stones  to higher things™ oi

rtunes : and the shareholders of the Sovereign are
v he congratulated that they have taken heroic
measures whereby the bank has worked out 1ts own
salvation, rather than listen to any overturcs re
wding absorption.

e outline of the bank's history and of its recent

mdition and  reorganization, as narrated  with
Jearness and candour by the president and general

anager, is given clsewhere in our columns. The
Sovereign had undoubtedly a phenomenal growth:
irmed wide connections, obtained  larg: deposits,
and effected  an  extensive  brancn organization
It its career lends point to the moral that banking,

ove all things, must be conducted on an essential
Iv conservative basis. Otherwise, at the very time
“lien funds become most necessary they may prove
1ot available.

The recommendations of the new management, s
adopted by the sharcholders, involve the following
changes. There is written off for bad debts $700
(35 for depreciation in securities $150.007: and for
reduction in bank premises and furniture, $48.100
In addition to the foregoing, the sum of 8341494 18
lieing set aside in contingent fund for accounts which
are in liquidation, or in which there is an element
of doubt; and a further contingent fund of $8aoo,000
i« provided in respect of certain unsatisfactory ad
vances, the outcome of which is not clear at pre
cent. The doing of this necessitates appropriating

past Hils
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the entire rest fund of $1,255950, and also reduc-
ing the paid-up capital from $4,000,000 t0 $3,000,000
\iter this there remains $25,252 to carry forward n
the profit and loss account of the current year.
Disappointing as the whole matter must be to the
hareholders, there is comiort in knowing that the
remedy while severe cannot but be wholly efficac-
ions, There is a degree of comiort too in the
cxpressed hope of so conservative a judge as Mr.
Jemmett, that the securitics held against some or
W of the debts so amply provided for, may before
Jong work into a better position, thus making pos-
ible the liquidation of the greater part of the debts
avainst which they are held. 1f this should prove
10 be the case, the bank would be able to transfer
ftom time to time a substantial portion of its con-
tngent fund into a rest account.  Mr. Jemmett
cims up the immediate business outlook admirably
when he says:

“We are now making a new start. We have
paid-up capital of $3.000,000, all of which is abso-
lutely mtact.  We have deposits amounting to more
than four times our capital.  And in these, and in
the excellent business  connections  at home and
abroad which we have, we possess an extremely
valuable asset.”

Counting as it among its  sharcholders,
Mesars, Pierpont Morgan & Co., and the Dresdner
Bank, who together hold 15000 out of 40,000
Dare-, the Sovereign  Bank is assured of the
ctrongest backing,  Ttis understood  that Mr. Ame-
lius Jarvis as president will unstintedly devote his
reconized ability and financial experience to the
affairs of the bank. The record of Mr. F. G, Jem-
mett during his long connection with the Canadian
Bank of Commerce and more especially as secre-
tary to General Manager Walker of late years
i« “assurance  of able and progressive work in
the general managership of the Sovereign.  And in
this connection, the Canadian Bank of Commerce
is to be complimented in its giving up to its younger
rival, not only the valued services of Mr. Jemmett,
bt also those of Mr. Robert Cassels and Mr. A, H.
I Mackenzie, whose indefatigable work since being
appointed inspectors was referred to with deserved-
v marked appreciation at the annual meeting.
With  such experienced  banking officials —as the
president, general manager, inspectors Cassels and
\lackenzie and others, the Sovereign Bank cannot
but have the confidence of the public and of bankers
generally: and the management and shareholders
cate emphatically that there is no intention of the
in<titution heing acquired by any larger bank. Tt
is now placed on a solid basis and has, with the busi-
ness and connections already formed, a good future
hefore it.

does

]
FIRE AT OTTAWA.

A fire occurred in the Church of the Sacred Teart
on the toth instant, causing a total loss, The fol-
lowing companies are interested:

Roval o ovv ves veee $15,000  Montreal-Canada. ... £5.000

Alliance ... 10,000 London Mutual... 5000
Queen City 10,000 Richmond ....o0s 5,000
Anglo Ameriean. ...." 10,000 OHAWAcooes soee 4,000
Equity...oovens 7,500  Ontario.. w3000
~tandard . ..... 6,000  Queen... e 2,800
Phonix of Hartford, 6,000 Traders...ooveeeoans 25600

Total 1088, 00aes oove. . $91,600

(Insurance News on page 789.)
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THE YORKSHIRE INSURANCE COMPANY.

Fortunately unaffected by San Francisco losses,
the Yorkshire Insurance Company occupies an en
viable position among  British  fire  otfices. Al
though for the first fourscore years of its history
the Yorkshire's growth was not marked, it laid the
foundations for the greater expansion of the past
three or four years. Appropriation for “purchase
of business” was made as follows during the past
three years: $70,000 in 1904, $140.775 in 1903, and
$70.335 in 19o0—ncarly $300,000. Now that the
three years' term assigned  for such expansion is
completed, and the businesses of the Lion and the
National of Ireland have Deen assimilated  and
paid for, the company’s funds should rapidly in-
crease—so  that the prospects for the future are
bright.

Fire business during 106 brought a net premium
income of $1,170,220 as against $1,141,335 in the 1903
account,  The losses were 8621030, aratio of 53 p.c.
as against 50.5 pc. for the preceding vear. From the
balance at credit of the fire account a sum of $125.-
000 has been carried to profit and loss, leaving $38.-
o15 which with $21,320 taken from the general re-
serve fund made up the $£79.335 carried to “purchase
of business™ account for the year.  Fire funds at the
close of the year consisted of $500000 reserve for
unexpired labilities, and a special reserve fund of
Su;xslhs. making a total of $1,435.065. .

I'he Yorkshire commenced writing business in
Canada last January under the management of Mr.
P, M. Wickham, with a strong agency organization
throunghout the Dominion, and has already created
a favorable impression in this country,

o
MERCHANTS BANK OF CANADA

From the preliminary staterient issued this weck
by the Merchants Bank of Canada, it is evident that
the year ending  May 3i1st has been one of solid
progress.  The earnings for the year—aiter payment
of charges, rebate on discounts, interests on depo-
05, and making full provision for bad or doubtiul
debts—amounted to $901,000,  Adding to the vear's
net profits the balance of $74,500 brought forward
from 19035, there 1s obtained a total of $1,030,250.
From this the sum of $300,000 has been added to
Reserve bringing that fund up to $4,000,000—00 2-3
p.c. of the pard-up capital. After making this addition
to reserves and providing for dividends, writing off
bank premises account, and making contribution to
officers’ pension fund, there is a balance leit to be
carried forward amounting to $34,2350.

Deposits during the year increased to $37,010,540,
an advance of $2,100,587-—an indication of the pub
lic’s  welljustitied  confidence in the bank.  Cur-
rent loans and discounts show an increase for tue
year of $4,481,288, having reached a total of $30,-
2370977 Against the habilities to the public amount
g to $32831.431 1t will be noted that there are
immediately available assets of than $10,
RO1,400 or over 4o p.e- altogether a very strong
showing.  All in all, the statement published shows
that the Merchants Bank of Canada is steadily ex-
panding its business vear by vear, without i any
way departing from its long record of strength and
conservative banking methods.

The year just closed is the second under Mr. E.
F. Hebden's general managership, and the results
are ihdicative of able supervision over the bank's
affairs,

no less

THE CHRONICLE Just 14, 1907

SRSl — o

MONTREAL LIGHT, HEAT & POWER.

As mentioned briefly in Tue CuroNiere of |y
week  the sixth annual report of the  Montreg
light, Heat & Power Company, covering the year
ended April 30, 1907, shows gross earnings for the
twelve months amounting to $3,453.490.  Net pro-
fits, after providing for fixed charges, interest, etc,
were 81,440,582, The gross increase for the year
was, therefore, $207,387, while the net advance was
8162,005. Four quarterly dividends of 1 14 pe
were declared out of the net profits, each amount-
ing to $850,000, and there then remained a balance
of £300,582.  Adding to the year’s surplus the $go1,-
158 brought forward from the preceding vear gave
a total of $1.401.740. out of which there were
made appropriations amounting to $386,892 for de-
preciations, renewals, insurance [uml. contingent
account and suspense account, leaving a balance to
carry forward of $1,104,848.

The general balance sheet of April 30, stood as
follows:

ASSETS,
Ronds and Interests in

0. $23.760 418,22
3,383,286.04

“toeks,
other Corporations, ..
New Constiuction.eee sevesecanns

$27,143,704.2

CURRENT ASSETS.

Bonds in Treasurv.... .8 450,000.00

Accounts Collectible. ... 578 239.35
Stores, Gas Stoves, ete. " 197,097 40
Coal, Coke, Tar, etc... . 49,508.53
Cash on hand.cieee sovensananes 30,703.98
—_——— 131405400,
$2R,45K, ]
—
LTIABILITIES.

Capital 810Ky vveis vevenneeees $17,000,000.00
Bonds—
1=t Mortgage 447,
Bovds cevenevenees
Less—
In Escrow  976,000.00
Unissued 1,048,000.00 2,024,000.00 5,476,000.00

$7,500,000,00

Lachine Sinkinf
Fund 5% Bonds
Lesa—
In Escrow  495,000,00
Redeemed and
cancelled 104,000.00

1,000,000.00

590,000 00 3,401,000,00
Subsidiary Companies’ Sinking Funds.. 90 103,84
Genernl Suspense Account, oooeee vaeass 16,337 99
Insurance Account .., 000 225,000.00
Contingent Account, sevees conees seeans 200,000.00
— e §26,468 111 83

CURRENT LIABILITIES,

320 458,55
. 40670 20
. 112 051.25
16,036 89
166,012.58
8,234.20
212,500 00

SURPLUS ACCOUNT ...

Acconuts Payable.sssiiiieeien . $
Customers’ Deposits

Accerned Interest on Bonds
Acerned Tax on Earnings...o ...,
Bank Loans..oioeee cane
Dividends Unclaimed . oouoonnoona,
Dividend Payable May 15th, 1907..

———

$28,458,251 52
——)

Certi“ed Correct,
H. R. LYONS
jmulvmh

Verified,
P 8. ROSS & SONS,
Chartered Accountanis.
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Prominent Topics

It is to be hoped, and there is
The United States rcason to helieve that the hos-
and Japan. tility of the Japanese towards
the United States has been sen
cationally exaggerated, as this kind of thing usually
i. The Japs are not disposed to he aggressive,
Jut their victory over one of the biggest nations on
carth has quite naturally led them to stand
more upon their dignity. It is unfortunate for the
[‘nited States that the treaty-making power of the
[‘ederal government should be qualified by State
rights, and also by a disposition upon the part of
lirge sections of the people to ignore international
responsibilities undertaken by the Federal power. It
cannot fail to have a prejudicial effect upon future
treaty negotiations.  The United States has much
to lose and absolutely nothing to gain by quarrel
ling with Japan. But there will be no quarrel this
rme,

By the death of Mr. J. I\
The Death of Dawes, Montreal loses a man

Mr, J. P. Dawes.  \ho has for many years been

prominently identified with its
husiness, social and sporting life.  The  Windsor
Iotel Company loses its president, and the Mer
chants Bank of Canada, one of its directors. Few
men have done more than he to advance the in-
terests of the turi in Canada, and to uphold the
prestige of Canadian horses both here and in the
United States.  In this, as in most things he under-
took Mr. Dawes achieved distinguished  success.
One of Montreal's best known and most respected
husiness men has passed away.

Thl! gu\'crnur ul‘ \ew \'uxk
The N. Y. Two State has vetoed the bill passed
Cents & Mile Bill. |,y tlic [cgislature requiring all
railways over 150 miles long, to
This hill
was a fair specimen of the crank legislation so fre-

carry passengers at two cents a mile.

quently passed nowadays, to meet a popular  de-
mand ; without regard to business possibilities or to
vested rights, and without any adequate sense of re-
sponsibility.  One thing nearly always lost sight ot
in this kind of legislation is its ultimate effect i dis-
couraging the investment of capital in works which
are public necessitics.

The Secretary of the United
U. 8. Government  States Treasury has called for
Funds. the return by July 10 nest of
§30,000,000 of government funds
now on deposit in banks throughout the country.
As a considerable proportion of the four per cent.
bonds maturing will have been presented for re-

demption by July 10, the surrender of the deposits

on that date will not cause any financial disturbance. |
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The week ending Saturday last was
Dull Markets spoken of on the London Stock Fx-

in Europe.  change as about the blackest in many

years. Values continued  to shrink,
and the present week's settlement was awaited with
more than usual apprehension. The failure of a
prominent firm brings up the total number since
the beginning of the year to thirty. Almost per-
petual liquidation has characterized the market ever
<ince the American debacle in March,

Notwithstanding an increase in the proportion of
reserve to liabilities, the Bank return of a week ago
was by no means a strong one. The Paris demand
for gold continued heavy and the Bank evidently suf-
icred as the figures of the return given elsewhere in
this issue show. It is not surprising thereiore that
the present 4 per cent. rate wis maintained, Only by
calling leans was the bank able to Keep its reserves
unimpaired.

The Bank of France, on the other hand, added al-
most $8000.00 to its gold holdings and increased
its supply of silver, which can be used in payment
of notes, cte., to prevent the loss of gold.

The Paris Bourse, however, continues  to share
London dullness, and the Berlin market too has
been deeply depressed, money continuing tight, and
the hope of reduction in the Reichsbank rate heing
again deferred.

Furopean authoritics incline to the view that the
end is “not yet but soon™ and that while investors
may  well buy special securities on declines,  the
speculator shoulild exercise caution. The lack of in-
terest in stocks on the part of investment bargain
hunters who are ordinarily in evidence at a time like
the present, is accounted for by the circumstance
that trade all over the world is so tremendously ac-
tive that it is finding use at remunerative terms for
almost unlimited capital.  And, of course, this condi
tion of money stringency prevents purely specula
tive activity on account of the narrow margin avail
able for credits,

During the present week, London sentiment de
veloped a somewhat more cheerful tone. Gilt edged
cecurities hardened with bear coverings, and an en-
conraving  feature was the fact that the ank oi
England secured the week's gold arrivals at a re-
dueed  price, France's  demand  ceasing Money
by Tuesday was obtainable at rather casier rates,
and on the Stock Exchange the arrangement of the
settlement proceeded more smoothly  than a fort-
night ago

Wednesdayv's best features in London were in-
vestment  purchases in Colonial loans and Indian
railwavs.  Consols closed unchanged at 83 78 after
a fractional decline.  Small difficulties were report-
e at the stock market settlement,  Discounts were
firm and a trifle higher. At Berlin and Prussels
rates eased.  Paris exchange on London was un-
changed at 23 fr. 14c.

Tight Money. fl'lnjru is no question hut that money

15 llg]ll‘ Nevertheless there are peo-
ple who appear to consider it wise to inerease the
tightness by hoarding up considerable amounts of
money in the proverbial old woman's stocking To
those who have confidence in the future of Canada,
it would not seem to be an opportune time for keep
ing large sums of capital hidden away.




Canapiay Baxg Crearinags for the week ending
June 6th follow, as compiled by Bradstreets, show-
ing increase or decrease upon 1900 showing:

Montreal . veee $31,042,000 Ine. 6.5
Toronto... 26,264,000 e, b.¥
Winuipeg . 12,165,000 Ine. 29.7
Ottawa..... 3,207,000 Ine. 11.4
Vancouver... 3,927,000 Ine. 64.0
Halifax .. 2,153,000 Dec. 5.7

uebec ..oii 2,694,000 Ine. 19.0
ﬁlnullun. seces ees 2,001,000 Ine. 32.9
St John, N. B. 1,472,000 Ine. 20.4
Loundon 1,455 000 Ine. 9.0
Victoris 1,059,000 Ine. 89.7
Calgary.... . 1,625 000 Inc. 55.7
Edmonton ,.ceee sesess sovens verass 979,000

S S
Correspondence

We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.
New York, June 12, 1907

The raking up of life ifnsurance matters in this city is
again occupying much of the public attention Under the
direction of the district attorney a grand jury was select-
ed and, as is already well known, the indictment of Presi-
dent John R. Hegeman, of the Metropolitan Life Insurance
Company followed. Now ex-comptroller Thomas D Jor-
dan, of the Equitable Life has been indicted on very much
the same charges. The indictment of Mr. Hegeman was
received with peculiar sorrow and regret by almost the en-
tire community, except the portion which had been in-
flamed and stirred up by the sensational character of daily
press reports  No one who knows him believes him
gullty of any wrong-doing, and his indictment was merely
upon technicalities which it 1s fmpossible to believe will
stand for anything when the trlal comes on, which is ex-
pected in October. Mr Hegeman s a man of so noble
and generous a character, and his services in the Metro-
politan Life have been of such extraordinary distinetion,
that many a man has been heard to exclaim that a grand
Jury who would indlet him under the circumstances “de-
serves Indictment ftself " It is confidently predicted that
his trial will acquit him legally, as he has already been
acquitted in the minds and hearts of those who know him
best.

The work of the Royal Commission in Canada with the
formation of new laws and regulations regarding life in-
surance has been watched with interest on this side the
border. While all credit for dignity and good intention is
glven to the officials of His Majesty, the output, after all,
seems to be but a poor copy of the Armstrong enactments
which have created such a disturbance in the life insurance
business in the United States,

The National Fire Protection Association, one of the
most {mportant bodies auxiliary to fire insurance, met in
this eity on the 22nd ult. There is no space here to repro-
duce the proceedings in detail but it Is only proper to say
that too much stress cannot be laid upon the importance
of the work of this association and Its influence upon fire
protection matters It 18 noteworthy that the leading
movers in it are fire insurance men, and that they are
experts in the matter of fire prevention and fire protection,
who have given the best of their lives to solving the diffi-
cult problems of fire- proof construction, proper fire protec-
tion, and the conditions of a lower fire loss generally.

Mr E. G Richards, U 8. Manager of the North British
and Mercantile Insurance Company, who has recently re-
turned to business from a siege in the hospital, has just
departed for a visit to the Pacific Coast. It seems proper
to quote here the comments recently made by a local in-
surance paper upon the qualities which Mr. Richards has
developed since he became manager of the North British:
“The occasion of the National Board meeting was practi-
cally the first appearance of Manager Richards, of the
North British, after an absence from business for a month
or two on account of fllness  Mr. Richards has become
a estrong factor in Amerfean underwriting He possesses
originality, rigid Insistence on what he belleves to be right,
and, so far as an American manager can do so, he has
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instituted methods in the United States branch of the
great foreigner, which it might better have known before
Broad and charitable in their view of men and things,
such noble natures stand out in strong contrast to the
weak and futile personalities which on occasion find their
way into a sort of business prominence, even somctimes
in fire and life insurance.”

NOTES.

The Norwich Union Insurance Company has appointed
Mr. William Hare, son of U. S Manager Hare, superin-
tendent of the company's agents for the West,

The Norwich and London Accident Insurance Company,
which recently entered this country for business, has filed
papers with the Massachusetts Insurance Department, and
will shortly begin writing insurance in that State.

President Hugo Schumann, of the Germania Fire Insu-
rance Company, sailed recently for a period of recreation
in Europe.

Manager Charles Lyman Case, of the London Assurance
Corporation, has sailed for BEurope, going first to Ger-
many and later on visitihg the home office at London

Manager James Glenn, of the National of Great Britain,
is in the United States looking over the fleld with a view
to entering the company in this country for business

The Rochester German Insurance Company, which has
been for many years in the agency of T. Y. Brown & (o,
has gone over to the office of Willard 8. Brown & Co. who
bhecome its agents for Greater New York.

Manager U. C. Crosby, of the Royal Exchange, is still
abroad, where he will remain until about July 1.

The Equitable Life Assurance Society denies the runor
that it will sell its great building in Broadway to erect
another structure on a side street,

The election of Manager Geo. W. Babb, of the Northern
Assurance Company, of London, as president of the New
York Board of Fire Underwriters, meets with general ap-
proval  Mr. Babb is an earnest and intelligent worker,
and his services as chairman of the Committee of Statis-
tics of the National Board have been of the highest order.

QUERIST.
s

Stock Exchange Notes

Little of interest developed in this week's market and
the volume of trading was again limited. Dominion Iron
Common was the only active stock, but Montreal Power
and Detroit Railway were also prominent in the trading
A feature of prominence was the development from the
annual meeting of the Sovereign Bank which is fully dealt
with in another column. There has been no change in
monetary conditions locally and the amount of new money
coming out is practically nil, while rates continue at the
level prevailing for some months past. The opportunity
for investment buying continues and safe purchases at at-
tractive prices are numerous. The level of quotations was
fairly steady

C. P. R. closed with 168 1-2 bid, an advance of 1 1-1
points, the stock was very inactive and only 66 shares fig
ured in the week's business. The earnings for the first
week of June show an increase of $317.000. Soo Common
was strong and closed offered at 105 with 100 bid. There
was only one transaction, 25 shares changing hands at 107
Montreal Street was heavy at 208 bid, a loss of 1 point on
quotation for the week and only 201 shares were traded in
Toronto Railway figured in the week’'s business to the ex-
tent of 426 shares and closed with 103 bid as compared with
104 3-4 a week ago. Twin City shows an advance of 1 1-8
points and closed with 92 5-8 bid on sales of 325 shares
Detroit Railway was again heavy and on sales of 607 shares
closed with 63 3-4 bid, a further loss of 1 3-4 points. There
was only one transaction in Toledo, 25 shares changin:
hands at 25 3-4  The stock closed offered at 26 3-4 with
25 3-14 bid. linois Traction Preferred was traded in to the
extent of 103 shares and closed unchanged from a week ago
with 84 1-2 hid  Halifax tram sales totalled 14 shares, 10
shares at 99 and 4 shares at 100, while the stock closed of-
fered at 100 with 97 bid.

R. & O. closed with 70 bid, a loss on quotation of 1 full
point and 139 shares were dealt in. The Mackay stocks
were again heavy. The Common was traded in to the ex-
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tent of 267 shares and closed at a decline of 1 1-2 points
with 65 bid, The Preferred closed with 65 bid, a loss on
quotation of 1 3-4 points on sales of 371 shares Montreal
Power, in sympathy with the rest of the market, was heavy
and closed with 88 1-4 bid. It was the second stock in point
of activity and 774 shares changed hands.

Dominion Iron Common was the most uctive stock in the
market and 2,175 shares were traded In. It was firm in
price and closed with 20 1-2 bid, a net gain of 1-2 point

from last week's closing quotation. The Preferred figured |

in the trading to the extent of 215 shares and closed at an
advance of 3 points, with 52 bid. The trading in the Bonds
involved $3,000, and the closing bid of 75 1-2 shows a gain
of 1-4 point.

Dominion Coal Common closed with 58 bid as compared
with 79 a week ago and there were no transactions. In the
Preferred 10 shares changed hands at 106, but there were
no sales of the Bonds, Nova Scotia Steel Common sales
involved 125 shares and the stock closed with 69 5-8 bid.
In the Preferred 10 shares were dealt in at 117 1-2 and
$5.000 of the Bonds changed hands,

Lake of the Woods Common was traded in to the extent
of 150 shares, The last sales were made at 75 and the
stock closed with 75 bid. There were no sales in the Pre-
ferred stock but $1.000 of the Bonds changed hands at 100.
Dominion Textile Preferred sales involved 120 shares and
the stock closed with 89 1-2 bid. Canadian Colored Cotton
closed with 52 bid and Montreal Cotton offered at 125 with
120 bid. The closing quotations for Dominion Textile
RBonds were as follows: Serles A 87 bid: Series B 88 bid;
Series C 87 bid; Series D no quotation.

Call money in Montreal remains unchanged. There is
little new money coming out and the Bank rate continues
at 6 per cent. The ruling rate in New York to-day was
2 1-2 per cent., while in London the rate was 3 per cent.
The Bank of England rate is unchanged.

Per cent.
Call money in Montreal .. .. .. .. .. .. .. .. .. .. 6
Call money fn New York .. .. .. vv oo ve oo vw ov o0 2122
(all money in London .. . G0 Ba e A B8 A e e B
Bank of England rate .. .. .. .. .4
ConsolB oo «o o0 oo o6 o0 00 o0 . 83 7-8
DOl IO oo o 63 o6 66 ve o5 6o we wn ww o ov § S
60 days' sight Sterling .. .. 87

z ®

The quotations for money .ﬂilc;;niill;‘;lt.llll ‘|.m'h'n;x‘ are a
follows: —

Market, Bank
Paris co so oo 00 00 00 00 o0 00 00 00 w0 314 312
PorlID oo ov oo 00 00 00 60 00 s o8 we e 412 6 1-2
Amsterdam .. .. ¢ o0 e vl 00 ee el e 13- b
Brussels .. .. oo co o0 o0 o0 00 00 0s o 412 5
VIODDA .. ¢ oo oo o0 oo o0 o0 o0 oo 00 412 5

OLEARINGS FOR THE WEEK.

MoNTREAL BANK CreEARINGS for the week ending June
13th were $20,027,730. For the corresponding weeks of
1906 and 1905 they were $30,620 465 and $26,173,962 respect-
ively,

ToroNTo CLEARINGS for the week ending June 13th were
$25,962.201, For the corresponding week of last year they
were $24,085,389.

TRAFFIO EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
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Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1905 and 1906, were as follows:

Graxp Trusk RAmLwav,

4 Year to date, 1905. 1906, 1907, Inereasy

| May 31...... $14,032,791 $15,350,733 $17,210,696 $1,859,863

| Week ending. 1905, 1906, 1907.  Increase

w[ June T .0, 684,533 774726 854,860 80,133

Caxapian Pacirio Ranway.
Year to date.. 1905. 1906. 1907, Increase

| May 31......$18,753,000 §24,650,000 $27,687,000 $3,037,000

} eek ending, 1905, 1906. 1907. Increase.

| June 7 ...... 972,000 1,237,000 1,554,000 317,000

‘ CANADIAN NORTHERN RarLwav.

| Year to date. _ 1905. 1906. Increase,

| June 30. ..... $3,871,800 $5,663,100. $1,691,300

| Week ending. 1905, 1906. 1907, Increase,

| June T...... 82,400 134,300 208,100 73,800

‘ Durvrn, Sovtn SHorE & ATLANTIC

| Week ending. 1905, 1906, 1907. Increase

| May 7. o 52,969 58,666 67,710 9,045

) 14. 67,796 57,332 68,187 10,966
21. " 59,657 62,876 68,021 5,146

w Bliiiine 82,189 86,443 118,940 32,497

[ MoNTrEAL STREET RAILwAY,

Year to date, 1905, 1906. 1907. Increase
| May 3l.eee.....$1,025,863  §1,172,287 $1,534,796  $162,608
( Week ending. 1905, 1906, 1907,  Increase

June T.eees.uee 53,264 63,339 70,728 7,389

ToreNTo STREET RAILWAY.
Year to date. 1905. 1906, 1907, Increase
May 31.eee... . $1,016,446  $1,160,041 1,200,665 $130,614
Week ending. 1906, 1906. 1907. Increase
June To.vvveee 50,884 69,106 62,882 3116
Twix Citry Raeip Transir Coupany.

Year to date. 1905. 1906, 1907, Increane
Apl.30 ..o ... $1,381,894 $1,609,363 $1,805,867  $196,604
Week ending, 1905, 1906, 1907. Increase
May Toveeenss 82,868 96,903 108,897 11,994

109,865 13,488
87,765 99.065 113,272 13,207
132,325 163,162 163,218 10,066
Havrirax Krkerric Tramway Co,, LD,
Railway Receipta.

I4.0000ees 84,687 96,377

Week ending. 1905, 1906. 1907. Increase
May 7....000 2,372 2,741 2,946

) U PO 2,368 2,681 2,787 78

.eenoe 2,366 2703 2,926 223

) PR 3,604 4,121 4,411 284

June T.eeeees 3,202 3,445 34

DeTroir UNitep RAiLway,

Week ending. 1905, 1906, 1907, Increase

May Teeee s 90,099 102,690 114,213 11,683

14.. 91,060 103,197 116,920 13,723

2.eenee 92,378 110,914 119,344 8,430

Havava Evrkorrio Rainwar Co.

Week ending. 1906, 1907. Increase

June 2.¢00.000 27,446 32,219 4,173

g 20,611 35,000 5,489

——

Yorkshire Tnsurance €ompan

The Directors have decided to insure pro,

of York, England

ESTABLISHED 1824

rties of every description in Canada at Tariff

Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies.

The FUNDS of the Company will be invested in Canada
by LOANS on RealEstate,

No loss wea suffered by the “Yorkshire" through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

e g
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Revenue M
Closing ":l'“ \;-r cent.on| Capital Capital Reserve Po:‘o::‘ Rate of When Dividend
BANKS. pricen or | ¥%08 |investment |subseribed | paid up. ¥v3d | 4o patd up [Dividend e
st sale. at present . ) . Ospital payatle.
share. pital.
prices. \
| 1
Askad Bid 8 Per Ceant ] 1) ] L] Per Cent
Rritish North AmMericd ...oovaioen | 1172 248 163 l 4,866,666 4,906,666 | 2233 A6 46.00 1 April, October,
Canadian Bank of Commerce .. 172 %0 150 10,000,000 10,000,000 | 5000000 50,00 8 March, June, vept., Dee,
Crown Bank of Canads 100 95,000 951,480 | p 4 January, -lulir
Dominion. ... ... 5 3,0000000 300000 | 3005 [ 130 12 Aan, April July, Octoley
Enstern Townships . 100 M0 2.9 5,400 1860 000 63.14 8 Jan,, April, July, Getoler
HAMIION L oveeee cosne arnes sroinns 3 100 2,470,210 2470210 100.00 10 Mareh, Ju e, it., Dee,
Hochelagn SEASHNR o¥ 118 100 540 I 2,000,000 1,60 000 800 8 June, Decem
Home Bank of Cansda 100 805 520 175 000 190 6 Fune, Docembe
Tmperial ... oos . e 5 4074000 1 4674991 100 00 1 Feb,, May, Avgust, Nov,
La Banque Nationale ... ........ ixrcive 3 hve 1,663 226 600 VUi 36 28 H May, November,
Merchants Ba: k of Canada 100 . 8,000,000 3,600,000 60,00 8 March, June, Sept,, Dee,
Metropolitan Bank R 10 1,000,000 | 1,000,000 100,00 8 Jan, April, July, Octoter
MOIRONR Lovvnen. oo 100 is 3,180,820 3,000,000 4300 " Jdan,, April, July, Octoler
Montrea) 100 40 14,400 000 | 11.000.000 76.40 10 Mareh, June, Sept., b o,
New Brunswick .. | 48 707,700 707,200 1,101,630 | 168,65 12 Jan,, April, July, October
Northern Bank 100 eeee 1,260,000 1,146,202 51,070 4.20 - essssneneans
Nova Seotia ... 100 413 3,000,000 3,000,000 525,000 175.00 12 Jan,, Avril, Jaly, Cetober
Ottawn .. . "o 3 000.000] 3,000,000 3,000,000 100.00 10 June, December,
* Ontario v 100 1,500,000 1,600,000 700,000 | 4g.66 - ESRNEIBN AERBRRANN AN 46
People’s Bank of N. B 100 180,000 150,000 180,000 100.00 8 January, July,
Provineial Bank of 100 1,004,287 1,004,212 150,000 15.00 5 Mareh, June, Sept,, Dee,
.o 100 £800,000| 600,000 1,15),000 4600 7 Mareh, June, Sept., I'ee,
Koya! 235 o100 3.09,000) 8,907,000 4,390,000 112 56 10 Jan,, April, July, October
Boverelgn " 100 R 4,000,000 4,000,000 1,265,950 31.50 Feb., May, Aug , Nov
Standard 50 e 1,681,150 1,5 5,676 1,006,676 106 66 12 March, June, Sept., Dee,
8t. Stephens . 100 200,000 200,000 47,500 23.25 b April, October,
8t, Hyueinthe 100 504,500 829.615 | 76,00v 22.76 SO, (F7 ceeene .
St Johne . 100 7,200 261,776 10,000 4 January, July.
nn 777,100 674,704 | b May, Aug, Nov, Feb', .. .
100 464 3057400 [ 3,975,190 w March, June, rept., Dee,
Traders o 4441,000| 4,338.106 | 1,900,000 | 43.30 7 | June, December.
Union Bi 80 1,500 000 1,500 000 1,148,702 76.00 R reb., May, August, Nov,
Union Bank of "0 000000 | 8,000,000 | 1,500,000 50.00 7 June, December.
United Empire 100 587,600 ] [ [l B P T T T
Western . v 880, 00 665,000 | 300,000 54.54 T April, Octoler
MISCELLANEOUS STOCKS,
Bell Telephone . ... ; 10,000,000 o.ooo,mm'I 3,132,876 'y Jan. Ayril Jely Cet
B. C. Packers Assn o . IR I o
do B : 1,270.000 (1,270,000 .. .
« Jored ¢ il o, e 370! 00 2
an, Colored Cotton Mills Co, . ... 3,70 v
Canada General Electrio = Los.000( 1. | 08,000 § | Jsmmery A
Canadian Pacitic ... 3 March, June, Sept, D ec
Canadian Converters ‘ 1% Feby. Ma ""“l Sy
Detroit Eleetrio St | 1} Ll £l U
danuary, JAnte
Dominion Coal Preferred ‘ 8 v
do Common .., | 1* Apl July Oct. Ju
Dowminion Tooltllo Co (ﬁﬁ- i Jan, April July O¢
Dom. Iron & Steel Com., .,
do Pd. ., .
Duluth 8 8. & Atlantie sese |
do Pred. 000
Hallfax Tramway Co. ooy, 6 08 1 1,860,000
Havaua FEleetric Ry Com .. ..., 3 1 7.500,000
do Preferred . ... W0 100 700 5,000,000 | 5,000,000
Iinois Trae. PAA. Sloxr o say 100 6 68 3,214,30) s.'m.mi
.I.uuml;lr'l-q-r m e o 100 b 1,800,000 l.gﬁl o |
aurentide Paper, Pfd 108 ) 100 1,200,000 1, 3
Liake of the Woods Ml Go, Com oo 36 16| 10 177 2,600,000 | 2,000,000/ y A""h ofmb"s t, Dee
vaar™® do, ' Pd .| Ve | 1| 848 | LS o gi e | S Kpril duly Octover
ackay Companies Com ‘ (2 ) L] 50,000,000 , 487, 1 g
i o o 66| 100 597 | 50.000,000 | 50,000,000 1 | Jan. April July October
Mexican Light & Powar Co CARp 46100 13,800,000 | 13,600,000/ .0 seesaeses
Minn, St Paul 8 S8 M..... - oo oeeee 105 100|100 3 80 14,000,000 | 14,000,000| 2
do rrd T I 1) 7,000,000 | 7.000,000 34
Mentreal Cotton Co, . ... X 126 120 o 573 3,000,000 1
Montreal Light, Ht, & P B KRl SSp| 100 549 17,000,000 1
Montreal Steel Work, Com . 9o 100 608 400,000 9% Bept. Dee.
do do  Pfd, 105 100 6 60 800.000 1 Pob May A oo g
Montreal Street Kallway 209 208 | 100 4 60 7,000,000 gqe | Feb. HaY ATy (v tober
Montreal Telegraph 108167 40 408 2,000,000 v 2 dan %08 BaioSep
Niplasi 1z Mining Co | 600 6,000,000 X |y e, {20y 06
Northern Ohlo TraeCo oWy 6 06 6,900,000/ : §¢ | MarJunSep,
North- West Land, Com .. o o 20 eeer 1,407,681 M
do rtd 100 3,000,69%¢ | s 64
N.Seotia Steel & Conl Co. Com o9 100 T4 8,000,000 1 1%
do P1 . 100 1,080,000 & 2
Cglivie Flour Mills Com, .. 100 . 1,260,000 7 Tan. A} "
do P . 100 b3 1, 1je | gnn. l" =
Leheliou & Ont. N 100 '™ 1,132,000 1je | Payavle De
Kio de Janerlo.., 100 21,998, e sevs sees p
u-:_' Paulo..... Rl 100 :O
ot Jonn Street 100 v .
toledoky & Light Co. 100 1 |Mag. Hovember. iober
Torento Btreet Kallway, o 100 22.80 1) |08 Avrl G0 Cevober
Trinidad Fleetrie Ry ., ., . g i |’. Jan, April July Oetol
Tri. City Ry, Co, Com, . i
do
Twin City Rapid Transit Co.
do Preferred. .
Weat India Klee. .........
Windsor Hotel ... ..
Winnipeg Klectrio Ral
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STOCK LIST Continued.

Latest (00 31 Amonnt | wh re ‘ Da
nteres monn' n 1
BONDS. Guota- |1 g CTINtereet | wiare Tuterest payablel  piaturisy. REMARKS
8 lannum. t

Bell Telephone Co‘ 106 | 5% | $2,000,0001s Oct. 1t Apl.|BK. of Moutreal, Mil..| April Tat, 1925 |
Can. Colored Cotton Co.. -; 954 | 6 % | 2,000,00012ud Apl. 2nd Oct. “ “ | April 20d, 1912 |
Dominion Coal Co.veevee| 98 | 6% | 5,000,000 18t May 1st Nov. “ o ‘ April 1st, 1940 | Redeemableat 105 and

- [ [ Int, after May lst, 1910
Dominion Cotton (}o.....| 97 6 % | 1,354,000{1at Jan. st Julyfeeeeesveesaeeseeenss | Jany. 1st, 1916

Dominion Iron Steel Co..| 77 | 5 % ' 7,876,000|.8t Jan. 1st July.|Bk. of Montreal, Mtl.. July lst, 1929 |
%

Havana Electric Railway., 90 | 5 8,061,046/1st Feb, 1st Aug |52 Broadway, N, Y..| Feby. 1st, 1952 |
Lake of theWoodsMillCo.| 98 6 % I 1,000,000(1st June 18t Dee, [Merchants  Bank ot
: Canada, Montreal..| June lst, 1953
Laurentide Faper Co. .. . 6 % | 1,200,0002Jan.  2July, |Bk of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric Light Co.| 77 5% : 6,000,000 1 Jan. 1 July. “ o |July lst, 1935
Mexican Light & PowerCo.| 813 | 5 % | 12,000,000 | Feb. 1 Ang. " " Feby. 1st, 1933
Montreal L. & PowerCo..| 102 43%| 7,500,000 1 Jan. 1 July “ « | Jany. 1st, 1932 | Redeemable at 105 and
Montreal Street Ry. Co...| 104 LTYA 1,500,000 1 May 1 Nov. | “ « | May 1st, 1922 S SO S35

N. 8. Steel & Coal Co....| 110 6 % 2,600,000(1 Jan. 1 July. ;ISk. of N. Scotia, Mtl ]
wee] &

IvieMilling Co 120} | or Toronto..esvess| July lst, ]93li‘
OgilvieMilling Co.vvvvne | 1208 | 6 o | 1 000,000(1 June 1 Dec. |B. of Montreal,Mtl..| July 1st, 1932 Redeemable 115 and

Int, after 1912,
Price Brossessss sesovens| .. 6% 1,000,000/1 June 1Dec. |.evesscessness  ous! June 1st, 1925 | Redeemableat 105 and
| | Interest.

880 Pauloisecs eosovenees; 95 6% 6,000,000{1 June 1 Dec. |C. B. of C., London|

Nat. Trust Co., Tor | June lst, 1929

Textile Seriea* A”..00e| 90 | 6 % 7568,500{1 March 1 Sept. | Royal Trust Co., Mtl., March 1st, 1925 ' Redeemable at 110 and

i Intereat,
" 9 | 6% | 1,162,000 “ L - " Redeemable atpar at-
| ter § years,
" “Cw,0eee | 90 | 6% | 1,000,000 “ “ [ “ Redeemableat 105 and
[ Interest.
o “D”,.000e| 90 6 x 450,000 o “ “ | “ - “

Winnipeg Electric, sesees| 1053 | 8 % [  3,600,000{1 Jan. 1 July. |Bk.of Montreal, Mtl..| Jany. lat, 1935

[FIRE] ¢

German American i
Insurance Company S |

New Yok it
STATEMENT JANUARY 1, 1907
CAPITAL . By
$1,500,000
RESERVED FOR ALL OTHER LIABILITIES i

7.168.303 i

NET SURPLUS

5.130,426

ASSETS

13,798.729

|
AGENCIES THROUGHOUT UNITED STATES AND CANADA. b
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MERCHANTS BANK OF CANADA

Statement of the result of the business of the Bank for the year
ended May J3lst, 1907,

The Net Profita of the year, after payment of charges, rebate on discounts, in-

terest on deposits, and making full provision for bad and doubtful debuts,

have amounted t0 . ovuus cvvven vovnnn vrnrnnnies $ 961,660.06
The balance brought forward from last year ending 31st May, 1906, was. .. .. 74,696.19

Making a Total of ..., ..oovevvvien vevieninrese cevees ooe: RLO036,250.25

This has been disposed of as follows :—
Dividend No. 76, at the rate of 8 per cent, per annum........ $120,000 00
Dividend No. 77, at the rate of 8 per cent. per annumi...... 120,000.00
Dividend No. 78, at the rate of 8 per cent. per annum ..... LE120,000.00
Dividend No. 79, at the rate of 8 per cent. per annum ... ...ovs §120,000.00
— 480,000.00
Added to Reserve Fund...oeevovs vne s $200. 0060 0000 0040 deceny s anssssrses 400,000,00
Written off Bank Premises Account. ... vuves .. cecianans 100,000.00
Contribution to Officers’ Pension Fund. ..o vevees .o e s dinbs 22,000.00
Leaving a balance to be carried forward tonext year of. ... .vvvvs wevve.vans 31,256.25

$1,036.256.25

Statement of Liabllitles and Assets at 31st May, 1907

LIABILITIES.
1. To the Public, 1907. 1906,
Notesin Circulation.... covees soecsessnsns rasesons soes $4,152,660.08 § 3,984,050.00

Deposits at Call..vse. s o o eena $12,066, 90 11,349,169,99

Deposits subject to notice (interest to date included)24,314,081.86 22,888,354.36

Deposits due to other Banks in Canada. oo .vuae ,212,500.81 1,269,435.06
e e 37,616,646,68

Balance due to Agents in Great Britain ,  .oi.oiiviiiironnse %16,604.73 165,471.17

Balance due to Banks and Agents in the United States, ... 000 123,416.59
Dividend No. 790 c000e tavioevenranvosessvarsnnnnss sosessees  120,000,00 210,000.00

Dividends unclaimed . ...o0 .0y 008 080000 SO0 EED pEBE TSI S 2,303.00 RTR.50
42 831,130 90 - 39 867.359.08

2. To the Stockholders. T—
Capital paid up.. seeees $6,000,000 00 6,000,000.00
Reserve Fund ... . 4,000,000.00 3,600,000.00
Surplus Profite ceees covevs sorene vesssnannnonse 34,266.25 74,596.19

10,034,256.25 covess vennen

$52,865.687.15 $49,541,955.27

ASSETS.

(Gold and Silver Coin on hand.....
Dominion Notes on hand...... ..

$ 1,671,1756.29 $1,025,298.53
. 299682125 2,631,494.75
T i L917,913,85 1,768,139 78
Balances due by other Banks in Canada.. ... s eh TRAE Y N T 8,089.20 3,560.40
Balances due by Banks and Agents in the United States ...vvve vovvaniinnes 203,862.84
Call and Short Loans on Bonds and Stocks in

Canada soee senncersvsovensnssanesassocses $2,914,373.95
Call and Short Loans on Bonds and Stocks in

United States .. ..vev severaninnannaeess SA61179.86  6,375,653.81 6,898 410,32
Dominion and Provincial Government Securities 629,421.22 62y,421.22
Railway, Municipal and other Debentures. ... .ove .. 510 6,365,705.64

Total Assets inmediately available $19.801.309.72 $19,520 480 64

Time Loans on Bonds and Stocks in United States ........ vues
Current Loans and Discounts in Canada, ,.......$30,6564,233.16
Less Rebate reserved ... .. vvvenevanninnns 216,254,603
e 30,337 978,63 25,816,690.08
Loans and discounts overdue (loss fully provided for) .....o..000 115,631.61 5K,387.35
Deposit with Dominion Government for security of Note Circu-
JRtIOD . . osee ssecrcrovesnvess sesnst saessesssessscssnses 240,000.00 240,000,00

1,208,674.71  2,751,820.39

Mortgages and other Securities, the property of the Bank., 133,64512 144,965 33
Real Estate..c. oo vieivnne . 21,606.24 2,001 69

Bank Premises and Furnitu

084 312,18 955,095.83
Other Assets .oouee covanssas

¢ 22,639.14 26,0608.06
$52.865.087 15 $40.341,060 27

E. F. HEBDEN, General Manager,

June, 14, 1907
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THE YORKSHIRE

Fire and Life Insurance Company.

ESTABLISHED 1824.

REPORT OF FIRE DEPARTMENT.

FOR THE YEAR ENDING

31st DECEMBER, 1906.

‘Tue Ner PreMivm INcomg, after deduction of Reinsurances, amounted to $1,170,220, as against $1,141,335, in the

previous account

Tue Losses were $621,030., the ratio being 53 per cent,, as against 50.5 last year. )
From the balance at credit of this account $125,000 has been carried to Profit and Loss, leaving $58,018, which
with $21,320 taken from the General Reserve Fund, together §79,8385, has been carried to the “Purchase of Business”

Account for the year.

The Profit and

after payment of the Dividend and other charges, shows a credit

Loss Account,
balance of $143,030.

Funds at the beginning of the year —
Reserve for unexpired liabilities
on current risk8.... ceeeneiiiens $500,000
General Reserve............ —— $056,990
. — $1,456,990
Premiums received (after deduction of
Reinsurances) ...... . 1,170,220
Interest and Dividends.. : 50,675
Conecience MONeY..us vovenerrsvennns 25
$2,078,910

LIABILITIES,

Shareholder's Capital..co covvnsvviiiieeians vanins $278,230
Life Assurance and Annuity Fund.. eese 7,678,985
Tnvestment Reserve .ooees covers vavsnsvonn .

75,000 |
Fire Account :— |
Reserve for unexpired liabilities on
current risks..... Voo see $300,000
General Keserve.... ...ov.vevinnns 935,665

Accident Fund.........
Profitand Loss Account .vvv. o0

(
143,030

Dividend Rererve Fund...... . 75,000
Pension and Guarantee Fund...... 26,940
— e |

9,813,375

Claims under Life Policies outstanding. |
Qutstanding Fire Loeses (after deduct-
ing Remsurances) oovivuniiiian,
Outstanding  Cimims  under Accident

18,065

102,960

Pulote8, s sesnse ss0nnee iosnse 39,050
Bills payable..cosiessssonscersvocnneiosses sonons a5,
Due 10 other companies and agents...... ... . 226,045
Premiums and interest paid in advance.oouee ... ... 7,220
Unclaimed dividends.cusvaesvviinn . vavaas " ¥ 5,640
10,248,110

Liabilities of the Great Britain Mutunal Life Assur-

ance Society, as per separate Balance Sheet. ... 328,655

T810570.705

Head Office for Canada., MONTREAL.

FIRE ACCOUNT.

BALANCE SHEET.
ON THE 31st DECEMBER, 1906.

Losses by Fire (after deduction of Reinsurances).... $621,030
Commission. .. . 139,640
Expenses of Management.... . 275,186

Income TaX . voues covine suvane nee .o 1,910
Bad Debta.cus co.ansvece oo susonssnssnrisnniinons 540
$1,038,905
Carried to “Purchase of Business' Account..eve . eue 79,340
Do. Profit and Loss Account.. 125,000
Fire Fusos at the end of the vear:
Reserve for unexpired Liabilities
oneurrent TiskS . vvvee sesese vonnee $500,000
General Reserve..vs vovses sensuonsnes 935,666
—— $1,435,665
$2,078.910
L

ARSETS,

Mortgages on property within the United Kingdom,
Do do ont do ¢
Do do Life interests and reversions, .
Loans on the Company’s Policies.coiviinnnvnnnn
luvestments i~
In British Government, Indian and Colonial Gov-
ernment, Foreign Government, County and
Manicipal Securities, Ratlway and other Deben-
tures and Debenture Stocks, Railway and other
Stocks and Shares, Preference and Ordinary,
Frechold and Leasehiold Property.oieee couu...,
On Deposit and Deposit Stwocks with Indian Colonial
and Continental Banks. ..o cvvnnn.
In ground rents. ... vos $50 4e0sv0cntene sebene
Advances on Anuuity, loans to Town Corporations
and other public bodies (present value). ..o ,..
Reversions and life interests purchased... .
Louns on personal security with Life Poli
Deposit with Foreign Government.aes coiees oo
Agent’s and branch balances..........
Due from other companies ....ee . !
Outstanding premiums (in conrse of collection) ., .., . 18,590

4,360,940

Outstanding interest (in course of collection). ... l.'.,'.'.sm
Interest accrued on DEW INVESUMENt8asstiuses soes 23,210
Caspt i —
On deposit and in hand and on current account. ., 490,205
Kills receivable.cooes cove conaon cosnne innnn vuas 5,945
Stampson hand.ee svcevienvininnian, seaeenes 1410
c—

) _ 10,245,110
A sets of the Great Britain Mutual Life Assurance

Society as per reparate Balance Sheet..... ..., 328,655

$10,676,765
———

P. M. WICKHAM, Manager.
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Annual
Fresident's Introductory Remarks.

Before asking the Secretary to read the Directors’ report,
1T Seelils auvisable that | saowid eXplainn Wy 1 al yoar
Chattian to-day. Until very recently | have not been a

Larebolder i tuis Bank, except to a very smalil extent, and
I have not dn any way been interested in its affairs,  Cpon
iy return trom england an April last, the large toreign in-
terests which held stock in the Bank represented to me
that they were not satisfied with the way in whica it was
being managed, and they intimated that they would like
e to take the active Presidency. It was also stated to me
thut Mr. Macdonald, your late President, had expressed
Bimsell as anxious to be relieved of office, feeling that spe-
clal attention at the moment was necessary, and that he
had not tae technical knowledge, nor had he the time to
devote from his business, which takes him away from To-
ronto tor long periods of time, to properly look after the
Bank's affairs

Apart trom the dissatistaction w.th the management, they
stated that the Bank's methods had cau great irritation
(o the other Canadian Banks, who were, in consequence,
not very friendly towards it, and they felt that, owing to
my close connection with a number of the banking institu-
tions, T might be able at the present moment to bring about
a better feeling with the other banks,

My first duty on taking office was to ask the Board to
appoint Mro Jemmett, of the Canadian Bank of Commerce,
as Joint General Manager, and Mr  Stewart was at once
given deave of absence.  Subsequently, Mr. Stewart sent in
his resignation, which has been accepted, and Mr Jemmett
hus been appointed General Manager, Mr. Cassels and Mr
Mackenzie had already been secured as inspectors, to make
a quick report of the Bank's affairs, and from the day on
which Mr Jemmett assumed his duties he, together with
myself and the Inspectors, has been continuously engaged
in a revaluation of the Bank's entire assets, Had not Mr.
Cassels and Mr Mackenzie possessed some previons know-
ledge of the Bank's affairs, it would have been impossible
to have accomplished this work in the time allotted to us,
namely, the period between the I1st May and the present
date 1 am glad to say, however, that, by constant work
almost night and day, we are now able to lay before you
the true position of the Bank. In doing so | wish to say
that I realize to the full the gravity of what we have found
It necessary to do, and the keen disappointment you will
feel, The facts are that the management was too anxious
to bulld up a business quickly, and you are now to feel
the effects of over zeal, and losses which have been incurred
though unanthorized advances

In the course of my investigations I find some of our
largest losses are in accounts never authorized, or never
reported to the Directors.  In fact, in some cases, the Direc-
tors were Kept in total jgnorance of their existence, never
havine beard of them until brought to their attention by ns

Withont further comment, therefore, we will énter on the
formal business of the meeting, and 1 will call upon the
Necretary to read the Directors' Report

THE DIRECTORS REPORT

The unnual report of the Sovereign Bank of Canada pre-
sented at the annual meeting of the shareholders on Tues-
day was as follows

The Directors bheg to present to the Shareholders the
Fitth Annnal Report covering the vear ending 30th April,
1907 towethier with a statement of assets and labilities
as on the S1st Mayv, 1907 For reasons which will be ap-
parent as we proceed, the Report this year deals also with
events which have ocenrred since the closing of the books

on 20th April Jost
Durine the past vear it became evident that the affairs of
the Bank demanded more time than the then President

could give and he expressed his desire to be relieved of the
presidency at the end of the Bank's year. At a meeting
of the Board beld on the 1st May last, his resignation was
secovdingly aceepted. At the same meeting Mr I M.
Stewart resigned from the Directorate, and Mr Aemilins
Jarvis was elected to the Board to fill the vacaney thus
cansed  Mro Jarvis was subsequently elected President in
place of Mr Macdonald, who consented to remain on the
Noard and was elected vice-president  Mr. J H. Dunn of
Londgn, Eneland, who was here at the time in the interest
of the Dresdner Bank, was also a director

The Sovereign Bank of Canada

Report.

It was represented to Mr. Jarvis that the duties of the
Presidency would take up a considerable portion ol his
time and that it would therefore be necessary to wake hig
remuneration sufficient to compensate him for this, A reso-
lution coniirming this arrangement will be submitted for
your approval,

The new President at once found it his duty to strengihen
the KExecutive, and on the 6th May Mr. F. G, Jemmett, who
had for 22 years been in the service of the Canadian Bank
of Commerce, and for the last five years Secretary of that
bank. became Joint General Manager, Mr. Stewart being ;.t
the same time granted leave of absence, Mr. Jemmetts
first duty was to make as complete and exact a valuation
us possible of the assets of the Bank, and the results of
his valuation are given in his report to the Board, which
is as follows:

General Manager's Report,
The President and Directors of the Sovereign Bauk of
Canada:

Barly in May last you offered me the position of Joint
General Manager of this Bank, and on the 6th of thul‘momh
1 entered on my new duties, which, owing to Mr. Stewart
having been granted leave of absence, involved my taking
at once full charge of the bank: )

Apart from the general supervision of the daily business
of the Bank, the first task awaiting me was the valuation
of the assets placed in my charge and as there was an ine
terval of only five weeks between the day on which I began
work and the date set for the annual meeting of Share-
holders, 1 have had to devote myself to this valuation to
the exclusion, as nearly as possible, of everything else

In the very short time at my disposal it would have been
impossible for me to have arrived at a definite conclusion
without the invaluable assistance of the Chief Inspector,
Mr. Robert Cassels, whom 1 have known for many years,
and with whom 1 had for some time been intimately asso
ciated in the work of the head office of the Canadian Bank
of Commerce. It is owing to the unwearied and intelligent
aid of Mr_ Cassels and of Mr. Mackenzie, the inspector, both
of whom entered the service some little time earlier than
myself, that I have been able to complete my valuation by
this date »

In the valuation of assets amounting to $25,000,000 it is
obvious that there is room for a wide difference of opinion,
put when a distinet element of doubt is clearly present in
any particular asset, the only right course for a conserva-
tive banker is to take the safe view of it, and to place &
definite value only on that amount which can, without rea-
sonable doubt, be covered within some reasonable time
Any conjectural value which an asset may have, and which
rests entirely on the ability of some person to do something
be hopes he may be able to do, and which if he has good
fertune it is perbaps not unreasonable to think he may be
able to do, should clearly be disregarded. The value, there-
fore, which has been placed on the Bank's assets is the
value which we feel

CERTAIN CAN BE RECOVERED,
not in all cases at once, but by the exercise for a reasonable
time of care and patience,

The results of my examination on the lines which I have
indicated are ss follows:

I have to recommend that there be written off for Bad
Debts, $700655 91, for depreciation in securities $150,607 95,
and for reduction in Bank Premises and Furniture $48100 -
25 In addition to the foregoing, the sum of $541.494 should
be set aside in Contingent Fund for accounts which are in
liquidation, or in which there is a large element of doubt,
and a further Contingent Fund of $800000 should be pro-
vided in respect of certain unsatisfactory advances, the out-
come of which is at present by no means clear. To do this
it will be necessary to appropriate the whole of the Rest
Fund, leaving the Bank with a paid-up capital of $3 000,000,
After this has been done there will remain $25,26250 to car-
rv forward in the Profit and Loss Account of the current
vear. There is no question that this result will be a great
disappointment to the Board, and it is with much regret
that T find it my duty to advise yon to this effect. My
course. however, was clear—to take the facts as | found
them and to inform vou as promptly as possible of the real
comdition of the Bank

Tt wonld at the moment be of little use, and wounld be
extremely distasteful to me, to enter into any eriticism of
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{he previous administration, or to try to account for the
Jarge losses waicn have occurred. ‘L'ne depreciaion in se-
curities 18 perhaps not more than should be expected in a
vear 10 whicn values have shrunk as they diu last year,
and 1 should hope taat under tavorable conditions a con-
siderable portion of the amount written oft should be re-
covered.

1u the very nature of things a new bank, without a his-
ory to guide it, is almost certain to incur losses which
an older bank would avoid. These considerations apply
with special force in this particular case. The Bank has
in the past been too ambitious. It has piled up its figures
at an

EXTRAORDINARILY RAPID RATE

and it bas paid the natural penalty for attempting to grow
oo last and for departing from the beaten paths of ex-
perience, which in banking more than lu any other busi-
ness it is most necessary to follow, But the losses which
have been made are far too heavy to be explained in this
way, and 1 ought perhaps to say that in many cases loans
pave been made for which sound banking principles offer
po apparent justification, and under methods directly con-
trary to those which will be followed by the present man-
agement,

If my Report is adopted, the figures of the Profit and Loss
Account and of the General Balance sheet of the Bank will
be as follows: It will be observed that the Profit and Loss
statement is as of 30th April, with my adjustments made as
an addendum. The general balance sheet is as of the Jlst
May,

So far as the future of the Bank is concerned, 1 have no
hesitation in saying that

ITS PROSPECTS ARE OF THE BEST.

It will have a fully paid-up capital of $3000,000, which
we may be certain is absolutely intact, while in the Special
Contingent Fund it has, I hope, the nucleus of a Rest Ac-
count, which I trust will within the next few years begin
to assume respectable proportions. We have throughout
Ontario, and in parts of Quebec, a large and valuable busi-
ness. Our country branches have as a whole been well se-
Jected, although we think it altogether likely that some of
them will have to be closed, and our country managers un-
doubtedly have the confidence of the farming and mercan-
tile community. Our deposits have shown remarkable
growth, and at the moment they amount to over $13,000,000,
of which over 90 per cent. are of a thoroughly normal and
healthy nature, Their growth has naturally been checked
to some extent by the recent feeling of uncertainty, but now
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that this has been removed, now that we Know our exact
PUSILION, And Lhat our assets on taeir present valuauon are
on as sound and clean a basis as any bank coula possivly
desire, 1 have, no doubt that the Bank will again make
steady and Conunuous pProgress, and that the esteem 1o
which it is held throughout the country districts will year
by year increase, The Bank has its own distinct sphere of
usetulness, and in working along safe, sound and conservas
tive lines, it will do its tull share in contributing to the
prosperity of the districts in which it is represented.
K. G. JEMMETT,

Toronto, Sth June, 1907, Joint General Manager.

The results of this examination were a most painful sur-
prise to your Board, but atter the figures had been carefully
revised by your President and considered by the Board,
they deemed it necessary o confirm Mr, Jemmett's recom=
mendation

A by-law will be submitted to you reducing the Capital,
and authorizing the necessary application to the Treasury
Board for the confirmation of your action,

Mr, Stewart's resignation of his position as General Man-
ager has been submitted to the Board and duly accepted.
Mr, F. G Jemmett, the Joint General Manager, has been
appointed General Manager in place of Mr. Stewart

You will observe that the Profit and Loss Statement sub-
mitted herewith is that of the 30th April last, being the end
of the Bank's year, with the additions of the adjustments
made by the new Executive. The Statement of assets and
liabilities, is, however, as of the 31st May, instead of the
J0th April. This change has been made principally for the
reason that as the President and General Manager only as-
sumed their new duties on the 1st and 6th May, respective-
ly, they could not possibly deal with the figures of the 30th
April, a date before their responsibility began. In addition
to this, it is felt that as the 31st May and 30th November
are the dates on which a number of the other Banks close
their books for the half-year, it is better that we should
conform to the more general custom A by-law will, there-
fore, be submitted for your approval changing the date of
the Annual Meeting from the second Tuesday in June to the
gecond Tuesday in July. The only practical effect to the
shareholders will be that they will receive their dividenda
in March, June, September and December, instead of on
the present dates, and that the dividend payable in Decem-
ber next will be for four months instead of three. The
dividend for the current three months on the capital will
be paid on the 16th August, as usual.

JEMILIUS JARVIS,
President.
Toronto, 11th June, 1907,

PROFIT AND LOSS ACCOUNT.

!:ulnnce ;t c'redlthot Profit and Loss Account on 30th April,
Net profits for the year ended 30th April, 1907, after deducting char:-:;-s”u'f. 'r.nx;r-m” ment, Provincia
X b , gement, Provincial

Government and Municipal Taxes, Advertising Expenses, and accrued interest on Deposits, and
after making some provision for bad and doubtful debts .. .. .. .. .. .. .. .. - s

Premium on new stock .. .. .. .. s Mhree bo ay 88 &6
Which has been appropriated as follows,
Quarterly dividends, at 6 per cent. per annum:

No, 13, paid 16th August, 1906 .. .. .. .. .. .. ..

1906 .. .. $15,931.77

ve aie: iR NN 243,027.16
$4L 9N e ae oA BN A 25,950.93

$284.908.94

ce e ee ee ee .. $86727.01

No. 14, paid 16th November, 1906 .. .. .. .o w. ce ov vv e wu ae ve e oo .. DTA3LI0
No. 15, paid 16th February, 1907 .. .. .. .. .. .o oo e il T 68/798.20
No. 16, payable 16th May, 1907 .. .. .. .. ..Ul 60,000.00
. Y ‘g’."."?'
Transferred to Reserve Fund .. .. .. .. .. v vh v vn o0 u wn w ae ee as 82:';95.6.0:\
Written off safes and office furniture .. .. .. .. .. . o0 e, . 7:832,71
— $265,729.32
To this have been added: .
Amount transferred from Rest Account .. .. .. .. .. .. o i) 00
Amount transferred from Capital Account ., .. .. .. .. . D ':mmm

Against the total thus arrived at the following smountg have been charged:

—_—$2,275 1190.61

Written off bad debts .. .. .. .. .. .. .00 el e 700,695 91
Written off for depreclation in securities .. .. .. .. .. .. .. ‘l.'.o'r.?); %
Written off Bank premises and furniture .. .. .. .. .. .« 48.109.25
Reserved for unearned discount .. .. .. .. .. .. o0 ee 9000 00

Transferred to Continzent Fund as a provision for bad and donhtful debts in liguidation
Transferred to Special Contingent Fund as provision for ¢

of which 18 not yet assured .. .

Nalance carrled forward to Profit and Loss Account ..

908,373 11
$541,494 00

800,000 00

rtain accounts, the outcome

$1.341,494.00
25 252,50

$2,275 119.61

g -



Notes of the Bank in cirenlation .. .. .. .. .. .. —
Deposits not bearing IOEOPOB .. .5 v av vé s we ae sa e
Deposits bearing interest .. .. .. .. ce ee se 4e 4e 0e
Balances due to other Banks in Canada .. .. .. .. .. .
Balances due to Agents in Great Britain .. v
Balances due to other Banks in Foreign Countries .. .. ..
Dividends unpaid .. .. .. ... o8 4 A e e ot

Balances due from other banks in Canada .. ..
Government Bonds, Municipal and other Securities .. .. ..
Call loans and Short Loans .. .. oo w0 oo ee oo

Other Current Loans and Discounts ..
Past Due Bills, (fully provided for) Wv §a
Real Estate (other than Bank Premises) .. .. .. .. .. .
Bank Premises and Safes and Office Furniture .. ..

Other Assets .. .. .. .. ..

General Manager's Remarks,

Now that my report to the Directors and the Directors’
Report to the shareholders have been read, it is not neces-
sary that | should speak 1o you at any length  There are,
hm‘xm‘mg one or two points on which 1 think it is well to
say a few words

In the first place, | want to express to you my personal
regret that it should have been my lot to make a report on
your property which cannot but be regarded by yvou all as
most disappointing  For the facts as | have found them, |
have. of course, no responsibility.  The task which | had
was to make these facts, ascertain what they really meant,
and what the assets of the Bank were actually worth, and
to pla we the Board as quickly as possible the results
of my examination

This 1 have done, and my figures are before you. As 1
have said in my Report, I am sure that the Bank is now
on a thoronzhly sound basgis, that you know the worst of it,
and that vou need have no apprehension regarding the fu-
ture  If the present prosperity continues—and at the mo-
ment there little reason to doubt it it is possible
that from the amount which has been placed in the first
Contingent Account some recoveries may be made, but the
Shareholders' wisest course will be to consider that the
whole of that amount will be required to liquidate the debts
against which it has been provided

The position of the Special Contingent Account is a little
different.  This account is provided mainly in order to meet
possible losses on certain accounts, which from a banking
standpoint are in a very unsatisfactory condition. The full
amount of the advances in these acconnts conld not possibly
be recovered at the present time, while the ultimate sonrce
of recovery is not yvet within sight It is quite possible,
however. that the secnrities held against some or all of
these debts may before long work into a better position and
that in the course of time they may enable us to liquidate
the whole or the grester part of the debts against which
they are respectively held  If this should prove to bhe the
case, we should he able to transfer from time to time a sub-
stantial portion of this Contingent Fand into a Rest Fund

We are now making a new start  We have paid up Capi-
tal of $2.000,000, all of which is absolutely intact, We have
deposits amonnting to

MORE THAN FOUR TIMES OUR CAPITAL.
And in these and in the excellent business connections at
home and abroad which we have, we possess an extremely
. valnable asset

:

'
i't

t' 1 1
i The country hranches as a whole have been well chosen,

‘ § and many of them have a husiness which is far more valua-
i3
( 4

cems

Pt e et e

P
g s oot -

ki hle than 1 could have anticipated. We have in our country

| managers a loval and enthusiastic body of men, who, dur-
.
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GENERAL STATEMENT.
S1st May, 1907,
LIABILITIES.

JuNE, 14,

$ 2,000 350 0

14,001,215
1IN 48T
164878 71

. e P ) ol

Other HabIlUIS .. .. o0 0 vt u ve ve va oe oo vn oo o0 40 88 wu e be ea ae ae se s ae ke e . 8,313.50

Capital paid Up .. .0 o0 vn ah e e e ee e e e ae e e 00 80 48 60 48 6% ea 08 4o we 3,1l4l\¢t_nm-um

Balance of Profit and Loss carried forward .. .. .. v oo oo o0 L 2

e ———
$22 522,168.31
ASSETS,
Gold and Silver Coin .. .. v v oo it e we ea e e we e O o l]fé‘;’:;"lg})
v P T T I I N " » o

Dominion Notes .. .. . p——

Deposit with Dominion Government for security of Note circulation .. .. .. .. .. .. .. .. .. ... RO000 0y

Notes of and Cheques on other DADKS .. .. o v v ve se wnvnin i e e e e e e L

$22 522,168.31

ing the last few months, have shown very elearly that they
possess the confidence and esteem of the different comuuy-
ities in which they are the representatives of the Banlk

In the fresh start which we are making, all this will
count very heavily in our favor. The staff will, I am sure
turn again to their duties with the relief of knowinz the
exact position of the Bank, while the Shareholders will, |
trust feel that with ordinary good fortune the value of
their property should increase considerably during the next
few yvears, And in order that this may be the case | (rost
that the individual Shareholders, who are the owners of
this property, will continue in the future to do all that they
can to assist their Bank. Remember that you are the
owners, we are only the Managers. And 1, therefore, wish
to make it a personal request to every one of the Bink's
Shereholders that they will in every legitimate way pro=
mote the interests of their own Bank. That they do, as far
ox possible  their own banking business with us may |
Fope, be token for granted  But in many ways, direct and
indireet, the influence which onr Shareholders have in
their different localities may often be of great advantace to
the Bank 1 lope that this influence will always be used
in our favor. and that the Shareholders will feel it their
duty to join hands with the officers of the Bank in helping
on in every way the progress of their own institution.

President's Remarks in Moving the Adoption of the
Report.

You have heard the Report of thesDirectors, in which i«
embodied the report of the General Manager, and it is now
my duty to move the adoption of this Report

It may seem to some of you that it is expressed in viry
formal and cold-blooded language, but the Report, as vou
will understand, is the document in which the actual facts
are recorded. For myself personally 1 wish to express to
you my very sincere regret that it should have heen neces-
sary to lay this report before you, but with the facts as 1o
are we had absolutely no alternative I ean only hope that
the progress which we confidently expeet to make dnrin e
the next few vears will, in course of time, repay you all 1
the losses which youn have made

It may be thought by some that our valuations have been
too drastic, bat I unhesitatingly affirm that not one dolls
has been treated as bad or doubtful that we do not honest|v
believe to be so.  The basis of valuation has been thit
where we have no security whatever, and little or no pros-
pect of recovering the debt, we have considered it bad and
written it off.  Where there is inadequate security, and

doubt as to the success of the particular business or ven-
ture upon which the security is hased, or where the mark!
nrice is at present against us, we have considered it donlt-
There is no don' !

ful and placed it in Contingent Account




Jexe 14, 1907

in my mind at all that with an improvement of values and
1 easing of money a considerable proportion of the money
pat had been placed in Contingent Account will be ul-
dmately recovered, but we should be misleading you if at
e present moment we did not provide for the worst,
Owing to the lack of time and the necessity for ensuring
that the information did not become known outside, and
sed to the disadvantage of the shareholders at large, we
pave not printed this report, but have had only a few
copies typewritten. It will, however, be printed as quickly
. possible and a copy sent to each shareholder.

| now beg to move the adoption of the Report, which will
e seconded by the Vice-President, Mr, Macdonald. Before,
powever, the question is put to the meeting the General
VManazer will say a few words.

Vice-President's Remarks.

In seconding the Report which has been submitted to us,
| feel very Kkeenly the unfortunate position in which we
find the Bank to be,  As former President of the Bank, 1 do
pot wish for one moment to evade any responsibility.

When Mr. Holt resigned the position of President, 1 was
yery loath to assume the President’s duties, preferring to
remain Vice-President, feeling that I was not possessed of
the necessary Bank training, and having large contracts
of my own to carry on, could not devote the time needed,
However, the Board desired that 1 take the position, and
ever since then have devoted as much of my time as 1 pos-
sibly could to looking after the affairs of the Bank, and
have faithfully and honestly endeavored to carry on the
work to make it a successful institution, It was found,
however, that having the Executive office in Montreal, and
the General Manager residing there most of the time, it
was impossible to give that constant supervision to the af-
fairs of the Bank that was necessary, and it is only fair to
wysell and the Directors to say that many large loans
were made and accounts opened without my knowledge or
the knowledge of the Directors, and in some cases it was
months afterwards before we became aware of them

Our late General Manager was so successful in organizing
the Bank, and had succeeded in getting such a large
amount of business, that the Board and myself naturally
placed a great deal of confidence in him, and, apart from a
considerable depreciation in our securities, which we natu-
rally expected, did not realize the position until a full in-
vestigation was made by the present General Manager .

1 have gone over the figures presented by the new Execu-
tive, and embodied in the report, and 1 second the adoption
of that report, yet 1 believe and hope that the accounts will
prove very much better than the reports would indicate,
and with the present excellent organization, and healthy
husiness, with such a large amount of deposits, 1 confident-
Iy believe that we will be able to realize a large share of
the accounts which the present Management have considered
it necessary to take. It is, however, good business now,
when we are, as it were, cleaning the slate, to provide for
every possible loss, This, I feel sure, has been done, and,
us | stated before, although 1 think they have made more
provision for Bad Debts than is necessary, yvet it will re-
dound to the eredit of the Bank in other years,

In concluding, I can only express again my regret that
the statement was not more satisfactory. But, with the
active, energetic and business-like President, who has a
banking training, and with the careful, assiduous, and able
General Manager, whom we have been so fortunate as to
secire, the Sovereign Bank will now take its place as one
of the most prosperous and leading banks of the country

The following Board of Directors was elected: —Presi-
dent, Aemilius Jarvis; Vice-President, Randolph Macdon-
ald: Archibald Campbell, M.P., Hon, D. McMullen, Hon
Peter MeLaren, W, K. McNaught, MP.P., A. E_ Dyment,
M1, and Alexander Bruce, KC

S

Mr. W, B. MeikLe, gencral manager of the
Western Assurance Co., who has been visiting the
Iiritish branch of the Company in London, Eng-
land, for some weeks, was the recipient of a testi-
monial on the 24th “lay from the staff of that office.
This was a token of appreciation of the cordial re-
lations which always existed between Mr. Meikle
and themselves, and at the same time expressed
their gratification at his promotion to the gencral
managership of the company.
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LIFE OFFICERS ASSOCIATION.

The Canadian Life Insurance Officers Associa-
tion held a meeting in Montreal yesterday, whichis
being continued to-day. Among those present are:

Messrs. David Burke, Royal Victoria Life Ins.
Co., President ; Thos. Bradshaw, Imperial Life, Secre-
tarv: Hon. Geo..A. Cox, Canaaa Life; T'. B. Macau-
lav. Sun Life: A. B. Woods, Sun Life; B. Hal Brown,
Past President, Loondon & Lancashire Life; A, R.
Howell, Royal; Sergeant I’. Stearns, Equitable; J.
Kavanagh, Metropolitan; L. Goldman, North Ame-
rican Life: Col. Macdonald, Confederation; F.
Sanderson, Canada Life; P. C. H. Papps, Manu-
facturers: ‘I'hos. Hilliard, Past President, Dominion
Life: Jno. Milne, Northern Life; C. H. Fuller, Con-
tinental; T. H. Christmas, Aetna; D. M. McGoun,
Standard Life; A. McDougald, Pelican; E. Mar-
<hall, Excelsior; J. G. Richter, London Life; Geo.
Wegenast, Mutual Life of Canada; J. H. Brock,
Great West Life.

A luncheon was given to the visiting officers at
the St. James Club vesterday, to which in addition
to the kentlemen above named invitations were
<ent to Mr. Geo. Caverhill, President of the Board
oi Trade: W. M. Ramsay, ex-President of the
Association, and Director of the Standard Life; and
Mr. R. Wilson Smith.

I
Tur Bavk oF ENGLAND statement of a week ago
was as follows:

The week Prev. week Last year.
Cirenlation. ... ... +oees £329,043 000 £28,822,000 £28.990,000

Public deposits... . 9,945,000 10,690,000 8,578,000
Private d':p(mhn., . 41,586,000 42,353,000  44,5R4,000
Govt, securities. . . 15,124,000 15,321,060 15,977,000
Other Securities........ 30,094,000 30,733 000 32,041,000
Prop. of res, to liab. ... 46,907, 46 82% 43 247,
Bullion .vevues . 34,776,000 35,237,000 33,565,000
Reserve. .. 24)181,000 24,864,000 23,025,000
Bank rute .ceve vons i 47, 4% 4%

The proportion of the Bank’s reserve to liability
for the week was 46.90 per cent., as compared with
4682 per cent. for the preceding weck. The rate
of discount of the Bank of England remained un-
changed at 4 per cent.

MONTREAL PARK & ISLAND
—RAILWAY COMPANY

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p.m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8.46 p.m., 30 min. service,
8.45 pm. to 1245 midnight. SAULT AU RECOLLET. —
First car From St. Denis St. 6.20 a.m. From 8t. Denis and
Henderson BStation, 20 min. service, 540 a.m. to 9.40 am.;
40 min. service, 9.40 a.m. to 3.40 p.m. ; 20 min. service
540 p.m. to 8.20 p m.; 40 min. service, 820 p.m. to 12.20
midnight. Last car from the Sault, 12.40a.m.; from St. Denis,
am. Extracarfrom Chenneville 8t, to Henderson BStation s,
610 p.m. MOUNTAIN.—From Mount. Royal Avenue.
20 min, service, 5.40 a.m. to 11'40 p.m. From Victoria
Avenue, Westmount, 20 min. service, 5.50 a.m. to 11.60 p.m.;
C ARTIERVILLE.—From Snowdon’s Junction, 40 min,
service, 6.00 a.m. to 12.00 p.m. From Cartierville, 40 min,
service, 5.40 a.m, to 11.40 p.m.
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?FIRE LIFE MARINE ACCIDENT

‘Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

|

1 Capital Fully ubscribed, : : : : $12,500,000

[ Life Fund (In special trust for Life Policy Holders), 15675 315

| Total Annual Income, exceeds : : : 15,000,000

| Total Funds, exceed : : : : : 60 000,000

w Deposit with Dominion Government exceeds 2 590,000

| Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
[ Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

| W.8.JOPLING, Supt. of Agencies Canadian Branch

Established 1824

Scotltish Uc:\i?g ' :\ng SN?tionaI BRITISH
nsurance Co. of Edinburgh, Scotlan COLUMDIA

Caplital, . . : . $30,000,000
Total Assets, . : ‘ 46,230 784
Deposited with Dominlon Gov't, 242720 &
Invstd \ i ts in Canada, . 2_"-.“,737 The Bo c. Agency corporatlon’ Ltdo
NORTH AMERICAN DEPT., HARTFORD, CONN,, U.SA.
JAMES H. BKEWSTER, Manager OF VANCOUVER
Baxmant & Macuins, Kesilent Agent, - .‘}f:}:",:(,;" RANSACTS all kinds of Financial and Commercial
ALLAN, LANG & KiLLAM, " e . . * Winnipeg

Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum-
“THE OLDEST SCOTTISH FIRE OFFICE" bia Representatives of Manufacturing and other Firms,
Sole Agents for leading Trade and Finance Jour

CALEDONIA L':";::ﬂ:;:"?' nals, including “Canada” of London, England

POUNDED. 1808 Commodious Offices and Warchouse. Large staft

DIRECTORS—1on. E. €. Buller Klphinstone, Sir Colin Maerae and efficient organization. Reliable information
Charles Ritehie, S8 C., Robert Stewart, Al xander Bogie, Ed and advice given gl’illls, to all enquirers. FUI‘C]gn
Berry, Win. Sauderson, Robert Birodie, Willlam Blair, C i I ts ) d l d f "

General Manager . . ROBERT CHAPMAN “orrespondents — answered  promptly an ully
Canadian Mannser LANSING LEWIS Funds can be invested at 7 per cent. without ex-
Canadian Secretay JOHN G BORTHWICK

pense and with complete security.

. o4 . LIFE )
Pelican & British Empire orice DANKERS ; THE NORTHERN DANK
FOUNDED 1797 London Agents: PARR'S ZANK, Ltd.
s Lt ot brog bbb *Phone 2626 P. O. Box 1117

d
PR S um":l'p:::lc Assets over $27000000 | Cable Address: * Vital, Vancouver”

Large Donuses and Low Rales of Premivm A. B. C. CODE
A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

Vancouver is a city of Wonderful Possibilities

& & Tl“’hH FACTS stand forth

th d v 1 Ct

Clear Policies| |, .o v Interest Quarter
The Policies 1l known t t Q t l

neasonable lu:' nn‘l‘pl‘k:ly .:ulw;lniu:::: H y

the Contracts, for sincerity and - ft " ‘ . ts with this G 0 m
1 ereafter interest on d+¢ posits with 1s Corpora’ ion wi
contracts fairness in ,"“ treatment of be paid or added to the account and compounded Four Times
agency requirements, & Yesr on 0th June, joth September, 315t December an ' jist
March, at the present rate of

Three and one-half per Cent Per Annum.

Always a Place for Faithiul Workers.

Union Mutual Life InsuranceCo, P
Frep E. RICHARDS, President PORTLAND, MAINE QNENT
MENRI E. MORIN, Chief Agent for Canada, CANADA PERM MORTGAGE
181 8t, James Street, MONTREAL | CORPORATION,

Yor Agencies in the Western Division, Province of Quebec and

Jn‘l::.r:‘:::(:“uo;‘;‘::{‘lu WALTER 1. JOSEFH, Manager, 151 St Coromo st, - & ¢°f°“t°-
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The Employers’ Liability

Assurance Corporation, Limited | canadian

# wu 1 OF LONDON, ENGLAND = u © Government
_————— - — — Deposit
Personal Accident, Health, Liability $266,883.°°
and Fidelity Guarantee Insurance |
STANDS FIRST

Most Liberal Policles Issued n the Whcrality of is Pol-
Icy Contracts, In financlel

Offices: MONTREAL - TORONTQ | strenath. andln the lber-

- ality of Its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

s“Strong as the Strongest”

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

]r\'r. 14, 1007

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con-
sequently a most desirable one for the field representative.

American Life/, . \ s
"‘—‘J' Correspondence invited with reference
Sohd to agencies in unrepresented districts.
C_o,ll[ﬂ)gnj Address: T. G. McCONKEY, Superintendent of Adencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.

i
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed o© & . $66,000,000

Oanadian Investments exceed . v . 3,760,000

Olaims paid exceed . . . . ' 230,000,000
Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANADIAN DIRECTORS

Juse 14, 1007

5.5, CLOUSTON, Req. Chairmen, 3. GARDNER THOMPSON, Resident Manager
GEO, E. DRUMMOND, Esq,  F,W.THOMPSON, Esa, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Faq.  SIR ALEXANDER LACOSTE J. W. BINNIE, Assistant Deputy Manager

S U N LI F E Assurance Company

of Canada

Cash Income from Premiums, Interest, | Surplue earned during 1906, . . . $ 921,721.34
Rents, &c g : . . . $6,212,615,02 \()I which there was distributed to policy-
Increase over 1906 . . 495,122.79 | P h;'hleru up;illml h; participate that yellilr 208.658.97
. ane 20 3 i | And set aside to place reserves on al
Aseets as at 31st December, l.’.Ob * 2"‘"9'.'69"65 | policies issued since December 3lst,
Increase over 1906 . . 2,983,307.83 | ‘9()2, on the 3 per cent. basis . . 207,763.51
Death Claims, Matured Endowments, | Surplus over all liabilities and capital
Profits and other payinents to Policy- (according to the Hm. Table, with
holders during 1906, " . " 1,980,855.52 34 and 3% interest) v . . . 2,225,247.45
Assurances issued and paid for in cash  17,410,054.37 | Payments to Policy-holders since organi-
Assurances in torce December 31,1906, 102,566,398.10 zation . s ' i . 15,009,223.87

Head Office, - - Montreal

TheOntarioAccidentInsuranceCompany

HEAD OFFICE : Eastmure & Lightbourn Buwilding, TORON10, ONT.
BRANCH OFFICES : British Empire Bullding, MONTREAL, and LONDON, ENG,

CAPITAL: ; Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 |  pergonal Accident (on all popular plans); Disease and
‘Pald up In Cash, $51,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,

I';‘""‘"." """I' :,"“"“"‘“: Funds (1906), . . 5?;% | Teams; Merchants, Contingent, Vessel, Theatre, Ice

pposit wi ominion Gove b s 5 o ,232, sk e . >, i .
l.nfn::"" In:.m“: (;‘.'05). "”_"":‘ “. . . . 252,421.86 | (Sidewalk), Signe (Advertiging) and General Liability ;
Claims Paid (1906) . . . . . . . . . 118,630.67 | Workmen's Collective Property Damage.

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, s t 3 t Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
smc‘nl‘y ' ’ Companies, Investments for Deposit with Canadlan Government

CABLE ADDRESS : CHRONICLE
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transac ting a Fire Business.
Canadian Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairmah)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Assistant Manager.

= —

Some Reasons Why
The confidence of the Canadian public in

/I////l// /5«/*‘“'

Craders Fire
Tnsurance €o,

Authorlzed
Capltal
$17,000,000

HOME OFFICE
28 Wellington Street East

TORON TO, ONT.

oF canaDA o
Was never so great as at present: Jos. Woodsworth, S. R, Wickett,

() Because lhho g‘ampany‘u record has been clean throughout Prestdent. Vice- President, v
the 37 years it has been in operation,

(2 l{ecnuse its plans of insurance are up-to-date and just w, ‘("- Pn;ler.
what the insuring public requires. anay

(3) Because its policy-holders are eminently well satisfied
the results realized under their policies.

(4) Because the general public is beginning to fnd out the good
things the Company has in store for its policy-holders and

(&) Because beind purely mutual, its p y-holders are mor
than customers—they are co-partners inthe Company sharing
equitably in all its benefits !

HEAD OFFICE WATERLOO. ONT POSiﬁve Evidence .

' STAR BULIDING
Go “. Allen_ r’D\'l(lIl_. MONTHREAN

Agents wanted in all unrepreunted districts.

Siaw. Have bullding or stock g

— — Photographed by €

The Babson System W, Notman @ Son i
41 Phillips Square, : ' MONTREAL (i

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE

Particulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE s

| Wellesley Hills Sta., : Boston, Mass., U. S. A.

Statistical Department for Banking Houses and! d

™ Melropolilan Life ", |

vinount of Canadian Securities Deposited with the Dominion

G \rnnmm for 'Iu- |lluhl'|ul| of |m|uy
1olders in Canada over . $3,400,000.00

Sigmllcunl Facls

Send for our Catalogue of American and Kuropean
Financial Publications,

Tl\e Continental Life Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00

| HEAD OFFICE, : : ' t TORONTO
Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First-Class Men,

Apply GEO. B WOODS. Mln-‘ln‘ Dlreclor

he ear

THRE DAILY AVERAGE OF THE 0OM-
PANY'S BUSINESE DUENG 1H0G

412 or day In number of claims

6163 Lt e

$1,320,403.09 ;" dar in Yoo

$133.20°, ﬁ ‘
$81,465 58 177 4% i Inerewe 1

Itexceeds by twomillions

the entire population of
the Dominion of Canada
Nearly thr hundred
thousand Car n

holders
inthe Metropolitan, It has
on deposit with the Gov-
ernment of the Dominion
of Canada, in Canadian
securities, dollar for dollar
ot its Canadian liabilities
In w6 it here in Canada
wrote as much new insu
fance as any two other
life insurance companies
Canadian, English or Ame
nean . .

Wome Office: 1 Madison Ave., New York Gity
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Assurance Company
Head Office, H :

CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE.

R. WILBONSMITH, T. M. HUDSON,

Prosident Managor

‘The Canada Accident

MONTREAL

Insurance Co. of London

| Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of
insurable property,
Canadian Head Office: 112 S1. James St., corner Place d'Armes
MONTREAL

'Law Union & Crown |

J' NE 14, 1907

Accidents

@limag{@olicy
Accident Insurance

1ssvEe oY
THE

CANADIAN CASUALTY
AND BoOiLER

INSURANCE COMPANY

T —— A ————————

TORONTO
22-24 ADELAIDE ST. EAST

CONTRACT issued.
Insurance Underwriters and the
Public as the BEST Pelicy selling to-dey

A. 0 C.DINNICR  «

«  Samasine Dinrcron

J. E, E. DICKSON, Manag
| Agents wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rudolphe Forget Vice-President, Hon, I B, Rainville

3. E, CLEMENT, Jr., General Manager.

Responsible Agents wanted in Montreal and  Province of Quebec

'RADNOR...

pleasantly sparkling, and delicate tothe taste.”’
The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

“Radnor is a purely natural water,brilliznt, |

London Mutual Fire

Established 1859

Assets, - - - - - $847449.88
Liabilities ( xterve s515.000.28) 39863316
Surplus, - - - - 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government
Operates from the Atlantic to the Pacific,
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 Kiog St. East, TORONTO
HON. JOH! DRYDEN D, VRISMILLKER
Presiudent Sec'y and General Munage
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Agent Province of Quebec

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

First British Firc Office Established in Canada

A.D 1804

Phenix Assurance Co.

LIMITED
Established A.D., 1782 & Of London, England
Head Office for Canada :

100 St. Francois Xavier S

Montreal ="
PATERSON & SON, Chief Agents

Head Office-TORONTO,

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living.

The Union Life Assurance Company
H, POLLMAN EVANS, Pre sident

Offiees 1 84 Distriets between Halifux and \ancouver
be obtained the SAVINGS BANK POLICY, the most liberal

Theonly Company from which may
’mluﬁlnnl Poliey.
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS ond AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Business Connec-

tio. may Apply to the Head Office or any of the Society's General Agents.

There is one BWusiness

Which has many tempting openings for energetic
men.  Its ranks are not overcrowded and capital is
not needed for enceess. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent
is the Manufacturers Life. It has many good field
positions vacant and its own snecess bespeaks success
forits agents.

Apply to

CThe Manufacturers LCife Tnsurance €o.

Hoad Oftice, - - - Toronto, Ontarlo.

London & Lancashire
-~ Life Assurance (o.

BONUS YEAR
1907

| B. HAL BROWN, - General Manager

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Oflice in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000

Canadian Branch:
15 Wellington Strcet East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing £300, 000 with the Dominion Government
for security of Canadian Poliey-holders.

e |
Milliany Jhomoon * fo
164 8t James St. 10 Jordan St,

ToronTO  HALIFAX

\

S1Jown.N.B. MONTREAL

Jhe tharu'o Jire Inourance Co
peciad Agents for Canada —
Jhe ‘ntw M Plake Stass Snsurance G

Live Acents WanTeD

o e 7 of > *
Me Oecident * Suarandee Co of Canadw

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAIL AGENTS

Carson Bros., Montreal

Brown Clarke Agency, Winnips g
Young & Lorway, Syduey, C, i,
W, K. Roge s & Co., Charlo te
McCallum, Hill & Co

Faulkner & Co., Halifax, N, S,
W. 5 Hollaud, Varcouver
Geo, A, Lavis, Calgary
own, P K. 1

. Regina,  Edwin K, McKay, St John, N. B,

FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA:

JOHN B. LAIDLAW, Manager )

JOHN MacEWEN, |
SUPERINTENDENT AT MONTREAL |

4
TORONTO |

NORWICH UNION

CROWN LIFE INSURANCE CO, A orme.
Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years; Cash Surrender and Paid up Values Guarantesd after
Three Years ; No Restrictions as Lo Residence, Travel or Occupation
Directors for ( toporenr Foraer, MLP,  Lixvr, Cor, F, C, Hexanaw
Prov,of Quebee | 1 Markrano Mowson How, Hesear B, Ramsvian
HORACE PRATT, Gen'l Manager for the Prov, of Quebec,
Offices — Sovereign Bank Chambers, 232.236 St James Si,, Moatreal
TIHFRAL CONTRACTS TO RFLIABLE AGENTS,

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

e
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I

} HEAD OFFICE: TORONTO

: old Reliable

w FIRE AND MARINE INSURANCE

| Capital, - - - $ 1,400,000.00
| Assets, - - 2,162,753.35
| Losses paid since oroanlutlon, 29 333, 1320.96

I)IRECTORS

%to mu«n' W. R. BROCK, Vice-President
i RO u numnlux GEO' A, MORROW
| E, COX AUGQUSTUS MYERS
| D, s HANNA FREDERIC NICHOLLS
\ JOHN HOSKIN, K.C,, LL.D, JAMES KERR OSBORNE
| ALEX LAIRD SIR HENRY M, PELLATT
| Z. A LASH, K.C, E. R, WOOD

W. B. MEIKLE

W: B. MEIKLE, G. n. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
| 3 Nolre Dame Streel, West MONTREAL

Progressive ‘

eru: 14, 1907

Chief Office for Canada

MONTREAL

Charl esH.Neely,
Manager

UARGEST CASUALTY COMPANY IN THE WORLD

WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, $3,570,821.20
LIABILITIES, : $ 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

| INCOME for the year ending 31st Dcc., 1906, $3,609,179.65
LOSSES paid “incc organizaon of Com-
pany, . . ¢ . $46,653,130 17

[ e————

DIRECTORS:

Hos. GEO. A, COX, President  W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.P. E. W, cOX

D B, HANNA JOHUN HOSKIN, K., LL.D,

ALEX, LAIRD Z. A. LASH, K C

W. B. MEIKLE GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS

JAMES KEKR OSBORNE S8ir HENRY M, PELLATT
E. R. WOOD

'f HEAD OFFICE, TORONTO

.. THE ..
London Assurance
CORPORATION
OF ENGE{\ED

CAPITAL PAID UP o« o s- 241,375
TOTAL CASH Alsﬂl 22,457 415

Head Office Ior Cunadn, MONTREAL

&. ‘:'F::IKI‘:)\, a JOINT MANAGERS

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Aue!- . . . . . $557,8£5.98
Reser . $193,071.28
Othor Llnbllmu 20,687.9 |

o — 213,769.19

Surplus to Policy-holders sau 126.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Dircctor
Head Office: 59 St. James St., Montrea)

Union Assurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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The Mutual Life

Insurance Company of New York
Under a new Management

With the standard policies and the safe-
guards established by the law of New York-
the most exacting ever enacted,

With the Company’s vast resources — greater *
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
.\‘(‘u’l“{ l)u'- /’h‘.\l‘:i{'ll/
The Mutual Life Ins. Co. of New York,

34 Nassao STrET, NEw York, N. Y.

The Imperial Life

Its Record in 1906:

ASSETS' - 53'332‘883 ) )uﬂl:r#::lt":?n rease in
RI:SFR\ l S Z.‘bl‘&m. I'he largest increase in

its history

NET SURI S 275.807. The largest increase in

its history

I\ thEs ’ 5'70 o __The largest rate of in-

terest in its history.

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.
— — OF CANADA. — —
Head Office: - National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING

Managing Director. Secretary
At the close of business on the 81st of March,, 1907, the
total cash asmets amounted 1o oov. coiieiies i $769,644.20

The net reserves based on Hm, table of nmlullly and 3
per cent . interest .

Surplus

Business in fores on the 31st of Mareh., 1007 .

Annual premium income therson ... ...eceee 9

$514,583,20

ve. $264,961,00

. 86,1 200,00

ceees $201, 70,00
For agencies in the Province of Quebec, apply to

J. P. ORAM, Proviaclal Managder,

Branch Office, Imperial Bank Bullding, Montreal

Advice “Contract
ED STAT
» uN'T SFIDELITY
AND
Mer- \ GUA RANTY lusure
chants; comple-
“Bond tion
Issues all kinds of $v
your Bowbe o0 shostest noticeat]  of
Book reasonable rates 8
ok* HEAD OFFICKE POR CANAN Id-
6 Colborne Street, Iomnkn -
keepers.’ IRIMMISLLRIRGIR A £ RIRRPATRIK Manager ings.”

‘ FOUNDED 1792
Insurance Company of
North America

PHILADELPHIA

!
CAMITAL, . . . . . $3000000

ASSETS JANUARY, 1906, . . 130248592

| RORERT HAMDSON & SON

General Agents for Canada, MONTREAL

TheHome Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.

PRESIDENT
How. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON

SECRETARY

J. B. KIRBY

HEAD OFFICE

Home Lite Blidg., Toronto

Richmond & Drummond
Fire Insvrance Company

lﬂnunmm 1879 Head omce—llcnuoln. Qus.

IION WILLIAM MITCHELL, Pn.ldui
ALEX. AMES, Vice-Presideat

Capital - - - $250,000
Domlmon Government Deposit 350,

J G McCAlG M.nage 8. C. FOWLEKR, Secretary,
A, THWﬂLL. Inspector

JUDSBON G LER, Resident Agent,
Guardian Building,
160 St. James Street, Montreal, Que.

“oltl wanted
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REFERENCE DIRECTORY 1

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Elc.
HOME LIFE BUILDING |

VICTORIA STREET, . TORONTO

Jonx Hoskin, K C F.W. HARCOUKRT W. . RAYMOND
H. 5. Osper, K.C Dol McCarTny
LEIGHTON G, MCCARTHY, K ( BRITION OS1ER

McLennan, Howard & Aylmer

Advocates, Barristers and Sulu‘nors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Casste Hatron K C (Counsel) FrAaNCis MeLeaNan, K.C
L EDWIN HowAkD H. U POAVIMER
Cable Address NOTTAH MONTREAL'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W. ATWATER, K.C, C.o A DUCLOS, K.C

Bell Telephone” Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE €0, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O0., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance H
Insurance e Chronicle
PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL
R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

OF THe
Dominlon of Canada and Newfoundland

With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown “vo ., bound in full
extra ol lh stamped on back and side,

PRICE 1O \l ASCR'BERS, . $3,00
ON-SURSC III\II\ . 6.00

JOHN LOVhLL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,
30 Toronto Street,
TORONTO

(MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert K Harris, K.C, H., Almon Lovett, K C,
William A Henry Henry B Stuirs

Cable Address : “Henry,” Halifax  Codes: | A M €. McNeill's
(Inrectory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, 2 MONTREAL
Investment Brokers

Government, Municlpal, Rai'way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers

Correspondence

6 li
P vy Toronto Wel md::r Strect

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWII’HD..!DPADSON NORTﬁEﬁ 'N

Adclaide St East, Toronlo ASSURANCE CO.
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= The General Accident i
. LONDON& _ 4 Assvrance Company

of Canada

3
‘3, LANCASHIRE ¢ HEAD OFFICE, - TORONTO, ONT.
FIRE * Personal Accident,

INSURANCE COMPAN Health, Liabilily and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
=t Manogers for Canads
General Agents for PROVINCE of QUEBEC

= o -

T
ey =

M AN IT ROLLAND, LYMAN & BURNETT, MOMIRERL &
e

BA o

i)

(FIRE) b

4

Assurance Company [ [ ANGLO - AMERICAN i
Policies Guaranteed by the Liverpool RS AT A A " t

& London & Globe Insurance Company i INM'“_"M'E CONPANY ?i

For Agencies apply to the Head Office : 112 St, James St.. Montreal Head ouice' Mcxmnon nv“dms' Taron‘o f |
GARDNER THOMPSON, Managing Director IS

6 % St BAEAY ' AUTHORIZED CAPITAL, $1,000,000 i

- e e aem—— . SURSCRIBED CAPITAL, 480.100 fs
Deposited with the Dominion Govern- 5‘.“3‘.“” 9

ment for the protection of Pollcyholders,

Statement of Bonds and Debentures owned by sl el

Th S. F. McKINNON, Esq., Pres. JOHN R PARBER, M.PP,
e IS. ¥. McKinnon & Co.. Toronto.  JOHN FLETT.

¢ Royal-Victoria Life o 0 DR M :

Applications for Agencies throughout

= ““INSURANCE COMPANY the Province of Quebec are invited, '
AND Address; HENRY BLACHFORD, MONTREAL i
Deposited with the Recelver-General at Ottawa, In General Agent for Province of Quebec.
trust, for the security of Policy -holders '

Province of Nova Scotis Debentures, payable Junuary 1st, H
LOUB ooveence sososeons srauopsas ssssss sansns s sossss: sasssnssasenmeavosses  §06,000.00 L
Province of Quebec 3 per cent. Inseribed Stock standing :
in the name of the Receiver-General in trust, payable - . f
April 18, 1937 cis s nnnnin e e i 0,733 33 ESTABLISHED 1809 g,
Provinee of Manitoba Debentures, payable Nov. 1st 1930, 60,000,00 Total Funds Exceed Canadian Investments Over ¢
Town of Maisonneuve Debentures, payable Jan. 15th, 1910 30,00 0.00 805 (Nm *
City of St. Henri Debentures, payable May 1st, 1951....... 55,000,00 385' ’ FIRE AND LIFE 58'280‘742'(»
Qanadisn Northern Railway Debentures, guaranteed by :
the Province of Mauitoba, payable June 30th, 24,820 00 N rt .t. t.
Uity of Montreal Debentures, payable May 1st, 1544 59,000.00 h l\ d l
City of Ottawa Debentures, puyable Sept. 26th, 1928, 15,000.00 o rl ls an ercan l e
ORI I — S!Ml.;{l_.’l'._;l—.i INSURANCE COMPANY ]
The above Securities have a cash market value of $267,172.00 D.RECTORS ;
A. MACNIDER, FsQ , Chairman Cuas T, Sise, FsQ.
SIR GEO, A, DRUMMO:D G N, Moscr ., bsQ.
DAVID BURKE- A-I-Ac-’ F.|S‘.S. Head Office for the Dominion:
enera anager . .
Montreal, May 15, 1906, 8 78 St. Francois Xavier Street, - MONTREAL

Adents ln all Clties and principal Towns In Canada

RANDALL DAVIDSON, Manager

PHCENIX American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
INSURANCE COMPANY Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

OF HARTFORD Gaule & Faring, Montresl K. 1. Hoyeock & Son, L, Ottowa
Chas, W, Walcet, Quebe Ol 10, Kirby & Gardner Winnipeg
Chas. F. Sanford, St, Joha Mellon & Scott, Vancouver

W. H. HALL, Manager, Tmperial Bank Building, TORONTO




fox,

| R.B,ANGUS
| K. 8. CLousToN

oxRoval Crust €0.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
| BOARD OF DIRECTORS
| Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C.M.G.,
VICE-PRESIDENT

C. R, HOSMER . V. MeReDiTH
SIRW.C MacnoNALD A, T, PATERSON

K. B, GREENSHIELDS HoN. R. MACKAY R. G, REID

C M. Havs A, MACNIDIER AMES ROSS

Bik T. G, SHAUGHNESSY SIR WiLLiasm €, VAN Horyg, K.CM.G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., ™™,of More' Montreal
‘ H. ROBERTSON, Manader

THE CHRONICLE

June 14, 1007

Bank of Nova Scotia "“aa:*""

HEAD OFFICE: HALIFAX
CAPITAL PAID.UP, P $3.000,000.00
RESERVE FUND, . . . . . 8.280,000.00
DIRECTORS
Joun V., Pavzast, President CHARLES ARCHIBALD Vice -President
R, L. Borden G.S. Campbell . Walter Allison
Hector MclInaes 1. C. McLeod
General Manager's Office, TORONTO, ONT,
H, C. McLeod, General Manager D. Waters, Asst, General Manager
Geo Sanderson, Inspector
~ BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville. Liverpool,
New Glasgow, North Sydney, Oxford. Parrsboro, Pictou, River "elr"l,
Springhill Stellarton, Sydney Mines Truro, Westville, Windsor,Yarmouth
IN v\l-&’ BRUNSWIC K-—l‘amphenum, Chatham, Fredericton, Loggie
ville, Mon_ton, Newcastle, Port Elgin, S.u.kvill!' St, Andrews, ~t
George, St. John, St, Mar'*s. St Stephen, Sussex, Woodstock,
IN MANITOBA AND ALBERTA ~Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN — -askatoon,
IN BRITISH COLUMBIA —Vancouver,
IN PRINCE EDWARD ISLAND—Charlottetown and Summerside
IN QUEBEC—Montreal, Paspebiac and Quebec.
IN ONTARIO=Arnprior, Berlin, Hamilton, London, Ottawa, Peter
horough, Toronto, King Sireet, Toronto, Dundas Street,
IN M-;bwnUNm.AN lq—)l rhor Grace and St. John's,
IN WEST INDIES—Hav ..., Cuba, Kingston, Montego Hay, Jamaica,
Port Antonio, Jamaica, Yort of Spa Trinidad.
IN UNITED STATES—Boston, Mass,, aud Chicago, 11!, New York.

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845

Capltal Subscribed, $ 9,733,333

With power to Increase to . 14,600,000
Paid-up Capltal, 1,703,333
Reserve Fund, . » . 967,273

MONEY TO LOAN ON REAL ENTATE AND
SURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER,

Trust & Loan Co. ol Canada, 26 St. James Street, Montreal

National Trust Co., Limited

CAPITAL PAID UP, $1,000.000 RFSERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas Crarneny, Fsq, Director The Canadian Bar.x of Commeree
H, 8. Hour, Esq., President The Montreal Light, Heat & Power Co,
H., MARKLAND Mowsoy, Esq., Direetor The Molsous Lank

Acts a8 Executor, Administ-ator and Trustee, Li uidator and

fgnee for the benetit of creditors, Trustee for bond issues of
M s and Com paries,
Neceives funds in Trust, allowing 4 per cent. per annnm, payable
Balf yearly, upon amounts of $600.00 and upwards, lodged with the
Company from one to five vears,

Members of the Legal and Notarial professions bringing any
business to this Company are always retained in the professional

enre thereof . C. ROSS, Manageor

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN. Manager %IILACKLOCI
Vice-President, JAMES GUNN, Esq Secretary W.N. DOLLAR

DEPOSITS,
819% interest per annum allowed on deposits of one dollar
nnnd npwnp:dn. Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards
for a period of from 1 to 10 years with interest at
4 per cent, per annum payable half-yearly. .
Permanent Capital (Nvlly paid), - = $ 617,050.00
Secvrity for Debenture Holders & Depositors, 1,074,353.47

Oftice and Safety Deposit Vaults, 153 St. James Street, Montreal

MONTREAL TRUST
and DEPOSIT CO.

Correspondence is solicited as to the
Company’s functions as Executor, Ad-

ministrator and Guardian. No transac-
tion of Trust is too small to have our
best attention and none too large to be
intelhgently handled w- % e e o=

ROYAL INSURANCE BUILDING

MONTREAL.

Royal Securities
Corporation, vimited

INVESTMENT BONDS

OFFICES:
183 Hollis St.

Halifax.

179 St. James St.
Montreal.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place d'Armes
MONTREAL

T. D. RELFIELD, t  Manager
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The Melropolitan Rank |3 ctchants @ank of Canada
polilan Rank ||V
Capital Paid up . .. 96,000,000
HEAD OFFICE; TORONTO, ONTARIO Rest.and Surplus ¢ rofits ..... 4,034,206
Capihl = - - $1,000,000.00 HEAD OFFICE, . . . MONTREAL
v N » ' » . RSgRma———
Board of Directors
Reserve, - - - 1.000,000.00 rrmdem, ?Ir H. 'l'“l'“- lll:n. “\'h‘oll‘rulgem. m. n&. |uu.| S0, &.
ivi > . . directors—dJumen I, Dawes, Esq. Thos. Long, Krq, Chas. R. Hosmer, ®eq
Und"ldCd P'Ofiu' ‘83'7‘3'23 C. 7. Mnllt:. Frq. Hugh A. Allan, Esq. C,M. Hays, Esq. Alex. Baruet, Enq
DIRECTORS E. P Hebden, General Manager. .
S. J, MOORE, Esq. President D. K. THOMPSON, Fsq.' Vice Pres T. £ MERRRTT, Supt, of Branches and Chief [nspoctor.
His Honcr W. Mortime: Clark, K.C. W. E B tant "'.’I‘el‘oz‘
™ S . E. BuTLER .. GALLOWAY
I'homas Bradshaw, F.nq“m o Julm': irstbrook. Esq. R.SHAW 31. J. MANNING
es Ryrie, Ksq 8
ranches_ and Agencles
- Ontario
W. D. ROSS, General Manager veton Elgin Hespoler Mitehell St. Thomas
Alvinstor I'l‘ () Ingul»null Napan Tara
vington Liori ) e
A GENERAL BANKING BUSINESS TRANSACTED Athens Finch Kineardine  Oakville Thamesville
delleville Formoss Kingston Orillin Tilbury
Berlin Fort Willlam  Lancaster Ottawa Toronto
Bothwell Galt Lansdowne Owen Sound  Walkerton
sramp G q 1 ington  Parkdale Watford
IMPERIAL BANK OF CANADA ‘hatham Georgetown :.lul;'!'urrvn\ :'vrlh a"cllplurl
Chatsworth  Glencoe sondon ‘rescott est Lorne
Chesley Gore Bay Luean Proston Wheatley
HEAD OFFICE, TORONTO Creemore Granton :Ilnlult:llﬁ Ko-nl;v'l g\v:lli‘unnnvn
" Delta Hamilton Meafor: Stratford Vindsor
CAPITAL PAID UP . - 84,700,000 Rotgis
K g K 1 Hanov Mildma; St. George Yarker
REST - . - - - - 700,000 nuviie over Quobec ”
X DIRECTORS, Montreal (Head Offiee) St. James Street Heauharnois Shawville
D, R. Wll;lll. President. HON. ROBERT JAFFRAY, Vice-Preside " 1256 St. Catherine Street Fast Lachine Sherbrooke
WILLIAM RAMSAY, FLiAS ROGERS “ £} Catherine Street West Quebec St. Jerome
) K. OSBORNE, CHAS. COCKSHTTY PFLEG HOWLAND " 1330 St. Lawrence Boulevard, St sauveur St Johng
WM., WHYTE, CAWTHKA MULOCK. HON RICHARD TURNER Town of St. Louis St. Jovite
BRANCHES IN PROVINCK OF ONTARIG Manitoba
Belwood Fergus, Listowel Ottawa s Arandon Griswold Napinkn Fort'ge la Souris
Bolton Fouthill  London,’ Humberstone Jarberry Macgrogor i A i Winnipeg
Brantford Galt, New Liskard  Port Colborue, Hadstone Morris Oak Lake Russall
Caledon F, Hamilton, Niagara Falls Ridgeway, Alberta 3
Cobalt, Ingersoll, North Bay, 8. Ste, Marie, Woodstocs sl Carstaire Lacombe Olla Stettler f
Fssex, Kenora, nlgary Daysland Ledue Ked Deer \egroville "
BRANCHES IN PROVINCE OF QUEBEC Camrose I‘-:lu mn:‘un i Medicine Hat Sedgewick \Ih-':uﬂlwm 1
0 S g 1. Saskatchewnn ofield b
MONTREAL QUENEC {4
BRANCHES IN PROVINCE OF MANITOBA, o e abie Creek Srtiel Slvmnin i
RII‘(':';?II;‘H% - :"‘::::"“:;L"F""“'I”ZA KA_‘:';‘[':‘:“'N saenduft Gainsborongh Uxbow Whitewood Vietoria &
& ¥ INCE OF SAS CHEWA ' " : : o 9 .
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern ““Kl;‘m l,:':;'“l;::-r:‘;::,{::‘yj l,:';::y:l‘:::z'u,‘k;“(,“u‘.l.l,d?l' i
BRANCHES IN PROVINCE Ur ALBERTA, Ry !
Athabaska Landing, Banff, Calgary, Kdmonton, Red Deer, Strathcona, r
Wetaskiwin.
BRANL;‘HHlS IN l"Rl)\'lNLM OF BRITISH COLUMBIA BANK 0 H lL N !
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, 5
Vancouver, Victoria. =A|2.RUVPE CAPITAL, .2.500.880 !
Savings Bank Department. ES y . _+ -+ 2,600,000
Deposits received and interest allowed at current rate from date TOTAL ASSETS, . 29,000,000 v
of opening of account and compounded quarterly, Head Office, . " . . % Hamilton
DIRECTORS. )
HON., WM. GIBSON, President H
J. TURNBULL, Vice President and General Manager i
4 e Jyrus A Birge John Proctor Geo, Ruther ford Hon. J. S, Hendrie .
nited Empire Ban ;
of Canada H. M. WATSON, Asst. Gen. Man. and Supt.of Branches. '1
BRANCHES, *
2 (Oetarlo Owntario,~Con Ontario,~Con, Manitosa, ALsrsr
Head Office, corner Yonge and Front Sts., Toronto e Sy Tiront uncion A1 SASeATCMS-
1 . . . . kne h AN,~Lon, il
Conservative inves ors will find a safe, sound, AN g Wreiars Miami, Man. {
ying proposition in this New Canadian Bank Beamsville mlllf‘h"" Maaitob umne(‘;u, :h:.
. i r LS Berlin itchel anitoba oose Jaw, Sask,
tofl.. (ln:nueul at _|».lr)< Allotments will be bty Moorefield Tyt Movderd Man.
made to early applicants. Hrantford New Hamburg Nanton, Alta ‘
. Chesley Niagara Falls Saskatchewan: ( f f
GEORGE P. REID, .+ General Manager Delhi Niagara Falls So.  Abernethy, Sask,
Dundalk Orangeville Battleford, Sask.
Dundas Owen Sound Bradwardine, Man
Dungannon :‘alm;v‘ulnn Brandon, hhl‘zn.
Du lle Port Elgin Carberry, Man,
E‘h"g'lwl :""l Rowan Cai manv. Man.
. Fordwich ipley Caron, Sask. Winkler, Man
Eastel'n Townshlp Bal\k Georgetown Simcoe Edmonton, Alta,  Winnipeg,
Gorrie Southampton Francis, Sask, Wmmnq— rain
gﬂm;hy " } eeswater ("iladnone,MM-n. Exchange Br,
. . agersville oronto amiota,,
Quarterly Dividend No. 98 Hamilton,— Toronto,— Indian Head,Sask,
Barton §l|. Br, (_‘o!lcg‘z & &!Illbll. Man, ::::::M- .
Deering Br. Jssington illarney, Man, -
Notlce is hereby given that a dividend at the East End Br. (iuecn&.\"pulmz Manitou, Man, Fernie
rate of eight per cent. per annum upon the Pald West End Br. onge&Gould Melfort, Sask. Kamloops
up l,‘lpllll‘ Stock of this Bank has been declared Jarvis Vancouver
for the quarter ending 30th Juve 1907, and that Correspondents in Great Britain :
the same will be payable at the Head Office and THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
Branches on and after Tuesday, 2nd day of July Correspondentsin United States :
next. Naw York—Hanover National Bank KAnsAs Crry—National Bank of
The Transfer Books will be closed from the Fourth National Bank Commer ce
15th to the 20th June, both days inelusive, Boston—International Trust Co, PuiLavaremia—Merchants Nat. Bank
By order of the Board, Burraro—Marine National Bank S1, Louis—T'hird National Bank
= Rl CHacaGo~Continental National Bauk San Francisco—Crocker-Woolworth
J. MACKINNON, General Manager, I"lulDN-unle Bank National Bank
> 1007 Darrorr—Old Detroit National Bank Prrrssurc—Mellon National Bank
Sherbrooke, 1st June, 1907, Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

MEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - $3,600,000

Reserve Fund and Undivided Profits, - 4,600,000
Deposits by the Public, ~ - - = 35,000,000
Assects, - - - - - - - 52,000,000
. DIRECTORS :

E. B, OSLER, M, P, P L PrEsiDENT

WILMOT D, MATTHEWS,
A. W. AUSTIN
W. R, RROCK
A. M, NANTON

Vice-Presiprnt
R. J. CHRISTIE
JAMES CARRUTHERS
JAMES J. FOY,K.C., M. LA,

CLARENCE A. BOGERT,

General Manager

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly. Drafts Bought and Sold
cial and Tr e of Credit
issued, available in all parts ot the world,

A Genera! Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST. J, H. HORSEY, Manage

CAPITAL PAID-UP
$3,900,000

t\\a\g\)a\ Bank tag,

HEAD OFFICE HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREAL
'80 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland

RESERVE FUND
$4,390,000

"Ca

Che Sovereign JPRank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HRAD OFFICK, .
EXECUTIVE OFFICE

TORONTO
« MONTRYA)

. . . .

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirlin
Aylmer Harrietsville New Dundee Stouffvilie
Baden Harrow Newmarket Stratford
Belmont Huvelock Newton Teeswater
Berlin Hei aall Niagara on-the-Lake I'hedford
Brucefield Huntsville Ottawa onnAlon
Burk's Falls Tlderton “ Market Branch Thorndale
Chatham Linwood Owen Sound ‘Toronto
Claremont London Pefferlaw “ Market
Clinton London Eas Penetanguishene Tweed
Crediton Markham Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoning
Kanex Milverton 8t. Jacobs Zurich
Exeter Moukton
BRANCHES IN QUEBEC

Dunham Frelighsburg* Montreal
Stanbridge East Sutton Waterloo M ntr al, W et F1d

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four time:
a year,

New York Agency 68 William Street

SAVINGS'e « «
DEPARTMENT

Incennection with all Branches, Account

opened with deposits of ONKE DOLLAR
and upwards. Interest paid, or credited
quaiterly Instead of half-yearly at high-
est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Pald Up) 3,000,000.00

REST and undivided profits 3,236,812.98
BOARD OF DIRECTORS.

THE MOLSONS BANK

lncorporated by Act of Parllament, 1835,
Caplital Pald Up $3,277,620
Reserve Fund 3,277,620

BOARD OF DIRECTORS,

WM. MOL.SON MACPHERSON, President, S. H. EwING, Vice-Presidet

W. M. RAMSAY,
H. MARKLAND MOLSON,

J. P. CLEGHORN
Lr.CoL. F.C. HENSHAW

DAVID MACLAREN, Vice-Pres,

GFORGE HAY, President,
¥

1. N. Bate B, Fraser
Hon. George Bryson ohn Mather
H, K, Kgan Denis Murphy

eorge H. Perley, M.P.
GEO. BURN, Gen, Manager.

D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every Banking Town in Canada and
throughou: the world This Fuuk gives prompt attention to all
Banking business entrusted to it

CORRESPONDENCE INVITED

1854 Ghe 1854
Home Bank of Canada

Genera! Banking Business Transacted
FULL COMPOUND INTEREST, AT HIGHEST
KATE, PAID ON SAVINGS ACCOUNTS,

HEAD OFFICE—8 Kiog St. West—TORONTO BRANCH

CITY BRANCHES « PEN 7 TO 0 O'CLOCK
EVERY SATURDAY NIGHT.

78 CHURCH ST, QUEEN WEST, COR. BATHURST
Alliston, Belle River, Cannington, Fernie, B.C,,
Lawrence Sto., 8t Thomas, Walkerville, Winnipeg

JAMES MASON, General Manager,

WM. C, MCINTYRE,
JAMES ELL10T, General Manager.
A.D. DURNFORD, Chief Inspector and Superintendent of Branches,
W. H. lllAlPFl. W. W, L. CiirMAN, J. H. CaMpiELL,

nspector, Asst, Inspectors
BRANCHES:

ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUEBEC
Calgary. Dutton Ottawa Arthabaska.
Edmonton Exeter. Owen Sound. Chicoutimi

BRITISH Prnnhlmd. Port Arthur, Drummondville

Hamilton Ridgetown, Fraserville and

COLUMBIA ames Street Simcoe. Riviere du Loup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver. Hensall, St Marys, Knowlton.

MANITOBA Highgate, St. Thomas Lachine Locks
Winnipeg Iroquois. Fast End Bch  Montreal—
7 Kingsville, Toronto St, !lme- Stret

ONTARIO London. Bay Street St,Catherine s
Alvinston Lucknow Queen St W, Bch Branch
Ambherstburg, Meaford, Toronto Jet., Market & Har
Aylmer. Merlin Trenton, bor Branch
Brockville Morrisbure. Wales. t. Henri Branch
Chesterville,, North Willinms. Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo Williamsburg. Quebec,

Norwich, Richmond
sorel.

Ste, Flavie Statiop

Ste, Thérese de
Blainville

Victoriaville.

AGENTS 1t ALL THI PRINCIPAL CITIFS OF THI WORLD.
London, England Agents, Parrs Bank, Limited, New Vork Agetts
Mechanics Natioun! Bank.

@@ Collections made in all parts of the Dominion, and returns promptiy
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers' Circular Letters issued, available in all parts of the World.
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BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARILIAMENT,

Head Office, . - Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . s s . . . . 11,000,000.00
UNDIVIDED PROFITS. . . . 422,689.98

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROvVAL, G.C M.G.
Honorary President
HON. SIR GEORGE A, DRUMMOND, K C.M.G,, President.
. 8. CLousToN Esq., Vice Pre‘,(yt\m
A T. PATERSON, Esq. E n GREENSHIELDS, F8Q.
31k WILLIAM C. MACDONALD, R ANGUS, FsQ,
1aMES Ross, EsQ. R. G. REID, FsQ IhN ROBERT MACKAY.
E.S. CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H V.MEREDITH. Assistant General Manager and Manager at Montreal
C. SWEENY, Superintendent of Branches, British Columbia,
W. K, STAVERT, Sunenintendent of HBranches, Maritime Provinces.
F J. HUNTER, Inspector N. West & B C. Branches, Winnipeg,
¢ P. WiNsLow, Iuspector Ontario Branches
D. R CLARKE, Inspector Maritime Piovinces and Newtoundland Branches

122 Branches in Canada

Also Branches in THE UNITED STATES, 10NDON, End.,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H V. Meredith, Manager .ul-l Asst. Gen. Mgr
LONDON, ENG. 46-47 Thieadneedle St. E.C.. P Tavior, Manager
NEW YORK, 31 Pine S§t., R.Y, Hebden, W, A Imk.\] I'. Molineux, A
SHICAGO J M. Greata, Manag
ST. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wask,

MEXICO, D. ¥, T. S, C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian
aranch, and Deposits received and interest allowed at current rates

COLLECTIONS at all points in the Dominion of Canada and the
Onited States undertaken at most favorahl

TRAVELLERS' LETTERS OF C
parts of the World,

BANKERS IN GREAT BRITAIN : LONDON The Rank of Fngland, The Union
of London and Smith's Bank, Ltd, The London nd Westmin
ster Bank, Itd.,, The National Provincial Bank of England, Ltd.,
LIVERPOOL, The Bank ot Liverpool, Ltd. Scorrasn, The Hritish
Linen Company Bank and Branches

BANKRERS IN THE UNITED STATES : New YORK, The National City Bank
The Bank of New York, N KA. National Hank of Commerce in
New York; BosToN, The Merchants National Bank, J B, Moors & Co.
BUFFALO, The Marine Hank, Buffalo; San Francisco, The Free
National Bank, The Anglo-Californian Bank, Ltd,

" issued negotiable in al

THE CANADIAN BANK
OF COMMERCE

$10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS @
B, K. WALKER, lsq, President,  RODT, Ml‘ OUR, Esq., Vice-Pres,
HON. GEO A, COX HON., LYMAN M. j(lNK\
MATTHEW LEGGAT, Esq. FRE lﬂ'klt NICHOLLS, Hsq
l\\ll\\Kz\IlllR\ H. D, WARREN, Esq.
HON, W, C. EDW
Z. A, LASH, Esq.,
K. R.WOOD, Esq.
ALEX. LAIRD. General Manager
A. 1L IRELAND, superintendent of Branches,

173 Branches in Canada, United States
and England.

Paid-up Capital -

T2

Montreal Office : F. H. Mathewron, Manager

London (England) Office s 2 Lombard Street, E,C.

$ Cameron Alexander, Manager,

New York Oftice :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

Established in 1836.
Capital Paid Up - $4,866,666

COURT OF
Joun H, Brooir, Fsq.
JOUN Jam s CAaTrEw A, Hoa
J. HOML Camrurrr, H. ). B. Ki

HEAD OFFICE - - - - -
A, G, WaLLig Secretary,

Head Office in Canada:

H. STIKEMAN,

JAMES FEILMSLY, Suy
H.B. MACKENZIE, Superintend
JAMES ANDERSON, Inspector
A, G FRY, Assistant Inspecter,

BRANCHES

Montreal Dranch: A, ¥, Eriis, Manager,

FOREIGN AGENTS: Liverpool=RBank ol Livery
Bank of Ireland,  tmited, and branches ;. dstional 1
Zeaand =Union Bank of Anstralia, Limited. India " and
Paris=Credit Lyonnais 1 yons—Credit Lyonnais. Ager

&0 Issues Circn ar Notes tor Travellers avatlable in all parts o
at the Bank's Branches

Ricuarn H, Gryn, Esq,

and Hranches

Che Bank of British North America.

Incorporated by Royal Charter in 1840,
Reserve Fund - $2,238,666

DIRECTORS

Fren Lunnoc, Fsq,
R1, Ksq, C, W, ToMKINSON, Esq,
sDAtL, Fsq Gro.D. WHATMAN, Ksyg.
5 GRACECHURCH STREET., LONDON, E.C.
W. 5, Gorony, Manager.
St. James Street, Montreal.
General Manager.

wrintendent of Branches
cnt of Central Branches, Winnipeg
O, R R u\\l EY, Inspector of Branch Returns,

W. G 1 BELT, Assistant Inspector,
IN CANADA.

. ] R, AMEROSE,, Sub, Manager

Alexander, Man. Davidson, S.n-b\. Il.multun.\ ictoria Av. Midland, Ont, Toronta, Ont,
Asheroft, B, C, Dawson, Yukon Hedley, B.C NorthBattleford, Sask. (U King and
Battleford, Sask. Duck Lake, Sask. Kaslo, BC. NorthVaneconver, B, Dufferin Sts,
Belmont, wan. Duanecans, B.C, Kingston, Ont Oak River, Man, “ Bloor & Lansdowne
Bobeayvgeon, Ont, Fstevan, Sask. Levig, 17, Q Ottawa, Ont., 'I'nl--nluJum'liunﬂnl.
Brandon, Man. Fenelon Falls, Ont, London, Out, Quebee, 10Q. I- ail,
Brantford, Ont. Fredericton, N.B “ Hamilton. Boad  Reston, Man \Y' nnu\u-r, B. (.
Cainsville, Ont, Greenwood, B.C. O Market square Rossland, B C Victoria, B. (.
(algary, Alta, Halifax, N,S Longnenil, 1*.Q. Rosthern, Sask. Weston, Ont.
Campbellford, Ont, Hamilton, Ont, Montreal, P. Q. St.dJohn, NU B Winnipeg, Man,
Darlingford, Man. “ Barton St. ¢ Nt Catherine St, 4 I'nion Street  Yorkton, Sask.
AGENCIES IN THE UNITED STATES.
Niw YOorRK Wall Street, HOM, J, MOMicHarn & W, T, OLiveR, Agents
SAN FRANCISCO, 120 Sansome street, |0 C Wensi and AL SO GRELA vD, Agents, Cutcaco, Merchants Loan and Tiust Co
1 ONDON BANKERS: The Bank of England M

National Bank of Scotland, Limited and Branches, Ireland—Provincial
sustralin—Union Bank of Australia, Limi'ed, New-
yin—=Mere ntile Bank of India Limited. West Indies—Colonial Bank,

da for the Colonial Bank, London and West Indies,

t the World,  Dralts on South Africa and West Tudies may be obtained
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Confederation Life

ASSOCIATION

PRESIDENT:
W. H, BEATTY, ESQ ., of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS
W. D. MATTHEWS, ESQ., TORONTO FRED'K WYLD, ESQ , TORONTO
Grain Merchant . Vice-President Standard Bank of Canada
DIRECTORS
HON. JAMES YOUNG, 8. NORDHEIMER, ESQ, GEO, MITCHELL, ESQ., M,PP,,
GALT, _ TORONTO, HALIFAX, N 8§,
President Gore District Fire Insurance Co, I nperial German Consal, Merchant,
A. McLEAN HOWARD, ESQ., D, R WILKIN ESQ, E. B. OSLER, ESQ, M.P,
TORONTO, President and General Manager Imperial TORONTO,
Clerk of Division Court, Bank of Canada Messrs. Osler & Hammond, Stock Brokers.,

WILLIAM WHYTE ESQ,
and Vice-President Canadian Pacific Railway
WINNIPEG
W. C. MACDONALD, JOMN MACDONALD ESQ, J. K. MACDONALD
secretary and Actuary TORONTO Managing Direcior
Wholesale Dry Goods Merchant, Director Bank of Toronto.
PROVINCIAL AN  FOREIGN ORGANIZATIONS:

J. Towkr Bovn, Superi ntendent of Agencies, Toronto

D McbhoNarn, Manager, Winn'peg FoW. Giee, Cashier, Winnipveg G. W, PARK' K, Prov. Manager, St. John
A. K. LAwsoN, Manager, Montreal F. W. GREE N, Manager, Mexico H. R, TILLEY, Manager, Kingston  Jamaica
1. G BRUNEAU District Manager, Quebec 1. L. KErg, Cashier, Vancouver

r )
The Royal Insurance Company

(OF LIVERPOOL, ENG,)

Invites applications for Agencies of its Life
Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY,
LWM. MACKAY, Manager. J, H. LABELLE, Asst. Manager. J’

The ‘Federal Life Assurance Company

- Head Office, . - Hamilton, Canada, ———

CAPITAL AND ASSETS - - . $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

MOST DESIRABLE POLICY CONTRACTS. . e

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




