
■■

Mt (Elpntdr
Banking, Insurance & finance.

ESTABLISHED JANUARY, 1881
R. WILSON-SMITH, Proprl. PUBLISHED EVERY FRIDAY

Single Copy 
Annual Subscription, $1.00

10cVol. XXVII. No 24. MONTREAL, FRIDAY, JUNE 14, 1907

REGARDING victorian hanking 
returns for the first quar-

lliv fourth point referred to—that of the declining 
ratio of coin and bullion holdings to liabilities—is 
not looked upon as a matter for alarm, provided 
that engagements abroad do not constitute too great 
a draft upon cash resources. However, a decline 
from a ratio of 54.49 p.c. to call liabilities for the 
March quarter of 1906, to one of 44.29 p.c. for the 
corresponding quarter of 1907 is not a matter to be 
overlooked. As mentioned in Thb Chroniclr of 
last week. Australian banks require heavy cash 
holdings on acount of the island continent's isola
tion from the world centres of financial activity.

J» J*

Seme Banking 
Conditions 

in Australia.
ter of 1907, the Australasian In
surance X Hanking Review states 
that the inter-relation between lia

bilities and assets is fairly satisfactory, the in
creases in deposits and advances for the quarter 
being about normal. On the other hand, taking 
\ early movements into account, it is pointed out 
that—first, deposits are no longer increasing at the 
same rate as in the two previous years ; secondly, 
advances show a large increase ; thirdly, the pro
portion of deposits that arc fixed has fallen ; and 
fourthly, the ratio of the holdings of coin and bullion 
has sensibly declined.

Regarding the first point, it is shown that while 
the quarter ending March hjoA showed an increase 
of over f5.ooo.coo in deposits over the correspond
ing period of 1905, the increase for the first quar
ter of 1907 is but little over £2,000,000—the total 
standing at £58,165.945. Decline in prosperity, our 
contemporary affirms, is not to be held as the cause 
of this falling off. ft is ascribed rather to greater 
business activity accompanied by a considerable 
increase in imports, so that traders’ balances have 
been trenched upon.

With respect to total advances, the first quarter 
of 1906 showed an increase over the 1905 record of 
about £575.000—while the increase shown at March 
31, 1907 over the corresponding date of 1906 is 
more than £1,675.000. As a consequence, the bank
ing margin is increasing but slowly. Australia tike 
other banking communities has problems to meet 
that grow out of conditions of active trade expan
sion.

A T the recent annual meeting of the 
T» Suez Canal Company. Prince Au
guste von Arcnberg, who is president, 
predicted that the canal had nothing to 

fear from any projected competition. He said the 
company held the monopoly of the Suez Isthmus 
route and any competitive canal, like the proposed 
German waterway, would have to pass through the 
Valley of the Jordan, where the engineering ob
stacles were insurmountable. The Prince further 
declared that the Suez Canal had nothing to fear 
from the completion of the Panama Canal, as little 
American tonnage passed through the former Be
sides he believed that every new trade route to the 
Far F.ast would only serve to augment the traffic 
through the Suez Canal. The "all-red" fast line by 
wav of Canada, projected for British Imperial in
terests. may interfere considerably with passenger 
and mail traffic via the Suez route, even though it is 
not to be regarded as a freight carrying line.

^ J*

npHF. annual meetings of the Iron 
* and Steel Institute and of the

Future of
•uei Cumul.

As to fixed deposits, their ratio to total deposits 
for the March quarter during three years has been 
II0R3 p.c. in 1905, 50.6 p.c. in 1906. and 58.56 p.c. 
in M07—a declining tendency which The Record 
deems scarcely satisfactory, considering that to p.c. 
is the desirable normal limit.

Australia being a large gold-producing country.

The World's

Iron Industry. British Iron Trade Association, were 
held during the past month. During 

their sessions some important features of the iron 
and steel industry were brought to attention. 

Reviewing the year 1906 from a statistical stand-
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youth, and wlmsv records have pcrislied with them 
The analysis of prospectuses, therefore. is w,u 
worth attention, and the article proceeds In 
lie illustrations to make clear certain important 
points which should he carefully looked to in (|u. 
perusal of any company literature. One general 
principal is especially emphasized : when dealing 
with any prospectus it is always important in tal<t 
note of the exact form in which the promoters ni 
the concern arc content to interest themselves in 
the company's future.

point, the secretary of the association stated that the 
output of iron and steel in most countries, including 
Great llritain. reached figures that had not been 
touched in any previous year. The exports of iron 
and steel, like the output of those metals, attained an 
exceptional, if not a record volume. He pointed 
out that the iron trade of the Vnited Kingdom has 
exhibited a recuperative force, an elasticity and an 
adaptability that were hardly deemed possible a 
few years ago, when shrewd observers, including 
Mr. Andrew Carnegie, had been rash enough to 
hazard the expression of a belief that Great Bri- 
tain's iron industry had passed its meridian and was 
likely in the future to diminish rather than to in 
crease. British production of iron and steel in 190(1, 
in all forms, was probably of the value of fully 1(10 
millions sterling. The exports of iron and iron 
products, as set out in the Hoard of Trade returns, 
have been of the value of oxer 90.8 millions sterling. 
Corresponding imports of iron and iron products 
have been over 20.3 millions sterling. The increased 
value of imports and exports unde, both heads, 
and including imported ores, was not less than jo.fi 
millions sterling. These ligures briefly summarize 
a situation that is not one of decline.
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The Finance Department at t ittawa 
is now closing up its accounts for the 
financial year ended March 31st. 
and it is anticipated that the final 

showing will give a surplus on the consolidated 
fund of about $ if >.500,000, and a debt reduction of 
$3, 51 v.oou.

the department's current statement show, that 
the revenue collected for the nine months of the 
fiscal period ending March jl last, now amounts to 
.8117.701,005, while the expenditures for the same 
period amounted at the end of May to S51.182.05t1. 
leaving a surplus of revenue over expenditures .j 
SlO.518.949. Some accounts, however, have not 
yet been settled. The expenditure on capital ae 
count is $14,238,491, which leaves a surplus over all 
the expenditures of $2,280,458.

For April and May of this year the revenue is 
placed at $15.120,107, the May account .bowing 
$8,293.3(18. For May i<t<>o the revenue was $7,203,. 
853. and for May 1905, $<1,193.817.

The expenditure on consolidated fund .luring 
May 1907 was $3.102,147. and the expenditure on 
capital account $805,(181. The net debt on Max 31 
stood at $252.899.501, an increase in the month of 
$2,21)9.903.

1 The Finances 
of Canada.
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In the following table is given a statement in
tons of the world's production of pig iron and steel 
during the year.i'll I'ig Iron

Hi.ll9.3ss (i. 162.271 
2:i.3H7.191 23,2 16,251
l2.47H.HtiK 11 130.086

1.431.4131 *.............
3.319,032 2,240,284

596 I no

Steel
I'liltcd Kingdom
l*lilted State*...............
(1er many......................
Belgium.......................
France.............................
Spain................................
Sweden.............................

If
F Aï
11. ilSSIHMI
n •Figures not yet published.

A growing preference for the open hearth 
the Bessemer process is indicated bv the detailed 
figures of production during 11/ 6.

.4 .4

.4 Jtover
The lire loss of the United States and 

May Fir® Canada for the month of May, as com
piled by the New York Journal of Com
merce, shows a total of $1(1,280.300 

1 he following table shows a comparison by month) 
of the losses this year with 1905 and 190O:

1905
I til ry...................... Sill,378,1191 $17,723,819) $21,0040»
!•'«' ary...................... 25,591,000 18,249,350 l!i.s7*'«"

IS.727,750 2)1.559,'iW
292,501.15» 21

ni.5t2.x5o iii.:si;>

The June issue
How to Head. Rvxiexx of Reviews oi I.,melon, eon-

Prospect ue.

*f the FinancialI
tain* an article on: How to read a 19m; 19*17.Prospect 11 <. the careful perusal of 

which should he of service even to investors of 
siderahle experience. There are few investors, the 
article begins 1>\ saying, over whom 
does not exercise 
due

con-
11.751.400 
11,9(11,360 
12.73li.26HMay ..

Total. 6 months $s 1,368.too $3(13.714.9(H) $1«»2.712.>

11.7H9.MN) 13.ttoO.fi50 ........
11,428.050 
9,641,600 

10,852.550 
13.872.450 
10,248.350 
19,004,460

Total. 12 months $175,193.800 $459,710,000

during the month 349 fires where the 
] reached or exceeded $10.000 in each instance 
I he losses of 1907 have been heavier than normal, 
and it is clear that the fire underwriters gcncraltx 
have not had a profitable experience so far.

a prospectus 
a certain amount of fascination, 

in part to the fact tliat everx 
occasionally scan lists ,,f security ijiiotations. where 
there art

investor flues
July ..
August...........
Sept ember
October............
November .. . 
December

1' 13.173.250 
11,435.6(81
13.715.250 
12.267,000 
16.178.2011 
15.276,CH0

varions conspicuous example *d stocks
a range of quotations much higher 

•lia» the prices at which they were originally issued 
But the investor should school himself to remember 
Iliai in such a list he i- surtaxing not a fair average 
of company-promoting result's. but rather the heal 
tin concerns which have survived the ordeals ,.f 
financial childhood, and hate grown to maturitv 
Against these comparatively robust survivors lie 
should make due allowance for the large number of 
concerns which sickened and died in their earlv

which stand at

I
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She Chronicle Wati'il in tlic West, that 50 per cent, of its business 
i, transacted there. The business done in the Mont
real and Toronto branches of the important banks 
would over-balance the combined total of a good 
many of their other offices.

In the next table are grouped some figures which 
should give some idea as to amount of business 
available for the increased number of hank 
branches.

Banking, Insurance and finance
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R. WILSON-SMITH, /'ropruior.
Guardian Building Montreal. Inhahl- 

tants 
No IV r

Population. Hanks Bank.
41 2.4mi

Annual Subscription, $2.00. Single Copy, 10 cents.
Winnipeg........................
Kdmonton...................
Calgary...........................
Brandon........................
MooReJaw.......................
Hegina..........................
St. Boniface..................
Portage-la- Prairie ..
Saskatoon ...................
Neepawa.........................
Port Arthur..................
Fort William.............
Dauphin.........................
Prlnee Albert.............
Indian Head..................
Bed Deer...................
Weyhtirn........................
Kenora.........................
Carberry.........................
Moosomin....................
North Battleford
McLeod ..........................
Wolseley........................
Shoal Lake...................
Oxbow.............................
Carman...................
Lethbridge....................

lllU INIH
11 >.:! I 
1 .'1,000 
10,101» 
0.250 
0.1:17 
ft.ll» 

ft, lor. 
r».ooo
U.IHIO

lo.L’ur, 
10.032 
2,000 
4*ooo 
1 >77 
1 ,r.27 
1 ,:i:.o

6,500
l’.lno
1.100
1.000
1.400
I 000 

650

sim
l.-f'O
1.1ft#*
I.040

MONTREAL, FRIDAY, JUNE 14, 1907.

770
I.700

sr.o
:tWESTERN BANKING DEVELOPMENT r.

s:tor.
Tliv special financial number issued by the Mani 

toha l rvv Press on the 16th May is brimful of 
ful information, a great deal of which would have 
remained inaccessible to the ordinary reader, hut 
for the time and labor spent by the big Winnipeg 
newspaper in collecting and tabulating its facts. 
From the figures set out, it is possible to get a very 
comprehensive view, for one thing, of the branch 
hank extension movement in the western part of 
the Dominion, and a short study of the situation’s 
development will he well worth while. The first 
table shows the growth of the connections in the 
West of all the hanks now represented there. The 
figures are taken from two of the tables given b\ 
the Free Press.

660
2.550
I.L’fto

4Use s
a

1.0001
020
:tso4
450:t

2. ion:t
tooa
too:t
330:t
tooa
aaoa
210a
P.mar»so 

1 7ft:, 
3 aon

r,soa
1.1003

; one-third 
Outside of them

These 27 towns account for practical 1> 
the hanking offices in the West. 1 
there are <|uite a number of places with two banking 
offices and a great many with a single office.

The statistics uf manufactures issued last week 
by the government throws some light on the matter 
,,f the increased business available for the banks 
in the W est. Taking all Canada the value of manu
factured products increased from $418.1)53.375 to 
S712.f1f14.X45 in the five years i<*oi to DjnD. 
sections west of Lake Superior show a rate of itv 

uperior to that shown by the whole I >«»-

Total llruivlu'W.

i âïi
I. i* ■

a!

1

ÏÏÏ àH
Merchant-* ..
Mont mil....
Imperial ...
Ottawa .... 
l’nion, Van.
Britisli..........

Hochelaga..
Commerce. •
Hamilton...
Dominion...
Nova Scotia..............189!*
hot. Tow nab ips... i 90.1
Toronto...................... 1905
Tra-k's.......................1906
Northern 
Royal ..

1H74
1X70

9 21 35 117
129

40 :<4
10 1511 I ft 12

1HX1 10 11 17 I’d27 41
All theIHH2 5 7 11 13 00 22

18X2 20 51 HO HO 1.10 00
IHHO 15H 9 21 54 40
1H9I 6 2 53 00 H crease s 

miniun.
1X92 1 1 174 4 23

1X93 7 21 65 l«xH 1 50
IH96
1x97

21 3x8 43 90 45
2 12 607 13 26 VA UK OF MANVFAVTIBKD PIIODIVTS 

1901.I 616 4 5 K 1906.
$19.447,778 $3X013,515 

12 924.439 27.<419.268
. .. 1 961 987 7.594,600

2 31 6 69 10 Brit ish Columbia
Manitoba...................
The Terrltoriett

2 Nil 10 70 16II
6 7.1 IIx

loo1905 43 47 47
101906 2923 HO

lint, important as is tliv increase in mamifacturt-s, 
it doos not conic anywhere near living cijiial to tliv 
immigration factor as a provider of new Imsincss 
for the hank

12 HI1906 2

97 172 977 467 1,313 31

The In><Iv of the Imsincss done bySix years ago perhaps, one-tenth of the hanking 
offices in Canada were located in the West ; to-day 
a little over one-third of the total mmiher are placed 
out there. In percentage of branches in West to 
total the newly organized Northern llank leads 
with loo ; the Union Hank of Canada is second with 
66. But of course, it does not necessarily follow 
when a hank shows 50 per cent, of its branches as

if the hanking offices comes directly and inmost
directlv from the farmers ; and out West they use 
the hanks a great deal more than they do in the
East.

Criticism of the rapid extension of branch hanks 
in recent years has been levelled more at what has 
taken place in the East. It is generally conceded
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that a reasonable increase in Western banking faci
lities was called for.

Some additional figures taken from the Free 
l’ress help to illustrate the rapidity of the develop
ment.

This has fallen from $1.60 at which it stood durin< 
1904 and 1905 to $1.53 in 190b. This hardly bear, 
out the complaint so frequently made that tht in
surance companies are always increasing 
The reduction is doubtless owing to the increasing 
numbers of a superior class of buildings which base 
lately been, and are being, erected : a- well 
improvements made in existing structure 
confirmed when we observe that the increase in 
mium income of 1906 over that of 1905. when applied 
to the increased amount written in the former a- 
compared with the latter year, would give only an 
average rate of about <« cents per cent

The year under review may he considered as 
satisfactory to the companies, the average In., 
ratio being 44.58 per cent, as compared with g 
per cent, for 1905. This has again had the effect 
of reducing the high loss ratio that ruled when 
calculated over a number of years, the figure- 
for 38 years being now as follows : Premiums from 
18(19 to 1906 inclusive $430,572,347 ; losses front 
1800 to itjoh inclusive $154,868,409. The In.. ratl 
has thus been over 66.3 per cent., which with 30 
per cent, for expenses leaves something more than 
3 per cent, on the right side. This is not much 
and might easily be upset bv a bad year or two ; it 
is the best answer to those who are continuant 
complaining that extortionate rates are charged In 
the companies.

It is too soon to judge of the business for tin- 
present year, but so far it is not by any means a- 
satisfactory as that of the two former years. Pro. 
pert y owners and insurers may rest assured that the 
only way to obtain lower rates is by reducing the 
fire waste. This can be done only by attending t 
the rules and instructions laid down by the under
writers as regards construction of buildings, fire 
protection and so forth; rates being based neces
sarily upon the hazard incurred. While upon this 
subject w e would remark that we fully concur in a re
cent report made by experts upon Montreal, respect
ing the danger of overhead wires for lights am! 
other pur|>oses. Not only are these a constant 
menace to life, but they preclude our firemen 
with our narrow streets, from handling a blaze 
with the speed so essential to the checking of it. 
progress. Ladders can be raised but slowly am! 
with difficulty under present conditions, and the 
men are seriously hampered in climbing up or 
down a building. If all wires were placed under 
ground, we are convinced that many fire- which 
verge upon conflagration- could lie extinguished 
with comparatively little damage. Remove the 
hazard and rate- will fall.

rate.

EXPORTS AND IMPORTS
1901

. . $6,139,526 «17,876,088
■ • .. 341,666 1,118,247
.. .. 2.307,676
. .. 669,609 1 301 096
. .. 688,124 6,798,042
. . 20,381 366,643

1906.
Winnipeg 
Brandon .
Calgary 
Lethbridge ..
Port Arthur ..
Kenora

The fire insurance premium- paid in Manitoba 
have increased from $754.775 in 1901 to $1,843,790 
in h;o6. In hank clearings, Winnipeg, Vancouver, 
and Calgary have all increased at a vers rapid 
ratio.

It is easy to see, by studying the addresses and 
remarks made at hank annual meetings in recent 
years, that the West ha- thrown out a glamorous 
attraction for the financial institutions of the East. 
< )ne after the other the hanks that were not re
presented out there have entered the field, and once 
they entered Winnipeg they caught the fever and 
extended into the tributary country. And the 
officers of other institutions which have not vet 
taken the step, have, on more than one occasion, 
thought it well to explain to their shareholders, in 
annual meeting assembled, why they have not done

as to 
This

pre

so.
A glance at the li-t of western branches shows that 

the Imlk of them have been established bv strong 
banks with a long experience behind them. This 
feature it is that imparts strength and confidence 
in the situation.

THE RESULTS OF CANADIAN FIRE INSURANCE 
FOR 1006.

We have at length received the Dominion Super
intendent's Abstract of the Insurance Companies' 
Statements for the past year. This has been later 
in coming to band than usual, owing, no doubt, to 
the investigation into the affairs of the Canadian life 
insurance companies. With regard to fire insttr- 

we find the following showing as compared 
with that of 1905.
nitre

Amount of Policies

$321,134,04". 
672,298,146 
213,613,168

Net
Premium! 

$ 3,193.470 
8,601,960 
2,918,600

CsuBihun IV» . 
British C,. e .. 
Americen Co'»...

1*06............. $1,207,045,368 $14,712,030 

14 285,6711905 1,140,095,372 

$66 $ (9,9-6 J* J*Increase $426,359

The London School ok Economics asp Pot; 
TlCAt. SCIENCE University of London) tin-- year, 
for the first time, held examination- on insurance 
subjects.

The premium increase does not -bow the growth 
that it has done in former years, lint this is account
ed (or by tlie reduction in the average rate charged.
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GENERAL RECAPITULATION KO R SEVENTEEN YEARS OF FIRE INSURANCE BUSINESS.

Lueaea.Premiuma. Per cLYeara. Premiums.

Biiaiiieaa uf 1898IliiHineMHuf 1890. 
“ 18SI.

1892.
1893.

$5,8:16,071 
6,168,716 
6,512,327 
6,793,505

1894 ........ 6,711,369
6,943,382

1896........ 7,078,850
7,157,661

$7,350,131 $5,395,898 74 37
7,910,492 4,662,161 67 76
8,331,948 8,078,931 97 00
9,660,348 6,783,617 70 29

10.677,084 4,288.662 40 64
11,384,762 6,799,279 60 04
13,169,882 14,191,847 107 76
14,285,671 1 
14,712,030

1899........
1900. ... 
1901-....
1902.
1903. .1896
1904
1906........1897 43 30

I 46 261906
r Ceased transacting business in Canadn
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Fire Insurance Business in Canada for the Year 1906.
H’llh Comparative ImuIu lor the Yun 1899. 1900. 1901. 1902, 1903. 1904 and 1903

il'er cent, of Losses Incurred to rremlume BUSINKS8 OF 1906BUSINKSS OF 1906

it Net Cash 
revelvvtl for 
Premiums

u. 2 Net Cash 
A revelred for 

Premiums

Net Losses 
Incurred.

Net Losses 
Incurred.18V9 1 1900 1001 1902 1903COMPANIES

ft
Cintdian—

A ceil ....................................... .
Anglo-American................ ,
Bni'fli America.................. .
Canadian............ ................ .
Equity.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
London Mut mil......................
Maniti'lw.................................
Suva Scutia........ ........... . ...
Mercantile..............................
Montreal ('utiudu......... .
Ottawa........................ .. ..
Quebec................................
Kichmond and Drummond...
Sovereign .................. ...........
cViclorin Mutual....................
Western..................................

* *$ p. c. 
28.9$p. c. p. c.

........’ 'i;i.08
43.6 94.36
22.9 72.95

p. c. p. C. p. c.
25.4 76,869 

264,616 
513,127, 
211,438 
199.876 
426,825 
128,293 
35,481 

121,277 
344,336, 
187,662 
124,079 
35,6411 
27,560,

22,251
146,976
276,657
106,825
93,991

261,202
61.673 

9,217
28,396

193,446
92,305
68.674 

5,911 
1,018

11,743
169,64(1
245,556

76,572
96,502

262,320
36,642

9,568
26,299

120,350
101,676
61,327

46,136 
286,664 
470,969 
218,917 
182,851 
458,212 

99,219 
32,857 
96,861 

231,025 
175,239 
126,742

66.183 648.19
57.89
50.28
42.41
54.88

47 3 61.2
38.6 60.9
36.4 57.2
43.2 63.8
47.7 66.7

76.9. 63.9
43.856.4

71.4 
68.7

47.0
61.165.3 67.16

36.9 49.1
26.029.0
23.443.6 81.08 74.047.85 38.8 44.3
66.160.0
49.2.......... 42 38

102.9 113.31
88 366.42

73.15
49.2 64.6

38.1 65.378738.8
16.6
3.7

30.4 236.45 
63.2 89.70 67.0469.601 207,40174.4 588,122 250,89266.66 41.3 44.5

61.1Tulala 71.7 3,013,714 1,468,076 3,193,470 1,633,641

162.6 154,112 91,539 140,736 50,647
94.1 395,116 230,401 397,120 192,066
86.7 313,320 162,201 312,942 134,690
72.7 539,213 229,222 648,442 207,243
67.0 554,461 289,115 603,6961 276,469

53.20 83.25 68.22 42.6 53.2
British—

Alltanc** ........................................
All»..................................................
Caledonian............... ........................
Commercial Union.......................
Guardian.........................................

(■Imperial ........................................
rLancaaliire ...................................
I.iverpc A London & Ulutie....
London A Lancashire..................
London A ami ranee........................

(Manchester....................................
(National of Ireland......................
Northern..........................................
North llriliah A Mercantile........
Norwich Union..............................
Pinetox uf London.......................
Koval .............................................
Scotliah l". A N.............................

35.944.8 117.42
60.2 102.71
49.1 124.17
73.5 80.60
63.8 109.16
59.6 101.81
58.3 92.63
72.8 84.73
46.9 88.39 
4Î.4 113.17
64.2 140.01
60.3 102 71
61.0 73.22
66 5 117.90 
62.0 98.53
52.1 78.51
59.2 83.18
54.0 66.00
70.8 89.24
59.3 122.74
1.3.1 73.49

122.34
60.43
90.00
72.36 
82.78 
73.81

149.00 
87.20 
55 30
91.36 
94.29 
53.60 
71.97 
72.39 
74.3! 
66.32 
56.76 
65.11 
69.89 
83.87 
63.07

15.1 55 5 
49.5
46.9
55.9 
66.7

48.447.9
43.042.3
37.833.4
45.845.3

33.1 I
48.81,139,347. 564,636

360,001 141,208
143,193 49,435

61.6 1,086,199
88 6 322,394
78.7 134,059

428,762
141,044
41,906

46.4 39.5
38 347.445.3
34.659.736.4

37.11 48.5
60.143.4

212,849 43.6 
338,506 66 8 
240,604 45.0 
390,207 45.4 
616,258 63.3 
84,110 30.6 

166.969, 47.5 
286,002 62.3 
63,116 42.2

488,041
607,011
634,410
8511,755

1,157,449
274,780
361,306
469,000
125,833

86.6 470,404
77.1 680,717
68.7 5.35,616
63.8 925,110
79.9 1,226,570

108 1 268,177
80.4 313,880
64 0 539,750
61.0 123,828

227,616
279,203
237,101
324,495
494,673
100,416
158,813
236,898

32,104

30.9 66.0
59.4
52.9
46.6

37.1
14.1
34.4
42.3
66.8

49.1
45.6

Saa 51.146.4
Union...............................
Lan Union A Crown...........

32.1 36.8
28.6 65.1

Totale..................................
American—
£iui...............................................
r Amer ................................................
Connecticut....................................
German American.........................
Hartford..........................................
Home..............................................
Inaurance Co. oi N. America.... 
Lumber Ineurance Co of N. Y..
Phénix of Brooklyn.....................
Pbiemx, Hartford.
Queen.....................
Hocheetcr-Oerinan

3,695,609 8,601,960 3,994,703 46.7

86,938 234,767 76,869 32.3

17*049 " 124,Î72 ”"37,983 30.6
42,995 160,268 60,596 31.6

191,315 606,054 260,034 42.9
159,196 346,343 1-3,037 38.6
91,488 299,469 127,902 42.7

....................................... 39,185 39,106 99.8
117,286 296,444 96,004 32.4
82,046 180,034 57 764 31.6

237,716 675,739 283,421 49.2
....................................... 55,146 16,034 29.1

97.99 74.15 76.2 8,582,925

71.6 255,163

78 0 96,886
30.9 139,126
58.2 545,981
96.1 328,482
73.6 290,547
69.7 27Ï.999
64.8 178,656
69 8 679,064
... 1,128

58.80 41.7 51.0

63 7 165.23
87.30
74.12

53.175.38 46.5
18.4
60.1 80.68 73.633 9

130.64 63.6652 1 33.2 40.8
8.3 40.11

123.91 68.66 37.654.3 40.0

55.5 59.39
78.50
80.42

38.7
47.9
62.3

65.62
64.88
56.97

3.3.0
73.0 33.3

47.556.0

T otala............. ' 40.470.3 2,689,032 1,022,027 2,916,600 1,176,749.......... 57.25 107.17 66.83 38.7 48.0

liicariTot.ATtON

Canadian Otlicea..........
hntiBh tlrticea.................
American Ullicen..........

42.5 53.2 71.7......... 53.20
..........  58.80
..........  57.25

83.25
97.99

107.17

58.22
74.10
66.83

41.7
38.7

51.0 76.2
48.0 70.3

Totals 50 9 74.257.76 70.29 40 5497.00

Per ct.

3,399,3*8
3,962,611
4,470,238
6,113,906
4,612,019
4,812,764
4,338,506
4,609,997

68 25
63 91 
68 64 
75 65
68 69
69 31 
61 31
64 41

c-
.jr

.
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DOMINION LIFE INSURANCE ABSTRACT 
FOR 1800.

would have been under normal conditions. Instead 
of a new business increase of about $7.000.000 ,,r 
over.Delayed somewhat on account of extra work in

volved by the Royal Commission, the tîovernment 
Mistract of Life Insurance Companies' Statements 

for 1906 is now available. In its issue of February 
■Mud. Till; CmioMi i.i; |Hiblisbed a preliminary 
pilation from advanee figures supldied by the 
panics. That this differed only slightly from the 
official statement now to hand, is evident from a 
comparison of totals. For example, the (hivern

as might be looked for from the record of pre- 
vious years, there was a decrease of dose on to
$5.000,(00; to this $l2.ixxi.ooo is to be added the 
$1.500.0(0 of abnormal lapsation, bringing the ad
verse effects (d the year's agitation up to a total 
$15.500.(00. That this estimate is approximately 
correct may he judged by considering the growth nt 
net insurance in force during preceding wars, f j, 
to 1906, each recent year's increase was greater 
than that of the previous year, and it is well with
in bounds to estimate that last year's increase 
would ordinarilv have been about $4.000.000 greater 
than that for 1905. As this would have made an 
increase of say, $37,306.736 instead of the actual 
v ear's increase of $23.635.076, it again appears that 
the business in force at the close of December last 
was probably well over $13.500,000 le-s than it 
would otherwise have been.

cont
emn-

ment return now shows the amount of new insur
ance taken up in the Dominion bv the Canadian 
t ompanies during 11> O, to have been $62.(199,345. 
I he amount given in the February estimate 

$,’3.<,,’3 545 which was within about $3(0,000 of the 
officially stated total. When the earlier compilation 
wa> made, however, ligures were not available 
from two of the smaller offices. Allowance being 
made for these, it now appears that the companies 
were, among them, a trille over-sanguine as to their 
net new business showing, and estimated it at 
about $(>oo,o(!0 greater than the Insurance Depart
ment subsequently gives them credit for. This 
makes the year's showing for Canadian new busi
ness. written by the home companies, less than that 
of 1905 by $4,839,798—while 1905, on the other 
hand, showed an increase over the preceding year 
that amouted to $8.488,028.

The gain of insurance in force for Canada in 
home companies was $23,635,076, this was nearly 
$10,(so,(xx) less than the increase experienced dur
ing the year 1905—the unfavorable showing being 
due even more

was

American companies, whose new business in 
Canada in 1905 was less by $1,658,996 than that fur 
1904, showed the far greater decrease of $0.502.731 
during 1906. British companies alone increased 
their new business record, and that hut slightly— 
their growth in this respect being somewhat 
half million dollars for the year, as against an in
crease during 1905 of about three-quarters ol a 
million.

All along the line, therefore, there has been an in
terrupting of life insurance activity, and a depriva
tion of insurance protection that must already have 
fallen heavily u|>on hundreds of families through
out the Dominion. That there have been discovered 
m Canada, life insurace abuses grave enough to 
account for so serious a falling off, is not seriously 
charged by anyone—though sensational journalism 
on the part of a newspaper here and there has 
sought to arouse doubt regarding the essential sound
ness uf the business as conducted in this county, 
lint already public opinion is sanely realizing that 
a mistake here and there, or an occasional error in 
management, is no reason for impugning the worth 
and overlooking the necessity of a business which 
must always rank as one of the most important of 
the world's "instruments of civilization." Until 
definite l’arliamcntary action is taken upon the 
commission s report, there will doubtless remain 
some unrest in life insurance affairs, lint this is 
already limiting itself to the "doubting Thomas" 
type, and the year 1907 bids fair to prove more 
successful than 190!).

over a

to increased lapses than to 
decreased new business. Total terminations dur
ing 1906 amounted to $45.35,3,122 as against $40,- 
53|.47l in 1905. a difference of nearly $5,000,- 
(MMi. F.xaniining these in detail, the columns 
showing terminations by death, maturity, expiry, 
change and not taken, all show more or less improve
ment for the year 1906. Hut the combined totals 
of surrenders and lapses for last year amount to 
$3-’-53-’,',f<7 «s against $26,671.75: for nx>5—an un
favorable difference of $5,860,932. That this is not 
counted for by the increase of business liable to lap
sation is evident from the fact that in 11)04, lapses 
and surrenders totalled $22.929,264, w hile in 1903 they 
were $20.(17(1,884, and in 1902. $17,671,752, so that 
the increases for 1903. 1904, 1905 and 1906 
respectively $3.1x15.132, $2,252,380, $3,742491
and $5.8(10.(132. At best then the lapses and sur
renders during 190(1 seem to have been over $1,500,- 
(Mxi more than would ordinarily lie expected, 
and this can be accounted for only bv the unrest 
growing out of investigation in the United States 
and Canada. Flitting it conservatively, there 
about $13,5004100 less insurance attheend of 190(1 
carried by Canadian companies for the protection of 
Canadian |x>liey holders and beneficiaries Ilian there

ac

ne re

J* J*

The Royal Insurance Company’s new office
building 111 New York is a fire-proof structure, six
teen storeys high — handsome and up to date in
every particular.
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Abstract of Life Insurance in Canada for the Year 1906.
Paul (In
cluding ! 
Matured |

11.cut».)

v INet i ivll
Amount in (.^.n 1,,.

ViiFettlvd ClaimsNetNumber Amount 1 Number 
of I of of

Policies Policies I Pol 
New and New ami in I 

Taken up. 'taken up.

Amount 
’ Policies

Malms.

Premiums
for v;

at hate.’
Not

ltv* st« d Resisted
Claims.

y1— *
Nun- Nvi.i', None.

1,12:1,77(1 171,211. None.
2,22.. Nunc. Nunc.

612,038 75,«2« 2(1,1100
2:1,110. 8 (MM. Nunc.
If,,2(1 Tl II,000 Nunc.
11,05; 3,400 Nunc.
;17.:;2II 11,2:11, Nunc.

I ,30.. 126 Nunc.
Ills, 205 20,501, 2,000
111.11* 20,50(1 10,(100
34,542 0,111(0 Nunc
05,110 8,.>00 2,000
4:1,201 8,831 Nunc.
(01,005 Nunc. Nunc.

212,0«l 20,-65 Nunc.
Nunc Nunc Nunc*
400,402 40,OKI Nunc.

17,001 3,000|   .
300 471, 3(1,107 5,000
23,2nl 2,IKK)
42,451 2,600! Nunc.
4,300 3,111(0 Nunc.

I (Kill Nunc.
69,85»] 1,000

2(H( Nunc.
3,161 Nunc.
2,350 I OH

CuH'i'han l,ompunic».
•Annuity lompsny of C,mu,lit...
Vane-li (Vaimdian bucincn.).........  2,353,113
Central................  10,252
Ccnfedt rat,,,0 (Cana,ban liiieine-a) 1,300,047
Continental.............................................. 153,n70
Crown...................................................... 150,704
Dominion.................................................. 213,432
„ , I Orilinary....................... 20,-,(113
ExetW j Monthly!........................ 5.14k

Federal...................................................... 604,360
Great West (Canadian bus mbs) H‘.I3,327
Home................................................ 197,093
Imperial (( at adiao business)..,. 6H 1,464
. . f Urdmnrv................   172.431
Lom,ont Industrial....... ............. 263,764
Manufacturera (Can. business) .. 1,179,736

2,101 
1,592,306 

173,695 
1,244.<103 

158,900 
144,472 
91,729

4 r

1.413.676
2.500 

641,162
28,171» 
17,0111» 
43,575 
41,013 

1,491 
166,119 
166.707 

30,65» 
67.680 
41,752 
03,6uh 

245,823

199.175
16.500 

296,937
24.son 
39,000 

6,300

.370 21.....................
2 203 6,005,29> 40,089

358 281,300 631
2,719 1,420.497

919 1,105,475
723 1,240,861
779 1,180,420

1,646 2,439,684
173 19 826

1,946 2,786,263
3,525 G.M.HM)

632 882.250
1,363 2,285.241
1,705 1.968,721

18,651 1,130,676
2,642 4,336.6 is

75 113,793
2,80s 4,901.701 30.793

M4 1.618,690 3,588
1,746 2,661,336 21,199

869 1,141,740 4,107
622. 779,025 3.532
324 j 700,74s

26,5041 284 278.900 1,344 231,350
1,795,169! 4,625 6,740,203 35,262 835,525

61.829J 920 117 500 8,446 132,519
36,249 1,078 870,610 1,767 377,172

21 1,869 49, '47 7.197,293 55.576 120,9551
14,092.762 103.32»»
13.9*7,827 92,557

t 144,935 i i0,763 </ 4,839,79s » 3o. 130 i 23,635,076;» 210

* 62921
81,616.7621 

634 55o 
41,664.490 

4,689,722 
3,s90 390 
6.670.0S2
9,860,309 

109.844 
17.133.07 | 
27,759,460 

5,396,100 
16,995 130 
5,105,216 
4,971,199 783

34,577,501 17».
110,293 None

46,24l,lis I 
5,470,105 

34,060,941 
4,947.724 22
4,421,072 21
2,056,411 7

3
422

25
28,237 

4,076 
2.4> 7 
4,985 
7,894 

898 
12.590 
18,137 
4.431 

10,01!» 
6,474 

00.551 
25,609

10
38
40

89
105
26
45
5"

71..........
Mutual of Canada (Can. bua.),,,.
Sainmal of Canada.............................
North American (Can. business).
Northern..................................................
Koval Victoria.........  ........................
Sovereign..................................................
Subsidiary High Court of the An 

cienl Order of Foresters............
General......
Thrift............

345 j
1

203

5,000 
656,3311 

11.7811 
2,8 0 

29,495 j

6,000 
613,h| | 

13,294 
3 .i0li| 

31,501

6
174(Can. bus.)|Sun 100

5General...................................
Industrial.•••..........
Totals for 1906..............

1905..............
Increase, » ; decrease, d....

Union iso
ici.>1.117- 4,i:a* 4.Vmi,25»! 4,Mh,U# «J9.MI 

1,7,Mli. 141 :n;:.,n'.,h 397,9i«,902 :i,-U'J 4,«85 11:1 4,1011.3.12 ul.i,»4l 1.1 ,(>(>»
,1 127,|G:u 67,71,7 ( Itû.üHO , 0,500

Hrilisk Companies.
Commercial Vu ion..............................
1 Edinburgh.............................................
•Life A-cociation of Scollaml.... 
Liverpool an,I London and Globe
Icnduii and Lanca-birc...................
•Lon,Ion A —11 ranee...........................
Nurlli Bru lull.........................................
Norwich Union....................................
Helicau and British Umpire...........
Koval................................................
•Sculli-h Amicable............................
•Scottish l'rovident.............................
Standard...................................................

1 ,:(.*,I, Nunc. 
Nunc. None.

27.4H2! 28,832
2,1IUI 2,li'J

89,32:11 84,073
12,322 9,18(1

242,272 838,11.5
Non,-. Nunc. Nunc. None. 

05,25»] «2,231(1 2,363 Nunc.
1 13(1 1,131,1 None. None.
0.3*,- 19»,936 34,13- None.

27,733 3V,34«; 4,1(61 Nunc.
13,662 12,302 None. 1 None.
1,615 1,516 None.

5CH.077 570,303, 48,064
4,716 4,715! 3,000 ______

1,265,322 1,254,230 147,302 6,00 1
1,1— ,524 1,207.414 171,336 Nunc.

.13- I 4„,7-l, ,/ 24,1,33 , 6,000

71,000 215 089,731 13
64 108,314 2

530 1,105,107 38
91 153,708

0,300 10,-03,87- 12-
20,133 Nune 

732,3-3 15
130 153.517 2

2,3(8 5.324,155 73
703 1,607, «5.3 10
«3 172,703

98,465
2 122,745 11 >24 23,534,8411 217

37.700, 256 432.867
4,472,420 22,314 45,058,843
3,881,3-0| 22.424 43,809111

I 690,4 111 i d90 i "l >49,032 i 42

1022,720 
1,752 Nunc. 

21,120 Nunc. 
4,004 Nunc. 

374,050 500
020 Nunc. 

14,284 
2,887 Nunc. 

202,312 
54,390 189

3,049 None. 
920 Nunc. 

804,986 1,072
16,165 

1,683,861 1 902
1,500,232 1,952

i 83,529 T 10

■
:10,6*4- None, 

3,141 None. 
33.651 6,1)90

!..6

*1,363 518
* 27,:(10

486,500
^363,463

IKr.
11 31U 1

•v
if 126

7
N one. 
None. 
Nine.

136

3S;*r 25
557
616

i,Totals for 1906.................
1905.............

Increase, i ; decrease, d....

American Companies.

V1

1
I

036,0*1 015,3 34,300 Nune.
67,401 1,0,7 5,890 Nune.

470,09- 477,-71, 7,00|, Nune.
|0 111’,!, 10.009 Nunc. Nunc.
53,952 54,502

184,354 
0.",u,782 
81,412 
2,79- 

571,344 
5,50(1 

13,901 
82,579

149,887
6.3,110 26,073. Nunc.
22,17- 9,00(1 Nunc.

3,10,,,5(14 .1,1153,340 21,0.2-9
3.159,193 3.08,,,IH9 247,715 (Mil

,1 32.723 1 I2,674',f Oil

Æina
•Connecticut Alutual..
Equitable......................
Germania...................

1,49-, 1114 12,331 17,080.01,9 5-7
Nune. ! 071 1.195,671 45

1,287,750 10,714 21,435,30- 174
50,702 120 202.137 5

4,105,467 14,715 12,Olio,02c
1 1,229.109 252,335 30,355.749

1,71(1,402 13,62!' 29,9-4,71
2,044 3,919,142

79 03,4-0
4,905,936 27 039 47,723,094
Nune. 184 217,805

2.370 515 498 794
810,940 2,34- 4,497,270 30|
88,054 192 1.137,20(1

1,293,963 3,922 9,701,424
8-0,100 5,065 7,173,772
61,000 906 1.654,520

"29,003,484 " 319 315 Ih9.740.lu2
31,480,215 329,959 1—,579,127!
/ ij.; 31 , 19 330 , 1,10!,'7- 1 10.,,./ 92,0-1,

008,190 
17,352 Nunc. 

752,085 570
6,213 

497,094 5,231
1,033,320 81,533
1,071,1 19 970

162.105

810

#3'20
^ 3,580 

Nunc. Ne ne. 
49,720 Nunc. 
01,809 Nunc.

335 None. 
63,100 Nunc. 

1,5110 Nune. 
Nunc. Nune.

4,000 Nune. 
Nunc. None. 

4,772 None.

nil ‘

Mutual of New York...... . .
Mutual Hcnerte... .. . . . . . . . . .
'.National.. . . . . . . . . . . . . . . . . . . . . . . .
New York...........................
•North-western Mutual
•Pluenix Mutual...........
Provident Savings.........
S'ate...................f.............
1ravvlers,,,, •••••• •••
Union Mutual............
Voiled States..................

-11
i2,1)46 18 l.2o:;

261 G68,.l6:t
50 06,125

2,814 
291 590.795

5 7.(i()0
15| 13,961

67,846
None. None. 

64 102,527
52 69.729
lo 24,360

64 1:13,000
6*8660 62

1,619,1.56 2,991
4,374 Nonv. 

15,464 
1.64,141 401
49,687 19

350,488 
245,367 
65,392

V

439
645

'16
» Vf.o4,621

4,456
Total, for 1900..

1905..
Incrrsw, i • decrea-e, d.... 1

.. 0,702,11)7 93,705

..I 6,032,05- 101,18» 

09,449 il 7,52»

•(.1

ItKl A I'll l (.AVION. Hi
14 092,702 10.1,32(1 02,099,313 395,-2- 421,681.97- 4,139. 1.558,2*>0i 1 518,119 6(9,071 411,10»

1 583,801 1,902 1.472,120 22.906 4.*,.i;58>43 6571 L25>,922 1.254.230 117,902 6,(10'»
«'7112,10; 93.705 28,(193 481 319,315 189,740.11(2 4,1.21 ; 3 (100,5111 3,053,310 200,289 6«

Canadian Cumpanice.
BritihU •* ,
American “ .____ _____ , ___ _ _____ ____ _____ ,_________ _______ ________

Grand total, for 1906 ......... " 22,378,7*o| 198,987 95.205,253 lu»,048, 1.50 9-0,923 9,317 8 -80,(.70 8,825,o9.*J " 957,322 46,218
•« 1805............ 22,0-0,717 195,742 105,907,336 718,11-1 0 111,334,240 8,870 9.1133.13n 8,751,845 933,551 34 359

licrcaee, ij devreacc, d.. ■. ,1 298,013. 3,246 .10,042,083,1 49,007.20,64«,«K3 » 447 ./ U2.4511 71,86o|i 23,771 1 I0,wfi9

lboêump.?yn!mucS,'ûiuKnit>K }>«v."<dcf°rrwUuuiilij contract», pruvl.lra. for unirai payiueut» In all of #UHH
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of the Chambre de Commerce, and one appoint-THE OA1 AMD ELECTRIC LIGHT PROBLEM. 
Be*# SaegeetioM A» To Its Bolmtlom.

one
ed by the hanks. The Commission would lia\v power 
to negotiate with the company on behalf of the 
city, and while it would, of course, be impossible 
for the City Council to delegate to such a body it, 

>f legislation or of making contract,, the

The Herald publishes an interview upon the gas 
and electric light question, wherein is suggested a 
basis of agreement between the city and the Mont- j)0wers
real Light Heat & Power Company which is in influc,ue uf the commission would be so great that
effect an elaboration of the suggestion frequently j„ a|| probability any agreement at which it might
made in Tiik Chhomulk upon this subject. In its arrjvv wjth the company would be promptly ratified
essential features the proposition is that the city |,y t|,,. Council. One great advantage of the plan
ami the company should enter into a limited part- proposed is that it would solve other important
nership which would be in the interests alike of the t-ivic problems besides that of the gas anil ilcitrk
company, of the citizens of Montreal generally, and , ligllt. For instance, the suggested minimum am- 
of the gas and electric light consumers in particular. trilmlion to the city of $200,000 per annum, it for
In discussing this important question, it is abso
lutely necessary to remember that all these three 
parties have rights and interests in the matter which 
are entitled to, and are morally and legally bound to 
get due consideration It is also well to bear in 
mind that each of the parties is in a position to con
tribute something of value to the proposed partner- i|lt. city's debt, 
ship. The company needs fixity of tenure in its 
rights and privileges; freedom from wasteful 
petition; and freedom from the periodic expense 
in connection with legislation and otherwise at the 
end of each contract. These advantages the people 
of Montreal as tax-payers or as consumers are in 
a position to give. The consumers need substantial 
reductions in their bills lor gas and electricity; and 
these the company can well give. The citizens of 
Montreal need and are entitled to get compensation 
for the valuable privileges and immunities they are 
able to confer upon or to confirm in the company.
Nothing is to lie gained by looking at the subject 
from the point of view of any one alone of the in
terests concerned.

capitalised at four per cent would 
Tin, will

twenty years
have a present value of almut $2,700,01*). 
illustrate the amount that the city could realize for 
immediate use, if such an arrangement were entered 
into, and which could be used to put our .street, and 
sidewalks into proper condition, without adding to

com

NEW YORK'S FIRE-PROOF BUILDINGS 
Fire-proof Conitructton Came* Notable Reduction 

in Rate».
the low rate of insuranceAs a commentary upon 

on lofty office buildings, a prominent fire under
writer of New York is convinced that it will some
dav be an unburnable city.

To the New York Journal of Commerce this 
authority mentioned a building in the Wall Street 
district which carries tile lowest rate possible under 
the schedules of the New York Fire Insurance Kx- 

It is the Caledonian, in Fine street, andchange.
its net rate is only 5 cents per hundred dollars.

iron frame, the members of
TheIt is proposed that the city shall share in all the 

company's profits after paying fixed charges and in
terest, and five per cent, dividend to the share
holders. It ha, been contended that it is impossible 
for the company to distinguish between profits 
made inside and outside the city; the experience, 
however, of other companies in the same business 
shows that to make the distinction is a matter of 
very simple bookkeeping. It is also suggested 
that the contract should provide for a fixed annual 
minimum payment by the company to the city of, 
say, $200,1**1 for the first five years, increasing 
periodically. The disposal of the city's share of the 
profits would he left to be dealt with by civic an 
thority, and may be applied to the reduction of 
prices for ga, and electricity. With the distribu
tion of the company's share of the profit, the city, 
of course, would have nothing to do. it could be 
utilised at the discretion of the directors.

In order to arrive at a speedy solution of the 
long-vexed problem, it is suggested that a com
mission should lie appointed, consisting of. say. three 
aldertnen, one representative of the Board of Trade,

building has a cast 
which arc protected by porous terra cotta and brick 
It is twelve stories high

A ten-story building in Broad street, not far from 
the New York Stock Exchange, lias to pay twice 
as much or a net rate of to cents per hundred dol
lar,. though it i, two-stories lower than the Cale
donian. Its metal frame is not protected by either 

brick, and that causes the differenceterra cotta or 
in the rate. An official of the Fire Insurance Ex
change says :

"I should estimate that fire-proof protection, that 
is terra cotta or brick, means a difference of fully 25 

in the net rate of insurance on steel andper cent,
iron buildings. Five cents is the lowest rate al
lowed in New York. More and more, modern
buildings put up nowadays approach that minimum, 
i'nquestionably this city i- becoming safer from tire 
every day through the erection of buildings of pro
tected iron and steel."

Another example of a very low rate due to 
modern fire-proofing method* is the Trinity build-
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: , in Broadway. Its great height, twenty I the entire rest fund of $i.-’55'95°> am* a*^° rcillc" 
,.n juries, which would ordinarily mean very cost- I ing the paid-up capital front $4.000,000to $3,000,000 

U in-tiraiice. is counterbalanced by the character oi Alter this there remains to carry forward til
construction, and the rate is only u cents per I the prolit and loss account of the current year, 
hundred dollars. Architects and engineers are con- I Disappointing as the whole matter must he to t ie 
sidering as never before the isolation of each lloor I shareholders, .there is comfort in knowing that the 
j,,,. , |pc others, the limiting of areas, the utmost I remedy while severe cannot but be wholly ettieac- 

•ssil>le elimination of well holes, and the enclosing | ions. There is a degree of comfort too in the
expressed hope of so conservative a judge as Mr. 
Jcmmett, that the securities held against some or 
all of the debts so amply provided for, may before 
long work into a better position, thus making pos
sible the Inundation of the greater part of the debts 
against which they are held. If this should prove 
to be the case, the batik would be able to transfer 
from time to time a substantial portion of its con
tingent fund into a rest account. Mr. Jemmett 

the immediate business outlook admirably

I"ui stairways.
J* «3*

THE SOVEREIGN BANK OF CANADA.
I mb a body of shareholders imbued with a sense 

,,j ,iut\ to the general public, would so harmonious 
have assented to the drastic measures adopted 

at the annual meeting of the Sovereign Bank held 
in Toronto on Tuesday of this week.

iliv action taken was confirmatory of the recom- . .mns up 
amidation made by the president, Mr .Emelins I w|icn |u. says:
larvis, and the recently appointed general manager, I AX e are now making a new start.
*\lr 1' 0. Jemmett—and 11 eviilenced the strong I ],aid up capital of SpixKi.ixx), all of which is ahso-
confidence which i- felt by the shareholders in the UlU.|v jntait. We have deposits amounting to more
wisdom of the new management. 1 he reorganiza I |il;m [,mr times our capital. And in these, and in 

plan thus effected is on the side of extreme I ,|lv excellent business connections at home and 
conservatism. Indeed, some surprise is expre -cd a|,r,,a(| which we have, we possess an extremely 
tli.it the shareholders were not inclined to attempt | v ahiahlv asset, 
weathering the storm without quite so thorough j Counting as it does among 
., .tripping of canvas. But it is well that any pos Mes-rs. I’ierpont Morgan X Co., and the Drcsdncr 
.,1,1,. erring in the matter should be upon the side I Bank, who together hold 15.000 out of qo.ixxi 
of abundant security, and certain it is that public Glares, ti,v Sovereign Bank is assured of the 
confidence will nine be attracted and held, to a I Wrongest backing. It is understood that Mr. .Emc- 
dv'rec that could not have been hoped for by the I ljn> jarvjs a. president will unstintedly devote Ins 
adoption of any temporizing policy or half way I recognized abilitv and financial experience ^to the 
measures. And, doubtless, the stockholders them- I ,,gajrs ,,f the bank. The record of Mr. !•. G. Jcm- 
-clu s share with the public a sense of relief that the | ,lu.tt ,luring his long connection with the Canadian 
w .i st is known and passed. The basis of absolute |!ank Commerce and more especially as secrc- 
s-|fctv upon which the bank's affairs now rest, to- larv t„ General Manager Walker of late years, 
o ihér with the recognized ability and experience ot js a..„ram.,. „f able and progressive work in 

Mu management, assure for it a successful future. I ,||v general managership of tile SovereignAnd m 
ilu history of other banks in Canada has proved I ,i,js connection, the Canadian Bank of Commerce 
t .it financial institutions, like individuals, mav make ,,, |l(. complimented in its giving up to its younger 

u poing stones to higher tilings' oi past nus- I rjva| ni,t only the valued services of Mr. Jemmett, 
fortunes; and the shareholders of the Sovereign art I a|, , tlto-c of Mr. Robert C asscls and Mr. A. 11- 

, |„. congratulated that they have taken heroic I ,, y|acp,.nzie. whose indefatigable work since being 
measures whereby the bank has worked out its own I a|,p,,jllU.,| inspectors was referred to with deserved- 
s'llvition rather than listen to any overtures it | jv marked appreciation at the annual meeting. 
..’mling absorption. With such experienced banking officials as the
” The outline of the bank’s history and of its recent I I)rv<j,|,,nt general manager, inspectors tassels and 

.million and reorganization, as narrated with Mm-kenzie and others, the Sovereign Bank cannot 
Dearness and candour by the president and general I ,)1|t ,|avr the confidence of the public and of bankers 
manager is given elsewhere in our columns 1 he I g(.lu,rajiv ; and the management and shareholders 
sovereign had undoubtedly a phenomenal growth; <|a|(, vn,p|,aticallv that there is no intention of the 
t amed wide connections, obtained large deposits. I j|)<ti|ution |,ejnR acquired by any larger bank It 
ami effected an exten-ive hramn organiz.iti'mi | ^ now placed «m a soli<l hasi< and lia<, with the busi- 
but its career lends point m the moral that banking, m>< am, connections already formed, a good future 
above all things, must be conducted on an essential- | livfnrv it
lv conservative ba-is. Otherwise, at the very time > >
when funds become most necessary they may prove I rntE AT OTTAWA.

"•rimrecommemlatii ,ns , ,f the new management, as A fire occurred in the Church of «he Sacred Heart 
adopted bv the shareholders, involve the following on the toll, instant, eausing a total loss. The fol- 
el anges There is written off for had debts is;...,- lowing companies are interested.

wE." ***•»• i-""""TSlSbiol:; S:L.’&S BrSH*.reduction in bank premises and fiirmtur . I ,,u,-en Cite............. ' 10,000 Richmond.........
In addition to the foregoing, the sum of MM'>4 " All|t1n A......- In,lino Otlew*..............
1,^..t -.side in contingent fund for accounts which I v llilv...................... 7,.100 Oniarm..............
yXWStir.'XSti. 3

is provided in respect of certain unsatisfactory ail- | 
vanccs. the outcome oi which is not clear at pr<

The doing of this necessitates appropriating

ly

We have

lion

its shareholders,

. fS.noo . r, noo 
, (t.noo
. 4,000
. 3 000
.. 2,600 
.. 2 600

Total low.................... «91,609

(Insomnco New» on page 789.)
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MONTREAL LIGHT, HEAT & POWER.

As mentioned briefly in Tub Cnnoxn i.t: of L t 
week the sixth annual report of the Montreal 
Light. Heat X' Power Company, covering the rear 
ended April 30, 1907, shows gross earning, for the 
twelve months amounting to $3,45349°- Net pro
fits. after providing for fixed charges, interest, etc..

$1,440,582. The gross increase for the rear 
was, therefore, $207,387, while the net advance "was 
$ 102,<>o.v Four quarterly dividends of 1 1-4 p.c. 
were declared out of the net profits, each amount
ing to $850,000, and there then remained a balance 
, f $51,0,582. Adding to the year’s surplus the $901,- 
158 brought forward from the preceding year gave 
a total of $1,401,740. out of which there 
made appropriations amounting to $386,892 for de
preciations, renewals, insurance fund, contingent 
account and suspense account, leaving a balance to 
carry forward of $1,104,848.

The general balance sheet of April 30, stood as 
follows :

THE YORKSHIRE INSURANCE COMPANY

Fortunately unaffected by San Francisco losses, 
the Yorkshire Insurance Company occupies an en 
viable position among llritish fire offices. Al
though for the first fourscore years of its hi tory 
the Yorkshire's growth was not marked, it laid the 
foundations for the greater expansion of the past 
three or four years. Appropriation for "purchase 
of business" was made as follows during the past 
three years : $70.1x10 in 1904, $14(1,775 in 1905, and 
$79.335 in 1906—nearly $300,000. Now that the 
three years' term assigned for such expansion is 
completed, and the businesses of the Lion and the 
National of Ireland have been assimilated and 
paid for. the company's funds should rapidly in
crease—so that the prospects for the future are 
bright.

1-ire business during 1906 brought a net premium 
income of $1.170.220 as against $1.141.335 in the 1905 
account. The losses were $<>21.030, a ratio of 53 p.c. 
as against 50.5 p c. for the preceding year. From the 
balance at credit of the fire account a sum of $125 
<xx> has been carried to profit and loss, leaving $58.- 
015 which with $21,320 taken from the general re
serve fund made up the $79.335 carried to "purchase 
of business" account for the year, hire funds at the 
close of the year consisted of $5oo,<xx> reserve for 
unexpired liabilities, and a special reserve fund of 
$935.1 ><>5. making a total of $1.435,665.

The Yorkshire commenced writing business in 
Canada last January under the management of Mr. 
I*. M Wickham, with a strong agency organization 
throughout the Dominion, and has already created 
a favorable impression in this country.

were

wore

ASSETS.

1 toe1-», Bond" and Inli-iwlx in 
other Porporation*..

New Cumdi action..........
*23.760,418.22 

.......... 3,383,286.04
S27J43.7IM.26

rt'IW ST ASSETS.

$ 459,000.00
578 239.35 

. 197,097 40
49,5f8.53 
30,703.98

Bond* in Treasury.... ..............
Account* Collectible.................. ..
Store*, («a* Stove*, etc..............
Coal, Coke, Tar, etc................... .
Canli on ham!....................................

1,314,549.2«
JL J»

*28,458,253.52MERCHANTS BANK OF CANADA

From the preliminary statement issued this week 
by the Merchants Bank of Canada, it i> evident that 
the year ending May 31st has been one of solid 
progress. The earnings for the year—afterpayment 
of charges, rebate on discounts, interests on tlepo- 
s’S and making full provision for bad or doubtful 
debts—amounted to $</n ,(i(k). Adding t<> the year's 
net profits the balance of $74,51/1 brought forward 
from there is obtained a total of $1,036,25(1.
Krom this the sum of $4003*x> has been added to 
Reserve bringing that fund up to $4,<x)0,<xx>—(jO 2-3 
p.c. of the paid-up capital. After making this addition 
to reserves and providing for dividends, writing off 
bank premises account, and making contribution to 
officers' pension fund, there is a balance left to be 
carried forward amounting to $34..>5(1.

Deposits during the year increased to $37.616.54(1, 
an advance of $2.109.587 an indication of the pub
lic's well-justified confidence in the bank. Cur
rent loans and discounts show an increase for tne 
year of $4,481,288, having reached a total of $30.- 
337*977 Against the liabilities to the public amount 
ing to $42.831.431 it will he noted that there are 
immediately available assets of no less than $!«>,- 
801,41x1 or over 4(1 p.c.—altogether a very strong 
showing All in all. the statement published shows 
that the Merchants Bank of Canada is steadily ex
panding its business year by year, without in any 
way departing from its long record of strength and 
conservative banking methods.

The year just closed is the second under Mr. E. 
F. Hebdcn's general managership, and the results 
are itidicative of able supervision over the bank's 
affairs.

LIABILITIK8.
.....................  $17,000,000.00(’apilel Stock.................

Ut Mortgage 4Co 
Komis ...................

in Eecrow 976,000.00 
ITuixsued 1.048,000.0(1 2,024,000.00 5,476,000.00

$7,500,000.00

Lacbine Sinking 
Fund 5% Bund* 4,000.000.00

Yi%>row 495,000.00

Redeemed and 
cancelled 101,000.00 590,000 00 3,101,000,00

Sitb*idiary (’oni|»ani<V Sinking Fund*.. 90 103.84
General Su*|>en*e Account............................. 76,337 99
I mm ranee Account  ....................... ...225,000.00
Contingent Account.............. ............................2o0,000.00

--------- $26,468, m <1

CCR RK NT I.IAHII.ITIK8.

Account* Payable...................................... $ 329,458.55
VnsiomeiV be|io*it*................................. 40 670 20
Accrued fntertut on Honda................ 112 0 >| .25
Accrued Tux on Kerning*................ 16,036 89
Bunk I .onid*.......... .......................... ............. 166,012.58
Dividenda Uadaimad....................... 8,234.29
Dividend Payable May 15th, 1907.. 212,500 00

R84/«i. : *•■>
ScHi't.vs Aci'ovxr.......... 1,'04,84,\<I

$28,458,253 M

Certi-’ed Correct,
H. K. LYONS,

Verified, AeeounMnf.
P S. BOSS A SONS,

^hartrrtii 4cwunfafgf.
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The week ending Saturday last was 
Dull Markets spoken of on the London Stock F.x- 

ln Europe, change as about the blackest in many 
Values continued to shrink,

Prominent Topics
It is to be hoped, and there is 

The United States reason to believe that the hos
tility of the Japanese towards 
the United States has been sen

sationally exaggerated, as this kind of thing usually 
The Japs are not disposed to be aggressive, 

but their victory over one of the biggest nations on 
earth has quite naturally led them to stand 
more upon their dignity. It is unfortunate for the 
Vnitcd States that the treaty-making power of the 
Federal government should be qualified by State 
rights, and also by a disposition upon the part of 
l arge sections of the people to ignore international 
responsibilities undertaken by the Federal power. It 
cannot fail to have a prejudicial effect upon future 
treaty negotiations. The United States has much 
to lose and absolutely nothing to gain by quarrel 
ling with Japan, llut there will be no quarrel this 
time.

years.
and the present week's settlement was awaited with 

than usual apprehension. 1 he failure of a 
prominent firm brings up the total number since 
the beginning of the year to thirty. Almost per
petual liquidation has characterized the market ever 
since the American debacle in March.

Notwithstanding an increase in the proportion of 
reserve to liabilities, the Hank return of a week ago

The I’aris demand

and Japan.

more

I-.

was by no means a strong 
for gold continued heavy and the Hank evidently suf
fered as the figures of the return given elsewhere in 
this issue show. It is not surprising therefore that 

cent, rate was maintained. ( fitly by

one.

the present 4 per 
calling h ans was the bank able to keep its reserves 
unimpaired.

The Hank of France, on the other hand, added al
most $8,roo.oio to its gold holdings and increased 
its supply of silver, which can be used in payment 
of notes, etc., to prevent the loss of gold.

The I’aris llotirse, however, continues to share 
London dullness, and the Berlin market too has 
been deeply depressed, money continuing tight, and 
the hope of reduction in the Keichshank rate being 
again deferred.

European authorities incline to the view that the 
n" and that while investors

By the death of Mr. J. V. 
Dawes, Montreal loses a manThe Death of 

Mr. J. P. Dawei. who has for many years been 
prominently identified with it' 

business, social and sporting life. The \\ indsor 
Hotel Company loses its president, and the Mer
chants Hank of Canada, one of its directors. Few 

have done more than he to advance the in

end is "not yet but 
mav well buy special securities on declines, the 
speculator should exercise caution. The lack of in
terest in stocks on the part of investment bargain 
hunters who are ordinarily in evidence at a time like 
the present, is accounted for by the circumstance 
that trade all over the world is so tremendously ac
tive that it is finding use at remunerative terms for 
almost unlimited capital. And, of course, this condi
tion of money stringency prevents purely specula
tive activity on account of the narrow margin avail
able for credits.

During the present week, London sentiment de
veloped a somewhat more cheerful tone. < »ilt edged 
securities hardened with bear coverings, and an en
couraging feature was the fact that the Hank of 
England secured the weeks gold arrivals at a re
duced price, France’s demand ceasing. Money 
by Tuesday was obtainable at rather easier rates, 
and on the" Stock Exchange the arrangement of the

stilly than a fort-

men
terests of the turf in Canada, and to uphold the 
prestige of Canadian horses both here and in the 
United States. In this, as in most things he under
took Mr. Dawes achieved distinguished success. 
One of Montreal’s best known and most respected
business men has passed away.

The governor of New York 
State has vetoed the bill passed 

Cents a Mile Bill. |,y the Legislature requiring all 
railways over 150 miles long, to 
at two cents a mile.

The If. Y. Two

This billcarry passengers
fair specimen of the crank legislation so fre

quently passed nowadays, to meet a popular de
mand; without regard to business possibilities 
vested rights, and without any adequate 
sponsibility. One thing nearly always lost sight of 
in this kind of legislation is its ultimate effect in dis
couraging the investment of capital in works which 

public necessities-

was a
settlement proceeded 
night ago.

Wednesday's best features in London were in- 
purchases in Colonial loans and Indian 
Consols dosed unchanged at 84 7 8 after

more smo<or to 
sense of re-

vestment
railwavs.
a fractional decline. Small difficulties were report -

Discounts wereed at the stock market settlement, 
firm and a trille higher. At Berlin and Brussels 

eased. I’aris exchange on London was
are

mi-rates
changed at 25 ^r- *4r*The Secretary of the United 

States Treasury has called for 
the return by July to next of 
$30,000,000 of government funds 

deposit in banks throughout the country.
cent.

U. 8. Government 
Funds. There is no question but that money 

is tight. Nevertheless there are pen- 
increase the

Tight Money.

pie who appear to consider it wise t 
tightness In hoarding up considerable amounts of 
money in the proverbial old womans stocking, lo 
those who have confidence in the future of t auada, 
it would not seem to be an opportune time for keep
ing large sums of capital hidden away.

now on
As a considerable proportion of the four per 
bonds maturing will have been presented for re
demption by July to, the surrender of the deposits 
on that date will not cause any financial disturbance.

■c. fS
j
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instituted methods In the United States branch of the 
great foreigner which it might belter have known before 
Broad and charitable in their view of men and things, 
such noble natures stand out In strong contrast to the 
weak and futile personalities which on occasion find their 
way into a sort of business prominence, even sometimes 
In fire aud life Insurance."

Canadian 1!ank Cli:amin<ik for the week ending 
June Oth follow, as compiled In llradstreets, show
ing increase or decrease upon 1 yuG showing:

fill,1142,OOII 
2(1,204,000 
12.165,000 
3,207,000 
3,027,000 
2,153,0'0 
2,694,000 
2,001,000 
1,472,000 
1,48a .000 
1,050,000 
1,625 000 

979,000

!:, 5.h 
Inc. 29.7 
Inc. 11-4 
Inc. 64.0 
liée. 5 7 
Inc. 19.0 
Inc. 32.9 
Inc. 20.4 
Inc. 9.0 
I no. 59.7 
Inc. 55.7

Montreal.....................
Toronto.......................
Winnipeg...................
Ottawa..........................
Vancouver................
Halifax........................
Uueiiec .......................
Hamilton....................
Si John, N. B.............
London........................
Victoria.......................
Calgary.......................
Edmonton..................

NOTES.

The Norwich Union Insurance Company has appointed 
Mr. William Hare, son of U S Manager Hare, superin
tendent of the company's agents for the West 

The Norwich and Ixindon Accident Insurance Company, 
which recently entered this country for business, has tiled 
papers with the Massachusetts Insurance Department, and 
will shortly begin writing Insurance In that State. 

President Hugo Schumann, of the Germania Fire Itisu- 
Company, sailed recently for a period of recreation

I
> >

ranee 
In Europe.

Manager Charles Lyman Case, of the I-ondon Assurance 
Corporation, has sailed for Europe, going first to tier- 
many and later on visiting the home office at London 

Manager dames Glenn, of the National of Great Britain, 
In In the United States looking over the Held with a view 
to entering the company In thin country for business 

The Rochester German Insurance Company, which has 
been for many years In the agency of T. Y. Brown Vo., 
has gone over to the office of Willard S. Brown & Co., who 
become Its agents for Greater New York

Correspondence
We do not hold ourselves responsible lor views expressed 

by correspondents.

NEW YORK INSURANCE LETTER.
New York, June 12, 1907.

v

The raking up of life Insurance matters In this city Is 
again occupying much of the public attentlou. Under the 
direction of the district attorney a grand Jury was select
ed and, as Is already well known, the Indictment of Presi
dent John It. liegeman, of the Metropolitan Life Insurance 
Company followed Now ex-comptroller Thomas 1) Jor
dan of the Equitable Life, has been Indicted on very much 
the same charges. The Indictment of Mr. liegeman was 
received with peculiar sorrow and regret by almost the en
tire community, except the portion which had been In
flamed and stirred up by the sensational character of daily 
press reports No one who knows him believes him 
guilty of any wrong-doing, and Ills Indictment was merely 

technicalities which It Is Impossible to believe will

»

Manager IT. C. Crosby, of the Royal Exchange, Is still 
abroad, where he will remain until about July 1.

The Equitable Life Assurance Society denies the rumor 
that It will sell Its great building in Broadway to erect 
another structure on a side street,

The election of Manager Geo. W Babb, of the Northern 
Assurance Company, of Umdon, as president of the New 
York Board of Fire Vnderwrlters, meets with general ap
proval
and his services as chairman of the Committee of Statis
tics of the National Board have been of the highest order.

QUERIST

Mr. Babb Is an earnest and Intelligent worker.

stand for anything when the trial comes on. which Is ex
pected In October. Mr liegeman Is a man of so noble 
and generous a character, and his services In the Metro
politan Life have lH«en of such extraordinary distinction, 
that many a man has been heard to exclaim that a grand 
Jury who would indict him under the circumstances "de
serves Indictment Itself" It is confidently predicted that 
his trial will acquit him legally, as he has already been 
acquitted In the minds and hearts of those who know him 
beat

The work of the Royal Commission In Canada with the 
formation of new laws and regulations regarding life In
surance has been watched with Interest on this side the 
border. While all credit for dignity and good Intention is 
given to the officials of Ills Majesty, the output, after all, 
■eema to be but a poor copy of the Armstrong enactments 
which have created such a disturbance In the life Insurance 
business In the United States.

j* j*: ■
■

Slock Exchange Notes
Little of Interest developed In this week's market and 

the volume of trading was again limited. Dominion Iron 
Common was the only active stock, but Montreal Power 
and Detroit Railway were also prominent In the trading 
A feature of prominence was the development from the 
annual meeting of the Sovereign Rank which Is fully dealt 
with In another column. There has been no change In 
monetary conditions locally and the amount of new money 
coming out Is practically nil, while rates continue at the 
level prevailing for some months past. The opportunity 
for Investment buying continues and safe purchases at at
tractive prices are numerous The level of quotations was 
fairly steady

C. P. R. closed with lf>8 1-2 bid, an ndvanee of 1 1-1 
points, the stock was very Inactive and only fit; shares fig
ured In the week's business The earnings for the first 
week of June ahow an Increase of $317,000. Soo Common 
was strong and closed offered at 105 with 100 bid. There 
was only one transaction, 25 shares changing hands at 105 
Montreal Street was heavy at 20S bid. a loss of 1 point on 
quotation for the week and only 201 shares were trailed In 
Toronto Railway figured In the week's business to the ex- 
tent of 420 shares and closed with 103 hid as compared with 
104 3-4 a week ago. Twin City shows an advance of 1 1-8 
points and closed with 02 5-8 hid on sales of 325 shares 
Detroit Railway was again heavy and on sales of 607 shares 
closed with f.3 3-4 bid, a further loss of 1 3-4 points There 
was only one transaction In Toledo, 25 shares changing 
hands at 25 3-4 The stork closed offered at 26 3-4 with 
25 3-4 bid. Illinois Traction Preferred was traded In to the 
extent of 103 shares and closed unchanged from a week ago 
with 84 1-2 bid 
shares at 90 and 4 shares at 100, while the stock closed of
fered at 100 with 07 hid.

R A O. closed with 70 hid. a loss on quotation of 1 full 
point and 130 shares were dealt In. The Mackay stocks 
were again heavy. The Common was traded In to the ex-

The National Fire Protection Association, one of the 
most Important bodies auxiliary to fire Insurance, met In 
this city on the 22nd ult There Is no space here to repro
duce the proceedings in detail, but It Is only proper to say 
that too much stress cannot be laid upon the Importance 
of the work of this association and Its influence upon fire 
protection matters It Is noteworthy that the leading 
movers In It are fire Insurance men, and that they are 
experts In the matter of Are prevention and fire protection, 
who have given the best of their lives to solving the diffi
cult problems of Are- proof construction, proper fire protec
tion. and the condition» of a lower Are loss generally.

Mr 10 Richards. V S Manager of the North British 
and Mercantile Insurance Company, who has recently re
turned to business from a siege In the hospital, has Just 
departed for a visit to the Pacific Coast. It seems proper 
to quote here the comments recently made by a local In
surance paper upon the qualities which Mr Richards has 
developed since be liecame manager of the North British: 
"The occasion of the National Board meeting was practi
cally the first appearance of Manager Richards, of the 
North British, after an absence from business for a month 
or two on account of Illness Mr. Richards has become 
a strong factor In American underwriting lie possesses 
originality, rigid Insistence on what he believes to he right, 
and, so tar as an American manager can do so, he has&

Halifax tram sale* tntalled 14 «hares, in
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Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for 1 go5 and igo6, were as follows:

1-2 pointat.,iH 0f 267 shares and closed at a decline of 
wilh 65 bid The Preferred closed with fié bid, a loss on 
Quotation of 1 3-4 points on stiles of 371 shares Montreal 
I’uwer In sympathy with the rest of the market, was heavy 
and closed with 8k 1-4 bid. It was the second stock In point 
of activity and 774 shares changed hands.

Dominion Iron Common was the most active stock In the 
market and 2,175 shares were traded In It was firm In 
price and closed with 20 1-2 bid, a net gain of 1-2 point j 
from last week's closing quotation. The Preferred figured j 
ill the trading to the extent of 215 shares and closed at an 
alliance of 3 points, with 52 bid. The trading In the Bonds 
Involved $3,000, and the closing bid of 7b 1-2 shows a gain 
of 1-4 point.

Dominion Coal Common closed with 58 hid as compared 
with 59 a week ago and there were no transactions. In the 
Preferred 10 shares changed hands at 106, hut there were 
no sales of the Bonds Nova Scotia Steel Common sales 
Involved 125 shares anti the stock closed with 69 5-8 bid.
In the Preferred 10 shares were dealt In at 117 1-2 and

(too of the Bonds changed hands.
iaike of the Woods Common was traded In to the extent 

of 150 shares The last sales were made at 75 and the 
stock closed with 75 bid There were no sales in the Pre
ferred stock but $1,000 of the Bonds changed hands at 100. w . ,, ,qur,
Dominion Textile Preferred sales Involved 120 shares and „7 g'
the stock closed with 89 1-2 bid Canadian Colored Cotton ■' .!................ V:'™*
closed with 52 bid and Montreal Cotton offered at 125 with ,,.............. sue.-.?
1211 hid The closing quotations for Dominion Textile ................... B,’lao
Bonds were as follows: Series A 87 hid: Series B 88 bid: ; "...........
Series C 87 bid; Series D no quotation. Montreal Street Railway.

Call money In Montreal remains unchanged. There is Year to date 1905 1906.
little new money coming out and the Bank rate continues ,, t! 025 863 *1 172,287 *1,834,796at 6 per cent. The ruling rate In New York to-day was M*yw„k imhw 1905. 1906. 1907.
2 1-2 per cent., while In Igmdon the rate was 3 per cent. 1 , - 61 254 63 339 70,728
The Bank of England rate la unchanged. ......... '1

I'oaexTo Street Railway.
1906.

Mav 31............... $1,016,446 $1,160,041 $1,200,666
Week ending. 1905,

. 50,884
Twin City Rapid Transit Coupant.

1906.
A pi. 30............... $1,381,894 $1,609,363 $1,805,867

Week ending. 1905. 1906. 1907.
82.868 96,903
84,687 96,377
87,765 99.065

132,325 163,162
Halifax Kleotbic Tramway Co., Ltd. 

Railway Receipts.
1006.
2,741 
2,681 
2 703 
4,127 
3,202

(Irano Tri ne Railway. 
1905. 1907. Increas®

$14,032,791 $16,350,733 $17,210,696 $1,869,863
1907. Increase-

864,860 80,133

1906.Year to date.
May 31...........

Week ending. 
June 7 .........

1906.1906.
684,533 774 726

Canadian Pacific Railway.
. 1905. 1906. 1907. Increase
.$18,76.3,000 $24,650,000 $27,687,000 $3,037,000

1906. 1907. Incresae.
972,000 1,237,000 1,554,000 317,000

Canadian Northern Raii.way.

Year to date..
May 31........

Week ending. 
June 7 .........

1905.

Increase.
$1,691,300

Increase.
73,800

1906.
$5,663,100.

1906. 1906. 1907.
82,400 134,300 208,100

Dvlcth, South Shore & Atlantic. 
1906.

68,666 67,710
67.232 68,187
62,876 68,021
86,143 116,940

1905.
June 30..........  $3,871,800

Week ending.

Year to date.

Increase
9,046

10,966
5,146

32,497

1907.

Increase
$162,608
Increase

7,389

1907.

Per cent.
6Call money In Montreal 

Call money In New York 
Call money In London ..
Rank of England rate ..
Consols.................................
Demand Sterling...............
60 days’ sight Sterling ..

The quotations for money at Continental points are as 
follows:—

Increase
$130,614
Increase

3776

1907.Year to date. 1905.2 1-2
3 1907.

62,882
1906.

69,1064 June 7. .. S3 7-8 
... 95-8
. .. 8 7-8 Increase

$196,604
Increase

11,994
13,488
13,207
10,066

1907.1905.Year to date.

108,897
109,865
112,272
163,218

Market.
3 1-4
4 1-2 
4 3-4 
4 1-2 
4 1-2

May 7
1-2Paris .. .. 

Berlin .. .. 
Amsterdam 
Brussels .. 
Vienna .. .

11
1-2 21

31

Increase1907.Week ending. 1906.
2,372 
2,368 
2,366 
3,604

CLEARINGS FOR THE WEEK. 2062,946
2,767
2,926

May 7
78Montreal Bank Clf-arincis for the week ending June

weeks of
14

229were $29.027,730. For the corresponding 
1906 and 1905 they were $30,620,465 and $26,173,962 respect
ively.

Toronto Ci.f.arinos for the week ending June 13th were 
$25,962 201 For the corresponding week of last year they 
were $24,085,389.

13th 21 2844,41131
2443,446Jane 7

Detroit United Railway. 
1906.

102,690 114,273
103,197 116,920
110,914 119,344

Havana Electric Railway Co. 
1906.

27,446 
29,611

Increase
11,683
13,723
8,430

1907.Week ending. 1905. 
May 7........... 90,1199

$1,060
92,378

14TRAFFIC EAR7TINOS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and

21

Increase
4,773
5,48$

1907.
32,219
36,000

Week ending.

.

I

;

t.

S-

hi
.

•v,
vi j

i
)»i
'

1 <

Yorkshire Insurance Company of York, England
ESTABLISHED 1SS4

The Director* have decided to innure properties of every description in (’ana ia at Tariff 
Katee* in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The UNITS are as large as those of the best | The PDNDS of the Company will he invested in Caned»

by LOANS on Real Estate.British Companies.
So lose wee ioffered by the “Yorkshire" through the aerioue fires in Hen Krsncieco and the Pacific Coaat.

Address P. M. WICKHAM. Manager, Montreal.

.
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STOCK LIST
H. W11..SON-SMITH *4 CO.. 160 ST. JAMES STREET, MONTREALRETORTED FOR THE CHRONICLE HV

CORRECTED TO Jl NE Ulh. 1007.F. M.

Per eentage 
of Heel 

to paid up 
Oepltal.

Ilevenne i 
*r cent, on ; Capital 
investment 'ubeertbed 
at prevent

Kate of 
Dividend

ss".", £ Ease
NJ

Capital 
paid up. id

When Dividend 
payai le.BANKS

PercentSPer Cent
4 e
4 70

Ask ad Hid |
m m *4i 
172 1711 10

April, October.
March, .lune, *rpt., Dee. 
.lanuary, .Inly.
•an., April,.Inly, Oet<d>et 

Jan., April, .luly, Octidier

:i,mm 2.1a* ',<wi
Ul.nOO.OnO 8,000,000

951.480
UNO.» 0 3 9 «.»'»
I, 9 8,400 l.gKlOOi'

2,470,210 2.470 210
J. »*t.»* 1.60" 00i

896 820 175 000
4.674.WI 4 874.991
1,663 f26 600 uoi

6,000,000 3.600 000
1,0*0,01* 1,000,000
3,181, KO 3.000.001-

l«.4nn imhi ii.non non
707,200 1,191.630

B\0X)
i,0iHi B,2N).0- 0
>.»» 3.100,000

71*1,000
180.000

156,00" 
.,600,001 I.1VUW0
8.90 V»» 4,360,*00
4,000,600 1.265.950
1,5 6,676

46 00 
60.00

13000
63.14

4.866.6*6 
lO.IHHI.m*' 

95 ,«**! 
3,(MI.'W*i 
2,951,509

2,473.700
2. KHI mu 

896,1**1
4,926.0011 
I 719 99

6,o»n,<yw 
1,00" woo
3 334 5 HI 

14 40*1 '***
7<>7,700

1.260,
3, «HHI.'HHI 
,1 UOO.IHHI 
1,800,000

1W.UU0

1,004,287
i -tOO,!*"
S.OV.OOO
4,IHHI.(HH)
1,631,130

200,001.

&S
777.11*'

8,987.400

4.441.600 
1,80.1 (HNI 
8,000 *60 

587,600
666.HIU

British North America..........
Canadian Bank -•! Commerce 
Ciown Hank <>f Canada .
|iomlnl"ii .... ................
Pattern Townships ........

Hamilton .......................
Iloelu'lwiza ...................
limin' Hank <»f Canada
liii|#nal .......................
I .» Itanque Nationale .

Mer.'hanta Ha k o|
Metropolitan Hank

Montreal . ..........
New llrunewlek ...

Northern Hank ........
Nora Scotia..................

e Ontario ...................................... .. •
People's Hank of N. B.....................

Provincial Hank of Canada............

Hoyal - ... . • • • •
Sovereign Bank 
hi andar 11 ...............

8
l

106 12
>V

100 6 93.... 161
Mnreh. .lu e. Sept., l'ee. 
June, December.
Anne, Is*. end*”.
Fell., May. August, Nov. 
May, November.

March, June. Sept.. Dee, 
Jan., A pi il, July, Oct ole 
Jan., April. July,
March, .lime. Sept., D <. 

., April, July, Octobei

10HO 00 
8'09 
19/8 

100 on 
36 28

It*
in119 6

IM> 11lui
jo 7

860 00 
1(0.1* 
«3 00 
7* 40 

168.66

V*
1'"
100 111“1 244J 100 I "1 Jan12

276 4 34

1,146.202 
3.000. 
3,0011 
1,610,01*1 

180,001

1,004,212

4.20.............. 100
•■••••••••••
Jan„ A i rll, July, 
.lune, Decenilier.

12175.•* 
100 00 
46-66 
IMA#

4 13 10

January, July.100 .........
100

March, June, Sept., Dee. 
March, June. Sept., Pee. 
Jan., April, July. net.«her 
Feh . May, Aug . Nov. 
March, June, Sept.,

April, October.

March, June, rept., Dec,

I June, December, 
reb.. May. August, Nor. 
June, December.
April, Ôctoter

51b. 09 
46 00 

112 86 
31.80 

116 66

100 7
10100 4*28100233

ion 12l ,606,675

47.80(1
76,00V
10,00V

50

8200,1 00

ns
674.704 ...............

8,976,190 j 4,476,190

4,333 106' 1,900,600
1,800 000 1 1,143.7
8,(**l,0<*l 1,64*.OOi

♦44,312 ..................
865,000 300Jk*

ss
383

112.06

100Stephens ..................
St. Hyacinthe ..............
Rt. Johns ...............
Sterling Hank .... 
Toronto

Ht.
lot
100 f)

4M It)It*220

;
7

.30
76.00
41............. 100Trailer# ...............................

Vnlon Hank nf llallfas .
Union Hank of Canada............
United Empire Hank.......... .

i8.?
60 00

100
64.64

MlF< KLI A’IEOi e STOCK». Jan. A|rtl July f'et
9,000,000 3,132,876

""l,«70.«K)

SSP-'S
121.680.0tH. .

lljSjS ' Y,431,158

Ie10.000.00ti

1,270.000 
1.511.400 
2,70 - u00 
1,416.000 

121 680 OHO 
1,783/4*1 

12,500,000

8JOOJOO
i6.oeo.ooe
7.500.0»
2.900.000

•20,060,000
5,1*02*10

12,000,000
ionne/w>

1 .«0.0*0 
7,.r*0,(HH) 
6,000/100 | 
3,214 JO) 
i.wno.iH*1 
1,260,000 
2.600,000 
1,81*1,000 

50,000.000 
60.0611,600 
18,600,1** 
14/M0.000 
7,000,000 
3,1*0.000 

17.00f) 000 
700.0» i
w *0,000

7,000.000 
I.,**'.000
6,f«>.ieo
O/KIUJOO 
1.467,8*1 
3.teo.r* 
«.120.000 
1.000.01*1 
1,280.000 
2,660.0»' 
1.1

100136Ball Telephone— ............
B. C. Packer* Aasn “A”............

Can. Colored Cotton Mille Uo.
Canada tien*ral Kleclrlo..........
Canadian Partite -.
Canadian Converter* .
Détruit Kleetric St ........

. ::: 15

. ... 100 2 .•••• ••.... ..... •••
januaiy July.
April. October 
Mardi, June, Sept. Dec. 
Keby. May An*. Ntt

.tarnarv. Je'*
A pi July Oet. Jany.

Jan. April" July October

.in 7 69IS 6

uir.9 8 82me-100
141* 67 V; too
64 63' 100

6 80
U6 66

Î116*000 OU' . "
•Es....
te:

ÜSS;::

3S.r::;:
>.*2« ..............

W5* :::::::::::
♦*,487 ,'JU0 
60.000,ü«)

.......
•«■""■S................

ïSBSi.
6.1*10.0011............•'ÏÏ-ÏK1............

«££ ■...........

MSS
1 MO JOBi'2oo»
* .182.6*0 

21.993.000 
7.BO0 00O

7 000 0»
1*062.060 
p.ooo.non

100Dominion Coal Preferred ...
do Common ...

Dominion Teitlle Uo Vom.
do Pfd.

Iron â Steel Com. ...
do Pfd...........

à Atlantic....
pm...

ramway <*o.............
Electric Ky Corn ........

Preferred .
Illinois Tree. Pfd..............................
I. aw rem Ide Peper fom ..............

«tide Paper, pfd ................
of the Woods Mill Co. Com 

do. Vfd
Markay Companies Com ..........

do Pfd.............
Me a Ira n l.lglit A Power Co .... 

Mlun. st. Paul AH.H.M . ...

Montreal Cotton Co...........................X.D
Montieel Light, lit, â Pwr.Go ......
Montreal Steel Work, Com..,. .. ..

«to Pfd.....................
Montreal Street Hallway
Montreal Telegraph __
N ipled ig Mining Co ........
Northern Ohio Tree Co ..
North- West I-and, < oni

do Pfd ..............
N.Beotia Steel â Coal Co. Com. 

do
l gtlrle Flour Milts Com___

Out. Net. Co." 
rlo...................

• 3489) 68 I 100
60 4n 100

90 h9 I»’
21 -I'll 100
824 80 | 1«l

!S
1*0 97 106 6 06

;*1 25 1U0
M» 7H 100 7 f-0
87 841 10* 6 66
.......... 1»
108 10.5 |(W 6 36
76 Ï6 160 7 77

Mis l« 6 48
Mil 65 100 6 K8
• Ai «5 1» 6 97
«r»t 46 100
lu6 1'* 100 3 H)

................  100
V* 120 11* B 73
881 88j 1«B
or. ... loo

HV. . mn
209 .Hi* 100
158 167 40

27 *26| 1UU

iS
70 69| I* I 7 04

iiiij iii 1W

IIe7 10

j j, ian. April July *Uc inter

: : Jan. April July October
i* February August

?** ÎSIPUS
March, June, Sept. Dec. 
Jan. April July October 

,e Jan. April July October

2 January July
.1 ,..00 .»«.*••• .... •••.*

p.rv.rv.ïîiî»."
"* M.rob' .lono"Hoot.' Ih-V.

!£■
# ’hYMILVwS.

M iiereb".

j'* js». April'die. oiloi-T

jl. .I««. April .lulÿ'Ûè'loùf' 

Payable Dec. let

J aii" "April" July". October 
June, December..................
Jan." Airt**.mly October 

.Ian Aliill July October

Duluth H 8.
do

llallfas T
Havana

■ 1 .

Lake R*

i-fd H
it« 60

ÏI.Ï1907/28do

« 93

.".VXD 6 66

16.007I0.I»
Pfd

683I» 6
me e 84 .Wl'1 70

«2f
Hlchelleu â 
lUn île «laner

firKKS; »«i :i.i SS «SZ
SK3teP!:= :::■ ,lui I” .3 38
fiRogaadi 15562;.Vr;... .*! IS 3.3 'iSS
YSTtf-jS" r.::::::: :::: ::: ;« :::: .«se
W lantpeg K-ectrie Hallway Co............ ................ ' •••• ___________

1 Quarterly, t Anneal a These igwrwe aremtr»s««kom last
•Ike sseei* and HaktliMeeef làâe Bask have heea lahea aver by the Bark ef Meatrwal

42j 100 " " 2»1,462,260
8Hl.000
1

11I,.11,322 tiiio

..••• ........................... .
Jan. April, July, Oct........
r*b-"f’«.ml,0lo’,jo6 Dee. M

May, Nt vein bar 
Jan. A 11 h t'u * < ri« l e

8,000,0»

4,060.» 6

-.s
cm 1

1 
w

tm
Ê

Ê
Ê

m
 ■

■■
■■

■■
iw

ii»
*

■b
p—

ap
r^

ss
sa
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6%
« %

6 %

6 % i

6 »
8 %

6 %
6 % 
8 %
S %
4)%

<1%
6 %

6 %
6 %

S %

April lut, IMS 
April 2nd, 1912 
April lut, 1940

Jany. lut, 191 fi 
July l«it, 1929 
Feby. 1 nt, 1952

$2,000,OnO 
2,000,000 
6,000,000

let Uct. 1ht A|>l. 
2ml Api. 2nd Uct. 
Int May lut Nov.

1,354,000 Iut Jan. lut July. 
7,876,000 
8,061,046 
1,000,000

Bit. of Montreal, Mil..

Bk. of Montreal, Mil.. 
52 Broadway, N. Y..
Merchant* Bank ot 

Canada, Montreal..
Bk of Montreal, Mil..

.et Jan. lut July. 
Ut Feb. l*t Aug 
Int June 1st Dec,

June IhI, 1953 
Jany. 2ml, 1920 
July 1st, 1935 
Feby. 1st, 1933 
Jany. let, 1932

May lut, 1922

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 I Feb. 1 Aug. 
7,600,000 I Jan. 1 July

1,500,000 1 May 1 Nov. 
2,500,000 1 Jan. 1 July. Bk. of N. Scotia, Mil 

or Toronto..............
Bk. of Montreal,Mil..

July let, 1931 
July let, 1932

June let, 1925

1,000,000 l June 1 Dec. 

1,000,000 l June 1 Dec. 

6,000,000 1 June 1 Dec. C. B. of C., lxmdon 
Nat. True! Co., Tor June lot, 1929

758,500 l March 1 Sept, jRoyal Truet Co., Mil March let, 1926

1,162,000

1,000,000

450,000 
3,500,000 1 Jan. 1 July.

:

Bk. of Montreal, Mil.. Jany. let, 1935

Latest
Quota
tions.BONDS.

Bell Telephone Co 
Can. Colored Cotton Co... | 95A 
Dominion Coal Co..

Dominion Cotton Co 
Dominion Iron Steel Co., j 77 

Havana Electric Railway. 90 
LakeoftheWoodeMillCo. 9.8

106}

98

i 97

Liurrntide F.prr Co. .. 
Mexican Klectric Light Co. 
Mrxican Light A Power Co. 
Montreal L. A PowerCo..

Montreal Street Rjr. Co... 
N. S. Steel A Coal Co....

OgilvieMilliog Co............

77
8lj

102

104
110

120}

Free Bros

Sao Paulo.

Teitde Seriea “A”, 

“B". 

»«C".

“ D" 
Winnipeg Electric. . IPS}

THE CHRONICLE

STOCK LIST Continued.

Kate of
Interest Amount 

per outstanding
IHte of 

Maturity.
Interest Where Interest payable

I

.True. i4, 1907

[ripcl

(fermait American
3fn$nranrr Company

Nm y ark
STATEMENT JANUARY I. 1907

CAPITAL$1,500,000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5.1 30.426
ASSETS

13,798,729

AGENCIES THROUGHOUT UNITED STATES AND

783

REMARKS

Redeemable at 105 and 
hit. after May let, 19IU

Redeemable at 105 and 
InL after 1912.

Redeemable 116 and 
Int. after 1912. 

Redeemable at 105 and 
Interest.

!..

Redeemable at 116 and 
Internet.

Redeemable atpar af
ter 6 yearn. 

Redeemable at,105 and 
Interest.
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MERCHANTS BANK OF CANADA
Statement of the result of the business of the Bank for the year 

ended May 31st, 1907.

Tlit* Net Profite of the year, afterpayment of charges, relate on discounts, in
terest on défaits, and making full provision for tad and doubtful délits,
have amounted to............................................................................................

The balance brought forward from last year ending 31st May, 1906, wa*........

Malting a Total of.................
This has l*en disponed of a* follows .

Dividend No. 76, at the rate of H percent, per annum....................... $120,000 00
Dividend No. 77, at the rate of 8 per cent, per annum.......................f 120,000.00
Dividend No 78, at the rate of 8 per cent. |*r annum ..................... $120,000.00
Dividend No. 79, at the rate of 8 per cent, per annum .....................$120,000.00

Added to Reserve Fund........ ........................ .................................... .......................
Written off Bank Premises Account.................................................... ......................
Contribution to Officers’Pension Fund.............. ........................................................
leaving a balance to lie carried forward to next year of.........................................

$ 961,660.06 
74,696.19

$1.036,2541 25

480,000.00 
400,000.00 
100,000 00 
22,000.00 
34,256.25

$I,4):H).250.26

Statement of Liabilities and Assets at 31st May, 1907 
LIABILITIES.

1907. HUMS.
$4,162,660.08 $ 3,984,060 00 

11,349,169.99 
22,888,364.36 

1,269,436.06

1. To the Public.
Notes in Circulation..
Deposits at Call.......................................................... $12,066,663.90
Deposits tuhject to notice (interest to date included/24,314,081.86
Deposits due to other Banks in Canada................ 1,212,800.81

--------- 37,616,546.68
..........  816,604 73 165,471.17
............  123,416 59
................ 120,000.00 210,000.00
............. 2,303.00

Balance due to Agents in (ireat Britain..............
Balance due to Banks and Agents in the Vnited St
Dividend No. 79...........................................................
Dividends unclaimed................ ........... ..................... 878.50

r 413,831,480 INI 31».807.85908
2. To the Stockholders.

Capital paid up.....................
Reserve Fund................. ...
Surplus Profits .....................

6,000,000.00
3,600,000.00

74,696.19

$6,000,000 00 
4.000,000 00 

HIM 16
10,034,256.25 ..........

$62,80/4.418715 $49,541,955 27

ASSETS.
Gold and Silver Coin on ham!........ ....................... ...........
Dominion Notes on hand...................................... ............
Notes and Cheques of other Banks....................................
Balances due by other Banks in Canada............................
Balances due by Banks and Agents in the United States 
Call and Short l»ans on Bunds and Stocks in

Canada............................................................. . $2,914,373.95
Call and Short lx>ans on Bonds and Stocks in

United Sûtes...................................................... 3,461,179.86 6,375,553.81 6,898,410.32
Dominion anti Provincial Government Securities.......................... 629,421.22 629,421 22
Railway, Municipal and other i>ebentures......................................... 6,302,425.10 6,365,708.64

$ 1,571,176.29 $1,025,898.63 
. S,996«821 >26 2,631,494 76 

1,917,913.85 1,768.139 78
8,089.20 3,550.40

. ................... 203,862.84

Total Amiet» Inmodlately available $19.801.39972 $19 624$ 484) 4)4

Time Ixxins on Bonds and Stocks in United States........................ 1,208,674.71 2,751,820.39
Current l.<tans and Discounts in Canada................ $30,664,233 16

Less Relate reserved 216,254.53
30,337,978.63 25,836,690.08 

115,531 61 68,387.35

240.000 00 240,000.00
133,645 12 144,965 33
21,606.24 2,001 69

984,312.18 955,095.83
22,639.14 26,608.06

lx>ans anil discounts overdue (loss fully provided for) ..................
Deposit with Dominion Government for eecurity of Note Circu-

Mort gages and other Securities, the property of the Bank.............
Real KsUte........................................... ................................................
Bank Premises and Furniture.......................................................
Other Assets...........................................................................................

$62.866.4)87 16 $49.641.955 27

General Manager.E. F. HEBDEN,

—
 4M

B
■

—
-......
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THE YORKSHIRE
Fire and Life Insurance Company.

ESTABLISHED 1824.

REPORT OF FIRE DEPARTMENT.
FOR THE YEAR ENDING 31 at DECEMBER, 1906.

I
<

The Net Premium Income, after deduction of Reinsurance*, amounted to $1,170 220, an against $1,141,3*15, in the 
previous account

The Losses were $621,030., the ratio being 53 per cent., as against 50.5 last year.
From the balance at credit of this account $125,000 has I wen carried to Profit and Loss, leaving $58,015, which 

with $21,320 taken from the General Reserve Fund, together $70,335, has been carried to the “Purchase of Bueines* 
Account for the year.

The Profit and Loss Account,
after (i.ymant of the Dividend and other charge*, tdiow* a credit balance of $143,030.

FIRE ACCOUNT.

$621.4)30 
1311,640 
275,785 

I.VI»

l.<iaw> by Kire (after deduction of Reinauranoe*)....
l'oromi**ion....................................................................................... ..
Kxpenwe* of Management.................................... .......................
Income Tax.........................................................................................
Hal llebta.............................................................................................

Fund* at the beginning of I lie year — 
lteeerve for unexpired liabilities
on current riaka....................................

General Keeerve...............................................

Pretniunia received (after deduction of
Reiueurancea)........................................

Intereat and Dividend*..............................
Ccuacience Money..........................................

$5011,1)00 
$1156,01 R) ,,

.Mil$1,456,990

1,170,220
50,675

I$1,038,906
79,340

125,000
Carrieil to “Purchase of Business” Account.......... ..

Do. Profit and Loss Account.........
Fire Funds at the end of the vear : —

Reserve for unexpired Liahililiee
on current risks................... ..................

General Reserve..............................................

25

$500,000 
935,665

$1,435,665
:

rsa.o7H.ini»$2,#714,81»

BALANCE SHEET.
ON THE 3tat DECEMBER, 1906.

‘

ASSETS.

Mortgages on property within the United Kingdom.
out do

Life interests and reversions..
Loans on (be Company's Policies........................
Investment# : -

In British Government. Indian and Colonial Gov
ernment, Foreign Government, Countv and 
Municipal Securities, Railway and other Delwo- 

ii n wn lure* and Debenture Stocks, Railway and other 
100,.>20 Stocks and Shares, Preference and Ordinary,
143,0.10 Fre« hold and Leasehold Property....... .............
J’Î'J’? On Deposit and Deposit Stocks with Indian Colonial
2t>,.i4o | and Continental Banks............................... ...

1 In ground rents............................................................
Advances on Annuity, loans to Town Corporations

and oilier public bodies (pie-ent value).........
Reversions and life interests purchased............................
Loans on |>er*onal security with Life Policies.........
Deposit with Foreign Government............................
Agent’s and branch Istlances.....................................
Due from other coni|suiies.........  ............... ••.....
Outstanding premiums ( in course of collection)........
Outstanding interest (in course of collection).............
Interest accrued on new investments.*.................... .
Cash

On deposit and in hand and on current account...
Hills receivable....................................... .................
Stamps on band.*...................................................

IIAIUI1TIKS.

$1 $948,490 
:t 13,585 
862,085 
222,250

Shareholder's Capital...................................
Lite Assurance and Annuity Fund....
Investment Reserve.......................................
Fire Account

Resetve for unexpired liabilities on
current risks............................................

General Reserve..........................................

Accident Fund...................................................
Profit and Loss Account ............................
Dividend Reserve Fund.............................
Pension and Guarantee Fund...................

$278,230 
7, «78,085 

75,000

doDo
doDo

'■M*500,000
935,065 .I-

I
4,363,940

180,275
56,185

340,380
305,475
52,585
5,060

739,315
365,525

18.590
15.590 
23,210

9,813.375
Claims under Life Policies outstanding. 
Outstanding Fire liosses (after deduct

ing Reinsurances) ................................
OnMandmg Claims under Accident 

Policies..................................................

Bills payable...................................................... .
Due to other companies and agents........
Premiums and interest paid m ad vane* 
Unclaimed dividends...................................... .

18,065

102,960

l

39,050
< 1

35,855
226,045

7,220
5.540

490,205
8,94510,248,110

328,655
Liabilities of the Great Britain Mutual Life Assur

ance Society, as per separate Balance She* t....
430

10,248,1 10 fA sets of the Great Britain Mutual Life Assurance 
Society a* per stearate Balance Sheet................... 328,655 Li“ $10 71741.7113

SHI,7174170.-,

P. M. WICKHAM, Manager.Head Office for Canada., MONTREAL.

£
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The Sovereign Bank of Canada
Annual Rrport.

It was represented to Mr Jarvis that the duties of the 
Presidency would take up a considerable portion ot his 
time and that it would therefore be necessary to make hie 
remuneration sufficient to compensate him for this. A reso
lution comirmlng this arrangement will be submitted for 
your approval. . . .

The new President at once found it his duty to strengthen 
tv Executive, and on the tith May Mr. F. G. Jemmett, who 
had for 22 years been in the service of the Canadian Hank 
of Commerce, and for the last live years Secretary of that 
hank became Joint General Manager, Mr. Stewart being at 
the same time granted leave of absence. Mr. Jemmett'i 
first duty was to make as complete and exact a valuation 
ns possible of the assets of the Bank, and the results ot 
his valuation are given in his report to the Board, which 
is as follows:

President ■ Introductory Remarks

Before asking the Secretary to read the I>trectors report, 
it senna autibdulv that i s.muid txpiain way i am your 
Chairman to-day Vntil very recently 1 have not been a 
shareholder in ti.is BatiK, except to a very small extent, and 
I have not in any way been interested III its affairs, i pon 
my return from England in April last, the large foreign In
terests which held stock in the Bank represented to mo 
iliât they were not satisfied with the way in which it was 
being managed, and they intimated that they would like 
me to lake the active Presidency It was also stated to me 
that Mr. Macdonald, your lute President, had expressed 
himself as anxious to lie relieved of office, feeling that spe
cial attention at the moment was necessary, and that he 
had not the technical knowledge, nor had he the time to 
devote from his business, which takes him away from To
ronto for long periods of time, to properly look alter the 
Bank's affairs

Apart from t ie dissatisfaction w.th the management, they 
stated that the Bank's methods had caused great Irritation 
ti. the other Canadian Banks, who were, in consequence, 
not very friendly towards it. and they felt that, owing to 
in> close connection with a number of the banking Institu
tions, I might lie able at the present moment to bring about 
a better feeling with the other hanks.

My first duty on taking office was to ask the Board to 
appoint Mr. Jemmett, of the Canadian Bank of Commerce, 
as Joint General Manager, and Mr Stewart was at once 
given leave of absence. Subsequently. Mr. Stewart sent in 
his resignation, which has been accepted, and Mr Jemmett 
has bet n appointed General Manager, Mr. Cassels and Mr 
Mackenzie had already been secured as lns|>ectnrs, to make 
a quick report of the Bank's affairs, and from the day on 
which Mr Jemmett assumed his duties he, together with 
myself and the Inspectors, has been continuously engaged 
in a revaluation of the Bank's entire assets. Had not Mr. 
Casuel* and Mr Mackenzie possessed some previous know
ledge of the Bank's affairs, it would have been impossible 
to have accomplished this work in the time allotted to us, 
namely, the (leriod between the 1st May and the present 
dite I am glad to say. however, that, hy constant work 
almost night and day, we are now aide to lay liefore you 
the true position of the Bank. In doing so I wish to say 
that I realize to the full the gravity of what we have found 
it necessary to do. and the keen disappointment you will 
feel. The facts are that the management was too anxious 
to build up a business quickly, and you are now to feel 
the effects of over zeal, and losses which have been incurred 
though unauthorized advances

In the course of my investigations I find some of our 
largest losses are In accounts never authorised, or never 
reported to the Directors. In fact, in some cases, the Direc
tors were kept in total Ignorance of their existence, 
having heard of them until brought to their attention hy us

Without further comment, therefore, we will enter on Vie 
formal business of the meeting, and I 
Secretary to read the Directors' Report

General Manager's Report.
The President and Directors of the Sovereign Bank of 

Canada:
Karl y in May last you offered me the position of Joint 

General Manager of this Bank, and on the tith of that month 
1 entered on my new duties, which, owing to Mr. Stewart 
having been granted leave of absence, Involved my taking 
at once full charge of the bank,

Apart from the general supervision of the dally business 
of the Bank, the first task awaiting me was the valuation 
of the assets placed In my charge and as there was an in
terval of only five weeks between the day on which 1 began 
work and the date set for the annual meeting of Share
holders, I have had to devote myself to this valuation to 
fie exclusion as nearly as possible, of everything else 

In the very*short time at my disposal it would have been 
impossible for me to have arrived at a definite conclusion 
without the Invaluable assistance of the Chief Inspector, 
Mr. Robert Cassels, whom 1 have known for many years, 
and with whom I had for some time been Intimately asso
ciated In the work of the head office of the Canadian Bank 
of Commerce. It is owing to the unwearied and Intelligent 
aid of Mr Cassels and of Mr. Mackenzie, the inspector, both 
of whom entered the service some little time earlier than 
myself, that I have been able to complete my valuation by 
this date.

In the valuation of assets amounting to $25.000,(Wi it Is 
obvious that there is room for a wide difference of opinion, 
nut when a distinct element of doubt Is clearly present In 
anv particular asset, the only right course for a conserva
tive hanker Is to take the safe view of It, and to place t 
definite value only on that amount which can. without rea
sonable doubt, be covered within some reasonable time 
Any conjectural value which an asset may have, and which 
rests entirely on the ability of some person to do something 
be hopes he mav he able to do. and which if he has good 
fortune It Is perbaps not unreasonable to think he may he 
able to do, should clearly he disregarded. The value, there
fore. which has been placed on the Bank’s assets Is the 
value which we feelwill call upon the

CRRTAIN CAN BE RECOVERED, 
not In all eases at once, hut hy the exercise for a reasonable 
time of care and patience.

The results of my examination on the lines which 1 have 
Indicated are ss follows:

1 have to recommend that there he written off for Bad 
Debts. $700,C55 91. for depreciation In securities $150 ,fi07 95, 
and for reduction in Bank Premises and Furniture $48.109- 
25 In addition to the foregoing, the sum of $f»41.494 should 
be set aside in Contingent Fund for accounts which are in 
liquidation, or In which there is a large element of doubt, 
and a further Contingent Fund of $800 ooo should he pro
vided In respect of certain unsatisfactory advances, the out
come of which is at present by no means clear. To do this 
it will lie necessarv to appropriate the whole of the Rest 
Fund, leaving the Rank with a paid-up capital of $3.000,000. 
After this has been done there will remain $25.252.50 to car
ry forward In the Profit and laws Account of the current 
year There Is no question that this result will he a g rest 
dlsapnolntment to the Board, and it Is with much regret 
that Î find It my duty to advise you to this effect My 
course however, was clear—to take the farts as I found 
them and to Inform vou as promptly as possible of the real 
condition of the Bank

tf would at the moment he of little use. and would he 
extremely distasteful to me, to enter Into any criticism of

THE DIRECTORS REPORT
The annual report of the Sovereign Bank of Canada pre

sent! d at the annual meeting of the shareholders ou Tues
day was as follows

The Directors beg to present to the Shareholder* the 
Fifth Annual Report covering the year ending 30th April. 
19i'7. together with n statement of assets and liabilities 
as on the 31st Max piu7 For reasons which will he ap
parent as we proceed, the Report this year deals also with 
ex.nt* which have occurred since the closing of the books 
on :U)th Xnrll 1-st

1 hiring the past >cur it became evident that the affairs of 
the Bank demanded more time than the then President 
could give, and he expressed his desire to lie relieved of the 
presidency at the end of the Bank’s year. At a meeting
of the Board held on the 1st May last, his resignation 
accordingly accepted.
Stewart resigned from the Directorate, and Mr Aemllhia 
Jan is was elected to the Board to fill the vacancy thus 
caused Mr Jarvis was subsequently elected President In 
Plan of Mr Macdonald, who consented to remain on the 
Board and whs elected vice-president Mr. J If Dunn of 
U'tidçn. England, who was here at the time In the Interest 
of the Dresdner Bank, was also a director

was
At the same meeting Mr D M.

1
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that this has been removed, uuw that we know. oui 
position, anu ...at our uaaeta ou tne.r present 
..11 US sound and clean a basia as any bank could i>ubsu>i> a Je lTaiMo doubt that the Bank will again make 
steady and eoutmuoua roK.es», aud that the ealeetu 
which it is held throughout the country districts "l )t rf 
by year Increase. The Hank lias ns own distinct sphere ol 
usetulucss, and In working along sale, sound and conserva 
tive lines it will do Its lull share ... contributing to the 
prosperity ol the districts In which It is 'u’^kMmETT.

Toronto, kill June. 1UVÎ. Joint General
The results of tills examination were a most painful sur 

prise to your Hoard, but alter the figures hud been carefully 
revised by your Président and considered b> the Hoard, 
they deemed It necessary to continu Mr. Jenimett s rctom-

'"a* by-law will be submitted to you reducing the Capital, 
and authorizing I he necessary application to the Treasury 
Hoard for the continuation of your action.

Stewart's resignation of his position as l.citerai Man
ager has been submitted to the Hoard and duly accepted. 
Mr F tk Jemmett, the Joint General Manager, lias been 
appointed General Manager In place of Mr. Stewart

You will observe that the Profit and la.ss Statement sub 
milled herewith Is that of the 30th April last being the end 
of the Hank's year, with the additions of the adjustments 
made by the new Executive. The Statement of assets and 
liabilities, is, however, as of the 31st May Instead of the 
3.1th Xprll This change has been made principally for the 
reason that as the President and General Manager only as
sumed their new duties on the 1st and nth May, reapeetlve-
ly, they could not possibly...... wllh the figures of the 30th
April, a date before their responsibility began. In addition 
to this it Is felt that as the 31st May and 30th November 
are the dates on which a number of the other Hanks dose 
their books for the half-year. It Is better that we should 
conform to the more general custom A by-law will there 
fore he submitted for your approval changing the date of 
the Annual Meeting from the second Tuesday In June to the 
second Tuesday In July. The only practical effect to the 
shareholders will he that they will receive their dividends 
111 March June September and December, instead of on 
the present date's, and that the dividend payable In Decem
ber next will he for four months Instead of three. The 
dividend for the current three months on the capital will 
be paid on the 16th August, as ««JL,,^ JARV,„

President-

the previous administration, or to try to account for the 
large losses WHICH have occurred, lue uepreciu.ou in se
curities is perhaps not more than should be expected In a 
teal it. wh.cn values have shrunk as they u.u last year, 
in,I | should hope taat under favorable conditions a con
sult-, able portion of the amount written on should be re-

a‘lu‘iM very nature of things a new batik, without a l.ls- 
ton to guide it, is almost certain to Incur losses which 
an'older bank would avoid. These considerations apply 
with special lorcc In this particular case. The Hank has 
In the past been too ambitious. It has piled up its figures 
at au

EXTRAORDINARILY RAPID RATE 
atul it has paid the natural penalty for attempting to grow 

last and for departing from the beaten paths ol ex
perience which in banking more than In any other busi
ness It is most necessary to follow. Hut the losses which 
have been made are far too heavy to be explained 111 this 
wa. and 1 ought perhaps to say that In many cases loans 
taw- been made for which sound banking principles offer 
UU apparent Justification, and under methods directly cou- 

to those which will be followed by the present mun-

tuo

Mr

trary 
axeineuL

If my Report is adopted, the figures of the Profit and l-uss 
Account and of the General Balance sheet of the Hank will 
be as follows: It will be observed that the Profit aud Loss 
statement Is as of 30th April, with my adjustments made as 
an addendum. The general balance sheet Is as of the 31st
\| ny

So" far as the future of the Hank Is concerned, I have no 
hesitation in saying that

ITS PROSPECTS ARE OF THE BEST.
It will have a fully paid-up capital of $3,000,000, which 

be certain Is absolutely Intact, while In the Specialwe may
Contingent Fund It has, I hope, the nucleus of a Rest Ac
count, which 1 trust will within the next few years begin 
to assume respectable proportions We have throughout 
Ontario, and In parts of Quebec, a large and valuable busi
ness Our country branches have as a whole been well se
lected although we think it altogether likely that some of 
them will have to be closed, and our country managers un
doubtedly have the confidence of the farming and mercan
tile community. Our deposits have shown remarkable 
growth and at the moment they amount to over $13,000.000, 
of which over 90 per cent, are of a thoroughly normal and 
healthy nature. Their growth has naturally been checked 
to some extent by the recent feeling of uncertainty, but now Toronto. 11th June, 1907.

PROFIT AND LOSS ACCOUNT
Balance at credit of profit and Loss Account on 30th April, 1906 ............................................................ . • •
Net profits for the year ended 30th April, 1907, after deducting charges of management. Provincial 

Government and Municipal Taxes, Advertising Expenses, nn.l accrued Interest on Deposits, and 
after making some provision for bad and doubtful debts 

Premium on new stock.........................................................

Which has been appropriated as follows.
Quarterly dividends, at 6 per rent, per annum:

No. 13, paid 16th August, 1906 ..........................................
No 14, paid 16th November, 1906 ...................................
No, 15, paid 16th February, 1907 ....................................
No. 16, payable 16th May, 1907 .........................................

$15,931.77

243,027 16 
25,950.93

$284.903.93

$55,727.11
57,431,30
58,798,20
60,000.00

r-l 916 61 
25,950 00 

7,832 71
Transferred to Reserve Fund............
Written off safes and office furniture $265,739.32

$19,169 61

$1 255,950 no 
1,000,000 on

To this have been added:
Amount transferred from Rest Account...................................................................................................
Amount transferred from Capital Account.............................................................................................

Against the total thus arrived at the following amounts have been charged:
Written off bad debts........................................................................................................................................
Written off for depreciation In securities................................. .............................................................
Written off Rank premises and furniture...............................................................................................
Reserved for unearned discount................................................... .............................................................

Transferred to Contingent Fund as a provision for bail and doubtful délits In llqutdnt'nn 
Transferred to Special Contingent Fund as provision for e rtaln accounts, the outcome 

of which Is not yet assured....................................................................................................................

Balance carried forward to Profit and f<oss Account.......................................................................

$2,27.1 119.61

$700,695 91 
150.607 95 

48,109.25 
9.1881 00

908,373 11
$541,494 00 

800.000 00
$1.341 194 00

25.252.50

$2.275 110.61

sS
M

-r 
r
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GENERAL STATEMENT.
31st May, 19U7. 
LIABILITIES.

$ 2,009,351 m*Note» of the Hank In (‘Imitation................................
Deposit* not liearlng interest.......................................
Deposits hearing Interest.................................................

Itulances due to other Hanks in Canada...............
Balances due to Agents in Great Britain...............
Balances due to other Hanks in Foreign Countries
Dividends unpaid...............................................................
Other liabilities.....................................................................
Capital paid up............................................... ....................
Balance of Front and Loss carried forward..............

$ 2.263,650.88 
11.737,664.61

14.OUl.2i;, 19 
118,4*7.30 

1,648.788 71 
1,706.832 pi 

3,928.50 
8,313.59 

3,00o.tMio mi 
2lf,27,2.00

$22 522,168.31
ASSETS.

$ 212.447 81 
1,181,491.00Gold and Silver Coin.......................................................................... ......................

Dominion Notes.............................................................................. ... ........................

Peewit with Dominion Government for security of Note circulation
Notes of and Cheques on other banks............................................................
Balances due from other hanks in Canada.....................................................
Government Bonds. Municipal and other Securities...................................
Call loans and Short Ixians..................................................................................

11.393,93s si 
so,non no 

1,061.091 7s 
280,299 89 

1,801.200 k" 
2,916.199.56

8 7,631,130 91 
14.458,778 00 

44,415 15
11.938 09 

464.233 25 
11.Al 1.61

Other Current Loans and Discounts....................
I’ast Due Bills. (fully provided fori.....................
Heal Estate (other than Bank Premises)
Hank Premises and Safes and Office Furniture 
Other Assets...................................................................

$22 .'522,188.31

ing the last few months, have shown very clearly that they 
possess the confidence and esteem of the different commun* 
it les In which they are the representatives of the Bank.

In the fresh start which we are making, all this will 
count very heavily in our favor. The staff will, I am sure, 
turn again to their duties with the relief of knowing iin
exact position of the Bank, while the Shareholders will, I 
trust feel that with ordinary good fortune the value ot 
their property should Increase considerably during the next 
few years. And in order that this may be the case, I trust 
that the individual Shareholders, who are the owners of 
this property, will continue In the future to do all that they 
can to assist their Bank. Remember that you are the 
owners, we are only the Managers And 1. therefore, wish 
to make it a personal request to every one of the Bank's 
Shareholders that they will in every legitimate way pro
mote the interests of their own Bank That they do as far 
-s possible, their own banking business with us ma) i 
hope. 1*0 t-»kcn for granted. But in many ways, direct ami 
Indirect, the influence which our Shareholders have In 
1 heir different ioeallties may often lie of great advantage to 
the Bank I hope that this influence will always be used 
In our favor, and that the Shareholders will feel It their 
duty to join hands with the officers of the Bank in helping 
on in every way the progress of their own institution. 
President • Remarks in Moving the Adoption of the 

Report.
You have heard the Report of the*Directors, in which b 

embodied the report of the General Manager, and it is now 
my duty to move the adoption of this Report

It may seem to some of you that it Is expressed in wry 
formal and cold-blooded language, hut the Report, as y mi 
will understand. Is the document in which the actual facts 
are recorded. For myself personally I wish to exprès- t- 
you my very sincere regret that It should have been neces
sary to lay this report before you. but with the facts as tlv' 
are we had absolutely no alternative I can only hope that 
the progress which we confidently expect to make durln : 
the next few’ vears will. In course of time, repay you all f r 
the losses which you have made

It may he thought by some that our valuations have been 
too drastic, hut I unhesitatingly affirm that not one dollar 
has been treated as had or doubtful that we do not honestly 
believe to he so. The basis of valuation has been that 
where we have no security whatever, and little or no pros
pect of recovering the debt, we have considered It bad and 
written It off. Where there Is Inadequate security, and 
doubt as to the success of the particular business or ven
ture upon Which the security is based, or where the market 
nrlce is at present against us. we have considered It douM- 
ful and placed It in Contingent Account There Is no doubt

General Managers Remarks.

Now that inv report to the Directors and the Directors’ 
Report to the Murel.olders have been read, It Ik not neces
sary thaï I should speak lo you at any length There are. 
however, one or two points on which l think it is well to 
say a few words 

In th«- first place, want to express to you my personal 
regret that it should have been my lot to make a report on 

which cannot hut l*e regarded by you all as 
have found them, I 

had

your property
most disappointing For the facts as 
have of course, no responsibility. The task which

to make these facts, ascertain what they really meant, 
and what the assets of the Bank were actually worth, and 
to place before the Board as quickly as possible the results 
of mv examination

Tills I have done, and my figures are before you As I 
have s.ild in my Report. I am sure that the Bank is now 

thoroughly pound basis; that you know the worst of it. 
and that you need have no apprehension regarding the fu
ture |f the present prosperity continues and a I the mo
ment tin re seems little reason to doubt it it is possible 
that from the amount which has been placed In the first 
Contingent Account some recoveries may he made, hut the 
Shareholders' wisest course will be to consider that the 
whole of that amount will tie required to liquidate the debts 
against which it lias been provided 

The position of the Special Contingent Account is a little 
different This account is provided mainly In order to meet 
possible losses on certain accounts, which from a hanking 
standpoint are in a very unsatisfactory condition. The full 
amount of the advances in these accounts could not possibly 
he recovered at the present time while the ultimate source 
of recovery Is not yet within sight It Is quite possible, 
however, that the securities held against some or all of 
these debts may before long work Into a better iKisltlon, and 
that in the course of time they may enable us to liquidate 
the whole or the greater part of the debts against which 
they are respectively held If this should prove to be the 
case, we should lie able to transfer from time to time a sub
stantial portion of this Contingent Fund Into a Rest Fund 

We are now making a new start We have paid up Capi
tal of $3.000.(Hki. all of which Is absolutely Intact. We have 
deposits amount In* to

MORE THAN FOVR TIMES OCR CAPITAL.
And In these, and In the excellent business connections at 
home and abroad which we have, we possess an extremely 
valuable asset

The country branches ns a whole have been well chosen, 
and mnnv of them have a business which Is far more valua
ble tfmn I could have anticipated We have In our country 
mam\gers a loyal and enthusiastic body of men. who. dur

on a

m
m

m

ia
SH

eS
BE

sà
êS

fli
l



7&)THE CHRONICLE. *Ivnt 14. >9°7

LIFE OFFICERS ASSOCIATION

The Canadian Life Insurance Officers Associa
tion held a meeting in Montreal yesterday, which is 
being continued to-day. Among those present arc :

Messrs. David Burke, Royal Victoria Life Ins. 
Co.. I'resident ; Titos. Bradshaw, Imperial Life, Secre
tary ; Hon. Geo..A. Cox, Canada Life ; 1. B. Macau
lay'. Sun Life ; A. It. Woods, Sun Life : B. Hal Brown, 
Past President, London & Lancashire Life ; A. K. 
Howell, Royal ; Sergeant P. Stearns, Equitable ; J. 
Kavanagh, Metropolitan ; L. Goldman, North Ame- 
rican Life; Col. Macdonald, Confederation; F. 
Sanderson. Canada Life; P. C. II. Papps, Manu
facturers; Thus. Hilliard. Past President. Dominion 
Life; I no. Milne, Northern Life; C. H. Fuller, Con
tinental; T. II. Christmas, Aetna ; D. M- McGoun, 
Standard Life ; A. McDougald, Pelican ; E. Mar
shall. Excelsior; J. G. Richter, London Life; Geo. 
Wcgcnast, Mutual Life of Canada; J. H. Brock, 
Great West Life.

A luncheon was given to the visiting officers, at 
the St. James Club yesterday, to which in addition 
to the gentlemen above named invitations were 
sent to Mr. Geo. Cavcrhill, President of the Board 
of Trade; W. M. Ramsay. ex-President of the 
Association, and Director of the Standard Life \ and 
Mr. R. Wilson Smith.

mind at all that with an improvement of values andin my;i„ easing of money a considerable proportion of the money 
ihat had been placed in Contingent Account will be ul
timately recovered, but we should be misleading you if at 
;j),> present moment we did not provide for the worst.

Owing to the lack of time and the necessity for ensuring 
that the information did not become known outside, and 
,1W»,1 to the disadvantage of the shareholders at large, we 
li;lv. not printed this report, but have had only a few 
copies typewritten. It will, however, be printed as quickly 
„s possible and a copy sent to each shareholder

I now beg to move the adoption of the Report, which will 
Ik» seconded by the Vice-President, Mr. Macdonald. Before, 
however, the question is put to the meeting the General 
Manager will say a few words.

VIce-President's Remarks.
lu seconding the Report which has been submitted to us, 

l feel very keenly the unfortunate position in which we 
tiiifl the Batik to be. As former President of the Bank, l do 
not w ish for one moment to evade any responsibility.

When Mr. Holt resigned the position of President, l was 
very loath to assume the President's duties, preferring to 
remain Vice-President, feeling that 1 was not possessed of 
the necessary Bank training, and having large contracts 
of my own to carry on, could not devote the time needed. 
However, the Board desired that I take the position, and 
ever since then have devoted as much of my time as 1 pos
sibly could to looking after the affairs of the Bank, and 
have faithfully and honestly endeavored to carry on the 
work to make it a successful institution. It was found, 
however, that having the Executive office in Montreal, and 
the General Manager residing there most of the time, it 

impossible to give that constant supervision to the af
fairs of the Bank that was necessary, and it is only fair to 
tu)self and the Directors to say that many large loans 
were made and accounts opened without my knowledge or 
the knowledge of the Directors, and in some cases it was 
months afterwards before we became aware of them 

Our late General Manager was so successful in organizing 
the Bank, and had succeeded in getting such a large 
amount of business, that the Board and myself naturally 
placed a great deal of confidence in him, and, apart from a 
considerable depreciation in our securities, which we natu
rally expected, did nut realize the position until a full in
vestigation was made by the present General Manager .

1 have gone over the figures presented by the new Execu
tive. and embodied in the report, and I second the adoption 
of that report, yet 1 believe and hope that the accounts will 
prove very much better than the reports would indicate, 
and with the present excellent organization, and healthy 
husim ss, with such a large amount of deposits, I confident
ly believe that we will be able to realize a large share of 
the accounts which the present Management have considered 
it necessary to take, it is, however, good business now, 
when we are, as it were, cleaning the slate, to provide for 
every possible loss. This, 1 feel sure, lias been done, and, 
as I stated before, although I think they have made more 
provision for Bad Debts than is necessary, yet It will re
dound to the credit of the Bank in other years 

In concluding, I can only express again my regret that 
the statement was not more satisfactory. But. with the 
active, energetic and business-like President, who has a 
hanking training, and with the careful, assiduous, and able 
General Manager, whom we have been so fortunate as to 
smire, the Sovereign Bank will now take Its place as one 
of the most prosperous and leading hanks of the country 

The following Board of Directors was elected: — Presi
dent, Aemilius Jarvis; Vice-President, Randolph Macdon
ald: Archibald Campbell, M.P.. Hon I). McMullen, Hon 
Peter McLaren, W. K. McNaught, M P P, A. E. Dyment, 
Ml'., and Alexander Bruce, KC

y y
Tub Bank of England statement of a week ago

was as follows :
The week Prev. week Lest year.

4:29,043 000 Ai2H.H22.000 42H 990,000 
9,946,000 10,690,000 8,678,000

41.686,000 42,363,000 44,684,000
15,124,000 16,321,000 15,977,000
30,094,000 30,733 000 32,041,000

46 82% 43 24%
36,237,000 33,565,000
24,864,000 23,025,000

Circulation ..............
Public deposits.......
Private deposit».... 
liovt. necilritie»....
( It her securities....
Prop, of ree. to liab.
Bullion.................. .
Reserve..................
Bank rate...............

The proportion of the Rank’s reserve to liability 
for the week was 46.90 per cent., as compared with 
4fi.Rj per cent, for the preceding week. The rate 
of discount of the Bank of England remained un
changed at 4 per cent.

.. 46.90%

.. 34,775,000 

.. 24,181,000
4%4 7.4%

MONTREAL PARK & ISLAND 
_ _ _ RAILWAY COMPANY^-—

l.ACHINE.—From Poet Office 20 min. aervlce, 5.40 s.m 
to 8.00 p m., 30 min. service, 8 00 p.m. to midnight. From 
Lachine 20 min. service, 5.50 a.m. to 8.46 p.m., 30 min. service, 

8.45 p m. to 12.46 midnight.
First car From 8t. Denis Ht. 6.20 a.m. From Ht. Dénia sad 
Henderson Station,20 min. service, 5.40 a.m. to 9.40 am.; 
40 min. service, 9.40 s-m. to 3.40 p.m. ; 20 min. service 
5.40 p.m. to 8 20 pm.i 40 min. service, 8.20 p.m. to 12.20 
midnight. Last ear from the Samlt, 12.40a.m. ; from Ht. Denis, 

Extra car from Chenneville St, to Henderson Station a, 
MOUNTAIN.—From Mount. Royal Avenue.

From Victoria

SAULT AU RECOLLET. -

y y
Mit. W. B. Mkiki.k, general manager of the 

Western Assurance Co., who has been visiting the 
British branch of the Company in London, Eng
land, for some weeks, was the recipient of a testi
monial on the 24th May from the staff of that office. 
This was a token of appreciation of the cordial re
lations which always existed between Mr. Mciklc 
and themselves, and at the same time expressed 
their gratification at his promotion to the general 
managership of the company.

a.m.
6.10
20 min." service, 6.40 s.m. to 1V40 p.in.
Avenue, Weetmount, 20 min. service, 6.69 e.m. to 11-60 p.m. 1 
C ART1ERV1LLE.—From Snowdon’s Junction, 40 min, 
service, 6.00 s.m. to 12.00 p.m. From CsiUerville, 40 min, 

service, 6.40 a.m. to 11.40 p»m.
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FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12.500,000Capital Fully uhscrlbed,
Life Fund <In special trust for Life Policy Holders)* 15,075.315

15 000 000 
OO 000.000 

, 500,000

t 1 t t

Total Annual lnconwf exceeds 
Total Funds, exceed 
Deposit with Dominion Government exceeds

t t t
t t t t s

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
if. McGREGOR, Manager

Canadian liranrli
Applications lor Agencies solicited in unrepresented districts:

H’. H. JOPLIXfi, Sa id of Attende*

Scottish Union and National BRITISH
COLUMBIA

Insurance Co. of Edinburgh, Scotland
r.l.blUh.d I «24

. $«0.000,000 
4«,2»«,7*4 

249,720 
2.44M.7S7

MIRTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.

Capital*
Total Assets,
Deposited with Dominion Gov't, 
Invtti V 11 ts In Canada, The B. C. Agency Corporation, Ltd.

OF VANCOUVER
TRANSACTS all kinds of Financial and Commercial 

1 Agency Business on Commission Terms, Real 
Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour 
nais, including "Canada” of London, England 
Commodious Offices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
Funds can be invested at 7 per cent, without ex
cuse and with complete security.

JA1IF.S 11 1IK1WSTUR, Manager 
H*inh4»t A Maouibw. Resident Agent, . . Montreal
Mkiuanp Ik towns. • Toronto
Alun.Unu Ik Killam, *• “ ... Winnipeg

••THE OLDEST SCOTTISH EIRE OFFICE"
Insurance Co. 
of EdinburghCALEDONIAN

HH tDI II I HIM
DIBIT TOPS • Hun E. <*. huiler Hpliinptone, Sir (*olhi Maerae 

i baric# ltltchtv, S S <’.. Ih b. rt Stewart. Ah-iander Bogle, Kd 
Will. Hiiii'l'

., Itubrrt Stewart. Ah-iande 
Hubert hrotlle, \\ il Ham hlalr.

tien«*ral Manager , 
fane-han Manayor 
Canadian Soi-ri'tai y .

ItOHKRT f’HAVMAN
I.ANSlNtl l.KWIS 

JOHN ti
VISCKns:

IV HCTI1WI

LIFEPelican & British Empire BANKERS, the nobthern bank

London Agents : BABB’S BANK, Ltd.

P. O. Box 1117
Cable Address s *• Vital, Vancouver"

A. B. C. CODE

OFFICE
FOUNDED 1797

The Oldest Proprietary office in the World 
Transacting Ule Attirante llnsiueeaonly. •Phone 2626

Financial Strcnjth Unsurpassed
Total Assets over $27/100,000 

Large Bonuses and Low Bales ol Premium 
A. McDOUUALD, MANAOER FOR CANADA, MONTREAL

Vancouver is a efty of Wonderful Possibilities

rpHHSR PACTS stand forth 
* with deserving importance 
in all Union Mvtvai. forma. 
The Policlea are well known 
for simplicity and plainness ; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Interest Quarterly
Hereafter interest on d* posits with this Corporation will 

he paid or addtd to the mcount and ront|Hiundrd Four Times 
• Year on ;oth June. 30th Septemlier. 31st Decent tier an < 3let 
March, at the pit sent late of

Always a Place 1er Fallhlal Workers. Three and one-half per Cent Per Annum.
0 0 0

CANADA PERMANENT MORTGAGE 
CORPORATION, 

(Toronto St, •• •>

Union Mutual Life InsuranceCo.
PORTLAND. MAINE

MtNRI K. MORIN, Chief Agent for Canada, 
161 St. Jamee Street, MONTREAL <

For Agencir, in ! ti, Wr.lrrn lUrl.ion, Frovimf of yurhec End 
Ka.irin llnl.no, E|>|,lr to WALT UK I JUSKI'H, M.n.gn, IJ1 M 
James .street, MontreaL

Faan K. Rkhabimi, I'resident

(Toronto.
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FIrj
The Employers’ Liability

t

Assurance Corporation, Limited
OF LONDON. ENGLAND

Canadian 
Government 
Deposit ::

h h »II It

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,883.00
STANDS FIRST 
I. the IbcraHv of It, hot- 
Icy Contracts, I. niuMial 
Strentth. end III the liber- 
•My ofllsIoM KlllemenI,

Most Liberal Policies Issued

Offices s MONTREAL - TORONTO
Manage™ for Canada, GRIFFIN « WOODLAND

x Northern Assurance Co.
“Strong as the Strongest”ftLit

'v.
m*X y Capital and Accumulated Funds, . . $47,410,000

J Head Office for Canada, MONTREAL.
' ROBERT W. TYRE, Manager.

ct
% W/X.

(•-<v

rTHE NORTH AMERICAN LIFE r.
A first-class Company for the prospective^insurer and 
sequently a :

;con-
most'des'irable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.
Ü. McCONKEY. Superintendent

«
at Agencies

Addre s.l T.

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing Director IJOHN L. BLAIItlE, President

TO AGENTS 1

There is always a place for a good 
among the field workers of the

j

man 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

i
;

The Canada Life Assurance Co.
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Gash Assets exceed . ,
Canadian Investments exceed 
Claims paid exceed . , „

$66,000,000 
3,760,000 

230,000,000
Canadian Branch 1 Head Office, Company's Bulldlnd, Montreal.

CANADIAN DUECTOM,
*. 8. CUJU8TUN, Ktq. Uhilmiân,

0*0. K. DBCMMONI), *iq., F.W. THOMPSON,Eh.
JAMES CHATHEKN, K»q. NIK AUMANIIBB LAOOST*

1. Gardner Thompson, Resident M.n.je,
MM. JACKSON. Deputy Manager.

1. W. BlNNIE, Aaalalant Deputy Manager

S[]\ ï IPP Assurance Company 
- ?** of Canada
Canh Income from Premium*, Intercut, 

Kent*, Ac..................................
Surplue earned during 1906, . . , $ 921,721.34
Of which there was distributed to policy- 

holders entitled to partici|>ate that year 208.638.97 
And pet aside to place reserves on all 

policies issued since December 31st,
1902, on the 3 per cent, basis 

Surplus over all liabilities and capital 
(according to the IIin. Table, with 
3J and 3% interest) .

Payment* to Policy-holders since organi
zation .

$6,212,613,02
Increase over MOfi 

Assets as at 31st December, 1906 
Increase over 1906 .

. 495,122.79
24.292,692.63 

. 2,983,307.83 207,763.31
Death Claims, Matured Endowments, 

Profits and other payments to Policy
holders during 1906,

Assurances issued ami paid for in cash
1,980,855.32 

17.410,034.37
Assurances in force December 31,1906, 102,566.398.10

. 2.223.247.43 

13.099.223.87

Head Office, Montreal

The Ontario Accident Insurance Company
HEAP OFFICE. «T lAvhttxmm HuUdimr, TORONTO, ONT. ^

HR ASCII OF PICKS: British Empirs Budding, MOSTREAL, mnd LONOOS, ESQ.

CAPITAL: Business Transacted :
Authorized, SSOO.OOO.UO Subscribed, *105,050.00 

Paid up In lash, *51,420.00 
lieeerve and Continuent Knnda (11105), . . $81,00000 
Deposit with Dominion liovernmeiit, . . . 42,282.00

.... 282,421.60 

.... 118,889.87 
/Vraiment find Managing Director, 

ARTHUR L. EASTMURE.

Personal Accident (on all popular plane) ; Dieeaee and 
Siennese (Limited and Unlimited) ; Employer,, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) and Ueneral Liability ; 
Workmen’s Collective Property Damage.

Secretary,
FRANCIS J. LIGUTBOURN

Premium Invome (11105), . . 
Claims Paid (1005| , . . .

Vice- I'reMitcnt,
W. II. VKA RSON.

R. WILSON - SMITH
Financial Agent

160 St James Street, Montrealti t i

Specialty t | INVESTMENT SECURITIES—Suitable for Banks, Trust Estate», Insurance 
Companies, Investments for Deposit with Canadian Government

CABLE ADDRE88 t CHRONICLE
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Sl|nilicant Pads
Hit» < «.mpinr'» jwillri -el*lm.|i.l'

;« rssed in nnnihw <•»<• fi-r *•<•>! min 
n'I a nutrter of **c|i il ■ •

hiKire -Bi-h, snd. In •mount, W‘*73 
ulnuf» the y*.r 'hrough-

1.7 A7e**ue or 
• ■nimii nrtiiiai "w i1;011

412 ;:v"
6.163 ..æu'iCm’t,:of PnVelet

SI,320.403.09 ^ï„Vn,,^
•nil I» M for.

S138.W.J» tr,X,!X
'-IIIlift, to Rn>ii>.

!8l,465 58

ll rxvreilnliy 
III#* rntirr Ik 
the I in 
Nearly

twoiiiHIu
it ion of 
VaiiHila 
liumlrri

lire faoftuln 
minion of i

Nearly three humlreil 
thousand Canadian* of a’l 
*la**e* are policy holder* 
••i the Metro|H>litan. II ha* 

ile|Kisit with the (,ov- 
ernmetit of the Dominion 
of Canada, in Canadian 
Hri iiritivw. dollar for dollar 
<ii it* Canadian lialdlitie* 
In 1 it here in Canada 
wrote a- much new in*u 
rame a* any two other 
life insurance comf 
Canadian. KiiKliah o

Home Office: 1 Madison Ave„ New York City

une» lietKieited with the Dominion
„ioH oi $3,400,000.00

Canadian Seen 
for the prote 
lad « over

«mount ot

™ Metropolitan Life INSUB 
ANCE CO

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds In hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transatling a Tire Business.

Canadian Branch s Head Office, Guardian Bulldintf, Montreal.
CANADIAN TRUSTEES i

W. M. Ramsay, Esq. (Chairman)
Hon, A. Desjardins, Esq. (Deputy Chairman)
J. O. Gravel, Eaq. R. Wilson-Smith, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

traders Tire 
Insurance Co.

Some Reasons Why
The confidence oi the Canadian public in Authorized 

Capital 
91,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

Was never so great as at present :
(It Because (he Company'» 

the .37 years it has been in oper 
(2> because ila plans o/ 

what the insuring public requires.
(J) Because its policy-holders are eminently well satisfied 

the results realized under their policies.
i -fl Because the general public is beginning to f nd out the good 

things the Company has in store for its policy-holders, and 
(£i Because berné Purely mutual, its policy-hol 1ers are more 

than customers—they are co-partners in the Company sharing 
equitably in all its benefits.

Jen. Woodsworth,
BeflMMl,

S. K. Wlckett.
Vice- 1‘reaident.record has been clean throughout 

insurance are up-to-date and just W, Ci. Parker.

Agents wanted in all unrepresented districts.

WATERLOO. ONT
UTAH Itt ll

HEAD OFFICE -

G. H. Allen- I >1X1
MOM UK 11
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Positive Evidence
Have building or stock 
Photographed by

Wm. Notman <0. Son
41 Phillips Square, MONTREAL1

The Babson System
OP RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. 

COMELT
Paitlculars concerning the varions divisions 

sent gratia upon application to the

CENTRAL OFFICE!

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Statistical Department for Hanking Houses Installed and Maintained

Catalogue of American and Kuropean 
Financial Fublicationa.

CONCISE
will tie

COMPLETE

Send for our

The Continental Life Insurance Co.
SUBSCEI6ED CAPITAL, S1.000.000.00

TORONTO 
Hss. JOHN DRVDEN, • PRESIDENT 
CHARLES H. FULLER. SECRETARY k ACTUARY

tevaral Vacancies for Good Live 
PROVINCIAL MAN

HEAD OFFICE, i t i i

GENERAL AGENTS and 
AQER8

Liberal Contracta to First-Oasa Men.
Apply CEO. A. WOODS, Managing Director

V

OF CANADA.
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H
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Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
utmost every description of 
le property.

Uneven Hr «4 Office : 111 SI. James St., cerner Piece 4 Armes 
MONTREAL

Hire Rinks accepted on 
insurah

J K. K. DICK90S, Manager
Ag' nts wanted throughout Vatiadn.

J'NK 14. 1907THE CHRONICLE;o4

* Accidents n
I Clmrax^oltcp 1
I âtciùentlnsurance |
■ ■
1 CanadianCasualty I
■ AND BOILER ■
■ Insurance Company |
■ TORONTO 8
■ *»•*« ADELAIDE ST. EAST 8

■ n IM meet m*r».llev. ACCIOCNT ■
■ CONTRACT MMi ■
■ Alfci ..URf« a* tmsfM U«Ren.r,l.n the ■
■ e.Mi« m the star «eHey Mr ■

■ a. e e. DiNNicK • • ••■«<’•■ ■

l^Canada Accident
Assurance Company

Head Office, MONTREALII
CAPITAL, $.100,000

PERSONA L A CCIDEX T, 
SICKNESS,

X LIABILITY,
X. PU T E n LASS,

X. 1X8 L it A X CE

R. WILDONaSMITH, T. H. HUDSON,
ManagerFreeident

MOUNT ROYAL ASSUDANCE COMPANY

AUTHORIZED CAPITAL, $1.000,000 
HEAD OFFICE i MONTREAL

President, Rudolphe Forget Vice-President. Hon. It. It. Reinville 

J. E. CLEMENT, le., tie.ee.l Mee.iee.
Re.l*mlitde Agent, wented in M inlteul end Province of yurt.ee

RADNOR ■ ■ ■

“Radnor is a purely natural water,brillii nt, 
pleasantly sparkling, and delicate to the taste. " 

The Lancet, London, Eng.
First British Fire Office Established in Canada

A.U I #04

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
Phœnix Assurance Co.

LIMITED

Established A.D., 1782 jl

Head Office for Canada :

100 St. Francois Xavier St.
Montreal

PATERS )X & SON, Chief Agents

Of London, England

DRURY & MACGURN
Realty and Insurance 

34 GOVERNMENT ST., - VICTORIA, B. C.
We have opening for General Agency 
of a good lire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY 5 COMMISSION CONTRACT

lor Agent., oiler, a .plendid opportunity lor a lew additional
men who are energetic, and u.ed to earning a .ub.tantial living.m m
The Union Life Assurance Company flAN*

1 m"ù

London Mutual Fire
Established IHA9

$847,449 85 
398,b33 16 
448,816.02 
8b2,9Cb 30

Assets, 
Liabilities ( Including Hr In.tinner \

kr-r.ve $.11 1,090.2# '

Surplus, -
Security for Policy Holders,

IncorjKiratetl siul licensed by the Do 
upriâtes from the Atlantic to the I’1 
Conservative, Reliable ami

minion Government, 
ive.' 'Progress

H2 mod H4 Kind St. Cast. TORONTO
.Kg,il M;t

HEAD omt’.K .
HUN. JOHN DKYDKN

HENRY BLACHFORD. ISO ST. JAMESMONTREAL

[). VKISvfll.l 
Sei 'v «ml Oner*

General Atfent Provint*
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Cbcrc Is one Business
Provident Savings Life 

Assurance Society
Of New York.

Which Iirh many tempting opening* for energetic 
men. Its ranks are not overcrowded and capital is 
not needed for nieces*. This business is the Field 
Work of a successful Life (’ompnny.

One of the best Companies in Canada to represent 
is the Manufacturers Life It has many good field

successpositions vacant and its own success liespeaks 
•or its agents.

Apply to

Cht manufacturers cite insurance Go.
TIMOTHY L. WOODRUFF. President

1 hr BEST COMPANY lor POLICYHOLDERS end AGENTS

H iad Office, Toronto, Ontario.
Successful Agents and GentlemenSeeking Remunerative ItusmovVonuec- 
tioi may Apply to the Head Office or any of the Society's General AgenU.

INSURANCE
OFFICESUN

FOUNDED A- P 1710

LondonS Lancashire Ho.id Office t

Thrcadneedle Street, - London, England
The Oldest Insurance Ollicc In the World.

Surplus over Capitnl and all Liabilities exceeds 
$7,000,000

Canadian Branch1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Company commenced business in Canada by 
depositing £>'iOOtOOO with the Ihmiiiiion Government 
for security of Canadian Policy-holders.

Life Assurance Co.
BONUS YEAR

1907
B. HAL BROWN, ■ General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

-G)Mumv $fvCrnAtm> * fxr
16» Al Jamz. Si «Jordan St.

StJomn. N B Montreal Toronto Halifax WM. (iREENWOOD BROWN, Ornerai Manager
— huxw^ai of ,

Occident * ÇunAa/tüti Co cfj Canada/ 

OrUa/Uo ânMitancc Co 
— Sftuat JhftnU /or Caiuulu —

Jfo *hctv %rK Jkale SfaM 3/wurancc Co

GKNKRAI. AGENTS;

Carson Bros., Montreal 
Itrown Clatkr Agency, Winnl|>* g 
Young & l.oi way, Sydney,C. It.
W, K. Roge nMt Co., Charlo te'.own, P It. I
McCallutlt, llilt fit Co., Krginn. Edwin K. Mi Kny, St. John, N B.

Faulkner tk l o., Halifax, N. S. 
XV. S Holland, Vancouver 
Geo. A. I.avie, Calgary

d

Live Agents Wanted
CROWN LIFE INSURANCE CO. nr ad omtti

TORONTO 
unt Rates 
teed after 

atanteed after 
or t kxu Ration 

»*t, M.P, Liiirr.CoL. F. C. liiMHt* 
Moisom Hum. Hkshi !.. Kainviiik

IndisputuMe from I>a'rof Issue ; I.u 
:rtl tiy Other Companies ; I.oan Values t.uuiau 

o Years ; Cash Surrend* r and Paid up X'aluea Gu 
Three Years , No Restrictions as to Residence, Travel

Policies I 
than charg 
Tw

wer l'renii

NORWICH UNION
FIRE OFFICE.

Lena Font 
ARK LA NU! il'"S

HOBAtE PRATT, Gen'l Managerfor the Prov. of Quebec,
Offkts Sovereign Bank Ihambcrs, 232-236 SI James SI.,Montreal

MHKRAI. CONTRACTS To R FI.IABl.K AGENTS.
FOUNDED 1797

AGENTS WANTED MERCANTILE FIRE
HEAD OFFICE FCR CANADA: TORONTO Insurance Company

JOHN B. LAIDLAW, Manager 
JOHN MncEWEN,

idAll Policies Guaranteed by the London 
Lancashire Fire Insurance Company 

ol Liverpool.SUPERINTENDENT AT MONTREAL
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^Oiepf
------------------
INCORPORATED 1833.

^«rancc CovnV^

i
Chief Office for Canada AîjÜ
*0»

!

HP-

Chari csH. Neely,HEAD OmCE: TODOHTO
Reliable Progressive

EIRE AND MARINE INSURANCE
Old

LARGEST CASUALTY COMPART ÏR THE WORUt. $ 1,400,000.00 
2,162,753.85

Capital,
Assets 9
Losses paid since organization, 29,833,520.96

DIRECTORS :
..THE . .

London Assurance
CORPORATION

OF ENGLAND

W. ■. BROCK, Vkc-PrtsWt»l
UKO A. MORROW 
auuwivs mykkh 
KRKlUtltK NU'MOLI

K.C., LL.I).

I K. W COX 
II. N. HANNA 
JOHN UOHKIN, 
AI.KX CAIRO 

A. I.A3H, K.C.

,S
JAMKS KKHK OSBORNE 
SIR II IN It Y M. I'KI.I.ATT 
K. R. WOOD

W B. MK1KI.K

P. H. SIMS. S.crslsnrWi B. MF.ieiE. O a. Mssed.r

EVANS A JOHNSON, General Agents
3 Noire Dane Street, West

INCORPORATHII v KOVAL CHARTKR A.II. 17»
MONTDEAL::

$2 241.37» 
23.437 413

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada, ■ MONTREAL
W. KHVNKOY 
W. H. COI.L.HY

JShQ
| joint Manaof.ks

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1HS1

Fire Insurance Company$3,570.821.20
1,170,011.08

ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

::
Established 1859

•567,806.96Assets 
Reserve
Other Liabilities

Surplus to Policy-holder»

J. B. LAFLEUH, Presides!. L. J. McQHEE, Msnsflsj Dircitor

Head Office: 59 St. James St., Montreal

. «193,07 I.as
20,687.9 I 313,769.1» 

•344,126.76
INCOME lor the year endlni 31st Dec., 1906, $3,609,179.6$ 
LOSSES paid locc orjanizaon ol Com-

$66,653,130 17pony.

DIRECTORS:
Tv» I'rpulilentHorn UEO. A. CO*. Pwil.lpnt W

HURT BlCKKROlKK, Al l*.

D. R. HANNA 
A LEX. LAIRD 
W B MKIKLK 
AUUU8TV8 MYERS 
JAMK8 KKKR OSHORNK

IO<
K. W. COX
.lOilN 1IOSE1N, K.C, LL.D. 
Z. A. LASH, K C.
UKO. A MORROW

Union Assurance Society
OF LONDONEstablished A D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,001.000 

CANADIAN BRANCH I
Cor. St. James and McGill Sts., MONTREAL

T. L. MORK1SKY, Resident Manager

FHKl>KKir NICHOLLS 
Sir MKSKY M. PBLLATT

|K. K. WOOD

TORONTOHEAD OFFICE, :
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2: Home Life Association I
Or CANADA

7 ncor jx>rmteil by Special Act 
of Dominion Parliament.

i Capital, #7,000,000

Agents Wanted in 
Unrepresented Districts.

PKBKIItKNT
Hon. J. R. STRATTON

MANAU1NO DiBRCTna 
J. K McCUTCHKON 

SaCKBTARV 
J. B. KIRBY

IIRAD Ol KICK

Home Lite Bid»., Toronto

Richmond S Drummond
Fire Insurance Company

Head Office—Richmond, Qua.

HON. WILLIAM MITCHELL. Prealdaat
ALEX. AMES. Vlce-Preeldeel ____

KaTABLIBHKD 1879

$250,000
$50,000

Capital ...
Dominion Government Deposit

I. C. McCAIG, Manager. 8. C. FOWL**, SecreUry.
J. A. BÛTHWXU., Inspector

Adeata wealed JÜDSON G. LRK. Resident Agcat,
la aaveareseated Guardian Building,
Dletrletsa 160 At. James Street, Montreal, Qwe.

'

••5
1

“J
•-

1

: '

!■vl
CHRONIC!.E 797 $

'i

The Imperial Life ii

Its Record In 1906:
incre.ise inASSETS, - $3,332,883.-™*: 

RESERVES.
NET SURPLUS, 275,867. 
INTEREST, ■

2,461.836. - "'«Dir*....
The Inrurst increase ill

its hisiory 
lat got rate of in- 

•at in it» history.5.79» -Tl"-,1ère

H. Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON A ULOBE BL'II.DINO, MONTREAL i

The National Life Assurance Co.
- - OF CANADA.--------

Head Office: National Life Chambers,TORONTO
5ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
SecretaryManaging Director.

of businvFS on the Hint of March., 1907, the
sets amounted to.................... ......................
htsed on IIin. table of mortality ami 31

Sur'hiV*"1 lDlereel ............................................................. $254,SÎ)

Business In force on tiie 81st of March., UN*7.................
Annual premium income thereon ............................................. f 201,710.00

At the oh 
tots'.

The net reserves

use or n 1769,544.20
*

■

f
V

For agencies in the Province of Quebec, apply to
J. P. ORAM. Provincial Maaarfer,

Branch Office. Imperial Baals Buildiad. Montreal

Jim: 14. 1907

The Mutual Life
Insurance Company of New York

t’lider n new Management.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater * 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixtv- 
four years as,

The best dlvldend-paying company.
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second l ’ice-Piesident.

The Mutual Life Ins. Co. of New York,
34 Nassau Strkkt, Nkw York, N. Y.

[“ContractAdvice [ihiteps^esFIDELUY

IJf

Bond»

insure

to

Mer
chants;

“Bond
compte*^ Co.

lion
kind» of S'iMtrv 
ehorteM ni’tice atIoMih on 

eakonahle rates.
HK-II umi K Ki'N (AN All A

1 olbornc Street, Toronto 
!. ISIRBPAIRHK.Manager

ofyour
Bool- Build-

In*»."keepc r».'

FOUNDED 1792

Insurance Company of 
North America

PHILADELPHIA

. $8,000,000 
. 18,021.N02

CAPITAL,

ASSETS JANVADY, 1906,

RODEDT HAMPSON & SON
General A|ents tor Canada, MONTREAL

:6
-
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, El<.
Horn Lire RI'lLDIMi.l 
VHKMtlA MRM I.

Bell Telephone" Main 771

C. R. G. JOHNSONF. W. EVAN»

Evans 81 JohnsonTORONTO
John IIoskin, K C. F. W. IIarcovk r W II. Raymond

II. S. Os 1ER. K.c. 
Brighton (i. McCarthy. K.C.

I». 1. McCarthy 
Hr it i on ohi.fr FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 83 NOTRE DAME STREET WEST

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

I.I N NAN, K .C 
' l\ A\ I MKM

MONTREAL
Tel. Main 50
I. Cahnik IIatton K C (Counw I) 
V;. Ki>win Howard

Cable Add re** "
GENERAL AGENTS

-ETNA INSURANCE CO.. <il Hartford 
IIRITISH AMERICA ASSURANCE CO., ol Toronto 
SEN INSl RANCE OFFICE, ol London, England 
HOME INSURANCE CO., ol New York

l-UANVIS Ml'
it. r

N"iiin Monthi ti

ATWATER (EL DUCLOS
ADVOCATES

160 St. James Street, Montreal

ChronicleInsurance 
and Finance

A. W. ATWATER. K.C. V. A. 11 VC 1.08, K.C

R. Wilson-Smith Si Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT 160 ST. JANES SF, MONTREAL

R. Wilson Smith, Proprietor.Members Montreal Sim k Kxchonife

Guardian Building 
160 ST. JAMES STREET H. O’Hara & CoMONTREAL •I

30 Toronto Street, 
TORONTO

(MEMBERS TOROMO STOCK EXCHANGE
STOCKS BOIGHT AND SOLD

New and Revised tdltlnn to be 
Issued In 1907

Lovell’s Gazetteer
WILLIAM HANSONEDWIN HANSON

Dominion of Cnnmln and Newfoundland
With lie tables of Routes end Maps of all the Provîntes

A volume of over 1000 
rstia cloth. »

Hanson Brothers
MONTREALt>.TRew, Crown ‘'vo . In mini in full 

tN!ii|K-d on txuk and hide.

PRICE TO SI nst R'KEMS.
•• •• NON-Sl nst RIBEBS.

JOHN LOVELL & SON. Limited
Publishers, HUM KLM

Canada Life Bulldlnii, t

Investment Brokers$.1.00
<1.00

Government, Municipal, R.i w.y and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for lnsurance Companies and 
Trust Estates always on hand.

Member* Montreal Stock Exchange.

CABLE ADDRESS: IIANHtlN.Harris, Lovett, Henry A Stairs
BARRISTERS. SOLICITORS, NOTARIES PUBLIC, ETC. 

St. Paul Building, Halifax, N. S.
Lovett, K C.

I A B. C, McN 
i Dim tiny, Lie

G. A. Stimson Si Go.II. Alinmi 
lient) II.

Bot K llurri». K.C.
liant A Hem yWil

eill » 
brr'aCatde AildifM "Henty." Il.tlifux 24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDING FROM 4 TO 6 PER CENT._____J. H. Ewart & Co.

Insurance Brokers EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.

orricKs
Adelaide St East, Torontoc**3EST* Toronto 6 Wellington Sire«• I 
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The General Accident
Assurance Company

ÏKBH V of Canada
TORONTO. ONT.a] HE AI) OFFICE,fV

Personal Accident,
Health, Liability and Industrial 

Insurance

C. NOR1E-M1LLER,W. G. FALCONER,
Menetfers for Canada

(ienrral Aient» foi PROVING K of QlIKUKC
MONTH E Al .ROLLAND, LYMAN 5 BURNETT,MANITOBA

(FIRE)
Assurance Company ANGLO - AMERICAN

Policies Guaranteed by the Liverpool 
A London «. Globe Insurance Company

FIRE INSURANCE COMPANY
Head Office, McKinnon Building, Taronto

$1.000.000

4M0.100
«4,0*4.0»

HR, M.I’.P.

For Ageni ies apply to the Head Office : iw St, Janie» St.. Montreal 
J. GARDNER THOMPSON, Managing Director
WM. JACKSON.............................................secretary
J. XV B1NNIK, Assistant Secretary

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.

Statement ot Bonds and Debentures owned by
Vkiaim jolis hcktt.'*

H. H. BECK. Manager.
Application» for Aeencie» throughout 
the Province of yueltec are invited.

Address I HENRY BLACKFORD. MONTREAL
General Agent for Province of yuelwc.

Royal-Victoria Life
INSURANCE COMPANY

The
t

AND
Deposited with the Receiver-General at Ottawa, In 

trust, (or the security of Policy holders
Province of Nova Scotia Debentures, payable January let,

1915 ......................................................................... .......................
Province of Quebec 3 per cent Inscribed Stock standing 

in the name of the Receiver-General in «rust, paj able 
April 1st, 1937..................................................................

Province of Manitoba Debentures, payable Nov. 1st, 1930.. «0,000.00
Town of Maisonneuve Debentures, payabl 
C'ty of St Henri Dette»lures, payable May 
Canadian Northern Railway Debentures,

the Province of Manitoba, payable June 30th, 1930... 24,8JO00
City of Montreal Debentures, pat able May Is*. 1944 ........ 5'WMiOnO
City of Ottawa Debentures, payable Sept 20th, 1928  15,000.00

Total
The above Securities ha>e it cash market value of $2<17,172.1 0

$6,000.00

ESTABLISHED 1809
9,733 33 ( snedlsn Investments OverTotal Funds Eueed

$«,280,742.00$85,805,000

North British and Mercantile
e Jan. 15th, 1910

1st. 1951..........
guaranteed by

30.0- 0.00 
55,000.00 FIRE AM) LIFE

INSURANCE COMPANY
f2AO.A33.33

D RECTORS 
Chairman Chah T. Sise, Hsq. 

G N. Mono -, hag.
A. MacniiiKR. Fstj . 
bin Gko. A. t»KV>iM

Head Office tor the Dominion iDAVID BURKE, A.I.A., F.S.S.
General Manager 78 St. Francois Xavier Street, - MONTREALMontrt al, May 15, 1906. A$eats la all Cltlee ead principal Towns la <:■■■<!■

RANDALL DAVIDSON. Manager

American Surety Co., of New YorkPMŒNIX
Surplus. *2,500,000Capital, *2.500,00

Fidelity, Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA:

R . II. lî.-ycork X Son, l td . 
Ol.lfi Id Kirly X Gard ne.,VV 
Mellon Â Scoti,

W. II. HALL, Manager, Impenal Hank Building, TORONTO

INSURANCE COMPANY

OF HARTFORD IOItl|N.g
Gault X Ewing, Montreal 
Chu». XV. XVali (t, Quel,c 
Cha». V. Santord, St, J*>ha Vaut, «over
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Bank of Nova Scotia INCORPORAI Y II
1832^ Royal Crust €0. HEAD OFFICE 1 HALIFAX

. $3,000,000.00
. 3.230,000.00

DIRECTORS
CAPITAL SUBSCRIBED. $1.000.060 John V. Paviant. President ^ ^ Charlr* A*cHiBAUi^Vice^Prc*idei i

R. U Bjj^nee '•S 1 empbel1 II. C. Me Lewi
Lieneral Manager's Office. TORONTO. ONT.

II. C. Me Lewi, Geneial Manager D. Waters. Asst. General Manager 
Geo Sanderson, Inspector

■HANCHES
IN NOVA SCOTIA—Amherst. Annapolis. Antigomsh, Bridgetown. Can 

ning, Dartmouth, Dighy, Glare Hay. Halifax, Kentville. Liverpool, 
New Glasgow. North Sydney, Oxford Parrshorn, Pictou. River lleberl, 
vprinohill.Stellarton,Sydney Mine» Truro,Westville.Windsor,Yarmonth

IN NEW BRUNSWICK—Vampbelllon, Chatham. Fredericton, la ggir 
ville, Mon. ton. Newcastle, Port Elgin, Sackville. St. Andrews, -t. 
George, St. John, St. Mar- *s. St Stephen, Sussex, Woodstock.

IN MANITOBA AND ALBERTA—Calgary, Edmonton, Winnipeg.
1N S ASK Alt H EWAN - - askatoon.
IN HRIIISH COLUMBIA—Vancouver.
IN PRINCE. EDWARD 1SIAND-Charlottet 
IN QUEBEC—Montreal, Paspehiac and Quebec
IN ONTARIO—Arnprior. Berlin. Hamilton, Undon, Otuwa, Peter 

borough, Toronto, King S'tcct, Toronto, Dundas Street.
IN NEWKOUNDL4ND-JI -rGir Grace and St. Jehu's.
IN WEST INDIES—Hav n ..Cuba, Kingston, Montego Bay, Jamaica, 

Port Antonio, Jamaica, Port of Spain, Trinidad.
IN UNI TED STATES—Boston, Mass., and Chicago, II!., New York.

RESERVE FUND. $500,MOPAID-UP. $500,000
BOARD Or DIRECTORS

Rlfhl Hoe. LORD STRATHCONA » MOUNT ROYAL, O.Q.M.O., 
PRESIDENT

Hofl. SIR UE0RÜE A. DRUMMOND, K.C.M.O., 
VICE-PRESIDENT

R B. Axors C.R.Hosmk* II. V. Ml RP.DITH
, R. 8. Cloi'STox sut W.C Macdonald A. T. Patvrron

H II, Grfknhhikldh IIon. R. Malkav R. G. Run
C M. Hava A. Macnidi k Iamkh Kosh
Bin T. G. AiiAUOHMfeKMV Sir William C. Van IIornk, K.C.M.G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Montreal
H. BOBE1TSON. Maaairr

and Summeiside.

I

The Trust and Loan Co. THE RELIANCEOF CAN AO A
INCORPORATED BY ROYAL CHARTER, A 0. 1846

. $ 9,733,333
. 14,1,00,000

. 1,703,333
907,273

Loan and Savings Co. of Ontario 
84 King Street East, - Toronto

Capital Subscribed. .
With power lo Increase lo •
Paid-up Capital. •

e Fund, • . •
MONEY Til LOAN ON HEAL ESTATE ANIl 
SVKKKSDKH VALVES oK LIEE PoLKIK.8 
AI-I-LY Til THE COMMISSIONER.

Trust t Loan Co. ol Canada, 26 St. James Street, Montreal

President, Hon. JOHN DRYIIHN. M.n.*er J. BLACKLOCE 
Y tee-President, JAMES GUNN. Hjq Secreury W. N. DOLLAR

DEPOSITS.
interest per annum allowed on deposits of one dollar 
and upward,. Money can be deposited by mail. 

DEBENTURES issued In amount, of $100 and upward, 
for a period of from 1 to 10 years with interest at 
4 per cent, per annum payable half-yearly. 

Permanent Capital (Mly paid),
Security lor Debenture Holders S Depositors, 1,07^353.17

K

. $ 617,050.00

National Trust Co., Limited
CAPITAL PAID UP, $1.000.000 RESERVE. $450,000

MONTREAL BOARD OF DIRECTORS.
Jtl C'ratnrhn, Fag , Dlirrtor The < "aiigdlan Hn«.« of 
H. S ll.ti.T. F-g.. I’rcbhUnt T In* Montreal I.IgM, llcat A 
II. Mahklami Molrow, F»g., Dir««clnr Tho .MuIbohh Hank

nmeree

IRoval Securities 
Corporation, limited

iVnt-ir end Trusts 
r»-dit*>r*, Trunlie f

««. 1 i uniat nr itiulilntliil*Acte Kserulnr, A 
Aeelgut-n for the b<m-fl 
Corporations Hint < <>in pat h e.

Ueo-ivee funds In I ru>t,allowing 4 p**r cent, per annnin, payable 
half yearly. n|mn amounti of fM'i'no rihI u|>war<ie. lodged with the 
<"011111*11 y from one to five sear».

Mi-in In-id of Urn legal and Notarl «I pr<.fw«wiimw hringing any 
hu'lnew to thla Company are always relaluetl In the professional 
eme thereof. , C. ROSS, Manager
office and Safety Dr poult Vaults, IM St. .'antes Street, Montreal

iMiuee of

INVESTMENT BONDS

OFFICES i

MONTREAL TRUST 
and DEPOSIT CO.

179 St. James St. 

Montreal.

183 Hollis St. 

Halifax.

Correspondence is solicited as to the 
Company's functions as Executor, Ad
ministrator and Guardian. No transac
tion of Trust is too small to have our 
lx-st attention and none too large to Ire 
intelligently handled

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

With which Is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000

Head Oltlce tor Canada : Alliance Bulldlnf, Place d’Armas 
MONTREAL 

T. D. RFLFIF.LD.

ROYAL INSURANCE BUILDING
MONTREAL.

Manageri
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ütlctrhants|$ankof CanadaThe Metropolitan BanK
•8,000,000Capital Pali up 

Rest and Surplue » refit» ..... 4,034,216
MONTREAL

HEAD OFFICE ; TORONTO, ONTARIO
HEAD OFFICE,

$1.000,000.00
1.000,000.00

183,713.23

Capital,
Reserve,
Undivided Profits,

Board of Director»

t. r HcMrn. Ueuersl Manager •
T. K. Mkbhstt, Supt. of Branches and Chief Inspector.

Assistant Inspectors

DIRECTORS
S. J, Moose, F.#q. President I). K. Thompson, Fsq.' Vice Pres 

His Honor W. Morlimei Clark, K.C. v 
John First brook. Fsq.

,1. .1. G AI.IAlW A v 
M. J. Masniwo

W. K. IUTLKK 
K. SHAWThomas Bradshaw, Ksq

James Kyrie, F.sq. Branche^ ^ond^Agencle»
Klgiu Hespeler Mitchell
Flora Ingenudl Napanee
Finch Kincardine Oakville
Formusa Kingston Orillia
Fort William laneaeter Ottawa
(iislt lanedowne Owen 8m
(iananoque Learning ton Parkdale
Georgetown Little Current Perth
Glencoe London Prescott
Gore Hay Lucan
Granton Markdal
Hamilton Mealo

Hanover

St. Ihomas

lli am 
Tilbury 
Toronto 
Walker ton 
Watford 
Weei|*>rt 
West Lome 
Wheatley 
Wllllamstowii 
Windsor

St. George Yarker

W. D. ROSS. General Manager
Alvinston 
Athens 
tiellevllle 
Berlin 
Both well 
Irani jit<'ii 
ihatliam

U Lesley 
(Jr een lore

I long I aa 
Kganvllle

Montreal (Head
“ p:S6

esf illeA GENERAL BANKING BUSINESS TRANSACTED

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

- $4,700,000
• 4,700.00C

I re 
Prv

urtli

Stratford'7
CAPITAL PAID UP . 
REST ....

Ml 1<I ma
b.c

Shawville 
Sherbrooke 
St. .lemme 
ht. .loi.ns 
St.

tuulpeg

Keauharnols 
Lacbme
(Quebec

•* St Nauveur

Office# St. .lames Street 
St. Catherine Street Fast 

310 St.Catherine Street West 
“ 1330 St. Lawrence Boulevard,

low it of St. l-onls
Manitoba

-irandon Griswold Naplnfca
Jarberry Maegregor Neopaw*
ilaiLtone Morris Oak lake

Al be
Carstairs laeombe
haysland Lai

tn on ton Mai
Ft. Saskatchewan

Saskatchewan Srltlah Columbia
Forget Maple Creek Vancouver
Gains borough USDOW Whltewood Victoria

In Unhid Stats»—New York Agency, 63 Wall St.
Bank Kits in Gmkat Bhitain—'Ihe Royal Bank of Scotland.

DIRKCTORS.
Hon. Kohkrt Jaffray, Vice-Prestdr t 

Huas Room*
CHAR. COCKSHVTv PFLKO Hove i and
Cavythma Mvlock. IIon Kichakii T

[>. R. W11.KIK. President.
William Ramsay,

J K. Osbornk, 
wm. Whyte.

BRANCHKS IN PROVINCK OF ONTARIO 
rgus, Listowel, Ottawa, St Catharines,
nthill London, Humtierstone St. Thom*

New l.iskard Port Colborne , Toronto,
Niagara Falls Ridgeway, Welland,

h Bay, 8. Ste, Marie, Woodstock.

I orl'ge la So
Prairie W

Hupsall

Olds
lue Bed I leer
llcilie Hat Sedgewlck

llrlwood Fe 
Holton Fo 
Hrantford 
Caledon F. 
Cobalt,

Galt.
Hamilton,
Ingersoll,

BRANC

rtn
Stettler 
V egn ville 
W .-task I win 
I otlold

tillNort
Cam rope

HFS IN PROVINCK OF QUKBF.C 
Montreal Qcrhkc.

PROVINCK OF MANITOBA.
Portage I,a Prairie, Winnipeg.

HKANCHKS IN PROVINCK OF SASKATCHEWAN 
ltalgonie, Broadview, North Battleford, Prince A lliert, Regina, Rosthern 

BRANCHES IN PROVINCE Uh AI.BHRTA.
Athabaska landing, Banff, Calgary. Edmonton, Red Deer, Strathcona. 

Wetaskiwin.
I.UMBIA

.... Nelson, Revelstoke,
Victoria.

ANCHKS INHR
Brandon, larnduff

BANK OF HAMILTONBRANCHES IN PROVINCE OF BRITISH CO 
Arrowhead, Cranhrook, Golden 

Vancouver,
Savings Bank Department.

Deposits received and interest allowed at current rate from date 
of opening of account and compounded quarterly,

PAID-UP CAPITAL, $2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

HamiltonHead Office,
DIRECTORS.

GIBSON, President 
Prenaient and General Ma 

Geo. Rutherford 
oronto

HON WM
, Vice

c!c. l)alt«»n/V
J TURNBULL, 
go John Proc Hon. J. S. HendrieUnited Empire Bank 

of Canada
'Jyrus A Birgr

H. M. WATSON, Asst- Can. Man. and Supt. of Branches.

BRANCHES.
ONTARIO.-Con. Ontario.—Con. Maniti 

Listowel Toronto Junction AND ' _
lairknrw Wingham WAN.-Con.
Midland Wroieter Miami. Man.
Milton Minnesota, Men.
Mitchell Manitoba. Moose Jaw, Seek.
Moore held Alberta and Mordcn, Man.
SïïïrrS? »«k.,cb.w...
Niagara Falls So. Alwrnethy, Sask. Plum Coulee,Man

ageville Battle for <1, Sask. Roland, Man.
Owen Sound Bradwardine.Man Saskatoon, Saak.
Palmerston Brandon, Man. Snowflake, Man.
Port F.lgin Carherry, Man. Stonewall, Man.
Port Rowan Carman, Man. Swan l«ake, Man.
Ripley Caron. Sask. Winkler, Man.
Simcoe Edmonton, Alla. Winnipeg, Man.
Southampton Francis, riask. Winnipeg—Grain
Teeswaler Gladstone, Man. Exchange Hr.
Toronto Ham iota, Man.
Toronto,— Indian Head,Sask.

College A Kenton, Man.
Ossington Killarney. Man.

OueenAtSpadina Manitou, Man.
Vi ngedtGould Melfort, Sask.

>BA, ALBBBT 
Saskarcmi-Oatarlo 1

Reasns villa 
Berlin 
Blyth 
Brantford 
Chesley 
Delhi 
Ihindalk 
Dundas 
Dungannon 
Ihmnville
Ethel
Fordwtch 
Georgetown 
Gome 
Grimsby 
Hagersville 
Hamilton.— 

Barton St. Br. 
Deering Br. 
East End Br.

^ West End Br.

Head Office, corner Venge and Front Sts., Toronto
(-oriNervative inveH or» will find » t-aft*. sound, 
paying proposition in thin New Canadian Hank 
Stock (infilled at par). Allotments will lie 
made to early applicant*.

GEORGE F. REID. General Manager

Eastern Township Bank
Quarterly Dividend No. 98 Rrllteh 

Columbia 1

Notice is hereby given that a dividend at the 
rate of el^ht per cenc per annum upon the PabL

for the quarter ending .'kith .lime 11*07, and that 
the same will Iw payable at the Head < »ffi''«* and 
Branches on and after Tuesdny. 2nd day of duly 
nest.

Kamloops
Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd 

Correspondentsin United States „ , ,
Saw Yobk—Hanover National Bank Kansas City—National Bank of

Fourth National Bank Commerce
Boston—International Trust Co. PNlLAbRLMUA—Merchants Nat Hank
Buffalo—Marine National Bank St. la>utft—PhirdNational Hank
Chicago-Continental National Bank San Francisco—t rocker

First National Bank National Bank
Detroit—Old Detroit National Bank Pittsburg—Mellon National Hank 

Collections effected in all parts of Canada promptly and cheaply. 
CORRESPONDENCE SOLICITED

aed from theThe Transfer Book- will !*• elu 
1 to the 2Vth dune, both «lays incl 

By order of the Board.
J. MACKINNON, General Manager.

iftth
W iMilworth

Sherbrooke, 1st June, 1907.
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The Dominion Bank Cbe Sovereign Sank 
of CanadaMEAD OFFICE* TORONTO, CANADA.

- $3,600,000
- 4,600,000
- 33,000,000
- 32,000,000

Capital Paid up, - - - -
Reserve Fund and Undivided Profits, 
Deposits by the Public, - - -
Assets, • •••••

INCORPORATED BY ACT OP PARLIAMENT

TORONTO
. MONTH* A|

HRAD OFFICE, 
EXECUTIVE OFFICE

DIIECTOISi
E. B. OSLER, M. P., .
WIIMOT I). MATTHEWS, .
A. W. AUSTIN 
W. R. BROCK 
AM.NANTON

* F'wbsiiunt 

VicB-PbUIDBWT
R. J. CHRISTIE 

JAMES CAR RUTIIHRS 
JAMES J. FOY, K.C., M.L.A.

CLARENCE A. BOGERT, - General Manager

BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket

N Ugara on-tbe- Lake 
Ottawa 

“ Mark 
< fwen Sou 
PetTerlaw 
Peuetangulehene

Rockland 
Catharine*

South River 
Stirling 
StoutTvIlie 
Stratf 
Teeaw 
’I hedford 
Thewali-ii 

et Branch Tbormlale 
"* Toronto

“ Me 
Tweed 
Unionvill# 
Walton 
Wy-lining

Galt
Goder ch
Hairtetoville
Harrow
Ha» eiock
Hei «all
Huntavllle
Ilderton
Lin worn!
Ixmdon
Ixmdon Ear
Marahaiu
Marmora
Mlllbank
Milverton
Monk tun

Amkemtburg

Baden
Belmont
Berlin
BrueeBeld
Burk's Falls
Chatham
Claremont
Clinton
Credtton

Durham
Kwex

Branche» and Agent» throughout Canada and the United Stoles. 
Collections made and Remitted (or promptly. Drafts Bought and Sold 

Commercial and Travel loro* Letters of Credit
i»»ued, available in all parts ol the world.

A General Banking Business Transacted.
j. h. Hoesrv m««,tIMIrtll IriMh : 162 ST. JAMfS ST.

81.
81DESERVE FUND 

$4,390,000
CAPITAL PAID-UP 
$3,900,000

BRANCHES IN QUEBEC

Dunham Frellghaburg*
Stanbridgo East Sutton

NEW YORK AGENCY : 23 PINE STREET.

Montreal
Waterloo%0- M ntr si,W rtFid

HEAD OFFICE - HALIFAX. N.8. 
CHIEF EXECUTIVE OFFICE - MONTREAL Interest pnitt 

four time■ 

a year.

Saving» Deposit» 
received

at all Branchee'80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland8 Agencies in Cuba.

New York Agency - 68 William Street
The Molsons Bank1 menu eel ion with all Branche*. Account 

opened with dejNMita of ONK DOLLAR 
and upwards. Interest paid, or credited 

erly Instead of half yearly,at high- 
rent tatea.

SAVINGS'* • • 
DEPARTMENT Incorporated by Act of Parliament, 183«1,

$3,277,620
3,277,620

Capitol Paid Up 
Reserve Fund

THE BANK OF OTTAWA
CAPITAL 'Authorized) *3,000.000.00 
CAPITAL (Fully Paid Up) 3.000,000.00 
REST and undivided proms 3,330,013.06 

BOARD OF DIRECTORS.
DAVID MACI.AKHN, Vice-Ptee. 

I. B. Fraser 
John Mather 

Denis Murphy 
ree H. I’erley. M.F.
BURN, Oen. Manager.

FINNIE. Asst. Oen. Mgr.
Inspector*:

BOARD OP DIRECTORS.
8.11. Kwino, Vice-Presidei l 

Hknshaw

critKasoN, President.

H. MakbiandMolbow,
Wm. C. McIntyre.

Wm. Mot.aoN Ma 
W M j. P. Clko 

-Col. F. C.I.T.
OFORGH HAY, President,

Il N. Hate
Hon. George Brvaon
II. K. Fgan

James Elliot. General Manager.
A. D. Dvbnfobd, Chief Inspector and Superintendent of Branches.

w. w. L- CitiPMAN, J. H. Campbell,
A»*t. Inspector!

W. II. Dbapeb.
Inspector.OEO. 

D. M. BRANCHES :

OFTARIO— Conl.OIITARlO —Cool. QUEBEC 
Arthabeaka. 
Chicoutimi 
Drummondville 
Fraaerville atul 

Riviere du Loup

ALBERTA

Kdmonton
briush

COLUMBIA
Kevelstoke.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO 
Alvinaton 
Amhemtbuig, 
Aylmer. 
Brockville 
Cheaterville, 
Clinton 
Druiuho

W. DUTI11KC. G. PKSNO'K
Owen Sound- 
Port Arthur.
Kidgetown.
Sitncoe.

Branch, Smith* Fall*.
St. Mary*. Knowlton.
St. Thoma* Lachine Lock*

Fa*t End Bch Montreal— 
Toronto ht. lames Stmt

l»*v Street St.Catherine mi
yueen St W. Bch Branch 

Toronto Jet.. Market
l>or Branch 
t Henri Branch 
Maisonneuve

yuet»ec.
Richmond

Me. Klavie Station 
ste. ThPreae de 

niaiiitille 
Victona ville

Dutton
Exeter.
Frankford.
Hamilton

ON OF CANADA, 
tu every Banking Town in Canada and 

Id Thi* Hank gives prompt attention to all
i entrusted to it.

CORRESPONDENCE INVITED

DOMINIOFFICES IN Til HF1FTV-8HVF.N 
Correspondents 

thmughou- the wot 
Banking bu-iue»* if ark -I.i

IL
llighgate
liomtoi*.
Kingsville.
London.
Lucknow
Meaford.

Morrishntr. 
North \t illi

Williamsburg.
Norwich.

18541854 Uho

Home Bank of Canada
ft Bat

Trenton.
Wale*

nine- Waterloo
WoodKtocE.General Banking Business Transacted

FILL COMPOUND INTEREST, AT HIGHEST 
RATH. PAID ON SAVINGS ACCOUNTS.

head omet:—a Kimt s«. w>»t Toronto branch
PEN 7 TO 
RUAV Nl

QtEEN *EST, COR. BATHI RST
1 telle River, taimingtoii,

\N glkerville,
.1AM I S MASUN, General Manager.

0 O’CLOCK 
G HT.

CITY ltRANVIlFS • 
h\ 1RS SAIT ALL Till? PRINCIPAL CITIES OF THU WORLD.

New York Agent
AGENTS Itl

London. England Agent*
Mechanic* National Rank. 
gfCollection* made in all part* 
remitted at lowest rate* of exchange. Commercii 
Travellers Circular letters issued, available in all

78 CHl'RCH ST. . Parrs Bank, Limited.

lernie, H.C.,
Winnipeg

Alliptoii,
Law rente Stn., St. 1 humât»,

i. and returns prompt 
ial Letter* of Credit ami 

of the
of the Dominion

World.
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The Canadian Bank 
of Commerce

Bank of Montreal
(Hrtam.iriikh 1H17).

Incorporatkd by Act of 1’aki iamknt.

Montreal
. . » 14,400,000.00

. . I 1,000,000.00
422,089,08

lead Office,
CAPITAL (all paid up)
REST..........................
UNDIVIDED PROFITS. . $10,000,000

5,000,000
Paid-up Capital 
RestBOARD OF DIRECTORS.

Rt. Hon Lord ntratiicona and Mount Royal, G.C M.O., 
Honorary President

10F A. Dkvmmond, K C.M.C,., President- 
Clovrton Esq., Vice-President

K. B. GR KKNSIIIKI.DS, HnQ. 
.._donald. R. B. Anouk, Fsy.

R. Ruin. Esq Hon. Koulkt MacKay.
K. S. Cl.OVSTON, General Manager.

A. MACNIDHR, Chief Inspector and Su|»erintenilent of Branches.
H V. MEREDITH. Assistant General Manager ami Manager at Mo 

C. Swkkny, Sujieriiitendent of Branches. British Columbia.
W H. Stavkrt, Sunermtenilent of Branches, Maritime Provinces.

F J. llUNTKK. Insyiector N. West X II C. Branches, Winnipeg.
H P Winslow. Inspector Ontario Branches 

I). R Clarkk. Inspector Maritime 1*«evinces ami Newfoundland

122 Branches in Canada
Also Branches In lllE l MTEI> .STATES. lONDON. End.. 

SEWEOl Sl)l AMI and MEXICO

Hon. Sir Grok 
K. S.

son, Ksy.
* C. Mali

HEAD OFFICE : TORONTO
BOARD OF DIRKCTORS:

B. F. WAI.KKR lisq , President. ROBT. Kll.GOVR.F.sq , Vice-Free. 
HON GKO A. COX HON. LYMAN M. JONKS
MATTHEW l.Ht.GAT, Ksq. FRHDHRIC NIC HULLS, Kaq
JAMES CRATHKRN, Esq H I». WARRF.N, Hsq.
JOHN HOSKIN, Esq K C.. U.D. HON. W. C. HOWARDS 
J W FLAVKLLK. Hsq. /■ A. LA8II. Ks<i . K.C.
A. KINGMAN. Hsq H R. WOOD. Hsq.

General Manager 
intendent of H

A T. PATKR:
,ir William 
(amrs Ross. Ksq.

Al.KX LAIRD 
A. 11. IRELAND, Super

173 Branches in Canada, United States!
and England. j

Montreal Olllce i F. H. Matliewron, Manager !

London (England) Oiflre ■ U Lombard Hticvt, K.U.
S Cameron Alesander, Manager.

New York Office «—1« Exchange Place
Wm. Gray and H. B Walker. Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit at d 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

ranches.Branches

MONTREAL OFFICH. H. V. Meredith. Manager ami Asst. <
LONDON. UNO. 46-47 Thieadneedle St K.C.. F W. Tavlor.
NKW YORK. 31 Pine St., K.Y. Hebtlrn, W. A Bog X J T Molineu 
CHICAGO J M. Grriita,
4T JOHN'S, and BIRCH Y COVK, (Bay of Islands). New fou ml 
SPOKANH, Wash.
MEXICO, D. M. T. 8. C. Saunders. Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian 
ch. and Deposits received and interest allowed at cur 
COLLECTIONS at all points in the Dominion of 

ed States undertaken at most favorable tales 
TRAVELLERS' LETTERS OF CREDIT issued 

parts of the World.
Banrkrh in Grkat Britain : London. The Bank of England. The Union 

of London ami Smith's Bank. Ltd . The London and Westmin 
ster Rank. Ltd., The National Provincial Bank of England, Ltd . 
Liverpool, The Bank ot Liverpool, Ltd.. Scotland, The British 
Linen Company Bank and Branches.

rrs in thk Uniten States New York. The National City Bank 
e Bank of New York, N R.A., National Bank of Commerce in 

New York; Boston. The Merchants National Bank, J B. Moors X Co. 
BUFFALO, The Marine Bank, Buffalo; San Francisco, The Free 
National Rank, The Anglo-Californiati Bank. Ltd.

Gen. Mgr

1*. Agents 
, Manager

rent rates. 
Canada and the

’’nit
negotiable in al

"* "rh

Che Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866,666 $2,238,666

COURT OF DIRECTORS
II. Gt VN. Esq. 

Hoar 1 . Hsq.
. Esq.

Hr HI» Lmnoc, Esq. 
t . W. Tomkinson, Esq.
Geo. D. Whatman, Esq.

!} <111 AC ECHU RCH STREET., LONDON, E.C.

John II. Rrodii-. Ksq. 
John Jam s Vatrw, Esq# 
J. II. M. Campkrll, Fmj.

Richard
! A. I 
II. J. B . Kl N DA I I

HEAD OFFICE
W. S. Goldkv, Manager.A. G, Wai.li% Secretary.

St. James Street, Montreal.Head Office in Canada :
H. STIKEMAN, General Manager.

JAMES EI.MSI.Y, Superintendent of Branches 
KEN/.IE. superintendent of Central 111 am lies, Winnipeg

u. K ROWLEY. Inspevtoi 
W. G II. BELT, A

H B. MAC 
JAMES ANDERSON, Inspector.

A. G FRY, Assistant Inspecter,
r of Branch Returns, 
.ssistant Inspector.

BRANCHES IN CANADA.
J K. A Murom „ Sub. Manager

Toronto, ( )nt.
Montreal Branch A. I . Eli is. Manager.

Hamilton,Victoria \v. Miillaml, Out.
Ilvtllvy, B.C NorthHalllefortl,Saxk.
KjihIo lie. NortliVancouver, B.C.

< la K Hiver, Man.

Alexander, Man. 
Ashcroft, II. C. 
Battleford, Sask. 
Belmont, .nan. 
Bohcaygeon, I hit. 
Brandon, Man. 
Brantford, < hit. 
Caimtville, Out. 
Calgary, Alta. 
Camjibellford, < hit. 
Darlingfonl, Man.

Havidson, Sank. 
Dawson, Yukon 
I luck Lake, Sa-k. 
Ihiiicans, BA’. 
Lutexan, Sask. 
Fciidon Falls, lint. 
Fredericton, SB.

1 iicvnwood. B.C.

King and 
Ihifferin Sts. 

“ Bloor l.aimdowne 
Toronto Junction Out. 
Trail, IL C. 
Vancouver, B. (!. 
Victoria, B. C. 
Weston, < hit. 
Wintii|x‘g, Man.

I’nion Street Vorkton, Sa»k.

Kingston, < hit 
Levis, I*. IJ. 
London. < hit.

( ittawa, 1 tut. 
IJticbvc, I'.tj.

“ Hamilton. Bond Benton, Man.
“ Market Square Bowdand, It C.

Host hern, Sank. 
Si. John. N. It

l.oiigueuil, IMJ.
Montreal, 1*. <}.

•* st Catherine St.
AGENCIES IN THE UNITED STATES.

Halifax. N,S 
Hamilton, < hit.

Barton St.

Mx Mkiiai I X W. T. OLIVKR. Agents 
FI A-D, Agent*.

WhII Mort. Il M. 
W FI.Ml nml 

Mens I *. I.

JVNl xv York
San Francisco. t?o Sanwome *>tn « t, J i 

1 ondon Bankers , The Bank « f Eng! md 
I'ohkion A«.i n rs : l iverj). ul—Rank <«i I.iv 
of Ireland, • united, and branches, > - lion 
d-Union Bmk of Ansiralia, Limited. India, x Inna 
Credit Lyonnais I yens—v f edit i.yoniiai*. Agents mi 

»w Unties t ircti ar Notes tor Travellet* available m all 
• Bank’b Branches

Chicai.o. Mere haut* Loan and Tiust CoA. 
lx u

erpool. s» o'land—Natioml Bank of Scotland, Limited and Branches. Ireland—Provincial 
al Bank I, noted, and liianehes >iiMralia —Union Bank of Australia, l imped. New 

and Jap.il —Merc utile Bank of India Limited. West Indie*—Colonial Bank, 
e ntiaila for the Colonial Bank. London and West Indies.

pans ul the World. Dralts uu South Africa and West ludirs may l»e obtained

Bank
Zealand 

i*-1'ar

at the

ihi*



Confederation Uife
ASSOCIATION

HEAD OFFICE: rORONTO
PRESIDENT

W. H. BEATTY. E8Q . of Beatty. Blacketock & Fasken. Barnsters, TORONTO
VICE-PRESIDENTS

FRED K WYLO, ESQ . TORONTO 
Vice-President Standard Bank of Canada

W. D. MATTHEWS. ESQ. TORONTO 
Grain Merchant

DIRECTORS
S NORDHEIMER. ESQ .

riaMi
O. R WILKIN ESQ . 
lid l.rnrral Manager Imi»erial 

Hank of Canada 
WILLIAM WHYTE, ESQ .

viid Vice-President Canadian Pacific Railway 
W|NNiPKU

JOHN MACDONALD E8Q.
TORONTO

Whole sale Dry Good* Merchant, Director Hank of Toronto.

GEO. MITCHELL. E8Q., M.P.P .

Merchant.
E. B. OSLER. ESQ , M.P .

TORONTO.
Hammond, Stock Broker».,

HON. JAMES YOUNG.

District Hire Insurance Co. -rman Consul.President Gore
A. McLEAN HOWARD. ESQ .

TORONTO,
Link of DiviMoli Court.

Picidenl a
Messrs. Osier He

J. K MACDONALD
Managing Director

W C MACDONALD.
Srcretaiy and Actuary.

PROVINCIAL AN FOREIGN ORGANIZATIONS:
"«?. W. I*a 

It. K. Tl

I. Towkr Boyli. Superi ntendent of Agencies. Toro 
I'. W. <iin , Caahier, Winnipeg 
F. W. (>RKK n, Manager. Mexico 

, Cashier, Vancouver

KK' k, Prov. Mai 
I.I.I.V, Mamgrr I

McDoNAI.tr, Manager. Winn'peg 
IÎ. Lawson Manager. Montreal 
!.. Hkvnkav District Manager, Quetn-c

nager, St. John 
Kingston Jamaica

J. !.. Kkkh

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ASCII. D. HOWELL. LIFE SUPEOINTENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
EIRE ISSVRAWE ONL T-ABSOLUTE SECVRITY.

J. H. LABELLE, Aset. Manager.WM. MACK AY. Manager.

Che Chronicle June 14,1907S04

Published by R Wilson-Smifh. at 160 St. James Street, Guardian Montreal.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$3,580,702.62

247,695.31
17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL P0PHAM, Manager, Montreal District.
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