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The Proprietor intends reserving to himself sixty of the

said Shares, free and clear of all, and all manner of costs

and charges of working the said Mines, and carrying on the

Business of said Mining and Manufacturing,— in lieu of

cramping the early funds of said Company by calling upon
them for a proportionate remuneration, for the interests he
gives up to said Company, in the said Mines and privileges,

together with five hundred pounds of lawful money of Upper
Canada ; to be paid to him, the present Proprietor, out of

the first instalment of ten per cent.—to be paid by the res-

pective subscribers, on each of their respective Share or

Shares. And here the present proprietor has much pleasure

in stating, that according to the present prospects of the

Mines, that there is great probability that it will not be ne-

cessary to call on the subscribers for a second instalment.

That Books will be forthwith opened at the following

places, and extended as soon as the proper arrangements
can be made, wherein such persons as are desirous of be-

coming subscribers in the said Company, can enter their

names for any number of Shares they may wish to subcribe

(or—viz:

J. Lee's, Lead Founder^ jYewgate Street, Toronto.

Patriot Office, Toronto^

Reporter Office, JYiagara.

Mr. Bastedo's Hotel, Hamilton.

R. D. Chatterton's, Star Office, Cobourg.

Chromcle Office, Kingstcni.

Armour &, Ramsay, Montrea^

At each of the above places specimens of the Ore will be

left.

That Subscribers shall be at liberty to subscribe for any

number of Shares—the amount whereof will be due and

payable to the said Company in manner following, that is to
j

say—ten per centum upon each Share so subscribed for,

to the said Company, immediately after the said Stockhold-

ers shall have elected the number of Directors hereinafter
|

mentioned—and the remainder, if called for by the Direc-
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original cos

dent and D
point for thi

upon the su

the same un
Share or S)

have been pi

staiment sha
lie notice sh
zette, and in

nada.

That if a

shall neglect

staiment due
them, at the

Stockholders

amount previ(

so forfeited si

ably be obtair

rectors of the
thereof, togetl

shall be acou
other funds of
chaser or pure
of the instalmf

ley of the sa
Jier, or them, i

before a certifi

be given.

That after tl

on the respec
said Share or S
of the said Cor
That so soon

Stock shall be
prietor will be I

Canada Gazett
call a general m



•/, h:

tors, by insialments of rot more ihan len per ce.,. nn .1,

poin. lor the pl^ltt ^ XVut.'il bT"
^'"' 'P"

upon I le said .Subsciil.Pr n. s.7 •, '. °^ imperative

.lie same under .be tbrfe ture of iiT it'^' r"""" '" P^^
Share or Shares wiih V;

i / ""'' '"^r <"' their respective

have beenSon the ;r. n '"T T,""^^
"'''^'' ™»y

stalment shall be called fnrT ^'T''^ '''"''^^> "''" «oin.

lie notice shall ha "bee .i?e '1^ he" T'^ "T "'''f
P""-

^. and in some t.o or nCe" Sell^ia^f^C ^::

Stockholders sM fSluch Shi' ^''^^f
'"'^holder or

amount previouslv nli,! ,1 7 ? *"'»•««• »"•> the

'0 forfei!;^TralbrsoldZ?h" ','"'' "^' ^''^'^ »^ Shares
ably be obtained for the sine i 'f T' """ ^""^"^o"-
rectors of the said Pom!?

^"""^''n .s"ch manner as the Di-

Ihereof, togetherthhT^ "'"""""'' "'' "'"^ the proceeds

Aall be acounTed for andTnni"?- '\T^'^
paid thereon.

other funds of said Co^pa yTpt j^dZZZ'' X
'"''

chaser or purchasers shall i,' , -j „ '""^^ 'hat such pur-

ofthe instalment reauire 17 »^'d Company the amount
ney of theSSe 'sWs .

1°'' "'\P'"-^ha,e mo-
her, or them, as aforesaid 1„f i-

"
h"

P'f'^hased by him,

before a cer ificate of trlfeT^if '^''''k'^«.''"^'
""^ ''''>' ""•l

be given.
^''^'^ "' ^""^ Share or Shares can

on'it' r^;e*u.e1hr!,r Sh' ^''"'r''^,P'"^ "^ ^f"--"'
said Share or Shires shalhlff "f '''^^''id Stock, the

of the said Company
'""'""' "''"•^ferable on the Book,

Sto?k1h\°n'be"take;:u?nfV''™.^''^''f°™''»<'f ">« »aid

-U,eneraf^^i"n^JX^ror&^^^^^^^^



6

da, of the Subscribers, for the purpose of electing nine Di-
rectors, to act in conjunction with the present Proprietor,
who will by virtue of his great interest in the Stock of the
said Company, claim at all times the privilege of being a
Director.

That such election shall then and there be made by a ma-
jority of Shares, voted in a manner hereinafter prescribed, in

respect of the annual election of Directors ; and the persons
then and there chosen shall be the first Directors in con-
junction as aforesaid, and be qualified to serve until the first

Monday in June, succeeding their election ; and the Direc-
tors so chosen as aforesaid, shall as soon as elected, proceed
to nominate or appoint their President, and then call to upon
all Stockholders forthwith, to pay their first instalment of
ten per cent, on their respective Shares, and as soon as the
said deposits shall be paid to the said Directors, the said
Directors shall proceed to pay the aforesaid present Propri-
etor, by claim No. 2 of ihis present Prospectus

; provided al-

ways that no such meeting of the Subscribers shall take
place, until a notice thereof shall have been published, as

aforesaid, in the Upper Canada Gazette, and some two or
more of the Newspapers printed in Upper Canada, at a dis-

tance of not less than thirty days previous to meeting.
And the said Directors shall forthwith apply by their pe-

tition, in the name and on behalf of the said Company, to the

Legislature of the Province of Upper Canada, for an Act of

said Legislature, to Incorporate the said Company, by and
under the name of the British and Canadian Mining and Ma-
nufacturing Company, anJ to grant unto the said Company
all such priv leges and advantages usually granted in such
cases.

And be it further understood with respect to the election
of Directors, that such election shall take place annually on
the first Monday in June, in each and every year, unless pre-
vented by some unavoidable cause— or some reasonable
cause must be shewn by the Directors for the time being,
why the said election should be postponed for a future day,
of which day due notice must be given by the Directors for

the tim^ belhg^^in like manner that notice ofany other mat-
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9

purpose of electing Directors, when the said four senior

Directors, having been re-elected as aforesaid, shall resign

up their offices as Directors of the affairs of the said Com-
pany for ever, (unless re-elected at some future general

meeting of the Stockholders, for the purpose of electing

Directors,) when the four junior or last elected Directors,

will succeed them, and be considered and called the four

senior Directors for the ensuing year, or until the next ge-

neral meeting of Stockholders for the purpose of electing

new Directors, and the meeting will forthwith proceed to

the electing of four new Directors to be considered and
called the junior Directors, which will in like manner to

their predecessors, do and act in conjunction with the other

Directors, in all matters of business belonging to, or in any-

wise concerning the said Company for the ensuing year,

or until the next general meeting of Stockholders for the

purpose of electing four new Directors as their successors

as aforesaid, and so in like manner the said Company shall

meet yearly and every year as aforesaid, so long as the said

Company shall exist, and elect Directors as aforesaid, to

succeed th«ir predecessors (as junior Directors) who have
just succeeded the late senior Directors, who have now
quitted office, having completed two years of Directorship

in manner aforesaid, which it is the intention of this Com-
pany that every Director shall do, unless he shall be re-

moved by death or vote of the said Company.
And in case anij one or morf. of the said Directors

shall be charged or suspected of any act or acts injurious

to, or not consistent with the interest of the said Company,
or dereliction of duty, in his or their said office of Director

or Directors of the said Company, or be suspected or

charged with any manner of delinquency, then, and in that

case, it shall be in the power of the remainder of the said

Directors not so suspected or charged, to convene a Public

Meeting of the Stockholders to enquire into the conduct of

such Director or Directors, and to deal with him or them,

as may to the said meeting seem meet, or in case the said

unsuspected Directors neglect to do so, then and in that

case, it shall be in the power of any one or more of tbe
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10

fcondUct, as Director or Directors of the affairs of the said

Company, setting forth in such notice the grounds of ac-

cusation as near as may be, whether general or of any spe-

fclfic character stating the same, the said notice to be per-

sonal and given in writing, bearing even date with the pub-

lic notice convening the general meeting for that purpose.

All notices of impeachment or of investigation of con-

duct of any Director or Directors, must be served upon
the Person or Persons of such Director or Directors, or de-

livered (directed to him or them; at his or theirdwelling

house or dwelling houses, or at his or their office or offices

or compting house or compting houses, which shall be

deemed a good service of such notice.

Any Director or Directors of said Company that shall

be attainted by expulsion from office, although not /or

ever expelled by vote of Public Meeting in manner
aforesaid, shall not be deemed eligible to be re-elected to

the office of Director or Directors until the expiration of two

entire years next ensuing the first Monday in June that shall

happen after the expulsion of such Director or Directors.

!n case of any vacancy happening in the Directorship

of the said Company by death or resignation, or any unfore-

seen cause, the remainder of the Directors shall forthwith.

by public notice as aforesaid, convene a public meeting of

the Stockholders, to elect one or more Director or Direc-

tors to fill up such vacancy. But when vacancy shall hap-

pen in the Directorship of the said Company, by removal

or expulsion from office of- any Director or Directors for

delinquency, in his or their respective office, then and in

that case, the same public meeting which voted such remo-

al 6r expulsion, shall forthwith proceed to the election of

a Director or Directors to fill up the vacancy just occa-

sioned by the aforesaid removal or expulsion of such Di-

rector or Directors as aforesaid.
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Officers, Clerks, and Servants, employed by them, oti be-

half of the said Company, and all such matters as shall in

anywise appertain to the business of the said Company, and

shall also have the power of appointing as many Officers,

Clerks, and Servants, Factors, and Agents, for carrying on

the business of the said Company, and with such salaries

and commissions, as to them shall seem meet.

And furthermore it shall be deemed an indispensible

part of the duty of the said Directors to audit the accounts

and properties, rights, interest, and credits, of the said Com-

pany, once in every six months, that is to say in the third

week of January, and the second week in July, yearly and

every year, which said accounts shall be brought up to the

last day of December, and the last day of June last past,

previous to the days appointed for auditing the same, and

the said audit of accounts and properties of the said Com-

pany generally, which is to take place in January as afore-

said, yearly and every year, as long as the said Company

shall exist, shall be a public audit before a general meetingl

of the Stockholders to be convened by the said Directors

according to the rules and regulations for that purpose, madej

and provided ; and it shall also be the duty of the said Di

rectors so soon as the affairs of the said Company will ad
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Province*
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of being filed in the Office of the said Company) in like

manner, that they would do if they were present.

That in framing the bill for incorporating the said Com-
pany by Legislative enactment of Provincial Parliament,
the strictest attention will be given to the introducing the
usual protecting clause against personal liability of any
Stockholder or Director of the said Company, for or on ac-
count of tny of the engagements or liabilities of the said
Company.
And the President and Directors, when in full Board as-

sembled, shall have full power to make purchase of any
land or lends, building or buildings, machine or machines, to

erect or build, any work-shop or shops, shed or sheds, or to

build any dwelling houses on the lands and premises of the

said Company, for the residence of the officers, or work-
men, of the said Company, that may appear to them to be
needful and necessary for the operations of the said Com-
pany.

And be it understood, that the Stockholders, known by
the name of the British and Canadian Mining and Manufac-
tpring Company, and that by that name they and their suc-

cesscH^, shall and may have continued succession, and by
such name shall be capable of contracting, and being con-
tracted with, of suing and being sued, pleading and being
impleaded, answering and being answered unto, in all Courts
and places whatsoever, in all manner of actions, suits, com-
plaints, matters, and causes, and that they and their suc-

cessors, by the same name of the British and Canadian
Mining and Manufacturing Cotnpany, shall be in law capa-
ble of purchasing, having and holding to them and their suc-

cessors, any estate, real, personal, or mixed, to and for the

use of the said Company, and of letting, conveying, or

otherwise departing therewith, for the benefit and on ac-

count of the said Company, from time to time, as they shall

deem necessary and expedient.
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