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$2 A YEAR,
100 PR SINGLE CoPy

Plausible, but
Oor Imitations?

AVOID THEM

Thel’e is only one

BOVARIL

and it has stood the test
for years. o s

A
e TTLE CALCULATION shows that
o sprﬂsent rate of sales is sufficient

UPPly annually over

150,465,600 Cups.

OW’s That For Popularity ?

BOVR"_ Limited

% :27 St. Peter Street
ONTREAL. CAN.

30 Farringdon Street,
LONDON, ENG.

FENSUM S

ELECTRIC,
HYDRAULIC, *
STEAN, |
HAND-POWER

All made of the best material and
finest workmanship.

S
THE FENSOM ELEVATOR WORKS,

52, 54, 56 Duke Street,
Toron(o Ont,

EI.[VATURS

Heating
Apparatus

For Large
Buildings

1HE DOMINION RADIATOR CO., LIMITED,
TGRONTO, ONT.

Largest Makers in Canada.

O AAAARARAALLSIASALRLPIDII IS ®
Ex. 88. “Empress of Japan.’”

Large Shipment Choice New
Season’s Moyune

TOONG HYSON TEAS

ALL GRADES.

PERKINS, INCE

& COMPANY
4 SreEwt mast, -Toronto

EAST,

Do You Sell

o “GRANITE *
= *D|AMOND”

teel Enamelled
. Ware

and White ware with blue edges

W puarantee every piece—that's why
they are so umiversally popular.

If you haven't them in stock better send
tor Catalogue and Price List at once.

% KE”P MFa. CO.

Toronto
[ C 3 a3 L3 845 U3 TR'S)

ark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Strest, Toronto.
Victoria Square, Montreal.

FISHER & CO , Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

_ Wholesale and
WEEEa™ | Retail

Shelf and
Heavy

HARDWARE,

soo BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO

ARTHUR B. LEE,

Ont,
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BANK OF MONTREAL.

Established 1817—Incorporated by Ac't of Parliament.

Onpital all Paid-up ............ lg,ooo.ooo %
Undivided Profits ......... T T'952.210 07
Hzap Orrice - _MONTREAL

BOARD OF DIRECTOKS.

Rr. HoN. Lorp STRATHCONA AND MoOuNT Rovar,

G.C.M.G,, - - - - President.
Hon. G. A. DruMMOND, - - Vice-President.
A. T. Paterson, . McLennan, Esq.

Hugh
W. C. McDonald, . R. % Angus, Esq.
Edw. B. Greenshields, Ess A. F. Gault, Esq.
W. W

. W. vie, .
E.S. CLOUSTODF}Genen! anager.
A MACNIDER, Chief I & Supt. of B h

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
" West End Branch, St. Catherine St.

' Seigneurs Street Branch.
Almonte, Ont. ttawa, Ont, St. John, N.B.
Belleville, * , v Ambherst,N.S.
Brantford, **  Peterboro, Ont. Halifax, N.S.
Brockville, *“  Picton, “ ‘Winnipeg, Man
Chatham, * Sarnia, “ Calgary, Alberta.
Cormwall, *  Stratford, * Regzna, Ass'a.
Deseronto, *  St. Mary's, * Lethbridge, Alta.
Ft. Willilam *  Toronto. * Nelson,
Goderich, ‘** Yonge St. Br. New Denver,
Gu-:l‘fh, ¢ Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que, Rossland,
Ki on, uebec, ¢ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, “ Moneton, N.B. Victoria,

UNDLAND.

IN NEWFO
$t. John's, Nld.—Bank of Montreal.
IN GREAT RRITAIN.
wondon—Bank of Montreal 92 Abchurch Lane, E.C.
ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal-—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.

The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches

BANKERS IN THE UNITED $TATES.
New York—The National City Bank.
“o The Bank of New York, N.I’.A.
B The Merchants’ Nat. Bank. ] B Moors & Co.
Buffalo—~The Marine Bank, Buffalo.
San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.

Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK |

OF COMMERCE
Paid-up Capital, - - - $6,000,000 |
Rest, « = =« = = = 1,000,000
'DIRECTORS—HON. GEO. A. Cox, - - - - President.

ROBERT KILGOUR, E8Q,, - « Vice-President.
Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Lezgat, Esq.
John Hoskin,Esq.,Q.C,, LL.D. J. W. F.avelle, Esq.

J. H. PLUMMER,
Manager. Asst, General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector,

Brarches of the Bank in Canada:

B. E. WALKER,
neral

ONTARIO :

Ayr Dresden Ottawa Stratford
Barrie Dundas - Paris Strathroy
Belleville Dunnville |Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim |Goderich  |St. Catharines |Walkerton
Brantford |Guelph Sarnia {Walkerville
Cayuga + |Hamilton Sault Ste. Marie. Waterloo

hatham London Seaforth Windsor
Callingwodd |Orangeville |Simcoe Woodstock

QUEBEC: MANITOBA : BRITISH COLUMBIA:

Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT :
Dawson City.
In the United States:
NEw YoRK. NEw QRLEANS.
Bankers fn Great Britain
THE BANK OF SCOTLAND, - - LONDON.

Correspondents: ) .
INDIA, CHINA AND JAPAN—The Charterad Bank of Iwlix, Australin and China.
GERMANY—Deu Baak.

snd NEW ZEA! —Unlor _iank of Australia, Limited
H AFRICA--Bank of Afriea, Limitet. Standari Bank of South Afriea, Limited.
SO0UTH AMERICA—London und Brasilian Bank, Limited.

British Bank of South America, Limited

MEXICO-Baneo de WMI Mexico
BERMUDA—Bank of Bermuda, Hamilton
WEAT INDIES—Bank of Nova Seotla, Kingston, Jamaica.
Colonial Bank and Branches.
BRITISH COLUMBIA—Bank of Britiah Columbia.
BAN FRANCH | British Oclumbis.
NEW YORK A jcan Exehange National Baak.
CHICAGO-Nosth-Westera Natiosal Beak.
Capital (paid-up) S
Ra’alrvo and ...,
DIRECT ]
HoN Sir FrANK SmitH, - - - PRESIDENT.
E. B. OsLRR, M.P. . . - VICe-PRESIDENT.

W Ince. W. R. Brock.
fdward Leadlay. Wilmot: D. Maunews. A.W. Austin.
Hzav Qrrice, - . - TORONTO.
Agenci.

Relleville. Cobourg. Linusay. Orillia.
Bramp Ipk Nap Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.
Montreal.

ToranTO —Dundas Street, Corner Queen.
“

Market, corner King and Jarvis street.
. Queen Street_corner Esther street.
" Sherbourne Street, corner Queen.
" Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
, Cllua dud Jdpan.
Eacope K B“GAMBLE, General Manager.

Pald-up Oapital. 21,000,000 Sterling
serve Fund. 5,000
LonpoN Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodle, E. A. Hoare.
é)hn jaéngs Cater. H.] ].K?l.‘ gli::%all.
aspard Farrer. LT rd.
Henry R. Farrer. {?reder!c Lubbook.
Richard H. Gl Geo. D. Whatman.

yn.
Secretary—A. G. WaLL1s,

HEeAD OFFICE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMsLy, Inspector.

BRANCHES IN CANADA.
London. St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
‘Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C, Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C, (Sub-
Quebec. Agency).

Drafts on Dawson City, Klondike, can now
be obtaivned at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—52 Wall street—W. Lawson & J.C. Welsh,
gents.

San Francisco—124 Sansome St.—H. M. ]. McMichael
and J. R. Ambrose, Agents,

London Bankers—-The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of?:otland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd, New Zealand—Unfion Bank ot
Australia, Ltd, India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
‘Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Pald-up OCapital..... ... $2,500,000
Rest...... . ... 850,000

QUEBEC.

HEeAD OPFICE, - - -
BOARD OF DIRECTORS,
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. MeDougall, - - - .  Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Queb
ontreal, Three Rivers, St. Cntherir%euStSc'
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North A. .
Agents in London—The Bank ot Scotland. merlea

THE ONTARIO BANK

Capital Pald-up.....

cessresncnnensannie... . 81,000,000

Reserve Fund
HEeap OFFICE, - - TORONTO.
G R R C ll.z)lR!C'l‘ORS.
. R. OCKBURN, Esq., - - - President.
DonaLp Mackay, Esq. - - . Vice-Presid:::.
A. S. Irving, Esq. Hon. J. C. Aikins,
D. Ullyot, Esq. R. D. Perry, Esq.

. Hallam, Esq.
CHARLES Mc:Gu.x..J - s.q

E. MoRrls, - - General Manager.

© ° = - - Inspector.

BRANCHES.
Alliston, Lindsay, Port Arth:
Aurora, ‘Montreal ngitbury e
Bowmanville, Mount Forest, Toronto:
Bucklnsham, Que, Newmarket, 500 Queen st. w.
Cornwall, awa, oronto,
Kingston, Peterboro’,

GENTS

AGE .
London, Eng.—Parr’s Bank, Limited.
ll;mu‘?olrllx(d Fg;gtpe—ch Nmredl:l Lyonnals.
ew —
f o rorantt onal Bank and the Agents Bank
Boston—Tremont National Bank,

THE STANDARD BANK
OF CANADA.
&ﬁ:lemnp.l%%

.
Heap Orrice, .

DIRE: :
W. F. Cowan, President. CTORS

OHN BurNs, Vice-Presidem
W. F A"en._r R Fred. \‘Jyld, A. ]J. Somerville

TORONTO.

' Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont.  Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, ham, Picton,
Brussels, Forest, Stouftville.

Campbellford, Harriston,

New York- Impo.tt g an ?’?‘:Qd | Ban
—] ers’ an ' N
Montreal—Canadian Bank of co?.f’me::e‘fm .

London, England--N;
Al banking business seamon” ateoson ol
pondence solicited. TR )
GEO."P. REID

Corres-

General Manager

MERCHANTS BANK
OF CANADA

HEeaDp OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
HEcToR Mackenzik, EsQ., Vice-Presidedt
i:nathan Hodgson, E<q. Ilgmes P. Dawes, Esq

ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Es’g. Robert Mackay, Esq-
hos. Long, Esq.
George Hague, - -  General Manager.
Thos. Fyshe, - éoim Gen. Manager-
E. F. HEBDEN, - upt. ot Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, nfrew,
Brampton, Montreal No.2200 Sherbrooke, Q9
hatham, St. Catharines  Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St. Jerome, Que:
il Nap Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta, Medicine Hat, Assin,

BaNkERS IN GREAT BriTain—London, Glasgo¥
Edinburgh and other points. The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YoRK—63 and 65 Wall St., Mess™
jobun B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STaTES—New York, Americs?
Exchange Nat'l Bank; Boston, Merchants' Nat'l Baok
Chicago, American Exchange National Bank; St. P83}
Minn., First National Bank; Detroit, First Natio“"
Bank; Buftalo, Bank of Buffalo; San Francisco, Angl®
Californian Bank.

NEwFOUNDLAND—Merchants Bank of Halifax.

Nova Scotia aNp NEw Brunswick—Bank of No¥?
Scotia and Merchants’ Bank of Halifax.

Britisn CoLumMBiA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.

Toronto, Cans®®
82,00000)

Japs’

Head Office, - - -

. 1,800
DIRECTORS.
GEORGE GOODERHAM, - - - . Px:slb"“
WiLLIAM HENRY BEATTY, - - - Vice-PresiDBN
Henry Cawthra, Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Manager:
JosepH HENDERsON, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
*  King St. W London Port Hope
Barrie Montreal St. Catharine$
Brockville “* Pt. St.
Cobourg [Charles
Collingwood Peterboro
BANKERS. ol
London, England - - The City Bank (Liml I
New York, - . - National Bank of Comm! ok
Chicago - - First National

Manitoba, Britist.u Col‘umb-ia
and New Brunswick, } America
Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax fof
Collections made on the best terms and remitted
on day of payment. .-

IMPERIAL BANK OF CANAD
Qapital Paid-up. —

...............szpmu‘#
DIRECTO !
H.S.Howranp, - - RS. -
Wlll}-' R. MERRITT, - H- v
am Ramsay, ugh Ryan. Robert Ji
T. Sutherland Staynbr, i
HEap Orric, - e E-has Fog"s"rORONTo'

D. R. WiLkig, General Manag-er.

BRANCHES
Essex, Ingersoll, Rat Portage,  St. Tho®**
Fergus, Niagara Falls, ~ St. Catharines, Welland-
Galt,  Port Colborne, Sanlt Ste. Marle, Woodst%®
Montreal, Que.
Cor. Weilington St and Leader Lane:
ToronTo  Yonge and Queen Sts. Branch.,

- President-
- Vlce-hesldeﬂ“ﬂ-“,.

Yonge and Bl Sts. .
Brandon, Man, § ‘)olg.on:g:3 E}lgdﬂe. Man-
Calgary, Alta, Prince Albert, Sask.

Edmonton, Alta,
Edmon(ollzn Soluth, Alta.
evelstoke, B.C, Vancouver, B.C.
AcenTs—London, Eng., Lloyd's Bank, Ltd. New vor
Bank of Montreal. Bank of America
Dea ALASKA—-YUKON—KLONDYKE t
 Drafts and Letters of Credit issued payable at 8
cies of the Alaska Commercial Companpy ):i St. M“’%;g
and Dawson City, and at the Hudson's Bay Co.'s 1:44,
on the Mackenzie, Peace, Liard and Athabasca %‘ddﬂl

and other Posts in the Northwest Territories and
Columbia.

‘Winnipeg, Man.

Bank ot British North .

H

1

J
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DIVIDEND

ere] h: sharehclders of the Molsons Bank are

Cent Y notified that a Dividend of FOUR per

°3pit.;;nd a' bonus of one per cent. upon the

half., Stock has been declared for the current

. o?;af, and that the same will be payable at

branchce of the bank, in Montreal, and at the
S, on and after the

First Day of Octoher Next

e The Transfer Books will be closed from
Brd to 30th Sept., both days inclusive.

THE ANNUAL GENERAL MEETING

itg 1= Shareholders of the bank will be held at

the nkmg house, in this city, on MONDAY,

in ‘oth of OCTOBER next, at three o'clock
® afternoon.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager,

Mmltreal, 23rd August, 1898.

Bx
ANK OF YARMOUTH,

NOVA SCOTIA
};Vé Jonxs Cashier,

Ass't Cashier.

~Famisy . . . .
Ry DIRECTORS.
Hog " President.  C. E. Brown, Vice-President.
"h Cann, S, A.Crowell.  John Lovitt,

Huyg, CORRESPONDENTS AT

St Johy The Merchants Bank of Hallfaz.

N ~The Bank ot Montreal.

New Yﬂtk‘TThg Bank of Mantreal & Molsons Bank.
Philag

e National Citizens Bank,
ol {he Eliot National Bank.
l‘%donp 1a—Consolidation National Bank.
Prompy',3-B.~The Union Bank of London.
tion to collections.

SANK OF BRITISH COLUVBIA

c‘ﬂm‘
Retery,, ("ith power o increase)..... £600,000  $9,990,000
Bend G s oo onn £100,000 §486,66
G, 60 Lombard Street, London, England.
" Bary BRANCHES.
h"‘ﬂ.' ‘&’ CoLumsiA—Victoria, Vancouver, New West-
L“qlnd 2naimo, Kaslo, Kamloops, Nelson (Kootenay
p"ﬂl.nd‘ ss“‘jndc'n. In the United States—San Francisco,
AG ttle and Tacoma.
C ENTS AND CORRESPONDENTS:
fal' :
A~Canadian Bank of Commerce, Mefchants

MEC"MI. the Molsons Bank, Imperial Bank ot

NoUNizy, 2k of Nova Scotla and Union Bk. of Canada.
tw y D St, di

Yor), fork,

Ay,

L

'mronnrnp By RovAL CHARTER, 1863.

)]
ATES—C Bk.otC ce (Agency)
Agents Merchants Bank of Canada, New

> Nay 50f Nova Sotla, Chicago. IN AUSTRALIA
%: CoALanD—Bk. of Australasia, HONOLULU—

Ban IN Crina aND Jaran—Hong-Kong and
1 gy, 0king Corporation.
Vi Purchased and every description of Banking
h'ntk Tanagqy

P BC., Jme;ii. 1883. GEO. GILLESPIE, Man.
EQpy_

o TLE'S BANK OF HALIFAX
k‘tr'l:g:l;‘ﬂ;n.. A $700,000

.......................................... 220,000

B 0
p""ok O'Mungy OARD OF DIRECTORs

- President.
- Vice-President

G. J. Troop.
X'{ALIF s N.S.

. Hll‘l, . . - -
iy &',J,'“s::wm: W. H. Webb.

..,',’:r&h Eng AGENCIES.

NR' NS, ch—Halifax, Edmunston, N. B., Wolf-
l.?g'l’sn‘ Y oodatook, N.B., Lunenburg, N.S., Shediac,
Qug; °0d, C.B., Fraserville, Que., Canso, N.S.,

beq, ;‘Q-. Lake "M antic, P.Q.. Cookshire P.Q.,
Q. aruangfn.n.,’nmgule.aq.

T,

0 Uniy BANKERS

NeoBunk (POK of London, - * London,G.B.

‘::x o MN&:GYOtkn on L. nNew York
Stopyg oAl Bank - - Boston

Montreal

UNION BANK OF GANADA

CAPITAL SUBSCRIBED - - - $1,500,000
CAPITAL PAID UP, - - - - - 81,500,000
REST, - - =~ =« =« = - « ¢ - - $350,000
HEeap OFFICE, - - - - - - QUEBEC

Board of Directors : .
ANDREW THoMSON, Esg., - - President.
Hon. E. ]. PrIcE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharrles.

E. E. Wkss, - - . GENERAL MANAGER
}. G. BrLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Morden, Man,
Boissevain, Man. Minnedosa, Man.
Carberry, Man, Norwood, Ont.
Carman, Man, Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man, Quebec, Que.

Gretna, Man, N (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Indian Head, N.W.T.

Smith's Falls, Ont.

Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.

Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.
FOREIGN AGENTS.

Lonpon, - - - Parr’'s Bank, Ltd.
New York, - National Park Bank
BosTon, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank

GreAaTFALLS, MoONT - -
CHicago, ILL.,, - - -

BurFaLo,N. Y. . - . Ellicott Square Bank
DetroIT, - - - First National Bank

First National Bank
Globe National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Capital Pald-up.......... rerssessasenstneenne srane $1,5600,000
Reserve Fund 1,600,000
DIRECTORS.
oHN DouLr, - . - -  President.

oHN Y, PavzanT, - - _ Vice-President.

Jairus HArT. R. B. SEETON.
CHARLES ARCHIBARD,
Hgap OFrFICE, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTgkRrs, Inspector.
BRANCHES

In Nova Scotla—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, No: Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock, .

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. } Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace— James Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chlcsgo,ill.—A ex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.
HALIFAX BANKING CO.

INCORPORATED 1878,
Oapital Paid-up, - - =~ - $500,000
3 e Fund, - - - - - 350,000

HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLLACE, - -«  Cashier.
DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W.]J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Logkeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
w?ck gackvme. St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suftolk National Bank. London (Eng-
land)—Parr's Bank, Limnited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOCTON, - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank ot Lower Canada

Bank of Hamilton.

Capital (all paid-up)
Reserve Fuud

Heap Orrice, - HAMILTON.
DIRECTORS :
Joun S-uarr, - - - President
A. G. Kamsay, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,
T. Wood, A. B. Lee Toronto).
. TurNBULL, - - - - .  Cashier,
.S. STEVEN, - - -  Assistant Cashier.
BRANCHES:
Berlin, Hauwiota, Man. Or lle,
Brandon, Man. Grimsby, Ov::lfegio\md,
Carman, Man. Listowel, Port Elgin,
Chesley, Lucknow, Simcoe,
Delhi, Manitou, Man. Southampton
Georgetown, Milton, Toronto,
Hamiiton Morden, Man. Wingham,
[Barton St. Br. Niagara Faulls, Winnipeg,
* (EastEnd Br. Ont. P‘ﬁlm

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buffalo. Detroft—
Detroit National Bank, Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all ?ax‘ts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

.$1,500,000.00
. 1,175,000.00
Board of Directors. — Thomas E. Kenu
President. Thomas Ritchie, Vice-President. Michayl
Dwyer, Wilely_lSmlth, Henry G. Bauld, Hon. H. H, Ful-

ler, M.L.C., Hon. David MacKeen. .

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine.

Agencies In Nova Scotis.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunen| urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth,
teA ::dcl:lo tln New tgnn(xnwlgk-?;thurst, %otehe‘-
T, ericton, on (Kent Co.), Moncton, Newcas
tl; Sackville Woodomms, » ¢

n P, E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns. '

In British Columbla.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

CORRESPONDENTS: Dominion of Canada
Merchants' Bank of Canada, New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank, San Francisco, First
National Bank. London, England, Bank of Scotland.

aris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai

Banking Corporation.

BANK OF OTTAWA,
Heap Orrice, - OTTAWA, CaNapa.
Oapital Subscribed -..$1,5600,000

Oapital Paid-up.... oo 1,500,000
Rest..... . 1,135,000
DIRECTORS. A
CHARLES MAGEE, GroreE Hay, Bsq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fi .
Fort Coulonge. estmedth
Denis Murphy. John Mather., David Maclaren

BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province ot Ontario; and Winnipeg, Danphin.
and Portage la Prairie, Manitoba: also Ig?eau st,, and
Bank st.. Ottawa. GEO. BURN, General Manager

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up .........
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. M. H. CocHraNE, Vice-President
Israel Wood, + N. Galer, Thomas Hart,
N. W. Thomas. . J. Tuck, G, Stevene
John G. Foster.

HEeap OFFICE, - - SHERBROOKE, QUE
Wwu. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Msgog
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng
— fxe National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitee

The National Bank of Scotland, vmme

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH
GEORGE B. HART, Secretary.

' London Office—87 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

1 Colonial and Foreign Banks is undertaken and the Acceptances of Customers vesiding in
the Co'{::l:.g (elnogl:ﬂedoln London, “mlgg on terms which will be furnished on application,

All othes

Banking businesy gonneoted with England and Seotland is alro tzansasted,
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
81,000,000
500,

HEeap OrrICE, - -
Capital Aathorised

Oapital Subscribea ,000
Capital Paid-up.... 378,516
Rest 112,000

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBeN S. HaMLIN, Esg,, Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - - .« - . Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg
lV)thby, Pickering, Paisley, Penetanguishene, and Port

erry.

Drafts on New York and Sterling Exchange boughtand
old. Deposits received and interest allowed. 1lec-
tions solicited and promptly made.

Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap OrricE, - - QUEBEC.
Pald-up Oapital,..........cccoevirinunnsnnns . 81,200,000
Rest, 8 100,000

BOARD OF DIRECTORS.

R. AupeTTE, Bsq., - President.

A. B. Duruls, Esq.,, - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES
Quebec, St. John Suburb. Sherbrooke.

‘*  St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marle, beauce.
Roberval, Lake St. John, ©  Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John’s, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnals, Paris and Branches.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1865.

Authorised Capital,... ..8$1,000,000
Capital Pald-up, . 700,000
Rest 50,000

BOARD OF DIRECTORS.
C D. WAaRREN, Esq,, - - - - - President
RoBERT THOMSON, Es%. Hamilton, , Vice-President.
ohn Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Eaq. J. H. Beatty, Esq., Thorold.

HEeap OFrICE, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J.A. M. ALeey - - - - Inspector.

BRANCHES.

Avimer, Ont Ingersoll, Ridgetown,

ayton, on, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's

Guelph, Orillia, Tilsonburg

Ham?lton. Port Hope, ‘Windsor.

BANKERS.
Great Britain—The National Bank ot Scotland

New York—The American Exchange National Banx,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Onpital, .. $300,000
Reserve, . 45,000
W.H. Topp, - - - - President.

PF. GRANT, = - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
issued on any Branch of the Bank of Montreal,

Drafts

La Banque Jacques Cartier.
1862 Head Office, Montreal 1898

Sty Pald-up. e SO0

tRECTORS : Hon, ALPH. Des
M. A. S. HaMELIN, Vice-President ;
lette; G. N, Ducharme, ; M. L

INS, President ;
M. Dumont Lavio}
. B hemin ; M

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

Subscribed Capital
Paid-up Capital
Reserve Fund ...

OFFICE: ComPANY'S BUILDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,,
TORONTO.

ESTABLISHED IN 18569,
Subscribed Capital ...

Oapital Paid-up

Reserve Fund
President, - . . C. H. GOODERHAM,
Manager, - - - - Hon.S. C. Woopn.
Inspectors, - - JoHN Leckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C y.

Western Ganada Loan and Savings Co:

INCORPORATED 1863.
Bubscribed Capital,................ ooo.ggg
Resgerve '170:0‘0

OFFICBS, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pré#
Thomas H. Lee. Alfred éoodearlham. Geo, W, Lewis
t.

Geo. F. G
WALTER 8. LEE, - Managing Directd”

DEPOSITS received and interest allowed thereo?”,
compounded half-yearly. Debentures issued for ter
of 8to 5 years, interest paid half-yearly., Trustees ﬁ
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property-.

-

"HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund

Mone{
favorable terms,
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act ot
liament to invest in the Debentures ot this Comp#®Y'
Interest allowed on Deposits.

J. W, LITTLE, G. A. SOMERVILLE,
President. Managef

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 81,500,000 00
Capital Paid-up ...... 1’10(7’,’333 o1

34 20
.. 8,601,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authogazed by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

The London and Capnadian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1898,
being 6 per cent. for the half-year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The transfer books will be clpsed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Company's Offices, 103 Bay street, on
Wednesday, October 12th, ~ Chair will be taken at noon.

By order of the Directors.

. F. KIRK, ;
Toronto, 22nd August, 1898, ] Manager

THE DOININION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed $1,000,000 00
Oapital Paid-up... .. 938,082 79
Total Assets ......... . 2,230,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Di

NATHANIEL MILLS, Manager.

The Home Savings and Loan Compas'

LiMiTeED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Oapital ....
Subscribed Capital...

Deposits received, and interest at current rates a11°"‘d
Money loaned on Mortguge on Real Esiate, on
able and convenient terms, o
Advances on oollateral security- of Debentures,
Bank and other Stocks.
Hon. SIR FRANK SMITH, JAMES MASON,
President. Mm}“

The l.ondofn”& Ontario ihvastmant 6o

(L1MITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sik FRANK SM1TH.

Vice-President, WiLLiam H. Bm\'r'n'.s‘l
DIRECTORS. B
Messrs. William Ramsay, Arthur B. Lee, W, g

Hamilton, Alexander Nairn, Henry Gooderham,
erick Wyld and John F. Taylor. “by
Money advanced at current rates and on favo! w'g

terms, on the security of productive farm, city and
e

property.

oney received from investors and secured b¥
Company's debentures, which may be drawn pOY‘N‘
either in'Canada or Britain, with interest half yesfy
current rates. A. M. COSBY, Manag®*'

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIOM

Paid-up Capital

Total XSsetg, now
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. h jacke}
Robert Jenkins. g gfsg?(‘:‘zlo

"ngg

DIRECTORS.

w G A. J. Somerville, M et

ALTER GILLESPIE, - - an P

OFFICE, COR. TORONTO AND COURT ﬁﬂfg
Money advanced on the security of city and far®

y.

Mortgages and debentures hased.

Interest allowed on deposi&‘.“c o
Deb of the Assoclation obtalned

application.

TANCREDE BIENVENU, Gen'!l Manager; M. ErNEST
BRUNEL, Asst. Manager; M. E. G, Sr.(!n.m, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St, Henry,
St. Jean Bte. Quebec—St. John St., St. Sauveur.
Beauharnois, P.Q).; Fraserville, P.}?.; Hull, P.Q.; Ste.
Anne de la Perade; Valleyfield, P.Q.; Victoriaville,
P.Q.; Ottawa, Ont.; Edmomol;AAlberta) N.W.T.
Savings Department at Head Office and Branches.
Foreign Agents—Paris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ntthe Republic, Nat'l Park Bank, Western Nat’l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
111,—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion.

Agricultural S:angs & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital...
Reserve Fund......

8 630,200
160,000
2,077 441

DIRECTORS:

Messrs. D. REGAN, President; W. ]. REip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Moneg advamsed on improved tarms and productive
city and town properties, on favorable terms. Mort-
gase: purchased.

sits recelved. Deb i
Sterling.

din C y or
C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS COMPAMN"
OSHAWA, ONT

Coptial Palocape %50
Reserve Fund.............. M
Deposits and Can. Debentures..........

oot

Money loaned at low rat f in to
of Real Batate and Municipel Debomrente” =
Deposits recelved and Interest allowed
W. F. Cowan, President,

W.F. ALLzx Viee-President.

T. H. McMILLAN, Sec-Tre**

advanced on the security of Real Estate o i

P

;
:
{
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T Canada Landed and Nationalf JOHN STARK The Trusts| S A%,
-
Investment Company, Limited. & CO. Corporation an\lg:;m.rsw
HeAo Orrice, 83 TORONTO ST., TORONTO. . I'i Bdg,, King St. W.
Gt oo | S10CK Brokers & Financlal Agents|of Ontario | e
..... 350000 AUTHORIZED CAPITAL, $1,000,000
Assets 4,359,660 26 Toronto Street.
DIRECTORS : Stocks bought and sold on the Toronto, Montreal
}g"' Lana BLuxie, Bsq., - - - - President.|and New York %xchanges, for cash or on margin. PRESIDENT, -« Hon. J.C. Aixins, P.C
HN Hog.g, E‘ﬁgl _2_, ‘,1“"8" ; -vg(c:e-p;!e::‘dem, Vice-PRresipENTS, {gg: gkaR. bg:"wm!"'
‘m“lmp,..reema.n,.... .
or Gowan, LL.D., C.M.G., ]J. K. Osborne,
. S, Pl . N. Silverth hn Stuart, R This Company acts as Administrator in the case ot
ok T, o Jae Voong FE GUSSON  Memtars| it orwi ot e s oo
ODey lent on Real Estate. Debentures Issued and Stock Iﬂiqngod.wé' Amsignee, &o., &c.; alsoan Agent for
—_ ANDREW RUTHERFORD, Managet. BLA' Kl E Exchango ; %l‘l mv:x&e:eggd t:u;zs accepted : Mox&:vn In ested
T H an H , | s
Shares and Bonds bought and sold on Bix?ai?nem?ﬁm, &c.?llls‘:ued and councersigned.
‘ ENT RAL Los%&n(& Leading Exchanges in Britain and America. m2°§’,$;f;ds;?‘" torent, all sizes Parcels received of
CANADA ooy 18 Toronto strest e R b

affords special facilities through its

DEBENTURE

SAVINGS and
Send LOANING
‘1:)08! Card DEPARTMENTS
T

to all interested in the

P. "~

{phiet Investment, Savin

8iving fun

nformationy oOr Borrowing of
u"“'ll‘rwul Money.

Surplug of
. Assetn over
Lvabﬂmes to the Public

$2,893,991.92.

o E. R. WOOD, Manager.
Wees: Cor. King & Victoria Sts., Toronts

NPERIAL Loan & INVESTMENT COMPANY
OF CANADA, Limited.

Tperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

A

pg“nm-:g Oagital... . 81,000,000
. 116,020

Beservea . 185,960

Vistident—Jas, Thorburn, M.D.
President—Hon. Geo. A. Kirkpatrick, Lieutenant-
c €nor of Ontario.
Me""‘l Manager—E. H. Kertland.
h,,':'“ﬂget of the Manitoba Branch—Hon, J. N. Kirch-
» brandon, Agents for Scotland—Messrs. Torrie,
Mo, : & Maclagan, Edinburgh.
Orable ;) 2dvanced on thesecurity of Real Estate on fav-

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Raiflway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. Haumonp, R. A. SmITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCk and 68 St. Francors
XAVIER S
Share Broker Moxisec

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

N DEPOEITS Arecelved at 47, interest, subject to

The Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

bsoribeq
T 43 300000
Reserve Fund
¥ﬁ Aasatg T 415098
Liabilities. 2,419,471

ln?;:’:’tutea 1ssued for 3 or 5years. Debentures and
'lﬂlou( :%l:rt;aollected at any agency of Molsons Bank,

WILLIAM F. BULL%}I.
l‘ﬂ ] . an
o0, Ountarlo, 1890,

oy

LOAN & SAVINGS G0,

ESTABLISHED 1865.

PBajgoribed Capitl .................. ... 81,005,400
Reae P Capital... ' 2
e Coid sopose
ot LTI 8,478,880
©es, Company’s Building, 28 & 30
pi‘esid Trronto Street.
ent - - - OHN STARK.
VioePresiqent . - R FRANCIS:

Resident Director for Great Britain :
. C. McEWEN. W.S,, Edinburgh.

‘n:g:‘i"‘ey to Loan on improved Real Estate. Deben-
ng ana:d at highest current rates with interest cou-
a hed, payable half.yearly in Great Britain or

TAMES C. McGEE, Manager.

™ Tnst & Lom Company of Canada,

2STABLISHED 1851.

8y

Puged Capita £1,500,000

n..:: Capital ... 985,000

uy  Fued. 189,891
o ohlcl:

¥ Great Winchester St., London, Eng.
Toronto Street, TORONTO.
St. James Stteeti MONTREAL.

*8 I¥ Canapa: {
M Street, WINNIPEG,

of Q’;g:'tnoed at lowest burrent rates on the seourity
tarms and productive ity property.

- B, B
%%R;D(R;‘E,mg-SIMPSON } Commissioners.

que on
MONEY TO LEND on stock and bond collateral.

DRAFTS issued p:g'able at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,

DEALER IN

. HIGH GRADE INVESTMENT SECURITIES..,

Stocks and Bonds Bought and Sqld.
19 Jordan 8t.

TORONTO, Ont.

A. E. PLUMMER, Manager

Toronto = = -

mizn (Jeneral
Deposit TRUSTS (0.

Vaults

7VYor. Yonge and Colborne Sts.
\-‘ TORONTO

Capital,
Reserve Fund, .

$1,000,600
$250,000

Chartered to aot as Executor, Administrasor,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
le:‘lce of all such duties its capital and surplus are
1able.

All securieties and trust investments are inscribed
in the Company's ks in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be ically and promptly
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that the§have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
cc ded to their friends doing business in that District

LY Sy

- Jas. Tasker

ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que,

The Western Loan and Trust Co.

corporated b Soeolal Aoy f th 1

In T ot of the ature.
Authorised OanhP“ O < 000
Assets 82,417,237

Office—No. 18 St. Sacrament Street,
. MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogllvie, Wm, Strachan,
Esq., W, Barclay Stephens, Esq., R. Prefontaine, Esq.,
M’}., R. W, Knight, ENVVJOhn Hoodless, Esq., J.‘ﬁ.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

‘OFFICERS :
HON. A. W. OGILVIE, - - - . President
WM STRACHAN Eeq, - - - Vice-President
W, BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK or CaNaDa.

This oompui::u as ee, Administrator, Ex-
ecutor, Trustee, eiver, Committee of Lunatic, Guar-
dgn. Liquidator, etc., eto. Also as agent for the above
offices.

Debentures {ssued for three or five years; both de-

dnnd '"““':.&%u"." same can be collected in
Canada oharge.
m’&nhmhu putlnlmndd:gum Manager.

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity of Trustee or Liquidator,

A, B, C. Code—Clarkson & COross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed 000
Capital Paid-up. .ﬁg:wo
Assets ............ 170,569

Money Loaned on improved freenold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. ], PATTISON, Seocretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.
82 Front Street West
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
‘ot Cash or on margin and carried at the lowest rates o1
- interest,

H. O’HARA, & CO.

Members Tornnto Stock Exchange,
24 Toronto Street

TeLEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &oc.
n. . THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY .

PACIFIC BUILDINGS,
23 Soott Street, TORONTO

(G!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEOQ. C. GIBBONS, Q.C.
FRED, F. HARPER.

FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AQGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY
Barristers, Solicitors, &c,

59 Government St., VICTORIA, B. C.
W. H. LANGLEY
“ MARLANG."”

ARCHER MARTIN |
Cable Address :

ﬁacdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPKEG, MAN.
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C,
Frank H. Phippen. illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay

Company.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insuranoe, Real Estate.

HAMILTON, Oanada.

And Bad Accounts are
speclalties with our col-
lecting department.
i Don't write anything
off until we see what we
can do with it
R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

DECISIONS IN COMMERCIAL LAW

Capreux v. MoNTREAL Gas COMPANY.
—The Privy Council has recently reversed
a decision of the Canadian Supreme
Court, given in this appeal case. Cadieux
was a merchant in Montreal, who be-
came insolvent. He owed the Gas Com-
pany $14 on his shop, but kept up his pay-
ments on the gas bills at his house. The
company notified Cadieux that the gas
in his house would be shut off unless he
paid the gas bill due upon his other pro-
perty.  After twenty-four hours the gas
was shut off. Cadieux secured a manda-
mus, ordering the gas company to supply
him with gas. This was carreid to the
Supreme Court, and judgment was given
against the company. Judge Taschereau
dissenting. The Privy Council has now
reversed the judgment of the Supreme
Court. The costs in the action will be
about $3,000.

This week an interesting decision was
given at Osgoode Hall in reference to the
Succession Duties Act. Some time ago
G. R. Renfrew, the well-known furrier.,
died at Quebec, leaving an estate worth
$300.000. Of this estate $89,000 was in
Ontario, and was probated in the Surro-
gate Court at Toronto. The Ontario Gov-
ernment claimed succession duties on the
ground that the total estate aggregated
over the $100,000 named in the act. The
heirs, of course contested the claim on the
ground that there was not enough of the
estate in Ontario to make the act appli-
cable. The case was first argued before
Judge McDougall, who held that the
province of Ontario could not collect.
The Government appealed the case to the
Divisional Court, Mr. Aylesworth appear-
ing for the Crown, and D. F. Symonds
for the estate.  Judgment sustains the
previous decision, and dismisses the ap-
peal of the Attorney-General.  Their
Lordships hold the act does not apply in
this case. .

WHAT CONSTITUTES

A BILL
EXCHANGE. oF
In answer to an enquirer to state

briefly what constitutes a bill of exchange,
we would say that according to the On-
tario Act it is “an unconaitional order in
writing, addressed by one person to an-
other, signed by the person giving it, re-
quiring the person to whom it is ad-
dressed to pay on demand or at a fixed
or determinable future time, a sum cer-
tain in money, to or to the order of a
specified person, or to bearer”” This

clause is taken without change from the

Imperial Act on the subject of bills of
exchange, since the passing of “The Bills
of Exchange Act, 1891,” the province of
Qqebec has adopted this definition.
Prior to 1890, a bill of exchange in Que-
bec was, by article 2,279, “a written order
by one person to another for the payment
of money absolutely, and at all events.”

ANDRE CARRIERE, a small storekeeper
and peddler, of St Eugene de Prescott,
Ont., has got into trouble, and is arrang-
ing a compromise at 30 cents, cash, on
liabilities of $4,100.— Mrs, Conway, who
moved her millinery business from King-
ston to Brockville, Ont., two years ago,
has been obliged to assign,

T I T T T S e

JOHN MACKAY

blic Accountant, Auditor, Receiver

and Trustee
Bauk of Commerce Bldg., Toronto

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and TrustCompany, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com
pany cannot be appointed directly to trusts, such as a$
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

“@Glen Mar,” MissVEALs’ScHoOL -
OOR. SPADINA AVE. & MORRIS sT., TORONTO.
PUPXLS PREPARED FOR THE UNIVERSXTI!S.

PHAPER

FOR PRINTING ON -
4 FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. Co.
e s oo

Wmn. Barber & Bros.

GEORGETOWN, - - - ONTARIO:
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHY BARBES

R
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- Yachtsmen’s
Suits.

The conventional dress of the Yachts-
Maq is the Double Breasted Coat of Blue
Serge or a Twill Clay made with eyelets
so that Club buttons may be detached and
When he is ashore may be substituted and
Plain buttons used.

The Vest to be correct can be of linen,
cither single or double breasted. Duck
Trousers are the proper caper of course,
and the regulation Cap will top off a
Yachtsman well and properly dressed.

HENRY A. TAYLOR,

Draper, the Rossin Block, pays particular
attention to the designing and making of
the highest class garments for yachters
and has a very complete range of all the

materials which go into the making
Up of these high-class garments.

QEORGE F. JEWELL, F.CA, Public Accountant

Lon dz'l‘foggditor. Office, No. 198 Queen's Avenue,

CounTigs Grey and Bruce collections made on
A "°lllllll‘s»sionx lands valued and sold, notices served.
coscneral fi 1 busi t ted. Leading loan

Mpanjes, }
'“Erenoeg' awyers and wholesale merchants given as
H. H, MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Street eal Estate, Renting and Mortgages. 374 Main
of eny {ground floor). We undertake the management
This ates, collection of rents and sale of city proKeﬂy.
Ovep ency controls the management of 350 dwellings.)
Refor thirteen years' experience in Winni property
ences, any monetary house in western Canada,

JOUN RUTHERFORD,
OWEN SOUND, ONT.

u“"“d Auc!ioneer for County of Grey.

Lands valued and sold; ; i
sold; Notices served; Fire, Life
:::.’;h‘e Glass Insurance; several factory and mill
Beqq ) R00d locations to dispose of; Loans effected.
t of references,

Now Ready in Halt Calf—543 Pages—

The Division Courts Act

s New Revised Rules and Forms
YW, H, HIGGINS, Esq., Inspector’s Department
The complete wcrk in 548 pages, bound

law calf, express free, on receipt
of $5.00. Address

The CARSWELL c0., Limited, Toronto
\

MeD, By
| FPEASE FURNAGE GO.
89,193 QUEEN STE. TORONTO.

SENDFOR CATALOGUE £

N

Mercantile Summary.

THE greatest activity prevails in the
building line in Vancouver, according to
advices from that city, and it is asserted
that there is not another city on the Amer-
ican continent which can be used as a just
comparison on which the same amount of
improvements are being carried out.
Buildings valued at over a million dollars
are in course of construction, while some
compute that the two-million-dollar-mark
will be reached.

A LITTLE more than two years ago
Lang & Kemp started in the retail dry
goods trade, at Ottawa, succeeding
Allen & Co. They attempted a business
somewhat beyond their capital, and last
January obtained an extension on liabili-
ties of about $25,000, spread over 12
months. This arrangement, however. has
not apparently afforded the ease desired,
and their assignment is now reported.——
Another failure reported from the same
city is that of W. A. Smallwood, a young
druggist, who only began business a year
ago.

THE secretary of different British
Columbia Boards of Trade has been in-
structed to write the Comptroller of Cus-
toms, Ottawa, with regard to the “memo-
randum of information and instruction re-
specting the British preferential tariff,”
which was passed on the 11th of July;
“that this board do ask the Government to
extend the time for the new form of
declaration to come into force, from the
1st of September, 1808, to the 1ist of
October, 1808, as at present the mer-
chants of British Columbia who did not
get notice of the change till the end of
July, have no time to get the new declara-
tion form, before the present form be-
comes of no use, and therefore will not
be able to urge the benefits of the prefer-
ential tariff; it being also understood that
after the 1st of September, merchants not
having had time to get the proper declara-
tion form will have to pay the full duty
and will not be allowed to put in a refund
for the difference of duty, even if the
proper declaration form is obtained after-
wards.”

THERE was quite a collection of lum-
bermen at the Russell House last evening,
says the Ottawa Journal of the 23rd inst.,
a fact which was remarked by the many
who f{requented the rotunda during the
early part of the evening. There were
nine in all of the most extensive lumber-
men in Canada and the United States. They
scemed all surprised at meeting one an-
other, and during the evening were settled
down in groups of three and four, chat-
ting over the past, present and future of
the lumber trade. Those who were among
the number were: W. M. Graves, of
Chicago; A. P. Wills, New York; W. Cox,
of Cox & Co., Liverpool; Edson Fitch,

of Quebec; C. H. Palmer, of Akwell; E.'

C. Whitney, of = Whitney, Ont.;
Egan, of Ottawa; A. Sharples, of Sharples
& Co., Quebec; and A. H. Buel, of Bur-
lington, Vt. It was thought by many
that some .large deal must be pending
when these magnates of the lumber busi-
ness were collected. It was found on in-
vestigation, however, that the meeting

was by accident.

Galvanizing and
Foundry Work-ws—

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines, ———————

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited

Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4% per cent,, amounts and due rates to suit purchaser.
nds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and (ieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

T gam ot Gom: Britxing, Vancouver, B.G.

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answerec.

at 5 per cent. on first.

Money to Loan jrret

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

Paur CAMPBELL. Melinda Street,
W, CampeLL. (Tel. No. 50) TORONTO.

wmvz
To the Stove and
Hardware Trade:

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by j, M.
Williams & Co.)

Brilliant,

Brilllant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

: MONTREAL, QUEBEC :
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

Propeller
Wheels

Sorrespondence in Canada. .. .
The W. Kennedy & Sons,
Llﬂl:rBD.

OWEN SOUND, ONT.

The “Acx” Systen; 'of
Filing Invoices

Pronounced by those who are gmgloying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct fo credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A strongly-bound book, and one of
avan thickbess. whather Rolding 10 invoices
or 1.000 iavoices. Books

X may be larga or
amall at plessure.
i. Rach record comtalas a my of the
. the raport of receiving clerk and the
aslier’s lnvoics.

3. Coples of orders are presented seriatim
aocording 16 their numbera. Leaves of book
are reguiarly sumbered.

7. Always upto-date, Less labor than by
ny other plan.

8. Book is bullt up progressively. No
blank pages or dead stock to kft or carry
around.

9. Tho “Acx’ System 1s the bookkeeper's
delight, because i ¥aves labor, kecps ewery-
thing ship-shape and him 10 answer
queations about Invoicds and prices instantly
from the actual figu

10. The “Acz" System iz greatly enjoyed
by the buyer a8 well a8 by the.
a0d business manager, because It iastamly
furaishes all required information about
purchases and orders out whether examined
by arder numbers, by names of sellers, by
date of order or by date of invoice.

11. The “Acx™ System employs cheaper
squipment in view of the reaults socomplished
one than any other

Sampies. together wih full and compless tor
forwarded carriage paid for Owe Dollar. .

ACCOUNTICS ASSOCIATION

Publishers and Booksellers

. Koowing the mame of the seller or the
sumber of the order or the date of the in-
‘voice. the required place in the book Is found
Instarly

8. No spectal form of order is demanded.

6. Full provision 1s mada for recording
partia) shipments, shipments
order distributed through & considerable
of time, or several orders combi
shipment,

of s single

and

Wool Exchange Building - - - - . New York
L A N T S T Qi o = e Yo e

Mercantile Summary.

Tue Montreal and Ottawa Railway, the
new short line between the Capital and
the metropolis of Canada, will be opened
for traffic on September 4th.

Isaie Lanier, J. B. Adams. H. Des-
rochers, O. Gauthier and Jos. Laurin, of
Maisonneuve, have registered in Quebec
under the name of Laniel & Co., boot and
shoe manufacturers. .

THE Secretary of the United States
Treasury has decided that under existing
conditions there is no reason why Spanish
ships should not enter, load, and clear at
ports in the United States. Collectors of
customs will be instructed to this effect.

Tue failure of R. Greig & Co., whole-
sale grocery sundries, Montreal, noted
by us a couple of weeks or so ago, will turn
out very poorly for the creditors. The as-
signee’s statement shows liabilities of
$61,423, of which $55,810 are ordinary,
$2,441 privileged. and $3,171 secured by
warehouse receipt. The assets consist of
stock of only $4,657, book debts $26,344.
of which over $20,000 are figured as bad,
and an estimated equity in real estate of

$6.008.

Tue W. R. Gardner Tool Co., origsu-
ally organized in- Brockville, Ont., with
an authorized capital of $100,000, subse-
quently increased to $150,000, and who 18
months ago concentrated their business
at Sherbrooke, Que., where they had for
some time run a saw works, are reported
to be embarrassed, and a provisional
liquidator has been appointed, it is said,
at the request of their bankers. A gen-
cral meeting of creditors is called for the

| oth prox.

Canapa is spelt in capital letters in the
old land just now, says the Rev. Dr.
Potts, who has recently returned from
England. Our products aie auracting a
greater attention than ever before. There
are prejudices -to be overcome, however,
as regards provisions. Interested persons
try to discount our beef, bacon and but-
ter, but in spite of all opposition, Canada
is steadily moving to the front as a
caterer to John Bull, Sandy and Pat.
There is an unlimited and profitable mar-
ket for all kinds of produce in England.
and our people should see to it that only
the best of everything is exported.
Canadian cheese and bacon are advertised
as such in stores like Lipton's and many
others.

For ailing

Printing on the
Address Side

at reasonable
Rates.

Samples

There is nothing to equal our Merchandise Sampie Envelope.
Made from extra heavy Manilla, in different sizgs, with clasp.

Mantactred by THE BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay Street
“————— TORONTOQ, Ont.

No. 50—Size 714 x 10} inches.
No. 55—Size 6} x 915 inches.
No. 60-Size 53 x 8 inches.

No. 65—Size 43¢ x 6% inches.
No. o—Size 434 x 64 inches.

See our Announcement

on Page 282.

8. F. McKINNON & CO.
0 2 2 %2 Y

R. Wilson-Smith, Meldrum & Co.
STOCK AND BrOk CrS

EXCHANGE

STANDARD CHAMBERS, 151 ST, JAMES
STREXKT, MONTREAL
Members ot the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Exchanges promptly ex®
cuted.
J—

Wm. Parks & Son

ST. JOHN, N. B.
GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 84 Wellington St. W+
Toronto. DAVID KAY, Fraser Building, Mon
JOHN HALLAM, Toronto, Special Agent for Bes®
W arps icr Ontario.

Mills —New Brunswick Cotton Mills, 5t
John Cotton Mills.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order-
BesT QuaLITY—CLOSEST PRICES

m BROWN BROS, =

Manufacturing _ TOl’OﬂtO-

Stationers,

S

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by th®
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Ma?

HENRY GUIMOND, Manager

Franklin Building, 9 Murray Street,
NEW YORK CITY.

King Iron Works,

BUFFALO, N.Y.

Our Speciaity is

PROPELLER
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.
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For Paper and
Pulp milis

® PULP STONES
MACHINE WIRES,
CHINA CLAY

CHEMICALS. %
All of best quality, for sale by

COPLAND & COrPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in .

Uy Goods, Smaliwares and Fancy
Goods.
g:;txr;?" tor the celebrated Church Gate brand of
St. Paul Street - MONTREAL
WHOLZSALE ONLY.

¢

Sicilian Asphalt <

Rock, Powdered  Highest grades only
And Mastic.

%ecee
Sole %gents in Canada.

H. &A. B. AVELINE & GO.

x Catania, Italy.
* MeLaggy o CO., 706 Craig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL
Png

~— -+« | Yarnishes, Japans
Printing Inks
White Lead

The St. Lawrence Hall

M"Dtma.l, is the best known hotel in
Canag,, Some of the most celebrated

People in the world count amongst its
Patrong,

Its excellent cUISINE, cen-
tral location and general comfort are
Teasons for its popularity.

HENRY HOGAN
Proprietor

THE CANADIAN
WLORED goTTON MILLS CO.

|n“°°“0nades, Tickings, Denims, Awn-

Zephyn. rungs, Flannelettes, Ginghams,

°°tl.o TS, Skirtings, Dress Goods, Lawns,
Blankets, Angolas, Yarns, ete.

OnLy WHOLESALE TRADE SUPPLIED

———

D. Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

g

Mercantile Summaryv.

THe North-west legislative
opened at Regina to-day.

CounTERFEIT United States dollars are
in circulation in Walkerville.

THE Hudson’s Bay Company will erect
a fine store building at Nelson, B.C.

MR J. A. CHRISTIE, president of the
Board of Trade, Brandon, reports business
good, and says that the grain crop in his
vicinity is an excellent one, and nearly all
harvested.

THE Union Shoe and Leather Co., Win-
nipeg, tanners and shoe manufacturers,
will add a large addition to their factory.
This is one of the growing industries of

the city which promises well for the
future.

assembly

Dunbpas will give a franchise for fifteen
years to an electric lighting company, of
which Mr. George H. Harper is manag-
ing director, the town to have 150 incan-
descent lamps and four arc ligihts. The
lights will cost the town $1,100 per an-
num.

RECENTLY a sale of public school de-
bentures has been made at Portage la
Prairie, Man., to G. A. Stimson & Co.,
in this city. They are repayable in
twenty years, and bear 4% per cent. in-
terest, and commanded a premium of 3%
per cent,

IN a settlement of the differences be-
tween the Ottawa Street Railway Com-
pany and its employees, both sides made
compromises that enabled the employecs
to come out of the negotiations with a
considerable gain, their day having been
reduced one hour without any correspond-
ing reduction in their wage.

GROUND was broken last week for the
new flint furnace at the Sydenham Glass
factory, Wallaceburg, and men are now
preparing the timbers for the new building.
The material for the furnace is now on
the way, and it will be rushed to com-
pletion as soon as possible. The furnace
will be put in operation with a full force
as soon as completed.

AT the annual general meceting of the
B.C. Electric Railway Company, lately
held in London, Eng., the chairman, Mr.
R. Horne-Payne, in his address to the
shareholders, said, among other things,
that the improvements of the company for
the year ‘“include an extension
Westminster City, to the small
Sapperton.”

from
town of

THE  Massey-Harris excursion to
Niagara Falls on Saturday last was one of
unusual interest. There were four special
trains from Toronto, carrying over
2,000 people, and two specials from Brant-
ford, with about 1,300 passengers. This
will give the reader some idea of the ex-
tent of their works in the two cities
named.

A voTE of the ratepayers of Prescott,
Ont., was taken the 18th inst., on the
waterworks and sewerage by-law em-
powering the council to raise by deben-
tures one hundred thousand dollars with
which to lay 'a waterworks and sewerage
system in Prescott. The by-law carried
by a majority of one hundred and twenty-
five. The necessary formalities for the
issue of the debentures will be proceeded
with at once.

ISLAND CITY

Pure W}}}tc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO0., " 5oNrREAL "
100 Bay St., Toronto.

Richmond

Straight Cut

Cigarcttes

16 GENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes,” will find this brand
superior to all others.

VU

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 lb. boxes.

‘“CROWN ' CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,

‘CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards,

SYRUPS

Ot al Grades in Barrels and Half Barrela

SOLE MAKERS

Of high class syrups, in tins 8 Jbs. and 8 Ibs. each.
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Ottawa Business Chance

Two young men with good business connections
wish to make arrangements to represent two or three
reliable houses as their selling agents in Ottawa, Can
furnish unexceptional references. Address* OTTAWA,’
Box 25, care of Monetary Times.

Ganadian Goods for New Zealand

To Canadian Manufacturers

Our MR. YEREX-—a Canadian—but for the last |.

ten years a resident of New Zealand, will arrive at Van-
oouver by the Aorangi on August 11th, and will proceed
eastward touching at the leading towns en route. He
leaves the same port again by the same steamer on Nov.
17th, and while in Canada would like to make arrange-
ments to represent any firm or firms who wish to have
their goods introduced to the New Zealand public.

We have had eight years' experience in importing
Americin manufaciures and we think we understand the
New Zealand market.

References—The Union Bank of Australia, Limited,
Wellington; J. S. Larke, Esq., Agent tor the Govern-
ment of Canada, Sydney, N.S.W. .

THE YEREX & JONES COMPANY,
Head Office— WELLINGTON
Branches—Dunedin, Christchurch, Wanganui, and
Napier. Agencies throughout the Colony.

. Address at once GEO. M. YEREX, care Monetary
Times, Toronto, up to October 1st.

ISTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

412 Board of Trade Building
Toronto, Ontario

THOMAS FLYNN,
JOHN L. COFFEE.

GRAND TR

| MK RAILWAY

NI\ SYSTEM
——rAND———
Lehigh Valley R.R. System
—~BETWEEN— ‘

Toronto and Buffalo

IN THREE HOURS. Also for New
York, Philadelphia, Washington
and Baltimore.

THE BLACK DIAMOND EXPRESS—
vestibuled train for Buffalo—finest train in the world.

Leave Toronto 9 a.m. daily (except Sunday), Hamil- '

ton 9.55 a.m., arriving Buffalo i2 noon.

8.50 p.m.—With parior car for Hamilton, Niagara
Falls and Buffalo, via Lehigh Valley Railway, arriving

in Buffalo 7.55 p.m. Connecting with through sleepers | -

to New York, Philadelphia and Washington,

6 p.m.—With Pullman vestibule sleeping cars, via
Grand Tronk and Lehigh for Buffalo and New York.

Toronto offices, 1 King Street West, ‘phone 434.
Union Station, 'phone 441. North Parkdale, 'phone 5063.

M. C. DICKSON, D.P.A.,
Toronto.

Mercantile Summary.

THE Montreal lumber firm of Hender-
son Bros., last week reported embarrassed,
have since assigned, and liabilities are
figured at $20,214.

NOTICE is given in the Quebec Official
Gazette of the sale by the sheriff of the
Montreal Park and Island Railway, the
sale to take place at the sheriff’s office on
the 22nd of September, at ten o’clock.

RECENT minor Montreal failures are as
follows: Ross Bros., a grocery concern
of two years’ standing, are offering 30
cents.——A voluntary assignment has been
made by Louis Chicione, boots and shoes,
whose indebtedness is also small.

Wwm.  BELLINGHAM, of Montreal, for-
merly the superintendent of a railway
spring works, started business for him-
self three years ago, in coal and a general
commission business.  Recently he be-
came interested in a Klondyke mining
and trading company, which has turned
out badly, and his assignment is reported,
with liabilities of $6,500.

Tue Toronto General Trust Company
has, owing to the. formation of the
National Trust Company, in this city, made
a change in its directorate. Mr. Byron
E. Walker, general manager of the Bank
of Commerce, takes the place of Senator
George E. Cox, who has joined the
National.

TO RENT

That store formerly occupied by Wood's Fair, In-
gersoll, one of the most desirable locations forbusiness,
is torent. For further particulars apply to H,H, ELLIS,
Ellis Furniture Co., Insersoll.

INVESTMENT

Partner wanted with $1,500 to $2,000, for
!growing book, stationery, and wall paper busi-
ness in leading western city. Apply “ BOOK.
SELLER,” care of Monetary Times, Toronto.

I

| TRAVELERS !

i Good side line for bright traveling man in
any line of business: canvassing; no samples-

;Apply. stating experience, “ SIDE LINE."
| Box 459, Monetary Times, Toronto.

JOHN HILLOCK & CO.

Agents and Manufacturers of the

VAN KANNEL

evolving

Storm Door

E————""TFor Street Entrances

No other system can approach it in Efficiency

for excluding the wind, rain, snow and dust. It
fully meets every requirement of an Ideal En-
trance Door. ’

ALSO MANUFACTURERS OF THE

Celebrated Arctic Refrigerator

165 Queen St. East, TORONTO.

J. A. Coricurt was a school teacher
and farmer. Only a few months ago he
started a grocery business in Moncton;
without experience of any kind. His
business career has .been a brief one, and
he is now reported as having left the town.

Tue Eastern Townships Jewellers’ As-
sociation, organized at Farnham on June
22nd, held its first annual meeting in the
Grand Central Hotel on Wednesday even-
ing. There was a fair attendance and the
various questions affecting the trade were
discussed. The following officers for the
ensuing year, were elected: Mr. E. N.
Shaw, Waterloo, president; Mr. C. C.
Bailey, Cookshire, vice-president; Mr. D.
nerr, Cowansville, secretary-treasurer,
Mr. J. N. White, Coaticook, correspond-
ing  secretary, executive committee,
Messrs. W. H. Bedee, Knowlton; H. J.
Labaree, Sawyerville, and A. C. Skinner,
Sherbrooke.

THE foundation stone of a new five-
story building, to be erected adjoining the
buildings of George E. Tuckett & Son
Co., Limited, Hamilton, was laid on the
22nd inst. The building is to be used ex-
clusively 1n the workingot Lanadian-grown
tobacco, a feature of which will be made
by the company should the experiment
prove successful. The old factory is en-
tirely taken up with the manufacture of the
old T. & B. lines of tobacco.
be no connection whatever between the
foreign and domestic leaf factories. The
new building will cost about $15,000, and
its operation will result in the employment
of a large number of hands.

THE failure of J. E. Trepanier, dry
goods merchant, in a retail way, at Que-
bec, is a strong warning against the
danger of lending one’s name, without
check, on accommodation paper. Mr. Tre-
panier was a leading clerk in the extensive
Z. Paquet establishment, and started busi-
ness for himself & or 9 years ago, build-
ing up for himself a very snug trade and
credit. He has, however, unwisely been

There will

accommodating J. B. D. Legare, whoseé -

failure we noted last week, to a large ex-
tent. He apparently does not definitely
know the amount himself, but some
$25,000 has so far turned up in the hands
of the bankers and bill-brokers. His
regular business liabilities probably do not
exceed $7,000 to $8,000.

THE management of the Grand Trunk

says the Montreal Star of the 22nd insts

expressed great surprise this morning
when informed of the action of the United
States authorities in arresting a numbef
of travelers by that line, who were Of
their way to the North-west as harvest
excursionists. According to a despatch
from Port Huron, twenty-six men weré
turned back at that place on the groun
that they were violating the Alien Labof
Law. The Grand Trunk people say that
the men were on their way to the Cana’
dian North-west, and had no contract
with the Grand Trunk to stop over in the
United States. If the men chose to get
off in the United States it was no con”
cern of theirs. They could not tie th€
people who travel down to the seats an
insist on them going further than they i
tended. An official, who was in Chicag®
a few days ago, stated that the same thing
occurred there, when some 15 men wert

arrested for alleged violation of the Alief
Lsaw.
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Ru bbérs,
Boots, Shoes,

Suckiing & Co.

om:

ing on Tuesday, September 6 h.
Continuing on Wednesday “ Tth.
“ Thursday, “ 8th.

" Friday, “ 9th.

The “Commonwealth Shoe Company

of Quebec, in “ Liquidation,” in * Detail.’”

$30,000

This is one of the largest and best known jobbing

and . .
Manufacturing concerns in Quebec.

The “American Hypothecated * Goods
of the

W._J. Guinane Estate

the ;I;he?e goods were stopped in transitu at the time of
Solvency and are now sent us for immediate sale,

$5,000

THREE THOUSAND CASES (3,000)

American Rubbers

S“X‘iomen's, Misses’ and Children's Broquets and

Is, Men’ ’ 9
Arcyy en’s, Boys' and Youths' Sandals, Alaskas
ctics, Lumbermans', Long Boots, etc. '

FIVE THOUSAND PAIRS (5,000)

N's American Boots

In

mg;’: Calf, Patent, Enamelled, Dongola, Vici, etc , the

factyr, oes, all the make of one of the best known manu-
hﬂ's in the United States.

the iy, € sale of the three thousand cases Rubbers and
€thousand pairs American Boots will take place on

Tuesday, September 6th

C

ﬁm\!}‘;‘l‘ligﬂ;:g ‘tt 1_[(_) o'clock:.én., at the X&'aftegooms, No
reet, Toronto (4 doors north of the Bank of

Oltreal). The sale of the

COMMONWEALTH SHOE ©O.

‘“:lcel:a"'f detail and the W. J, GUINANE goods, also
ton strl » Will take place at our Warerooms, 64 Welling-
an“t west, Toronto, commencing at 10 o’clock,
nigh(u”?d'!' Sept. 7th, and continuing day and

C A{i}ll every pair is disposed of.
Office ‘ALOGUES may be had on application at the
?0 the Auctioneers, 64 Wellington street west,

SUCKLING & CO., Auctioneers

to accept a limited number
of ““rush” orders for circu-
lars, pamphlets, etc., for dis-
tribution at the Fair. We
have facilities for doing hur-
ried work in a thoroughly
workmanlike manner. We
deliver orders when promised.

:
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For thirty-ive years Geo. Scott has
conducted a grocery business in this city,
and during that period has usually been in
very comfortable circumstances. He in-
vested, unfortunately for himsclf, in real
estate, some years ago, and now finds the
burden more than he can carry, and so has
made an assignment. T.iabilities and
assets are nominally $13,000.

Tue old establidhed firm of Douglass
Bros.. tin roofers, galvanized iron work-
ers, ctc., this city, has made an assignment.
In 1896 this concern was compelled to
seek an extension of time, which their
creditors granted. At that time they
showed assets amounting to $40,000 and
liabilities $20,000. Lack of capital outside
of their investments in real estate and
machinery is said to be the reason why
they cannot continue business, and a meet-
ing of creditors has been called for the
3oth inst.

IN March, 1895. L. A. Stephens moved
from Toronto to Barrie, and purchased
the boot and shoe stock of Powell & Co..
at 55 cents on the dollar. For a time he
did a very fair trade, then business began
to get dull, and latterly it has been de-
cidedly slack. 'The other day he called a
meeting of creditors at which he produced
a statecment showing liabilities of $2,700.
His creditors have agrecd to accept 60
cents on the doilar, provided Mr. Stephens
can furnish satisfactory security.——A
painter at Hespeler, Lewis J. Smale, is in
trouble, and we hear his assets are adver-
tised for sale by the sheriff.

Tur new G.T.R. offices at Montreal, by
a report from that city. the plans  for
which arc well advanced, will be the
largest suite of railway oftices in the
world. They will fill an area of 2.000,000
cubic feet, or 600,000 cubic feet larger than
the Philadelphia and Reading offices at
Philadelphia, the present largest building
of its kind in the world. [t will be five
stories high, and the front will be of the
style known as Nco-Grec. Contracts will
be let during the coming 1onth, e
building commenced this autumn and
finished in January, 19o0o0.

ONE of the surprises of the week is the
announcement of the assignment of Gra-
ham, Horne & Co.., saw mill and lumber
dealers, Fort William. It is not very
long since this firm showed a considerable
surplus. « There are, as yet, no further
details to hand concerning the failufe.——
Another lumber merchant has assigned,
Sylvester Morrow, at Griffis' Island.
R. J. McAlpine & Co., druggists, Thes-
salon, have had their stock seized under
chattel mortgage, and the same is offered
for sale on the s5th prox——Once W. F.
Watson, Warren, was bookkeeper for a
lumber firm there. In April last he pur-
chased a small general store business; we
already hear of his assignment.——John
Butler, brick manufacturer, Waterford, has
assigned. So has Charles A. Needham.
stamp dealer, Hamilton. Still another
brickmaker, William Waghorn, Newport,
has made an assignment. John Mec-
Donald, printer by trade, opened a con-
fectionery business at Port Arthur two
months ago; he has assigned——A jew-
eler at West Lorne, H. Robinson, has
made a failure of business and been forced
to make an assignment.

Debentures.

Municipal Debentures bought and sold, also
Governinent and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-25 King St. West,

Toronto, Ont.

EVERY
PUFF

of steam costs money.

No steam appliance
saves so much money, so much power, or so
much heating expense as a good Steam Trap.
The “HEINTZ?” is the best because it's the
most perfect in construction and operation. It
never freezes—never fails to operate in any
position—is guaranteed under any and every
condition if properly installed. We send it on
thirty days’ trial.

SOLE AGENTS:

The James Morrison Brass Mfg. Co.,

LiMiTED,

89-97 Adelaide West, Toro-to

FACTORY ¢
8t. Catharines, Ont.

ToRONTO STORE :
147 and 149 Vonge Street

VPPV IS SIS IS ISP

ELLAND VALE
MFG. CO.

Limited.

Yy YYYYYYYYYY Y

MANUFACTURES

AXEs,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

0 &t P @A 0N @A

ALSO

“ PERFECT,”

“ GARDEN CITY,”
“ DOMINION ”

and

“ CHAINLESS ”

Bicycles
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LI XTI I ITITYYYYYY
LIGHT 2

Daylight costs noth-
ing. Luxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free.

PSP SIS ISP

3
:
3

KPS FFSISSS A

Luxfer Prism Co., Limited, Toronto.

SEFPFIIISSIISISSS

§

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write {or Prices.

M. & L SAMUEL, BENJAMIN & ' CO.

TORONTO, ONT

i & ¥

LiMITED

TORONTO, CANADA

- Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

Direct Connected

GENERATOR

185, 85, and 60 k,w., also
Motors & Generators from Lt: 100 k.w.
Bipo.

Algo full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[
“Toronto Electric Motor Co,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

108, 105, 107, 109
Adelaide St, West,

ANBAND
CIRCHLAR
—RE-SAWS

are a necessity in a saw-mill. They increase the capa-
city ot a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

surely find one profitable.
particulars and prices.

WATERQUS,

They make two plump boards out of
a bad face deal. .

Transfers supply them and not over four extra men
required to run one

If some large mills can use three and four, you can
Will be pleased to send you

BRANTFORD
CAN.

Years of
Progress

There is an old saying, but a good one :
*“You can’t stand still—you must either
progress or go backwards.” Leaky Radi-

the Safford Radiator has screw nipple con-
nections and CAN'T leak.

It is the result of progressive action on
the part of the largest Radiator Manufac-
turers under the British Flag. It is the
original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-
gress mark its supremacy —its achievements.
It has withstood the uncqualed test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can’t buy better than the * best” there ir
or can be.

[

THE DOMINION RADIATOR 0., Limites

FORMERLY

The Toronto Radlator Mfg. Co., Limited
Toronto, Ont.

IO HSHH00NE

-
Free Book all about them—for a post card.

ators are relics of an old-fashioned past— -

33000

The

Safford

Radiators
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ESTABLISHED 1866

T WOy TS, TR Revw

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
: MERCE, of Montreal (in 1869), the TrapE RzviEwW, of
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

SAw,

BorADIAN SuBscrIBERS - . - - . - $200 Per Year.
RITIgh “ . e .. 10s. 6d. Sterling Per Year
ERICAN  * a « 2 » "+ .  $300 United Stater Currenc
Corrmg ¢ -~ - . . . 10 Cents.

Book and Job P;Etlng a Specialty.

PUBLISHED BY THE

WONETARY TIMES PRINTING COMPANY OF CANADA, Limiter

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court

apvones { Business AND EDITORIAL OFFiozs, 1892
PaiNTING DEPARTMENT. 1488

——

TORONTO, FRIDAY, AUGUST 26, 1898.

THE SITUATION.

Scarcely had the International Commission begun its
4Dors in the ancient capital of Canada, when stories were
“Irculated of impossible terms on which the American
“OMmissioners would insist, as a condition precedent to
their agreeing to any measure of reciprocity. This fore-
Shadows the sort of efforts that will be made to prevent the
S“C.Cess of the Commission: Selfish interests opposing
re‘:'Drocity is something to be expected ; to the conference
i:: look to estimate them at their true value. Political

€rests have properly no place here; but it will be an

a Vantage to have it understood, once for all, that political
“onditions are not to be affected by trading facilities. The
1St of Questions to be dealt with is large, but not un-
ln‘ﬁcedented; indeed the number is considerably less than
.0Se which were outstanding between the two countries
®ighty years ago, and is not greater than that which
::)“1}'1 be counted at many subsequent dates. It is
Vious that, if success is to crown the efforts of the con-
®fence, there must be give and take. The two sets of
?:g‘)ﬁators are probably on the whole fairly matched. This
. 10t saying that the Canadian members of the Commis-
:‘°n.have all been ideal selections; but among them are
iPeC}al capacities for dealing with different questions. It
.3 Still trye that in specialists, strictly so called, the Amer-
i:ans' have somewhat the advantage. The Canadian case
Sad to be well prepared and we shall be glad to
24 this confirmed by the outcome. The real expert, on
ur side, is not on the Comimission, and if he be near at
ag for the convenience of reference, he may keep the
bée Missioners posted from time to time ; but it would have
tho: better if some one of the commissi.oners had .been
ur Oughly familiar with the facts on which the merits of

Case rest ; or better still, if each branch of the case

188 is true ot the American, its own special expert.
%ut:th? result of the conference the welfare of the two
_tries may be deeply influenced. @~ We may well pray

* 2 fortunate settlement of all existing differences. -

0

arg A'flerican lumbermen holding timber limits in Ontario
Using every means at their disposal to procure the
ent of the Ontario Act of last session respecting the
acture of pihe cut on the Crown domain. Their

representations have been forwarded to the Canadian and
the Imperial Governments. The correspondence has been
forwarded by the Ottawa Government to that of Ontario
tp give it an opportunity to put in its defence. It has done
so, hut as secrecy at present is enjoined by the Federal
Government, the Ontario Government, Mr. Hardy stated
in the House, is not at hiberty to make the correspondence
public. The reclamation of the American lumberers, Mr.
Hardy has reason to believe, has been forwarded by the
Federal Government to that of Washington. The Ameri-
can lumbermen expect to be heard by counsel at the Que-
bec Couference, and for that purpose have made prepara-
tion. A petition of American lumberers asks the Ottawa
Government to disallow the Ontario Act. The Attorney-
General of Ontario, in reply, took the ground that such
disallowance would be ultra wires of the Federal Govern-
ment, as the British North American Act places the Crown
lands, with their growing timber, within the jurisdiction of
the provinces exclusively. But would not this apply to all
gnestions on which the provinces have the exclusive right
to legislate? The veto power is not likely to be frequently
called into action; but if Mr. Hardy’s contention prevailed
there would practically be an end, not only of the exercise of
the veto, but to the righi to exercise it. The real question
is : Have the rights of American holders of timber licenses
been interfered with? The complaint is, of course, of
undue interference, cartied to the extent of a confiscation
of their rights The Attorney-General lets it be known
that he replied that the Ontario Legislature, in passing this
Act, had kept strictly within its reserved rights, contained
in the terms and conditions of sale. It is unfortunate that
a question of this kind should be interjected into the Con-
ference, but it will now have to be settled.

Like American lumberers baving timber limits in
Canada, Canadian sealers are appealing to the Quebec
conference for compensation, in case further concessions,
injurious to their interests, are made. Their business,
they say, in a memorial to the Governor-General-in-Coun-
cil, has ceased to be a steady and certain source of revenue, .
being hampered by international regulations and *un-
warrantable interference” on the part of cruisers and
revenue cutters ¢ pretending to act under international
regulations.” Is it pretense merely or are the acts com-
plained of done under authority?  Sealing has come to be
a business under close restrictions. Even the mode of
taking the seals, when and where they may be taken, may
be illegal, and against the possibility of abuse close watch
has to be kept. The right of catching seals may, in the
origin, be a natural right, but when it comes to be reg-
ulated by convention, precautions must be taken to see
that the international agreement is honorably observed.
If there were Bo convention on the subject, and nothing
but natural right to guide sealers, they would still be
bound so to conduct their business as not to injure others,
including the users of seal skins. If wild seals are the
common property of mankind, all who make any use of
them are interested in seeing that, that they are con-
verted into private property on such conditions as the
public interest therein shall prescribe. If the Quebec
conference is to put an end to pelagic sealing, it is a ques-
tion whether sealers will be entitled to compensation ; but
the request of the sealers’ memorial that that compensa-
tion should be be based on what the business might have
yielded if it had been let alone, can scarcely be admitted.
This would be to pay for business which might under
some circumstances, have been done, but was not ; it is
difficult to see in what way it would be distinguishable
from ¢ consequential damages,” which were rejected in
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the Geneva award. A right to recover for loss of ships
and apparatus would seem to be the proper measure of
compensation, if compensation be in order, as it would in
case of the regulated destruction of the sealing business.
There are other considerations which may affect these con-
clusions. If the effect of the new sealing regulations were
to transfer the catch from Canadians at sea to Americans
on land, and the total capturers remained the same, then a
larger compensation would be due.

After passing the constable voters bill, the legisla-
ture of Ontario has adjourned, so that this meeting does
not constitute a session.  The constable bill contains ex
post facto legislation, and is on that account declared to
be objectionable. The criticism of the general principle of
such legislation is sound, but it must be remembered that
ex post facto challenging of the constable vote preceded the
censured legislation. If the objection to the constable vote
had been made before the election, and when there was
timefor the legislature to remove the doubt which a be-
lated discovery raised, the necessary legislation would have
come before the fact, not after it.

In the Ontario Legislature a new question of the right
of certain members to vote on the constable-vote bill, in
which it was alleged they were_ interested, was raised.
Disqualification in a member of the Legislature to vote
may be founded upon personal interest, but the interests
must be of a pecuniary nature. The Speaker decided in
favor of the right of the members to vote, but as the
decision rested on technical grounds the germ of the ques-
tion was scarcely touched. What is certain is that the
practice has been for members whose election is protested
to vote, so long as they sit in the House. There are
instances of members sitting more than one session and
then being unseated. A distinction has been made between
them and members who have a direct pecuniary .interest in
the result of the vote. And in the Parliament of United
Canada a distinction was made between a member who
was a shareholder in a company and a member who had
an individual interest in the question to be decided. Thus
Mr. Holton and Mr. Galt, as contractors with the Grand
Trunk Railway Co., were permitted to vote on a question
in which the company of which they were stockholders as
well as contractors, had a heavy pecuniary interest ; though
it was not denied, but distinctly admitted that if they had
been individually interested otherwise than as members of
a company they would not have been allowed to vote. If
the votes of the eight members could have been challenged
at all it would have been that their seats depended upon

how they were given.

In reference to the terms on which this Ontario
lumber question could be settled, Mr. riardy pointed to the
difference of opinion among Canadian lumbermen from
whom had come the pressure which produced the Ontario
Act of last session ; as a condition of the abrogation of the
restrictions of the law some wanted the American duty of
$2 per 1,000 feet removed, while others would be satisfied
with half that concession. It so happens that this question
contains within itself means of equivalents; but where
there are many questions to be settled, equivalents in kind
cannot always be looked for, and if there is to be any
general settlement of differences it must happen that one
concession will be offsetted by another of a different kind ;
in this way only can a general balance be struck. Special
interests must be prepared to act reasonably for the gremter
benefit of securing a general result that will harmonize the
interests of the two countries. We trust the allowance

of counsel before the Quebec Conference in a special case
if it be allowed, will not be made general. The inter-
national character of the claim of the lumbermen makes the
case exceptional, and furnishes no pretext for making the
hearing of special interests by counsel general. The
American lumberers claim arises under a contract, and
even in their case appeal to the courts would be the most
regular course; but the delicate nature of international
relations may here justify an exception which there i$
nothiqg to warrant when the question is purely domestic-

Ministry-making and attempts at Ministry-making are
proceeding in British Columbia in a happy-go-lucky, go-as-
you-please sort of way. First of all, Lieutenant Governof
Mclnnes dismisses his Ministry, avowedly on account of
the adverse result of the elections, before the full result is
known. This was clearly unwarranted; the blunder
evinces sad lack of the knowledge of the way in which such
delicate business ought to be handled. The Government
thus summarily dismissed, without other cause than the
unknown result of the elections, had a clear right to face -
the House, if it so elected, and receive its fate at the hands
of the people’s representatives. In his letter commission-
ing Mr. Beaven to form a Government, Lieutenant-
Governor Mclnnes brings in extraneous matter, as if
intended to reveal a personal bias. «I have,” he says
‘ deeply felt the need of advisers in whom I could place
full confidence and whose recommendations I could unhesi-.
tatingly approve.” We could almost fancy, in reading
this, that we had fallen upon a letter of George I1I. of
George IV. A letter containing such a sentence is sadly
out of place in conveying powers to an individual to form
a Government, and it is difficult to see where such words
from the mouth of a Governor would find a suitable place:
Then Mr. Beaven, with a robust disregard of constitutional
proprieties, puplishes this letter and gives an interviewer the
impression, reported by the latter, ¢ that the action [acts]
which resulted in the dismissal of the Turner Government
was of a cumulate character and that other circumstances
than those referred to in his Honor's letter more immedi-
ately connected with ministerial advice and conduct
brought about a different condition of affairs, and that.
the delay which must must have resulted from calling 2
session might have resulted in great injury.” The Lieu-
tenant-Governor has precluded himself from taking the
benefit of any other explanation of the cause of his action
in dismissing the Ministry than that which he has given,
viz. : the result of the elections. MTr. Beaven had no right
to make explanations of the part he took, on the street ; no
right to make them otherwise than in the Legislature, and
if he should not be present to make them it was his
bounden duty to depute someone else to do so. But if
any case no explanation can constitutionally be made until
leave to do so has been obtained from the Governor 0
make them on the floor of the Legislature. There has been
a series of blunders committed from first to last, beginning
with the first act of the Governor in dismissing his
advisers without giving them the option of meeting the
House, and ending we know not where, which anyone
with the slightest pretension to constitutional lore ought to
have avoided. ‘

Mr. Semlin appears to have succeeded in forming 2
Government for British Columbia, but its provisional
character is signalized by the fact that each office has not
got its proper head. Mr. Martin went in reluctantly undef
Mr. Semlin, relinquishing the hope of being assigned the
Premiership. The case is paralleled by that of Dr. Rolph
when he entered the Government of Canada, speaking t9
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:zsatf“ends against his chief, Mr. Hencke, till the moment
. he became his subordinate calleague. If reports be
U, Mr. Martin did the same thing. But here the
P'ffl'allel ends. Politically, Dr. Rolph was a shorn Sampson,
;;"thout influential friends in the House, while Mr. Martin
verpefsm.lally a strong political figure, whose friends boast,
Shiy lndls‘creetly,that he will force his way to the Premier-
disp. It is very likely that he will, but this means internal
Sfintlon in the local Cabinet meanwhile, ending, it may

» 0 the strongest of the twin dogs getting uppermost.

FINANCIAL REVIEW.

stat We give below a condensation of the figures of the
. S.ement of Canadian banks for the month of July, 1898.
n:ols Compared with the bank statement for the previous
aventh’ and shows capital, reserve, assets and liabilities,
Tage holdings of specie and Dominion notes, etc.: —

CANADIAN BANK STATEMENT.

LIABILITIES.

. . July, 1898. une, 1898,
S:I;;::} authorized .................... $75,258,684 3174,758,684 .
Rese Paidup ....iiiiiiiiien.... 62,303,137 62,303,137

T™Ve Funds ........cvvieeivnnnnnns 27.555.666 27,555,666
N in
g::? In circulation ................. $36,553,546 $36,539,163
lon and Provincial Government
pubheposns e eeeeii i, 5,325,984 6,872.080
i¢ deposits on demand ............ 81,886,549 82,313,900
1¢ deposits after notice. ... ........ 147,169,605 144,749,443
oans or deposits from other banks
BankSet:ured .......................................
uloans or deposits from other banks
Due nsecured ...........eee.e...... 2,590,918 2,553,424
Otlher banks in Canada in daily
Dye cances .......... JURUR 117,496 164,198
ue Other banks in foreign countries. . 542,116 492.502
Othey 1.7 Panks in Great Britain..... 2 922,629 3,225,326
T liabilities..............c000.nn. 390,709 497,468

Total liabilities .........0v0uunns $277,499,629 $277,407,521

s ASSETS.
D%‘:lifu ............................. $ 9,465,955  $9,283,030
D. lon notes 16.023,154 15,214,505
Notes S 0 secure note circulation. ... 1,989,645 1.915,070
Loan, %nd cheques of other banks...... 8,323,217 9,663,728
DePOs' O other banks secured. ......... 50.000 50,000
1ts made with other banks. . ...... 3,459,505 3,615,020
cOI‘;Om_ other banks in foreign
e fmmrles ........ IR E PRy PP PP 19,327,662 21,279,953
D minim other banks in Great Britain.. 10,513,602 8,230,112
Othe, n Govt. debentures or stock 4,989,866 4,901,627
Call losecuntles ...................... 35,398,909 34,264,288
308 on bonds and stock........ 21,885,337 . 20,066,715
c“rre $131,426,852 $128,484,048
I_(,:‘msnt loans and discounts. ......... 220,193,092 222,413,538

G to  Dominion and Provincial
Dye qovernments.................... 1,127,009 1,649,231
o lf°;“ Otl};er banks in Canada in

v €xchanges ................. 183,989 212,651
Recrdue debes , v, 3,139,168 2,855,867
Mon SState. ... i 2,074,619 2,132,908
By, 5286S on real estate sold. .......... 570,512 - 570,820
Othe LroMiSes ... ... iueeinenn. .. 5,820,351 5,740,154

BSSLS ... iiiireeeieieeians 2,504,062 1,574,645

$366,948 842 $365.634.052

....................

A"erag
€ amount of i i
Ay the mong of specie held during

e 9,502,007 9,277,085
A Dominion notes held during
Grmmmonth ........................ 15,432,953 15,096,177
durig amount notes in circulation
Loang o &.MONth. ... vuuieiiniieanns 37,699,706 37,478,083
Irectors or their firms ...... 7,659,666 8,357,874

So far as the figures of the Bank Statement extend,
);:’Ouh.j appear to show that the month of July was one
lncreacePtl?,“‘"l quietness in banking circles. Deposits
byt t _Sed slightly—the increase being less than $500,000—
lSA.m“St be taken in connection with the movement

th, yeposus during the preceding months of the year, when
inaucmated to an extent which has been rather extra-
the dery.' For example, on the 81st of December last year
i POsits of the banks were $282,000,000. From that
© until the g1t of March there was a steady decline, a

N

draining off of money infact,amounting to nearly $7,000,000
an amount which in former times would have been suffi-
cient to cause a perceptible tightening of money, if not
leading to embarrassment in some cases. But the banks
have been for some time past holding such ample reserves
that a drain of seven millions of deposits (even when
accompanied by a redemptionof circulation to the extent of
nearly four millions) has been met with comparative ease.
But had such a drain as this continued for three months
longer the effect would undoubtedly have been serious, and
an advance of ratesion some classes of business. After the
31st of March the tide turned, deposits increased in April,
May, and June to the extent of eleven millions, and in
July there was a further increase of five hundred thousand,
the final result being that deposits stood on the 80th of
July at four million five hundred thousand dollars more
than they did on the 81st of December.

The movement of discounts also presents some really
interesting features. At the beginning of the year mercan-
tile loans and discounts stood at $211,000,000. By the
end of March (the close of the first quarter) they had
increased to $228,000,000, which shows that the real
demands upon the resources of the banks during that
quarter were no less than twenty-three million dollars.

It is a considerable time since anything like a genuine
tightness of money has been experienced in Canada. Some
theoretical economists hold the idea that a tightness of
money, if not too severe and too long continued, does
rather good than harm, especially with sound and solvent
traders who are conducting their business prudently.
Times of easy money are by no means as conducive to
general prosperity as is generally thought. Such times
lead to an expansiveness in the mode of carrying on busi-
ness generally which is invariably followed by a reaction.
This expansiveness is shared in, for the most part, by
traders with comparatively small capital. When credit is
cheap and easily obtained such traders’ both buy on credit
and sell on credit to a greater extent than they would doin
other circumstances; they hold larger stocks and carry
larger amounts in their books, incurring, as a result, greater
risks than they can afford to do. So long &s they can
borrow easily and find banks that are willing to give them
¢ all the money they want,” as the phrase is, everything
goes on “swimmingly.” But this state of things is arti-
ficial and unhealthy. By and by a period of bad trade
sets in which they are not prepared to meet. Then comes
embarrassment and failure. Such men may curse their
folly when it is too late, and sometimes curse the men who
lent them the money. All this is very unreasonable, but
it invariably occurs; and only proves the truth of what has
been said in the foregoing, that an easy money market is to
many people a bane rather than a blessing. We are led
into this strain of remark very much for the reason that it
is so pertinent to the present time. Thereis a general
air of vivacity and hopefulness in the conditions of trade
and the hopefulness has a reasonably good foundation in
the fact of good crops and fair prices for our exports
generally, along with the extraordinary gold developments
of the Klondyke region. These last have given a very
great impetus to certain lines of production, while the gold
that has come out has probably not much more thanrepaid
the immense expénditure in getting in. But all this
expenditure has stimulated trade, and the stimulus wil}
continue if the gold fever continues. Of the larger effect of
this increased gold production upon the money markets of
the world we do not speak at present, our attention being
solely occupied with its bearing upon the business of
Canada. :
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Returning to the condition of bank discounts and
loans up to 81st of July, it is noticeable that after
expandingin April, May and June, to the extent of about five
millions they receded to nearly the same figure at which
they stood at the end of March, viz.: $228,000,000. This
sum, however, is a very large advance on the amount of a
year ago, which was only $209,000,000.

Itis a great satisfaction that good crops generally
have been realized in Ontario. It is a matter of great
gratification that the crop of Manitoba has been generally
speaking a good one, and in some places the best for
years.

If a reasonable price is obtained for the crop generally,
it will, of course, add to the permanent wealth of the
country, unless indeed the spirit of hopefulness before
spoken of develops into extravagance.

Our usual comparative statements are herewith given,

and we call the careful attention of our readers to them :
ABSTRACT OF BANK RETURNS.

31st July, 1897. [In thousands.]

Banks
Banks | Banks |
Description. in Que- | in On- 10111:1;: Total.
bec. tario. | provis.
Capital paidup ....... ....o....... 85,015{ 17,292 9,645/ 61,952
Circulation ...........ccccvvuun.... 15,813| 10,774/ 6,122| 32,709
Deposits.....ooiviiiiiiiiinniinnnn, 104,122' 79,995/ 31,147 215,264
Loans, Discounts and Investments ....|117,030| 84,195 38,700|239.925
Cash, Foreign Balances (Net), and Call
s 44,801} 29,722| 11,717| 86,240
. 7,532 5,704 3,403| 16,639
4,029| 2,708 1745 8,482
4,759| 9,378/ 1,577 15,714
7,943( 16,484| 6,227 30,654
31st July, 1898. [In thousands.]
Banks | Banks Baizks
Description. in in On- | ,4hep | Total.
Quebec. | tario. Prov's,
Capital paid up ..ocvvvvenvnnnnn.... 85,321! 17,334 9,648 62,303
Circulation .........ccvviuvinnnn.n. 17,979 12,055 6,519| 36,553
Deposits ....viviiiiiiininnnnn. ..1109,350| 93,331| 34,291(236,972
Loans, Discounts and Investments....[125,575 98,317| 40,914/264,806
Cash, Foreign Balances (Net), and Call ]
ATIS oo veveveerencscncnnnnnonns 44,277 30,918( 12,394! 87,589
Legals .......ccooivan... 7,066 5,211/ 3,746] 16,023
Specie ........oiiiien. 4,468 2,974| 2,024| 9,466
Call Loans .............. 6,945/ 13,216 1,724| 21,885
Investments .............. 10,497| 25,005 4,795| 40.297
Government Savings Banks ...... $49,668,000
Montreal City and District Savings
Bank ......cooiiiiiiniinnn., 10,314,000
La Caisse d'Economie, Quebec.... 5,747,000
Loan Companies, 1897 .......... 20,000,000
—— $§ 85,729,000
Bank Deposits +.vvivriiierinnennnanannns 236,972,000
Total Deposits of all kinds ....... teretrssaens $322,701,000
GOVERNMENT CIRCULATION.
Smalleee.viiivneinnneeiiinennnns. $ 8,459,688
Large ...ooiiiiiiiiiiiiiiinnnn.. 14,860,550
923,320,238

Gold held, $11,955,584 = 51.26 per cent.

TEXTILE FABRICS UNDER THE PREFERENCE
' CLAUSE.

The discount of 25 per cent. allowed from the customs
duties on goods of British manufacture is causing a
remarkable development in textile imports from the United
Kingdom. The shipments forwarded the first week in
August are said to have exceeded all records, from the
Mersey alone £87,000 worth of woolens and worsteds were
exported to the Dominion. Colored cotton goods have also
been sent forward in large quantities. In the month of
July the principal . textile imports into British North
America as compared with those of July, 1897, were as
follows :

. July, 1897. July, 1898.
Cotton piece-goods, bleached, yards.. .. 95,800 81,500
do. unbleached ................ 1,972,900 1,697,000
Piece-goods, printed.................. 522,500 991,700
do. dyed ...................... 829,500 909,100
do. mixed.............. [N 1,798,100 3,223,000
Jute manufactures.................... 1,270,300 1,285,500
Linen e e 746,600 1,232,600
Woolens....... e teeeeeiieiaaen, 261,400 550,000
Worsteds.....oooviviiiiiiiinnn..s. 1,519,500 1,463,600
Carpets .......ovvviiiiinniiennnnn.. 110,900 152,500

The total textile imports of July, 1897 were 9,127,500
yards as against 11,586,500 yards last month. That the
Government is prepared for attempts to evade the customs
tariff law through the preference clause is seen in the strict
requirements of evidence that goods are really entitled to
the 25 per cent. discount. It seems almost impossible
that anything more than isolated attempts would be made
to send continental merchandise to Canada under the cover
of the British preference. Textile authorities in the United
Kingdom unite, however, in the opinion that it will require
great vigilance on the part of the customs officials to pre-
vent this practice. A correspondent writing from Bradford
says: “ The fear that German dress goods may be con-
signed to Canada by way of English ports in order to
obtain the advantages of the 25 per cent. preferential duty
has been confirmed. It is quite clear that German houses
are making arrangements to defeat the Canadian customs
by having goods consigned to English and Scotch centres,

such as Bradford, Manchester, and London chiefly, and -

thence reforwarded to the Dominion.” On the same sub-
ject the Manchester correspondent of the Draper’s Record
says: ‘It should now become the business of those con-
cerned to be on the lookout for any attempts at introducing
foreign goods into Canada by surreptitious methods, the
probable nature of which it is not necessary to indicate
here. British shipowners, with recollections still vivid as
to the effects of the Merchandise Marks Act upon their
trans-shipment trade, will possibly not be indisposed to wish
well to such German houses as may decide to jdespatch
goods up the St. Lawrence by way of the Thames or
Mersey.” For the next few months the tariff law will be
on trial. A reduction of one-eighth was, from all accounts,

not sufficient to lead to fraud, it remains to be seen whether -

business morals are sufficiently strong to withstand 3
greater temptation.

THE DIRECTION OF BRITISH TRADE.

Within the past few years the relative importance of
Great Britain’s trade with her colonies and foreign
countries has been the subject of much consideration. The

importance of this subject has grown out of the request

that the mother country give colonial products a preference
in her markets. The tables appended to the last British
Board of Trade returns show with what countries the
principal movements for the first six months of the year, a5
compared with the same period in 1897, have taken place-
The following is a summary of the total trade carried op
between British possessions and foreign countries respect-
ively:—
First Six Months.

1898,

Imports from— o 1891
British possessions............ £47,603,700 £46,901,100
Foreign countries ............ 188 321,300 178,516,900

Total....,........ s 235,925,000 5

pordtalees 225,418,000
Britigh possessions............ 40,085,100 38,817,700
Foreign countries ............ 72,423,100 78,592,700

Total.................... 112,508,200 117,410,400

The colonial trade was larger in 1896 than in 1897
the imports from British possessions in the former yeaf
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’am‘)umi.ﬂg to £47,817,700, and the exports to them £40,-

"700.. It will thus be observed that little variation has
taken place in the body of trade within the Empire during
_he Past three years. The London Economist comment-
!B upon the above table says: ‘“ As compared with 1897,
© Principal feature of the past six months was a falling
of in the value of imports from Australia, due to the
Smaller quantity and lower price of colonial wool received.
¢ increase in foreign imports was almost entirely due to
€ greatly increased supplies of American wheat and cot-
ton and the higher price of the former. The adverse
Movement in our export trade was also, as we show else-
Where, largely consequent upon our trade with the United

tates, there being slight increases in the value of our
€Xports to most of the European countries, China, Japan,
anq South America. The improvement in the trade with

Mtish possessions was mainly on account of the recovery
?f India from last year’s famine and the consequently
'Bcreased demand for our cotton piece-goods and other
Manufactures. There was a smaller gain in exports to
Canada, while shipments to South Africa fell off by about

alf a million in the six months.”

th

BUTTER AND CHEESE.

It is said on good authority that a family using fresh
Made creamery butter during the winter months will con-
Sume 5 quantity more than twice larger than if a
&ood Quality of butter made in the autumn and stored

"fing the winter had been used. This means that the
Arymen in operating winter creameries not only obtain
Igher prices for their product, but contribute to the
Xpansion of the market in which it is sold. Last winter
More thap 150 creameries were at work, and this form of
Utter-making may safely be considered beyond the
SXperimental stage. The market is at present largely a
OMe market, it having been estimated that for every
Pound of butter we send abroad we consume three at
Ome,
~ In 1880 the value of Canadian butter exported
AMounted to $8,058,069 ; ten years later it had fallen to
840,181. This radical loss in our trade had been brought
3bout by a change in the taste of the British consumers.
fom g preference for a strong flavored, but pure butter,
€Y had turned to a mild flavored butter. Canadian
tter makers did not alter their methods to suit the new
c°f1ditions and lost old country foreign customers. That
1S loss was not seriously felt throughout the Dominion,
ax_ld accompanied by a corresponding depression in Cana-
A0 agriculture, was due to the fact that during the
.Cade rapid development was made in the cheese
"Mdustry, From a value of $8,898,866 in 1888 Canadian
Xports of cheese amounted to $9,872,212 in 1890. Cana-
A0S may now be said to control the cheese markets of
titreat Britain, exporting to the United Kingdom a quan-
Y greater than that forwarded by all the other colonies
3ng foreign countries taken together. The problem that
r‘ff- J.w. Robertson, Commissioner of Agriculture and
in:“'ying, has been attempting to work out is: Can not the
Crests of the two industries, cheese making and butter
aXing, be harmonized, and instead of devoting Canadian
Rergy exclusively to one industry or the other, is it not
9ssible to carry on both of them.
. The British butter markets ofter relatively higher
Prices from October to March than during the rest of the
Year. ¢ creamery butter making be practicable ‘during
¢ ° Winter it will be at once seen that it would not inter-
T with the cheese season, which extends from May until
tober.  There were many objections offered to the

winter creamery when it was proposed, such as the
impossibility of a regular supply of milk through poor
roads, the falling oft in the milk given by cows during cold
weather and the liability of the cream and milk to become
frozen and thus injure the butter. Prof. Robertson in an
effort to demonstrate that the winter is a suitable time for
making good butter, established two creameries at Wood-
stock and Mount Elgin in the Province of Ontario. The
result is a matter of history which, although interesting,
cannot be repeated here.

Canadian dairymen can then, it has been proven,
make good butter and good cheese, each in a separate
season of the year. There is, we believe, relatively little
fault to be found with Canadian cheese, although many of
the makers have much to learn, it is more in the matter of
butter that we should take special pains to learn and satisfy
the tastes of British consumers. They want, according to
the Dairy Commissioner, * flesh-flavored, fresh-made
butter, withcut any evidence of staleness. They want
also in most markets a butter of mild flavor and not heavily
salted. They also want it pale in color, lighter than ordi-
nary straw color at most seasons of the year. In passing
I may mention that they are great sticklers for neat, nice-
looking, clean, undamaged packages. The demand from
all markets to-day is for a finer, a daintier class of goods.
People who work in all kinds of factories will not take
strong tasting foods, they will not buy strong flavored
bacon, and they cannot be tempted, except by a very low

price, into buying strong flavored butter or strong flavored
cheese.”

THE FOREIGN TRADE OF CANADA.

Some weeks ago we gave the Government estimate of the
foreign trade of the Dominion during the past year. The
Department of Customs has completed its compilation of the
trade returns for the fiscal year, ended 3oth June last, and has
given out a final and corrected statement showing that the total
trade of the Dominion for the year was $304,001,720, of which
the exports amounted to $159,485,770 and imports $140,305,950.
The total trade for 1896-97 amounted to $257,168,862, so that the
increase for the last year is $46.822,858. The increase in ex-
ports was $25,482,000.

The relative worth of the two markets, the United States
and Great Britain, is seen in the returns of the past year. We
took from Great Britain $32,827,000, we sent her $104,787,000,
there being a balance in our favor of $71,060,000, a condition
which is reversed in our trade with the United States. We took
from the United States $86,587,000 worth and sent them in
return $41,122,000, there being an adverse balance in our trade
with the Republic of $45,467,000. Great Britain took from us
$63,664,000 worth of goods more than the United States im-
ported from Canada, and we purchased of the goods of Great
Britain $53,760,000 less than we received from the United States.

These figures are unusually interesting in view of the present
discussion as to the trade relations of Canada and the United
States. It is often urged that reciprocity with the United States
wotld be a boon to Canada, and it is represented in the words
of a prominent Philadelphia trade journal: “An exchange is
seriously uneven which opens to the American a market of five
million people, while giving the Canadian access to a market of
seventy-five millions.” This view is held only by those who
have not taken the trouble to examine the facts of the case.

Americans by reason of their superior advantages in
climate and the enormous capitalization of certain industries,
produce many things which are either not attempted in Can-
ada, or. are carried on only under the protection of heavy cus-
tems duty. Canadians selling in United States markets always
meet with strong competition from home producers. It is
mainly because the two countries lying side by side consuming
States are sometimes nearer producing provinces than producing
States, that Canadians are able in some instances to outsell
Americans in their own markets. There is not in Canada, if we
understand the trend of public opinion in the Dominion, a
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movement of any strength to secure reciprocity with the United
States. All that is expected of the Quebec conference is the
removal from. the customs laws of provisions, which were
placed there when the relations between the two countries were
somewhat strained, and an opportunity of freer exchange oi
certain products in the sale of which both countries are mutually
interested.

THE WOOLEN INDUSTRY IN CANADA.

(Continued from last issue).

Machinery for carding wool was, in 1822, placed by a Mr.
Humphrey in a mill owned by Isaac Archibald, at Middle
River, Pictou Co., N.S. A year later the mill was purchased
by Archibald and continued in operation for some years. From
this time forward, the industry made good headway. By
1844. carding mills were to be seen in nearly all the villages of
Nova Scotia. The machines used in this province were im-
ported from the United States. The owners of the carding
machines, in the early days of Nova Scotia, made what werz
then considered large profits.

James Farnham. of Truro. N.S.. and Stillman Lippincott,
under the somewhat pretentious name of Lippincott, Farnham
& Co., established a fulling mill at Roddick Mills, in Pictou
County, N.S., about the year 1825. Four years later. findine
that their business had outgrown their premises. they moved
to Six Mile Creek. in the same county.

Great improvement was made in sheep breedine in Nova
Scotia about the year 1840. and in five years the production of
homespun ¢loth was more than doubled. The homesnun was
warm and durable, and although not having a finished apnear-
ance. became popular in the fashionable districts of Great
Britain, Some of the handsomest varieties had become fash-
innable among the sporting gentrv of ILondon. and were
closelv imitated bv English manufacturers.” The fiber of the
waool from sheep in Nova.Scotia is nrobablv as strong as anv
in the world. and this acconnts for the peculiar favor which
homespun met with with the English sportsmen. The term “Hali-
fax” tweed. is now commonlv associated with the British tex-
tile industrv. but originated in Canada The Enclish officers
of the garrison at Halifax carried to England the fame of the
weolen cloths, made in Halifax and vicinity, and in this wav
the name had its origin. The English manufacturers imitated
the “homespun” successfullv. and the Canadians did not obtain
the full benefit of the wider market developed these cloths.
Rut a considerable export trade in Halifax tweed was carried
on for many years. a single London tailor importing in one
season more than a-thousand nieces.

There was also a profitable trade in “homesoun” with the
sailors and fishermen that resorted to the different Nova Scotia
ports. The fishing boats from the New England cities called
very often at different coast villages in the province for suo-
plies of food and bait. and the men purchased clothes and
hosiery at the same time.

Tn the year 1815, there were two carding mills in the Pro-
vince of New Brunswick. These mills relieved the farmers’
wives of some of the lahor in making “homesoun”  Tha
machinery was. in the maiority of cases. imoorted from the
United States, but there are instances of the cards havine heen
made in the province. A carding mill was built at Humphrey’s.
near Moncton, in 1832, and the machinery was made by a
Scotch machinist then in the province.

Early in the 19th century. carding fulling mills were to be
. found in nearly all the quaint French villages of Lower Canada.
The census returns of 1827 report 91 carding mills, and 79 full-
ing mills in the province. There were 13.243 spinning wheels
in the colony in the same year. Of home-made cloth. 1,153.-
673 ells were produced. while 808,240 ells of flannel were also
made in the homes of the inhabitants.

The “Industrial Revolution” was accomplished in Canada
bv much the same causes, and followed by much the same
effects as in other countries. The change from a state when
the whole process of cloth-making was done in the home to
a co-operation of the housewife with the owners of custom
mills had been gradual. The custom mills were to be as grad-
ually converted into woolen factories, fitted out with  power
machinery, to manufacture wool into cloth. The machinery
in both the period of custom mills and that of the early factories,

was, for the most part, imported. Canadian genius has not
won renown in the invention of textile machines. It may be in-
teresting, however, before describing the early growth of the
factory system. to enumerate some of the first textile inven-
tions patented by Canadians.

As the patent give to Noah Cushing, in 1824, for his inven-
t?on of a washing and fulling machine, is No. 1 of the patent
list, and applies to a very useful machine in the early stage of
woolen manufacture, it may not be uninteresting to repeat the
short description of the machine, given to the patent authorities
by the inventor. “There are two sides of board, both forming
a segment of a circle of five feet, the two ends are two boards
let into a groove, the partition ends are of the same length
with holes to admit the water into the washing end; there are
two uprights, rising above the top of the tub. passing down to
the leg; there are two pendulums. suspended from the up-
rights, at the extremity of each of which is a block. one of
which is loaded for washing, the other is grooved. which
pendulums are worked and setin motion by a handle, which is
affixed to two arms, which are attached to the pendulum.”

Other carly patents given to textile inventors were the fol-
lowing:

11. Lower Canada.—June 22nd, 1830.—Schoolcraft. Seigni-
ory St. Armand. New and improved spinning machine.

35. Lower Canada.—January 1gth. 1834—Mackenzie, Jas..
Quebec. machine for rendering linens, woolens, cottons, etc..
impervious to.water by means of a preparation of India rubber.

91. Canada.—June 4th, 1846.—Lee, Jonas Philip, Sher-
brooke, new and useful method in constructing knitting looms.

450. Canada.—April 10th.—Lee, Jonas Philip, Niagara,
new and useful improvements in a machine for knitting plain
fabrics, known as “double acting knitting machine.”

321. Canada—May 1st. 1851.—Rourke, John,
self-actine ribbed warn knitting loom.”

Later in 1855. T. J. Fuller received a patent for a knitting
machine. and a year later G A. Sargent took out one for an
imoroved loom. to be called the Victoria loom. while in 1859-
J. BRricklv got a patent for a self-revolving hand loom.

In the year 1825, Martimus Casselman built a grist mill.
with aonarates for fulling cloth. at Mariatown. in the county
~f Dundas. Ontario. Power was drawn from the Rapid du
Plat. unon the banks of which stream the building had been
erected.

A custom mill had been established by Mahlon Willet, in
the parish of L'Acadie. Lower Canada. in the year 1826, and
four years later was moved to Chambly in the same province.
The mill premises and power were leased from the Hon.
Samuel Hitt. who was the seigneur of Chambly. This mill .
was, in 1837, fitted out with the machinery necessary to give it
the dignified name of a woolen factory. When the mill was
established at Chambly. the machinery consisted of one set 24
inch cards. one billy used in making roping, one spinning
jerny, of 75 spindles. and two hand looms. The new machines
placed in the mill were: A set of Golden carding machines.
composed of three machines, first and second breakers. and
finisher with a condenser: a “Golden” patent spinning Jack.
and four nower looms. The principal products of the mill
were etoffes. flannels. and blankets. In 1845 Mr. Willet
beueht a new site, with water power. and added new machinery
to his nlant with which he manufactured fulled cloths and
tweeds. Tn 1861, Mr. T. S. Willet. a son of Mahlon Willet.
obtained control of the business. and fitted the mill out with
machinery for making flannels.

In the year 1830, a woolen mill was built by George Peck
at Kingston, King’s County, N.B.. and was fitted out with
power machinery. : .o

D. Buchanan petitioned the legislature of Upper Canada.
in 1831, for a premium upon the manufacture of woolen goods
in the province. His petition was referred to a committee, whO
failed to make any report upon the matter.

(To be continued.)

Montreal.

ROOM FOR GROWTH.

That Canadian butter can repeat the success of Canadia®
cheese in the British markets is the opinion of well-inform
dairymen. We have, in another column of this issue, describe
the sort of butter that commands a ready sale in the British
markets. That the creameries of this country are beginning t©
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::’rpnf’:}’ this butter is evident from the report of market condi-
on éﬂ the. Mother Cou‘ntry._ Messrs. Weddel & Co., of an—
b“tt’er Ng., in a recent cu'cula.r letter. say: “’lrhe 9nly colonial
volupy on the market now is Canadian. which is in larger
f338 € than last year. For the month of July, tl'xe import was
;;t 3 cwts., or 2,080 cwts. over the 'correspondmg mo.nth of
mmyec"‘"- Foxj the seven months ending July 3ist. the import
same anada is 29.174 cvsfts.', or 11.934 cwts. in excess f’f th:
'dn:.idr?]omhs in .1897. This increase must be very gratifying to
had n1ans, 'and it would, undoubtedl)f. have been much greater
ow, (,}thprlces_at hom; been very hxgh'. and thos.e here very
and. " e q}lallty of this season’s Canadian butter is very g.o.cd.
especi “t‘-re. 1s also a §tr0ng flemand for creamery qual.mes.
he da Y in boxes, Wl?lch realizes from gos. to g2s. for choicest.
emand for tubs is not so good.”
The almost indefinite room for expansion in this industry
endienen in the fact that British imports, for the twelve months
€ 31st July..1898, amounted to 3,177,161 cwts. to which

is g

?;:“t'ty the colonies contributed 350,520 cwts., and Canada
““;;108 ¢wts.  The principal sources of supply were the fol-
Ng countries: :
Denmark. ... .. ... ... .. ... 1.396.368 cwts.
France...... ... ... .. ... .. ... 454,508 ¢
Sweden...... ... ... ......... ... 303.902
Holland..... ........ ... .. ... 267,049
Australia.... .. ........ ... ... .. 150.877 ¢
Canada. .. ... e eeiii iee... 121,408 ¢
United States.... .. ... 93811 “
New Zealand. ... 78317

The lead of Denmark is so great that it is difficult to class
er Countries according to their importance. It will be seen
lngm :‘:115 table that the colonies do‘ not me?ke a very good show -

OI;ed tl:n the aggregate trade is cons!dered. It i5 to be
eceive ‘at both from Canada and Australia, Great Britain may

» In the near future, much larger supplies of butter.

ro

THE MARITIME BOARD OF TRADE.
the ’l;hse Maritime Board of Tl:ade aims at briflging together
EdWarc;nleS]S men of Nova Scotia, New Brunswick and Prince
i"terest sland once each year to talk over matters of common
Whig, - A federation of B‘oards. ca‘n.accomplish many things
Stcey are beyond the reach of mdlvn'dual organizations. But
Pres S 1s assured only by the federation being thoroughly re-
entative. Much good should result from the meeting held
Cco::r;)-' N.S.,.last week, but hc?w much more could have been
Seng dD]lshed, if all the towns in tl.le Maritime Provinces had
h(‘rst ;eg'ates.. From Pictou, .Antxgonisﬁ. Hawkesbury, Am-
na'Do]I.)rmgkflll, Parrsboro, Windsor, Wolfville, Bridgetown.
Poo] N;S Digby, Ya.rmouth, Barrington, Shelburne, Liver-
S“-Ot‘ia- 1\ldd]eton, Bridgewater, and Lunenburg, in Nova
anq St, Sloncton,.Newcastle, Fre'dericton, Sussex, Woodstock,
me“sid. tephen, in New Bn.mswwl'(. and Charlottetown, Sum-
re ne’ and Georgetown, in Prince Edward Island. therc
to ¢ e0 l"eprese?tatlves, and this meant so much loss in influence
Sance ionventlon. Some of these places, Yarmouth, for in-
Cregiy ,u ave no boar.d of t.rade, which fact. while it casts dis-
s('r-tati pon the.lr busm.ess interests, explains the lack of repre-
th On on this occasion. There is little excuse for the towns
ing ea"e ’hoards of trade, in their neglect of the Truro meet-
e sD_emally when it was generally known that most intercst-
OPics were coming up for discussion.

by n]z“l the 1898 s.ession. of the. Mar?time Board of Trade was

Rot stameans a f.an!ure; it was in point of enthusiasm—\.vhen it

lregq "t;d~a brilliant success. The events of the meeting are

re :t,t nown to many of our .readers. and all that we shall

eot €mpt to comment upon, is some of the interesting sub-
of discussion.

a ?;te rise and fall of shipbuilding in the Maritime Provinces
Weel, ;)’" been re!ated. It was retold at the convention last
i\‘to; Ut, more important than the narration of this bit of
tiringy Was a suggestion for the future. Mr. Bentley, the re-
New President, opened the subject. Mr. J. M. Carmich_ael. of

T lasgow, presented statistics on the question.
to, he figures he presented were the following. showing the
With tge Owned in the Maritime Provinces in 1878, compared
at owned in 1895:

1878. 1895. Loss.

tons. wons. vons.
New Brunswick...... .. .. 3350905 122,417 213,548
.Nova Scotia.... ...... ...... 553,368 343,356 210,012
P.E Island.... .. .. ........ 54,520 19.323 34,927
Total... ...... ..... ...... 943,583 485,006 458,087

“All that now remains on our registry books,” remarked
Mr. Carmichael, “is 450,000 tons. Almost all our great wooden
ships have gone. What can we do to remedy this? Iron has
displaced our wooden ships. Steel has displaced our wooden
ships, and steam has driven out the sailing vessels. Our duty
was twenty years ago to have taken up the business of iron
shipbuilding. ~When the wooden shipbuilding declined, our
shipyard owners should have gone to foreign markets, obtained
money to erect modern plants, and gone into iron shipbuilding.
But our shipbuilders dropped the business like a hot potato.
Norwegians and English ocean carriers have taken the busi-
ress at which we once made so much money. We are not to-
day where we would have been twentvy years ago. The size
of ships has vastly increased. having risen as high as 16,000
tons in one vessel. 'We should soon be able, however. to build
steamers of 3,000 or 4.000 tons, and we should be able to get
the deal carrying business. and the West Indian carrying trade.
Can we build iron ships? We cannot now build 4.000 ton
ships. For these we must go abroad. But coasting vessels,
and fishing vessels. built of steel. we certainly can build.” The
whole question was ably reviewed bv Mr. Carmichael. and the
advantages of the lower provinces in shipbuilding fullv dis-
cussed. Mr. George Robertson spoke to the question, as did
Messrs. Harvey Graham. G. J. Trqop and others. This reso-
lution was then passed that “This board recognizes the fact
that the business of wooden shinbuilding. which twenty years
agn was a flourishing industrv in the Maritime Provinces. has
become practicallv extinct. Tt is of the opinion that no insur-
mountable obstacle to the construction of steel shipbuilding
exists. hut on the contrary it is a business peculiarlv suited to
the genius of our peoole. the hoard. therefore. nrges the im-
portance of this matter upon tHe attention of all persons in-
terested in the development of the resources of these pro-
vinces.” .
There was, apparently, unanimity on the desirability of
having uniform fire insurance policies. After the subject had
been discussed by G. E. Faulkner, of Halifax, W. M. Jarvis.
of St. John, S. E. Nixon. of Kentville, and E. M. Walker. of
Dartmouth, the following resolution was passed: “That this
board is of opinion that the adoption of an equitable form
of statutory conditions, binding in all cases of insurance against
loss or damage by fire throughout the Maritime Provinces, is
highly desirable. and would promote the interests alike of the
fire insurance companies and the insured. and that it be re-
ferred to the council to appoint from among the members of
the local boards committees for each of the Maritime Pro-
vinces, to confer with the several fire insurance boards and to
have the necessary legislation in each province,”

So many attractive devices have been adopted to attract
the pleasure seeker to the picturesque and beautiful provinces
by the Atlantic sea coast. that one would have thought there
would be no room for discussion of “Tourist Travel. and How
Best to Secure It.” And yet this was an interesting topic of
debate at the convention. The Prince Edward Island commer-

. cial tax, trade with the British West Indies. and Porto Rico.

the lobster industry, the danger of railway crossings. immigra-
tion to the Maritime Provinces. Canadian copyright law. and a
number of other equally live subjects were considered by the
convention. Lack of space alone prevents an outline of the
opinions arrived at in connection with these matters.

But the banquet—a word must be said of it. The Truro
Beard extended a generous hospitality to the delegates at the
Prince of Wales Hotel. on the evening of the 19th. Ex-Mayor
Turner presided over the gathering, which numbered some 65,
while the vice-chair was occupied by Dr. D. H. Muir. The
anpetites of the companv had heen sharpened by the delightful
drive given by the citizens of the town. in the afternoon.
When the toast to Her Majesty had been honored. “The toast
to the Dominion and Provincial Governments” brought forth
snpeeches from H. J. Logan. and F. McClure, M.P.. and a song,
as an Eastern contemporary has it. by a man with a good voice
and a better Scottish accent—George McLeod.”
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The Maritime Board of Trade toast was replied to by W.
M. Jarvis, and Harvey Graham. ‘‘Our commercial and manu-
facturing interests.” was the next toast, responded to by Mayor
Stephen, and G. J. Troop, of Halifax, and W. H. Thorne, and
George Robertson, of St. John. *“The local boards of trade,”
was the last toast on the list, but volunteer toasts followed in
quick succession. The first to respond for the local boards was
I E. DeWoli, of Halifax, who revealed himself as capable of
a very witty speech.  After him, replying to the same toast,
came speeches from D. J. McLaughlin, St. John; E. T.
McKeen, Sydney;: M. G. De Wolf, Kentville; J. L. Stewart,
Chatham; and G. H. Lawrence, Acadia Mines. “The Board of
Trade of Truro” was proposed by G. J. Troop, of Halifax, and
responded to by R. J. Turner, C. E. Bentley, and Dr. Muir.
The “press,” and a host of other toasts were proposed, which
brought forth wit and eloquence. Dr. Muir proposed the final
toast, which was drunk heartily: “Our next merry meeting,”
all joining hands and singing with gusto “auld lang syne.” The
retiring was especially well ordered—for be it known that
Truro is a prohibition town.

The presiding officers of the board for the coming year are:
president, W. M. Jarvis, St. John; vice-presidents, Harvey Gra-
ham, New Glasgow: Horace Haszard, Charlottetown; secre-
tary, F. O. Allison, St. John.

SEVEN MONTHS' TRADE IN BREADSTUFFS.

Exports of wheat from Canada to Great Britain in the
seven months ending July 31st, were 1,475,130 cwts., as against
1,737,600 cwts. the same period a year ago. It is interesting to
note the effect of the phenomenal rise in the prices of bread-
stuffs last spring, in the fact that the smaller imports of this
year were valued at £674,038, as against £599.117 for the im-
ports of seven months in 1897. The advance in price was
evidently something more than paper quotations.

Clonsiderable increase has been made in the exports of
Canadian flour to Great Britain. During seven months 1898,
ending 3ist June, there was entered at British ports 628,700
cwts., valued at £375,838, while in the same period of the pre-
vious year, the quantity shipped was 502,100 cwts, valued at
£232,371. The larger movement of the product of Ontario
mills across the Atlantic is sufficient,we should think, to account
for this difference in the exports of the two years. Unless the
unexpected happens before the present crop year is ended, much
greater shipments will be made from the Ontario mills. The
total imports of Great Britain, during the periods mentioned,
were: 12,001,256 cwts.. in 1898, and 10,743,555 in 1897. Nearly
the whole of this year’s receipts, 10,631,570 cwts., come from
the United States, France, and the Austrian Territories, which
both shipped more than Canada in the first half of 1897, falling
down to very inferior positions this year.

INSURANCE AGENTS AS INTERMEDIARIES.

Insurance agents are not unlike other commercial agents,
and their relations to the public and their principals are gov-
erned, for the most part, by the general law of agency. It is
with regard to the acts of an agent, as middleman between in-
sured and insurer, that we desire to outline some of the prin-
cipals of law. As an intermediary between the insurer and the
insured. in procuring a policy, which party does the agent re-
present? In several cases the courts have held that a clause in
a policy, to the effect that persons so acting are agents of the
insured is not sufficient to alter the facts. If, in point of fact,
the intermediary acts as agent ot the company, then the com-
pany is bound within usual limits by his acts. Where, in
addition to providing that the agent was to be deemed the
agent of the applicant, and not of the company, the policy
further stated that the company would not be bound by any-
thing said by the agent, which the application form did not
contain, then the Ontario courts held the clause to be effective,
The tendency of decisions, in the several provinces, is to
hold that the knowledge of an agent is the knowledge of the
company. Where an agent described in the policy a building
as “detaehed,” instead of “connected with other buildings," in
view of his having visited the insured premises, the company
was held liable for loss. The public is not required to enquire

minutely into theApgwers of an agent, these au'e,toib_e_ju,d,ge‘*1
by the authority which the company may hold out as in pos-
session of the agent. The power of a general agent may be
taken as plenary in respect of the terms of the contract, in-
cluding the questions of the amount and nature of the risk.
the rate of premium, the right to make erasures in the printed
forms or explanations, modifying or limiting the provisions of
the policy. These powers could not be assumed to belong to
a special agent. In much the same way, the authority of an
agent, remote from the head office, may be taken as more
extensive than that of those nearer home.

AGAINST THE SPIRIT OF CONFlEDERATION.

Every commercial traveler who desires to pass from the
sister Canadian provinces into Prince Edward Island, is mulcted
fifteen dollars by the local government, before he can do busi-
Ness.  The measure is defended by those who are responsible
for’ it on 'the ground of the need of revenue. It is difficult to
believe that there are, in the Dominion, provincial statesmen
so short-sighted as to pass legislation of this kind. The paltry
sums received in this way will by no means compensate the
Islanders for the loss of good name and reputation for faif
dealing which they once enjoyed. The Act, which was recently
passed, making it impossible for the sellers of goods to recover
judgment against defaulting debtors in that province, unless
it be shown at the time of suits in the courts that the sale of
gooqs for which such action was made by a traveler holding 2
provincial license, aggregates the evil and is an encourage-
ment by the state of an unprincipled repudiation of debts. At
the same time it indicates that the alleged purpose of the law—

revenue—has been to a certain extent defeated. The members R

of the Maritime Board of Trade at its recent annual session

condemned this action, and traders all over the Dominion
agree with them.

THE LEAD DUTIES.

Among those asking consideration at the hands of the
Quebec commissioners are the British Columbia lead pro-
ducers. They maintain that the duties in reference to lead
were not conceived in a spirit of fair play to this country. It
may be that high proctection is required against Mexican pro-
ducers, but Canadian miners claim that they are entitled to
better treatment. The B.C. Mining Critic says: “The duty of
lead ore, which four years ago was three-fourths of a cent 3
pound, was increased to 1% cents, and the bullion duty to 2%

cents, The extent of this increase is apparent when it is re- .

mefnbered that our Slocan galena ores—and they are the chief
articles of export so far—contain from 1,200 to 1,400 pounds
of lead to the ton—an advance in duty ranging from $o t0
$10.50 per ton. This may be said to have been simply 2
measure of protection to the lead mines of the Northwestern
States. Admitting that it was so—was it a fair return for the
generous treatment accorded Americans on ‘this side of the
_boundary line?  Then take the duty of 2% cents per pound
imposed on lead bullion going into the United States. This

duty is practically prohibitive and was intended to force the

smelting of our lead ores in United States smelters. So far
the United States has been our only lead market, but it cer-
taiuly will not continue to be such, if these hostile tariffs are
mucn longer maintained.”

EXPORT HINTS.

The practice of selling Canadian Mams as Irish, York-
shire, Wiltshire, or Cumberland, is to be resented as much bY
Canadian packers as by the British Bacon Curers’ Associatiof®
As far as possible, all hams and bacon, sent from this country’
should be stamped with the name of Canada, and what i
fluence shippers may have ought to be exerted in seeing that
it is sold as such.

Retailers in the United Kingdom say their customers pre”
fer Canadian poultry to the British birds, as they fancy th¢
Canadian birds have a gamey or wild flavor. Better methodS
of killing, dressing, and packing poultry, are alone required t©
make this trade profitable. Write to the Ottawa Department
of Agriculture for a pamphlet on the subject, before shippin®
next winter.
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PORT ARTHUR, DULUTH AND WESTERN RAIL-

WAY.

mad?!fc oi- the most interesting grau.sactigns that has been
'1'6,;);ltln ra}lway prog)erty for some time is the sale, by the
Ulllutho General ’lrusts. Company, of the Port. Arthur,
& Com and \’,\/‘e§tern Railway, to Messrs. McKenzie, Mann
a hlstmp§f1y. Inis road, as many of our readers know, “nas
ang scvry. Its construction was commenced in tae year 1590,
Webte:.mng at. Port Artbur, it runs eigaty miles in a Souta-
g, my direction, to the 'bOlmdary hne of ane}ota, and
roaq at state about five miles. -Wnen tae constructioa o tae
Decuowas first undgrtaken,_ it was intended to operate it n con-

0 with the iron mines of Minnesota, more particulariy

w .
ta what was known as the Paulson mine. A contract had |,

we(f:‘ éntered into for the haulage of ore to Port Arthur, waici
d have put the road upon not only a selisuscauling basis,
}“ Wowd pave paid interest on the bonds, amounang to
1:’350»000. Belore the road was completed, however, the iron
c:)a':;"aﬂed to carry ore failed, z}nd as there was l.ime or no
Drac: apart irc?m tne haulage of ore, the undertaking becamec
Wi lcal!y a failure. Unfortunately, .the promoters of tne road,
4. 0% interests became vested in the Toronto General
v;llSts CQmpany, as exccutors and trustees, had to raise a
mc: Considerable sum ol moaey over and above the bonuses
org Ved 1rom the vominion and Pfovmcm.l Governmeat in
c(mcf to complete the un.dexrtakmg. The sale is a matter for
esniffa'tulemon, as while it is ppderstood to have placed :tue
enere I a much {mproved position, the r_oad has ent.ere.d into
8etic hands with bright prospects for its future. It is said
K::.cl:; the ‘intention of tpe owt"};icfs.to ogerate thg road in. con-
hoy B with the Ontario and, Xainy River Railway, which is
under construction.

I

THE CHEESE MARKETS

At twenty board meetings, for the week ending August
» 24,424 boxes of cheese were marketed, as against 31,704
izxes the same week a year. ago. Prices have advanced a frac-
Cheue Or two, ranging from 73§ to 8l4c. per Ib. Last year
S¢ averaged gl4c. per Ib. We append our usual table:

No. ut Clicust Clueese e
Baards aud facto-  boar.tu. sod. s
K’ 4le ot meeting. fYEN Buxes, Lyaca. i,
lngston, Aug. 18 ..... 937 .. 8
)mc‘kville, Aug. 18.. .. 3,512 1,930 778-8%
z"‘e. Aug. 18...... .. 1,066 1,066 7%-8
Pees‘el‘ville, Aug. 18 ... 973 102 7%
Shnh' Aug. 19,..... cee 600 600 7%
elb“"nc, Aug. 19.. .. 7 045 665 756-7%
Ot“mptviue, Aug. 19. 913 g0 8%
By 2, Aug. 19.. . 1,385 1,187 7%-8Y
Soﬂhtcm‘, Aug. 19.. .. 10 665 400 7%-15-16
Louth Finch, Aug. 19 .. .. 1,110 40 84
Be;;don’ Aug.. 20 11 1,863 .. ..
Mafvme Aug. 23 19 1,395 30 8
am"“: Aug. 23..... . 14 860 735 8
1,,ge-bbeuford, Aug 23 .. 955 955 8
btirl-rsou’ Aug. 23... 1,090 .. ..
Pey ng, Aug. 24.... 560 400 81-16
,a;'boro, Aug. 24 4,100 3,495 81-16-1%
picta“ee, Aug. 24.. .... .. 550 .. 8
T o0, Aug. 24.. ..... 13 505 260 81%
‘d, Aug. 24...... .. 350 350 8
THE FAIR.

N The_Toronto Industrial Exhibition will soon be open to
the N‘.bhc. Preparations have been made, we are told, to make
in Ar more attractive than ever to those whose interests lie

‘Qnr:(",“merce. Tuesday, September 6th, is to be “Manufac-
tu,.:s, Day,” upon which occasion the Canadian Manufac-
Grors ssociation will hold a general meeting on the Fair

> to- which all manufacturers are invited. The object

'® meeting is to discuss, in an informal manner, matters
duge . t72l interest having reference to the manufacturing in-
"Daye:l of Canada. A visit to Toronto in Fair week will well
1 who make it. The retail stores, the wholesale ware-

of

lerests collapsed, and tne parties with whom tne railway had .

houses ,and the factories will all present their best appearance,
and offer additional attractions to thosc on the Fair Grounds.

BOOKS RECELVED.

To manufacturers and wholesale merchants it will be wel-
come news to know that a new edition of Cassels Commentary
ol the Assignment Act of Ontario has been issued by
Messrs. Carswell & Co., Toronto. This little book, a pocket
edition, is invaluable to those whose business interests bring
them in relation with unfortunate or dishonest creditors. The
uew edition contains all the recent important cases on the sub-
ject of assignments, while the leading earlier cases have becn
rclalned. It 1s not necessary for us to describe in detail the
plan of this book, most ot our readers are familiar with the
earlier edrtions. The act is taken as tne basis Of the WwoOrk,
and aiter wne recital of eacn section, comments and explana-
tions are made upon tne meaming ot tne special phrases it
may contain. An interesting summary of the law on composi-
uon agreements follows this treatment. Price $I.

A BIG SALE.

Commencing on Tuesday, September 6th, Messrs. Suck-
ling & Co., will offer an immense stock of rubber boots and
snoes by auction to the trade. The stock of the Common-
wealth Shoe Co., of Quebec, now in liquidation, which is
valued at $30,000, will be offered to purchasers. The hypothe-
cated goods sent W. J. Guinane, who has since assigned, will
a:isu be sold.  Of tnese there are 3,000 cases of rubbers,
Women’s, Misses’ and Cnildren's Croquets and Sandals,
Men’s, Boys and Youths' Sandals, Alaskas, Arctics, Lumber-
man’s, Long Boots, etc., and 5,000 pair ‘of men’s American
boots in Box Calf, Patent, Enamelled, Dongola, Vici, etc., the
latest toes, all'the make of one of the best-kmown manufac-:
turers in the United States. "’ ’

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for

the week ended with Thursday, Aug. 25th, 1898, compared with
those of the previous week : .

Aug. 25th, 1898

CLEBARINGS, Aug, 18th, 1898,
Montreal.....oceivviaeen.....$12,747,213 11,109,227
.Foronto .......... sesseersens. 1,699,974 7,496,056
‘Winnipeg 1,586,824
Halifax .....cc0eieveinneenns . 1,088,243 1,245,681
Hamilton .....ccvivvvennnnees 575,580 584,691
St.John v.vvviiiiiniinnidinans 645,958 688,915

' | $33,711,394

Aggregate balances this week, $........; last week, $3,340,672

—The letter of a correspondent in our last issue, on the
loan company situation, has attracted considerable attention.
‘T'he depreciation in the rate of interest, and its more general
uniformity in all parts of the country, have reduced the mar-
gin between the borrowing and the lending rates, and con-
sequently the profits of the companies, while unfavorable in-
dustrial conditions, limiting the legitimate demand for loans,
such as the companies are accustomed to make, has con-
tributed to the same end. The situation is not unlike that
which other industries have had to face, and the remedy for
its ills is centralization. When the rate of profit is small the
business transacted must be proportionately large to yield a
fair aggregate return. The difficulties in the way of amalga-
mating the companies are innumerable, and we should like to
have suggestions from those interested in the question.

—From an item, that appeared in our last week’s issue, the
inference might be drawn that Mr. C. M. Taylor, for some
time the efficient secretary of the Waterloo Mutual Fire In-
surance Company, had assumed an inferior position in that
company. Mr. Taylor having resigned the secretaryship is
now not assistant manager, as was stated, but consulting man-
ager, a position which, from his long experience, he will cer-
tainly fill with credit to hmself and the company.
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TAL. f
STATEMENT OF BANKS aoting| _ . CAPITAL. . LIABILITIES. 5
. , :
under Dominion Gov't charter, o | caste | Cooiear | ATSE Rateper Notes i | B85 |51 guq 1o Deposit Deposits {
Y apital apita apita [») otes 1n to m N 0 the é
for the month ending July 31, $ipita! i paid | Restor | 2% | Circula. | Gov. after Provincial Pobhe Pnéxlffxc B .
1898. ized. scribed. up. Reserve | gorh tion. | deducting| 77" payable on :otiz:o?:n
Fund. declar'df advances, . emand. |, fixed day.
o ONTARIO. o o - T Ty T e T
1 Bank of Toronto ..... Toronto $2.000.006|  2,000,000] 2,000,000/ 1,800,000 10 1,454.171 25,709 .....co.........| 4,455,397 ©,834,508| 1
8 Canadian Bank of C do 6.(1]) 000!  6,000,000{ 6,000,000 1,000,000 7 3,008,285 116,125 350,018 ,032.aﬂ 17.235,6821 2
3 Dominion Bank .. do WW 1,500,000 1,500,000, 1,500,000, 12 I.MW' 22.151: 165 3,995,756) 9912192 3
4 Ontario Bank .. do 1,000,000, 1,000,000 1,000,000 £5,000 5 432.3% 19:105' 207,275, 1,526,042| 3,657.816] 4
] do 2,000,000 ,000, 1,000,000 600,000 8 743,185 L477.170) 1,879,895 &
6 do 2,000,000 2.000,000] 2,000,000 1,200,000 8 1,552,988 3,545,956 7,460,086, 6
7 do 1,000,000 700,000 700,000 50,000 6 681,710 1,008.947f 3838451 7
8 Bank of Hamilton ..... ... Hamilton 1,250,000/ 1,250,000{ 1,250,000 775,000 8 1,063,654 2371871 0,358,772 8
9 Bank of Ottawa ........ .. Ottawa 2,000,000 1,500,000] 1,500,000{ 1,125,000, 8 1,046,786 1,966,342 1604764 9
10 Western Bank of Canada.. Oshawa 1,600,000 500,000 384,140 118,000 7 260,525 199,2-6| 1,314,856 10
UEBEC.
11 Bank of Mon?real Montreal 12,000,000 12,000,000/ 12,000,000/ 6,000,000/ 10 3,558,878 23,153,807| 12471483 11
13 Bankof B.N.A.. do ,866,668|  4,866,666] 4.866,666| 1,387,600 3 1,395,223 3784125  6.356.959) 12
13 Bangque du Peup]e ,,,,, do 1,200,000 1,200,000 1,200,000 ................ L7498 . cooevvvienie | errerirrennans L eveens svnene 1,735,100, 13
14 Banque {Iacques-Cartier do X ,000 , 251,000 5 199,086 682748 2,839,751 14
15 Banque Ville-Marie ...... do 500,000 500,000 179,620 10,000 6 246,265/ 314,499 1,12,366( 15
16 La Banque d'Hochelaga do 1,000,000]  1.000,000] 1,000,000 450,000 7 974,168 851,188  3,185.449
v *Molsons Bank ... ....... do 2,000,000 2,000,000/ 2,000,000/ 1,500,000 8 1,732,816 3,780,074| 7.211.879 %‘Ti
18 Merchants Bank ot Canada......... do 6,000,000 ,000 6,000,000/ 2,600,000 8 2,761,758 3,029,548 8,977,953) 18
19 B National b 1,200,000/ 1,200,000/ 1,260,000 100,000; 6 1,151,052 1,042,445 2322575 19
20 do 3,000,000f 2,500,000 2,300,000 650, 6 1,030,439 2,342,688! 1,87 T.‘Mg %0
2 do 2,000,000| 1,500,000 1,500,000 350,000 6 1,263,062 1723496 4255637 g1
22 Banque de St. Jean ohns 1,000,000 500,200 261,499 10,000 5 158,603 . 35,71 74,960
23 Banque de St. inth St. Hi‘ncmthe 1,000,000 504,600 313,020 75,0000 6 188,424}, 64,459 -1375990 g
94 Eastern Townships Bank ........ Sherbrooke 1,500,000/ 1,500,000, 1,500,000 835,000 7 1,011,085 S18,666; 3,529,416! 24
Bank of Nova Sectia Halifa 500,000 15000000 1600,0000 3 070
25 of Nova Scotla ................. alifax 2,000.000{ 1,500, 000, ,600, 1, 58,882 7, 1
2% Merchants Bank of Halifax......... do 2000000 100000 L0000 1175000 7 L3t8108 T suenl z
27 People’s Bank of Halifax... do 800,000 700,000 700, 220,000 8 537,718 666,405 798317, g7
28 Union Bank of Halifax.. do 000 500,000 500,000 225,000 7 455,851 346,378 1,5 5
29 Halifax Banking Co.... do %:W) 500,000/ 500, 350,000 7 139,845 504,819 2:;1)?13.% g
3¢ Bank of Yarmouth ........... «.. Yarmouth 300,000 300,000 300,000 40,000 6 95,509 32865 59,177 g
31 Exchange Bank of Yarmouth...... do 280,000 280,000 250,530 30,000 5 13,947 55,851 415
32 Commegchl Bank of Windsor . Windsor 500,000 500,000 348,980 113,000 ; 142,710 59,383 5%‘141 ;; :
NEW BRUNSWICK. :
33 Bank of New Brunswick ... St. John 500,000f 500,000 500,000, 600,000, 12 461,223 685,253  1,260431) g5 .
34 People's BaDK .......ooceuentivensiineee Fredericton 180,000 180,000 180,000, 130,000 8 124,980 8,661 ... 54669 219353 4
N e Biemhonrs Bani St. Steph 000 X 200, 45, 5 st 1AW mew) s ¥
BRITISH COLUMBIA.
36 *Bank of British Columbia......... Victoria 9,733,332 2,919,996 2,919,996 486,666 5 1,239,000 306,701 16.862| 3,967,303 692,984 ®
P.E. ISLAND.
37 The Summerside Bank .. Summerside 18,666 43,666 48,666 16,000 7 45,700, ... 21,852 93,972
3§ The Merchants Bank of P, E.I.... Charlottetown 200,020 200,020 200,020 35,000 8 106,315).... 149.168 100, l g
Grand total.......ooe.vvuvessenenns 75258684 63.000.148) 62,303,137 27,555666)...... .| 36,553,546 8,111,313 3.214,171| 81,886,519 147,169,605 —
ASSETS. o - o
T Demand - Bllan;k; " ‘ ol i N I
Deposits Loans |46POSits a1 due .ﬁ.zl?r":; due from Public | Can-
with | Notes of | to or at from g ot | Domini and adian, Call
Dom and other | B°UC® | oiher |of the B'k| Bank | Govern- | Munic.| British Loans o
. Dominion| Gov. for| cheques | Banks | SF.9% 2  |Canad'n| or from | OF from | ment |securi-| ~and Bonds | Current
BANK Specle. | “Notes. | security onother | in |Bxedday "Ronie’| “other other | deben- | ties other and Loans.
. of noté | ‘Banks. |Canada ;;’]i]'el:_ in daily| Banks or | Panks, | turesor | not | Railway Stocks
circula- secured| gt lexch'ge.| agencies etc.,in | stocks. | Cana- | securi- g
tion. anks in abroad. |, United dian. ties.
Canada. * | Kingdom
ONTARIO, 209,120 5,061 382 511,369 5 1
1 Bankof Toronto ...| $619.436 914,933 76,000 09, ; 60211 3ILeaag| s 237,38Gi  156.944) 1,855,632 ‘1 619,002) 10,393,040 :
415,576 882,503 169,851 1,195,793 17,117 ,021 3,114'642 evenssne-e aee 733,188)5 187,674| 2,129,054| 8,:97,864, 15,864,766/ £
2 Bl of Commercel goa353| T2t 5000  436,4% YT { S| 56,047 453650 1.677.78¢| 8835w S
; . 75,921 968,523 50,000 239,762!... 1:5.411 ............ . 439.678| 5434971 4
4 Qutario Bank ... 159569 331385 42,190 113480 T i [, 604773 5536275 &
8 Imperial Bank Can.| 576046| 885755 90,000/ 369,844 > 1503503 8279129 6
of Can.| 106920 878338 35000  926:4 1.88:,070! 3341323 T
L Bt Damilon| 18268 287  edooo| 164213 208,079 7314295 B
9 Bankof Ottawa......| 159585 184,845 65,000 124,834 §90,305| 6,390,313] 9
10 Western Bk. Can.. 2.210|  24518)  186i9]  14.360)... | 400B7) L2 TSM .| 30,928] 442,883 s 1,247,102 10
11 Banchy EBEC. .| 2614499 2137.8% 28000 1310318 o125 123,600 141262 .| 38223105 1}
12 Bankot B.N.A.... 467.901) 932619 63899 282.967).... 5 10842174
13 Bank du Peuple... . 13 9{ Bl D oo ) wrs 5
s Cartler. 24,906/ 24,000/ J s e ol 3 3,733,038
15 Bank VieMarie | 10001 41,91 18000 120,081 | T35 T oorao ::
Bk de Hochel 142378 603089 48,000 046 217,413 s2m3775 16
Mot samesn | Agiae eoLis 100000 757 83318 e 1
18 Merchants Banl 380,142| 1,091,933 160,000 227 2,114,145 14,993,336, 0
k Nationale....| %5768 280561 55,000 agsl 79451 L 5,177.508
» Quebe Bank ... 130102 607,383 62,000 03| 242,131 7 g
21 Union Bank Can .. 42,7291 208,219 67,000 332 6 22,886 3
22 Bank de St. Jean ... 5,985 14,581 3,400 18,492
B B S iivende| 1700 19388 13598 8o 1481 g
24 Eastern Tp. Bank... 92,036 108,771 52,897 10,303 26L,767|..... cecrnene 13,000/ 198,415
25 Bloof Nove Sootin| 461368 1137657 870,812 784,808 735 1| B
. of Nova Scotia. 137 1,867 =3 51 IR PIRRN X 260| 9,285,
% Merchants Bk, Hal.| 164183 SU.T07 éz,mb 334018 108,000(1,315,167| 380,612  796.203| 7.660.716 g
27 People’s Bk. of Hal. 92,341 180,047 28, 65,7 20,988 28805 2214424 o
Union Bk, of Hal'x. 45,312 137,431 1 63,123|... . .| 2,429,324
® Halax Bank'g Co| 7491|1746l Sgs|  SLswl B 333842 J 330008 B
30 Bank of Yarmouth. 33,304 27,816 1,554 5813]... o 21,959 e 672,603 2
3i Exchange Bk. Yar... 2,698 5,950 3.57C 3,701 | 487 37083(.............. o F | 319,007
32 Com. Bk. Windsor.| 16987  22989)  gzgg| 24232  I— LoarE 3
N. BRUNSW[CK 8
33 Bk, of N. Bruns 119448 283,822  gggeg| 31T 54,939 319583 11,125 e s 2se0ns) S
People’s Bank, N.B. 7,887 8,384 7,200 12,280/ ... 16,681 10,447
% SiBiophen's Bank| 100080 1238 6573 29,493 32150).......oorvoene %
B. COLUMBIA,
36 Bk.of B. Columbia. 750,662 938,255 52,350 128,697).... ...... 368,217 179,465 975,435 %
e Eerlsisdl' ask.. 609 2820 238 358 * 6,966 3,588 4
‘ V.| " &, v' 4, { B %y - /'] (O " 9!
g ﬁ{ue!:ntk of P.E.L.. 5,118 7,248 5,044 13.964]............ 578 evvieenss 8,726 .............. /38
Grand Total ......... 9465955 16,023,154 1.989,645| 8323217 50000 9,150,505| 183,089| 10,327.662| 10,513,602| 4,898,806|16908730) 18 130,179, 21,855 337|720.153,08%

*Abonus 1%. Return of Banks ot British North America and British Columbia include Canadian business only
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e
\
= sa.:;i::Bn;.I.;:Es e STOCKS IN MONTREAL.
Loans fro, ePOSits | pBalances |due t - d zen - i |
other gz otgpr due to other| cies of the cies ;? bank, | Liabilities | MoNTREAL, Aug. 24th, 1898.
inlé“k‘ b;n;;:, ;,a,ny_ Banksin | bank,orto | or to other |°t ‘“gl“ded’i Total Directors’ | R -
\Sanade, | able o de. | Canada i lother banks| banks or | (SO0 | labiliies. | liabilities. | | } Closing :
: ) ‘E::g orat exchanges. | in oerx;?;ns U nited heads. | friees: §
em— i countries. | Kingdom. o o : ; o
: L STtoOCKS. 2 < @ @ Y
P ‘ -] ® |3 b Cl 8
129,706 2,453 1,904 34,619! 965 961 §2 et w B g = z g
432,031 4,631 33,768 544,213 4,492 '12. 38'6 ;g(liﬂi é T S &1 d | a|<
...................................................................... 26 07 ;
5.1:6.071 356000 3| Montreal ... 26 | 246! 5| 2650 | 246! 2314
6,761,954 261,9%4! 4| Ontario ..
7,283,753 275653| 5| Molsons
13,114,670 61,672] 6| Toronto....
6,115,182 145,262) 7| Jac. Cartier.
..... ,260.1C3 87,018 §| Merchants ......
6978215 314996 9 %;l;ggem
1,788,924 2,332 10| M. Telegraph ...
R. & O. Nav. ...|...
45 157,550 796,81C, 11 | Street Railway..
LLTT9.267 [.vvevunsosernnneses 12 G::' New ...
Liss 151 a8 1 C.P.R. L
1203, 5 14 d bds.
1,688,001 L33! 15 ka&cﬂ::l o
5,586 612 171.652) 16| Bell Telephone
12,928,178 327,%30| 17| Mont. 47 stock
16,694,387 1,086,115 18
1,725,264 320,018| 19
8,419,250 367,763 20 RAILWAY FINANCE.
8,223,514 611,000 21 .
ligg-% g-g{g 2232 From summaries, which are to appear
5,336,817 196.783| 94 | in the tenth statistical report of the inter-
state Commerce Commuission, prepared by
ég.gég 2,406 101,563 15703|.ccvrens oo 12,170,024 . 82443 95| 1ts statistican, the tollowing advance
2 150 63,343 5 51-’-0%4; gﬁé’%i ﬁ’%’l; 2% | hgures have been obtained. )
25308 31005 Py U7 2 "On June 3oth, 1897, tne amount of rail-
OO 17:%4 3'%",& lg:l"ﬁ % way capital outstanding was $10,635,008,-
875,172 GL316| 30| 974, which, assigned on a mileage basis,
) 195.043 11484 3 | Shows a capital of $59,020 per mile of line.
" 806,180 94,702 32| L'he amount of capital stock was $5,304,-
102.5%9 042,255, of which $4,36,/,050,05/ was com-
! 2,543,896 50,188 33| mon stock, and $997,565,59¢ preferred
408,252 68603 31| stock. The amount ot tunded debt was
380627 31250, 35| $5,2,0,365,819. The classification of funded
debt shows that it consists of mortgage
..................... 179,808 6,793,415 Nil 36| bonds, $4,530,911,505; miscellaneous obli-
gations, $430,718,303; income bonds, $259,-
B ] :1«35?33 11&'03376 g; 847,154, and equipment trust obligations,
............ 2,590.018 ! —— $39,858,707. The amount ot capital stock
= 117,496 512,116 2,923,629 390,709 277,499,629! 7,559.666] paying no dividend was $3,701,092,277, or
= | 70.10 per cent. of the total amount out-
— ASSETS. standing. The amount of funded debt,
- excluding equipment trust obligations,
Loang which paid no interest, was $867,950,840.
Othe; A ’ N/ )
‘é:l':e Loans to pal g:;g;:;n asaets Average | Average reatest, The = total amount of dividends were
ern cgrloéin- Overdue| OWned | real | Bank | DOt dln‘i N of| Boonnt ol . Notes $87,110,599, which would be produced by
ment | ernc’ | debts. ba, ‘;}' | State | pre- © nder asg&’s‘ Pl | Notes |’ &res: an average rate of 5.43 per cent. on the
Ca::d ments. 0k not\sold by | mises. | e fore. | | during the dhe!t‘l any time amount of stock on which some dividend
o premises| Bank. Joing month, | “WHE | during was declared. The amount of mortgage
—_ eads. month. bonds, paying no interest, was $015,259,-
—_— . o glts’g, or 13.55 per cent.; of miscellaneous
obligations, $37,345,879, or 8.67 per cent.
l , 9 ) = - . t] 2 'y t4 ’
A s - NONEY MO g0 vren ) and income boids, Saissira or Ba
44,491) 4105  7.371| 263910 18,1301428]  535.000 82;;_'000 1.309,000 g per cent. Tl:;e amount of current liabili-
0133(‘] 30,0000 11,208 160.000] .........| 797,805 5700]  252500] 084900 4 t.le‘ssoutséandmg on June 3oth, 1897, was
e e 10767) 30007 9133438 159673| 383420 755,715 5| $578,501,035, or 3.156 per mile of line.
4- il ,685  37,867) 351911| 49.884) 16573084 577.422| 816070 1,725,819 6| The number of passengers carried dur-
75 10,000 ...........| 164,598 18,040/ 6,932672] 108000 334100 68.200] 7|ing the year was 489,445,198, a decrease
18,236 ............ X 3 . ! Y 3 h H i
15000 “E5H| 10006| - 1008 | ‘BTN eom| ioen] Livmy 8] of 2232753 ~ The number of tons of
203460  49.695 0012 2.326‘886 -’6, eoeal freight carried was 741,705,046, which is
) 1326, 26,198 23,054] 304120) 10 24;11‘%5,439 less than for 1896. )
133,143 98582 26,000 600,000 835,861 T  crg o e gross earnings of the railways of
1027725  18216| 2,533 330,000 240321 %ﬁ};}g’f 2’2533:%3 A i"';'gf:‘?gé 13| the United States for the year ending
1.0{(;,921 692,009 48.330| 309.234| 120,105 2,483.268 15 65| 17883 13| June 3oth, 1897, as reported for an oper-
. m.%)g :..Oi.% gg 110,000 27,006 L6843 27,704 324648 499,086 14 ated mileage of 183,284, were $1,122,089,
~ -1.821 48,195 :(‘;ﬁg 254622 2,184,407 11,436, 45,103| 325430 15| 773. ]I1n comparison with the preceding
51, , 0, 7,080.274| 151,798 127,175 994,125 16| year, that amount shows a decrease in
37, 2431 Y Y < 197,175 ] )
1550|0812 SRR 1asts MAOLSH| o ool Sasgawn| by| Eross arnings of $28,079603. The sources
12,274 540( 135241)  30,359| 6,158,838]  55520! 230.248 1,1561,052( 19 goxncome, ?Omprflset? in gross earnings
123857 550| 182835 13898 1Ls49746| 120.196| 714742\ 107046i| 29| O™ oOPeration of the year, were: Pas-
191,324)  3,164] 230,107 10,795] 10,131,840 41,322)  285,6%7) 1,319,348 21| SENger revenue, $25¥,135’927; decrease, as
G ils,§73 ig,}gtl) 23.% lggg.% lg,g(l)g }:ﬁ;g %,7% 22 g:illpaql;'ed7;v1th revious ye:;r, $15,6426,6o6;
3870 L7 , \ 5973 3, 205,(49) 23 33,754,400, increase, $1,374,647; ex-
56,890 21, 4 7 - ’ > y ) ,04
183 120,000 11300 7935831 9324 107938 LOLLOES| 24| press, $24,001,000; increase. $20,083; other
. ) d earnings, passenger service, $6,629,980;
; 14,168 2000 45930 217,018 1541777 508930 924482 1435631 251 frei ’ : » | ¥0,020,000;
%ol sas 36000 6000l 13720 12495508 480122 663358 1401084 % | freight revenue, $772,849,314; = decrease,
Y 66,087| 3513 63223) 5213| 2976.128] 38,589 162,284 X 27| $13,766,523; other earnings, freight ser-
i T BT e e
& 12 131,58 74,981 A 079 29| earnings. from operation, etc., $28600,363.
31:625 o 450 1.(:;?,;;: 33257: 21-;;: lﬁ,g: :(1) ’f[‘hetﬁxpgnsels of the operatioﬁ of ;ailv;/ays
52,101 “TIG06) T Tos| iG] 1,270 19941 202 or the hiscal year, covered by the report
) BT 27| 150880 32| were $752,524,764. This amount is $20,-
2439 ... crvvsrserse] 30,000] e 31%0021] 119105 226681 0078 33 464’28°t fsm“‘“lf" than tggeé corresponding
4901 10208|........ 8500 5200 745085 7,808 v amount for the year 1896, the operated
18460  4.908|..0 12,000] ... ... 631325 10530 gtn ‘gﬁ’gﬁ 3| mileage for that year being 181,082 miles.
163392  gggall........... 109,113) 231(8| 8,007,303] 880,342 1,019,678 1,239,000 3¢ -
- 381 THE buildings for Tighe’ ‘apor-
i3580 81| ........... 395 250 .. 296,001 03] 267 45795 . 3 ighe's evapor
\m 12559 3| 113 1612 208 68372l 60290 Bsll 110678 o ating factt:lry 2 ?hatham .are now com-
009| 3.139,168| 2,07¢.619| 570,512 5 — pleted, and the factory will commence
70,512) 5,820,351 2,504,062| 366,248,842| 9,502,007| 15,432,953 37,699,706 operations in a few 'days. Mr. Tighe will

] M. COURTNEY, Dep'y Mim of Fim also start a factory in Wallaceburg.
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—The first steamer of
and Oriental Steamship Company will sail
from San Francisco for Japan and China
via Honolulu in December, and thereafter
steamers will leave port for the Orient
every twenty-five days. This assertion is
made by A. H. Butler. of San Diego,
president of the steamship company.

Commercial.
TORONTO MARKETS.

Toronto, August 25th, 18g8.

Dairy Propucts.—In butter there is a
a steadier feeling in the market. Choice
dairy is in good request, dealers quoting |
tubs, ordinary, 11 to I2c.; choice, 13 to -
i4c. per Ib.; prints, 16c. per lIb. The |
movement in creamery is somewhat
brighter, and the feeling in the market is
stronger; tubs are worth 17 to 18c., and
prints 19 to 20c. per Ib. The local cheese
market is quiet, and without change, In
eggs there is nothing new to report.
Receipts of strictly first-class stocks are
not in excess of demand.

GRAIN.—A slow market exists in the
grain trade. Stocks of old wheat are
pretty well exhausted, and new wheat is
coming out very slowly. Millers are tak-
ing all that is offered, and at prices'
above export values. As a consequence, |
merchants are not yet able to buy at ad- |
vantage.  Quotations of wheat are un-
changed from last week. Barley is quiet
and unchanged. Oats are lowered by 2c.
per bushel, while peas are down also 2c. .
to 3c. per bushel. The imports of wheat
into the United Kingdom last week were
3,152,000 bushels; flour, 165,000 bbls., and :
corn, 2,040,000 bushels. The imports of |
wheat and flour added to the de]iveriesé

|
the California .

" nuts are as follows:

. |
of native wheat gave a total of 4.207.000

bushels, or 114,000 bushels below esti-
mated requirements.

Grocer1Es.—The local trade has nct.
been marked by special features this

week. Sugars are slow of sale. Qur Mon:-
real correspondent referring to situation

with refiners which is far from satisfactory.| 1an '
¢ quiet.

Canned goods continue to occupy
siderable attention.

con-
Local quotations for
Tarragona almonds,
new, sack lots gc., smaller, per lb., 10c.;
roasted peanuts, per lb., 9 to 10c.; Gre-
noble walnuts, by bale, 10%c., smaller
quantities, 11c. per lb.; peanuts, per sack,
green, extra, per lb., 7c., suns, per lb.,
8c.; filberts, Sicily, (sacks, 8c.) gc. per lb.;
Brazil, 12c.; Pecans, medium, 1oc.; large,
11c. The new crop of figs will apparently
be a short one; the total output is various-
ly estimated by the different shippers at
all the way from 20,000 to 50,000 camel
loads, comparing with 70,000 loads har-
vested in 189;. Traders in Smyrna look
for a result somewhat between 30,000 and
35,000 loads, say half a crop; the first new

. fruit should arrive in Smyrna early next
. week. Prices will probably be high, the

quality promises to be sound, but
fruit will be small. The currant market
in Greece, according to advices, holds
steady and strong; growers are not free
sellers at ruling prices. The last two
crops were sold at good figures, netting
large profits to the Greeks, and conse-
quently they are now strong financially,
and able to hold their goods if so dis-
posed; how long the present firmness will
last it is impossible to say; the crop is
now mostly gathered and is very large,
estimated at about 165,000 tons against
135,000 tons in 1897.

Hipes aND SkiNs.—There has been no
change in the green hide market, although

the

the merchants look wise and predict 2
drop in the price paid butcners. Cured

. cow hides are quoted at g9%c. per Ib., tan-.

ners say they are not worth this amount—
possibly they are right. However, we
have heard of no sales at a less amount,
Skins are unchanged. shearlings and
lambskins selling at s5c. each. Tallow is
Canadian imports of hides and
skins in June last were valued at $191,-
277. From Chicago, 23rd.—A steady mar-
ket was reported for packer hides, as after
the large business transacted last week,
packers were sold up fairly closely, par-
ticularly on branded hides. The demand
thus far this week has been quiet, but
prices have not changed, closing at 1134
to 12c¢. for native steers; 10% to 1r1c. for
Texas: 10Y4c. for butted cows; 11 to
11}3c. for heavy native cows, and 11 -to
11l4c. for light do.

Provisions.—For general supplies there
1s a good steady demand.- Smoked meats
are firm in price, although no recent
change has been made in quotations. In
the butchers’ market, dressed hogs are
bringing $6.75 to 7.25 per cwt.; the trade
is quiet and shows little signs of change
until cold weather arrives. The packers
are watching the lumber question very
closely, as upon its course depends some-
what largely their work during the com-
ing autumn.

Woor.—Trade conditions remain with-
out change. Since our last report, there
have been a number of holders in the mar-
ket who have offered to sell lots ranging
from a few pounds to 25,000 pounds
weight.  Merchants here are not keen
buyers at 16c., the market quotation, and
most would-be sellers returned as they
came, with no definite idea of what they
were going to do with their wool. The
situation in the United States is interest-
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71-73 York Street,
Two Doors South of the‘nossln House,

McKinnon-made
Mantles

The addition of the manufacturing enterprise, that of the McKinnon-made Mantles—Jackets—Costumes
and Skirts—has met with the most hearty welcome, and practical proof of it has been demonstrated
in the splendid orders received from all points in Canada, through our representatives,

by personal selection in the warerooms.—The success of this department has been phenomenal and
has ushered in a new era in the Mantle trade in Canada.

Our making methods are the most advanced—we have copied as nearly as possible the best Berlin
and New York styles, which are considered to-day the most up-to-date in the world —expense has
been no consideration whatever in obtaining that perfection which we desire to give and which you
demand of us in entering this particular field in Canadian manufacturing.

The McKinnon-made Mantle quality standard is placed at a high notch, and while we manufacture
garments for all classes of trade, from low priced to the hi

or questionable quality in any line we make,

VISITORS TO THE FAIR are welcomed to our showrooms to ins

of Mantle samples—in asking you to visit the us, we are not placing you under any obligation to
buy, we want you to see these examples of Canadian manufacture.

S. F. McKinnon & Co.

Toronto

#
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pect our comprehensive range
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by letter, and

there is nothing of the trashy

R TEHIRFIAIS TS 7N T A A % FAR A AR A AN A A AR AN E S NARA R USSR A AR AHISAIN ’t‘ég !




N

THE MONETARY TIMES 283
\\
Ing to Canagj : ,
) ans. A circular letter of the| j; i 7z
. 20th ; 1€1 light, but quotations rule very steady, at
ousemigslsl-)y .gAtp rﬁﬁ"‘e"‘ Phltl:gﬁiﬁ_gla about 27%ec. for wholesale lots, 3oc.  for //,;
turers : €5 some €~ | carloads, and ‘3ic. for single puncheons, e .
atr;l:cgp;i‘f LO have accepted contracts| with the usualsadvance fo% br]g. and half Bl.llldlngs
ing for dlcl' would indicate their sell-| prls. New Orleans molasses is quoted at on the Toronto Exbibition
Vance i s ccline rather than for an ad-f 18 to 20c., but there are no Porto Ricos Grounds are roofed
ever, andp ice. The time 1s coming, NOw-| this season. Teas are not particularly with our
Whe, It 1s apparently not remote, active, but a few good sales are reported

w%‘ll the complete exhaustion of the tree
into ﬂllmportatxons will force consumers
ing be1 market, and domestic wool be-
emans Ow the parity of foreign, the
home must be concentrated upon tne
alon grown staple. The supply of this
en::dllr_lsufncxent for six months nor-

4 Inery requirements, and it is
fv:‘.die:,t that domestic wool must go to
tions é)iomng.pomt price before importa-
eviden oreign can begin. 'No better
that thce of this is wanted than the fact
importeée are now over 60,000,000 1bs. of
ed w €d wool in the United States bond-
w°olall;eilouses with duties unpaid. Chis
are up % lOngs to An}t:ncan owners, who
ic ar?‘ le to touch it because the domes-
cheape Icle is from 1o to 15 per cent.
this w:_", limd while this difference exists
of bondo cannot be profitably taken out
can e lto become a part of the Ameri-
own itl)p Y. In fact some of those who
for are buying the cheaper domestic

Use in its place.

_—
MONTREAL MARKETS.

Montreal, August 24th, 1898.

.im“;‘jglfsd—The market holds the slightly
A €d tone noted last week, and 93.55
DOts'Q(; 1s the general quotation for No. 1
ang’ econds, $3.00 to 3.65. Pearls dull

Neglected, at $4.60 to 4.75.

adv::ENTs AND FireBricks.—The strong
is iuuce noted by us last week in cements
“Ythey Mmaintained, and it is estimated that
dematlrda:dvance 1s not improbable. The

e re 1S good for the season, and sales
gian Ported at from $1.90 to 2.00 for Bel-
BYitisind German, and $2.30 to 2.40 for
21gg Firebricks are quoted at $16 to

. por¢ 5 to brand. Receipts since last re-
Lago t";“'e 7.922 brls. of Belgian cement,

" rls. English, and 41,000 firebricks.
GIRY Probucrs.—The market has
a fy)y it}other pull up since last writing of
Eagter 1ghth of a cent, and we now quote
814 toﬂgm:ﬂkers 7% to 8c.,, and Western
accesy %C. Butter has also shown some
Very o , Strength, and factorymen are
er me‘;-m n their ideas. We quote finest
to 173 ¥, 1734 to 18c. in boxes, tubs, 1714
4 4¢.; fine dairy, 14 to 15c.
SOmE\\;h Goops.—The month continues
Sircleg at quiet in wholesale dry goods
ed up:“ ut quite a few buyers have turn-
ang Weus week from British Columbia,
Of nexs Stern  Ontario points. ‘Tuesday
Mmilliper Week has been set for the fall
Coun{ openings, and a goodly number

Tacteq ’}'ly merchants will likely be at-

hkely st ereby. Next week will also

Tetaj) cirolw some increase of activity in

ing, an cles, as the schools will be open-

Oungy beople getting back from the

tiveg of F ome half a dozen representa-

haye bea, chch dress goods manufacturers

Order. CCN in town this week canvassing

1 Ts; the all . .

Mdicar, hy quote higher prices, and

that turther advance is probable
€ 1st of October.

+ IR
tion ?CEM’-‘?&“A good sorting distribu-
ng ;-cPorted generally, with money
S“glrsg In very satisfactorily on the whole.
Saleg of Tule steady, some considerable
Ney Yoows are telegraphed to-day from
tengg to Tk, at a slight advance, which
Tefineq  §1Ve tone to the local market for
luws fro ¢ quote factory prices for yel-
4 7-16¢ ™ 358 to 4l4c., standard granulated
?’etter than € demand is reported a little
Ing . ea::ln last week, but there is no buy-
;l Shug g and the St. Lawrence refinery
heir Sto?:'n for a week or two, owing to
R Boog ¢ 8¢ capacity being full, though
thr‘?ted foeal of the stock on hand is con-
eir I, buyers only taking delivery as

of late, including one of some $/.000 to a
Toronto house. Some 3.000 to 4,000
pckgs. of Japans have been received here
within the last few days, part of the cargo
of the “Empress of Japan,” but the
lowest grade available, is about 15%c. in
a wholesale way, about equal to a tea that
could have been bought last year at 13c.
Some moderate lots of new Valencia
raisins are afloat for this market, via
Liverpool, have leit Denia on the 13th
inst., and will be due here about the 3oth
prox.; cost laid down is estimated at about
sV4c. Prices for these goods are likely
to rule easy; the crop is reported a good
one, and the close of the war, and the
rate of exchange, favor lower quotations.
A cable received to-day from Denia read
as an invitation to submit offers, if limits
already quoted were ‘considered high,
which would seem to indicate an easy
market.  The first direct Mediterranean
steamer is due to leave Patras with new
currants about the 3oth inst.,, and quota-
tions are about 14s. 3d. to 14s. 6d. for
fine Filiatras, Provincials sixpence lower,
and Patras a shilling higher, prices which
are considerably lower than last year.
Sultana raisins 'will be high in price, quo-

\3
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STEEL
SHINGLES

Letters from Mark Hall, architect, and Presi-
dent J. J. Withrow, tell us that * our Metallic
Shingles hve given the utmost satisfaction, and
have proved the tightest root on th: grounds."
Also that *they are ornamental in appearance
and effective as a fire guard.”

Wouldn't it interest you to call in and in-
spect our many liner of reliable fire-proof build.
ing materials ? We are right on the corner of
King and Dufferin streets, adjacent to the Fair
Grounds, and will make y~u cordially welcome

Mctallic Roofing Co.

LIMITED

1178 King Street West, TORONTC

wa; T
Car, ™S arise,  Another moderate

Barbadoes molasses came to
Week, the present demand is

The following is an “ Ad” which

appeared in the * Daily Gleaner,” Fred-
- ericton, N.B., August 2nd, 18¢8.

It shows that wherever you may
go you will find the GENDRON Wheel
and BUCKEYE Tires right on top.

ok

CO00000000

track :—

5 0"

GENDRON BICYCLES

We pay no man to ride the

race, 6 starters, Coleman 1st - ¢

(dendron

Its qualities sell it, and naturally many racing men ride it,
because it is the best wheel made; runs easy and helps to win.

Here are the Gendron records this year on the Fredericton

JULY 1st, 1898

¥  flying start, Coleman 1st - - ¢ .37
race, 7 starters, Coleman 1st - ¢
¥ S.S.Colemanist - - . - o

5.55%

41%
14.43%
JULY 10th

* 1 mile, paced by triplet, Coleman 1st—time 2.25.

*A

Coleman knows a good thing, and will ride nothing

but a GENDRON wheel.

(9]
1 mile race, 6 starters, won by Coleman, time 3. 51y
2 o

*A
JAS. NEIL, Agent, FREDERICTON, N.B.

0000000000000000 OOOO§
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TORONTO PRICES CURRERNT.

Name of Article Wlﬁc;lt:s:le Name of Article Wll‘:::::.gle Name ot Artlcle. wé‘:t’:ss“l’ Name ot Article.
Breadstuffs. @Groceries.—Con. |g g §c. Hardware,—Con. Prv A Ecansnoddrrud ts. 200
FLOUR ‘.o |8 ¢ § . |[StRUPS:Com. tofive, | 00142 013|| Annealed .. o0 S [ |7 AT S card-n qoe 8000 10
Manitoba Patent o 49 000|| Finetocholce........| 002 0 00 to 305 S'nuwsnluns ........ “ 000 1%

“  Strong Bakers| 4 40 0 (v || Pale 003 0 00 | [CrTRON—Flat tins “ oco 19
Patent (Winter Wheat) 350 000 {MoLasses: W. 1., ggl 030 045 2 00 0 00 “ 000 8 o
lS;ralghl Roller 3 (‘8 M 98 New Orleans .. 092 035 002 0 092 “ 0 00 }’s: i

t ! “ ¢
Shorter e, 7113 00 14 00 | [Rick: Arracan............| 0 035 0 04 “ ; 22 '3 B
}’atna,dom to imp. ...| 0 06 oﬁ : “ 0 00 1g :
7 s ; ‘
GraIN: Gentine Hd, Carolina.. 8 33’ 010 i 8&} I[]i% N g% } s
Winter Wheat, No. 1...1 068 069 | |Spices: Allspices.........l 914 015 || Boiler tubes,8in......""| 0 09 000
“ No. 8...] 066 0 67 Cassia, whole per ‘ib, 095 040 “ “ 8in. {0113 0 00 | Onnnod vmhbl“- o
No. 3.1 0¢3 064 || Cloves ... 018 085 ||STeEL: Cast ......... | 018014 sereerssnensper doz. $0 00 8 &
Spring Wheat, No. 1...1 063 069 || Ginger, groun 08 098 || Black Diamond .| 0 11° 0 00 “ 000 08
. No. 2...1 066 067 || Ginger, root 09 035 || Boilerplate, } in. 210 000 “« 900 0%
8..] 052 0863 Numegs 060 110 is 200 000 « 9o 08
T 058 088 || Pormer;binci wiound] & 55 530 || steign shos .} RIS 53’ “ 0 °%
- ac 16 016 }| Sleigh shoe...... OMATOK: 8 "
- g?o’ 81;5; “pu'wh!e',sm‘md g% 30 c ei: shoe 840 000 -15uaro Carsur . 00 0%
- 'uT NAILS: s Case
-1 035 037 | |Suaars 30 to 70 dy............. APl ogoo 175 Fish, Fowl, Mea e. 8Ib. ;D;
{030 038 | |” Redpath Parls Lump..| 9 053 0 00 || 16 and 90 4 APl 000 18 b
023 094 Extra Granulated ...... 0 04 9-16 10 and 12 AP.loo0 185 110 o
046 047 || No. 8, Granulated...... 000 000 TAFE[00% 190 130 0y
050 053 || Extra Bnght Coftee...l g 00 0 043{| 6 and 7 dy ~AP[o0 205 “ . 18 41;00
035 036 No. 2 Bright....cccocee oot 004 000 4 and 6 dy AP|o00 215 nchor... " lﬂﬁ_ow
035 03¢ No 3 Bright Yellow...{ g 0313.16 3 dy.... AP 000 340 Lonsu:n—Nobla §§X s “ % ;g ]
eaS: 2 dy.... ..A.P.fine| g g9 ¢ 75 »
apan, Yokohama......... 013 040 ® Snglunss—Albens e ’ per‘t‘in 918 3 [

Provisions. i‘m Kobe 0153 80 ||Wire Nails $1.90 basis, " pon@s‘!::m‘l:ta.r s :, :e eoP:ne;er “ g gi ]

Butter, dairy, tubs 013 00C 'gghe’;“&c gasakl ohg‘,’;' 014 018 Honss Nans: Torento déalggx “ French, ¥," & g;,eg:, w 01800
. ] . " .“
Creamery, tubs “{ 2% 01| |japen, Sitings & Dust-..| g 3¢ 0 09 go-s‘:‘s;:::;ml s 000 || M . 0 o8
0 11 0 05 010 0@ [Cama s : " « oodod
Cheese ........... 007!008 018 050 pol’ --isg 235 “ Canadian, }'s w 004 O
Dried Apples . 003 004 08 065 Tin Prates: IC Coke 285 395 Cmcun-—Bonelen, Aylmer, 180t., %
Evaporated Ap 009 000 1C Cnarcoal v[800 000 perdo 000 35
Hops, Canadian 000 015 014 040 ~1 350 865 Ducl—Boncleu. T's, 3 dot 83 35
, Mess 10 50 11 00 015 085 | 450 465 | Lunca Tonour—1's, 8 do: “ 000 8 !
Pork, Mess .. 0 00 16 L0 018 065 | 580 5865 )Pigs’ FERT—1's, 8 dotz. . “ 000 n;g :
Bacon, lo‘?&:}.ea.r&;ﬁa 0 083 0 20 '| 0 15 0 30 : g g 2 g CorxED Bx":r—gu::s. I's.94 w0 g i -
8 011 000 ark's, s, 1 do: . “ 9 .t
000 011 08 045 Ox Touou&—Clu'k's '9)':'. 'oz 9 00 9; :
1000 009 035 045 Luxck Toueu:—Clnrk . ls. 1 doz 000 30
-| 098 008 B4 113% 900 |lso s . “ 000 8%
. ¢ Y [ 3
e 8 T e L I
090 100 || Souchooes . 016 090 400 000 |(Fign—Medium soaled Herring,..... wou 0¥ .
Indian, Dar) Koes| 023 085 1 013 0144 |Crrprep Bexr—y's and I's, per doz, ~ 190 9% |
Broken Qrange Pekoss| g gg ¢ 85 *| 0 204 018 ||Sumyrs—60 tins per case so0 000
. D Pekoss - 000" 0 ogg| |SuELTs percase .............. 3% fw |
Bl‘°k°° Pekoes 1028 0385 FiNnan Happrz—Flat .. 100 1%
8 g g g; " 8}2 g g - s gg gzg KirprrED HERRINGS 166 19
Slaughte!. he‘vly ........ 024 036 -1 018 017 |98 9850 Manurial Chemicall. o
038 04 ‘1090 035 10 85 10 60 | [N1TRATE OF Sopa—f.0.b. Toronto, 1001bs. $3 75 0 ®

“ No.8 " {000 023 035 065 SULPHATE OF AMMONIA * 400 0 ®
Harness, heavy ..........| 0 85 0 30 ProspHATE THOMAS (Rd), car lots, per ton 21 00 0 o

" light...... 085 028 000 063 045 050 ||PorasH, MURIATE, f.0.b. Toronto, “ 4800 0 0
Upper, Noh 1 heavy .| 050 035 000 063 0062 0% N puiemaTe, e S0 S

light & medium. 0 “ INIT, “ car lots, *
hip Sk ¢ l-rench oo g ?‘2 8 38 000 074 060 060 *  PHOSPHATE OF ‘* “ 14000 0 [

" mestio. 080 060 000 065 raw fob =] 0 46 0 00 ||SuPERPHOSPHATE 197, 167, o0

“ Veals 065 075 ~1000 063 || Gt T P 043 000 || delivered . 00 25
geml'l‘: g:llf @ 94 (1) b g bt 8 % Seal, straw — " (1) g (1, ;‘o’ Sawn Pine Lumber, Inspected, B.M.

renc . 11 T W nale SR :
Splits, ¥ [b.. -~ 082 085 000 073 | “ PaleSR.. 065 000 1in. &Mk“”:“‘g"be‘;;" 832 00 94 ©
Enamelled Cow, ¥ it... 018 0 %3 /000 058 i pive & thickercugupandetier 822 00 84 0
Patent ..... - 018 093 ~| 000 087 Petroloum, 1 4 thick " 3140096“
Pebble o1 o1 {000 08 |6 5 Toronto s o o0
-+ 016 018 11000 060 ||™ o tiian Bto10Lrs.. Imp. gal. | |14 inch dooring ..... 000016“
4012014 000 061 || gihagan.Stolot 016 016 %00 18 0
(| 040 045 000 063 Amuicmwwwﬁféom 0“’ 1600179
006 000 Liquor in bd dypd Paiuts, &o. 080 08141210 and 18 dressi 18 00 9 %
088 0% pure§p t.gg-gw 19 444 || White Lead, pure........ 1210 and 13 common 1300149
w b 1u s in Ol, 95 Ibs 550 550 |{1xi0and I3 millculls ... aso’gw
Fgmllymfwm‘ ey 58 550 (1 l!:ch clear an ‘g c‘:e.i... g ‘%) " 00
Perlb. || = 90 U. e 06 39 || v, 4% 4 1 inch siding il run 14 00 186 %
...... — T A “g‘%ﬁ;%“ P10 898 || Yollow Gobes, Fessobr| 1 3 990 |[11nh 4ing Gommaon.. 1000189
Stem.sotosolbs. wereee| 0 093 D 00 Rye"vnmke '4yod 063 308 || Vermilion, Eng......... 080 090 linchsidlnglhﬁ)culla 900105
Cured and Inspected ...| 0 093 0 10 Rye skey, old| 085 240 (I Varnish, No.1 Jdo 1 00 | [1inch siding mill culls 750 9
- 010 000 09 500 || Vamab, No 1 Car. o[98 109 Hcan v50 9%
000 001 $c 8c Bro. Japan . -| 0 65 0 90 ||1inch strips 41in. to 8 in. mili run ... 1200 14 7
0% 0 "0 1% 0 0g || Puse 085 08 | |10  ama 1o speace ouis. -t
G 00 x10 an spruce culls F]
000 055 014 000 o 300 ||XXX shingles, 161n ass 95
...... 055 | 0164 0 168 XX shingles, 16 in 140 1 ]
i et 1§
- .| 800 000
000 016 105 0% 00 001 - Oar Lots.
000 016 | 0083 0 06 0 024 Ash white, 1st and $nd—1 toein... $34 00 2
000 016 - 010} 11 o0 009 wg o 9500385
015 016 | 0128 018 056 060 black, 1« w-.... 18 00 %0 4y
019 000 -l 0113 018 0?‘ 0 40 Blrch " 1 “ 40, . NWﬂm
020 om ~lo80 0 94 013 uare, “ 4x4toBx8in 33 00 85
X 0% - R 1 30 0085 %
0000 00 00 || Epsom Saits L . 33 00 38 59
aaee 1 16
Correzs: 3 o. $e. & & g g Bxg’acl Loz:vood. bulkj 018 018 Basswood L 1 ig % 13%
ava @ 1b, green .........| 0 34 0 88 bozes| 015 011} “ u 1 180019
o 18 60 00 00 010 013 “ 00
" 0% 02 19 80 %0 00 0 193 0 a4 ||BUttermat 2 005 0
085 088 || Bar, ordivary weeer| 1 20 3 0 1938 9% |[Chestnut, 1 2 00 35 %
s'edu,llnotovet 400 495 0385 0 40 ||Cher™ u 1 gswgw
Fruit: Lowmoor - 0 054 0 08 190 805 " H 00 %0
Raising layer ............ | 876 400 Hool 000 800 476 500 ||BtmeSoft, o 1 18 00 17
Valencias.... -] 0 043 0 063 +{ 000 300 150 160 Ro “ H ’7“’{03
Joosdomn - 396 000 013 014 ok, 1 15 00 25 00
| 0064 0 063 450 500 0173 019 | |5, “ 14 16 00 7 o0
.| 0064008 || Russia Sheet, per Ib....| 0 104 0 350" 3 78 | |Hemlook, [ 00 005 ®
Vostizza ... 1009 0113 Imitation| g g o gt 2| 030 035 ahk‘“" " 1§ 28 00 160
Figs, .cescev.r .| 0032 0 18 | |GALVANIZED IRON: {007, 008 || aPe 1 15 00 °5 00
Tarragona Almonds 009 000 .| 00830 09 030 ||oak ) 1 1700,800
Roasted Peanuts 009 010 0083 0 1088 043 + Red Plain 1 semw¢
t een . 007 008 0 0 “loos 004l w . [] sono”,g
Grenoble Walnuts Jol0homn ..| 0033 0 04 oo 0gs || u WhitePlaln: 1 85 00 % o0
Filberts, Sicily . .| 008 009 189 800/ « ' ] 00 00 0%
Brazil 000 019 Spring 363, loss 040 Quartered H 4500°000
Pecans ... Jo10 on 00to ux] 045 060 ||yalnut, 1 00000
Whitewnod 1 80 00 4 i
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\
:txxtiil(l)'ns received so far being about 33| per 100 lbs., $3.65 to 3.70; sheet, $4 to washed whiting, 40 to 45¢.; Paris, white,
are l;ogs for common to ordinary. Figs | 4.25; shot, $6 to 6.50; best cast-steel, 8 to 85 to goc.; Venetian red, $1.50 to $1.75;

crop W estimated at about a third of a
hilli’nan Prices are expected to rule ten
Owings higher than last year. Dates are
low; bg Some advance, and first-tide Hal-
ondorand are quoted 14 shillings f.o.b.
arra N.  Recent cable quotations for
adv:mgona almonds * show considerable
alengg on last year's prices. Orders for
cen L2 almonds, placed thus far, have
On open prices.
Donuﬁﬁ AND TaLLow.—Last week’s re-
active b apply at date. Tanners are not
tions uyers at the moment, and quota-
uyin rle) wholly unchanged _Dealers are
o Ig (lf?f hides on the basis of gc. for
2 res ’eca. skins 10 and 8c. for Nos. 1 and
in s“ph“l“’el)’, lambskins, 4oc. Tallow is
ime 8ltly better request than for some
ere dpiaSt’ but is by no means active; ren-
at 114 ti) ‘lzlé?ted at gbout 3%c., and rough

S
S,

Ll':“""l“h‘lll-~’1‘he larger boot and shoe

ho!
Wituhsefe Stel;em to be pretty well supplied
the so ather stock just now, and unless
of fallmng trip brings up the aggregate
likely torger$ a good deal, they are not
biils f00 € in the market for any heavy
the py I Some little time. In some quarters
wa "-Pal;téon_ of spring s:iampleg is under
m 15 continued steady export
Oivcimem in sole, splits and buff, for
Tea]ize’dapparemly’ fair prices are being
in  England. We quote :
o, No sole, BA.,, No. 1, 24 to 25¢.;
Spanive 2! 22Y5 to 23%c.; No. 1 ordinary
slaugt, 3 to 24¢c.; No. 2, 20 to 21c.; No.
250.1 cg ter, 26 to 28¢.; No. 2, do., 24 to
lig !, ag?mon, 20 to 21c.; waxed upper,
27 to o I.nedxugn, 30 to 35¢.; do., heavy,
graineg C.; grained, 32 to 35¢c.; Scotch
250 O 30 to 35¢.; Western, splits, 22 to
o s Quebee do., 18 to z0c; juniors, 18
G5t cali-splits, 35 to 35¢.; calfskins,
Freney 40” Ibs.), 60 to 65c.; imitation
mericaca skins, 65 to 75c.: colored calf,
Pt ]n, 25 to 28c.; Canadian, 20 to
set < eo ored pebble cow, 13 to 15c.; rus-
6to ePS.kms linings, 30 to 4oc.; colored
13 tg 1 C. . harness, 24 to 2jc.; buffed cow,
cow ISC.. extra heavy buff, 15c.; pebble
3¢ 13t0 13%:c.; polished buff, 12 to
<’ Blove-grain, 12 to 14c.: rough, 22 to
.- Tusset and bridle, 3510 45c¢.

has Lo LS AND HarDWARE—The week | Tall

line ot Without feature of interest in this
Summ lew jobbing lots of Hamilton and
i ¢rlee iron are reported at quota-
of any ofgﬁre has not been a notable sale
some o er brand of pig iron here for
rands p onths, the above two-named
ly dealt ¢ing the only ones now apparent-
Other 1 N, and we discontinue quoting
$1.35 inr:mds. Domestic bars are easy at
gives Eal'_ lots at mill. The advance in tin
ang allatdltlon‘al firmness to tin plates,
We qugthe.r kinds of plates are also stiff.
to | .GH ummerlee pig iron, $17
1550 . amilton No. 7, $15 to
; 0. 2, ditto, $14 to 14 50;
o SIC;'a%a $14 toC Is;d.comgnon
. “C 13; bar iron, Canadian, $1.
540: British, $5 o 2.15; best reﬁne:zls.
Canada plates—
; OF equal, $2.15 to 2.20; 52
eet?1 $2.25; 75 sheets,
anadas, $2.40 to 2.45;
Black sponn& Plate. 20 x 28, $§55.47s to 50:
$215: No. No. 28, $2.25; No. 26.
anq e, o 4. $2.05; No. 17, $2: No. 16,
lcoal’ o t$(;4’~155 ; 7tcl>n pl}::tes--Bradley char-
0 .70; ¢ -
PBY 8150325 4o, T, $as0 to 81
& $3.60 to 3.75: do., 1.X.,
275t -+ $2.90 to 2.95; do., stand-
:'as_ters, $ 80 for 100 1Ibs.: coke,

2' . .
hary l?éc:;dsgalvamzed sheets, No. 28,

4, $3 » $4; No. 26, 75: N
';(I 10;'3t"i§r(1)n$ ;iizt;ots;kMorewggd.S'& t%
No . coke, No. Y. ;
A . etc, 24, SAC.;
Ca"adian % the usual extra for large sizes.
; ands, per 100 Ibs,, $1.65 to 1.75:

Steel boiler
» $1.85 to 1.90 for

d equal; ditto,

. three-sixteenths

three.gi 20  tank j ; ;
si ron, 14.in

245 to 2

2t | $1.50:
. . tank steel, $1.75:
Ve."~slxteenths. and upv?ardi.

» Russian sheet iron, 9c.; lead,

4. $4.12%

10c.; toe calk. $2.25; spring, $2.50; sleigh
shoe, $1.85; tire, $1.92; round machinery
steel, $2.25 to 300, as to finish;
ingot tin. 1,3 to 18. for L.
& F.; Straits, 1,Y% to 17V5c.; bar tin,
18% to 19c.; ingot copper, 13 to 13Y4C.;
sheet-zinc. $5.50 to 35.,5; Silesian spelter,
$5.25:. Veille Montagne spelter, $5.50;
American spelter, $5.25; antimony, 9% to
10C.

O1Ls, Paints AND GLass.—The advance
of last week in turpentine is well sustain-
ed, indeed since then quotations in New
York and the South have gone up another
cent, but no further raise has been estab-
lished locally. A scarcity of Canadian
flax seed for crushing purposes is re-
ported as likely this year, and it is hard-
ly deemed likely that linseed oil will go
any lower. The demand for Paris green
is entirely over, and quotations may
be withdrawn, We quote: Turpen-
tine, one to four barrels, 45c.; five
to nine barrels, 44c.; net 30 days.
Linseed o0il, raw, one to four bar-
rels, 48¢c.; five to nine barrels, 47c.;
boiled, ane to four barrels, s51c.; five
to nine barrels, 50c.; net 30 days; olive
oil, machinery, 9o.; Nfid. cod, 37 to 4oc.
per gal., Gaspe oil, 33 to 35c. per gal.:
steam refined seal, 45 to 47%c. per gal. in
small lots. Castor oil, 8 to 9c. in quantity,
tins, 915 to 10c.: Leads (chemically pure
and first-class brands only), $5.62%: No.
1. $5.25: No. 2, $4.921%: No. 3. $4.50; No.
: dry white lead. 5c.: genuine
red do.. 434 to 5¢c.: No. 1 red lead. 4% to
4%c.: Putty in bulk, bbls., $1.65: kegs.
$1.80: bladder putty. in bbls., $1.80;
smaller quantities. $1.95: 25-Ib. tins,
$2.05; 12% Ib. tins, $2.30. London

LIVERPOOL PRICES.
Liverpool, August 18, 18.30 p. m.

Wheat, Spring
Red Winter

No. 1Cal
Corn
Peas

Lard
Pork

Cheese, new white
Cheese, new colored

a.mmaomm;:gqgé_‘"

BE338 LR vwane™

yellow ochre, $1.25 to $1.50; spruce ochre,
$1.75 to $2. Window glass, $1.50 per 50
feet for first break; $1.60 for second break;
third break, $3.30.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
CHAS. DAVIDSON,
President. Secretary.
Head Office, - e = - Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

JAMES GOLDIE,

™ Excelsior jis it

Head Office —Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policles
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts_ of Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N.S.
{nmes Kelly, Prov. Manager, St. John, N.B.; F.]. Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MARSHALL, E. F. CLARkE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT ‘SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875, of New York
EDWARD W. SCOTT, President.

General Agents d in unrep d districts.
Apply to R. H. Matson, General Ma.ager for Canada,
37 Yonge 8t., Toronto, Ont,

the JFAITCTS - Traders’

Liberal Policles  [JFE AND ACCIDENT
Economical

Management. ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.
Authorized Capital... . $500,000 00
Subscribed Capital......c.ceee oo veeveiicecrennenes 350,000 00
J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

The Mctropolitan Lifc

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

. 1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States.

Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy-holders.

THE METROPOLITAN offers remunerative emgloyment to any honest, capable, in-

dustrious man, who is willing to begin at the

ottom and acquire a knowledge of the

details of the business, He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon ap p li
cation to the Company’s Superintendents in any of the principal cities.

BRANOCH OFFIOES IN CANADA:

Hamilton, Can., 37 James Street South—Gro. C. Jarson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.

Montreal, Can., Rooms 529 and 533 Board of Trade Buildi

Ottawa, Can., cor. Metcalfe and Queen Sts., Motronlhu}

bec Can,, 195 St. Peter's St., 19 Peoples Cham

48 St. Sacrament St.—CHAS. STANSFIELD Supt,
e Bullding—Francis R. Fiun, Supt,
0osEPH FAVREAU, Supt,

osonto Can,, Room B, Confederation Building—Wu, O, WasHBURN, Supt,



288

THE MONETARY TIMES

(ommercial Union

Assurance Co., Limited.
Ot LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
AS. McGREGOR, Manager.
Toronto Office, 49 Wellinsgton Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
.IISlIMHI:Eﬂ_ﬂ Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A, M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309,
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. NACKAY, Assistant [lanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., Toronto. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMirTox. Ont.

Millers’

& Manuf'rs Ins. Go

ESTABLISHED 1885,

HEAD OFFICE :
Queen City Chambers, Church St., Toronto,
DIRECTORS: )
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THOS. WALMSLEY, Treas. Hueu ScorT, Mgr. and Sec.
Adam Austin, Inspector,

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

STOCK AND BOND REPORT.

The primary object being to give protection ag;
loss by ﬁ?e at a mhgimum cost oogl‘uistem with absolute
security.

The system adopted has been to inspect all risk
before acceptance andl;ix the rateto beexacted equitably
in accordance with the hazard assumed.

Assurers with this oo‘!;gany have made a
saving, upwards of $108, .00 om the current
rates om, in addition to which, on the

xnoted by us, dividends have been de-

1 policy d g to over
$24,000.00, together, making the very sub-
stan sum of over $13%,

.00 that our
policy ders have saved during the eleven
yoars we have been in operation.

As no canvassers are employed, deallng directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address :

Millers’ and Manufacturers’ Insurance Co..
88 Church Street, Toronto, Ont.

The DOMINION Life
. ASSURANGE COMPANY

. WATERLOO, ONT

HYEAD OFFICE, . . . .

Pald-up Oapital .

The Dominjon Life has made handsome gainsin
very essential feature during 1897,

It has gained in number of lives assured, 8.2 per
cent.; in cash premiums, 8.6 per oent.; in number ot
policies, 8.6 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per cent,

No Company anywhere is safer, der, more

Encrisn (Quotations on London Market)

7]
No. 8¢l8
Yearly . ag 8
f“_‘:'m? Divi- | Naux or Company §.§ ]
Stock. | dend: £ s E s
7]
%
250,000 8 ps
ol u
900,000 9 5
60,000 85 5
,498 5 ]
20 193
10,000{ 10 ]
85,1000 23 %
891,753l 90 ]
80,000( , 30 "I 10
110,000 S0ps 6
sr & ;
Ha o s :
...... dard
240,000)  8/6ps|Sun Fire.................. gg ig
Canabian.
15,000 T |Brit, Amer.F, & M...
S50 % |Camadn tiio. | 300 950
10,000 15 nfederation Lifs... {100 | 10
70000 18 |Sun Life Ass. 100 | 15
5,000 lg nabechlu 100 | 65
69,0000 10 :8 g

Last
Sale.

Aug. 19

Aug. 85
1264 128
275 300
325 230

1633 167

London, Aug. 2

equitable or more favorable to the assured in all its ar-
r ts than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.

AMES INNES, M.P., Pres. Car. Kuunrr, Esq,, Vice-Ptes.
] Tuos. HiLviaro, Managing Director

Bank Bills, 8 months ....................
do. 8 0 evremnrrrsrenn
TeedeBills,8 do 0
do. 8 dn, T

B
6 | capital Divi- | CLOSING PRICES.
BANKS. ] igbl:d l?:isl-:;l) Rest. l(:?tl% TORONTO, (‘:;;:L
@ | scribed. Months.| AUg.95, 98 par shere
British Columbi s $100 | $3,919,996|$ 9,019,996 § 486,666
British North A 243 4.866,'666 4,866,666/ 1,387,000 B 133 311.46
Canadian Bank o: Commerce......... 50 6.000,000| 1,000,000 § 141§ 148 70.68
Commercial Bank, Windsor, N.S. ...... 40 500,000| 348.980| 113, 3 114 117§ 45.60
Dominion 50 1,500,000/ 1,500,000 1 8* 2353 956 126.50
Eastern Tov‘n‘mhl ...... cresreessrsessssanan-es 50| 1,500,000 1,500,000 835,000 145 150 ¥2.50
Halifax B: 0. 20 500,000 500,000 350,000 gz 151 155 30,20
gnn{llton 100| 1,250,000 1,250,000 775,00C| 4 186 ... 186.00
100! 1.000,000| 1,bC0,000 450,000 130 135 130.00
EpBerlal g 100 2,00090(_). 2,000,000 1,900,00C ﬁ 202§ 92044 202.50
La Bmaue Pque;‘Carﬁot....... ............. .M E(X),(XD 500,000 QBO,M 89 90 .....
La Banq § 20| 1,200,000 1,00,000| 100,000 ? % 6 ﬂigg
Merchants Bank of Canada.... 100 | 6,000,000 6,000,000 4 17% 186 179.00
Meschants Bank of Halifax .... 100 ,500,000) 1,500,000| 1,175.000 1893 192 189.50
M 50 ,000,000 | 3,000,000 1,500,000 ﬁ ...... s ser
Montreal e 900 | 12,000,000 | 12,000,000 5 484.00
New 1'3_. : 100 500 500,000 600,000( 6 260.50
Nova 100 | 1,500,000 1 1,600,000 4 290.00
Ontario 100 | 1,000,000 1,000,000 85,000 109.06
Ottawa 100 | 1,500,000 1,600,000 1,325,000 ﬁ 199.00
People’s Bank of Halifax 20 700, 700,000 000 8 29.60
Peaple's Bank of N.B.... 150 | 180,000| 180,000 130,000 4
ebes ..... 100 | 2,500,000 2,500,000 650,00¢( 3 116.75
St. SE phen’s 100 900,000 900,000 450001 2 | e eeenn | e
50 | 1,000,000 1,000000| 600,000| 4 90.00
Tt 100 | 8,000,000 ( 2,000,000/ 1,800,000f 5 241.09
Traders ......ccccersiveneionsencsnnecssssssseseess [earnene 700,000 700,000 50, 3
Union Bank, Hallfax 50 | 600,000 925,000 33 79.00
Union Bank of Canada .... ] 80| 1,500,000 1,500,000 350,000/ 3 60.00
Ville Marle 100 500,000 479,630 10,000 8 70.00
Waestern 100 500,000 384.140 118000 33 | e e | e
Yarmouth [1 ! 49,000 3 75.00
LOAN COMPANIES. tAnd 1)
UNDER BUILDING SOCIETIXS' ACT, 1858 bonus.
Agricultural Savings & Loan Co 50 | 630,000| 629,544/ 160,000| 3
Building & Loan Association .. 26 750,000 750,000 100,000 2 .
Canada Perm. Loan & Savings 50 | 5,000,000| 2,600,000 1,150,000 3
Canadian Sa & Loan Co... 50 750, 740,000 216,000 3
Dominion Sav. & Inv. Soclety 50 [ 1,000,000 934, 10,000 9§
Freehold Loan & Sa Compan 100 | 8,291,500/ 1,319,100 800,000/ 8
Huron & Erie Loan & lvin&go(:o 50 | 3,000,000 1,400,000 50,000 43
Hamlflton Provident & Loan 100 | 1,500,000 1,100,000 300,000 8
Landed Banking & Loan Co. .. 100 688,008 160,000 3
London Loan Co. of Canada ............... 50 679,700 661,850 81.000 3
Ontario Loan & Deben. Co., Londor ... 50 | 9,000,000 1,900,000 480,00| 3%
Ontario Loan & Savings Co., Oshawa... 80 95,000( 3
People's Loan & Deposit Co .. .| 50| 600000/ 600,000 40,000
Union Loan & Savings Co. ........ | 50| 1,095,400 699,090 000| 3"
Western Canada Loan & Savings Co..., 50 | 3,000,000 1,500,000 770,000 8
UNDER PRIVATE AcTs.
Brit, Can. L & Inv. Co, Ld., (Dom. Par.)
Central Can. Loan and Savings Co...,.. | 100 L37.900) sgg4sl) 1200000 3 | ... %0 | ...
London & Ont, Inv. Co., Ltd. do.| 100 s,mv o 1,260,000/ 345000 13* 128 ... .| 128.00
London & Can, Ln. & Agy. Co. Lid. do,| 190 | 31504 560000, 160,001 8 | .. %
Man. & North-West. L. Co. (Dom. Par)| 00| PR000( J00000 0000) 13* | ... b
“Tre Coupamzs' Act,” 1677-1889, ' N R B
Imperial Loan & Investment Co. Ltd....
Can, Landed & National Inv't Co., Lid)| 199.| Socaoum| lamsear 350000 3 6w | e
Reai Estate Loan Couu......vv...omee A 40| 67880 913, 50,000 5 6 20.00
OK7*. JT. STK. LETT. PAT. ACT, 1874, '
British Mortgage Loan Co. ........
Ontarlo Industrial Loan & Inv }% “gg% g:ﬁg‘s }gg% g e verenn —
Toronto Savings and Loan Co. .. 100| 1,000,000 000, 110,000/ 3 18" iigg | 11500
INSURANCE COMPANIES Par
Londo2
RAILWAYS, value Aug. 13

[Domiaion 5% stock,

do. 4% do. 1904, 5,
do. 4%. do. 1910, Ins. stoc)
do, X do. 3
'Montreal tetllnf
do. 5% 1874, .
cnyd:i Toronte W W
n ater Works Deb., 1!
do. do. gen, con. deb. lﬂlim..
do.  do, stg. bonds 1988, 47....
do, do. Local Imp, Bonds 1918, 4%...
do, do, nds 1999 3§%...
City c:’f Ott;wa, Stg 1904, 6%...
. do.
Ci‘t‘yolQue‘t‘»eo, oon., “zmlﬁg deb: '
1
“ “  sterling deb., -
:: _Vmgonvu. Ing deb {Q: :%
’ 1988, 4%...
City  Wiunipeg, deb,
do  do, ' deb e, 6

62

Second preference stock ......| ... 0
do.  Third preference stock ......... = e 8
iGreat Western per 5% debenture stock| 100 | 120 138
[Midland Stg. 1st mtg. boads, 5. ... 100 | 105 107

oronto, Grey & Bruce 47 stg. bonds,

1st mortgage ............ rerereeessseesaeen .| 100 | 109 11
Londo?
SECURITIES., Aug. 13
~————/
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HAVE You SEEN v poLicY 7

Alliancc

ESTAB-
PL \‘ LISHED
AN Subject
Tontine UNION to ihe
- Annug] Invaluable
ovideea | MUTUAL | e -
or =)
feiture Law
'Tt:::,"'"“ LIFE and CAPITAL, $25,000.000.
Y Insurance Co., :ql)lntnlns CANADIAN HEAD OFFIOE,
Incorporateq Portland, Up- to-Date P. M. WICKHAM, Manager.
1848 Maine. Features
FREDERICK T. BRYERS, Inspector.

GEO. McMURRICH, Act,, Toronto.

- - MONTREAL| [ japilities. .

—THE—

assurance NUTURL LIFE INSURRNCE G0,

Company OF NEW YORK
OF RICHARD A. MoCURDY, President.
LONDON,

Ena Statement for the Year ending December

Slat, 1897
Assets ... ... $253,786,437 66

218,278,243 07

Surplus $ 35,508,194 59

FRED, g, RICHARDS

THUR L. BATES
President, AR

Vice-President,

Reliable Agents always wanted. Wt

A g o o 2 S o o = = O W'Y
3

Income for 1897 $54,162,608 23

Insurance and Annuities

g
ddress, HENRI E. MORIN, Chief Agent for Canada, '}
151 St, James Street, Montreal, Canada. ‘

—THE—

Manchester Firs Assurance Go. :

i Extended
§ Insurance

... $936,634,496 63

the maximum of security at the minimum of cost.

ESTABLISHED 184.

Assets over . . . $12,000,000

Head Office—MANCHESTER, Eno.
WILLIAM LEWTS, Manager and Becretary.

third or any subseq

S granted by the Unconditional Accumula-
tive Policy of the Contederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

tended

Canadian Branch Head Offico—TORONTO.
JAS. BOO

R. P. TEMPLETON. Asst. Manager.
City Agents—Geo, Jaftray, J. M. Briggs, H. O'Hara,

Pheenix

Fire Assurance Co.
Of London, Eng.

PATERSON & SON,
General Agents for Dominion
—_— Montreal, Que.

TheGanada Accident Assurance Co.

Head Office, MONTREAL.

A Canadijan Com’lpany for Canadian Business.

anteed.

Establisheq 1189, the Assoclation’s Agents,

pr

a term insurance, and rhe policy-holder is held

tully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of

Confcdcration
Life
Association

ex as

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the beneficiary.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 83, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE NS, co.

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec,, 1893 ......... $349,784 71
Policles in Force in Western  On-

¢
in force ..
3 TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords

tario over .....................c.ccouveeeee. 18 000 00
Surpygy ACCIDENT and PLATE GLASS. T
“rplus 507, of il!"a]i%-.npcc. ﬂe.l abl(:ve all liabilities HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
—1ncludin; . i i
T. K. HuDsON § Copital Stoc W. C. Macoowap,  J. K. MACDONALD, President. Vice-President.
) R. WILSON SMITH, Actuary Man. Director.
Manager. President, : - ’ '

Toronto Agts.—Medland & Jones, Mail Bldg.

09 VVVVVVVVVVVVOTVVT VS 4N

C. M. TAYLOR,

JOHN KILLER,
Secretary

Inspector.

The Mercantile Fire Insurance Co.

INCORPORATED 1875
Head Office, - - WATERLOO, Ontario

Subscribed Capital, 8350,000 00
Deposit with Dominion Government, $50,079 76

1l Policj
INSURapQlcles Guaranteed by the LONDON AND LANCASHIRE FIRE
SUJRAM:ECSE I%)MPANY ith Rssets of $10000000
CK
AL D WR!IE' President.

OHN SHUH, Vice-President.
GHT, Secretary.

. A. GALE, Inspector.

The 1897 Record of

THE GREAT-WEST LIFE

IS UNEXCELLED!
Cr3P

ga}n in New Business - - - - 63%
Gafn In Premium Income - - - 30%
Gal_n In Interest Income - - - 48%
Ga{n In Total Income - - - - 31%
ain n ASSets - - e = - - :30%
THE
Im, GREAT-WEST LIFE ASSURANCE CO.
Ropry, rog::’ Managing Director A. MACDONALD, President

@, Supt. of Agencies A. JARDINE, Secretary

.

s

THE Ontario Mutualvx

INCOME. ASSETS.

M ... 1877 ........ 8 55,320........ 8 110,210
(2) ...... 1887 ..... .. 352,925........ 1,089,600
(3)......1897 ........ 819,980........ 3,741,400

Policies in force over $22,000,000

DIRECTORS :
ROBERT MELVIN, President.

C.

GEO. WEGENAST, Manager.

Life &urance
3 Milestones Showing Wondrous Growth

M. Taylor, 1st Vice-Pres. ; A. Hoskin, Q.C., 2nd Vice-Pres.; B. M. Britton,
Q.C., M.P.; Francis C., Bruce; J. Kerr Fisken, B.A.; Sir Wilfred
Laurier, G.C.M.G.; E. P. Clement; W. J. Kidd, B.A.; Geo.
A Somerville ; Jas. Fair.

OFFICERS :

T. R. EARL, Superintendent.
J H. WEBB, M.D., Med. Director. W, H. RIDDELL, Secretary. :

m‘ COR

) FIRE

Insurance Co’y

88th Year Head Office, GALT, ONT.
Total L Paid . 8 1,717,550 64
TOtR] ASRtl oL ¢ ’gaz,loo 43
Cash and Cash ASSOtS ......ccec.onervnvnnnn i 186,813 5%

PRESIDENT, -
Vice-PRESIDENT, - - - - -

"Both Cask and Mutual Plans

- - HON. JAMES YOUNG
- A. WARNOCK, Esq.
Manager, R. §. STRONG, Galt.
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KEEP MORE SHELP.

There are two strong reasons, among
many others, wnich maxe it prontable tor
the 1armer to keep sneep. Or all the live
stock kept on the tarm, sheep stand out
above all others as renovators of the soil.
Sheep will eat a greater variety of plants
than cattle or norses, and consequently
many kinds of noxious weeds are eaten
oft and made to produce wool and mut-
ton instead ot ripened seed whicn talls
to the ground to come up the fotlowing
year and displace the grasses and grow-
g crops. ror this reason alone, 11 for
no other, every farmer on a hundred-acre
ltarm should keep at least a dozen sneep.

In addition to the good qualities of
sheep as renovators of the soil, they help
to maintain and increase the fertiity ol
the farm. They are especially benencial
in this regard on hilly farms. "Ii the pas-
ture land is hilly sheep at nignt usualily
get on the hilly parts ot the fietd, the por-
tions most in need of manure, and their
droppings help to increase tne tertility
very much. In other respects sheep are
valuable on every farm as a means of in-
creasing the fertility of the land.

There is one point that every farmer
who keeps sheep should bear in mind, and
that is, that a really first-class sacep will
make as good a renovator ot tae soil as
a poor, miserable animal that is neitner
a good wool producer nor a breeder ot
the kind of lambs that will command tne
highest prices on the market. As much
care should be exercised 1n selecting sheep
for the farm as any other animal. Quality
counts in this as well as in any other line.
The farmer who intends to keep sheep
should select the breed that will give the
greatest return in wool and lamb produc-
tion,

In regard to the wool produced in this
country, it may be well to point out just
herc that Canadian wool has the reputa-
tion of being of that coarse variety which
seems to be a drug upon tne markets of
the world at the present time. A reaction
may take place sooner or later, and this
class of wools may be in greater demand,
but it is somewhat doubttul, if the pres-
ent tendency of the market be taken as a
guide. The demand for the finer wools is
increasing the world over. The market
for these is not subject to the variations
in price that obtain in the market for the
coarser wools, for the reason that the finer
wools go to form materials that are
bought by the rich, who do not quibble
so much about the price. It may be well,
therefore, for the farmer, when procuring
a flock of sheep. to select those breeds
which are producers of the finer wools.

EMBARRASSMENT TO VESSELS.

The recent decision of the United States
Treasury Department that the rae of the
coasting trade should be applied to com-
merce with Porto Rico is alrealy causing
embarrassment to vessels whi:h niave been
accustomed to go there. Several cases
have been laid before the B 1-eau of Navi-
gation, where passengers had made ar-
rangements to go by foreign vessels, and
would be subjected to great hards.aip by
the refusal of permission to make the
journey. Assistant Secretary Howell has
made exceptions in two or three of these
cases, but does not propose to do so in
the future, nor to relax the severity of the
general rule that passengers and merchan-
dise can be carried between Porto Rico
and other parts of the United States in
American vessels only. One of the cases
in which an exception was made was that
of an American line which had temnor-
arily employed some forei~n vessels be-
cause its own vessels had heen taken by
the Government for transp:ris and other
purposes,

The view that Porto Rico is substan-
tially a part of the United States. and that
commerce between the island and the main
land is subject to the rule of the coasting
trade will be enforced until there is differ-
ent legislation by Congre.ss. President
McKinley decided upon this policy under

his authority as military chieftain, but it
will lie witn Congress to determine the
permanent policy of the United States to-
wards the island. The rule of the coast-
ing trade, which is being enforced, with
regard to trathc with the United States,
will not interfere with the foreign trade
of Porto Rico, except in the incidental
manner in which foreign trade with the
island may have been promoted by the
ability of vessels bringing freight from
Europe. to take on goods at an American
port for Porto Rico, or to carry goods
from Porto Rico to the ports of the old
Union. Such privileges are 1:ow abohshed
by the rule, which is being enforced by
the Treasury Department under the orders
of the President.

LABOR'S SHARE OF THE COST
OF PRODUCTION.

The report recently made to the Mas-
sachusetts legislature’ by the committee
appointed to investigate labor conditions
in that state contains mact information of
iterest to students of industrial affairs. It
has been generally believed that “native”
labor is most largely represented in the
New England mills, but this is apparent-
ly not the case. Taking Fall River as a
typical cotton manufacturing town, the re-
port referred to shows that 89 per cent. of
the employees are French-Canadians, Eng-
lish and Irish, in the proportions of 39,
37 and 13 per cent. respectively. Another
fact of interest is the large percentage of
the gross receipts paid to labor. We take
pride in being a labor-saving nation and
we claim that while wages are compara-
tively high in America the labor cost for
a given product is comparatively low,
owing to labor-saving machinery; but the
following table, givipg the ratio of ex-
penses to gross receipts of a very large
cotton mill in New England. shows that
labor is, next to raw material, much the
largest item:

Labor.... .. ... ... .2795
Salaries.... .. ...... e .0072
Taxes. ...... ............ RN § & 4.1
Interest... ...... ........ ... L. 0184
Commission (selling). ... ce.. .OIQO
Repairs and im~rovements...... .. 0284
Bleaching and finishing..... .. ... .0635
Insurance. ... e .. .0023
Coal ... ....... e e e .0169
Supplies, etc... ...... e .0378
Cotton... ... ... ... ..... ..... .4443
Dividends... ... ... ......... .0652

Total... ... ... ....... ..., . .1.0000

The total annual expenditures of the mil}
to the operations of which the foregoing
figures relate approximate $3,000,000. It
appears_that the dividend is less than one-
fourth the amount paid for labor and there
is no reason to suppose that this ditterence
is unusually large. In fact, any cotton
mill in New England that has been en-
abled to declare 6% per cent dividends
in recent years must have been foremost
in the list of those which adopted labor-
saving appliances. It would not be diffi-
cult to name many large industries in
which the ratio of labor cost to gross
expenses is much larger, often exceeding
30 per cent. of the whole. Competition
has cut prices on almost all staple manu-
factures to such a degree that capital can
not earn much more than legal interest,
and often earns far less.

The paying businesses of the present
day are based either upon enormous out-

puts, with low prices, or upon monopohesj.ed

or secret processes covered by patents,
with high prices. The struggleto prevent
infringements and to preserve secrets in-
violate is a constant eficrt and anxiety to
the proprietors of such protected indus-
tries, while in the large fartories compet-
ing with each other in making staple
articles an unexpected loss of a hundredth
of one cent on a pound or a yard or a
gallon of the goods produced may cause
a loss of all profit, or in some cases even
bankruptcy.  TH® necessity of keeping
stich close accounts comnlicates the cleri-
cal work and adds greatly to the diffi-
culties of management,

Labor is entirely free from all such
anxieties, and not only gains the largest
share of the manufacturing expenses but
profits by the increased purchasing power
due to lower prices of all competitive
commodities produced by labor-saving
machinery. From this point of view, then,

labor in this country is highly favored
and does not suffer from the constant
concentration of manufacture to the

degree that is popularly supposed.— Phila-
delphia Record.

FURNISHING STOCKS.

It should be the ambition of furnishing
goods managers to lead the styles in their
district. It costs sa Kttle to have the
new things before ‘anybody else that
there is no excuse tor weak assortment.

The worst thing that can happen to a
stock is to have a customer ask for an
article which is already so well-known 1.1
wear thatitisa surprise to the intending
purchaser to find that the stock does not
contain it. There is a case in point right
in the Clty'of‘ New York, in a very
prominent district, where a customer en-
quired for a round-point turn-down collar,
and was’ met with the remark, “We have
had no call for it yet.” One square away
a lively furnishing store had been selling
hundreds of these collars,

It is unnecessary to go into details as to
the effect on the mind of the customer
who entered the store to buy. It goes
without saying that he is not likely to
enter that place again in quest of up-to-
date wear. |

Bringing the matter down to a town of
moderate size, it is easy to understand
the advantage of dropping a line to those
who are known to dress well, stating that
you have received new lines of ties, shirts
or any other wear, giving them a special
privilege of first pick. Ten letters and
20c. invested in postage stamps will make
an advertisement that is of incalculable
benefit. Nothing so appeals to the vanity
of a man or woman as just such a tribute
to their good taste in dressing.

A man likes to be told that he is a good
dresser. and it is easy to understand that a
letter of this kind will not only bring
himself, but a few of his friends to whom
the communication has been proudly
shown. A little study of these things
means great help to building up and re-
taining a first-class business.—Economist.

—The slaughter of South American
cattle for the season of -1897—1898, ac-
cording to the report of H. H. Von
Eichen, of Buenos Ayres, amounts to
1,342,800, compared with 1.479.500 for the
same period in 1896—18g;, and 1.387.788

in 1895—1896.
LOST VESSELS.
According to the quarterly return issued
by Lloyds’ Register of ghipping, the

number of vessels of all kinds reported as
totally lost or condemned during the
quarter ended December 3ist, 1897,
amounted to 323, of the aggregate tonnage
of 178,007. Of this total 30 were aban-
-doned at sea; 47 were condemned. 6 were
burnt, 27 were lost through collision, 15
foundered, 182 were wrecked, and g are
returned as missing. Seventy-five out of
this total, with a tonnage of 82,548 tons,
were steamers, of which 3 were abandoned
at sea, 7 were condemned, 2 were burned,
12 were lost- through collision, 4 founder-
» 43 were wrecked, and 4 are returne

as missing. Of the 248 sailing vessels
returned as lost, 27 were abandoned at
seéa, 40 were condemned. 4 were burned,
15 were lost through collision, 137 were
wrecked; and 5 are returned as missing.
Sixty-three of the vessels lost, with an ag-
gregate' tonnage of 53.688 tons, were
British owned. and 14, of 9.179 tons, be-
longed to the British Colonies. Norway
lost 53 vessels of 24,302 tons. the United
States of America 43 vessels of 17,095
tons, Sweden 37 vessels of 11.723 tons.
Ttaly 20 vessels of 8363 tons. France 17
vessels of 13.475 tons, and Denmark 13

vessels of 4,715 tons.
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(anada { ife Assurance Company | COMPANY | Marine
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ESTABLISHED 1847 Head Office, Capifal Subscrived . $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, 2:2."&',":1:}".' ;'.ggg:ggg gg
Superintendent—W. ‘T. RAMSAY Ont. Annual Income . . 2,280,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

| J.J KBNNY, Vice-Pres. & Managing Director,

Hon. GEORGE A. COX, President.
©O. C. FOSTER, Secretary

The Sun Life Assurance Co.
‘Head Ofﬂ(:: CAT AD':OM-'I‘REAL.

W. T. MCINTYRE, Manager Toronto District, Toranto.
WM. H HILL, Manager Central Ontario, Peterborough,
OHN R. REID, Manager Eastern Ontario, Ottawa.
A‘OI.J.ANID A, WHITE, Manager Hamilton District, Hamilton.
s.'MACGREGOR, Manager Western Ontacio, Lond

o, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

sssets 3ist Dec., 1897, -
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Sw Applications for 1897,

$7,322,371 .44
2,238,894.74
' 6.292’7“!”

A SPLENDID RECORD

All the leading financial journals

L

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mort ever toreclosed.

No Real te ever owned. .

‘The lowest death rate on record in its ’l‘empox:snoo section.

Before insuring consider its meris.
HON. 8. W. ROSS, Piesident H. SUTHERLAND, Man. Dirsotor

Head Office, Globe Building, Toronto
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. DIRECTORS:
GEO. A. 0OX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskfn, Q.C.,LL.D.
Robert Jafiray, Augustus Myers. H. M. Pellatt,

P. B. saiMR Secretary.

{ ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1510 Assets 1st Jan., 1897, $10,004,697.10

oo Net Surplus - - - 3,264,392.15
(Comieneel Dumsess in R Policy-holders’ Surplus, 4,514,392.15

GEORGE L, CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, I to, Ont.
P Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East
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Lancashire fj7ics
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CHAIRMAN CANADIAN BOARD :
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B. HAL BROWN, General Manager.
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Inspector Ontario—A. STEVENS BROWN, GALT
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire Income . $7,665,360.94
Life and Annuity Income .......... 4,858,704.78
Total Revenue............... $18,524,155.66
Total Assets..........cceuenne 7,944,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

Tt ONDON  AGSURANGE

Head Offioe, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - = -
——
FIRE RISKS accepted at current rates,

Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE

FOUNDED A.D.
1710

HEAD OFFICE
Threadneedle St., London, Eng.

purely Fire Office in the world.
Surplus over Capital and all Liabilities exceeds
€7,000,000.

CANADIAN BRANCH::

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, « e e
H, F. PETMAN, . . e e

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

'Agontl ‘Wanted in all Unrepresented
Districts. i

anashirc

Manager
Inspector

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000
CANADA BRANCH
Head Office, TORONTOQ

J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

} Inspectors.

Agents for Torontg——Love & Hamilton, 56 Yonge St

Standard Life

Estaviishea 1835.  ASSUrance Co.
Head ice for Canada 3 of Edinb"lgh

NTREAL
Investments in Oanada .... e 13,500,000

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent

Liverpool & London & Globe Insurance Co.

Available Assets. - ...$57,314,280
Investments in Canada .................. sevnaniensanere 2,110,000

HEAD OFFICE, CANA; Eucu, MONTREAL.
DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;

Wentworth ]. Buchanan, E?" D%mty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. .

W. M. RAMSAY,
Manager.

ntarlo.”

<. Clouston, Esq.
accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 30 Wellk.gton St. East,
G. F. C. SMITH, Chiet Agent for Dom., Montreal,
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Insurance Companv.
Assurance Co.
of..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, 355,000 :
Annual geveuue trcm Fire and Life Premium.sss'nd G&
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyho “-rs
$900,000.
G. E MoBERrLy,
Inspector.

Roer. W. TYRE, Manager for Canada.

The Northern Life

Assurance Company

of Canada. \

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hox. Davip MiLLs, Q.C., Min. of Justice, President.
E. JonEs Parke, Q.C., 1st Vice-Pres.
THoMAS Lona, $Q., 2nd Vice-Pres,

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
!o;v—l.aa'xi-gg ge;:eirgzd to Policylihol?ers. Rates and full
informi. S on a] .
wanted in every nonnty.n pplication. Reliable Agents

JOHN MILNE, Manager.

H FIRE AND LIFE
Guardian

ASSURANGCE
G0

N Of London, Eng

E. P. PEARSON, Agen
o1.ato

Capital.......uoo $10,000,000
Funds in Hand Exceed......$22,000,000
Head Office tor Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. RQBERTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.

HENRY D, P. ARMSTRONG,
Phone No. 450. General Agent.

Nunh  LIFE
Ame[ 1Cd ASSURANCE

' HEAD OFFICE :
Company’s Building, 112 to 118 King
St. West, Toronto.

President, JOHN L. BLAIKIE.

HON. G. W. ALLAN.
HON. SIR FRANK SMITH.

The solid and unexcelled financial position attained
by this company is shown by the following figures, taken
from its last report for the year ending Dec. 31st, 1697 :

Cash Income ..................... 8 699,950 49

............ . ®,778,177 22
2,245,920 00
Net Surplus ...... . 427,121 33
Insurance in Foroe. .. 18,945,878 00

For further tnformation or for copy of the company’s
last annual report (illustrated) apply to the head office,
or to any of the company’s agents. .

WTr1. McCABE,
Managing Director.
L. GOLDMAN, BSecretary.

British Empire
Mutual Life
Office ccocow

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies. )

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums,

The next division of profits in this strong
mutual company will take place in 1900.

Vice-Presidents, -

Head Office for Canada,
MONTREAL, QUE.

™ Royal-Victoria

LIFE INSURANCE CO.

CAPITAL, HEAD OFFICE,
$1,000,000. ¢ - MONTREAL.

Under Government Supervision.

This Company issues poli¢ies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Policies, Limited Payment
Life Poli

cles and Endowment Policies with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Buvhleu Bank Policles and
:g:xghun‘oablo Term Policles with Accumulating
rof
L@ Good Contracts to Good Agents.

DAVID BURKE, A.I.A,, F.8.8.
General Manager
Apply for agencies in Ontario to Alexander Cromar.
Superintondent of Agencies, 5 King St. West, Toronto,
or to the General Manager, at the Head Office, Montreal-

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Torento
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