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SUBSCRIPTION
82 a Year.

The Leading Wholesale Trade of Toronta.

\JUHNMACD"UN@J"&&@M‘P’Y
STAPLE DEARTMENT.

JOHN ACDONALD & CO.

are showiny a fine as:t0:tment of

' STRIPED LINEN DRILLS,
CHECKED LINEN DRILLS,

NAVY BLUE DRILLS
FOR BOYS’ SUITS—FAST COLOURS.

JOHN MAGDONALD & (0.,

21 & 23 Wellington St. East
30 & 32 Front St, East, '} TORONTO.,

38 Fountain street, Manchester, England.
Toronto, May 27, 1879.

ST. LAWRENGE FOUNDRY

FOR SALE OR LEASE,

’

Premises sitvate and bounded by Berkeley, Palace,
Parliament and King Streets, in the City of Toronto,
containing four acres, more or les, and known as the St.
Lawrence Foundry, includes a first-class jobbing foun-
dry, complete with Cupoia Blower, Core Ovens, Cranes,
Flasks, Tools, with every necessary appliance for melt-
ing ten tons of pigiron per diem; aiso, the patterns,
Flaske, Ovens, Steam Crane, Pits, Hydra lic Testing
Machine, and all the requisites of the largest and most
complete Cast Iron Pipe Foundry in the Dominion.
The present capacity is fifteen tons ot 3,4,6,8, roand12
inch diameter Gas, Water, or Sewer Pipe per day; also,
Pattern Bhops, Machine Shop, Blacksmith's Shop, with
ten fires; fifty borse power Engine, two Boilers in first-
class order; a large variety of Aschitectural Engineering
and other patterns. A )

For terms a" d any other information apply to

RICE LEWIS & SON,

IRON AND HARDWARE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, 1879.

The Leading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 18 FRONT STREET WEST,
TORONTO,

Orricrs—34 Clement's Lanes, Lombard St., London, E.C.

Toronto, Jan. 2nd, 1879,

The Leading Wholesale Trade of Toronto.

1879, SPRING. 1879,
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friencs and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOOPS.

In plain and colored now in stock.

Cor. Bay and Front Sts.

Torento, Mar 6, 1879,

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St, EAST, TORONTO,

Are now showing some really extra good value in low
and medium graces fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during February in Britai . when the market
was at lowest point,

HAVING JUST ARRIVED

ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not been offered to the
trade for many years,

Toronto, April 1st, 1879,

TO HAND!

Gents' Scarfs and Handkerchiefs
IN SUMMER GOODS

—AND—

BRETONNE LACES,
BLACK AND WHITE,

SAMSON,
KENNEDY,
& GEMMEL,

44 SQOTT AND 18 COLBORNE STS.
TORONTO

Toroato, May, 1879.
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BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,998,400

RESERVE FUND, . . 5,500,000
Head Office, - - Montreal,

BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . . President.
G. W. CAMPBKLL, Esq., M.D.” .  Vice-President.
Hon. Thos. Ryan, Hon. Donald A. Smith.

Sir A. T. Galt, K.C.M.G,
ackay, Est}. Gilbert Scott, Esq. *
Allan Gilmour, Esq.
R. B. ANaus, General Manager,
Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, lanager,

Peter Redpath, Esq.
Edward Mp )

Belleville, Hamilton, Picton,
Brantford, Kingston, Port Hope,
Brockville, Lindsay, guebec,
Chatham, N. B. London, arnia,
Cobouri Moncton, N.B.  Stratford,
Cornwal i Newcnstfe, N.8. St John, N.B,,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MACNIDBR, Inspector.

Agents i Great Britain.—I.ondon, Bank of Montreal,
9 Lirchin Lane, Lombard Street. London Com-
mittee—Robert Giliespie, Esq., Sir John Rose, Bart.,
K.C.M.G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches. .

Agents i the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, Ti:e Merchants Mational Bank., Buffalo, The
Farmers and Mechanics National Bank. Ssn Fran-
cisco, The Bank of British Columbia.

olomal and Foreign Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offics, - - Toronto.
Pald-up Capital - - - $6,000,000
Rest - - - = - . . 1400000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noab Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jrno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON. General Manager.
JOHN ROBERTSON, Inspector.

New York—}. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

Bar BRANCHES,
arrie Hamilt S
Bellev;lle. London?n' Sxet:f:oor:,h ’
Brantford, Lucan, Stratford
Chatham, Montreal, Stnthroy’
Collingwood, Orangeviile, Thorold, !
Dundas Ottawa, Toronto
Dunnvll'le, Paris, Walkerton
G:ldt:ﬁch z‘l:et::rboro' Windsor, !
t. thari oods!
Guelph, ' Saraia, o VY oodstock.

Commercial c:
and Wost Indice, Chinn, Japus L3 Eorobe, the Eaat
g:el;-lin: and A:!erlcan Exchange bought and sold,
ections made on the m
C Alowsd on sopec ost favorable terms.
BANKERS,
New York—The American Exc
Loudon Bugland—The Bank

hange National Bank,
ot Scotland.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OCAPITAL, £1,000,000 8TG.

———

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS,

{(obn]lmea Cater. H. J. B. Kendall.

A. B. Dobree, {,.]. Kingsford,
Henry R. Farrer, rederic Lubbock,
A. H. Phiilpotts, J. Murray Robertson.
Richard H. Glyn,

Secretary—R. W. Braprorp,

Heap Orrics 1n CANADA—SE. Yames St., Monireal.
R. R. GRINDLEY—Grreral Manager.,
J. S. CaMegroN—Inspector.

Branches and Agencies in Canada.

London. Kingeton, Fredericton, N.B.
Brantford, Ottawa, Halifaz, N.S.
Paris, Montreal, Victoria, B.C. .
Hamilton, uepec. Barkervile, B.C.
Toronto, t. Jonn, N B.

Agents in the United States.
NEw York.—D. A. McTavish and Wm. Lawson - Agts
San Fraxcrsco.—A, McKinlay, Agent.
PorTLAND, OREGON—]. Goodfeilow, Agent.

LoNDON PANKERS.—~The Bank of England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bark of Liverpool, Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—Messrs. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - =~  $4,000,000.
Head Office, - - Montreal, Que,

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.
Vice-President—R. J. REEKIE, Esq., Montreal.

Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Esq., Montreal.
no. L, Blaikie, Esgq., Toronto.
ugh MacKay, Esq., Montreal,
W. W, Oﬁilvie Esq., Montreal.
ohn Rankin, lisq., Montreal.
. Galbraith, Esq., Toronto.
‘Wm. Thomson, Esq., Toronto,

WESTERN BrRANCHES—LocCAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,.ceccvvewe soivevnis. .General Manages,

THOS. McCRAKEN,....ccccovonn dsst. Gen, Manager
ARCH. CAMPBELL,............ nspector.

Brancaes.—Chaboillez 8quare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britasn—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
g:elnnd) and Branches. Ulster Banking Company, Bel-

t.

United States—Smithers & Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics’ Bank, Buflalo, First National Bank, Os-

wego.
ﬁtters of Credit granted on England, Ireland, and
Scotland, and China, §|pm and West Indies.

Tae Chartered Banks,

.MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,500,000,
RESERVEFUND -  475,000.

Head Offlcs, - - -

Montreal.

Board of Directors.
HON. JOHN HAMILTON, . . « President
JOHN McLENNAN, Esq., M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, E'E

Hector Mackenzie, Esq. Robt. Anderson, Kaq.

‘Wn. Darling, Esq. Jonathan Hodgson,
Ado'phe Masson, Esq

GEORGE HAGUE, General Manager.
WM. ]. INGRAM, Assistant General Manager.

eq.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham, Prescott,
Elora. Quebec.
Galt. Kenfrew,
Gananoque, Sorel.
Hamilton, Stratford.
Ingersoll, 8t. Jrohn's. Que.
Kincardine. St..,Thomas,
Kingston. Toronto.
London. Walkerton.
Mitchell, Waterloo, Ont
Moutreal. Windsor.
Napanee, Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Bankin,
Company, 32 Lombard Ntreet, London, Glasgow an
elsewhere.

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.— The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,

CANADA.,

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI’ERHAM, Esqi_, Toronto,
JAMES API'ELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

seeeennnneCaShier,
..Assist. Cashiey

BRANCHES:

MONTREAL LMURB%% SMITH, Mntntl.

.J. H. ROPER
COBOURQ .. “Jos, HENDERSON, “
PorT Horr W.R. WADSWORTH, -
BARRIE ..vovvesssmmeren] A STRATHY, Int'm Manager.
ST. CATHARINES .. ooo..E. D. BOSWELL “
COLLINGWOOD ...........G. W. HODGET'!‘S. .-

Foreign Agents—London—The City Bank. New York

—'&m National Bank of Commerce; Messrs, Smithers
atsen, |

Drafts on New York in Gold and Currency boughtand

sold.
on deposit, and allows

The Bank receives money
Interest according to agreement.

Interest allowed on current cash accounts. .

Letters of credit issued available in Great Britain, the
West Indies, Chins and Jansn.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1495

The Chartered Banks

‘The Chartered Banks

The Chart-red Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRBCTORS:
ROBERT LONGWORTH, Esq., President.
Hon, L. C. OwWEN, GEeorae R. BeER, Esq.
Hon. L. H. Davies, WirLriam Doop, Esq.
Hon, H.J. CALLBECK, WirLiam H. FinpLey, Esq.
Wu. McLEeaAN, Cashier.
Agency at Georgetown......H. C. McLgop, Agent.
Solicitors ...ceecevereransee .. DAVIES & SUTHERLAND,
AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, d]OHN AND HALIFAX-—-THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.

BrancHES — Oshawa, Uxbridge, Orillia, Whitby,
Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market,

Montreal Agents.—The Bank of Mont'real.

New York Agents.—The Bank of Montreal.

London, Eng. Agents,—The National Bank of Scot-
land, 37 Nicholas Lane.

Drafts issued on all parts of the Dominion of Canada
. and the United States.

Letters of Credit issued available in the continent of
Rurope, China, Japan, and the West Indies.

Collections made in all parts of Canada and the
United States.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - ~ ~ Hamlilton,
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
klmel Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
. _H.C, HAMMOND, Cashier.
Agents in New York—Mzssrs. Jonn J. Cisco & Son.
Agents in London, Bngland—'l‘ux NatioNaAL BaKk oy
COTLAND,
Agencies.,
W. CorBOULD, Agent.
H. S. STEVEN, Agent.
. O. MowarT, Agent.
Beeton - - . A. COLQUHOUN, Agent,
Milton - - H. M, Warson, Agent,

STANDARD BANK OF CANADA.

DIVIDEND NO. 7.

No ice is hereby given that a dividend of three per
cent for the current half year, b:ing at the rate of six

er cent per annum upon the paid-up capital of the
gunk, has this day been declared, and that the same will
be payable at the Bank and its branches on and after

Wednesday, the 2nd day of July next.

The transfer books will be closed from the 16th to the
3oth of June, both days included,

The Annual General Meeting of stockholders for the
election of Directors will bs he:d at the Banking Houte
of the Iastitution on WEDNESDAY, the gth day of
Jull;y nex., the cha'r to be taken at noon.

y

order of the Board.
J.L. BRODIE, Cashier.

Listowel - -
PorT ELOIN -
GroRaETOWN -

Toronto, May 20, 1879,

Union Bank _Q_f Lower Can.

CAPITAL, - _ - - $2,000,000.

Head Offics, - - - Quebeo,

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon, Thos. McGreevy,
D.C. Thomno:l:z. o E. Giroux, Esq.
. 8Q.
c.CE:hLeicr—" X Mchwen. Inspector—G. H. Balfour.
Brancuzs.—Savings Bank (Upper Town,) Montreal.
Otta hree Rivers.
Foy" . Agents~London—The London and Qounty
Biok. New Vork—Nztional Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.
Capital, $2,000,000. Rest, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS.
oHN MoLsoN, Esq.,, . .
on. THOMAS WORKMAN,
T. James CrLaxToN, Esq R. W. SHEPHERD, Esq.
Hon, D. L. MaceHersoN. | H. A. NeLson, Esq.
MiLrs WiLLiams, Esq.

« o« o President,
M.P. . Vice-President.

F. WoLPERSTAN THOMAS, . Cashier,

M. HeatoN, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Bound, Sorzl, P.Q.
London, Ridyetown, Camjbellton, N.B.

Meaford, Smith's Falls,
AGENTS IN THE DOMINION.
uebec—Stadacona Bank.

ntario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches,
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and it8 Branches.
Prince Edwzrd Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundiand—Jommercial Bk of N'f'ndland, St. Johns,
AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C, P, Smithers & W. Watson;
Boston, Merchante’ National Bank; Portland, Casco
National Bank; Chicago—First Nation:l Benk Cleve-
land, Commercial National Bank; Detroif, Mechanics’
Bank; Buffalo, Farmers’ and Mechanics' National
Bank; Milwauﬁze. Wisconsin Marine and Fire Ins. Co.
Bank; Teledo, Second National Bank.

AGFNTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
Co. Messrs, Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Incorporaied 1832.

Capitaal id up $1,000,000.

PresioeNT—JOHN S. MACLEAN,
Casaier—THOS, FYSHE.
DIRECTORS,
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

Reserve Fund $230,000

ehn Doull.
ames ], Bremner,

Head Office -

Branches :
Amherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,
Bridgetewn, New Glasgow, Yarmouth, St.John.N.B

UNION BANK

r
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AQGENTS IN

Montreal. .Bank of Montreal.

New Yok National Park Bank.
Boston.... «ess.Merchants’ National Bank.
Londo .Eng. ve.ees . Union Bank of London.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

»
DIRECTORS.

Robert Gillespie, Esq.,, (London Director Bar of
Montreal) Chairman. Jas. Ande'son, Esq., [Vessrs.
Anderson, Anderson, & Co.) Eden Colvdle. Esq., (Deputy
Governor Hudson's Bay Co.)

H. D. Harrison, Esq.,
(Messrs, Falkner, Bell & Co., San Francisco),  Sir John
Rose, Bart,, K.C.M.G., (Messrs, Morton, Rdse & Co.,

London.)

Londen Office—28 Cornhill, London,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.C.

Agents in Canada and the United Statea—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Bmkinf‘ i in jon with the Provi
of British Columbia through the above Bank.

Victoria, 8 (. Dec.. 158

Eastern Townships Bank

AUTHORIZED CAPITAL . 1,500,000
CAPITAL PAID IN 31st MAR., 1877, 1,328,684
RESERVE FUND . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hor.. T. Lee Terrill
Head Offloe—Sherbrooke, Que
WM. FARWELL, . . . . Cashier
BRANCHES.
Waterloo, Cowanasville, Stanstead.
Coaticook. Richmond.

Agents in Montreail—Bank of Montreal.

Loundon, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at al} accessible points, and promptly
remitted for.

THE QUEBEC BANK!

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $3,000,000.
Head Offics, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President,
WILLIAM WITHALL, Esq., Vice-President.
- F SirEN. F. Belluuhl{gightﬁ E
en , Esq. R. H. Smit 8q.
T W iilam White, Eeq. )
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
‘Thoroid, (Ont.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Pheips & Co
Agents in London—The Union Bank of London.

HALIFAX BANKING COYY.

HALIFAX, N,S.
e 18254

Quebse

DIRECTORS.
WM. M. HARRINGTON ...PRESIDENT.
RORIE UNIACKE..... Vice-PRESIDENT.
F.D.CorBeTT, | TuOMAS Bayss. | L.]J.MorTON,
SAMUEL H. BLACK ......occmeess Cashier,

AGENCIES,
Truro, N.S...ccocemsercansenses« Co Ho BLANCHARD, Agent
Parrsboro, N.S.v.ememeresercA. S. TOWNSHEND, Agent.

AGENTS.
Usnion Bank of Londos,
. Molsow's Bank.

York .. Bank of New York.
g:::on?r. Suﬂolk,NatW' 1 Bank.

LA BANQUE DU PEUPLE

Established in 1835,
CAPITAL 82,000,000

Head Office, - Montreal,

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

;gnltlm%ur:iozanga.
ondon—Glynn, Mills, Currie 0.

gm York—National Bank of the Republic
Quebec Agency—La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Henasley, President,

Hon. John Longworth. Hon, W. W, Lord .
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.

d 60“1% nk of Londos.

England.........Union Bai

%ﬂ'::vd?t;rk‘:g..-...m,.uhdmra. M. K. Jesup, Faton & Co
Boston, " National Exchange Bank.
Mont-eal ..o Bank of Montreal.
8t. John +semeBank of New Brunswio
Hakfer.oooon.. Banko Nova

London, G. B.....
Montreal.....

44 e acsmnracorererenese co o e

|

|

||

cesenressen
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THE FEDERAL BANK
OF CANADA.
OAPITAL PAID TP $1.000,000
REST - - . - - - $130.000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Esq,, - - President.
WM. ALEXANDER, Esq.,, - - Vice-President.
Edward Gurney, Jun,, Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., J}ohn S. Playfair, Esq.
Pr¢sident Corn ldxchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier,
BRANCHBS—Aurora, Guelph, Kingston, London,
Simcoe, St.Marys, Strathroy Tilsonburg and Yorkville.
. A:nun.—bondon. Eng.—The National Bank of Scot-
and.,

New York-—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U, 8,

Gold and Currem‘:ly Dratfts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment,

IMPERIAL BANK

OF CANADA.

vapital Authorized

Capital Subscribed....u...
DIRECTORS:

H. S. HOWLAND, Esq,, Preiident,

T.R. MERRITT, Esq., Vice-President, St. Catharines,

{fnn Suirs, Esq., T. R. WapsworTr, Esq.,
ON. Jas. R. BExSON, Wwu. Ransay, Esq,,

8t. Catbarines, R. CARRIE, Es%..
P. Huanes, Esq., Jonn Fisken, Esq.,

D. R, WILKIE, Cashier.

HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Bramches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - . President.
J. R, NOONAN, EsQ, - - - . - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued onall prin-
cipal tow.:s in New Brunswick, Ontariy, and Quebec.

AcenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEGQC,
CAPITAL SUBSCRIBED .. . .. $1,000,000

Do. PAID UP 1st Aug.’78 990,890
DIREOCTORS.
A. JOSEPH, . , President.
Hon, P, GARNRAU, Vice-Pres.
T. H. Grant. T. LeDroit,
F. Kirouac. G. R. Renfrew,

Joseph Shehyn, M,P.P.
\¥M. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,
“ Ghiugo—Bmk of Montreal
“ New York—C. F, Smithers and W, Watson.
London, England, National Bank ot Scotland,

Merchants Bank of Canada,

Notice‘ln hereby given that the following c. 11
the unpaid ﬁrﬁon of the last issue of NewgSto::keinurl;i:
bank ve been made due and payable at its banking
house of this city, on the dates set E:rth as follows:

Ten“per cent. on 18t March, 1879.
" :: 1st June, bar 1879.
18t Sept
By order of the Board, o or Y79

GEORGE HAGUE,

Montreal, July 1877 General Manager

The Chartered Banks.

MERCHANTS' BANK

OF HATLIFAX,

CAPITAL PAID UP, - -~ 8900,000
180,000

RESERVE, - =~ - - -

Heap Orrice, HaLirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq;, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.
AGENCIES;

Antigonish—T. M. King.  Bridgewater—Andrew Gow,
Pictou—Wm. Ives, Sydney—]. E, Burchell,

Masitland (Hanta Co.)—George Frieze.
Truro—Martin Dickie. Weymouth--Hon.C.Campbell, jr.
Charlottetown, P.EI............Owen Connolly, Agent.
SUMMETSIAL oevvnirininnnnoennns Stephen McNexfl, “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . .
DIRECTORS :

C. E. Brown, Vice-President,

John Lovitt, Hugh Cann, * J. W.Moody.

T. W. JOHNS «  CasgIER,
Corres

President.

pondents at
Halifax....cosseneee.. The Merchants Bank of Halifax.
St. lobn ..ececseeeea The Bank of Montreal,

do ......"Il‘_ll:’e Bank of British North America.
...The

Montreal . .

New York The National Citizens Bank.
Boston .........eeeee. The Eliot National Bank,
London, G. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED , . .,

$2,000,000
“ SB8UBSCRIBED . e 2,000,000
" PAID-UP . . . 2,000,000

IRECTORS.
Hon. E, CHINIC, Preﬁfent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.
P, Vallee, 53
FRS. VEZINA, Cashier,

Montreal Branch—]J. B. Sancer, Manager.

Sherbrooke—P. Lafrance, Manager,

Ottawa Branch—Sam, Benoit, Manager.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland.

Other agencies in all parts of the Domini

People’s Bank of Halifax.

Oapital authorized
Capital paid up.

,000
600,000

) DIRECTORS:
GORGE H. STARR, Esq., President,
R. W, FRASER, EsQ., Vice-President.
THoMas A. BRowN, Esq.  PaTrick POWER, Esq.
W. J. CoLeMaN, Esq. AvausTus W, Wrsrt, Eaq.

PETER JACK, E8Q. w. o .. .  Cashier.
Branches : Lockeport and Wolfville, N, S,
AaexTs IN LONDON.........The Union Bank of
o Nzw Yo The Bank of New Y:x:g,nm
" BosToN., illiams & Hall,
“ ONT. & QUB...The Ontario Bank,

BANK OF OTTAWA.
OTTAWA.

DIRECTORS

MES MacLAREN, Esq., President,
AARLES MAGER, Esq., Vice Prosident.
C. T. Bate,Esq. Alexander Fraser, Eaq.
Robt. Blackburn, Esq., M.P. Allan Gllmom'ﬂ Esq.
Hon. George Bryson. Georgle‘ Hng, 8q.
Hon, L. R, Church, M.P.P,
PATRICK ROBERTSON,
Cashier,
ency—Arnprior. ts in Canada—Canadian Bank
As of Commerce. l%s'en“”h_ .G H & J. H,
Goadbv. Londnn. Frg.—Allfance Limited),

‘The Chartered Banks.

'ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
- Reserve Fund, $100,000.

HEAD GFFICE, - - TORONTO, Ont,
DIRECTORS.
Hon. W. P. HOWLAND, PRESIDENT,
C. S. GZOWSKI, Esc., VICE-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, éuq., M., D.
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario,

Byanches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Ho Pemb ke,
Bowmanville, Vlhitby. Mount Forest, Toronto, Prince
Arthur's LandIng, Winnisoeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New Vork—K. Bell and C. F. Smitbers. Boston—
Tremont National Bank.

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - - $1,000,000
HEAD OFFICE, MONTREAL.

DIRRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie: Thomas Tiffin,

E. K. Greene, James Crathern,
Alex. Buntin.

THOS. CRAIG, Cashier. GEO. BURN, Inspector.
nuncmg.

. M. Counsell, H‘dnuer.
. o,
deo.
do.
do.
do.
AQGENTS.
Quebec City...... Owen Murphy.

Nova Bcotia......Merchants Bank of Halifax.
FOREION AGENTS.

London—The Alliance Bank, (Limited).

New York—The National Bark of Commerce; Messrs.
Hilmers, McGowan & Co.

Chicago-—Unien National Bank.

Buffalo—Bank of Buffalo.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at loweat
rates,

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgae & Investment Company,

(LIMITBD)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. S. Howtanp Chairman,
(President Imperial Bank of Oanada). Patrick Hughes,
John Gillespie. William Kersteman.

BAnkErS—Imperial Bank of Canada SoLiciToRs.—S.
G. Wood (Smith, Wood & Bowes). -

This Company lecds on th n{of prov
Farm, Cityand Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MORTGACES ;:mcnumn. No Couuission CBARGED,

OFFICE: Wu. KERSTEMAN, Jr.
22 King St, E., Toronto. Manager,

THE OCANADA

LANDED CREDIT COMP'Y

DIVIDEND No. 36.

Netice is hereby given that a dividend of Four ard
a Half Per Cent. on the paid-up capital stock of this
Company, has been declared for the current half-year,
and that the same will be payable at the Company's
Office, 23 Toronto-st.,

On and After 2nd July next.

The transfer books will be closed from the 16th to the
3oth Juae, both days inclusive.

By order of the Board,

4

D. McGEE,

Toronto, 218t May, 1879, Secretary.
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Financial

Flnancial

"CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - 86,355,342
TOTALLIABILITIES -  3,323.062
SURPLUS ASSETS - - $3,032,280

SAVINGS BANK BRANCH.

Deposits received, and interest and prircipal repaid in
all parts of Ontario, through tbe Company’s bankers, free
of charge. TheCapital a1 d Reseirved Fund of the Com-
pany, invested ou first class real estate, beirg pledged for
the secuiity of money thus received Depositors have un-
doubted assurance of prrfect safety.

Circula: 8 sent, on appiicaticn to

J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD

Loan and Savings Co.
DIVIDEND No. 39

N tice is hereby given that a ¢ividiend of five per
cent. {or the current half-year, has b-en dec'ared, payabe
on and after Merday, the second day of June next,on
the capital of the Company.

The transfer to- ks wil. be closed from the r7th to 31:t
May, both c¢ays inclusive. .

b{mice is a'so given, that the anntal general meeting
will be held at roon, at tte offi ¢ of the Compary, on
Tuesdsy, the 3rd day of Jure next, to receive the annual
reportand the election of ¢ irectors for the current year, &c.

By orcer of the Board,
CHARLES ROBERTSON, Mansger.

Toronto, 30th April, 1879.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President.
..Vice-Presid

... $1.000,000

Hon. Apam Hore .
W. E. SANFORD

Capital anthorized to date.
Sngscﬁbed capita

Lo ceee 950,000
Paid up capital ... . 4,000
Reserve and Con'irger 107,500
921,500
Total asets.....c.cooevvueriens e 1,593,759
MONEY ADVANCED on Real Estate on favourable
s of repayment.
'erl'inogtiI{ECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per ansum.

Office.....-King 8t. F., Hamilton, Ont.
H. D. CAMERON, Tycasurer.

THE ONTARIO
SAVINGS £INVESTMENT 80CIETY

OF LONDON, CANADA.

Paid up capital, - - - -~ ° 970,000
Reserve Fund, - = = = = ° 158,000
Total sssets - - - - - - - 2,500,000
Total Liabilities - - - - =~ 1,367,470

e

on Real Estate Securities only.
=:udu§m School Section Debentures purchased.

WILLIAM F, BULLEN,
Manager.
London, Ontario, June 15, 18;8.

Dominion Savings & Investment Sac,
LOND(EE , ONT.

INcogpogA‘l‘ED reenseasesssasesstses s sesssssonvere 1072
$1,000.000
800,000

PUGTP o Eorting: e
Sevings Bank Deposits 649,902

made on farm and city property, on the most
“:loz:!ble::e?v:d on deposit subject to call at 5 per cent,
on notioe at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ON'T,

CAPITAL STOCK PAID UP..............8977,100
RESERVE FUND,.. ..$240,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R,W.SMYLIE.

LONDON AND CANADIAN

Loan & Agency Co.

=(LIMITED).

PesipeNT—Hon. W. P. HOWLAND, C.B.;
VICR-PRESIDENTS:
C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Esq.
Money lent on securit; of Improved Farms, and pro-
ductive City and Town ropertg.
Mortgages and Municipal Debentures purchased.
1. G. MACDONALD
Manager,

44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAV_I_l‘iG COMPANY.

otfioes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - = = $1,000,000
RESERVE FUND - .- . 360,00
TOTAL ASSETS - - - = 3018000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAN- ASSOCIATION

DIVIDEND NO. 20.

Notice is hereby given that a Dividend, at the rate of
Eight per cent. ger arnum, has been declared for the
ha f-year, en in(g)éune jotb, and that the same will be
%aylble at the ces of the Auocinion,fu King £t.

ast, on acd after Wednesday, 2nd dsy of July, 1879,

The Tri-tfer Books will be clo-ed from 16th to 30'h
June, both days inclucive.

By or’erof the Board.
D. GALBRAITH,
Manager,

Toronto, 16th May, 1879.

AGRICULTURAL

Savings and Loan Co’y,
LONDON, ONT.
INCORPORATED 1872.

TOTAL ASSETS .......
Wu., GLASS, EsqQ, Shteriff Middlesex, President.

Money advanced on Real Estate. Mortgages, Muni-
1 and other Debentures rurchased.
nterest allowed on Deposits in Savings Bank,

JOHN A. ROE,"Manager.
CUSTOMS DEPARTMENT.

Ottaws, April 18, 1878,
No discount to be allowed on American Invoices un-
til further notice.
JAMES JOHNSTON,
Cemmissioner of Customs

ci

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

. New York.

12 years membership in New York Stock Exchange.

Exchange Court, - - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,

CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
8tocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

QorNEr HosprraL St. AND ExoHANGE
CouURrT,

MONTREAL
G20, W, BAMILTOR.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $3.000,000 ; Subsoribed
Oapital, £800,000.

Office: No. 72 Church St., Toronto.

(Office of the Taoronto Savirgs Bank)

J+ D. CRAVRORD.

DIRECTORS

Hon. FRANK SMITH, Senator, President.
EUGENE O’KEEFE, Esq , Vice-President.
PATRICK HUGHES, Esq.,, M P,

WM. T. KIELY, Esq,

JOHN FOY, Elqﬁ

JAMES ]. FOY, Esq., Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at reasorable rates of interest, and on
easy terms of payment, (n mortgages on real estate,
and on the collateral : ecurity of bank and other stocks
and Government and municipal ¢ebentures.

Mortgages on real estate and Government and muni-
cipal debentures purchased.

:JAMES MASON, Maaager.
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BUCHAN & CO.

OFFICE OF SCOTTISH COMMERCIAL INS. co.,
7 TORONTO STREET, TORONTO.

ol0Ck Brokers & Estate Agents

M3MIERS OF TO"ONTO STOCK EXCHANGE,

Buy and sell St cks. Bonds & Debentures, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts,

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased,
Orders from the Country promptly attended to.

Jae. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N.
;l‘hranucta General Banking Busi

Drafts on London, New York Boston and Montrea]
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiab'e,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSPITAL ST,
MONTREAL.

h
LS

The Leading Wholesale Trade of Hamilton.

8 20080 Trade of Hamilton,
THOMSON, BIRKETT & BELL.
HAMILTON.

Wholesale Dry Goods Importers.

8TOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE.

D. M'INNES & CO.,
Manufacturers and  Merchants,

HAMILTON.

Clearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leading Wholesale Trade of Montreal.

TEIH

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

—

CLARK & COMPY.

Anchor Mills, Paisley.,

AGHEHNT.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL
Representing, also,

FINLAYSON, BOUSFIELD & co.,

Johastone,
C.A.RICKARDS, - = - Bell Busk
E.BLANK, - - - - - - London.
H. MILWARD & SONS - = - Redditch.

CASSILS, STIMSON & co,

IMPORTERS or
Forsin Leathers and Shoe (ro0ds,
Commlssion Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

TseCANADIAN RUBBER (o,

OF MONTREAL.
Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square,

MONTREAL.

"

Office and Warerooms, 335 8t. Paul 8t.,

The Leading Wholesale Trade of Montreal,

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Sorap Iron
which for general exce'lence, both as regards quality and
uniformity, are unsurpassed.

The R Isiand Horse Shoes are pre-
ferred ovre‘foul eotherl ’Phey ars used ennerely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solici:ed, which will be promptly executed,

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.
« BENNY, MACPHERSON & o,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oilx, G'ass, Cordage, heavy and ghelf
Hardware,

Peck, Benny & Co.’s ** Machine Picked " cut nails

The Celebrated “P B ” brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed,

OFFICE & WAREROOMS: 392 81. PAUL S¥
MONTREAL.

J. & P. COATS’

Best six cord Spool Cation

HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity. J. & P. C,can with the utmost confidence
reommend it as unsurpassed.

. & P,COATS were the only manufact-rers
xh{- competing exhibitors of SPOQOL, COTT(e}N ‘::N:gg
Philadelphia Centennial Exhibition who reocived an

award for SUPERIOR STRENGT -
LENT QUALITY. H AND EXCEL

-
COTTON, CONNAL & CO.,

3 MERCHANTS EXCHANGE,MONTREAL
SucCCrSsoRrs To LEITCH, MACLEAN & Co.
Agents for Chas, Tennant & Co's, Chemicalg.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow,

Orders for Sugars,

Groceries, Menh! Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. Cotrox, Montreal. l {!v N. C. Connar, Glasgow,

M. Morrison, o

W.&F.P.CURRIE&CO,

C.
100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivom, Boiley Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,
Ingot Tin Rivets Veined Marp
Ingot Oop'pe!. Iron W'ire, Roman Oe.;e‘:'t,
Sheet Copper, Steel Wire, Portland do
Antunol_ly, Glass ada do
Sheet Zinc, Paints, Paving Tilea,
Ingot Zinc, Fire Clay, Garden Vases,
Pig LeadL“ Flue Covers, Chimn Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry Whitedo, DraAIx Prpgg,
PATENT ENCAUSTIQ PAVING TILES, &c.

—
IAIUPACTDRlRI or

Sofa Chair and Bedstea
A large stock always on hmd.d"
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ThelLeading Wholesale Trade of Montrexl.

(Successors to Smith, Cochrane & Co.)

BOOTS : SHOES

WHOLESALR=E,
Cor, 8t. Peter & 8t. Sacrament St.

Ry MONTREAL, @,
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Leadicg Wholesal: irade of Montreai.

HORLAND, WATSON & G0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 & 387 8t. Paul St,, Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry’s cele-
bratcd Skates, invite the attention of dealers to their
stockand pricesfor the present season.

Iliustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY. -

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 656 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.,

CANADA PAPER CO,,

Paper Makers&Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO OFFIOE, - 54 OOLBORNE ST.

% Samples and Prices sert on application.

JOHN CLARK, Jr. & Co.’s

Excellence in Color, Quality & Finish

‘I.ial orders are solicited. Wholesale Trade supplied

oaly,

WALTER WILSON & CO,,
So!~ Agents, 1 &3ISt.

elen St., ‘fontreal |

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Imperters of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand QinamentalSheet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

312,314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.

S. H MAY & COMPYY,
‘ IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., ete.,
MONTREATL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Received Received
Gold
Medal G(&ded
TH2 THE
Grand
Prix Grrnl:d
Paris bx- P-ris Ex-
hibition, hibition,
1878, 1878,

Li ien Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 &3 8T HELEN STREET,
MONTREAL

The Leading Wholesale Trade ot Montreal

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST, PETER ST.
MONTREAL.

Agente Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.

With recent additions our stock of DRY GOODS will
be found

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO. 39 ST. JOSEPH 8T. MONTREAL,
May 2rd, 187q.

iercantile Summary,

WALLACEBURG made a shipment to Goderich
the other day of 106,000 hoops for salt barrels.

BoiLErR works are being erected in Windsor
by the Detroit firm of McGregor Bros.

CL1FFORD creamery is to be in operation this
week, using the milk from 300 cows.

A soap factory, 30x 50, two storeys high, is
being built by Ganong Bros., St. Stephen, N.B.

PicTou coal shipments for 1ast week amount-
ed to 3,799 tons.

A STEAM-POWER furniture factory is in course
of erection at Sutton, Que., by Mr. S. Dory.

Hiram Walker & Sons, of Windsor, Ont.,
shipped a lot of 368 cattle to Liverpool via
Montreal, and have more to follow.

KINCARDINE's shipments in a week include
535 tons salt, loaded upon a schooner in one
day at Mr. Rightmeyer’s works ; 35 cars lumber
by the G. W. R. Co., and 10 tons of hams, by
Messrs. Madden & Rooklidge, for the Toronto
market.

THERE were sixty applications for the chief
constableship of Galt; but there were 236 ap-
plicants for a $400 secretaryship of a Cemetery
Co.,in the province of Quebec, and 250 old,
middle-aged and young offered as secretary-
treasurer to the Adams Tobacco Co. in Mon-
treal.

Frosts last week have imperilled the fruit
crop on the Island of Montreal.  Cherries, cur-
rants, and small fruits are reported much in-
jured. Accounts from Brcme and Stanstead
counties, in the eastern townships of Quebec,
say that frosts have somewhat blighted the fine
promise of fruit.

“ A GENERAL lumbering, saw-milling, manu-
facturing and flour-milling business,” "is the
otject for which the Keewatin Lumber & Mfg.,
Co., seeks incorporation, capital stock $160,000
and place of business, Lake of the woods, be-
tween Lakes Superior and Winnipeg. Senator
Brouse, Prescott; I. & R. Mather, Ottawa;
Richard Fuller, Hamilton; John Dennis, Wes-
ton are the applicants.
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THE total amount of claims against Arch.
bishop Purcell of Cincinnati and his brother
Edward reaches $3,677,151.49; their total
assets are ¢1,181,569.47 ; of which $418,536.28;
is classed as doubtful or worthless—showing a
deficit of over $2.500,000.

THE mine of Anthracite coal at Point Lep-
reaux, N. S.., is attracting the attention of
American capitalists. Mr. H. L. Fuller, lately
manager of the Jeddo colliery, Pennsylvania,
has been instructed by Mr. Belloni, of New
York, proprietor of the Block House Mines,
Cape Breton, to proceed at once to Lepreaux and
make a careful examination of the nature and
extent of the coal deposit there.

ALBERTITE coal from Albert County, New
Brunswick, is being actively got out and sent
per Albert Railway to wharves for shipment
abroad. A vessel has been chartered :o take a
cargo this week from Hillsboro wharf.

THE success of the Newfoundland seal fish.
ery, for which fears were entertained, is pro-
nounced by letters of 6th and 1oth May to be
assured. It appears that up to the 6th inst.
38 steamers and sailing vessels had arrived at
St. Jobn'’s, N.F., with 257,055 seals, in all
weighing 114,200 cwt. Among the largest car-
goes were the S. S. ¢ Greenland,” with 24,022 ;
the -* Eagle ” and *Falcon,” with 20,391 and
22,030 respectively. The average load of each
vessel would be about 3,005 seals.

A coMMITTEE of citizens of Dartmouth, N.S.,
consisting of Messrs. John F. Stairs, Dr. W. H.
Weeks (Warden of the town), and D. Falconer,
visited Ottawa last week, to interview Sir
Chas. Tupper in advocacy of the scheme to
build a branch of the Intercolonial Railway
from Grand Lake into Dartmouth.

More disappointment and rage over shoddy
goods bought from peddlers. Mr. McIntosh, a
yeoman of Erin township, was approached, we
are told, by a tall, red whiskered, talkative ped-
lar, who offered to sell him ¢ first class cloths
at 20 cents a yard.” The farmer said he did
not want to purchase, but was finally persuaded
to look at the goods, and to purchase five
pieces, for which he gave a note of $48. It was
not till after he had given the note that he
examined the texture of the stuff, and found it
rubbishy shoddy, not worth the trouble of
making up.

MR. George Massey, who has for years been
favorably known as connected with the drug
warehouse of Messrs. Lyman Bros. & Co., of
Montreal and Toronto, being more lately their
manager here, has left this city to connect him-
self with a prominent firm of manufacturing
druggists in New York, Messrs. I.anman &
Kemp. Mr. Massey was the recipient at his
leaving of a marble clock, and bronze side pieces,
from the Toronto Lacrosse Club, of which he
was the founder.

THE Magdalen Islands, in the Gulf of St.
Lawrence, are now visited by a weekly steamer
from Pictou, which makes a trip also thence to
Gaspe every month, a recent arrangement. A
letter from the Islands states that 14 vessels
have just arrived at Amherst with 8,000 seals,

making the total catch this season, reporting
there, 25,000. Herring had also * struck in.”

IT is agreed by some city retailers, that to do
a cash business in cities is impossible, but that
in the country goods should never be sold except
for cash or produce. In our simplicity we have
considered it easier to adhere to the cash system
in cities, for the money is supposed to be more
readily at command of customers. We put it
to our city merchants, however, whether it is
not just a little too easy-going a credit system
which permits a man to run, as W, C. Morrison,
a recently insclvent jeweller did, 66 accounts,
amounting at his failure to $12,651—of which
$6,389 was to the banks—in this city alone, out
of total liabilities of $18,574 ? Ofhis go creditors,
54 were for sums under $100; and the list in-
cludes 11 jewellers or platers, 6 dry goods deal-
ers, wholesale and retail, 6 stationers or printers,
2 butchers, 2 bakers, 2 hatters, several carpen-
ters and machinists, 3 house furnishers, while
the carpet dealer, the tailor, and even the con-
fectioner have claims to fyle, ranging from $2.00
upwards. He owed even for his insurance,
France, Germany, New York, New England
and Montreal each has a little bill against the
estate, and all they get out of it is 5} cents in
the dollar ; $g75 realized to pay $18,574, after
expenses are deducted. Let us hope that out of
the go creditors, there will be at least 60 (we
cannot hope for more) who will help this trader
to recommence business aright by refusing to
sell him except for cash.

THE newest swindle in Huron County appears
to be the stealing of ladies’ hair; not clipping it
from their heads during sleep, but getting it in
the way described by the Expositor, which says
that three men, a father and two sons, profess-
ing to dress hair, canvassed Seaforth and vicin-
ity, and collected ** combings” from the ladies
which they had been saving for years, repre-
senting that they would do up the hair into
switches, curls, or any other shape, and return
it to the owners. Having got sufficient to sat-
isfy them, they suddenly took their departure
and cannot be traced. They will do up the hair,
sell it to dealers, and make a good thing out of
their rascality.

IN the rebellion days of 1837.8, says ““R. V.
W.” in the News—the very time, by the way,
that Rowland Hill introduced penny postage—
a letter from Lacolle, Que., to Montreal, cost
for postage 74c, to Quebec, 26 cents, and to
the lower provinces 45c. But even in 1848 it
cost 66¢ (2s.94d.) to send a letter from Toronto
to Halifax, and took twenty days to carry it.
Twelve days was the time from Toronto to
Quebec, and the postage on a half ounce letter
from St. John to Halifax was 28 cents.

“ AN ungovernable desire to become rich,”
was what induced Edwin Harris, book-keeper
for the boot and shoe firm of Yoe Bros.,
Chicago, to steal from that firm, between 1871
and 1878, some $15,000, which he invested in
real estate, in bonds, and in Messrs. Yoe’s own
business. His embezzlement bankrupted his
employers, and sent him, a ruined man, for seven

 years to the Joliet penitentiary. To paraphrase
"Hood :

* He had worked for gold, as if for his bread
And the metal bad undermined him ;
Gold ran in his thoughts, and filled his brain.
Gold ; stolen, squandered, borrowed, doled ;
Heavy to get, but light to hold;
Price of many a crime untold.”

PERHAPs the most elaborate plan of a fishing
establishment which has been made of late in
Canada is that of the ‘¢ Duke of Beaufort,’ Sir
John Read, Mr. Sothern and their English
party who purpose salmon fishing on the Na-
tashquan river on the north shore of Quebec.
Bedsteads, tables, chairs, tents, have been made
to order for the occasion ; a steamer chartered
at $1,000 to convey the party down the gulf;
the yacht Acadian secured to take them up
where the steamer puts them down early in
June. It is not announced what special ar-
rangements Mr. £ othern has made on this oc-
casion for the perpetration of the practical
jokes of which he is so fond. But it is as nearly
certain as anything can be that his party will
have * lots of fun,” and the eclat of this notable
pleasure trip can scarcely fail to attract further
influential parties from the old countries to our
shores in search of sport.

IT is stated that during the month of May
5,415 head of Canadian cattle, 1,104 sheep and
246 pigs passed * through quarantine” for the
European market.

AN attachment has been issued against Geo.
Murphy, boot and shoe dealer, of Ottawa, in
business for twelve years. In 1877 he got be-
hind in payments and was attached, but this he
contested with success and at the time showed
a surplus of §9,000. The liabilities are placed
at $8,700, and assets at $6,600 ; real estate in-
cluded, but the depreciation of his assets must
have been very rapid to have swamped $11,000
within so short a period.

THE estate of Messrs. Lawless & Davidson,
grocers, of Brockville, has been attached, liabil-
ities $12,000, and assets $10,000. Mr, Edward
Lawless, the originator of the business, com-
promised at sixty cents about two years ago,
after which the present firm was formed ; but
it bas struggled under too heavy a burden, the
arrangement of Mr. Lawless being more than -
they could carry out.

Mr. David Sinclair, at one time a member of
the late firm of Sinclair, Jack & Co., Montreal,
has been appointed one of the general appraisers
for the Dominion.

THE estimates for the year’s expenditure laid
before the Prince Edward Island Legislature
amount to $304,795. The principal items are :
—Administration of Justice, $27,023; Educa-
tion, $85,640; Legislation, $13,700; Lunatic
Asylum, $14,125; Provincial Exhibition, $1,650;
Paupers, $7,000 ; Public Lands, $7,350; Public
Works, $118,003. :

8T1. Joun, N.B., is brewing lager beer. The
influx of Yankee workmen after the fire, devel-
oped a thirst that it took 1,600 gallons of im-
ported lager to assuage. Mr. Ready has,
therefore, fitted up premises at Fairville, 50 X 40,
three stories high, to brew the beverage.

The death is announced, at the age of 64, of
Mr. Michael W. Browne, of Hamilton, one of
four brothers, of whom Mr. E. Browne, forward-
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er, alone survives. The deceased gentleman
was forty years ago in business in Kingston,
with Mr. D. C. Gunn, the firm afterwards be-
coming M. W. and E. Browne, wharfingers.
Latterly, the deceased gentleman had repre.
sented various railway interests in Hamilton.

A MoNTREAL firm recently chartered the S. S.
Enmore to take a cargo of 70,000 bushels rye
to Antwerp, Belgium. The rate of carriage
paid between the two cities being 45 g4 per
quarter, and the cost price of the rye being about
sgc per bushel. Most of our rye goes to the
States for distilling, and some is shipped thence
to Britain. We used in former years to send
this grain direct to Belgium, and if rates charged
for freight can be reduced thus from the 6s
charged by our regular lines of steamers, there
seems to be a likelihood of our exporting more.

A MEETING of the creditors of Messrs. J. L.
Bronsdon & Co., paint and oil dealers, of this
city, is called for the 12th inst., and the firm
have meantime assigned. The liabilities
amount to $36,608.46 ; ten of the creditors are
Montreal firms and fifteen Toronto. Messrs.
A. & C. Zunz, of Charleroi, Belgium, appear for
$1,765; Goodlass, Wall & Co., Liverpool, for
$1,264, and Walker, Parker & Co., for $322.66.
Some of the creditors are secured, fully or in
part, and this gives umbrage to the others, who
assert that the security was unfairly given at a
time when the firm felt it was in difficulty. The
firm is said to have recently shown a deficit of
$6,000, but its members worked hard, hoping to
convert this into a surplus.

THE people of St. Louis paid inland revenue
taxes during May last to the amount of $479,671,
of which $292,336 was on tobacco, $115,222 on
spirits, $52,377 on beer, and $18,244 on cigars.
8o we gather from the Brewers’, Wine and
Spirit Trade Yournal, an attractive-looking
monthly, just established in that big city of the
great South West.

THE most significant, as well as extensive
failure which it has become needful of late to
chronicle, is that of Messrs. T. Jas. Claxton &
Co., of Montreal, dry goods importers and
wholesale dealers, who suspended payment on
Monday last, 4th inst. The style of the firm
was in former years Thomson, Claxton & Co. ;
Mr. T. M. Thomson retiring about 1869, when
the new firm launched into an extended trade
mainly with Ouatario, taking up large accouuts
and for a time seemed to meet with marked sue-
cess. = With tho pressure of more difficult recent
years came bad debts, commensurate with the
earlier expansion ; shrinkage of assets ; while
the illness of the senior partner, remarkable
always for his confident energy, has doubtless
contributed to the stoppage. The firm had
liberal credit and some good friends in Britain
where they owe some £60,000 stg ; accommod-
ation in four Canadian banks, to the extent of
over $300,000 ; and their liabilities all told are
between $600,000 and $700,000. The assets of
the house are nominally in excess of its
obligations (at one time they had a surplus on
paper of hundreds of thousands) but the two
last years have_played sad havoc with these,

and we venture to say that even with time they | strike affects also the coal diggers in Pennsyl-

cannot pay in full. Religions and charitable
enterprises have always found a liberal patron
in Mr. Claxton ; and these as well as a large
circle of personal friends, and numerous retail
customers in this and the adjoining Province
have reason to regret the difficulties that have
culminated in his suspension.

TrERE has been a lively time over the estate
of Harper Wilson, 8t. Catharines. The assignee,
with assistants, made repeated attempts to get
possession, the defending party successfully
resisted. A melee ensued ; pistols were drawn,
and it is said a blank shot was fired. Detective
Oswald, one of the storming party, received a
severe wound on the face.  The assignees were
ousted after a tough tussle, Warrants were
issued for the arrest of several of the defenders.

EIGHTEEN attachments, among them Elisha
Card, of Windsor, N.S., and John P. McFar-
lane, of Margaree, N.S.; D. Bisson, Jr., Paspe-
biac, Que.; M. Nulty, Belleville; E. S. Shaw,
Goodwood ; R. C. Mills, Renfrew, storekeepers.
Of traders who have assigned, we notice the
Toronto names of Thos. Bryce & Brother, lum
bermen, who were involved through Jos. Dick;
J. L. Bronsdon & Co., paints and oils ; also M
A. Pennington & Co., paints, &c., Hamilton,
who owe largely in Montreal, and whose estate
is not expected to yield s5oc in the §. A de-
mand to assign has been made upon Edgar D.
Rogers, dry goods, St. Catharines; the old
Belleville hardware firm of Jas. Glass & Co.,
ask for an extension of time ; E. Laing, a Ber-
lin shoe dealer, offered 4oc in the 8. B. Sherrin
& Co., grocers of Brampton, have sold out to
A. McBride,; John Shaw, a London grocer,
is giving up business. Robert Brown, a Char.
lottetown grocer, offers 50c in the $.

AT the recent meeting of the American Insti-
tute of Mining Engineers, papers were read by
Messrs. Thos. Macfarlane, of Acton Vale, Que.,
and W. Hamilton Merritt, of St. Catharines,
Ont. In consequence of an invitation from
the following members of the Institute re-
riding in Montreal, Messrs. T. Sterry Hunt, B.
F. Harrington, H. T. Borey, J. F. Torrance, and
an address from citizens and officials of Mon-
treal, signed by the Mayor, the Chancellor of
McGill University, the Sheriff, Sir. Alex. T.
Galt, and other influential parties, the next
meeting of the Institute will be held in Montreal
in September.

THE first cargo of Canadian Oats offered in
the Halifax market, were sold last week at
auction, and very good prices were obtained.
The whole cargo sold for 41c. a 38c.

THE following gentlemen were elected Direc-
tors of the Canada Southern Railway Company
for the current year :—Messrs, W. H. Vander-
bilt, Cornelius Vanderbilt, James Tillinghast,
E. D, Worcester, Augustus Schell, Samuel F,
Barger, Sidney Dillon, W. L. Scott, E. A.
Wickes. This leaves the Board unchanged in
membership from last year.

ON the 2nd June, all the iron mllls in Pitts-
burgh closed their doors, with one exception, in
consequence of a strike of employees. The

vania and Ohio, and from 49,000 to 50,000
hands will thus be idle.

GRAIN receipts at N. R. R. elevator, Colling-
wood, for May : wheat, 298,611 bushels ; corn,
399,216 ; peas, 400; total, 689,227.

INGENIOUS is the American rogue. A poultry
speculator in Warren County, Pa., buys chick-
ens in the country, and writes out a receipt for
the farmer to sign. The point of his pencil
invariably breaks off just before the signature is
reached, and he produces a fountain pen from
his pocket. The body of the receipt is written
in pencil, and the farmer’s name in ink. When
the speculator goes to town he erases all the
pencil marks, and writes out in ink a promissory
note for $100 or $150, and has it discounted by
a bank.

—The Union Bank of LowerCanada declares a
dividend of two per cent. for the half year.

—The Consolidated Bank meeting has been
held and the reduction of its stock authorized
by the shareholders. We shall comment next
week on this institution.

—Customs receipts at Montreal for May w re
$275,327.35 against $324,434.52 for the corres-
ponding month last year, a decrease of $49,-
107 17. The receipts from January 1st to May
31st, have been $1,875,983.43 against $1,476,-
413.65 last year, an increase of $399,569.78.
Total exports from January 1st to April 3oth
are $1,109,39> against $1,145,216 in the corres-
ponding period of 1878, being a decrease of
$35,826.

— The following statement, compiled for the
Montreal Herald, shows the value of the lead-
ing articles imported into Montreal during the
past eleven years, to be as follows:

Year. Value.

........................ $22,917,904
cevesees 24,097,048
tees.enses 31,524,861
.. +e v+ 35,504,334

............... 45,675,016

1873 ciiviii s Ceeraneens 40.714,179
1874 ceveinennnn. S eranes s 44,027,704
1875 civeiiinnn veseseseesenes 35,106,948
vesseseesess. 28,890,836

......... 27,986,985
veesess 25,004,134

The exports m Montreal are put
down at $22,901,825, of which over $12,000,000
were produced in Canada. In 1878 the exports
amounted to $21,660,989, of which $14,000,000

were produced in Canada.

Ths Leuding Wholesale TradeofToronto.

WM. B. HAMILTON

MANUFACTURER & WHOLESALE DEALER
IN
Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.
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WYLD BROCK & DARLING

IMPORTERS OF

Woollens, General Dry Goods, dc., dc.,

CORNER OF
BAY AND WELLINGTON STREETS,
TORONTO.
F. WYLD. H. W. DARLING. W. R. BROCK.

H.S. Howland Sons& Co

WHOLESALE

| Hardware Merchants,

37 Front Street West,

TORONTO.

WHOLBESALB

HARDWARE.

GRANITE IRONWARE.

BABBIT METAL.
HELF AND HEAVY HARDWARE,

Cutlery a Specialty.

A &T. J DARLING & G0,

5 FRONT STREET EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERS AND WHOLESALR
DEALERS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.8MITH.

Wi, J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JA8,.COOPER.

Brown Brothers,
MANUFACTURING STATIONERS,

60 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-—Noted for style, strength and

moderate prices.
Wallets, Bankers® Cases, &c. equal to anything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN LACES AND
LACE GJODS, CURTAINS,
CURTAIN NETS, AND
LAMBREQUINS.
WHITE & COMPANY,
18 and 20 Colborne St,
{Eartt of Scott Street.)
TORONTO.

CRAMP, TORRANCES & 0,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO.

Storage (Bond and Free) and Warehouse Receipts
Granted.

Established A, D, 1840.

PETER R. LAMB & GCO.

MANUFACTURER, TORONTO.

LEATHER PRESERVE
IVORY BLACK

BLACKING
SNOW BLACKING

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE LUST

The Leading Wholesale Trade of Toronto.

“ N atlonal Pohcy ”

R. HAY & co,

Invite an inspection of their immense and ‘well as
sorted stockof FURNITURE. Itiscomplete
in every Department,and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kind3 of Farm Pro-
duce. Advances made on

| Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods,

SMALL WARES, &c.

MILLINERY DEPARTMENT.

Complete and ready for inspection,

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Gools in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts,,

TORONTO.
GGG.  BBB 8S; MM MMIITTTTE H
¢ o Bop SSsMuMMI T H_H
Ggo "% MR 1 hay
GGG BBB BgsSM M MI T H
&
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. asa®
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FIRST SHIPMENT OF OUR
MR. G. B. SMITH'S

PURCHASES IN ENGLAND TO HAND,

Opened : Black Satins, all wool
Black Cashmere, and three lines
Dress Stuffs—Wonderful Value.
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THE MoNETARY TIMES,

AND TRADE REVIEW.

[With which has been incorporated the ** Intercolonial
Journal of Commerce " of Montreal, the  Trade Re-
view"” ot the same city (in 1870), and “ The Toronto
Journal of Commerce.”]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID,

Qanadian Subsoribers..................82 a year.
British “ ..108. sterling a year.
American R PP $2.50 U.8. Currency

BOOK AND JOB PRI_A_I_TING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JUNE 6 1879

THE GRANGERS AS BANKERS.

The Granger is an universal genius. By
education, occupation and training a farm-
er, he has an itch for storekeeping, grain-
speculating and—a new development—
banking. To succeed in all these different
occupations he must possess a variety and
extent of knowledge which no class, in this
or any other country, does in fact possess.
And to tell the truth, we fear he is gener-
ally deficient—often lamentably so—in the
knowledge which he ought to possess of his
own calling. He would be sadly alarmed if
he were called upon to undergo an examin-
ation in one-tenth of the subjects which
scientific men tell us he ought tobe acquaint-
ed with. It is notorious that he is deficient
in scientific and practical knowledge of
agriculture ; that his crops decrease as the
original richness of the soil becomes ex-
hausted ; and that, instead of becoming
richer with years, he too often becomes
poorer. And all because he is wanting in
the necessary knowledge of his own calling.
We do not desire to reproach him with this
want of knowledge ; but it is well that he
should be told of his deficiencies and if
possible be induced to make an effort to
supply them. The improvement of his con-
dition depends upon his better understand-
ing his own occupation; and it can only
tend to delude him to tell him that he is
fitted to carry on the business of merchant,
banker, grain speculator, besides working
his farm to the best advantage.

What was to have been a great Grangers’
pic-nic, but which the rain made a small
one, was held in Victoria Park, on Tuesday.
The,Mayor of Toronto, Mr. Beaty, had been
induced to preside. He thought, for inter-
nal purposes, such things as ‘‘ real estate,
mines, fisheries,” could be made the stand.
ard of values. The words reported prob-
ably did not quite express his meaning ; for
these things being themselves values, some
of them of the most variable kind, cannot
be standards of value. The Comstock mine

may one year yield millions, and some years
hence it may yield nothing at all. A stand-
ard of value should be as little variable in
value as possible. But, we apprehend that
Mr. Beaty meant that these things should
be made the basis of the proposed oper-
ation. How far this is possible, must de-
pend on the nature of the scheme, of which
some hints were given in the resolutions
moved by Mr. J. A. Livingstone. He first
proposed to organize a Farmer’s Property
Association ‘““for the purpose of securing a
charter for a Real Estate Bank in Canada;”
the second and third had reference to the
machinery for carrying out the proposal.
Mr. Livingstone was ready with a theory of
currency. “ He contended,” so the report
reads, that the ¢‘ true currency-should rep-
resent the true value of all the property, so
that the one could be converted into the
other without loss, the money passing at one
hundred cents on the dollar, and the prop-
erty readily saleable at its actual worth.”
If we understand this proposal it is that the
amount of currency ought to be equal to
the value of all the property in the country.
But we are not at all certain that we do
understand it, or that it has any certain and
definite meaning. But if it means that the
amount of the currency ought to be equal
to the value of all the property in the
country, it is difficult to conceive of a more
childish proposal. Itis safe to say that the
bulk of the real estate does not change
hands once in ten years—not nearly so often
in fact—and it is difficult to see to what
purpose the currency intended to “repre-
sent ” it could be put during every nine
years three hundred and sixty-four days
out of every ten years which it would not
be required to move the real estate it “ rep-
resented. ” It is a matter of certainty that
a very small proportion ol this volume of
currency would derange prices and produce
inflation, to be followed by almost universal
ruin.

This currency doctor has apparently per-
suaded himself,as he triedtopersuade others,
that ““the country had been almost deplet-
ed of its currency by the interest drain,
which amounted to $35,000,000 ona foreign
indebtedness, Dominion, Provincial, muni-
cipal, corporation and individual, of $588,-
000,000, or equal to $40 for every family in
the country. We do not pretend to be able
to surmise where Mr. Livingstone gets his
figures; but it is at least comforting to know
that he has a plan for saving all this, *“ by
banking on real estate.” In his innocence
Mr. Livingstone tancies that ¢ the stock of
those banking institutions would command
gold in New York whenever it was desired.”
Now we are getting a little light. The
stock is to be paid for in real estate, or

mortgages on real estate. To understand
this operation, let ussuppose the stock of a
bank to be paid up in the ordinary way;
and that the directors proceeded forthwith
to invest the whole capital in real estate or
mortgages on real estate. There would be
a lock-up at once, and the wheels of the
machine could not even be set in motion.
And yet this would be doing indirectly what
is here proposed to be done directly. The
scheme is one to which no action could be
imparted, into which no life could be
breathed. The owners of gold, whether in
New York or elsewhere, are not such sim-
pletons as to part with it on the conditions
suggested.

We do not pretend to make light of the
burthen of interest the country hasto bear;
but we have had the advantage of the capi-
tal on which the interest is paid, and in
most cases the borrowers have benefitted by
the operation. The notionthat the amount
of the currency has been greatly reduced by
the payment of interest abroad is in the last
degree fallacious. As it is not, in reality,
money that we borrow, but money’s worth,
so we pay interest notin money, but inpart
of the annual produce of the country’s in-
dustry, which forms its annual wealth., If
money is used, it is a mere order to hand -
over goods to the value which the money
expresses. But the volume of the currency
has decreased. So it has; and the cause
is that general prices being reduced about
one-third, two-thirds of the currency for-
merly required suffices for present needs.
That, in round numbers, is about the pro-
portion of the reduction in the volume of
the currency.

Our advice to the Granger is to let bank-
ing alone. His true interest lies in perfect-
ing the knowledge of his own calling, and
in applying that knowledge in a way greatly
to increase the annual produce of the
country : the only way in which a nation can
add to its wealth. These paper nostrums
are a delusion and a snare, which, first be-
fogging, would afterwards strangle the far-
mers who should put faith in them.

SPECIE AND DOMINION NOTE
RESERVES.

The last return of the Mechanics’ Bank,
if it had been published in time, would have
gerved to warn the public of what was com-
ing. Its stock of specie on the 30th April
had sunk to $1,171.98, and of Dominion
notes to $1,317.50. These two amounts
united, which formed the Bank’s whole store
of ready cash, were not greater than the sum
of money which many a farmer has stowed
away in a stocking or other hiding place.
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This bank had a paid-up capital of $194,-
794 ; and it had been borrowing more than
that amount from other banks for a long
time. The stoppage of the Mechanics’ has
naturally attracted attention to the other
banks whose specie.reserves are low.

One bank with nearly a million of paid-up
capital leaves the columns for specie and
Dominion notes blank. The inference, that
it has neither the one nor the other, cannot
of course be accepted, because it could not
carry on business without more or less specie
or Dominion notes. A third bank, with a
paid-up capital of nearly $700,000 ($680,130)
returns only $2,323.94 specie and $12,126
Dominion notes. A fourth bank, with a
paid-up capital of $369,434, returns only
$889.85 specie and $215 Dominion notes.
There are other banks which have let their
reserves of specie and Dominion notes run
down below what they ought to be.

In such cases as these, no one outside the
banks can tell to what extent the capital
has been impaired aud what there is left of
the amount originally subscribed. But one
thing is perfectly clear : there ought to be
some proportion observed between the specie
reserve and liabilities. At present, thisis a
matter left entirely in the discretion of the
banks ; and the existing state of the returns
indicates that there will be room for im-
provement in this particular when the bank
charters come to be renewed. Unless other
conditions be insisted on, which would ren-
der this point of less account, it will require
to be settled by a legal regulation. The
whole question of the liability of the banks
to the public will have to be reviewed. The
liability of stockholders for twice the amount
of their stock is either real or nominal, ac-
cording to circumstances. It is real when
the holder of the stock is worth double the
amount ; it is nominal and worthless as a
security when tbe holder of the stock could
not pay double the amount. There is, of
course, a difficulty in making any sudden
change in this particular ; and perhaps a
gradual change is all that can be looked for.

The suggestion, recently made in England,
that this liability be made real by each bank
at its commencement depositing the amount
which is liable to be called for if wanted, is
recommended by safety and prudence. A
further part of the suggestion is that the in-
vestment should be made in securities which
are not liable to be affected by the accidents
of trade. Practically, the suggestion em-
bodies a leading feature of the National
Banks of the United States. But, if there
were a general agreement that some such
plan should be adopted here, its adoption
would have to be gradual. It is of course
one thing to cover the circulation by the se-
curity of a prior deposit of government

bonds and another thing to make the con-
tingent liability of shareholders real by a
prior deposit of government securities. To
cover the present circulation of our banks
by such deposit, less than $20,000,000 would
suffice ; to provide a double liability, for the
stock would require something like three
times that amount. The American National
Bank system could therefore much more
easily be copied than the the plan recom-
mended in England.

In spite of all the precautions which it is
possible for human prudence to devise
against loss, banks will continue to suffer
losses at times when merchants, whose prom-
ises form the chief securities of the banks,
are being overwhelmed with bankruptcy in
large numbers. Unreasoning panic some-
times results from these losses becoming
public ; and it is the interest of the banks to
be surrounded with safeguards against the
effect of sudden alarms. Any panic arising
from the low state of the specie reserves in
some of the smaller banks might communi-
cate danger to others where no such deficien-
cy exists, It is obvious that much that has
been left to the discretion of managers in the
past, must, in future, be regulated by posi-
tive legal enactment. And, in reality, no
interest has such strong reasons for securing
these enactments as the banks themselves,
however distasteful the subject of the change
may be to some of them.

THE STOPPAGE OF THE MECHAN.-
ICS BANK.

This concern, which has been dragging
on a lingering existence by favor of one of
the chartered banks, has come to a sudden
stop, without any run, and without the
slightest pressure, either from note holders
or depositors. It has been obliged to close
its doors, simply because it could not bor-
row more money from the bank supporting
it. It has, for some time, any one might
see from the bank statements, been pursu-
ing a most reckless course, as is evident
{rom the following statement of its liabilities
and of the miserable reserves it kept on
hand to meet them.

Circulation  Cash and Bank

Deposits. Balances.
31 Dec....... 477,000 36,000
31 Jan........ 510,000 37,000
28 Feb....... 509,000 55,000
31 March'...438,000 36,000
30 April .....421,000 16,000 !

Of this last, it may be noted that the cir-
culation, payable on demand, was $168,000,
while the actual cash on hand was only
$2,500!

The small amount of its reserves has
been the subject of comment since the sus-

pension, and one of the leading journals of
the commercial capital had the simplicity
to print as an explanation that the reserves -
of the bank were kept at Molsons Bank;
that is, at the institution before mentioned,
which had been lending it money for some
time past. Now, considering that the same
journal had been informing the public that
the Molsons Bank had been largely under
advance to'this defunct concern for a con-
siderable time back, it was certainly pre-
suming to a singular degree upon the ignor-
ance of its readers when it put forth such
an apologetic statement as that *2, The
truth is, the Mechanics Bank died because
it did not deserve to live. Its proceedings
were always such as to give rise to com-
ment and suspicion. And since its stoppage
three years ago, when a process of patching
up was entered upon, its career has been of
a character the very reverse of that which
would have inspired confidence.

The concern, in a word, has been a blot
upon our banking system for years back.
It has maintained itself in existence by ille-
gitimate and unworthy methods. It has
done very little of a proper banking busi-
ness, which, so far, is fortunate. Few firms
or men of business had anything to do with
it; and, therefore, business, either in Mon-
treal or in other places, will searcely be
affected by its stoppage. In one respect,
the bank’s course has been utterly disre-
putable, as well as reckless. Well knowing
what slender resources were at command
for meeting liabilities, the managers have
pushed its notes into circulation by the most
improper methods, and actually succeeded
in forcing out a larger amount in proportion
to its paid-up capital than any bank in the
country. The bank had several agencies
in the country districts of Lower Canada,
and almost the sole business of these agen-
cies was to force out the notes of the
Mechanics Bank upon the unsuspecting
people of the locality. Not content with
paying out the bills of the bank over the
counter in the ordinary way, its agents
would visit hotels, board steamboats, and
employ other persons to do the same thing,
solely to gather in the bills of other institu-
tions, and exchange them for the bills of
the defunct bank. In Montreal, it was
notorious that the same tactics were being
pursued. Brokers received a commission
upon notes of other banks which they could
pick up and exchange for notes of the
Mechanics Bank. And so by these pro-
cesses of forcing the bank spread its liabili-
ties over the country, apparently never
reckoning of the consequences, or of how
the liabilities were to be met.

Asto what percentage the assets of
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the bank is likely to pay, no one can
say. Everything depends upon the value
of its discouuts and loans. These amount
tu $595,000 ; and if they were all certain to
be paid, the creditors of the bank wouid be
paid in {ull, and a surplus would remaiwu for
the stockholders. But that all these loans
are good is an unlikely supposition. Taken
as a whole, they may be worth 50c. in the
dollar. Thousands of promissory notes
have proved themselves to be worth less
than this during the last year or two, as
many bankers and merchants know to their
cost. Itis a very easy business to make
promisory notes, and it is easy enough for
bankers to cash them, but obtaining pay-
ment is another matter. One thing is cer-
tain, that if the $420,000 of loans and bills
discounted had been tolerably good, a great
deal more money could have been borrow-
ed uponthem than was done. It is stated
that the Molsons Bank had about $240,000
worth of these bills as security for a loan of
$125,000. It is very probable that this
$240,000 represents the only paper held by
the Mechanics Bank upon which any other
institution would care to risk a dollar. If
things are in a better condition than this,
it will be all the better for the stockholders.
They are liable to be called on to pay as
much again into the bank as they have paid
already. So far as the creditors of the
bank are concerned, with the list ot stock-
holders to fall back upon, there can, we
should think, be very little ultimate risk,
But the stockholders, we fear, will have to
prepare themselves, not only to lose all
they have subscribed, but to pay some calls
in addition.

The stoppage must raise serious ques-
tions respecting the laws vnder which
banks are allowed to circulate notes. The
system is clearly open to great abuses. It
has been abused by this Mechanics’ Bank.
It is being abuscd by other institutions which
force out their circulation in the same way.
It is notorious that many banks, generally
the smaller ones in the province of
Quebec, are pursuing precisely the same
tacties to get out their bills. They also
employ agents and brokers, and pay com-
missions, and have drummers and runners
in their pay, solely for the purpose of forc-
ing their liabilities upon those who other-
wise would not come in their way.

It would be well if the public took warn-
ing, and treated with caution the bills of
those banks that are known to pursue this
course. It may save both trouble and loss.
Any man who is offered the bills of a bank
merely for the sake of exchanging them,
had better refuse the exchange.

SHORTER CREDIT.

That shorter credits than now prevail in
this country would be an advantage to its
merchants is granted by many, but only a
very small number make any strong effort
to bring short credits about. The banks
for the most part discount six months paper
with great readiness, and we are not sure
that they make distinct enough preference
for four or three months bills. And just
here is where the strongest pressure could
be brought to bear: if banks were less
afraid of losing business, they would be
more rigid in their selection of bills for dis-
count and in their rejection of long paper
dated ahead.

Wholesale merchants on their side are
timid about adopting the strict rule of four
months paper. A firm here and there has
made a brave stand for the principle, and
has tried to show customers by closer prices
where the advantage of the short term lay.
But the majority, fearful that their trade
would be diverted to other houses, appear
content to go on in the old fashion—of six
months time—and to date ahead, too, giving
as we stated the other day, until November
1st on goods bought in February, shipped in
March, and dated 1st May. Now, so long
as a retailer finds that he can buy on what
are virtually eight months terms, ne will be
unlikely to exert himself in shortening
credits to his customers, or in changing his
business to a cash basis.

Therefore, if our importers desire to effect
a curtailment in the terms of credit at retail,
they should set an example to those who
buy from them. Who will bell the cat?
There is no reliance to be placed in com-
pacts; these have been bluntly broken
throu h or quietly evaded again and again.
It is needful for each firm to act for itself.
Sizned agreements could not rid the dry
good trade of selling-on-the-sterling nuis-
ance, now happily abated—it was the vigor-
ous policy of a single house that principally
effected that long desired reform.

There are a number of our merchants
who have a very dim idea of some unde-
fined good to be derived from the shorten-
ing of the the term ot bills, but with whom
this idea has never taken definite form or
been realized practically. It may enlighten
such persons to read the following question
and answer, taken from ¢ Freedley’s Com-
mon Sense in Business. ‘It will astonish
any one who has never examined the sub-
jeet how small profits on short credits will
accumulate in comparison with large profits
on long credits. For example:

Question.—* Which is the more profitable
in the end, to sellat a small advance on cost

for cash or short credits, or for a large per
centage of profit on long credits ?”

Answer.—$1,000 stock, if turned over
every four months, at ten per cent. profit,
will amount in six years to $5,559.91.
$1,000, turned over every six months at the
same profit, will become in six years $3,-
138.40. $1,000, turned over every twelve
months at ten per cent., will in six years
return $1,771.56. $1,000, turned over only
once in eighteen months, will yield in six
years at ten per cent., $1,464.10. $1,000,
if turned over only once in two years, will
amount, at ten per cent., in six years to §1,-
331.

This shows that a trader may make a
profit of $331, or a profit of $4 559 out of
the very same amount of capital, at the
same rate of profit, according to the
promptness with which he turns over his
stock. A country store keeper in the
province of Ontario, for example, with
an average capital in stock of $5,000,
turned over once in twelve months, at
twenty per cent average profit, would, if
no bad debts had to be borne, have increas-
his $5,000 to $14,929 at the end of six years.
If, however, he got enly ten per cent. profit,
and turned his stock over every six months
he would more than double his capital in
four years ($10,716), and he would have in
six years $15,682—actually more money
with but half the profit.

BANK MEETINGS.

The shareholders of the Bank of Mont-
real, at their meeting on Monday last, dis-
cussed the affairs of that institution with
unusual earnestness, and with less than their
usval complacency, in view of the disap-
puinting .vesult of the year’s business.
It was well that questions were asked and
criticisms made, if for no other reason than
that the proceeding served as an example to
shareholders in other institutions whose
authorities are perhaps not so well able to
give satisfactory explanations. And it was
not unnatural that fault should be found
with some one, when, after earning profits
of $1,189,312 in 1876-7 and $1,430,903 in
1877-8, the profits of the Bank, less manage-
ment charges and losses, fell to $611,487 in
1878-9, when many thought the worst of the
shrinkage and depression was over. The
tigures furnished do not indicate, other than
generally, wherein the Bank has suffered
through the critical period of the past few
years. Tke clause dealing with this matter
states that, owing to business depression and
depreciation of values, the amount set aside
had proved unexpectedly inadequate to meet
the Bank’s heavy losses, and, accordingly,
“safter wiping out all but $101,000 of the
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$1,758,000 gross profits of the past year’s
business, $500,000 had been taken from the
Rest account to make up the deficiency.”
The gross profits for the year are here stated
as $1,758,000 ; while in the statement of
profit and loss accqunt, the net profits are
given as $611,487.48, after deducting charges
of management and making full provision
for all bad and doubtful debts.. How much
of the 81,146,513 thus appropriated was for
management and how much for bad debts
we are not told, but the fact remains that the
losses of the Bank have been serious.

Still there is room for thankfulness on the
part of the shareholders for dividends rang-
ing from 16 to 10 per cent. through years
such as these recent ones. And there is
room for continued confidence in a concern
which after six years of trade dejection and
restriction has written no more than nine
per cent. off its rest, which remains at above
40 per cent. of its capital.  After every con-
sideration has been given to defects and pos-
sible improvements, the report must be re-
garded as a very satisfactory one. The re-
marks of the General Manager, going more
largely than usual into details, ave important,
couveying, as they do, assurances of the
continned earning power of the Bank. The
suggestions made as to restricting the proxy
system, independent inspection, and the re-
markable discrepancy of the quoted price of
stocks with the relative value of bank asscts
as appearing in bank statements, were all
pregnant ones, but discussion of them must
be left till next issue.

FreenorLp LoaN anp Savines CoMpany.
—The twentieth annual statement of this
society is explicit and satisfying. The in-
formation necessary to arrive at the real
position of the Company has been fully sup-
plied. The depreciation in value of farm
property in Ontario within the past two or
three years is estimated by some who have
good means of information, at 20 to 30 p.c. ;
and in the face of this the Freehold has been
able to earn its customary dividead, clear off
its debenture exprnses of several years, to
add to the Reserve, and to place 810,156 at
a Contingent Account to mect the deprecia-
tion of securities. This depreciation is a
matter which must be boldly faced ; and if
our Loan Companies do not provide for it
frankly, it will be all the worse for their
future exhibits. An increase has taken place
in the volume of the company’s business
generally. The new loans are $142,000 in
excess of those of the previous year. The
repayment on mortgages has increasad by
$132,000. The gross profits reached $186,-
692 ; of this amount $27,024 was realized
from the sale of new stock at a premium of

thirty per cent. In the payments of divi-

dends $63,356 was absorbed, and $58,984
was expended in the payment of interest on
deposits and debentures. The Reserve Fund
which is now $234,024, amounts to nearly 34
per cent. on the paid-up capital. This Com-
pany, at any rate, maintains its position as
in the yeuvy front rank of our conservatively
and safely managed loan societies.

S——————————

—The income franchise voters, considered
as tax-payers, arean unprofitable class. The
elective franchise was given to them osten-
sibly because they bear their share of the
municipal burthens. But, in practice, the
fact is far otherwise. RBefore the income
franchise was created, nearly all those now
liable to pay taxes on their incomes were
assessed for statute labor.  The payment of
this tax could be enforced in the Police
Court. But in a very large number of cases,
if not the majority, the noble income fran-
chise voter escapes scot free.  When the ex-
ecution is returned with “ Nogoods,” a very
common circumstance, this enfranchised eit-
izen escapes scot free. It is true he is,
under some circumstances, deprived of his
right to vote ; but under other circumstances
he can vote even when he has not paid his
previous year's taxes. If it was intended to
make the right to vote dependent on the
payment of taxes, this object has not been
attained, and an alteration of the law is
requisite.

—Respecting hindrances to Inter.colonial
trade, a friend gives instances of the diffi-
culty of Qnetec merchants, for example, compet-
ing with the New England States dealers in
furnishing certain kinds of goods to the Mari-
time Provinces. The rate of freight per gulf
steamers from Montreal to Charlottetown for
woodenware, tinware or hardware is $5 per ton,
while from Boston the same goods are sent for
10c and 12¢. per cwt., or less than half rate.
Trade in iron from Montreal to the lower Pro-
vinces is practically *“kilied,” when it can be
taken from Boston to Summerside or Pictou for
$1.50 perton. Again, merchandise which costs
35 to 45¢. freight from Canada to Painsec June-
tion, I.C.R., or to Danville Junction, G.T.R,,
and 1oc. per bbl. thence to Fredericton, can be
sent, and is sent, from Boston per International
Line Steamers (which we see have lowered
freight and passage rates), or by produce
schooners to St. John, and thence to Frederic-
ton for 18¢c. per bbl. All which goes to show, as
indeed the map shows, that for commercial pur-
poses, in such lines, the natural trade of the
Lower Provinces is with New England.

[ sram—————————

—Cases ot forgery on banks having become
somewhat frequent, it seems unaccountable
that, says the Scottish Banking Magasine, the
banks have not generally adopted the simple
but effectual means of precaution against

such occurrences, which may be attained by
issuing numbered cheques to be wused exclusively
by the customers to whom they are given out.
Some of the banks have adopted this precaution,
and it is a circumstance not to be overlooked,
that the banks which have done so do not figure
amongst those upon which forgeries have been
successfully practised. The numbers are also
useful in describing a cheque for the purpose of
stopping payment.

—The proportion of all grain exported in 1878
from the Atlantic seaboard of this continent,
shipped from Montreal, was but .6 per cent. of
the total shipments, although the quantity,
20,335,000 bushels, was an increase over pre-
vious years. But the per centage of New York
has declined as well from 62.9 in 1874 to 51.4
tast year. The proportions for 1878 were :—
New York, 51.4; Montreal, 9.6; Baltimore,
19.0; Philadelphia, 14.0; Boston, 6 per cent.
The three cities Jast named have therefore
gained at the expense of the other two, through
the influence of the railway trunk lines termin-
ating at them.,

—Emigration from Britain is this season flow-
ing towards the United States and Canada
more strongiy than for several years. During
April, 1879, there were 10,917 passengers car-
ried in 65 vessels outwards from Liverpool.
This number exceeded the emigrants for the
previous April by 4,902, and the month of March,
1879, by 4,090. The English among them num-
bered 5,348; foreigners, 3,809; Irish, 1,546

Scotch, 58; the remainder, unknown. Their
destinations were as under :

United States ............ ...« 8,031 persons.
Canada.........oovviviennn, 1,723 ¢
South America................ 110 «“
Australia ...l 48 ‘“
Africa, West Coast............ 44 €
East Indies .................. 39 “
West Indies.................. 13 “
China iviviiininnnnnnnnn. 9 o

~It is announced that in addition to the
prizes to be given by the Dairymen’s Associa-
tion, and the Agriculture and Arts Association,
the Dominion Government will offer at the
Provincial Exhibition, the following prizes
for dairy products. For butter, one gold, one
silver, and four bronze medals ; for cheese, one
gold, two silver, and six bronze medals. Such
a step fitly recognizes the importance to Canada
of superiority in dairying, for which we are so
well situated.

S ————————————

—Hamilton’s exports to the United States
according to the Consular returns, were $68,317
in value in May. The principal items were ;—
Wool

seveieenann. $42,813.60 in value
Skins ........... 8,384.29 oo
Sewing machines.  5,447.50 e
Lumber ....., .+ 2,160.18 oo
Malt ....., 1,780.10 eoou
Animals

1,533.50 o
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Meetings,
BANK OF MONTREAL.

The annual meeting of this Bank was held at
its head office, Montreal, on Monday, 2nd
inst., at one o’clock, p.m., the President, Mr.
George Stephen, in the chair. Among those
present were Sir A. T. Galt, Hon. Thos. Ryan,
Hon. Judge Dunkin, Hon. John Hamilton, Hon.
D. A. Smith, Dr. G. W. Campbell, Messrs.
Robert Anderson, Robert Benny, E. H. King,
F. S. Lyman, J. H. Joseph, Gilbert Scott, Thos.
Caverhill, Thomas Workman, Thomas David-
son, John Macdonald, Russell - Stephenson,
Robert Muir, Alexander Murray, R. J. Reekie,
John Molson, Thomas Cramp, W. G. Murray,
T. W. Ritchie, Q.C., John Moat, George A.
Drummond, D. Lorn Macdougall, Edward Mac-
kay, H. A. Saunders, Peter Redpath, James
Burnett, John Rankin, Alex. Crawford, Henry
A. Budden, H. C. Scott, B. Burland, Capt. R.
W. Shepherd, and others. Messrs. W. B.
Cumming and Thomas Davidson were appointed
Scrutineers, and Mr. R. A. Lindsay, Secretary.

The Chairman then called upon Mr. R. B.
Angus, the General Manager, to read the annual

Report

The Directors, in presenting the sixty-first
Annual Report, accompanied by the usual state-
ment of the Assets and Liabilities of the Bank at
the close of its financjal year, regret that the re-
sult of the operations during that period has not
been more favorable,

The balance at credit of Profit and

Loss Account on 3oth April,

1878, was..... vesees..$ 190,177 07
The profits for the year ended 30th

April, 1879, afier deducting

charges of management and pro-

viding for bad and doubtful
debts, amount t0 ...vviiveans

seeavaee

611,487 48

$ 801,664 55

There has been taken from the Rest
and transferred to the Profit and

Loss Account ....ovvenenann... 500,000 00
$1,301,664 55
Dividends of 5 per cent.

Were paid 1st Decem.,

1878 cuviiiiinnnnn ... $599,920
2nd June, 1879 ........ 509,960

—~———%1,109,880 00
Leaving the balance of Profit and

Loss Account to be carried for-

ward voveverenninniisceneee. $ 101,784 55

The marked falling off in the net profits thus
exhibited is to be explained by the fact that, in
addition to the losses incident to an extensive
commercial business, appropriations have this
year been required to supplement previous esti-
mates. The amount set aside to meet the de-
ficiency in securities and to cover doubtful debts
at the date of last review could not then be re-
garded otherwise than ample; but owing to the
prolonged depression in every branch of busi-
ness, and the consequently very great deprecia-
tion in the values of all kinds of property, it has
been unexpectedly found inadequate. Profiting
by this experience the Directors have, as a
measure of precaution, made what they trust
will prove abundant provision for probable as
well as ascertained losses, and they confidently
believe that the valuation put upon the Bank’s
assets places them beyond doubt upon a safe
basis.

The Directors, observing the course of busi-
ness, decided last Fall to reduce the dividend to
five per cent. for the half-year, and, in view of
the earning power of the bank having been well
maintained, they resolved to use a portion of the
rest to meet the deficiency caused by the general

depreciation of assets already referred to, rather
than further lessen the distribution at this
period. The Directors regret that this diminu-
tion has been found necessary, but they consider
that the interests and wishes of the shareholders
are consulted in the view taken, that while one
function of the Rest consists in supplying a
dividend—augmenting fund,another of the ends
for which it was accumulated in more prosperous
times was to meet such an exigency as that
which now compels a portion to be withdrawn ;
and the fact must not be overlooked that the
fund still remains at the large figure of five
millions of dollars, which is equal to about 41
per cent. of the capital.

The figures of the general statement do not
call for much notice. A falling off in the note
circulation to the extent of $225,284 has taken
place, which was only to be expected in the
diminished volume of trade. The increase of
$1,473,123 in the aggregate deposits at call will
only be temporary ; both that and the decrease
of $529,959 in deposits, at interest, are attribut-
able to the working of the Government account.
In fact, the amount of funds held by the Bank
for the public shows a moderate increase, which
is the more gratifying when the state of matters
generally throughout the country, and the eager
compe’ition of Banks and Loan and Savings
Societies are considered.

The increase in the balances due from other
Banks and institutions is owing to a larger
amount of the reserves being held by the foreign
agents of the Bank, where they are readily avail-
able in case of any emergency. Theincrease of
Bank Premises Account arises from the acquisi-
tion of more eligible premises at Hamilton, pur-
chased at a low figure ; and also of the premises
which the agency at Picton has for a number of
years occupied at a rental.

All the offices of the Bank have undergone a
thorough inspection during the year; and the
staff, which, owing the diminishea volume of
business, and the simplification of the American
currency, has had its routine labours lessened,
has been somewhat reduced with a view to
economical administration.

While the Directors trust the depression in
trade, which has so long been painfully felt, has
now largely spent its force, the outlock is too
uncertain to warrant the expectation of an early
recovery. The improvement now visible in the
‘United States may be reflected in some slight
degree upon us in a better demand for our pro-
ducts, but any permanent amelioration of this
country’s prospects is not to be looked for while
the prostration which now characterises the
commerce of the world, and more particularly
ghe industries of Great Britain, continues so
intense.

The Directors, desirous of meeting the wishes
of stockholders, leave it as a recommendation
to their successors in office that a statement of
the bank’s affairs, showing the result of
its operations for the six months ending the
preceding 31st October be annually furnished to
the shareholders early in the month of Decem-

ber. GEO. STEPHEN,
President.
GENERAL STATEMENT 30TH APRIL. 1879.
Liabilities.

Capital Stock paid up (Subscrib-
ed 812,000,000 00) ..........$11,999,200 00
Rest............$% 5,000,000 00
Balance of profits
carried forward 101,784 55

;5101 784
Unclaimed  divie 7 ¢33

dends ........ 23,089 22
Half-yearly divi-
dend, payable
June, 1879 .... 599,960 oo
— - ——9% 5,724,833 77

$17,724,033 77

Amount of notes
of the Bank in
circulation ....$ 2,058,645 50

Deposits not bear-
ing interest....

Deposits bearing
interest........

Balances due to
other banks and
institutions....

5,946,250 35
8,835,908 38

756,388 29
-————————$18,497,192 52

$36,221,226 29

Assets.

Gold and silver

coin current ..$ 2,018,189 78
Government de-

mand notes ..
Balances due from

other banks and

institutions .. ..
Notes & cheques

cf other banks

1,279,227 o0

4,134,646 84

701,008 18
-8 8,133,071 89

Bank Premises at
Montreal and
Branches......

Bills of Exchange
and discounted
notes. ........%27,332,000 18

Debts secured by
Mortgages and
other securities

Overdue debts not
specially secur-
ed (estimated
loss provided
for) .....o.nnn

468 500 00

119,217 46

188,436 85

$27,619,654 49

- et e

936,221,226 29

R. B. Ancus,
General Manager.
BANK OF MONTREAL,
Montreal, 30th April, 1879.

Mr. George Stephen, President, moving the
adoption of the report said. Perhaps you will
allow me to say, with reference to the result of
the year’s business,that while I fully share in the
disappointment which you must all more or less
feel because of the great falling oft in the net
earnings of the Bank, I am greatly encouraged
by the fact that, notwithstanding the adverse
circumstances under which we have worked
during the whole of the past year, the Bank has
shown an almost undiminished capacity to earn
profits, so that in future it will not be so 5npch
a question of increased earnings as of diminish-
ed losses. It istrue we have been obliged to
draw on our past accumulations for a sum
which, though considerable in itself, is less than
10 per cent. of the amount at the credit of that
Fund ; but I am happy to believe that the posi-
tion and credit of the Bank, both at home and
abroad, never stood higher than it does to-day.
The past two years, and more particularly the
one just ended, have, as you all know, been ex-
ceedingly disastrous to the commercial and
financial interests of the country, and it is not to
be wondered at, that we with our widely extended
business and large aggregate of loans, should
have shared in the misfortunes and losses which
have been all tut universal. As to the condi-
tion of the trade and commerce of the country,
you will observe the language of the report is
very cautious. I would fain hope that we have
seen the worst, and that trade from this out will
begin to improve and become profitable, but
there is still much need for caution. Although
we have preserved the old form of statement,
there can be no impropriety on this occasion in
mentioning that the profits of the year, after de-
ducting cost of management, amounted to the
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sum of $1,758,335. From that sum, as you are
aware, it was found necessary, this year, to
make very large appropriations amounting in the
aggregate to $1,154,784, to cover whatever ap-
peared to be bad or doubtful; to allow for
shrinkage in the assets of the Bank, and also to
provide for possible or anticipated losses. It has
been painful, of course, to devote so large an
amount to such a purpose, but it is well you
should understand that it has been swelled to
some extent by the desire on the part of the
Executive and the Board to do the work tho-
roughly. Mr. Allan Gilmour, whn has been a
member of the Board tor some years past, find-
ing it inconvenient to attend the meetings of
the Board, has declined to be a candidate for
re-election. I am happy to be able to inform
you that the Board has recently been able to
persuade our friend Mr. E. H. King to accept
the position of Chairman of the London Com
mittee of the Bank. I am sure this announce-
ment will be hailed with the greatest satisfac-
tion by every one interested in the welfare of
the Bank.

The motion was carried unanimously.

Mr. John Crawford asked why there had not
been given in the annual statement the gross
amount of earnings of the Bank and a detailed
statement ot its losses. He thought there had
always been too much secresy in bank state-
ments. He proceeded to say that he held the
Board of Directors responsible for the heavy
losses incurred, and criticised their policy
severely, a teature of which was that the secu-
rity of the paper taken was judged by its quan.
tity instead of its quality, while credit had been
forced upon men calling themselves merchants
who had not the first element of success—com-
mercial knowledge. He believed our banking
act to be a fraud, and under it the anomaly of
the directors, who are taught to regard them-
selves as beyond responsibility, had something
to do with bank disasters. For remedy he
would expunge from the statute book the proxy
system (applause) ; its abuses could not be tol-
erated. He would also substitute, in lieu of
voting by shares, the old * sliding scale,” which
limits the power of voting to twenty votes. He
also urged that there should be inspectors ap-
pointed by the shareholders, who should appoint
auditors to examine into the value of the bank’s
property, &c.

Mr. John McDonald agreed in a measnre with
what Mr. Crawford had said. He had repeat-
edly endeavored to obtain a loan of $2,000, but
the rate had been so high that he was compelled
to give it up. He had been a customer of the
bank for the last thirty years, and had never
failed in bis engagements. Speaking in behalf
of the whole of the stockholders, and in view of
the disasters that had overtaken other institu-
tions he thought it time to speak. He had been
told that some of the directors held a railway in
the West, and required large accommodation
for it. He would say, without fear, that he was
as independent a stockholder as any one, and
asked if there was foundation for the rumour
which had been currently mentioned on the
street.

Mr. Thos. Workman said that to furnish a
detailed account of the names of the parties by
which the Bank had sustained a loss would be
very injudicious, aud would not be sustained by
the shareholders of the Bank.

Mr. E. H. King said that an inspection of the
statements of the banks for the past few years
showed that severe losses had been met. In
da‘ys gone by the Bank, like a ship sailing before
a fair wind with all sails set, made a prosperous
voyage, but within the last five years that pic-
ture was completely reversed. Depression has
bepn felt in all kinds of business, and bearing in
mind these circumstances, the question pre-
sented itself to his mind whether the losses
which have been incurred might not only have

been less, but even a great deal more. With
regard to the system of limitation of votes, and
voting by proxy, he thought it was a subject
that might be very fairly discussed on its mer-
its. He was inclined to favor a modification in
that direction. He called particular attention
to the statement submitted, on which he relied,
as should also all the shareholders. He alluded
to it for the purpose of remarking significantly
that the statement was volunteered that provi-
sion had been made for bad and doubtful debts
by taking from the Rest. The amount thus
taken 1s amply sufficient to cover all
losses known, and that can be reasonably fore.
seen. He attached at this period the greatest
importance to that statement, and was satisfied
that the cirectors were fully susceptible of the
responsibility they incurred in making the state-
ment before the shareholders, in whom it must
inspire a certain degree of confidence as to the
value of the property. In view of the most dis-
reputable disasters that have occurred to the
banking institutions of Great Britain and the
wide-spread suffering to shareholders, and the
serious loss and suffering brought about by the
mismanagement of Banks in Canada, he thought
he was not wrong in saying that Bank Directors
should be watched more seriously and more

intelligently, and that in banking legislation this-

should not be lost sight of, and that the respon-
sibility be made more direct and methodic than
at present.  He thought they would then find
that the mismanagement which they so deeply
regretted in this country and elsewhere would
receive a salutary check.

The Chairman in reply to Mr. McDonald,
explained that no railway had ever owed the
Bank one dollar that could not be collected
whenever the Bank declined to lend.

Hon. D. A. Smith said he would like to
make one remark. He had invariably been in
a position to hold money in the Bank rather
than being aborrower. The railway referred to
was not indebted to the Bank of Montreal.

Mr. Crawford would be glad if the anomaly
or discrepancy could be done away with which
seemed to exist between the statements of the
Bank made under authority to the Government
and those made to the public. There was a
discrepancy of 10 or 15 per cent., and in other
banks still more. Surely some scheme could be
devised in order that these statements might
better agree, and the public be satisfied that
there is nothing concealed.

Sir A. T. Galt said they were all aware that
next year Parliament will have to take up the
consideraticn of the renewal of Bank Charters,
and to consider in its different bearings the
responsibility of bankers, defining their respon-
sibility and making that responsibility more
direct.

Mr. R. Muir referred to the marked attention
that had been directed towards the banking
eystem in Great Britain and to the evils some-
times attending the appointment of auditors by
the directors, as exemplified in the case of the
Union Bank of Scotland. He had been astound-
ed at the discrepency between the published
statements of banks and the market value of
their stocks.

Mr. Murray did not think the discussion at
all to be regretted. To take but $500,000 from
the Rest was a great deal better than he ex-
pected. One thing he would like to take ex-.
ception to, i.c., appropriating a portion of the
Rest to meet the dividend, which looked from
the statement as though the Bank could not
pay a dividend without taking it from the Re-
serve Fund. He would like to have it seen that
the amount of bad debts were taken from the
Rest and the interest to have been taken from
the profits of the year. .

Mr. R. B. Angus, General Manager, said 'he
was not surprised at all at the criticisms which
had taken place in reference to the statements

before the meeting. He had rather to thank
the shareholders for the intelligent way in
which they had looked upon them. There
could not be a doubt that the Bank had passed
through a period of very great depression and
disaster, and that the general inflation of some
years ago had a great deal to answer for in the
losses of to.day. The view taken by Mr. Mur-
ray, in reference to the statement, was the
speaker’s own, when he was making the state-
ment out, and although the procedure of many
years back had been followed in the returns of
to-day, they would observe that in the remarks
of the President an explanation of the statement
had not been given on any previous occasion,
with respect to the amount of the gross earn-
ings and of the losses which had been deducted
therefrom. He did not think that it would be ad-
visable to reduce the Rest much farther, and he
hoped the necessity would not arise. But he
was quite sure that in appropriating a portion of
the Rest to meet the dividend, or rather, as it
had been put, to provide for a portion of the
losses incurred, was a sound and wise course,
the reason being that the earning capacity of
the Bank had been very slightly impaired.
There was every reason to believe that in suc-
ceeding years, without wishing to make any
prediction, or to be h:1d responsible for a
promise, that a dividend such as had been paid
that day could be maintained without any
further withdrawal from the Rest. (Applause.)
The Directors, under these circumstances, were
amply justified in using a portion ot the previous
accumulations to meet the losses. To detail
these losses would be an inconvenient and un-
pleasant task. Inconvenient in this respect that
some present who had had practical experience
of these matters well knew that when they pro-
vide for probable losses they have to deal with
live accounts. They had to set aside a portion
for losses that are still current or for securities

that have been depreciated and which
may revive. To give publicity to these
appropriations for losses, when a propor-

tion had been made for uncertain current accounts
would be most injudicious. It would damage
the reputation of men who simply wanted time
to meet at maturity the full amount of their en-
gagements,and who were only suspected of being
unable to meet them. It would show that the
bank has a poor opinion of securities which
it may unfortunately possess, and that would
give a lower value to these securities, and pro-
bably prevent their recovery. This is the bank’s
practical reason for avoiding the giving of a
detailed list of the losses and appropriations.
(Hear, hear and applause). But there would
be no objection in his mind to giving every in-
formation to independent auditors appointed
by a meeting of shareholders or by the Gov-
ernment ; although he thought the latter
course would not be so desirable as the former.
The shareholders could keep this statement
in their own hands and the bank would, there-
fore, not be liable to influence from without,
which might be used to its prejudice. The
question of expense which had been mentioned,
had had the serious consideration of the direc-
tors, which had resulted in reducing the general
charges, and he hoped that during the year on
which they were about to enter a still further
curtailment of expenditure would be found
practicable without interfering in any degree
with the efficient working of the business. Re-
ferring to the directors’ loans, he desired to say
one word. It would, in his opinion, be a mis-
fortune to the bank if the shareholders were to
get impatient with regard to the matter, and it
would not be judicious, at any time, to give
even a detailed statement of that account. The
bank had no right to give figures of other peo-
ple’s business, but if the shareholders got un-
reasonable and did not trust their directors in
that respect and wished these loans to disappear
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from the books it could be done. They had
just to say so, and in a very few days the loans
represented by the directors would be with
drawn ; but he could only say that the bank
would then lose some of the most desirable
business in Canada, and simply transfer to
rivals the opportunity of making money which
the bank has now the monopoly of (hear, hear
and applause.) While speaking on this subject
it might be gratifying to the shareholders to
know that the attention of the management had
been directed to the reduction of any large
accounts either from commercial firms, public
institutions, or corporations. The bank has
not a railway account that is not amply cover-
ed, and it holds securities of an unquestionable
character for anything connected with railways.
We have not an account of that description that
reaches $100,000 and only four accounts which
exceed that figure, one of them to the city of
Montreal, and the other three are commercial
accounts of the highest class, consisting of dis-
counted paper well distributed throughout the
country, and involving, in no one instance, any
considerable risk. It is business of the highest
character. The general statement putlished
might call for some remarks, but he thought it
ought to give to the shareholders some gratifi-
cation and to the public the greatest con-
fidlence. He had sometimes been asked
whether it would not be advisable on the part
of this bank to invest its rest in independent
securities which would not be liable to the
fluctuations of business. The bank has accom-
plished this in another way, without investing
in securities in a manner rendering them liable
tochange. The bank keeps a very large re-
serve—as the shareholders may have already
noticed—in the hands of foreign agents;

loaned upon the highest class of se-
curities, and practically as valuable as
cash in hand, to meet any unfore-

seen contingency or sudden demand, whether
for the protection of the bank or to extend its
money earning powers. The amount of funds
which the bank has in that way just now is over
four millions of dollars, and this with the gold
and silver coin, and the Government legal ten.
der notes, and notes of other banks, amounting
in the aggregate to eight millions of dollars
against liabilities to the public of eighteen mil-
lions of dollars; so that the bank has cash
ready to pay off about one-half its liabilities to
the public at almost a moment’s notice, and has
behind it twenty-seven million dollars of loans
in Canada represented by the best class of busi-
ness that the country affords. (Applause).

Mr. King said the explanations just heard
from the Manager were all of the highest im-
portance, and reflected most highly to the credit
of the bank. )

After the discussion closed the thanks of the
meeting were given to the General Manager,
the Managers, Agents and other officers of the
Bank for their services during the past year.

Mr. Angus thanked the shareholders for this
mark of their confidence.

At the close of the ballot the scrutineers de-
clared the following gentlemen elected direc-
tors :(—G. W. Campbell, M.D., Sir A. T. Galt,
Hon. Thomas Ryan, Hon. D. A. Smith, and
Messrs. Edward Mackay, Alex. Murray, Peter
Redpath, George Stephen, Gilbert Scott.

T —

QUEBEC BANK.

The sixty-first annnal meeting of this bank
was held at its ofices in Quebec on Monday, the
ond of June. Among those present were Sir N.
F. Belleau, K.C.M.G.; Rev. W. B. Clark, Capt.
Carter, Messrs. James G. Ross, W. Withall,
John Laird, T. Norris, R. H. Smith, A. Joseph,
W. White, John R. Young, G. R. Renfrew, Jas.
Hossack, W. H. Kennedy, James Stevenson, J.
H. Simmons, P. Johnston and others.

Mr. James G. Ross was requested to take the
chair, and Mr. Charles Henry to act as Secre-
tary.

The President read the Report of the Direc-
tors, and the Cashier read the Statement cf the
affairs of the Bank as on the 15th May, 1879.

Report.

In compliance with a resolution, passed at the
59th annual meeting of the shareholders, state-
ments of the results of the year's business, and
of the assets and liabilities of the Bank have
been printed and distributed among the share-
holders five days in advance of the present
meeting, and the directors trust that they have
been duly examined and considered.  Upon
those statements they base their Report, and
have to submit the following particulars in con-
nection therewith as the result of the transac-
tions for the year ending the 15th May, 1879.

The balance at credit of profit and

loss account, 15th May, 1878....% 59,073 21
Profits of head offices and branches

after deducting charges of manage-

ment..
Transferred from Reserve Account..

214,366 59
50,000 00

$323,439 80

From which must be deducted :
Dividend of 3 per cent

paid 2nd Dec., 1878.8$75,000 00
Dividend of 3 per cent.

payable 2nd June,

1879 . cviinnnn ... 75,000 00

-—— 150,000 00

Appropriations for bad and doubt-

ful debts........ 165,898 55

cecsieensens

$315,898 55

Leaving at credit of profit and loss

account .... $ 7,541 25

425,000 00

In submitting their report the directors have
to allude to the reduction of the Rest or Re-
serve, and in doing 80 beg to remind the share-
holders that that item should always be regard-
ed as a variable quantity, subject to increase or
reduction as may be deemed expedient in the in-
terest of the shareholders. With the amount
at credit of Reserve Account in this bank the
directors might, perhaps, have ventured upon
the payment of a higher rate of dividend than
they have declared ; but the continued depres-
sion in trade, the absence as yet of any distinct
evidence of revival or improvement, the possi-
bility of further shrinkage in the value of securi-
ties and commodities, all considered, have in-
duced them to limit the dividend to the lower
rate

The business of the bank is conducted upon an
economical basis, and a special reduction in the
expense of management has been made this
year.

The overdue notes secured constitute a con-
siderable asset in the statement now submitted.
The original estimate of the securities connected
therewith has been reduced by a provision for
shrinkage in their value. It would be mislead-
ing were the directors to affirm that there is a
near prospect of those securities being realized,
for there is none, nor can there be any while the
present depression continues. All that they
dare state to the shareholders on the subject is,
that the assets referred to are well watched, their
value preserved, that no opportunity of realizing
them is lost sight of, and that they succeeded
in selling some of them last year to good ad-
vantage.

The Directors beg to state that they bave ex-
perienced much difficulty in safely employing
the funds at their disposal. They continue to
foster accounts which are conducted upon
sound principles, and they strive to encourage

The reserve is now......

legitimate, commercial and manufacturing enter-
prise.

While the business of the head office is under
their own supervision, they have, in conjunction
with the Cashier, and by regular inspection,
guarded against transactions at the branches
involving undue risk.

In again meeting the Shareholders, and
resigning their trust, it would be gratifying to
the Directors if they could give expression to
more hopeful views in relation to the future of
commerce generally in Canada, but in the
absence of any revival of trade in England they
must refrain from exciting hopes which may not
be realized. The Western Provinces would
quickly feel the benefit of a bountiful harvest ;
but the Eastern are more dependent upon their
relations with Europe, where stagnationin trade
still prevails.

In critical times, such as we have now to con-
tend with, increased vigilance is called for from
every officer in the Bank, and the Directors have
pleasure in bearing testimony to the efficient
manner in which the Cashier and other officers
have discharged their respective duties.

Jas. G. Ross,
QueBEC BaANE, President.
Quebec, 2nd June, 1879.

Statement of the affairs of the Quebec Bank on
the 15th May, 1879.

LIABILITIES.
Capital paid up .......cconneeennnnnn $2,500,000 00
Reserve account ............... .....$425,000 00
Balance at credit profit and
loss account .................cee 7,541 25
Dividends unclaimed ............ 3,062 54
Dividend No. 114, payable 2nd
June,1879.......ccceeviieeiineiininn, 75,000 00

Reserved for interest due to
depositors and towards re-
bate on current discounts ... 54,057 49

—— 564,661 28
Notes in circulation...............$ 396,892 00
Deposits bearing interest ... ... 2,215,328 91
Dep- sits not bearing interest. 394,477 30
Balances due to banks in Can-
BAB ..o 33,597 21
—— ——— 3,040,295 42
$6,104,956 70
ABSETS.
Specie .............. ....§153,334 16
Dominion Gove -
mand notes ............oooeeeiinnn 274 251 00
Notes of and cheques on other
banks ... e 119,387 75
Balances due from foreign
BEONLE ....cooviiiiiee e 124,701 14
— 671,674 05
Government debentures......... 148.438 33
Real Estate tin Prov of Quebec
andOntario......................... § 38,274 70
Bank premises and bank furni-
ture (in Prov. Quebec and 89,181 92
ntario A SIS B 00406 62
Loans to Corporations............ $ 106,649 37
Loans on stocks and bonds... .. 325,890 07
Bills discounted and current 4,262,919 72
Overdue debts (specially se-
cured ........ v vveeeeeeo.. 389,981 56
Overdue debts (not spe 79.051 98
BOCUred .....c.corvvrirmirnreriiiniis 8L 98 1a443 To
$6,104,956 70
J. STEVENSON,
Cashier.

« T shall, with your leave, make a running
commentary upon the items consecutively, which
I have just read —beginning with the ‘* Assets ”
side of the account. (1) Specie, Government
demand Notes, notes and cheques of other
banks, balances due from foreign agents. I
have heard it said that banks accumulate cash
in anticipation of making up the annual ac-
counts ; but this bank does not come under that
charge, and the shareholders may satisfy.them»
selves that it keeps always strong by referring to
the monthly returns published in the Official
Gazette. ** Specie $153,334.” Dominion .Gov-
ernment demand notes, $274,251,” are items
needing no explanation. Notes and cheques on
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other banks $119,387, are immediately available
ag a set off against claims. ¢ Balances due
from Foreign agents, $124,701,” requires
some explanation to render the item quite
intelligible to those who are not conversant
with bank statements. The foreign agents are
our London and New York correspondents, viz.,
the Union Bank of London, and Messrs. Mait-
land, Phelps & Co., of New York, a house second
to none in point of responsibility and standing.
To the former we remit the Bills of Exchange
bought from the shipping houses of this port
and the port of Montreal, against which remit-
tances the Bank draws when bills are sold to its
customers or when funds are needed for the
treasury. During the course of years many
millions in amount of sterling exchange have
passed through the books of the bank, and
although that branch of banking business does
not afford very large profits, it may be satisfac-
tory to the shareholders to learn that, during
the last fourteen years, there has been an entire
absence of loss by the return or non-payment of
exchange purchased by the bank. In transac-
tions in bills on the United States the bank has
also been fortunate, although the produce busi-
ness undertaken was at one time on a very large
scale. I may mention incidentally that it is the
uniform practice of this bank to keep in credit
with its agents in Liondon as well as New York.
The total of the assets which I have just enu-
merated amountis to $671,674, a sum which is
considered amply sufficient to hold in relation to
the immediate liabilities of the Bank.

Next in order we come to (2) Dominion Gov.
ernment Debentures $148,433, bearing interest
at the rate of 5 per cent. per annum. This asset
is equivalent to cash in London. The bonds
and coupons are payable and lodged in London ;
and the Bank is at liberty to draw against them
for the full amount of their face value whenever
required. Experienced bankers agree in opinion
as to the soundness of the policy of having a
portion of their investments in such securities ;
and some do not hesitate to announce their in-
tention of placing the whole of their reserve in
such Bonds.

(3) Real estate in the Province of Quebec and
Ontario $38,274. This item is represented by
properties which are rather under than over-
valued in the statement.

(4) Bank Premises, $82,131, is represented by
the building in which we are now assembled, by
our Banking Houses at Ottawa and Three
Rivers, and by all the safes, bank furniture, &ec.,
at the several establichments of the Bank in
Canada, which altogether are rather under than
overvalued. .

(5) Loans to Corporations, $f06,649, is & per-
fectly safe and legitimate asset.

(6.) Loans on stocks and bonds, $325,890.
During the last few years many millions have
been invested in loans on the security of stocks,
and I have pleasure in stating that the Bank
has never lost a cent by such operations. These
loans can be converted inte cash almost at any
moment, the greater portion being on call. This
branch of business is conducted by the Manager
in Montreal, under the supervision, of course, of
the Directors here.  The best stocks have in-
variably been selected, and the margins have
always been and still remain adequate. The
power, however, of employing the spare funds
of the Bank in these transactions will soon
cease, in consequence of recent legislation
affecting such loans.

(7) Bills discounted and current, $4,262,919.
In addition to the personal security of the pro-
missors and endorsers, acceptorsland drawers, a
large portion of these loans are secured by mar-
ketable commodities and other collateral secari-
tles._ An impression has to some extent obtained
outgide that the business of} this bank is con-
fined almost solely to transactions directly or

indirectly connected with the timber trade, An

analysis recently made of the loans leads to a
very different conclusion ; for three-fifths of the
amount of bills discounted are in connection
with other trades—in other words, with the
general commercial enterprise of the country,
exclusive of lumber. (8 and 9)." Overdue debts
secured, $389,931; unsecured, $79,051—having
been specially referred to in the report of the
directors, there is nothing left for me to say on
the subject.

I now turn to the other side of the ledger.
¢ The Liabilities” (1) Capital paid up $2,500,000
needs no explanation. (2) Reserve Account,
$425,000, has been already alluded to in the

report.  (3) Balance at credit of profit and
loss account $7,541. The amount is smaller
than usual, because the large sum for-
merly at credit has been used in writing

off bad and doubtful debts. (4) Dividends un-
claimed, %3,062 calls for no other explanation.
(5) Dividend No. 114, $75,000, is now being paid
at the counter. (6) Reserved for interest due
to depositors, and towards rebate on current dis-
counts $54,057. The nature of this liability can
scarcely be rendered more intelligible by ad-
ditional notice. (7) Notes in ecirculation $396,-
892. This source of profit and advantage to the
Bank has been greatly diminished by the inac-
tivity of trade.  The amount of notes in circu-
lation is smaller than it was at the correspon-
ding period last year, and it is not likely to be
increased until business improves. (8) Deposits
bearing interest $2,215,328. (9) Deposits not
bearing interest $394,477. Neither of the last
items appear to call for comment. (10) Due to
Banks in Canada, $33,597 represents the balance
of accounts between Banks in Canada and this
Bank after settlement.

I trust I have succeeded in making the state-
ments plain to the meeting. I have only now to
repeat what I have already said, that it will give
me pleasure to give further information to any
shareholder who may be desirous of having ex-
planations.”

It was resolved, on motion of Mr. James G.
Ross, seconded by Revd. W. B. Clark,—That
the report and statement now read be adopted.
The report of the scrutineers showed that the
following gentlemen were duly elected directors
for the ensuing year :—James G. Ross, William
Withall, R. H. Smith, William White, Sir N, F.
Belleau, K. C. M. G., Hon. H. G. Joly, Q. C.,
and John R. Young.

Votes of thanks were passed to the officers
and directors of the bank, and to the Secretary
and Scrutineers of the meeting.

S ————————

FREEHOLD LOAN AND SAVINGS COM-
PANY. :

The twentieth annual meeting of the Share-
holders of this Company was held in its offices in
this city on Monday, 2nd June. The President
occupied the chair when the annual statement
for the year ending the 3oth April was sub.-
mitted.

Report.

In meeting the shareholders at the close of
the twentieth year of the Company’s opera-
tions, the Directors have pleasure in presenting
a statement of its affairs, which they think
should be satisfactory.

The gross profits of the
year’s business, includ-
ing premium on new
stock amount to......
which have been dis-
posed of in the follow-
ing manner, viz, :
Paid two half-yearly divi-
dends of 5 per cent.
each «er04.963,356 40

$186,5091 89

Tresesnene

Paid interest on deben-
tures and deposits....
Paid expenses of manage-
ment..iieneinnannnns
Paid charges of placing

58,084 11
13,772 41

debentures .......... 4,587 50
Paid commissions to

Valuators....ooeeen.. 1,711 45
Carried to Contingent

Fund................ 10,156 02
Carried to Reserve Ac-

count ..iceeinvnensss 7,000 00
Carried to Reserve Ac-

count, being premium

on new stock ........ 27,024 00

—$186,501 89

It will be seen that, apart from the premium
on stock, the net profits of twelve months end-
ing the 30th April were $159,567 89, being $21,-
743 52 in excess of the amount required to pay
the usual dividend and ordinary expenses of
management. Of this sum, 84.587 50 have
been applied to paying the cost of placing de-
bentures, which might fairly have been distri.
buted over the period they have yet to run. In
view of the general depression, the Directors
deemed it advisable to transfer $10,156.02 to
Contingent Account. The remaining $7,000,
together with the premium on new stock, have
been carried to Reserve Account, increasing
that fund to $234,024, being nearly 34 per cent,
on the paid up capital.

Notwithstanding the severity of the monetary
pressure,occasioned chiefly by short crops and!low
prices, the payments on mortgages have, on the
whole, been satisfactory, amounting to $32,000
more than last year, while the new loans on
mortgages are $142,000 in excess of those
made during the same period.

The aggregate liabilities of the Com-

pany to the public, consisting of

debentures and deposits, are......$1,021,513
The assets, composed of

mortgages on real estate,

$1,894.887. Municipal

debentures, $25,500, with

cash in Bank, etc., am’t.

to..iiiieiiiiie. .. 81,000,383
To this may be added, as

furnishing additional se-

curity to the holders of

debentures and deposi-
tors, the unpaid sub.

scribed stock .......... 360,320
— 2y35°v7°3

It will thus be observed that the security the
Company offers to the public is not only of the
most substantial character, but is also more
than double the amount of its liabilities.

The issue of new stock authorized at the last
annual meeting having been made on the r5th
January, $450,400 was taken up by the share-
holders, and 20 per cent. paid thereon, together
with 30 per cent, premium. The former has
been added to the paid up capital, which now
amounts to $690,080.

The auditors have made a most careful ex-
amination of the securities, vouchers, books and
actounts of the Company, and their report is
herewith appended.

It affords the Directors pleasure to bear testi-
mony to the continued devotion of the Manager,
Ingpector, and other officers to the interests of
the Company.

All of which is respectfully submitted.

WwM. MCMASTER,
President.
STATEMENT OF LIABILITIES AND ASSETS ON THE
30TH APRIL, 1879.
Dr.
To Capital Stock...e.euun.nnss $690,080 oo
‘* reserve fund......$227,024 0o
** reserve fund added
this year....

ceee

7,000 00

234,024 oa
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* deposits and inter-

est thereon...... 606,776 50
« gterling debentures
and interest .... 414,737 33
 dijvidends unclaimed 200 00
« dividends due June 1 33,356 40
« Contingent Fund :
Amount 1st April, 1878.% 1,053 49
¢ added this year 10,156 02
_ 11,209 51

$1.990,383 74
Cr.
By mortgages...co.voves.on.....$1,804,887 60
¢ stock loans and interest thereon 9,717 76
municipal debentures and in-

terest...cvvsasscncssssscecs 25,500 00
 office premises.............. 11,797 60
¢ office furniture .....oevveee.. 1,510 I3
“ rents accrued.....ceeesennens 158 33
¢ Bank of Scotland............ 137 67
¢ Bank of Commerce.......... 46,638 g8
¢ Cash in office.....ovvuuencens 85 67

$1,000,383 74
RECEIPTS AND DISBURSEMENTS OF CASH DURING
YEAR ENDING APRIL 30, 1879.
Tocash in office and in bank 30th
April, 1878 ... iiiiiiann.n, $ 95,701 88

To repayments on mortgages..... 475,642 54
‘ deposits received............ 300,000 65
‘“ repayments on stock loans.... 4,666 35
“ interest on bank deposit, stock,

loans, &C cccvvvervrncanens 3,591 30
¢« gterling debentures issued.... 81,367 92
¢ rents, expenses recovered, etc. 1,187 41
“ municipal debentures sold.... 16,823 80

new stock and premium thereon 117,104 00

$1,099,994 85

By loans on mortgage..........% 545,279 04
¢ deposits returned............ 281,251 g7
* Joans on Company’s stock.... 8,633 64
* interest paid to bank........ 561 77
“ dividends paid.............. 60,025 00
 valuators’ commissions...... 2,736 45
¢ salaries and expenses........ 13,945 95
Orents ...eeiiinsenceenteianns 510 66
‘ interest on sterling debentures 26,839 12
‘* expense on sterling debentures 3,586 47
‘ municipal debentures purchs’d 41,316 80
‘¢ gterling debentures paid off.. 68,133 33
“ cash in bank and office...... 46,674 65

$1,099,994 85
PROFIT AND ] 0§58 STATEMENT FOR THE YEAR
ENDING 30TH APRIL, 187g.

To interest on deposits..........$ 33,110 91
To interest on stg. deben-
tUTEB. e vasevessesss..$26,830 12

Less charged last year  g65 92
—_ 25,873 20
To expense on
stg debentures.$3,586 47
To balance from
last year.... 1,600 00
— 5,186 47 *
Less profits on Exchange 598 g7
———— 4,587 50
To cost of management. 13,945 95
Less recovered...... 173 54
L. T 13772 41
To valuator’s commission 2,736 45
Less carried forward.. 1,025 0o
B L,711 45
To Dividend No. 38.... 30,000 00
To Dividend No. 39.... 33,356 40
To balance net profit .. 17,156 02
$159,567 89
By interest on Mortgages 155,446 52
By rents received, less
rents paid coeoeceens 277 04

By interest realised on

sundries .....ceveen. 2,536 83
By interest on Municipal
Debentures.......... 1,307 50

$159,567 89

AUDITOR’S REPORT.

Gentlemen,—We, the undersigned, having
examined the securities and vonthers and audit-
ed the books of the Freehold Loan and- Savings
Co., Toronto, certify that we have found them
correct, and that the annexed balance sheet is
an exact statement of the Company’s affairs to
3oth April, 1879.

THos. GORDON,
J. SyMmons,
Toronto, May 27th, 1879.

At the annual meeting of shareholders, held
on Tuesday, 3rd June, the following gentlemen
were unanimously elected Directors for the cur-
rent year, viz. :—

Hon. Wm. McMaster, Messrs. Jas. Michie,
A. T. Fulton, Wm. Gooderham, Jr., W. F.
McMaster, W. J. McDonell, T. S. Stayner.

} Auditors.

At a subsequent meeting of the Directors, the | Gold

Hon. Wm. McMaster was re-elected President,
ant Mr. James Michie, Vice-President.
CHAS, ROBERTSON,

Manager.
Toronto, 3rd June, 1879g.

Eorrespondence,

ROCKS AHEAD FOR LOAN COMPANIES.

To the Editor of the Monetary Times.

S1r,—Your articles on ‘‘ Banking Reform and
Rocks Ahead for Loan Companies,” are much
to be commended for their plain and straightfor-
ward dealing with most important subjects. It
would be much better if the Loan Companies
would confine themselves to the exercise of
more newly acquired pewers of raising funds by
issue of debentures than to cut the throats of
the banks as well as their own, by paying as
high as seven per cent. for deposits. 1 have
reason, however, to believe that these com-
panies, do not confine themselves to the safe
security of mortgages, but are actually in the
habit of discounting bills. If this be the case
they are really banks without the name, but
with a distinction, viz : banks employ the bulk
of their funds in discounting, and hold their
reserve in cash ; loan companies hold their
reserve in bills discounted, and the main body
of their funds in mortgages at long date. What
think you of this view? Call it Rock if you
like. Yours,

Q.

London, 2nd June, 1879.

Trg MariTiME BANK,—At the annual meeting
of this Bank held in St. John on 2nd instant, no
dividend was declared. The report showed that
the Bank had sustained a heavy loss through the
Montreal agency. What will eventually be the
exact amount i8 not known, but it was decided
to write off the whole deficiency for the present,
$78,988.76. After deducting this amount, with
other appropriations, there would remain at the
credit of profit and loss on the 31st March, 1879,
$77,161.31, which amount has been placed to a
contingent fund for possible losses. The net
earnings for the year amounted to $84,080.49 ;
this, with balance on hand at end of March,
1878, showed to the credit of profit and loss on
March 81st last, $161,265.42. The President
was re-elected, also the directors, with the ex-
ception of Senator Muirhead, who was replaced
by Judge Palmer.

STOCKS IN MONTREAL.

Montreal, 28th May, 3.15 p.m.

|

o28]. 4ls 4| fa
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Mont'rcal ......... 1344
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Ontario............
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Toronto ..
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erchants ......

Commerce .....
“  xd

Exchange
Mon. Tel..
Dom, Tel.
Rich. & O. Nav.
City Pass.........
Gas

FIRE RECORD.

Perth, May 29.—The house and barns of Jno.
Armour were burned, loss $3,000 ; insurance
just expired.——Napanee, 29.—John Alcom-
brock’s barn with ten tons of hay burned, partly
insured in London Mutual.——Windsor, May
—Dr. Bunting’s house damaged, loss about
$400 ; insured. Uxbridge, May 31.—A house
owned by J. Walker and occupied by W. Craw-
ford burned, loss about $700, insured in Scot-
tish Commercial $300; J. Walker insured in
Lancashire.——Mimosa, 30th May.—Robinson
& Higman’s barn burned with a lot of imple-
ments ; caused by fire from the vyoods.—
Guelph, May 30.—James McQuillian’s barn
burned by lightning, insured in Guelph Mutual
$1,100.——Kendall, May 26.—D. Comstock’s
shingle and stave factory burned, loss nearly
$3,000, not insured.——Mayboro, 3oth.—Jos.
Good’s barn burned, uninsured.—Howard,
28th.—Wm. Cull’s barn and horses burned,
partly insured.——Kent Bridge, 29.—Car-
michael’s barn and a large quantity of hay
burned.

OTHER PrOVINCES.—Benbair’s Island, P.E.I.,
May 23.—Campbell’s factory, with about 60,-
000 feet of lumber and staves. Loss $x10,000.
——Annapolis, May 20—Foster’s Hotel burned;
insured in North British and Mercantile.—
Frelighsburg, Que., May 30—N. Hunter, wool-
len factory and grist mill burned; insured in
Eastern Townships Mutual for $3,000——8t.
John, N.B.—]. Harriso2's workshop burned; in-
sured in Liverpool, London and Globe $200——
St. John, N.B., May 30—Mr. E. L. Thorn’s
barn burned ; insured in the Aetnaand Imperial
for $2,800. Crother, Henderson & Wilson's
barn adjoining was damaged; insured $1,000
each in Hartford, Western and Royal Canadian.
—— Kentville, N.S.—S. R. Thorpe's dwelling
burned ; insured house and furniture in Im-
petial $3,000.

[ ———————————————

INSURANCE NOTES.

Norwich has organized a new fire company,
with Captain, Licutenants, Engineer and
Branchmen, besides hornorary officers. .

Complaint has been made in the Hamilton
press of the multiplicity of conflicting alarms
sounded, a thing far too common In that city,
and the destruction of a stable one Sunday
night is attributed partly to that trouble. If the
fault lie with the fire alarm telegraph, it ought
to be at once.rectified, the matter is not diffi-

cult.
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Ridgetown ratepayers unanimously decide, in
mass meeting, to erect water tanks in that vil-
lage, and to get a steam fire engine from
Ronald’s factory at Brussels, Ont.

The Eastern Townships Mutual Fire Insur-
ance Company increased its premium note capi-
tal last year fronr $40981 to $gr1,200. Its
working expenses are relatively lessened, and its
liabilities are now given at $6.841 where the
previous year they were $10,565.

Granby is thinking of getting a steam fire
engine. It is a little too soon for that yet. The
place should wait, like St. Johns did, till the
town is half burnt down, and then go in for one.
Councillors should not be tco precipitate.—St.
Fohns News.

At a recent test of steam fire engines at New-
castle, N.B.,, Mr. Ronald with his Brussels
steamer was victorious, beating the great
American engine Amisquagh. The Brussels
engine was sold to the town without any trouble.

A By-law is to be submitted to the Petrolia
council to regulate the building of engine houses
and the sinking of wells in the inhabited parts of
that corporation. Some parts of the town are
rendered almost uninhabitable by the oil and
filth which is being flooded over the town from
such wells. Insurance policies have been can.
celled in some blocks, owing to the danger of
fire from wells which have been sunk lately.

LiFe INSURANCE FoR INVALIDS.—A new
plan of insurance is proposed by a latter-day
humorist, namely, an insurance company in
which only invalids and weaklings shall be
insured. He says :—* The robust man shall be
shunned—for he is a deception and a snare.
You cannot counton him. He is always sure
to die when death is least expected. He has
been the utter ruin of many strong companies,
and the cause of embarrassment and impover-
ishment to many others. Just when you are
counting on his premiums for a dividend he
drops off, and you have a policy to pay. The
invalid, on the other hand, is tolerably certain
to live to a good old age. The sickly youth
who promises to die before he is thirty, often
lives to be ninety, and sometimes reaches par.
Of course there are exceptions. Once in a while
a vigorous young man lives to be old. Occas-
ionally an invalid who is very, very good, dies
young. But in general the weakling outlives
the other. The trouble with your life insurance
system, as now conducted, is that its managers
obstinately work on the assumption that a
healthy man ought to live longer than a weak
one. Perhaps he ought, but he doesq’t.
The facts are against them. The in-
valid, if well worked, is a mine of wealth.
Look at the army of doctors he supports. Look
at the great drug stores he has built. See the
fortunes he has made for the owners of patent
medicines. What a help he is to the fruit trade.
The only man he does not assist is the under-
taker. In face of all these facts the actuaries go
on in their blundering way, insuring the strong
and refusing the weakly. “They do not see that
the robust man has his head turned by the pos-
session of a great capital of health and goes and
squanders it. He does not appreciate its worth.
It came to him without effort on his part; per-
haps he inherited it, and he regards it lightly—
lightly come, lightly gone. The invalid guards
his little store, husbands what strength he has,
lives frugally on his narrow income of health,
and takes good care not to use all the income,
but puts by a little year by year, accumulates a
surplus stock of vitality, and when old has a
substantial capital of health to live upon. Here's
to the invalid! May he live long and prosper |

—The production of the salmon canneries of
the Pacific coast last year was 584,000 cans, or
28,082,000 pounds.;

CaxapiaN Exrorts 10 EurorE.—The Montreal
Gazettc in its issue of Saturday last states that :
Not only have enquiries from Belgium been re-
ceived here recently for Canadian wheat and rye,
but the people in that part of Europe having
become enamored with the succulence of Cana-
dian beef, are now solicitous to know the price
of our fat cattle with a view to making direct im-
portations. At about the middle of the present
month Canadian steers were sold in the princi-
pal markets of Belgium at 1 franc per kilogramme
live weight, or about 94c per 1b., being nearly
double the price at which our choicest stock
can be bought for here. If then it pays
to reship our live stock from England to Bel-
gium, surely it is 8 safe enongh investment to
export there direct. Sales of Canadian saddle
and carriage horses have also recently been
made in Antwerp at from 1,200 franes to 1,800
francs each, or $240 to $360. In corroboration
of the above a private letter from Antwerp
states that * products of every kind are now
being introduced into Belgium from Canada via
England, even fat cattle and horses, and they
give good satisfaction.” This is a continental
trade which, it strikes us, our exporters all
round would do well to look after.

—The Shawenegan Forges are a comparative}y.

late enterprise undertaken in the County of St.
Maurice. Que., and near the river of that name,
about 19 miles from Three Rivers. It has been
long known that mine de savanne or bog ore, and
mine de montagne or white iron ore of the nature
of haematite, existed thereabout, and the St.
Maurice and Radnor forges have been estab-
lished many years and have made charcoal iron.
In 1877, an enterprising Canadian, Mr. Hya-
cinthe Grondin, purchased the title to a site
and to some three miles of “ mountain” con-
taining the ore, and erected a furnace of seven
feet bosh ; some 30 houses were built for the
shelter of the go men he employed ; 30,000 cords
of wood were bought and 1,000 cords of it have
been made into charcoal which, in the absence
ot coal, is here used for smelting. Charcoal
iron brings in Ontario, $22 to $24 per ton,
while ordinary brings $17. All this has been
done at an outlay of some $22,000, and to com-
plete the wark so energetically begun, further
capital than Mr. Grondin possesses is required.
We are not very clearly informed as to the
quality of the iron produced, but stoves and
other castings have been made of it, and some
tons of pig are now lying in Three Rivers.
There is, we believe, an ingredient in the ore of
this particular mine which must be eliminated
in process before pig iron in all respects first
class can be made. If this can be effected, and
further capital obtained there is iron enough in
that ridge to keep many men and many furnaces
busy.

—The silver dollars piled up in the United
States Treasury by the end of this month, will
reach a sum total of over twenty five million
dollars. On thisinert mass the people are com-
pelled to pay interest, all efforts to get it into
circulation having proved futile. After a while
it will begin to dawn on the public understand-
ing that the country is made to pPay a pretty
penny for a foolish experiment.—Philadelphia
Record.

—London Economist 19th April 1879 says, re-
ferring to widely-spread banks :— Again,
the extension of the business of these banks
over sojwide a surface is a great source of danger,
business in ‘India, China islands in the East,
South Africa, Australin; business in South
America can scarcely be efficiently controlled
from head offices in London. If the result of
the events of the last few months be a con-
siderable contraction of the sphere of operations,
it will be all the better for those concerned.”

—The unnual report of the New York Exchange
just issued, is stated to show the largest tran.

sactions ever compiled. The receipts of grain,
flour and meal in 1878 were 152,862,170 bushels,
an increase over 1877 of 49,548,388 bushels.
The deliveries of grain at seven sea ports are
greater than the receipts at the eight principal
western lake and river ports, including an in-
creasing movement from interior points in the
Northwestern States outside of the eight west-
ern ports. Also a large and growing movement
of flour and grain from points westof the Missis-
sippi to the interior of New England and New
York.

—Higher prices are being asked in Montreal
for butter and cheese than for corresponding
qualities in New York; shippers consequently
are talking of filling their orders there, and in
some cases have done so. Our factory men may
learn too late that they must move with the
times and sell at current rates, or they will have
their goods left on their hands.

—The agents of some of the Montreal steam-
ship lines are authorised to make contracts for
June to carry cattle to London and Bristol at
£3 10s. per head. This will have the effect of
drawing cattle here from parts of Ontario which
were formerly shipped through Boston.

—The voting on a by-law to grant the Do-
minjon Organ Company, of Bowmanville, a
bonus of five thousand dollars in consideration
of their adding a piano factory to their present
establishment, resulted in favor of the by-law by
a majority of twelve votes.

—The proprietor of the Pullman car invention
reports that paper wheels have run 400,000
miles under his cars without repair, while the
average running power of an ordinary wheel is
from 55,000 to 60,000 miles.

—An ambitious young clerk in a wholesale
grocery establishment resolves to enter the civil
service and so presents himself before the ex-
aminers. One of the questions is: * What is
coffee and where does it come from?” «OQ,
come, now, you know,” says the candidate, ** I
can’t give away the boss—allow me to plead
privilege. That’s a professional secret.’”

—The following gentlemen have been ap-
pointed a committee to arbitrate disputes arising
between the American trunk lines of railway, 8o
a8 to avoid ruinous competition : Chas. Francis
Adams, Jr., of Massachusetts ; David A. Wells,
of Connecticut, and Jno. A. ‘Wright, of Pennsyl-
vania. - The selection of the committee has
been unanimously approved of by the railway
companies.

—Mr. Edwin Gilpin, of Halifax, the newly
appointed Mine Inspector for Nova Scotia, is
making enquiry into the inspection of mines in
the States of Ohio and Pennsylvania.

Eommnercial,

"MONTREAL MARKETS.

Montreal, 3rd June 187q.

Without any great activity in the wholesale
trade, merchants as a rule seem to be pretty
well satisfied with the amount of business done
during the past week in dry goods. The spring
demand is over and we await the opening of
the fall trade. Furs have ceased coming in
and there is nothing doing. Freights are again
ower with very little enquiry. In groceries a
fair business has been done and prices generally
firm. Hardware is unchanged. Leathers have
been in much better demand and an advance
has been established in Spanish sole. Flour is
dull and lower with light demand. Grain of
all kinds is quiet. Provisions and ashes are
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steady. Since Sunday we have been favoured
with copious showers of rain which have done
immense good to the crops which had been
suffering from long continued drought.

Money is easy; call loans are effected at 5
per cent., and time at 6 to 7 as to date ard col-
lateral. The banks are discounting the general
run of commercial paper at 7 to 8 per cent.,
with most business at the inside rate ; gilt-edged
paper could be negotiated at 6 per cent., and
possibly a shade less, but there is not a large
proportion offering that can rightly be so classi-
fied.

AsHEs.— Pots The receipts of ashes this week
have been but moderate, with rather a dull de-
mand, prices have kept very steady at $3.55 to
3.65 ; for shipping lots. Pearls have been dealt
in but not to any great extent at $5.60 to 5.65.
The stocks at present in the inspection store
are Pots 2,254 brls., Pearls g3 brls.

BooTs AND SHOES.— Business continues quiet,
orders are few, and for trifling quantities. Re-
mittances are fair for the season. Prices are
firm and unchanged.

Ca" TLE.—The market was very dull yesterday
but offerings were not heavy. Most of the
cattle were bought up for shipment to England
at from $72 to $75 each. Cattle bought for local
consumption averaged from 44 to sjc. Hogs
were in fair supply and sales were made from
5 to 5}c.

Drucs AND CHEMICALS.—A very fair busi-
ness was done during the week in this line of
trade. The demand for Paris green was active
and an advance in price was established; bleach-
ing powder which has been arriving freely is
rather easier, most other articles are steady
at late rates. We quote Bi Carb $3.00
to 3.10; Saltpetre is firm at 8.50; Soda
Ash, $1.50 to 1.75; Armow Root, 11Cc to
15¢; Cream Tartar crystals, 243¢c to 26¢c; ditto
ground 27¢ to 30c ; CausticSoda $2.35 to 2.50 ;
Sugar of Lead, 11ctor2c; Bleaching Powder,
$1.35 to 1.40; Alum $1.65 to 1.70; Sulphur,
23 to 33c; Roll Sulphur, 2}c to 23c; Epsom Salts
$1.50 Sal Soda 1.00 to 1.12%4 ; Whiting, 50c to
55¢. Sulphate ofCopper, 5c Copperas, 1¢ ; Bor-
ax, I10C.

Furs.—There are no furs coming in, and
there is no liklihood of any transactions taking
place, we therefore will discontinue quotations
for a month when the result of the London sales
may possibly make some change in value of
Furs offering here for sale.

FreiGHTS.—There is very little improvement
in the demand for Tonnage, and a further de-
cline on the rate has to be noted. The latest
engagement for heavy grain by steamers and
iron clippers were at 2/6 to 4/-, to London,
Liverpool and Glasgow. Small vessels are taken
up at from 5/- to 5/6.

FLour.—The stocks in store and in the hands
of millers on the morning of the 1st inst. were
66,858 brls., against 51,431 brls. on the 15th
ult., and 62,518 brls. on the 15t June, 1878. Re-
ceipts during the past week were 24.363 barrels ;
total receipts from 1st January to date, 286,683
brls., being a decrease of 33,736 brls. on the re-
ceipts for the corresponding period of 1878.
Shipped during the week, 18,460 barrels ; total
shipments from 1st January to date, 155,329
brls., being a decrease of 14,497 brls. on the
shipments for the corresponding period of 1878.
The flour market has been dull and depressed,
with downward tendency, and quotatious are
about 5c lower all round ; there has been al.
most no shipping demand, and local require-
ments have not been very extensive. The market
closes quiet at our quotations. We quote Sy-
perior extra $4.65 t0 4.70; Extra Super, $4.45 to
4.50; Fancy, $4.30t0 4.35; Spring Extra, $4.15
to $4.20; Superfine, $3.90 to 3.95; Strong

Baker's Flour, $4.40 to 4.60; Fine, $3.30 to
3.40 ; Middlings, $3.00 to $3.15; Pollards, $2.60
to $2.80 ; Ontario Bags, $2.10 to 2.17 ; Ontario
Oatmeal, $4.20 10 4.25 ; Cornmeal, $2.50 to 2.60.

GRrAIN.—Wheat—The stock in store and in
the hands of millers on the 1st inst. was 123,-
704 bushels, against 108,652 bushels on the 15th
ult., and 268,459 bushels on the 1st of June,
1878. Receipts during the week, 217,217 bush.;
total receipts from 1st January to date, 1,679,
279 bush., being an increase of 36,586 bush.;
shipments during the week, 120,970 bush.; total
shipments from 1st January to date, 1,336,016
bush., showing an increa-e of 132,811 bush. on
the shipments for the corresponding period of
1878. The market is quiet with very few trans-
actions during the week. There has been some
inquiry for red winter without leading to busi-
ness, but $1.10 would probably be paid at the
close ; the market was inactive and Canada
spring sold at $1.02. Maize is held at 453c in
bond. Peas have been changing hands to a
limited extent at 80 to 8ojc per 66 lbs. Oats
are firm and held at 31 to 32c. Barley is nom-
inal.

Hipes aNDp PeLTs.—No change to report in
prices. Business is far from brisk, as tanners
now seem to realize the need to curtail their
product for a time at least. We quote : Hide-,
$6, 85, and $4. Lambskins are still quoted 25
to 3oc, but an advance will likely take place
this week, as is usual about the first of the
month ; Calfskin-, g to 11c.

HarpWARE.—There is nothing of importance
to report in this branch of business for the past
week. Trade is about the same as last report,
if anything, a little quieter. Prices are without
change, and we refer to last week’s quntations.

LeaTHER.—Business has been somewhat
brisker during the past week. The market for
Spanish sole is firmer in sympathy with New
York, and prices are about a cent higher, prin-
cipally for No. 2 which is scarce at the moment.
Slrughter sole remains as before ; Black leathers
are unchanged as to value, though there has
been somewhat more doing, and stocks are not
large except in Pebble. Rough has a little more
enquiry and prices are low We quote, Hemlock
Spanish Sole, No. 1; B.A., 21} to 23c; do., No. 2.
B.A., 18 to 20¢ ; No. 1ordinary 21 to 22c; No. 2
ditto 17} to 19c ; Zanzibar, No. 1., 19 tozoc;
ditto No. 2, 17 to 18c; Buffalo Sole No1, 19
No. 2, 17 to 18c; Hemlock slaughter, No. 1, 20
to 23c; Waxed Upper, light and medium, 28
to 34c; ditto, heavy, 27 to 33c; Grained, 31
to 35c; Splits, large, 21 to 26¢c ; ditto, small, 18
to 2z¢; Calfskins, (27 to 36 Ibs.,) 40 to 65¢; (18
to 26 lbs.,) 40 to 6oc; Sheepskin linings, 20 to
25c; Harness, 20 to 26c; Buffed cow, 12 to
14c; Enamelled cow, 15 to 16c; Patent cow 15
to 16¢c; Pebbled cow 11 to 14¢; Rough 20 to 23c.

NavaL Stores.—There has been very little
demand for articles in this line and dullness
seems to prevail. Pricesare without any change
since this day week.

OiLs.—There is a fair stock of fish oils on
hand, with a pretty good enquiry for Newfound.
land cod, but there is little doing in other kinds.
We quote, Cod Oil, Newfoundland, 4oc; ditto
Halifax, 35 to 36¢ ; Seal, pale, 374 to 4oc; ditto
straw, 3s5c; ditto steam refined, 44 to 45c.
Petroleum —The demand is still well maintained,
the present low prices inducing country dealers
to lay in stocks. Our quotations remain same
as last week, and the market is firm; for car
lots 10} to 11c; for brl. lots, 11jc ; single brls.,
12 to 124c; Linseed raw, 6oc ; ditto boiled, 63c.

Provisions.—Butter—Receipts, 1,430 pkgs.;
shipments, 1,160 pkgs.; market steady but with-
out any large amount of business transpiring.
Creamery butter is selling here at 17 to 18c.;
Eastern townships, 13 to 16c ; Brockville and
Morrisburg, 12 to 15¢, our outside quotation
being for choice qualities. Cheese—Receipts,
7,535 boxes ; shipments, 3,886 boxes. There

is not much doing on the spot in this article;
tuyers generally make their purchases at the
factories at about 6} to 6c, while 63 to 7c is
paid here for shipping lots. The local trade
pay 7 to 74c. Pork—Receipts, 257 brls.; ship-
ments, 244 brls. There is a pretty good de-
mand for small lots Canadian mess at $14.00 to
14.50; American mess is worth about $13.50;
Hams, 10} to 11c; Bacon, gc; Lard, g to gc
for tubs and pails.

SaLT.—Coarse salt is in steady demand, and
the market closes firm at 50 to s23c; factory
filled, $1.00 to 1.25 according to quality.

WooL.—We have no improvement to note in
the wool trade. There is hardly any demand,
and any few sales transpiring of Canada pulled
are of small quantities at 20 to 23c; holders of
greasy Cape wool are asking 16 to 17c.

TORONTO MARKETS.

Toronto, June 6th 1879.

The rains which began last week and con-
tinued up to this morning, have been of great
benefit to the growing crops which had begun to
suffer from drought. We refrain from comment-
ing thus early on the crop prospects, beyond
saying that they are certainly more hopeful in
Canada than they were a week ago. In Eng-
land and France the looks of the grain up to the
middle of May were not promising, and in Ger-
many, the weather was backward; butin the
United States hopes are freely entertained of a
good harvest. There is an easier feeling here
in flour, but prices of grain are well maintained.
The provision trade is quiet but values have not
of late receded, and there is a somewhat better
feeling. Hardware moves in only moderate
parcels, farmers implements, builders’ and other
shelf goods principally. The demand for leather
is light, and prices in somelines weaker, though
not in sole. Some activity and a better feelihg
seems to prevail in groceries, while values in
dry goods are improving, if we except the sell-
ing of leading lines of cottons at no profit.

CATTLE.—A fair number of cattle have been
forwarded during the week from various points
for Britain. 600 were arranged to be shipped
from Montreal, where lower rates of freight are
now arranged for, £3 10/ to Liverpool, while in
1876 £7 was charged. No. 1 Beeyes for export,
bring $4.50 to 5.00, live weight, here; but for
the local trade nothing over $4 is paid; mfenqr
grades bring $3.00 to 3.50. In Sheep there is
gome demand for transatlantic shipment, and 3
to 4¢. perlb., live weight, has been paid ; in the
local market $6 to 7 for firsts, and $4 to 5 forsec-
onds has been paid. Lambs are selling fairly at
$2.50 up to 4. Crlves plentiful at §5 to 8.

Frour anDp MeaL.—Flour, stocks in store
9,460 bbls. against 12,400 bbis. last week and
34,262 bbls. on 27th May, 1878. The demand
has been light and sales have been confined to
pressing wants. Small lots of all grades except
fancy and superfine have moved at within the
range of to-day’s quotations. No round lots are
reported. Flouris relatively cheaper than wheat,
much of what is current being made from poor
wheat, and is unlikely to stand warm weather
without souring.  For superiér extra $4.40 was
refused on Tuesday; to-day some dealers de-
cline to offer more. Extra is held firmly at
$4.20, and by some at $4.25. Superfine is not
in demand, and $3.60 could not be readily got
for it. For Oatmeal there is some enquiry, and
there is not a great deal in stock; round Jote
would bring $4.10 to 4.15. In Cornmeal there is
but a retail business at $2.75 to 3 00.
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GRAIN.—Only a moderate business has been
done during the week. Wheat—Fall—Stocks
in store, 40,904 bbls. against 25,189 bbls. last
week and 128,915 bbls. on 27th May last year.
Very little has been done in this grain; a few
cars No. 2 sold last week at $1.01, and the out-
side price to-day for No. 1 is $1.05. There is,
as may be seen, only a small supply in store.
Spring—Stocks in_store, 119,404 bush. against
150,435 bush. previous week, and 332,695 bush.
on like date last year. Moderate sales have
been made of spring during the week, closing
with a round lot of No. 2 at g6c; there were
some sales of No. 3 at g3 to gsc. We quote
No. 1 at $1.02 to 1.03. Barley—Stocks in store
26th May, 23,883 bush.; on rgth May, 25,240
bush ; on 27th May last year, 75,610 bush.” The
season being over quotations for this grain are
nominal. Stocks in warehouse are unusually
small. Oats—Stocks in store, 14,305 bush.
against same quantity last week, and 11,903
like week last year. American are sold out, and
Eastern and Western Canada bring respectively
3734 and 39c. They sell mostly by the carload
at a time, and no great quantity is held at this
point. Peas—Stocks in store, 55,323 bush.
against 55,621 bush last week, and only 12,274
on like date last year. The market is quiet and
steady, holders asking 68c for round lots of No.
2, but some car lots sold on Tuesday at 66.
There are but few No, 1 in market. No Rye
or Malt in_elevators, and nothing doing in the
former grain. Some 1,500 bushels Corn are re-
ported in store, for which there is but little de-
mand at 48 to soc.

Hav.—A good deal of hay has continued to
offer, and the highest price paid during the week
was $16, many farmers considering that the
drought which prevailed up to this week would
ruin next season’s crop. The rains have re-
moved this impression, however, and $14 50 to
15.50 is now only paid for No. 1 Timothy,
figures for clover being $10.00 to 12.00. Baled
brings 811 to 12 per ton.

HIDES AND SKiNs.—Hides—Green are coming
forward but slowly at this season at unchanged
prices. Cured are a little firmer in tone, but are
still to be had at 6fc, though none are selling
this week at 63c. For Lambs 30c, and for Pelts
20c are the ruling prices. They are coming in
more freely week by week. Calfskins, green,
No. 1, bring 11¢, and No. 2 bring gc. Tallow
is steady and unchanged.

Provisions.—It is not possible as yet to re-
port activity in this market. A fair jobbing
trade is doing and prices are without material
change. Mess Pork is not in active request, and
sales are confined to small lots. Bacon con-
tinues to move to the country trade, in limited
parcels, with an occasional ton lot. Hams are
in better demand, but the prevailing price is
nearer our inside than our outside quotation.
There are fair stocks held of lard, and the sale
is slow, the cheapness of butter interfering with
its consumption, tinnets bring 8} to gc. pails 9}
togic. Eggs are the turn better, sales having
been madeto-day at 1oc.  Butter, with higher
receipts, has improved, and fine rollsin good
condition would bring our outside quotation;
No enquiry for old, which is now in small com-
pass. The Woodstock cheese market of Satur-
day last did no business, 2,060 boxes from seven
factories were registered, last half May make,
7¢. offered and refused. At Ingersoll on Tues-
day 3rd inst., twenty factories offered 5,485
boxes; bids ranged from 6} to 6fc. without
business resulting. In this city fine new are in
limited demand at 8 to 84c.  Dried Apples are
in fair request, selling in small lots to the coun-
try at from 5 to 5jc.

WooL.—The excitement in Wool which began
last week in Boston, though it may inflame the
ideas of some country holders, has not been felt
in this market. Some Fleece has been bought

here during the week at 20c, and there have
been sales of pulled at 21c. Canadian manu-
facturers continue to buy small lots from time
to time, but the most of our accumulation of
combings have been bought - for Boston account
within the month. In the recent excitement in
the Boston market the sales of a week
amounted to nearly 4,000,000 pounds. In Cali-
fornia medium unwashed, Kentucky, Missouri,
and unwashed and unmerchantable fleeces, and
super and unpulled wools. ¢ The market is al-
most bare of washed fleeces. Manufacturers,
says a telegram, take hold freely, with also more
or less speculative inquiry.” There have been
shipments of Canadian Wool from Great Britain
to Boston, in hope of a profit ; one lot of 75,000
pounds and another of 25,000 pounds.

HALIFAX MARKETS.

Three cargoes have been cleared during the
past week from Halifax, N. S., to the West
Indies, the total weight of which was 1,526
quintals dry fish, 457 barrels mackerel, 608 bar-
rels herring. In addition, the ** Alhambra ” took
to New York 1,081 quintals of dry fish in drums
and 100 barrels mackerel. Dry fish firm at
former prices. Mackerel nominally unchanged,
the catch apparently poor. Herring show no
change in price j receipts 6,324 bbls.; those from
the Magdalen Islands are coming in plentifully,
catch prices gs¢ and $1.00 per 228 Ibs. loose.
Salmon—A few have moved at §10.50 for No. 1
and $9.50 for No. 3.

Receipts of sugar for the week at that port
were 171 hhds. Havana; prices but little
changed and market inactive. Molasses dull
and unaltered in price ; receipts 212 puncheons
from Bermuda.

Parks' Cotton Yarns,

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc, War-
ran‘ed fast colours, and fuil length and weight in evegy

ackage,. BEAM WARPS for WOOLLEN MILLS,
gingle. Double and Twisted, White and Coloure ',
HOS!ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St.,, New Brunswick Cotton Mills, *

Montreal, 8t. John, N.B,
. Agent for Quebec and Ontario.

INSOLVENT ACT OF 1875
AND AMENDING ACTS.

In the matter of Thomas Bryce, John Bryce and
Alexander Bryce, trading in co-partnership, in the
City of Toronto, under the Insolvents’ name, style,
and firm of Thomas Bryce & Brothers.

The insolverts have made an assignment of their
estate to me, and the creditors are notified to meet
at my Office, Nos. 7 and 8 Toronto Exchange, Im-
perial Bank Buildings, Toronto, on Wednesday the
18th day of June, A.D., 1879, at eleven o'clock in the
forenoon, to receive statements of their affairs and
to appoint an Assignee if they see fit.

WILLIAM F. MUNRO,
Official Assignee.

Dated at Toronto,
this 3rd day of June, 1879.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPISITE CHILLED IRON RAILING.

A great variety of patterns of
RAITLINGS & CASTINGS
K& Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

BERMUDA

ARMY CONTRACTS.

COMMISSARIAT OFFICE,

Haiilton, Bermuda, 4th April, 1879.

The District Commissary General will receive

Tenders, in duplicate, at 12 o’clock noon, from per-

sons desirous of enterin% into_contracts for the
undermentioned supplies for H. M.’s Service,

ON TUESDAY, 1st JULY, 1879,

FOR THE SUPPLY O

FRESH MEAT,

For Three Years—from 1st October, 1879,

PROBABLE CONSUMPTION:

ARMY—2,500 1bs. per diem, six days a week.
NAVY—213,000 1bs. per annum,

Reserve equal to six weeks supply must be main-
tained at Bermuda.

Inforination and forms of Tenders can be obtained
from the District Commissary General, Halifax,
Nova Scotia.

Tenders, on the proper form, obtained as above,
when sont in must be properly enclosed, addressed
to the District Commissary General, marked on the
outside, “ Tender for Meat.”

The District Commissary General reserves he
right of rejecting any or all'the Tenders.

JNO. H. RANDALL,
Commissary,
Dist. Comm’y General.

' GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,

NEWOQASTLE-ON-TYNE, Eng.
(Established in 1852.)

Cattle consigned this firm via Liverpool or
Glasgow, reach Newcastle market with about only 8
shillings per head additional ex&»ense. Freight
will be paid on receipt of Advice and Bills of Ladin ,
and men will be sent to meet cattle at port of land.
ing.

Igtm'r:RENcEs.—MessrB. Lambton & Co., Bankers,
Newcastle-on-Tyne; their London Agents Messrs.
Barclay, Bevan & Co., Bankers, London; Reference
in Toronto, Mr. James Hedley, 66 Church St.

’ll‘elegmms and remittances immediately after
sale.

BRYANT,POWIS & BRYANT
WOOoOD BROKERS,
o LONi)ON. E.G.: England.

GEO. D. MORSE & CO,,

TOROINTO.

Pressers of Lard Oil.

SEND FOR SAMPLES AND PRIGES OF
“Bxtra” & “No. 1.”
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COURSOL, G'ROUARD, WURTELE & STOCK AND BOND REPOR _
SEXTON, 3 | capital \ Capital Dividena| CLOSING PRICES
Advocates, Barristers, Solicitors, &c., NAME, . 2 | subscribed | paid-up. Rest. 6 l}:::th'. Toronto, | Cash value
s9 ST. FRANCOIS XAVIER ST., MONTREAL. “ June 5. | per share
¢. J. COURSOL, Q.C. J. 8.C. WURTELE, Q.C. [ ] [ ) ¥ ct.
D. GIROUARD, Q.C., D.C.L. J. P. BEXTON, B.C.L. British North America ececccccocsces| £350 4,866,66¢ | 4,866,666|1,316,000 Bf  (eeeveccenenec|ieismeesovone
Canadian Bank of Commerce.c.ce...| $50 | 6,000,000 | 6,000,000/1,400,000 4 10'} 107 53.12
Consolidatod secescessssescsssscscons.| 100 4,000,000 | 3,467,352] 232,000, ] 44 44 00
BUILDERS HA RD WARb Du Peuple eeeconee 50 1,600,000 | 1,600,000 240,000 2§ [eeccsammmennafinice  eooiee
Dominion Bank..... 50 1,000,000 970,250, 890,000 4 109 54 50
100 x,ooo.::: 1,000,000| 50,000 ] cevoeesentsotlosasenocisoones
BEST LEATHER and 10| Lowoooo | 1ecomen Moo
RUBBER BELTING. ytasy rowol 42
FILES, SAWS & $uazsac 475,000 ié
' EDGE TOOLS. "'ggg-gggr-’”ﬂ" g
. 2,000,000| 300,000 3 JONARRARR -
Alkenhead & Crombie st iwoxo 4,
" T
North-east cor. King & Yonge 8ts. TORONTO Mrgsoleee| 3 | 7 3500
2,000,000| 1,000,000 106} 1¢ 6 50
THE Interest Tables Tosiase| 18000 A ottt Iosotasio
AND Xille h{:rieig........g.i:.... x.%gg,ooo '3703::%2 gog::g: ; Vi
icultural Savings : ,000 ,300 ,376 rixf 1x
RA-TE Account Averager. Aggl%‘icimdh:‘ Mgortgng:. 30. xg: 300,000 :%o,taioo 35,%0 :& 1.7 3 :3;.33
_ gmldinian(: :.doan eﬁ_n%ciation F13 750,000 ai,gﬂ 90,000/ 42 12 106 26.00
INLAID, & to10% PRIGE g5 | SaiiiselConiomulis %) i) i gt &) 2 %) ¥F
Dominion Sav. & Inv. S0C. wcecocames:| 50 800,000 502,625| 80,000 5 122 61.00
O. C. COOK, Dominion Telegraph Company «eceeeef 50|  <rooee o 711,709 . eearersees 24 s8 29 00
) Farmers Loan and Savings Company| 50 500,800 500,000| 46,600 4 1054 1063 5278
Imperial Bank, Toronto. Freehold Loan and Savings Company| 100 600,000 | 600,000 200,00¢ s 140 140.00
Hamilton Provident & Loan Soc. ...... 100 950,000 814,000 100,030 4 114 114.00
E D W A R D M 0 R R O W Huron & Erie Savings & Loan Society| 5o | 1,000,000 [ 977,622/ 240,000 3 133 66 s0
] Imperial Loan Society......eo0000000c0s| 50 600,000 544,800] 42,000 4 163 53 25
WINNIPEG, MANITOB A. London & Oan. Loan & Agency Co ...[ - 50 000 560,000| 143,000 [ 129 64 50
somsz or Lomdont 0.5 gy o | ) e 8% e | ¥
CANADA LIFE ASSURANCE CO. | Montrea uiting Assccl pritierd I ot N MU IO 0 IO
AND THE Montreal Telegragh Co.ccoceceee 40 2,000,000 | 2,000,000|......c 4 100§ 101} 40 20
Ontario Savings & Invest. Society. 50 1,000,000 ¢69,c00| 158,000 5 133 66 50
Accident Insurance Company of Canada, | Toronto Consumers’ Gas Co. (old).... 30 600,000 |oeucssesss|smmorsorns- (2§ PoC.g M| 123 130 61 50
REAL ESTATE AGENT o e 'f:ngfﬂgzhé'vsxod“ ol 301 13oo000 "‘°'S%Z oooonl 3 ¢ e
NT. on anads Loan & Savin, o o | 1,000,000 X 2 25
FIRE AGENCIES SO1ICITED. = : e z
SECURITIRS. Toronto. Montresl.

HECTOR McLEAN,

(LATELY FROM OTTAWA,)

Ct.BtE. covesesee
ct.Cuf. eeoes
ct. stg.,1885
ct. Cur. oo»

0. . [
do.

CanadianGovernment D;I;entutu.tsg
]
do. 7

0,
Dominion 6 ¥ ct.stock.

seesssesnessccccsce

esceesscssesse

sse 0000 sscctonaeOs

wsssoseat 88 00 o oumsns

Dominion Bonds .ccececccecssccccces er esecceenc|sesemeesciriesacune
General Real Estate Agent, | Montreal Harbourbonds 8} p.c. .. Tost 1ok | venee e
Do. Corporation 6 ¥ ct. 103 1034 secspsssasasceceees
T l)o.t é L 4 ctgtoc:’..c.t. 119 120 tecveccevemessan
Parties in Ontario wishing to BUY or SELL 1ands | County Deboatures. «... 1903 101} |meemirreimmas
in Manitobs liberally dealt with, and every satisfac- | Townahip Deb 9 Teescssesnerecer
No- 219 Main Btreet, WIN . INSURANCE COMPANIES. AMERICAN.
Btreet, NIPEG, Manitoba. Rwavisn.—(Quotations on the London Market, May 24.) hen | No.of Par val,
org'nisd| Shares.| Naux or Co'r. ofSh‘n.'Oﬁetd Asked
.| B Pt
CONKLIN & FORTUNE, oo, [olast | Naxs or Cour'y, _é'i g Tast xtss | 1,500 |AtnaL of Hart S o | 00
WINNIPEG, MANITOBA. bt | wy 83| £ 181 301500 | Etaa Fr&of}-lan: 100 | 214 | 318
1810 | 10,000 |Hartford,of Har| 300 | 231 | 230
REAL ESTATE AGENT3, VALUATORS, ETC., ETC. 1863 | sw00 |TraviersL.&Ac| 101 | 177 | 160
20,000 s BritonM.& G.Life[£10} 1 1} 1853 Phonix, B'kyn.| 30 173 | 173
-_— 50,000 15 C.UnionF.L.&M| 50 | 5 |19 20 London
Winnipeg City Property and Farming Lands s.g 0 gd":.:'-"‘h Life ..|100 | 15 L) RAILWAYS, Sh'rs. June 4. ’
bought and sold _ Secrip and Military Bounty War- 04 35 uardian seeee000|100 f 50 | 65 67
rants always on hand. 12,000 | £7 yearly| Imperial Fire ....100 | 25 15§ 157 wren £ro0
¥ 100,000 6 Lancashire F.&L| 20| 3 7: 7 Atlanticand 8t. La CB ecsocenessse 107
Money invested in first-class mortgages. 10,000 11 Life Asa'n of Scot.| 40 | 8 &7 Do. do. 6¥c. I.:‘rt m. l:dl 100 104‘
35,862 3 London Ass. Corp.| 25 uz 6a Cun%nsouther;7 p.:.mpnl ?ﬁ‘u— vl T,
" t7i504 4 ‘]?n'& Lancash, ol 4 Grand °‘i."nk".°:.".?f-"“"”""m ";55. 7
The Dominion Pager Comnany| 225|.0% |EESmsiina b o) Ner s ieg
' ,000 | 2-2.6 | NorthBrit, & Mer| 50 |* 63]4:4 4cd p°° gq'n'nd' nd char,
6,722 | -9} p-8. | Phoonix ceeessceccfececl, ., [310 329 Do. mq-‘ mo 'm" ce, Core
127 ST. PETER STREET soomon | % &% | Queon Fire & Likeio" i3 sfla  Do.  Second Protiick, g ¥ ¢
. ’ 100,000 18 Insurance..| 20 | g |22 %2 by heod Prot, Stock, 4 ¥ ¢
MONT 100,000 12 Scot'h.Commercial| 10| 1 g “"; o o » g
REAL. 50,000 7 oot Tmp F&L| 10 | 1| 1 516 |Teat Weatern oo reee e it
20,000 10 Scot. Prov. F.& Lj 50 | 4 |10 5-16 Do. si¥ °-D.%° t'oe:
- 10 000 3-10 | Standard Lif 50 | 13 [§71 73 g:. 56 c.c ob. Btock one
THE PULP MULP MILL burned at Kingsey Fallg | #°°°| 3 |8tar Life- 35| 1 33 |[grermetional Buidges p.c. Mort. B
]ast..Decembsr, has since been rebuilt, and the Mill CANADIAN. p.c. Midland, 6 ¥ c. 1st Pref,. Bonds ..es..] 100
agm; scar:LAn::;;:;ﬁsurmg their popular gradesof | o,000 | 35-6 ;no grit.‘:moiri P.&Mi$s50 830 112 Northeﬂlx, f: Csn..svd:.l'irn P:::.Bdgl.. 100 x:;
ANI 3 2,500 7 anada Life...... 0 202 . . 8eco oo
i‘}o».9 1 sx}? Igvlg(s)(l)’xmll’q!}rn;}gugns, z::gg: renveserreasne giﬁun t:& lf,i.t‘. :‘o’: a’a{ vesssss.| TOTORtO, Grey and Bruce,6 pc
o. 3 or ER, eeecee.o| Confederation Life| roof 13 T
TONED and COLOURED PAPERS. §'000 (6—12 mos. Sua Mutaal Life...| 100 Fr l'omto-ndgioipluiu.nsmk.u-"-----
The high character of the Papers made at this i‘?.ﬁﬁ T WW&..;‘X‘.'.‘;S;Z * | Wellington Grey & Bruce 7p.c.
Mill before the fire will be maintained. 7he im- weeses |s00sssesoses| Royal Oanadian .. EXCHANGE.
provements in t‘:’gurst‘eh o{ ix.xtroductioln to tlllle Mill :hre 2,500 10 Quebec Fire eeves
a sure guarantee that in general excellence the | 1,085 15 4 Marine ..| 100 I | Lon. N .
&‘:"“W will be even wmore Sa istactory in the future g,'::o 10 s;xm City Fire =o| 50 to G:‘l‘: Draite ::n oi‘:l:l.l!':.:::::: o
an it has been in the past. 20,000 |15, 17 mos Westorn Ass. #d) 48 20 153 154 American B11WeFiecsessicsarosvectlsosssriaseiossoerss
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Toranto Barristers, TORONTO PRICES CURRENT.—JUNE 6, 187g.
EATTY, CHADWICK, & BIGGAR, NameofArticle. Wh°:::‘l‘ Name of Article. w;::::?“ ’ NameofArticle. w;::::“'
Solicitors in Insolvency, &c. N
B.otsand Shoes: $ c. $c. t~ ardware ® c. $c. ' Oilg—continued. $.c. 8.
BEATTY, MILLER & BIGGAR, Tin ( four mos,Block, P | 0 19 0 20 Machicery .. ... . jo 39 0 ‘oc
Solicitors in Chancery, Notaries Publie, &c | Mens' Calf Boots.. 3 25@3 50 Gran eees .. | ' 22 023 l Olive,common, ¥ gall.| 1 10 1 20
Offices, over the Bank of Toronto, cor. Wellington *  Kip Boots, ..ceeeeere| 1 93 2 70 Copper: ./ 018 o019 * salad............/T80 20-
» m t]
& Church Streets. Mens’ Prunella Congress| 1 oo 1 5o Sheet, 028 o 30 ' salad,qt., prcase| 3 oo 3 20
W. H. BEATTY. W. NICHOLAS MILLER. t*  Cong.gaiters&Bal{ 1 40 3 00 || Cwz Nasis Seal,pale..............[0 50 0 12
EDW. M. CHADWICK. O. R. W.BIGGAR. D. E. THOMSON. :: ls%p‘it Sctlogaa ceeeee I 50 I gg 5’5"’:37' ap.kg.loolb-. 2 8 000 ‘S]‘;,);'Iri]u Tuﬁrpegtine ces.|0 46 030
N o. 1 do..., —eel 2 40 2 y. to 10 dy..............| 3 15 0 00 ale, refined ........}0 75 o 8o
Boys’ Kip boOt8..ceearess| I 50 2 00 5dy. to 6 dy., -] 340 0co Paints, &c.
EA TY, HAM/LTON, & CASSELS, :' Gaiters & Bal8 w.in.{ 1 00 1 50 24 gy. to4dy’. 350 002 White Lead'genuine,in
BARRISTERS, SOLICITORS, NOTARIES, &c ‘: lsv:l.hx Sto.gu e : zg ; gg G ixedvan e 425 000 D0:1 ¥as fbs......... 205 ) g
13 Adelaide St. East, South Bide, near Yonge St. WOI'I‘!en&'B‘l‘I‘& Gliu)esg 08 1 gs Be-t,’yo. 22 sopererenes] 000 O 0O : go } :_: S
JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B. Sl ode 1ol Bek Sag e Eg 0 g;; 0 o~o7‘:
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A. 0350 160 " 28 . .looy ] Red Lead .
s o T AT e, . esssassasne Cad. tieiiniiiass 64
S 050 16 American No. 28......| ¢ 07 0 07}|| Venetian Red, English. oo, 0 c:
ETHUNE, M0SS, FALCONBRIDGE & 180 235 || Horse Nasls: Yellow Ochre, French..| o oz! o o34
080 10§ Patent Hammered .....| o 14 016 Whiting ......c00nen. 08 o8
HOYLES, Barristers, &c. 075 o Y Igzn (-56 T‘LnthL:No tloo 00 0000 || (& ;e:droleum.
o 1g~— Gartsherrie, No. efined, allon.
JNorth of Scotland Chambers, 18 & 20 King Street 055 070 || Summerlee.....v.:omm|18 00 19 00 | | Deliverng it E oo™
. 450 6 o0 Felinton No. 1..... ..[17 00 18 00 No. 1, carload, W mea 013 o0co
JA8. BETHUNE, Q C, CHARLES MOSS. W.W.&Co..........[17 00 18 0 || Delivered in Toronto ; 1;3 al
W. G. FALCONBRIDGE. N. W. HOYLES. Drugs. Nova >cotia bar ...... 2 10 2 20 0,1, car load .... o mp.g o
WALTER BABRWICK. A.B. AYLESWORTH. Bar § 100 I cuueuveeeen.| I 85 1 03 i 0 %0
¥ 5to to brls....do| ¢ 131 o o
— T T e e +| 918 030 Refined—Amer.,.......| 235 2 50 * singlebrls. ..do| o0 14 o 0o
LAKE KERR BIYD & OASSELS, 0 023 0 o3 Hoops—Coopers. ......| 2 38 2 60 Produce.
! 4 0 104 0 12 B & lB-nd...... -1 350 275 |} Plour (per brl.): f.o.c
Millichamp's Bulldings, Adelaide Strest, oppo- ol 0% || CoTANuE| 3 4| Supererennd LI Ly o
site Victoria Street, 0034004 || Derrie ,.iu.ue 330 350 Fancy ., """ laos 41
EDW. BLAKE, Q.C.  J.K.EKERR,Q.C. J.A. BOYD,Q.C. 030 032 (| Thistle..cm. ~|320 35| Spring wheat,extra ;gg : b
WALTER CABSELS. W. R. MULOCK. 002 003 Pen ... -| 320 325 Superfine . 135 360
C. J. HOLMAN. H. CASSELS. dxtract Logwood, bulk..| 0 11 0 12 || Lead (at 4 months): - atmea
“ € boxes,| 0 14 016 || Bar® 100 Ibs 0058 006 || Cornm l,' 410 415
T e - e ——— ——— ) s .. . ) eal, sm 295 300
s I1digo, Madras 08 ogo|l P .-| 043 005 ||Grasm: {0,
ROOKS, KlNGSM/LL & CA TTANAOH, g;dud‘_:;""" ;);;) 50;; . g:’g} ‘o’ Ozgl Pl"“Wbec.lt No.1. 1¢3 I 0§
SOLICITORS, &e., Oxalic chd". C 15 o020 || Irom Wire (4 munthc')':. “ No. 3.. ; ;g : ;:
ADAM CROOKS, Q C. NICHOL EINGSMILL. Potasslodide 550 000 No.6, ¥ bundle.......| 1 g¢ 2 oo Sprin; Wheat, No. 102 1o03
ALEX. J, CATTANACH. HARRY SYMONS. :;:iA“h---- 33;5 4 ;: “ > e 2 :g 2 ;g Out ¥ No. 2| 0 96 o o8
. 8hecerccvorones o » vaeeee. ats ......
1. F. HELLMUTH, Barrister-at-Law. Snda Bicarb, perkeg.....| 3 50 3 75 || Powder : Blasting Can,| 3 75 4 - : g .;Z‘i g .;g
Offices—Federal Bank Buildings, Wellington St. W. | Tartaric Acid...... o0 FF “ seves.1 475 5 0O © 60 062
N Morphine .....ccoeeeeeee. 2 70 Bluting,E‘l‘lgli-h sesvs.| 350 375 050 os2
DELAMERE, BLACK & REESOR, rocert e Glass: 1008|450 475 03 op
roceries. indow G ¢ 065 ot
OrricE—No. 17 Toronto Street, | Coffees: é!VI-V B .....;927 032 63 :g g:,ch “‘d““df’ ; ;g ; gg 0:2 033
(Consumers’ Gas Company’s Buildings.) Rioos e 05 921 grxsodo T 20 213 Frovisiune 048 030
T. D. DELAMERE, Mocha o e 9 1X60 dO. cvvvearenen.| 225 2 40 Butter,choice, ¥ I ../ 011 o1
ocha ... 33 035 aSpsh the): " 3
DAVIDSON BLACK, H. A. REESOR. Ceylon native...| 0 24 o 26 r€33¢aSpikes(4montha): old..cceeeeume.| 003 0 05
N - “ plantation| 028 o g2 m‘u“ff"‘w------ 2 2; 3 gg Cheese ... ocs 00>
FERGUSON, BAIN, GORDON & SHEPLEY, | Fish  Herringsilabasw | 4 75 5 oo Tin Plate (4 month |12 50 13 56
Salmon, salt water ......| 0 00 o co € 1oeveecacnness.] 325 5 50 . sseea.| 0 07 O 074
ATTORNEYS & SOLICITORS. Dry"‘cg&’v 1121bs. vevs| 4 75 $ 00 {g Charcoal.... g :: g:s «  Oumberlandcut { 0 o6} o o7
THOMAS FERGUSON, Q.C. JOHN BAIN, Frust; Raisine, Layer'78 1 50 T 6o || 158y o  *oo i o 10 33 H smoked..........| 0 074 0 08
WM. SETON GORDON. GEO. F. SHEPLEY. “ Lordon ayeri 2 00 2 zo‘ D¢ « 1500 525 L:::" om0 114
. i i1di 3 : * Sultanas.....{ 0c¢8 o os v N ee 0c¢s 009
Orggxig I‘;gg:"“‘ Baak Buildings Wellington 5. E. * Valentias,......[ 0 06¢ 0 oy || Fides & Skin:, ¥ Eggs....ccovecruernnsr.] 009 010
0. box . * Muscatel .....[ I 50 1 6§ Gi'een.gg.; oo g:g gggiﬁ gonn, AEW .iiveetee.. | 205 007
ONES BROTHERS & MACKENZIE, Molafs::"a‘:;ea.#'ém g:;i::gl c‘!‘l’ed.tndinspecte;!.: 000 ot resne;_i‘ﬁ?szct.. o« | 550 600
ATTORNEYS & SOLICITORS Syraps: Amber perr| 948 o3 || CufikinegresrNox 000 ¢ g || Liverpooicoare: pertag) o 8o o &
d ’ ale Amber....| 0 55 o . . ! nadiar per bbl 10 10§
Nos. 5 & 6, Canada Permanent Buildings. . Golden......... 04 . c":"NoN: T ho 213 Stoved oo 150 165
JONAS AP JONES. CLARESON JONES. gx‘;:""“"""" 0 044 Lamb Skina ..........| 0 00 ©0 33 V‘\‘/;:ei.n ll‘u uort.., c 160 190
BEVERLEY JONES."  GEO. A. MACKENZIE. ALIBDICE cuveenvannnnn.. 016 017 Taliow, rendered... 550 575 4 ueern. | 2 65 275
*a Comm'r for N. Y., Illinois and other States. Cassia, whole, @' ... | 018 o 25 Leatner, @ 4 mont . Brandy: Hennesay's caser |10 50 10 7%
_ - ClOVER. eruerrseruenens | 045 0 50 Spanish ﬁole, 1atquality artell's “ 10 00 10 50
EITH, KINGSTONE & BROUGH, Ginger,ground..........| 025 o0 35| &N} %gte., B .. 024 026 OtardDupuy&Co * | g 0a g 0
Rosr0I10RS, &C., [ amaica,root ../ 0 21 o 25 é)lo. :"' b 022 024 . Robin &éo “ | ¥ os 3 0
North of Scotland Chambers, lb'lutmeg;i..i....... 08 110 D:“ﬁgi:r. g :g : :g i li)ne;((:unillo;a(l:» 850 9 °°§
3 epper, ACK 0000 o1t 0 12 . LLET TS % e Ruypers gal. 197 212
18 King Street West. Sugal:s—'-l’orto Rico, 1t 0 0§ ¢ oy || Harness..., 026 o 30 B a D..|183422
ALEX. LEITH, Q.C. ¥. W. EINGBTONE. | "Cubs ,.1esssereeseersioni| 0 064 0 0y | UPpeErbeavy - |033 038 ‘¢ green case | ¢ 374 ; 624
C. A. BROUGH. Eng. & Scotce refine 0 (6§ o 08} . light & medium: 0 36 o 40 “  red T A S e,
T A ANWAT At enn s = | DryCrushed ..........| 0 09§ 0 10 g:lprik"l:'"F"“ch- -|090 110 Booth's Old Tom , | 0 00 6 %0
OWAT, MACLENNAN & DUWNEY, Standard Granu sted.. | 0 o4 0 09 | R lock Gaif i35 tasel ° 7° © ¥ Rum: Jamaica16 o.p. | 2 e
dtandar .| 0 o8s o ¢ Tba.), to doz. per 16 2 0 60 o 6 _Demerara 2124 2 32
Queen Citv usurance Buildings, 24 Church 8t. ?,r‘:,h“ seveseumnrenes) 0 10 0 103 %6 10 44 Lb.»l fp‘er. P 7)‘ ° Sg g:;hc:;:’n;um & Worts
apan common to good.| 023 o 40 renco . S8 149 || Terms Cash.—Under s
OLIVER ug(v)v::, DQ(;%N - JAMES MACLENNAN, Q.C. Japa fine to choicest..| 0 50 o 55 037 0832\ byls. mett.; 5 tor0beis.| In Dut
DUNCAN D, RioRDaN. TN Colored,common tofine| 0 43 © 47 Q18 233\l 24pk. off; 10 brls. and|Bond. Pai
. AN. go?;ou & s‘;“,""g“"" 025 o zg e g ';';’ :I:nl;glpéc. off. v L gt ) gg : g;
- olong, good to fine...| 0 35 o ohol, 65 o.p. .galll o
ROSE: MACDONALD, MERRITT & &;j{y-&n.co':n: to good.| 0 25 © 40 o1 o 18 Pure“Sp;m-;‘. f ost 2l
M 1um to choice......| 0 42 0 57 * [ o
BLACK.STOCK, Extrachoice .ovvveen..| 062 075 g:ss o5 ‘a5 u.o. “ loz7 08
Barristers, Attorneys and Proctors Gun‘?wd coz:l. to lﬁnod.. 37 o g 005 006 ?:m:lsgc th;:l;y 32 ul.p, 0 gg : :;
’ . med. to fine../ 0 47 © mily Proo 1sxy L.g) o
ROSE, MACDONALD, MERR/TT & COATSWORTH, [ = o fine to fineat.| 0 62 o ga 005 o 06§ ol llilonrbon oohlosa u
3 ] Y800 svencecnerensess| 032 0 82 ye 032 1
Barristers and Solicitors in Chancery and | . IMPETial ,.\\vzesaress] 037 © 77 os0 | v Toddy ¢ ¢ |o32 31¢
. Insolvency. Tobacco—Manufactured : Straits Oil, 038 * Malt % 1970 154
Offices : No. 78 King 8t. E., over Meth. Book Room, [ Dark.......ccc...o.l 034 036 || Lard,extra.... 0 75 ||0ld Rye, 5 years old ......| 0 90 1 74
J. E. ROSE. 3. H. MAGDONALD, : ‘*  Western Leaf, “ "No.l... {055 0574 4 “ vw.lo28 000
W. M. MERRITT. GEO. T. BLACKSTOCK. [good to fine| 0 34 0 41 | Btocks, mach..........| 0 50 o0 5§ Wool.
MERSON COATSWORTH, Jr, Brightsorts,gd. tofine.l 0 42 0 48 || Doncan-Clark & Go's| o 45 0 00 ||Fleece, per B..eveeeuere.| 020 0 0O
' choice....| 0 70 o0 8o Vinasad rAW ...c0000es 0 61 ||Pnillad é’..“..., e eeeee 019 022
80laCe mttmrnesuemeres.| 0 38 0 40 Linseed, boiled . 065 |[®xtra, “ . ... _lo25 000
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BOAK & RITCHIE,

Barristers, Sclicitors, Notaries Publie, ete.
W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. 8.

H. W.C. BoAK. J.J. Rrrcarg, LL.B,

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLIGITORS, &c.,

OFFIcB : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q C.

HEBE/? ARCHIBALD,

FRANK J. CLARKE.

BARRISTER, ATTORNEY, SOLICITOR, Ete,,

MAIN STREET, WINNIPEG.

A. M. AIKINS, ¥.4.,
¢ BARRISTER, ATTORNEY, SOLICITOR, &e.

N.B. -Collections promptly attended to.
MAIN STREET, WINNIPEG, MANITOBA.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
- SOLICITORS-IN-CHANCERY, NOTARIES, &C.,

16 JAMES STREET SOUTH, HAMILTON, ONT

F. MACEELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
‘WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

BOLIOITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. OARSCALLEN.*
N.B.—Collections })romptly made in all parts
of Canada.
* A4 Commissioner for the Provinee of Quebec.

08LER, GWYN & TEETZEL,

BARRISTERS, &c..
HAMILTON, CANADA,
B. B. OSLER, Q. C.,

H. 0. GWYN, J. V. TRETZEL.

088, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &c.,
McMicken’s Block, Main St.,
‘Winnipeg, Manitoba.
ARTHUR W. ROSS. A. C. EILLAM,

‘WM. H. ROBS,

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
BOLICITORS,
PARLIAMENTARY AGENTS, Erc., ETc.,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.
A. ¥. MCINTYRE.

W. H. WALKER.

ELDON & McLEAN,
Barristers & Attornies, Solicitors in Equity,
8T. JOHN, N. B., Canada.

OHAB.W. WELDON, Q.C., M.P, HUGH H. MCLEAN,
Bolicitor to the Bank of Montreal.

ILLIAM HILL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

llections and other commercial business golici-
tegowhich will be promptly attended to.

Office—Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water~Works Branch ;
Within range of Hydrants in any locality having
efficient water-werks.
General Branch ;

Farm and other non-hazardous pmyerty only,
One branch not liable for debts or ob, igations of the

others.
GEO. H. MILLS, Presideni.
, W. D. BOOKER, Secretary.
Hsap OFFICR. ceeeereencees  HANILTON, ONTARIO,
ToroNTO BRANCH:—ARTHUR M. WADE, Agent.
Orrics: 19 RicHMOND St., EasT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

—

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST.EAST
will receive prompt attention

MACKINAW STRAW HATS

ENGLISH AND AMERICAN FELT HATS
in the

Leading 8tyles and Oolours, rece’ved weekly.
E="Highest price paid in cash f ¢ RAW FU S &1

J. H. ROGERS,

Cor. King & Church Btreets, Y oronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upalstery and Carviage Trimmings

OF ALL KINDS, ALSO
CARRIAGE REPS, PLUSHES, &o..

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

GUARDIAN

Fire and Life Assurance C ompany
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominjon Deposit -  $100,343

SR 98T AL oo

Torowto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A. WYLLIE, James St. North.

ESTABLISHED 1845.

L. COFTEE & Co.,
PRODUCE COMMISSICN MERCHANTS
Ne. 80 Ohuroh Street, Toronto, Ont.

———

LawreNcE Corrzx. TroMAs Frywn,

PH@ENIX

Fire Insurance Company. of Loadon.
BSTABLISHED IN 1783,

AGENCY ESTABLISHED IN CANADA IN 1804 *
Unlimited liabili‘Y of all the Stockholders, and
iarge Reserve Funds. d rates of pr
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t. Sacrament St, Montreal.
ROBT. W, TYRE, Mana-er.

Goup MEraL. Paris, 1878,

- U .

e

JOSEPH GILLOTTS
STEEL PENS.
_"Boldbylll Dealers thronghout the world,

THE “SIMONDS” SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly

Being free from aneven strain or buckle, they stand up

Baws will satisfy any mill
man that he cannot afford to use Saw- made by the old process.

unif rm in temper.

to their work better, A trial of the * Simonds "

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEN’D FOR PRICE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

‘PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and otl}er LIM.-
fTED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B —1.—The Frofit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only

altc ge her extinguisfed all Premium payments, tut, in addition, yield the hclder an
anrual surplue.

t pon a calculation of the C>mpany's Reseives upon the Government ¢tandard of
future interest at the rate cf 44 rer cent. per avnum,the Company had over and above
that, and i s capital ard every liabilitv, in 1877, a profit-surplus of $99,285; and upon
a care’ul computation as at 3cth April, 1878, that pre fit-surplus has been so grenlr
increased s to warract the anticipation that the profits to be divided in 1880 will
not fal! short of the !i-eral average rate which the
policy-hol-ers.

Arsurers joining the Company before 3oth April, 1879, will receive two yea

profits in 1880,
HEAD OFFICE, - HAMILTON, Ont.
R. HILLS, Secretary.

A. G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S,
P McLAREN, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O, WHIT EWAY, St. John’s, N.F., Agent for Newfound-
land. :
PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.
Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

ompany has hitherto given to its

GOVERNMENT LIFE INSURANGE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMP'Y

Now offers to every citizen of Canada, in good insurable health and ecircum-
stances, Government-guaranteed Life Insurance Policies—the Rererve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the holders of these policies, rendering them, after three annual payments of
premium, ABSOLUTELY NONFORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost—the Gov-
ernment of Canada beingresponsible for their safe-keeping. Thefollowing are
therates upon ages at the nearest birthday at the time of entry :—

Annual Annual Annual Annual
Age.| Prem’s, H Age. ' Prem’s. “ Age. ' Prem’s. ” Age. | Prem’s.
20 $13.03 1 31 $17.75 41 $25.36 51 39.52
2 13.36 32 18.33 42 26.42 52 4145
2 13.71 33 18.94 43 27.55 53 43.50
28 14.07 H 19.59 4 28.75 54 45.67
24 14.45 85 20.27 45 30.03 56 47.98
25 14.85- 36 21.00 46 81.39 56 50.44
26 1527 37 21.76 47 32.83 57 58.06
27 15.72 28 22.58 48 34.36 58 55.85
28 1619 39 23.45 49 I 35.98 59 58.82
30 17.20 40 24.87 50 87.70 60 61.98

For example: a person, whose age at nearest birth-day is 36, can secure
$1000 at his death, on payment of $21.00 annually,. EVERY POLICY
issued on the above rates contains a positive ruarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder woul?d be entitled to, under the
terms of the Policy, if he should, for any reason, have to discontinue further

ayments, after three premiums had been paid. The followjng are samples of
?hﬁaneﬁoent provisi%n, b e fe k

€ made for the benefit of those who fear that if they
cannot continue payments, they lose all they have paid:—
Age I After After After After After
at Issue. 3 years. 5 years. 8 years, 10 years. 20 years.
20 $36 $79 $144 $186 $360
25 43 91 163 207 301
30 50 103 180 230 421
35 58 116 201 255 47
40 67 132 222 277 409
50 76 147 243 301 502
- E;no .{&lﬂlﬁ! of $13.08, total $130.90, give ten years’ insurance, and leave

. 'When entering into an engagement for life, it is well to
enquire what your rights are if you should hg:vge to terminate the arrange-
ment. No uncertainty about thlglplan. Over 1000 policies issued in Canada the
rm f&w.ﬂiv; months, * For Rate Tables or Agencies, address the undersigned,

e St. East, Toronto. WILLIAM H. ORR, Manager-.

THE STANDARD

Fire Insurance Comp’y

Head Ofﬁo;— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any vurely Provincial Company.

It confines its business exclusively to this! Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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Equitable Life Assurance Society
OoOPF THH U.S.
HOME OFFIOE. 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President.
R. W. GALE, Montreal, General Manager Dominion of Canada.

Total Gross Assets, 1st January, 1879 ...............ocooovvivvereeeererrennnn. $35,454,002 36
Total Cash Income in 1878................ .

Total Paid Policy-holders in 1878 ........ 4,935,171 43
Total Undivided Surplus 81st Dec., 1878.........c.c...ceeeunss . ... 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Company not yet twenty years old the Equitable Life makes a most
remarkable exhibit. The entire annal: of life insurance furnish no parallel to
the rapid and substantial growth of this corporation. In spite of hard times,
dull trade, and discouragements peculiar to the business, the Equitable’s his-
tory has been a continuous report of progress to which the above figures (taken
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong list of
the wealthiest and most respected citizens, the companv has fully entitled
itself to the high position it occupies, apart from the substantial security its
financial resources pledge, thus making 1t the most desirable company to pat-
ronize. N

As an investment, besides an insurance, a policy taken out on the

TONTINE SAVINGS FUND PLAN
forms a most attractive feature. As an example of what may be realized, this
estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a thcy for 810,000 at the age of 40

on the 20 year En ent plan with 15 years Tontine term.

Amount of policy g.yab]e at death, if before Tontine period ............ $10,000 00
Cost of Premium Annually .........cceeovviiiiecenieireiiieeeeeci e eeeesesesiessaen 517 80
Total Cost of Policy, (15 annual payments). . 7,767 00
Casgh value of Policy, end of 15 years ........................ ,000 00

Or a paid-up Policy payable in cash in 5 years after........................ o 14,800 00

The payments and results vary with the age of the person. .
These remarkable results are offered—not by a new or small corporation—but
by one of the largest, strongest, and most prosperous in the world.

Active Agents and Oanvassers wanted in unrepresented districts.

GEO. B. HOLLAND,

Manager for Prov. Ontario,
58 OHURCH 8T., TORONTO.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 56,000

Proesident ... eeerinnns THOMAS WORKMAN, Esq.,
Managing Direotor ......... M. H. GAULT, Esq.

DIRECTORS: .
T. J. CLAXTON, Esq., Vice-Pres.
JAMES HUTTON, Esq.,

T. M. BRYSON, Esq.
JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE,CESQ.,

Q.C.,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
Hon. S. C. WOOD, . ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Premiums guaranteed. Dividends appor-
tioned equitably, Eadowment Assurance thereby rendered profitable,

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of assurance.

SURPLUS to Policy-holders, §106,167 48,
All Pure I No Tonti Periodical inations or ch of Polici
being diminished on becoming claims, Contracts plain and straightforward.

This Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates,

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont,
30 ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879:

T. WORKMAN, Esq.,
A.F. GAULT, Esq., M.P.,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esq.,

Hox. J. McMURRICH,
A. M. SMITH, Esq.,

P,

R. MACAULAY, Sec'y.
Active Agents wanted.

~ WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,
Oapital And ASEOtE, - -+ «oeveennerernnensnannn... $1,5680,502 22
Incomse for Year ending 31st Dec., 1878 ............ $905,808 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURRIOH, President.  B. HALDAN, Man'g. Director.

J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE c¢vecccrecececcncncesensses HAMILTON.
PRESIDENT—]AS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non- Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Policies upon all approved pians at reasonable rates.

A policy-holder insured on the ordinary p&nl may—after having rld two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
a paid ur &ohcy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies,
Agents ted for d Towns or Counties.

H.P. ANDREW, General Agent—g Tofonto St., Toronto.

WM, SMITH, Secretary.

The Union Fire Insurance Coy.

AUTHORIZED CAPITAL,......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood|B. LYMAN, EsQ. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Torouto.}3
A. A. Allan, Esq., (of A. A. Allan &|JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq.,, M.P.,

Shields & Co., Wholesale Grocers| Ottawa.

Toronto. B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.

’ ALEX. NAIRN, Esq., Toronto.

This Company insar™s ‘l,o::'oe:‘ :1:;““ by fire bl’ull.i‘l htning in hicue'l sgl'ekr'e.:htel::
L‘Z‘&&‘:&"S&‘?f:fﬁ"&fn out fires. ‘:pgli tiona for ‘-‘ o8, with satis y
references, will be entertained. R

CASTON & GALT, SoLricIT-RS.

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOBSES.« .. seoseessesanen 92,370,175 38
ASSETS JANUARY IST, I1878...c0ceevercncncncnscacsses 1,103,070 56
Has DEPOSITED WiTH THE CANADIAN GOVERNMENT .. 100,000 00

.., ThisoLDAND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation.
It has prospered for a quarter of a century and is to-day STRONOER THAN avEx
?3;0:;1' tulzu cl.“ Sd kgl Gon o= .h" ¥ wlth; it f;l‘ ohui"i
ustments and prompt ent osses t to secure a fair L X+
patronage from the lnluﬂngppn%.lf: e

JOHN FISHER, Cobourg,
L. M. CATHER,

Toronto Agt ,4 Adelaide St. E. MANAGER FOR ONTARIO.
K5 Experienced Agents wanted in unrepresented localities,
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

!CANADA BRANCH.
EH BHAD g:r:n PICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Rasident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
e, $100,000,
This Com issues Policies of Insurance against loss or damage by fire or light-
g on my"-‘ manufacturi i Bovsehold risks, at current rates. &

ing, farm and
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoME OFFICE, DireCTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - $7,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
‘* Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, paased Feb. 7, 1877, illustrated

by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
chrﬁe or more full Annual Premiums ; Premiums having been paid Wholly in
ash :—
Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law, Day of Extension,
. Premiume & Insur-}
, Age Age | Amount | interest to D ance’
- No.| Am't.| when (Years| Days.| at of | bededucted. | g i~ |over the
stopped. Death| Policy. * | Prem's.
i . No.| Amount,
s | #681 ! 33 | 2 | a12| 36 810000 | 3! $7508y/89,240 13(88,550 13
4 908 M ] 170 | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 62
e 1,135 35 4 | 133| 39 10,000 | 5 | 1,33918| 8,660 82| 7,525 B2
1,362 36 g 100 | 41 10,000 | 6| 1,655 36| 8,344 64| 6,982 64
; 1,589 | 3 67| 43 10,000 g 1,990 05! 8,009 95| 6,420 95
1,816 1 3 7 26 | 45 10,000 2,340 74| 7,659 26| 5,843 26
9 | 2,043 | 39 g 328 | 47 10,000 | 8 | 2,477 51| 7,523 49| 5479 49
10 | 3,270 40 236 | 49 10,000 | 9 | 2,843 77| 7,056 23 4,886 23
11 | 2,497 41 9 14| 30 10,000 | 10 | 3,205 85| 6,704 15| 4,297 15

J. H. MoNAIRN, General Agent, Toronto.
G B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.g._

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833 Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hon, W, CAYLEY, OS D RIDOUT, Esq
PELEG HOWLAND, Bsq. NO GORDON, ksq

JOHN SMITH, Esq.

@OVEBANOR we e PETER PATERSON, Esq.
DEBPUTY GOVERNOR e e o = g
Inspector

w Hon. WM. CAYLEY,
Joun F. McCuaze,

General Ageuts = = = = - KAY & BANKS,
F. A. BALL Manager

== CANADA =

FIRE # MARINE INSURANCE CO'Y.

Head Office : Hamilton, Ont.
Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—]. Wingg, Esq., (of Messrs. ]J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEeorae RoacH, Esq., Mayor City of Hamilton,
D. TroMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES 0. CORY.
BRANCH OFFICES—Montreal, Walter K. » No. 5 i
Btreet, General Agent. B‘)n.l}itax, N.8,, Nro. &vmam&l; gco. é{lp%tcli'%?(&séﬁggr

Goneral Agent. 8t.John, N.B., No. 51 Princess 8t,, Ira. Cornwall, Jr., G
Agent. Manitoba Agency, Winnipeg, Robt. Strang. 9%, General

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINE.
INCORPORATED 1853.

CAPITAL, $1,000,000.  ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vite-Pres't.

Fire Department.

J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,

General Agent, Chicago
INSURANCE accepted at current rates on Buildings, Merchan=
dise, and other insurable property, against Loss or Damage by Fire.
On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.
On Live Stock, Provisions, and other Exports by Rail=
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglag_c-‘_ren. Agent, Ont,

OFFIOE, No. 48 YONGE, OOR. WELLINGTON 8T.,
TORONTO.
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Insurance.,

QUEEN INSURANCE (O.

OF ENGLAND.
FIRH & LIFHL.

Capital....commes mmere---52,000,000 Stg
INVESTED FUNDS .....cce00eeee. £668,818 "
FORBES & MUDGE,
Montreal,
Chief Agents for Canada

SAML, SHAW, Jr., dgent,
No. 62 King Street East, Toronto,

Reliance
Mutual Life Assurance Society,
Bstablished 1840.

Head Office for theEminion of Oanad

Agents’ Birectory.

ent

D LORTIE, Public Accountant, Financial
o [o] ission Merch ichelieu Block,

a , 51 R
Dalhousie Street, Quebec.
G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins., London & Lan-
cachire Li e, 191 Hollis St., Halifax, N.§.

O J. McKIBBIN, Life Insurance and Real Estate
* " Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS M SIMONS, TORONTO, agent for the
Mercantile F re and Waterloo Mutuai Insu-ance
Comparies.

H.

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

8T. JAMES STREET, MONTREAL.
Dirzcrors:
The Hon. John Hamilton, Duncan MacDonald,Esq.
Robert 8imms, Esq,
FREDERICK STANCLIFFE, Resident Secretary.

EORGE F, JEWELL, Accountant & Fire, Life,
Marine, and Accident inlnnnce Agent, Office—

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.
RANNEY, Agent for the No-th America;

THE GORE DISTRICT

Mataal Fire nsuraace Gompany

Head Office - Galt, Ontario.
A. T. McCORD, JR,, & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL

SYSTEM, have enjo: for nearly half a century, th
two GRAND DESIBERATA in the insurance business,
viz :

Perfect Security an;_d Small Premiums

HENRY R.
Del e, Mut, “afety; Providence, Washington;
Uniono Penn.,& Guardian of Loudon. St. John, N.B.

F.

Ont.

B, BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,
None but the most reliable Companiesrepr d

GEO. B. FISHER, Official Assignee and Public
A Fhosphates. Timbered and Agricul-
tural Lands looked after.

C. W. MACCUA .GQ, Official A s Insur-

Insurancse,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - . - -

$2,000,000
SUBSCRIBED “ « « - - 1,198,000
Deposited with the D Gover £, $103,000.
HEAD OFFICE MONTREAL.

DixecTors- Bir Hugh Allan, President; Vice-
President, Fenry Lyman; N B. boue. Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and lberally
settled.

Toronto Office, 20 King St. East.

HIME & ILO'\TI-I]’.A(;{‘IB.t

THE LONDON

Life Insurance GCompany

OF LONDON, ONT.

Licensed by the Ontario Legisiature, deposits with th.
by Government m,ooo'.

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffary. Eaq,. President.

WM. MARDON,
Manager & Secretary

. déress—Hull or Ottawa.
R' ance and General Ticket Agent, "reptmnting
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land and
Py t Loan Agent. Correspondence invited. Parkhill,
ntario.

JAS. YOUNG, Exq., M.P.,
President. R. 8. STRONG,
ADAM WARNOCK, Esq., Sec'y & M
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSU.B Policies on all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are sclf-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
lgmdend- declared yearly after Pgiciu are three years
ol
WM HENDRY, M, o,
Waterloo, Ort.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate ent,

Money to Loan and invest. Collections made. Stratiord.
G W.GIRDLESTONE, Fire, Life, Mar'ne, Accident

and stock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

TRO[_JT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Riek and
Confederation Life Ins. Cos.; Canada Per, Build. & 8.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

ALEX, W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINOENT & J. B. HEA, Inspectors,
EDWIN P. PEARSON,

Sole Agent at Toronto,

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to {oan on Real Estate, Mort.
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first-class Com-
paniea through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent. -

_C' senting Queen F'ire. Anchor & OrientAgdu'.a:leﬂ:-
rine .Y, also Canada Guarantee Co, St. John, N.B.

OWB NMURPHY,InsuranceAgentand Commission

Merchant, Tel h Buildi X
Poter strot, Qu'ebec?‘np uilding,(basement) No.a6 St.

PE‘!‘ER McCALLUM, Agentfor the Lancashirelns.
Co.; Travelers Inaurance Co.; Hartford Fire Ins. Co.;
Waestern Ins. Co., of Toronto; St. Catharines, Ont.
H. O'HARA, Agents for Western, Hartf
P Queboc,Hand-in f-hnd[lnd Isolated Risk Fire f:-l'
. »s,Travelers'and Can.Life Ins. Cos. Rowmanville,Ont.

DAVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Lan aluator, &c. Money to loan
on Farm Pm&erty and Mortgages purchased,” Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A g | fi 1 busi trans-
acted. Insurances effected at the lowest rates, Fire and
Life. PFarms for Sale. Durbam, Ont.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFICR..cc0veeess s WATERLOO, ONT.

ESTABLISHED 186s.

TH&B}JSINESS OF THE COMPANY IS DIVI.

nto three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURRS,
Rach Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM

i LB BYSEBN, T oo P
e usual c| of

a General Insurance business, Has been twenty-two

years in operation,

THOMAS STOCK, President,
A. M, WALTON, Secretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Nffice, 17 Front 8t. West, Toronto.

DIRECTORS.

. J. Withrow, Esq., Toronto,

m. Miles, Esq., Port Hope.
George C. iloore. Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Rsq., T oronto.

D. Moore, Esq , W on,
Alderman Clark, Toronto.
Thomss Mnn,RdA!i.. ‘Toronto.
HONO Y DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor P MP.P. New
Jacob Y, Shantz, Esq., Berlin.

Ex-AL w OFFICERS.P .
X-ALDEBMAR WITHROW.ceeecessro. President
W, MYLES ...cooeneccmmcasases. President.
ONN BRANDON ¢ .00 cmorsemacsscmeneesse MaAgET & Secy,
R. Prex ... S
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insuranos,

insurance,

insuranocs,

BRITON
Life Association,

(LIMITED).

Caplital Half a Milllon 8Sterling.

PAID UP #50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.
Toronto Ofice—17 Wellin, St. W,, Second Flat,
. 7 ‘tm;?edenl Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMVPANY.

............................

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sit.A.T.Galt, K.CM.G ; T. Hart, Esq . G. Stephen, Etq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G.F.C. SMITH,
Chief Agent
for the Dominion, Montreal.

‘Toronto Agent ;
32 Adelaide St. E,
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Waellington.

Businsssdone sxclusively on the P Note System.
. W. STONE, CHAS, DAVIDSON,
President. Secretary.
Head Office, . . Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - $8250,000.
HEAD OFFICE, MONTREAL.
President,
Sir A. T. GALT.

Vice-Prerident,
JOHNZRANKIN, Esq.
MANAGRR: '
EDWARD RAWLINGS.

TORONTO BOYARD:

Hon. Jno. McMurrich, as. Michie,
D. Galbraith. no. L Blaikie.
AGENTS:

Alexander & Stark, County York.

CITY AGENTS:
John Haldan, Morton & Matson,
A.W. Smith,

W, A. Law & Co.
THE AQCIDENT
Is the only Purely Accident I Company; in
Canada; its business is more than twice that transacted
by all the other Canadian Companies combined ; it has
never contested a claim at law, and is the only Canadian
Company which has made the Special Deposit with
G # for the t of Accident 1 in

the Dominion,

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 18358,
HEAD OFFICES:

Edinb y = = Scotland.
Montre - e« Canada,

Amount of Policies in force over..... $80,000,000
Assets, UpWATdSOf .« ccovrenees s seeresee 25,000,000
Claims[paid to Canadian policy holders over

One Million Dollars.

R.H. MATSON, W. M. RAMSAY,
Gen. Agt. Toro.to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., T

ROYAL INSURANCE CO’Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

——

CAPITAL o.o-ooc..o-ooooo.oo.co'!O,ooo,m
FUNDS INVESTED..c...0u000s 21,000,000
ANNUAL INCOME «cecooveseee 5,000,000

Hzap OrPricE rorR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

M. H. GAULT,
W. TATLRY,
Chief Agents.
F.H. HEWARD,
Sole Agent for Toronto.

The Mercantile

FIRE INSURANCE COMP'Y,

Inoorporated by Aot of Ontario Legislature.
CAPITAL.....comsaveer soessoserescssns o o 00 $200.000,
HEAD OPFICE cvceeuccaressescoareess WATERLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President.
P, H. SIMS, Secretary.

Insurances granted on all descriptions of propert:
against loss or damage by fire, at current rates. property
Agencies will be op ‘:tdmy.’ pal towns in Ont,

DOMINION

FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION G0V'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MaAxAGER.

H. P. ANDREW, Agent, Toronto.

Head Offce for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:Park Place & Churoh 8t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~-
THREE PER CENT. LESS than the
average amount of all other companies,

Its surplus to policy holders is $375,~
30.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.-
POLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR PROVINOES OF ONTARIO
AND QuxBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

ISOLATED RISK
And Farmers’ Fire Insurance Co
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $101,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Eaq.

D, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asat. do

NORTH BRITISH & MERCANTILL

Fire & Life Insurance Co.
SBTABLIBHED 1809.

Subsoribed Capital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 315t December, 1878,

Paid-up Capital... £350,000 S g.
Fire Reserve Fund 794577
Premium Reserve .. - 305, 65 *
Bala'ce of Profit and Loss Account ,, ., 57,048
Life Accumulation .. . £2,8s2 "
Annuity Funds v £ '3;5)023370 “
2.~Revenwe for the Year, 1878,

From Fire Department:

Fire Premiums and Interest............. £976, 60 *
From Life Department:

Life Premiums & Interest... {438,757

Inte'st &c.,on An'uity F'nds.” 12,040

£430777 ¢
Total Revenue ............ ..... T £1,426,937 ¢

“or, 6,944,426 73
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
26 Wel'ington St. Rast, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,



