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The Leading Wholesale Trade of Toronta.

JOIIN!!ÂaoNÂbu& lM'Y

STAPLE DEPARTMENT.
JOHN ACDONALD & CO.

are showing a fine a: tment of

STRIPED LINEN DRILLS,
CHECKED LINEN DRILLS,

NAVY BLUE DRILLS,
FOR BOYS' SUITS-FAST COLOURS.

JOHN MACDONALD & 00.,
21 & 23 Wellin o St. East, TORONTO.30 &32 Front E5t. East, j OONO

38 Pountain street, Manchester, England.
Tarante, May 27, 1879.

ST. LAWRENCE FOUNDRY
FOR SALE OR LEASE.

Premises situate and baunded by Berkeley, Palace,
Parliament and King Streets, in the City cf Tarante,
containing four acres, mare or lets, and known as the St.
Lawrence Faundry, includes a firut-claîse jobbing fan.
dry, camrrlete with Cupola Blawer, Cere Ovens, Crane,
Flatks, Tools, with every necessary applianS forr met-
ing ten tans cf pig iran per dlem; aise, threpatrs
Flashs, Ovens, Steam Crane. Pits, Hydra lic eta
Machine, and ail the requisites af the largest and mast
complets Cat Iran Pipe Faundry in thre Danminian.
Tie present Capacity la fifteen tons Of 3, 4, 6, 8, o and 1o
inch diameter cas, Water, or Sewer Pipe per day; aise,
Pattern Sirops, Machine Sirop, Blacismithls Shap, with
ten fires; fifty barse power Engine, two Bolers in irst-
clas arder; a large variety of Ar chitectural Engineering
and ather patterns.

For terms a d any other information apply to

RICE LEWIS .& SON,
IRON AND HARDWAIRE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, 1879.

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS*

No.i FRONT STREET WEBT,

TORONTO,

Ov'cas-340CkownsiLam.,Lombard Si.,LondoS, B.C.

Toronto, Jan. and, z879.

SMITFI & KEIGHLEY,
Wholesale Grocer8 & Importers of Teas,

9 FRONT St. EAST, TORON TO,

Are now showing some really extra good value in low
and medium grades fresh

YLUNG HYSON AND CONGOU TIAS

The Leading Wholesale Trade of Toronto.

1879. SPRING. 1879.

Gordon Mackay & Co.
Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the

West fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Toronto, Mar 6, 1879.

TO HAND I

GenWs' Scarfs and Handkerchiefs
IN SUMMER GOODS

-AND--

BRETONNE LACES,
BLACK AND WHITE.

Purchased during February in Britai j when the market SA -4A1'SO0P[
was at lowest point,

HAVING JUST ARRIVED

ARE DUTIABLE UNDER NEW TARIFF,
Making their value such as have not been offered to the
trade for many years,

Toronto, April Ist, 1879.

KENNED Y,
& GEIMEL,

4 SCOTT AND 19 COLBORNE STS.
TORONTO

Toronto, May, 879.
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BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, - -

RESERVE FUND, - -

Head Office, -

812,000,000
11,998,400

5,500,000
Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN EsQ. . President.
G. W. CAMPBItLL, dsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Red path, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, General Manager.

Branches and A gencies in Canada.
Montreal-W. J. BUCHANAN, - ana ger.

Belleville, Hamilton, Picton,
Brantford, Kin ton, Port Hope,
Brockville, Lindsay, Q uebec,
Chatham, N. B. London, Sarnia,
Cobour Moncton N.B. Stratford,
Cornwall Newcastle, N.B. St. ohn, N.B.,
Goderich, Ottawa, St. arys,
Gielph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MAcNiDsR, Inspector.
Agents in Great Britain.-London, Bank of Montreal,

9 birchin Lane, Lombard Street. London Coin-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Cornpany and
Branches.

Agents in the United States.-New York, C. F. Smitherà
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N B A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters ol Credit /or Travel-
lers. available in ali parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - - $6,ooo,ooo
Rest . . . . . . . 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. Mc Master, Esq.
W. N. ANDERSON. General Manager.

JOHN ROBERTSON, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANcHEs.
Barrie, Hamilton, Seaforth,Belleville. London, Simcoe,
Brantford, Lucan, Stratford,Chatham, Montreal, Strathroy,Collingwood, Orangeville, Thorold,Dundas, Ottawa, Toronto,Dunnville, Paris, Walkerton
Galti Peterboro' Windsor,Goderich, St. Catharines, Woodatock.Guelph, Sarnia,

Commercial credits issued for use In Europe, the Eastand West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the mot favorable terme.
Interest allowed on deposits.

BANERa.
New York-The American Exchange National Bank.
Lndon England-The Bank os Scotland.

The Chartered Banks.

TuE "B"A 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

Tre Chartered Banks.

.MERCHANTS' BANK
0F cA mADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

London Office-3 Clesnents Lane, Lombard8t. E.C.| Head Ofice, -

COURT OF DIRECTORS.

bn James Cater.
A. B. Dobree,

Henry R. Farrer,
A. H. Phidlpotts,
Richard H. Glyn,

H. J. B. Kendall.
J. KinKtsford,

rederic ubbock,
J. Murray Robertson.

Secretary-R. W. BRAroaan

HEAD OFFICE ri CANADA-St. James St., Montreal.

R. R. GRINDLY-General Manager.
J. S. CaERoN-Inspector.

Branches and Agencies in Canada.
London.
Brantford,
Paris,
Hamilton,
Toronto,

Kingeton,
Ottawa,
Montreal,

UNec.B
t. John, N.B.

Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.
Barkerville, B.C.

Agents in the United States.

NEw YoRE.-D. A. McTavish and Wm. Lawson - Agts

SAN FRANcisco.-A. McKinlay, Agent.

PORTLAND, OREooN-J. Goodfeilow, Agent.

LONDON BANEnRs.-The Bank of England; Messrs.
Glyn & Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Co!onial Bank of
New Zeaaland. India, China, and a pan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

OAPITAL, - - $4,000,000.

Head Office, - - Montreal, Que.
DIRECTORS.

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.I ohn Grant, Esq., Montreal.

no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W. W. Ogilvie, Esq., Montreal.
ohn Rankin, Esq., Montreal.
. Galbraith, Es ., Toronto.

Wm. Thomson, saq., Toronto.
WESTERN BRANcHBs-LocAL DiRacToRis.

Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,...............General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............Inspector.

BRANcHBs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wsngham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank New Yerk. Bank of the Re ublic, New
York. Kidaer, Peabody & Co., Boston. armers' and
Mechanics' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, japan and West Indies.

-- Montreal.

Board of Directors.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.

Sir Hugh Allan, Andrew Allan, Eaq.
Hector Mackenzie, Esq. Robt. Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Ado;phe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St.John's,Que.
Kincardine. St..Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Cl desdale Banking
Corrpany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Banhers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THR

BANK OF TORONTO,
OA NAD A.

Paid up Capital..........$2,000,ooo
Reserve Fund............ 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOPERHAM, Es Toronto,
JAMES AP'ELBE, Esq.,Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN GGULSON ...............Casher.
HUGH LEACH ................................ A ssist. Cashier
J. T. M. BURNSIDE. ....... ... Inspectr.

BRANCHES:
MONTRAL ....... J..... MURRAY SMITH, MANAoaa.
PBTRBORO' ............. H. ROPER "
COBoURG .................. as. HENDEHSON.
PORT HOPE ............... . R. WADSWORTH
BARRIB ... . A.STRATHY Int'm ýanager.
ST. A. .BOSWEL "
COLLINGwOOD ........... G. W. HODGET «S,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Meurs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, Cbina and Janan.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiREcTOs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORoB R. BEER, Esq.
Hon. L. H. DAVIEs, WILLIAM DOOD, Esq.
Hon. H.J. CALLBEcK, WILLIAM H. FINDLEY, Esq.

WM. McLEAN, Cashier.
Agency at Georgetown......H. C. McLEOD, Agent.
Solicitors .............. DAVIs & SUTHERLAND.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.P.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTRâAL.
Collections made in aIl parts of the Island on the most

favorable terms, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, $Oooo,ooo. REST, $310,000.

H.ead Offioe-Toronto.

Branch Queen Street corner of Esther.
BRANcHES - Oshawa, Uxbridge, Orillia, Whitby,

Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
London, Eng. Agents.-The National Bank of Scot-

land, 37 Nicholas Lane.
Drafts issued on all parts of the Dominion of Canada

and the United States.
Letters of Credit issueï available in the continent of

Europe, China, Japan, and the West Indies.
Collections made in all parts of Canada and the

United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Offce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

ams Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York-MEsSRs. JoHN J. CIsco & SON.
Agents in London, En land-Tus NATIONAL BANx or

ÎCOTLAND.

Listowel -
PORT ELGIN

GEoReavrown -
Beeton - -
Milton -

Agencies.
- W. CORBoULD, Agent.
- H. S. STEVEN, Agent.

. O. MOWAT, Agent.
. A. COLQUHOUN, Agent.

H. M. WATSON, AZent.

STANDARD BANK OF CANADA.
DIVIDEND NO. 7.

No ice is bereby given that a dividend of three per
cent for the current half year, being at the rate of six
per cent per annum upon the paid-up capital of the

ank, has this day been declared, and that the san1e wili
be payable at the Bank and its branches on and after

Wednesday, the 2nd day of July next.
The transfer books will be closed ftom the 16th to the

3oth of June, both days included.
The Annual General Meeting of stockholders for the

election of Directors wili b heid at the Banking House
of the Iastitution on WEDNESDAY, the gth day of
Jul nez., the cha'r to be taken at noon.

gyorder of the Board.

Toronto, May go, 1879.
J. L. BRODIE, Cashier.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head 071oo, Quebec.
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson,q., E. Giroux, Esq.
C. E. Love, Esq.

Casier-. .MacEwen. Inspector-G. H. Balfour.
BEaNcsEs.-Savinp Bank (Upper Town,) Montreal.

Ottawa, Three Rivers.
PopealqnA Arms.-London-The London and County

B qnk. New Vork--National Park Bank

The Chartered Banks

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

OHN MOLsON, Esq., . . . . . . President.
on. THoMAs WORKMAN, M.P. . Vice-President.

T. JAMES CLAXTON, Esq R. W. SHEPHSRD, Esq.
Hon. D. L. MACPHERSON. H. A. NELSON, Esq.

MILES WILLIAMS, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON. . . . . . . Iins8ector.
BRANCHES OFTHE MOLSONS BANK;

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sortl, P.Q.
London, Ridrretown, Campbellton, N.B.
Meaford, Smith's Falla,

AGENTS IN THE DOMINION.
uebec-Stadacona Bank.
ntario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotsa-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-'ommercial Bk of N'f'ndland, St. Johns.

AGNTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Blisa & Co., Messrs. C. F. Smithere & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Benk Cleve-
land, Commercial National Bank; Detroit, Mechanics'
Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGFNTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up $Si,ooo,ooo. Reserve Fund $230,000

PREsIDENT-JOHN S. MACLEAN.
CAsiER-THOS. FYSHE.

J hn Doull.ames J. Bremner.

Head Office

DIRECTORS.
Samuel A. White.
Daniel Cronan.

- Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N B

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU,

AGENTS IN
Montreal....................Bank of Montreal.
New YoIk ............... National Park Bank.
Boston...................Merchants' National Bank.
Londo Eng ................... Union Bank of London.

Bank of British Columbia
(IncorPorated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bat of
Montreal) Chairman. jas. Ande-son Esq., Meers.
Anderson, Anderson, & Co. Eden Colville, Esq., (De puty
Governor Hudson'. Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.&.M.G., (Meurs. Morton, RdBe & Co.,
London.)

Londen Office-28 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B. C.
ogents In sanadaand the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbla through the above Bank.

Victoria, h (_ Dec.. r 8

HALIFAX, N,S.
Established ................. 1825.

CAPITAL PA ID UP ......................... $5ooooo.
DI RECTORS.

WM. M. HARRINGTON . . PREsIDIENT.
ROBIE UNIACKE..............Vics-PRSIDENT.
F. D. CORBETT. THouAs BAYNE. I L. J. MORToN.

SAMUEL H. BLACK............ Cashier.

AGENCIES.
Truro, N.S...................... C. H. BLANCHAED, Agent
Parraboro, N. S.................A. S. TowNsHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Melson's Bank.
New York ........................... Bank of New York.
Boston..... ........... Suffolk National Bank.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL S2,000,000

Head Office, Montreal,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
Londn-Gl n, Mills, Currie & Co.
Ne" Yorks- aonal Bank of the Republie
Quebec Agency-La Banque Nationaie.

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856.
DIRECTORSI

Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies. Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq

J. R. Brocken, Cahier.
AGENTS

London, England.........Union Bank of Londo. C

New York. ........Mesars. M. K. Jesup, atOfl & CO
Boston ....... ....... National Exch:.o Bsh

Mont-eal ................... Bank of Montr.
St. John ... ... Bankof New BrunwibA
Hal................Bank o Nova Scotia

The Chart-red Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,ooo
CAPITAL PAID IN 35st MAR., 1877. 1,328,684
RESERVE FUND . . . Sooooo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hor.. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANKI
Incorporated by Royal Charter, A.D. î8x8.

CAPITAL $8,000,000.
Head Office, - - Quabeac

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.
William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,

Thorold, (Ont.)
C. HRNRY, inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING CO'Y.
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THE FEDERAL BANK
OF CANADA.

OAPITAL PAID UP $1,000,000
REST - ----- $130,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith Esq., John S. Playfair, Esq.

President Corn Eixchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq.. Cashier.
BRANCHEs-Aurora, Guelph, Kingston, London,

Simcoe, St. Marys, Strathroy Tilsonburg and Yorkville.
AorNTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Gcld and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

capital Authorized ........ ....... ,ooo,ooo
Capital Subscribed ....................... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1!OHN SMITH, ESQ., T. R. WADSwORTH, ESQ.,
noN. JAS. R. BENSON, WM. RAmsAy, Esq.,

St. Catharines, R. CARRIE, Esg.,
P. HUGHES, ESQ., JOHN FIsEEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster.

ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, -- ------- -- President.J. R. NOONAN, EsQ, - - - - - Vioe-President.

THOMAS WATSON, Manager.

Sterling and Ameriean Exchange and United States
Currency Bought and Sold,and Drafts issued on all prin.
cipal towLs in New Brunswice, Ontari>, and Quebec.

AoENTS,-Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA
QUEBEO,

BANK,

CAPITAL SUBSCRIBED ..... 01,000,000
Do. PAID UP ist Aug.'78 990,890

DIRECTORS.
A. JOSEPH . President.
Hon. P. GANRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
P. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

VM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." Chicago-Bank of Montreal" New York-C. F. Smithers and W. Watson.

t London. England, National Bank of Scotland.

Merchants Bank of Canada.
Notice.is hereby given that the following calls upon

the unpaid rtion of the last issue of New Stock in thisbank have en made due and payable at its bankinghouse of this city, on the dates set forth as follows:
Ten per cent. on rst March, 2879.

fst une, 1879.
By lzt iepem, 1879,By order of the Board. t tember, 2879.

GEORGE HAGUE,
Montreal, July îayy General Manager

The Chartered Banks.

MERCHANTS' BANK
0F HA.LIF&AX.

CAPITAL PAID UP, - - 3900,000
RESERVE,- - --- 180,000
H EAD OFFICE, HALIFAX, N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., Presidest.

MICHAEL DWYER, Esq., Vice-Prs.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENCIES.
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Truro-Martin Dickie. Weymth--Hon.C.Campbell,jr.
Charlotteton, P.E.I............Owen Connolly, Agent.
Summerside ................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. B. BAKER President.
DIRECTORS:

C. E. BEowN, Vice-President.
John Lovitt, Hugh Canu, J. W.Moody.

T. W. JOHNS . . . . CasaIR.
Correspondents at

Halifax......... The Merchants Bank of Halifax.
St. lohn . ......... The Bank of Montreal.

do. ....... The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
"1 PDAinir

$sgo,oo
2,0o,oo0

- . . . s,o,ooouu

DIRECTORS.
HON. E. CHINIC, Presient.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencles in aIl parts of the Dominion.

People's Bank of Halifax.
Capital authorized $-8--..--...... ....... 8oo,ooo
Capital paid up...-...-.-. 6oooo

DIR.CTORI:
GORGE H. STARR, Esq., Prasiden*.
R. W. FRASER, Esq., Vice-Prasident.

THOMAs A. BROWN, Esq. PATRICK POWEa, Rsq.
W. J. COLEMAN, Esq. AvousTus W. WEsT, Rsq.

PETER JACK, Esq. - - .. .. Cahier.
Branche: Lockeport and Wolfville, N. S.

AGENTs In LONDON........The Union Bank of Londen.
" Naw YoaL.....The Bank of New York,
" Bo5ToN........Williams & Hall.
" ONT. & QuE... the Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Hare& J. H.
Goadbv. Loidn., Feg.-Ailllance t"nkLimited).

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,996,756;

, Reserve Fund, 6îoo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. W. P. HOWLAND, PREsIDENT.
C. S. GZOWSKI, Esq., VIcE-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

ID. FISHER, General Manager
A gents for the Goermnent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb .ke,
Bowmanville, Whitby, Mount Forent, ToIonto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

EXCHANGE
OF CANADA.

CAPITAL PAID UP.

BANK

- .IooGoo

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
A. W. Ogilvie• Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

ERANCHES.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont........................J. G. Billett, do.
Park Hill Ont.........................T. L.Rogers, do.
Bedford, P ..Q .............. R. Terroux, jr., do.
Brussels . ......... John Leokie. do.
Exeter ................................. W. A. Hastings, do.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FOREIGN AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Baak of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bauk of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted fer at lowest

rates.

BRISTOL & WEST OF ENGLAND
CANADIAN-

Lanloi¶sl & IlYsftot comDaly,
(LIMITED)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-H. S. HoWLAND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

BANKER-Imperial Bank of Canada SoLICITon.-S.
G. Wood (Smith, Wood & Bowes).

This Company lecdsmoney on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoRTGAoEs PURCHASED. No CommissioN CHARGED.

OFFICE: Wu. KERSTEMAN, Ja.
2z King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 36.

Netice is hereby given that a dividend of Four ad
a Half Per Cent. on the paid-up capital stock of this
Company, has been declared for the current half-year,
and that the same will be payable at the Companys
Office, 23 Toronto-st.,

On and After 2nd July next.
The transfer books will be closed from the z6th to the

30th June, both days inclusive.

By order of the Board,
D. McGEE,

Toronto, 2ist May, 1879. Secretary.
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Fininchal.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Fînancial Fiainclil.

HURON AMD ERIE

LOAN & SAVINGS COM'PY
LONIDON, ONzTT.

CAPITAL STOCK PAID UP......... 9TTI00
RESERVE FUND,...........$240,000

Money advanced on the security of Real Estate on
favorable terme of repayment.

Interest allowed on Deposete.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIE.

TOTAL ASSETS - - $6,355,342
TOTAL LIABILITIES - 3,323.062

SÙRPLUS A SSETS - - $3,032,280
SAVINGS BANK BRANCH.

Deposits rece'ved, and interest and prircipal repaid in
ail parts of Ontario,through the Company's bankere,free
of charge. The Capital aT d Resei ved Fund of the Com-
pany, invested on first class real estate, beirg pledged for
the secuiity of money thus received Depositors have un-
doubted assu, ance of pt rfett saftty.

Circula s sent, on appUlcaticn to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

DIVIDEND No. 39.
N tice ie hereby given that a e'ividiend of five per

cent. for the current half-year, has b' t n dec'ared, payab'
on ad after Mer day, the second day of June next, on
the capital of the Company.

The transfer to' ks wil. be closed fron the r7th to 311 t
Ma , boh da)s inclusive.

Notice :s also given, that the annual general tr eeting
will be held at roon, at tie offi e of the Compary, on
Tuesday, the 3rd day of Jure next, to receive the annual
report and the election of ý irectors for the current year, &c.

By order of the Board,
CHARLES ROBEET SON, Mansger.

Toronto, 3oth April, 1879.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HopE ....-. ••.............'... President.
W. E. SANFORD...... Vice-President.

Capital authorized to date............$.oooo
Su cribed capital................................ . 950,ooo
Paid up capital .............. 814,000
Reserve and Con- ir ger t Funds... 107,500

921,500
Total assets................................. .,593,759
MONEY ADVANCED on Real Estate on favourable

terme ai repaymient.
MONfY rECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Offloe--....---King St. F., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
SA VINGS fINVESTMENT 800IETY

OF LONDON, CANADA.

Paid uP capital, - - - - - - 970,m

Reserve Fund, - - - . - - 158.000

Total assets - 2,500,000

Total Liabilities . - - - - - 1,367,470

Monoy loaned on Real estate Securities only.
Muni .ipaland School Section Debentures purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 18;8.

ominion SavinR & Investment Soc,
LONDON, ONT.

INCORpORATED .....................-......... 
187s.

...... ....... .... ................-.--... . .....··. $roo.co
b d ......... •••••••••........''''''"''"''''''" ..'"'" ,0

.. ................................. 64 1,57
Paid-up . .Co.rtingent ....................... 83,62

E Ba Deposits and Debentures ...... 649,90

Loins made on farm and city property, on the mos

favorable terme.
Money recetved on deposit subject to oil at 5 peu ceni

en notice at 6 per cent.

D. MACFIE President F. B. LEYS, Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL --- - - ,ooo
RESERVE FUND - - 360,OCO
TOTAL ASSETS - - - 3,018,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

SULINIIG & LOAN ASSOCIATION
DIVIDEND NO, 20.

Notice in hereby given that a Dividend, et the rate of
Eitht per cent. èer arnurr, has been declared for the
ha f-year, en ing June 3 otb, nd that the same will be
payable at the Offices of the Association, 34 King Et.

East on and after Wednesday, 2nd dsy of July, 1879.
The Tri-fer Bookavill be clo-ed from î6th to 30-h

June, both days inclusive.
By or:erof ihe Board.

Toronto, 16th May, 1879.
D. GALBRaITe,

Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORPORATED 1872.

CAPITAL, .*......................................$r,oooooo
SUBSCRIBED ................................. 6oo.000
PAl D-UP ................................... 450,000
RESERVE FUND ............-.........- 38,000
'I OTAL ASSETS ......................... 717,000

Wu. GLASS, EsQ, Sheriff Middlesez, Preident.

Money advanced on Real Estate. Mortgages, Muni-
cipa and other Debentures turchaed.

Int erest allowed on Deposits in Savings Bank.
JOHN A. ROE,'Manager.

CUSTOMS DEPARTMBEr.

Ottawa, April i8, x878.
No discount to be allowed:on American Invoices un-

til further notice.
JAMES JOHNBTON,

Coemiaeeirof cesomu

Fijnancial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL &- DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildinge,

MONTREAL.

Members of the Stock Exchange,
ConaePaONDENr.-Tbe Bank of Montreal, London-

Mesrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Mesure.
Cemmann & Co., New York.

HOPE A TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KI!G STREET EAST, TOBONTO.
Stoeks bought and sold for Cash or on Margin.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoNawr HoSPITAL ST. AD EXOANiXON

tJOURT,

MONTREAL
D. czawoms. 0o. W. EAN'Li.

THE HOME
SAVINGS AND lAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subsoribed
Capital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savir ge Bank.)

DIRECTORS
Hon. FRANK SMITH, Senalor, President.
EUGENE O'KERFE, Esq , Vice-President.
PATRICK HUGHES, Esq., M P.
WM. T. KIELY, Esq.
JOHN FOYE.

JAME J. OY, Esq., Solicitor.

Deposite received and interest at current rates
allowed thereon.

Money loaned at reasorable rates of interest, and on
easy terme of payment, cn mortgages on reil estate,
and on the collaterl ecurity of bank and other stocke
and Government and municipal e'ebentures.

Mortgages on real estate and Government and muni-
cipal debentures purchased.

'JAMES MASON, Manager.

Flnancial

LONDON AND CANADIAN
Loan & A.gency Co.

(LIMITED)•.

PaSIDENT-HoN. W. P. HOWLAND, C.B.*,
VIcE-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Firme, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
1. G. MACDONALD

Manager.
44 King Street West, Toronto.
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Financial.

BUCHAN & Co.
OFFICE OF SCOTTISH'COMMERCIAL INS. CO

7 TORONTO STREET, TORONTO.

8to ci Broiors & E StatO Aïollts
MIRsO OF TO.OnTC STOCK EXCHANGE.

Buy and sell St cks. Bonds & Debentures, ail orders
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages punhaaed.

Orders from the Country promptly attended to.
jas. S. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Haifax, N. S.
Trsnat a General Banking Business Exchangeéhased.

Drafts on London, New York Boston and Montre*]at lowest rates.
Stocks, Shares, Banda, Debentures, and Al ngotiabe,mecurities bought and sold.
Collections made on ali accessible points

JOHN LOW,
<Member ai the Stock Exchange)

STOCK & SHARE BROKER,
IE H3 OSPIT.AL ST.9

MONTREAL.

The Léeding Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL.
M .A. M IL T O ]T -

Wholesale Dry Goods Importers.
8TOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

D. M'INNES & CO.
Manufacturers and Merchants,

HAMILTON.

Clearing Sale
of WVTollen.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&C., &c.

The Leading Wholesale Trade of Montreal. Thé Leading Wholeale Trade ai Montreai.

i ±ANCHOR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anohor Mils, ,Paisley.

.A- (3 m .

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnstone.
C. A. RICKARDS, .

E. BLANK, - -

Bell Busk

• - London.
H. MILWARD & SONS - - - Redditch.

CASSILS, STIMSON & C0,,IPORTEaRs OF

Foiein Leatenr aiid houe GoodgComm/son Merohanta in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTRRAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shes,
PELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and WarerSoome, 335 St. Paul St., i

We are manufacturing aboyé celebrated make of

HORSE SHOES,
made from selectéd Wro u t asra p u aonwhc frgnerai exce!lence, bt as regards quality snuniformity, are unsurpassed.

Thé Rho Ce Island, Morse Shoi>s are pre-ferred over ai others They are used entirely by thé
principal Farrirs and orse Railway Companies
thraghut thé United States.Ordrs solici ed, which will be promptly executed.

We aima manufacture every description of Nails,Tacks,
Brada, &c. Railway and Pressed Spikes.PILLOW, HERSEY & 0O., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTsas OF

Iron, Steel, Tin, Canada Plates,Paints, Oile, G'ass, Cordage, heavy and shelfHardware.
Peck, Benny & Co.'s " Machine Picked " cut nailThe Celebrated " P B " brand Harse Shoe Nails, madefrom the best Norway Iron, quality guaranteedi

OFFICE & WAREROOMS:
392 ST. PAUL ST

MONTREAL,

J. & P. COATS'

Bost sIX cor 4O0 coUoe.
HAND AND MACHINE SEWING.
,For Strenth, Smoothness, freedon> froro KOts, andElasticity & P. C.can with the utmost confidencdreommend it as unsurpaased.

J. & P. COATS were thé ooiy manufact-irers angthe ompeting exhibitra of POOL COTTON thné
Philadeiphia Centennial Exhibition who reoeived anaward r SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co', Chemicais.
CONNAL, COTTON a Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Met&a, Ols and Gêner.al Merchandise executed in Great Britain, and freightesecured on best possible terms.
J. F. CoTTON, Montreal. R. N. C. CONNAL, GlasgoW,

INb. MoRRIsoN, 6

W, &F. P CURRIE &Col.oo GREY NUN STREET,
lm"irrs of Pig Iron, Bar Iron, Boiler Platsalvanised Iron, Canada Plates, Tin Plages,

BOILER TUBES, GAS TUBES,
lnot Tin, Riveta, Veioed Marblelugo Copper, Iran Wire, Roman Cemn>ér,t Copper, Steel Wire, Portland do
SetZimne Gla Canada do
gaet zinc, Pie Paving Tué.q,Pig adnc, ire Clay, Garden V

Pig L eadF lue C vé r, C him ney T 0;Dry Red Lead BRICS, F tanaDry White do' PIEBIKSPon asPATENT ENCAUSTIC PAVING TILES,&c.

NANUPACTURER. OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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The Leading Wholesale Trade ot Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacrament St.
H a Cochrane: MONTREAL Q,

Abram Spaulding. J"'

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M//l, 65 and 57 Col/ege 8treet,
MONTREAL.

SHAW BROS. & CASSIL8,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO.,

Pape[ Makes&Nho|Sale Statione[s
374, 376 & 378 St. PAUL STREET,

MONTREA.L. P. Q.

TORONTO OFFIOE, - 54 O0LRORNE ST.
j&" Samples and Prices sert on application.

JOHN CLARK, JR. & Co.s

M. E. Q.M.E.Q. 

SPOOL COTTON.
R.commended by the Prin-
cipal SEWING MACHINE

Co.'s as the BEST for
Hand and Machine

Sewing.

£WTHIS THREAD «M

the CANADIAN MAREET ,,/ the 
only 

MAKER 
In

that RECEIVED an AWARD
-AT TEE-

t CEPTENNIA, E'DETTION

Excellnce in Color, Quality & Finish
Tial orders are solicited. Wholesale Trade supplied

WALTER WILSON & CO.,
So Agents, 1 &atSt. elen St., fontreal

The Leading Wholesal- Trade of iontreai.

MORbNB WATS~ON & cou 1
IRON AND HARDWARE

MERCHANTS ANO MANUFACTURERS,
All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 à 387 St. Paul St., Montreal

Agents for the sale of Messrs. Barney & Berry's cele-
bratcd Siates, invite the attention of dealers to their
stackand prces for the present season.

lîustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOB BERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT 0F THE VERY FINEST

ASSAMS ALWAYS IN STOCKI

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
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The Leading Wholesale Trade ot IMontreai

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&S, z35 ST. PETER ST.
MON TREA]L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Ce

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be found

COM PLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. MONTREAL.

May 2rd, 1879.

M~'ercantile Sumnmary.

WALLACEBURG made a shipment to Goderich
the other day of io6,ooo hoops for salt barrels.

BOILER works are being erected in Windsor
by the Detroit firm of McGregor Bros.

CLIFFORD creamery is to be in operation this
week, using the milk from 300 cows.

A SOAP factory, 30 x 50, two storeys high, is
being built by Ganong Bros., St. Stephen, N.B.

PIcToU coal shipments for last week amount-
ENGLISH & BELGIAN WINDOW GLASS, ed ta 3,799 tons.(Plain nd 0.-amentaSheetdPto i3,799Rotodnan

(Plainaud 0 ànamental1Sheet, Poli shed, Rolled and
Rough Plate,&c.)

PAINTER8'A ARTISTS'MATERIALS, BRUSHES,&C
12, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
M ON TR A L .

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
M Cy iIrry- -An

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.
Received Received

Gold GlModal G IoIedal
TH THE

Praixd~ < Grand
FLAX . r

Paris ibx- P-ris Ex-
hibition, hibition,

1878. 1878.

Li -en Machin Thread, Wax Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

x&sT ,HBLENSTREET,
MONTItEAL

A sTEAM-POWER furniture factory is in course
of erection at Sutton, Que., by Mr. S. Dory.

HIRAM Walker & Sons, of Windsor, Ont.,
shipped a lot of 368 cattle to Liverpool via
Montreal, and have more to follow.

KINCARDINE's shipments in a week include
535 tons salt, loaded upon a schooner in one
day at Mr. Rightmeyer's works ; 35 cars lumber
by the G. W. R. Co., and îo tons of hams, by
Messrs. Madden & Rooklidge, for the Toronto
market.

THERE were sixty applications for the chief

constableship of Galt; but there were 236 ap-
plicants for a $400 secretaryship of a Cemetery
Co., in the province of Quebec, and 250 old,
middle-aged and young offered as secretary-
treasurer to the Adams Tobacco Co. in Mon-
treal.

FRos•rs last week have imperilled the fruit
crop on the Island of Montreal. Cherries, cur-
rants, and small fruits are reported much in-
jured. Accounts from Brme and Stanstead
counties, in the eastern townships of Quebec,
say that frosts have somewhat blighted the fine
promise of fruit.

" A GENERAL lumbering, saw-milling, manu-
facturing and flour-milling business," is the
object for which the Keewatin Lumber & Mfg.,
Co., seeks incorporation, capital stock $16o,ooo
and place of business, Lake of the woods, be-
tween Lakes Superior and Winnipeg. Senator

Brouse, Prescott; I. & R. Mather, Ottawa;
Richard Fuller, Hamilton; John Dennis, Wes-
ton are the applicants.
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THE total amount of claims against Arch.
bishop Purcell of Cincinnati and his brother
Edward reaches $3,677,151.49; their total
assets are 91,181,56g.47 ; of which $418,536.28;
is classed as doubtful or worthless-showing a
deficit of over $2.500,C00.

THE mine of Anthracite coal at Point Lep-
reaux, N. S.., is attracting the attention of
American capitalists. Mr. H. L. Fuller, lately
manager of the Jeddo collery, Pennsylvania,
has been instructed by Mr. Belloni, of New
York, proprietor of the Block House Mines,
Cape Breton, to proceed at once to Lepreaux and
make a careful examination of the nature and
extent of the coal deposit there.

ALBERTITE coal from Albert County, New
Brunswick, is being actively got out and sent
per Albert Railway to wharves for shipment
abroad. A vessel has been chartered to take a
cargo this week from Hilsboro wharf.

THE success of the Newfoundland seal fish-
ery, for which fears were entertained, is pro-
nounced by letters of 6th and 1oth May to be
assured. It appears that up to the 6th inst.

38 steamers and sailing vessels had arrived at
St. John's, N.F., with 257,055 seals, in all
weighing 114,200 cwt. Among the largest car-
goes were the S. S. " Greenland," with 24,022 ;
the -' Eagle " and " Falcon," with 20,391 and
22,030 respectively. The average load of each
vessel would be about 3,005 seals.

A COMMITTEE of citizens of Dartmouth, N.S.,
consisting of Messrs. John F. Stairs, Dr. W. H.
Weeks (Warden of the town), and D. Falconer,
visited Ottawa last week, to interview Sir
Chas. Tupper in advocacy of the scheme to
build a branch of the Intercolonial Railway
from Grand Lake into Dartmouth.

MORE disappointment and rage over shoddy
goods bought from peddlers. Mr. McIntosh, a
yeoman of Erin township, was approached, we
are told, by a tall, red-whiskered, talkative ped-
lar, who offered to sell him " first class cloths
at 20 cents a yard." The farmer said he did
not want to purchase, but was finally persuaded
to look at the goods, and to purchase five
pieces, for which he gave a note of $48. It was
not till after he had given the note that he
examined the texture of the stuff, and found it
rubbishy shoddy, not worth the trouble of
making up.

MR. George Massey, who has for years been
favorably known as connected with the drug
warehouse of Messrs. Lyman Bros. & Co., of
Montreal and Toronto, being more lately their
manager here, has left this city to connect him-
self with a prominent firm of manufacturing
druggists in New York, Messrs. Lanman &
Kemp. Mr. Massey was the recipient at his
leaving of a marble clock, and bronze side pieces,
from the Toronto Lacrosse Club, of which he
was the founder.

THE Magdalen Islands, in the Gulf of St.
Lawrence, are now visited by a weekly steamer
from Pictou, which makes a trip also thence to
Gaspe every month, a recent arrangement. A
letter from the Islands states that 14 vessels
have just arri . A

making the total catch this season, reporting
there, 25,000. Herring had also " struck in."

IT is agreed by some city retailers, that to do
a cash business in cities is impossible, but that
in the country goods should never be sold except
for cash or produce. In our simplicity we have
considered it easier to adhere to the cash system
in cities, for the money is supposed to be more
readily at command of customers. We put it
to our city merchants, however, whether it is
not just a little too easy-going a credit system
which permits a man to run, as W. C. Morrison,

a recently insolvent jeweller did, 66 accounts,
amounting at his failure to Sr2,6 5 1-of which
e6,389 was to the banks-in this city alone, out
of total liabilities of $18,574 ? Ofhisgo creditors,
54 were for sums under $1oo ; and the list in-
cludes ii jewellers or platers, 6 dry goods deal-
ers, wholesale and retail, 6 stationers or printers.
2 butchers, 2 bakers, 2 hatters, several carpen-
ters and machinists, 3 house furnishers, while
the carpet dealer, the tailor, and even the con-
fectioner have claims to fyle, ranging from 52.00

upwards. He owed even for his insurance.
France, Germany, New York, New England
and Montreal each has a little bill against the
estate, and all they get out of it is 5¼ cents in
the dollar ; $975 realized to pay $18,574, after
expenses are deducted. Let us hope that out of
the go creditors, there will be at least 6o (we
cannot hope for more) who will help this trader
to recommence business aright by refusing to
sell him except for cash.

THE newest swindle in Huron County appears
to be the stealing of ladies' hair; not clipping it
from their heads during sleep, but getting it in
the way described by the Expositor, which says
that three men, a father and two sons. profess-
ing to dress hair, canvassed Seaforth and vicin-
ity, and collected " combings " from the ladies
which they had been saving for years, repre-
senting that they would do up the hair into
switches, curls, or any other shape, and return
it to the owners. Having got sufficient to sat-
isfy them. they suddenly took their departure
and cannot be traced. They will do up the hair,
sell it to dealers, and make a good thing out of
their rascality.

IN the rebellion days Of 1837-8, says " R. V.
W." in the News-the very time, by the way,
that Rowland Hill introduced penny postage-
a letter from Lacolle, Que., to Montreal, cost
for postage 71c, to Quebec, 26 cents, and to
the lower provinces 45c. But even in 1848 it
cost 66c (2s.gid.) to send a letter from Toronto
to Halifax, and took twenty days to carry it.
Twelve days was the time from Toronto to
Quebec, and the postage on a half ounce letter
from St. John to Halifax:was 28 cents.

" AN ungovernable desire to become rich,"
was what induced Edwin Harris, book-keeper
for the boot and shoe firm of Yoe Bros.,
Chicago, to steal from that firm, between 1871
and 1878, some #15,ooo, which he invested in
real estate, in bonds, and in Messrs. Yoe's own
business. His embezzlement bankrupted his
employers, and sent him, a ruined man, for seven

8,ooo seas, years to t
1Hood :

He had worked for gold, as if for his bread
And the metal had undermined him;
Gold ran in his thoughts, and filled his brain.
Gold; stolen, squandered, borrowed, doled;
Heavy to get, but light to hold;
Price of many a crime untold."

PERHAPS the most elaborate plan of a fishing
establishment which has been made of late in
Canada is that of the ' Duke of Beaufort,' Sir
John Read, Mr. Sothern and their English
party who purpose salmon fishing on the Na-
tashquan river on the north shore of Quebec.
Bedsteads, tables, chairs, tents, have been made
to order for the occasion ; a steamer chartered
at bi,ooo to convey the party down the gulf;
the yacht Acadian secured to take them up
where the steamer puts them down early in
June. It is not announced what special ar-
rangements Mr. ' othern has made on this oc-
casion for the perpetration of the practical
jokes of which he is so fond. But it is as nearly
certain as anything can be that his party will
have " lots of fun," and the eclat of this notable
pleasure trip can scarcely fail to attract further
influential parties from the old countries to our
shores in search of sport.

IT is stated that during the month of May
5,415 head of Canadian cattle, 1,104 sheep and
246 pigs passed " through quarantine " for the
European market.

AN attachment has been issued against Geo.
Murphy, boot and shoe dealer, of Ottawa, in
business for twelve years. In 1877 he got be-
hind in payments and was attached, but this he
contested with success and at the time showed
a surplus of $g,ooo. The liabilities are placed
at $8,700, and assets at 86,6no ; real estate in-
cluded, but the depreciation of his assets must
have been very rapid to have swamped $rr,ooo
within so short a period.

THE estate of Messrs. Lawless & Davidson
grocers, of Brockville, has been attached, liabil-
ities b12,ooo, and assets #ro,ooo. Mr. Edward
Lawless, the originator of the business, com-
promised at sixty cents about two years ago,
after which the present firm was formed ; but
it has struggled under too heavy a burden, the
arrangement of Mr. Lawless being more than
they could carry out.

Mr. David Sinclair, at one time a member of
the late firm of Sinclair, Jack & Co., Montreal,
has been appointed one of the general appraisers
for the Dominion.

THß estimates for the year's expenditure laid
before the Prince Edward Island Legislature
amount to 8304,795. T he principal items are :
-Administration of Justice, $27,023; Educa-
tion, 885,640 ; Legislation, $13,700; Lunatic
Asylum, S14,125; Provincial Exhibition, 81,650;
Paupers, $7,000 ; Public Lands, $7,350; Public
Works, $118,003.

ST. JOHN, N.B., is brewing lager beer. The
influx of Yankee workmen after the fire, devel.
oped a thirst that it took i,6oo gallons of im-
ported lager to assuage. Mr. Ready has,
therefore, fitted up premises at Fairville, 5o x 40,
three stories high, to brew the beverage.

The death is announced, at the age of 64, of
Mr. Michael W. Browne, of Hamilton, one of
four brothers, of whom Mr. E. Browne, forward.

1o ý0
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er, alone survives. The deceased gentleman
was forty years ago in business in Kingston,
with Mr. D. C. Gunn, the firm afterwards be-
coming M. W. and E. Browne, wharfingers.
Latterly, the deceased gentleman had repre.
sented various railway interests in Hamilton.

A MONTREAL firm recently chartered the S. S.
Enmore to take a cargo of 70,ooo bushels rye
to Antwerp, Belgium. The rate of carriage
paid between the two cities being 49 gd per
quarter, and the cost price of the rye being about
59c per bushel. Most of our rye goes to the
States for distilling, and some is shipped thence
to Britain. We used in former years to send
this grain direct to Belgium, and if rates charged
for freight can be reduced thus from the 6s
charged by our regular lines of steamers, there
seems to be a likelihood of our exporting more.

A MEETING of the creditors of Messrs. J. L.
Bronsdon & Co., paint and oil dealers, of this
city, is called for the 12th inst., and the firm
have meantime assigned. The liabilities
amount to 836,608.46 ; ten of the creditors are
Montreal firms and fifteen Toronto. Messrs.
A. & C. Zunz, of Charleroi, Belgium, appear for
01,763; Goodlass, Wall & Co., Liverpool, for
S1,264, and Walker, Parker & Co., for $322.66.
Some of the creditors are secured, fully or in
part, and this gives umbrage to the others, who
assert that the security was unfairly given at a
time when the firm felt it was in difficulty. The
firm is said to have recently shown a deficit of
86,ooo, but its members worked hard, hoping to
convert this into a surplus.

THE people of St. Louis paid inland revenue
taxes during May last to the amount of $4 7 9,6 71 ,
of which 8292,336 was on tobacco, 3115,222 on
spirits, 852,377 on beer, and $18,244 on cigars.
So we gather from the Brewers', Wine and
Spirit Trade yournal, an attractive-looking
monthly, just established in that big city of the
great South West.

THE most significant, as well as extensive
failure which it bas become needful of late to
chronicle, is that of Messrs. T. Jas. Claxton &
Co., of Montreal, dry goods importers and
wholesale dealers, who suspended payment on
Monday last, 4th inst. The style of the firm
was in former years Thomson. Claxton & Co. ;
Mr. T. M. Thomson retiring about 1869, when
the new firm launched into an extended trade
mainly with Ontario, taking up large accounts
and for a time seemed to meet with marked suc-
cess. With the pressure of more difficult recent
years came bad debts, commensurate with the
earlier expansion ; shrinkage of assets ; while
the illness of the senior partner, remarkable
always for bis confident energy, bas doubtless
contributed to the stoppage. The firm had
liberal credit and some good friends in Britain
where they owe some £60,000 stg ; accommod-
ation in four Canadian banks, to the extent of
over 8300,000 ; and their liabilities all told are
between $600,000 and 8700,000. The assets of
the house are nominally in excess of its
obligations (at one time they had a surplus on

paper of hundreds of thousands) but the two
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and we venture to say that even with time they 1 strike affects also the coal diggers in Pennsyl.
cannot pay in full. Religions and charitable vania and Ohio, and from 40,000 tO 50,000
enterprises have always found a liberal patron bands will thus be idie.
in Mr. Claxton ; and these as well as a large GRAIN receipts at N. R. R. elevator, Colling-
circle of personal friends, and numerous retail wood, for Ma) wbeat, 293,611 bushels ; corn,
customers in this and the adjoining Province 390,216; peas, 400; total, 689,227.
have reason to regret the difficulties that have INGENIOUS is the Am2rican rogue. A poultry
culminated in bis suspension. speculator in Warren County, Pa., buys cbick-

TIIEBEbas been a lively time over tbe estate ens in th se coanl n d. e i P y-
of Harper Wilson, St. Catharines. The assignee,
with assistants, made repeated attempts to get
possession, the defending party successfully
resisted. A nwlee ensued; pistols were drawn,
and it is said a blank shot was fired. Detective
Oswald, one of the storming party, received a
severe wound on the face. The assignees were
ousted after a tough tussle. Warrants were
issued for the arrest of several of the defenders.

EIGHTEEN attachments, among them Elisha

Card, of Windsor, N.S., and John P. McFar-
lane, of Margaree, N.S.; D. Bisson, Jr., Paspe-
biac, Que.; M. Nulty, Belleville; E. S. Shaw,
Goodwood ; R. C. Mills, Renfrew, storekeepers.
Of traders who have assigned, we notice the
Toronto names of Thos. Bryce & Brother, lum
bermen, who were involved through Jos. Dick;
J. L. Bronsdon & Co., paints and oils ; also M
A. Pennington & Co., paints, &c., Hamilton,
who owe largely in Montreal, and whose estate
is not expected to yield Soc in the 8. A de-
mand to assign bas been made upon Edgar D.
Rogers, dry goods, St. Catharines; the old
Belleville hardware firm of Jas. Glass & Co.,
ask for an extension of time ; E. Laing, a' Ber-
lin shoe dealer, offered 4oc in the 8. B. Sherrin
& Co., grocers of Brampton, have sold out to
A. McBride,; John Shaw, a London grocer,
is giving up business. Robert Brown, a Char-
lottetown grocer, offers Soc in the 8.

AT the recent meeting of the American Insti-
tute of Mining Engineers, papers were read by
Messrs. Thos. Macfarlane, of Acton Vale, Que.,
and W. Hamilton Merritt, of St. Catharines,
Ont. In consequence of an invitation from
the following members of the Institute re-
siding in Montreal, Messrs. T. Sterry Hunt, B.
F. Harrington, H. T. Borey, J. F. Torrance, and
an address from citizens and officials of Mon-
treal, signed by the Mayor, the Chancellor of
McGill University, the Sheriff, Sir. Alex. T.
Galt, and other influential parties, the next
meeting of the Institute will be held in Montreal
in September.

THE first cargo of Canadian Oats offered in
the Halifax market, were sold last week at
auction, and very good prices were obtained.
The whole cargo sold for 41c. a 38c.

THE following gentlemen were elected Direc-
tors of the Canada Southern Railway Company
for the current year :-Messrs, W. H. Vander-
bilt, Cornelius Vanderbilt, James Tillinghast,
E. D. Worcester, Augustus Schell, Samuel F.
Barger, Sidney Dillon, W. L. Scott, E. A.
Wickeb. This leaves the Board unchanged in
membership from last year.

Ob the 2nd June, all the iron mlls in Pitts-
burgh closed their doors, with one exception, in

last years have1 played sad havoc with these, consequence of a strike of employees. The

the farmer to sign. The point of bis pencil
invariably breaks off just bfore the signature ;s
reached, and he produces a fauntain pen from
his pocket. The body of the receipt is written
in pencil, and the farmer's name in ink. When
the speculator goes to town he erases all the
pencil marks, and writes out in ink a promissory
note for Sioo or 8î5o, and bas it discounted by
a bank.

-The Union Bank of LowerCanada declares a
dividend of two per cent. for the half year.

-The Consolidated Bank meeting bas been
held and the reduction of its stock authorized
by the shareholders. We shall comment next
week on this institution.

-Customs receipts at Montreal for May w re
$275,327.35 against $324,434.52 for the corres-
ponding month last year, a decrease of 849,-
107 17. The receipts from January ist to May
31st, have been Sr,875,983.43 against $1,476,-
413.63 last year, an increase of 8399,569.78.
Total exports from January ist to April 3oth
are $r,109,39o against $1,145,216 in the corres-
ponding period of 1878, being a decrease of
$35,826.

- The following statement, compiled for the
Montreal Herald, shows the value of the lead-
ing articles imported into Montreal during the
past eleven .years, to be as follows:

Year. Value.
1868 ..................... 822,9T7,904
1869 ...................... 24097,648
1870 .......................... 31,524,861

1871 ...................... 35,504,334
1872 ...................... 4 5,675,oi6
1873 ........................... 40.714,179

1874 .......................... 4,027,704
1875 ...................... 35,106,948
1876 ...................... 28,890,836
1877.......................27,986,985
1878...................... 25,094,134

The exporta in 1877 from Montreal are put
down at .22,901825, of whic over 412,000,000

were produced in Canada. In 1878 the exports
amounted to 821,66,98, of which 4,14,00,00

were produced in Canada.

Thie Lets ing 7holaleTrade ofTorolat

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
K5 & 17 FRONT STREET EAST,

TORONTO, ONT.
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WYLD, BROOK & DARLING
IMPORTERS OF

Woollens, General Dry Goods, dc., dc,
CORNER OF

BAY AND WELLINGTON STREETS,

H. W. DARLING. W. R. BROCK.

H. S. Howland, Sons & Co.' Brown Brothers,
WHOLESALE MANUFACTURING STATIONERS,

6û and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-Unsurpased for quality,
37 FontStret Wstdurability and cheapneas.

37 Front Street West, STATIONERY-Of every description.

TORONTO. BOOKBINDING-Noted for style, strength and
Wallets, Bmoderate prices.

-~ Wallets, Bankers' Cases, &c. equal ta anything made.

HARDWARE.
GRANITE IRONWARE.

BABBIT METAL.
HELF AND HEAVY HARDWARE.

Cutlery a Specialty.

W & T. J. IRLIN & co.,
5 FRONT STREET EAST,

TORONTO.

SESSIONS COOER & SMITH,
MANUpACTURERS IMPORTERsAND WHOLESALE

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN LACES AND
LACE G JODS, CURTA1NS,
CURTAIN NETS, AND -

LAMBREQUINS.

WHITE & COMPANY,

18 and 20 Colborne St.
(East of Scott Street.)

TORONTO.

CRAMP, TORRANCES à CO.,

Boots and Shoes, TEA IMPORTERS,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
IAs.COOPER. J. C. SMITH.

Wm MCasteî, MCIun[ & Col
IMPORTERS 0F

B?Îish and~ For'e iT.lryooù,
AndDealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

General Merchants and Agents for

CANADA VINE GROWERS' ASS00IATION
65 FRONT STREET EAST,

T ,OYtQ ITO,

Storage (Bond and Free) and Warehouse Receipts
"ranted.

Established A. D. x84o.

PETER R. LAMB &
MANUFACTURER, TORONTO.

BLACKING
SNOW BLACKING
HARNESS OIL

NEATS FOOT OIL

GLUE

00.

LEATHER PRESERVE

IVORY BLACK

ANIMAL CHARCOAL
SUPER PHOSPHATE

BONE IiUST

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & 00.,
Invite an inspection of their immense and :wgl1 as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsnrpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & GO.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro-

duce. Advanccs made on

Flour, Wheat, Peas, Barley, &c

HUGHES BROTHERS
Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fanc Bry Goods,
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Ste.,

TORONTO.
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FIRST SHIPMENT OF OUR
MR. G. B. SMITH'S

PURCHASES IN ENGLANO TO HAND,
Opened : Black Satins, all wool

Black Cashmere, and three lines
Dress Stuffs-Wonderful Value.

F. WYLD.
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THE MONETAFY TiJVES,
AND TRADE REVIEW.

[With which has been incorporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" of the same city (in 1870), and "The Toronto
Journal of Commerce."]

ISSURD EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscribers..................$2 a year.
British " .................. 108. sterling a year.
American " .................. 82.50 U.S. Currency

BOOK AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JUNE 6 1879

THE GRANGERS AS BANKERS.

The Granger is an universal genius. By
education, occupation and training a farm-
er, he has an itch for storekeeping, grain-
speculating and-a new development-
banking. To succeed in all these different,
occupations he must possess a variety and
extent of knowledge which no class, in this
or any other country, does in fact possess.
And to tell the truth, we fear he is gener-
ally deficient-often lamentably so-in the
knowledge which he ought to possess of his
own calling. He would be sadly alarmed if
he were called upon to undergo an examin-
ation in one-tenth of the subjects which
scientific men tell us he ought to be acquaint-
ed with. It is notorious that he is deficient
in scientific and practical knowledge of
agriculture ; that bis crops decrease as the
original richness of the soil becomes ex-
hausted ; and that, instead of becoming
richer with years, he too often becomes
poorer. And all because he is wanting in
the necessary knowledge of his own calling.
We do not desire to reproach him with this
want of knowledge ; but it is well that he
should be told of his deficiencies and if
possible be induced to make an effort to
supply them. The improvement of bis con-
dition depends upon his better understand-
ing bis own occupation; and it can only
tend to delude him to tell him that he is
fitted to carry on the business of merchant,
banker, grain speculator, besides working
hie farm to the best advantage.

What was to have been a great Grangers'
pic-nic, but which the rain made a small
one, was held in Victoria Park, on Tuesday.
The'Mayor of Toronto, Mr. Beaty, had been
induced to preside. He thought, for inter-
nal purposes, such things as " real estate,
mines, fisheries," could be made the stand-
ard of values. The words reported prob-
ably did not quite express bis meaning ; for
these things being themselves values, some
of them of the most variable kind, cannot
be standards of value. The Comstock mine

may one year yield millions, and some years
hence it may yield nothing at all. A stand-
ard of value should be as little variable in
value as possible. But, we apprehend that
Mr. Beaty meant that these things should
be made the basis of the proposed oper-
ation. How far this is possible, must de-
pend on the nature of the scheme, of which
some hints were given in the resolutions
moved by Mr. J. A. Livingstone. He first
proposed to organize a Farmer's Property
Association "for the purpose of securing a
charter for a Real Estate Bank in Canada ;"
the second and third had reference to the
machinery for carrying out the proposal.
Mr. Livingstone was ready with a theory of
currency. " He contended," so the report
reads, that the " true currency.should rep-
resent the true value of all the property, so
that the one could be converted into the
other without loss, the money passing at one
hundred cents on the dollar, and the prop-
erty readily saleable at its actual worth."
If we understand this proposal it is that the
amount of currency ought to be equal ta
the value of all the property in the country.
But we are not at all certain that we do
understand it, or that it bas any certain and
definite meaning. But if it means that the
amount of the currency ought to be equal
to the value of all the property in the
country, it is difficult to conceive of a more
childish proposal. It is safe to say that the
bulk of the real estate does not change
hands once in ten years-not nearly so often
in fact-and it is difficult to see to what
purpose the currency intended to "repre-
sent" it could be put during every nine
years three hundred and sixty-four days
out of every ten years which it would not
be required to move the real estate it " rep-
resented." It is a matter of certainty that
a very small proportion of this volume of
currency would derange prices and produce
inflation, to be followed by almost universal
ruin.

This currency doctor has apparently per-
suaded himselfashe triedtopersuade others,
that "the country had been almost deplet.
ed of its currency by the interest drain,
which amounted to $35,ooo,ooo on a foreign
indebtedness, Dominion, Provincial, muni-
cipal, corporation and individuel, of $588,-
ooo,o, or equal to $40 for every family in
the country. We do not pretend to be able
to surmise where Mr. Livingstone gets hie
figures; but it is at least comforting to know
that he has a plan for saving all this, " by
banking on real estate." In bis innocence
Mr. Livingstone fancies that " the stock of
those banking institutions would command
gold in New York whenever itwas desired."
Now we are getting a little light. The
stock is to be paid for in real estate, or

mortgages on real estate. To understand
this operation, let us suppose the stock of a
bank to be paid up in the ordinary way;
and that the directors proceeded forthwith
to invest the whole capital in real estate or
mortgages on real estate. There would be
a lock-up at once, and the wheels of the
machine could not even be set in motion.
And yet this would be doing indirectly what
is here proposed to be done directly. The
scheme is one to which no action could be
imparted, into which no life could be
breathed. The owners of gold, whether in
New York or elsewhere, are not such sim-
pletons as to part with it on the conditions
suggested.

We do not pretend to make light of the
burthen of interest the country has to bear;
but we have had the advantage of the capi-
tal on which the interest is paid, and in
most cases the borrowers have benefitted by
the operation. The notion that the amount
of the currency bas been greatly reduced by
the payment of interest abroad is in the last
degree fallacious. As it is not, in reality,
money that we borrow, but money's worth,
so we pay interest not in money, but in part
of the annual produce of the country's in-
dustry, which forms its annual wealth. If
money is used, it is a mere order to hand
over goods to the value which the money
expresses. But the volume of the currency
has decreased. So it bas; and the cause
is that general prices being reduced about
one-third, two-thirds of the currency for-
merly required suffices for present needs.
That, in round numbers, is about the pro-
portion of the reduction in the volume of
the currency.

Our advice to the Granger is to let bank-
ing alone. His true interest lies in perfect-
ing the knowledge of his own calling, and
in applying that knowledge in a way greatly
to increase the annual produce of the
country: the only way in which a nation can
add to its wealth. These paper nostrums
are a delusion and a snare, which, first bc-
fogging, would afterwards strangle the far-
mers who should put faith in them.

SPECIE AND DOMINION NOTE
RESERVES.

The last return of the Mechanics' Bank,
if it had been published in time, would have
served to warn the public of what was con-
ing. Its stock of specie on the 30th April
had sunk to $1,171.98, and of Dominion
notes to $1,317.50. These two amounts
united, which formed the Bank's whole store
of ready cash, were not greater than the snm
of money which many a farmer has stowed
away in a stocking or other hiding place.
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This bank had a paid-up capital of $194,-
794; and it had been borrowing more than
that amount from other banks for a long
time. The stoppage of the Mechanics' has
naturally attracted attention to the other
banks whose specie.reserves are low.

One bank with nearly a million of paid-up
capital leaves the columns for specie and
Dominion notes blank. The inference, that
it has neither the one nor the other, cannot
of course be accepted, because it could not
carry on business without more or less specie
or Dominion notes. A third bank, with a
paid-up capital of nearly $700,000 ($680,130)
return's only $2,323.94 specie and $12,126
Dominion notes. A fourth bank, with a
paid-up capital of $369,434, returns only
$889.85 specie and $215 Dominion notes.
There are other banks which have let their
reserves of specie and Dominion notes run
down below what they ought to be.

In such cases as these, no one outside the
banks can tell to what extent the capital
has been impaired and what there is left of
the amount originally subscribed. But one
thing is perfectly clear : there ought to be
some proportion observed between the specie
reserve and liabilities. At present, this is a
matter left entirely in the discretion of the
banks; and the existing state of the returns
indicates that there will be room for im-
provement in this particular when the bank
charters come to be renewed. Unless other
conditions be insisted on, which would ren-
der this point of less account, it will require
to be settled by a legal regulation. The
whole question of the liability of the banks
to the public will have to be reviewed. The
liability of stockholders for twice the amount
of their stock is either real or nominal, ac-
cording to circumstances. It is real when
the holder of the stock is worth double the
amount; it is nominal and worthless as a
security when the holder of the stock could
not pay double the amount. There is, of
course, a difficulty in making any sudden
change in this particular ; and perhaps a
gradual change is all that can be looked for.

The suggestion, recently made in England,
that this liability be made real by each bank
at its commencement de[ositing the amount
which is liable to be called for if wanted, is
recommended by safety and prudence. A
further part of the suggestion is that the in-
vestment should be made in securities which
are not liable to be affected by the accidents
of trade. Practically, the suggestion em-
bodies a leading feature of the National
Banks of the United States. But, if there
were a general agreement that some such
plan should be adopted here, its adoption
would have to be gradual. It is of course
one thing to cover the circulation by the se-
curity of a prior deposit of government

bonds and another thing to make the con-
tingent liability of shareholders real by a
prior deposit of government securities. To
cover the present circulation of our banks
by such deposit, less than $20, 000,000 would
suffice ; to provide a double liability, for the
stock would require something like three
times that amount. The American National
Bank system could therefore much more
easily be copied than the the plan recom-
mended in England.

In spite of all the precautions which it is
possible for human prudence to devise
against loss, banks will continue to suffer
losses at times when merchants, whose prom-
ises form the chief securities of the banks,
are being overwhelmed with bankruptcy in
large numbers. Unreasoning panic some-
times results from these losses becoming
public ; and it is the interest of the bauiks to
be surrounded with safeguards against the
effect of sudden alarms. Any panic arising
from the low state of the specie reserves in
some of the smaller banks might communi-
cate danger to others where no such deficien-
cy exists. It is obvious that much that has
been left to the discretion of managers in the
past, must, in future, be regulated by posi-
tive legal enactment. And, in reality, no
interest has such strong reasons for securing
these enactments as the banks themselves,
however distasteful the subject of the change
may be to some of them.

THE STOPPAGE OF THE MECHAN-
ICS BANK.

This concern, which has been dragging
on a lingering existence by favor of one of
the chartered banks, has come to a sudden
stop, without any run, and without the
slightest pressure, either from note holders
or depositors. It has been obliged to close
its doors, simply because it could not bor-
row more money from the bank supporting
it. It has, for some time, any one might
see from the bank statements, been pursu-
ing a most reckless course, as is evident
from the following statement of its liabilities
and of the miserable reserves it kept on
hand to meet them.

Circulation Cash and Bank
Deposits. Balances.

31 Dec. 477,000 3b,o0o

31 Jan.....--.510,ooo 37,000
28 Feb...---.59,ooo 55,000
31 March'...438,ooo 36,ooo
30 April.....421,000 16,ooo

Of this last, it may be noted that the cir-
culation, payable on demand, was $168,ooo,
while the actual cash on hand was only
$2,500!

The small amount of its reserves has
been the subject of comment since the sus-

pension, and one of the leading journals of
the commercial capital had the simplicity
to print as an explanation that the reserves
of the bank were kept at Molsons Bank;
that is, at the institution before mentioned,
which had been lending it money for some
time past. Now, considering that the same
journal had been informing the public that
the Molsons Bank had been largely under
advance to this defunct concern for a con-
siderable time back, it was certainly pre-
suming to a singular degree upon the ignor-
ance of its readers when it put forth such
an apologetic statement as that -The
truth is, the Mechanics Bank died because
it did not deserve to live. Its proceedings
were always such as to give rise to com-
ment and suspicion. And since its stoppage
three years ago, when a process of patching
up was entered upon, its career has been of
a character the very reverse of that which
would have inspired confidence.

The concern, in a word, has been a blot
upon our banking system for years back.
It has maintained itself in existence by ille.
gitimate and unworthy methods. It has
done very little of a proper banking busi-
ness, which, so far, is fortunate. Few firms
or men of business had anything to do with
it; and, therefore, business, either in Mon.
treal or in other places, will searcely be
affected by its stoppage. In one respect,
the bank's course has been utterly disre-

putable, as well as reckless. Well knowing
what slender resources were at command
for meeting liabilities, the managers have
pushed its notes into circulation by the most
improper methods, and actually succeeded
in forcing out a larger amount in proportion
to its paid-up capital than any bank in the
country. The bank had several agencies
in the country districts of Lower Canada,
and almost the sole business of these agen-
cies was to force out the notes of the
Mechanics Bank upon the unsuspecting
people of the locality. Not content with
paying out the bills of the bank over the
counter in the ordinary way, its agents
would visit hotels, board steamboats, and
employ other persons to do the same thing,
solely to gather in the bills of other institu-
tions, and exchange them for the bills of
the defunct bank. In Montreal, it was
notorious that the same tactics were being
pursued. Brokers received a commission
upon notes of other banks which they could
pick up and exchange for notes of the
Mechanics Bank. And so by these pro-
cesses of forcing the bank spread its liabili-
ties over the country, apparently never
reckoning of the consequences, or of how
the liabilities were to be met.

As to what percentage the assets of
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the bank is likely to pay, no one can

say. Everything depends upon the valu

of its discouuts and loans. These amoun

tu $595,ooo ; and if they were all certain t

be paid, the creditors of the bank wouid be

paid in full, and a surplus would remain fo

the stockholders. But that all these loan

are good is an unlikely supposition. Taken

as a whole, they may be worth 5oc. in tht

dollar. Thousands of promissory notes
have proved themselves to be worth less
than this during the last year or two, as
many bankers and merchants know totheir
cost. It is a very easy business to make
promisory notes, and it is easy enough for
bankers to cash them, but obtaining pay.
ment is another matter. One thing is cer-
tain, that if the $42o,ooo of loans and bills
discounted had been tolerably good, a great
deal more money could have been borrow-
ed upon them than was done. It is stated
that the Molsons Bank had about $240,oo
worth of these bills as security for a loan o

$125,ooo. It is very probable that this

$240,ooo represents the only paper held by
the Mechanics Bank upon which any other
institution would care to risk a dollar. Il
things are in a better condition than. this,
it will be all the better for the stockholders.
They are liable to be called on to pay as
much again into the bank as they have paid
already. So far as the creditors of the
bank are concerned, with the list of stock-

holders to fall back upon, there can, we
should think, be very little ultimate risk.
But the stockholders, we fear, will have to
prepare themselves, not only to lose all
they have subscribed, but to pay some calls
in addition.

The stoppage must raise serious ques-
tions respecting the laws under wbich
banks are allowed to circulate notes. The
system is clearly open to great abuses. It

has been abused by this Mechanics' Bank.
It is being abuscd by other institutions which
force out their circulation in the same way.
It is notorious that many banks, generally
the smaller ones in the province of

Quebec, are pursuing precisely the same
tactics to get out their bills. They also

emaploy agents and brokers, and pay com-
missions, and have drummers and runners

in their pay, solely for the purpose of forc-

ing their liabilities upon those who other-

wise would not come in their way.

It would be well if the public took warn-

ing, and treated with caution the bills of

those banks that are known to pursue this

course. It may save both trouble and loss.

Any man who is offered the bills of a bank

merely for the sake of exchanging them,

had better refuse the exchange.

SHORTER CREDIT.

That shorter credits than now prevail in
this country would be an advantage to its
merchants is granted by many, but only a
very small number make any strong effort
to bring short credits about. The banks
for the most part discount six months paper
with great readiness, and we are not sure
that they make distinct enough preference
for four or three months bills. And just
here is where the strongest pressure could
be brought to bear: if banks were less
afraid of losing business, they would be
more rigid in their selection of bills for dis-
count and in their rejection of long paper
dated ahead.

Wholesale merchants on their side are
timid about adopting the strict rule of four
months paper. A firm here and there has
made a brave stand for the principle, and
has tried to show customers by closer prices
where the advantage of the short term lay.
But the majority, fearful that their trade
would be diverted to other houses, appear
content to go on in the old fashion-of six
months time-and to date ahead, too, giving
as we stated the other day, until November
1st on goods bought in February, shipped in
March, and dated 1st May. Now, so long
as a retailer finds that he can buy on what
are virtually eight months terms, ie will be
unlikely to exert himself in shortening
credits to his customers, or in changing bis
business to a cash basis.

Therefore, if our importers desire to effect
a curtailment in the terms of credit at retail,
they should set an example to those wbo
buy from them. Who will bell the cat ?
There is no reliance to be placed in com-
pacts ; these have been bluntly broken
throu h or quietly evaded again and again.
It is needful for each firm to act for itself.
Signed agreements could not rid the dry
good trade of selling-on-the-sterling nuis-
ance, now happily abated-it was the vigor-
ous policy of a single house that principally
effected that long desired reform.

There are a number of our merchants
who have a very dim idea of some unde-
fined good to be derived from the shorten-
ing of the the term of bills, but with whom
this idea has never taken definite form or
been realized practically. It may enlighten
such persons to read the following question
and answer, taken from "Freedley's Com.
mon Sense in Business. "It will astonish
any one who has never examined the sub-
ject how amall profits on short credits will
accumulate in comparison with large profits
on long credits. For example :

Question.-" Which is the more profitable
in the end, to sell at a small advance on cost

for cash or short credits, or for a large per
centage of profit on long credits ?"

Answer.-$1,ooo stock, if turned over
every four months, at ten per cent. profit,
will amount in six years to $5,559.91.
$i,ooo, turned over every six months at the
same profit, will become in six years $3,-
138.40. $1,ooo, turned over every twelve
months at ten per cent., will in six years
return $1,771.56. $1,ooo, turned over only
once in eighteen months, will yield in six
years at ten per cent., $1,464.10. $,ooo,
if turned over only once in two years, will
amount, at ten per cent., in six years to $1,-

331.

This shows that a trader may make a
profit of $331, or a profit of $4 559 out of
the very same amount of capital, at the
same rate of profit, according to the
promptness with which he turns over bis
stock. A country store keeper in the
province of Ontario, for example, with
an average capital in stock of $5,ooo,
turned over once in twelve months, at
twenty per cent average profit, would, if
no bad debts had to be borne, have increas-
his $5,ooo to $14,929 at the end of six years.
If, however, he got enly ten per cent. profit,
and turned his stock over every six months
he would more than double his capital in
four years ($10,716), and he would have in

six years $15,682-actually more money
with but half the profit.

BANK MEETINGS.

The shareholders of the Bank of Mont-
real, at their meeting on Monday last, dis-

cussed the affairs of that institution with

unusual earn"stness, and with less than their
usual complacency, in view of the disap-
pointing . result of the year's business.

It was well that questions were asked and

criticisms made, if for no other reason than

that the proceeding served as an example to

shareholders in other institutions whose

authorities are perhaps not so well able to

give satisfactory explanations. And it was

not unnatural that fault should be found

with some one, when, after earning profits

of $1,189,312 in 1876-7 and $1,430,903 in

1877-8, the profits of the Bank, less manage-

ment charges and losses, fell to $611,487 in

1878-9, when many thought the worst of the

shrinkage and depression was over. The

figures furnished do not indicate, other than

generally, wherein the Bank bas suffered

through the critical period of the past few

years. The clause dealing with this matter

states that, owing to business depression and

depreciation of values, the amount set aside

lad proved unexpectedly inadequate to meet

the Bank's heavy losses, and, accordingly,
"after wiping out all but $101,000 of the
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$1,758,000 gross profits of the past year's dends 63,356 was absorbed, and $58,984
business, $500,000 had been taken from the was expended in the payment of interest on
Rest account to make up the deficiency." deposits and debentures. The Reserve Fund
The gross profits for the year are here stated which is now $234,024, amounts to nearly 34
as $1,758,000 ; while in the statement of per cent. on the paid-up capital. This Con-
profit and loss accOunt, the net profits are pany, at any rate, maintains its position as
given as $611,487.48, after deducting charges in thc very front rank of our conservativel
of management and making full provision and safely managed ban societies.
for all bad and doubtfuîl debts..- How much
of the $1,146,513 thus appropriated was for -The income franchisevoters, considered
management and how much for bad debtsCI ~as tax-pay ers, are an ii iprofi table class. Thewe are not told, but the fict remains that the elective franchisc was given to them osten-
losses of the Bank have been serions. siblv because they bear their share of the

Still there is roon for thankfulness on the municipal hurthens. But, in practice, the
part of the shareholders for dividends rang- fact is f o Bf tJ j

ing from 16 to 10 per cent. throughi years,ingfrm 1 t 10w~ cnt.thoog yar franchise ivas created, nearly ail those now
such as these recent ones. And there is
room for continued confidence in a concern ase fo stae or The payet of
which after six years of trade dejection and tuis tax coului ho enfrrcod in the Polce
restrictio h bas written no more than nine Court. But in a vory largo îîunîber of cases,
per cent. off its rest, which remains at above n
40 per cent. of ih capital. After every con- is ote eapes tfrne.le Then te ex-
sideration bas been given to defects and pos- ecution is returned vith " o a very
sible improvements, the report mnust be re-
garded as a very satisfactory one. The re- izen escapes scot freo. It is true lie is,
marks of the General Manager, goirg more
largelv than usual into details, are important,
coIveying, as they do, assurances of the lie can vote even when ho lias not paid his
continued earning power of the Bank. Thec previous year's taxes9. If it ivas intended tosuggestions made as to restricting the proxy mike
systen, independent inspection, and the re- tee rit t vite e sdnt outh
markable discrepancy of the quoted price of
stocks with the relative value of banlk assets
as appearing in hank staternents, were all
pregnant ones, but discussion of them nustb wasepedtin theayen teo Interestlonae

_________________issue. trade, a friend gives instances of the diffi
hiculh/ of Qoewc merchants, for example, compet-
rCOMPANV. ing wi te New England States dealers in-The twentietli annual statemept of this furnishng certain kinds of gods to the Mari-

society is explicit and satisfying. The in- time Provinces. The rate of freight pergulf
formatio>n necessary to arrive at the real steamers from Montreal to Charlottetown for
position of the Conmpany bas heen f-lly sup- woodenware, tinware or hardware is c5 per ton,
plied. The depreciation in value of farii while fom Boston the same gods are sent for
property iii Ontario witliî the past two or; îoc and 12C. pet cwt., or less than haf rate.
three years is estiniated by sonie who haive 1Trade in iran from Montreal ta the lower Pro-
good means of information, at 2<) to0 p.c. ;vinces is practically " tkiled," hen t can be
and in the face of this tlîe Freehold bas been taken fron Boston ta Summersde or Pictou for
able ta earn its cuistoinary divide1 d, clear off rc.50 per ton. Again, merchandise which costs
its debenture expmnses of several vears, t> 35 to 4 y tem Canada ta Painsec Junc

assessed.for tae Dalar.Th paymeint ofTR

add to the Reserve, and to place $P0,156 at
C tand c. pet bbl. thence ta Fredericton, can bechiset, aend is sent, from Boston pet International

tion of securitis. Thîis depreciatioi es a Line Steamers (which we see have lawered
matter wich uust be bondly faced ; and if freight and passage rates), or iy produce
aur Loan Companies do not provide for it schooners to St. John, and thence ta Frederic
frankly, it will be ail the worsh for their ton for t8c. per bbl. AIl which goes ta show, as
future exhibits. An increase lpas taken place indeed the rap shows, that for commercial pur.
in the volume of the compaxiy's business poses, in such lines, the natural trade of the
generally. The new loans are $142,000 in Lower Provinces is with New England.
excems of those of the previaus year. The k
repayment on mortgages lias increasd by Ca on banks having become
$132,000. The grass profits reached $186,- -oehtfeuni sesuacuial592 ; of this arnuit 527,024 was realized that, says the Scottish Banking Magazine, the
from the sale of new stock at a premium of banks have not generally adopted the simple
tirty per cent. In tle patments of divi- but effectuai means f preciotian against

such occurrences, which may be attained by
issuing numbrred cheques to be used exclusively
bv the customers to whom they are given out.
Some of the banks have adopted this precaution,
and it is a circumstance not to be overlooked,
that the banks which have done so do not figure
amongst those upon which forgeries have been
successfully practised. The numbers are also
useful in describing a cheque for the purpose of
stopping payment.

-The proportion of all grain exported in 1878
from the Atlantic seaboard of this continent,
shipped from Montreal, was but 9.6 per cent. of
the total shipments, although the quantity,
20,335,000 bushels, was an increase over pre-
vious years. But the per centage of New York
has declined as well from 62.9 in 1874 to 51-4
last year. The proportions for 1878 were :-
New York, 51.4; Montreal, 9.6; Baltimore,
rg.o; Philadelphia, 14.o; Boston, 6 per cent.
The three cities last named have therefore
gained at the expense of the other two, through
the influence of the railwav trunk lines termin-
ating at them.,

-Emigration from Britain is this season flow-
ing towards the United States and Canada
more strongiy than for several years. During
April, 1879, there were 10,917 passengers car-
ried in 65 vessels outwards from Liverpool.
This number exceeded the emigrants for the
previous April by 4,902, and the month of March,
1879, by 4,ogo. The English among them num-
bered 5,348; foreigners, 3,809; Irish, 1,546 ;
Scotch, 58; the remainder, unknown. Their
destinations were as under :
United States ................ 8,931 persons.
Canada .................... 1,723 "
South America................ 110 "
Australia .................... 48 "
Africa, W est Coast............ 44 i
East Indies .................. 39
West Indies.................. 13 "
China ...................... 9 .

-It is announced that in addition to the
prizes to be given by the Dairymen's Associa-
tion, and the Agriculture and Arts Association,
the Dominion Government will offer at the
Provincial Exhibition, the following prizes
for dairy products. For butter, one gold, one
silver, and four bronze medals; for cheese, one
gold, two silver, and six bronze medals. Such
a step fitly recognizes the importance to Canada
of superiority in dairying, for which we are so
well situated.

-Hamilton's exports to the United States
according to the Consular returns, were $68,3 17
in value in May. The principal items were;-

Wool ........... $42,8I3.6o in value
Skins ........... 8,384.29
Sewing machines. 5,447.5
Lumber ........ 2,16.18
Malt ........... 1,78.io " 6
Animalq ........ 1,533-50 " "
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M¶eetings.
BANK OF MONTREAL.

The annual meeting of this Bank was held at
its head office, Montreal, on Monday, 2nd
inst., at one o'clock, p.m., the President, Mr.
George Stephen, in the chair. Among those
present were Sir A. T. Galt, Hon. Thos. Ryan,
Hon. Judge Dunkin, Hon.John Hamilton, Hon.
D. A. Smith, Dr. G. W. Campbell, Messrs.
Robert Anderson, Robert Benny, E. H. King,
F. S. Lyman, J. H. Joseph, Gilbert Scott, Thos.
Caverhill, Thomas Workman, Thomas David-
son, John Macdonald, Russell Stephenson,
Robert Muir, Alexander Murray, R. J. Reekie,
John Molson, Thomas Cramp, W. G. Murray,
T. W. Ritchie, Q.C., John Moat, George A.
Drumniond, D. Lorn Macdougall,Edward Mac-
kay, H. A. Saunders, Peter Redpath, James
Burnett, John Rankin, Alex. Crawford, Henry
A. Budden, H. C. Scott, B. Burland, Capt. R.
W. Shepherd, and others. Messrs. W. B.
Cumming and Thomas Davidson were appointed
Scrutineers, and Mr. R. A. Lindsay, Secretary.

The Chairman then called upon Mr. R. B.
Angus, the General Manager, to read the annual

Report
The Directors, in presenting the sixty-first

Annual Report, accompanied by the usual state-
ment of the Assets and Liabilities of the Bank at
the close of its financial year, regret that the re-
sult of the operations during that period has not
been more favorable,
The balance at credit of Profit and

Loss Account on 3oth April,
1878, was.....................S 190,177 07

The profits for the year ended 30th
April, 1879, after deducting
charges of management and pro.
viding for bad and doubtful
debts, amount to ............ 611,487 48

$ 801,664 55
There has been taken from the Rest

and transferred to the Profit and
Loss Account ................ 500,000 00

81,301,664 55
Dividends of 5 per cent.

Were paid ist Decem.,
1878 ................ $599,920

2nd June, 1879 ......... 599,960
---- $î,î99,88 oc

Leaving the balance of Profit and
Loss Account to be carried for-
ward ..................... 101,784 55
The marked falling off in the net profits thus

exhibited is to be explained by the fact that, in
addition to the losses incident to an extensive
commercial business, appropriations have this
year been required to supplement previous esti.
mates. The amount set aside to meet the de.
ficiency in securities and to cover doubtful debts
at the date of last review could not then be re.
garded otherwise than ample; but owing to the
prolonged depression in every branch of busi.
ness, and the consequently very great deprecia.
tion in the values of all kinds of property, it hai
been unexpectedly found inadequate. Profiting
by this experience the Directors have, as a
measure of precaution, made what they trusi
will prove abundant provision for probable ai
well as ascertained losses, and they confidentl3
believe that the valuation put upon the Bank'i
assets places them beyond doubt upon a safi
basis.

The Directors, observing the course of busi
ness, decided last Fall to reduce the dividend t<
five per cent. for the half-year, and, in view o
the earning power of the bank having been wel
maintained, they resolved to use a portion of thq
rest to meet the deficiency caused by the genera

depreciation of assets already referred to, rather
than further lessen the distribution at this
period. The Directors regret that this diminu-
tion has been found necessary, but they consider
that the interests and wishes of the shareholders
are consulted in the view taken, that while one
function of the Rest consists in supplying a
dividend-augmenting fund,another of the ends
for which it was accumulated in more prosperous
times was to meet such an exigency as that
which now compels a portion to be withdrawn ;
and the fact must not be overlooked that the
fund still remains at the large figure of five
millions of dollars, which is equal to about 41
per cent. of the capital.

The figures of the general statement do not
call for much notice. A falling off in the note
circulation to the extent of $225,284 has taken
place, which was only to be expected in the
diminished volume of trade. The increase of
S1,473,123 in the aggregate deposits at call will

only be temporary ; both that and the decrease
of $529,959 in deposits, at interest, are attribut-
able to the working of the Government account.
In fact, the amount of funds held by the Bank
for the public shows a moderate increase, which
is the more gratifying when the state of matters
generally throughout the country, and the eager
compe'ition of Banks and Loan and Savings
Societies are considered.

The increase in the balances due from other
Banks and institutions is owing to a larger
amount of the reserves being held by the foreign
agents of the Bank,where they are readily avail-
able in case of any emergency. The increase of
Bank Premises Account arises from the acquisi-
tion of more eligible premises at Hamilton, pur-
chased at a low figure; and also of the premises
which the agency at Picton has for a number of
years occupied at a rental.

All the offices of the Bank have undergone a
thorough inspection during the year; and the
staff, which, owing the diminishea volume of
business, and the simplification of the American
currency, has had its routine labours lessened,
has been somewhat reduced with a view to,
economical administration.

While the Directors trust the depression in
trade, which has so long been painfully felt, has
now largely spent its force, the outlook is too
uncertain to warrant the expectation of an early
recovery. The improvement now visible in the
United States may be reflected in some slight
degree upon us in a better demand for our pro-
ducts, but any permanent amelioration of this
country's prospects is not to be looked for while
the prostration which now characterises the
commerce of the world, and more particularly
the industries of Great Britain, continues so
intense.

The Directors, desirous of meeting the wishes
of stockholders, leave it as a recommendation
to their successors in office that a statement of
the bank's affairs, showing the result of
its operations for the six months ending the
precedng h3st October be annually furnisbed to
the sharebolders early in tbe montb cf Decem.'
ber. GEo. STEPHEN,

President.
GENERAL STATEMENT 30TH APRIL. 1879.

Liabilities.
Capital Stock paid up (Subscrib.

ed $12,000,000 ce) .......... $11,999,200 oo
Rest............S 5,000,000 o
Balance of profits

carried forward 101,784 55

e gS 5,1or,784 55
Unclaimed divi-

dends ........ 23,089 22
Half-yearly divi-

den d, payable
June, 1879 .... 599,960 o

. -- f 5,724,833 77

$17,724,033 77

Amount of notes
of the Bank in
circulation .... 8 2,958,645 50

Deposits not bear-
ing interest.... 5,946,250 35

Deposits bearing
interest........ 8,835,908 38

Balances due to
other banks and
institutions.... 756,388 29

818,497,192 52

636,221,226 29

Assets.
Gold and silver

coin current .. 2,018,189 78
Government de-

mand notes .. 1,279,227 oo
Balances due from

other banks and
institutions .... 4,134,646 84

Notes & cheques
of other banks 701,008 18

- , 8,33,07 83
Bank Premises at

Montreal a n d
Branches......

Bills of Exchange
and discounted
notes. ....... 127,332,000 x8

Debts secured by
Mortgages and
other securities 119,217 46

Overdue debts not
specially secur-
e d (estimated
1 o s s provided
for) .......... 188,436 85

468 500 00

- - 27,619,654 49

036,221,226 29

R. B. ANGUs,
General Manager.

BANK OF MONTREAL,
Montreal, 3oth April, 1879.
Mr. George Stephen, President, moving the

adoption of the report said. Perhaps you will
allow me to say, with reference to the result of
the year's business,that while I fully share in the
disappointment which you must all more or less
feel because of the great falling off in the net
earnings of the Bank, I am greatly encouraged
by the fact that, notwithstanding the adverse
circumatances under which we have worked
during the whole of the pastyear, the Bank bas
shown an almost undiminished capacity te earn
profits, so that in future it will not be so much
a question of increased earnings as of diminish-
ed losses. It is truc we have been obliged to
draw on our past accumulations for a sum
which, though considerable in itself, is less than
îo per cent. of the amount at the credit of that
Fund; but I am happy to believe that the posi-
tion and credit of the Bank, both at home and
abroad, never stood higher than it does to-day.
The past two years, and more particularly the
one just ended, have, as you all know, been ex-
ceedingly disastrous to the commercial and
financial interests of the country, and it is not to
be wondered at, that we with our widely extended
business and large aggregate of loans, should
have shared in the misfortunes and losses which
have been all but universal. As to the condi-
tion of the trade and commerce of the country,
you will observe the language of the report is
very cautious. I would fain hope that we have
séen the worst, and that trade from this out will
begin to improve and become profitable, but
there is still much need for caution. Although
we have preserved the old form of statement,
there can be no impropriety on this occasion in
mentioning that the profits of the year, after de-
ducting cost of management, amounted to the
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sum Of Sr,758,335. From that sum, as you are
aware, it was found necessary, this year, to
make very large appropriations amounting in the
aggregate to $1,154,784, to cover whatever ap-
peared to be bad or doubtful; to allow for
shrinkage in the assets of the Bank, and also to
provide for possible or anticipated losses. It has
been painful, of course, to devote so large an
amount to such a purpose, but it is well you
should understand that it has been swelled to
some extent by the desire on the part of the
Executive and the Board to do the work tho-
roughly. Mr. Allan Gilmour, who has been a
member of the Board for some years past, find-
ing it inconvenient to attend the meetings of
the Board, has declined to be a candidate for
re-election. I am happy to be able to inform
you that the Board has recently been able to
persuade our friend Mr. E. H. King to accept
the position of Chairman of the London Com
mittee of the Bank. I am sure this announce-
ment will be hailed with the greatest satisfac-
tion by every one interested in the welfare of
the Bank.

The motion was carried unanimously.
Mr. John Crawford asked why there had not

been given in the annual statement the gross
amount of earnings of the Bank and a detailed
statement of its losses. He thought there had
always been too much secresy in bank state-
ments. He proceeded to say that he htld the
Board of Directors responsible for the heavy
losses incurred, and criticised their policy
severely, a teature of which was that the secu-
rity of the paper taken was judged by its quan-
tity instead of its quality, while credit had been
forced upon men calling themselves merchants
who had not the first element of success-com-
mercial knowledge. He believed our banking
act to be a fraud. and under it the anomaly of
the directors, who are taught to regard them-
selves as beyond responsibility, had something
to do with bank disasters. For remedy he
would expunge from the statute book the proxy
system (applause) ; its abuses could not be tol-
erated. He would also substitute, in lieu of
voting by shares, the old " sliding scale," which
limits the power of voting to twenty votes. He
also urged that there should be inspectors ap-
pointed by the shareholders, who should appoint
auditors to examine into the value of the bank's
property, &c.

Mr. John McDonald agreed in a measnre with
what Mr. Crawford had said. He had repeat-
edly endeavored to obtain a loan of S2,ooo, but
the rate had been so high that he was compelled
to give it up. He had been a customer of the
bank for the last thirty years, and had never
failed in his engagements. Speaking in behalf
of the whole of the stockholders, and in view of
the disasters that had overtaken other institu-
tions he thought it time to speak. He had been
told that some of the directors held a railway in
the West, and required large accommodation
for it. He would say, without fear, that he was
as independent a stockholder as any one, and
asked if there was foundation for the rumour
which had been currently mentioned on the
street.

Mr. Thos. Workman said that to furnish a
detailed account of the names of the parties by
which the Bank had sustained a loss would be
very injudicious, aud would not be sustained by
the shareholders of the Bank.

Mr. E. H. King said that an inspection of the
statements of the banks for the past few years
showed that severe losses had been met. In
days gone by the Bank, like a ship sailing before
a fair wind with all sails set, made a prosperous
voyage, but within the last five years that pic-
ture was completely reversed. Depression has
been felt in all kinds of business, and bearing in
mind these circumstances, the question pre.
sented itself to his mind whether the losses
which have been incurred might not only have

been less, but even a great deal more. With
regard to the system of limitation of votes, and
voting by proxy, he thought it was a subject
that might be very fairly discussed on its mer-
its. He was inclined to favor a modification in
that direction. He called particular attention
to the statement submitted, on which he relied.
as should also all the shareholders. He alluded
to it for the purpose of remarking significantly
that the stitement was volunteered that provi-
sion had been made for bad and doubtful debts
by taking from the Rest. The amount thus
taken is amply sufficient to cover all
losses known, and that can be reasonably fore-
seen. He attached at this period the greatest
importance to that statement, and was satisfied
that the directors were fully susceptible of the
responsibility they incurred in making the state-
ment before the shareholders, in whom it must
inspire a certain degree of confidence as to the
value of the property. In view of the most dis-
reputable disasters that have occurred to the
banking institutions of Great Britain and the
wide-spread suffering to shareholders, and the
serious loss and suffering brought about by the
mismanagement of Banks in Canada, he thought
he was not wrong in saying that Bank Directors
should be watched more seriously and more
intelligently, and that in banking legislation this-
should not be lost sight of, and that the respon.
sibility be made more direct and methodic than
at present. He thought they would then find
that the mismanagement which they so deeply
regretted in this country and elsewhere would
receive a salutary check.

The Chairman in reply to Mr. McDonald,
explained that no railway had ever owed the
Bank one dollar that could not be collected
whenever the Bank declined to lend.

Hon. D. A. Smith said he would like to
make one remark. He had invariably been in
a position to hold money in the Bank rather
than being a borrower. The railway referred to
was not indebted to the Bank of Montreal.

Mr. Crawford would be glad if the anomaly
or discrepancy could be done away with which
seemed to exist between the statements of the
Bank made under authority to the Government
and those made to the public. There was a
discrepancy of ro or 15 per cent., and in other
banks still more. Surely some scheme could be
devised in order that these statements might
better agree, and the public be satisfied that
there is nothing concealed.

Sir A. T. Galt said they were all aware that
next year Parliament will have to take up the
consideraticn of the renewal of Bank Charters,
and to consider in its different bearings the
responsibility of bankers, defining their respon-
sibility and making that responsibility more
direct.

Mr. R. Muir referred to the marked attention
that had been directed towards the banking
eystem in Great Britain and to the evils some-
times attending the appointment of auditors by
the directors, as exemplified in the case of the
Union 3ank of Scotland. He had been astound-
ed at the discrepency between the published
statements of banks and the market value of
their stocks.

Mr. Murray did not think the discussion at
all to be regretted. To take but #500,ooo from
the Rest was a great deal better than he ex-
pected. One thing he would like to take ex-
ception to, i.e., appropriating a portion of the
Rest to meet the dividend, which looked from
the statement as though the Bank could not
pay a dividend without taking it from the Re-
serve Fund. He would like to have it seen that
the amount of bad debts were taken from the
Rest and the interest to have been taken from
the profits of the year.

Mr. R. B. Angus, General Manager, said he
was not surprised at all at the criticisms which
had taken place in reference to the statements

before the meeting. He had rather to thank
the shareholders for the intelligent way in
which they had looked upon them. There
could not be a doubt that the Bank had passed
through a period of very great depression and
disaster, and that the general inflation of some
years ago had a great deal to answer for in the
losses of to.day. The view taken by Mr. Mur-
ray, in reference to the statement, was the
speaker's own, when he was making the state-
ment out, and although the procedure of many
years back had been followed in the returns of
to-day, they would observe that in the remarks
of the President an explanation of the statement
.iad not been given on any previous occasion,
with respect to the amount of the gross earn-
ings and of the losses which had been deducted
therefrom. He did not think that it would be ad-
visable to reduce the Rest much farther, and he
hoped the necessity would not arise. But he
was quite sure that in appropriating a portion of
the Rest to meet the dividend, or rather, as it
had been put, to provide for a portion of the
losses incurred, was a sound and wise course,
the reason being that the earning capacity of
the Bank had been very slightly impaired.
There was every reason to believe that in suc-
ceeding years, without wishing to make any
prediction, or to be hld responsible for a
promise, that a dividend such as had been paid
that day could be maintained without any
further withdrawal from the Rest. (Applause.)
The Directors, under these circumstances, were
amply justified in using a portion of the previous
accumulations to meet the losses. To detail
these losses would be an inconvenient and un-
pleasant task. Inconvenient in this respect that
sorme present who had had practical experience
of these matters well knew that when they pro.
vide for probable losses they have to deal with
live accounts. They had to set aside a portion
for losses that are still current or for securities
that have been depreciated and which
may revive. To give publicity to these
appropriations for losses, when a propor-
tion had been made for uncertain current accounts
would be most injudicious. It would damage
the reputation of men who simply wanted time
to meet at maturity the full amount of their en-
gagements,and who were only suspectei of being
unable to meet them. It would show that the
bank has a poor opinion of securities which
it may unfortunately possess, and that would
give a lower value to these securities, and pro-
bably prevent their recovery. This is the bank's
practical reason for avoiding the giving of a
detailed list of the losses and appropriations.
(Hear, hear and applause). But there would
be no objection in his mind to giving everv in-
formation to independent auditors appointed
by a meeting of shareholders or by the Gov-
eriment ; although he thought the latter
course would not be so desirable as the former.
The shareholders could keep this statement
in their own hands and the bank would, there-
fore, not be liable to influence from without,
which might be used to its prejudice. The
question of expense which had been mentioned,
had had the serious consideration of the direc-
tors, which had resulted in reducing the general
charges, and he hoped that during the year on
which they were about to enter a still further
curtailment of expenditure would be found
practicable without interfering in any degree
with the efficient working of the business. Re-
ferring to the directors' loans, he desired to say
one word. It would, in his opinion, be a mis-
fortune to the bank if the shareholders were to
get impatient with regard to the matter, and it
would not be judicious, at any time, to give
even a detailed statement of that account. The
bank had no right to give figures of other peo-
ple's business, but if the shareholders got un-
reasonable and did not trust their directors in
that respect and wished these loans to disappear
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from the books it could be done. They had
just to say so, and in a very few days the loans
represented by the directors would be with
drawn ; but he could only say that the bank
would then lose some of the most desirable
business in Canada, and simply transfer to,
rivals the opportunity of making money which
the bank has now the monopoly of (hear, hear
and applause.) While speaking on this subject
it might be gratifying to the shareholders to
know that the attention of the management had
been directed to the reduction of any large
accounts either from commercial firms, public
institutions, or corporations. The jbank has
not a railway account that is not amply cover-
ed, and it holds securities of an unquestionable
character for anything connected with railways.
We have not an account of that description that
reaches $roo,ooo and only four accounts which
exceed that figure, one of them to the city of
Montreal, and the other three are commercial
accounts of the highest class, consisting of dis-
counted paper well distributed throughout the
country, and involving, in no one instance, any
considerable risk. It is business of the highest
character. The general statement published
might call for some remarks, but he thought it
ought to give to the shareholders some gratifi-
cation and to the public the greatest con-
fidence. He had sometimes been asked
whether it would not be advisable on the part
of this bank to invest its rest in independent
securities which would not be liable to the
fluctuations of business. The bank has accom-
plished this in another way, without investing
in securities in a manner rendering themn liable
to change. The bank keeps a very large re-
serve-as the shareholders may have already
noticed-in the hands of foreign agents;
loaned upon the highest class of se-
curities, and practically as valuable as
cash in hand, to meet any unfore-
seen contingency or sudden demand, whether
for the protection of the bank or to extend its
money earning powers. The amount of funds
which the bank has in that way just now is over
four millions of dollars, and this with the gold
and silver coin, and the Government legal ten-
der notes, and notes of other banks, amounting
in the aggregate to eight millions of dollars
against liabilities to the public of eighteen mil-
lions of dollars; so that the bank has cash
ready to pay off about one-half its liabilities to
the public at almost a moment's notice, and bas
behind it twenty-seven million dollars of loans
in Canada represented by the best class of busi-
ness that the country affords. (Applause).

Mr. King said the explanations just heard
from the Manager were all of the highest im-
portance, and reflected most highly to the credit
ofthe bank.

After the discussion closed the thanks of the
meeting were given to the General Manager,
the Managers, Agents and other officers of the
Bank for their services during the past year.

Mr. Angus thanked the shareholders for this
mark of their confidence.

At the close of the ballot the scrutineers de-
clared the following gentlemen elected direc-
tors:-G. W. Campbell, M.D., Sir A. T. Galt,
Hon. Thomas Ryan, Hon. D. A. Smith, and
Messrs. Edward Mackay, Alex. Murray, Peter
Redpath, George Stephen, Gilbert Scott.

QUEBEC BANK.

The sixty-first annual meeting of this bank
was held at its ofices in Quebec on Monday, the
2nd of June. Among those present were Sir N.
F. Belleau, K.C.M.G. ; Rev. W. B. Clark, Capt.
Carter, Messrs. James G. Ross, W. Withall,
John Laird, T. Norris, R. H. Smith, A. Joseph,
W. White, John R. Young, G. R. Renfrew, Jas,
Hossack, W. H. Kennedy, James Stevenson, J,
H. Simmons, P. Johnston and others.

From which must be deducted:
Dividend of 3 per cent

paid 2nd Dec., 1878.875,000 00
Dividend of 3 per cent.

payable 2nd June,
1879.............. 75,000 00

Appropriations for bad and doubt-
ful debts..,.................

Leaving at credit of profit and loss
account......................

The reserve is now..............

$323,439 80

150,000 00

165,898 55

$315,898 55

$ 7,541 25

$425,000 00

In submitting their report the directors have
to allude to the reduction of the Rest or Re-
serve, and in doing so beg to remind the share-
holders that that item should always be regard-
ed as a variable quantity, subject to increase or
reduction as may be deemed expedient in the in-
terest of the shareholders. With the amount
at credit of Reserve Account in this bank the
directors might, perhaps, have ventured upon
the payment of a higher rate of dividend than
they have declared; but the continued depres-
sion in trade, the absence as yet of any distinct
evidence of revival or improvement, the possi-
bility of further shrinkage in the value of securi-
ties and commodities, all considered, have in-
duced them to limit the dividend to the lower
rate

The business of the bank is conducted upon an
economical basis, and a special reduction in the
expense of management has been made this
year.

The overdue notes secured constitute a con-
siderable asset in the statement now submitted.
The original estimate of the securities connected
therewith has been reduced by a provision for
sbrinkage in their value. It would be mislead-
ing were the directors to affirm that there is a
near prospect of those securities being realized,
for there is none, nor can there be any while the
present depression continues. All that they
dare state to the shareholders on the subject is,
that the assets referred to are well watched, their
value preserved, that no opportunity of realizing
them is lost sight of, and that they succeeded
in selling some of them last year to good ad-
vantage.

The Directors beg to state that they bave ex-
perienced much difficulty in safely employing
the funds at their disposal. They continue to
foster accounts which are conducted upon
sound principles, and they strive to encourage

Mr. James G. Ross was requested to take the
chair, and Mr. Charles Henry to act as Secre-
tary.

The President read the Report of the Direc-
tors, and the Cashier read the Statement cf the
affairs of the Bank as on the 15th May, 1879.

Report.
In compliance with a resolution, passed at the

59th annual meeting of the shareholders, state-
ments of the results of the year's business, and
of the assets and liabilities of the Bank have
been printed and distributed among the share-
holders five days in advance of the present
meeting, and the directors trust that they have
been duly examined and considered. Upon
those statements they base their Report, and
have to submit the following particulars in con-
nection therewith as the result of the transac-
tions for the year ending the 15th May, 1879.
The balance at credit of profit and

loss account, 15th May, 1878... . S 59,073 21
Profits of head offices and branches

after deducting charges of manage-
ment............... ........ 214,366 59

Transferred from Reserve Account.. 50,000 00

Capital paid up ........... 
Reserve account ............... ..... *425,000 00
Balance at credit profit and

lose account ...... .............. 7,541 25
Dividende unclamed ....... 3,062 54
Dividend No. 114, payable 2nd

June, 1879 ................ ............ 75,000 00
Reserved for interest due to

depositors and towards re-
bate on current discounts ... 54,057 49

Notes in circulation...............8 396,892 00
Deposits benring interest . 2,215,328 91
De p site not bearîng interest. 394,477 30
Balances due to banks in Can-

ada ................ ..................... 33,597 21

ASSETS.

specie ................................ ... 153,334 16
Dominion Government de-

mand notes ................. 274 251 00
Notes of and cheques on other

banks ............ .. ............... 119,387 75
Balances due from foreign

agents ................ 124,701 14

2,500,000 00

564,661 28

3,040,295 42

$6,104,956 70

671,674 05
Government debentures......... 148.433 33
Real Estate in Prov of Quebec

and Ontario.................$ 38,274 70
Bank premises andbankfurni-

ture (in Prov. Quebec and
Ontario.......... A............ 82,131 92

- - 120,406 62
Loans to Corporations............* 106,649 37
Loans on stocks and bonds... .. 325,890 07
Bills discounted and current 4,262,919 72
Overdue debte specially se-

cured .......... ....... 389,931 56
Overdue debts (not specially

secured .........---.................. 79,051 98
- - 5,164,442 70

$6,104,956 70
J. STEvENSON,

Cashier.

"I shall, with your leave, make a running
commentary upon the items consecutively, which
I have just read-beginning with the " Assets "
side of the account. (1) Specie, Government
demand Notes, notes and cheques of other
banks, balances due from foreign agents. I
have heard it said that banks accumulate cash
in anticipation of making up the annual ac-
counts ; but this bank does not come under that
charge, and the shareholders may satisfy them-
selves that it keeps always strong by referring to
the monthly returns published in the Official
Gazette. " Specie 1153,334." Dominion Gov-
ernment demand notes, $274,251," are items
needing no explanation. Notes and cheques on

legitimate, commercial and manufacturing enter-
prise.

While the business of the head office is under
their own super vision, they have, in conjunction
with the Cashier, and by regular inspection,
guarded against transactions at the branches
involving undue risk.

In again meeting the Shareholders, and
resiguing their trust, it would be gratifying to
the Directors if they could give expression to
more hopeful views in relation to the future of
commerce generally in Canada, but in the
absence of any revival of trade in England they
must refrain from exciting hopes which may not
be realized. The Western Provinces would
quickly feel the benefit of a bountiful harvest ;
but the Eastern are more dependent upon their
relations with Europe, where stagnation in trade
still prevails.

In critical times, such as we have now to con-
tend with, increased vigilance is called for from
every officer in the Bank, and the Directors have
pleasure in bearing testimony to the efficient
manner in which the Cashier and other officers
have discharged their respective duties.

JAs. G. Ross,
QUEBEc BANK, President.

Quebec, 2nd June, 1879.

Statement of the affairs of the Quebec Bank on
the 15th May, 1879.
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other banks $119,387, are immediately available
as a set off against claims. " Balances due
from Foreign agents, $124,701," requires
some explanation to render the item quite
intelligible to those who are not conversant
with bank statements. The foreign agents are
our London and New York correspondents, viz.,
the Union Bank of London, and Messrs. Mait-
land, Phelps & Co., of New York, a house second
to none in point of responsibility and standing.
To the former we remit the Bills of Exchange
bought from the shipping houses of this port
and the port of Montreal, against which remit-
tances the Bank draws when bills are sold to its
customers or when funds are needed for the
treasury. During the course of years many
millions in amount of sterling exchange have
passed through the books of the bank, and
although that branch of banking business does
not afford very large profits, it may be satisfac-
tory to the shareholders to learn that, during
the last fourteen years, there has been an entire
absence of loss by the return or non-payment of
exchange purchased by the bank. In transac-
tions in bills on the United States the bank has
also been fortunate, although the produce busi-
ness undertaken was at one time on a very large
scale. I may mention incidentally that it is the
uniform practice of this bank to keep in credit
with its agents in London as well as New York.
The total of the assets which I have just enu-
merated amounts to $671,674, a sum which is
considered amply sufficient to hold in relation to
the immediate liabilities of the Bank.

Next in order we come to (2) Dominion Gov.
ernment Debentures $148,433, bearing interest
at the rate of 5 per cent. per annum. This asset
is equivalent to cash in London. The bonds
and coupons are payable and lodged in London ;
and the Bank is at liberty to draw against them
for the full amount of their face value whenever
required. Experienced bankers agree in opinion
as to the soundness of the policy of having a
portion of their investments in such securities ;
and some do not hesitate to announce their in-
tention of placing the wbole of their reserve in
such Bonds.

(3) Real estate in the Province of Quebec and
Ontario $38,274. This item is represented by
properties which are rather under than over-
valued in the statement.

(4) Bank Premises, 182,131, is represented by.
the building in which we are now assembled, by
our Banking Houses at Ottawa and Three
Rivers, and by all the safes, bank furniture, &c.,
at the several establiehments of the Bank in
Canada, which altogether are rather under than
overvalued.

(5) Loans to Corporations, b106,649, is a per-
fectly safe and legitimate asset.

(6.) Loans on stocks and bonds, $325,890.
During the last few years many millions have
been invested in loans on the security of stocks,
and I have pleasure in stating that the Bank
has never lost a cent by such operations. These
loans can be converted inte cash almost at any
moment, the greater portion being on cal]. This
branch of business is conducted by the Manager
in Montreal, under the supervision, of course, of
the Directors here. The best stocks have in-
variably been selected, and the margins have
always been and still remain adequate. The
power, however, of employing the spare funds
of the Bank in these transactions will soon
cease, in consequence of recent legislation
affecting such loans.

(7) Bills discounted and current, $4,262,919.
In addition to the personal security of the pro-
missors and endorsers, acceptors'and drawers, a
large portion o! these loans are secured by mar-
ketable commodities and other collateral securi-
ties. An impression has to some extent obtained
outside that the business ofj this bank is con-fined almost solely to transactions directly orindirectly connected with the timber trade. An

analysis recently made of the loans leads to a
very different conclusion ; for three-fifths of the
amount of bills discounted are in connection
with other trades-in other words, with the
general commercial enterprise of the country,
exclusive of lumber. (8 and 9).' Overdue debts
secured, $389,931 ; unsecured, $79,051-having
been specially referred to in the report of the
directors, there is nothing left for me to say on
the subject.

I now turn to the other side of the ledger.
"The Liabilities" (1) Capital paid up 12,500,000
needs no explanation. (2) Reserve Account,
8425,000, has been already alluded to in the
report. (3) Balance at credit of profit and
loss account 87,541. The amount is smaller
than usual, because the large sum for-
merly at credit has been used in writing
off bad and doubtful debts. (4) Dividends un-
claimed, 43,062 calls for no other explanation.
(5) Dividend No. 114, $75,000, is now being paid
at the counter. (6) Reserved for interest due
to depositors, and towards rebate on current dis-
counts $54,057. The nature of this liability can
scarcely be rendered more intelligible by ad-
ditional notice. (7) Notes in circulation 5396,-
892. This source of profit and advantage to the
Bank has been greatly diminished by the inac.
tivity of trade. The amount of notes in circu-
lation is smaller than it was at the correspon-
ding period last year, and it is not likely to be
increased until business improves. (8) Deposits
bearing interest $2,215,328. (9) Deposits not
bearing interest $394,477. Neither of the last
items appear to cal] for comment. (10) Due to
Banks in Canada, $33,597 represents the balance
of accounts between Banks in Canada and this
Bank after settlement.

I trust I have succeeded in making the state-
ments plain to the meeting. I have only now to
repeat what I have already said, that it will give
me pleasure to give further information to any
shareholder who nay be desirous of having ex-
planations."

It was resolved, on motion of Mr. James G.
Ross, seconded by Revd. W. B. Clark,-That
the report and statement now read be adopted.
The report of the scrutineers showed that the
following gentlemen were duly elected directors
for the ensuing year :-James G. Ross, William
Withall, R. H. Smith, William White, Sir N. F.
Belleau, K. C. M. G., Hon. H. G. Joly, Q. C.,
and John R. Young.

Votes of thanks were passed to the officers
and directors of the bank, and to the Secretary
and Serutineers of the meeting.

FREEHOLD LOAN AND SAVINGS COl-
PANY.

The twentieth annual meeting of the Share-
holders of this Company was held in its offices in
this city on Monday, 2nd June. The President
occupied the chair when the annual statement
for the year ending the 3oth April was sub-
mitted.

Report.
In meeting the shareholders at the close of

the twentieth year of the Company's opera-
tions, the Directors have pleasure in presenting
a statement of its affairs, which they think
should be satisfactory.

The gross profits of the
year's business, includ-
ing premium on new
stock amount to....... . i86,59i 89
which have been dis-
posed of in the follow-
ing manner, viz.:

Paid two half-yearly divi-
dends of 5 per cent.
each .............. ,$63,356 40

Paid interest on deben-
tures and deposits.... 58,984 Il

Paid expenses of manage.
ment................ 13,772 41

Paid charges of placing
debentures .......... 4,587 50

P a i d commissions to
Valuators............ 1,711 45

Carried to Contingent
Fund................ o,i56 02

Carried to Reserve Ac-
count ............... 7,000 oo

Carried to Reserve Ac.
count, being premium
on new stock ........ 27,024 o0

-- 186,591 89
It will be seen that, apart from the premium

on stock, the net profits of twelve months end.
ing the 3oth April were $159,567 89, being $21,-
743 52 in excess of the amount required to paythe usual dividend and ordinary expenses of
management. Of this sum, 14,587 50 have
been applied to paying the cost of placing de-
bentures, which might fairly have been distri.
buted over the period they have yet to run. In
view of the general depression, the Directors
deemed it advisable to transfer $i0,156.02 to
Contingent Account. The remaining 87,000,
together with the premium on new stock, have
been carried to Reserve Account, increasing
that fund to $234,024, being nearly 34 per cent.
on the paid up capital.

Notwithstanding the severity of the monetary
pressure,occasioned chiefly by short crops and!low
prices, the payments on mortgages have, on the
whole, been satisfactory, amounting to 132,000
more than last year, while the new loans on
mortgages are 142,000 in excess of those
made during the same period.
The aggregate liabilities of the Com-

pany to the public, consisting of
debentures and deposits, are......1,021,513

The assets, composed of
mortgages on real estate,
$1,894,887. Municipal
debentures, $25,500, with
cash in Bank, etc., am't.
to .................... 1,990,383

To this may be added, as
furnishing additional se-
curity to the holders of
debentures and deposi-
tors, the unpaid sub.
scribed stock .......... 36,320

--- 2,350,703
It will thus be observed that the security the

Company offers to the public is not only of the
most substantial character, but is also more
than double the amount of its liabilities.

The issue of new stock authorized at the last
annual meeting having been made on the z5th
January, $450,400 was taken up by the share-
holders, and 20 per cent. paid thereon, together
with 30 per cent, premium. The former has
been added to the paid up capital, which now
amounts to $690,080.

The auditors have made a most careful ex-
amination of the securities, vouchers, books and
acèounts of the Company, and their report is
herewith appended.

It affords the Directors pleasure to bear testi-
mony to the continued devotion of the Manager,
Inspector, and other officers to the interests of
the Company.

All of which is respectfully submitted.
WM. MCMAsTER,

President.
STATEMENT OF LIABILITIES AND ASSETS ON THE

30TH APRIL, 1879.
Dr.

To Capital Stock.............. 86go,o8o oo
" reserve fund......$227,024 Oo
" reserve fund added

this year........ 7,000 O
-- 234,024 00
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deposits and inter-
est thereon......

sterling debentures
and interest ....

dividends unclaimed
"dividends due June i

Contingent Fund :
Amount ist April, 1878.8 1,053 49

" added this year 10,156 02

606,776 50

414,737 33
200 o0

33,356 40

11,209 51

C. .990,383 74
C.

By mortgages..................8#,894,887 60
stock loans and interest thereon 9,717 76
municipal debentures and in-
terest...................... 25,500 00

" office premises .............. 11,797 6o
office furniture .............. 1,510 13
rents accrued................ 158 33
Bank of Scotland ............. 137 67

" Bank of Commerce.......... 46,638 98
Cash in office................ 85 67

$î,990,383 74
RECRIPTS AND DISBURSEMENTS OF CASH DURING

YEAR ENDING APRIL 30, 1879.
To cash in office and in bank 3oth

April, 1878 ................. $ 95,701 88
To repayments on mortgages..... 475,642 54

deposits received............ 300,ooo 65
repayments on stock loans.... 4,666 35
interest on bank deposit, stock,
loans, &c .................. 3,591 30

" sterling debentures issued.... 81,367 92
rents, expenses recovered, etc. 1,187 41
municipal debentures sold.... 16,823 80
new stock and premium thereon 17,10400

By interest realised on
sundries ............

By interest on Municipal
Debentures..........

2,536 83

1,307 50

$159,567 89

AUDITOR's REPORT.

Gentlemen,-We, the undersigned, having
examined the securities and vonýhers and audit-
ed the books of the Freehold Loan and- Savings
Co., Toronto, certify that we have found them
correct, and that the annexed balance sheet is
an exact statement of the Company's affaire to
3oth April, 1879.

THos. GORDON, Auditors.
J. SYMONS,

Toronto, May 27 th, 1879.
At the annual meeting of shareholders, held

on Tuesday, 3rd June, the following gentlemen
were unanimously elected Directors for the cur-
rent year, viz.:-

Hon. Wm. McMaster, Messrs. Jas. Michie,
A. T. Fulton, Wm. Gooderham, Jr., W. F.
McMaster, W. J. McDonell, T. S. Stayner.

At a subsequpnt meeting of the Directors, the
Hon. Wm. McMaster was re-elected President,
ant Mr. James Michie, Vice-President.

CHAs. ROBERTSON,
Manager.

Toronto, 3rd June, 1879.

RO tESpRindenCe,

ROCKS AHEAD FOR LOAN COMPANIES.

1,099,994 85 | To the Editor of the Monetary Times.

By loans on mortgage..........
deposits returned............

" loans on Company's stock....
" interest paid to bank........
" dividends paid..............
" valuators' commissions......
" salaries and expenses........
" rents ....................
" interest on sterling debentures

expense on sterling debentures
municipal debentures purchs'd
sterling debentures paid off..

' cash in bank and office......

545,279
281,251

8,633
561

60,025
2,736

13,945
510

26,839

3,586
41,3 16
68,133
46,674

$1,099,994 85

PROFIT AND Y oas STATEMENT FOR THE YEAR
ENDING 30TH APRIL, I879.

To interest on deposits..........I 33,120 91
To interest on stg. deben-

tures................826,839 12
Less charged last year 965 92

25,873 20

To expense on
stg debentures.83,586 47
To balance from

last year..... i,6oo oo
5,186 47

Less profits on Exchange 598 97

To cost of management. 13,945 95
Less recovered...... 173 54

To valuator's commission 2,736 45
Less carried forward.. 1,025 oo

To Dividend No. 38....
To Dividend No. 39....
To balance net profit ..

By interest on Mortgages
By rents received, less

rents paid ..........

Sin,-Your articles on " Banking Reform and
Rocks Ahead for Loan Companies," are much
to be commended for their plain and straightfor-
ward dealing with most important subjects. It
would be much better if the Loan Companies
would confine themselves to the exercise of
more newly acquired powers of raising funds by
issue of debentures than to cut the throats of
the banks as well as their own, by paying as
high as seven per cent. for deposits. I have,
reason, however, to believe that these com-
panies, do not confine themselves to the safe
security of mortgages, but are actually in the
habit of discounting bills. If this be the case
they are really banks without the name, but
with a distinction, viz : banks employ the bulk
of their funds in discounting, and hold their
reserve in cash ; loan companies hold their
reserve in bills discounted, and the main body
of their funds in mortgages at long date. What
think you of this view ? Call it Rock if you
like. Yours,

London, 2nd June, 1879. Q.

THE MARITIME BANK.-At the annual meeting
of this Bank held in St. John on 2nd instant, no
dividend was declared. The report showed that
the Bank had sustained a heavy loss through the

4,587 50 Montreal agency. What will eventually be the
exact amount is not known, but it was decided
to write off the whole deficiency for the present,

13,772 41 $78,988.76. After deducting this amount, with
other appropriations, there would remain at the
credit of profit and loss on the 81st March, 1879.

2,711 45 877,161.81, which amount has been placed to ai
30,000 oo contingent fund for possible losses. The net
33,356 40 earnings for the year amounted to $84,080.49:
17,z56 02 this, with balance on hand at end of March

1878, showed to the credit of profit and loss on
3159,567 89 March 31st last, 8161,265.42. The Presideni

155,446 52 was re-elected, also the directors, with the ex
ception of Senator Muirhead, who was replaced

277 04 by Judge Palmer.

STOCKS IN MONTREAL.

Montreal, 28th May, 3.15 p.m.

;'_ 0- O .......
n i .. e5

<9 ~ ~ E- . 'O i0 luo

Montrcal .... 16j 134 1344 238 133t 1341

Peoples ......... 741 ......... ... ... ..... .. . 52
Molsons ........ 93 ......... 764 15 76 79
Toronto . 34. . . . . . . . . . . . . . . . .  6 1o64 .....
4 acques Cartiei 421 324 33 9 3 324 32t

erchants .9.. 2 764 774 243 76 76
Commerce .7 06 106 289 îo6 1.6

44 x d . . 2 2 125 02 102

Union...... .........................
Hamilton...... ......... ........ ... .......
Exchange ... 77 ......... ................. 0
Dom. Tel............ ......... •.......
Rich. & O. Nav. 58 421 4t* 60 411 41
City PasS ........ 88 ................ 7
Gaz ............. 2148& 121 2g 10-3 223' 214

R.C.Ins Co.. .........................
Stering Ex.... . .........................
Gold .-----

FIRE RECORD.

Perth, May 29 .- The house and barns of Jno.
Armour were burned, boss $3,000 ; insurance
just expired.-Napanee, 29 .- John Alcom-
brock's barn with ten tons of hay burned, partly
insured in London Mutual.- Windsor, May
-Dr. Bunting's house damaged, loss about
$400 ; insured.-Uxbridge, May 3 i.-A bouse
owned by J. Walker and occupied by W. Craw-
ford burned, loss about 8700, insured in Scot-
tish Commercial $300; J. Walker insured in
Lancashire.--Mimosa, 3oth May.-Robinson
& Higman's barn burned with a lot of impe-
ments ; caused by fire from the woods.-
Guelph, May 3.-James McQuillian's barn
burned by lightning, insured in Guelph Mutual
&i, xoo.-Kendall, May 26.-D. Comstock's
shingle and stave factory burned, loss nearly
$3,ooo, not insured.-Mayboro, 3 oth.-Jos.
Good's barn burned, uninsured.-Howard,
28th.-Wm. Cull's barn and horses burned,
partly insured.-Kent Bridge, 29 .- Car-

michael's barn and a large quantity of hay
burned.

OTHER PROINcEs.-Benbair's Island, P.E.I.,
May 23.-Campbell's factory, with about 6o,-

ooo feet of lumber and staves. Los el0,0b0.
-Annapolis, May 29 -Foster's Hotel burned;
insured in North British and Mercantile.-
Frelighsburg, Que., May 3 o-N. Hunter, wool-
len factory and grist mill burned; insured in
Eastern, Townships Mutual for 03,o-St.
John, N.B.-J. Harriso.2's workshop burned; in-
sured in Liverpool, London and Globe 8200-
St. John, N.B., May 30-Mr. E. L. Thorn's
barn burned ; insured in the Aetna and Imperial
for $2,800. Crother, Henderson & Wilson's
barn adjoining was damaged; insured 82,ooo
each in Hartford, Western and Royal Canadian.
-- Kentville, N.S.-S. R. Thorpe's dwelling
burned; insured house and furniture in Im-
peiial $3,000.

INSURANCE NOTES.

Norwich has organized a new fire company,
with Captain, Lieutenants, Engineer and
Branchmen, besides honorary officers.

Complaint bas been made in the Hamilton
press of the multiplicity of conflicting alarma
sounded, a thing far too common in that city,
and the destruction of a stable one Sunday
night is attributed partly to that trouble. If the

- fault lie with the fire alarm telegraph, it ought
to be at oncerectified, the matter is not diffi-
cult.
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Ridgetown ratepayers unanimously decide, in
mass meeting, to erect water tanks in that vil-
lage, and to get a stean fire engine from
Ronald's factory at Brussels, Ont.

The Eastern Townships Mutual Fire Insur-
ance Company increased its premium note capi-
tal last year frorn 040,981 to 891,200. Its
working expenses are relatively lessened, and its
liabilities are now given at $6,841 where the
previous year they were $10,565.

Granby is thinking of getting a steam fire
engine. It is a little too soon for that yet. The
place should wait, like St. Johns did, till the
town is half burnt down, and then go in for one.
Councillors should not be too precipitate.-St.Johns News.

At a recent test of stean fire engines at New.
castle, N.B., Mr. Ronald with his Brussels
steamer was victorious, beating the great
American engine Amisquagh. The Brussels
engine was sold to the town without any trouble.

A By-law is to be submitted to the Petrolia
council to regulate the building of engine houses
and the sinking of wells in the inhabited parts of
that corporation. Some parts of the town are
rendered almost uninhabitable by the oil and
filth which is being flooded over the town from
such wells. Insurance policies have been can-
celled in some blocks, owing to the danger of
fire fron wells which have been sunk lately.

LIFE INSURANCE FOR INVALIDs.-A new
plan of insurance is proposed by a latter-day
humorist, namely, an insurance company in
which only invalids and weaklings shall be
insured. He says :-" The robust man shall be
shunned-for he is a deception and a snare.
You cannot count on him. He is always sure
to die when death is least expected. He has
been the utter ruin of many strong companies,
and the cause of embarrassment and impover-
ishment to many others. Just when you are
counting on his premiums for a dividend he
drops off, and you have a policy to pay. The
invalid, on the other hand, is tolerably certain
to live to a good old age. The sickly youth
who promises to die before he is thirty, often
lives to be ninety, and sometimes reaches par.
Of course there are exceptions. Once in a while
a vigorous young man lives to be old. Occas-
ionally an invalid who is very, very good, dies
young. But in general the weakling outlives
the other. The trouble with your life insurance
system, as now conducted, is that its managers
obstinately work on the assumption that a
healthy man ought to live longer than a weak
one. Perhaps he ought, but be doesn't.
The facts are against them. The in-
valid, if well worked, is a mine of wealth.
Look at the army of doctors he supports. Look
at the great drug stores he has built. Sec the
fortunes he has made for the owners of patent
medicines. What a help he is to the fruit trade.
The only man be does not assist is the under-
taker. In face of all these facts the actuaries go
on in their blundering way, insuring the strong
and refusing the weakly. They do not sec that
the robust man has his head turned by the pos-
session of a great capital of health and goes and
squanders it. He does not appreciate its worth.
It came to him without effort on his part; per.
baps he inherited it, and be regards it lightly-
lightly come, lightly gone. The invalid guards
bis hittle store, busbauds wbat strengtb be bas,
lives frugally on his narrow income of health,
and takes good care not to use all the income,
but puts by a little year by year, accumulates a
surplus stock of vitality, and when old has asubstantial capital ofhealth to live upen. Here's
to the invalidl May he live long and prsper "

-The production of the salmon canneries of
the Pacifi coat hast year was 584,000 cans, or28,082,000 pounda 54. aao

CANADIAN EXPORTS To EURoPE.-The Montreal
Gazette in its issue of Saturday last states that :
Not only have enquiries from Belginm been re-
ceived here recently for Canadian wheat and rye,
but the people in that part of Europe having
become enamored with the succulence of Cana-
dian beef, are now solicitous to know the price
of oui fat cattle with a view to making direct im-
portations. At about the middle of the present
month Canadian steers were sold in the princi-
pal markets of Belgium at 1 franc per kilogramme
live weight, or about 9jc per lb., being nearly
double the price at which our choicest stock
can be bought for here. If then it pays
to resbip our live stock from England to Bel-
gium, surely it is a safe enougli investment to
export there direct. Sales of Canadian saddle
and carriage horses bave also recently been
made in Antwerp at from 1,200 francs to 1,800
francs each, or $240 to $360. In corroboration
of the above a private letter from Antwerp
states that " products of every kind are now
being introduced into Belgium from Canada via
England, even fat cattle and horses, and they
give good satisfaction." This 1s a continental
trade which, it strikes us, our exporters all
round would do well to look after.

-The Shawenegan Forges are a comparatively
late enterprise undertaken in the County of St.
Maurice, Que., and near the river of that name,
about xg miles from Three Rivers. It has been
long known that mine de savanne or bog ore, and
mine de montagne or white iron ore of the nature
of haematite, existed thereabout, and the St.
Maurice and Radnor forges have been estab-
lished many years and have made charcoal iron.
In 1877, an enterprising Canadian, Mr. Hya-
cinthe Cirondin, purchased the title to a site
and to some three miles of " mountain " con-
taining the ore, and erected a furnace of seven
feet bosh ; some 30 houses were built for the
shelter of the go men he employed; 30,000 cords
of wood were bought and r,ooo cords of it have
been made into charcoal which, in the absence
of coal, is here used for smelting. Charcoal
iron brings in Ontario, $22 to $24 per ton,
while ordinary brings 017. All this has been
done at an outlay of some 322,000, and to com-
plete the work so energetically begun, further
capital than Mr. Grondin possesses is required.
We are not very clearly informed as to the
quality of the iron produced, but stoves and
other castings have been made of it, and some
tons of pig are now lying in Three Rivers.
There is, we believe, an ingredient in the ore of
this particular mine which must be eliminated
in process before pig iron in all respects first
class can be made. If this can be effected, and
further capital obtained there is iron enough in
that ridge to keep many men and many furnaces
busy.

-The silver dollars piled up in the United
States Treasury by the end of this month, will
reach a surn total of over twenty five million
dollars. On this inert mass the people are cern-
pelled to pay interest, all efforts to get it inte
circulation having proved futile. After a while
it will begin to dawn on the public understand-
ing that the country is made to pay a pretty
penny for a foolish experiment.-Philadelphia
Record.

-London Economist 19th April 1879 says, re-
ferriug to widely-spread banks 187 Again,
the extension of the business of these banks
over so|wide a surface is a great source of danger,
business in India, China islands in the East,
South Africa, Australir; business in South
America can scarcely be efficiently controlled
from head offices in London. If the result of
the events of the last few months be a con-
siderable contraction of the sphere of operations,
it will be all the better for those ceoncerned."

sactions ever compiled. The receipts of grain,
flour and meal in 1878 were 152,862,170 bushels,
an increase over 1877 of 49,548,388 bushels.
The deliveries of grain at seven sea ports are
greater than the receipts at the eight principal
western lake and river ports, including an in-
creasing movement from interior points in the
Northwestern States outside of the eight west-
ern ports. Also a large and growing movement
of flour and grain from points west of the Missis-
sippi to the interior of New England and New
York.

-Higher prices are being asked in Montreal
for butter and cheese than for corresponding
qualities in New York; shippers consequently
are talking of filhling their orders there, and in
some cases have done so. Our factory men may
learn to late that they must move with the
times and sell at current rates, or they will have
their goods left on their hands.

-The agents of some of the Montreal steam-
ship hnes are authorised to make contracts for
June to carry cattle to London and Bristol at
£3 10s. par head. This will have the effect of
drawing cattle here from parts of Ontario which
were formerly shipped through Boston.

-The voting on a by-law to grant the Do-
minion Organ Company, of Bowmanville, abonus of five thousand dollars in consideration
of their adding a piano factory to their present
establishment, resulted in favor of the by-law by
a majority of twelve votes.

-The proprietor of the Pullman car invention
reports that paper wheels have run 400,000
miles under his cars without repair, while the
average running power of an ordinary wheel is
from 55,000 to 60,000 miles.

-An ambitions young clerk in a wholesale
grocery establishment resolves to enter the civil
service and so presents himself before the ex-
aminers. One of the questions is: " What is
coffee and where does it come from?" " O,
come, now, you know," says the candidate, " I
can't give away the boss-allow me to plead
privilege. That's a professional secret."

-The following gentlemen have been ap-
pointed a committee to arbitrate disputes arising
between the American trunk lines of railway, so
as to avoid ruinous competition : Chas. Francis
Adams, Jr., of Massachusetts ; David A. Wells,
of Connecticut, and Jno. A. Wright, of Peunsyl.
vania. The selection of the committee han
been unanimously approved of by the railway
companies.

-Mr. Edwin Gilpin, of Halifax, the newly
appointed Mine Inspector for Nova Scotia, is
making enquiry into the inspection of mines in
the States of Ohio and Pennsylvania.

MONTREAL MARKETS.

Montreal, 3rd June 1879.
Without any great activity in the wholesale

trade, merchants as a rule seem to be pretty
well satisfied with the amount of business done
during the past week in dry goods. The spring
demand is over and we await the opening of
the fall trade. Furs have ceased coming in
and there is nothing doing. Freights are again
ower with very little enquiry. In groceries a

fair business has been donc and prices generally
firm. Hardware is unchanged. Leathers have
been in much better demand and an advance
has been established in Spanish sole. Flour is

-he annual report ef the NewYork Exchange dull and lower with light demand. Grain ofjust issued, is stated to show the largest tran. all kinds is quiet. Provisions and ashes are
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steady. Since Sunday we have been favouxred
with copious showers of rain which have done

immense good to the crops which had been

suffering from long continued drought.
Money is easy; call loans are effected at 5 t

per cent., and time at 6 to 7 as to date ard col-
lateral. ' he banks are discounting the general
run of commercial paper at 7 to 8 per cent.,
with most business at the inside rate ; gilt-edged
paper could be negotiated at 6 per cent., and
possibly a shade less, but there is not a large
proportion offering that can rightly be so classi-
fied.

ASHEs.-Pots The receipts of ashes this week
have been but moderate, with rather a dull de-
mand, prices have kept very steady at $3.55 to
3.65 ; for shipping lots. Pearls have been dealt
in but not to any great extent at 85.6o to 5.65.
The stocks at present in the inspection store
are Pots 2,254 brls., Pearls 93 brIs.

BooTs AND SHOEs.-Business continues quiet,
orders are few, and for trifling quantities. Re-
mittances are fair for the season. Prices are
firm and unchanged.

CA- TLE.-The market was very dull yesterday
but offerings' were flot heavy. Most of the
cattle were bougt up for shipment to England
at from $72 to $75 each. Cattle bought for local
consumption averaged from 41 to 5¼c. Hogs
were in fair supply and sales were made from
5 to 51C.

DRUGS AND CHEMICAL.-A very fair busi-
ness was done during the week in this line of
trade. The demand for Paris green was active
and an advance in price was established; bleach-
ing powder which has been arriving freely is
rather easier, most other articles are steady
at late rates. We quote Bi Carb $3.00
to 3.10; Saltpetre is firm at 8.5o; Soda
Ash, b1.5o to 1.75; Arrow Root, iic to
15c; Cream Tartar crystals, 241c to 26c ; ditto
ground 27C to 30c ; CausticSoda $2.35 tO 2.50 ;
Sugar of Lead, Irc to12c , Bleaching Powder,
81.35 to 1.40 ; Alum br.65 to 1.70; Sulphur,
2Î to 31c; Rol Sulphur, 2¾c to 2Îc; Epsom Salts
b1.5o Sal Soda i.oo to 1.12J ; Whiting, 5oc to
55c. SulÉhate ofCopPer, 5c Copperas, ic ; Bor-
ax, roc.

FuRs.-There are no furs coming in, and
there is no liklihood of any transactions taking
place, we therefore will discontinue quotations
for a month when the result of the London sales
may possibly make some change in value of
Furs offering here for sale.

FREIGHTs.-There is very little improvement
in the demand for Tonnage, and a further de-
cline on the rate has to be noted. The latest
engagement for heavy grain by steamers and
iron clippers were at 2/6 to 4/-, to London,
Liverpool and Glasgow. Small vessels are taken
up at from 5/- to 5/6.

FLoUR.-The stocks in store and in the hands
of millers on the morning of the ist inst. were
66,858 brls., against 51,431 brls. on the i5 th
uit., and 62,518 brls. on the ist June, 1878. Re-
ceipts during the past week were 24.363 barrels ;
total receipts from ist January to date, 286,683
brIs., being a decrease of 33,736 brls. on the re-
ceipts for the corresponding period of 1878.
Shipped during the week, 18,460 barrels; total
shipments from ist January to date, 155,329
brls., being a decrease of 14,497 brls. on the
shipments for the corresponding period of 1878.
The flour market has been dull and depressed,
with downward tendency, and quotatio.is are
about 5c lower all round ; there has been al.
most no shipping demand, and local require-
ments have not been very extensive. The market
closes quiet at our quotations. We quote Su-
perior extra b4.65 to 4.70; Extra Super, 14.45 to
4.50 ; Fancy, $4.30 to 4-35; Spring Extra, 14.15
to 14.20 ; SuperIne, 13-90 to 3-95 ; Strong

Baker's Flour, 14.40 to 4.60 ; Fine, $3.30 to i
3.40 ; Middlings, $3.00 to $3.15 ; Pollards, 82.60 1
o 82.80 ; Ontario Bags, *2.10 to 2.17 ; Ontario
Oatmeal, $4.20 to 4.25; Cornmeal, $2.50 tO 2.60.

GRAIN.- Wheat-The stock in store and in
he hands of millers on the Ist inst. was 123,-
704 bushels, against 108,652 bushels on the 15th
ult., and 268,459 bushels on the ist of June,
1878. Receipts during the week, 217,217 bush.;
total receipts from 1st January to date, 1,679,-
279 bush., being an increase of 36,586 bush.;
shipments during the week, 120,970 bush.; total
shipments from ist January to date, 1,336,016
bush., showing an increae of 132,811 bush. on
the shipments for the corresponding period of
1878. The market is quiet with very few trans-
actions during the week. There has been some
inquiry for red winter without leading to busi-
ness, but Sr.ro would probably be paid at the
close ; the market was inactive and Canada
spring sold at $1.02. Maize is held at 454c in
bond. Peas have been changing hands to a
limited extent at 8o to 8oic per 66 lbs. Oats
are firm and held at 31 to 32c. Barley is nom-
inal.

HIDEs AND PELTs.-No change to report in
prices. Business is far from brisk, as tanners
now secm to realize the need to curtail their
product for a time at least. We quote :Hide-,
$6, $5, and $4. Lambskins are still quoted 25
to 3oc, but an advance will likely take place
this week, as is usual about the first of the
month; Calfskin, g to 11c.

HARDWARE.-There is nothing of importance
to report in this branch of business for the past
week. Trade is about the same as last report,
if anything, a little quieter. Prices are without
change, and we refer to last week's quntations.

LEAT HER.- Business has been somewhat
brisker during the past week. The market for
'panish sole is firmer in sympathy with New
York, and prices are about a cent higher, prin.
cipally for No. 2 which is scarce at the moment.
Slaughter sole remains as before ; Black leathers
are unchanged as to value, though there has
been somewhat more doing, and stocks are not
large except in Pebble. Rough has a little more
enquiry and prices are low We quote, Hemlock
Spinish Sole, No. i; B.A., 21i to 23c; do., No. 2.
B.A., 18 to 20C ; No. i ordinary 21 to 22c; No. 2
ditto 171 to 1gc; Zanzibar, No. i., 1g to 2oc ;
ditto No. 2, 17 to i8c; Bufalo Sole No i, 1g
No. 2, 17 to î8c; Hemlock slaughter, No. 1, 20
to 23c; Waxed Upper, light and medium, 28
to 34c; ditto, heavy, 27 to 33c; Grained, 31
to 35c ; Splits, !arge, 21 to 26c ; ditto, small, 18
to 22C; Calfskins, (27 to 36 lbs.,) 4o to 65c; (18
to 26 lbs.,) 40 to 6oc ; Sheepskin linings, 20 to
25c ; Harness, 20 tO 26c ; Bufed cow, 12 to
1Ac; Enamelled cow, 15 to 16c; Patent cow 15
to 16c ; Pebbled cgw II to 14c ; Rough 20 tO 23c.

NAVAL STORE.-There has been very little
demand for articles in this line and dullness
seems to prevail. Prices are without any change
since this day week.

OILs.-There is a fair stock of fish oils on
hand, with a pretty good enquiry for Newfound.
land cod, but there is little doing in other kinds.
We quote, Cod Oil, Newfoundland, 4oc; ditto
Halifax, 35 to 36c ; Seal, pale, 374 to 4oc; ditto
straw, 35c ; ditto steam refined, 44 tO 45c.
Petroleum-The demand is still well maintained,
the present low prices inducing country dealers
to lay in stocks. Our quotations remain same
as last weelr, and the market is firm ; for car
lots roi to i ic ; for brl. lots, i ic ; single brls.,
12 tO 12½c ; Linseed raw, 6oc ; ditto boiled, 63c.

PROvISIONs.-Butter-Receipts, 1,430 pkgs.;
shipments, 1,16o pkgs.; market steady but with-
out any large amount of business transpiring.
Creamery butter is selling here at 17 to 18c.;
Eastern townships, 13 to 16c ; Brockville and
Morrisburg, 12 to 15c, our outside quotation
being for choice qualities. Cheese-Receipts,
7,535 boxes ; shipments, 3,886 boxes. There

s not much doing on the spot in this article ;
:uyers generally make their purchases at the
actories at about 61 to 61c, while 6j to 7c is
paid here for shipping lots. The local trade
pay 7 to 71c. Pork-Receipts, 257 brls.; ship-
ments, 244 brls. There is a pretty good de-
mand for small lots Canadian mess at 14.00 to
14.50; American mess is worth about $13.50;
Hams, rol to iuc ; Bacon, gc; Lard, 9 to gic
for tubs and pails.

SALT.-Coarse salt is in steady demand, and
the market closes firm at 50 to 52½c ; factory
filled, Sr.oo to 1.25 according to quality.

WooL.-We have no improvement to note in
the wool trade. There is hardly any demand,
and any few sales transpiring of Canada pulled
are of small quantities at 20 to 23C ; holders of
greasy Cape wool are asking 16 to 17c.

TORONTO MARKETS.

Toronto, June 6th 1879.
The rains which began last week and con-

tinued up to this morning, have been of great
benefit to the growing crops which had begun to
suffer from drought. We refrain from comment-
ing thus early on the crop prospects, beyond
saying that they are certainly more hopeful in
Canada than they were a week ago. In Eng-
land and France the looks of the grain up to the
middle of May were not promising, and in Ger-
many, the weather was backward; but in the
United States hopes are freely entertained of a
good harvest. There is an easier feeling here
in flour, but prices of grain are well maintained.
The provision trade is quiet but values have not
of late receded, and there is a somewhat better
feeling. Hardware moves in only moderate
parcels, farmers implements, buildars' and other
shelf goods principally. The demand for leather
is light, and prices in somelines weaker, though
not in sole. Some activity and a better feelihg
seems to prevail in groceries, while values in

dry goods are improving, if we except the sei-

ing of leading lines of cottons at no profit.
CATTLE.-A fair number of cattle have been

forwarded during the week from various points
for Britain. 6o were arranged to be shipped
from Montreal, where lower rates of freight are
now arranged for, £3 zo/ to Liverpool, while in

1876 £7 was charged. No. i Beeves for export,
bring 14.50 to 5.00, live weight, here; but for
the local trade nothing over 84 is paid; inferior
grades bring $3.00 to 3.50. In Sheep there is
some demand for transatlantic shipment, and 3
to 4c. per lb., live weight, has been paid ; in the
local market 16 to 7 for firsts, and $4 to 5 for sec-
onds has been paid. Lambs are selling fairly at
12.50 up to 4. Ci Ives plentiful at 95 to 8.

FLOUR AND MEAL.-Flour, stocks in store

9,460 bbis. against 12,400 bbls. last week and

34,262 bbls. on 27 th May, 1878. The demand
has been light and sales have been confined to
pressing wants. Small lots of all grades except
fancy and superfine have moved at within the
range of to-day's quotations. No round lots are
reported. Flour is relatively cheaper than wheat,
much of what is current being made from poor
wheat, and is unlikely to stand warm weather
without souring. For superiôr extra 84.40 was
refused on Tuesday; to-day some dealers de-
cline to offer more. Extra is held firmly at
$4.20, and by some nt $4.25. Superfine is not
in demand, and $3.60 could not be readily got
for it. For Oatmeal there is some enquiry, and
there is not a great deal in stock; round lots
would bring $4.1o to 4.15. In Cornmoalthere is
but a retail business at 82.75 to 3 00.
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GRAIN.-Only a moderate business has been
donc during the week. Wheat-Fall-Stocks
in store, 4o,go4 bbls. against 25,189 bbls. last
week and 128,915 bbls. on 27 th May last year.
Very little has been donc in this grain ; a few
cars No. 2 sold last week at Sr.or, and the out-
side price to-day for No. i is $î.o5. There is,
as may be seen, only a small supply in store.
Spring-Stocks in store, 219,404 bush. against
150,435 bush. previous week, and 332,695 bush.
on like date last year. Moderate sales have
been made of spring during the week, closing
with a round lot of No. 2 at g6c; there were
some sales of No. 3 at 93 to 95c. We quote
No. i at $1.02 to 1.03. Barley-Stocks in store
26th May, 23,883 bush.; on igth May, 25,240
bush ; on 27 th May last year, 75,6ro bush. The
season being over quotations for this grain are
nominal. Stocks in warehouse are unusually
small. Oats-Stocks in store, 14,305 bush.
against same quantity last week, and 11,903like week last year. American are sold out, and
Eastern and Western Canada bring respectively
37à and 39c. They sell mostly by the carload
at a time, and no great quantity is held at this
point. Peas-Stocks in store, 55,323 bush.
against 55,62 bush last week, and only 12,274
on like date last year. The market is quiet and
steady, holders asking 68c for round lots of No.
2, but some car lots sold on Tuesday at 66.
There are but few No. i in market. No Rye
or Malt in elevators, and nothing doing in the
former grain. Some î,5oo bushels Corn are re-
ported in store, for which there is but little de-
mand at 48 to soc.

HAY.-A good deal of hay has continued to
offer, and the highest price paid during the week
was î16, many farmers considering that the
drought which prevailed up to this week would
ruin next season's crop. The rains have re-
moved.this impression, however, and $14 50 to15.50 is now only paid for No. i Timothy,
figures for clover being bio.oo to 12.oo. Baled
brings Si i to 12 per ton.

HIDEs AND SKINs.-Hides-Green are coming
forward but slowly at this season at unchanged
prices. Cured are a little7firmer in tone, but are
still to be had at 6îc, though none are selling
this week at 61c. For Lambs 3oc, and for Pelts
20C are the ruling prices. They are coming in
more freely week by week. Calfskins, green,No. i, bring urc, and No. 2 bring gc. Tallow
is steady and unchanged.

PRoVIsIONs.-It is not possible as yet to re-
port activity in this market. A fair jobbing
trade is doing and prices are without material
change. Mess Pork is not in active request, and
sales are confined to amall lots. Bacon con-
tinues to move to the country trade, in limited
parcels, with an occasional ton lot. Hams are
in better demand, but the prevailing price is
nearer our inside than our outside quotation.
There are fair stocks held of lard, and the sale
is slow, the cheapness of butter interfering with
its consumption, tinnets bring 81 to gc. pails gi
to gic. Eggs are the turn better, sales having
been made to-day at roc. Butter, with higher
receipts, has improved, and fine rolls in good
condition would bring our outside quotation;
No enquiry for old, which is now in small com-
pass. The Woodstock cheese market of Satur-
day last did no business, 2,060 boxes from seven
factories were registered, last half May make,
7c. offered and refused. At Ingersoll on Tues-
day 3rd inst., twenty factories offered 5,485boxes; bids ranged from 6j to 6¾c. without
business resulting. In this city fine new are in
limited demand at 8 to 8ic. Dried Appl-s are
in fair request, selling in small lots to the coun-
try at from 5 to 5ic.

Woo.-The excitement in Wool which began
last week in Boston, though it may inflame the
idea. of some country holders, has not been feltin this market. Some Fleece has been bought

here during the week at 20c, and there have
been sales of pulled at 21C. Canadian manu-
facturera continue to buy small lots from time
to time, but the most of our accumulation of
combings have been bought for Boston account
within the month. In the recent excitement in
the Boston market the sales of a week
amounted to nearly 4,ooo,ooo pounds. In Cali-
fornia medium unwashed, Kentucky, Missouri,
and unwashed and unmerchantable fleeces, and
super and unpulled wools. " The market is al-
most bare of washed fleeces. Manufacturers,
says a telegram, take hold freely, with also more
or less speculative inquiry." There have been
shipments of Canadian Wool from Great Britain
to Boston, in hope of a profit; one lot of 75,000
pounds and another of 25,000 pounds.

HALIFAX MARKETS.

Three cargoes have been cleared during the
past week from Halifax, N. S., to the West
Indies, the total weight of which was 1,526
quintals dry fish, 457 barrels mackerel, 6o8 bar-
rels herring. In addition, the " Alhambra " took
to New York i,o8i quintals of dry fish in drums
and ioo barrels mackerel. Dry fish firm at
former prices. Mackerel nominally unchanged,
the catch apparently poor. Herring show no
change in price ; receipts 6,324 bbls.; those from
the Magdalen Islands are coming in plentifully,
catch prices 95c and $1.oo per 228 Ibs. loose.
Salmon-A few have moved at $io.5o for No. i
and $9-5o for No. 3.

Receipts of sugar for the week at that port
were 171 hhds. Havana; prices but little
changed and market inactive. Molasses dull
and unaltered in price ; receipts 212 puncheons
from Bermuda.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to io, White and Coloured.

COTTON CAIRPET WARP.
No. 10, 4 ply, W bite, Red, Brown, Slate, etc. War-

rani ed fast colours, and full length and weight in every
package. BEAM WARPS for WOOLLEN MILLS.
Single, Double and Twisted, White and Coloure
HOSIBERY and KNITTING YARNS of every variety
required in the Dominion.
ALEX.SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, NB.

Agent for Quebec and Ontario.

INSOLVENT ACT 0F 1875
AND AMENDING ACTS.

In the matter of Thomas Bryce, John Bryce andAlexander Bryce, trading in co-partnership, in theCity of Toronto, under the Insolvents' name, style,an firm of Thomas Bryce & Brothers.
The insolvents have made an assignment of theirestate to me, and the creditors are notified to meet

at my Office, Nos. 7 and 8 Toronto Exchange, Im-
perial Bank Buildings, Toronto, on Wednesday the18th day of June, A.D., 1879, at eleven o'clock in theforenoon, to recelve statements of their affairs and
to appoint an Assignee if they see fit.

WILLIAM F. MUNRO,
Dated at Toronto, Official Assignee.this 3rd day of June, 1879.

H. R. IVES & COMPANY,
SOLE MANUFACTURERS OF

C04PJSITE CHILLED IRON RAILING.

A great variety of patterns of
RA.ILI TGS & C A STI'INTG-S

SW Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

BERMUDA

ARMY CONTRACIS.
COMMISSARIAT OFFICE,

Hamilton, Bermuda, 4th April, 1879.
The District Commissary General will receive

Tenders, in duplicate, at 12 o'clock noon, from per-
soa desirous of enterin ginto contracte for theundermentisned supplies for H. M.'e Service,

ON TUESDAY, lst JULY, 1879,
FOR THE SUPPLY OF

FRESH M!EAT,
For Three Years-from it October, 1879,

PROBABLE CONSUMPTIOk:

ARMY-2,500 lbs. per diem, six days a week.
NAVY-213,000 lbs. per annun.

Reserve equal to six weeks supply must be main-
tained at Bermuda.

Information and forms of Tenders can be obtained
from the District Commissary General, Halifax,Nova Scotia.

Tenders, on the proper form, obtained as above,when sent in must be properly enclosed, addressed
to the District Commissary General, marked on theoutside, " Tender for Meat."

The District Commissary General reserves he
right of rejecting any or ail the Tenders.

JNO. H. RANDALL,
Commissary,

Dist. Comm'y General.

GEO. HEDLEY & CO.,
LIVE STOCK AGENTS,

NEWOASTLE-ON-TYNE, Eng.
(Established in 1852.)

Cattle consigned lo this firm via Liverpool or
Glasgow, reach Newcastle market with about only 8shillings pei head additional expense. Freightwill be paid on receipt of Advice and Bills of Lading,and men will be sent to meet cattle at port of land
ing.REFERENCEs.-Messrs. Lambton & Co., Bankers,
Newcastle-on-Tyne; their London Agents Messrs.Barclay, Bevan & Co., Bankers, London; Referencein Toronto, Mr. James Hedley, 66 Church St.

Telegrams and remittances immediately after
sale.

BRYANT,POWIS& BRYANT
WOOD BROKERS,

2, ST. PETER'S ALLEY, CORNHILL,

LONDON, E.C., England.

GEO. D. MORSE & CO.,
rQoo ;Trro.

Pressers of Lard OiL.
SEND FOR SAMPLES AND PRICES OF

"Extra" Il "N' o. 1."
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OURSOL, G'ROUARD, WURTELE & i STOCK AD O PR
SEXTON, Dividend C P--C_ S

CNia Capita Rest. 1881 Toronto, Cash value

Advocates, Barristers, Solicitors, &c., j. 1 auCrlbed paid-up. Montha.

89 ST. FRANCOIS XAVIER ST., MONTREAL.lune5.pe

C. J. COURSOL, Q.C. J. S. C. WURTELE, Q.C.

D. GUROUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L. British North Americ.........5 4,866,666 4,866 1,216,-.
____________________________Canadian Bank of Commerce... $50 6,000,000 6,000,000 1,400fooli 4 le 1 107 53.12

Concoidated.......... 100 4,000,000 3,6M 232,000 S 4e 4400

TYf HA lT L Dut Peuple .......... .. 9...... ..... 50 1,600,000 1,600,000240pS0 si -. ..

B UILD ERS R rrn. IL Dominion Bank ................... 50 970oho0 090#000 a log 5450

Exchange Bank.......... ....... 100 4,000#000 1,000,000 50,000 3........ .

Pederal Bank ......... zoo.. 0 1,000,000 400oo,0M 130,000 34 95 97 g5.00

BEST LEATHER and H00 lton.0. M..50,....,4.............0..00 7.7...0.60,000..

Imperial........... ..... 100 910'000 878,855 70,000 4 941 951 9450

RUBBER ELTING.JacquesCartier................. 50 I,00ofo 960,745 -...-.......... ............

RUBBER BELTING.of Canada.........0o 5,798,267 5493,330 475,000 si
FILES, SAWS & Moiaon'a Bank....................00 290009000 19996o715 400,000 4

EDGE TOOLS.1,000,000 11998,400500,000 5 133 66.
Maritime . ..... ... 100 110009000 883......

Nationale............................. 50 2,000,000 100,0 300,0010 S 3 - - .

Ailkenhead & Crombie Ontario Bank....................40 3#0009000 6 10001 4 601 24-20

Ottawa .......................... 579,900 560.391 i6,ooo si.............

North-eat cor. King & Yonge Sts. TORONTO uebec Bank.....................00 ,500,000 2,500,000 475,0 3
'StT ~andiardi . .. ....... 50 507,750 507,750 .... 5 70 72$ 35.00

Toronto ...... 609................. 10 00,00 2,000,000 Slo,000~00 34 106à îLO. î<6 50

THE Interest Tables union Bank..................... 00 1,oo0 1992490 18s000 à
Eastern Townshipsm........ ......... 50 1.5009000 1#378,293 300,000 4 ........ ................. -

AND Viiie Mai........... 100 19000,000 904.562 90d,5'
1

1 3 ... .... ........-

RATE Account Averager.Savingu & Loan Co..o 60,000 456.300 38-37 44 i;i1IK3 5 50
BA I AcuitAe- gr Ançlo-Canadiall Mortgage Co . '00.. o 30PS20,000 25,ooî,0o0 4 I,7 107.00

Building and Loan Association ..... 5 750,000 711971 90,000 4$ 1 2 106 26.00

A
0 ,< n, DTI'~ Canada Landed Credit Company ... 5o 1,300,000 620,919 204,000 44 129 130 64.51>

INLAID. 4% to 10%. PRIE , Canad Perm. Loan and Saving Co.. 50 1 ,000,000 0 0,000 6 174t 87.37
Dominion Sa%. & Inv. Soc . ........ 50 800,000 502,625 8oooo 3 122 61.00

C. C. COOK, Dominion Telegraph Company . 50...............91.,.0... 58 1900
Varmeru Loan and Savingu Company 50 500,000 500,000 46.600 4 1054 1064 5275

Imperial Bank, Toronto. Freehold Loan and Savinge Company 1oo 600,000 600,00 00ooC 5 140 140.00
- Hamilton Provident & Loan Soc . .. oo 9500000 814Aoo 100,030 4 114 114.00

EDWARD MORROW, Huron&BrieSavnge & Loan Society 3: 2,000,00 9",622 240,000 5 133 6650

WINNIPEG, MANITOBA. London & Oan. Loan & Agency Co ... 50 4,000,»0 5694m 143,000 3 229 6450

AGENT OF Lndon Loan Co...................50 4349700 07,900 18560 41 Zao 5t
Montreal Loan & Mortgage Co .... 50 2,000,000 55 ,000 64,000 4 200 105 5 .,c0

CANADA LIFE ASSURANCE CO. ontrea Puilding Association.............1,000,000 à71,7IB 45,ocO 24

AND TUE Montreai Telegragh Co..............40 2,000,00 2,000,000... 4 4020
Ontario Savinge a Inveat. Society.... 50 î,ooo&S0 fà6gc00 158,000 5 133 6650

Accident /n8urance Company of Canada, TorontoConaumero'Gaa Co. <9ld).... 50 6oooo...... .. m 123 130 6150
Union Permanent Building Societ., 50 500,000 480,000 100,000 5 134 67.00

REAL ETATE AGENT. aeCadon C.1 1, 1 0 360,000 5 1444 7225

FINE AGENCIES SOIAICITE . estar Can • . ubcrbe p . R t o Toronto , Cash v

SBCURTIIC TJrne. per sr

CanadianGofmment Debenturea..6.. c. 6tg 6 ......................... ooo,.o 6.

Conoli Do. do. 5V. ct..cur....•••••...................• oo ,................ . ,

HE TO M LE NDo. do. e t. @tg., 1885 .......... ....... ..

D o. do . Ct. cur ,6. o, o. . 4................................• , o , , 4.•• • •

(LÂTELY PROU OTTÂLWA,) Dominion 6V t.tock.................••••.5 , .................... 975 .0
Dominion Bonda..................... . ......................... 0 ......... ..... ...........

General Real Estte AgentF Montreal Harbourbo d p. c o , , ........................................ 03 9
Do. Corporation 6 Ir 6........................................103 203.

Do. r r ct. stock................. 5 ............................ 798,......7 5, iq
Toronto Corporaton 6 V Ct., -" e oo .........................- • o , - , 4, 4

Parties in Ontario wMshing to BUa or BELL land. County,,ebentureo. 6 •............................ In •

in Manitoba liberaly deait with, and every satstac- tanahip Debentur.e...•• •............................................. 97 - -

tion aUfforded.

oil M2a9ainr .treet,.WI.NIPEG, . -nitoba. INSURANCo COM PANI ,S. A45 9 5••
ruoltual-(Q OSa ig s & h# LLn o 5ach o o, oY 24 6 b 3on No.of Par val.

An_ _o-CanadianMortgageorg'nisd Sharea. N. .a or Co'S,. of6Sho,. Of5erd Aaked

N d L o A L.5t 7

CanadaaOdedCr t C o r c ou v. . . sale. 853 ,0 Z tnaL of H art. 100 40 7 3 00
WINNIPEG, MANITOBA. Sharm. DivLdeand. S 5 oo , o,ooo0 tna F. of Hart. 100 214

REAL ESTATE AGENT3, VALUATORS, ETC., ETC. .. . So -, o 5 , 80,000 r r d, , 5oi 1 7 9 o 30

20,0o0 s Britonli& . Lf £10 z l 853 Phonix, B'kyn.1 50 __73 73

5o m o n a C .U n yo n . . . o · 50 7 19•0 • - -- Ar o5 ro6 L o n d o n ,

F ar er Looo an K dinburgh ite 5 z 0 1 5 40 Ruo 4 40 A n r 4.

Winnipeg City Property adFrigLnso ca 30 5 Guardian... :100 50 67u 4

bought an sold Scrip and Military Bounty War. e o L a r v 6moo 5 6 o ,
Hon1 £7 ve nt At&L n oc and St. Lawrence...... . . £100 107

Ha ion0&oErdo,00 6 L oan Sie ty 5L 0 , , 9 ,. do. 6 V 4 c. t 3. m . bda. 3 104

Money inveRted in firpt-class mortgages. L,oan i Life Am.en of Scot. 4o 8 Canada Southern7 p.c t Mort4 4 a 771
L35,862 London A e Corp. . 1 60 62 Do. do. P.C. Pref 5h, 4r a . 48 52

Loono 1-4 Lon.. & Lanca.h.. .. . 27 . .4 Grand Trun,...7 ....... f ...... l 7

k87,504 14 Liv.Lon.& G.F.&L 2o 2 254 î6t New Prov. Certiicateu lmued atus.al..
Mntrl30000 o Northern ..L.. ooo 55, 4 Do 6q.4.b. Bd.1Chc 100 104

The Montrealj 40,000 A. NorthBrit.& Mer o 4114 DO: q. Bo'd7,, 4 sudcha e .. . o

6,72Ma T . gr Phoe ix ............ . .... 32 0 320 Do ir Pref.c. - C... 100 42

1 2 7 S T . P E T E R S T R E E T O nario S a n Q u I n V2 S ociety.... So dPoooooo00 16 S
000 2 toyal Inaurance .. 2o Do. Third Prof. Stocke 4 C- 10

o on, o C r Scot'h.Com m ercial o a 6toi.......... .-- .. .. p-c .2 3 o o

MONTREAL. 50,000 t71 Scotti mp. 5&L 5-6 Gt 4, V0.0. 5. 34...Udî 7 li

20,000 10 Scot. Pro,. FV&L $o 0 [o .16 d Do ài c. Bds, Stoc87-01.

Weooo 3. 0 Standard Life .... 5o 1a oo ,o 9 6o 36 ,oeoo n o .

THE PU MULP MILL burned at Kingypans 490o0o Star Lue . 23 xi 13 Internional Bridge 6pC. Mort. Bden.t.
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6 V c. ot Prof. Bonda . 100 14

again started manufycturing their popular grades ofc- Amer. PM0 . NortherfoCa.,6Vc.irtP de 100 1l

M AnILLA PA PER S, G500 7 Canada b en.ture ,6 oo S 202 D o. d. S eond do..•• •

Nos. 1 and 2 BOOK PRINT PDPERS, d0,000 . . 5 t. .oo si.. TorontoGrey and Bruce,
6 ••

No. 3 or NEWS PRINT PAtER, 5,00 .t. Confederation L••e ••• ••• ••••

TONED and COLOURED PAPERS. om n 8-in mo . Sun MutualL fe... .oo ••••. .. • • ad p o .......... •••

5,000 . .... Iolated Riait Pire zoo 10 D~o. 5

The hlgh characteM oo the Papern m ade at this 4 t000 l a M ontrealA .urace £5 £. ....... W elingtonG reb r o 3

M ill before the fire w ill be t.intained. . .he i. .- . .R•yai C•anadian•.. •" H Toro to M ontre

provemaentD in course o. introduction to the M i. . are . .500 10 Quebec Pire. •400 130 . • • . .-

a sure guarafltee that in general excellence the laos xi 44 Marine - - 100 40 .. ~ Batk on Londou,Eo days. - . .

alityTwill be even more satisfactory oy the future .n. 10 Qu.e Cit ir - I ........ Gold Drt do o ight.-

han it has.been in the past. eo,000 13, 1- mu W«tarU Dme b 40 t0 r53 154 Aa.•ri•an .........
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Torontoa Barristers,

BEATTY, CHADWICK, d BIGGAR
BB olicitors in Insolvency, &c. '

BEATTY, MILLER & BIGGAR,
SOlicitors in Chancery, Notaries Public, &

Offices, Over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. I. W. BIGGAR. D. E. THOMsONB EA TY, HA MIL TON, d CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide St. East, South Bide, near Yonge St.

JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

B ETHUNE, MO88, FALCONBRIDGE
HOYLE S, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreetWest.
JAS. BETHUNE, Q C. CHARLES MOBS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

B LAKE, KERR, B3YD d CASSELS,
Milichamp's Buildings, Adelaide Street, OppO-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULoCK.
C. J. HOLMAN. H. CASSELS.

CROOKS, K/NGSMIL L & CA TTA NA CH,
SOLICITORS, &c.,

ADAM CROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY BYMONS.

I. F. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFICE-No. 17 Toronto Street,

(Consumers' Gas Coinpany's Buildings.)
T. 1. DELÂMEaE,

DAVIDBON BLACK, H. A. EESOR.

F ERGUSON, BAIN, GORDON d SHEPL EY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFIcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

JONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d BROuGH,
North of Scotland Chambers,

18 King Street West.
ALEX. LEITE, Q.C. F. W. KINGSTONE.

C. A. BitOUGE.

M 0 WA T, M A CL ENNA N & uWNE Y,
Queen City naurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.JOHN DOWNEY. THOMAS LANGTON. "*
DUNCAN D. RIORDAN.

ROS E, M ACDONAÃLD, E R R/T T d
li BL ACKSTOCKe
Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MEiR ITT & 00ATSWOR T dBarristers and Solicitors ,n ,hnr aninovn Chacryad
Offices : No. 78 King St . ve Meth. Book Ro mJ. E9. ROBE. J. H. MACDONALD.

W. x. IdRRITT. GEO. T. BLACKbTOCK
E MERSON COATsWORTH, Jr,.

NameofArticle. NameofArticle. esae NameofArticle. Roee
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TORONTO PRICES CURRENT.-JUNE 6, 1879.
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BOAK d RITCHIE,
Barristers, Sclicitors, Notaries Public, etc.

W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. S.

H. W. C. BoAR. J. J. BRTCHIE, LL.B.

C LARKE d CLARKE,
BARRISTERS, ATTORNEY8, SOLIŒcTORs, &C.,

OFFICE: Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-tended to.
HENRY J. CLARRE, Q C. FRANK J. CLARKE.

H EBER ARHIBAL,

BARRISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

d A. M. AIK/NS, M.4., -
r BARRISTER, ATTORNEY, SOLICITOR, &c.

N.B. -Collections promptly attended to.

MAIN STREET, WINNIPEG, MANITOBA.

M ACKELCAN, GIB8SON d- BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS-IN-CHANCERT, NOTARIES, &C.,

16 JAMES STREET SOUTH, HAMILTON, ONT
P. MACKELCAN,Q.c. J. M. GIBSON, M.A., LL.B.

WM. BELL. H. A. MACKELCAN.M ARTIN d CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCERT, NOTARIES, &C.,
HAMILTON, Canada.

RICHARD MARTIN, Q.C. H. CARBSALLEN *
N.B. -Collections promptly made in all parts

*À Commissioner for the Province of Quebec.

0 SLER, GWYN J TEETZEL,
BARRISTERS, &c..

HAMILTON, CANADA,

B. B. OSLEB, Q. 0.,
. C. GWYN, J. V. TEBTZEL.

088, R088 d KILLA M,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,
Winnipeg, Manitoba.

WM. H. RoSS. ARTHUR W. ROSS. A. C. KILLAM.

W LKER t& McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLTAMENTARY AGENTS, ETC., ETC.,

No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

w. H. WALKER. A. . MecINTYRE.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

CHAS. W. WELDON, Q.C., M.P. HUGH H. MCLEAN.
Solicitor to the Bank of Montreal.

W ILLIAM HILL NASH,
WV BARRISTER ATTORNEY-AT-LAW, m

Notary Public, Conveyancer, &c.
Collections and other commercial business solici-

ted which will be promptly attended to.
Offce-Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL DALTON, BARTON & C0O, Liitod,FI RE INSURA NCE COMPA NY OF CA NADA MANUFACTURERS F
Hamilton BranohM

Within range of Hydrants in Hamiton.
Water-Work1 Branoh i UnJIeiY WII LriulsWtehin rage°r-f Hydrauta in any locality having

oe ient -ateerh . OF ALL KINDS, ALSOGeamrl braml b
Farm and other non-hajardons property only. OAIGERPPUHSOne branch not liable for dbt hlgaiu fte ORIG ES PLUIE , .atheru. esto gtoao h

GRO. H. MILLS, PreaUe u.W. D. BOOKER, Secrotary.
uSA Orca............HAM.ILTON, Ontarbo,
ToRoNro BRANC:-ARTHUR M. WADE, Agent.OvIcS: g RICHMOND Str., EasT. S. W. corner Vic-

toria and Rchmond Streots.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

WNhoIesaIe and Betail haler
GOAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS, YONGE ST. WHARF, and 8i KING ST. EAST
will receiv. prompt attention

12 St. Sacrament St, Montreal.3 MI Uz IN E MiROBT. W. TYRE, Mana or.

MACKINAW STRAW HATS GotDMEOAL. Pàurs, 1878.
ENGLISH AND AMERICAN FELT HATS -

in the.
L.eading Styles and Oolours, rece'ved weekly.
ES'PHighest price paid in cash f r RAW FU tS< f JOSEPH GILLOTT'S

J. H. ROGERS, sold by al Dealers throughout the world.
Cor King & Church Streets, 1 oronto.

E "SIMONDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectlynif rm in temper. Being free from uneven strain or buckle, they stand uptheir work better. A trial of the " Simods " Saws will satisfy any millan that he cannot afford to use Saw: made by the old process.

R. H. SMITH & 00., St. Catharines, Ontario,
ole Manufacturers for the Dominion of Canada.

SEND FOR PRIGE LIST.

I6 and 17 King Edward Street
LONDON, ENGL&ND.

WORKS-St. N icholas Mill, COVENTRY, England.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterlingInvested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT.SIMMS &CO.lCanada. i GRO. DENHOLM. Montreal
Toronto: THOMPSON & ARMSTRONG, 56 & 58

King St. Emat.
Kingston : VAN DEWATER & BETTS, Ontario St.
Hamilton: A. A. WYLLIE, James St. North.

ESTABLISHED 1845.

L. COFFVE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne.80 Ghuroh Street, Toronto, Ont.
GtAwRENcE COFFEs. THoMAs FLr.N.

PHRNIX
Pire Insurance Comnpany. of Londoni.

GENCY ESTABLISHED IN CANADA IN r8o4
A Unlimited liabilit of ail the Stockholders, and

GILLESPIE, MOFFATT & Co.,
Genera Agents for Canada,
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CONFEDERATION
LIFE ASSOCIATION.

Head Offce-Temple Chambers, Toronto.

'PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

COVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

2ETNA LIFE INSURANCE COMP'Y
Now offers to every citizen of Canada, in good insurable health and circum-
stances, Government-guaranteed Life Insurance Policies-the ReFerve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the holders of these policies, rendering ihem, after three annual payments of
premium, ABSOLUTELY NONFORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost-the Gov-
ernment of Canada being responsible for their safe-keeping. Thefollowing are
the rates upon ages at the nearest birthday at the time of entry :-

Annual Annual i IAnnual i i Annual
Age. Prem's. Age. Prem's. * Prem's. Âe. |Prem't.

20 $13.03 1 31 17.75 41 25.36 51 30.52
21 13.36 32 18.33 42 26.42 52 41.45
22 13.71 33 18.94 43 27.55 53 43.50
2B 14.07 34 19.59 44 28.75 54 45.67
24 14.45 35 20.27 45 30.03 55 47.98
25 14.85 ' 36 21.00 46 81.39 56 50.44
26 1527 37 21.76 47 32.83 57 53.06
27 15.72 38 22.58 48 34.36 58 55.85
28 16.19 39 23.45 49 35.98 59 58.82
30 17.20 40 24.37 50 S7.70 60 61.98

For example: a person, whose age at nearest birth-da is 36, can secure
$1000 at hie death, on paynient of $21.00 annually. EVERY POLICY
issued on the above rates contains a positive ruarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder would be entitled to, under the
terms o the Policy, if he should, for any reason, have to discontinue further
payments, after three preniums had been paid. The following are samples of

this benecent provision, made for the benefnt of those who fear that if they
cannot continue payments, they lose all they have paid:-

Age | After I After Alter After After
at Issue. | years. 5 years. 8 years. 10 years. 1 20 years.

20 *36 879 $144 $186 *360
25 43 91 162 207 391
80 50 103 180 230 421
85 58 116 201 255 447
40 67 132 222 277 409
50 76 147 243 301 502

Ten ente of *13.08, total $130.80, give ten years'insurance, and leave
a Po wey o*86. When entering into an engagement for life, it is well toenqle what your rlghts are if you should have to terminate the arne
ment. No unnertinty about this plan. Over 1000policies lssued in Canad te

set twelve months. For Rate Tables or Agencies, address the undersigned,
10 Adelde St. East, Toronto. WILLIAM H. ORR, Manager.

OANADA
ASSURANCE

L I
CO.

F E
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,O0.

N.B -.- The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2-It has occurred that Profits have not only
altcge hcr extinguished all Premrium payments, tut, in addition, yield the hlder an
anrual surplup.

( pon a calculation of the C, mpany's Reseives upon the Government i tandard of
future interest at the rate cf 44 rer cent. Ver annum.the Company had over and above
that, and i a capital ard every liabilitu, in 1877, a profit-surplus of $99,285; and upon
a carerul computation as at 3th April, 1878, that pre fit-surplus has been so greatly
in<réase: as to warrant the anticipatio-1 that the profits to be divided in 188o will
not fal short of the !i-eral average rate which the Company has bitherto given to its
policy -hol'era.

A' surers joining the Company before 30th April, 1879, will receive two years
profits in 1880.

HEAD OFFICE, -
A. G. RAMSAY, Managing Director.

HAMILTON,~Ont.
R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN CNTARIO: •

GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLARB N, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHIl EWAY, St. John's, N.F., A gent for Newfound-

land.

PROVINCE OF QUEBFC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hailton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any nurelv Provincial Company.

It confines its business exclusively to this' Pro
vince, and limita its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WTTLTLTIAM CAMPBELL, General Agent Toronto District
Hamllton, March 1, 1878
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Equitable Life Assurance Society
03P TI-3D -T. S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

R. W. GALE, Montreal, General Manager Dominion of Canada.

Total Gross Assets, let January, 1879 ............................................. $35,454,092 36
Total Cash Incom e in 1878.............................................................. 8.217,943 24
Tital Paid Policy-holders in 1878 ................................................. 4,935,171 43
Total Undivided Surplus 3lst Dec., 1878........... ............. 6,893,827 36
Total New Riska Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Company not yet twenty years old the Equitable Life makes a most
remark able exhibit. The entire annal' of life insurance furnish no parallel to
the rapid and substantial growth of this corporation. In spite of hard times,dull trade, and discouragements peculiar to the business, the Equitable's his-
tory bas been a continuous report of progress to which the above figures (taken
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong list of
the wealthiest and most respected citizens, the company has fully entitled
itself to the high position it occupies, apart from the substantial security its
financial resources pledge, thus making it the most desirable company to pat-
ronize.

As an investment, besides an insurance, a policy taken out on the
TONTINE SAVINGS FUND PLAN

forma a most attractive feature. As an example of what may be realized, this
estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a pohcy for $10,000 at the age of 40
on the 20 year Endowment plan with 15 years Tontine term.
Amount of policy payable at death, if before Tontine period ............ $10,000 00
Cost of Premium Annually .............. .................................................. 517 80
Total Cost of Policy, (15 annual payments) .......................................... 7,767 00
Cash value of Policy, end of 15 years ................................................... 12,000 00
Or a paid-up Policy payable in cash in 5 years after............................ 14,800 00

The payments and results vary with the age of the person.
These remarkable results are offered--not by a new or small corporation-but

by one of the largest, strongest, and most prosperous in the world.
Active Agents and 0anvassers wanted in unrepresented districts.

GEO. B. HOLLAND,
Manager for Prov. Ontario,

58 OHUROH BT., TORONTO.
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SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL,
DEPOSITED WITH GOVERNMENT, -

$500,000
56,000

President .......--.............. THOMAS WORKMAN, Esq.,
Managlng Director ......... M. H. CAU LT, Esq.

DIRECTORS:
T. WORKMAN, Esq., T. J. CLAXTON, Esq., Vice.Pres.
A. F. GAULT, Esq., M.P., JAMES HUTTON, EsQ.,
M. H. GAULT, EsQ., T. M. BRYSON, EsQ.
A. W. OGILVIE, Esq., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
HoN. S. C. WOOD, ANGUS MORRISON, EsQ.,

Policies non-forfeitable. Return of Premiuma guaranteed. Dividende apper-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury-a deservedly popular form of assurance.

SURPLUS to Policy-bolders, $106,167 48,
All Pure Insurance. No Tontine. Periodical examinations or chance of Policies

being diminished on becoming clainis. Contract plain and straightforward.
This Company issues Life and Accident Policies on all the most approved plans,at the lowest possible rates.

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.

3o ADELAIDE STREET EAST.
Montreal, Feb. 4, 1879.

R. MACAULAY, 8ac'y.
Active Agents wanted.

WESTERN
A SSURA NCE COMPA NY.

FIRE & MARINE. Iucorporated 1851.

Oapital and Assets,............ ......... 51,580,592 22
income for Year ending 31st Dec., 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRI1H, President. B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..---...$1,000,OOO.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Household, Mercantile, and Manufacturing Riaka at the
lowest current rates against loua or damage by fire or lightning in places where there
are efficient means for puttin out ires. Applications for Agencies, with satisfactory
references will be entertain

CASfON à GALT, SOLICIT-as.
A. T. MoCord, Jr., General Manager.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIGE ............................ H A MLTON.
PRESIDENT-JAS. TURNER. VICE-PRRSIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the additional proteo.
tion of Poliay-holders, 950,000.00.

Premiuma Absolutely Non- Forfeitable after two Annual Payments, and Profite dis-
tributed equitably and entirely among the Policy-bolders.

This company issues Polleies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may-after baving paid two annual

payments-discontinue his Policy and receive his share of the funda in either cash or
a paid upp licy. Full particulars will be given on application to the Home Office, or
to any o the Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, Secretary.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-q Toronto St., Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.
THIs COMPANY HAS PAID FoR .ossEs...................82,370,175 38
AsSETS JANUARY IST, 1878.......................... ,O3,o7o 56
HAs DEPOSmTED WITH THE CANADIAN GOVERNMENT 100,000 00

This oLD ND RELiABLE COMPANY has again established its businesain Canada, andit is too well known to require commendation.
It has prospered for a quarter of a century and is to-day vTrONGERi A lrn ys aaEoRE. Ita large asets and large Government deposit, with honourable dealing,fair adjustments and prompt payment oflosses ought to secure to it a fair hare of

Patronage from the insuring public.

L. M. CATHER, FISHER, Cobourg,
Toronto Agt ,4 Adelaide St. E. MANAGER FOR ONTARIO.

MW' Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

Cou

- - Two Millions Sterling.

!CANADA BRANCH.
- ]K A. D O Fr :M I O :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Ras/dent 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
re, $0o,ooo.
This Comepany issues Policies of Insurance aaut loue or damage by fire or light-
g on mercantile, manufacturing, farm d usehold rls, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
no. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE j. ROYD, Esq PETER PATERSON, Reg.
Hou. W. CAYLEY. JOS D RIDOUT Esq
PBLEG HOWLAND, EJ N SMITHN GORDON, àsq.

oOVBANOR
DDBPUTY GOVERNOR

.. . ". PETER PATERSON, Esq.
- - Hou. WU. CAYLEY.

..- ... Jou F. McCuare,

... - - KAT & BANKS,

F. A. BALL Manager

[ -D. z874. Prei sl1 CANADA
FIRE à MARINE INSURANCE CO'Y.

Head Office: Hamilton, Ont.

Capital $1,000,000 3 | Deposted with Donin-
fully t ion Government,

Subscibed. C $50,000.
PRESIDENT-J. WnmEE, Esq., (of Mesers. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoACa, Esq., Mayor City of Hamilton.

D. TompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

B eANOrOalCeS-MontrealWater avanagh, No. 117 St. FrancoisXavier
Stret, General ogent. Haiax, N.B., No. 22 Prince Bt., Capt. C. J. P. ClarksonGeneral Agen. BtJohn, N.B., No. 51 Princess St., Ira Cornwall, Jr., General
Agent. Mantoba Âgency, Winnipeg, Bobt. Btrang.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - S7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.417 53
Ail Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
ba whole Life olicy, iusued at Age 3o, ad allowed to lapse after he pm nt of
Chee or more :-- Annual Premiuma; Prcmius having been paidpWholly in
Cash:-

Additional
Premm pald be- time under

frlapse. the Law.

Age
No. Am't. when Years Days

stop..

3 368r S3 2 212
4 908 34 3 170

9 1,3 3 133
159 3î7 67

S 3 7 26
9 2,043 39 p 4

10 2,270~ 40 8 236
I2!M4 41 9 1114

Amount Due if Death cur on Lest
Day of Extension.

Premiums a
Age Amount intereat 10 u
et of b. deucted. He.

Death Policy.
No. Amount.

36 $10,000 3 *759 87 89,240 13
37 10,000 4 1,04138 895862
39 10,000 5 1,3391î8 8,66o 82
41 10.000 6 1,655 36 8,34464
43 10,000 1,99005 8,79 95
45 10,000 8 2,340 74 7,659 26
47 10,000 8 2,47751 7o52249
49 10,000 9 2,843 77 7,15623
50 110,000 110 13,205 851 6,794 151

Ineur-1
ance.

over the
Prem's.

$8,55g 13
8moo 62
7,525 82
6P982 64
6,42095g
5,843 26
5,479 49
4,8u623
4.2w7 15

J. H. MoNAI RN, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. O. BENN, General Agent, St. John, N.B.

PHEb
INSURANCE

'IX
COMPANY

OF BROOKLYN, N. Y.

FIE & IV.A.RIJSE.
INCORPORATED> 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Viee-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merhan-
dise, and other insurable property, against Lous or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stook, Provisions, and other Exporta by Rail-
road, Steam and Sailing Ships, to British and Continental Porte.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, OOR. WELLINGTON ST.,

TORONTO.

i3to
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QUEEN INS URÀ NCE CO.
OF ENGLAND.

FII]E ac; ILIFMHI.

Capital......---..--..--.2,000,000 tg
INVESTED FUNDB............£668,818 "

FORBES & MUDGE,
Montreal,

Ch4if Agents lot Canada
SAML. SHAW, Jla., AgeiS,

No. fs King Street Eat, Toronto.

Reliance
Mutual Life Assurance Society,

BStabUshed 1840.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Dxaacvoas:

The Hon. John Hamilton. Duncan MacDonald,Eaq.
Robertllmmu, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Head;Offioe - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The lnsured with this Compsny on the MUTUAL
Si STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz:

PerfectSecurity andSmallPreinums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Manag.r.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyI SSUE Policies on all the moot approved methoda.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advsntages go to the benefit of Policy-holders.

Dividenda declarsdyearly after Policies are three years
old.

WM HENDRY, M ane
Wa.tero' Or t

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINENT & J. B. HEA, InspectorB,

EDWIN P. PEARSON,
Sole Agent at Toronto.

LORTIE, Public Accountant, Financial Mentand Commission Merchant,,S Rich.ieu B5.e2,
Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,. Stadacona Fire Inu., Accident Ins. London à Lan-
cashire Li e, 19! Hollis St., Halifax, N.é.

O J. McKIBBIN, Life Insurance and Real Estate
.Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS M SIMONS, TORONTO, agent for the
Mercantile P re and Waterloo Mutuai Insu-ance

Compar ies.

HE. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

GEORGE P. JEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY E. RANNEY, Agent for the No-th Airerica;
Delaware, Mut. afety; Providence, Washington;

Union o Penn.,& Guardian of Loedon. St. John, N.B.

F B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Assignee and Public
Accountant. 1hosphates. Timbered and Agricul.

turàl Lands looked after. . ddresa-Hull or Ottawa.

RC. W. MACCUA.G, Official Assignee, Insur-
ance and General Ticket Agent, representing

First Class Co:rpanies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land anda Loan Agent. Correspondence invlted. Parkhili,
Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.

W. GIRDLESTON E, Fire, Life, Marne, Accident
and atock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Agents for Royal Canadian; Lance-T shire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London sud Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
p• Agents and Adjusters, repreenting a ret-cia s Com .
panies through the whole of the Ottawa Valley,O)ttawa.

C E. L. JARVIS, General Insurance Agent, repre-senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y., also Canada Guarantee Co. St. John, N.B.

O WEN M URPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.â6 St.

Peter street, Quebec.

PETER McCALLUM,A entf-r the Lancahrelne.
Co.*TravelersInsurance .; HartfordFireIna.Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

p H. OHARA Agents for Western Hartford,
Quebec,Hand-in iÀandand Isolated Ris Fire Ins.

,a.,Travelers'and Can.Life lus. Coi. Bowmanville.Ont

DA jACKSO r., Land and Lan Aient,DAConveyancer, &-and aluator, &c. Moe tolan
on Farm Property and Mortgages purchased. Colleo-
tions made. Moneys invested for parties in Mortgages
sud other securities. A general nancial business trans.
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $s,oo,ooo
SUBSCRIBED " - - - - 1,r98,ooo

Deposited with the Dominion Government, $103,ooo.
HEAD OFFICE MONTREAL.

DIREcToas- Bir Hugh Allan, President; Vice-
President, V-enry Lyman; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Gen. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
respective merits. All claims promptly and Iberally
settled.

Toronto OfRce, 20 King St. East.

HIME & LOVELACE,
Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with thL

Government 055,000.
Issues Life endowment and Accident Policies, aIl ot the

most desirable forms.

.9seph 5efery. Esq,. President.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HZAa Orncs.........WATazLoo, Ont.

ESTABLISHED iS6g.

T HE BUSINESS OF THE COMPANY 18 DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own loues and ita just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Soc. J. W. WALDEN, M.D.,Prs

J. HUGHES, Inspector.

Canada Farmera'
Mutuel Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH s well esthe PREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Riak taken by companles doing
a General Insurance business. Hs been twenty-two
years in operation.

THOMAS STOCK, Prasidsd.
A. M. WALTON, Secretary

PHRNIX MUTUAL
Fire Insurance Conpany.

Head Ofo0, 17 Front St. Wut Toronto.
DIRECTORS.

.J Withrow, Eag., Toronto.
m Miles Eq., Port Hope.

Geog C. ùoori, Esq., Davenport.
R A Suterland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, sq Walherton.
Alderman Clark Toronto.
ThombuMars , . TD E TOR.

N. Higinbotham Ex-M.P., Guelph.
D.D. Hay, M.P.P. Listowel.
Doctor Preston P Newboro.

Jacob Y. Shantz, Esq., BAerin.
OFFICERS.

Ex-ALDonMAN Wrraow.............Prident.
Wu. MYLas Vi-PresidenL
Toux BaAo ......................... Managir & Secy,
Das, R. Paes ....... ...... Inspectore

1521



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

lazurarffl.

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 850,000 Stg.

Deposited with Dominion Government for the Special
.ecurity of Canadian Assurera

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief OfMces: Manager
429 StIand, London.

Toronto OfBce-17 Wellington St. W, SecondFlat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE CO WPANY.

Invested Funda ............................ $29,ooo coo
Investments in Canada.................... 9oo,ooo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, EEq.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. SMITH,

Toronto Açent; Chief Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsdome mdesseely on the Promimm Noa Bystem.

W. STONE, CHAS. DAVIDSON,
Preaident. Secretary.

Head Office, . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A .D., 1872.

Anthorisel Capital, - 8250,000.

HEAD OFFICE, MONTREAL.
President, Vice-Prepident,

Sir A. T. GALT. JOHN-RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO B'ARD:
Hon. Juo. McMurrich, as. Michie,
D. Galbraith. Ino. L Blaikie.

AGENTs:
Alxander & Stark, County York.

CITY AGENTS:
JolS Raidan, Morton & Matson,
A. W. Smit&, W. A. ]Law & Co.

THE ACCIDENT
la the only Purely Accident Insurance Company; in
Canada its business i more than twice that transacted
by aIl tihe other Canadian Companies combined; it bas
never contested a claim at law, and i the only Canadian
Coa which bas made the Bpocial Deposit with
the=Dmni for the transaction of Accident Inaurance inthe Doliw.

THE STANDARD
LIFE ASSURANCE COMPANY.

BBTABLISHBD 1825.

HEAD OFFICES:
Edinb h,
Montreall -

Bootland.
Canada.,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof..---•.--- 25,000,000

Claimsfpaid to Canadian policy holders over

One Mllion Dollars.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toroto District. Manager for Canada
Office, 2o Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL....................o,ooo,ooo

FUNDS INVESTED........... 21,o,000
ANNUAL INCOME ........ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rate@ of premlum.
Life Asurances granted in all the most approvedform

M. H. GAULT,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

bole Agent for Toronto.

The Mercantile
FIRE INSURANCE 0OMP'Y.
Inoorporated by Aot of Ontario Legisatre.

CAPITAL.....--.. ...... Soooo.
HEAD OFic E -.---.-...... WATEaLOo, ONITAIo.

oFTIcERs
J. E. BOWMAN, M.P., Preuident.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by ire, at current rates.

Agencies will be opened at the principal towas lu Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MAoAR.

H. P. ANDREW, Agent, Toronto.
Head OfFce for Province of Quebec,

11g ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHA8.D.HANSON,
Joint General Agents.

1 »sr18ßCO,

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Plaoe & Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro.
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has Issued 18,000 policies.
It has paid to policy holders $2,300,-

000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companles.

Its surplus to policy holders Is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GuN. AGENT FoR PRoVINEos oF ONIAIRo

AND QUEBEC.

THOS. A. TEMPLE,
General Agent M narUm Provinces.

ISOLATED RISK
And Farmers' Fire Insurance Co

CAPITAL, - - 8600,000.

Deposit uith the Dominion Gosernment, Szo1,ooo.
Preaident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.D. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager

G. BANKS, Asst. do

NORTH BRITISH & MERCANTILL
Fire & Life Insurance Co.

ESTABLISHED x8qg.

Subsorlbed Capital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

z.-Funds as at 3ist December, z878.
Paid-up Capital................................... £35g00 S g.Fire Reserve Fund ....................... 794,577Premium Reserve ......................... 305,'65Bala.ce of Profit and Loss Account ••.. 57,048
Lite Accumulation ............................. £2,852,567Annuity Funds........ .............. 300,080

2.-Revenue for th# Year, z878.
From Fire Department:

Fire Premiums and Interest........... £976, 60 "From Life Department:
Life Premiums & Interest...£438,737
Inte'at &c.,on An'uity F'nds. xs,o4o

£450,777 "
Total Revenue ............ ...............- £,426,937 "

or, Ï6,944,426 73
WILLIAM EWING, Inapector.
GEORGE N. AHERN, Sub-Inspector.

R W. GOOCH, Agent,
26 Wel'ington St. East, TORONTO

Head Office for the Dominion in MontreaL
MACDOUGALL & DAVIDSON, General Agentç.
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