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The Leading Wholesale Trade of Toronto.

BY EXPRESS THIS WEEK,
Aýn Immense Assortment of

SEWED MUSLINS.
HAMBURC WORK IN

Cambric Scallops,
elouncings & Insertions,

Lawn Scallops, Flounces & Insertions,
Tasar Linen Embroidery

GQINGs, FLOUNCINGS, & INSERTIONS,

D GLOVES, &c., &c.

JoHN MACDONALD & CO.,21 and23 'Wellington street, Toronto0 and 32 Front street, T

38 Fountain street, Manchester, England.
Ioonto, March 30, 1876.

The Lealîng Wholesal. Trade of Hamilton.

THOS. C. KERR and CO.,
H AMILTON.

S8
0
ur travellers are now on thec road with patterns ofS snd wil vsit our friends during the pres.

o B ei many novel and cheap lines in Prints, Dresase.' C•, we particularly recommend our
II '' brands of Orleans and

asbein Alpaca Lustres,
uch the best we have yet offered to the trade.

oay on hand the celebrated

A CARPETS
1)UMDAS MANUFACTURES,

AND

1OCHELAGA SHEETINGS.
OPr Sho Warehouse is now fully stocked for the'Dring Trrade

THOS. C. KERR & CO.

RONTO, ONT., FRIDAY, APRIL 7, 1876.

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

{UBSCRIPTION
82 a Year

The Leading Wholesale Trade of Toronto.

1876. Spring. 1876.

GORDON, M&CKA.Y & CO.,
Are new receiving their Epring Importations of

Dry Goods Importers, lSt1 g FBd i Uy uo Gouds,
AND DEALERS IN

CANA D I A N
AND

American Manufactures,
Nos. 4 AND r2 FRONT STREET WEST,

TORONTO.

O FFICS-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. z876. Sa-ly

TEAS. TEAS. TEAS.
The undersigned have just received direct from Yoko-

hama, Japan,
A VERY SUPERIOR

JAPAN TEA
In Half Chests, Season 1875-76,

In srmali matted packages in fine order, most desirahle
goode for this market. The Tea is psrticularly fine in
liquor and will be soldat a price UN P RECED ENTED

INTE LAST TWENTY VEARS in Canada. Dealers
would do well to see sample of this ne before buying, asit must ho sold. CASH B UYERS will find a special op.

portunity in this Tea.

Samples Mailed Free on Application.

SMITH & KEIGHLEY,
No. 9 Front St. East,

TORONTO.
Toronto March 29, 1876. •

Whici h-ave been selected with great care, and by

TUESDAY, 7th MARCH,

til ho well assorted in all departments, when they hepe
ta ses their frienda.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Grey@Denime, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

WE DIRECT SPECIAL ATTENTION TO OUR

STOCK
or

LADIES; UNDEROLOTHING
EMBRACINO

Ladies' Long Cloth Chemises,
Ladies' " " Night Dresses,
Ladies' " " Drawers,

Elegantly trimmed, also a large assortment of

LADIES' MERINO AND GAUZE
VESTS AND DRAWERS.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO.
Toronto, March 2o, 1876.

yr,1876.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,ooo,ooo
CAPITAL PAID-UP, - - 11,973,300
RESERVE FUND, - - 5,5002000

Head Office, - . - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . President.
Vice-President.

Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq'
T. W. Ritchie, Esq., Q.C. Gilbert Scott, Esq.

R. B. ANGus, Esq., Gen. Man.
A. MACNIDER, Esq., Inspector.

Branches and A gencies s.n Canada.
Montrea Brockville, Stratford
Quebec, Belleville, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guel h, Picton,
St. john, N.B., Halifa N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Geat Britain.-London, Bank of Montreal,
9 and io tirchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanies National Bank. San Fran-
cisco, The Bank of British Coltumbia.

Colonial and Foreign CorresPon ients.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,The Bank ail British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,900,000

DI RECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutberland StaynerEsq

G_ Ti l E

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office-zs4 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederick Lubbock,Richard H. Glyn, A. H. Philpotta,Samuel Hoare, .Murray RobertsonW Burnley Hume, ohn James Cater.

General Manager- CHARLES MCNAB.Sec t R
OD. BRANCHES AND AGENCIES.

BANKERs.--The Bank of England; Messrs. Glyn Mantreal. Napanee.Mills, Currie & Co. ' Toronto. Brampton.
NEw YOR.-Agents-H. A. Tuzo and D. B. David. Hamilton. Elora.so.Kingston. Lindaay.son. Belleville. Almonte.SAN RANcIScO.-Agents-Archibald McKinlay and London. Kincardjne.H. W. Glenny. Chatham. Orangeville.Branches and in Dominion oCanada Galt Pembroke.Agenciei of Ottawa. Mitchell.ONTARIo.-London, Brantford, Paris, Dunnville, Ham- Windsor. Waterloo, Ont:ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior, Ingersoll. Tilsonburg,Renfrew St. Thomas. St. John'a, Que.

Stratford. St. Hyacint ho.QuasBac.-Mantreaî, Quebec. R-lin. Sorel.
Naw BRUNSWIcR.-St. John, St. Stephen, Fredricton, Owe*. Sound. Renfrew.

Mancton. 'Walkerton. Ferguo.Prescott. BeauharoisNovA ScoTIA.-HalifaX. Perth. Gananoque.
BRITIsa COLUMBIA.-Victoria, Barkerville. LevAs, Ganane

CAgents in Great Britain.-London, Merchanta BankAgents :-Liverpool-Bank of Liverpool. Australia- Canada, 32 Lombard Street. London Committee.RightUnion Bank a of ustralia. New Zealand-Union Bank Hon. Lord Lisgar, G. C. B., Hugh Edmonston Maoof Australia, Bank of New Zealand. India, China, and gamerie, Esq., Sir William J. W. Bayces, Bart., Tho$-Japan-Chartered Mercantile Bank of India, London Milburn, Esq. HUGH MUIR, Manager. t,and China; Agra Bank, Limited. West Indies-Colo- Bankers in Great Britain.-The London Joint Stocknia Bank. Paris-Messrs. Marcuard, Andre & Co Bank, The Bank of Scotland.
Agents in New York.-Walter Watson and W. J. de•

ROYAL CA N A DIA N BAN K. Ju ram, inew Ytrk.-The National Bank of the R0
CAPITAL, - - $2,000,000. public.

MERCHANT'S BANK
OF CANADA.

Capital - - - $9 000,000
Head Office, - - - Montrea,

BOARD OF DIRECTORS.
SIR HUGH ALLAN 

•President

HON. JOHN HAMILTON, . . Vice-Presiden2t.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE ., . Gen. Manager

JOHN ROBERTSON, Inspector.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the urm of Thomson &Burna) Vice-President.
Hon. John McMurrich. David Galbraith, Esq.ohn L. Blaikie, Esq. John Rankin, Esq.
James McGee, Esq. Hugh McKay, Esq.

THOS. McCRAKEN, Cashier.
Foreign Agents.

England and Scotland-London,National Bank of Scot-land, London.
Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.Susithers.
This Bank is one of the financial agents for the Gov-ernment of the Province of Ontaroa
Interest allowed on depasits and current accaunts, asmay be agreed on.
Letters of Credit issued, regotiable in Britain, China,Japan, France, Germany, and West Indies.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,95 1,506,

Reserve Fund, 4525,coo.

HEAD OFFICE, - - TORONTO, O0t ,
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, Vica-PasaIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General ManageT '
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter
boro', Ottawa, Port Perry, Port Hope, Pemb %b
Bowmanville, Whitby, Mount Forest, Oronto,
Arthur's Landlng, Winn peg.Foreg n Aents.--Lndon, Eng.-Bank of MontreS
New York-R. Bell and C. F. Smithers. BOSto0'

-B, orBq.Tremont National Bank.* ~ a.~. Mntreal. Belleville. Chatham. Newnarket.
W. N. ANDERSON, General Manager. Hamilton. Galt. Woodtck. Seafkrth.

JNO. C. KEMP, Iuspector. Clinton. Ayr. Norwich. Bank of British Colum bia
Nom York-J. G. Harper and J. H. Goadby, Agents. BA NK OF TORONTO, (Incorporated by Royal Charter, 1862.)Ne.Yr BJ .HrrANdHEJ. H. Goadb, DgAnt)-- •AN . CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

Barrie, Brantford, Chatham, D I R E C T O R S.Ca ga, Collingwood, Dundas, DIRECTORSHarto Goderich, Guelph, WM. GOODERHAM, Esq., Toronto Presidet T.W.L.Mackean,Esq.,(DirectorofLondonandSotHamilton, London, Lucan, AMES G. WORTS, rsdzt AfcaBnkChim ,Loo. Robert GiîîesPie.fi'lMontreal, Orangeville, OttawaW S, Fq., Toronto, Vice-Preident. African Bank) ChairmansLondon. Robert iPetebor S.athaies taa, WM. CAWTHRA, Esq., Toronto. (London Director Bank of Montreal) Deputy C CPeterboro, St. Catharines, Sarnia, A. T. FULTON Es. Tornn, gAd &SimcebSN Esq., Toronto. A nde son, Esq., (Messrs. Anderson Anderson, Ton> Strathroy, Won, APPLEBEE Esq., Trafalgar. Eden Colville, Esq., (Deputy Governor -udson's BaySice rnoAMES APLE&E S.: Taaga.eWirnsor Paisly Woodstoc. M. CANTLEY, Esq., Oakville. H. D. Harrison, Esq., (Messrs. Falkner, Bell & CoWindsor. Paisley. GEORGE GOODERHAM, Esq, Toronto Francisco)., Sir John Rose, Bart., K.C.M.G., (Mo-
Commercial credits issued for use in Europe, the East Cashier-GEORGE HAGUE. Morton, Rose & Co., London.)and West Indies, China, Japan, and South America. Branches-Montreanl Peterboro, *Lonn Ofice-5 Bas India A enue, Leada
Sterling and American Exchange bought and sold. Barrie, St. Catherines, Collingwood Branches at San London. eCollections made on the most favorable terme. Foreign Agents-London-'he City Bank. New York gon; Victoria, British Columbia.
Interest allowed on deposits. . The of Commerce; Messrs. Bell & Agentu in Canada and the United States.-The

BANKERs. The of Montreal.New York-The NionalThe Bank receives money on deposit, and allows The Bank of Montreal will undertake collectoourNe okTeNational Bank of the Republic. Intereut according ta agreement. ather Banking btsiness ln cannectian with the Piie
London, England-The Bank o Scotland. Interest allowe on current cash accounts. of British Columbia through the above Bank

WLetter of credit iuued available in Great Britain, the Victoria, B. C., April 3, 876.West ladies, China and Japaîs

1146

The Chartered Banks.

.

¯



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORs:
ROBERT LONGWORTH, EsQ., President.Hon. L. wHo. A c. OWEN GEORGE R. BBER, Esq.

Jon* A MACDONALD, ALEXANDER BRowN, Esq.JN P. RoBERTsON, Esq., ARTEMAs LORD, Esq.
Wu. McLEAN, Cashier.

AGENTS:
NONDON THE CITY BANK.
BOR YORK--THE BANK OF NEW YORK.

.ONTHE BOSTON NATIONAL BANK.MONTREAL, ST JOHN, AND HALIFAX-THE
ANK OF MONTREAL.

faColrItions made in aIl parts of the Island on the mostmoal ens, and-- returns promptly remitted.

THE DOMINION BANK.
Cotice is hereby given that a dividend of FOUR PER

been t upon the Capital Stock of this institution has
that is day declared for the current half year, and
this il] be payable at the Banking House, in

City, on and after
MOUAy, THE FIRST DAY OF MAY NEXTThe transfer books will be closed from the 16th to theThApril next, both days inclusive.sie Annual Meeting of the Stockholders for the en-
cit g year will be held at the Banking House, in this
of t 12 o'clock noon, on WEDNESDAY, the 31st day

ANEXT.
By Order of the Board,

- n R. H. BETHUNE, Cashier.
TorontoMarch 29, 1876.

BANK OF HAMILTON.
CAITAL SUBSCRIBED, - - $1,000,000

lead Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

d ardTurner, Esq. Dennis Moore, Esq.WArd Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
A :enS New York-MESsRS. JOHN J. CIscO & SON.

Î London, En land-THE NATIONAL BANK 0F
9COTLAND.

istoweî Agencies.
pitwl - - W. CoRBoULD, Agent.GoRT ELOIN - H. S. STEVEN, Agent.
GEORGETOWN - E. A. COLQUNOUN, Agent.

ST. LAWRENCE BANK.
CApITAL AUTHORIZED, - - .
CAPITAL PAID-UP, - - - -

HON. T. N. GIBBS, - PRESIDENT.
. F. COWAN, - - - VICE-PRESI

W-..ALLAN,
R. C.' JAMIESON,
A. T TODD DIRECTORS.
DR. MORTDN
J. C. FITCH,

1,000,000

683,681

DENT.

J. L. BRODIE, CASHIER.

Bradford AGENCIES.
Cann, Harriston, Oshawa,ColbgEton, Markham, Picton,

orne, Newcastle, Wingham.
AGENTS.Montreal-Bank of Montreal.

Ni-tu York-Messrs. Bell & Smithers.London, Eng.-Imperial Bank.

METROPOLITAN BANK.
CAPITL MONTREAL.

AL SUBSCRIBED, - - 81,000,000
A. UDDN-.-- - .- .- President.

.INRY JUDAH, ..----- Vice-President.
G. H. R. WAINRIGHT, Cashier.

DIRECTORS:
SAM'L RIEN HENRY HOGAN.L WADDELL. , M. P. RYAN.

The Chartered Banks.

MOLSON'S BANK.
CAPI TAL, $2,000,000.

Capital - - - SI9000,O0o.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq,
W. P. WEST, Esq., 1 W. J. STAIRS, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
incorporated, 1832. Capital, $1,000,000.

Head

PRESIDENT-JOHN S. MACLEAN.
CAsnIER-W. C. MENZIES.

Office - - Halifax.

Agencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London A gents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N. B.

Capital - $1,000,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-Presidet-ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AGENTS.-QUebec, Ontario and Nova Scotia-Bank ot
Montreal, its Branches and Agencies. New York-Bell
& Smithers, Chicago-Bank of Montreal Boston-
Merchants National Bank.

1147

BOARD OF DIRECTORS.
J. Molson, Esq , Pres. T. Workman, Esq., Vice-Pres.

Hudon, Esq., Thos. Cramp,Esq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrisburg - P. Clouston, do. Owen
Souns--Thomas Blakeney, do. Smith's Falls-A. L.
Thomas, do. Sorel-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Rolertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-john McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal. Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bli-s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commnrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX

E QUEBEC BA
Incorporated by Royal Charter, A .D. 1818.

CAPITAL $3,000,000.

Head Office,

NK.

Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Rsq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENRY, InspectOr.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal..............Bank of Montreal.
New York ...................... National Park Bank.
Boston...................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

Head Office, aMontreal.

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, - - - Quebea,
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
D. C. Thomson, Esq., J.B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRANcHEs.-Savings Bank (Upper Town,) Montrea 1

Ottawa, Three Rivers.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL $1,500,000
CAPITAL PAID IN . . . 1,345,900
RESERVE FUND . . 275,OOO

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WM. FARWELL, jr. .... Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at al] accessible points, and promptly

remitted for.

TH
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THE FEDERAL BANK M ERCHANTS' BANK CANADA PERMANENT0F CANADA. 0F Â IA. ' 9 lf EYT?

OAPITAL, - - - - gi,000,000
HEAD OFFICE, - - TORONTO

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., . - Vice-President
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BANcHEs-London, Simcoe, Guelph, St. Marys, Au,rora and Yorkville.
AdENTs.-London, Eng.-The City Bank, Thread.eedle Street.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.Goldand Currency Drafta on New York boughtand soldInterest allowed on Deposits according to agree:

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., Preaident.

HARLES MAGEE, Esq., Vice-President.
0. T. Bate EBq. Alexander Fraser, Esq.Rob. Bla burn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay Esq

ion. L.R.Church,M.PI.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
0F CANADA.

Capital Authorized.F.CANA. A.
Capital Subscribed.......... ............. g.. ,

DIRECTORS:
H. S. HOWLAND, Esq. Praident,
T. R. MERRITT, Esq., Vice Presicent, St. Catharines
JOHN SMITH, EsQ., T. R. WADSWORTH, EUQ.,Ho. JA. R. BENsoN, Wu. RAMSAY, ESQ.,St. Catharines, R. CARRIE, Es .,P. HuoHEs, Es OHN FISKEN, 1SQ.,

D R. WILKIE, Cashier.
HEAD OFFICE-ToroNTO STREET, TORONTO.

Agencie-St. Catherines, Ingersoll, and Port Coborne.
in F nd urrency Drafts on New York and SteringExcang boghtand sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,

$500,000

DIRECTORS:
JOHN CRERAR Pres. ETR.P.GRANT, Vice-Pres.DONALD FRASkR, Edý. OHN R. NOONAN, EsQ.RObERT DOULL, ESQ. ISAAC A. GRANT, EsQ.

JAMES KITCHIN, EsQ ,Es.
THOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO.

CAPITAL, - -¯ - 81,000,000
DIRECTORS.

A. JOSEPH, . . President
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M.P. ohn Rosa.
William Drum. . R. Renfrew.
T. H. Grant. Joseph Shehyn.T. Ledroit.

.WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Ban ofScotland.

CAPITAL, - - - - $1,000 000

DIRECTORS.THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

t ames Butler, Esq. A. Burns, Esq.
George aclean, Cashier. Thomas A. itc'hie, isq.

LUAIN & SAVINLS COMPANY
PAID-UP CAPITAL, - - - $1,750,000
RESERVE FUND, - - - 580,465

A large amount of additional Capital bas been reccivedfor investment upon productive

REA L E8 TA TE /N ON TA R/0,
Agents in Ontario and Quebec-Merchant's Bank of Can. on favourable terme.

Agents in Prince Edward Island: MoRTGAGES PURCHASED
Sumrsieu ......... '........Otwpen l'lAgent. Applications may be made to the Com pany's Apprais-S um m eruide .................... M cN eill, ers, o r at th e H ead O ffice, M asonic H all, T oronto, w hereAgents in Nova Scotia: all further information may be obtained.A,tgo hT M.King. Bridgewte,-Andrew Gow. .HRETMSNPictou-Wm. Ives. Sydney-J. E, Burchell. , J. HERBERT MASON,r . Dickie. Weymout --C Campbell,Jr. Manager.Trr{lred. Mitchell. 

MngrMaitland (Hanta Co.)-David Frieze, THE FREEHOLD
CITY BANK MONTREAL Loan and Savings Co.INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL. 
TORONTO.

DIRECTORS EsTABLISHED IN 1859.
SIR FRANCIS HINCKS . Prcsident. CAPITAL, $5oo,ooo, IN SHARES OF Sioo EACHR. J. REEKIE, Esq D. Vce.President. RESERVE FUND, $120,000.Jn Grant, Esq. RoDer Moat, Esq.. W. Ogilvie, Esq. A. M. Delisle, Esq. President, - . - HON. WM. McMASTER.Henry S. Tiffin, Esq. Secretary-Treas. - CHARLES ROBERTSON

J. 3. RENNY, Inspector, - - - ROBERT ARMSTRONG.

Branches And Agencies.-- Toronto, Cashier.t- Office Cor. Church & Court Ste., Toronto.
Manager; Toronto, Yonge Street, A. Green, Agent. N.B.-Cash advanced on Freehold Property, on longt. Catharine., W. T. Benson, Manager; Sherbrooke, Q., credit, and easy terms of payment. Deposits receivedW. Addie, Agent. on Interest.A gents in New York-The National Bank of the Re. --public. In Boston-Messrs. Kidder, Peabody & Ca. W ESTERN CANADABankers in London-Alliance Bank (Limited), The Na-tional Bank. LOAN & SAVING COMPANY.
LA BANQUE NATIONALE Offices : No. 70 Church St. Toronto.

H EAD OFFICE, QUE BEC.
CAPITAL AUTHORISED .2,0000oo

" BUBSCRIBED . . 2,ooo,o
" PAID-UP 

5. 2,,ooo

DI RECTORS.HON. EUGENE CHINIC, Presidert.HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. TetuEq

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Agenc)4-.Sherbroo
0 e, P. Q.Montreal BranchWilliam Moffatt, Manager.Ottawa Branch-.Sam. Benoait, Manager.

Agents in New York-National Bank of the Republic.England-Nationai Bank cf Scotland.Other agencies in all parts of the Dominion.

People's Bank of Halifax.

CAPITAL N$ooRESERVE FU ND - - 203500
TOTAL ASSETS 1,906,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city orfarm property.

Toronto, Jan. 27,1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED 1864.
CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital...................................... $,oo ,oooPaid up Capital ............ ............. 803,500
Reserve Fund..................................... 170,COoTotal Assets ...................................... 1,530,363

cu y ea stateCapital authorized ...... large on small amcunts, and on favorable terme of repayCapital paid up ......... ...... $ OO0 ment..·... 600,000 Deposits received in the Savings Bank, and interes
DIRBCTORS: allowed at 5 and 6 per cent per annum, payable half

GORGE H. STARR, EsQ., President. yearly.
R. W. FRASER, EsQ., Vice-President OFFIOE-Richmond Street, London, Ontario

C. H. M. BLACK, Esq. W. J. COLEMAN, Eaq. L. GIBSON, Sec. and Treas.
Hon. JAEzs COCHRAN, PATRICK PowER, Esq., M.P.N. L. WEsT, Esq. '' •1•TH RE CANA DA
PETER JACK, Es. · · ... C LANDED CREDIT COMP'YBranches: LockeportandWofvjîîe N. S. Are prepared to make Loans on approvedAGENTS ZN LONDON..The Union Bank of London. SNEw YORK.....The Bank of NewYork

BOSTON·.- Williams & Hall.ONT. & QUEü.. .The Ontario Bank.
ONT. ------- TIt offers amongst others the following advantages:-

STINSON'S BAN K, . The mortgage is at a long da e, but may be dis-

HAMILTON, ONT.I char d at any time, on usual notice.
. Establihed 1847 2. epaid gradually by a Sinking Fund.

Allows four and five 0er cent interest on de n 3. Interest paid half-yearly or yearly.eals in New York an Sterling Excha nsts 4. No Commissions allowed or charged.States Stocks and Bonds. Drafts issued on , ted No expenses of renewals.Chicago and and ond. Investments and sales o York 6. Loan completed with greatest despatch.
cript:ons of Securities effected. a des- The Company also purchases mortgages at liberal rates.

criptios on ewr York--Aget ofteForma of application may be had of the local valuersBankers in New York-Agents Of the Canadian Bank or by writing direct to the Company's office.Commerce. 
Company's Office, 1 J. SYMONS, Secretary.Bankers in LOndon-Natlonal Bank of Scotland. aS Toronto Streeet, Toronto.

PICTOU, N. S.

SusscaiuED CAPITAL

t



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 1149

Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

duoney lent on security of Improved Farms, and pro.ductive City and Town roperty.
ortgages and Municipal Debentures Nurchased.

44 K 1. G. MACIDONALDge.
44 Ring Street West, Toronto. Manager.

T-NG & LOAN ASSOIA -ION
The Stockholders of the Building and Loan Associa-injare hereby notified ta attend a General Public
.eeng t be het d at the offices of the AssociationKing Srcet East, Toronto, at 2 p.flL,

On SATURDAY, i5th April next,
ta take the new By-Laws. approved by the Board ofirectors into consideration, withtheview to their adop.t pursuant t a Requisition of Stockholders, made for
that Purpose.

A notice o fsad meeting, with a copy of the By-lawsta bie submitted, wiîî be maiîed ta each stockholderSteen da s before the day of meeting.
By order of the Board.

ISAAC C. GILMOR,
Toronto, Match 25, 1876. Secretary.

THE ONTARIO
SA VINGS &N VESTMENT 8OCIETY

Subscribed Capital, -t,ooo,ooo
Paid -p, ---- -- 62 ,000
Reserve Fund, 1----I24 300

Money loaned on Real Estate Securities only. Muni.eIPal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
ce terest allowed on Deposits, at the rate of 5 or 6 percentper annum.

WILLIAM F. BULLEN,
Ofce-Cor. Richmond & Carling Sts, Manager.

London, Ontario.

MacDOUCALL BROTHERS,STOCK BROKERS,
nd Members of the Stock Exchange,llyadsel STOCKS and BONDS in Canada, theUnited States, and London.

Str. H. CRUER OAKLEY, ïMember of New YorkFik and Gold Exchanges, having joined aur firm, weenoW rezared to execute orders for the Purchase andSalef tocs on the New Yrk Stock Exchange on the&Rle termn as are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

Robert Beaty & Co.
ANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAPTS on New York and United States Currency,Gold, Silver, and uncurrent monies bought andti tBes rates. Orders for the purchase or sale of
proes Bonde Or other securities an CommissionY ttended o. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

.LAXDER.» 
JOHN STARK.

ALEXANDER & STARK,
StOck Brokers and Estate Agents,

0 EING STREET EAST,

TORONTO,
E Members of the Stock Exchange,)a seIl Stocke, Debentures, &c. Mortgages andLoans oegtiated.

Orders promptlyexecuted.

Financial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

Rater, by ermission, to the Agents of the
Baink af Montreal.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.
CORRESPON DENTS*

Mess a. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

MACDOUGALL ' DA VIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsPONDENTs.-The Bank of Montreal, London;Messrs. Morton, Rose & Co., London; The Bank of

Scasland in Edinburgh, Glaagow and Dundee; Messrs.Cammano & Ca., New Yark.

Campbell & Cassele,
C.J.CAMPBELL,] 56 & 58 King StrettEast, 1w.o.CASSELS

TORONTO,

BANKERS AND BROKERS,
Sterlin Exchange, American Currency, Bonda and Stock

Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDaRs EXECUTED PROMPTLY ON BEsTr TRaMs.

L. A. P. BARTHE,
(Menber of the Mfontreal Oten Stock Exchange)

Stock and Share Broker.
Bank, Insurance and other Stocka and Bonds andDebensures bought and sotd strictlv on commission forcash or an margin.

6o ST. FR4NCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVINGS BANK
72 CHURCH STREET.

D EPOSITS RECEIVED FROM TWENTYCents upwards; invested in Government and otherfirst class securities. Interest allowed at 5 and 6 percentLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, Preaident.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTREAL.

-- O B ., Jas. S. Macdonald & Co.,
STOCK BROKERS, BANKERS AND BROKERS,

Members of the Stock Exchange, MEMBFRS OF THE STOCK EXCHANGE,
Haffai, N. S.

NO. i HOSPITAL STREET, MONTREAL. Transact a General Banking Business. Exchange pur.Tranacta stctl Comisson Bsinss. chased.
Transact a strctly Commise-on Business. Drafts on London, New York, Boston, and Montreal

P. S. BARNsToN. A. S. BARN STON. Stocks, Shares, Bonds, Debentures, and ail negotiablesecurities bought and sold.
Collections made on all accessible pointe

Financial.

Hime, Baines & Co.,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK B ROKER

General Financial Agent,

Orders for Investment or on margin promptly at.
tended ta.
22 King Street East, Toronto

B. ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova.Scotia.l

ALMON & MACKINTOSH,
BANKERS BROKERS,

AND
General Financial Agents,

IALIFAX, N. S.
Ail branches of Banking and E cchange Business trans,acted.
Collections made without charge. Are prepared togive every information regarding business concerna in

th, maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

S-tock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

MONTREAL.
J. D. cRAwFoRD. ORO. W. HAMILTON

Stowafls Bandil & Exhanle OmcigAYLMER. ONTARIO.
The undersigned transacta a General Banking andExchange Business, Drafts Issued and Collections made.References by permission to--Colin Munro, Esq.,Sheriff, County of Elgin, Messrs. Johnston, Mahon &Co., Bankers, London, Ont., M4essrs. Edward Adams &Co., Merchants, do., Messrs. Adam Hope & C., Mer.chants, Hamilton, Messrs Rice Lewis & Co., Merchants,

Toronto, Messrs. Morland, Watson & Ca., Merchants,Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.
DANIEL STEWART.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of th# Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

. MONTREAL.

S T OC K

(Member of the Stck Exichange)

B R 0 K E R S,
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER
Stock of Dry Goodu.

Full lines of

BRITISH, AMERICAN AND CANADIAN

MANUFACTURES.

Hochelaga and Cornwall Cottons.

ADAM HOPE & CO.,
IR ON MJERCI-I.ATS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
ZAND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BRows. H. W. RoUTH

SPRING DRY-GOODS
OUR STOCK IS NOW

Fully Assorted.
-Thomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Represent mal#rs of the best quality only of

Boiler Makers' Supplies.
E. S. Buckley's American Iron

Plates. Every plate stamped and warranted.

Morris, Tasker d Co's. Charcoa
Iron Tubes.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail when desired.

W. and F. P. Currie and Co.,
xoo GREY NUN STREET,

ImÉorters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Topa
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PIPES,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.
A large stock always on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queei, William and Dalhousie Streets.

Office and ware'souse-2o Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO.%
9, I I & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makers', Steam-

fitters', Plumnbers' and Gasfit!ers Supplies.
Dealers in Pig Iron and Met as generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pip and
Fittinge, Galvanized Iron, &c. Engineers' Stock and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,,
IMPORTERS 0F

ForolU Leathcrs and Shoo Go ,
Commission Merchants in

DOMESTIC LEATHER
1 10 Lemoine Street,

MONTREAL.

The Leading Wholesale Trade ot Montreal.

J. A. MATHEWSON,
Imporr ald

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,

GENERAL BROKER1
And Commission Merchant,

30 ST. FRANCOIs XAvIER ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer
53 St. Peter St., cor. Foundling,

MONTREAL*

PARIS (France,)

Correspondence invited. THE COOK'S FRIEND GUSTAVE BOSSANGE,
OFFICE & WAREHOUSE:T

16 St. John St., Montreai. BAKING POW DER GENERAL COMMISSION MERCHANT
A. RAMSAY & SON, Isa Staple Article, in demand everywhere. The Trade

Manufacturers & Importers of White supplied on liberal terms.
Lead and Colors Cround In 011. W. D. McLAREN, BOSSANGE & GARDINER,

A full stock of GLASS, in Star, Diamond and Plate.
O1 LS-In Raw, Boiled and Pale Poiled,of Blundell'sand

other makes. 30 Hospital sttO
Lubricating, Lard, Refined& Brown Seal,Cod,&c. M 111, 55 and 57 llOIe Street,

I\ MtISCELLAN OUS-Glue, Sand Paper, Brushes MOWrREAL.
of all kinds, and a full stock of all the miscella- _ _ _ _ _ _ CainiAtV
neous requirements of the Trade in our line. ROBERT STEWART, JR.,

Wareho ' e-37, 39 and 41 Recollet Street
Factory-i6 to 22 cor. College and Inspector Streets, PRODUCE AND COMMISSION

N. S. WH ITN EY, FELT BOOTS, BELTINO, PACKING,

inporter of Foreign Leather, Elastic Webu, Grey Nun's Buildings, 27 St. Peter's St., Montreal Hose, Car Springs, &c. MONTFSAL.
Prunella Linings, etc., Libera1 Âdvanoes naae on Oonsignments. WorksPapineau Square,

ITMtpL Erticle.-Ho. Henry Starnes, Pre. Metropoli Office and Wareroande, 3 St. Paul St,
ç4 %-T. HE STREET, M tan Bank, Mntreal; Mestrs. S. Greahield Bo AgencyTrad2 Front Street Wespt TarSt

Cr., Montreal.
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mhe Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AN D

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

KERR & OO'S
"NE PLUS ULTRA "

SIX CORD SEWING COTTON is the best,
A BETTER SEWING COTTON thananyof those
sid in this market has long been felt to be a neces-
s1ty, by every Merchant in Canada who supplies
consumers; but they have not known where to get
it. KCERR'S THREAD supplies thiswant. ThoseWho use it once will use no o her. It is called "NE
PLUS ULTRA" which means NOTHING
BETTER," and its quality fully justifies its name,.

Sample Dozens with Price List will be sent free of

ChZR'S THREAD can be had from any first-
Class Wholesale Dry Goods Firm in Canada or per

JAMES L. FOULDS,
Sole Agent for Canada.

30 & 32 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of

SHIOE MANUFACTURERS' GOODS
WHOLESALE.

1 Lernoine Street,
MONTREAL.

MACDONALD,

MOODIE

& CO.
WHOLESALE

fiAT TERS
AND'

FU R R I E
unsa' Buildings, 35 & 37 St. Peter St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

RohollsoRs, litoil & OO',
CORER

LEMOINE AND ST. HELEN STREETS,

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOODS
in stock by the FIRST of MARCH, atter which they
will be glad to see their customers.

CLARK & COMP'Y,

ANCHOR THRIB WORK,
PAISLEHY,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received from the Wholesale Importers only.

CEORCE W. MOSS,
Agent,

136 McGill Street, Montreal.

JESSOP'S
FAMOUS TOOL STEEL.

A. C. LESLIE & CO., Montreal.

CLARK'8 ELEPHANT
six ' CORD

SPOOL COTTON
TRADE MARK

Is recommended by all Sewing Machine Agents, as the
BEST for Machine Sewing.

Orders received from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

BIRKS & WILSON,
Sole Agents Dominion of Can.,

1 St. Helen Street, Montreal.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310, 312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONT R EAL.
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The Leading Wholesale Trade or Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTRE A L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

STOCK NOW COMPLETE.

1876 REMOVAL. 1876
SPRING TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,

DRY GOODS IMPORTERS.
We have moved into our new warehouse (said to be the

finest and most complete in the Dominion).
Our SPRING STOCK has arrived, and is very

complete.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

COUNTERFEIT ten dollar bills cleverly altered
from ones have been passed in Kingston by
some swindlers.

MESSRs. Ferrier & Co., offered forty cents on
the dollar secured by Hon. James Ferrier. It
has been accepted by British and Canadian
creditors and the firm will recommence business.

THE Mayor of Sherbrooke is in communica-
tion .with Messrs. Farwell & Co., a silk manu-
facturing firm of Boston, with a view to
establishing a branch of their business in that
town.

THE new city gas company of Montreal at its
annual meeting held on Monday decided to in.
crease the capital stock by two hundred thousand
dollars. It is to be allotted among the present
shareholders.

MR. JOHN MEAGHER a well-known merchant
of Carleton, Que., died some days ago. He had
been for thirty-three years in business along the
Coast, and was as generally esteemed, as he was
enterprising and influential.

BOGUs bills of the Peoples Bank of New
Brunswick are in circulation in the Lower
Provinces. One of the tellers of the Bank of
New Brunswick was deceived by a well executed
photographed Sto note of the Fredricton Bank.

A LOCAL bank in the Province of Quebec
furnishes an insight into the difficulties the
artisan classes have felt this winter, in announc-
ing that a great reduction took place on deposits
and over $5oo,ooo was drawn out of its savings
department within the past two months.

A SUBSTITUTE for hemlock bark, so largely
used for tanning purposes, is stated to have been
found in the Western Tannin plant, which is
abundant in the valley of the Missouri river. It
contains 18 per cent. of tannin against 1o to 12
usually found in bark. St. Louis and Chicago
tanners have begun to use it.
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'he 'ealing Wholeale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHE8
for the ensuing season has even at this early date proved
successful. Ail desirous of securing beautiful articles at
lowprices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terms Liberal.
THOMSON & BURNS.

ro and 12 Front Street,March, 1876. TORONTO

GRAY, RENNIE & CO.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishings-
2. Ladies' Furnishings.
3. Corsets and Skirts.
4. Haderdashery and Small

Wares-
Merchants cati and see us.

GRAY, RENNIE & CO
MR. STRONG, a bankrupt, charged with fraud

at Berwick, N. S., has been discharged after a
full examination.

MR. JOHN W. YOUNG, senior partner ofthe late
firm of Young & Hart, Halifax, died a few days
ago, leaving an estate worth 84oo,ooo. He
accumulated all his wealth by hard work and
economy. He was not benevolent.

WE understand that Messrs. Dun Wiman &
Co. have made arrangements to open a branch
of their mercantile agency in London, Ontario.
Having secured an office in the Odd Fellow's
Hall, they intend to commence business with
the Pbriefest delay. This will be an advantage
to merchants in that city.

MESSRS. FRASER, OLAND & Co. of Halifax
inform us that the contract to supply the garri-
son in that city, with ale and porter, was not
obtained by Messrs. A. Keith & Son, but is still
retained by them.

MEssRs. THoMsoN, ABBOTT & Co., a pretty
large tea house doing business in Halifax, have
gone into liquidation, and are not expected to
pay in full. A large import of tea on a falling
market, mining losses and losses by bad busi-
ness have caused this unsatisfactory state of
their affairs.

ST. HYACINTHE, one of the most active towns
in the Eastern Townships, and one which suffer-
ed much from the depression of the past few
months, has now three boot and shoe manufac-
tories, running on full time. In theseestablish-
ments, and three foundries, there are seven
hundred workmen employed.

CONcEALMENT of assets and false entries in
their books are alleged against the firm of
Messrs. Thos. Riddell & Co., paper-makers of
Montreal. And some of their employees are
also implicated. An investigation under oath
is being made.

The Leading Wholesale Trade In Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

1879. SPRING. 1876•
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSEP IN VALUE.

DOBBIE & CARRIE,
9. FRONT STREET WEST

71 Cannon Street. TORONTO.
Manchester, England.

ON Monday last eleven hundred workmen,
who were employed in the Liverpool Docks on
the White Star, Allan, Inman, and various other
Ocean Lines, struck work in consequence of an
increase in their hours of labor, and some
steamers were delayed in sailing.

MESSRS. Seymour & Son leather merchants of
Montreal, who compromised at 33à cents during
the winter, have failed to meet the first payment
of their composition. They allege as a reason,
that their assets and obligations were miscalcu-
lated at the time of their suspension, and that
a consignor with whom they were largely in-
volved has since failed. The estate goes back
into the hands of the assignee,who holds security
upon Mrs. Seymour's real estate for eleven cents
on the dollar.

MR. A. S. WHITING, an industrious and per.
severing manufacturer at Cedar Dale, near
Oshawa, died last week at the age of sixty-nine
years. The agricultural classes are much in-
debted to him for introducing the superior class
of harvest and garden tools now in use.

IT is unfortunate that there has been another
hitch in the settlement of the difficulties exist-
ing in connection with the Joseph Hall works.
The concern, it will be remembered, suspended
early in December last, and the hope of a speedy
settlement was held out to the workmen. This
state of aflairs has since continued from week
to wt ek. The petition filed against the validity
of the late sale of the estate to Dr. Briggs came
up for hearing before the County Judge on
Monday last, and is now postponed until the
26th of May. This has been the third adjourn-
ment, and it is to be hoped, as the Judge ex-
pressed it, that an amicable settlement will be
made.

THE Liverpool house of A. T. & D. McKay
which suspended, and compromised last year by

TheLeadingWholesalc Trade of Toronto.

COFFEE !_COFFEE!!
Bags, Extra Choice Mocha.
Mats, Finest Old Government Java.
Bags, Fine Old Java.

Do. Superior Jamaica.
Do. do. Porto Rico.
Do. do. East India.
Do. do. Rio.

All selected with great care.
Samples of above Green or Roasted will be mailed

free on application to

JAMES SHIELDS & .
R. A. HOSKINS & CO.,

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

a cash payment, has recently supplemented
their compromise by a voluntary remittance to
creditors in Maine and elsewhere. Though re-
leased from legal obligations they consider
themselves bound in honor to make good the
losses sustained by their creditors-a thing not
often thought of in these degenerate days. We
commend the action of this firm to several Ca-
nadian bouses which have compromised with
creditors, and by assistance have resumed busi-
ness and made money.

AN experiment of somewhat bold character is
new being made by aQuebec timber house. They
ship lumber from Ottawa to Portland by rail,
and the.nce by steamer to Liverpool. A ship-
ment of two million feet is now on the way at
the railway rate of six dollars per thousand feet,
and sixty shillings the standard for ocean
carriage. By the old freight routes the cost
would be some three dollars to Quebec and

eighty shillings thence home. The difference is
calculated to be largely made up in the saving
of time and consequently of interest, and by the
advantage of reaching market at short notice,
and at a season of the year when ships could
not deliver it by the ordinary method.

WORSE developments than any one who kneW

the parties ever suspected, have appeared fromT a
closer examination into the affairs of Messrs.
Ireland, Gay & Co., of Montreal. Paper to the

extent of nearly forty thousand dollars has been

forged by Gay the financier of the firm, discount-

ed in the banks, and acknowledged by him. All
but some fourteen thousand dollars of this had

been retired by the house. False entries it

appears were made in the books to conceal the

drawing of seventeen thousand dollars with

which Gay was speculating in stocks, in the

hope, doubtless, of mking sufficient money tO
extricate them from their difficulties. The

t r5-2
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
& O

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

ESTABLISHED A.D. 1840.

G L U E.
A LARGE STOCK ON HAND

OF ALL GRADES.

PETER R. LAMB& 00.,
MANUFACTURERS,

TORONTO, ONT.

McMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN and WILLOW WARE,
BROOMS, BRUSHES, CORDAGE, &c,

The Worthington Block,

31 FRONT STREET EAST.

Exclusive agents for the C. C. & Mitg. Co's Wooden
Ware, Brooma, &c.

determination of creditors to arrest Gay was
made known to him in time to enable him to
elude the warrant by fleeing to the States.
Ireland is accused of uttering the forged notes,
knowing that they were such. And in view of
the fact that he too has left the country, it is
not possible, despite the protestations of his
friends and himself, to acquit him of guilty
knowledge, if not actual participation in the
crime. The third partner, Mr. Barclay, who was
m0st of the time absent selling goods, is
eXonerated by an unanimous resolution of
creditors from any participation in or knowledge
of his partners misdeeds. There is something
melancholy about the revelation of such dis-
honesty and crime on the part of promising and
hitherto respected men of business. Their pro-
gress has been from bad to worse: first by un-
true statements of their capital; then by mis-
representations to single creditors, whom they
secured ; their speculation in stocks, for the
mneans of which they drew upon country
nerchants, ruining some; then forgery, discovery
and flight.

WITHIN the past week we note the following
assignments:-Brantford-E. Wheatley, boot
and shoe dealer. Barrie-R. Winning, tailor,
Blenheim-G. A. Barnard, general storekeeper.
Bracebridge-James Long, general storekeeper.

The Leading Wholesale Trade of Torontc.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AN) HOLERAI 1
DRALERS IN

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
c1 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AN'D

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

TO MERCHANT TAILORS.
are now showing a splendid assortment of

Fancy Trouserings,
Worsted Coatings,

Nap'd Overcoatings
Beavers,

Black Broads & Doeskins,
and a full range of

Tailors' Trimmings.
Terms Liberal. HUGHES BROTHERS

Toronto, 6z Yonee Street, Oct., 1875.

Paisley-James Christie, planing mill owner.
Ottawa-Messrs. Germain & Mongenais, tailors;
Messrs. Keough &Strong, painters. Nobleton-
Abraham Shrunk, hotel keeper. Collingwood-
James Lindsay, general storekeeper ; Messrs. C.
& H. Wiggins, general storekeepers. Cayuga-
A. W. Wright, general s-torekeeper. Point
Levis-G. H. Talbot, hardware merchant.
Carleton Place-W. Carley, dry goods merchant.
Fenelon Falls-Robert Cameron, grocer and
dry goods merchant. Colborne-R. E. Bywater,
jeweler. Sherbrooke-E. O. Lesperance, grocer
and hardware merchant. Montreal-Messrs.
F. H. Burnett & Co., commission merchants.
Annapolis-James Monaghan, general store-
keeper. Bridgewater-George A. Corbin,
auctioneer. Truro-H. B. Prince. general store-
keeper. Granville-John J. Ray, general store-
keeper. Port Hawkesbury-R. C. Cole, general
storekeeper.
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Fancy Goods, Toys,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, g to 97 St. Peter Street,
TORONTO. MONTREAL.

HENDERSON,
BOSTWICK & Co.

IMPORTERS 0F

MILLINERY & FANCY GOODS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

.n . Official Assignee.
Correspondence invited

The Leading Wholesale Trade of Toronto.

G. B. SMITH
Is now showing a complete stock of

HOSIERY & GLOVES.

Ladies' & Gentlemen's

Underclothing at Less

Than Current Prices.

G. B. SMI T I-I
WHOLESALE DRY GOODS,

7 Wellington St. East.

TORONTO.

MACNAB & MARSH,

WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF
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MoINNES BROS. & 00.,
HAMILTON,

Will open on

oiosdhIy, 1e81 0 gc
Attention is directed to their

C I R 0 U L AR ,
NOW OUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,
Which will now he offered.

McInnes Bros. & Co.

THE MONETAFRY TIMES,
AND 'l RADE REVIEW.

TORONTO, CAN., FRIDAY APRIL 7, 1876

FORGERIES AND FRAUDS.

The discovery just made of forgeries to
a large amount perpetrated by the members
of an insolvent firm in Montreal have given
a shock to the community which it is not
likely to recover from for some time. The
painful part of the business is that it comes
as a sequel to other discoveries, partly con-
nected with the firm in question, partly
with other firms, once bearing a respectable
name but now insolvent. These were all
in one line of business, and a branch that
was formerly corsidered one of the sound-
est in the whole round of mercantile occu-
pations. But we have had failure after
failure in this line, and every one of them
showing discreditable features. There was
first a house which had maintained the
highest reputation for a long period, but
which has since paid forty cents on the
dollar. In this case it has been proved
that no proper balance sheet had been
drawn out for years, that the business bad
yielded a net annual profit of less than two
thousand dollars, and yet that the partners
went on drawing large amounts from the
concern (five times at least the net profits)
as if everything was in the most flourish-
ing condition. The lack of common sense,
of ordinary business aptitude, and of the
simplest principles of caution in conduct-
ing their affairs, is very strikingly exempli-
fied in all this. But the drawings of part-
ners are the most discreditable feature of
the business.
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In another case, we have had a firm more nor less. Se it was treated in the
doing business for years on credit obtained famous instance cf the follies in London
on the ground of large gifts from a father, by the Manhattan Bank, and although the
yet on insolvency supervening these gifts principal rogue fled the country, and bas
are claimed to have been merely loans, and net been caught, we fancy the very prose.
the amounts attempted to be filed againsttheamuns ateptd t b fledagnt> cution will establish the principle. And
the estate. It has been said that the sub- we do trust some prosecution wilî establish
sequent withdrawal of the claim was only it here also, for it is bigh time that some
obtained by the creditors on a threat Of beld stand were taken against a practice
prosecution for fraud, in case it were per- which is more fraught with danger te banks
sisted in. And in this case, like the other, than any other that can be named-forgery
there were large drawings of money by onîy excepted.
partners from a business which is now Forgery, however, in this instance, bas
proved to have done no more than purely actually followed. The one bas led up te
pay expenses. the other. Becoming familiar with decep-

But by far the worst case is that of Ire- tien in one form, the financial member cf
land, Gay & Co., who succeeded to the the firm vas embeldened te attempt it in
business of Tregent, Ireland & Co. some another. He found it increasingly difficult
years ago, and never appear to have had te obtain the names cf traders te purely
any capital worth speaking of. unless un fictitieus bills, and tec the next step fer-
bounded ambition and assurance consti- ward, viz: te forge their naines te them.
tute it. The firm have kept themselves There is really only one step between the
afloat by false. pretences almost from the two things. This statement may seme-
very beginning. Mr. Gay has been its what shock those who have been guilty cf
evil genius, and has managed to incur large the one kind cf fraud, perhaps deeming
liabilities for goods, and to run up an there %vas net much harm in it, but if ve
immense line of banking accommodation, carefully consider the matter we shaîl see
simply by a system of plausible lying. He that they are both offences in the same
must have had a marvellous amount of line, viz: deccption. There is net so much
address to have deluded so large a number difference betveen the twe as might be
of people into giving their names to pro- imagined.
missory notes without obtaining value, and One merchant takes a bil te be dis-
an equal amount of cunning in persuad- counted and gets it doue under the pretence
ing a number of confiding creditors that that it has been given for goods seld in the
each one was specially favoured in the way cf business. Another gets a bih dis-
arrangements he was making for pay- counted under the pretence that the signa-
ment. We say nothing of the simplicity of ture is that cf the party whose name it
creditors who would trust a man who was bears. There is a false pretence in both
palpably unfair to the bulk of his creditors cases. And the man who becomes habitu-
in the very Froposals lie was making. We ated te the practice cf the first is net
must pass over, too, the want of care (for unlikely (as this case shows), if the pres-
we cannot but think there must have been sure is strcng enough, te take the next step
remissness in this quarter) on the part Of and practice the other. The law punishes
the bankers who allowed large amounts both. The first is an offence more difficuit
of accommodation paper to be passed off te prove, and hence presecutiens have beei
upon them as genuine. Had there been rare. But after the revelations in this and
as much shrewdness on the part of the other cases during the last year we trust
banker as there was of cunning on the that bankers will awake te the true posi-
part of the customer, we zannot but think tien and visit ail deceptions practised on
that much of the michief now brought to then as they deserve. One presecution
light might have been nipped in the bud successfully carried eut wouhd make this
long ago. This, however, by the way. The class cf deception as rare as forgery.
main thing we desire to dwell upon is the

fact of a house being able to get into FIRE AND MARINE INSURANCE IN
credit, and to carry on very large opera- NEW YORK STATE.
tions, and all the time maintain themselves
by deception and fraud. For, we now It is interesting after our late examina-
reiterate what we have said before, that tiens inte the standing cf some insurance in-

the presentation to a banker of promissory stitutions in this country te give a little
notes presumably of customers for goods, attention te the business done last year
but which are mere accommodation, is a by fire and marine cempanies in the State
fraud. A fraud is implied in the very act. cf New York. We learn from the annul
Getting such paper discounted is obtaining report cf the Superintendent that the suc
monmy under false pretenses. Nothing cess cf underwriting as net been se
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marked as in the previous year. But what
the companies have lost in a contraction of
risks they have more than made up in in-
crease of assets. Until April the general
business was prosperous, but it will be re-
membered that subsequently fires were nu-
merous and many heavv losses sustained.
These were met promptly. For while the
net amount received in premiums was
$74,786,167 there was paid out in losses
$37,116,886, or 49-76 of the receipts. The
average ratio of gross expenditure to gross
income was 84-47, of expenses to gross in-
come 27-43, and of dividends to capital
stock 12'98.

A most satisfactory feature shown by this
report is the large increase in the assets of
Companies engaged in fire and marine.
The figures are sufficient to persuade any-
one that these most essential interests in
Commercial affairs are well managed so far
as relates. to their investments. At the
Close of 1875 the admitted assets possessed
by these two branches of business in that
particular part of the Union were $170,902,-

037, or an increase of $10,768,582 over the
sum reported in the previous year. This
large amount represents two hundred and
twenty-seven companies. 'helir income
during the year was $33,6ni.394, which is
an increase of $3,242,774 ov'r the figures
for the former year. During tie same pe-
riod the expenditure amounted to $70,628,-
388, or $z,137,202 more than at the close of
1874. Separating the companies which do
a fire and fire-marine business, we flnd total
assets that foot up to $128,171,076, and of
this $59,9o6,123 is possessed by joint stock
companies in the State, $65,193,387 by sim-
ilar institutions in other States, $385,239
by New York State mutuals, and $2,686,-
224 by mutuals in other states- of the Re-
public. The purely marine institutions
show assets of $2 5 ,660,0 7 5 or about $15,ooo
more than in the previous year. The total
amount of foreign capital invested is
$7,293,o62.

Along with this development there has
not been a corresponding expansion of lia-
bilities; some diminution, ruther, has taken
Place. The entire liabilities, excepting
scrip and capital, are set down in the re-
port at $54,20,705. This sum is $639,499
less than was returned twelve months be-
fore. The portion of liabilities, leaving out
of view scrip and capital, that is borne by
fire and fire-marine companies is $39,674,-
414. The stock companies in the State
have obligations of $14,859,239. Stock com-
panies in other states $23,703,988, New
York mutuals.Sz51,6o1, and oth'er state mu-
tuais $859,586. The whole amount of scrip
liabilities is estimated at $1,782,570, and
that which takes the shape of liabilities to
çapital $55,383,I1î,

It is a significant circumstance that with
augmenting capital and declining liabili-
ties the amount of risks fell off to a consid-
erable extent. Within the year the con-
traction on fire risks was not less than

$53,279,385, the total amount of risks in
this branch being $2,738,993,578 as com-
pared with $2,792,272,963 in 1874. The
marine business also experienced some
diminution ; against the $178,813,528 of
risks in 1874 there were written $167,344,-
448 last year. This is a decrease of $11,-
469,030. And there can be no doubt that
this falling off is altogether due to the de-
pression of trade. Merchants have been
carrying less stocks, and as a necessary re-
sult of this the amount of their policies has
been smaller.

Out of the two hundred and twenty-seven
companies thirty-five appear to have ex-
pended $389,478 more than they received in
premiums. The two hundred and twenty-
seven companies, possessed of $163,491,198
of net assets, were covering at the close of
the year risks to the value of $6,453,443,279,
the average at which this is carried is
$2.53 for every one hundred dollars insured.
These companies during the year having
received $83,131,687 in gross premiums,
undertook to carry risks to the extent of

$7,9o8,896,978, and this was done at an
average rate of $1.05 for every one hun-
dred dollars that they had insured.

There was only one joint stock company
organized in the State during 1875, and
one discontinued business. Twelve com-
panies, with a total capital of $3,327,578,
were admitted. And in the same period
seven were withdrawn or were excluded.
The total increase of capital these changes
brought to the state was $2,527,578. Only
in three instances have the provisions of
the Surplus Fund Act been adopted. These
three companies are strong and vigorous,
but the Superintendent does not think their
high standing is due to their adopting the
law.

The destruction of property by incendi-
aries is estimated in the report at twenty-
five to fifty per cent. As a remedy for
abating this class of crime, the Superinten-
dent suggests that five leading civic officers
in every place should be constituted a
board to examine into the origin of every
fire. This, he contends, is a matter that
interests every ratepayer, and as it is a
crime against the community ail should be
responsible, as in case of property destroyed
in a riot. Let insured property worth
$ro,ooo be destroyed by an incendiary ; the
loss will fall upon the stockholders of the
company, and ultimately upon the policy-
holders. But the town has lost $1o,ooo
of 3ssessable property, and others have to

high expenditure, is very infectious.
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pay the additional'taxes which it would
have yielded. The method of suppression
which Mr. Smyth suggests has been tried
in some States, and works well. It is
almost an axiom that property-holders
are charged thirty-three and a third
per cent. over the legitimate cost to
make up for the losses caused by incendi-
aries. This is a very important matter,
but the best way to deal with it is not clear.
Most of the convictions hitherto secured
have been at the prosecution of under-
writers, yet it would appear that the com-
munity has more interest in lessening this
crime than the underwriters themselves.

IS THERE NOT A CAUSE?

To what cause are we to attribute this
series of breakdowns that have occurred
during the last twelve months in Canada

generally, but especially in Montreal ?
That city, formerly, was justly proud of
the solid character of her business firms,
ani of the careful and honourable manner
in which they carried on their business.
But this reputation has been terribly marked
by then5 discreditable events, and by
another not less discreditable than any of
them, by the squandering of enormous
amounts of the money of an heiress by her
guardian, a merchant of high standing in
the city. Rumour places this squandering
as having exceeded half a million dollars,
and therc is some ground for such surmises
in the fact that judgment has been recov-
ered in Court for over four hundred thous-
and.

Such events have cast a cloud over the
whole commercial atmosphere, for it is felt
that it is not misfortune to be grieved over,
but disgrace to be ashamed of. And if so,
can we trace out the causes that have led
to this state of things ? And is it of any
use to do so, even if it is possible ?

We think it both possible and useful.
In the first place, there can be no doubt

that during the American war, owing partly
to the presence of large numbers of
Southerners amongst us, who had nothing
to do but speculate, there grew up in Mon-
treal an extraordinary spirit of gambling in
gold and stocks. Those who have not been
familiar with Montreal circles can scarcely
form a conception of the extent to which
this vicious habit took hold of men of
business. It is a growing habit, as every.
one knows. It is a habit which leads also
to personal extravagance. It also leads
men to be careless and impatient of the
slow routine of ordinary business. And it
is apt to produce mischievous effects out-
side its own circle, for the habit of luxur.
ious living, of style and finery, and general
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Here we have one of the causes which THE STEEL RAILS' DEBATE. have pruspered. The company appearshas brought about the discreditable state have discriminated carefully in the selectic
of things we are now commenting on. In The debate that has taken place on this of risks. In the Life department 4
two, at least, of the cases above mentioned business has resulted to the advantage of applications with an annual premium
there has been an indulgence in stock the Government. Their conduct has been 22,828.51, and insuring $689,719.32 Wei
gambling in the midst of ordinary business, sustained by a large majority. The trans- received. Of these, 43 for $87,ooo weand in one of them to an extent sufficient action from a business point of view has declined. Those accepted numbered 3to account for the enormous loss of money two aspects: firet, whether it was desirable and insured $582,219.32, On which there
which has occured. The gambling has not to purchase the rail atthe time at theprice; a premium incarne of $ig,263hi. Tbeen confined to Canadian bank stocks and secondly, whether it was proper to buy proposals in the Accident branch weîthough that has been the source of a pro- any portion of them through a firm in which 1,021, covering assurances for $4218,50digious amount of mischief. It bas had its a relative of the Premier was a partner. besides indemnities. The board approvechief field of e aployment in New York, As ta the first, after reading the corre- and issued policies for 1,014 of these, whicwhere Canadians have mingled in the mad spondence and memoranda of the Chief assured $1,177,500. Tbe total receipts ffray with the sharpers of Wall street, and Engineer, we. cannot but conclude that the year were $76,394-$61,303 from Lihad their reward accordingly. there were reasonable grounds for the Gov- premiums, $4,001 from Accident, anThen, partly arising out of this, there ernment buying the rails some time in ad- $11,090 which accrued as interest. Thibas grown up a making haste to be rich, vance of the time when they were actually when added to the balance of #151,484 oanc[ an ambition to do a very large busi- required. Rails were low, in comparison hand last year, increases the availabness as a means towards it, which always with prices formerly current; but the prin- funds to $227,880. After deducting $31,80have had but one ending. Our young firms cipal reason was that the places where they for expenses, a handsome balanceare not content to build up slowly, and were likely to be required were so very far $196,076 is carried forward. The deatenlarge their business according to capital. in the interior that it was absolutely neces- 'claims during the year were exceedinglTbey must hire a large warehouse, and do sary to purchase long before they would be small, and the company appears ta business as large as firms have who have actually wanted on the ground. Events have paid only $12,500 for these lossebeen building up slowly for twenty years. have shown that purchases might have been since its organization. The report irOf course this can only be done by an deferred, and that a lower price still might forms us that a large number of polinordinate amount of borrowing and buy- have been paid. This, however, cannot be cies were allowed to lapse and noting on credit. Unfortunately, facilities for made a heavy charge. As one member of few surrendered. The exact standing o

borrowing have grown to a most unreason- the House observed, all merchants are lia- the company is testified by the Hon. Elizuable extent of late years, largely helped by ble to the same mistakes, and in conduct. Wright, who made a valuation of all thGeavy deposits in the banks made by the ing business it is impossible to avoid them. policies on the 44 per cent. basis used iGovernment. And Engiish bouses bave As to the second point : After giving full the American Experience Mortality Tablebeen infected by the same ambitiaus spirit, consideration to the whole matter, we have That well-known authority states the numand pushed their trade at any cost in every concluded that it would have been far ber of policies at 1,046, the amount apart of the world, crediting rost rashly better if the rails had not been purcbased $1,921,211.32, and the net value aand to ridiculously large amounts. But all through a firm in which the Premier's rela- $114,159.63. This leaves surplus assetcredit bas to be paid for either directly or tive was a partner. That the shadow of of $92,380.47. We feel confident that thindirectly. Houses that do business almost personal corruption rests upon him we do report, which we publish in another columwholly on credit and borrowed money, even not for a moment believe. But a very wise and from which we take these figures, wilwitb strict economy and attention to busi- old book teaches us not only to avoid evil recommend this young and safe institutiones, find it bard work ta get along. How itself, but even the appearance of it : a to the public attention.then must it be with young men who have maxim that all public men find the advan-fallen into the habit of luxurious living and tage of in such an atmosphere of slanderhigh expenditure so common in these days, and detraction as they habitually move in. MONEY--The funde at the disposai onot to speak of stock gambling in addition ? Cesar's wife, it was said, must be not only the banks are very large. bhere the seWhat can these lead to but disgrace and virtuous, but above suspicion. curity is good both the banke and privatinsolvency ? Swthniwolhaebnfrmrelenders accept low rates. Ail paper offeredinsoveny ?Sa, we think, it would bave been far mare for discount receives suspiciaus scrutinyOne final remark we must make before prudent to have avoided the chance of such and if there is any doubt it is either takenleaving this painful business. One of the an opening for detraction and fault-finding, at a igh figure or reject d atogether. Thepartners in Ireland, Gay & Co. fled the by declining any tender from a firm with present state of trade inclines us ta the
country on the forgeries being discovered. which, even remotely, the Premier could opinion that money wiil be abundant as
The head of the firm, however, re- by any possibility be supposed to have confidence revives. Loans are offred at
mained. Now, however, he has fled anything to do. cofidecenrevives.Loans are oferd a
too, and strange to say, it is put 5 ta 6 per cent. on call and 6 to 7 on time,
forth, as by advice of friends. This is a sin- SUN MUTUAL Lbut.-The report which btthe demand is light. Customers' paper

gula buines. Te pbli wold pobaly UN MTUA LIE.-The epot wichof undoubted security is taken at 7 pergular business. The public would probaby this company brings forward for last year's cent. Renewals and other classes of noteslike to know wo these friends are. W y operations indicates the vigorous and care- are done at 8 per cent. There is a fair en-should the advise Mr. Ireland ta fi, unles lful poîicy of its management. Additional quiry for gold drafts, which are usuallyhe was obnoxious to justice ? But if he j strength has been given to its financial drawn at -to 1 premium. Sterling is not
said have not made themselves obno ious position, notwithstanding the unsatisfactory much asked for, and we quote sixty day bills
toait haveso, by aisingde cr tesve boxsc state of trade. In its conjoint business of at $4.87 to 4.88 cash, and $4.88 to 4.881ta it also, by assisting a criminal ta ecape- Life and Accident Insurance both branches when discounted.

to
on
49
of
re
re

7,

is

e

0,
d
h
or
fe
d
s,

n
3
of
h

y

a
f

r
e
n

t

t
s
e

1

f

1156



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE INSURANCE BILL.-On Wednesday
the Finance Minister withdrew the Insur-
ance Bill for the present session. In doing
so he stated that it was the intention of the
Government to press it through the House
next year. It would seem as if political
clap-trap more than the opposition offered
by the companies induced them to take this
step. We regret they have done so.
Certainly there are most important in-
terests affected by this measure, but we are
convinced the companies would rather
know at once how far the bill will touch
their business than be kept in a state of
suspense which so unsettles them that they
Cannot act with any certainty.

MUTUAL LIFE ASSOcIATION OF CANADA.-
The fourth annual meeting of this company
Was held on Tuesday. The report shows
that the company has to some extent
shared the experience of other institutions.
Policies amounting to $576,o66 were issued
yielding premiums of f19, 7 3 8 on 509 lives.
The death claims paid were $i1,600. The
charter of this company provides that a
valuation of its assets shall be made every
five years. This, we presume, accounts for
the absence of the statement of assets and
liabilities from the report.

NORTH BRITIsH AND MERCANTILE INSURANCE

COMPAy.- The general annual meeting of
the court of directors of this Company was
held in London on Tuesday the 22nd ult. The
report submitted showed that the net Fire pre-
miums for the last year amounted to £86o,392,
being an increase of £35,451 over that of the
previous year. The Fire losses were £456,146.
The number of new Life policies were 1,121,
insuring £896,483, and securing an addition to
the annual premium income of $27,757. It was
agreed to recommend that the dividend for the
year should be 35/ per share, or 28 per cent. on
the paid up capital (of which 15/ per share was
paid in October last as an interim dividend), to-
gether with a bonus of îo/ per share-in all 36
per cent. This ought to be very gratifying to
the shareholders.

-Some reliable accounts from Britain show
that steam shipping is still in a depressed state.
The prices of vessels have depreciated, and
many owners who have been compelled to sell
have experienced heavy losses. A trans-
atlantic fleet of seven vessels, comprising about
16 ,ooo tons, and built within the last three
years, was recently sold at about £15 per ton.
The sailing vessels under construction show a
large falling off, and in steamers the number is
greatly reduced. In the month of February
there were only twenty vessels, measuring
9,500 tons, launched on the Clyde. Last year,
in the same month, twenty-two vessels of
21,Ioo tons measurement were built. The dull-
ness in the carrying trade has caused many ship

owners to lay their vessels up, and others
to sell at a sacrifice. It would seem
as if the construction of ships for some
two or three years back exceeded the de-
mand. And the necessities of trade appear
to have been so little consulted that a consider-
able portion of the British fleet is now idle.
This depression is general and not apparently
confined to any one country. It would be well
if some of our builders who appear to be so
active in yards in the Maritime Provinces would
take these facts into consideration. It would
probably save them from loss in the immediate
future, for, considering the unsatisfactory state
of commerce, the return to prosperity will be
very slow and gradual.

-The Finance Minister of Nova Scotia has
brought down the estimates of assets and pro-
posed expenditure. It show s a balance at the
close of 1875 of #65,833. It seems that
advances for roads and bridges amounted last
year to 091,925. The subsidy will be $530,000.
Mines, which gave $52,56o last year, are put
down at $70,000. Crown Lands are expected
to yield $12,000, when the returns for 1875 show
a deficiciency on that year to be nearly $8,ooo.
Other sources of income give $40,000, and with
the balance of revenue from roads, a total of
$676,8o5is reached, against which the estimated
expenditure of|:$610,g 7 1 is placed, giving an
estimated balance of $65,833. Viewed in the
light of the past there is great need for rigid
economy in Nova Scotia. And with a proposed
heavy expenditure, for new railways,
we think some have already been too liberally
provided for. The item of 040,ooo for Legisla-
ture is very heavy for a small province and
should be lessened next Session.

-We learn from a reliable Philadelphia firm,
which probably does the largest commission
business in wool in the States, that manufac-
turers, generally, have been keeping out of the
market because they believe that wool will be
lower, and the longer they defer buying the
cheaper will they be able to purchase. It is
difficult, under this state of things, to sell with-
out making such concessions as will break the
market; and this we are assured is a respoDsi.
bility that no dealer is willing to assume. The
continuous failure of manufacturers, places in
the market, such large quantities of goods which
do not sell for more than the cost of the wool
in them, that manufacturers in good standing
have often to sell at the same figures these goods
bring. What are the other reasons for anticipating
lower prices is not clear, but we are led to un-
derstand that the firm giving these opinions is
interested in having prices as high as possible.

-A few days since an important decision in
insolvency was given in Quebec. In a case
tried there the Court after due consultation held
that no assignment can be made after the issue
of a writ of attachment, except to the official
assignee who holds the writ. A similar decision
was lately given in this city.
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-An interesting report on the mines of Nova
Scotia has been issued by Mr. Poole, the
Inspector. He makes the gold yield of 1875
two thousand ounces over 1874, with the pro-
spects of even a greater increase this year.
Exports of plaster and limestone were 897,907,
a considerable decrease from 1874. Coal, of
course, is the great product, the sales of which
were 706,795 tons, a decrease of 42,322 tons
from 1874, and 174,000 tons from 1873. Ship-
ments to Quebec and other provinces show an
increase, to the United States a great decrease ;
Pictou and Cape Breton report a decreased
yield, Cumberland an increase of xr,ooo tons.
Mr. Poole recommends greater care in handling
coal for export, rigid economy in working, the
cutting down of useless expenditure, and the
employment of steam colliers.

BULLION ON BANKINO; with Notes and Observations,
by A Canadian Bank Manager. Price $x.25. To-
ronto: Willing & Williamson, 1876.

This is the second edition of a splendid little
work which we reviewed at length in these
columns in September, 1874. The author who
writes under the nom de plume of Thomas Bul-
lion, is Mr. Rae, Managing Director of the
North and South Wales Bank in Liverpool. He
is a mian who thoroughly understands banking,
and the book is invaluable to those who would
know the internal management of these institu-
tions. In our former reference we said there
has never been published a work which is more
calculated to bring about a good understanding
between bankers and their customers. And we
are of the same opinion still.

- We learn from private sources that a govern-
ment official in the Internal Revenue Depart-
ment in Halifax has absconded. And it isfound
that he has been financing to a large extent for
several years past, supplementing his misdeeds
by forgeing the names of his brothers and a
large wholesale grocery house. Several of the
banks have been victimised, none to any great
extent. The whole amount of the forged paper
is said to be little over O1o,ooo. As the paper
always purported to be made or accepted by this
individual the game was carried on for years
until an accident revealed the whole scheme.
Much sympathy is felt for the connections of the
defaulter, who occupy respectable and honour-
able positions in society.

-Custom-house matters are loosely managed
in St. John, N.B., and the Government Inspec-
tor should pay that interesting locality a visit.
Some year or so ago a merchant failed, and at
the time of his failure be had a large lot of to-
bacco to his order in the Custom House books.
He has since resumed business, and on apply-
ing for his tobacco it cannot be found, but the
Collector of Customs demands the duty on the
stolen tobacco, and holds other property until
said duty is forthcoming. At another ware-
house a lot of liquors have been tampered with,
and are found deficient both in quality and
quantity.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

~ 4 44~J:~.

MUTUAL LIFE ASSOCIATION OF
CANADA.

The fourth annual meeting of this company
was held in its offices Hamilton, on Tuesday
the 4 th inst.

The President, Mr. James Turner, occupied
the chair. The Manager stated that the
Statutory notice had been given ; and read the
minutes of the previous meeting, which were
confirmed. The Chairman then called upon
the Manager to read the folIowing

REPORT.
In presenting the report of the Society's op-

erations for the past year, the Directors assume
that the members will not look for the exhibit
of a large issue of new policies ; the Board,
however, are glad to be able to report that not-
withstanding the excessive depletion of business
from lapsing and surrendering of policies
througn inability on the part of the assured, to
continue payment of premiums, the assets have
steadily increased. The Directors have con-
tinued to give close attention to the curtailing
of all expenses not bearing direct proportion to
new risks secured, and as a result the business
is working satisfactorily in the face of the con-
tinued commercial depression throughout the
Dominion. During the year 5og policies assur-
ing $576,o65.87 were issued, representing new
annual Premiums to the amount of $19,737.90,and 68 proposals for Assurance amounting to
899,450 were declined. It is to be borne in
mind that this business represents about eleven
months' work, it having been decided to close
the register three weeks earlier than was cus-
tomary. The lapses and surrenders, however,
have been written off for the entire year. The
business on the books as at 31st December last,
consisted of 1,360 Policies on 1, 348 lives assur.
ing $1,648,936.00 by annual Premiums of $58,.
893-10. The claims by ideath during the year
were i1, assuring $11,599.91, all of which have
been paid, and while this is not so small an
amount as the claims of the previous year, it iswithin the predictions of the mortality table.
The Investments during the year have been in
the very best class of Municipal Corporation
Debentures. Under the* Act of Incorporation
the present Board of Directors all retire, butare eligible for re-election. All of which is
respectfully submitted.

JAMES TURNER, President.
WM. Powis, Actuary and Manager.

Mutual Life Association of Canada's Offices,
Hamilton, îst April, 1876.

Statement of Receipts and Paymentsfor the Year
ending 31st December, 1875.

RECEIPTS.
Balance at 31st December, 1874....o107,14 2 tPremiums for the year............ 59,006 61Interest on investments ........... 2,908 22
Cash and Bank Account, contra .... 1,131 33

PAYMENTS. $170,187 68

Re-Assurance Premiums $28 oo
Preiiminary account writ-

ten off .............. 854 96
Office Furniture, io per 6cent, written off ........ 69 93
Establishing Agencies, g

Agents' salaries, Tra- tveiling, Commission,
Ph .. · ·... ......... 12,678 3rPhysicians' Fees........ 2,327 50 bExpense Account...... 8,gg 57 sDirectors' Fees7........790 00 wInterest on Guarantee aFund .............. 3,500 oo dCIa.sPad••........... 13,099 91 c

Policies purchased for
cash .............

Outstanding premiums on
policies now cancelled,
written off ..........

Premiums secured on pol-
icies now cancelled,
written off ..........

1,139 o8

8,803 5I

u,2u7 99

Leaving a balance of..
consisting of

Cash deposited with the
Government at 5 p. c.533,3 3 3 33

Municipal debentures(par
value $50,890.oo) yield-
ing an average of over
6î per cent. interest.. 46,549 76

Accrued interest ........ 444 92
Instalments of Premiums

secured on Poicies . 13,584 73
Loans on Policies bearing

8 per cent. interest 1,164 67
Leasehold property .. 11 34
Office Furniture ........ 629 36
Balance of Preliminary

account ............ 1,79 91
Agents' balance, &c.. .. 15,o58 go

STATEMENT OF POLICIES.

Balance as at
31 Dec. 1874

Cancelled, writ-
ten off......

Issued during
the year.. ..

$ 57,550 7 6
112,636 92

112,636 92

Amount Premium
No. Assured. Income.

1482 $1,813,292 13 564,797 6o

631 740,422 00 25,642 40

851 e1,072,870 13 $39,I55 20

509 576,065 87 19,737 90

Balance as at
31 Dec. 1875 1360 $1,648,936 oo $58,893 10

JAMEs TURNER, President.
WM. Powis, Actuary and Manager.

Examined and found correct in accordance
with the severally audited accounts andvouchers.

H. STEPHENS
J. BANCROFT, Auditors.

Mntual Life Association of Canada,
Hamilton, 31st March, 1876. f

To the President and Directors of the Mutual
Life Association of Canada:

m 4 ~i

GENTLEMEN,-We have now to advise the - -compietion of our audit of the affairs of your SUN MUTUAL LIFE INSURANCE COM-Association for the year terminating 31st Dec., PANY.1875. The books, vouchers, etc., have beentested by a close examination, and we have The adjourned annual meeting of this companymuch pleasure in attesting to their neatness and was held in the Company's offices, Montrea ,accuracy. The securities have also been com- on Wednesday, the 29th inst., Mr. T. Jamespared with the statements annexed and found Claxton, the Vice-President, in the chair.o be correct. Throughout the Audit every The following report was read:assistance bas been most cheerfully afforded us REPORT.y the Actuary and Manager, and other mem- I conformity with the Act of Incorporation,bers of your staff.ncofriywtthAcofIoprao,
Yours respectfully the annual meeting was called by advertisement

H. STEPHENs, in the daily papers for 2nd March instant ; but
. BANCROFT, Auditors. tu afford the time required for an audit of the

Hamilton 31, MCompany's Books, and to have the life risksHamilton, 31st March, 1876. valued, that meeting adjourned till the 29 th, atThe President, in moving the adoption of the one o'clock. And now the Directors have mucheport, said that, while the business was not pleasure in submitting for the year ending Istarge, the assets had increased and the expenses December iast, the Annuai Statement Ofere diminished. We are all well aware of the Receipts and Expenditure, with an Abstract ofreat commercial depression which bas existed Assets and Liàbilities as at the sate date.hrough the Dominion, and, indeed, I might These are all duly vouched and certified to.ay troughout the world , and, taking this The period over which the Report extends wasto account, I think that the amount of new one of unusual depression and trial in allusiness obtained during the last year is very branches of business, and particularly so in Lifeatisfactory; for we cannot expect that men Insurance. With that fact in view, it will beil commence even the important work of life satisfactory to the shareholders to know thatssurance just at the time vhen money is so the Company has enjoyed. nevertheless, quite aifficu t to obtain to meet liabilities aiready in- prosperous year. In the Life department, therred. I dç) think, however, that when parties number of proposals submitted to the Board wal
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are once convinced of the duty of providing for
heir families in the event of death, and have
insured, they should make every sacrifice to
hold on to the protection thus afiorded to theirfamilies-in fact, the more trying the times the
greater the necessity of this protection. The
policy of the Directors has been to exercise thestrictest economy consistent with the maintain
ing of a sufficient staff, and the keeping of the
organization complete, and so soon as any im-
provement takes place in business generaythis business will be pushed with energy.

Mr. Dewar seconded the adoption of the re-
port. He said that the position of the Com-
pany had been materially improved during thepast year. It had been thoroughly well man-
aged and the Directors were prepared to pushfor business when the right time come.

The report was adopted.
The following resolution was then carriedunanimously : That the thanks of the mem-bers are due and are hereby tendered to theretiring Board, and that as a slight recognition

of their valuable services, attendance fees be
paid as usual at the rate of $2 for each attend-ance at regular meetings.

The President briefly returned thanks.
A vote of thapks was then tendered to theActuary and Manager in highly complimentaryterms.
The Manager, in acknowledging the same,moved that the thanks of the members are dueto the agents, and are hereby specially tenderedto those who, amidst the discouraging continu-

ance of the commercial depression, have stead-
ily maintained their contributions of new busi-ness.-Carried.

The Scrutineers svere then appointed, who
reported the old Board unanimously re-electedas follows :-Messrs. James Turner, A. T.
Wood, M.P. ; Donald McInnes, A. Harvey,J. M. Williams, M.P.P. ; J. Harvey, C. R.Murray, Plummer Dewar, Anthony Copp, Jas.Watson, D. B. Chisholm, H. T. Ridlev, M.D.The President was then requested to leave
the chair and a vote of thanks was tendered tohim as chairman of the meeting.

The President thanked the meeting, and, re-suming the chair, declared the meeting ad-
journed.At a meeting of the Directors held immedi-
ately afterwards, Mr. Turner was unanimouslyre-elected President, and Mr. Wood Vice-Presi-
dent.
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449, to insure $689,719.32, on which the annual
premium was $22,828.51. Of these, 397 were
accepted, assuring $582,219.32, with a premium
mcone of $19,263.11 ; 43 for $87,ooo were
declined and withdrawn, and g for $20,500 are
Still in abeyance. In the Accident Department,
although a few risks were assumed from friends
early in the year, yet arrangements for conduct-
ing the business were not completed for a con-
siderable time later; and, as we stated in ad-
vance in last year's Report, this Branch has, to
a very large extent, been made subservient to
the more important business of the Life Branch.
Notwithstanding these hinderances, there were
received 1.021 appplications, covering assurances
for $1,218,500, besides indemnities. Of these,
1,014, assuring $1,177,5o0, were approved and
Policies issued; the balance were declined.
Judging from the short trial given to the
Accident Branch, the Directors are fully satisfied
of the wisdom of their decision in uniting in
practice two branches so closely and
intimately allied to each other. A very notice-
able feature in the annexed statement of Receipts
and Disbursements, is the exceedingly small
amount paid during the year for Death Claims,
-a befitting testimony to the great care and
skill exercised in the selection of risks. The
total amount paid from the organization of the
Company is $12,500, while the interest earned
on investments alone foots up $32,350.70! As
will be seen on reference to the annexed State-
ments, the severe economy practised in former
years has been carefully followed in the expend-
iture for last year. Considering that the expenses
of both branches are included in the one state-
ment, and that the entire plant for the Accident
business had to be provided, and first commis-
sions allowed on all the premiums received
therein, the expenditure for the year must com-
mend itself to the shareholders as remarkably
10w. According to the Act of Incorporation,
profits connot be devided until the Company
shall have been full five years in active existence;
therefore, the surplus will not be divided till
after the close of the Company's books for 1876.
But, in the meantijne, it was felt that the really
prosperous condition of the Company would be
more apparent by having an exhibit ofthe Assets
and Liabilities made out by an Actuary,
altogether independent of the Company's
officials. Accordingly, the Hon. Elizur Wright,
an. eminent Actuary, of Boston, was employed,
using the American Experience Table of
Mortality, and 44 per cent, interest, the result
of which is given in a certificate from that
gentleman which is appended hereto. The
Position of the Company as shown by that in-
vestigation is such as to invite special remark ;
although it is but four and a half years since
the organization of the Company, it has now a
Premium Reserve of$113,9 5o. 50, quite independ-
ent of its paid-up Capital, calculated at the low
rate of 41 per cent. interest after providing for
matured claims of $8,ooo, leaving a profit sur-
plus of $42,380.47. To this should be added
ý3,535, as the increased or market value of
investments; these being given in the annexed
Schedule, at the original or net cost to the
Company; the real profit surplus would thus be
$45,915.47. Another important matter in this
connection should be mentioned. Professor
Wright estimates that had we adopted the
Carlisle Table of Mortality and 5 per cent.
interest in the valuation of our Reserves, these
would not have exceeded $1o6,95o.56. The
surplus would thus have been proportionately
mfcreased, netting the handsome sum of $52,915.-
47. These facts, while fully sustaining the
prudent, economical policy of the Directors,
should strongly cof'nmend the Sun Mutual to
the confidence and acceptance of the insuring
public. Notwithstanding the unavoidable laps.
ing of nany policies and the surrender of not a
few, the inevitable consequence of the "hard
times," it is very satisfactory to know that, for

the past year, $47,136.02 was added to our gross
assets. The solid and progressive character of
the Company in this regard may be best shown
by tabulating these as they stood at close of the
past two years:-

At 3 rst December, 1874......$171,362.81
"g "9 1875 ...... 218,498.83

Considering that most of the Company's in-
vestments are now earning a highly remunerative
rate of interest, the Directors deemed it but
fair to the shareholders, whose dividends have
hitherto been at the rate of only 6 per cent.,
that that for 1875 should at least be equivalent
to the average rate realized on investments:
therefore a dividend was declared and paid, on
îst January last, at the rate of 6 per cent. for
the ten (io) months up to that date. The books
of the Company have also been subjected to a
most sifting examination by P. S. Ross, Esq.,
who is acknowledged to be a very competent
auditor. His certificate is also hereto appended.
The Directors hailed with much satisfaction the
establishment by Government of an Insurance
Department, with such an able and reliable
Superintendent as Professor Cherriman, and
were much pleased to see, at so early a date
after his appointment, the Insurance Bill row
before the Dominion Parliament. We think
it very wisely recommends 41 per cent. as the
basis for the valuation of Reserves; .and by pro-
viding that Foreign Companies shall place in
the hands of Canadian trustees the Reserves on
Policies in force in this country, it is doing
good service to the general cause of Life Insur-
ance. The Directors who, by rotation, retire
this year are Thomas Workman, Esq., M.P.,
Chas. Alexander, Esq , and A.W. Ogilvie, Esq.,
M.P.P. They are all eligible for re-election.
Besides these, a successor will have to be chosen
for John Rankin, Esq., who retired from the
Directorate carly last year.

T. JAMES CLAXTON,
Vice-President.

M. H. GAULT,
Managing Director.

STATEMENTS OF RECeIPTS AND EXPENDITURES
FOR THE YEAR 1875.

Receipts.
To Balance at 31st Dec., 1874.. .. 151,484 56

Life Premiums.... 61,303 93
Accident " .... 4,001 or

65,304 94
Interest...................... 11,090 55

Disbursements.
By Cl'ms Paid 3,500 00

Accident
I n de mni-
ties paid.. 124 29

Re-assurance Pre'ms
Surrender Val's P'd
Dividends paid on
Capital............
Commissions.......
Medical Fees......
Adver'g, Office Rent,
Salaries, Directors'
Fees, Printing, &c

3,624
237

767

3,000
5,320
1,631

17,222

$227,88Ô 05

29

32
50

00

3)
-40

99

31,803 80
Balance ..........- --- 227,88-D O

Assets.
Consisting of-

Government Bonds.... 620,ooo 0o
" Debentures.. 32,055 o0

Bank and Building So-
ciety Stock .......... 96,836 39

Loans on Real Estate.. 31,599 71
" Policies...... 165 67

Office Furniture ...... 368 54
Cash in Agents' and

other hands ........ 1,607 oZ

Cash in Bank and in
hand ..............

Int'st accrued$I, 7 44 25
Outstan ding

Premiums .. g,o8g 1i
Deferred Pre-

miums .... 8,054 22

Appropriated thus:-
Claims ascertained, due

subsequentto 1st Jan-
uary, 1876..........

Capital paid up .......
Life Reserves at 41

per cent. (American
Experience T a b 1 e)
on all existing Poli-
cies .... S114,159 63

L

13,443 92

196,076 25

18,887 58
---- $21406z 8z

8,ooo oo
50,000 oo

serves on
Re - insur.
ances.... 209 07

- 113,950 56
Reserve on Accident As-

surance............ 632 80

172,583 36
Divisible Surplus...... 42,380 47

- $2î4,963 83

R. MACULAY, Secretary.
M. H. GAULT, Managing Director.

Boston, March 16th, 1876.
This certifies that I have valued seriatim the

Policies of the Sun Mutual Life Insurance
Company of Montreal, outstanding December
31st, 1875, and find their net value at that date,
by the American Experience Mortality Table,
with interest at 41 per cent., to be as follows :-
No. of Policies.. Amount Net Value

1,046 $1,921,211.32 $I14,159.63
Showing a surplus of Assets, as the same

were shown to me, of $92,380,47.
ELIZUR WRIGHT,

Consulting Actuary.

To the President and Directors of the Sun
Mutual Life Iesurance Company :-

GENTLEMEN,-According to instructions, I
have audited and certified the General State-
ment, of the Sun Mutual Life Insurance Com.
pany. I have also given a most searching and
exhaustive examination of the Cash Book, or as
it is the Cash Book Journal, comparing all the
disbursements with the vouchers for them. I
have examined the Agents' Accounts and
Monthly Statements, giving my attention to the
additions and to the commissions charged, and
generally to the bearing on each other of the
consecutive Monthly Accounts. I have verified
the Lapsed and Cancelled Policies for 1875,
whether cancelled by non-payment of premium,
by purchase or by maturity-a list of which
your Secretary will present. I have verified the
Balance of Cash on hand as per Cash Book
Journal. I have verified the List of Policies
issued during 1875, as presented in your
Secretary's statement, and also the list of
Policies in force at the commencement of the
year 1875. Ilaving gone through all this in-
vestigation in a thorough manner, it affords me
much pleasure in stating that the books are
kept in a more correct manner than I usually
find books to be which I have been requested to
audit. The entries are carefully and correctly
made. I am sure that it will give you as much
satisfaction as it does me to have this stated.

I am, gentlemen,
yours respectfully,

PHILIP S. Ross, Auditor,
Montreal, 28th March, 1876.
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i ne usual congratulations, and thanks to the
officers of the company for their efficient ser-
vices, terminated the proceedings.

At a subsequent meeting of the Board, Thos.
Workman, M.P., was re-elected President, and
T. J. Claxton, Vice-President, for 1876.

STOCKS IN MONTREAL.
4 oclock, April 5, 187oi.

STOCKS. 004z 0C

'cn

Bank Montreal 1931 195 2148 1931 194
Ontario ...... 107 1071 140 107 1071
City ........... ...... .... .... 1or 103People's.......... .... ..... 95 99
Molson's (xd) .. îo81 76 o8 1099
Bk. of Toronto 15j îg6 275 96
Jacques Cartier 461 42 309 411 42
Merchants .... 984 98î 973 98 984Royal Can. .... 971 98J 612 98 98J
Commerce .... 125 125Î 826 125J 126
Metropolitan.... ............. 58 65
M aritim e ...... ...... .... .... .... ......
Exchange .... ...... g6 30 .... ......
Hamilton ...... ...... .... .... 96 'oo
Union '" * '. . ... '- ... ... '. 90 91Mont. Tlegrap 1701 177 3364 1724 173D)ominion l'eI......... .... 1.... .... .;....
Gas (xd) ....... 6. 1671 1957 6 .66
City Pass Ry xd9 8....... 5. 8 190
Sg. E x. ...... '...og i,» .... I7ogi 19
Gold ...........12Î 113k .... 114 îî4

OrespondenC2.,

A SAFEGUARD AGAINST FORGERY.

To the Rditor of the 3fonetary Times.

strike at the very root of the evil, namclv, heavy
stocks of unsaleable goods accumulating, year
by year, because the wholesale merchant keep
supplying new goods, renewi ng and renewingtheir notes, when ultimately they stop, and it is
discovered their stock is aIl old, and worth only
40 or 50c in the dollar-this is the condition in
which we now are all over the country. Import-
ing goods, commercial travelling, banking, and
use of commercial agencies, are all necessaries
of business, but may, like anything else, be
overdone ; but those who talk loudly about
these being the chief causes of the present de-
pression of trade, would do well to look into
their accounts and see if, by their un-
limited credit, bolstering up rotten
concerns, etc., year after year, were not
and have not done far more to cause the present
crisis than banks or commercial agencies.

MERCHANT.

Insurance,
FIRE RECORD.-Bowmanville, March 26.-

The following are the insurance losses on the
stock and buildings which were burned : West-
ern, $4,ooo ; British America, $2,ooo ; Provin-
cial, $400; Hand-in-Hand, $400; Royal, $400;Stadacona, $2,ooo; and the Hartford, $2,500.

Guelph, April ist,-The barn and outbuild-
ings of John McFarlane in Puslinch were de-
stroyed by fire. Nineteen head of cattle were
also burned. Loss $8,ooo. Insurance $2,oo
in Victoria Mutual.

Halifax, March 29.-On Alexander Anderson's
dry goods stock recently destroyed by fire at
Fredericton, the Ætna had $3,ooo, and on the
building 31,6oo.

DEDUCTIONS FROM THE MORTALITY
EXPERIENCE OF THE MUTUAL

LIFE.
DEAR SIR,-As a safeguard against forgery surplus ? The age of the policy has something

of a similar character to that recently brought An important fact brought out in observations to do with the equitable amount of the divid
to light in this city, I would suggest a very upon the mortality experience of the Mutual end, as well as the age of the insured, and sc
simple remedy, viz : When a negotiable note or Life Ins. Co., is that the effect of the medical much to do with it during the first five years
bill changes hands, whether it be discounted or selection, as it is now made, is in a great that we doubt if the actual mortality duringonly held as collateral, let each fresh holder measure spent at about the sixth year of the that time is, or can be made, any just basit
notify each party or firm whose signature it contmnuance ofthe insurance-that the mortality from which to estimate the true divisible sur.
bears, whether on the face or as endorser, that at a given age is not a fixed quantity, but varies plus. The practice used to be to declare quin-
he is the present holder. This simple method ithe length of time that the lives have been quennial dividends upon all policies of fivewoulddeterifnt preven, pThis fomego- insure. .years' duration, and this, to our view, seemswould deter, if not prevent, parties from nego- Another subject is broached for discussion in the safer, and, in the end, the more equitable.-

Yours, &c., the same volume, and that is the influence of Insurance Chronicle.
C. E. the lapsing of policies upon the mortality

Montreal, 3rd April, 1876. experience. From the recorded experience of -The CHaliaxthe Mutual Life, it appears that it is, as a rule, made up to 31st March shew the receipts to beThis would certainly be an effectual way of the good lives which fall out, and the inferior 6d848 against Mrohi56 in 8h, a decrease of
preventing forgery. But the subject is not lives that continue. It will be remembered by $40,ooo but taking in the month of February theprvniCDogr. u h many of our readers that, in 1869, a paper was figures for these two months of 1876 give 8157,-new. The plan has been frequently tried and read before the London Institute of Actuaries, fio, for 1875 $156,260. Inland Revenue return
found so cumbersome in its working that it has by its then vice-president, Mr. Sprague, in for Marcb 1876 $96o6,875 12,7 a decrease of
been as often abandoned.-ED. MONETARY which the effect of the medical selection upon M3,114
TIMES. the mortality of insured lives, and the duration 3,h14.

of that effect, were very thoroughly and care- . -Heavy rains have occurred in Nova Scotia
fully considered. nstead of the snow storms in Quebec and otherDEPRESSION IN TRADE. In the debate which followed the reading of inland parts of Canada. Freshets carried
that paper, Prof. Opperman, of Copenhagen away mill dams and bridges. At Ellershouse aTo the Editor of the Monetary Times. contributed some valuable information upon the great rush of water came from some inland

SIR,-There has been a great deal said lately second point noted above, viz.: the existence of lakes which burst many dams, carrying two nil-about the depression of trade, and although a a continual selection against the company. It lion feet of logs out into the basin. Severalgood number of intelligent merchants have seems that the Copenhagen office, with which mills have been very much damaged, and the
been examined touching the matter, yet none Prof. Opperman was then connected, is, in fact, loss is estimated at $5,ooo.
seem to have gone deeper than the hackneyed two offices-one for the issue of life policies,
phrases, over-importing, commercial travelling, the other for the granting of annuities, princi- { mmyr }&c.. &c. I venture to suggest what might be pally survivorship.
found to be the real cause after all, namely, In the life insurance office, when a policy is MONTREAI. MARKET.wholesale merchants sellipg goods on an im- surrendered, the total value is paid to the holderaginary credit of say four or six months, but in in cash. In the annuity department, when the From our own Repcrter.reality giving twelve, eighteen, and even payment of a premium is discontinued, a single Montreal, April 6th, 1876.twenty-four months. Were wholesale men to premium policy of the same kind, and of such The bad weather, and state of the roads haveinsist on notes being paid at maturity, if not to amount as the value of the discontinued policy rather tended to check trade, but notwithstand-decline selling new goods until paid, this would will purchase, is granted. So, then, as far as ing a fair busines has fallen to the share of the

the observations of persons is concerned, there Dry Goods people. Hardware presents no new

are no lapses among the annuitants. Here,
then, were two classes of lives under observa-
tion, one in which there are lapses, and the other
in which there are none ; and the result of that
observation was, that the mortality among theassured lives, where lapses take place, was
decidedly greater than among the purchasers of
survivorship annuities, and this, in spite of the
fact that lives, rejected as applicants for life
insurance, were often recommended as pur-chasers of such annuities.

It seems to us that these two facts have im-
portant bearings upon the dividend question.
If the true mortality is not ascertained until
after at least five years, and if the withdrawing
lives subtract from the aggregatc vitality some-
thing more than the average contribution of the
remaining lives, does it not follow that any
valuation, made prior to the expiration of the
first five years of a company's exiEtence, must
fail to discover the true surplus which that
company can afford to divide ? Where.n doesthe case differ if the valuation is made 8, ro or
20 years after the organization of the company,if it includes all the policies issued within the
five years next preceding such valuation, andthese are a majority of all the policies in force
and value ? That insane passion to pay and to
receive an annual dividend, which has of late
possessed both insurers and insured, Foisons
life insurance here as everywhere else. The
dividend mania is the worst evil that besets the
entire system of life insurance. It creates
extravagant and unwarranted expectations
among the insured, and provokes injudicious if
not unsafe practices on the part of the companies.

If dividends are declared from a surplus
which estimated upon a mortality experience
which is necessarily exceptional, and the favor-
ableness of which will certainly be compensated
in future years, are not the conditions, not of
equity only, but of safety as well, violated ?
And is not a dividend declared upon the first or
second year of a policy, declared from such a
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feature since this day week but no further
decline in prices is anticipated. Groceries, in
this branch of trade no improvement can be
reported, and at the moment Teas are a com-
Plete drug in the market. Scotch sugars and
also American refined are in fair demand. Tfie
flour market has hardly been so firm as during
the previous week and holders have to give.way
!n order to effect sales. The stocks at present
in store show an increase of 6950 bris since the
15th ulto show an increase of 33.350 brls on the
stock held on ist April 1875. Provisions are
quiet but steady. Ashes are rather firmer.
Leather quiet.

Spring weather seems now to have set in and
under the influence of the genial rays of the sun
the snow is melting very fast and wheeled
vehicles getting into general use. The ice
bridge is stili firm and safe for crossing, weather
prophets say it will take a long time to break up
as the ice is about four feet thick with a heavy
coating of snow prevents the sun acting upon it.

AsHEs.-Pots.-The market this week has
been fully as active as last week and prices has
had a slightly upward tendency firsts were
mnoved to a fair extent at 14.40 to 54.45 market
closing firm ; in second sort there has been
nothing done, a few barrels of thirds were plac-
ed at $2.75 to $2.80 ; Pearls.-No demand exists
at the moment, and arrivais are very small
prices in absence of transactions are nominal.
The stocks at present in store are Pots 3653 bris;
Pearls 1206 bris.

BoOTS ANE SHOES.-Our quotations are with-
Out change orders coming in to a fair extent but
generally for very limited quantities ( to
mTeet immediate requirements und for sort-
ing up stocks. We quote Men's kip boots
$2.50 to 3.00 ; do. French calf $3.00 to
3.75 ; do. Buff Congress $1.75 to 2.25; do.
Split Brogans goc to &1.25; do. kip Brogans
01.30 ta 1.50 ; Boys' split Brogans 75c to
11.00; do. Buff and Pebbled Congress $1.40

to I1.5o ; Womens Buff and pebbled Balmor-
ais $1.15 to 1.8o ; do prunella Bals. 75c to $1.75;do. do. Congress75c to S1.75; Misses Buff and
Pebble Balmorals goc to #1.15 ; do prunella
Balmorals and Congress 7oc to 31.25 ; Child-
rens do. do. 6oc to $1.oo ; do. Pebble and
Buff Balmorals 75c to $1.oo.

CATTLE.-There was a fair demand yesterday
for cattle with which the market was well
supplied, and for which better prices were
realized than on the previous Monday from
.4.00 to $5.25 being the range per roo lbs the

live weight. The meat packing company
bought about 5o head at 14.25 per 1oo lbs.
H)ogs.-a lot of very fine animais was sold at
e8.50, another lot bringing $7.50 : no Dressed
Hogs or Sheep in the market.

DRY GoODS.-Wholesale houses have b:en
kept pretty busy this last week and although
orderstenerally are for limited quantities they
are fairly n'imerous and are working down
stocks. The state of the roads is against this
business, and as soon as thev are in a better
state for travelling, more activity is looked for,
although the total amount of sales is expected
to be very considerably under that of last year.
Remittances are not what could be desired, and
COmplaints on that score are numerous.

DRUGS AND CHEMICALs.-Business is veryquiet and though stocks are small they are quite
sufficient for the demand, very little change in
this trade is looked for till stocks are replenishedby the first arrivais from sea. Sales this week
have only been of job lots within our range of
quatations. We quote. Bi carb $3.75 to 4.00;
Sal soda b1.45 to 1.50; Caustic soda $3.50 to 3.75;Bleaching powder 21o; Alum 21 to 2½c ; CreamTartar grystals 26 to 28c; ditto ground 31c; Blue
Vitro' 6Ï to 7 c ; Saltpetre 88.oo to 8à; Sulphur
03.20 to 3.25 ; Borax 15 to 17c; SodaAsh&I.8 7kta 2.25; Esom salts 12.00 to 2.50.

FIsH.--The Lent demand for fish is now about
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over and the market rules very quiet. Dry Cod
is nominal at $5.oo to 5.50; Green Cod is also
nominal without any demand; Labrador Her-
rings sell by retail at 85.50 there is none in first
hands; Salmon sells at $12, &13, and b14, for
No. 3, 2, and i, respectively; Mackerel nominal.

RAw FUR.-Not much business doing yet,
until spring trade opens up in about two weeks
no activity is looked, prices are now steady at
our quotations and no change is looked for,
for sometime to come. We now quote
Beaverîî.7 5 to2.oo ; Black Bear 16.oo to 10.00;
Ditto cubs $3.00 to $6.oo Fisher, 86.oo
to 9.oo; Silver Fox 125.00 to 6o; Cross
Fox $2.oo to 5.oo ; Red Fox $i.6o to 1. 75; Lynx
1.50 to 1.75 ; Labrador Dark Martin 17 to 8.
Pale Martin 1.25 to 1.50; Prime Dark Mink
$2.00 to o.oo; Dark 2nd Mink, b1.oo to o.oo;
Fine Dark Otter &8 to io; Fall Muskrat 12 to
15c; Winter do. 18 to 20c; Spring do 27 to 30c;
Racoon 25 to 6oc; Skunk 20 to 5oc.
FLOUR.-The stocks in store and in the hands
of millers on the morning of the 15 th inst were
81.470 bris. against 74.520. bris on the 15 th ult.
and 48.120 bris on the 1st April 1875. Receipts
during the past week 13.795 bris ; Total receipts
from 1st January to date 96.840 bris being a
decrease of 1398 bris on the receipts for the
corresponding period of 1875. In the early part
of the week holders were very firn in their
views but in order to effect sales have since
been obliged to modify their demands, business
during the week has been almost entirely con.
fined to local wants and small parcels to the
extent of about 3ooo bris have changed hands.
To-day there was very little doing holders were
asking our quotations, but very few sales
were reported on change. We quote, Superior
Extra $5.15 to 5.25 Extra Superfne e4.95
to 5.00; Fancy #4.80 to o.oo; Spring Extra
$4.65 to 4.75; Superflne 14.45 to 4.50; Strong
Baker'sflour 84-75 to 5.00 ; Fine $4.00 to 4.15;
Middlings $3.40 to 3.50, nominal; /'ollards $2.50
to 2.60, nominal; City Bags $2.45 to 2.50;
Oatmeal $4.65 to 4.70; Cornmeal 83.00.

GRAIN.-Wheat.-The stocks in store and in
the hands of millers on the morning of the 1st
inst. were 409,744 bush. against 378,231 bush.
on the 15th ult. and 181,126 bush. on the 1st of
April 1875. Receipts for the past week 9,600
bush.; Total receipts from îst January to date
286,375 bushels being an increase of 195,074
bush. on the receipts for the corresponding
period of 1875, there have been no sales of this
grain reported since the date of last report and
quotations are nominal. Maize nominal no
sales ; Peas holders are asking 92J to 95c for
May delivery; Oats last reported sale was at 35c
for delivery on opening of navigation; Timothy
nominal at $2.50 to 2.60 ; and Clover is also
nominal at i0 to 12c.

GROCEIE.-Teas.-The market is much
overstocked and the article for the moment is a
perfect drug, there exists no demand beyond
supplying the retail dealers, and stocks unless
of Fine Japans are much in excess of the present
requirements of the trade, the range of prices
for common to fine grades is nominal!v 20 to
6oc but to effect large sales even thesýe prices
would require to be very considerably shaded.
Greens are not much asked for 27à to 75c as to
quality being the asking price. Blacks are
nominal at 271 to 70c. Coffee.-This market is
firm in sympathy with New York, but prices are
not materially changed and stocks are low, we
still quote Java 29 to 32c ; Maracaibo 24 to 26u;
Singapore 25 ta 26c ; Ceylon plantation 26 to 28c.
Sugar.-For Scotch refined there has been a fair
demand and liberal offerings, sales at 71 to 8c ac-
cording to ample. American granulated is also in
good demand and fair sales have taken place at
8j to Sc. In raw Sugar there has been rather
more doing, still the business done has been
small, prices range from 6a to 71c.; Molasses-
Stocks are light, although some arrivais are re-

ported by rail, and quotations are firm ; Sugar
House 26 ta 28c; Centrefugal and Muscovado
35c ; Rice-Price steady at 83.75 to 4.00 ; round
lots to arrive could be purchased at about 15 ta
35c less. Spices-Prices are hardly sa firm as
last week and B. Pepper can be bought about
ic. cheaper; cloves are also weak and are pro-
curable at 47c; Cassia is unchanged; Nutmegs
8oc ta 81.oo. Fruit-Stocks are small and
prices generally rnle firm ; Layer Raisins $2.25
to 2.40; Valencias 71 to 8c; Sultanas 13 to 134c;
Currents 6k to 7c; Figs in small boxes 11k to
13c ; Almonds and Nuts are unchanged.

HIDES AND PELT.-No change of any con-
sequence ta report in the state of this trade
which continues the same as last week-dull
and inanimate ; quotations are unchanged viz.
$6, 5 and 4, for No. 1, 2 and 3 hides per roo lbs.
Calfskins îoc ; Sheepskins $1.oo ta 1.40.

HARDWARE.-We have very little change ta
report since the date of last in this branch of
business; any change, certainly, which has taken
place lays in the right direction. Bar Iron
stocks, generally, are light. and at present
prices, buyers are safe, as merchants here have
anticipated any fall in price likely ta take place
in England, and Iron coming to hand on open-
ing of navigation cannot well be sold under our
quotations :-Pig Iron Eglinton and Clyde
b21.00 ta 21.50 ; Carnbroe 21.50 ta $22.00;
American $24. ta 26.; Summerlie and Calder
$22.00 ta 23.00 ; Langloan & Gartsherrie
122.00 ta 23.00; Coltness $22.50 to 23.50 ;
Hematite $30.00 ta 31.oo. Bar, per oo
lbs., Scotch and Staffordshire, $2.20 to 2.25;
best do., $2.50 ta 2.60, Swedes and Norway
#5.oo ta 5.50; Lowmoor and Bowling, #6.5o
ta 7.00. Canada Plates per box, Glamorgan and
Budd, $4.25 to 4-50 ; Garth and Penn 14.25 ta
4.50; Arrow $4.50 to 4.60; Hatton $4.25 to 4.40.
Tin Plates per box-Charcoal IC, e8.oo ta 8.25 ;
ditto, IX, b1o.oo ta 10.25; ditto DC, $7.oo
ta 7.25; Coke IC, $6-75 ta 7.oo ; 14 x 20, 25c
extra. Tinned sheets Charcoal best No. 26, 13c.
Galvanized sheets best brands No. 28, gi to îokc-
Hoops and Bands per oo lbs., $2.90 ta 3.00;
Sheets best brands, $3.25 to 3.35; Boiler Plates
ordinary brands $3.ooto 3.25 ; Best brands $3.25
ta 3.50; Russian Sheet Iron 14 ta 15c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.6o; ditto, 21d ta 4 d shingle $3.80; do.,
5d ta iod, 13.30 ; do. 12d & larger$3.; 100 keg
lots5 per cent. discount, specification ta accom-
pany order for immediate shipment. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes 14.25 ta 5.oo; Shot Canadian 87 ta 7.25.
Lead-Pig, per roo lbs 6.25 ta #6.75; do sheets
6.50 ta $7.00 ; do Bar, 6.50 ta 07.oe; Steel cast,
per lb. 12 ta 14c; Spring per roo lbs;
14.50 ta 5.00 ; Sleigh Shoe 13.75 ta 4.oo ;
Tire ditto, 14.00 ta 4.20. Ingot Tin 22 to
23c; Ingot CopPer, 21 ta 22c. Horsa Shoes per
'oo lbs. $4.50 ta 4.75 ; Proved Coil Chain, a in.,
#6.oo to 6.25 ; Anchors 7 ta 8c ; Anvils 1o ta 12c.
Iron wire per bdl 12.50 ta 2.60. Glass, ta
25 united inches $2.10 ta 2.20 ; do. 40 united
inches $2.30 to 2.40 ; do. 50 united inches $2.50
6o ; tto 2.0 6o united inches $2.75 ta 2.85.

LEArHER.-Business continues quiet buyers
confining themselves ta actual wants. The
demand from the country trade has improved
and wili probably continue ta improve as the
season advances. Best brands of B A sole are
not in over supply and prices are firm while
ordinary is dull and neglected ; Slaughter is
oflering at extremely lov prices and stocks are not
much reduced. Waxed Upper has been coming
forward more freely but shipments ta Europe
are likely ta exhaust any surplus stock Heavy
Splits are also firm in view of the remunerative
prices obtained for late shipments ta England.
Good Buf is enquired for, other descriptions
of stock are but little called for. We quote
Hemlock Spanish sole No. i B. A. 23 ta 24c ;
do. No. 2, 20 to 21c; No. i Orinoco 22 ta
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23c ; No. 2 ditto 19 to 20c; Zanibar Spanish sole ment these small shipments appear to be soNo. 1 20 to 22c ; do. do- No. 2 18 to 20c ; Buffalo abundant as to make business fairly remunera-sole No. 1, 19 to 20C; do. No. 2, 17 to 18c; Hem- tive. This cannot be said of all, some branchesiock slaughter 22 to 23C ; waxed upper light and of trade have a good many travellers out, andmedium 32 to 36c; ditto heavy 30 to 33c; grained are forcing their goods upon retailers. Vhileupper 32 to 35c splits large 24 to 28c; do. this continues we may look for numerous assign.sntll 18 to 24c; calfskins 27 to 36 lbs, 55 ments. These seem to be on the increase, for
to 75c ; do 18 to 26 Ibs 50 to 65c ; sheepskin within the last two weeks we have noted morelinings 22 to 30c ; harness 22 to 24c ; buffed failures than at any time since the new Insol-COW 13 to 16c per ft.; enamelled cow iS to vent Act came into operation. This is to beigc ; patent cow 17 to 19c ; pebbled cow 13c regretted. It would seem as if some firms,to x6c.; rough leather 22 to 25c. anticipating difficulty, tried to provide against itLIQUOR.-Brandy-The demand for local by selling as largely as possible to others, andwants is improving but no speculative demand and using their notes to meet their ownexiqts. For the favourite brands in wood we obligations Thus difficulties spread, num-quote $2 40 to 2.70 ; cases from $7.50 to 9.25 ; bers are involved, and the inevitable result isGiu-DeKypus is firm and in moderate demand the disasters which we daily see on every hand.at 5r.65 in wood ; red cases 88.oo ; green cases BOOTs AND SHoES.-We note little change
$4.oo; High Vines-Sales have been small in the amount of business done. Manufacturersduring the week and quotations as still 57c in are busy in filling the spring orders which theyBond, and $1.92 duty paid for car loads ; Rye took some time ago, and in making supplies tolVhiske 34c per Imperial gallon in Bond and meet the demands of the sorting up trade. The$r.ori dnty paid, also by the car load. business so far this year is fully as good as thatOILS.-StookS of all kinds of Fish oils are of last but is far below what was done in 1874.Srall and at present there is very little demand, There is no alteration ta record in prices, ourbut prices generally rule firm. Cod oil 65c ; quotations for the most part must be consider-%'qe pale 65c ; ditto straw 6_c ; ditto steam re- ed nominal, and sales are no doubt made ac-fined 67 to 70c ; Menhadden Oil 40c ; Crude cording to the time of payment and the amountlVliale 35 to 40c; Linseed Raw 54 to 55c ; do. of goods purchased.
Boiled 57 tO 58c; Petrolcumn is dull, demand CATTLE.-Beeves-Receipts for the weekfalling off, far car loads 2&J is asked and single ending Monday have not been obtained. Theybarrtis and part cars 34 te gic. have not, we understand, been equal to' theIROISIONs.-Butter.-Receipts during the wants of the market. Prices are firm at lateveek have been 243 kegs, and shipments 150 quotations. First-class brings $4.75 to 5.00,kes. ; Western Dairy has been selling at 1g to the latter for choice. Second-class is worth2oc and 'Townships Butter 24 to 25c the outside $3-75 to 4.25. Shecß-There were only g; headquotations readily obtained for gaod sampies offered for the week ending Monday. The debut the demand bas been confined ta the wants mand is light and prices are easier, but weof the local trade. beese.-Receipts only 25 quote them nominal at last week's figures.boxes. No shipments; beyond the supply of First class bring $7 to 7.50, second class $5 tolocal wants no business has been reported, prices 6.oo, and third-class $3 to 4.25. Lambs-Therekeep steady at Il to 12. Pork.-Receipts 70 is a good enquiry but few offering, and pricesbris.; Sbipments 23 bris. ; there has been a fair are unchanged. First-class are saleable atconsumption demand at late rates viz. for Mess $6.67, and second at $4.50 to 5.50. Some spring623.50 to 24.00; and Thin Mess at $22.o to lambs have sold at $4 to 5.50. Calves-All re-22.50. Lard 13 to i5c according to package. ceipts are saleable at late figures. Fiast-classTallow is nominal at 7Î to 8c for rendered and are quoted at $8 to 1o, second. class at $5.5o to

5c in the rougb. 7.oo, and third at $3 to 4.00.SALT.-There is very little demand, holders DRUG.-Trade continues very quiet. Boraxare asking an advance on late quotations and has declined and is quoted at 15 ta 17c. Oxaxic ifor Liverpool Coarse we now quOte, 70 to 72½c; acid is also lower and ranges from 16 ta 2oc. iStored $1.40 to 1.50. We note too the decline in Potass lodideWooL.-Shipments to Boston have left the which can be had at $3.î1 ta 3.20. Soda Bicarbmarket very bare of wool, hardly sufficient being by the keg is worth 34.50 to 4.75. Other tleft to meet any casual demand small though it articles appear to be unchanged. ibe which may arise. Only a few bag sales at FLOUR AND MEAL.-Flaur-Stocks in store tour quotations are reported. Super 28 ta 30c on the 3rd inst., were 21,751 brls, against 21,- Cand for Black and unassarted 26 ta 28C. 548 brls last week, and 16,751 brls on the same
date last year. The market is quiet and prices aTORONTO MARKET. mucb the same. Superior extra sold at $5 on I
the cars. Extra ranged from $4.55 to 4.65 f.o.b.Toronto, April 6th, 1876. last sales being at the former figure, but the 2

This appears to be the dullest season of the latter figure could be obtained for choice. Fancy tyear. The late heavy fall of snow and its grad- is firm with sales at $4.4o f.o.b. Spring extra f
ual departure has left the roads in the country sold at $420 to 4.30. Oatmcal-The market c
in such a state that the transportation of goods remains quiet and weak. Car lots are worth 2is almost impossible. For a few days while the $3.80 to 3.90, and small lots $4.25 to 4.50. 2sleighing was fair a good deal of grain was mar- Bran-Is rather lower with sales of car-lots at n
keted, the way in which it was hurried out by at $11.50 on the track.
farmers would lead us to believe that they yet FREIGHTs.-The following are the rates from aretain a considerable portion of last years crop. this city to way-stations by the Grand TrunkThis withholding of produce has all along had line. To Kingston, 30c for flour and 15c forits efiect upon the settlement of bills and re- grain ; to Prescott and Brockville 35c for flour amittances from country dealers. Farmers have ard 18c for grain ; to Montreal, 40c for flour nnot, apparently, heeded the suggestions offered and 20c for grain; to Point Levis, G5c for flour hthem. And the same complaints which have and 33c for grain ; to Portland, 8oc for flour and sbeen heard ever since last fall are still current. 4oc for grain ; to Boston, via steamer from Port- SWhy this should be so we are unable to state, land, 75e for flour and 371c for grain ; to St. Ounless we attribute it to the selfishness'and John, N.B., Soc for flour and 43C for grain ; to sgrasping spirit evinced by the bucolic mind. In Halifax 85c for flour and 45c for grain. Through sthe city there is little doing beyond small move- rates to England-Flour to Liverpool via Allanments of goods. These are shipped, principally, Line, $.32 per brl.; grain 53C per bundred tto country storekeepers. For the most part pounds, exclusive of bagging; butter and cheese cthey must be regarded as parcels, not lots 70c per hundred pounds; boxed meats, talow, aWith firnîs of safe standing and careful manage- pork and lard e4c per bundred pounde s, at s s
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to Glasgow by New York; flour i.26 per bri.and boxed meats 67c Per hundred pounds.
GRAIN.-Stock in store on the 3rd, inst Fali

wheat 382.666 bush. Spring wheat 561.130bush. Oats 771g bush. Brirley 162,781 bush,
Peas 128,324 bush. Rye 1,383 bush Corn 6o0bush. against Fall wheat 136,299 bush Spring
wheat 376;37 bush. Oats 3,624 bush. Bariey
22,414 bush Peas 114.163 bush. Rye 792 bush.and Corn 8701 bush. on the corresponding date
last year. Wheat.-There have been no sales
reported and quotations are nominal. Oats themarket is steady with sales of car lots at 35 ta45ic on the track. Barley.-The movement isfair and prices are firmer. No i selms at 82CNo 2 at 65ic to 67 and NO 3 at55c f.o.b. Peas
Remain quiet. For cargo lots 8oc is asked and
77c bid, car lots of No i soid at 74C in store and
NO 3 at 68c f.o.c. Rye Is nominal at 6oc.

GRoCERiEs.-Coffee.--The trade bas been
almost inactive since our last and aur quotations
are for the most part nominal. We quote small
lots of Rio 22J to 23c ; java 30 to 32C Ceylon
25 to 26c and Singapore 28 ta tc. Fi3h.-Te
demand bas been extremely light for ail kinds.
Our quotations are unchanged at $5.5o to 5.75for Cod, $5.75 to 6.oo for herrings, $2.5. t 3.00for whitefish, and $2.25 to 2.50 for trout. Fruit
-There is very little of any kind bere. Layers
bring $2.50 to 2 65; Valencias 8 to Sic; Currants
7 to 71c for good Provincials, and 6¾c for lower
grades. Prunes 6 to 61c ; Walnuts 8c; Filberts
74c, and Almonds 16c. Syrus.-There is 50little doing that it is almost impossible ta give
quotations. Some Amber brought 5oc and low
dcips 43c. Rice.-Lots are about the same at
$4.ro to $4.12; and small quantities at $4.25 to
4.30. Sugar.-Granulated still sells at 8 to gctnd Dry crushed at gi to gic. Porto Rico bringsn lots 6Â to 7c for ordinary color and 7c forbright. Barbadoes are offering at 71c for oodsaniples. In Scotch refined there have been
sales at 74 to 8c according to the sampie. Tea.-There is no near feature in the market. A
few lines have been sold but the principle move-
ment is small quantities towards the country-
Tobacco.-Prices are without alteration and the
narket very quiet.

HIDES AND SKINs.-Hides-The market here
s in a quiet state. For the last two weeks the
eceipts have nearly all been of No. 2 quality,
nd hardly any No. i quality were offered.

?rices are much higher than in other parts Of
he Province, and are far higher than those paidn the United States. This is attributed solelY
o the local demand. It appears certain to thedealers that prices will have to decline before a
nore general business can be done. Quotations
re nominally unchanged. No. i steers of 55bs. and upwards are worth 6c, and No. 2, 5C.No. i cows and light steers bring 5ic, and No.
of this description 41c. Grubby bides and

hose which class lower than the above range
rom 31 to 4c. Cured steers are worth 6¾c, andne car*of choice cows sold at 6¾c. SheePskit's
-There are a fair number offering at #1.50 to
.00, but the general bulk of purchases are
made at $1.75. Calfskins are taken at rIc forNo. i green, and 8c for No. 2. Tallow is quiet
t 7c rendered, and 41c rough. The demand
r it is very light.
HARDWARE.-The trade appears to be brisk

nd dull alternately. One week goods Will
ove off readily, and the next there will be
ardly anything doing. In this way the bulk of
ales do not foot up to very satisfactory amounts.
ome dealers are very careful in accepting
rders, and if there is any doubt about tbe
tanding of the applicant a cash quotatioa
ent him. Prices are unaltered.
LEATHER.-Business is tolerably well s

tined this week, and some large parcels have
hanged hands. Prices remain much the saale
nd with a slight downward tendency in native
tocks, There isp some denMand for upper A
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l0w figures. Harness leather is very dull. Buff
and pebble are not much asked for. Russets
are also very dull. Cod oil is scarce and dear,
and cannot be bought for less than 70c, unless
In large quantities. Straits' oil is unchanged.
The general appearance of trade is healthy, and
'poney is moving more satisfactorily from coun-
trY Places.

PRovisioNs.-Butter.-In consequence of
Smlall supplies and a fair demand prices are
firmer. Choice for local use brings 21 to 22c. ;
box butter, if very good, could be sold at 19 to
20c.; good medium is asked for at 171 to 18ic.
Cheese--Is unchanged at iri for lots and 12iC
'ln small quantities. Eggs-Supplies are abun.
dant and prices weak at 131 to 14c for lots.
Pork-Car lots are quiet; small lots sell at
822.50. Bacon continues firm; Cumberland cut
brings Io to roic in average sized lots, rolls
sella at 13à to 14c. Hams-There is little doing.
Snoked bring 131 to 14c. in small lots. Lard

Tinnets are firm and sell steadily at 14 to
.41c: tierces bring 13 to 131c. Hogs-All ofier-
ling are readily taken at $8.50.

SALr.-The market continues dull and un-
changed at Sr.i5 to #r.20 for Canadian and

1.10 for course Liverpool.
Woo.-The market is tending towards ease

Offers that were alweek or ten days ago rejected
are now readily accepted ; Reliable private
advices from some of the largest American firms
whose interest it is to make the worse appear
the better reason give it as their opinion that
this season will witness a considerable fall in
Prices. On this market on Saturday 20,ooo lbs
of super changed hands at 27c and smaller lots
at the same figure. On Tuesday 6,ooo lbs of
black sold at 24c. Our former range of quota-
tions are nominally current.

CORPORATION _)IBENTURvS.
Tenders, addressedto Alderman Turner,Chairman

nf Finance, will be received at this office up to

Twelve o'clock oon of the 20th April,
for the purchase of Renewal Debentures to be issued
under the Ontario Statute, 85 Vic., chapter 76, en-
titled " An Actto consolidate the Debenture Debt of
the City of Toronto," and by-law No. 710 of the Coun-
cil of the Corporation of the said City, entitled " A
by-law to provide for an issue of Debentures to the
extent of $587,217.76 to redeem certain Debentures
falling due in the year 1876."

The Debentures will be at 20 years date for the
'aid amount of

$537217-76,
and will be made payable in such denominations as
Inlb eurd either in currency at the Bank
I IOront bore, or in sterling at te c akn HeHa

Pt Messrs. Bonsanquet, Sait & Co., London, with
'nterest warrants or coupons attached for the pay-
ment of interest thereon half-yearly at the rate of
six per cent. per annum.

er debentures will be ready for delivery on the
1stday nf JUNE,payment tobe made on that day to
the credit of the Corporation of the City of Toron-
to as follows :-d100,000 sterling at the said Banking

ouse of Messrs. Bosanquet, Salt & Co., London,
and the residue at the Bank of Toronto here.

Parties tendering will furnish names of personal
or corporate security to be given for the fulfilment
nf their tender if accepted.

Tho highest or an tender not necessarily ac-
ce ted.

n further information can be obtained at thisOffice.SME . AMN

City Treasnrer's Office
City Hall, 31st Mas

SAMUEL B. HAT rerTreasurer.

*ch, 1876.

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANC
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
W. H. Campbell, Agent for Toronto.

SURETYSHIP.
THE CANADA

QUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, Employees, Agents and
others holding positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which bas received the Government license for the Do-
minion.

It is not mixed up with any other business.
The capital and funds are solely for the security of

hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

EV.INS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

Tho ll blo Lifo kssulce
SOCIETY

OF U.S., 120 BROADWAY, N.Y.

H. B. HYDE .......... President.
y. W. ALEXANDER .. .. Vice-President.
R. W. GALE, Montreal. .Gen. Man. Dom Can.
HOLLAND <; WILSON.. Gen. Managers for

Ontario.

A mount of Life Policies in Force Dec. 31, 1875..$178,632,6ç6
A ssets, Dec.31, 1875.......... ........... 29,039,069
Surplustopolicyholdeis,Dec.31,1875.--------- 4,515,919
New Business in 1875, t,538 policies, assuring 30,538,017

In order that an intelligent view may be taken of
the unprecedented career and success of the Equi-
table Society, the public are reminded of several
material and significant facts: The Equitable Soci-
ety was organized in 1859, and after a brilliant ca-
reer of fifteen years, ranks Third amongst the Life
Companies of the world as regards amount of policios
in force. The promoters of the Equitable Society
adopted, as the principles of its business, the follow-
ing unassailable features:

Al Premiums Payable in Cash.
No Notes Taken, or Credits Given.
All Losses by Death Paid in Cash.

No Deductions from Losses on Account of Notes
Taken, or Credits Given.

AIl Profits Divided Among Assured.
No Gains from Policy-holders Alluowed to Stock-

holders.
Equitable Rights of Policy-holders to be regarded,

Rather than Technical Points.
The Greatest Liberality in Dealing, Consistent with

Security.
Promptness in Payment of Losses.

Strict Economy in Mant gement of Business.
Founded upon such principles the business of the

Equitable Society bas been cautiously, but energet-
ically conducted. The Society has accormplished in
ffteen years more than six times the amount of business
done by the oldest Life Office in England in one hundred
and twenty years. The averag- annual new business done
by the Equitable during the past five years is -44,330 6j8,
which is greater than that of any other Company in exist-
ence.

The attention of intending assurers are called to
the Tontine Savings Fund plan, now so popular and
pronounced by distinguished actuaries and leading
business men to possess advantages never before
offered to the public.
HOLLAND & WILSON, General Agents for Ontario,

58 Church street, Toronto.
Erie and Huron Buildin s, London.

WANTED.

Agency of Two first-class Stock risurance Com anies
doing business in Canada, who insure on Distilleries,
Manufactories, &c. at reasonable rates. Good references
furnished if required.

Address-LOCK, Box 825,
Windsor, Ontario.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,

Splits and Calfskins,

KING STREET, FREDERICTON, N. B.
All orders Eerved with punctuality and despatch.

W. C. PERLEY,
103 St. Francois Xavier Street, Barrister and Attorney-at-Law,

MONTREAL,

CHIEF AGENCIES:

Toronto-Alexander & Stark.
Hamilton-Seneca Jones.

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

1163



T.qE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

THE DECASTRO The Mercantile
SYRUP COMPANY, FIRE INSURANCE COMP'YI

88 IN s mmr, JOSEPH GJLLOTT'SInoorporated by Act of Ontario Legislatnre. STEELP1ENIS.MONTREAL, CPTL.Ofe a ht tr e AfLi rn HEAPIA O ............................... a2co.oo. Sold by aU Dealers -throuhot the workt.Offe to the trade the following brandHEADO. .................... WATERLOO, ONTARIO.
Capillaire. Sugar Loaf. E. Bowman, M.P. St.Jacobs.
Pale Amber. Amber, B. Snider Coistoga. DIRECT1. W. Walden', M.D., Waterloo. JfLUnexcelled Honey. Honey John Shuh, Waterloo.Diamond Drips. Gilt Edge. J. B ughes, waterloc.STIver Drips. Maple. Cyrus Bowers, -Berlin. U tdS O 8l ln

Golden.
IXL Syrup in small punch'ns

Henry F.J.Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:--. E. Bowman, M. P. President; J. W.Walden, M. .Vice-President; P. H. Sims, Secretary.
Insurances granted on aIl descriptions of propertyagainst loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

IN CONNECTION WITH

THE DOMINION TELEGRAPH CO.
NOTICE is hereby given that Cable Messages are

again transmitted by this Company's Cable, and at thereduced rates last charged.

PRESS MESSAGES; if written in plain language,will be charged only twenty-five cents (25c.) per word.

n M h -PORT -e n Ad b NT .p
.BUILT 0F BEST MATERIALS AND pool, to and from which messages are transmitted by aWORKMANSHIP. special wire in direct connection with the cable, thusINgreatly increasing the Company's facilities for despatch

Thousands in use giving entire satis- of business.faction. LDAWRENCE OLIPHANT* POa DESCRIPTIVE CIRCULARSADDRESS 
Direct United States Cable Ca.PAXTON, TÂTE & CO., Dominion Teiegraph Ca.,Ve are manufacturing above celebrated mate of PCAXTO NT E W O.S,

H OSH__SPORT PIERRY, ONT. Jan. ri, 1876.HORSE SHOES, T Clf~&M0bl1t
a.mseectedsWrought eordap Ironwhich 1 OIn Cln VICTORIA TOBACCO WORKS,for general excellence, bath as regards quality and uni- T 

I D O ,O T
formity, are unsurpasaed.
frre Rhoe tla d herse 8h0e arepre- Mutual Fire Insurance Co. of Canada. ESTABLISHED 1CN.fered veal thrsrbeyar used entire y by theprincipal Farriers and Horse Railway Companiesthrough-out the United States.
Orders solicited, which will be promptlyexecuted. C. H. GIRDLESTONE & CO.,We also manufacture every description of Nails, Tacks, D. B. CHISHOLM, ESq.-PRSIDENT. MANUFACTURERs oPBrads, &c. Railway and Pressed Spikes. , J. T. MIDDLETON. ESo.-VIca-PRSxosNT. Fine Cut Chewing and Smoking TobaccosPILLOW, HERSEY & CO., Montreal. ALPHEUS BEAMER, Man. Dir & Adjuster

PARTICULAR ATTENTION
i directed to the Great Convenience of the.Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

it has a world-wide reputation for quality and finish asweil. Unequalled by any recent Patents. Skaters pre-ter the Acme to ail other Styles. Adopted extensivelyboth in Europe and America. For Sale throughout theDominion by ail respectable dealers.
MANUFACTURED BY

STAUR MANUFAOTURING OOMPANY,
Address- 72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.J
Aug. 12, 1875.

I-I- Ji IV'lHJS &c 00
Manufacturera of Builders' and House Furnishing

HARDWARE,

WIRE

WORK,

SiCMUO, . &.
Particular attention paid to Wrought Iron Railing forChurch purposes, Gates, Altar Railings, Crestinga forRoofs, &c. Designs furnishedan application. Work set
up in any part of the Dominion. Soie manu facturers ofComposite Iron Railinga. Send for cuts and prices.

»_ Castings to order.
113 to 125 Queen Street. Moutreal.

H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

Sales confined strictly to Wholesale Houses. Bottorn
prices for large purchase.

YCHEWING BRANCH as follows:-Essex, Victoria,
mpera, Golden nread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-A Directorate composed of prominent manufacturers Wag, Captain jack.and merchants and a complete copy of the applicationand Diagram returned with the policy. VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.T.B. STEWARD, Agent, C. H. GIRDLESTONE & CO.,17 Adelaide Street East, Toronto Box 4 Windsor, Ont.

GEARED SAW MILLS 30 H. P., Upwards
PORTABLE SAW MILLS,

That will cut 2poe feet of Lumber in a
single 

hour.GRIST MILLS, OIROULAR SAW IRONS,
That wille g na eo barris of Flour, Handy, Accurate and Durable.while using only onte cord of wood.

EaoNoMIOAL ENGINES,
That will consume only two pounds ofcoal per herse power per hour, ROTARY PUMPS AND WATER WORKS

SMil 111 ML .

ST. CATHA'RINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

Itanufacturers of ail kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturera of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut SawsHand Saws in every variety, from the cheapest to the very best. Ail Saws warranted.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Japital Two Million Dollars-$103,000 De-
posited with the Dominion Government.

XEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. john Pratt, Vice-President.
Adolphe Roy. enry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Seoretary-Treasurer.

Fire riska taken at equitable rates based upon their re-
spective merits. All claims promptly and liherally
settled.

ToRONTo BNANcH-No. 52 Adelaide St. East, Toronto

McCORD & MACKAY.
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Issues Life endowment and Accident Policies, all of the

most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

R. H. SMITH,
Official Assignee for the County of York and the

City of Toronto.

W. BADENACH, Aocountant.
OFFICE -24 Adelaide Street East, Toronto, and Main

Street, Newmar:et.

Brown Brothers,
i*.COUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURAlNCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnebs
unsurpassed.

A large stock of Accornt-Books and General Stationery
Inhtantly on hand. 3-ly

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dont exclusivey on the Prenium Note System.
P. W. STONE, CHAS. DAVIDSON,

President. Secretary.

ilead Office, - - Guelph, Ont.

STOCK AND BOND REPORT.

N A M E.

[1
British North America ..............
Canadian Bank of Commerce .••••.••
City Bank, Montreal..................
Du Peuple ........................
Eastern Townships ..................
Exchange Bank......................
H am ilton......................................
Imperial ...................................

acques Cartier ...................
echanics' Bank..................

Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
M aritim e ....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
quebec Bank .....................

oyal Canadian ...................
St. Lawrence Bank................
Toronto .............................
Union Bank ............ ............
Ville M arie...................................
Federal Bank......................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmers. Loan and Savings Company
Freehold Loan and Savings Company
Provident Loan Co.................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co................
Montreal City Gas Co.................
Montreal City Passen er Railway Co.
Richelieu Navigation C o..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association.
Toronto Consumers' Gas Co. (old)...
Union Permanent Building Society...
Western Canada Loan & Savings Co..1

strlg.

£50
450

80
50
50

100
100
100

50
50

100
100

50
200
100
50
50
40

100

40
00
00

'oo

50
50
50

50
100

50

40
40
50

100
50

100
50
25
50
50
50

Capital Capital Rest Di
subscribed paid-up. 6 ?

4,866,666 4,866,666 1,170,000
6Pooooo 6,000,000 1,900,000

1,500,000 1,490,920 130,000
1,6oo,ooo 1,600,000 200,000
1,500,000 1,123,996, 275,000 4&:
1,000,000 4000,000 55,000
1,000.000 590,3101 9,496

910,ooo 750,000,.
2,000,000 1,865,920 75,000

500,000 456,570.
8,697,200 8,126,o96 i,85oooo
1,000,000 675,226 8o,ooo
2,000,000 1,993,990 500,000

12,oooooo 11,969,100 5,500,00-0
1,000,000 488,870.
2,00(000 2000,000 400,000
970,250 970,250 225,M0

3,000,000 2,951,596 525,000
2,500,000 2,500,000 475,000
2,000,000 J,979,9281 42,00ù

840.100 675,226...
2,040,000 2$00:),GS01,000,000
2,000,000 1989,986

2,000,00001,000,000 723,225...
800,000 654,390 6,ooo

2,ooo,000 200,000 20,000
1,000,000 488,093.
1,500,001 .... 5o5,465
1,000,000 621,000! 124,000

400,000 381,780...
500,000 .....

....... 512,473 135,0<c
1,000,0(0 803,500 170,0

1,750,000 1,750,000
1,440,000 F,400,000.

6o,ooo 400,000
750,000 750,000
500,000. ..
350,000 .....
662,500 366,200 25,000
750,000 628,000 oo6,8

400,000 350,000 42,00
800,000 735,000 203,500

viden,
laut
onth

ct.
5
4
4
3

îpcbo
3
4
4
4
3
4
4
4
7
4
4
4
4
4
4

6
4

34
5
44
6
5
4

5

6

34
4

4

4 4
p.c. 3

5

CLOSING PRICES

Toronto, Montreal,
April 7. April 7.

125t 126 1251 1254
............ 101 103
........... 95 98

n ............. 108

96J 99103 9 100
.03. . 4 . ..

............. 40 4

984 99 98'989
............. 6 6

931 194 '94

1074 109
128 125

107 108 îoý4 îo8

974 98 974 98
61 .

196 198 196 197
90 91

121 134
129 134

175
..------.......
1094...

'45...--..---.......
··· ·· .. ..... ..... ..--- .
............. 17 171

S............ 66
............ 187 90
............ 97 8

90 94
80 82J
109 109....
115I 17

m 13>
1221 123
!45

SECURITIEs. Toronto. Montreal.
Canadian Government Debentures, 6 V ct. stg. ............. ..........................................

Do. do. 5 y ct. cur. ............ ........................... ...........
Do. do. 5 $ ct. stg., 1885 ........... .....
Do. do. 7 c. cur. ..........................................................

Dominion 6 V ct. stock.......................................................... îro4
Dominion Bonds ................................................................ ...... ...........
Montreal Harbour bonds 64 p. c.................................................................. îo6

Do. Corporation 6 P et..............................................................
Do. 7f ct. Stock .................................................................

Toronto orporation 6 p et., 20 years ...................................................................
County Dehentures .......................................................... 99
Township Debentures ..................................................... 97 ...............

INSURANCE COMPAN
EMOLISH.-(Quotations on the London Mar

20,000
50,000

5,000
20,000
12,000
I0,000
0,000

35,862
10,000

391,752
20,000

40,ooo
6,722

200,000
ooooo

1oo,« 00
50,000
20,000)
tu 000

4,000

8,000
2,500

1o,00c
5,000
5 000

5,000
.1,000
6 500
2,500
1,085
2,o000

15,000

Last
Dividend.

5
20
10

5 yearly
£4 p.sh.

20
ril
12

5
15
20
28

144 p. I.
15
40
10

74
Io
291-5

5

5-6 mo
5

None.

6-12 mos.
.. •........

12
8
10

15
10

74 bo 82

NAMa oF CoMp'y. '>1

Briton M.& G. Life £îo
C.tUnionF.L.&M 50
Edinburgh Life .. Ioo
Guardian ........ too
Imperial Fire .... 1oo
Lancashire F. & L 20
Life Ass'n of Scot. 40
London Asa. Corp. 25
Lon.& Lancash. L 10
Liv.Lon.& G.F.&L 20
Northern F & L.. 100
North Brit. & Mer 5o
Phenix .......... ....
queen Fire & Life >o

oyal Insurance .. 20
Scot'h.Commercial Io
Scottish Imp.F & L io
Scot. Prov. F. & L 5o
Standard Life .... 50
Star Life . 25

CANADIAN.
Brit. Amer. F. & M $50
Canada Life ...... 400
Citizens F. ý L .. 00
Confederation Life >o
Sun Mutual Life... 100
[solated Ris. Fire too
Montreal Assura'ce £50
Provincial F. & M 60
Quebec Fire ...... 400

" Marine .. o100
Qtueen City Fire ... 50
Western Assura'ce 40

IES. AMERICAN.

ket, Feb. 29.1 When No. of Par val.1
org'nizd Shares. NAM E oF Co'Y. of Sh'rs. Offerd Asked

Last 1863 20,000 Agricultural 5 ......... .........
Sale. 1853 1,500 Etna L of Hart. 100 400 500

î8z9 30,000 Ætna F. of Hart. 100 209 210
18o îo,ooo Hartford, of Har zoo 2084 210
3863 5,ooo Trav'lers'L.&Ac ror 177 180

2 4
5 224 R A I L W A Y S. Sh'rs. London,

15 36 Mar. îx.
50 63 Atlantic and St. Lawrence ............ £oo r 10325 83 Do. do. 6 p c. stg. m. bds. ioo roo 1o2

8 25J ex d Canada Southern7 p.c. rt Mortgage.........54 58

12 58 Du. do. 6 p.c. Pref Shares.
1 1 1 G Crand Trunk ......................... 100 ro 10 o
2 10 New Prov. Certificates issued at224 ... dis

324 Do. Eq. F. M. Bds. i ch. 6 % c too 99 roi
6i 42 Do. Eq. Bonds, 2nd charge .. ........ 94 96

174 Do. First Preference, 5 P c... zoo 50 52
. 214 Do. Second Pref. Stock, 5 P c oo 33 35
3 1 Do. Third Pref. Stock, 4 % c. o 190 I 1

13 ireat Western ...................... .. 204 6 6
1 4 Do. 54 P c. Bonds, due 1877-78 oo 83 85
.3 l Do. 5 p c. Deb. Stock ............... 8 60

12 77 Do. 6 per cent bonds 89............8 88
International Bridge 6 p.c. Mort. Bd. ...... loi 103

îi 124 Midland, 6 P c. ist Pref Bonds ......1 roo 45 50
p.C. 'ortlernofCan.,6 *c.FirstPref.Bds 100 95 97

$25 112 115 Do. do. Second do. 100 91 93
50 . roronto, Grey and Bruce, Stock .... 100...

25 ...... Do. n st Mor Bdi 95 ...........
0 .......... nto and Np ng.Stock.......... 100...

10 >20 Wellington,Grey&Bruce 7p.C. Ist Mor. 67 70
75 X C H A N G . ['oronto. Montreal.75 75 X H N L

130.
40 ton Bank on London,6o days.......... $94 ...........10 ....--... Gold Drafts do on sight............ . prem..........
16 1424 143 American Silver ................. 6 8 dis.
tFrom $i to $600
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SKATES. SKATES.
Acme, Barney & Berry's Club and

other Makers.

Ridout, Aikenhead
& Crombie,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.

Price as low as they can be iniported. Quality un-
surpassed.

I.. Briers solicited.
GEFO. F. BURlt1W S,

Manager.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, March 5, 1876.
Authorized discount on American Invoices until furth.

er notice : 13 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary ,

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.

HAMILTON.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
L.AwRENcE COFFEE. THOMAs FLYNN

THE NIAGARA DISTRICT'
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, 2oo,coo.

THEO. MAC K, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President
THOS. H. GRAYDON, Inspector.
HENRY M. GILES,Secretary-Treasurer.

TORONT O PRICES CURRE NT.-APRIL 6, 1876.
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Name

Boots and
Mens' Calf

Kipi
Stog

Knee
Cong

Boys' Kip
Stoga
Gaite

Youths'Sto
Womens'B

B
Misses' Bal

Bat
Chiids' Bal

Bat
Tur
D

Aloes Cape
Alum......
Borax......
Castor Oil.
Caustic Sod
Cream Tar
Epsom Salt
i xtract Lo
Indigo, Ma
Madder....
Opium....
Oxalic Acid
Potass lodi
Quinine ....
Soda Ash..
Soda Bicarb
Tartaric Ac

Gyro
Coffres : Ja

C
Ri
A

Fish: Herri

Mackerel,b
White Fis
Trout ...

Salmon, sal
Dry Cod, P
Fruit: Rai

"
4 t

" &

Curcar
".

Molasses: C
Syr"

"

Rice.
.Sbices:
Cassia,wh
Cloves....
Nutmegs..
Ginger, r

s a
Pepper, bla

Sugars-Po
Centrifuga
Cuba.
Demerara.
Redpath's
Low A C
Englishref
Dry Crush
Ground
Teas:
Japancom

" fine
Colored,c
Congou &
Oolong, gi
Y. Hyson,
Medium t
Extra choi
Gunpwd

"

Hyson....
Imperial .

Tobacco-M
Dark5s&:

Brightsor

Solace
H ardw

Tin (four Mo
Block, P I

f .Wholesaleo . Wholesaeof Article. WhRae moA,~ce Rates. Nam eof Article. RatiesaiRates.Rae

Shoes: $ c. $ c. Hardware-contiued . c. Oils-continued $. c.Boots........... 3 00@4 25 Grain . 25 0 28 Olive, common, V gali. s oo i 20
Boots,..........3 10 3 25 CoppCr: Pig....... 022 024 Il a 90 230as boots, No. 1 2 75 2 85 Sheet................. 27 O 30 saiad, in bottes,

No.2 2 00 2 50 Cut Nails: qt.,percase.... 320 3 30Boots ...... 3 8o 3 90 12 dy.to7in.p.kg.ioo lbs. 3 20 3 30 Seai, pale............. 0 o 75
gaiters &Bal, i 50 2 45 5 dy. to 10 dy..........3 50 o Spirits Turpentine .... 0 53 O 55

boots.......... 1 85 2 25 2j dy. to 4 dy..........400 000 W
Boots........ 1 55 200 2 dy.oo..............4 80 500 Paints, &c.rs & Bals ...... 1 s 1o Gavanedron: White Leadgenuinein
gas .......... 1 45 i 65 Best, No. 22 8î 009 Oil, V25îbs . 245 250
als& Gat, peg 1 20 1 65 Beat.No. 24. . . 0o8 0 091 Do. No.i.............200 225

M.S. 60 2 Io26..........0.....I1o 200atts.......... 0 95 1 30 28...........008ï 094 s 3........... 6o '75s .. .......... 95 I 35 HorseNails: White Lead, dry. o o o8
s. 80 i oo Guest's or Griffin's as- Red Lead.............. ..

06. 
.

OtS ..... * 70 o 90 sorted sizes.......... oo o oo Venetian Red English. 5 
02 o 03se o ': 60 0 75 E. T. or W. assd. sizes o i9 0 20 Yeliow Ochre, French.. 0 024 0 O3ned Cack p.doz 4 50 4 80 Patent Hammered do.. o 17 o 'j Whiting..............o 85 0 95

rug6. Iron (at 6 months):
.-............ 0 16 o Pig-Gartsherrie, No. 0 0 00 00 2(Rd0lln.)

.021 0 034 Egliiitott No. s. .22 50 24 00 Deîivered at London, Oîîî

.05 0 17 s No3.3. oo~ 000
. .24.0.. 4 W-W-&CO.. 22 0 No.1,a . 0 28 CO

a ~ ~ ~ ~ ~ ~ ~ G 03 040050N.2 .. 0Oo Delivered in Torosno:
............ 0o04 00 " 170000
:...........032 033 Bar-Amer.,s10tb 265 275 No2 1obrls....031 000

. ... 024 03 Refined ............... 2 o o o 5 brls ........... 0ss4o0ta . single bris. 32 00drs 0 o o Hoopa r . 3. 3 50 car i ne..............o oo 0 42Iras..........o8 go 50 0 Produce.
... 1 . .. .. . P.ates. . 5 4olouo (per brl.): f.o.c
.5 6 S uperior extra. 4 75 4 90
... 6 020 Hatton...............450 4 Extra.............de............ 3 10 3 20 Arrow & Glamoran 5 oo 5 25

................... 2 15 2 20 Swansea..............O o O o o Fcy.4 25 4 30
.o 03 o 04 Lcad (at 4 months): Spring wheat, extra 4 20 4 25

,per keg. 4 50 475 Bar%>oolb.. 007 007 . l Superfin. 3 80 3 b5
id...... ..... 050 0 60 Sheet.................oo6 oo6 Oatmeai..............380 390

:eîe.Sbt.............j j Cornmeal, amaîl lots 3 75 4 00ceries. ht........ «001001Ga
va,%+ lb . O 30 0 33 IrO1 Wire (4 montha): n: f.o.b.
mgapore........ o 28 o 29 No.6,+ bundle. 2 75 0 Fai 1 Wheat, No. s i s s1
eylon ........ o oo 9 . 305 000 NO.2.107 18
o.... 23 0 254 35 o 0 No.3. o O00 23 25J le d Spri ng Wheat, No. s ... s o5 o 0frican...... . O 27 O 28 26, 3 8. 3
ngs,Lab. ...... 5 75 6 oo Pawdcr: NO. 2. o 0 03

Canso..... 0 oo o oo Blasting Canada. oo o o0 . . O 34 35
round.... 0 Go o oo FF . 00 000 N .. 080 00
scaled.... 0 38 0 40 FFF 5 000 NO.2. o68 000

ris........... 9 oo 1o 00 Blasting, English Peas
h ............. 3 75 400 FF loose. sos oo Provision
............... 3 cO 3 25 FFF 525 000 Butter,choice, .. o19 oCO
t water ...... 15 50 16 oo PressedSpikes(4teonths) " ordinary

112 lbs. .... 5 50 5 75 eua sieoo... 5S 6 o01 0 6
sins, Layer,.. 2 40 2 50 Rguar 0 Cheese................ s1 o z2

....ayr.24025.Exr 6 50 7 50 Pork, mess, new ... 22 0O 22 50
Sultatnas... .. o 13 o 14 T Plate (4 n011th) Bacon, long clear. o i 0 00
Valentias. o r8 o o8 [C Coke............7 50 7 75
eedless...... None. IC Charcoal..........8 25 8 50 smoked. O 131 0 00
ts,1875...... 0 07 n 073 531

old....... 0 oo o c6 Ixx .112 251250 canvassed .000 00layed, e gall. 0' 32 O 35 DC ........... 18 00 8 25 ShoUlders, in s oo o 00
ups,Standard. 0 48 0 50 Hides& Skins, etl.: 1 Lard. . 134 0 14

Golden... 0 52 0 55 Green No oo6 000 Eggs.................. oExt. Golden 0 56 o 60 NO.2..........005000 BeefHams............ O
Amber .. O 68 o 7 Ctredandinspected .. o 67 o5. .

.4 00 4 40 Caifskins,green...o 8 c GOT0o0edee . 7o6cured.04 16 .at, etc.
ole, e lb .... 20 2 Pets...........35.. 50 Liverpooi coarse .. 0 . 10

O 50 oCanadia .. ............ 15.............- o 0 26 20 t e ,19 4m ý....... 50 0 pn Sole, sst qu'itty Wines, s... qur, 6c
ound.......... o 25 b wizhtsr0 026 u.28 Aie:3Eng5shpts 565 2020 5 Spanish Soie, sst qua! ity qts .... 270 2 9maica,root .. 0 32 0 34ck ........... O3 iddewgts.1b. O 27 O 29 Brandy: Henesy'sp 2 75 3 25ck.....0 13 0214 Do.2,............. 0 23 0 25: atl' 1 203rto Rico, , ib o oi ¾ o : 07 g6 MaHes's a 8 3 50
1, in boxes... 0 o 7 S auhtero Matio 8. o 9o7

.O.........Do.ight ............ o4 0 27 8 9004001 Harness, 0t . 27 O 32 OtardDupuy&Co 9 00 9 25.............. 0 og 0 00reie 009.. 000 o Upper heavy .......... o33 0 37; JRobin &Co 8 o0 8 50refined....... o08 o og iight. O 37 O 40 Gin. DeKuyersegai 1 85 9'
rushed.,.o 9og O
ined yellow... O 08 KipskinsFrench. 0 s 11 B. 6 D. 1 75 85.008 0 og Engiish ... 0...a65 oh & ' green cases 4 50 4 75ed .......... 0 409 HemockCaf(

3  o 35 red.. ........ o08 0 
5g04 lbs.), per doz.o o s.. oo0 0 Boothas Oid Tom .. 6 25 6 5"

mon to good. 30 50 Do. light..... . 48 o 58 Run: Jamaica 16 o.p 2 30 2 40to choicestC a...........f 35 1 45 De 616 85
ommon tofine 0 Splits large, e 45 . 4 O 7 Whis y
Souchong... O 30 O 80 amali.......... 08 o 20 GooDERHAM & WORTS'ouo ng... O3O80 Enamelied Cow, Per ft.. 0 20 o 21 Terms Cash.-Under 5>od to fine.-. -045 o060c0m to 0od 609 Patent ............... 0 20 21 bris., nett.; 5 to îo bris.,com. to good O Pebble Grai.......... u à z4 p.c. off; o brIs. andochoice ...... 0 40 0 55 uf... ...... 0lu ace .......... o 60 0 75 Buif...........o 6 o8 over,5P.C. off.
com. t40 The lowing are our nCm. to fied., o 35 o 40 Gambier .......... o oo O 07 present prîcea of Spirits: i3ond. Pg"îmed. to fine.. o 45 o .58 Sua....... 000 7129fine to finest. o 6ooo o o6 Alcohol,6 o.p. V [.gail o 62fiet iet oO~ Degras.......o 0o o0 og Pure Spirits" Il o 63 2......... . 30 o 80 ls. 57

.
........... o35d7

anufactured: 0.... 000 070 1 25 U.P. " 031 0
los 4 Straits Ou. .... .......... 0 50 0 55 FamiiyProof Whisky" o 36 19rost 43o46 Lardextra ............ o oo s o Oid Burbon I " o 36 1Western Leaf, 4 

9 10[good to fine 0 41 0 45 " NO.2............087 0 Ry 33ta,gd. to fine. o 6o o 65 . . Toddy 44 0 o 04Stcs mc......0 005 "Malt si 0433 1 04choice .... O 70 o 8o D ark & C o 5 o oo Domestic Whisky, 32 . P 2
0 38 0 55 Linseed raw.......... 057 Wool

ar e. boiled. 0:5 o 6. F.eece,?. ......... o 34
er:Machinryg...........0 30 2 40 2 Pu "led .. ........... 25 g O3

.t.. . . . . .. .0o2 02 2
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FIRE AND MARINE

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

-eHa Othco, cor. of Cout d Church Sreets, Toronto.

BOARD OF DIRECTORS.
HoN. G. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.

GEORGE J. BOYD, Esq. PETER PATERSON, Esq.

HON. W. CAYLEY. JOS. D. RIDOUT, EsQ.

PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.
ED. HOOPER, EsQ.

GOVERNOR ... . - ..· ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... . .. HON. WM. CAYLEY.

Marine Inpector

General Agents

.. . .· · . Capt. R. COURNEEN.

.·· KAY & BANKS,

Insurances gtanted on ail descriptions of propery against loss and damage
by fire and the perils of inland navigation. Agencies established in the principal
cities, towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

CO M PANY.

INCORPORATED 1874 - CAPITAL, S1,000,000.

THE HON. JAMES SKEAD, Preaident.

H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Governmnut for the Security of Policy-Holders.

$ O, 0 OO_

Insures against Loss or Danage by Fire or Lightning.
The Company covers loss by lightning if horses or cattie are killed on the owner's

grounds. Famess ili findit to their interest to insure in ths OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,

WELLINGTON ST., OTTAWA.
DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.

41 Adelaide St., East, Toronto, R. H. Matsor., Esq., Agent. Lake & Clark, Managers,
Toronto District.

Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville. A. S. Hall, Esq, Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., A gent.

141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
oS Prince Willian teet, St. John. New Brunswick, D. W. Coward, Esq., Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.

Bâi- Sterling Agents wanted for ter rit >ry not yet taken up, apply for partitu-

lars at the Head Office, Ottawa, or any of the Branches.

MARINE

ANCHOR
INSURANCE COMPANY.-

The only Ganaian Exclusively Marine Insurance Co.
--- -- o---

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
---- o

PRESIDENT

Hon. W. P. HOWLAND,3 C.B.
BA.NKRS :

VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.%

_ 0--

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.

INLAND-Risks Covered on HuIls, Cargoes and Freight.
i i. Cantain JOHN BENGOUGH, Insp

MOWAT, MACLENNAN & AJOWNEY, S0i
ector.1

SCOTT & WALMSLEY, GENERAL AGENTS.
pc tuirs.
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CANADA
Agricultural Insurance Co.

INSURANCO- -Ioooooo.

COPAYHead Office: 180 St. James St.,

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.
EdwdH Go .fM

-- glu mir dan H .-- Sm ith,- - --

ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS, KING STREET, COBOURG, ONTFfrs Vie-Prsidnt.W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.First Vice-President.

EDWARD H. GOFF.EDWAR H. OFF.ADVANTAGES OFFERED.Second Vice-President and Manager, h ia confined by its Charter to insure nothing more bazarda,, than Farm Proper
HENRY LYE, Secretary. It insures Live Stock againt death by lightnng, either in the Building or on tCHARLES D. HANSON, Chief Inspector. premises oftheAssurd.

It refuses Milis, Shops, Tanneries, Stores, Hotels, and other bazardous propert,and 'nakes a specialty of Farm Property and Dwellings. It is flot subject to heavDeposit with Dominion Government $50,000. losses, and affords a certain Guarantee to those it Insures.It is a purely Canadian Institution, its business is confined ti the Dominion, and
Experienced Agents throughout the Dominion. w hany yers t this peculiar bran

E xperienced~ .gnt ,ho gh u th o i i n fIsrne n n e an a h gng D h ir Ja s o. Sth , m r Insp ctoss

Farmers and others with consuit their own intereats by insuring in this CompanFpre Rsu t At a bequyaie natess rteBueor further information, please cal on our Agents, or Address the Managing DirecI i A 1Ni

Incorporated A.D. -D1874.

CANADA
FIRE AND MARINE INSURANCE

r.

.

y

e

y
y

s
b

harter Perpetual.

COMPANY
HEAD OFFICE :

HAMILTON, ONT.

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Managrer.
The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignmentsg&c.Alr.... .... A. Hiays. Goderich.......A. Me. D. Allan. Port HOP3 ..........A. M. Cosby.Brantford............Thomas Botham. Guelph ...... ....Higenbotham & MLagan. Port H ......... .... John W. yosb .Barrie ......................... C. H. Clark. ·Ingerso............ . Chadwck. St. Thoras ..............Geo. T. ClayrsBelleville...........T. E. Somervile. Kiagston... ---.......James Garvcy. Stratford ........... G . J. Hyde.Brockville .................. White & Weatherbea". London ..........---....F. J. Hasaond. St. Mary's..................W. L. Hutton & Son.Chatham..... ............. Robt. Lowe. Listowe1..................... Geo. Sutherland. Strathroy ................ W. John Irwin.Cobourg ..................... J. Salisbury. Lindsay .................... as . eap d St. Catharines ............. . Camp.CoUingwood ............... W. A. Hamilton. Morrisburg .................D. A. Breakeridge Toronto............cott & Walmsey.County of Bruce.........R. Cuuningham, Guelph. Ottaw .................. ............ James ollo.Dundas~ ~ ~ ~ ~ ~ ~~~~~ ttw ................ & .Str -- -............... B. C. W. MacCuaig." .......... JaeRol•Foes .......-.............. & F. Suter. Paris .......... ...... Chas. Whitlaw. Windsor ................. Fraser & Johnston.Porest............... Tripp. . eteroro......... eo. A. Cox Woodstock ......... 0harles L. Beard."
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DIVISION OF PROFITS OF THE

CANADA
LIE E ASSTRA21Tj

Assurers joining before 3oth of next month (April) will be entitled to rank for

A YEAR'S PROFITS IN EXCESS OF THOSE JOINING AFTER THAT DAY,
And this important feature is recommended to the consideration of intending Assurers.

THE ADVANTAGES
Of joining an old and successful Company like THE CANADA LIFE may be judged of by the following facts:

ist.-The Rates charged are Lower than those 'of other Companies.
2nd.-It has the Largest Business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are Larger than given by any other Company

in Canada.

4th.-It has occurred that Profits not only altogether extinguish all Premium Payments, but. in
addition, yield the holder an annual surplus.

R. HILLS, Secretary. A. G. RAMSAY, Managing Director.
Agent in Toronto.-W. PICKERING.

HAMILTON, MARCH 31, 1876.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHA4MBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled tO NOT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

PiC PROVINCIAL MANAGERS.

p acE F BEEEC . ... . . j OHNSTON, ontreal.
ROVICE 01 NEw BRu-swicK ... Major J AS. MACGREGOR GRANT,.St. John.
aol"NCE 0F NovA SCOTIA.........F. ALLISON, Halifax.

R. S. BAIRD, lgent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATEID 1851.

CAPITAL,----------------------800,000.
With power to Increa.e to 1,O°,O °°.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Preslident.s

HON. JOHN McMURRICH.

Vice-Presidlent.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
-- - Marine Inspector.

InsuranReS effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIF:E

INSURANCE €OMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,ooo

Mead OfBee:-20 Peter Street, Quebeo.

BOARD OF DIRECTORS:
President-J. B. Renand, Esq., Director Uaion Bank of

Lower Canada.
Vice-President-Hon. J. Sharples, Director Union Bank

of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., President Quebec Bank.
John Rose, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on ail descrip-
tions of property.

Claim romptly settled on proof of losa. Agencies
with local br of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months i.
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Securit held for Policy-holders 588,184 38
Expenditure for that year only - 1,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eiter cash or paid-up assurance.

g per cent. PROFITS is awarded Mutual Policies and
its Stock rates are lower than those of any other cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity--basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reorts and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most aproved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advmntages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, M ,
W= , On

Insurancei,

QETT~Eln~T
InsuranceCo y.

OF ,LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LI~Hj.

The Security of a British Company offered.

A. MACKENZIE FORBES,

H. J. MUDGE,
Montreal,

WM. ROWLAND, Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented iii Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BBITISH & MERCANTILE
Fire & Life InsuranCe Co.

ESTABLISHED î8og.

Subscrlbed Capital,
Paid-up Capital
Revenue for z874
Accumulated Funds

£2,000,000 Stg.
£250,000 Stg.

1,283,772
3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Modrate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The nextDISTRIBUTION OF PROFITS will take
place at 31st December, i88o. All policies on the Par-
ticipating Scale, effected on or before 31st December,1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

»6 Wellington Street, Toronto.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE...................,,LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of th@

Agents.
S. McBRIDE, Preidmnt.

JAMES JOHNSON Sacr eMry.Trmwsrn
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-vanced on their security, and every opportunity given to

keep them in force.
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly Sio,ooo a day.
Claims paid to CANADIAN POLICY-HOLDERS Over $750,-ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

â4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToRONTO OFFICE-75 Colborne Street.

A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.
Head Office for Canada;

North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS FOR CANADA,-
S. C. DUNCAN-CLARK & CO.

Resident Chief Agent,
S. C. DUNCAN CLARK, Toronto.

,sr All losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ......... WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-ion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros.

J. HUGHES, Inspector.
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Insuran~e.

TWENTY-SIXTH

ANNUAL STATEMENT

0F THS

Union Mutual Life Insuîance comp'y
Por theYear ending Deo. 31, 1875.

RECEIPTS.
Premiums.............................8 1,876,411 82
Interest ......................... 526,557 05

Total Receipts............... 82,402,968 87

DISBURSEMENTS,
Death Losses..................................--
Paid for Surendered Policies .. $394,671 54Paid Return Premiums........... 400,186 43Paid Matured Endowments and

Annuities............................ 50,827 0o

Total amt ret. Policy-holders...
Total Disbursements..............

GROsS AssETs............

LIABILITIES.

$545,304 44

845,684 97

$r,390,989 41
$1.898,79 97
$9,291,404 o0

Net value of Policies outstand-
ing and in force Dec. 31, 1875
(Mass. standard, Combined
Experience Table of Mortal-
ity, with interest at 4 p. ct.)...$7,782,878 OLosses adjusted and not due ... 142,600 oo

-87,925,478 O

Surplus over all liabilities......
Interest earned during 1875 ...
Death Losses during 1875 . ···

Excess of Interest earned over
Death Losses ............

For every Hundred Dollai s of
Death Losses, the Company
earned interest ..................

Interest earned during 1875...
Expenses during 1875 ....--..
Excesg of Interest earned over
FExpenses ..............
or every Hundred Dollars of
Expnses paid, the Interest
Earnings were ..................

GaosS AsaTs, Dec. 31, z875...
Gaoss AssTss, Dec. 8, 1874..
Inicrease of Assets during 1875
POlicies Issued and Rein-

stated.................................
Insuring ...-..... ............
Nurnber in Force Dec.31, 1875
Insuring ....-..................

81,365,926 oo
629,693 0o
577,084 OO

52,609 oo

109 12

629,693 00
485,237 oo

144,456 oo

129 77

$9,291,404 oo

8,874,858 00

8416,546 oo

$6,013
12,164,067

22,122

46,746,375

J.H. MoNAIRN, General Agent,
TORONTO ST., TORONTO.

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

ilmuton Branoh
Within range of Hydrants in Hamilton.

Watr-Works Branoh:
Within range of Hydrants in any locality having

efficient water-works.

General Branoh :
Farm and other non-hazardous property only.

fOne branch not liable for debts or obligations of theOthera.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

3Ao Omca..............HAMILTON, ONTARIo

egents' bireictorii.

J McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None but first-

class Companies represented.
S.CONEIL, Agent for Royal Canadian, Hartford,

Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P. &A.ANDREW,DistrictAgt'sforMetropolitan. Plate Glass Co., Canadian Mut. Fire Ins. Co. &
Gen'l Com. Ag't, 26 Adelaide St. East, up-stairs, Toronto.

O J. McK[BBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoîl, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
Grine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.
B. BEDDOME, Fire, Life, Marine and AccidentI Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, London,

Ontario.

E. THOMPSON, Real Estate Agent& Stock Broker.J• Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ina. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, .Ætna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-
chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

IXIE WAT SON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies iepresented.

Money loaned, and collections made-Goderich, Ont.

HOS. MILLER, Official Assignee, Accountant,T Insurance-Fire and Life--and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
ceountants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.C . L. JARVIS, Insurance andCommissionAgent
c General Agent, Queen Insurance Co. of Liverpool

andLondon. St.John,N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
Rance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire Insurance

Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

WEN M U RPHY,insuranceAgentand Gommission
Merchant, Telegraph Builtting,(basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, Generlal Agent for the Ætna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office,Toronto street, Toronto.
EORG UNG, Agent Hamilton Branch,G Ro e Company, Fire and Life, corner

James and reets.

J D. PRIN LE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;

Etna, of Hartford, Inland Marine, Hamilton, Ont.G W. GIRDLESTONE, Fire, Life, Marine, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.
JA MES PRASER, Agent, Liverpool and London and

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLU M, Agentforthe Lancashirelns.Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western, Hartford,R. Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life In&. Cos. Bowmanville.Ont.
T HOMAS ATKINSON, Local Agent for the Lanca-T sbire InsurancelCompany, Toronto.

I#84tânce.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... 0io,000,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in aIl the most approvedfornmi

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToRONTo OFFICE- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

IzAi Oprici. .... ToaoNTo STRET. .... ToRoxTo ONT

PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIRcToas:

D. McKay Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDloneli, Esq., To- Merchants' B'k, Toronto.

ronto. Geo. Duggan,Esq.,Judge of
A. R. McMaster, Esq., of A. the County Court, County

R. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Ançus Morrison, Esq., Bar.
W. Kay, Esq., Goderich. rister M.P., Toronto.

Manager.-Arthur Hsrvey, Esq. Geo. A. Hine, Esq..
Ast.-Sec'y. Fire Inspector.-G. H. McHenry,Esq.

Marine Department.-Capt. A. Stanley.
Bankers.-The Canadian Bank of Commerce.
Insurances eflected at reasonable rates on ail descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro.
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
biIity for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretotore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the "undertaking" of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of zo per cent., and will
assess thereon at the rate of 2o per cent per annum only
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
uniess required to pay extra losses occurring within the
said Branch.

&M'Application may be made either at the Hea4Office, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).
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I nsurance,

An Important Fact
TO EVERY MAN.

A good many are complaining of bard times, dull busi-
ness, ahrinkage of goods, depreciation of Real Estate
and other investments.

If these be truc in tour case, we suggest the expendi-
ture of a comparatively small sum in an article th t eoes
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or bard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a o or $2o,ooo Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced a gent, contemplating a
change of contract or territory, ta ke time to look into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alone.

Here is a business offered you involving no expense,
hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Rèserve En-
downent are:

s. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is to be run

elected by the insured.
5. Grace in payment of premiums of from one to six

months: a great accommodation to the insurer these
bard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing naterial, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

Hous OFFics-3i9 BRoADwAY, NEw YORK.
J osEPHi E. KNAPP, President; John R. Hegeman, Vice.

President; Robert A. Grauniss, Secretary; William
P. Stewart,Actuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEuUiEL A. WILMOT, Frederickton, N.B.J oH e S. McLuAN, Pres. B. of Nova Scotia, Halifax.
major B. R. CoRwiN, New York.

Frederick A. Moore. Esq.,
60 Church Street, Toronto,

Manager for Ontario and Quebec.
Thomas A. Temple, Esq.,

1o4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Offioe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 3IST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys.

tem
JOHN BARRY, B. E. CHARLTON,

President. Vice-President

F. R. DESPARD,
Secretary'

H. P. ANDREW, Agent for Toronto,
a6 Adelaide Street East, up stairs.

Insuranes.
Twenty-ninth Annual Statement

or Ta

Connecticut Mutual
LIFE INSURANCE 00'Y,

OF HARTFORD, CONN.

Nut assets, January 1, 1874-............... $36,266,802 20
RscEIvEtD IN 1874.

For Premiums...-..........*.7,512,154 27For Interest and Rent ......... 2,536,850 83
- $10,049,013 10

DISBURSED IN z874. $46,315,815 30
To POLICY-HOLDERS:

For claims by death and ma-
tured endowments........... $2,600,203 71

Surplus returned to Policy-
holders ...................... 3,037,872 83

Lapsed and surren'd policies 790,072 65

ExpENss:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary .... .. ...................

Medical Examiners' fces......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,...............•.

*6,428,249 19

$615,oo 04

68,088 89
20,925 50

105,930 29

$810,044 72
239,353 54

7,477,547 45
Balance Net Assets, December 31, 838,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ..... $24,579,080 58Loans upon stocks and bonds ............. .. 282,383 78Premium notes on policies in force ...... 7,189,793 86Cost of Resi Estate owned by the Co'y .. ,X403,683 33Cost of United States Registered Bonds... r,63,836 o
Cost of State Bonds .............................. 613,900oo
Cost of City Bonds .....--... .............. 1,746695 ooCost of Bank Stock.----.................... 80,205 o0Cost of Railroad Stock ..------................. 26,oo 00
Cash in Bank, at interest ........................ 1,27,044 07Cash in Corpany's oce .................. 6,888 38Balance due fron agents, secured......... 71,757 05

$38,838,267 85
Interest accrued anddue...... $1,262,852 os
Market value of stocks and

bonds over cost .......... .307,376 20
Net prems. in course of col'n. 1,103 88Net deferred quarterly and

semi-annual premiums ... 34,096 04
1,605,428 14

Gross assets, Dec. 31, 1874 $40,443,60 99
LiABiLiTIES:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ............. 35,832,186 00Al other liabilities .......... 779,926 51

-36,612,112 51

Surplus, December 31, 1874.. *3,831,583 48Increase of assets during 1874... $2763471 92Ratio of expense of management to re-
ceipts in 874 .........--............ 8.o6 per cent.Policies in force Dec. 3i, 1874, 65,316, insur'g $185,366,633

JAS. GOODWIN, Presileat.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. o n.

ESTABLIsHED IN 178 W
AGENCY ESTABLISHED IN CANNA IN 18o4.A-ý Unlimited liability of ail the Stockbolders, sud

arge Reserve Funda. oderate rates of remirn
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
Sio, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers, ,

oi ST. JAMES STREET, MONTREAL.
DIREcToRs:

lhe Hon. John Hamilton. Duncan MacDonald, Esq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Resident Secretary

*1

BRITON
Life Association.

Policles payable during lifetime at ordi-
nary life rates,

(By application of profte

Chief Ofm!ces, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'A RMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. 10,000,000
Fundu Invested in Canada ............... 65o,ooo
Government Deposit for benefit of Can.

adian Policyholders ................. 150,000

CANAnà BoARD oF DIREcTORs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP. Esq., Deputy Chairman.
ALEX. HINCKS, Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SurTH, Resident Secretary.
Medical Referee-DuncAN C. MaCALLU, Esq., M.D.
Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LiFE PoxIcr Es are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.

G. F. C. SMITH,
17 Chief A gent for th. Dominon, MontraS

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING~

sUBsCRIPTION PRICES

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH ........ 1os. at * a year
AMERICAN " ........ $3 U. . cy.

Canaditan Postage pre-paid on Foreign Subscripions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fil all orders intrusted
to us with neatnes and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manag#r.

1172


