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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up 812,000,000 00
Reserved Fund.. . 6,000,000 00
Undivided Profl 886,909 98
Heap OFFICE - - MONTREAL

BOARD OF DIRECTORS.
Rr. Hon. Lorp STRATHCONA AND MounT Rovar,
G.C President.
- Vice-President.

HoN. G. A. DRUMMOND, - -
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es?). A. F. Gault, Esq.
. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass’t Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
’ Seigneurs Street Branch,

Almonte, Ont. = Ottawa, Ont. St. John, N.B.
Belleville, * Perth, Ambherst,N.S,
Brantford, ** Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man
Chatham, Sarnia, “ Calgary, Alberta.
Cornwall, Stratford, * Regina, Ass'a.
Deseronto, * St. Mary's, “ Lethbridge, Alta.
Ft. William * Toronto. " Nelson,
Goderich, * ‘ Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, * Quebec, “ Vancouver,
Lindsay, ¢ Chatham, N.B. Vernon,
London, L Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk.and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. ]. B. Moors & Co.
Buffalo—The Marine Bank. Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Ganadian Bank of Commerce,

Heap OFFICE - - -

Paid-up Capital........ .$6,000,000
Rest ... 1,000,000
DIRECTORS.—Hon. Geo. - - - President.

RoBERT KILGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,LL.D,,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.
New York—Alex, Laird & Wm. Gray, Agents.
BRANCHES.
Ayr, | Hamilton, St. Catharines{450 Yonge St
Barrie, | London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, Main OFFICE Marie, 546 QueenW
Blenheim Cor. St. James|Seaforth, 416 Parl'm’t.
Brantford, & St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch (Stratford, Toronto Jct.
Chatbam, |19 Chaboillez|Strathroy, Walkerton,
Collingwood, Scsuare Toronto, Walkerville
Dundas, Orangeville, |HEAD oOFFICE{Waterloo,
Dunnville, Ottawa, 1935 King W.|Windsor,
Galt, Paris, City B'chs [Winnipeg,
Goderich, | Parkhill, 712 Queen E. |Woodstoek,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :

GREAT BriTAIN—The Bank of Scotland,

INDIA, CHINA & JapaAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & C in
AUSTRALIA & NEw ZraLaAND—Union Bk. of Australia,
Paris, FRaANCE—Credit Lyonnais; Lazard, Freres &
BRrusseLs, Beraiun—]. Matthieu & Fils. [Cie.
Nzw York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumsia—The Bank of British Columbia.
HauirToN, BErMUDA—The Bank of Bermuda.
KINGSTON, JaMaicA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts ot the
world. Exoeptional facilities for this class of business in
Burope, the East and West Indies, China, Japan, S uth
Amerloca, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

The Dominion Bank.
DIVIDEND NOTICE

Notice is hereby given that a Dividend ot 3 per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House in this City,
on and after

TUESDAY, THE FIRST DAY OF

FEBRUARY NEXT
The Transter Books will be closed from tha2lst to
the 3ist of January next, both days inclusive.

By order of the Board.

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.

INCORPORATED BY Rovar. CHARTER IN 1840.
Pald-upCaplital..................... £1,000,000 Sterling
Reserve Fund . 275,000 “

LoNpoN OFFice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

;. H. Brodle. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {7 J. Kingstord.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs. -

HEeap OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ErumsLy, Inspector:

BRANCHES IN CANADA.

London. Quebec. Slocan City, BC.
Brantford. St. John, N B Trail, B. C. {Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sanscm St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd, India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY RovaL CHARTER, A.D. 1818.

#2,500,000
600,000

QUEBEC.

Pald-up Capital
Rest P g

HEeap OFFICE, - - -

BOARD OF DIRECTORS.

sq‘.),v‘ - - - - President,

J. Withall, Esq., Vice-President.

Thos. MeDougall, Esq.,, - - -  Gen'l Manager.
Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.

John Breakey,
Wm.

Ottawa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch’s

Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up ....81,000,000
Reserve Fund .. . 65,000
Heap OrricE, NTO.
DIRECTORS.

G. R. R. CockBurN, Esq., - B - President.

DoNALD Mackay, Esq. - - -
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S, Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.
CHARLES McGiLL. - - -

Vice-President.

General Manager.

E. Morrls, - - - - - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, Toronto.
Lindsay,
AGENTS.

London, Eng.—Parr’s Bank, Limited.

Franoe and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized ...

-...82,000,000

Oapital Paid-up......... 2,000,000
Rent. 1,200,000
DIRECTORS.

H.S.HowrLAND, - - - -  President.
T.R, MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.

T. Sutherland Stayner.  Elias Rogers.
Heap Orrice, - - - - TORONTO.

D. R. WiLkiE, General Manager.
BRANCHES IN ONTARIO,
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt,  Port Colborne, Sault Ste. Marle, Woodstock.
Cor, Wellington St. and Leader Lane.
ToronTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man,
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb‘'a. Winnpipeg, Man.

BriTisn CoLumBia—Revelstoke, Vancouver.
AcENTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank o sntxteal. )

1 banki tr a2
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OF CANADA
i 83008050

tal paid up...

Capii
Rest.

Heap OFFice, - - - MONTREAL

A BgARDPOFidDIRECTORS.
NDREW ALLAN, Esq., President. t
HecTor MACKENZIE, Esg., Vice-ﬁe;gg:’
onathan Hodgson, Esq. Jlgmes P. Dawes,
ohn Cassils, Esq. . H. Dunn, Esqf;aq-
. Montagu Allan, Esq. Robert Mackay,
Thos. Long, Esq.
George Hague, - -  General Man“;‘:é,,
Thos. Fyshe, - Joint Gen.Mmh“
E. F. HEBDEN, - Supt. of Bran¢!

BRANCHES IN ONTARIO AND_QUEBEC.

Belleville, London, uebec,

Berlin, Montreal, enfrew, gee
Brampton, Montreal west end Sherbrookes
Chatham, Branch, No. 2456 Stratforfi. Que
Galt, Notre Dame St.  St. John's) xnye,
Gananoque, Mitcheli, St. Jeromeé
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St, Thomas
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,

. BRANCHES IN MANITOBA. do-
Winnipeg. Brand sgo?

BANKERS IN GREAT Britain—London, G Bank!

Edinburgh and other points. The Cly’de‘-“']“]et X

(Limited). Liverpool, The Bank of Liverpool, Li% sopa
AGENCY IN NEW YORK—53 William St., Messrs:

B. Harris, jr., and T. E. Merrett, agents. Am,{lo‘“
BaNKERS IN UN1TED STATES—New York, ] Baﬂk

Exchange Nat'l Bank; Boston, Merchants' Nat> “pgul

Chicago, American Exchange National Bank; Nath

Minn., First National Bank; Detroit, First mlo—

Bank; Buffalo, Bank of Buffalo ; San Francisco

Californian Bank. )
NEwrouNDLAND—Merchants Bank of Hallfaxbf Nov®
Nova ScoTia aND NEw Brunswick—Bank

Scotia and Merchants' Bank of Halifax. ia.
BrrTisH CoLuMBIA—Bank of British Columbi8:
A general Banking business transacted. s, J
Letters of Credit issued, available in Chind

and other foreign countries.

THE BANK OF TORONT!

INCORPORATED 1855.

csn®”

Head Office, - - -

Torontos

DIRECTORS. Xl’"‘

GEORGE GOODERHAM, - - - - P::gln"ﬂ
WiLLiam Henry Bearry, - -  -VICEP
Henry Cawthra. Geo. J. Cook-

% Robert Reford. Charles Stuart:
William George Gooderham.

DuNncan COULSON, - General M‘”'fz'
* Josepn HenpERsoN, - - - Inspec
BRANCHES.
Toronto Gananoque Petrolia
“  King St. W London Port l;llfarine’
Barrie Montreal st. Ca
Brockville “ Pt. St.
Cobourg [Charles
Collingwood Peterboro ¢d)
BANKERS. 1 jool!
London, England - - The City Bll}la’mmﬁ:
New York, - - -  Natiopal Bank of =0, psty
Chicago - - - - .  TFirst Na‘.'gsh Nort
Manitoba. British Columbia| Bank of Bt
and New Brunswick, } America

Union Bank of Halifax
Peoples Bank ot Halifax

Collections made on the best terms and Fe
on day of payment.

THE STANDARD BANK

OF CANADA.

Nova Scotia {

mlt”d .

Capital Paid-up..
Reserve Fund

. .-lg.‘?ﬁs

NTO:
Heap OFFICE, - - TORO
DIRECTORS: 1
W. F. Cowan, President. Vl“_pfos(d’:
oHN BURNS, Som""m
W. F Allen, Fred. Wyld,  _A.J- >
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kin, s::" cont®*
Bradord, Chatham, Ont. M"k dale, To
griax;ldord. Colli;)rne. Pia:ton
righton, Durham, ville.
Brussels, Forest, o touftvi
Campbellford, Harriston, .
BANKERS, Nndol"l Bao

hNdew Yolik_—clmpgrters' anlc(i '1; réd::; e B

ontreal anadian Bank of Co y .

London, England—National Bank of Scotlan‘ o,,gr"
All banking business promptly atten

pondence solicited. , REID
BO, P ral Maos®
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THE MOLSONS BANK

INCoRPORATED BY ACT OF PARLIAMENT, 1855.

I'L".‘:‘“p CApItal...........occoocerrenerrrerenneen 82,000,000
1,500,000
) Heap OrFice, - - - - MONTREAL.
BOARD OF DIRECTORS.
s “: MoLson MacphERrson, - - President.
W, M H. Ewing, - - - Vice-President.
* Ramsay. Henry Archbald. Samuel Finley.

J. P. Cleghorn. = H. Markland Molson.

Ap 11; WoLrersTAN THOMAS, General Manager.
* YURNFORD, Insp. H. Lockwoob, Asst. Insp.

Ay BRANCHES

Btol?ke‘:i Ont. Montreal. Smith’s Falls.
lle, *  St, Catherine Sorel, P.Q.

Sliggoy’ N-W.T. [St. Branch. St.Thomas, Ont.

E‘Mer . Morrisburg. Toronto.

amiy, Norwich. Toronto Junct'n.
l“ldo:n' Ottawa. Trenton.
""ford Owen Sound. Waterloo, Ont.

. Quebec. Winnipeg.

AG; Kidgetown. Woeodstock, Ont.
Rink. Nrs IN  CaNaDA—Quebec — Eastern Townships
Cﬁmme Atario—Dominion Bank, Imperial Bank, Bank of
ek, {fe- New Brunswick—Bank of New Bruns-
9 Yarp: 0va Scotia—Halifax Banking Company, Bank
9f p g 1°Uth. Prince Edward Island—Merchants' Bank

% B¢ Suramerside Bank. British Columbia—Bank
anitoba and Northwest—Imperial Bank of

qu‘“T ewfoundland—-Bk. of Nova Scotia, St. John's.
aarg i{m Europrk—London—Parr's Bank, Limited.
uu::p{,el ‘ﬁml}, ;{osg &k C(& LiverpoglI:—The Bg\k (})(f
i » ~imited. Cork—Munster and Leinster Bank,
%ha.!:i' G rance, Paris—Societe Generale, Credit Ly-
Ili:lnbm.g el‘Ilmny,N Berlin—g%nschl; {Bank. AGermany.
~—Ftlesse Newman 0. Belgium, Antwerp—
Agpy.2U€ d'Anvers.
ﬁ'ﬁo::ls IN UniTep StaTES—New York——Mechanics'
N %on §11}Y Bank, Hanover National Bank. Messrs.
N‘l. Bfr;nk Iss & Co. Boston—State Nat. Bank, Suffolk
. Bag)," Kidder, Peabody & Co. Portland—Casco
er. hicago—First National Bank. Cleveland
B‘&ﬂkmial Nat Bank. Detroit—State Savings Bank.
T MMile City Bank. Milwaukee—Wisconsin Nat.
N o_gvaukee. Minneapolis—First Nationa! Bank.
ptiong §°0nd National Bank. Butte, Montana—First

of gi0k: _ San Francisco and Pacific Coast—
‘h ritish Columbia.
r,mm"ecuons made in all parts of the Dominion,
c"lnn,“ﬂs Promptly remitted atlowest rates of exchange.
L‘hnlual Letters of Credit and Travellers’ Circular
Ued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

Llw DIRECTORS,
“R. gAt'!bﬂNs. = - - - - Cashier.
Shy ®, President, C. E. BrowN, Vice-President.
tt
. Hugh Cann. S. A. Crowell.
Hayg CORRESPONDENTS AT
Ss:: }ohn:'nle Merchants Bank of Halifax.
Ohn\‘rhe Bank of Montreal.

treq). L€ Bank of British North America.
Ot: e Bank of Montreal.

%\ﬁTbe National Citizens Bank.

L°'ldon G e Eliot National Bank.

Golq ‘1 &-B.—The Union Bank of London

wd Cypy, 3 .
%n bouglc mf‘;ﬁfd,D‘m’ and Sterling Bills of Ex

ts Feceived
and interest allowed.
Mtention given to collections.

OF BRITISH COLUMBIA

. In
b&vﬁl (,,'i?t‘l‘lmknzb BY RovaL CHARTER, 1862,
e ! Power to increase) 600,000 $2,920,000
Moﬁ £100,000  $486,666
ondon, England.

1 s
. BRANCHES.
l‘h " N anat UMBIA—Victoria, Vancouver, New West-
Wﬂ San dmo' Kaslo, Kamloops, Nelson (Kootenay
 Sea; on. Inthe United States—San Francisco,
AGe ttle and Tacoma.
g&?“‘\c“'rs AND CORRESPONDENTS:
of Cpr20adian Bank of Commerce, Merchants
lin Pank o the Molsons Bank, Imperial Bank ot
NeyWtxp, g« O Nova Scotia and Union Bk. of Canada.
Yory, Yor . AATES—Canadian Bk. ot C ce (Agency)
“"N of Fq‘lts Merchants Bank of Canada, New
Ry Zray 0V2 Scotia, Chicago. IN AUSTRALIA
& Co "'iND—Bk. of Australasia. HonoLuLu—
a Ba;lkin“ CHina aND Japan—Hong-Kong and
; g Corporation. .

Gy
N o, Purchased and every description of Banking
'«uﬂk hnmt y P

B."Tlsa Cor

ed
B, :
C.July1,183. GEO. GILLESPIE, Man.

s,  LE’S BANK OF HALIFAX
wg‘&‘?l......___

k O'M“mn'BM_RD OF DIRECTORo.

%QR, Hagy - - - ‘P}reshli)ent.d
Yo - - - - Vice-President
, On,c'l' J.Stewart. w. H. Webb.
er. - - HALIFAX, N.S.
,

....8700,000
eene 200,000

N - . . JohnKnight
NN Ead gy, AGENCIES) ¢
B, Por; Woodeer-Halifax, Edmunston, N. B, Wolt-
%, % Hood, ¢ gk N.B., Lunenburg, N.S., Shediac,
Pa-S, L'ev{B" Fraserville, Que., Windsor, N.S.,
T, Q. Q“ebec" P.Q.. Lake Meeantic, P.Q.. Cook-
n‘n% A P.Q., Hartland, N.B., Danville, P.Q.
Bany o ANKERS.
Rn*ndNew%Oh?Bdon, . Lo:ﬁon.y(}.Bl;
- - - - ew X Or,
of o;%lt‘?ﬁ(mal Bank Boston
- Montreal

New Sl of

UNION BANK OF CGANADA

CAPITAL AUTHORIZED - - - 81,500,000
CAPITAL PAID UP, - - - - - 81,485,000
REST, - - = = = = = = * - = $325,000
HEeap OFFICE, - - - - - - QUEBEC
Board of Directors:
ANDREW THOMSsoON, Esq., - - President.
Hon. E. J. Pricg, - - Vice-President.

D. C. Thomson, Esq.

E. ]. Hale, Esq.
E. Girouzx, Esq.

Jas! King, Esq., M.P.P.

Hon. John Sharples.
E. E. WEBB, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,

Morden, Man.

Minnedosa, Man.

Norwood, Opt.

Neepawa, Man.

Ottawa, Ont,

Quebec, Que,

“ (St. Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man
Gretna, Man.
Hastings, Ont.
Indian Head, N.W.T.

Lethbridge, N.-W.T. Souris, Man.
MacLeod, NNW.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T, Winchester, On.

Winnipeg, Man.
FOREIGN AGENTS.

LoNDON, - - - - . Parr’s Bank. Ltd.
NEw Yorx, - - National Park Bank
BosTon, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST, PavL, - - - - St. Paul National Bank

GRreaTFALLs, Mox - -
CHicaco, ILL,, - - -

Burraro, N. Y. - - -
DEeTrOIT. - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up...
Reserve Fund

President.
Vice-President.

R. B. SEETON.
CHARLES ARCHIBARD,

D .
oHN DouLL, - - - -
oHN Y, PAYzaNT, - -

Ja1rus Harr.

Heap OFFICE, - - HALIFAX, N.S.
H. C. McLeop, Cashier, D. WaTtERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxzford, Pictou, Stellarton, Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Ontario—Toronto. J. Pitblado, Manager.

In Newfoundland—St. Jobn's. W. E. Stavert, Mgr.

Harbor Grace—W, S, Moore, Agent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U, S.—Chicago, Ill.—Alex. Robertson, Manager,
and ‘{ A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

. INCHORPORATED 1872.
Oapital Paid-up, - - - -

Reserve Fund, - - - - - 325,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.
DIRECTORS,
RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W. J. G. Thomson

BraNCHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm ~, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Spiinghill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suflolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BBUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - . Cashier.
FOREIGN AGENTS.

London—Unjon Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank., Mon-

treal—Union Bank of Lower Canada.

Bank of Hamilton.

Capital (all paid-up)......ccccoccoevreruneenn. $1,250,000

Reserve Fund 725,000
HEeap OFFICE, - HAMILTON.
DIRECTORS :

Joun StuarT, - - - - - - President

A. G, RaMsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P
A, T. Wood, A. B. Lee Toronto).

{-i TurNBULL, - - - - -  Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,
Carman, Man. Listowel, Owen Sound, Winghamn
Chesley, Lucknow, Orangeville, Winnhi'reg
Hamilton (Barton St.) Port Elgin, [Man.

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.
Capital Paid-up... ....81,500,000.00
Rest.........ovveiinreennnee 1,075,000.00

Board of Directors. — Thomas E. Kenuny,
President. Thomas JRitchie, Vice-President. Michael
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—Harirax, N.S. D. H. Duncan,

Montreal

Cashier; W. B. Torrance, Asst. Cashier.
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave, and St. Catherine,

Agencies in Nova Bcotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth,

Agencies in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns,

In British Columbia.—Rossland and Vancouver.

CORRESPONDENTS: Dominion ot Canada,
Mercanants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

HEAp OFricE, - OTTAWA, CanaDaA.

Capital Subscribed ..
Capital Paid-up.....
ReBt.......eveinvnnnneneiiiei e oriois
DIRECTORS.
GxoRrGE Hay, Esq.,
Vice-President,

Summerside.

CHARLES MAGEE,
President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
ort Coulonge. ‘Westmeath,
Denis Murphy. John Mather. David Maclaren.
RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat.
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Dividend No. 76.

Notice i3 hereby given that a Dividend of Three
and One-half per cent. upon the paid-up Capital Stock
of this Bank has been declared for the current half-
year, and that the same will be payable at the Head
Office and Branches on and after

Monday, 3rd Day of January next

The Transfer Books will be closed from the 15th
to 31st December, both days inclusive.

By order of the Board,
WM. FARWELL, Genera! Manager.
Sherbrooke, 1st Dec., 1897.

Incorporated by Royal Charter and Act of Parllament.

The National Bank of Scotland, wmmre

Established 1825.

Paid-up, £1,000,000
‘ HEAD OFFICE -

JAMES ROBERTSON, Manager.

All othes B

THOMAS HECTOR SMITH, General Manager.
) London Office—37 Nicholas Lane, Lombard Street, E, O.

The Agency of Colonial and Foreign Banks is undertaken and the Accep of
the Colonies, domiciled in London, retired on terms which will be furnished on application.
king business ted with England and Sgotland is slsc transacted

Capital Subscribed, £5,000,000
Uncalled, £4,000,000

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager
C 14
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THE WESTERN _BANK OF CANADA

OSHAWA, ONT.

HEeap OFFICE, - -

Capital Authorized

Capital Subscribea .
Capital Paid-up....
Rest.......cooovvvuniiinnns

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBeN S. Hamrin, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
-Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - Cashier

BraNcHES — Midland, Tilsonburﬁ, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly. made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eag.—The Royal

ank ot Scotland.

LA BANQUE NATIONALE

Heap OrFice, - - QUEBEC.
Paid-up Capital,..........cccccrinererrennenns $1,300,000
BOARD OF DIRECTORS.

R. AupeTTE, Esq,, - - - President.
A. B. Duruis, Esq., - Vice-President.

V. Chateauvert, Esq., M.P.P.

N. Fortier, Esq.
J. B. Laliberte, Esq.

P. LAFRANCE, - - Manager Qu

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
* St Roch. St. Francois "+ E., Beauce

Hon. Judge Chauveau,
Rioux, Esq.

Office.

Montreal. Ste. Marie, beance.

Roberval, Lake St. John, Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885,

Anﬂ‘xoxl'h;:li é)uplml, .....1,(7)300,000

ta) £111 + PR 000

Font N 40,000
BOARD OF DIRECTORS.

C D. WaRRrEN, Esq,, - - - - - President

RoBERT THomsoN, Esq., Hamilton, Vice-President.

C. Kloepfer, Esq., M.P., Guelph.
J. H. Beatty, Esq., Thorold.

TORONTO

J)‘o'hn Drynan, Esq.,
. J. Thomas, Esq.

HEAD OFPICE, - - - - -

H. S. STRATHY, - General Manager.

J. A. M. ALLey - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Ham?lton. Port Hope, . Windsor.
BANKERS. B

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

 ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. ... 8$206,000
‘Iourv,’, 45,000
W. H. Topp, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Nationa! Bank. Montreal—Bank of Montreal. St.
Jchn, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

Keep i

the only thing of lhe kind
in Canada. A most com-
Ists and reliable record of

EVERY

i tim¢ & year.

Qﬁv istv G):’. DUN & CO.

-y orento, Montreal, Hamiiton, London, and all
cities in Dominicn, U €, and Eurcpe.

Business Changes, Bills of
Sale, Chattel gMort age.
Writs and Judgments for

the entire Dominion,
. We issue careflly re-
vised reference boeks iour

ailures, Compromises,

CANADA PERMANENT
Loan and Savings Company

75th Half-Yearly Dividend

Notice is hereby given that a dividend ot
3 per cent. on the paid-up capital stock of
this Company has been declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, inclusive.

By order.

GEO. H. SMITH, Secretary

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital

...88,223,500

Capital Paid-up... 1,319,100
Reserve Fund 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - Jonn LeckiE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

-

Western Canada Loan & Saving
Company

Sixty-Ninth Half-Yearly Dividend

Notice is hereby given that a dividend of T Dec
per cent. (3 per cent.) for the half-year ending 31st
1897, bas been declared on the paid up capital
and that the same will be payable at the offices ©
company, No. 76 Church Street, Toronto, on an
Monday, the 3rd ot January, 1898. h to

The transfer books will be closed from the 15t
the 31st day of Deceniber, inclusive.

WALTER S. LEE.
Managing Direct

The Huron and Erie Loan & Savings G

. DIVIDEND NO. €7. l
Notice is hereby given that a dividend of Fouf ‘:;e
One-half per cent. for the current half year, HP"“M
paid-up capital stock ot this Company, bas e
declared, and that the same will be payable at
Company's Office in this city on and after
Monday, January 3rd, 1898. 5 10
The Transfer Books will be closed from the 16t o
the 31st December, both days inclusive. BY ord
the Board.
GEO. A. SOMERVILLE, Manag®™

——

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND NO. 53

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1897, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Monday,
the 3rd day of January, 1897.

The Transter Books will be closed from
the 16th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 29th, 1897.

Tho LONDON and CANADIAN LOAN eud
KGENCY G0., Limited.

DIVIDEND NO. 51

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending November 30th,
1897, has this day been declared, and that the same will
be payable on the 15th December prox.

By order of the Directors.

J. F. KIRK, Manager.
Toronto, Nov. 30, 1897.

THE DOININION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..
Capital Paid-up ..
Total Assets ..

1,000,000 00
932,962 79
2,230,603 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST,, TORONTO.

...81,057,250
611,430
,385,000

Money advanced on improved Real Estate at lowest
current rates

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes ot Ontario
Executors and Administrators are authorized to invest
trust funds in Debentures cf this Company.

WM. MULOCK, M.P. GEO. S. C. BETHUNE

The Home Savings & Loan

LIMITED.
D VIDEND NO. 37.

London, Ont., Dec 1st, 1897. _—
60

. ate®
Notice is hereby given that a dividend at ‘hi:n de-
SEVEN per cent, per annum has this day y fof
clared on the paid-up capital stock of the ok sam?
the half-year ending 31st Dec., inst,and that ‘cbu“b
will be payable at the office of the Coinpany» sja'nuﬂ'"
Street, Toronto, on and after the 3rd day of
prox. . 168
The transter books will ke closed from the :
31st inst., hoth days inclusive,

By order of the board.

JAMES MASON,
Toronto, 9th Dec., 1897.

M anafe”

The London & Ontarie Mmves"
ment Co., Limited

DIVIDEND NO. 39

o
ratf
Notice is hereby given that a dividend at ',l::l stock
SIX per cent. per annum upon the paid-up ¢2P h‘lf‘ﬁﬁf
of the company has been declared for the same w
ending December 31st, instant, and that the aftel
be payable by the company's bankers on 3%
Third day of January, 1898 from thé
The stcck transfer books will be P|°’ed
16th to the 31st instant, both daysinclusive:

By order of the board. ef
A. M. COSBY, Ma»%
Toronto, Dec. 11th, 1897,

//oll
The Building & Loan Associatl

DIVIDEND NO. 55. 1w
Notice is hereby given that a dividend of .,Men

., maki . for the YE&T! _ pess
cent., making a rate of 43 per cent. fo De“:; oot

declared for the current half-year, ending 315;50‘5
and that the same will be payable at the O‘ftef
Association, No. 13 Toronto Street, on and

Monday, 3rd J nuary, “oslhe
The Transfer Books will be closed. from
the 81st of December, both days inclusive:

By oider of the Board.
WALTER GlLLESPIE.

THE ONTARIO LOAN & SAVINGS
OSHAWA, ONT

anb

M:MK‘"

couPANY

e

Capital Subscribed,.
Capital Paid-up.
Reserve Fund....
Deposits and Can. Debentures.

ates of interest 08

ofhlﬁlg;\le lg:;egn%t lﬁvt:nltoipal Debentures

Deposits received and interest allowed.
W. F. Cowan, President.

W. F, ALLex Vice-President.

T. H. McM1

u-AN-s"'M
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The Canada Landed and National
Investment Company, Limited,

DIVIDEND NO. 73.
th Notice is hereby given that a dividend at
¢ rate of SIX per cent. per annum, on the
-Up capital stock of this Company has
th n declared for the current half-year, and that
€ same will be payable at the office of
are Company on and after the 3rd dayof Janu-
¥, 1808.
th The Transfer Books will be closed from
. 20th to the 31st prox., both days inclusive.
By order of the Board
T ANDREW RUTHERFORD,
Oronto, Nov. 24, 1897. Manager

Geatral Canada Loan & Savings Co.

OF ONTARIO
26 King Street East, Toronto

Notice " -

t ce is hereby given that a quarterly dividend for

h: three (3) momhqy:nding 31-t Dec.. 1897. at the rate of

mper cent. (67,) per annum, has this day been declared

sanye ' Capital stock of this i stituti»n, und that the
¢ will be payable at the offi es of the company, in

s city, on and af.er Monday, the 3rd day of January,

1ag8
the ;rlhetransfer beoks will be closed from the 20th to
£t December, both days inclusive.
Y order of the Board.
To, E. R. WOOD Manager.
Fonto, €th December, 1697.

WPERIAL LgAN & INVESTMENT COMPANY
OF CANADA, Linited.

DIVIDEND NO. 56
. of Notice 15 hereby given that a dividend at the rate
of is ¢ent. per a ‘num on the p id-up capital stock
e Institution has been this day declared for the
h"{l“ ending December 31, and the same will be
€ onand after Saturday, 8th day of January next.
the 8 € transfer books will be clored from the 15th to
St December next, both days inclusive.
E. H. KERTLAND,
Managing Director.

The Ontario Loan and Debenture Co.

. DIVIDEND NO. 68.

Notice ;

Seng . C€ i hereby given that a dividend ot 3} per
ey gggn the paid-up capital stock of thiz company E:s
m that ared for the current half year ending 31st inst.,

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& c . Members Toronto

Stock Exchange.
G. Tower FERGUSSON,
Member Toronio

26 Toronto St.
Geo. W. Braikie
Stock Exchange

Fergusson & Blaikie

Lute Aloxander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents,

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb Stocks on

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H. C. HAMMoND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and m Sv. Fagveons
Share Broker

Jas. Tasker

ACCOUNTANT and TRUSTEE.

180 St. James St.,
e MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipsl, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOEITS Jtecelved at 4 interest, subject to

n-

h

e same will be payable at the
€ pay pany's
*London, on and after the 3rd January next.

nn}}:k transfer books will be closed from the 15th to

 both days inclusive.
L WILLIAM F. BUL%’EN:
“don, Dec. 7¢n, 1897, e

(gl ol ¥ g ¥ g¥ £F g¥ o3

lmportant

% Commercial Men.

Commodious Sample Rooms g

can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

Apply Ontarlo Industrial Loan and

E . Invesiment Co., Limited
* 1+ LIGHTBOURN, Manager.
13-15 Arvrcade.

T Trest g, Loan Company of Canada,

Pll:?"bed ZSTABLISHED 1851,

£1,500,000
.. 395,000
..., 189,801
'CE: ¥ Great Winchester St., London, Eng.
{Toronto Sireet, TORONTO.

Crg

¥ Cavapa: | St. James Street, MONTREAL.

N Main Street, WINNIPEG
of o0 ' :
whkw:g""%d at lowest current rates on the seourity
M.y tarm,

%HA"DRID 8 and productive city property.
. GE .
. J. Evﬁ’u‘é" SIMPSON l Commissioners.

"

que on
MONEY TO LEND on stock and bond collateral.

DRAFTS issued pgable at par in Canada, the
United States and Great Britain,

10 King Street West - Toronto
¥. W. SCOTT, - - - Manager.

Agricutural Saﬂgs & Loan Co,

DIVIDEND NO. s1.

Notice is hereby given that a Dividend of THREE

er cent. upon the paid-up capital stock of this company

gas been declared for the current half-year ending 81st

December, and that the same will be payable at the
company's office on and after

The 3rd Day of January next
The transfer books will be closed from the 16th to
the 3lst i both days inclusive.
By order of the Board. .
C. P. BUTLER, Manager,
London, 8th December, 1897.

The Western Loan and Trast Co.

LIMITED.

Incorporated by Special Act
moﬂud Oaplyu}

f the Legislature,
82,000,000 00
92,417,237 86

No. t. Sacrament Street,

MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es?l..
Mﬁ.. R. W. Knight. Esqvvjohn Hoodless, Esq., ]. H.

. W.'L, Hogg,

Greenshields, Esq., Q.C Esq.

OFFICERS :
HON. A. W. OGILVIE, - - - . President
WM. STRACHAN, Euk - = -« Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager

J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

‘This compang:ccta as Assignee, Administrator, Ex-
ecutor, Trustee, elver, Committee of Lunatic, Guar-
dian, Liquidator, eto., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be gollected in

f Canada without charge.
i 88:':3:'»« pesticulars sddress the Manager,

The Trusts Corporation of
Ontario

DIVIDEND NO. 16

Notice is hereby given that'a dividend ac the rate o1
SIX per cent. per annum has this day been declared
on the paid-up capital stock of the Corporation for the
half-year ending 31st December, 1697, and that the same
will be payable on and after

THE THIRD DAY OF JANUARY NEXT
By order of the Board.

A. E. PLUMMER, Manager.
Toronto, 28th December, 1897.

Toronto ---

mgn (Jeneral
Doptsit ™ TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO
Capital, . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator
Trustes, Guardian, Assignes, (emmittee,
Recelver, Agent, etc., and for the faithiul pertor-
;l.!ﬂbnlce of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. 'Correspondence invited,

' J. W. LA GMUIR,
Manuging Director

Established 1864. *

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 5636 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . ,

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helllwell, who has been with them®for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

‘To audit Mining and other Accounts—Revise and
report upon Credits there- In the coll-ctirn or
Accounts and in the capacity of Trustee or Liquidator

A. B, C. Code—( larkson & Cross.

The Canadian Homestead Loan
] & Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed .- $400,000
Cngltal Paid-up 'm.ooo
Assets 170,569

' Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vie

e-President
A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Recelver, etc.
32 Front Street West Telephons 1700

!
|
i
|
i
|
|
|
|
|
|
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.

Membexrs T Stock Exch
TELEPHONE 918 24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
p. E. THOMSON, Q.C

DAVID HENDERSON, , Offices
GEORGE BELL, Board of Trade Bujldings
OHN B, HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Uffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
*  PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Pri»;ate B}lchegishition ]&ndt‘}‘e‘:tat:::
Patent for Incorporation of Companies, also
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
R' Real Estate.  Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

—r——— -

OUNTIES Grey and Bruce collections made on
c commission, lazxds valued and sold, notices served.
A general fi ial busi tr ted. Leading loan
companies, lawyers and wholesale merchants given as

references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor), We undertake the management
of estates, collection of rents and sale of city property.
This a,, *ncy controls the management of 350 dwellings.)
Jver th...wen years' experience in Winnipeé property
References, any monetary house in western Canada.

JOHN RUTHERFCRD, = @ cousm, ox.

dA for C ty of Grey.
Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

I t1

Counsell, Glassco & Co.

BANKERS & BROKERS
Stosks, Bonds, Insurance, Real Estate,
W. H. Glassco.
7. M. Counsell, HAMILTON, Canada.

F. S. Glassco.

JAMES C. MACKINTOSH
Banker and..Broker.

1668 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipsl
Corporation Securities ajspecialty.

Inquisies respecting investments freely answered

DECISIONS IN COMMERCIAL LAW.

REG. v. WaLsH. — Judgment by Common
Pleas Divisional Court, on motion to quash
summary conviction of defendant by the Police
Magistrate of the City of Ottawa, for * dis-
posing'* of intoxicating liquor upon the defend-
ant’s licensed premises during prohibited hours.
The question raised was whether, under the
Liquor License Act, upon the facts found by
the Magistrate there was an offence at all.
The Magistrate found that the defendant gave
the liquor away to friends in his hotel on a
Sunday ; that there was no sale or disposal in
nature of a sale, and no request from the per-
sons to whom it was given. Defendant con-
tended that the words of the section *‘sale or
other disposal” did not include such a gift.
The Court held that the word ¢ disposal”
was to be taken in its natural sense, uncon-
trolled by the word *‘sale” which preceded it,
and so taken was wide enough to include a gift.
The object of the enactment was to keep
licensed premises closed in certain hours, to
forbid any intoxicating liquor to be poured out
in such hours. The provisions of the Act,
with regard to liquor on polling days and
liquor on boats, were in pari materia, and a
construction must necessarily be put upon
those sections which would forbid the giving
away of liquor on polling days or on ships.
Motion dismissed with costs.

MILES V. ANKATELL. — Judgment by the
Chancery Divisional Court on appeal by
defendant, William T. Ankatell, from judg-
ment of Armour, C.J., in favor of plaintiff in
an action upon a mortgage, in which he claimed
foreclosure and a declaration that certain
erections upon the mortgaged premises, placed
there by the appellant, the husband of the
owner of the equity were affixed to the free-
hold and part of the mortgaged security. The
erections were wooden shops or houses, placed
there, as the appellant contended, for a tem-
porary purpose, by the license of his wife and
without the intention on his part that they
should become fixtures. The premises are in
Shirley street, in the City of Toronto. The
building in question is a wooden structure
of thin clapboard lathed and plastered, and
divided into three rooms, placed on loose bricks
laid on the soil, which was, perhaps, somewhat
levelled to make a foundation for it. It was
first used as a shop or store, and then turned
into a dwelling-house, and this was rented for
a while by the mortgagor and her husband.
The building could easily be moved and little
or no injury would be done to the soil. Held
that it was not in fact affixed or annexed to the
soil, but was merely a chattel, which might be
moved at anytime. Ifitisa chattel, then,accord-
ing(to the rule, the onus is on the plaintiff to show
that it cannot or ought not to be removed as
against him. So far he shows nothing, and
the evidence of intention with which it was
placed on the ground by tbe husband, and the
other circumstances of its temporary and
unsightly character, repel the conclusion that
it is to be deemed constructively attached to
the freehold. Appeal allowed and judgment
below reversed on this poiut, and appellant to
be at liberty to remove the chattel at his own
expense.

A NUMBER of Ainprior citizens have been
granted letters patent for the Diamond Park
Mineral Water Co., Limited., capital, $20,000, to
sell mineral water, put up baths, etc. The
parties are John A. Macdonald, R. G. Moles,
Wm. Allan, J. G. Cranston and Claude Mc-
Lachlin. :

DAVID A. PENDER,
(Late ot Foster & Pender)

Accountant, Auditor, Assignee,
28 Wellington St. East,
Toronto.

§s
THE INSOLVENCY?AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company."Linited

IS OPERATED BY

W. Barclay Stephen$

Manaeer of the Company. coF
Under the laws of the Province of Quebec theas .
pany cannot be appointed directly to trusts, such h‘“ol
signees, etc. Therefore, Mr. Stephens will act o be
the Company in all such cases, the Company ”5‘:‘“5;
all responsibility and reliability in regard to 30
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREALY

[ LAWREAGE P

Montreal, is the best known hotel 1
Canada. Some of the most celebraf.u
people in the world count amongst ! )
patrens. Its excellent CUISINE, cen
tral location and general comfort
reasons for its popularity. . ’ N
HENRY HOOA
Proprieter

goe

Rates, from $2.50
to $5.00 per day

PHPEH

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS )
‘Ma‘

Stipulate for our Paper when
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg, O

MILLS AT coanA"‘/

Wm. Barber & Bro*

L

MANUFACTURERS OF

y News: ssd

pans®

Book Papers, Weekl

Colored Speciaities
JOoHN
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Mercantile Summary.

. DurinG the fiscal year 1897 the receipts for
Sctric light inspection in Canada amounted to
895 and the expenditure to $9,021, of which
"t 81,830 was for salaries.

thSNE of the Cramps, of Philadelphia, denies

C Published statement that the William
c:“mp & Sons' Shipbuilding Company intends
Nstructing a shipbuilding plant at Seattle.

‘io: BUILDING 40 by 50 feet is in course of erec-
_at Hartville, Hants county, N.S., in con-
lon with the St. Croix Paper Mills, for the

factption of machinery to be used in the manu-
ure of tar paper.

SuiPMENTS of cotton to Japan from the
ates continue in increasing volume. They
Practically double what they were last
sin ;‘1- There are said to be 15,000 bales in
Tancisco awaiting shipment.

T

ber HE Kilondyke craze is warm even in Decem-
h&s. VYOrd comes that the steamship ‘* Elder”’
Vithsmled from Portland, Oregon, for Dyea
Fig, 125 passengers and 500 tons of freight.
l‘ef“y horses and 400,000 feet of lumber were
thaA YOI?OHAMA telegram of Tuesday last, says
OWing to its failure to reconstruct under
m‘m?"emiership of the Marquis Saigo, the
Ainder of the Cabinet has resigned. The

. 'Papers demand the formation of a strong

inl::stry Capable of coping with the situation

€ east,

be:‘u‘l: Meeting of the British Columbia lum-

aq ’; hfald in Vancouver, B.C., December 27,

%rn“tlon was passed that the Canadian
Ment should place a duty on shingles

theg, Umber, unless the United States places

ttupy, o0 the free list, as the Canadian Gov-
0t has done.

o B season for ore shipments that has just
Sup,. . 38 established a new record for Lake
‘:' Iron mines. Almost 2,000,000 tons
na"*"hipped by water than in 1895, when
wag mprecedented record of 10,233,910 tons
ang ade by the ore docks of Lake Superior
g%qu.e Michigan. This year's total has
ite beyond exp ectations.

I
ind:s{:n“‘.“y » or at the latest by February, a new
Meg,.” 18 to be established in Halifax.
J. P. Carritte, of St. John, and J. C.
sn, MOntreal, have contracted with the
N lHea.t and Light Company, for the
faggg,, ” ® total tar output, and will have a
On the Northwest Arm for making
nrodnct'%ﬁng and building paper, and all bi-
S of tar,
H
thy Eerem Northern Railway will establish
Ri!lo_ v fates now in effect to Trail, Nelson,
Dﬂtting t:‘" and Sandon, to Rossland, thus
Othgy . ¢ latter city on an even footing with
R‘,“lan;()tengy points. The freight rates to
r pointai"e always been higher than to any
Rty wil] ¢ 0 the Kootenay district. The new
W,,Id' ke effect on January 1st.—Vancouver
L '
Iy ‘heG c:msolidation of woodworking interests
h"s o Btes took place last week under the
k New ]erse . . . .
*00,000 y. The capitalization is
e f he concerns i i
. ns interested comprise

tig,. Howig .
(:::Do‘-:i ;5"_ Rowley & Hermance of Wil-

o the Glen Cove Machine Co. of

- L.} the Williamsport Machine

Py . man Machine Co. of Williams-
A t .

“agk ) l:)e Milwaukee-Sander Co. of Mil-

¥t Bros. & Co. of Aurora, IIl.:

aters of Philadelphia, and C. B.
- of N

orwich, Conn,

A NEW branding ordinance, it is thought, wiil
give a good deal of trouble to ranchers in the
North-West Territories. It provides, amongst
other things, that on and after the first day of
July, 1898, all brands heretofore recorded under
the provisions of any ordinance shall be can-
celled as recorded brands, and that any brand
recorded prior to the passing of ordinance may
(with the approval of the Minister) be allotted
to the owner thereof if application for such
allotment is received by the recorder on or
prior to the thirteenth day of June, 1898.

AN order- in-council has been passed approv-
ing the terms of settlement of the dispute be-
tween the Dominion and British Columbia in
regard to the administration of lands in the
railway belt in that province. The lands were
transferred by British Columbia in 1883 to the
Dominion and it has been decided that sales or
bona fide pre-emptions in the tract made
previous to the period by the province shall be
confirmed. A compromise has also been agreed
upon as to the right to money received for
land previous to and subsequent to that date,
as well as in regard to land covered by cancel-
ed titles.

UroN the demand of Messrs. Hudon, He-
bert & Co., wholesale grocers, Montreal, an
assignment has been made by Kearney & Faulk-
ner, in general business at Papineauville, Que,
They began business in 1893 on.small capital,
buying out two stocks, besides store premises,
assuming a liability in all of about $18,000,
under which they have been staggering ever
since.—R. Gagnon, general store, L.’Anse St.
Jean, Que., has arranged a settlement at 40 cts.
on the dollar, and Philibert Gagnon, store-
keeper, Grand Baie, has also settled at 50 cts.
——The assignment is reported of Mrs. A. Roy:
milliner at St. Lin.——Edouard Roy, general
store, L'Anse St. Jean, has secured a cash
settlement at 40 cents on the dollar, on liabili-
ties of $3,500.

A proMINENT Toronto firm recently received
the following letter, which although of few
words, contains many errors :

s Dear Sir,—The estatements re-
ceived from You Yesterday was pre-
santed to the commity to-day and
considred more/than they could Stand
and was theirfor declined. Yours
truly.”’

This letter was typewritten, evidently by a
tyro, but the gentleman whose name it bears
must shoulder the responsibility. It empha-
sizes the care that every business man should
exercise in selecting his employees, and in
reviewing letters that may be submitted by
them to him.

Tue New York Shipping and Commercial
List, one of the most newsy and welcome of
our exchanges, is about to be transformed from
a weekly into a daily under the title of the
New York Commercial, the change to take
place at the New Year. The trade journal
which thus leaves the ranks of weeklies, has
the distinction of being the oldest commercial
paper on this continent, descended directly as
it is from the N. Y. Price Current, established
in 1795, and it has further the deserved reputa-
tion of being editorially able, outspoken and
worthy of respect. Theowner of the new daily
will be Mr. D. O. Haynes, the publisher of the
paper of which the new daily is the outgrowth,
and also of the Pharmaceutical Era. Its editor
will be Albert C. Stevens, a competent man,
long with Bradstreet's, of which for ten years
he has been editor. His associate will be
Charles R. Buckland, for the past five years
editor of the American Economist.

British _C_Qlumbia

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““ The Province”
(The Canadian Truth.)

Every Eastern business man should follow
closely the great development of the mineral
and other rich resources of British Columbia.

“THE PROVINCE" is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising’rates address

THE SECRETARY,
“ THE PROVINCE,”
Victoria, B.C.
Or to Gray’s Advertising Agency, Temple
Building, Montreal.

Send 50 cts. for the Canadian
Yukon Map (colored), or $1.00
mounted and in waterproof cover

AOCOUNTICS 3 =,

The scl- nce treating of accounts and the art of kecping,
verifying, examiniug and classifying thera,

Accountics

A hl Pub cach issne ESSAYS ON A0COUNT.
ING PRACTICE IN LEADING ESTARLISHMENTS w vurloas
indnstries; SHORT ARTICLES ESPECIALLY ADAPTED (o
the wants of BEGINNERS in office work; REVIKWS AND
CRITICISHS of books on ing and busi jeels,
written in & way to correesty describe the works; LETTRERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN,
QUESTIONS AND ANSWERS of interest to subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF ¢Ru-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS MEN'S
ASSOCIATIONS 5 ILLUSTRATED DESCRIPTIONS of the
BEST and NXWEST devices for OFFICE EQUIPHMENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
imferest in mecountiug and office eireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES,
ACCOUNTING MISCELLANY, ete,

fonthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
263 West Broadway, New York

N 0.
IATE

VWV
FACTORY

ST. CATHARINES, ONT.

TORONTO STORE

141-149 YONGE STREET
et

We Manufacture

Perfect,
Garden City

Dominion
Bicycles
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

24 Wellington St West, TORONTO

PAI". GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CAMPBEL, . elinda Street,
Wau. CAMPBELL. TORONTO.

PROPELLER WHEELS
We have the greatest @

variety of patterns
and carry the largest
Write
for prices,ete.

M
(Tel. No. 50.)

stock in Canada. .. -

The \\/, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

PERPLEXED ?

Don't be—if it's a question of heating
. Rumember that

OXFORD

BOILERS AND RADIATORS

For Hot Water or Steam

Have stood the severest tests and everywhere proved
th: mselves powerful, stmple and economical.

The Radiators are gracefully de igned, with perfect
iron-to-i.on j ints—made in sizes and styles to sui'
every possible need,

The
little fuel, and can be regulated to suit every change of
weather,

Also remember—the price is moderate ‘and our
guarantee of capacity goes with them.

Would you like an estimate ?

The GURNEY FOUNDRY CO., Ifmited
TORONTO.

The GURNEY-MASSEY CO,, Limited
MONTREAL

Mercantile Summary,

A carvroap of turkeys has been shipped over
the Lake Erie & Detroit River railway to Bos-
ton, from Essex county, Ont.

THERE is a story that Folger Brothers of
Kingston have bought the steamer ‘* Shrews-
bury,” to ply in opposition to the Richelien &
Ontario Navigation Co., between Clayton and
Montreal.

Tue Hamilton Acetylene Gas Co. has been
formed and incorporated; capital, $45,000. Dr.
Geo. S. Bingham, Mrs. Adele Sequin, F. A.
Carpenter, W, R. Moore, and S. D. Biggar are
the parties.

ALL the classes in Montreal controlled by
the Quebec Council of Arts and Manufactures
closed on Christmas Eve, to reopen 10th Jan-
uary. The attendance has been larger this year
than last.

A cHANGE has taken place in the old-estab-
lished dry goods house of Wm. McLimont &
Co., Quebec. Mr. Henry ]J. McLimont retires,
and the business is continued under the old
style by Messrs. John C. and Wm. McLimont.

THE Perth Woolen Company, Limited, has
been incorporated: capital, $25,000; parties,
George Douglas Ross, of Montreal; T. A.
Code, Hon. John Haggart, Mrs. Millar, and
Mrs. Code, of Lanark, to make yarn, cloth and
knitted goods, and to deal in the same.

THE building of the six light draught steam-
ers ordered by the C. P. R. to ply in Alaskan
waters will be commenced by the Bertram &
Polson works early in January. The steamers
will be of wood, plated with steel and wiil have
a length over all of 156 feet, with a beam of 30
feet.

Mr. E. R. C. CLARKsoN, liquidator of the
Oatario Express and Transportation Company,
has been instructed to pay the preferred claims
in full. It was expected that these claims wouild
be paid at the rate of 50 cents on the dollar
The preferred claims are in the neighborhood
of $13.000.

Joun F. Carmopy and Kate Carmody, of
Dunanville, Ont.; Daniel W. Murphy, of
Toledo, Ohio; James Hardy and Norman
Shaffer, of North Baltimore, O,, have received
letters patent of incorporation in Ontario as
the Producers’ Oil, Gas, and Mining Co., of
Welland, Limited ; $10,000 capital.

I is reported from Ottawa that E. B. Brown,
a prominent retail grocer of that city, has ar-
ranged a compromise at 33} cts. on the dollar,
Mr. Brown was unfortunate in being seriously
entangled in the failure, four years ago, of Wm
Donahue & Co., wholesale grocers, Montreal,
when he had to ask induigence from creditors,
and has apparently not fully recovered his posi-
tion since then.

CoLson Husearp, of Caraquet, N.B.,
engaged in the general store and fishing trade,
has made an assignment to James Young,
barrister, of Bathurst. The fisheries have
resulted rather poorly during most seasons of
late, and Mr. Hubbard was obliged to seek in-
dnlgence from creditors both in 1894 and 1896
Of late he has been sued several times.

THEe weekly contingent of Montreal failures
is as follows: A demand of assignment having
been made upon J. C. Murray, ship-liner and
lumber dealer, he has assigned to the court,
owing $11,700.— J. E. Fleury, a small trader
in the East end suburbs, has assigned, owing
$1,400.——A demand of assignment has been
made upon Dame Marie Aime Brehaut, doing
business in the dry goods line under the style
of O. Chayer & Co. The concern as above

constituted only dates from last summeZ: but
Mr. Chayer had been in business before uns#¢
cessfully.—— Paul Desjardins, dry goods, 1% y
insolvent, has arranged a cash compromise °
374 cents on liabilities of some $15,000—
Clovis St. Louis, the former representative o
some Toronto dry goods houses, who started m
business on his own account two years ag% ”
a pretentious way for his small capital
got into deep water. A receiver was put
charge in the interests of creditors several week®
ago, and he has now assigned upon the demﬂ?,
of Messrs. Thibaudeau Bros. & Co. His I*
bilities are placed at about $22,000.

eavy

From Truro, N.S., we hear of quite 2 b e
failure, that of Bligh & Prince, extenﬂts
dealers in carriages, agricultural jmplemen™™
etc. The liabilities in all will reach t0 5%/
$75,000 or $80,000, we are told, of which s?mrs
$36,000 is preferred, and the general credi” 0
will fare poorly it is feared. Some Oﬂ"’:'
manufacturers are said to be interested P v
—C. R. McLeod, of Glace Bay, N.5- ‘; 0
removed thither from Prince Edward Isla?
1894 to engage in the produce trade, bas md
an assignment.

day
THE announcement was made oD Mo‘; oot

that Horace C. Burt, third vice-prest y
of the Chicago and Northwestern Compa;lﬁc
is chosen president of the Union pa is
Railway Company. The board of director®
to include the following: Winslow S P‘ehit'v
chairman; James Stillman, Marvin Hugpitt‘
Roswell Miller, E. P. Harriman, Lov!® (5
gerald, Heary B. Hyde, John W. Doan® ould:
H. Kahn, T. J. Coolidge. jr., George J- ©%'y
Oliver Ames, George Q Cannon, Jaco Jest:
Schoff. Oliver W. Mink is to be vice-Pres"

in charge of the New York office.

oW .
THE American railways are able b
vastly improved traffic in 1897. The :how
traffic receipts of 131 roads for November
an average increase of 20 per cent. over (he
of 1896. For the first eleven months ?)800"
year, 124 roads show an increase of 'ithi”
000, and most of the gain hus been mMa! € tbst
the last six months. It is noticeable, ! o ®
the increase on net earnings has beer ; ted
higher ratio than on gross. For the s 118
months of the year, the net busin€ss ocem,
roads shows an increase of 11.12 Pe* ooy
whilst the gain in the gross earnings ¥ o0
5.2 per cent. Better management clearly
into play here. oaly ¢

Wz were able to make, last weeks Ales”
brief announcement of the death of Mr- p #
ander Ewan, of Montreal, who b2 Wt
resident of that city since 1864. Mr. ced the
was an Aberdeenshire man, and P_"ssescy pat
qualities of earnestness and perS}Ste“O that
characterize so many of the naflves in s i8
locality. Having been grounded io b“i ¢ the
the Granite City, he came to canahe whol®
age of about 32, and was engaged byt cor
sale dry goods firm of William Stepbe?
of which Mr. George Stephen, noW Lo
stephen, was then the head. He Vlvie E
number of years of the firm of Cant™®
& Co., manufacturers’ agents, 87
established a business on his OW? ole 88
For the last seven years he has bee? shandlil‘g
of the Merchants' Cotton COﬂ:'E’?'“'"i ]
the whole of the products of this m pusi
deceased gentleman was an all-rou?
man, but he found time for Somethmive .
business, and out of a warm bea:‘t wgor BB
energy and money to philanthropi© 5 duri® s
uprightness and straightforwardne:n
long residence made him respectec,
among an unusually large connectiof:




THE MONETARY TIMES 858

SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
Teturn postage — 2 cents.

EsTaBLisHED 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

: ?HITING, in barrels and bags
ALTPETRE in kegs and casks
ORAX, crystals & powder, 3 cwt. brls.
ALyy

“ [ [

%UE STONE, 3 cwt. brls.
PPER AS, “

GREAM OF TARTAR, in casks & brls.
ANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
MONTREAL and GLASGOW

S~

HODGSON, SUMNER & CO.

n offer to the trade special values in

Y Goods, Smallwares and Fancy
Goods.

8eDts for the celebrated Church Gate brand of

ery,
34
7 St. Paul Street - MONTREAL

WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,

m‘“&m Varnishes, Japans
lﬁ!“lﬂi Printing Tnks
e, &, | White Lond

S‘Cilian Asphalt‘—-\
Rock, Powdered
and Mastic.

ol
© agentg in Canada,

A
Hoy

Highest gndes only

H. &A. B. AVELINE & GO.

s M Catania, Italy.
LAREN & (0., 706 Craig St., Montreal

DOMINION
Cotton o Milis ¢ Company.
1897

L

1897

Whites, Greys,
B“‘““; Cantons, Drills,
n"ae?" Grey Sheetings,

ed Sheetings, Pillows,
Owels, Piques, Yarns,
Prints, etc.

VHOLESALE TRADE oMLY SUPPLIED

Mercantile Summary.

—The Omaha Bee tells of a clergyman
who was catechizing a Sunday school, and,
after informing the children that the pastor
of a church is its shepherd, while the mem-
bers are the sheep, he asked: “What does
the shepherd do for the sheep?” To the
amusement of those present a small boy
in the front row piped out, “Shear thm!”

ArrakeNTLY Henry Westcott, formerly a
hardware merchant at Beaverton, has had some
old claims hanging over him since he disposed
of his business in April, 1896, for he now
assigns. — In the autumn of last year Alfred
Christian began business as a grocer in London
East. Previous to this he had been a clerk
and saved some ready cash which he invested
in the business. Now this is all gone and an
assignment is made.

THE firm of McKenzie & Campbell, general
storekeepers at Kirkfield, who assigned two
weeks ago, are now offering creditors 40 per
cent. of their claims, and it will probably be
accepted. —John Jesse, grocer in Hamilton,
has assigned.——At a meeting of creditors of
Hampton & Co., general dealers, Mount Forest,
their statement showed assets of $14,000 and
liabilities $13,000, An offer is made to credi-
tors by a local banker for the assets, and if ac-
cepted it is thought 60 per cent. of the claims
will be paid.

THe firm of Cline, Mavor & Keith, marble
dealers, Hamilton, dissolved partnership on
the Tth inst, the latter two purchasing the
former's interest. At the time of the dissolu-
tion they owed $2,500, and had an unavailable
surplus of $1,200. They were granted an exten
sion of time to pay past due wages and some
other liabilities. Being unable to carry out
this arrangement, an assignment followed. —
J. F. Aitkin went to Watford from Waterford
last June, and purchased the grocery stock of
R. Hasket, amounting to $1,500. Having little
knowledge of the business, and meeting strong
competition, the result of his operations cannot
be surprising ; it is an assignment.

TOBACCO GROWING.

The prospects of tobacco culture are
engaging the attention of Western Ontario
farmers and merchants.  Louis Wigle,
Esq., of Leamington, was recently invited
to lecture in Ridgetown on tobacco culture.
The lecture was a great success. Many
attended. Mr. Wigle went into details
of sowing, growing, gathering and curing
the weed, and exhibited the necessary ap-
paratus in the way of racks, etc., to those
present. He also distributed samples of
seed so that many in the community will
this coming year take up tobacco culture
cither as a means of revenue or by way of
experiment. And, as Mr, Wigle explained,
there is money in it. An acre of good
ground will produce from 1,200 to 2,200
pounds of leaf, and this leaf will yield from
10 to 15 cents per pound, according to
quality. ~ A fair return to the acre Mr.
Wigle estimated at $200 to $225. And
yet with such a return in view our farmers
will continue to ignore tobacco culture at
$200 per acre and raise wheat or peas. So
long as the Government taxes tobacco
at the present rates, the industry should be
profitable.

—“Do you know your orders, sentinel?”
was asked of a not overbright Irish soldier
on guard duty recently at Fort Logan, Col.
“Yis, sor,” was the reply. “Know the
points of the compass?”’ continued the offi-
cer. “Yis, sor.” “If you face the rising
sun, your left hand would be on the north
of you and your right hand to the south of
you. What would be behind you?” “Me
knapsack, sor,” sententiously answered the
soldier.—N.Y. Tribune.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock $80,000.00
43,000.00

.. 21,500.00

Special Rates to Wholesale Merchants.

Write for terms 60 VICTORIA STREEKT,
and references. . TORONT O

Thc Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

e

5. Davis & Sons.

ichmond
Straight Cut

(igarctics

16 CENTS PER PACKAGE

Tigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VWV

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~—DARLING,

SOLE AGENTS FOR
CANADA FOR . .

Messrs. Wm, Ewart & Son, Limited,

INEN A )

BELFAST.

A Fine Assortment of
their goods in
the Warehouse. . . . .

WYLD, GRASETT & DARLING,

TORONTO.

(' RAILWAY
GRAND TRUNK SOSYEM

Will issue tickets in Canada, and from Canada to
Detroit, Port Huron, Suspension Bridge, Niagara Falls,
Black Rock and Buffalo, for

Christmas and New Year

AT SINGLE FIRST-CLASS FARE

Going December 24th and 25th ; returning until De-
cember 37th. Going December 31st and January 1lst;
returning until January 3rd.

Single First-Class Fare and One-Third

Going December 23rd, 24th and 25th; returning un
til December 28th. Going December 30th, 31st and
January 1st; returning unti! January 4th.

Students and_teachers (with certificates) fare and
one-third ; going December 10th to 31st; returning until
January 18th, 1698.

Commercial travellers’ single ordinary fare Decem-
ber 18th to 25th ; returning until Jaouary 3rd (in Canada
only). .
y')I'ox'onto Offices—1 King street west, corner of Yonge

street : North and South Parkdale; Don and Queen st.
east ; or write M. C. DICKSON, D.P.A,, Union Station,
Toronto.

PARTNERSHIP WANTED

Young man with good business experience and will-
ng to put all his time and energy into it, has atew
thousand dollars to invest in a reliable business.

Address MONETARY TIMES

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontarfo, Limited.

Payeble from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4} per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For turther particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

| BUSINESS FOR SALE

A merchant desiring to go out of business offers his
stock for sale. The stock consists of Dry Goods, Boots
and Shoes, Hats, Caps and Gent's Furnishings, and
is si uated in a live western town, Particulars given on

application to
GEORGE H. McARTHUR,
Box 711, Windsor, Ont.

Woollen [1ill
For_ .iale

Mill situated at the City of New West-
minster, British Columbia ; in running order
can be purchased on very favorable terms
Conveniently situated for Klondyke trade.
Fine chance for a man who understamls the
woollen business,

For particulars address

SEC'Y BOARD OF TRADE,
New Westminster, B.C.

Mercantile Summaryv,

Parliament is summoned for the despatch of
business on Thursday, 3rd February.

A SEwING machine agent, of Quebec, named
A. Letourneau, who has been running a small
grocery business for two years, attended to
mainly by his wife, is reported to have com-
promised at 25 cents in the hundred.

IT seems that the ballot taken by the strik-
ing engineers, as the outcome of the recent
conference between the representatives of the
employers and the men, results in arejection of
the offered compromise by a hundred to one;
while the trade unions’ proposal of 51 hours
weekly, instead of 48 has been rejected by a
majority almost as large. The lock-out, pre-
sumably, will now become operative.

HEere is a little group of additional Nova
Scotia failures: Mrs. Joseph A. Weeks, who
started a millinery business at Amherst about a
year ago, has assigned. A bill of sale recently
granted will probably cover all her assets.——
Mrs. H. L. Clark, also in the millinery line, at
Annapolis, is in deep water, and her solicitor
writes on her behalf, offering creditors 50 per
cent. cash.—Wm. Gorman, doing a small
tinsmith and plumbing business at Canning,
has assigned.

CoMMENTING on the frequency of accidents
in passenger elevators, and the lack of skill of
those in charge of them, the Insurance Press
says, very pointedly: * As a rule, we read that
an ‘ elevator boy ' had charge of the machinery.
Why are boys placed in charge of elevators?
Is it boys' work? Are boys found in charge of
trolley and cable cars? Of course, business
greed prompts the procuring of cheap labor.
The safety of elevator passengersis, apparently,
a secondary consideration. Boys should be
banished from the elevator business.”

THE attention of Chairman Dingley, of the
Ways and Means Committee, has been called
to the fact that logs sawed into stave lengths
are made dutiable at 10 per cent., while the
same kind of timber brought in for conversion
into hoe, rake and other handles is admitted
duty free. This was evidently an oversight,
and Mr. Dingley, it is reported, has promised
to correct the discrepancy, if anything shall be
done in the way of revision of the tariff law
during the present session of Congress.

WE were told (at election time in Toronto)
that we were to have cheap ocean postage,
beginning next week. But now, it is announced,
that, owing to certain unforeseen difficulties
which have arisen, it is found advisable to
postpone the carrying into effect of the pro-
posed reduction in the postage on letters ad-
dressed to the United Kingdom and all other
parts of the British Empire, which it was
stated in the November supplement to the
Postal Guide would go into operation on the st
of January next. . Letters, therefore, addressed
to the United Kingdom, and to British colonies
and possessions generally, will continue until
further notice to be subject to the present rate
of five cents per half ounce.

Writs for a hundred thousand dollars dam-
ages each have been issued against three Mont-
real journals by the dry goods importing firm
of Fitzgibbon, Schafheitlein & Co., of that
city, who complain that they have been libelled
in these papers. One of these is the Share-
holder, which a week ago had an article headed
*Customs Frauds,” accusing by name the
firm above-mentioned, of being charged with
entering goods at the Custom House under
value, fraudulent ces repared in Ger”

many having been used, the extent of the
undervaluation reaching some $400,000. Tbe
firm's solicitor says there has been inform®’
tion given by one of his clients’ dischar8
employees in Germany, that the firm courts
investigation, and has made a deposit of $7.
with the Government.

AMoNG the books which should have b€
noticed last week is an instructive little Pof:ket
volume from the Toronto News Co., entit!®
“Tim and Mrs. Tim: a story for the Club 87
‘Society ' man and the ‘ New’ woman.” '
story is a satirical account of the trials of a2 W!
who was burdened with a husband who ‘”a?:
‘““society " fiend. He joined so many SOcie“e.s
that he never spent a night at home. HoOW blk
wife cured him the story tells. The next boo
on our table is ** Kit's "’ fascinating story © e
Queen’s Jubilee celebration in London. T“?
is no need to praise Mrs. Watkin's sparklivé
style of narrative. Those who have of
“ Kit's"" letters in the Mail will want a cOPY )
this book, published by Geo. N. Morang, ’I‘ofn
onto, as a memorial of a never-to-be-forgott®
occasion. But another edition will have t©
printed, for we understand the first is exhaust r

ONE or two of the curiosities of l“n,’b:n
movement in the region of the Great Ameri¢ i
Lakes are noted in the last issue of the Nor? i
Western Lumberman. For example, oné 0
naw mill concern received 3,500,000 feet
Washburn, Wis., product, coming dowB ‘;OW
that Lake Superior port by steam and ¢
barge to Bay City, Mich., which illustrate®
great change that has taken place in sources
supply and movement within recent yeafsl' -
peculiarity of the shipment was that the . o
ber was tG be taken by rail from Bay Cltyios—
Saginaw, 200 car loads in all. Another cures .
ity was the shipment to Chicago (on the v
ern side of Lake Michigan, and close we
great Wisconsin lumber woods) of se‘fva'
million feet of lumber from the Saginaw¥ R’t .
Lake Huron, 500 or 600 miles away, by ** .
“This is cris-cross work,” says our conter® is
ary, ““but it is all in the drift of the trade:
the speculative feature, like that 18 wv
which pulls and hauls for supplies 12 e
direction.”

fe

STOCKS IN MONTREAL.

7.
MonTrEAL, Dec. 29th, 189
S T losing
‘I (E:’rc;zes. 'SS

STtocks.

Montreal... ...... |
Ontario ....
Molsons.
Toronto ..
Jac. Cartie
Merchants
Commerce
Union ....
M. Teleg... .
Rich.&Ont.Nav.
Mont. St. Ry ...
do new stock...
Mont. Gas Co...
C. PacificRy ...
Ld. Graant bnds.
N.W. Land ptd.
Bell Tele...... ...
Mont, 47, stocki....‘....

— e — to
—The first profit-sharing Plagn M
adopted in Boston was_starte The
day by Jordan, Marsh & Co- es ONE
is to allow each of their errlpl?ygdcl'tiO“t
cent. of their individual sales mnou
their regular salaries. The ag‘ emplo
to this effect }N%S made g;]t € as
at the close of business o
and was greeted with cheers ’lgl‘:g mand
monstrations of approval., 4 to ado
said that they had determinec, f
plan in order to give the emp
ditional incentive to make
work in the interest of the firm-
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A FRIEND in Brockville who had read the| Tug following list of the stockholders of the
?:ym last week's issue about ** A Detective’s | American Tobacco Company, who own the
w.s and Experiences,” writes: *‘ Your last| controlling interest, and their hcldings, has
tiye: S paper hit it off very well in the detec- | peen published by the U.S. Investor :—
a:s yarn about barn-burning and the like. I No. of Shares.
ih' £say he is likely right about the way these | —
lngs . J X Pre_f. Common.
are sometimes worked. We have had a [ awis Ginter estate ........ 8,530 37,994
a going on here for some days back where a! George Arents ............ 3,435 13.40%
. 0 nameq harged with burn. | James C. Hart ............ 4,422 13,55
8 the g ljfhnsw“ : ° Cfa;gex WS' a1 in | William H Butler ........ 640 2,269
oty « cling and barn of T. K. Scovill, in} oy e 6. Emery.......... 7.294 28,100
wh, 0d, last month. A fellow named Laing. | james B. Duke ............ 4,393 16,580
Qn(;) Was with Johnston in the job, turned round | Ferdinand J. Pfinst ........ 630 2,500
8ave evidence to save his own skin; and W. Duke......oveiininninn 3 247 13.180
at h . . . John Pope ..............n. 5,152 20,108
oge € says is that Scovill and Laing planned H. ]. Kimball.. .......... 4.967 13554
0'. ©r to burn the place for the insurance | W "O. Smith & Co. ........ 10 ...
Vil was at the trial (before a magistrate) | D O. Russell.............. gg }83
. Was 5, it w i D.O Wright.....cooevun.s
Wity g orrested when It was ﬁrl’fhed’ Ch;‘ r_gleg Francis S Kinney.......... 15061  50.209
bor g4 goar Loy to a felony. He was Daled) Benjamin N. Duke ........ 4393 16,560
000, and Laing the same, to be tried at| Brodie L. Duke............ 4,393 16.860
“’*sizes." George A. Watts .......... 4270 15,820

EVery Merchant or Manufacturer sending
Sélmples by Mail should use

THE MERCHANDISE SAMPLE
ENVELOPE mace by ---

H ARBER & ELLIS
QT E B

b CO., LINITED
Prices 3 43, 45, 47, 49 Bay Strect, Toronto

\

INFRINGEMENT NOTICE

We hereby give, further notice to the cycling public,
Particularly to manufacturers, forge concerns, dealers and
agents, that the Fauber Patents are pioneer and cover
one-piece crank axles of every
practical construction. The opin-
ions of attorneys and experts, after
thorough exhaustive research, are
_that a one-piece crank axle with
ball bearings cannot be made with-
out infringing these patents.

WE ARE SOLE LICENSEES
FOR CANADA

Anyone infringing our rights
will be required through the courts
to answer for their unlawful pro-
ceedings, and the penalties provid-
ed by the courts will be fully en-
forced.

Welland Vale Mfg. Co., Limited

ST. CATHARINES, ONT.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West, Toronto, .Ont.

SAVE MONEY

BY SAVING STEAM
BY USING THE CELEBRATED

EINTZ STEAM
SAVER

WRITE FOR PARTICULARS

The JAMES MORRISON BRASS MFG.
CO.. Limited,
Adelaide Street West, TORONTO
Engineers’ and Plumbers’ Supplies.

THE CITY OF BELLEVILLE invites correspond-

ence with manutfacturer. desiring to estab.ish new
industries or extend existing ones; liberal termns are
avalilable for subs antial parties desiring a location. J.
W.JOHNSON, Mayor.

Notice

Is hereby given that an application will be
made to the Parliament of Canada at the next
Session thereof on behalf of the Board of
Trade of the City of Toronto, for an Act to
amend the Acts relating to the Gratuity Fund
of the said Board of Trade for the carrying or
of the said Fund by a different method of as-
sessment, or providing for the issuing of paid-
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, pay-
able to the Board of Trade by crediting interest
on such certificates towards the annual dues,
or by the winding up of the said Fund, and a
distribution of the same among the members
thereot, or by such other manner as may be
determined upon.

Dated this seventh day of December, A.D.,
1897.
W. H. BEATTY,
Solicitor for the Board of Trade

OFFICE . SCHOOL .
HURCH &L 0DGE FURNITURE.

BANK OFFICENS
ODUAT HOUSE &
ORUG STORE FITTINGS. "4

L. COFFEE & CO.,
Qrain Commission
Merchants

THOMAS FLYNN.
|UHN L. COFFEE.

412 Board of Trade Building,
Toronto, Untario
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risms

are the latest device
for . . .

Luxfer

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer Prism
comp’m Limited

58 Yonge St., - TORONTO.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren * across
the line,” they can best accomplish that end by
reading THE LAWYER AND CREDIT
MAN.

If interested write tor sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents,
. Six months, One Dollar.
One year, Two Dollars.

£ Remit i)y draft or post or express money order
only.

Calendars for 1898

It is too late now to have them for holiday
distribution, but orders sent in now will be
delivered the first week in January. Our
new design is most artistic.

The Monetary Times P’t’g Co.

of Canada, Limited, Toronto.

—

10

&
[47 FRONTST. EAST.TO

Cased Goods

Carvers, Scissors,
Child’s Sets, Pocket & Table Cutlery

Fine Assortment

M. & L. SAMUEL, BENJAMIN & (CO.

TORONTO, ONT .

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QUALITY—CLOSEST PRICES.

n BROWN BROS, v=

M facturi
ag:a:lco:;r:,g - Toronto.

THE IMPERIAL

LIFE ASSURANGE GO.
OF CANADA . . .

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

PRESIDENT,

The HON. SIR OLIVER MOWAT, P.C.,6.C.M.6.,

Ex-Minister of Justice, Lieutenant-
Governor of Ontario.

VICE-PRESIDENT,

J. W. FLAVELLE, Esg,,

Managing Director The Wm. Davies Co.

Special Features

Polici:s Unconditional and World-wide.
Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontarlo./
F. Q. COX, Managing Director.

LiMiTED

X

TORONTO, CANADA

- Distillers

Manufacturers of

CANADIAN

RYE

WHISKEY

Aged Whiskies from 4 to 8 years

old a spec

jalty.

PRICE LIST ON Arrmgiiw’/

wm. Park

ST. JOHN,

s & So00

Limited.
N. B,

COTTON MANUFACTURERS

Toronto.

- onst ¥
AcENTs—]. SPROUL SMITH, 24 Wellingt Moﬂ‘”‘]
AVID KAV, Fraser Bullding .. "ges”

JOHN HALLAM, Toronto, Speoial AgeD!

W arps for Ontario.

Mills —New Brunswick Cotton o

John Cotton Mills.

]
—

British Americaf

Business
Collgoe

Limited

Write ive
a descrl:; "
vink

for
Catalogue
Circula"“i
informatio®
about this
College:

Toronto, Ontarif

EDW. TROUT,
President.

D. HOSKINS,
Sec'y-Treasurer.

Direct Connected
Generator —e=———

15, 357and 50 k. w,, also

Motors and Generators
rom 4to 100 k w.
Bipolar. o000

Also full line of
Eleotrlo Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107, 109

ADELAIDE ST.W., ToRONTO ")
R.E. T ngle, 216 St
James St., Montreal, P.Q.
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THE SITUATION.

Messrs. Petersen & Tate have made the second deposit
Uired of them for the due fulfillment of their contractin
ad“;ctiqn with a swift Atlantic line of steamers. If they
b definitely failed to do their part, as so often announced
ep(:’_‘”ESpons.ible persons, they would not have made
rig S:ts ~which failure would forfeit. Whether this
cesg ef{lng o_f the prospect will be followed by entire suc-
tha athhttle time may serve to show. Mr. Dobell claims
Atlant'e new vessels will be superior to any now on the
I¢, which is saying a great deal.

enh(;[-r,' Sift.on, the Canadian Minister of the Interior, has
the re11§0ussxng f"md arranging, at Washington, to facilitate
that lef expedition to the Klondyke. It is understood
L. Sifton went to Washington because Mr. Alger,
taWmted States Secret.al:y, is ill and unable to come to
Norg, 2; Most of those in need of succor will .b.e fout}d
ve ¢ the Canadian line, but the relief expedition will
Qb'ectio PaSS. through Canadian territory on its way to the
ernme:: points. A representative o-f.the Canadian Gov-
Ruide \wﬂl accompany the expedition z‘md serve as a
e r'out.![r. Sifton who has personal experience of part of
takjy e, fullly understands the difficulty of the under-
- He is, no doubt, right in the belief that great

will be encountered in passing the narrow defile
pasSe: 1§rge m.lmber of reindeer. To what extent these
the ew‘“ be_ incumbered with snow is not known; on
int:he dQCe River, where the climate is much milder, snow
Wheth efile shas sometimes been found twenty feet deep.
nghert the snow, if found to be deep, will be solid
xperienco carry the animals is not known. Russian
tim, € in Central Asia, is that the camels some-
s, neiank iri‘ the snowy defiles, in large num-
me Ver to rise again. A pass may, in this way,
thihgs .lncumbered with dead and dying animals. Such
ileg todve happened as that expeditions, not unlike this,
free o get through. Mr. Sifton seems to be not entirely
10 the mlthe fear that something of this kind may happen
h‘fls not Snd)’ke expedition. The Canadian Government
iong Se:ten able to get through twenty-five tons of pro-
On some time ago. To feed 600 reindeer a great

©0d will have to be found, and what cannot cer-

e U

diff.
Wi lllty

deg) of §

tainly be picked up on the way, will have to be carried. As
a compensation for this the reindeer would, if necessary,
serve for food, either at the end of the journey, if it were
completed, or on the way in case of a breakdown. The
expedition itself is not likely to perish. That it may be
successful is the fervent wish of three countries.

Lord Salisbury, with whom rests the decisive word,
declines consent to the proposal of the United States to
suspend for one year the capture of seals at sea. The
ground of his decision is the attitude of Canada, which is
that of objection ; her interest in sealing being larger than
that of England, ‘determines the issue. Before the decision
of the English Premier was formally given, the United
States, knowing that the refusal of Canada would be
decisive, took steps to close the American market to the
skins of seals caught at sea. Congress passed an Act
authorizing the prohibition of what are known as pelagic
seal skins: skins of seals taken at sea, sent to England to
be cured, and some of them thence exported. Confiscation
is the penalty for infraction of this law. How are such
skins to be distinguished from those taken on the Pribyloff
islands ? They are assumed to be all branded, being caught
when young for that purpose. The branding injures the
fur to some extent ; and as theiseals become the property of
their captors, the injury done is to unknown persons.
Under what rule of international law the mutilation
could be justified, no one has taken the trouble to show;
the right of exclusion in the United States, or in any
other government, is clear; the wanton branding of ani-
mals that do not belong to the branders but become the
property of their captors when they swim off a prescribed
distance in the ocean, remains equally without defence or
justification. The bill of seal exclusion with its penalty
of confiscation has not yet been signed by the President;
interested parties have asked him to delay that act just a
few days to allow them to get into their possession the
soon-to-be-forbidden skins, and when they have got what
they want, to close down on rivals with the best pace execut-
ive speed can attain. The President is said to incline to
meet the wishes of these enterprising open-and-shut peti-
tioners, and to be likely to time the signing to their fervent
desire. That is evidently one of the things presidents are
made for. This measure will somewhat restrict the pur-
chasers of Alaska seal furs, though perhaps not much, for
American buyers may be trusted to find some means of
getting what they want on the best terms.

One of the deputation who waited on President
McKinley to induce him to sign the pelagic sealing prohibi-
tion bill, on a particular day, and not before, Mr. Hugo
Jaeckel, does not like the clause which threatens confisca-
tion of all pelagic sealskins, whether raw, dressed, or manu-
factured. The manufacturers do not give up the hope of
being able to disguise these skins in made-up garments,
and so evade the penalty. But this clause, Mr. Jaeckel
thinks, may prove a menace to the American fur trade, in
that particular. Importers will have to prove that their
skins come from the seal islands. All the skins have to be
sent to England to be prepared, including those of the
Alaska Company, and it will be necessary to keep the
two kinds separate there, and to present documentary
evidence to the American custom house that the ani-
mals were not caught at sea. It suits Congress to
try to secure a monopoly of the American market
for that company. To this we, as outsiders, have
nothing to say, though we regard it as bad policy from the
American point of view. Another thing which Congress
proposes to do almost deserves our thanks, Qur neighbors
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have been suddenly struck with the cruelty of killing seals
at sea, and think that all sea-going seals should be reserved
for the pleasure of being slaughtered on their return to the
American Islands. Before the Paris tribunal of arbitration
we heard of the shocking immorality of killing seals at sea;
but the arbitrators did not accept the new moral code,
which was presented with so much unction. Canadians,
we may say, have not yet been converted to the new seal-
ing humanitarian morality. We have an old-fashioned
notion that killing seals, whether on sea or land, is part of
the inheritance of the dominion given in primitive times to
man over the rest of the animal creation. But we are pre-
pared to respect the contrite view of our tender-conscienced
neighbors ; and we should be ready to bless Congress for
leaving all the seals to us, if we did not know that they
will send their sealers, under our flag, to do what their
consciences will not permit them to do, under their own.

For some time past the attention of the whole world
has been rivetted on what is going on on the coast of China.
That Russia desired a port far enough south not to be
ice-bound, for her great Siberian railway, has long been
known, and that she was at liberty to occupy such port
without protest from England was no secret. Now when
she occupies Port Arthur nd®one is taken by surprise. At
the outset her press declares, with brutal frankness, that
the occupation will be permanent. Germany comes forward
and seizes another Chinese port, on pretence of seeking com-
pensation for the murder of two of her subjects, who went
to China in the character of missionaries. She made the
seizure before she made the claim. The pretext is the
thinnest of disguises. France, jealous of Germany, takes
a finger in the pie, equally without notice and without leave
seized the island of Hai-Nan. The first reports represented,
as usual, that England was shut out, isolated, and given the
cold shoulder all round, when all at once comes a rumor
that a British fleet of twenty vessels has reached Port Ham-
ilton, and is beside a Japanese fleet of equal number. The
object of the demonstration is to back a protest against
the dismissal of a British financial agent for Corea, and
the appointment of a Russian in his place. Japan fully
concurs in the British demand for the restoration of the
English agent. The menaces of a partition of China have
a cold-blooded aspect and no foundation of right. If, like
Turkey, China had given provocation for such treatment,
the menaces would have some semblance of justice;
in the actual circumstances they have none. Canada,
with one coast on the Pacific, may look forward to the
building up of a considerable trade with China, and any
partition of that country would give us several countries to
deal with, where there is now but one. In this respect,
our interests in China are the same as those of England
and the United States. When England acquires foreign
territory, she leaves the whole world to trade with it on
the same conditions as she does herself. For this reason,
the nations with two scales in the tariffs] of their foreign
possessions can never become general favorites ; it is this
fact that makes Germany, with its single tariff, less objec-
tionat-le as the holder of foreign territory, than France
with her double scale, reaching out to all her possessions.

A great trust has been formed to supply New York
with milk. It has obtained control of 800 wholesale and
200 retail dairies; 1,500 red and gilded wagons, with rub-
ber tires and floor tanks, air-tight and dust proof, will daily
distribute 950,000 quarts of lactial fluid. As one journal
remarks, “the milk trust is a fir® and clear example "’ of
a distributing trust, capable of indefinite extension in other
directions. There is no denying that this is the way the

world is going and is likely to continue to go. If promigfes
be realized, New York will be better served under the Mil
Trust than at present, and at lower prices. Of these P*%
mises, the first is likely to be realized ; of the second; !
may, with so much past Trust experience before us o
permitted to doubt. There is, perhaps, nothing in Whi¢
so great a proportionate saving can be made as in 2 mot”
opoly delivery of milk. Milk delivery is a standing i]!uS'
tration which the Socialists are never tired of quotm,g’
to show the wastefulness of present methods. But W'h’e
they are talking, the trusts of the old pattern are actfng'
The creation of a huge milk trust emphasizes the fact, 1? y
way to'make a decided impression, that the methods?
the Trusts and the Socialists are absolutely identica .
the main features, the difference being that the Trust »
capitalistic, and the other plan socialistic. Does it fo"_ow:
that the Trust will prove to be the forerunner of a soct .
istic regime ? That is the problem of which the next ce?
tury may bring the solution.

OUR FOREIGN TRADE.

- . 0
Ottawa authorities have about completed their retuf

for the trade of the Dominion for the year ending uﬂi
80th, 1897. The value of imports during that perlodw’
about the same as in the previous year ; the revenué, 2
ever, shows a falling off, while the exports show a remarts
able expansion, the result of higher prices for farm produc
and a larger volume of trade. The total imports entef
for consumption were $111,294,021, as against imports
$110,587,480 the preceding year. The duty Col]ecte-
amounted to $19,891,997, as against $20,219,087, 2 oot
crease of $827,040. The rate of duty remains 2%,
without change, standing at an average 17.8 per ‘fent'
spread over the aggregate imports, or 80 per cent. !
the dutiable imports are considered. tis*
The distribution of our trade still continues uns? {he
factory, from the standpoint of those who appreciat® o
advantage of commercial relations with Great Br‘tates
During the year we purchased goods in the United Sta i
amounting to a total value of $61,649,041 or $3.075’923
excess of the previous year; while in Great Britalﬂm"
bought goods valued at $29,412,188, a decrease of -$8’5t is
554 as compared with 189596." Notwithstanding .,
unequal distribution of Canadian purchases, Great Bl

. sates
took of our exports $69,583,852, while the United blf:u "
received commodities valued at $48,991,485. The bfain s

of trade in 1896-7 as between Canada and Great Br!
in Canada’s favor by $40,121,664 for the year. AS betWeri_
Canada and the United States, it is in favor of the Am
cans by $17,657,556. ) tariﬁ’
It remains to be seen what effect the preferentlal it
may have upon our trade relations with these two cou? r 0
If anything can be said on economic grounds in avoa
building artificial trade channels it would seem l""""Sone i
to believe that while creating a temporary disadvant38 0
is bound, in the course of time, to be a source of benevern'
Canadian trade. According to the statistics of the Go "
ment, upon the total imports of British goods therer te
collected duty to the amount of $6,205,867, an a‘{erag;tates
of 21 per cent. ; upon total imports from the United cents
the sum of $8,147,075, an average rate of but 18 P* * 4y
while upon the dutiable portion of imparts the aVel'agi as
on American imports was only about 26 per cent
against 80 per cent. on imports from Great Britail: al
* That the exports from this country in the fisca
1896-97 exceeded those of the previous year by $ *alues
086, amounting to an aggregate of $128,959,88 1, 1895°
is a cause for general satisfaction. Compared W!

y
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98, there was an increase of $9,581,057 in our exports to

the United States, and of $6,815,911 in our exports to
Teat Britain. If the rate of increase be maintained that
s marked the five months of the present year, a consider-

able gain on these figures may be looked for in 1897-98.

DEFECTS IN THE CREDIT SYSTEM.

The waste arising from a too wide extension of the
Credit system in trade has made itself felt in the United
tates, and efforts are being made to correct it. The credit
Men of that country, by which phrase is meant the super-
Visors of credit connected with the wholesale houses, have
Ofmed an association, with branches in different States or
_ Gties, These bodies meet periodically, and the central
3ssociation has had, as our readers know, several annual
meetings at different places. At these gatherings views
are exchanged as to the best means of regulating credits
30d minjmizing losses by bad debts, a subject which may
Well attract the attention of Canadian merchants and manu-
Cturers. More than twenty local branches of the National
Ssociation of Credit Men discussed the subject of ¢ fake

Vertising ”” in their November meetings.
u Methods of counteracting such advertising were dis-
i StSed., among them the prosecution of those who falsify
_helr advertisements, or announce to the public the
ity of such advertisers’ claims. In some cases the
ineg’spapers were asked to refuse to accept such advertis-
is; Other subjects connected with merchandising were
agedussed, such as  fire sales,”” * bankruptcy sales,” ‘“dam-
goods sales,” ““special bargain sales,” etc., and received

Uch consideration at these meetings.
. A matter which has not seldom proved troublesome in
.-Mada, and has been discussed in THE MoNETARY TIMES,
erc:t of remittar.lc'e made for small amounts by country
. ants to the cities, or vice versa, by means of personal
9 ques, which cheques are subject to a discount of, say,
SWan-“tS each. P.roﬁ_t on trifling transactions is often
peopl‘;Wed up by th.15 d1§count. and ?here is no wonde?r t.hat
by its Cry out against it. The United States a‘ssoc1at10n‘,
the f01iﬂ‘ecr‘etary, Mr. F. R. Boococfk, sent out in October
to Owing letter : *“ We are desirous of so agitating as
) :-rbest‘ me.thod of making remittances as to bring about
merch:]at]on in Fhe use of. personal .cheques b‘y out-of-town
°l1ntnt's' Will you kindly f:ldVlse the writer as to the
Coungy ILCOStS you an.nu‘ally in tihe way of ex?hange on
vahlabyec- eques ? . Statl.stlcs of this character will be very
In correcting this abuse of credit.”
erc :e replies to this circglar indicate that.very many
OUSespt's suffer from th}s abuse and \fw/ant it stopped.
are agitatl‘n New York, Chicago, St. Louis and elsewhere
2 loey Ing the matter. IF has.long_been the custom for
Oesa‘]nerchant to pay bills with his personal cheques.
tom ers are obliged to pay collection charges on these
heavy to 23 per cent. On small sums the charge is very
lection New York banks are not so strict about the col-
Outh, aSI are smaller banks elsewhere, particularly at Fhe
s ot 1s pr.opos‘ed t.o address the New york Clearlfag
ey, ors Imally, asking it to bring the subject before its
the : .. ’_and the National Credit Association will request
actiop, Widual banks in the association to take united
DremiSeS Ve understand that the remedy proposed in the
ba S wi Is that remittances shall be accepted only from
1th the bank’s draft.

iy the thr:eGWernment of New Brunswick asks tenders for $910,000
e“"'ent one Per cent. debentures, forty years to run, intended to replace
twb““din S at higher rates. Also for $100,000 in threes to provide

8 Permanent bridges in the province.

A SCHEME OF TAXATION.

A pamphlet on ¢ Taxation in Halifax,” by Mr. F. H.
Bell, assumes that the portion of the taxes levied on real
estate is paid in the first instance by the owners and then
by degrees distributed over the whole community, “in a pro-
portion that is bound to be just, because it is necessarily in
proportion to the extent to which the individuals ultimately
paying it choose to avail themselves of the advantages of
civic life.” This is the axle on which the pamphleteer rolls,
as he supposes, triumphantly through the world. Let us
consider, just for half a minute. If the proposition of
redistribution be true at all it is subject to exceptions
numerous enough to break the rule. How are taxes on
vacant land shifted from the owner to somebody else?
How is the owner of all the property which, in consequence
of a great decline in value, no longer leaves anything after
the interest on mortgage money is paid, to unload his
taxes on some one else ? How are the owners of all the
thousands of lots, in many of cur cities, sold for taxes
to recoup themselves, not for the land, but the taxes?
How is the owner to recoup himself, when the whole
price obtainable for the land at auction is not equal to half
the taxes? How are loan companies with lands left on
their hands, as a result of foreclosure or private transfer to
them as mortgagee, to get back the taxes they have paid
on land which brings in no rent, the houses being vacant
and for which there is no sale? Who, in the actual con-
dition of many of our cities, will consent to put the landlord
in a position to get back taxes he has paid on his land and
houses? To do so, it would be necessary to voluntarily
offer him a good deal more rent than he is willing to take
or than he thinks of asking. In all these cases and many
more, as a rule in fact, in the actual state of things. it is a
gross fallacy to assume that taxes paid on houses and land,
in our cities, redistribute themselves by some automatic
process. It is on this fallacy that most theories of the con-
fiscation of rent are based. We warn owners of other kinds
of property to beware of the trap: close behind the follow-
ers of Henry George press the full blown Socialists, of the
two sets, certainly the more philosophic, who deny not
only the right to rent, but to interest and profit.

GOING INTO BUSINESS.

The notion of becoming a merchant, a buyer and seller
of varied merchandise, a correspondent wiih other cities,
and perhaps foreign countries, has attractions for a great
many young men. They mostly igncre the difficulties and
risks of a merchant’s life, being taken only with the glamor
of the active and apparently ¢ uccessful business. Nor will
they be warned by the experience of others that the way
before them is a rough one. Full of hope and eagerness,
they resolve that in their cases, at any rate, failure will not
be admitted. Statistics of the proportion of storekeepers
who are unsuccessful have no deterrent effect upon those
who are resolved to get into business.

We are pleased to find the subject of *“Going into
Business " made the subject of a lecture to the young men of
Winnipeg by the president of the Board of Trade of that
city, Mr. D. W. Bole. And he has treated it with a breadth
of view, and yet with a fullness of detail, that render his
lecture not only interesting, but extremely serviceable to
those who will take time to study it. Why do so many
people fail in business ? Mr. Bole asks, after he has given
statistics to show that nine-tenths do fail. And his reply is
one of the aptest we have seen to that often-asked question :
“ Most people go into business before they are prepared for
the responsibilities of business life.”” There is no need to
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explain or enlarge upon the reason here given. To the man
of observation and experience it is sufficient.

The encouragement given by importers, manufactur-
ers, banks, by the mercantile community generally, in fact,
to unprepared people who start in business in this country
is thus scathingly rebuked by Mr. Bole:

“If a medical student, after a single year’s study, fell
a victim to that peculiarly fatal malady called a *swelled
head,” and presumed to practice his profession, he would
soon find the law intervening. Why should the law say
that Dr. Swellhead should not set broken limbs and quiet
palpitating hearts? Simply because he is not prepared
for the responsibilities of that high calling. People would
go through life with twisted limbs, others would die, who
in more skillful hands might have lived. Dr. Swellhead is
a failure, and the law is right in protecting the subject
against the man who is likely to fail. Do lawyers practice
law before they have a knowledge of law? No, and the
state is right in protecting the subject against incompetent
lawyers. Druggists and dentists and land surveyors are
prohibited from practicing their various professions until
they have demonstrated their fitness for these various
duties. Proficiency in these branches means two things.
It means a living, or perhaps riches, for the individual and
usefulness to his fellow-men. An ignorant physician is not
only incapable of providing for himself and family a living,
but is positively dangerous; incompetent lawyers and
bungling land surveyors complicate the business of their
clients, multiply litigation and generally work destruction;
in a word, they are failures, and their failures result
1n loss, inconvenience, distrust and unrest.” One of the
chief factors in our advancing ‘civilization, he points out,
‘“is the element of co-operation, one man helping another,
all men helping themselves by means of the help they
receive from one another ; but the help must be intelligent,
well directed and efficient. The law makes these things
reasonably possible in the professions I have named by
insisting upon certain standards, but the law takes no
notice of the attainments of business men, the incompe-
tent of whom create greater loss and inconvenience, dis-
trust and commercial unrest, than if all the lawyers and
surveyors in the land were dolts.”

Some statistics are given, for which we have not room,
but which are in the main a repetition of such as have
been given on a score of occasions in THE MONETARY
Times, showing how many hundreds of thousands have
tried the role of business men unsuccessfully in the United
States and Canada in the last thirty years. The object of
the lecturer in using them is ‘to show;the young men of
our country that business life is a stormy dangerous sea,
and the voyage should not be undertaken unless their sea-
manship is unquestioned.” Quoting the causes to which
the mercantile agencies attribute failures of traders, Mr.
Bole thinks that of the eleven tabulated, namely, Incom-
petency — Inexperience — Lack of Capital — Unwise
Credits — Outside Speculation — Neglect of Business
— Extravagance — Fraudulent Disposition -—— Disaster,
such as Fire, Flood, Panic—The Failure of others
—Undue Competition : at least six should be sub-divis-
ions of the general cause, incompetency. * Lack of
capital which is credited with 81 per cent. of failures
is surely a species of incompetency; so also is the
sister cause—trying to do too much with capital employed.
A striking instance of this latter cause is well known to the
wholesale trade of Winnipeg. A bank clerk (not from
Winnipeg) went into business in a western town with a
capital, largely borrowed from friends, of $2,000. In two
months he had a large stock of merchandise, was running a

line of steamboats, operating a saw-mill, and running a hog
ranch, all at one time, on a capital of $2,000. In less tha'ﬂ
six months after he started he made an assignment and s
estate did not pay a farthing.” To this cause may be added
Unwise Credits—Outside Speculation—Extravagancé—
Neglect of Business—Inexperience—all are species ©
incompetency, and it is plain that there is room for a highet
standard. Should the law raise the standard ? If the 1a¥®
raised the standard for lawyers, as they have done, for the
protection of the people, ¢ why not raise the:standafd 0
business men ?”  Exactly. There is much to be said 12
favor of the recognition by the State of a duty to withhol.
a license to go into business until the candidate shows s
fitness for the responsibilities of that place. ,

Does anyone say that to attempt such a regulatlon
wonld be to interfere with the freedom of trade? It ma'Y
be replied that the freedom and safety of those already 1#
business is sadly interfered with by the pressing forwar
into the ranks of established traders of thousands ©°
incompetents who cut prices, grant excessive credits, s¢
below cost, and in fifty ways violate the common sense
procedure of those who aim to do business upon 2 1eglt1‘
mate basis. Rule-of-thumb methods have wasted CaP'ta_
in millions. The damage done in Manitoba by incomp®
tent business men in years past, Mr. Bole tells us, can®?
be e-timated « We have educated men in business ¥
are not educated business men. I have met men who have
come into the city to interview their creditors who cou-’
read Greek, but who could not make an intelligent state
ment of their business affairs. When a man is despatc?®
to their place of business to take stock of their affairs, thei
are horrified to learn from a balance sheet, which they ha‘:
seen perhaps for the first time in their lives, that they a
hopelessly insolvent.”

CANADIAN VS. AMERICAN BACON.

— jan BB
We have frequently commented upon the fact that Canadia®

products bring much higher prices in Great Britain than those © the
United States. As everyone interested in the trade knowsd'.ﬁ,er,
superiority lies not so much in the method of packing as in t!‘e lor .
ence in the hogs upon which the packers of the two countries wbot’
An attempt is being made in the United States to arrive at the
tom of the controversial question of fe:ding hogs.
The Chicago Drovers’ Yournal reports that on wi dia
December 15th, Armur received a double deck of choice canaouu
bacon hogs direct from Ontario. Duty on all these 180 t0 210-p is
hogs is said to have cost $3 per cwt, laid down in Chicago- of the
proposed to make a test of them, together with an equal ﬂumbe;me i
best United States bacon hogs, and carefully brand the meat as and it
can bacon. The product of the two lots will be kept separate, ot
is desired to see how they will sell on the English market.
nal says:— If the hogs grown upon ground pea, barley, ¥

ednesda?’

e and short®

will doubtless be made to get our hog growers to produce b
in the same or a better way.” There is not, in the minds of
who have made observation of such matters, any doubt
which have been fed upon peas, rye and barley. make more
tory bacon than those fed on Indian corn.

that BB
satisfa"‘

TOBACCO GROWING IN ONTARIO.

. . . have
The cultivation of tobacco is engaging, as our readers

tario’
informed, the attention of farmers in several countries © holl:l
And there is good reason why this branch of agriculture' s o, told
looked after, since it pays well. Mr. Lewis Wigle of Leamlf:lgbjec t
an audience at Ridgetown, before whom be lectured oD ‘h‘_" : i
week, that an acre of good ground, properly tilled, will y184 cents pef
2,000 pounds of- tobacco leaf, which sells at from 3' to 1 ns §150 to
pound, according to quality. To take an average this ";e;or §35 e
$170 per acre to the farmer, which is vastly better than $

acre from grain.

Describing last week the marketing of the tobaCCOb:n
county of Essex, the Amherstburg Ecko relates that oné en
cern paid out §18,000 for the Quebec tobacco firms, and ¥

0 10
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isall sold they will have paid out $70,000. Robert Wigle got nearly
$2,000 for the tobacco grown on twelve acres. The acreage of tobacco
will be largely increased next year. A number of laboring men of
Leamington are renting land from farmers in the vicinity of the town
to grow it. The leaf is principally shipped east for the manufacture
of cigars. A carload went last week to the Empire Tobacco Co., of
Granby, Que. The car contained over 18,000 lbs., for which about
$2,000 was paid, at prices ranging from 8 to 12 cents per Ib. The

* largest lot was bought from C. Lajeunesse, of Canard River, 4,600 lbs.,

while Wm. Borrowman had 3,200 lbs.; Albert Fox, 4,000 lbs. This is
the thirtieth carload of tobacco that has been shipped from the
County by Lewis Wigle during the past two weeks, in all about 600,000
lbs. There is, it appears, still about 200,000 lbs. in the county yet to
be shipped.

HARDWARE MERCHANTS MEET.

Tne Hardware Merchants’ Association of Montreal are anxious
to secure lower rates from the railway companies and shorter credits
from the trade. At the annual meeting, the members were almost
Unanimous in stating that travelers’ fares were excessive, while the
chal‘ges for their samples were altogether too high. In order to
Temedy the matter, if possible, the association has asked the Board of
Trade to take action. Another important matter which the associa-
tion took up was the question of terms of credit, and the association
SUpported a movement towards shorter time. The following resolu-
tion was drawn up and adopted :—'* The Montreal Metal and Hard-
‘Yare Association, understanding that an agreement is being signed
Miting the terms of credit on hardware to four months or 3 per cent.
f for cash, hereby endorses such action of the hardware trade and
trusts that the limit of credit stated above will become general.”

The election of officers for the ensuing year resulted as follows :—
President, Mr. George E. Drummond; vice-president, Mr. J. B. Lear-
Mont ; treasurer, Mr. J. W. Pyke ; directors, Messrs. Charles Cassills,

faok Caverhill, Robert Gardner and C. L. Letang. Reference was
Made to the death of Mr. F. Fairman, and the following resolution was
Adopted :— The members of the Montreal Metal and Hardware

s§°Ciation regret to note the death of their late confrere, Mr. F.

3'man, and in doing so desire to bear testimony to his business
3bility, his universal courtesy and his many other estimable qualities.”

®fore the meeting adjourned it was agreed that Mr. J. D. Pyke
Should be again nominated to represent the association on the council
°f the Board of Trade.

DOMINION COMMERCIAL TRAVELERS' ASSOCIATIQN.

T The twenty-third annual meeting of the Dominion Commercial
era"f"ers' Association was held in the offices in Montreal on Saturday
Vex}mg' December 18th. The annual report shows a substantial
W dition to capital account during 1897. The total income for the year
35 $35,840.11.  Of this amount $4,641.80 was paid for working
s:PenSes. and $25,761.40 in death and indemnity claims, leaving a
Thlus of $4,196.91 for the year, making the gross surplus $153,792.55.
ave he number of new applications for membership was 350, the
Tage age being under 31 years. Twohundred and fifty-three failed to
ofhew their application, making the present membership 2,809, a gain
Over last year. The obnoxious tax which was imposed on com-
al travelers at Woodstock, N.B., has, by vote of the town council,
in tn terminated, thus leaving Prince Edward Island the only province
® Dominion where this relic of the past is still enforced.

4 ta Preliminary meeting of delegates, at which representatives of
ecig, oronto, London, and Winnipeg associations were presen.t‘ it was
ag ed that only one demand be made, viz.: a reduction in excess

thei‘ge .Charges. This was put in the form of a resolution, and at
eeting with the passenger agents was presented. During the past

a‘“nuzl Wembers of the association were removed by death. The
dinner is to be given on Wednesday 29th December. Contest

s ce Presidency between Mr. J. B. Rolland and Mr. Max Murdock

O8e. At the close Mr. Rolland was elected by 139 votes. The

'wite%d:‘ Rolland, 914 ; Murdock, 798. The contest for treasurer
r P“ Mr. Fred Birks and Mr. Thomas L. Paton was carried by

ViCe_p:'to‘“ by a majority of 161 votes. Mr. Levasseur was chosen

H‘rrie:Sldem' and the following were elected directors: Messrs. G.

for the . J- G. Lanthier, William Brewster, J. E. Wright, G. A. Mann,

T‘Ylor year 1897-99; Messrs. J. Croil, L. O. Demers, J. T. Dwyer, J-

'and ], S, N. Dougall.

Merg;

thay :: Va'“CQUVer despatch of Monday last announces the arri\"al in
%eningy of representatives of Molsons Bank. Their errand' is the
of a branch of that institution in Vancouver, which will then

® branches of no less than six chartered banks,

NATIONAL BANK OF SCOTLAND, LIMITED.

The annual meeting of this bank was appointed to be held in
Edinburgh on December 21st current. The profit and loss account
shows the gross profit of the year ended 1st November as £332,884,
which, added to £20,022 brought forward, makes £352,906. Deduct-
ing £139,845 for charges of management there remained to be dealt
with £213,061. Sixteen per cent. on the capital of one million pounds
paid up was divided. £30,000 added to reserve fund (now £880,000)
and £23,060 carried forward. Such profits as these may well make
Canadian bankers envious. The balance sheet of the bank, which we
reproduce elsewhere, shows that the current account balances and
deposit receipts amount to no less a sum than £14,777,181. The total
assets are £18,640,373, a handsome figure; and of this total £1,336,383

is specie, coin and bank notes; £5,100,024 Government securities and
call loans.

THE FIRST UPPER CANADA PAPER MILL.

An interesting reminder of the founding, near Ancaster, more than
seventy-seven years ago, of a paper mill, comes to us in the shape of a
sheet of foolscap, yellow with age, bearing upon it, in the handwriting
of the founder of this and other industries, the advertisement of the
new enterprise. It will be observed that he advertises for rags—not
for straw, or wood pulp, or asbestic, the new mineral substance, allied
to asbestos, which is much in demand by American paper makers. He
wants rags, and will pay as much for them as the Yankees, the aim
being to keep the money in the country that would otherwise be paid
out for American-made paper. Possibly the allusion to * patriotic
motives”’ may cause a smile in these more material days. But there
existed, in 1820, a warmth of patriotism among the then scanty popu-
hation of this province that we of to-day cannot afford either to belittle
or despise.

The advertisement is as follows :—

ADVERTISEMENT.
The subscriber having in view the erection of a Paper

Mill at this place, to be in Operation in the cource of the

Month of May ensueing, Solicits the Patronage of the Public

in supplying RAGS sufficient to keep the same in full employ-

ment—for which he will give as high a price as is usually given

by the Paper Makers in the adjacent parts of the United

States, and means will be iaken to send for the same, when a

quantity is collected at any one point in any part of the

province—which will be paid for either in Money or Paper, as
may best suit the proprietors.
The advantages to this Colony from the Establishment of

a Paper Mill are so obvious and so numerous that the sub-

scriber hopes that persons to whom the value of RAGS may

be no object, will (from pat-iotic motives) lend their assist-

ance in securing a domestic supply—Otherwise one grea:

object in establishing such a Manufacture, namely that of keep-

ing Money among the colonists, will be defeated. -— 67---3

months.

James Crooxs.
West Flamboro, 20th March, 1820.
1=~ The Editors of A/l the Newspapers within the

Province will please to insert the above in their respective

Papers for Three Months, & send their Bills to the subscriber

for payment. He hopes he will not be disappointed in look-

ing to them as his best customers, and also for their support

and assistance, in successfully adding to his other establish-

ment a Manufactory, the tendency of which must be to

retain a large sum of Money in the Province and thereby

contribute to its prosperity. I c

A GREAT NORTH-WEST WORK INTERRUPTED.

A work of peace which required for the carrying of its
material and subsistence twenty-four steamers and vessels;
which needed the labor of five hundred men and great trains of
horses and mules; which proceeded over a track eight hundred
miles in length, much of it unknown or imperfectly mapped,
was a work of no slight magnitude. And yet how few have
heard of this work of thirty years ago in British Columbia, the
partial construction namely, of a line of telegraph, which was
intended to reach overland from the Strait of Fuca, Vancouver
Island, to Behring Strait, and there connect by cable with a
Russian line, the western end of which should be at St. Peters-
burg, 7,000 miles away.

This was the once famous Intercontinental Pacific Tele-
graph, projected by an American named Perry Collins in 1861,
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and taken hold of with extraordinary energy by the Western . miles from Telegraph Creek, as the crow flies.

€'nion Telegraph Company in 1864, At the date first men-
tioned a line of wire was being built from San Francisco to
Oregon and Vancouver. The route from the last-named point—
or properly, New Westminster, for Vancouver did not then
exist—was 1,800 miles in length, extending to Behring Sea by
way of Sitka, Alaska, thence another 1,000 miles to the mouth
of the Russian river Amoor. The Governments of both Russia
and the United States lent cordial approval to the scheme, and
each detailed a warship for the expedition along both shores
of the Pacific. Russia engaged to build a land line of tele-
graph from St. Petersburg to the mouth of the Amoor River,
which, indeed, was at that time already built to Irkutsk, Siberia,
three-fourths of the distance, besides giving exclusive conces-
sions to the enterprise for a period of 33 years, and granting a
rebate of 40 per cent. on all messages.

The shares of the company, or rather the “ Russian exten-
sion stock,” as it was called, issued for the purpose to the
extent of $2,000,000, commanded in 1865 a premium of from 30
to 60 per cent., so glowing was the prospect of international
telegraphy. A land service corps was organized. and divided
into the American and Siberian divisions. Frank N. Wicker
was chief of the land service, of which Frederick Whymper was
the artist. The chief of the Siberian division was a Russian,
M. Serge Abasa, and connected with it as quartermaster was
George Kennan, who long afterward wrote an account of his
remarkable observations in Siberia. and of their social and poli-
tical bearing. Chief engineer of the expedition was Charles
S. Bulkley, a military officer, and under him was Frank L. Pope,
chief of explorations in “British America”—for Canada did not
then extend to the Pacificc. =~ When the marine service was
organized, seven steamers and barques were purchased, also
five other minor ones for carrying material, and three small
steamers for river use.

The survey of the territory between Vancouver Island and
the River Yukon was confided to Mr. Pope, a vigorous, prac-
tical electrician. He traversed the 300 miles of forest and
prairie from Fort Alexandria to Fort St. James, and thence
through the chain of lakes from which the west branch of the
Fraser River flows. From Lake Tatla, accompanied by Mr.
Blenkinsop, of Victoria, and two Indians, Pop-~ traversed the
500 miles of unmapped mountain wilderness lyving between the
headwaters of the Fraser and the Stikeen. This took them
seventy days, and the little party suffered great hardships.
escaping starvation almost by a miracle.

Up the great rivers of British Columbia flowing into the
Pacific the auxiliary vessels freighted supplies of food as well
as wire, insulators. and instruments. for the hundreds of men
who, starting at New Westminster, carried on the work of con-
struction through a territory theretofore nearly untraveled. Fort
St. James was the first point aimed at. thence north-westward
to the Rivers Skeena and Stikine: and along this route poles
were erected and the wire strung during 1865 and 1866. the
point on the Stikine marked “Telegraph Creek” on present-day
maps being the principal reminder of the formidable work so
courageously carried on and so soon to be abandoned. There
are other remiinders, however, to Klondyke voyagers of 1897
in the poles and rude forest stations. the bundles or coils of
wire, and the piles of pins or caps or other telegraph material
scattered along the remote and lonely routes, rusting or rotting
with lapse of thirty years. The route from the Stikine was
along the foot-hills to the north, toward Fort Pelly Banks. a
station of the Hudson’s Bay Company. and thence along the
waters of the Yukon and Kvitchpack rivers.

Nor was progress lacking on the Asiatic portion of the
line. Mr. Abasa reported in January, 1866, that he had sur-
veyed and determined the route of the line all the way from
Anadirsk to Okhotsk in Siberia and done preparatory work at
five points with almost unpronounceable Russian names.
en route.

The situation of Telegraph Creek, it may be remarked, since
the name, once so prominent. begins to be heard familiarly
again by northward travelers in British Columbia, is not far
west of the great canyon of the River Stikine. This creek is
almost at the head of navigation on the river, 140 miles from
its mouth. The route of the telegraph exploration of 1865-66
runs thence north-west along the valley of the River Tahltan
to its head, and thence across the sources of the Tuklin. The
Lynn Canal, so much heard of, is 200 miles up the coast from
the mouth of the Stikine, and the town of Dyea is about 170

In the midst of all this labor and progress, however, the
*“ Great Eastern” was laying the Atlantic cable, which becameé
un fait accompli in 1866, and thereby ruined the great project 0
the Intercontinental Pacific Land Telegraph. “It was a queS
tion of two thousand miles of cable, against sixteen thousan
of land line,” says J. D. Reid, “half of which was along an u“"
populated coast. The advantage to the cable was too palpable-
Orders were therefore issued recalling the men and fleets €m”
ployed in this vast telegraph scheme, and announcement of the
abandonment of the undertaking was promptly made. The
sum expended on this gigantic enterprise was $3,170.292, an
the Western Union Telegraph Company assumed the loss.

“Tn the course of our journey along the coast, by way o
the Lynn Canal and thereabout, when surveying for the C.P.R
route in 1874,” said Mr. William Jennings, the Canadian Gov-
ernment engineer, “we often came across reminders of the
great telegraph enterprise of 1866. The quantities of wire ?n
various other telegraph supplies, remnants of that expeditiot
have been a boon to the Indians. They made nails and fasten”
ings of the wire, they used it for making fish-hooks, the¥
employed it for traps. Every now and then we would pass on
the trail a huge bundle of wire.”

There were great difficulties encountered by the workﬂ'S,O,n
that early northward line, details of which can be had in Reid’s
“Story of the Telegraph,” and elsewhere. And privations fo
the explorers, too, which we have mentioned. But now-3"
days we make light of such things—at least some people 8%
Here is Mr. Hosmer, of the C.P.R. telegraphs, a cheerft
optimist, who, like his chief, Sir William, likes to brush away
difficulties, declaring (last month) that “we, the C.P.R. arf
going to build a line to the Klondyke. There is now a GOV
ernment telegraph line from Ashcroft on our mainline, to
Quesnelle, B.C., a distance of 200 miles, and we propose
extend this along the line surveyed by the Government in 18 s
67, via Telegraph Creek, a distance of about 1,500 miles. Tht
line was projected to cross Behring Straits to Siberia, an .
runs right through the Klondyke district.” In the pro'P‘:l
spirit of faith and hope, proper, that is, for a modern Caﬂ?dlai[;
Mr. Hosmer assures us: “There are no serious difﬁcul.tles )
the way, beyond that of transportation. The country 1s cOe
ered with small timber suitable for poles, most of the l'out;
The difficulties due to snow and sleet have been mUC'“”exag
gerated and can be overcome by the use of copper wire. i

Thus we are to see in another year a telegraph line exte“al
ing through the interior of Canada to Dawson City aﬂd, of
points in the gold-bearing valley of the great Yukon RV tt;
whereby merchants in the Klondyke metropolis will be ?ble
telegraph their orders for grub, miners can sell their claims
wire and get remittances in the same expeditious manner-
fact, the Arctic circle is to be, as a Western man put it, as ¢
to civilization as any other circle.

los¢

REMINISCENCES BY A MUSKOKA GENERAL
~ MERCHANT.

Editor MoNETARY TiMEs. 0008

Sir,—Maybe you would like to know how a backw up”
storekeeper learned his business and got on. I mean, 35
posing I know my business, for it looks as though 2 ma"ross
to be learning all the while, and even then he comes 3€
things that sort of stick him.

Well, I had a good trade and worked at it for some Y g
and saved up some money; not much, but I thought it and
enough to start on. So I came up here in the year 1% and

eafSy

found a shanty full of cobwebs and dust, and old paper wife
empty packing cases, and made a shop out of it. fwatcf
she slicked it up inside, and I took a broom and a pail @ 4 put
and sloshed it down outside; we fixed up the windows andidn't
up a home-made sign. T'll tell the truth, and say ots
know much about goods, either to buy or sell, excepting But
and shoes, and them I ought to know something abo“.'f and

L il
we went at it in a half guess-work sort of style, my ¥

me, I paid money down for about $500 worth of all SOr;S' re
My wife says to me, then, “Joe, we must try 3“too v and
to make profit on what we sell, and get the money, " guff

she kept at me all the time for not to give away odid geem
on credit. I wish I had stuck to cash business, but it
as if we couldn’t do that all the while. The railway
ing along here about that time, you see, and we 8O
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heap of stuff to the navvies. Italians they were, black-looking,
quarrelling folks, too. And then the settlers had to have
8oods, and they used to worry us to buy all sorts of farm truck.
I don’t hardly know how we got along at first, for we had
never lived on a farm. But the wife, she was smarter nor [
Was at trading and trucking. Profits was good enough, but we
did not sell a great deal at first. It was slow work for a
while, and reminds me now of a sort of song I heard:

“ Small were the profits of our tedious trade;
Slowly the shillings dropped into the till.”

But we kept our health, thank the good Lord, and it did not
take much to support us, for we both knew how to live cheap.
And then we lost but little by credit. Of course we had not
the heart-tc say “No” to a poor devil of a settler with a large
family, and poor returns from his farm. And I am bound to
Say they did the square thing with us, mostly, when times
mended with them. Sometimes the folks round us from Eng-
land would get money sent out from the Old Country, and
then, good Lord! they would buy anything and nearly every-
thing, far more than they needed or there was any sense in,
and pay us good prices, cash down, mind you. Some of them
Never seemed to know the value of money—until they spent it

or lost it. .
There was one chap lived up near us, from London he
Was, and not a bad sort. He was very fond of music. and
Could play on lots of things. Well, sir, he got £50 sent him
One Christmas, and if you believe me, he went clear down to
Oronto and spent about $60 for a Aute, and a fiddle, and a
Pile of music—they hadn’t nothing in a musical kind except a
Concertina before that—and never a thing did he buy for his
wife, excepting the makings of a silk dress, and her a delicate
Woman, too, and the winter cold hard on her. My wife she
Was madder than a wet hen, as the saying‘is, when she heard
about it, and she got hold of him one day and gave him a
Setting out. And as sure as you live, se made him get his
Wife some good underclothing and wraps, and buy them from
U, too. He wasn’t unkind or stingy. the man wasn’t, only
Just that thoughtless, and his wife thought the world of him. He
Was fond of dogs and shooting and all that, was the husband,
and liked good things to eat. But the wife she liked books,
and coyig paint awful well. But she was lonesome as a light-

OUse on a rock, staying uo there in the woods.

T Well, you'll be thinking this don’t tell you how we got on.

,he little business what we had began to grow, and we learnt, |

ittle by little, and slow by slow, for to know what folks wanted.
¢ bought as cheap as we could in Hamilton and Toronto,

We never let them commercial travelers load us up with a
to ly goods we couldn't sell. It took some time, [ telll you.
€arn how “taking discount for cash” was a good thing in

¢ way of profit, and I got some good ideas from one or two
oronto houses I used to buy from. It was queer how the
:Untry filled up round about us with settlers, so that we used
ew‘)'"der where the people came from. By and by we wanted
m p n the store. Being as we had no children of our own,
Y wife got a little girl from a settler. Poor devil, he had

wlne Young ones. And she was a good deal of a help to us,
3 this child.

Map

¢

fish We bought fur skins, and game, and butter and eggs, and
suc}'l alr.'d what farm stuff we could sell, wool and poultry, and
en tke.  And we sold goods to the trappers and lumber-
nog | as well as the farmers. And after a few years we were
agen:? green‘ as we had used to be. T'hen we got some
innles’ for insurance, and for yloney-lendmg, and for wool-
hin g and what not, for my wife she seen that those sort of
euf: baid. = Tt was hard for me at first to make out the
it § cs for these things, for I never was a book-keeper. But
¢ e“nous to look back on it now, to remember how much of
neverar head my wife had about.such matters, a!though she
htlned ad no training, as you might say. in business. She
me out, many a time.

LOtS o

hupe: f times we would have calls from city people going
Nting,

for out north of us, and they would buy all sorts of things
knive(; Make presents of to their guides or the settlers: pen-
People 2nd pipes and tobacco, and lanterns. Some of those
ay Were just the nicest kind; and some of them again were
Fich 0 as cats’ meat. I mind one man—and they said hé was
ey ’onoO: what do you think he did?>—but I think I will not
t Im, for all he was so mean. The Americans that used

® were free-handed folks. They wanted the best of

everything, so they said, and the best of fun, too. And upon
my soul, I think they had it. They used to call me “Boss,”
but my wife was always “Madam,” with them in their talk.
Happy-go-lucky people they were in their way, and as I said
before, they were free-handed with their money, and kind when
they heard of poor people in distress up there.

I could tell you some stories of curious things that hap-
pened round about us, and sometimes to us. But mayhap you
woud not think them so curious. My wife was dreadful
frightened of the wild animals round in the woods, but after
all we never took any harm from them. We used to get awful
frights from bush fires once or twice, but thanks to the good
Lord, we were never burned out, as some were, and we were
never robbed, not to say by burglars, anyhow. There was an
Irish settler used to come in and trade once in a week or two,
that was funny. He had a way of saying, when he came in
the door, “God save all here!” And then he would tell us
about “the childer” and the “missis,” but I don’t think we ever

" saw the missis, that was his wife, but once, and then, poor soul,

she was going down to Toronto to see a doctor, and she did not
live long. * Con would say, when he was leaving us: “Well,
well, may yez do well, an’ the Virgin bless yez both.” He was
a warm-hearted soul, and liked to talk to anyone he could find
in our shop; and he was always telling us about Ireland, and
would finish up with his “Well, well,” and his bit of prayer to
the Virgin.

We were happy through it all, generally speaking, and
we got so used to our quiet kind of life that when we went to a
city it seemed strange, and used to make my wife’'s head ache
with the noise.  After we had made enough to live quiet and
take it kind o’ easy, I wanted to go to a large place, but
we finally concluded to stop up here near where we had been so
comfortable and done so well. So I am living here, and have
a little business as you know, only it ain’t store business any
more that we're in.

Now maybe you are thinking this is not much of a story,
but it’s the way we managed to get on, and I would not wonder
but you can find more storekeepers with lives of the same kind
in the back woods, and maybe they could tell their story better
than I can. because I am not much used to writing.

My wife says your letter wanted to know what our principle
or manner was in doing business, and what was the main thing
that made us get on so well. I forgot to answer that part.
Seems to me, looking back and wondering at it, like I do some-
times, that there was not any particular plan about it at all,
except that we tried always to get a profit, and that we both
worked very hard, and did not cheat anybody, and that it did
not cost us much to live. Of course, we did not make a big
fortune.  Some of your city merchants would say it was
nothing but a pittance, but it makes us comfortable, and we
don’t need as much as a city man does to make him comfort-
able. I don’t know as we could stand city ways and style, and
late hours like you have in cities, although I guess you have
often nice things like lectures and sermons, and so on, that
we don’t have in small places. Anyway, you are welcome to
my experience, and if it helps anybody else that is trying store-
keeping and finds it slower work than what we did, maybe it is
because the times have changed.

Yours truly,

JOSEPH ——.
Orillia, December, 1897.

THE COMMERCIAL TRAVELERS’ DEFENDER.

“Why did you do that, when you didn’t mean it?” said
the Squire.

“Do what?” asked the astonished storekeeper.

“Why did you tell that commercial traveler to call again
before he left town—and then add, in the same breath, ‘I hope
to goodness he won’t, for I don’t want to see him.’”

“Oh, well, that don’t matter. D—n the travelers, any-
way, they’re as thick as flies on a cheese, and you can't hurt
their feelings much; begging your pardon, Squire, for
swearing.”

“ My dear sir,” pursued the Squire, gently, “ you are bound ’

in justice to consider whether you are treating this objectionable
man quite fairly. He is trying to do his work and earn his
salary, no doubt.”” And then the good old Squire made quite
a touching picture of the hopes aroused in the traveler's mind
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by the request to call again—of his disappointment when the
storekeeper wanted nothing—of the derangement to his plans
caused by stopping over a train to make this very call—of the
increased expense he was put to, or rather his firm, by a piece
of deliberate untruth on the part of this merchant.

The storekeeper didn't like it, and grew red as he answered
the old Squire: “ Well, it takes us all our spare time, and
more, too, answering these fellows, thick as bees round a May
hive, and yet we've got to be civil to them. If you just say
No to them, blame me if they'll take it for an answer. They’d
just hang on like molasses to a measurc in winter.”

“ Pardon me, dear sir,” went on the Old School gentleman.
“T cannot admit that your explanation suffices. Nothing
justifies a violation of the truth, and I regret your lack of frank-
ness in dealing with this young man. You have done your-
self a wrong, morally, for, pardor any outspokenness, you told
him what was not true; and you did him a material wrong, for
think of his hotel bill, and his loss of time.”

The storckeeper could not trust himself to say all he felt
under this moral lecture, for the Squire, with his high notions
and his plain-speaking, was a good customer. But he had a
conscience, this storekeeper, and was driven to remember some
advice that he had read in a paper. It ran in this wise:
“Don’t give a drummer an order, and as soon as he leaves
send a postal to his house countermanding it. If you don’t

want the goods tlie better plan is not to buy, as your order

may be telegraphed and have been shipped before you have
time to stop it by mail.”  Let us hope that he was led to reflect
somewhat upon the Golden Rule, and to consider that even a
commercial traveler has some rights as a man and a brother that
country storekeepers are bound to respect.

AN ADDRESS, AND AN UNDELIVERED SPEECH.

At the request of a subscriber in Ottawa we have pleasure in
printing to-day the address presented to Mr. H. P. Dwight, president
and general manager of the Great North Western Telegraph Company,
at the banquet given in his honor at the Toronto Club last week :—

Dear M. DwiGHT,—In August, 1847, you came to Can-
ada to enter the service of which you have been for many years
the chief executive officer. Of these fifty years of continuous
residence in the country of your adoption, forty-seven have
been spent in Toronto.

In the course of your long connection with the telegraph
system of Canada you have seen it grow from small beginnings
to its present large proportions, and it has been your fortune
to aid, more than any other individual, in its great develop-
ment.

While seeking to honor you for your persistent devotion
and signal ability in enlarging the use and extent of this won-
derful machinery for diffusing information, we desire more
warmly still to honor that quality of unselfishness which,
while you held no public office, and sought no reward, has
prompted vou throughout a long life to do innumerable
public and private acts of usefulness and kindness. Nor can

we forget that there are many persons scattered over this

continent, besides those gathered here. who have long

admired your energy in a great and arduous work, your
steadfastness in trying circumstances, and your consistent
uprightness of character throughout.

IWe have, therefore, invited you to be present with us
to-night, ifi order that this small section of your host of
friends may drink with you the loving cup in commemoration
of an eventful year in your life, and asa token of our personal
affection. ’

On an occasion such as that described, it was natural that many
more persous than those actually heard from should have desired to
say a few words appreciative of the guest. e have reason to know
that there were several of such Rejected Addresses” prepared, but
the night sped on so fast that room, or rather time, could not be found
for them. Among those who desired to pay a tribute of the sort, but
did not get the chance, was the estimable press superintendent of the
company, Mr. R. F. Easson, whose humor is less known than his
modesty. We have with some difficuly obtained permission to print

what Robert intended to say, and print it herewith :

I engaged as message boy with the Montreal Telegraph Co. in this
city in 1849. I was then not quite 12 years of age. I had been in the
employ of the company about six months, when Mr. Dwight came up
from Montreal and took charge of the office. Although forty-eight
years have elapsed since that time, 1 have very pleasant recollections
of his coming. My salary had been $1 per week, and the first notable,
perhaps I should say the first landable, agt of Mr. Dwight after his
installation was to increase my salary to a dollar and a half per week.
At that time Mr. Dwight and myself comprised the entire working
staff of the Toronto office. ~Mr. Dwight received and sent all the
messages, kept the books, took charge of the cash, waited on custom-

ers and, in a word, transacted all the business of the office. I delivered
the messages and performed other simple routine office work. The
messages for city delivery were few in number and were mostly for
persons living a long distance from the office ; business men had not
yet got into the habit of using the telegraph as an aid to commerce,
and the majority of messages were for private individuals and of 2
social nature. I have sometimes made two trips to the garrison in 0n€
day, besides scurrying around in other sections of the city. There was
nothing, therefore, of a ** snap >’ about a messenger’s job. A bike in
those days would have been a peculiarly serviceable institution.

Mr. Dwight always insisted upon neatness and order in his office
arrangements ; he also insisted upon punctuality in his assistant. Part
of my duties were to sweep out the office, dust the desks and light the
fire. Matters were managed very economically in those days, and t0
facilitate lighting the fire and save the company any expenditure for
kindling wood, I was in the habit of cutting up a quantity of chips at
my own home and carrying them down to the office wrapped in 2
newspaper, each morning. I am afraid that I sorely tried Mr. Dwight's
patience by occasionally arriving at the office too late. He at first
adopted the usual mathods for correcting this bad habit in his stoker
and chief of the delivery department, but without eftecting a permanent
remedy. One winter morning, when I arrived at the office slightly
behind time with my bundle of chips under my arm, as usual, I was
almost petrified to find Mr. Dwight sitting ata brightly-blazing fire
reading a paper. The fire was burning more cheerily than usual
The floor was more carefully swept, and not an atom of dust was
visible on any of the desks. Everything looked unusually invitiog
tidy, and ship-shape. I took in the situation at a glance. Mr. Dwight
had taken my place for that morning, and I felt very uncomfortablé:
but nothing was said until about noon. Mr. Dwight then, in a quiet:
but firm manner, drew attention to my numerous sins of omission 2P
commission, dwelling at some length on what my procrastinawrv
tendencies would lead to, and winding up the lecture by giving meé the
grand bounce. 1 retired reluctantly to the hall, while a feeling of
degradation and utter hopelessness crept over me. Before 1 got out ©
the building, however, Mr. Dwight came along, and after being furthe?
admonished I was re-instated. This settled the matter, and I was for
ever afterwards cured of my dilatoriness in the morning.

In the course of a year or two I became a full-fledged opemwr'
and in the spring of 1853 set out for Chicago. There Wer®
no railroads in Canada in those days, and the route to Chicag® l.ay
across Lake Ontario to Lewiston per steamer ‘* Chief Justice Robi?”
son.” From Lewiston to Buffalo by stage, from Buffalo to Detroit bY
steamer, and from Detroit, via the Michigan Central Railway: *0
Chicago. The Michigan Central was not quite finished into Chicag?
at that time, and dropped its passengers ten or twelve miles out, in th,e
neighborhood of what is now Jackson Park, where the World's Faif
was held in 1893. Chicago and Toronto were then about the 5“““3
size. If anything Toronto being the larger of the two. It <:el‘ta"‘ly
was much the prettier and cleaner place. I hadno difficulty in Pro;
curing a situation in Chicago. Mr. Ezra Cornell, the founder ©
Cornell University, at Ithaca, N.Y., who held controlling interest i
mdny of the telegraph lines in the Western States at that time givio
me employment. After I had been in Chicago for some time :
Cornell one day took occasion confidentially to tell me that he was noe
in need of an operator when I applied for a situation, and ‘h?t ht
engaged me mainly because I had a good recommendation from D"“gh '
so that even in those early days Mr. Dwight’s reputation as 2 manaﬂto
of telegraphs had already reached Chicago. I returned from Chicag®
Toronto at the invitation of Mr. Dwight in 1855, forty-two years 86 ;
and with the exception of one year, which I spent at Father ler
before the Atlantic cable was laid, I have been in Toronto office &
since.

1 should, therefore, know Mr. Dwight pretty well. Hel
sided man. A man of forceful and distinctive character, aD
tional administrative ability and unlimited capacity for work.
always an insatiable reader, and more than that, encouraged ot
read and to seek knowledge. Although naturally of a serious tur? 4
mind, he possesses a keen sense of humor. He s kind-hearté&: %
the deserving needy are never turned away empty—handed'
the 48 years which he has spent in Toronto, it is no exagger’ sity-
say that thousands have benefited by his unostentatious gen® .
He always took a great interest in athletic sports, and 25 or ‘yshod
ago was an excellent gymnast. Skillful with the foils and a fin?
and enthusiastic boxer, Fitzsimmons would have found it “ov o
matter to **land " on him when at his best. Mr. Dwight is,.aS e Not
one knows, an expert fisherman and he is also fond of Shoof“'g' put
so many, however, know him as a venturesome horseback rt ef-of the

a exceP

hers to

all the same 30 years ago, at different periods, he owned tv:o was
best ‘ cross country " horses in the city. One of these hoeo that
named ** John Collins,” but whether the exhilarating beverag oth

ly it was.

pame was called after him I know not. 1 think likel
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bad lots of “go " in them. Gordon Brown, no mean judge of men,
had an excellent opinion of Mr. Dwight’s abilities. Speaking to me
25 or 30 years ago, he said that Mr. Dwight was ** precocious™ as a
young man, and that he possessed administrative qualities which
would have brought him distinction in any walk of life. An eminent
1ﬂ‘vvyer, who as a student boarded at the same house with Mr. Dwight
45 years ago, told me recently that Mr. Dwight read law and Latin with
him when a student, and that had that gentleman given his time to law
he would, no doubt have been a Chief Justice ere this.

Mr. Dwight seems to have discovered the secret of perpetuaj
youth, and notwithstanding his long and busy life, is still full of vigor
and vim and enterprise. Approaching three score and ten his eye is not
dimmed nor his natural force abated. I often wonder if it will be with
Mr. Dwight as with Tennyson'’s ** Brook” and that * men may come and
men may go,” buthewill *“ go on forever,” and weresuch a thing possible
I would like to be counted in, too, that is if 1 were able to keep up with
the procession. I see a good many old time telegraphers present to-
Bight. They also, no doubt, will want to go along; and those tele-
graphers present who are not oldtimers, so called, but who vie with
them in their respect for and loyalty to Mr. Dwight, will, of course,
continue to keep right alongside. I thank you Mr. Chairman, for per-
Mitting me to make these few remarks. 1 cannot express to you how
happy T feel to see such a large company among whom are men of dis-

ti!!ction, men of power and influence, assembled to do honor to Mr.
Dwight.

FOOTWEAR PARAGRAPHS.

The retail shoe trade has been very quiet during the past several
Weeks., But at present the combined influences of a heavy snow fall
and the near approach of New Year s have brightened up trade and the
Stores are well filled.

“There is no branch of the shoe business that gives us more
difﬁcu]ty than the slipper trade,” said a salesman in a prominent
_Y°Dge street store the other day. ‘ The whims of women are so great
In the matter of evening slippers that it is all but impossible to please
them, while the few Canadian manufacturers have turned their best
efforts in this direction.”

*“ Women are wearing larger, heavier shoes than ever before,” said
 well-known New York dealer. ‘* Calfskin boots are not so popular as
they once were, simply because they cannot be cleaned with the ordi-
Dary liquid shoe polish, and women have found it pleasant to patronize

00t blacks in public, and sending out their footgear to be cleaned is

R0t convenient. So they have returned to the dull dongola or the enam-
elled leather. "

The tariff of 15 per cent. levied on hide imports into the United
tates is in practice proving of serious injury to the trade. The Review
33Ys of it : * A hide tax is wrong in theory and pernicious in practice,
and the enormity of the offence they have committed will be patent to
t}" Politicians when an outraged public rises at the next general elec-
lon ang sweeps from office every legislator who refuses to unequivo-
Cally commit himself to voting for free hides.”

Fashionable shoes leave no excuse.for women to suffer with their

The walking shoe for this winter has a thick sole, a low, broad
s »and a round toe. * Bulldog,” by the way, is the name for the
o 3pe of toe now most worn. This shoe is made on a man'slast. In

€t words, it is built on lines that conform to those of the human
::;(' and men think the new style very pretty. The new shoe does n?t
0% large or clumsy, but has a style to it that 1s impossible to obtain

‘hn' 2 pointed-toed boot with a sole no thicker than heavy paper and a
igh hee). .

feet,
hee)

FOR GROCERS AND PROVISION DEALERS.

o The use of boracic acid as a preservative in butter is a subject of
ftention between handlers and the English public authorities.

.It is reported that the stock of domestic sardines at packing points
! jobbers' hands is very much smaller than last year, and an

Vaace to §3 for } oils is looked for by February lst.—Merchants’
“View, N.y o

haveA dis'cl’ppointing feature of the local hay market for those w'ho
thej, EOt disposed of their hay is that the Montreal people are offering

ay at $9.50 per ton delivered at points in the northern section of
runswick, which takes the best markets our shippers have had

of .
late, The above prices mean about $6 for our hay here.—Sackville

ost,

co’:\rhe New Zealand Government is again showing its an>fiety .to
Tage the frozen-meat trade with England. It has just given its

of t;:“)n to a proposal to erect new cold stores at the Victoria Dock
ndon and India Docks Joint Committee, at a cost of £40,000,

' Montreal of a branch of the Imperial Bank of Canada.

the New Zealand Government finding a sufficient sum to provide
interest and other charges, estimated to amount to £8,000 annually.
Cold stores are already in existence at Victoria Dock, but their cap-

i acity is not nearly large enough for the trade, and in consequence great

delay and inconvenience have been caused in the distribution of the
frozen meat on its arrival.

The C.P.R. have announced that on’or about the 1st of January
they will make a reduction in the rates on grain and flour, and on grain
products from Ontario to New York, Boston, West St. John, Moncton
and Halifax. The reduction will, generally speaking, amount to about
two cents per 100 pounds, and is really a restoration of the rates in
effect prior to October 15th last. The change has been rendered neces-
sary by the reduction in the rate from Chicago to New York.

THE DRY GOODS STORE.

The manufacturers of colored cotton goods are working out their
samples for the last year of the present century. The selling agents
of the Canadian Colored Cotton Mills Company predict that their
samples for the spring of 1899 will be the most complete in thehistory
of the trade. At present, the cotton mills are busily producing goods
for the coming season, and there is little indication that they feel the
financial depression which so keenly affects the trade in the United
States.

In a recent issue of this journal, the statement was made that:
“ about three years ago an Ontario mill began the manufacture of
beaver cloths ; since that time, other mills have undertaken the pro-
duction of these cloths.” We are informed by a Quebec woolen mill
owner that to that Province belongs the credit of first introducing
beaver cloth into Canada The industry is now well established, and
the two Provinces are both obtaining considerable advantage from it.

There is such a vast difference between the manufacture of
cotton goods and knitted garments, that it is impossible to see how
lessons can be drawn from one industry for the regulation of the

other.  Successful combination is almost impossible in indus-
tries that do not require the investment of a large amount of
capital in plant and premises. The manufacture of cotton

goods is carried on only by the expenditure of large sums of money,
and in this way the chances of ruinous competition on the part of
"*outside " interests are limited. A knitting mill that can produce good
wares on a fairly economical basis may be established for a compara-
tively small amount of money, and if a combination were formed and
prices advanced, the natural result would be the building of numerous
mills in all parts of the country. Some of the good points of a trade
combination have already been realized, in that a number of the large
Canadian mills sell their products throvugh one firm of selling agents.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, December 30th, 1897, compared with
those of the previous week :

CLEARINGS. Dec.-30. Dec. 23.
Montreal ........cc00000.....$10,357,193 $12,910,094
Toronto .....coveevvieniannns 6,812,242 7,667,398
Winnipeg ....cooiiiiiiaiiiinn, 1,816,264 2,141,510
Halifax ......... [ ... 1,061,433 1,140,573
Hamilton ......covvueeven nn 613,962 661,738
St. John ..oovnnn.e [P 504,185 572,120

$21,165,279 $24,993,433

Aggregate balances this week, $2,978,792; last week, $3,338,844.

—Once again we hear of ** France and Canada,” the necessity of
a rapprochement commercial and financial between Old France and her
daughter. But it does not come. However, the bulletin of the
Chamber de Commerce Francaise de Montreal, announces that a

French capitalist of good standing and connected with the * Com-

pagnies des Bateaux a Vapeur du Nord,”” of Dunkirk, whose steamers
run from_the latter place to Marseilles, has put in a tender with the
Dominion Government for the $50,000 subsidy for a Franco-Canadian
steamship line. The bulletin hopes, as before, ‘' that the tender will
be accepted, and that regular and sustained business relations will be
inaugurated between France and Canada.”

—Among the latest events in banking circles is the opening in
The inspector
of the bank, Mr. Edward Hay, is temporarily in charge of it. The
Imperial has also opened, we understand, at South Edmonton.

.
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NATIONAL BANK OF SCOTLAND
LIMITED.

BALANCE SHEET AT 1sT NOVEMBER, 1897.
Liabilities.

Capital stock of the bank ..£ 1,000,000 0 0
Reserve fund .............. 880,000 0 0
Dividend of 13

per cent. ....£130,000 0 0
Extra dividend,

or bonus, of

3 per cent.. 30,000 0 0

160,000 0 ©
Note circulation .......... 914,259 16 0
Deposit receipts, and current
account balances ........
Drafts outstanding . ......
Acceptances by the bank—
On account of
banking
correspond-
ents ......
On account of
other custo-
mers

14,777,181 13 10
100,117 15 11

£431,726 14 1

354,027 7 8

Balance of profits carried for-
ward

785,754 1 6
23,060 7 3

£18,640,373 14 6
Assets.
Gold and silver coin, notes of
other banks, and cash with
E the Bank of England and
¥ other London bankers .... £1,336,383 10 3
British Government securi-
ties (£883,230), and loans
at call and short notice in
London ................
Bank of England, metropoli-
tan board of works, the
bank's (£3,413, 10s. at par),
and other stocks and invest-
MeNtS ...ovverenenennnas
Bills discounted.......... ..
Loans on rail-vay stocks and
other securities for short
periods.................. 2,175,042
Advances on casl credit and
current account.. ......
Acceptances, per contra....
Bank buildings at head office,
London office and branches
Heritable property yielding
rent

5,100,024 7 3

2,202,304 5 11
2,676,753 8 5

4 4

3,933,111 16 10
785,754 1 6

164,000 0 ©
267,000 0 0

£18,640,373 14 6
In addition appeared the Profit and Loss ac-
count. The following certificate was appended :
EpINBURGH, 8th December, 1897.—We, the
auditors appointed by the shareholders of The
National Bank of Scotland, Limited, beg to
report—in terms of the Companies Act, 1879
that in our opinion the above is a full and fair
balance sheet, properly drawn up, so as to
exhibit a true and correct view of the state of
the bank’s affairs as at the 1st November, 1897,
as appearing from the books. We also report
that we checked the gold and silver coin, and
notes of other banks then on hand at the head
office in Edinburgh, and at the London and
Glasgow offices; as also the certificates and
vouchers of the balances with London bankers,
Government securities, and other investments
of the bank, and found the same in order.

GEeo. Topp CHiENE, C A.
J. M. HenbErsoN, F.C.A.

POOR SWELLS.

1 never saw so much genteel poverty
before as exists in Washington, D.C.."”" writes a
Cabinet member’s wife to a New York paper
* You have no idea how many of these Depart-
ment clerks tremble in their boots for fear of
losing their positions with a change of Admini:-
tration and enforcement of the civil service
rules. The Departments unfit both men and
women for any other occupation. You would
“be surprised to know how many of the fashion-
able society men are Department clerks. Some
of the most attractive among them’ get &
majority of their meals out of society. They
rent a room for a small amount, and dine oy{
every night. frequently getting a lunch or a
breakfast from a friend. In return, they make
it their business to be entertaining and always
in a good humor, ready to be of service and t
initiate new people into the etiquette of the
place.”

PARIS, THROUGH AMERICAN
GLASSES.

“For a month I have been in this city of
limited republicanism ; this extraordinary ex-
ample ot outward beauty and inward unclean-
ness; this bewildering cosmopolis of cheap
luxuries and expensive necessities ; this curious
city ot contradictions, where you might eat
your breaktast trom the streets—they are so
clean—but where you must close your eyes to
the spectacles of the curbstones; this beautiful,
whited sepulchre, where exists the uanwritten
law, *Commit any oftence you will, provided
you submerge it 1n puetry and flowers'; this
exponent ot outward observances, where a
gentieman will deliberately push you ‘into the
street 1t he wishes to pass you in a crowd, but
where his action 1s condoned by his inexpressible
mauner of raising his hat 1o you, and the heart-
teit sincerity of his apology; where one man
will run a mile to restore a lost franc, but 11
you ask him to change a gold piece he will
steal hve; where your eyes are ravished with
the beauty, and the greenness, and the smooth-
ness and apparent ease ot living ot all its inhabi-
tants; where your mind is filled with the pic-
tures, the music, the art, the general atmosphere
of culture aud wit; where the cooking is so
good, but so elusive, and where the shops are
50 bewitching that you have spent your last
doliar without thinking, and you are obliged to
cable for a new letter ot credit from home
betore you know it—this is Paris.”—Lilian
Bell, in Ladies’ Home Fournal.

GOLD ON THE BRAIN.

The astonishing ease with which British
attention is aroused and British capital
secured for any “company’” or venture that
has to do with the Klondyke region of
North-West America, has made many a
man on this side the water smile. And the
eager haste with which many unthinking
persons in the States and Canada will leave
comfortable homes and safe, if small, in-
comes, to risk life and limb in digging
gold in a dreary region, a thousand miles
from civilization, is enough to make us
wondenn The Canadian Mining Review, ap-
parently impatient of the folly of both these
classes, hits out in the following fashion
iplthe December number, under the above
title:

“Whatever of veracity, or the lack of it,
may be in current reports as to the gold de-
posits in far-away Alaska, one thing is evi-
dent, that the public mind has been fired
with an easily ignited zeal to secure what
there may be of the yellow metal stowed
away under the Alaskan icy apron. All
kinds and conditions of men, with or with-
out money or experience, are being inspired
with Alaskan ambitions. As is usual in
such cases, common sense, prudence, and a
candid investigation of the situation are,
for a time, laid aside with shoes needing
mending, and collars in need of soap. Men
otherwise of a practical and sagacious turn
of mind are suddenly illuminated with
golden visions, and with or without good
reasons, join in a stampede, that may end
in chasing a rainbow or making a fortune,
with the chances in favor of the rainbow.
In the present instance, the gold fever is
not without its precedents, and is only
phenomenal when placed in contrast with
the supposed increased intelligence of the
times. Of other like fevers burning in
men’s bones, all of us are more or less
familiar. History is a box of such skele-
tons as in the quest of the precious metal
have become lunches for buzzards, or vic-
tims of boomers and transportation com-
panies. The curtain has not yet been
dropped on the stage where comedy and
tragedy join hands in the great and never-
ending drama of gold on the brain. In
this particular phase of what sometimes
scems to be temporary insanity, Ballarat
and Bendigo in Australia, Kimberly and
the Rand in South Africa. and places be-
yond enumeration in the United States and
adjacent territory are in prim evidence.
The apple of fortune has dropped in cer-
tain baskets, but of empty hands and dis-
appointed men no census has or ever could
be taken. Everybody knows this, but the
first report of a nugget turning on the end

of a pick, or of a diamond gleaming on 2
shovel, sets men walking on tneir heads
and talking with their heels. It may
be tolly, but it is human nature, and as
the nouse-ny of to-day nnds the sore placé
on a horse and the molasses in a storé,
just the same as his ancestors did wnen
Moses was a boy, and Solomon knew less
than nhis scnoolmaster; so in tne nineteentil
century as 1n tne hrst, a golden fnger
beckons tne crowd to fortune or to ruifl
‘I'he crowd is never missing from the Klon-
dyke to the Urange wniver, or from pPery
to Australasia. 1n many cases the pil-
grimage ol the prospector has been the
precursor of states and kingdoms. New
country has been exploited and settled, an
civilization behind a pick has made 3?
rapid a march as behind the cannon. Al
tms may be historically true, but 1t in 10
sense justifies a man in neglecting to 100K
betore he leaps.

“We are of opinion that some blind lea’PS
may be made 1n the present Alaskan crazé,
and what looking is done, wili be tnat 0!
the traditional dog who let go the bone
1 his mouth for its shadow in the streams'
It may or it may not be that alaska le
richer than Lhreadneedle Street or !
Bourse, but the wise man will certalnly
count the cost before making tne expert.
ment. As of old, so in the year of © 's
Lord, 1897, the boomer will dispiay M
splendid abilities in making mountains i
mole-hills, and paradises where a rat wou'©
miss his dinner, and transportation CO"“if
panies will collect fares from men, Wio |
they ever get back at all, it will be W! s
a sore memory, thin shoes, and a hob0
satchel. On the other hand, Alaska mag
wear a golden shirt under its turs, ans
make many millionaires of adventurvt
shoemakers, and men who never owne¢ el-
house or rode in anything else but a Whe.ve
barrow may build palaces and d“m
thoroughbreds, but if 1t is left to a tul d
of the dice-box and not to a well-plani=
and well-justified enterprise, it will be o
accident to the few, and a vanished ,d"‘i;is
to the many. It would be well it 1n =~
movement to Alaska men should use ¢©

! T b d
mon sense as in buying a pair of sthCSG“:ﬁd
be sure of a fit before paying the bill. the
on the brain does not always reach

pocket.”

RECOVERY IN AMERICAN TRADE
Henry Clews & Co., in their latest ggs
cular, argue that according to the reP fac-
from trade circles and from the mant for
turing centres, there is good reason
expecting that the commercial recqverly 3
1897 will be more tuan equalled 10 di-
“Advices from the agricultural States & o
cate the prospect of a more active bu$ an
than has been realized for many year§6n of
suggest a probability of the liquidatt AgeS)
an important amount of farm mortgfro n
with the effect of creating a demanc © /.
the mortgagees for other securities tQC is
their place. The iron trade, Wﬁ‘ con-
accepted as the best barometer of t ees its
dition of business at large, contm}tll best
remarkable increase of activity. srre“t
evidence of the magnitude of the €% % e
increase in this industry is afforde
fact that the lake shipments of lf‘;’
for 1897 amount to 12,201,000 grOSa
against 9,600,000 in 18g6—showing
during the twelve months of 2,600, o
or nearly 30 per cent.; and yet the .
probability of a still larger movemero .
1808. Our exports of steel rails an
road equipments, and also © cdina
plants, are assuming very ?Xtr‘a%so n
dimensions; and there are indicatio e p
increase in the home constructlog caking
roads, to say nothing of the un ts
of long-deferred repairs and 1m
and purchases of rolling stock: import
It is not easy to overestimate tler trade:
ance of this growth in our exP(:nerch”'
The total foreign shipments Ofl eed
dise for the last eleven mOfét 18 86,
those of the same period of I 200
000,000, and of 1895 by $242.300/ ar €
gain has been largely due to ?xffs' t,
ordinary shipments of breads,tnt ' wheat
judging from the fact that our Wi
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aCreage sown this year is estimated to ex-
Ceed last year’s by 7 per cent., while the
uropean acreage is reported to be under
tl',l%t of 1896, there seems to be a proba-
bility that next year also we may have a
arge surplus of wheat for export. Thus,
S0 far as the business of next year may
€pend upon our export trade, the outlook
for business in 1808 is most hopeful.
he operations of the railroads continue
to exhibit an extraordinary increase of
tarnings.

KEEP AT IT.

Life agents frequently have a long siege
With some of their customers. We know
Of one who followed up a recalcitrant sub-
ifct for nearly two years. But the agent

anded” him at last, and after paying
two semi-annual premiums he died, leav-
g his family $10,000. Which reminds us
of a little story. At a New York telegraph

ce the operator (a young man), after
"epeated calls on the instrument to a
Young lady operator, at last got a response.
& telegraphed back to her vehemently :
) have been trying to catch you for the
2st hour.” In a moment came the reply :
ooh ! that’s nothing. There's a young
forn here who has been trying to do that

a 1 2y
Pregy year, and hasn’t got me yet.” Ins.

ma

LUMBER AND OTHER MARKET
CONDITIONS.

allAS might be apprehended. reports from
sid'the markets this week reflect the sub-
De Ing  state of demand and movement
Culiar to the closing days of the year.
Drit there is a cheerful and expectant ex-
in ii‘On in strong contrast with the mood
hav e later years previous. Condlthns
Sume so changed foq the better since mid-
[hatmef that there is growing confidence
{'ntrade is to rise soon after the advent
Prices Dew year. It is also believed that
s will tend to increased strength ‘as
coupsPring demand develops. ~One en-
Omagmg feature of the situation is the
Te rIr’lal'atlve ease with which collections
try. ade over the wider sweep of the coun-
the he exceptions to this rule are in
featy mall minority.  Another _favorable
o ¢ Is that more cash trade is observ-
the . €Specially in the west, than has been
act since the panic of 1893. The cause

1S 15 clearly to be seen in the better

Co
erndltl‘)n of the farmers and stock-grow-

ma'ndeilmat and beef cattle have lately com-
Some good prices, and there has been
Prody enhancment of value in other farm
arocts:  The agricultural class have to
Theyge leXtent liquidated their indebtedness.
1 ag SO seem to have turned over a new
they nout making further debts. What
This 'OW buy they largely pay for in cash.
restorast.a powerful influence toward the
the ¢, 10 of good business conditions in
is wOr‘li!‘th_at large. It is a.leaven that
Tecogni‘ng in the mass, possibly not fully
trage zed in stock exchanges, boards of
!nten:ua?d In money cencres, which, if un-
In sDitg ed. is bound to bring prosperity
dlpIOmat‘?f adverse political, legislative, or
fi . I¢ obstruction, which cut such a
Daper 4 make such a noise in the news-
Of the € most encouraging features
of -nresent conditions are the evidences
Clags, % Prosperity in the agricultural
tion 1S 1s a reliable basis of expecta-
outclasses all others.
ing of Orthern pine fields the season for
Sale yor SOClkS from the mills to the whole-
ies Ong the lakes is at an end, and
ar I8 evige and estimates are being made.
wd i Nt that at the foot of Lake Erie
Stock thanlcago there is more lumber in

nt at
Mqy; he n

Ztear ji\t the close of navigat'ion a
whthe millg t the same time there is less
to Olesale y In no case are stocks in the
fo Whay aal'ds excessive when compared
b;mer Years been carried into winter in
i SO S. he increase this year is

Dan:
0Ose of arison toh stocks on hand at the
Ocks > When supplies were low.
:‘igls arennthe wholesale yards and at the
ing mgt ¢qual to a full supnly. pro-

Nd next season is to be nor-

mally active. The feeling is one of con-
fidence, and the inclination is to a steady
holding of prices during the winter. Short-
ages prevail in 12-foot boards, piece stuff
generally, and in shingles. There is likely
to be much enquiry toward spring, and
a free movement by rail from interior mull
points to market centres before spring. The
situation in respect to shingles 1s now in a
conjectural stage. Stocks on hand are
light; production during the winter will
be large. It remains to be seen how the
market will open in the spring. It is
probable that the present supply will be
worked off in the trade, at about present
prices, before the new supply shall become
a burden on the market, 1f, indeed, it shall
prove a burden.—N. W. Lumberman.

GOOD FAITH NEEDEO IN MA-

CHINE SHOP AND FACTORY.

During the Pullman strike, many very
good and intelligent people could not
understand wny the Pullman Company
would not agree to arbitration. 1t is very
common still to hear the company, and tae
late Mr. Puliman especially, condemned
tor their attitude. We have irequently
pointed out the inadequacy of arbitration
between employers and employees. L'ne
principle of it is all rigat, but the prac-
tical dithculty lies in the fact that the em-
ployer can be held to an acceptance of tne
udgment of arbitrators, while the employee
can act at his own sweet will.  li there 1s
perfect good faith on both sides arbitration
may be effective, but in such cases it wouid
generally be unnecessary. Where the in-
terests involved on the side of the em-
ployer are not too greatly imperilled by
such a course, it may be worth while for
him to submit to arbitration, because in
such cases the party refusing to abide by
the decision deprives itselt of public sym-
pathy. An interesting case in point has
just occurred. A manufacturing establisi-
ment at Moline, 1ll., had a dithculty with
the employees of one of its departments
over the rate of wages paid. The matter
was submitted to the State Board of Arbi-
tration.
wages involved were higher than those
paid by most of the company’s competitors,
and that their piece-work prices were quite
as high. - The decision was read to the
employees on Tuesday of this week. Did
they accept the finding in good faith, as
the employer would certainly have done?
Not at all. They promptly threw down
their tools and walked out. This does
not necessarily prove the failure of arbi-
tration. It does prove, however, that it is
not a sovereign remedy. Furthermore, we
undertake to say that if any legislation
were in contemplation providing means of
enforcing arbitration, the employee class
would vigorously denounce and oppose it.
Property can be bound, but persons can-
not be held to the fulfillment of arbitration
or other business agreements.—Ratlway
and Engineering Review.

NORTH-WEST COMMERCIAL TRA-
VELERS' ASSOCIATION.

The annual meeting of the North-west
Commercial Travelers’ Association was
held Saturday evening in the Board of
Trade room, Grain Exchange, Winnipeg,
President A. L. Johnston occupying the
chair.

The fifteenth annual report was sub-
mitted, and after discussion adopted. It
referred to the progress of the association,
the membership being the highest that we
have yet attained, namely, of 432, a gain
over last year of 63. The amount of
mortuary benefit insurance carried by the
association is $62,703.66, and there have
been no calls on the fund during the year
1897. The directors have urged, with good
results, the better equipment of writing
rooms for commercial travelers in the vari-
ous hotels throughout the country, and
have also directed their efforts towards bet-
tering the sanitary conditions of hotels,
through the medium of the hotel license
departments. There have been some re-

The board reported that the day.

ductions of passenger fares and some in-
crease of baggage privileges on the Pacific
division of the C.P.R. Reference is also
made to the conference of the various com-
mercial travelers’ associations in Canada,
with the railway passenger agents, which
took place in Montreal.

The treasurer’s report was read and the
1pemb§rs were pleased to learn that the
financial standing of the association was so
satisfactory,  After full discussion the
report was adopted as read.

FARMERS LIENS.

A bill to give a farmer a lien on the
produce he sells has been introduced in the
Quebec Legislature. Any such enactment
seems more likely to be mischievous than
beneficial in its effect. It might easily
lead to gross injustice and to the injury
of trade, as the act giving workmen liens
on the buildings they had been engaged on
did some years ago. There is no apparent
need for such a measure. The farmer’s
losses in selling his merchandise generally
result from his desire to get a little more
than the market price, leading him to ac-
cept the offer of a sharper in preference to
that of a responsible trader. It is no part
of the Legislature’s duty to protect any
set of people against the consequences of
a lack of common sense, at the expense of
another set.—Montreal Gazette.

SHOES POLISHED BY ELEC-
TRICITY.

Many efforts have been made to devise
a shoe-polishing machine with only indif-
ferent degrees of success, but one recently
put in the baggage lobbies of the more
enterprising hotels of London, which is
propelled entirely by electricity, seems to
be the nearest approach to the perfection
of automatic “shiners.” It is a small affair,
readily shifted from one spot to another,
the connection being made with any ordin-
ary lamp socket. There are several cir-
cular brushes arranged to form one long
flexible brush. One end of the brush is
supplied with hard bristles for the pur-
pose of thoroughly cleansing the shoes,
and this revolves at the rate of 1,500 per
minute, and the brushes for supplying the
blacking and then drying the shoe work at
a lower speed. After these nave passed
over the shoe the polishing section of the
brush passes along and completes the oper-
ation of shining. The shoe is thus quickly
disposed of, the machine being kept in
operation by merely pressing a convenient
button. This released, the machine stops.

—When Andrew D. White was United
States Ambassador to Germany, nearly 20
years ago, he received some queer letters
from Americans, asking for his influence
in their behalf in court circles. Perhaps
the funniest of all was a very mandatory
epistle from an old lady living in the West,
who enclosed in her letter four pieces of
white linen, each some six square inches.
“We are going to have a fair in our
church,” she wrote, “and I am making an
autograph quilt. I want you to get me
the autographs of the Emperor, the Em-
press, the Crown Prince, and Bismarck,
and tell them to be very careful not to
write too near the edge of the squares, as
a seam has to be allowed for putting them
together.”

—A man asked Jones the meaning of the
Latin phrase, “Cum grano salis.”  Jones
replied that he was informed by an old
salt that it was an expression now much
in the mouths of Europeans, and chiefl
addressed to this country, and that it
meant, “Come, sell us grain.”’—Boston.

—In his Essay on Man, Alexander Pope
spoke of ‘“the enormous faith of many
made for one.” A good definition for
genuine mutual life insurance, says Geo.
Moffat, one of the prophets of life assur-
ance.

—Two glasses of a temperance drink
served to a London doctor by a teetotal
family contained so much alcohol that the
doctor was unable to walk straight across
the room. He is now lecturing against
ginger ale and root beer as intoxicants.
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KOREA THE REAL STORM CENTRE
IN I'HE FAR EAST.

Tie Uerman coup de main at Kiao Caow
bas distracted attention from a complica-
tion 1 anotner quarter of the Far kast
which promises to become far more seri-
ous than any that is likely to grow out ot
Kaiser Wilnelm s theatrical seizure. 1t 15
a significant fact that the British squadron
in the lastern Secas has not been ordered
to the coast of Shantung, the scenc of tne
piratical exploit ol Germany, but has un-
expectedly appeared at Port Hamilton
Island, off the korean coast, accompanied
by a detachment of the japanese tieet. L'lic
immediate cause of this naval demonstra-
tion was an appeal for aid from Mr. Mc-
Leavy Brown, a British subject,and until re-
cently the tmancial adviser otthe Korean
Government, who had been dismissed from
s post and superseded by M. Alexiett,
an olhcial ol tile Kussian Mimstry ot Fin-
ance. Mr. Brown had been guuty ofi the
unpardonable oftence {in Kussian eyes) of
Lringing order out ot the chaos of morean
finances. Lie regeneration ol horea would
have been incompatible with tiue Musco-
vite policy to help along the decadence of
neighbor States which are intended to
be absorbed by the Northern Colossus.
Mr. ‘Brown's abrupt dismissal, however, in-
volved more than a mere change of men;
for it was coincident with the signature of
an agreement made between tne Korean
Minister of Foreign Affairs and the Rus-
sian Envoy at Seoul whereby Russia has
been put practically in control of the
Korean Government.

This precious document, a translation ot
which has just been received by the latest
trans-Pacific mail, gives the new Russian
Financial Adviser of Korea power to ap-
point a Superintendent of Customs; to
make provision for taxation, revenues, and
expenditures and frame the budget, and to
supervise the aitairs of all departments of
the Korean Government. It also provides
that no person other than a Russian or 4
Korean shall be appointed to the post of
Financial Adviser, and the concurrence of
both Governments is required to confirm
such appointment.  Finally, “in view of
the friendly relations existing between the
two countries, and as no occasion, there-
fore, exists to fix a term of years, the
period of this engagement is to be un-
limited.” Thus by express terms oi this
document Russian control of Korean fin-
ances, which is to say the whole civil
administration of the country, is to be
perpetual.  Inasmuch as Russia has lately
obtained irom Korea the concession of
Deer Island for a coaling station on the
Japan Sea; that the Korean army is to a
large extent ofticered by Russians; that the
arsenal at Seoul is in charge of a Russian
officer, and that the Minister of Foreign
Affairs is a Russophile Korean, the agree-
ment, if it should be permitted to stand.
would practically reduce Korea to a condi-
tion of vassalage to the Czar.

The bold stroke of Russia for supremacy
at Seoul was well-timed. Japan is in the
throes of a political crisis, owing to the
resignation of the Progressist Count
Okuma from the Foreign Ministry and to
the contentions between the popular Par-
liamentary elements and the ruling ultra-
conservative Satsuma faction. * * * 1
any event, both Great Britain and Japan
are committed to the policy of maintain-
ing the independence of Korea. Not very
long ago Under Secretary Curzon de-
clared in the British House of Commons
that it was in the interest of Great Britain
to “‘see that Korea be not territorially or
administratively absorbed by the Empire ot
Russia, and that Korean territory or
Korean harbors be not made the bases of

schemes for aggrandizement so as to dis- |

turb the balance of power in the Far East
and give to one power maritime supremacy
in the Eastern Seas.”” In the treaty made
with Japan at the close of the Chinesewar
Russia agreed to assist the former power
in maintaining the independence of Korea,
and not to countenance any act that might
abridge or jeopardize Japanese influence at
Seoul. Lest treaties should be made

waste paper,
of policy in the )

regarded as mere vanity and striving aiter
efiect, something more than a mere pas-
<ive demonstration of naval power will be

Korea, not Shantung, is the storm centre
in the extreme Orient.—Philadelphia
Record.
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TORONTO MARKETS.

ToronTO, Dec. 30th, 1897.

Dairy Probucts.—Butter is in active request
and supplies are well sold up. There have been
fairly free offerings of large dairy rolls, and all
have been readily absorbed by the local mar-
ket. Reliable mail advices, December 17th,
from London, Eng., report * Canadian supplies
are coming forward in somewhat increasing
quantities, while United States butter has
almost ceased as an import, though there are
large quantities in cold store, which are unmov-
able. It would not be at all surprising if next
season much less butter was put into cold store
than in this, for while a few buyers may have
benefite’ to a fair extent, a large number have
made scarcely any profit by the transaction.
When it is remembered that the increase in the
imports of butter for the last four years has
averaged 4,444 cwts. per week, it would appear
that the present fall in values cannot be attri-
buted to large imports, and it is most improb-
able that it is due to the home make. The only
two factors that appear to have brought about
the present situation are the effects of the
engineers’ strike and the * funk ' of the Austra-
lian shipping agents now in England, shown
by their sudden and unexpected lowering of
prices to effect a clearance of Australian.”
There is a fair jobbing demand for cheese at
8% to 9c. for autumn makes. The foreign
market has shown more confidence in the situ-
ation and values are somewhat improved.
Strictly new laid eggs are wanted, but supplies
are limited, dealers quoting 18 to 20c. per doz.
Other descriptions are in moderately active
request. We quote: Held fresh, 14c.; cold
stored, 14c.: limed, 13} to 144c. per dozen.

GraiN.—The market in general is very firm.
Deliveries of wheat have been light owing to
bad roads, but the last few days have shown a
! little improvement. There is a good demand
| for wheat from abroad and large shipments are
| going forward. As a result of the active
| foreign demand values are up 1 to 2c. per
!bushel. The Liverpool Corn Trade News has
| this very significant outlook on the wheat
situation: * The annual requirements of the
importing countries may be placed at 46.,000,-
000 quarters as a minimum. In the coming
season of 1898-99, the importing countries will
in all likelihood require something between
46 and 52 million quarters. How then are
these requirements to be met in an ordinary
way? 1f by America and Southeastern
Europe alone, as is being done at present, then
it will probably be with prices at a high level.
It is true that next season the Danubian Prin-
cipalities may be favored with good crops as in
1896, but, on the other hand, America will be
absolutely bare of stocks before the next crop is
reaped, while the yield in 1898 may not be so
satisfactory as it is proving this season. Russia
may have a better crop next season, but will
have smaller reserves—for this season she is
| shipping as liberally as if her crop had been a

n .good one, and next season could hardly do

| better however large her crop. If France
ihas a fine crop next season, still it would be

safe to reckon the wants of importing coun-
Itries at fully 46,000,000 quarters between lst
| August, 1898, and 31st July, 1899, and if the

Indian and Argentine surplus is to be requi-
‘sitioned this cereal year it will mean simply
| a deferment of the day of scarcity into another
‘ " Barley is firm both for local malting

| season.
lpurposes and for export abroad. Very little
| barley has gone forward to the United States
this year. Peas are firm and in active request
for the United Kingdom. Oats are firm at an
advance of 1 cent per bushel over last week's
quotations. There is a dull market in buck-
wheat. Corn is higher by 1 cent per bushel
than a week ago, and there is a firm local trade.
Rye is firm and wanted for export.

The stocks in store at Port Arthur on Dec.
18th were 661,830 bushels, and there were
received 25,050 bushels and shipped 7,903

required from Japan and Great Britain. |

and governmental declarations , bushels, leaving in store on Dec. 24th 679,127
House of Commons be ! bushels.

Groceries.—General lines of grocery Sup-
plies still remain in good demand in spite of the
abnormal movement prior to Christmas Day-
Values are firm. Sngars remain in fairly active
request, with values steady at the recent a%
vances. Considerable interest is being show?
on the street in the proposed sugar-selling
arrangement. Stocks of choice dried fruits
have been brought into fairly small compass:
A recent cable from Patras quotes a very m
market for currants, with prices showing an
upward tendency. Retailers in various parts 0
the country report a good trade, but in @ rum-
ber of districts poor roads interfered withb ust”
ness.

Hipes AND Skins.—Little that is satisfactory
can be said of the hide trade. Merchants &
paying 9 cents for green hides, Toronto -
spected, and quote cured at 9% cents. Values
are much too high for leather market c07°
ditions. Several Ontario tanners have recently
imported English and Irish hides and repol
that they can do so with advantage. It 1S }':(i
possible to export Canadian hides to the Unit
States at the present basis of values.
despatch from Chicago, Dec. 28, says /s
« Market was firm. The recent large pquhasﬁ]
made at the four points, it was stated, W}
amount to at least 100,000 hides, of Whlce
about 80,000 were taken by the company- 8
market closed firm at 10c. for native stee;sl:
93c. for Texas ; 9} to 9% for light ; 9% to 10c. for
butt brands; G4 for branded cows ; 8¢ ‘35
Colorados; 10} to 10c. for heavy native SO0
and 104 to 103 for light do.” There1$ it is
doing in skins on the local market. TalloW
quiet and unchanged.

LeaTHER. — Trade conditions remaif ted
changed. Most of the tanners have comple ot
stock-taking, and it is said results haveé, e5
been in all cases very satisfactory. f,’r‘tciﬂ
remain steady ; in some cases tanners maint?
they are securing advances.

Provisions.—Large quantities of d‘resasﬁg
hogs are coming forward and are readllykers
sorbed by the market. Prices are firm, pac hts-
paying as high as $6 per cwt. for choice."\’e’gt ory
The deliveries are as a rule very satls{acum,
and range between desirable weights. ‘]’ day
ber of heavy hogs have been sent in for holl
display, one packing house exhibiting 2
weighing 584 Ibs. The actual demand for P at
visions is slow. Fresh meats and poY “york
this season of the year usually crowd out pna i
products. The last issue of the Cinci?' 4
Price Current says: ‘* There is a connsterﬂ
liberal marketing of hogs, the total of We red
killings for the week being 530,000 comp
with 520,000 the preceding week, and Tast
two weeks ago. For corresponding tlmeve o
year the number was 505,000. From 12%00 3
ber 1 the total is 3,595,000, against 2.805 ;5
year ago—increase, 730,000. Prices at the that
average about 5c. per 100 pounds higher atio?
a week ago. While the current quﬂ?':, in
suggests good supplies of hogs remam‘likely
sight for winter marketing, it is hat! yIn the
the rate of increase will be maintalné -‘ es pas
provision market the position of valt
been well sustained.”

Sexps.—Bad roads combined wit
festivities have had the effect of reduc’’z
deliveries of seeds at country .pomt; to 459
small compass. We quote :—Alsike, 9 ¢1.50-
red clover, $2.50 to 350, and tlmott?Zét t0 88
For choice lots, these prices are 5“!‘? tbreshed
increase.  Choice unhulled, ﬂa“o the
timothy bringing $1.75. Advices, {efesting'
United States are not particularly 17
and show a weak export demand.

up:

b ho]idﬂy

ing '
uclwg'tbnn

WooL.—Trade is quiet as is _“5"3‘;-‘
season of the year. The Canadian oaid 10 be
very active, and some of them are & rder®
working overtime to catch up wll aré peiné
Only occasional lots of fleece WOOL 1 ces fo:
marketed. Some dealers say thabf plows b\fr
next spring’s clip will certainly ealtef the?
as the season develops they MaY¥
opinions.

_______,__’———-,—"’”

MONTREAL MARKETS: .
a9th Dec. 189" .
i veral V- oy
AsnEs.—Receipts for the past SeVe o v
have been very limited, and %05120 expO™t
restricted, there being practlc{ai d‘;alo
demand at the moment. goo cent,
tion in quotations exists at pre

-
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fanging from $3.25 to 3.40 ; seconds, $8 to 3.15;
Pearls, $4.75 to 4.80 per cental.

Boors anp Suors.—The boot and shoe fac-
tories of the city are not running very actively
Just now, a good many of the French Canadian
Operatives being engaged in keeping their usual
engthy holidav, which extends till after Epiph-
any, or old Christmas. The season’'s trade
With retailers has been a moderate one and
accounts from the country go to show that
800d remittances may be looked for, and prob-
ably an active spring trade—but that is a little

to look ahead. Prices of leather are firmly
Maintained.

CE.MENTS aND FireBricks.—There is next to
Dothing doing in these lines at present, and
Quotations are entirely without change. We
quote British cements at $2.10 to 2.20, Bel-

Blan, $1.95 to 2.05; firebricks, $17 to 22 per
Ousand.

° Dairy Propucrs.—There is no export busi-
S in butter at the moment, but for best
fn'ades there is a steady local consumptive de-
ﬁand. . We quote fine creamery 18§ to 193c.,
D¢ dairy 15 to 17c., roll butter 15 to 154c.
ing cheese market is showing some little gain
the mbess. The English market is quiet at
03 Moment, but improved demand is looked
- after the holidays, and local holders are
qu‘“Clng stronger views. Fine makes may be
en"t?d at 8§ to 83c. For eggs there is good
quiry ; really fresh stock is scarce. We quote
ected boiling stock 18 to 19c., limed 183 to
-»No. 1 candled 13 to 14c. :

inkas. —-_Receipts of raw furs show some
w%.l'ease with the advent of snow and colder
ch ther. In quotations there are no further
anges. The great London January sales of the
the 23
e o rd
?Iink
;1'1631.50 to 2.00; fisher, $4.00 to 6.00; lynx,
Pale t0 2.00; otter, $1.00 to 12.00 for dark;
e $5.00 to 7.00; red fox, large, $1.30 to
bear small, $1.00; cross fox, $3.00 to 6.00 :

» cubs, $3.00 to 7.00; medium, $7.00 to
\

prox., and already some Canadian buy-
ave left for the other side. We quote:—

h“dson BayCo., and Lampson & Co. began on |

, large dark, $1.50 ; small, do., $1.00 ; mar- |

10.00; large, $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 20 to 75c. ;
rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver, not
quoted, killing being forbidden by law.

MONTREAL STOCKS IN STORE.

Dec. 20, Dec. 27,
1897. 1897.
Wheat, bushels...... 102,401 334,329
Corn, Y e 64,241 64,421
Oats, . 379,553 413,664
Rye, e 38,140 46,053
Peas, f e 111,816 141,572
Barley, “ .. 33,907 33,282
Total grain ...... 730,058 1,031,321
QOatmeal ............ 218 285
Flour ........ ceenns 12,636
Buckwheat.........- 27,017 34,827

Groceries.—The sugar market has developed
further strength, and refiners have estab-
lished another advance of an eighth of a cent
since last writing. This now makes the factory
price for round lots of standard granulated
43c., while the lowest figure in yellows is now
8gc., ranging up to 4c. The outside mar-
kets for raws keep advancing, and it is
deemed not at all unlikely that some addi-
tional advance may be established in the
near future; quotations for raw beet have
advanced “43d. within a few days, and in
New York 4} is quoted for centrifugals. It
seems to be generally recognized that there
is a very light supply of molasses on spot, a
state of affairs reported as likely by us a couple
of months ago, and prices are steadily going

up. Barbadoes in quantity is now held at 28c.,
and the jobbing price is expected to be advanced
to 80c. any day. A sale of 300 puncheons of
*Porto Rico was reported a few days ago at 26c.,
and a lot of Antigua is now held at 22c. Teas
continue singularly quiet as regards demand,
but there is no weakening in prices. The ex-
citement in canned gords continues; the gen-
eral asking price for tomatoes in quantity is
now $1.15. and one house claims to have ob-
tained $1.25 for a round lot. Salmos, which
has ruled low, is also said to be showing some
signs of improving values.

Hipes anp TarLrLow.—A good deal of slaugh-
tering of beeves is now being done in the coun-
try, and receipts of hides from this source are
a good deal larger than usual: in city supplies
there has been some falling off. The advance
is maintained, the general paying price for No.
1 being 9¢c. per 1b., though 93c. is reported as
being paid in some cases. Quotations to tan-
ners range from 9} to 10c. Lambskins are
quoted at 90c.; of calfskins there are none
coming in. Tallow is, if anything weaker; 3
to 34c. is the nominal quotation for rendered,
but some cutting is reported, and it is said
offers have been made below the above inside
figure.

Hops.—Business is quiet, and only occa-
sional sales of moderate lots are reported.
Choice Canadians range from 12} to 15c. ;
yearlings slow of sale at 6 to 8c. per lb.

LeaTHER —The shoe men are holding off
buying just at present, many of their hands
being holidaying for a week or two. Conse-

Gold Medals, Panris, 1878 :1859Y.
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TORONTO PRICES CURRENT.

Name of Art Wholesal
of Article Rotaale Name of Article | Wholesale
Rates. Name ot Article. Wll;olesale
B stufts. o ates. Name ot Article.
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“ ‘1?0?““0 ______ g % 060 chtol?a Sdolace 16, g % g gg ﬁ:x:ﬁ ‘::ge? f. ol b g ?(6) g 88 BwAl'll'!Rs—Pxeserved } g ; ‘l”
. Veals..... 07 ough and Ready, 9's. o - Pin ,
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e oo 1 0% 6% 085 840 || Varnish, No.1 furn ... 08 0% ||1inch siding mifl culls . Bo0®
Tallow, rough. . 8 %)(l) 8 3? Hardwan. 095 360 || Varmsh, Ng'} o 065 100 ||Cull oAt s ggg 990
Tallow, can 19% ¢ 023 Tin: Bars pet lb........ $c $c || Bro Jnm e 180 8 00 | |1 inch strips 4 in. to 8 in. mill run 12 00 14 gg
rendered. .| 0 023 0 03 Ingot ceoenvvnnnnnee 017 017 Whitin +{ 065 090 1 inch strlps, common - 10 0 u
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Quently there is not much doing in leather, but
Prices continue very firm, indeed, it is inti-
Mmated that the sole leather association
Contemplates an advance of half a cent.
e quote :—Spanish sole B.A. No. 1, 24
to 25¢c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
Common, 20 to 21c.; waxed upper light and
medium, 30 to 85c.: do. heavy, 27 to 30c.;
Rrained, 32 to 35c.; Scotch grained, 30 to
9C.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 Ibs.), 60 to 65c.;
Imitation French calf skins, 65 to 75¢c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
-; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to T4c.;
rness, 24 to 27c.; buffed cow, 12 to ldc.;
€xtra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
1304' 5 rough, 22 to 23c.; russet and bridle, 35
C.

MEraLs anD HARDWARE. — Another very
Quiet week has to be reported in these lines,
and no revival of enquiry is expected for a fort-
Bight orso. We do not hear of a change as
Tegards quotations, The annual meeting of

e hardware association was held this week,
:Vhen it was resolved to make uniform credit
°rms of four months, or three per cent. off
Or cash., Heretofore six months time has

N general on certain lines. We quote:
—Summerlee pig iron, $18.00 to 18.50; Car-
‘I?n. No. 1, $18.00; No. 3, $17.25; Ayrsome,
t°°- 1, $17.00; No. 3, $16.50; Shotts, $17.25
Si~17-50: Carnbroe, $16.00 to $17.00, ex-store ;

®mens pig No. 1, none; No 2 Siemens,
Jone ; Ferrona, No. 1, $15.00 to 16.00;

amilton No. 1, $16.00 to 16.50; No.

» ditto, $15.50 to 16.00; machinery scrap,

4 to 15.00; common ditto, $1200 to
B-__; bar iron, Canadian, $1.40 to 1.50;

Titish, $2.00 to 2.15; best refined, $2.40;

W Moor, $5; Canada plates—Pontypool, or
:ﬁ“al. $2.10 to $2.15; 52 sheets to box ; 60

Sets, $2.25; 75 sheets, $2.35; all polished
‘59“38. $2.40; Terne roofing plate, 20x28,

=900 $6.00; Black sheet iron, No. 28, $2.25 !
82, 28 No. $2.15; 24, $205; Nos. 17,
\ﬁ No. 16 and heavier, $2.15 ; tin plates
I radley charcoal, $5.60 to 5.70; charcoal,
‘396 Alloway, $3.15 to 38.25; do, IX,

o t04.00; P.D.Crown, I. C., $2 60 to 3.75;
for! I1X., $4.50; Coke I.C., $290 to 2.95
aokestandard. $2.75 to $2.80 for 100 lbs.;
ordiy Wasters, $2 70 ; galvanized sheets, No. 28

0ary brands, $4; No. 26, $3.75; No. 24,
tinnedm case lots; Morewood, $5.00 to 5.10,
etc . sheets, coke, No. 24, 54c.; No. 26,
bas’ the usual extra for large sizes. Canadian

S, per 100 Ibs., $1.75; English ditto, $2;
plat’ A0d bands, $1.90 to 2.00. Steel boiler
zel] 1-inch and upwards, $1.85 to 1.90 for Dal-

"+ and equal ; ditto three-sixteenths inch,

$2.50 ; tank iron, } inch, $1.50 ; three-sixteenths
do.; $2.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, $3.65 to
3.75; sheet, $4 to 4.25 ; shot, $6 to 6.50; best
cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 152 to 16c. for L. &
F.; Straits, 15} to 154c. ; bar tin, 16§ to 17c. ;
ingot copper, 12to 12§c.; sheet zinc, $5t0 $5.25;
Silesian spelter, $4.75 ; Veille Montagne spelter,
$4.75 to 5.00; American spelter, $4.75; anti-
mony, 9 to 10c.

OiLs, PainTs aAND Grass.—Not a particle
of news can be picked up with regard to these
lines, but values are all well held. As regards
business, there is really nothing doing. We
quote :—Turpentine one to four barrels, 49c.;
five to nine barrels., 49c., net thirty days. Lin-
seed oil, raw, one to four barrels., 43c.; five to nine
barrels, 42c.; boiled, one to four barrels, 46c. ;
five to nine brls., 45c., net 30 days; olive oil,
machinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe cil, 30 to 82c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 10 to 11c. asto quantity. Leads (chemically
pure and first-class brands only), $5.87%; No.
1, $5.00 ; No. 2, $4.674; No. 3, $4.25; No.
4, $3.873; dry white lead, 4% to 5c.; genuine
red do.,, 4}c.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75to 2.00 ; window glass, $1.40
per 50 feet for first break; $1.50 for second
break ; third break, $3.10.

LIVERPOOL PRICES,
Liverpool, Dec. 30th, 13.30 p. m
Wheat, Spring

Red Winter
No. 1Cal

s

Bacon, heavy.
Bacon, light...
Tallow
Cheese, new white
Cheese, new colored..........c..ccee serscenniinranenis

phaemx
Fire Assurance Co.
E;ubllshed 1782, ot London, Eng.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

-
@G@OGOQ@N#O&

Tlic Mctropolitan

Lifc

Insurance: Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

TH
- HE METROPOLXTAN is one of the oldest Life Insurance Companies in the United

THE ME

Thg " Plus of over Five Millions.

THE " Policy holders.

States. Has been doing business for over thirty years.
TROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

ETROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

ETROPOLITAN offers remunerative employment to any honest, capable, in-

d“Styious man, who is willing to begin at the bottom and acquire a knowledge of the
etails of the business. He can by diligent study and practical experience demon-
Strate his capacity and establish his claim to the highest position in the field in the

8ift of the Company.

It is within his certain reach.

The opportunities for merited

vancement are unlimitéd. All needed explanations will be furnished upon appli-
Cation to the Company’s Superintendents in any of the principal cities.

H, BRANOR OFFICES IN CANADA:
L:mllton,

nolldon. ca(ﬁ“n-. 87 James Street South—Gro. C. Jerson, Supt.

Otg:ue‘l' Cap Duffield Block, cor. Dundas and Clarence Sts.—jonN T. ERCHANT, Supt.

w -+ Rooms 529 and 533 Board of Trade Building, 43 St. Sacrament St.—CHAS. STANSFIELD, Supt.
?::‘t;e:" Can,, cor Metcalfe and Queen Sts., Metro & » Sup
Uto

Cap’. 1o~ litan Life Building—FRrANcis R. FinN, §
Ca:" 125 St. Peter's St., 12 Peoples Chambers—Josepn Favieau, Supt,
- Room B, Confederation Building—Wx. O, WASHBURN, Supt.

upt.

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E, Jones PARkE,
Q.C.,1st Vice-Pres. THoMmas Long, Esg,, 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX. ...

Insurance Company
Of Brooklyn, N.Y.

W00D & KIRKPATRICK, - Agents, Toronto,

e CORE ” e

Insurance Company
58th Year Head Office, GALT, ONT.

.8 1,717,550 64
ORI 339,109 43

h ts ... 186,813 52
Beth Cash and Mutual Plans

HON. JAMES YOUNG
A. WARNOCK, Esg.

Manager, R. 8§, STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secretary.

- - Guelph, Ont.

A, SHAW, Agent,

Toronto St.,, TORONTO.

PRESIDENT, - - -
VICE-PRESIDENT, - -

JAMES GOLDIE,
President.

Head Office,
HERBERT

Te Excelsior ffs lnsuane Go. of

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars.
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.;
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man,
E. MARSHALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

Policies

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge St., Toronto, Ont,

the JRATTCTS’ e Traders’

Ly
Eo::’:;:’;‘l"‘“ LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.

Authorized Capital.......cocovvenrinecnnnniincnenns o
ubscribed Capital......ccoeevrcviiiiiiininneinnonens
J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

Management.
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. . STOCK AND BOND REPORT.
Ommcr CIal Unlon § | cotat | ¢ eal Divi. | CLOSING PRICES:
apit en:
Assurance Co., Limited. BANKS. & | Sub- | AR | Rest | LG | Tomowro. (Casb ek
’ Iz scribed. Months.| Dec. 30th, 97 |per sbar®
Ot LONDON, Eng. e —_— —
British Columbi $10C | $3,919, 8,919,996/ $486,666f 3%t| 125 130 135.00
Fire : Capital & Assets Brltish North Amerioa 2| ® .ass,% '4,ws,666 g,sas,asa “Z 120 129 ‘igé%
H anadian Bank o! Commerce.. 50 6,000,000} 6,000,000 1,000,000 135 136 .
Lif e i $27,000,000 Commercial Bank, Windsor, N 40| °500,000| 848380| 108,000 3‘2 10 5 lg-gg
" — Head ominion ......... 50| 1,600,000( 1,600,000 1,500,000{ 3 24 250 '
b oo g:::«nign Branch ToHead | & astern Townshi 50| 1,500,000| 1,500,000 785,000 gg e T 533
' Office, 49 Wellington St. E. Halifax Banking 20 500, 500, 3.6,000 160 156 49.50
Marine ! H 100 1,250,000 1,850,000\ 72500C| 4 1694 173 16950
R. WICKENS, hel 999 31 180 135 };M
Gen. Agent for Toronto and Co. of York }:‘P,fﬂal TP 4 i89g 180 | T
La Banq L&c?ue; Cartler..... 3 8 0 g}%
: La Banque Nationale 3 72 76 16'(0
® Merchants Bank of Canada.. 4 176 18 17600
Merchants Bank of Halifax.. s* 180 16 180
Molsons 4 | ... 100
%}domrBﬂnl i 5 234 gﬁ?& égo'm
ew Brunswick .. 8 6. !
INSURANCE 0. of Edinburgh Nova Sootia it o | a
Ontario ....... 23 998 1003 9,'90
Ottawa... 1 190 ... 1%
LANSING LEWIS, Branch Mgr., Montreal. | People's Bank of Halifax 3 115 118
People's Bank of N.B [ SR O L]
A. M. NAIRN, Inspector. uebec ... 3 e e | UG
MUNTZ & BEATTY, Resident Agents, 15 To- | Standord. - A wyoo 800
ronto Street, Toronto. ;orgnto 5 228 234 28
raders 3 | e e | gg 5
Telephone 2309. 8“§°" ganl‘:, l_flgifa:d g* igg‘ { &‘, %?p
nion bank o anada
COUNSELL, GLASSCO & CO., Agents, Homilton w“e  Dan! g‘ o 10 10.?)
@BLEITL ....o.evvererrisesoverenisesernsssesrensnenes | 100 | 500,000 | 384136 1120000 3§ | ... .. | gs
Yarmouth 3 | 14 iis e
N NIES. N i )
LOAN COMPANIE +And 1%
~ogugEER)¥ | UNDER BUILDING SOCIETIES' ACT, 1859 bonus. M
Beilding & Loan Association .o | 75000 TR0000 109000 3
uildin, an Association ..... X X By
Insurance Co. of America. Canada Perm. Loan & Savings Co. 50| 5000000 2,600,000 1,450,000/ 3
GEORGE SIMPSON, Resident I (]:)analdlgn SSavln,sl& Losan Co..... % 1%‘011) ;;g,lsq ﬁ}g.&(}f) gi
esiden anager | Dominion Sav. & Inv. Society ... ,000, , X
EOR ’ & Freehold Loan & Savings Compan 100 | 3,223,500 1,319,100 - 859,650/ 3
WM. NMACKAY, Assistant Ianager | Farmers Loan & Savings Company.. 50 | 1,067,350 611, 163475 3
ML tREl ) ) e el S g
MUNTZ & BEATTY, Resident Agents, ton Provident & Loan Soc... o 1,100, '
Landed Banking & Loan Co. ..... 100 700,/ 684,485 160,000{ 3
16 Toronto St., ToronTo. Tel. 2309. 50“:31‘ Il:oan g‘%’f)"{, Ca‘badaﬁ;"a" g g%’m %_% .,4:?& 3
ntario Loan eben. Co. ndo! ,000, 1,200, 470,
C. 8. SCOTT, Resident Agent, HamiLTon. Ont. Ontario Loan & Savings Co., Oshaw. 50| 300,000| 300, 75,000 3"
People's Loan & Deposit Co 50 600,000| 600,000 40,0000 ...
Union Loan & Savings Co. .. 50 | 1,095,400 699,020 .000| 3
. y Western Canada Loan & Sa' 60 | 8,000,000 1,500,000] 770,000 3
Millers’ & Manuf'rs Ins,00|  oeoce pavae s
. Brit. Can. L & Inv. Co. Ld., (Dom. Par.}
EsrABLISHED 1885. Central Can. Loan and Savings Co...... %% g'%’m 1 ggg:ag(l) ég'% ﬁa
London & Ont. Inv. Co., Ltd. do.| 00| 8750000 550,000 160,000| 3
London & Can. Ln. & . Co. Ltd. do. 50 5:000: 1(0:000 410:000 1
HEAD OFFICE : Land Securlty Co- t0nt. 1 isla) | 200 | 1388 548,498 \ 3
Queen City Chambers, Church St., Toronto. an. orth-West. L. Co. (Dom. Par.)| 199 | 1,500,000 375,000 111,000) 3
DIRECTORS: “THE CoMPANIES' AcT,” 1877-1889. .
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Imperial Loan & Investment Co. Ltd....| 100 840,000/ 716,020, 160,000 8 | ... 100 wjoﬂ
e e T ot Scors e o e | 0 A B oo | oSS i SRR § W
am Austin, [nspector. ONT. JT. STE. LETT. PaT. ACT, 1874.
- 8‘“}}{‘ hilogtgagieall.ﬁan Cg.l. ...... P i% ﬁ% 311,165 90,000/ 33 .'.""é'x
This Company was organized in 1885, specially for | Ontario Indust oan & lav. Co....... ) 3 150,000 3 | .. s 11
the purpose of Insuring masafacturing industries. ware-. | Toronto Savings and Loan Co. ............ 100 | 1,000,000 600,000 105,000 3 i 1%
houses and contents. Squarterly
The primary object being to give protection against
loss by fire at a mini cost i t with absolute INSURANCE COMPANIES.
security. RAILWAYS.
The system adopted has been to inspect all risk ENGLISH (Quotations on London Market.)
before acceptance and fix the rate tobe exacted equitably _
in accordance with the hazard assumed. s Las
No. - t ||Canada Central 5% 1st Mort,
Assurers with this compsny have made & Yearly gl g gage.
saving, upwards of 010&00:;.00y on the current os:‘:ﬁ: Divi- | NAuk or Company |22 8'—5 Sale. 8“;“? ?“‘,2'5 Shares, 3% ....... 20
rates charged, in addition to which, on the | gock | dend. 28188 pec 17| o '5(’)t ""‘E e Bonds, 57, . - %
rates exacted by ua, dividends have been de- o o < . Grocd T Yiné . G. Bonds, 337 100 k{3 m
clared to polivy-holders nmounting to over [[FSEN IU OGN P EES—— 5 run h Of-stgglx(' .......... 143 g
$34,000,00, together, making the very sub- ? s pegpeg: Pt d‘“l‘f sto ]
'“l'i“h}a ll\;m o,f over tta::'.(»ou.oo tl|llmt.l our 3 do. yiq,'s, pl:'e?ét:nc: arge 6 10 gg 88
policy-holders have saves during the eleven " d LAY ! 90
ion. 250,000, B8vs|Alliance.........ccuners 20 (81-5 10§ 113 o.  Second preference sto o
years we have Been in operation 50,000 97§ |C.Union F.L. &M.| 50| 6 433 44} do.  Third preference stock ......... ltlig’ lg
As no canvassers are employed, dealing directly | 200,000 9 | Guardian F.&L. ‘110 5|12 13| |Great Western per 5% debenture stock 1% 106 bl
with the assured, those desiring to avail themselves Y 25 |Imperial Lim. 20 |- 5 | 33 33 | [Midland Stg. 1st mtg. bonds, 5% .........| 1 "
of the advantages thus offered will please address 136,493 5 |Lancashire F. 20 | 9] 4% 54 Torgn‘to, th"ey & Bruce 47 stg. bonds, 100 | 11 1
s{ mo: (IR PR
Pillers’ and Manufacturers’ Insurance Co.. m:% ?g a:ggg g’f"aﬁ? 1? 6: 6:! gag
83 Church Street, Toronto, Ont. 86,100, 92 |London & Lan. 23 19 20 2
L8l 99 |Liv.Lon.&G.F. | o oo Loodd]
;| orthern F. 3
110,000, 3)ps| North British 6} 43 44 SECURITIES. De?
The DOMINION Life| &% & S 8 {42
1ie 4| 583 |Royal Ins |90 | 3 | o8k 568 8
50,000; ...... Scottish Imp. F.&L.| 10 | 1| ... .. 110 ]
‘SS“HA"GE couPA"Y 10,000 ...... Standard Life...... ...| 50 | 12 | ... ... | [Dominion 8% stock, 1903, of Ry. loan ... 108 Mg
240,000  8/6p8|Sun Fire.......covvreven 10 | 10 | 113 12 do. 4% do. 1904,5,6,8...... 10 43
do. 4% do. 1910, Ins. stock 108 1(1”
HEAD OFFICE, . . . . - WATERLOO, ONT CANADIAN. Dec. do. ng do. Ins.stock ..... 108 io‘
——— Montreal terllnfﬁz 1908 108 '3
1000 1 |Brit. Amer. F. & M...| $60) 4501198 199 || do. S 1o .. 108 1®
Authorised OCapital.................. 81,000,000 g.% }g E:nafgda Llfie . :4010) 0l = dot- c 1879, 56%%. i85 Sier - 106 l”
5 nfederation e oronto Corpora on, 8%, 1897 Stet......-
Bubseribed Oapital .................. 357,600 50000 18 |Sun Life Ass. Co......|100 | 123/400 ... o, o. 6%, 1906, Water Works be-' 100 ig
64,400 50000 5 uebes Fire..... 65 | s e do.  do. oon. deb. 1898, 57| 120 508
90000 10 |Queen City Fire....... 85 (900 .|| do. do.  gen oon.deb. 1919 Z&-\ 106 o5
10000 10 |Western Assurance.| | | 90 16831693 | do. do.  stg.bonds 19 o] 101 L
Jaues Innes, M.P,, Pres. CHr. Kuurr, Vice-Pres. do. do. Local Imp. B°nd’11939'3ix... 102 1Y
THos. HiLLIARD, Managing Director. do. = do. Bonds ot B4 118
Cuas. A. WINTER, Supt. o? Agencies. Clty d‘:f Ottn;vn. Ste.
Policies unrestricted as to travel or occupation. Firs City of Quebeo, con.,
Canadian oomp}ny to give patrons benefit of Extension “ “  sterling deb.,
C.I;I:I:é and ?n y company giving equal privileges and :: Vmﬁouvet.
i Winni deb.
SOA fow more 3000 Agentswanted, a0 V'GP o0
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HAVE YOU SEEN "REsAEes™ POLICY ?
ran | UNION  [59 | oruormneo

ALLIANCE Assce (Bo

OF LONDON, Ena.

— THE—

~ (MUTOAL LIFE INSURANGE GO.

OF NEW YORK

CAPITAL,
ontine Invatuable 1824 $25.000,000. RICHARD A. MoCURDY, President.
D?yl:“l MUTUAL Maine Statement for the Year ending December
or dend Non-For- . 31st, 1806
Renewante | LIFE feltare Law Assets ... . $234,744,148 42
Term Insurance Co.,| contains _ Liabilities. .. 205,010,633 72
° i T CANADIAN HEAD OFFICE, MPNTREAL ' .
Incorporared Portland, Up- to-Date | P. M. WioKHAM, MANACER. CEO. MCMURRIGH, ACT., TORONTO Surplus $29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. _
Income for 1896 $49,702,695 27
FRED : TES
. o L. BA B .
Prosident S AR e President. THE Insurance and Annuities
in force ... $918,698,338 45
Reliable Agents always wanted. P O I I ‘ > S -)
ddress, HENRI E. MORIN, Chief Agent for Canada, TWEHTY-YEAR ms‘rmnl’"o" Poucv
151 St. James Street, Montreal, Canada. ISS%%DTHB . on continuous life and limited payment plans affords

——

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER, Ena.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager.

onfederatio
Life
Association

On the Unconditional Acecumu-

the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, segure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

R. P. TEMPLETON, Asst. Manager.

lative Plan, contains but one con-

31, 39, 33 Canadian Bank of Commerce
Building,

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

TORONTO. ONTARIO

be paid. .

dition,viz.. that the premium shall

THE o0 o o

Extended Insurance is @ted

after two years.

WATERLOO MUTUAL FIRE INS. CO.

dnada Accident Assurance Co.

Paid-up Policies granted after

ESTABLISHED IN 1868,

No. 90 St. Alexis St., cor. Notre Dame, two years. .

- HEAD OFFICE, - «  WATERLOO, Oxr.

MONTREAL.

Cash Values granted after five

Total Assets 31st Dec., 1893, ......... $3490,734.71

A Canadian Company for
Canadian Business

: | Policies in force in Western On-
tario over ...........ireeiriceninennnee 18,00"

on application.

Rates and full information sent

GEORGE RANDALL, JO'*N SHUH,

W. C. MacDONALD,

T. H. HUDSON, Manager for Ganada, Iy i

D & JONES, -

S

President.
J. K. MACDONALD,
Man. Director. C. M. TAYLOS%cre

Mail Bullding ' ; q ot

Vice-Presiden

JOHN KILLER,
Inspectot

The Mercantile Fire Insurance Co.

INCORPORATED 18758
Head Office, - -  WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, $50,079 76

INSU’{& Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
NCE COMPANY with Assets &f $15,000,000,
JAMES LOCKIE, President. OHN SHUH, Vice-President.
RED WRIGHT, Secretary. . A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES. COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
";'OLDERS AND LARGE PROFIT-EARNING
SOWERS. ENABLE ITS AGENTS TO READILY
DECURE .APPLICATIONS FROM THE MOST

ESIRABLE CLASS OF INSURERS. TO ENER-
ETIC AND CAPABLE CANVASSERS CERTAIN
UCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIREOTCR, WINNIPEG,

MaN.

JAMES MOLENAGHEN, MaNAGER FOR ON-
TAR10, TORONTO: ONT-

JAMES LYSTER. MANAGER FOR QuEBEC. MON-
TREAL» QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINCES: ST. JOHNs» N.B.

Loved o nes Not otherwise provided for

should be protected by
H In a sound, well estab-
iTe SSUranCe e, relisble and fair-
dealing Company.
A Man may be rich and well to-day, but what of the morrow? On every

side appear wrecks of fortane and of health, and the family of afflusnce to-
day may be reduced to poverty to-morrow A policy of assurance in

The ONTARIO MUTUAL
. LIFE .. |

Payable to the wife and children, cannot be reached by any creditor, or swept away
by financial ruin. The firrt and highest domestic duty is, therefore, Life In-
surance for the protection of the home, which is par excellence

THE SANCTUARY OF FAMILY LIFE

Head Office, WATERLOO, ONT. < Asenctesioevery Cityand
Economical Mutual

Bst:gl;shﬁd Fire Insurance Co. g'Bl.!l'.lN.
Head Office, Berlin, Ontario

Mutual and Cash Systems niieuwsdi” )™ %287

Amount at Risk......cccceveerene 18,996,169 0

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG Vice-Presides

W. H. SCHMALZ, Secretary
A. B. POWELL, l;\spector.

s e

!

e gt e e
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THE SECRET OF LONGEVITY.

What is the secret of longevity? Sir James
Sawyer has been confiding it to a Birmingham
andience. Like so many other secrets, it con-
sists in ** paying attention to a number of small
details.”” Here is a schedule of them, collected
from the reports of Sir James Sawyer’s
lecture : —

1. Eight hours’ sleep.

2. Sleep on your right side.

8. Keep your bedroom window open all
night.

4. Have a mat to your bedroom door.

5. Do not have your bedstead against the
wall.

6. No cold tub in the morning, but a bath at
the temperature of the body.

7. Exercise before breakfast.

8. Eat little meat, and see that it is well
cooked.

9. (For adults)—Drink no milk.

10. Eat plenty of fat to feed the cells which
destroy disease germs.

11. Avoid intoxicants, which destroy those
cells.

12. Daily exercise in the open air.

- 13, Allow no pet animals in your living
rooms. They are apt to carry about disease
germs.

14. Live in the country if you can.

15. Watch the three D’'s-—drinking-water,
damp and drains.

16. Have change of occupation.

17. Take frequent and short holidays

18. Limit your ambition, and

19. Keep your temper.

Keep all these commandments, and Sir
James Sawyer sees no reason why you should
not live to be 100. An interesting point in
vital statistics, was incidentally brought out
by Sir James Sawyer, the death rate during
the last 200 years has been enormously de-
creased, but the decrease has all been between
the ages of birth and 35.

" Those who passed that age had not so good

a chance of living as the people who lived 200
years ago. The meaning was that now the
weaklings among the young were less easily
killed off than they were 200 years ago.
With regard to those of 35, those who lived in
the olden days had the advantage that there
were no telephones, telegrams, trains, daily
share lists, or daily newspapers.

FISHERY BOUNTIES.

The Maritime Provinces are interested in
Fishery regulations. The regulations of Aug.
24th, 1894, governing the payment of fishing
bounties are cancelled and new regulations
issued. To entitle a man to bounty he must
be engaged in deep sea fishing for at least three
months, and catch not less than 2,500 pounds
of sea fish, but no bounty will be paid 1o men
fishing in boats measuring less than 13 feet
keel Registered Canadian vessels of ten tons
and upwards are entitled to bounty calculated
in registered tonnage, this bounty to go to
owner. The owners or masters intending to
fish and claim bounty must first procure license
from the nearest collector of customs or fishery
overseer, such license to be attached to the
claim and sent on the records of catches and
localities where the fish taken must be kept
The ages of claimants must be given. The
amount of bounty to fishermen and owners is
to be named by governor in council. The ves-
sel fishing under bounty license is to carry a
distinguishing flag.

AVERAGE LAKE FREIGHTS.

An exhaustive summary of lake freights, pre-
pared by the Marine Review, shows the effect
of 6,000-ton ships on carrying charges. Rates
on ore, grain and coal, the principal items of
freight, are the lowest ever recorded. Improved
rates during the closing months of 1897 helped
to advance the averages for the season, but as
compared with 1896, which was not a very pro-
fitable year with most vessels, there is still a
marked difference in all lines of freight. Ves-
sels that had contracts at 70 cents a ton for
moving ore from the head of the lakes to Ohio
ports were certainly very fortunate, as the aver-
age of daily rates from the head of the lakes
was only 57.2 cents. The few season contracts
that were made on ore from Marquette were at

5 cents. The average of daily rates from that
port was 54.6 cents. Before the season opened,
a number of vessels that had interests in com-
mon with ore concerns secured Escanaba con-
tracts at 50 and 55 cents, but 45 cents was the
rate governing the only Escanaba contract in
which ore interests were not concerned. The
average of daily rates from Escanaba was 45 3
cents. The ore dealers were the principal
gainers by the low rates that prevailed during
spring and summer months. They moved
the great bulk of their ore before heavy ship-
ments of coal were crowded into the two
last months of the season.—Cleveland Marine
Review.

CANADIAN LOGS TO MICHIGAN.

A Saginaw, Mich, despatch says: ' One
year ago it was estimated that the quantity of
Canadian logs to be rafted to Michigan mills
during the season of 1896 would not exceed
one hundred and seventy-five million feet
owing to the depression of the lumbering indus-
try. The action of Congress in reference to
the lumber schedule, however, stimulated the
log-rafting industry, and the figures largely
exceeded the original estimates of the quantity
to be rafted. Official reports obtained from
the customs houses at points to which logs
were imported from Canada during the past
season show the quantity received to have
aggregated over two hundred and fifty-two
million feet. A comparison of the quantity of
logs rafted from Canada to the Michigan mills
shows as follows :—

1893 ..o 184,500,000
1894 ..o iiee i, 301,000,000
1896 .. oivvieniienl 279,229,743
1896 ...oov i 274,388,654
1897 ...... 252,344,532

ceseceancean

It is estimated that fully three hundred and
fifty million feet of logs will be imported from
Canada next season to Michigan mills, and the
figures may exceed that quantity when made
up a year hence. American firms will put in
all the logs they can get into the waters of the
streams tributary to Georgian Bay, and numer-
ous Canadian firms are putting in logs to be
rafted to this side and sold or manufactured.
These will make business good next season for
th; mills and a large force of workmen on this
side.

SELLING GOODS.

A commercial traveler when first he went
upon the road to attempt selling goods got the
following advice from the head of the firm :
‘* John, my son, youare going out to sell goods ;
let me give you a point or two. Don’t overeat
in order to keep even with the hotels. Post
your letters yourself, don’t leave them with the
hotel clerk. You will find a surprising number
of the country dealers you want to see are away
on a jury, or areat home sick, or gone to thecity
to buy goods, are gone a-fishing or to a funeral
or a pic-nic. But peg away, and don’t get dis-
couraged. When you catch your men they
will tell you that times are hard and the season
backward—that you have come too early, or too
late—that they have just bought—that your
styles are old and unpopular—that Brown-
Jones offered the same goods last week for less
money, etc., etc. But don’t you get rattled,
don’t write home as if you had made a dis-
covery; it is an old story. You go out to sell

goods. Peg away. Do the best you can, and
you won’t fail. Good-bye and good luck to
you.

—We see it advertised in the Rodney Mer-
cury of last week, that ‘“good old London
light-weight "’'—as Cool Burgess used to call
it—is sold there over the counter at five cents
per loaf. This bread is made by a London
baker or bakers, and is sent by common car-
rier to the village of Rodney. The question
occurs, if Rodney can get the regulation loaf
for five cents, why are London people asked
six cents ?—London Advertiser.

—The marine post-office on Detroit River
closed last Friday night, with a record of
224,000 pieces of mail delivered, as against
175,000 last year.

THE WEEK IN THE STATES.

‘The weekly reports show a remarkably
large holiday trade, at many points th€
largest for nve years. Moreover, at the
season when wholesale business usually
siirinks, the pressure of demands for 13-
mediate deliveries, which results trom up-
precedented distribution to consumers,
Keeps many estaplisnments at work tnat
usually begin their yearly resting speil
somewhat earlier. lnstead of decreas”
ing, the demand {for products snows
an unexpected increase in severai import-
ant branches. toreign trade continu¢s
satisfactory, even 1n comparison with tne€
remarkable record ot a year ago when €X-
ports exceeded $117,000,000 in December:
At New York the movement in tareé
weeks has been not $2,000,000 or 7 per cent-
smaller, while trom cotton ana YaciBi¢
ports it has been larger tnis year. lLmports
at New York, over $1,900,000 less t.ian last
year, indicate an ¢xcess ot exports aP”
proaching $00,000,000 tor tne montn, FOr~
eign excnange has broken, and goid 1°
ports begin again with $1,000,000. .

I'he outgomng Hood of gramn is 1ot
checked by Cnicago speculation, tnough
more corn than wheat has been moving:
Wheat exports, flour included, have bee?
in four weeks 15,700,805 bushels, against
0,039,587 last year, while corn exports, _
the week, 4,540,528 bushels, against 1,75%
740 last year, have been in four weeks 14';
420,151, against 8,170,0;3 last year. e
year s corn movement was by 1ar mt
greatest ever known, and this year’s Whe"‘d
movement for the half year nearly ended
has been close to the maximum reach®
in 1891, Wheat has varied little, Closmg_
tnree cents higher for the week, after d‘?_
liveries of surprising magnitude at, Cht
cago, and corn closes nearly a cent mghe‘a
Cotton has also been moving largely, an
has risen a sixteenth, . in

Cotton goods have further declined ¢
prices of bleached, which meet 3°.t‘c,
Southern competition, and the Fall RIV¥
spinners insist upon a reduction of o?ﬁs
ninth in wages, other New England ™ Ks
joining.  Out of 101 New England wor'l
45 have passed dividends, 14 at Fall thilé
with 15 others paying 1 per cent. for ok
last quarter. The fall in the price of € Ks
ton, when mills were holding heavy St°C%
of goods, placed this industry in a ve
embarrassing position. Woo.en mills h?l v
begun buying domestic wool heavili
especially Montana and Territory, 35
assured of large business for the $€359
about to open. Contracts of unkno 1y
magnitude have been made, it is said, maate
at previous prices, but others at a mode}fav-
advance. Wool is more firm, traders and
ing disposed of 3,300,000 lbs. territory and
1,500,000 other domestic at BOStO“'bS
sales at three cities reached 7,809,100 I the.

Shipments of boots and shoes irom “
East in December have been 23 P€f ¢
larger than last year, then the rea.t“—Stt
that month, and 37 per cent. larger
in 1892. This unprecedented move{;‘;ll}'
for two months has been almost W sales
to meet urgent demands caused by that
greater than dealers anticipated, SO, ier
nearly all orders for January and ntary
months have been met by supplem” ot
shipments. New business for the have
season is very small, and few.Wﬁ"'ks ad,
more than three weeks busin€ss a ess
but with such a consumption 1t prther is
are not apprehensive. Buying of fia rice
closely confined to necessities, an sp u-
have changed but slightl)h,tho“gh ﬁ)m'ge
lation appears in Union with SOme i 7yy
sales, and one of 3,000 sides satifl "jre
cents is reported. Hides at Chlcagower,
weaker, and on calfskins one cent of tWO0
with the decision against the dutt},’er 1897
cents.—Dun’s Review, 25th Decembd®ts

e ——————————————

mills»
—The treasurers of the Lowell cot:(’i?] the
at a meeting held recently, voted “f’:rl‘ anus?y
wages of their employees on and aMtelj ‘ame
17. The causes of the reduction aré ‘% gyl
as those which led the manufact"’ersd othef
River, Manchester, Suncook, N.-H., aut 15,

places, to lower the wage scale. '
operatives in that city will be affected
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PUBLIC NOTICE

Is hereby given that all persons who take out ordinary
participating Policies in the

Canada Life Assurance
Company i}!)i?gfs,iirl:éegicember. 1897, will at the next Divis on of
Three Years’ Profits

being one year’s additional bonus over those policies issued in 1898.
Enquiry should be made without delay from LOCAL AGENTS by
intending assurers.

WESTERN Incolrgglrated ® Fil‘C
o oo ASSURANCE and 4
. COMPANY Marine
™ Capltal Subscribed . $2,000,000 00 :
R CapltalPald-up . . 1,000,000 00
Toronto, | pgsats, over . . .
Ont.

Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director.

l
2,320,000 00 ?ﬁ
¥

©C. C. FOSTER, Secretary,

The Sun Life Assurance Co.

OF CANADA .
Head Office - - MONTREAL.

- T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLr, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Not a Dollar of Interest overdue Decem- '1'
ber, 31, '94.

Not a Dollar of Interest overdue Decem- |
ber, 31, ’95. |

Not a Dollar’s worth of Real Estate owned

A Position of Company, 318t D ber, 1896 :

strong and ular Home Com- - e - . |
’:?Yf'l'hezon.ly co':]’ga.nyin Canada com- ASSOlS, $8’388'145 ill 1886'7'8'9'90'1‘2'3‘4‘5, 10 yeal'S. |
g“gg l}: t;esen&gs on lltheb Hw. 4 per cent. Income for 1896 - - 1,886,258 3
" policyholders, o ScoUY | Life Assur'ce Inforce - 38,196,891 : |

 ROBERTSON MACAULAY. Hox. A. W. OGILVIE. The Temperance and General Life Assurance Co.
President and Managing Director. Vice-President. HON. GEO. W, ROSS, President.

- T. B. MACAULAY Actuary and Secretary. H. SUTHERLAND. Manacer.
\ww—v‘. P — e — -

BOOKLETS

There are not enough Booklets.
Advertisers forget, or overlook, or
do not realize how much a good
Booklet will do. A Booklet should
be well written and well printed. It
ought to be printed on the best
.paper you can afford. It ought to
have a cover with a snappy design
on it, a design that will not discour-
age anyone from looking inside—a
design which will "awaken expecta-
tion. It should tell just one short,
simple tale, and when it is through
it should stop. :

Your Booklet, then, written
rightly, properly printed and embel-
lished, should go into every package
and every envelope that leaves your
office.

Kindly write us about the print-
ing of your Booklets.

The Monetary Times Printing
Co., Limited, Toronto.

., 1 British America ;=

H 3
: €
% ! ASSURANCE |=
ice OO’Y_A Mar
Toromto] oM . . . .8 oo § m,
s To“l Asse's [ |,4G4' 6 54. 84 A —

Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt. :

P. B. siMS Secretary.

JFcderal Life = =

«— Assurance Co.

HEAD OFFICE, - -

GEQ. A. 00X, President.

F on. H. C. Wood. S. F. McKinnon.
Rcbert Jaffray.

HAMILTON, CANADA.

Capital and Assets..................... .
Premium Income, 1896 ..... ...
Dividends to Policyholders, 1 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary,

J. K. McCUTCHEON, Sup't of Agencies.

..... #1,226,415 81
312,398 00

Organized
1792.

Insurance Co.

NORTH AMERICA

Incorporated
1794.

FIRE OF PHILADELPHIA MARINE
CAPITAL ............iinnn......83,000,000.00.
TOTAL ASSETS .. 9,651,808.00.
2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

FMONTREAL.



NORTY BRITISH & MERCANTILE | Standard Life  Moncy =
ASURAGE GOUPAN. |, e ey | INSUTATCE s

ESTABLISHED 1809.

Fire Income $7,665,360.94
Life and Annuity Income 4,8568,794.72
Total Revenue............... ) 812,524.156;6
Total Assets.................. $687,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

LONDON ,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SU
2= FIRE

Threadneedle St., London, Kng.

FOUNDED A.D.
1710

Tra sacts Fire Business only, and Is the oldest
purely Fire Office in the world,

Surplus over Capital and all Liabilitles, exeeads
'8%,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H, M. BLACKBURN, . . . Manager
H.¥. PETMAN . « + .« Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districts.

anashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000
* Absolute Security

coo0o00O0

CANADA BRANCH ~
5 Head Office, TORONTO
G. THOMPSON, Manager,

A. W. GILES. Insnactor,
Agents tor Toronto—Love & Hamilton, 59 Yonge St.

Invested Funds............ccceteeierivnnennnns 841,200,000

Investinents in Canad 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON EBALFOUR, W. M. RAMSAY,
: Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

Available Assets......... $57,314,280
Investments in Canada . 2,110, 00

HEeap OfFiceE, CaNaADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]J. Buchanan, Esq., Deputy Cbairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &

Insurance Companv.
Assurance Co.
of..

Northern &

Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invasted Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000.
G. E MoBERLY,
Inspector.

RosT. W. TYRE, Manager for Canada.

UNION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent.
‘Toronto

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

Guardia" FIRE AND LIFE

ASSURANCE
00
CariTAL, $10,000,0C0

. Of London, Eng.
Funps 1N HAND ExcEED $32,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Gevaral Ageat

Phone No. 450,

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

The special provisions of this a. vantageous plat of
insurance are : re-

(1) The return as a mortuary dividend of all Fce
miums paid beyond the 10th year, together with the :“t
of the policy should death occur within the investm
period selected. —

(2) The loan to the insured if desired of all prem"‘hat
beyond the 10th year, and should death occur aftef t
and within the investment period selected, the ful e
value of the policy is payable, premium loans, it andr
being cancelled.

The North American has a larger ratio of ass€
liabilities and net surplus to iabilities than any ©
Ganadian Company. vest:

Pamphlets explanatory of the Compound In hed
ment and other attractive plans of insurance furnis
on application to

ts 10
ther

Wr1. McCABE,

Head Office. TORONTO Mansging DI
ad Office. .
’ ‘/

British Empire
Mutual Life

Assurance Cempany
Of London, Eng.

Established
Half a Century.

.
SPECIAL ADVANTAGES:
[ N N J
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forteiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions-
Early Assurances for Children.
Long Term Assurances, with option of continuance:
Temperance Section, yielding increased bonuses:

ctof

Head Office, Canada, MONTREAL-

Ageats wanted. A MO“““GAL“, HIMK"'

Facts About
Pulleys

. . tha?
Wood Split Pulleys are more economical

iron. aod
Wood Split Pulleys are easier to take dow?
put up than iron,

Wood Split Pulleys prevent the be
belts last longer on Wood Split Pulle
iron.

1t slippi®é
yS that oo

L £ 2

m*“REEVES”

Patent Wood Split Pulley is the best 1
market,

The wood is properly seasoned and the
manship is of the highest quality.

n the

work”

[ Co 3 J

REEVES PULLEY CO-

TORONTO, ONT.

PR




