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Leading Wholesale Trade of Toronto.

TO THE TRADE

. E are showing a
large selection of

choice patterns,
Unsurpassed in style, quality and finish. Hav-

g just received a fourth repeat in those

Popular numbers of which we have sold such
& great quantity, makes our stock complete for
@ asgorting trade.

We have also just received novelties in

Dark Fancy Sateen
PRINTS.

Algo special lines in

LIGHT AND DARK FANCIES.
LEASE call and see us when in this oity.
We will gladly show you our extensive
Tange of patterns. A trial order will convinoe
you that our prices are right.

~ FILLING LETTER ORDERS A SPECIALTY.

JOEN MACDONALD & (O,

Wellirgton and Front Streets E.,

TORONTO.

JOHN K, MACDONALD. PAUL CAMPBELLL
JAMES FRASER MACDONALD.

SHIP GHANDLERY.

Rope.
Anchors,

Oakum,
Chains.

SHELF AND HEAVY

HARDWARE

Bar Iron, Boiler Plate,
Pipe Fittings, And Valves.

RICE LEWIS & SON,

(LIMITED)

32 King St. E., Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

McMASTER & (0.,

WHOLESALE

Woollen & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Cloment’s Lane, Lombard Street,
London, E.O.

J. BEORT MOMASTER,
London, Bng.

JorN MULDREW,
Toronto.

W, INCR.

PERKINS, INGE & CO,,
WHOLESALE GROCERS,

TEAS,
SUGARS,
COFFEES

GENERAL GROCERIES
SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits.

FINEST SELECTIONS IN THE MARKET
OF

J. W. YOUNG, W. INCE, JB,

China, Japan, Indian and Ceylon

TEAS.

9 FRONT ST. EAST, TORONTO.

* % %

RACKAY & CO.

F!\ AND FRONT STS,,
B  TORONTO.
o [ ]

[ ]
OUR Stock for the

SPRING TRADE

COR.

Is rapidly approaching
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the city,
and orders by letter or through our travellers
will have careful and prompt attention.

Gnrdun,M—aEkav & Co.
SIMSON, KENHEDY & (0,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRINMINGS

Gilt Laoces,
Ribbons,

Buttons

FANCY HABERDASHERY.

44, 46 & 48 Scott Bireet,
15, 17 & 19 Oolborne Street,
TORONTO.

25 01d,Change, - - London, England,
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BANK OF MONTREAL.

ESTABLISHED IN 1817,
Incorporated by Aot of Parliament.

Oapital (all paid up) ............0o0us... $12,000,000
Rest Fund 6,000,000

HEAD OFFICE, - - . . . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A, BMiTH, KOM.G.,, - - - - President.
HON. G. A, DBUMMOND, - - . - Vice-President.
Gilbert Scott, Eeq. E. B. Greenshields, Bsq.
ﬁ.'.l‘. Paterson, Esq,

W. O. Maodonald, Rsq.
ugh MoLennAné . O,

Abbott.

E. 8. CLoUSTON, General Manager.
A. MAONIDER, Chief Inspector & Bupt. of Branches.
B P er  pmdbst IR
88 3 sst. Bupt. of Branches.
eal—H. V. M:::l'lthmuo o
Montreal—H. V. anager.
West End Branoh, Oatharine Strect,

Almonte, Ont. Halifax, N.B. Sueboo. Que.
Balleville, Hamilton, Ont. Regina, Assna.
Buntford, “ ton, * Sarnis, Ont.
rockville, * Lindsay, * Btratford, Ont.
Calgary, Alberta. London, * 8t. John, N.B.
Chatham, N.B. Moncton, N.B. B8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, “
Cornwall, Ottawa, Ont.  Vancouver,B.O.
Foderich, Perth, o Wi lmb'%&zt
Fuelph, llzie:gﬁoro.ql‘xt. Winnipeg, .

n,
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE :
Robert Gillespie, Eaq., Peter Redpath, Esq.
Ashworth, - - - - - . . . . o . Manager,
In the United States.
New York-—Walter Watson & Alex, Lang, 59 Wall Bt.
Ohicago,~Bank of Montreal, W. uunro.trl&mnger;

E. M. imdbolt, anager,
London—Th: Bﬁ }‘;!ngl“‘:lt !l;TUni Bank of
n e 0! and ; The on Bank of
mLondo?; 'Flllm I?::gox; znid Westlm.lnuter Bank,
'verpool—The of Liverpool.
Bootland—the British Linen O'?:xlpany & branches.
Bankers in the Uni States.
New York—The Bank of New York, N. B. A,
" The Merchants’ National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, . . - TORONTO.
Paild-up Oapital 96,000,000
Rest 800,

DIBRRCTORS.—Gro. A, Cox, E%., - - President.

JomN 1. DAvVIDSON, Es8Q., Vice-President.

e Taylor, Esq. W. B. Hamflton, Esq.

rathern, Esq. Matthew Leggat, Esq.

John Hoskin, Esq,,Q.C.,LL.D. _ Robt, Kilgour, Esq.
B. E. WALKER,

Qeo
Jas

= - - - General Manager.
J. H. PLUMMER, - - Ass't Gen, Manager.
A, H. IRELAND, = - - e .

. H. , Inspector.
G. de C. O'GRrADY, - - - Asst. Ins T,
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Dunnville, [Paris,

Ayr, 8t. Oath'rns,
Barrie, Galt, Parkhill, {Thorold,
Belleville, Goderich, [Peterboro, [{*Toronto,
Berlin, Gnolﬁh, Sc.misé Walkerton,
Blenheim, (Hamllton, [Sanlt Bte. |Walkerville.
Brantford, |Jarvis, Marie, [Waterloo,
Ca; London, Beaforth, Windsor,
Chatham, (Montreal, |8imooe, 'Woodstook.
Collingwood|Orangeville, [Btratford,

Dundas, Ottawa, Strathroy,

*ToRroNTO : HEAD OFPICE, 19-25 King 8t. W.

C1TY BRANCHES: 796 Queen St. E. 448 Yonge St.,
oor. College. 791 Yonge Bt. 268 College St., cor.
Bpadina. 644 Queen Bt. W. 415 Parliament St.

BANKERS AND CORRESPONDENTS:
GRBAT BRITAIN—The Bank of Scotland.
INDIA, CHINA &JAPAN—The Chart'd Bk. of Indi Aus-
Paris, OB—Lazdrd, Freres & Cie, [tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BRUSBELS, BRLGIUM—J, Matthieu & Fils.
NEwW Yorx—The Amer, Exohmge Nat'lBank of N.Y.
8AN FRANCIS00—The Bank of British Columbia,.
OB10AG0—The Amer. Exchange Nat'l Bk. of Chicago.
BrrTisH CoLUMBIA—The B: of British Oolunoxﬁa.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTOR' JAMAIOA—The Bans of Nova Scotia.

Commercial Credits isgsued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, South Americs, Australia, and New Zealand

BANK OF BRITISH NORTH AMERICA.

INGORPORATED BY ROYAL CHARTER,

snseses

Paid-up Capital ... ... 81,000,000 Stg.
Reserve ¥Fund ....... o 355,000 *

LoNDON OrFioR—38 Clements Lane, Lombard
Btreet, E, C.

COURT OF DIRECTORS.

J. H. Brodie. B. A. Hoare.
John James Oater. H. J. B, Kendall.
Henry R. Farrer, J.J. ord.
Gaspard Farrer. Frederio Lubbook.

Richard H. Glyn, Geo. D. Whatman,
Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.

GlI.ondogo Bankere—The Bank of England Messrs.

&

Erel? nts.—Live 1—Bank of Liv L
Sootlan —Aﬁ:ﬁonal 3.3031 Bootland, te%
and branches. Ireland—Provincial Bank of Irelan
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indis,
China and Japan—Chartered Mercantile Bank of
India. London and Ohln&—Agm Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyone—Credit Lyonnais.

THE QUEBEG BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.
Authorized Capital, - - - 83,000,000
Paid up Capital, - = - - 2,500,000

HEAD OFFICE, . . . QUEBEGC.

BOARD OF DIRECTORS.
R. H. Smith, Eq&, == _- - - President.
‘Wm. Withall, Esq., Vice-President.
8ir N. F. Bellean, K.C.M.G, . John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. SBhaw, Esq.

Esq.
James Stevenson, Esq., . Eq Gen'l Manager)
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. oo Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland. -

THE ONTARIO BANK.

Oapital Paid-up $1,500,000
Reserve Fund . 250,000

HEAD OFF: TORONTO.

DIRECTORS.
SR Wu. P. HowLaND, O.B., K.C.lg& - President,

R. K. BURGESS, EgQ.,, - - ¢ 3
Hon, C. F. Fraser. A. M. 8mith, Esq.
G. M. Rose, Esq. * D. Mackay, Esq.
G. R. B. Oockburn, Rsq., M. P,
O, HOLLAND,

General Manager,

) g
on! N
ekl Mount Forest,
Newmarket,
Wa, ‘Whitb;
Peterboro’, 500 . W,
Port Arthur, %%?63%%
Bng—Alliae Gnﬁgg (L
don, — 00 imi
%:noe and Europe, Credit Lyonnaiat?d')
New York——Fourth National Bank, and Mesers. W)
‘Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Piokering,
Budb:
Toro:g,'

DOMINION BANK.

N OTICE is hereby given thata dividend of five
per cent. and & bonus of one per cent. upon
the capital stock of this institution has this day
been declared for the current half year, ard that the
same will be payable at the banking house in this
city on and after Friday, the 1st day of May next.

The transfer books will be closed from the 16th to
the 30th day of April next, both days inclusive.

The annual general meeting of the shareholders
for the election of directors for the ensuing year will
be held at the banking house in this city on Wednes-
day, the 27th day of May next, at i2 o'clock noon.

By order of the Board.

R.H. BETHUNE,
Cashijer,

, » Toronto, March®bth, 1891.

On; (Paid-up) ...., S
o 4eeaes

IR
H. 8. Howranp, . .

T, R. MERRITT. . “_Preeident.

President.
%‘. Rﬁvlgadsworth.
ugh Ryan,
T. Butherland Bta %
HEAD OFFICE, %% T TORONTO.
B. JENKINGS, Aset. Oashier, '

-vi

Fergni- P
9 Bt. Catharines,
Tusmll | SSERIS i Wooose

" ()
TORONTO }Ym&e -ndmxfegfi 'é'{.‘;’, Bmfzhlfm"
B n‘i’;‘ge and Bloor 8ts. Branch,
i Man CHES IN NORTH-WEST.
rwinn: peg, Man, l Portage La Prairie, Man.
Brandon, Man, Calgary, Alba,
AqznTs,—London l;g}‘ince Albert.

s 3 ¥
Yori, Bl;%i; Lloyd's Bank, Ld. New

f Montreal
A general ban bus?n transacted. Bonds
aad dobentures ﬁgbt and sold, )

MERCHANTS’ BANK

OF CAINADA.

Capital 85,799,800
Rest 2,885,000
HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. gmmnson, Esq., Vice-Presiden
Heoctor MoKensie, Esq. John Dunocan, Esq
Jonathan H 'n. gﬂ;q H, Montagu 'Allm, Esq

John Cassils, sg . P. Dawes, Esq.
. H. Dunn, Esq.
GEORGE HagUum, - - - General Manager.
JOHN GAULT, - Branch Buperintendent.

R.R. GRINDLEY, - - General Manager. BRANCHES IN ONTARIO AND QUEBEO.
E. SrANcER, . - Insp : ?D?Pl;nvme' Loadon,” gg})r?v'v
BRANCHES AND AGENOCIES IN CANADA. Brampton, Montreal, Sherbrooke, Que.
London, Kingston, Fredericton, N.B. | Chatham, Mitochell, S.ratford,
Brantford. Ottawa. Halifax. N.8, Galt, Napanee, 8t. John's, Que.,
Paris. Montreal. Viotoria, B.C. Gananoquse, Ottawa, 8t. Thomas,
Hamilton. guoboo. Vancouver, B.C. | Hamilton, Owen Sound, Toronto,
Toronto. t. John, N.B. Winnipeg, Man. | Ingersoll, Perth, Walkerton,
Brandon, Man. Kificardine, Prescott, ‘Windsor.
AGERTS IN THR UNITED STATES, ETO. BRANCHES IN MANITOBA.
New York—H. Btikeman and F, Brownfield, Agts. - n.
San Fran W. Lawson and J. O. Welsh, Agte, | VVinnipeg. : Brando

BANEERS IN GREAT BRITAIN—LoOndon, Glasgow,
Edinburgh L‘ind othelr intgghie (f)l (llesdsle ]B;.nhki:
Limited). Liverpoo e [} v ol,
;Aonngt Ix New l;ko%xia Wall Btreot, Mossrs-

e and John B. Harris, jr., agents,

%mAm;%um UNITED BTATES—] ews’gork, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
Bt. Paul, Minn., First National Bank; Detroit, First
National Bank Buffalo, Bank of Buffalo; San Fran-
ciseo, Anglo-Californian Bank.

NRWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWIOE—Bank of Nove
Sootia and Merchants’ Bank of Halifax.

- BRITISH COLUMBIA—Bank of British N, Americs.

A general Bmklnf.sndneu transacted,
Le of Credit Iseued, available in China, Japan
and other foreign countries.

THH
BANK OF TORONTO

CANADA.
INCORPOBRATED - « - - - 1858.
Paid-up Oapital...... .. 82,000,000
Reserve Fund ...... rereneenes 1,500,000
DIRECTORS:

GRORGE GOODERHAM, - .- PRESIDENT
WinriaM HENRY BRATTY, VIOE-PRESIDENT

He: Covert.

ﬁlex. Tbl!'ulton. | Ber
enry Cawthra, ohn s
(of Bice, Lew;yi; & Son)

William George Gooderham.

HEAD OFFICE, - - - . . TORONTO.
DUNOAN COULSON, - - - Cashier.
HueH LEACH, - - - . Asst. Cashier.
JosEpH HENDERSON, - - - Inspector.

BRANCHES:

Montreal—J. Murray 8mith, Manager.

Barrie—J. A. Btnthy th, o

Toronto—King 8t., %’V Branch,—J. T. M. Burnside

Manager,
Cobourg—T. A. Bird, Manager.
Collingwood—W. A, Copeland, *“
Gananoque—J. Prirgle, ,
London—W. R. Wadsworth, Jr. *
Peterboro'—J. L. Gower, “
Petrolia—P. Campbell, “
Port Hope—E. B. Andros, "
8t. Oatharines—G. W. Hodgetts, *
Brockville—T. F. Bow .
BANKERS :

ngland, - - The City Bi Limited)
- -d'- - National B{nk.:lk'ogmmﬂ’“

THE STANDARD BANK

. OF CAINADA.

London, E:
New York,

OBpItal PAIA-UP . uurerccrmssssssssscseenes $1,000,000
o e e —— 460,000
HEAD OFFIOR, . . . TORONTO.
DIRBOTORS.

w. B A% JOoNN BURNS, Vice-Presfdent:
W.F. Allen,  Fred. Wyld, Dr.G.D. Marton.
A, T, Todd, ¥ A. J. Somerville.
AGENOINS.

Bowman n, Harriston,
Bradfor: Chatham, Ont. Mar] s
Brant{ Oolborne, Newocaastle,}
e o B o
'orest. n,
Oampbeilford, Stouffville.

BANKERS.
New York—Importers’ and Traders' National Bank
Montreal—Can, Bauk of Commerce,

London,Bngland—National Bank of Sootland.
All business promptly attendea to. Oof-

" J. L. BRODIN, Cashier.
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Tll:l E MOLSONS BANK.

CORPORATED BY ACT OF PARLIAMENT

Paid-up Capital 82,000,000
Rest Fand 1,100,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

JomN H, R.MoLsoN, - - - President.
R.W.8hepherd - - - Vice-President.
8. H. Ewi W. M. Ramsay.

Henry Archbald, Samuel Finley.
8ir D. L. Macpherson, K.C.M.G.
F. WoLFERSTAN THOMAS, General Manager.
A. D. DurNFORD, - - - _ Inspector.
EBMNoms.—Aylmer, Ont., Brockville, Clinton,

Xeter, Hamilton, London, Meaford, Montreal, Mor-
Hsburg, Norwich, Owen Sound, Ridgetown, Smith's
.1,‘11!' Sorel, P.Q., Bt. Hyacinthe, Que., St. Thomas,
joronto, Trenton, Waterloo, Ont., West Toronto

Unction, Winniveg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Do: on
%‘“k. Imperial Bank, Bank of Commerce. New
B::n,swick—Bank of N. B. Nova Bootia—Halifax

Co'y. Prince Edward Island—Merchants
?& of P.EL.,, Summerside Bank. British Colum-
b Bank of B. C. Manitoba—Im; Bank. New-
oundland —Commercial Bank, 8t. John's,
lAsenta in EuroKe. ~— London—Alliance Bank (Ltd.)
e8ars, Glyn, Mills, Currie & Co.; Messrs. Morton,
0013“9 & Co. Liverpool—The Bank of Liverpool.
k—The Munster and Leinster Bank, Ld. Paris—
m:rgyonnm. Antwerp, Belglum—La Banque
N ents in United States.—New York—Mechanics’
onal Bank; W. Watson and Alex. Lang, nts.
B“Btnk of Montreal, Messrs. Morton, Bliss Co.
N ton—The State National Bank. Portland-Oasco
m“'lonsl Bank. Chicago — First National Bank.
°°°Vellnd—00mmercinl ational Bank, Detroit—

Mmercial National Bank. Buffalo—Third Nationa'
g‘unk. San Francisco—Bank of British Columbia.

Waukee—Wisconsin Marine and Fire Ins. Co.
g“k. Helena, Montana — First National Bank,
n““ﬁ. Montana,—First National Bank. Fort Benton,

Oontans — First National Bank. Toledo — Second
ottﬂomn Bank, & Collections made in all parts
¥ the Dominion, and returns promptly remitted at
.West rates of exchange. Letters of Credit issned

Vailable in all parts of the world

LA BANQUE DU PEUPLE

ESTABLISHED 1835

CADItAL PRIA-TP covvcuressrssrassresessns 1,200,000
JACQURS GRENIER, - - = = v = President,
J. 8. BousqueT, - - - - - - shier.
M. RICHER, - - - - = - - - Asg't Cashier,

ARTHUR GAGNON Inspector.

BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch—
Coaticook—J. B. Gendreau.
Three Rivers—P. E. Pauncton.
8%, Johns, P.%—P. Beaudoin.
8t. Remi—O. Bedard.

8t. Jerome—J. A. ’l'hebel-%oére

8t. Catherine 8t. East—Al Fournier.
London, England--The Alliance Limited.
New Yora e National Bank o?:::'nem:bllo.
BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1868,

OAPITAY, PAID UP, - (#800,000) 83,000,000
RESERVE FUND, - (200,000) 1,000,000
LoNpoN OrrFi108—28 Cornhill, London.

yioranches at San Francisco, Cal.; Portland, Or.;

B%ﬂ&. B.C.; New Westminster, B.0.; Vancouver,

T-O-: Nanaimo, B.0.; Kamloope, B.0. Beattle,
8coma, Washington.

Agents and Correspondents:

IN Canapa —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
%‘d&, The Molsons Bank, Commercial Bank of

toba, and Bank of Nova Bcotia.
NIN UNITED STATES—Agents: Bank of Montreal,
®% York, Bank of Montreal, Chicago.
llections carefully attended to, and a general
b‘nking business transacted. '

ST. STEPHEN'S BANK.

INCORPORATED 1886,
ST sTEPEREBN’S, N. B.

Lavole.

Oapita) $200,000
Resorve 85,000
W. H. Topp, - - President.

J. F, GRANT, - - Cashier.

AGENTS,

y.ondon—Mesars. Glyn, Mills, Currie & Co. New

NOIE-—Bank of New York, N. B. A. Boston—Globe

,:gi:nal Bank, Montreal—Bank of Montreal, Bt.
Drg'fN' B.—Bank of Montreal, of

Mon, ts .issned on any Branch of the Bank

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS,
&T'W.JOEKB, -« ® ® ®» = ® @ ® M"o
- Bixa, Freeldent, o Brown, Vies President
Yohn Lovit, Hugh Oann, 3. W. Moody
CORRESPONDENTS AT .
Halitax—The Merchants Bank of

Bt. John—The Bank of Montresl
M2 The Bank of British North Amerios.
N ntreal—The Bank of Montreal.

©W York—The National Citizens Bank.
B“"'On—'l‘he Eliot National Bank.

fi’;" on, G.B.—The Union Bank of London. ot Bx
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UNION BANK OF GANADA,

CAPITAL PAID UP, - - $1,200,000
REST, 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q., - - PRESIDENT.

HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg. E. J. Hale, Esq.
ir. A. T. Galt, G.C.M.G.
E.E.WBBB, - - - =~ = = - = = = - CASHIER.
J. G, BILLETT, - « - = = - = = - INSPECTOR.

BRANCHES AND ACENCIES:

Alexandria, Ont. I Neepawa,

Boissevain, Man. Ottawa, Ont.

Carberry, Man. Quebec, Que.

uois, Ont, “ (8t. Lewis 8§t.)

Lethbridge, N.-W.T. Smith’s Falls, Ont.

Merri 1le, Ont. Toronto, Ont.

Montreal, Que. ‘Winchester, Ont.

Moosomin, N. W. T. ‘Winnipeg, Man.
FOREICN ACENTS.

LONDON, - - - - - The Alliance Bank, Limited,

LIvepPooL, - - - - Bank of Liverpool, Limited,

New YoBRK, - - - - - - - National Park Bank,

BosTON, - - - - - - Lincoln National Bank,

MINNEAPOLIS, - - -- - - - First National Bank,

8T, PavOL, - - - - - - - 8t. Paul National Bank,
GREAT FALLS, MONT. - - - First National Bank,
CHICAGO, ILL Globe National Bank;

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA

INCORPORATED 1852,

QOapital Paid-up ........ .. 81,114,300
Reserve Fund .. . 100,000
TRE! 5

JoBN DouLL, - - - President.
ApAM BURNS, - - Vice-President.
DANIEL CRONAN. JATRUS HART.

JOHN Y, PAYZANT.
HEAD OFFICE, - - .- - HALIFAX, NS,

THoMAS FysHE, Cashier.
encies in Nova Scotia—Amherst, Annapolis,
Bridgetown, Canning, Digb , Kentville, Liverpool,
New Glasgow, North y&ne{il Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, OChatham.
Frederioton, Moncton, Newcastle, 8t. John, Bt
Btephen, B8t. Andrews, BSussex, Woodstook.

In P, B, Island—Charlottetown and Bummerside.
In U.B.—Minneapolis, Minn,

In %ueboo—uontreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for. ¢

HALIFAX BANKING CO.

INCORPORATED 1872.
Authorized Capital « = o

1,000,000
* . $1300:000

e maa™® """ . ." . Dewe
HEAD OFFICE, - HALIFAX,N.S8.
W. L. PITCAITHLY, - . - - Cashier.
DIRECTORS.

RoBIE UNIACKE, President. .

L. J. MoRrToON, Vice-President.
F. D. €orbett, Jas. Thomson.

C. W. Anderson.
BRANCHES — Nova Bootia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Nugovlv;. Pans:)koz-o. PS %ﬂl,

Truro, dsor, ew Brunswick: Pe
Bukvhle. 8t. John, 8o

CORBRESPONDENT#—Ontario and Quebeo—Molsons
Bank and Branches. New York—Messrs, Kidder,
Peabody & COo. Boston—Suffolk National Bank,
London, Bng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPOBRATAD BY ACT OF PARLIAMBNT, 1864,
A.F. RANDOLPH, - - - « - - - - - Presl
J. W. BPURDEN, - - - - - - - LECEE Ou?l!::

FORRIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
—Upian Bank of Lower Oansd

BANK OF HAMILTON.

rreeeesr. 81,000,000
e 450,000

HAMILTON.

HEAD OFFICE, - -

DIRECTORS :

JOHN BTUART, PrenldAené Vico-Prestdent.
. G. Rami en

John Proctor, 8AT, Ggooo.

Charles Gun;ey
A. B. Lee,

J. TURNBULL,
H. 8. STRVEN,

A
(Toronto.)

aghier
Assistant Cashier.

Chsloy, Poc igin” Wingha:
s 0 s am
Georgetown, Ormseviue. Bimoeoe.
QCorrespondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.~Union Nat'l Bk.
Gorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.

Oapital Pald-up......c..coveecncersaseeces $1,100,000
RO6TVO FUNA whrrrrroeorereerrrs 375,000
Board of Directors.

THOMAS E, KENNY, M.P. .. .. PREBIDENT.
THOMAS RITOHIE, - - - VIOE-PRESIDENT,
Michael Dwyer. Wiley S8mith.’
He! G. Bauld. H. i Fuller,

H Offices—HALIFAX, - D. H. DUNOAN,

MONTREAL BRANCH, E. L. , Manager
‘West End Branch, Cor. Notre Dame and Beigneur sts
Agencies in Nova Scotia.

Antigonish. Lunenburg, Sydney.
Bridgewater. Maitland,(Hante Co.) ’.l‘r’hro.’
Gu; otou. ‘Weymouth
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstock,
Dorchester. Newoastle.

Agencies in P. E. Island.
e RRESPONDENTS '
) o 8.

Dominion O?Snnada.. - Merchants’ Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundland

New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Chicago,j- - - - - - Am. Exchange National Bk.
Longon, pg. - - - - Dank of Seotland. ited
* o = pe " .

Paris, France, - - Credit Lyonnais.

Oollections made at lowest rates, and promptly
remitted for. Tel hio Draftx
issued at onrrent r:ﬁp ers and

BANK OF OTTAWA,

OTTAWAL

Capital (all patd-up) $1,000,000
Rest 495,000
JauEs MoLaRex, Eeq., President.
OHARLES MAGESE, Bsq., Vice-President
R. Blackb: E Dgin Ba'Brywn Alexand
. urn, Lseq., on. er
Fraser, Bsq., Geo. Hay, Esq., John Mather, Eaq,
GRORGE BUBN, - - - - - - - OCashier.

BRANCHES.
Arnprior, Ouletovshl:::i.ce, Keewatin, Pembroke

Peg, .
e.ds’N York and Ohi
Mﬁgg:::ﬂn gg‘:ntc n %ng:n.&ﬁlng.—u o_ofm‘
THE COMMERCIAL BANK
OF MANITOBA.
Authorized Oapital ......cco000000...8%,000,000
Subsoribed ..ceee.voeiceiiicsceccanens 700,700
PolAd UP.ciceeriveesseisosssassvecesces 520,000

DIRECTORS,

D. MACARTHUR, President.
R.T.ROEKEBY Vice-Pres. and M er.

Hon. A. A. C. La Rivier -, M.P,, Alex. an,
Norman Matheson. J.M.Ross. Geo. H. Strevel.
A. A. Jackson, Accountant.

Branches at P e La Prairie, H. Fisher, Man-
ager ; Morden, C. R. Dansford, Manager ; Minnedosa,
O. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager ;
Fort William, A. H. Dickens, Manager ; Boissevain,
‘Wm. Cowan, hanager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria 8t.

Deposius received and interest allowed. Oollections
promptly made. Drafts issued available in all parts
of the Dominion. 8terling and Amerioan Exchange
bought and sold.

CRPORITS st
[ 3
CIRCULAR NOworest

’

are reoceived.
of charge.
The Agency of Colonia} ana Forelgn
in the Colonies, domielieq in don, retired on terms which will be t
All other Dusinees sonnecied with B Sootlan

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHABTER AND ACT OF PARLIAMENT,
ESTABLISHED 1885,

HEAD OFFICE, - . - - -
Oapital, 85,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £725,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.O,

UNTS are kept agreeably to usual custom,

EDINBURGH.

NOTES and LETTERS OF CBEDIT available in all parts of the waxld are issued free
Banks is undertaken and ﬁhe:mhnouof Otistomers residing

med- on applioation,

snd d is
JAMES RORERTSON, Manager in London,
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EASTERN TOWNSHIPS BANK,

Authorized CApItal ..o $1,500,000
Oapital Paid in e 1,485,881
Reserve Fund ... iR 500,000

BO D
R. W. HENIKER, President.
Hon. G G. BTRVENS, Vice-Preaident
Hon. M. H.Cochrane, N W. Thomas,
T. J. Tuck. Thos. Hart.
Israel Wood. D. A. Mansur.

G. N. Galer,
HEAD OFFICE, - . SHERBROOKE, QUE.
WM, FARWRELL, - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, nntingdon, Bedford,
Agents in Montreal—Bank of Montreal. London.

Eng.—National Bank of Scotland. Boston—Nationa:

Exchange Bank. New York—National Park Bank.
Oollections made at all acoessible points and

promptly remitted for.

WESTERN BANK OF  CANADA.

DIVIDEND,NO. 17.

Notice is hereby given that a dividend of three and
one-half per cent. for the current si« months, being
at the rate of seven per cent. annum, has been
declared upon the paid up capi of the Bank, and
that the same wiil be due and payable on and after

WEDNESDAY, 1ST DAY OF APRIL, 1891,

at the offices of the Bank. The transfer books will
be closed from the 18th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
in%of the Shareholders of the Bank for the election
of Directors and such other busines as may legally
coms betore the meeting, will be held at the Head
Office of the Bank.on the 2nd Werines 'ay in April
next, being the sth day of_the month,.at two o’clook

. M.
e By order of the Board,
T. H. MOMILLAN,
Cashi

Oshawa, Feb. 14th, 1891,

PEOPLES BANK OF HALIFAX.

CAPITAL, - - - $600,000.

{BoARD o¥ DIRROTORS:
Augustus W..West, - - . . . President.
W.J. Coleman, - - . .  Vice-President.
J. W. Allison.  Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B, | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N.8. | Bhediac, N. B.
Mahone Bay, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.

The Bank of New York, - . - . New York.
New England National hsnk - = =+ - Boston
The Ontario Bank, - - . . . . Montreal.

LA BANQUE NATIONALE. [z

Oapital Pald-up ....ccmimmsscsssrncens $1,800,000
HEAD OFFICE, - . . QUEBEO.

A. GABOURY, E8Q, Pres. F. Kmouac, Vioe-Prest,
DIRECTORS,
Hon. L, Thibaudeau, T LeDroit, Esq., B. W. Methot,
Esq., A. Painchaud, Eeq., Louls B; odeau, Esq.
P, LAFRANOE, - - - . . Cashier.
Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. I Basim Esq., Manager; Sherbrogshe
W. Gaboury, Acting Mansager. ors er ©
ents—The National Bk. of Scotlan . don;
aélsnebanm Fréres & Oo,and La Ban n%c{;‘f’n?&!:tgx:-
Paye-Bas, Paris; National Bank of ﬁge ublic, New
York; National Revere Bank, Boston; Commercial
gkaof New:tiundhnd; tB:.nk of ‘Tonr:ﬁ‘w; Bank of
ow Brunswick, Merchants Bank o 'ax, Bank
Montreal; Manitoba—Union Bank of Oanege "2k ®

THE UNION BANK OF HALIFAX,
1856. )

( INCORPORATED
Capital Paid-up, = - - . $800,000-
Board of Directors:
W. J. 8TAIRS, E8Q., - - - President.
HoN. ROBERT BOAK - - Vice-President,

w %?:i‘é%né?'ﬂ;;q';‘:"""' | o & Bulymons Es.
n,

. Robertaon, Esq.
E.L.THORNE, - - . - Osghier.
Agencies, Annapolis, - - - B, D. ARNAUD, Agent.
New Glasgow, - - - . (. A. RoB8sON, Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd, - 8t. Johns, N'fd.
The National Bank of Commerce, - New York.

The Merchants National Bank, -~ - - - Boston,
The Bank of Toronto & Bnnoﬁes. Upper Canada.
The Bank of New Brunswick, - - é)t. Jonn, N, B,

Collections solicited, and prompt returns made,
Current rate of Interest allowed
ofFEvehn.tn;e lio;mtlv)t and la):?d. e&o?n depostie.  Bills
rom the 1s ecember & SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and a$ the branches in New Glas-
gow and Annapolis,

CANADA PERMANENT
Loan & Sarings Company.

Subscribed Oapital .. .. .. .. 85,000,000
Paid-up OCaptial ... .. .. .. .. p X O
Reserved Funds .. .. .. .. .. 1,550,156
Total Assets ... ... 11,868,966
OFFICE: - . COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO,

DEPOSITS received at current rates of interest,
paid or oomB%unded half-yearly.
DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Com; any.
MONEY ADVANCED on Real Estate secu ty at
ourrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

00 | Paid-up Oapital ........ccceernnene

WESTERN CANADA
Loan &@ngs Co.

Subscribed Capital ..........

Reserve Fund

OFFICES, No. 76 CHURCH ST., TORONTO
Gompany’s Bn.ildln::: I1:1’.11111 8t., Winnipeg.

PRESIDENT.

The Hon. G, W. Allan, Speaker of the Senate.
Vioe-President, - - eorge Gooderham, Esq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Eeq, SiF D. L. Muophorson, KU.M 0.

AND
WALTER 8. LEE, Managing Director

ar N
P J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.

ESTABLISHED IN 1869,

Subscribed Oapital ......coeeececeneneeeee 83,198,900

Oapital Paid-up 1,301,880

Reserve Fund ..... . 631,058
President, - - - - - - . A. T. FULTON,
Manager, -« . - < - - - Hon. B. 0. Woob.
I Y8, - - - JOHN LECEIR & T. GIBSON.

repayment at borrower's option.
evosits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - . G. H. GILLRSPIR Esq.
Vice-President, - - - A.'T. Woop ,Hsq.
Capital Subscribed.....
Oapital Paid-up ...............
Reserve and Surplus Funds . 280,841 20
T Assets . 8,789,408 95

'o!
DEPOSITS received and interest allowed a¢ the
o8t current rates.

EBENTURES for 8 or 6 years. Interest ayable
h.ll-ycm-li".l Executors and Trustees are snt%orised
by law to Invest in Debentures of this Society.

anking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LMTTRD),
8m W, P, HowraND, 0.B.; K.O.M.G., - PRESIDBNT
Oapital Subscribed .. .. 85,000,000
* Pald-ap ... 00

serv
MONEY T0 LEND ON IMPROVED REAL EsTATR,
MUNIOIPAL DEBENTURRES PURCHASHD.

TO INVESTORS.—Money received on De-
bentures and Deposit Recel Interest
and Principal payable in Britain or (anada

witheut charge,

Rates on application to J. P. KIRE. M
Head Office 103 Bay Btreet T.orénbo. ) '

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed o.p!tal.........................1,000.000 00
Paid-up 931,935 95
ROBERT REID, - PRESIDENT.

(dollecto; of (-Just;ms.
THOMAS H. PURDOM,

F. B, LEYS, Manager.

T LEVS Manager.
Tae Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTQ 8T., TORONTO,

81,057,350

P 0P moumn-u-uuuu.muou.u.u...unn- l,gg:m

umm eeese 10“

\ ,2,‘33’3 ‘nd'é"“"on Improved Real Hntate a¢
8 urrency De

e SR e

g:m- B2e0U0rS ana’ Adwy (rnisirabors are oo

to0 in trust
ned Y. funds in Debentures of this
WM. MUL MP,  GRO. 8. 0, BRTHUNE,
% Becretary-Treas

INsPROTING DIREOCTOR. town

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Bubscribed..............ceressrerese. 83,500,000
o.}:m PaIA-UP wevirnercsnnsssssssasorenses 1,800,000
Reserve Fund 581,000

Money advanced on the seourity of Real Estate on
favorable terms,

Debentures issued in Currency or Bterling.
Execntors and Trustees are authorised by Aot of
Parliament to invest in the Debentures of this

Oompany. Interest allowed on Deposits.
J.w. B G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings an((imlagpa)p Company.

OFFIOE: No. 78 CHURCH ST., TORONTO

Authorized Oapital., 82,000,000
Sabscribed Oapital.. 1,750,000

D:S.Od“ received, and interest at current rates al-
low
Monei loaned on Mor?qo on Real Estate, on
1 terms,

reasonable and convenient
Advances on collatersl security of Debentures, and
Bank and other 8tocks,
Hox. FRANK SMITH, JAMES MASON,
President. Manager.
BUILDING AND LOAN
ASSOGCIATION.
8 750,000

Paid-up Oapital
‘l‘otulxuo > BOW .ovviereivasarsnsssssesassecsee 1,818,475
TREQ'

D TORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P, Joseph Jackes,
George Murray. C. 8. Gzowski, JT.
‘Wm. Mortimer Clark, W. 8.., Q. C.

WALTRB GILLESPIR, - - - - . Manager,
OFFICE : COR. TORONTO AND COUR S8TS.
Money advanoed on the security of city and farm
prﬂperty. es and debentures purchased.
Oﬂslf o
Interest allowed on de g.

Registered Debentnreop:tdtho Association obtained
on application,

The London & Ontarlo Investment Co.
LIMITED,

——

or 'I‘ORON'I'O., OINT.

President, Hon. FRANK SMrTH,

Vice-President, WiLL1AM H. BeaTTY, Beq

DIRBCTORS,

Bu“.::ﬁ wﬂ““"d’:,‘"ﬁ“ y %m’ 1'31; ) gv B.

amilton, Alexan , Henry

Money ad: mgod at “mck ?yle%:'x‘ea o : : ble

'van nt rates an
hrmn,qzn the geourity of productive :&Z.ﬁg‘.na

Monp:; ved from investors and ed by the

and geour:

Company’s debenm:e:‘ which may be drawn by’tblo

either in Canada or Britain with interest h; yearly

at current rates. A. M, COSBBY Manager.
84 King Street East Toronto.

The Ontarie Loan & Savings Gompany,

OSHAWA, ONT.

*eecsanes

Deposits and Oan, Debentures ..... 605,

Money '1081ed a4 low rates of interest on the
security of Beal Estate and Municipal Debentures
n.ponuwmmmummos:'a. °
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THE CANADA LANDED

——AND—

National Investment Co'y.

(LIMITED.)

go Canada Landed Credit Co. Incorporated 1858,
e National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto S8t., Toronto.

Authorized Capital 84,000,000

Subecribed & ... 2.008'000

Rd up “ LWL 1,004 000

Alerved Fund .. .. .. .. .. .. 301,200

Sets .. .. .. .. .. .. .. .. 4,012,543
DIRECTORS.

JOI'?' LANG BLAIKIE, Esq., President,
3 irst Vice-President North Am. Life Assurance Co.
OHv Hosxiv, Esq., Q. C., LL.D., Vice President,
Vice-Pregident Toronto Gen-ral Trusts Co.,
Director Canadian Bank of Commerce.
. Alexander, Esq. John 8tark, Esq.
5' R. Creelman, E?" Q.C. [Newman Silve:a:om Esq
H’-mes Campbell, Esq. John Stuart, Esq.
On.Jas, R. Gowan, LL.D |Frank Turner. ,C. W,
3 Omag La.ile{; Erq. Bir Daniel Wilson, .D,
- B, Osborne, Esq. Hon. James Young.
John 8. Playfair, Esq.
Money Lent on Real Estate. Debentures and Mort-
gages Purchased. Debensures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

‘P‘“’Ccrlbod URPILAL ocecnrenrrcrrnesesrosses $2,000,000
ald-up Qapital 1,200,000
Fogerve Fund .1 379,000
Tota) fiisets 8,779,443
Liabilities.... 2,176,564

‘n%eﬁenturog issued for 3 or 5years. Debentures
Mol terest can be oollected at any agency of
Olsons Bank, without charge.
WILLIAM F. BULLEN,

m‘r‘
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

OFP¥iors : 32 ARCADE, VIOTORIA 8T., TORONTO,
Oapital, - - . - - . 500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 314,301 58

serve Fumnd, - - - - - 185,000 00
Oontingent ¥and, - - - 5,000 00

DIRECTORS,

E. W Wil:ga.m Boo]::‘h, Esq., President.
- He i8q. . .
Bernﬁﬁ'sﬁﬁ%’é’ls, I;gq }Vzce-Preuedents.
J‘m% Gormleé, Esq. Alfred Baker, Esq., M.A.
“‘,’P“ J. Cook, Esq. John Harvie, Beq.

liam Wilson, K8q. W, Mulock, Esq., M.P,
h:"’“! t0 loan on real estate security. Vaocant and

ed real estate in the city of Toronto bought
ang Bold. Warehouse and businees sites to lease
ot buildings erected to suit lessees. Stores and
all 068 {0 rent in “Toronto Arcade” Interest
OWed on deposits other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

o~ ESTABLISHED 1861.
BLOSCrIBed CAPIAL .....cccvrsesesssninresss, 51,500,000
Ad-up Oapital © 895,000
BR4» Orrror : 1 Great Winohester St., London, Eng.
Toronto Btreet, TORONTO.
Orrions i Oaxana { B Tarios b MONTREAL.
Mxin Street, WINNIPEG. e
lmy advanoed at lowest ourrent rates on
m of improved farms and productive ity

Wu, g,
Rl sERIDGBMAN-SIMPEON,

CENTRAL GANADA LOAN & SAVINGS CO.

26 King 8t. East, Toronto.
Ofoes { 847 George St., Peterboro.

} Commissioners.

g‘l”hl Subscribed, ....................$8,000,000.00
~Pital Paid up, 800,000.00
X Ve Fund, ... 192,000.00
sted Funds 3,003,696.14

Money aavanced on the security of real estete oG
h“'y terms of repayment and lowtzat current rate of
‘nt'““‘ Debentures issued in ourrency or sterling.

"“‘lno t Al.llo\ved on Deposits.

. A. COX, F, G. COX, Mansger.
s Presidens  E.R WOOD, 8ecy.

THE LANDED BANKING & LOAN CO'Y.

HAMILTON, - ONT.
Capital Subscribed, - - - . @ 700,000
Oapital Pajid-up, - - - . 638,207
Total Assets - -« + - 1%0,873
BOARD OF DIRECTORS:

Matthew Leggat, - - -« = _- President.
John Waldie, MP., - - - Vice-President.
Joseph Hobson, R. XE. Kennedy.

J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposite received and interest  allowed.

C. W. CARTWRIGHT, Treasurer.

The Dominion Buflding & Loan Association

TORONTO, - - ONT.
CAPITAL, - - - = - - - 85,000,000
DIRECTORS.

A. Burwss, LLD,, - - - - - - President.

J. B. McWiLLiaMs, - - - Vige-President.

W. BARCLAY STEPHENS, - -

W. H. MILLER, - - -

T. B. DARLING, - - Buperintendent of Agencies.
HoN. G. W. Ross, J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Bolicitors,

General Manager.,
Secretary-Treasurer.

HEAD OFFIOE, 54 Adelaide Street East.

Bankers and Brokers,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Oolumbia.

A general ba; business transacted. Telegraphic
transfers and dralts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

RoBERT BEATY & Co.
61 KING ST. EAST,

(Members of Torouto Stock Kxchange)
Bankers and Brokers,

B8uy and sell 8tocks, Bonds, &c., on Commissioa, fo*
or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN S8TARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
RHAL ESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

—

JOHN LOW,
(Member of the Stock Bxchangs),

Stock and. Share Broker,

% ST. FRANCOIS XAVIER STRERT
MONTREAL.

A. H AMES,

(Member Torontq Stock Exchange.)
STOCK BROKER AND F{NANCIAL AGENT

" | Debentures bml'gat 8nd sold. Money to loan at

st ourrent rates.

Telephone 3314, 46 King 8t. West.

Trust and Guarantee Companies.

THE———

Truss Corporeion of Ouaro,

CAPITAL, 81,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, -, = - =« HONJ. O, AmxiNg, P, 8
VICE-PRESIDENTS,

HoN. 81R ADAM WILSON, Ent.

Hon. BIR RI0OEALD CARTWRIGHT, K. O, M. G.

This Company is empowered by its charter (ac-
cepted by the H&h Court of Justice for the 0868
of the Oourt, and approved by the Lieut. Governor
in Council) to act as Exeeator, Administrator,
Receiver, Committee, Guardian, Trustee, As-
alg-:oo, Liqnidnbor. Agent, Etc., under direct or
substitutionary appointment by the Courts or by

individuals.

It relieves people from having to Erovldo seourity
for administration, and delivers them from all re-
sponsibility and sometimes ogpmsive duties.

e Management of Estates, Investments of Money,
Collection of kents and Interests, Coun nature
of Bonds, Debentures, «tc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply t»

A. E, PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—

ESTABLISHE e - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH :
Mall Buildings. MEDLAND & JONES, Agents,

THB

Toronto General Trasts Co.

SAFE DEPOSIT VAULTS,

OORNER YONGE AND QOLBORNE STS.
CAPITAL, - - - $1,%0,000.

President—HoN. EDWARD BLaikE, LL.D., Q.C, M.P.

E. A. MERRDITH, Es8Q., LL. D.
Vice-Presidents { Joas Hosgx, Q. 0, Lb. D.

Under the a~proval of the Ontario Governme:
the Company is accepted by the High Court of J::-'
tice as a Trusts Com g, and from its organisation
has been employed g the Court for the investment
of Oourt Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatios,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under ‘Wills, or Court
Appointmente or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus reli them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures. .

Safes and Compartments varying from the small
box, for those wishing to preserve & few papers, to
J1arge safes for firms and corporations, are rented at
low rates, and afford amgle security against loss by
fire, robbery _or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

Insurance.

Provident Savings Life Assurance Soclety
OF NEW YORK.

8,
Agents wanted in unrepr districts—this
Company’s Slm are very attractive and easil
worked. L contracts will be given to experi-
enced agents, or good business men who wan$ to
engage in life insurance.

Apply to R. H. MATSON, General Manager
for Canada, 37 YoNam STREET, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL S8TOOK EXCHANGE),

78 8T. FRANCOIS XAVIER 8T., MONTREAL.
Business strictly confined to commission. Oou-
P.:M Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dol remaining more than seven days, subject to
draft & t. Bgooh. Bonds and Becurities bought
and sold. Commission-One quarter of One per cent
on par value. Bpecial attention given to investments,
: GooDBODY, GLYN & Dow, New York

Aemrrs: | BLAxm Bros, & Co,, Bosten.
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Leading Wholsesle Trade of Montreal,

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
MANUFACTURERS’ ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.
Mills at Hochelaga, Coaticook, Brantford, Kings
too.;:k H)alitux. Moncton, Windsor, N.8., Magog (print
works).
Grey Cottons Bleached Shirtings, Bleached and
rey Bheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, Bleeve
Linings, Printed r lanneletes.
THE 8T. CROIX COTTON MILLS, (Milltown, N.B.)
, Ginghams, Oxfords, Flannelettes, Tickings,
Awnings. theetings, Yarns, Bkirtings, Cottonades.
ALBO - o e
TWEEDS, Fine, Medium and Coarse ; EtoﬂshBun-
ketnliﬁom Blankets, Baddle Felt, Glove nnud
FLANNELS, Grey and Fanoy, in 'All Wool an
Union, Ladies’ Dress Flannels.
SERGES, YARNS,
ENITTED UNDERWEAR, Bocks and Hosiery, in
Meon’s, Ladies’ and Children's,
CARDIGAN JACKE '8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS,
The Whole«ale Trade only Suapplied.

W. E. CHALCRAFT & ¢0.,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

ol ot ot
3 g +

W, & J. KNOX.

KILBIRNIE, SCOTLAND,

‘Bole Agents for Oanads

GEO. D. ROSS & CO,,

848 Craig Street, Montreal.

Belling Agents for the West:
E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front 5t. West.

Fergusson, -«
« Alexander & Co.

LEAD,

COLOR AND VARNISH WORKS,

MONTREATL.

THE CANADIAN HOUSE OF

ALEXANDER, FERGUSSON & co.,

LEAD MANUFACTURERS,
GLASGOW

MUNN'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b, and 401b, Boxes. Tied
ap neatly in 31b. Bricks.

Every brick is guaranteed full weight and genuine
sh. Tasty, Economicul, Delicions. Try

it and be convinced.
STEWART MUNN & co.,
MONTREAL.,

Mercantile Summary,

Morcantile $Summary,

Miercantile Summary.

QUEBEC hay was offering in Amherst, N.8S.,
& week ago, at $9.75 per ton delivered.

A BraNcH of the Imperial Bank of Canada
is being established at Rat Portage, Ontario.

Tae amount of Alliston’s debt is said to be
$23,450, of which the ratepayers are bitterly
complaining,

Tae C. Turnbull Co., of Galt, have secured
the contract for supplying underclothing for
the N. W. Mounted Police.

PreacHERS rarely make deals in mercantile
exchanges ; but in their pulpits they are very
apt to speculate on fatures.—New Orleans
Picayune.

Reronts of the tenant farmer delegates from
Britain show that they were muach impressed
with the work done at the experimental farms.
As to these they express great satisfaction.
It seemed to startle them to find the num-
ber of successful farmers who came out
here and began with a few dollars, a }halt
dollar, or even nothing. Colonel Fane won-
dered as he foand here and there East Angli.
ans who had thas succeeded. “One of these
had not only done well himself, but had five
sons all profitably engaged in various indus-
tries, two being druggists, one the foreman of
8 tinsmith’s shop, another a bookseller, and
the fifth an editor.’

TaE presentation of & gold watch by mem-
bers of the Montreal Corn Exochange to Mr. G.
A. Irwin, assistant secretary of that body, was
made by Mr, Esdaile last week on the ocoasion
of Mr. Irwin’s marriage.

Ax Elkhorn oorrespondent writes to a
Winnipeg journal: “ We want a good grist
mill at this point and we think a liberal bonus
could be obtained, provided some good praoti-
cal miller with capital meant business.”

OvER one hundred tools and processes,
which are marvels of ingennity and scientific
knowledge, havebeen invented by safe burglars,
says the Rochester Democrat. * A recent bur.
glar’s outfit, captared by the police, consisted of
& little giant knob breaker, a diamond drill,
and a high explosive of the nature of dynamite,
but pat up in the form of powder. It wonld
open the strongest bank safe in half an hour, and
without noise enough to disturb people in the
next house, while the entire outfit could be
oarried in the pocket of an ordinary coat.’

For two years past the bridge which now
conneots Belleville with Rossmore in Prince
Edward County has been building, and a few
days ago 1t was opened for traffic. Mr. C. H.
Keefer, of Ottaws, is the engineer of what is
best known a8 the Bay of Quinte Bridge. It
is made of steel at a cost of $105,000, by the

Brown Manufacturing Company, Bellevilte,
and is built on stone piers, which are founded
on piles. The bridge is 1,868 feet long. It
has thirteen spans, each of 98 feet long ;- two
of 148 feet each’; one of 60 feet, and a swing of
238 feet. The northern’ approach is 800 feet
long, and a roadway of nearly half a mile in
length had to be built through a marsh to con-
neot the approach to the main land. The
bridge will be a great convenience to the county
of Prince Edward, and of great benefis to the
trade of Belleville.

Messrs. PoLrock & Co., & well-known retail
dry goods firm of Montgomery, Ala., have got
themselves into a most singular predicament.
A colored woman entered the store a day or
two ago to buy a pair of shoes. Before she
had completed her purchases, the clerk who
was waiting upon her left her to attend &
white woman. This rendered the colored
woman angry, and in the altercation whick
ensued the clerk strunck her. The negroes of
the city then informed the Pollocks that unless:
the offending clerk was discharged they would
boycott the store. The young man was 8&0-
ocordingly diemissed. Now the white women
of the city turn around and assert that unless
the clerk is reinstated they will boycott the
store. Between the two fires the Pollocks are:
at a loss what to do.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & Co.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
56 FRONT STREET W.{TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
e & Bon, Hawick, Scotland, 8cotch Und

David Moseley & Sons, Manchester, Rubber Goods ;
Currie, & Gawn, Hawick, Bootland, Scotoh
eeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM
Late of Airnd,Mills & Hutchison. R. A, NISBET"

GEO. W. BOOTH. HENRY C. FORTIER. CHAS. J. PETER.

THE TORONTO
Biscuit and Confectionery

COMPANY,
7 Front Street Esst, Toronto,

IMAN UFACTURERS OF

| BISCUITS, CONFECTIONERY,

" JAMS AND JELLIES.

—

SBEND FOR PRICH LIST.

H. D. WARREN,
Pres, & Treas.

C. N. CANDEE,
Secretary-

~THE-

GuTTA PERCHA & Russer Mrc. Co.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.
THE ONLY RUBBER FAGTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto-
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Leading Wholesale Trade of Montreal.

BAYLIS MANUPACTURING CO'Y,

18 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, wachinery Olls, Axle Greass, do.

MCcLAREN’S GENUINE

Guok’s Frignd Baking Powdor

The new brand “ Extra Quality,” sold only in tins,
aod all heretofore on the market for purity

% richness in rising power. Standard quality
R paper as usual,

W. D. McLAREN, - - MONTREAL,

SOLE MANUFAOCTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottong, G,

r-y Bheeti Checked Bhi Den-

ims, Cottonad 4 Y
s es, Ti B Yarn, T &o.
r"'dl. Fine, Medium and wPﬂ'::'ed Twet;edl.
m Etoﬂo:ifouoyu.ao.
Flann Over-Coat

s Goods, &%o'

ers, H "y
only Supplied ot
- y Supp
B and 15 8¢, Helon St. 20 Wellington St. W
ONTREAL

MON TORONTO.
Advances made on Consignments. Correepo!

®noe Boljcited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

ENGLISH and BELGIAN WINDOW GLASS
and Ornamental 8h P
Plain sntal hoet, Polished, Rolled

Painters’ & Artists’ Matorials, Brushes, do
818, 814, 816 Bt. Paul 8%., & 963, 953, 957 Com-
missioners B4.,

MONTREAL.

W.&F.P.CURRIE & (0.,

100 Grey Nun Street, Montreal,

IMPORTERS OF
Oanada Cem

i

Trade

nd-

Portlang
G Oement,

Ven
Flue Covers Whiting,
Bri

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

- A large Stock always on hand
\

HEES, ANDERSON & €O,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

Ory Colors, Plain and Decorative Window
Glass, Artists’ Materials.

o gz, P. D, DODS & CO.
ALETANDER EWAN & (0,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Bhirtings, Curtain Berims, Lenos, Fancy
Muslins and Cheese Bandading.

No. 8 Fraser Bail s MONTRE a I

48 8t. Sacrament Street,
Telephone No. 2870.

Storage.

= SToRrAGE

|W. 6. A, LAMBE & (0.,

LATE

WILLIAMSON & LAMBE.

54 ano 56 Woellington Street East
TORONTO.

TT————8TORE S8HADES
Do Spring Rellers, Curtain Poles, &c.
'Wn Town Offi d Sale Rooms,
wn CE an (] ms, } Tomnto.

994 to 108 King 8t. W.
_ Pactory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.
Jo)

hn Galt, Civil Engineer, Tcronto, says: “It is
mly the best ohgglp machine I have seen, and

bard to improve on.”

The price i o 1
lottary nly $15.00, writes capitals and sma
a™> and will be taken in exchange at fgll price
n’m‘:’mﬂn six months from date of purchase, for
gton Standard Typewriter.

GEORGE BENGOUGH,
4 Adelaide Street West, Corner Yonge St

BUSINESS MEN

‘Who contempilate a business eareer for their
sons should send them to the

BRITISH AMERICAN
BUSINESS COLLEGE °° " T0M0AT0
PEPEI Dty ey o
5'..‘?,2::;).'“*= also th:‘gudlyof the .ymu’n:;‘am Wit

B. & C. Corsels

MANUFACTURED ONLYIBY

BRUSH & C0., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR + SPRING, * 1891

SPECIAL VALUE IN
Prints.
Dress 6Goods,

Black Silks,
Satins.
Carpets.

Everfast Hosiery,
Berthamay Kid Gloves.

Odourless Waterproofs.

5. GREENSHIELDS, SON & CO.

MONTREAL.

Mercantile Summary,

D. J. Riviere, keeping a small grocery in
Cornwall for the supply of mill hands, has
aesigned to the sheriff.

Q. A. LarocaE & Co., a dry goods concern
in a small way at Etchemin, Que., has passed
into the hands of the assignee. Laroche was
originally & hotel-keeper, and losing his license
several years ago, started the above business in
his wife’s name.

For the last six years, Mr. J. C. Parker has
been doing quite an extensive retail shoe trade
in Montreal. He has asked for and obtained
& settlement from oreditors at 55 cents on the
dollar ; liabilities are $8,000, with nominal
assets to about a like figare.

Taz minor Montreal failures are as follows :
A. Desjardins, O. Lahaye, and Begin & Co.,
all small grocery concerns, have assigned, the
lisbilities in each case being about $1,000. L.
Kort, a small tailor, owing $788, has also failed.
F. X. Roy, saddler, has assigned, owing
$1,888.

A rpETITION has been made for a jaudicial
winding up order in the case of the Taylor
Mfg. Co., of Montreal, makers of felt and plush
goods, and the court fixes a meeting of credit-
ors for the 6th of April. The liabilities are
only $7,500, and the assets it is claimed should
realize some $15,000 under favorable circum-
stanoces.

A merTING Of the creditors of Piche, Tisdale
& Painchaud, wholesale hardware, Montreal,
was held on the afternoon of the 24th ult.,
when the accountant investigating their affairs
made his report, showing direct liabilities of
$22,000 ; indirect, $48,000, of which about
$15,000 would probably rank on the estate;
assets apparent, $28,800. A committee was
named to consult with the firm as to a basis
of compromise. Since writing the above,
the firm has made a cash offer of 423c.

A meeTING Of James Park & Sons’s creditors
was held in Toronto on Tuesday last, which
was very representative, probably $28,000 out
of $33,100 liabilities being represented. After
an explanation from the firm, giving u state-
ment of its recent losses, an offer of 50 cents
on the dollar was made and unanimously
acoepted without a word of opposition. The
creditors recogunizing that the assignment was
largely due to causes over which the firm had
no control, offered the Messrs. Park every
encouragement to resume their regular busi-
ness. No doubt the large business heretofore

done by the firm may be semewhat curtailed,
but this may be and still yield better results.

-
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Tae Winnipeg Free Press understands that
Messrs. Carsley & Co., of Montreal, have
bought out Alexander & Co., of the former
place.

Tae stock of Thomas Cox, grocer, Brantford,
was sold on Monday last to Mr. Hagey, of
Brantford. The price paid the assignee, Mr.
F. H. Lamb, was 694c.

How deep some of our mines are becoming
may be judged from the fact that the new
engine at the Acadia will have to haul coal up
a slope 3,600 feet long—over two-thirds of a
mite.—Trades Journal.

Mz, James Lorp, a respected merchant of
Montreal, whose firm has been established in
the Newfoundland and lower ports trade for
many years, died last week of pneumonia at
Independence, Kaneas, in his sixtieth year.

Accorping to the Dundas Banner, Messrs,
Howell and Thompson, of Copetown, have
formed & oco-partnership and united the two
branches of their business. The shipping,
which was stopped during stooktaking in
the store, has been resumed, and they are now
busily shipping again. .

It is stated that the oity coundcil of Victoria,
which imposed a tax of $100 per annum upon
commerocial travellers, haa now decided to
grant a rebate of $80 to all who voluntarily
oall and pay the balance of $10 half yearly.
This is a curious roundabout method of con-
cesesion, but it is a concession,

W. V. Gorpoon, of Montreal, started a West
End business in fine groceries some seven
years ago, under fairly favorable auspioces,
though with a very limited cash capital. He
has had to finance closely all along, and latterly
it was apparently pretty hard soratching for
him. Last week he had to call a meeting of
his creditors, and has since assigned. Liabili.
ties are stated at about $25,000, the greater
bulk being to one house.

Wouen are represented in nearly every
branch of business known in New York, says
the Bpringfield Republican. There are numer-
ous dealers in groceries, dry.goods, fancy
goods, gloves and hosiery, house-furnishing
articles, carpets, corsets and clothing ; several
florists, furriers, pawnbrokers, undertakers,
paper dealers ; importers of linen, laces and
feathers, brio-a-brac and antiguities, china,
glass and perfumes, and dozens of other
branches of employment in which they are
engaged to a greater or less extent. As a clags
they do not venture into wholesale business,
preferring small profits and less risks.

Tue oreditors of Hector MoQuarrie, of
Baysville, held an adjourned meeting at the
office of F. H. Lamb, assignee, Hamilton, on
the 31st. The meeting was again adjourned
until 7th April for the purpose of giving Mr.
MocQuarrie an opportunity of perfeoting his
arrangements for payment in full, failing
which the estate will be realized.

Tre suspension of the well known metal-
dealing and paper-making firm of J. & W.
Reid, Quebeo, was rather unexpected, though
known to be rather short of active capital
proportionate to the extent of their operations.
Some joint operations with Letourneux & Co.,
a junk firm, lately failed, are believed to have
precipitated their stoppage. Liabilities not
yet ascertained.

TrE Windsor Record tells the story that
Horace B. Alexander, who was last season the
head porter of the Mettawas Hotel, in Kings-
ville, is now in Calcutta, East India, and is
agent for that city and district for H. Walker
& Sons’ Canadian Club Whiskey. ‘* We have it
on good authority that the firm are making
shipments of one hundred cases a month
through his agency.”

IN his speech to the Bahamas legislature
Governor Shea said : ¢ A contract has been
entered into with Messrs. Pickford & Black,
of Halifax, for a mail and general fortnightly
steam service between Nassau and the lead-
ing places in the out islands. This contract is
for seven years at an annual subsidy of
£2,600, of which £1,500 per annum will be
contributed from Crown funds.”

THE nickel ore discovered in Frontenac
County, Ontario, which we mentioned last
week, was made about four miles northwest of
the village of Plevna, on the property of

Messrs. Allison and Platt, of Adolphustown.

Miners who have worked at Sudbury say that
the rock formation in portions of South Sher-
brooke township is very similar to that at Sud-
bury, and they think that nickel will yet be
found in South Sherbrooke.

culties, is the Canadian Shoq Company, a
joint stock concern with a nominal capital of
$8,000. The record of such concerns has been’
a poor one, but the management in this case

has been above the average, and their pros--

pecte were oconsidered fair. Their stoppage
is due to a curtailment of discounts. It is'
said & composition on & 50 cents basis has:
been proposed. The direct liabilities are'
$62,356. {

|in liquidation—the

-

Acmrie Caron, & small general dealer of
8t. Pierre les Beoquets, has assigned to the
court. He owes $1,667.——F. Merleau, who
began a small general business at St. Teles-
phore, Que., about five years ago, has
abandoned his estate, and shows liabilities of
$2,100.—-Napoleon Morin began keeping &
small store in Chicoutimi in the spring of
1888 on very limited oapital, and has noW
given up the oconflict. A Quebec assignee haé
his estate in hand.

Tre Canadian Pacific company state their
earnings for February, 1891, as follows: Gross
earnings, $1,338,494; working expenses, $1,001,
674 ; net profits, $336,820. In February, 1890,
the net profits were $168,873, and for the two
months ending February 28th, 1891, the figures
are as follows: Gross earnings, $2,703,715;
working expenses, $2,037,169; net profits,
$666,546. For the two months ending Febru-
ary 28th, 1890, net profits were $374,361. The
earnings and expenses of the New Brunswick
railway are included in the figures in both
years.

Anx upholsterer, named G. L. Danforth, did
& small basiness in London for something less
than a year. And after getting into some trou-
ble, it is said he has suddenly crossed the bor-
der, leaving creditors in the lurch.—H.
Barber & Co., assignees in this ocity, are in
charge of the hardware business of J. W.
Richardson, at North Bay. His trouble, no
doubt, arose through grantingcredit too freely.
——After making pumps,eto., for many years,
and saving money thereby, Wm. Robertson, of
Oakville, has at last got behind with his cred-
itors. His property is mortgaged, the prem-
ises olosed, and a sale advertised.

Tae Montreal Ocean Steamship Company,
familiarly known as the Allan Line, has pur-

| chased six vessels, all first-class boats, of the

State Steamship Company, of Glasgow, now
“State of Alabama,”
2,313 tons; “State of Indiana,’’ 2,584 tons;

| State of Nebraska,” 3,996 tons; ‘‘State of

Tae Quebec shoe concern alluded to last’
week in our leather report as being in diffi-!

Pennsylvania,” 2,483 tons; ¢ State of Geor-
gia,”” 2,489 tons, and * State of Nevadas,”
2,488 tons. It is generally believed that at
least some of them will be put on the
Montreal route to replace the steamships
« Siberian,” ¢ Corean,” * Assyrian' and
‘ Pomeranian,” which will go on the New
York service. The ** Assyrian ” is to sail from
Glasgow for New York on May 1st, and others
will follow weekly. The new vessel which i8
being built for the Allans is expected to be
ready about Juue.

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade ot Toronto,

WE CONTROL
Honey Drop Corn. '

Clover Leaf S8almon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier'’s
g Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE CROCERS
Oor. ront and Scott Sts. TORONTQO

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

=*- TAILORS' TRIMMINGS, ---
MEN'S FURNISHINGS.

Stock Is Kent Attractive and Fresh ali
the Year Round.

Travellers' and Letter Orders Receive Prompt
and Careful Attention.

BOYD BROS. & CO'Y.

1891, SPRING

1891.

OUR TRAVALLRRS ARE NOW OUT
WITH

SPRING SAMPLES.

GENERAL DRY GOODS, DRESS GOODS, &C
GENTS GOODS, HABERDASHERY,

Small Wares and General Fancy Goods.

Our stock for Bpring and Summer will surpass any
previous efforts.
Samples on application. Letter and travellers
orders will have prompt attention.

BOYD BROS. & CO.,

45 and 47 Front st W., TORONTO

1% to 34 Bay St.
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Tae following are some of the changes in
business in this province during the week:
Reid & Elliott have bought the banking busi-
Ress of R. C. Struthers at Essex Centre.——C.
R. Oaten, Hamilton, has sold his men's far-
Dishing stock to George E. Barr.——Jobn
Jackson has bought the general stock of E.
Earl, at Scugog, and F. G. Ball, of Shedden,
has sold his general stock to J. Morrison &
Bons.— Thos. Johnston has also disposed of
his general stock at Centreville.

A orEar deal of surprise was expressed when
the failare was announced of John Birrell &
Co., London, one of the oldest and most re-
Spected dry goods houses in Western QOatario.
Up to the time of the announcement their
Position had scarcely been questioned by the
Public. Under these circumstances it is not
Surprising that creditora could not readily un-
derstand an offer of composition at 45 cents.
But it is feared that this sum is about all the
firm can afford to pay. Its direct liabilities
are about $125,000.

A aeneraL storekeeper of some years stand-
ing at Upton, Quebec, Raphael Larooque by
bame, who has been operating in hay of late
Years, not with very good success, has assigned
o0 demand. Liabilities will probably reach
$15,000, if not $20,000.——L. Moquin, a young
man of Lake Megantic, Que., began store-
keeping about a year ago, with little capital
and less experience, and in a place where there
Was already much overtrading. The result
Was not hard to predict. He is now offering
CSreditors 35 cents on liabilities of $3,300.——
J. Hebert dit Lecompte, doing a small country

———

hotel business at Ste. Monique, Que., has
assigned upon the demand of a Montreal
grocery house, and is reported to owe some
$11,000, figures which are hard to understand
in his case. Credit was cheap, evidently, in
all three instances.

Since the death, some years ago, of Isaac C.
Chilman, who did an extensive baking, etoc.,
business in Hamilton, the work has been con-
tinued by his sons and their mother. Lately
they have been getting behind, and an assign-
ment has been made. It is expected that the
estate will pay a good dividend. — In the fall
of 1887, Becker Bros. quit the farm and began
general storekeeping at Bismark. Now an
assignment has been made.——After being
ten years in the shoe business at Caledon East,
John H. Wallace has found it necessary to
a.saigﬂ-'l‘ha sheriff is in possession of the
tailoring stook of B. MoCormack, at Goderich,
and he hasalso assigned.

H. Ransrorp, who had leased the large
hotel and sanitarium at Banff in the Canadian
National Park, has found it difficult to pay a
rental of about $4,500 a year, with other ex-
penses, and has assigned to G. C. King. Credi-
tors need not expect a large dividend.——The
general stock of C..A. Bradford, Brandon,
amounting to $3,500, is advertised for sale.——
In 1884 Felix Plante bought a bankrupt stock
of goods at 45 per cent. and opened out at
Moose Jaw. Being shrewd and carefual, he did
pretty well for a while, but latterly his busi-
ness did not receive proper attention and he
has assigned.——An extension of one year
is granted Boulton & Co., general dealers at

Leadin Wholesale Trade of Torontu.

TO CAPITALISTS.

Wantsd 30,000 t $50.000

O a middle aged business man this offers an
tion excellent opportunity for investment and posi-

n'l'he senior, aged partner of an old established
b"“! is desirous of taking a less active part in the
Usiness, and is open to arrange to retire in the near
ture in favor of the incoming partner and the
gﬁsent. young, capable manager. He will leave
@ whole or part of his capi in the buainess as
ay be arranged.
e business is old, well established on & solid
basis, manufacturing wholesale and retailing,
Mploying 75 mechunics and clerks. The present
Urn.-over exceeds a guarter of a million per annum,
M ch can be increased to a million in a few years.
tock pays dividends 8 to 10 per cent, which can be
1‘1‘l!<-:oly increased—with increase of busiuess
e principal duties of the incomer would be to
age tbe financial department. R
¢ To parties who can command the above capital
a 8 firm name will be given with any information
®8 red. Address
“ CAPITALIST,”
Care MONETARY TINES,
Toronto, Ont.

®
t

Hardware aud Pt and O Trade
SPRING SEASON 1891.

Now is the time to lay in your 8pring Stock of

BOECKH’S
STANDARD BRUSHES

OR Painters, Varnishers, Artists,
Household, Toilet, and Stable Use.

For Price Lists, Discounts and Terms, etc., PPy

CHAS. BOECKH & SON,

\ eading Wholesale Trade of Toronts,

). W, LANG & GO,

WHOLESALE

GROGCERS,

——TORONTO—

British America,

Edwardsburg,

Oswego,

St. Lawrence LAUNDRY AND
CULINARY

4 S TARCHES

Season now on for these goods. Place orders carly
as indications point to an advance.

33 FRONT ST. EAST.

—TEHE—

BARBER & ELLIS GO,

HAVE A FULL LINE OF

Greaves’ Indexes

IN FOOLSCAP SIZES.
1000, 1500, 2500, 3000, 5000, and
6000 Names.

DEMY SIZE.

2000, 3500, 4000, 6500, 8000, 10,000
16,000, 20,000 Names.

Manufacturers, Toronto.

PRICES ON APPLICATION.

Russell. In the meantime the oreditors have
placed 8. A. D. Bertrand in confrol during
this year, and as there is an apparent surplus
of $17,000 in the shape of acoounts, real estate,
etc., it is hoped that they will be able to
realize payment in full.—Philp & Co,,
wholesale dealers in fruit, etc., Winnipeg, have
found it necessary to consult creditors, and an
assignment has been made.——H. 8. Weeks,
grocer, in the same oity, is in a similar
position. '

AwvonG recent minor failures are those of
Daniel Fox, baker, etc., Petrolia ; F. Mehlen-
backer, shoe dealer, Rainham; T. A. Clark,
general storekeeper, Staffordville ; T. H. Craw-
ford and Samuel SBaunders, both Toronto
groocers.

EarrLy in the present week a meeting of the
creditors of Daniel McLean, wholesale leather
merchant, was held in Toronto. The state-
ment presented showed stock on.hand, $36.-
717 ; bills receivable and open accounts, $29,-
587 ; cash on hand, $519; adding an apparent
surplus of about $8,000 in real estate makes
the assets exceed $74,000. The direct liabili-
ties are over $80,000 and the indirect about
$90,000. In February last Mr. McLean thought
that the sum of $10,000 which he borrowed
from Mr. D. W. Alexander, secured by a third
mortgage on his warehouse, would tide him
over bis maturing obligations, but he was
entirely too sanguine. He found it difficult
to make collections from many of his smaller
customers, and a suspension could not be
avoided. The creditors present at the meet-
ing seemed favorably disposed toward Mr. Mc-
Lean, who is very much disturbed about his
unfortunate career, and expressed himself
anxious to pay 40 cents on the dollar in 3, 6,
9, and 12 months, the last two payments to be
secured. The creditors then appointed Messrs.
Davis, D. W. Alexander, Henderson (repre-
senting Toronto and Standard banks), Peck-
ham, of R. Park & Co., Newmarket, and P.
Jacobi to examine the estate, and close it up
if they were not satisfied that a correct inven-
tory of the stock and other assets had been
taken. It was further arranged shat in the
event of all the creditors not agreeing to these
terms of settlement, that Mr. MoLean should

assign to Mr. E. R. C. Clarkson, who should
associate with him Mr. Knowles, the insolvent’s
bookkeeper.

SITUATION WANTED.

As book-keeper, by an experienced young man of
steady babit; who has a good knowledge of short-
hand and typewriting. Address P. O. Box 459.

Leading Wholesale Trade of Toronto.

CRARLES COCKSHUTT & CO,

IMPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & CO.,

Millinery Goods,
Fanéy Dry Goods,
Mantles, Silks, ete.

Gor. Wollington and Jordan Sts,

TORONTO.
Milk Street.. - + Lomnden Emgland.

WM. B, HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front 8t. East.
TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

€ B. HAMILTON,
JAMES BUIK,
A W. BLAOHFORD

42 Froot St. East, Toronto.

P. 0. Box 448, TELRPHONE 2485

HAMS AND BACON,

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES -PARK & SON,

41 to 47 8t. Lawrence Market, Toronto.

COOPER & SMITH,

Yanufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

$6, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN ©. BMITH,

JoHN A, WooD, | J.W.Cowan,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFRES, ICING, and L)
POWDERED SUGARS, CHICORY, &c.

SUCKLING & G0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.

REBGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.

The best opening in Cauada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. All tran-
sacti strictly confidential. “Telephone 840.

F. SoHOLES, | A. ALLAN, I J. 0. GRAVEL,
Manag, Dir. President. |
CAPITAL, - . . 8,000,800

THE CANADIAN RUBBER COMPANY

OF MONTRHEAL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufaoturers in Canada ‘of the
Celebrated Forsyth (Bos on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory,
Papineau 8quare, MONTREAL, Que.
J.J. thfl.L, Manager.
Western Branch, Cor. Yonge and Front Btreets,
Tordnto, Ont. J. H. WALKER, Manager.

AMERICAN TRUST COMPANY.

67 YONGE STREET,

173 BROADWAY, '
NEW YORK. TORONTO, Our.

AUTHORIZED GAPITAL, - $/,000,000.

THE AMERIOAN TRUST COMPANY has recently
authorised an increase of its Oupital Stook to
One Million Dollars, and issues Three Olasses

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exoe&cional opsortunity for persons desir-
ing to lay aside s few dollars each month, where
they can realize mix‘xht er Cent, on their money

It will pay you to vetggnbe this Instalmen Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, OINT.

J. & J. TAYLOR,

TORONTO

ESTABLISHE D 1885,

PATENTEERS AND SOLR MANUFAOTURERS OF

TAYLOR'S
Double Tongue and Groove Firsproof

SAFES.

Catalogues and Prices opn Application

———

145 AND 47 FRONT ST.EAST.

‘4 & 16 Mincing Lane, - Toronto.

THOMAS WEST ROBERT McCLAIN

SAFE WORKS|::

(ALDECOTT .. s
BURTON § SPENCE

AVE received and opened up a large assortment

PARASOLS

In a variety of materials, and with fancy handles in
the latest styles. Also

DRESS FABRICS

In a number of lines of plain and checked French
serges.

Fancy Debeiges in Every Fashionable Shade.
Henrlettas. Cashmeres,
Bright Lustres,

And Ohoice Patterns in French Delaines.

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,
LEE SEWING COTTON AGENCY
TORONTO.

MILK GAN TRIMMINGS

——AND —

CREAMERY CAN FIXTURES.

We can' supply either nl:lrow or-wide hoop Fizture,
%0

Patent Jersey Gauge for Creamery Cans.

Have tull stock of Tinned [ron all gauges.

M. &L, SAMUEL, BENJAMIN & (o
BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.
Established 1856.

ACOOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

manship.

STATIOEEBY, Large stock of everything required.
Pager envelopes and all office supplies.

BOOKBINDING in every style of the art, Un-
surpassed for style, durability and moderate
charges. Special attention given to the binding
of LAW BOUKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &o,

Diaries, Pocket Books, Bill Cases, Wallets, &o.

Polson Iron Works (o,
cuui_migg,'ooo.oo.

Iron and Steel Ship Bullders & Engineers

HEAD OFFICE, T )RONTO.
Managing Director,

F. B PoLsoN
DIRECTORS.
Hon. W. E. 8anlord, James Worthington,

President,
WM. PoOLSOS.

am, T. F. Chamberlain,
W. C. Matthews, J. B. Miller,
A. B. Lee, Thos. West
BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Compound and Triple Expansion —

MARINE ENGINES

MARINE BOILHRS,

Hoisting Engines, Pumping E The Brown
Automatic Engineg for sc:%iigx::'ry Use.

STEAM BOILERS OF EVERY DE3CRIPTION.

Ship Building Works and Dry Dock,
OWEN BOUND, ONT.

Engine and Boiler Works,

ESPLANADE STRERT, TORO NTO
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ESTABLISHED 1866

The Monetary Times

TRADE REVIEW
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JourNaL oF Commerce, of Montreal (in 1869), the
®ADE RevIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

3ssued everp Frivay morning.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS - 82.00 PIR YeAR.
BRITIgH "

- 108. 60. STER. PeR YeaR.
AMERIOAN “

s $2.00 U.8. OurRenoy.
GLE coPIES, - - - 10 Cenrs.

Boox & Jos PriNTING £ SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED,
J. K. CAMERON,
Secy.-Treas,

EDW. TROUT,
President.

OFFIOE 70 & 72 CHuRGCH BTREET,
TELEPHONE 1485

—

TORONTO, CAN., FRIDAY, APRIL 3, 1891

THE SITUATION.

This year the Canadian Government has
taken time by the forelock, in reducing the
Canal dues on wheat, Indian corn, barley,
Tye and oats, when the latter are fit for
SXport. As on previous occasions, the relief
Comes in the form of a refund of tolls
Peid on the Welland canal, when the grains
on which they were paid are afterwards
Passed throngh the St. Lawrence canals to
Montreal, or any port below. The condition
pplies equally to American and to Canadian
freight, which, under the treaty of Wash-
Ington, are entitled to equal treatment.
:I'he refund is two cents a ton. The order-
In-council making the reduction is to be
Operative only during the currency of the
Present year. This prompt action in low-
ering the tolls before navigation opens,
Will smooth the way for the carrying trade

Y removing all uncertainty as to what the
Yates iwere to be. With the completion of
the enlargement of the St. Lawrence canals,
the conditions of this trade wiil be altered,
nd the necessity of reshipment at Kingston
Will be leasened, it not removed altogether.
It is impossible to acquit the forwarders on
the St. Lawrence of the charge of failing
%o do what was necessary fully to develop
the advantages of this route. By and by
they may find that the trade, by assuming
& through character, will glip out of their
bands, The dread of such a result may
bave operated upon them to prevent their
Perfecting appliances for doing the work
Under existing conditions. But if we may
take the word of Thomas Keefer for it, the
Canalg, even when the enlargement is com-
Pleted, will still be too small for the through
trafio; and it so, a change in present
methods will not come for some time.

The question has been raised whether
Sugar jntroduced free into the United
States, under treaty, can be reshipped to

anada at prices which will have the effect
of IOWering the rate prevailing here. The
Sugar which might be so admitted into the

United States would not be in a finished
state, and would have to pass through the
hands of American refiners, who could,
if they so desired, sell at a lower rate than
is now prevalent here. We take it for
granted that the admission of free sugar
into the United States will, by reducing the
price, make a new condition of things for
the refiners there, and they may be expec-
ted to bend their energies to keep up prices
by means of combination. Bat it would be
impossible for them to prevent a fall, and
at any rate they would have no motive not
to sell in Canada at figures that would
command the market. In this way, our
own refiners would be affected. There are
two ways in which they might look for re-
lief : by obtaining cheaper material to work
upon, through a reduction of duties, or by
an increase of duty on refined sugar. To
the latter expedient the Canadian Govern-
ment would scarcely venture to resort;
recourse to the former would, to a certain
extent, be legitimate. But if this remedy
were sought, care would have to be taken
that it should be done in such a way as not
to form the shelter for a combine. The
incident of cheaper sugar obtainable by
importation will prove of little value to
this community unless it have the effect of
breaking the duplex sugar combination now
in existence.

One more American connection has been
secured by the Canadian Pacific. An
arrangement has been made with the
Vanderbilt interest for the use of their line
to New York. The connection will be made
from the point of Brockville, where the St.
Lawrence River will require to be bridged,
and once on the other side, the route will
be by Rome, Watertown, and Ogdensburg
to Utica. The Vanderbilt lines by way of
Buffalo and Suspension Bridge, will not at
present be used by the Canadian Pacific,
for the reason that that company has not
the means of making the connection. In
return the Vanderbilts secure & transconti-
nental connection between Halifax and
Vancouver, but in what shape or on what
conditions is not quite clear. Previously
the C. P. R. had means of connection
with Boston. It commerce is to be left
free, it must be at liberty to move where
interest diotates. The future Canada lies
largely in the North-West, and anything
which can lessen the cost of transportation
thence will add to the gains of the farmer.
The Hudson Bay route, if of practical
value, will sooner or later be utilized ; and
if this should happen, freight from the
North-Western States will be attracted to
this route. Meanwhile the best must be
made of existing lines of commaunication.
It would be unreasonable to expect the
C.P.R. or any Canadian railway, having
the means to do otherwise, to confine its
operations to Canadian ports ; the greater
the choice of routes the better it must be
for the great body of Canadian producers.

Delegates representing the Newfound-
land House of Assembly have gone to Eng-
land to oppose what ig called the Coercion
Bill. Premier Bir william Whiteway,

Speaker Emerson, ang My, Morrine may be
expected $0 make an adequate representa-

tion of the sentiments of the House. But
this proposal to do nothing, far from point-
ing theway to a settlement, can lead to no
useful regult. It is not obstruction that is
wanted, but sach action as is possible under
the circumstances. Newfoundland is very
desirous of getting rid of the French, but
the French refuse to go: they refuse to
relinquish such rights as they have on the
coast, and there is no peaceable or honor-
able way of proocuring the settlement which
the islanders desire. England has agreed
to a commission for settling the disputed
rights in the lobster fishery, and Newfound-
land will neither sanction the arrangement
nor agree that England shall carry it out.
The British Government is responsible for
the vxecution of the treaties, and is not
going to seek a cause of war by dishonor-
ably refusing to perform her international
duty, under existing engagements which
have been in force over a century and three-
quarters. Newfoundland is certainly un-
reasonable, so much so as to suggest
whether foreign intrigne be not at the
bottom of the trouble. It is difficult to
believe that a body of colonists could per-
sistently act with the unreason that char-
acoterizes the Newfoundlanders, unless there
was something of this sort.

Again the alarm of coming war is sounded
in Europe. The alliance between Franoce
and Rausesia, the conferring of a Russian
decoration, which is usually reserved for
members of the royal family, on President
Carnot, the tone of the Russian press about
Bulgaria,and the massing of Russian troops
on the Austrian frontier, are pointed to as
indications that the new alliance contem-
plates an early breach of the European
peace. One of the members of the triple
alliance, Italy, is financially weak, and the
resignation of Signor Crispi as prime min-
ister, was thought to relax the bond that
binds Italy to Austria and Germany; but
the notion, at first formed, that this event
would put an end to the compaoct, proved to
be incorrect. Bulgaria is the most proba-
ble ground of quarrel, and in that country
the belief prevails that the murder of M.
Salabaschiff, its prime minister, will be
utilized by Russia to bring on an open con-
fliot. A general Europ an war would proba-
bly involve Great Britain before it was
over, and it would be so far-reaching in its
effect as to be felt throughout the entire
civilized world. There is nosaying where
it would stop, or what results it might
bring about.

Reports of large purchases of Canadian
cattle by American purchasers have given
rise to different theories as to the cause.
One is that American operators have made
up their minds to monopolize the Canadian
export cattle trade, and with this view to
make a grand coup for the purpose of
freezing out the opposition of weaker rivals.
Another, which is that of Mr. Frankland,
the well-known cattle exporter, is that the
new movement is an indication that West-
ern American farmers are no longer willing
to grow cattle without profit, as they have
been doing for some time past, with the
result that there is a scarcity of ocattle in
the American market. Under the influence
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of these purchases, the price of cattle has
gone up. If the object of the pu-chases be
to supply a scarcity of American cattle, it
will not be disappointed; but trans.
Atlantic prices do not admit of the expor-
tation of cattle to England purchased at
the figures which Americans have recently
paid in Canada. Mr. Frankland assumes
that beef cannot be raised at a profit in
the Western States, at less than five cents
& pound, though it has been bringing in the
past only from $8.80 to $4.50 per hundred.
If this estimate be correct, the facts are
important, since it is certain that beef
cannot be permanently raised at aloss. In
any case, Canadian farmers will mean-
while reap the benefit of the increased
price which American competiton among
purchasers has produced.

THE BARING COLLAPSE.

Where well-to-do people risk and lose all
they possess in an attempt to add to their
means, it usually happens that such cases
excite condolence of some sort. The
Messrs. Baring already possessed great
riches and marvellous appliances for in-
definitely adding to their wealth, and they
hazarded and lost everything in an attempt
to inorease their riches with indecent
rapidity. The faint expressions of sym-
pathy that found utterance were quickly
stifled, and those who put forth extraordi-
nary efforts in order to discharge the obli-
gations of the firm as they matured, some.
what ostentatiously avowed motives of
self-protection. The public aspeots of the
matter have become to a large extent
historical only, and we may safely discuss
the conduct of the concern from the point
of view of the business man. The Governor
of the Bank of England, at the half-yearly
meeting of that institution, has supplied a
number of useful facts. They throw little
new light upon the collapse itself ; the in-
formation made public from time to time

‘was fairly accurate, and the most startling

financial episode of recent years was as
full of danger as it was felt to be at the
time. The methods by which the danger
was met and overcome are highly interest-
ing.

The announcement of the firm's embar-
rassment was made to the Bank of England
on Monday, 9th November, 1890. Not a
moment was lost; the assets and liabilities
of the firm were exhaustively examined.
No precise statement of affairs was pre-
pared. The monthly balance sheet of 31s
October showed :

Liabilities. . ........ .o« . £21,000,000
Assets..... N ceee. 24,800,000

Surplus............. £3,800,000 sterling.
The details at that date having been
scrutinized, the transactions during Novem
ber were separately examined. The work
took four days. On Friday, 18th Novem-
ber, Mr. Lidderdale, the Governor of the
bank, assured Her Majesty’'s Government
that the assets of the firm would realize a
substantial surplus over the liabilities, pro-
vided sufficient time was allowed. This
certificate of ultimate solvency it was thst
shaped and moulded all the subsequent
action. The advance of twenty.one mil-
lions of pounds sterling was in itself a for-

midable undertaking, and the bank sought
the advice and assistance of ‘ the city ’ as
well as of the Government. The day was
far spent when the kind and degree of
co-operation was arrived at. At five o’clock
in the afternoon a guarantee list was
opened. The bank subscribed £1,000,000
sterling. In half an hour the amount
reached £3,250,000; by eleven the follow-
ing morning it was £6,500,000. At noon
on Saturday, the 14th November, the
Governor of the Bank of England publicly
announced that the liabilities of the firm
would be duly met. The crisis passed, but
the danger was not over, and further large
subscriptions to the gnarantee fund were
obtained uutilit finally reached £17,250,000.

The course of the liquidation to 1st March
has justified the confidence expressed by
the governor of the bank. In three-and-a-
balf months liabilities amounting to £17,.
500,000 had been paid at maturity, and
£11,700,000 of this had been realized from
the assets of the firm. Then on that date
£38,522,000 bad still to mature, and the
debts due to the firm were £8,364,000.
Thus the debt to the bank uncovered by
liquid securities would run up to about
£6,000,000. Against this stand the part-
ners’ lands, private property and securities.
It is estimated that these will realize
£2,250,000. Against the remaining £3,-
750,000 stand various South American
securities, and the large surplus of the
firm is represented in the same way.
Beyond the bold statement that those who
came to the assistance of the bank and of
the country would suffer no loss, Mr. Lid-
derdale bad little to say as to these
securities. A statement of his remarks
appears elsewhere.

The rapidity of the process of realization
indirectly confirms the assertions made by
friends of the firm, that elsewhere than in
South America the best traditions of the
house had not been departed from. That
even at the weakest spot the transactions
were legitimate. That not & single bill
aupon which the firm was liable could
properly be described as a ‘ kite.” These
contentions have not been challenged.
Gilt-edged indeed must have been the
securities that yielded so vast a sum in
so short a time. ‘The only insoluble assets
are these so-called Argentine transactions,
and it is apparent that there are securities
to represent every bill. In the course of
the firm's sound trading the fund out of
which acceptances were paid arose from
the realization of the securities against
which the bill was accepted. The accept-
ances against Argentine securities had $o
berenewed and re-renewed until g signature
that for generations had been endowed

with & power almost talismanic came to be
looked at askance,

The Messrs. Baring were the financial
advisers and agents of Argentina and
Uruguay, and largely upon that acoount
the debts of thege politically separate
States came to be grouped as Argentine,
The bulk of the native population of these
lands is & mixtore of Indian, African and
European blood. There has been flowing
in apon this native stock, chiefly from
Southern Europe, & large immigration, and
the different elements assimilate slowly.

'The form of government, a travesty of that
of the United States, would perhaps be
more accurately described as a military
despotism. The past history of these
‘*‘republies " is similar. More than once
foreign intervention has been needed to
avert anarchy. The securities held by
European capitalists upon which the two
republics are liable, foot up to a total of
about thirty millions of pounds sterling.
The Argentinesecurities upon which neither
State is direotly liable are several fold as
great. The face value of all classes of
Argentine securities held by FEuropean
capitalists approaches a #$otal volume of
one hundred and fifty millions of pounds
sterling.

The very serious charges made against
the Messrs. Baring are : (1) They failed to
keep the borrowings of these revolution-
stricken States within due bounds, and (2)
tempted by the bait of enormous promotion
moneys, they permitted their great and
otherwise unsullied name to te used in the
bringing out of enterprises unpromising of
good results to those who should invest
therein. In plain terms, the firm acted as
financial jackals to a number of South
American adventurers. Those having to
find employmen for money having faith
that the endorsement of the Messrs. Baring

_was a guarantee of respectability, believed

the statements contained in each pros-
pectus of the enterprises underwritten by
the firm, inyested, and lost.

Thereis another side to the majority of sto-
ries, and the other side of this one is worthy
of notice. The insurrection of last summer
cast a lurid light upon many well whitened
Argentine sepulchres. That event took
place at & very inopportune moment for the
Baring's firm; it was a very ill wind, but it
did not harm the investors who had not
invested. It has been said that the senior
member of the firm alone had charge of the
dealings in South America, that he was
infatuated by the firm's agents at Buenos
Ayres, the leading spirit in which was a
North American possessed of all the smart-
ness of his countrymen. Far from being
inaccessible to new ideas, this gentleman is
said to have become more South American
than the South Americans. If members of
& firm leave to one of their number un-
checked control in any matter, they estop
themselves from afterwards objecting to
mere errors in judgment. If there be cases
in which credulity may become criminal,
surely this was such a case. The firm knew,
or had the means of knowing, the history
of those lands. They knew, or should have
known, the commercial value of franchises
corruptly obtained in such countries. The
connection between the firm’s agents and
the enterprises was not a secret at Buenos
Ayres, and the firm could readily have
learned the facts.

It is altogether likely that facts now
generally known were concealed from the
Messrs. Baring. Mere innocence is not
enough. Their eminence, the extent of the
trust placed in them, obliged them to be
vigilant. That they owed a duty to the
public Was plain: it was equally so that
they failed to do it. In a word, they sought
their own profit and were careless of the

_nterests of others,
i
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THE TIMBER TRADE IN BRITAIN.
_ Thetimber trade in Great Britain is not
In 5 gatisfactory condition, and dealers over
there are beginning to see, as some of them
apparently long refused to do, that the only
*emedy for the prolonged overstocking of
the market is a prolonged and decided cur-
tailment of production. But it is not in
Britain only that the wood trade is unsatis-
factory. ¢« The Australian and Cape mar-
kets are bought * * into thesame state
of glut as those of the United Kingdom,”
8ays the Timber Trades Journal in its last
183ue, and in Canada we feel the effects of
depression in Britain. That journal is
Severe, but not unduly so, upon the over-
Production which for years has spoiled
trade in the British markets. ** Where the
limitation is required is at the fountain.

, and if the Society of Saw-mill Owners
agreed amongst themselves to shut up
half the mills in Scandinavia and Finland

t are now running, a better state of |

things would soon arise. * *

“It is with themselves that the whole
blame of the late financial disasters, and
those which have to follow, must be laid by
cutting and shipping goods to our markets
80 largely in excess of what the country
heeds,’’

Our contemporary does not approve the
Policy of shippers trying to deal with the
olonjes direct, and thinks they should
have allowed London brokers to sell their
stocks, because London being the centre
?f the world, its merchants are kept wel]
loformed in the market fluctuations of
8very portion of Her Majesty’s dominions
* Not only so, but the bulk of the Canadian
shipments for those places passes througt
the hands of the Liverpool and London
houses, and these have considerable influ-
ence in the rise and fall of wood values in
the southern hemisphere, of which the
Swedish saw-mill owners can know little
or nothing, This ignorance has resulted in
their bringing the Australian and Cape
arkets into the same state of glut as
those of the United Kingdom."

In answer to the question, how is it
Possible, while this state of things exists,
for the trade to regain 1ts former healthy
tone ?—the Jouwrnal goes on to argue that
the terms of credit lie ontside the question
altogether. ‘* If we look back for the last
ten years or so, we shall find that the
Oocasional uprise in prices have been mere
flashes in the pan, always followed by
Seasons of even greater depression than
Preceded the sudden stimulus. Steamers
88 carriers have undoubtedly helped on the
mischief, but we cannot say that if they
had never taken mp the wood trade the
Dresent evils would have been avoided,
they would have only been deferred.” The
conclusion reached is that, as long as the
Production outstrips the demand the ma-
ohinery of trade must be thrown out of
gear, and this year, for the first time, the
lesson has been brought home to producers
of the danger of overdoing the markets,
In the harry to find an outlet for their
Overstock they have been literally thrust-
ing their goods down the throats of import:
ers without diserimination ; going outside
customary channels in their anxiety t0 keep

prices at high-water mark, they have given
the spur to speculation.”

 Tn conclusion, we again repeat that the
curtailment of credit is only a side wind,
and will do nothing at all towards restoring
the market to a healthy state. The remedy
undoubtedly rests in the shippers’ hands,
but that is not the way to set about it.”

FIRES FROM FARM ENGINES.

At its annual gathering, held in Torouto

last month, the Mutual Fire Underwriters’
Association of Ontario agreed to petition
the Legislative Assembly for an enact-
ment which should provide that all steam
engines be placed at least 100 feet from
farmers’ barns and stacks while threshing ;
¢ jt being now demonstrated that by the
use of a * jack,’ threshing may be conducted
with perfect safety, using a rope or wire
cable, with the engine placed 100 feet or
over from barn or stack.”
It has been proved by fire upon fire,
year after year, that a serious source of
loss to both farmer and underwriter was the
spark from the farm engine. Manifestly the
object of such a recommendation as this
about steam threshing engines is to lessen
the risk of fire. But a western journal, the
Bruce Reporter, apparently sees in it only a
plot to fleece the farmer or to * boom " the
sale of somebody’s ‘ jack™ or rope-
transmitter. Did it ever occur to the
writer in question that the companies
which do themost of the farm fire insurance
in Ontario are bound to protect themselves,
if the farmer will not protect himself, from
losses by farm engines ? We presume they
have taken this method of getting what
seemed to forty experienced insurance men
to be a necessary provision. Of course
the proposal will be threshed out when it
comes before the Legislature, where there
will be plenty of members ready to see that
nothing really detrimental to the poor
farmer is enacted. If, however, the bill
should not become law, it is still possible
for the insurance companies to raise their
rates or alter conditions, so that if a farmer
will not use an appliance of proved value
to his own and to his neighbors’ barns and
stacks, he shall pay a higher price for being
insured. And nothing is more likely than
that the mutual companies will take some
such stand, considering the number of farm
fires, in spite of all the spark-arresters, etc.,
yet devised. How does our contemporary
like the alternative ?

As to the insinuation made}by the writer
in the Reporier that the bill is sought in
order {to promote theliinterests of * one of
the mutual underwriters who bas patented
a device for transmitting power,” we under-
stand that there is not only one but several
devices of the kind invented, and by others
than the “ member " indicated, which will
enable a farmer to obtain practical immu-
nity from farm.engine fires at a cost to the
farmer of only 50 cents per day. Such
inventions should be welcomed by friends
of the farmer rather than looked on with &
jealous eye. It is to be remarked, besides,
that rates for farm property insurance were
struck before the days of farm engines. If;

Fherefore, the farmer does not want to pay
increased rates, he haq much better fall in

with what seems a not unreasonable step
in his own interest. City and town autho-
rities have to provide themselves with
many fire appliances; why should the
farmer be exempt ?

THE RELATION OF LIFE ASSUR-
ANCE TO INEBRIETY.

SECOND ARTICLE.

Itis the opinion of Dr. Crothers that
there is much confusion in the theory and
practice of both companies and managers
in regard to the method of dealing with
risks which turn out to be of an inebriate
character. While, he says, the drink craze
and impulse may die out, and the man be
a total abstainer for the rest of his life,
still his longevity is impaired and his lia-
bility to disease is increased. Correct
personal habits and careful hygienic living
may, however, do much to restore the lost’
capabilities. * My advice in such cases,”
he declares, ‘'is to issue a policy at such
rates as are charged old men.” And he
would charge & man of 48 years who had
been a hard drinker for a period during the
war, but sobered up and was free from ap-
parent disease, the same rate as a teetotal-
ler of 65 or 70 years. This would seem to
be going & needless length, to mulet & man
twenty years of life for three or four years
of intemperance. But we cannot be sure
that the doctor is not nearly right with
regard to some cases, for even one year's
persistent drinking or spreeing plays havoo
with the heart and nerves of people of
certain temperaments.

On this point the testimony of a Cana-
dian authority is emphatic. Says Dr. Lett,
of the Homewood Retreat, in his letter
printed elsewhere, as to the insurability
of reformed inebriates : ‘* Many such per]
sons live sober lives from the date of
reformation until death, yet they die
prematurely. The death certificate may
chronicle ‘apoplexy, heart, kidney, or he-
patic trouble’ as the cause of death, bat
the true certificate would read ‘alcohol-
ism.' " Dr. Lett urges the importance of
systematic enquiry by or on behalf of life
offices, into the effect of prolonged alco-
holic poisoning upon the internal organs,
upon the nerves and brain, and the tabula-
tion of the facts thus disclosed. He gives,
too, some examples of the procedure of
life insurance agents with respect to the
filling-up of applications, which deserve the
careful notice of the companies.

Here are some of the general conclusions
drawn by Dr. Crothers *from a socien-
tific stand-point,” which, if followed up,
promise, in his opinion, to develop new
lines of facts of the greatest possible value.

1. The moderate or excessive user of
spirits who can pass a good physical examin-
ation should be given an insurance policy on
some basis proportional to the length of
time he has drank, and to the extent of his
drinking. Comparative accurate tables of
mortality could be formulated on the basis
ofjthese cases, which would fairly represent
the probable duration of life.

2. Policy-holders previously temperate
[by this word we presume he means total
abstaining] who become inebriates shonld
be the objects of personal solicitude by the
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medical examiners, and required to use all
rational means for recovery. Failure and
neglect on the part of the friends to use
ordinary meauns for restoration should be
the only reason for annulling the policy.

8. Companies which refuse absolutely all
policies on persons who have used spirits in
the past or do so at present, attempt too
much and fail in many cases. Such refusal
should be based on the results of physical
examination, and the circumstance of the
use of spirits should be regarded as consti.
tuting an increa ed risk requiring increased
rates.

4. * * The greatest peril to life insur-
ance to day is the confusion of theory relat-
ing to the natare and action of aloohol.
Every policy-holder has to pay for this
ignorance in jncrewsed rates. * * Com-
panies which regard this peril from alcohol
a8 one requiring the most careful scientific
study and cautious application of the appa.
rent facts of to day, will arrive at some
rational lines of successful solution of the
problem.

—There has been some silly talk of
enlisting Italians in Canada for irregular
service in the United States, to avenge the
massacre of the Mafia in New Orleans. It
is needless to say that such a movement, if
evar begun, would be brought to a speedy
end by the interference of the Canadian
authorities. No expedition against a foreign
friendly country will be tolerated here. The
case of the piratical vessel, the ** Georgian,"”
of American Civil War memory, would
promptly be repeated, by arresting the
whole movement, and the punishment of
the promoters would be likely to follow.
The New Orleans massacre was an unpleas-
ant episode, but if these men were Mafia,
bound to rob and murder by wholesale, and
to use all methods to prevent the punish.
ment of the wrong-doers, a very serious
case was presented. Were the citizens to
allow themselves tobe robbed and maurder-
ed, and the sarvivors to stand by and see
all this, and calmly await their own turn?
The character of the Mafia, organization, in
Italy, is well known. In Sicily, it made
inoredible exactions in various directions,
cut throats, and played the brigand gemer-
ally.  Certain members of the order,
expelled from their own country, sought
refuge in the United States, where, among
other things, they engaged extensively in
counterfeiting and other crimes, The
method of dealing with the Mafia at New
Orleans, was unlovely, but something
worse would happen if criminals of the
worst kind could not be brought to justice
in any way, regular or irregular,

DECISIONS IN COMMERCIAL LAW.

QueBEC BANK v. BRYaNT, Powis & BryaxT, BT
AL—C. G. Davies (the attorney and agent of
Bryant, Powis & Bryant, of London, England,
a8 above mentioned), on the 18th of February,
1890, made a promissory note, in the name of
Bryant, Powis & Bryant, to the order of J. 8.
Marphy & Co., for the sum of $1,100, payable
three months after date. John S, Murphy &
Co. endorsed it to the plaintiffs, and, at matu-
rity, it was protested for non-payment, and
this action was brought on same by the plain-
tiffs.

At the trial in Quebec, Judge Andrews held
that, under the power of attorney from the
defendants to Davies, Davies had authority to
sign promissory notes with the name of the
defendants. Of course, as between them, this
aathority was restricted to an honest exercise
of it on their behalf in connection with their
own affairs. As regards the public, however,
the rule is different. *“ Whenever the very act
of the agent is authorized by the terms of the
power, that is, whenever, by ocomparing the
act done by the agent with the words of the
power, power to act is in itself warranted by
the terms used, such act is binding on the con-
stituent. As toall dealingin good faith with the
agent, such persons are not bound to irquire
into the faots aliunde. The apparent authority
is the real authority.” ¢« In like manner, if
the written authority apparently justifies the
aot, it i8 no objection that the agent has
seoretly applied his authority to other purposes
than those for which it was given; as if, hav-
ing anthority to make notes in the principal’s
name in managing his bueiness, the agent
should make such notes for secret purposes of
a different nature, which conld not be known
to other persons dealing with him.” * 8o the
principal will be bound in all dases where there
is & misappropriation of tunds obtained under
& power exeroised by the agent in conformity
with his authority, unless the holder had
notice ; and, however much an agent may be.
tray his trust, a bona fide holder of the bill or
note, without notice, may hold the principal
liable. The principal would, therefore, he
bound on an acoommodation endorsement
made by the agent in his name, in the goneral
Boope of agenoy, to a bona fide holder without
notice.” The Court held that the evidence in
this case negatived notice to the plaintiff, that
Davies was exceeding his authority, or, in any
way, acting improperly ; and that the power
of attorney from the defendant to Davies,
constituted him their general agent for the
management of their business affairs in Can-
ads, with special power, among other things,
to sign their names to promissory notes ; and,
that in law the recourse of a bong Jide holder
for value of a note, signed by him with their
name, i8 not defeated by the fact that such
note was accommodation paper. Judgment
was accordingly given for the plaintiffs.

QUEBEC BaNnk v. Bryant, Powts & Bryanr.
—This action is brought for $10,118.26, being
the amount of two bills of exchange drawn by
John 8. Murphy & Co. on Hunter, Sheriff &
Co., of Glasgow, and endorsed by Davies in
the name of the defendants. In this case it
was held that, Davies being empowered gener-
ally to endorse, his endorsation,
fraudulent as regards the defendants, would,
nevertheless, bind them towards bona fide
endorsees for value without notice, As there
was held #o be no notice of fraud on $he part
of Davies, judgment wasaocordingly given for
the plaintiff.

THE SMELT FISHERY.

Not less than twelve hundred and fitty tons
of smelts have been shipped trom Chatham
(Miramichi) station on the Intercolonial Rail.
way, this season. Some jp resting figures in
conneotion with the industry are turnished by
the Newoastle ddvocqe,, Thus:

There were 2,500,000 lbs, of smelts shipped
at Chathamstation, thig net geagon, Taking the

weight at three mj}jiqn pounds, or 150
carloads; with tom.oods, 6,630 barrels or 33
oarloads; 1,200 barrels or 33 chrloads; the

whole valued at here, or £ cost, would be,

though’

smelts, $50,000; tom-cods, $3,250; oysters,
$12,000. Or take the price of smelt on an
average of 6¢. per Ib., when sold will leave to
the shipper a fair margin. Say 2,500,000 a$
6o. per. 1b., $150,000.

For these the fisherman gets 2c. per lb. $50,000

Ra.ilw&ys,&o.perlb.,................ 18,750
Box and packers, }o. per Jb.......... 6,250
Duty Ze........ tesreettinennn veesss 18,750
Commission to seller, P 1 6,250
Other charges...................... 2,600
Leaving toshipper.. .......... veeess 47,500

Orinall...................... ...$150,000

MANUFACTURERS’ NOTES.

Acoording to a Halifax despatoh of Baturday
last, a meeting of Maritime stove founders has
been held, at which it was decided not to make
any change in prices this year. A proposition
by outside capitalists o purchase and operate
all the foundries in the Maritime provinoces
was not entertained. The proposition %o
amalgamate under one central management
was disoussed, but no decision arrived at.

A despatch lately stated that all the mines
of the Anaconda Company, the greatest cop-
per producer in the world, shut down on the
21st ult., which was caused by disagreement
with the Montana Union railway, whioh hauls
ore from Butte to the smelters in Anaconda.
The shut down will throw abous 3,000 out of
work, but it may harden up the copper market
if continued long enough.

We find it stated by the Ambherstburg Echo
that Mr. Thomas Ouellette, the well.known
lumberman of Essex county, has stocked his
yard at MoGregor with over a million-and-a-
half feet of logs. His mill started up last
week, and there is still timber enough to stock
the mill up again for one or two seasons. I
is ronghly estimated that Mr., Ouellette has
shipped from the MoGregor mill alone, daring
the past sixteen years, over $800,000 worth of
hardwood timber. This, however, is only a
very small portion of the timber handled by
Mr. Ouellette during those years, as he
handled & part of the product of almost
every mill in Essex and Kent, and his sales
have run yearly from $300,000 to $500,000 a
year. This shows what an amount of money
Essex county has received for her hardwood
timber during the last fifteen or twenty years.
And yet it is not twenty-five years since it
used to be said, when the big oak sticks were
all gone, and the walnut about exhausted,
“ there is no more timber in Essex worth
bothering about.” The variety of woods this
county now produces is well known.

It is proposed to form a new gunpowder
company, with headquarters at Buckingham,
Que.; oapital, $25,000; style, the Ottawa
Powder Company. The applicants for letters
patent are Adolphe Lomer, of Montreal ;S. P,
Franchot, Walter A. Williams, of Bucking-
ham,-and John Faller Patton, of Ottawa.

Manufacturer—Have you succeeded in per-
feotly imitating Good & Co.’s goods ? Super-
intendent —All of them, sir. Manufacturer—
Very well. Get up a ciroular warning the
publio against vile imitations, and put ’em on
the market.—New York Weekly.

The annual meeting of the Starr Manufac-
taring Co., of Dartmouth, N. 8., was held
on the 25th March. There was a large at.
tendance of ehareholders, Dissatisfaction
was freely expressed at the results shown in
the statement$, and animated disoussion en-
wed on the directors’ proposal to reduce the
oapital by $50,000, which was rejected almost
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Unanimonsly. The following directors were
: J. C. Macintosh, Thomas Ritohie,
Edw. Btairs, George E. Faulkner, F. H.Oxley;
first-named is the only member of the
fol'mer board. In the financial statement
. 18ued by the company $1,750 was set down for
tectors’ pay last year; it was moved in
&mendment that this be made $500, which
Was voted down, and a motion carried o make
1$$1,000. The new directors were authorized
%0 receive proposals, if thought expedient, for
disposal of the business.

Messrs. H. Shorey & Co., of Montreal,
adopt the shrewd plan of making their an-
Bouncement for the fall, that *Our repre-
%entative will have the pleasure of calling upon
You with samples of our manufactured cloth-
ing,” on the back of a cabinet photograph of
the Premier of Canada. And the portrait of
“The Old Man " is good. The ourly hair ;
the alert, good-humored look ; the ‘‘adminis-
trative nose (according to Fowler & Wells, or
Perhaps to Lavater) almost as large as Grip
Plctures it, areall there. There, too, is pre-
Sumably the red tie which his organs say Sir
John Macdonald always wears when he comes
P to ocoupy the red parlor at the Queer’s.

Messrs. Wm. Kennedy & Sons, founders and
Machinists at Owen Sound, are importing a
heavy and expensive piece of machinery from
Hamilton, Ohio. A turning and boring mill,
Weighing 221 tons, will beadded to their plant.

e stone foundation, made necessary by the
Breat weight of the machine, is being laid.

BOOKS AND STATIONERY ITEMS.

At Edinburgh, on the 5th inst., a bronze
statue of William Chambers the litterateur and
_8uthor, founder of the publishing firm of W.
and R. Chambers, was unveiled by the Lord
Provost.

A “reputashun,” said Josh Billings, * onoe
broken, may possibly be repaired, but the
world will always keep their eyes on the
8pot where the crack was.”

Next to acquiring good friends, the best
8oquisition is that of good books.

The News-agents’ and Booksellers’ Union,
of Great Britain, appears to be doing
800od work. At a recent meeting the
Shairman called attention to the fact that
the last issue of the English Illustrated Maga-
Zine contained, among other extraneous adver-
tising maiter, Mr. Quaritch’s bookselling cata-
!Osue, which extended to forty pages, and thus
!ncreaged the weight of the magazine, thereby
_'lddling the newsagents with a corresponding
inorease in the amount of carriage they had to
Pay upon their consignments. 8o the secretary
Wrote to the publishers of this magazine,
Messrs. Maomilian & Co., who replied that
the heavy catalogue mentioned was inserted
“ through inadvertence,” and that it should
ot ocour again. A well-known Midland book-
Seller tolls the British and Colonial Stationer
that from his parcel of March magazines,
Weighing twenty-four pounds, he removed no
%88 than three pounds of superfluous advertising
theets, and in another case he took & quantity
‘_’! 8amples of ladies’ dress materials from &
_ lourna),

That s London magazine should be edited
om Sootland is curious enough; that the

itor should reside in Glasgow makes the fact
8l the more wonderful. James Payne in the
028 of Chambers' Journal, and W. E. Henley
1n the oase of the National Observer, have satis-
factorily proved that such a feat can be very
Well done from Edinburgh, but then Edin-

gh is Athenian in many senses, while Glas-

gow is Philistine, foggy, and vulgarly commer-
oial. Yet Dr. Donald Macleod, the editor of
Good Words, lives and labors beside the Clyde.
He has a genial presence and a strong person-
ality. As one of the Queen’s chaplains he has
frequently preached at Balmoral, and is a great

favorite with Her Majesty. He has been an -

athlete 1n his day, and he still sings a comic
song with wonderful unction.

On the 19th March, an international exhibi-
tion of the paper, printing, stationery and
fanoy goods trades was in progress in London.
There are a number of exhibits of very great
interest, and some of them have not been before
shown to the trade, notably the improved
Linotype machine, the pew style of the Winder
composing machine, and the Thorne type-set-
ing and distributing machine. Oldfield’s
newly patented multi.color printing appara.
tus is there. The * Winder ™ type composing
and distributing machine is now in operation.
The machines compose pica and bourgeois
type, with minor composers beside them for
italice and small caps—excessively simple in
appearance and decidedly interesting to prac-
tical men.

Customer—** I'll give you a dollar for that
book. That’s every oent it's worth.” Clerk
—4I—~I—"  Customer (interrupting)—* A
dollar, or nothing.” Clerk—* Very well, sir.
Thanks. Oash! I wae trying to say that
the retail price of the book was 75 cents, but
you wouldn’t allow me to.”’—Yankee Blade.

It has been for some time felt that it was
desirable to form a booksellers’ and stationers’
branch of the Toronto Board of Trade. The
first meeting of city firms to take action in
furtherance of this project was held on
16th ult. Then on the 23rd March the Whole-
sale Booksellers’ and Stationers’ Section
formed, with eleven members, representing
the following firms : —Warwick & Co., Copp,
Clark & Co., W. J. Gage & Co., C. M. Taylor
& Co., The Willard Tract Society, The Metho-
dist Book Room, The Toronto News Co., The
Rose Pablishing Co., Buntin, Reid & Co., The
Barber & Ellis Co., Brown Bros. The officers
of the section are: W. W. Copp, chairman ;
Rev. Dr. Briggs, vice-chairman; Edgar A.
Wills, secretary. The exeoutive are : Measrs.
W. W. Copp, Dr. Briggs, G. F. Warwick, W.
J. Gage, Richard Brown.

The New England Magasine, which has al-
ready given much attention to Canadian
people and affairs, has in its April number an
article on contemporary Canadian art and
artists, by the same Mr. Harte io whose

previous artiole on Canadian authors we have
referred.

INSURANCE NOTES.

Bradford is going to have a new steam fire
engine and has expressed a desire for electrio
lights,

The jury in the Hess Brothers' factory fire
inquest at Listowel, gave a verdict ‘ that the
fire was caused by a oriminal and villainous
act of incendiarism by party or parties to us
unknown.”

The winter game of hookey on the ice is one
that has made great strides into popularity
within a year. In this city not only the gilded
youth but the common school boy can be seen,
hockey-stick under arm ; the bank clerks play
the game; the Canadian army as represented
by the Infantry School play it ; the Granite,
the Victoria, the Prospect Park rinks have all
witnessed exciting bouts of it during 1890-91
before orowds of spectators, What - wonder,
then, that insurance men indulge init? We

observe that in Montreal last week, late in the
season as it was and soft though the ice, an
exciting game of hockey was played between
teams of the London and Liverpool and Globe
Insurance Company and the Guarantee Com-
pany of North America, the former winning,
after good play, by a score of four goals to
three. The teams were as under : L.L. & G.
—Bamuels, goal; Sills, point; Leishman,
cover ; Fenwiock, MoCrobre, Hardle and Pat-
terson, forwards. Guarantee—Connors, goal ;
Dobbin, point; Fenwick, ocover; Carters,
Rankin, Chadwick and Thompson, forwards.

It is stated by the Chatham Planet, respect-
ing the delay which is alleged to have taken
place at the recent McKay fire in that town
that no blame can properly attach to the fire-
men for it. An arrangement exists whereby
the fire bell is to be rang by George Young, jr.,
in case of a fire, but this was not done on that
day, and the “ call men ” did not know of the
fire. It seems also that when the teamster
drew the engine to the sceneof the fire he was
afraid, from the appearance of the snow, that
it would be unsafe to draw the engine down to
the wharf. This led to some delay, as he went
away with his team and left the engine on the
crown of the hill. Another arrangement has
been made by which the bell will be rung with-
out fail in future.

The President says: ‘“ A navy is the best
guarantee against war; it is insurance.”
What the navy needs just now is acocident
insurance.—Philadelphia Record.

On the subject of life and endowment assur-
ance for olergymen, the Christian Standard
says : “ From twenty to fifty is the time to
save for the future. Usually health and
strength and general surroundings are better
during this period than any other, and & man
can economize in many ways if he will. He
is strong then, and can bear heavier burdens,
and bear them easier than after a while, when
he is old and the world seems turned against
him. Now is the time to prepare for the
future. Do not wait until it is too late, and
then spend years in regretting your neglect.
Let us help the older brethren all we ocan,
who when they were young, were deprived of
these privileges, but at the same time let us
use the opportunities God has placed within
our reach, and guard against the need of any
such help for ourselves thirty or forty years
hence.”

At Queensferry, near Hawarden, recently,
at the works of Messrs. J. Turner & Co.,
chemical manufacturers and tar distillers, a
still charged with ten tons anthracene oil,
exploded with terrific force, owing to the
choking of the worm, and shot a volume of
flame skyward that was visible ten miles off.
The burning oil scattered itself over the yard
and set fire to the pitch house adjoining, where
hundreds of tons of pitch were stored. The
Sandycroft Fire Brigade was promptly on the
spot, and, by using ammonia water from a
50,000 gallon tank, they subdued the fire in
an hour and & half.—Journal of Gas Lighting.

—A commeroial traveller coming from the
Michigan Cen_tml Depot gave away the secrets
of the profession in conversation with » friend-
on a street car,says the Detroit Fres Press.
** Most travelling men,” he said, * have little
schemes of their own that they work to defray
incidentsl expenses. My strong point is deal-
ing in Canadian coins. My territory is in
Ohio, and in all Ohio cities and towns Cana-
dian coins are discounted twenty cents on the
dollar. Twenty-five cent pieces pass for twenty
cents, and half dollars for forty cents. I bave
930 worth of quarters and halves in my satohel
now that I bought in Toledo for $16. In

Detroit I use them to hotel and oi
bills and realize their faoeP:zlne?" wac olkar
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MONTREAL CLEARING.HOUSE,
Having to go to press last week, on account
of the Good Friday holiday, before the trans.
aotions of last week were made known, we
now give the lfigures for that week as well a8
the present. Clearings and Balances for week
ending 26th March, 1891, were:

Clearings. Balanoes.

March 20 ........... $1,078,778 $156,928

2 T 1,499,971 248,152

R PO 1,181,994 202,290

24, 1,509,109 239,361

R P 1,183,684 141,084

R - P 1,238,990 242,314

Total ............ $7,692,526  $1,230,129

Last week .......... $8,631,160  $1,328,165

Cor. week 1890 ...... $7.115,934  $1,421,337
Week ending 2nd April, 1891 :

March 28.... ....... $1,691,710 $173,536

- 3 1,261,139 154,099

April 1............ 1,924,839 419,746

R 1,692,037 166,188

............ $6,469,725 $913,569

.. $7,692,626  $1,230,129

ceee 7,402,949 1,100,396

Two holidays this week.

ADDITIONAL SUMMARY ITEMS.

TaE Victoria Canning Company of British
Columbia, which appears to be a sort of
salmon-canning “ trust,” intended to control
the product of a number of Fraser River and
west coast canneries, has been incorporated.
Its trustees are Messrs. R. P. Rithet, James
A, Laidlaw, Thomas E. Ladner, Henry E.
Harlock, Franois Page, Morritz Strores and
John Irving, some of which are well-known
names. The oapital stock of the trust is
stated at $500,000, with power to increase it
to $1,000,000, and the shares are $100 each.
Their object is to acquire the following
fishing stations and canneries: Laidlaw &
Co., Fraser River Dominion brand; Delts
Canning Co., Fraser River Maple Leaf brand ;
Harlock Packing Co., Fraser River H. P.
brand ; Wellington Packing Co., Fraser River
Wellington brand; Standard Packing Co.,
Bkeena River Standard brand; Casoade Pack.
ing Co., Naas River Cascade brand ; North
Pacific Co., Skeena River; and the land,
wharves, buildings, plant, nets, boats and
machinery of these seven concerns. It is
stated that the capital of this company is sup-
plied by an English syndicate, and that the
purchase price is $600,000. Several other sal.
mon packers approached refused to sell, we
are told.

Many will learn with interest that progress
is- being made towards securing for the city ot
Quebec a handsome and attractive new hotel,
to contain from 180 to 200 guests’ rooms, The
Fortress Hotel Company has approved the de-
cision of the directors in adopting the plans
of Messrs. Rotch & Tilden. The building
will be of stone, five storeys in height, 240
feet long and 115 in depth. The main en-
trance will be apon Port Dauphine street.
On the first tloor are to be the offices, ladies’
parlor and waiting room, reading-room, a
dining-room measuring 32 by 97 feet, and
without any columns, a breakfast room
of 40 feet square, private dining rooms,
bakery, kitohen, servants’ room, eto., while in
the centre of .the building there is to be a
covered court, measuring 140 feet by 50, the
glass roof of which will be even with the third

storey of the hotel. It is proposed to supply |

this ocourt with tables, chairs, etc., and may
be used for lounging or smoking. The dining-
room and ladies’ parlor will open upon &

covered piazaza, overlooking the 8t. Lawrence,
100 feet long by 11 in width. The stairways
will all be of iron, and encased in solid
brick walle. From this desoription intending
tourista may well infer that the good old oity
will have ample modern hotel conveniences,
and that they may go to see * that landsocape,
magnificent beyond any in eastern America, his-
torical and interesting beyond all others,” as
Howells declares it, without the crowding and
other disagreeables of the * dear old Hotel
Musty,” which troubled dainty Isabel and
Basil on “ Their Wedding Journey.”

A Traverier’s Fun.—Last week 8 commer-
cial traveller visiting Uxbridge, says the Jous-
nal of that town, amuged his idle moments
(and they seemed many) by damming up the
water near the Queen’s Hotel, and tossing cop-
pers and nuts into the pool thus made for the
fan of seeing a lot of little boys scrambling to
get them out. He threw away & dollar in this
way, and the boys thought he had more money
than brains. Older people who saw the pro-
ceedings concluded that the house he repre-
sented wonld not make much money on that
day’s business. The boys were all splashed
and wet like a lot of young water spaniels.

WiLLiamsoNn & Co. have been many years
in the tailoring business at Stratford, not al.
way, successfully. In July, 1887, they failed,
owing $45,000. To pay this they had nominal
assets of $53,000. Their oreditors being kindly
disposed, made a reduction of 35 per cent. on
the amount of their claims, which were
afterward settled. But the firm have not
seemed to prosper since. A few days ago their
stock, which had been mortgaged, was seized
and sold. Creditors will now realize about 40
per cent.

Tae stock of MoLachlan Bros. & Co. sold
last week, in Montreal, as stated in our mar-
ket report, consisted of cottonades, tickings,
grey cottons, blankets, eto., $9,563.20 ; linens,
linings, prints, shirtings, etc., $11,231.17 ;
dress goods, eto., $36,608.98 ; gloves, hosiery,
smallwares, eto., $28,231.74 ; knitted woollens,
muslins, flannels, underclothing, etc., $17,.
326.19; samples, $2,662.58 ; fixtures, $4,115.83.
Total, $109,739.69, which, at 644 cents in the
dollar, would realize $70,582.10.

—The Perth Board of Trade held a meeting
last week which was largely attended. The
principal object of the meeting appears to have
been to consider the proposition of Megsrs
Fowler and Detterick to form a joint stook
company to establish a foundry and machine
shop in the town. After a full discussion a
motion was adopted appointing a committee
to solicit stock subsoriptions. It wag suggested
that an incandescent eleotric light plant should
be run in connection with the shop, but this
was objected to as being against the interest of
the {present company. The Perth Ezpositor
urges that instead of $20,000 the stock should
be $50,000, of which $20,000 should be 188ued
now, and that an endeavor should be made to
buy up the present electric light company on
a stock payment. A properly managed foundry
and machine shop, that journal thinks, would
peay well, and might grow to large proportions.

———

—Some three weeka agg g meeting was held
by the Cleveland Vegse] Qwpers’ Assooiation,
when it was agreed to Postpone opening of
navigation until the 154, of May; a set of
resolutions was sent tq ghge various associations
in lake ports, asking them to append their
signatures thereto, binding themselves not to

start their boats before the middle of May.

The Detroit Vessel Owners’ Association met
on the 20th March to consider this proposition.
After much talk it was decided to strike hands
with the Cleveland Association, and all the
boat owners present, with three exceptions,
signed the agreement not to start their boats
before May 15th. By thus shortening the
navigation season they hope to secare higher
freight rates,

—The intention of Messrs. Dun, Wiman &
Co. to open a branch office of their mercantile
agency in Vancouver,which we mentioned some
weeks ago, has now been carried out. We
learn from the News. ddvertiser that Mr. Ww.cC.
Matthews, the Toronto manager of the agency,
has rented suitable offices in the Thompson-
Ogle Block on Hastings street, Vancouver,
which will be placed under the charge of Mr.
Fred. Cockburn, who has just arrived there
from Winnipeg. Mr. E. W. Matthews leaves
on Tuesday for Winnipeg, and will henceforth
superintend the office in that city, his place as
manager in Victoria being filled by Mr. F. C.
Jones.

—The Retail Grocers’ association of Chatham,
Ont,, held its second meeting last week, when
further steps were taken in the direction of
organization. Mr. Malcolmeon, the president,
having resigned, owing to a pressure of busi-
ness, Mr. J. McCorvie was elected president in
his place. A number of new members were
added at the last meeting.

—The semi-annual dividend of 5 per cent.
just deolared by the Dominion Bank, is sup-
plemented by a bonus of one per cent., mak-
ing six per cent. distributed to shareholders for
the half year.

—An article on the proposals of the mining
convention, which assembled in Toronto this
week, is unavoidably held over. So, also, are
& series of decisions in commercial law.

Borrespondence,

LIFE ASSURANCE AND INEBRIETY.

Editor MoxETARY TiMES :

81,—I am pleased to see by your issue of
the 26th inst. that you have taken up the im-
portant subjeot, “ Inebriety in Relation to [ife
Insurance.” Your quotations from Dr. T. D.
Crothers of Hartford, Conn., are of interest
and his recommendations will carry weight, for
he is & man who has had s large experience in
the study of inebriety,

This is & theme which requires the most
careful sorutiny on the part of insarance insti-
tutions, as the questions involved are most
intricate. These questions should be thorough-
ly sifted from a hysiological and pathological
standpoint, definite rules based thereon
adopted and enforced. Unless such a course
is followed the abuses recited by Dr. Crothers
will continue o ocour.

It is true that a rule has practiocally been
laid down, on the one hand, by insurance com-
panies, to insure only total abstainers, and on
the other hand, by companies which refuse to
800ept risks on the lives of pronounced dipso-
maniacs. It is also troe that between these
extremes of teetotallers and drunkards there is
a large variety of cases, and there are many
points which bear upon their insurance re-
quiring the most delicate adjustment. Care-
tal olassification is necessary here, otherwise
there will be many insurabie lives rejected,
whilst properly uninsurable risks will be
Cases presenting various patho-
logical conditions should be scheduled in thejr
appropriate places and each schedule rated

according to the risks involved,

Your artiole says: It wonld be puzzling to
make rates proportioned to the risk, looking
only to the man’'s drinking habita.” I quite
agree With you that such s course would be
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“absurd,” for the *drinking habit” is,in a
e proportion of cases, but an outward mani-
estation of an unstable nervous organization.
be drinking is only a symptom of a patho-
ogical condition ; and to judge of the nature
of the rigk from this symptom alone, would be
a8 absurd as to diagnose a case of small-pox
fom an accelerated pulse.  Yet I think it is
Possible, by going thoroughly into all the ques
tiona involved, to make a fairly just schedule,
which though of necessity proving at first
Sowewhat defective, still, with time and
®xperience eliminating sources of error, it
might be so adjusted as to do justice both to
Insurer and insured.

e expression, ‘‘a moderate drinker,” is
fre quently employed, and seems to be accepted
48 satisfactory; what this expression means,
Do man can define. To some it represents the
quantity quoted as * Anstie’s limit,” to others
& glass of ale or wine at meal times; and yet,
& glass of ale or wine at meal times wonlg be
more harmfal to some qualities of brain and
Dervous organization than Anstie,s gener-
oug limitation would be to others.

. One of the chief, certainly one of the most
Interesting and instructive enquiries to Canada
In this conneoction, is that as to ‘‘ heredity,”
0ot only in respect of alcoholic, but also in the
lirection of a neurotic ancestry, which neuro-
8i8 produces that quality of brain predisposed
%0 a craving for aleoholic or other like stimu-
ation, and makes the victims an easy prey to
the ravages of such stimulants.

Then, again, the question arises of the in-
surability of reformed insbriates. Many such
Persons live sober lives from the date of
reformation until death, yet they die prema-
turely ; the death certificate may chroniocle
apoplexy, heart, kidney, or hepatic disease,
&0., as the cause of death, but the true oer-
tificate would read * alcoholism.”

Inquiry should be instituted ae to the effects
of prolonged alcoholic poisoning on the liver,

dneys, heart, bloodvessels, nerves, brain and
lungs; what permanent dsmage is produced in
ﬂ!ege organs ; what resultant pathological con-
dition remains, and what is the effect of this
Pathological condition on the longevity of the
Patient. Such inquiry, and the tabulation or
record of itas results, is most important in
Connection with life insurance.

I have no doubt all reputable companies
do their best to seleot insurable risks, and that
they make careful inquiry about doubtful
applications. They ocannot, however, fully
fuard against false statements. Agents, in

e keen competition for business, are eager to
obtain applications ; a laudable pride encour-
ages them to send forward only such applica-
tions as they think will be accepted; this
laudable pride at times is apt to carry them
beSN)nd justifiable bounds, and they will give
advice or throw out suggestions to the party

lling up his application, which in effect
make his a ‘‘cooked’ application; facts
which should be known are not stated, or are
80 colored as to misrepresent, and the risk is
ccepted, unless the keen observation of the
chief medical adviser discovers something
inconsistent or suspicious, when further in-
quiry may or may not reveal the facts.

Several such instances have come under my
own observation. I have been appealed to by
both agent and applicant to try and get a life
assurance rick accepted, when my knowledge
of facts connected with the oase clearly indi-
cated the rottenness of the answers given to
the schedule of questions. Deliberate false
Statements had been made by both agent and
applicant ; I need hardly say the risk was re-
fused. A few months later I had an enquiry
from the chief medical adviser of another firat-
olags company, relative to this very case, 8ay-
ing he feared the young man was being wrong-
ed, and asking me for facts.

The justifiable inference ‘is that another
“cooked " application had been sent in; the
8econd company to whom it was sent &8
for information from the company which had
Previously rejected him, hence the remark
%coompanying the enquiry that reached me.

I could furnish other instances of fraudulent
applications; it is an experience companies are
constantly proving; and it is to asesist 1o
guarding against such frauds upon ocompanies
and their patrons that I have thus trespassed
pon your space and time.

I am, yours truly,
SrepEeN Lerr, M.D.
Homewood Retreat, Guelph,
March 28th, 1891.

ked | bank were called upon to bear alone.

A HERO OF FINANCE.

Perhaps the most popalar man in London
to-day, in the estimation of his countrymen,
is neither & military hero, a scion of royalty,
nor a popular idol in statecraft. He is a plain,
every-day, typical English banker. His name
is Lidderdale, and his position is that of Gov-
ernor of the Bank of England. It was he
who raised $85,000,000 in four days.

The story of the financial difficulties of the
house of Baring Brothers is still fresh in the
public mind, but the full details of the man-
ner in which they und scores of other minor
firms involved in their success or failure
were saved from disaster were not made known
until March 12th, when Mr. Lidderdale sub-
mitted the facts to the General Cours of the
Bank of England. The attendance was very
large, and those present evidently bad an ink-
ling of what wae coming, for they greeted the
entrance of the self-possessed banker with
cheere, such as were never heard before at &
meeting of the kind.

The story as told by Mr. Lidderdals, even
in the matter-of-fact language which he
affected, is full of dramatic interest when one
considers the fabulous amount of money and
the number of people concerned in the Baring
trouble. After making thé usual formal pre-
liminary, Mr. Lidderdale said :

« Before asking you to consider the accounts,
1 think that the apecial circumstances which
have marked the past half-year as an exoep-
tional one in financial history call for some
notice on my part. So much, however, has
already been said and written upon the sub.
ject that I need not occupy you very long.
You must all have learned from the press that
in the second week of November it became
known to the bank that the great house of
Baring were in difficulties. For an announce-
ment that the firm were embarrassed by their
operations in South America the Governors
would, to some extent, have been prepared,
but not for the actual facts. The situation
was at once recognized to be very grave, and
to demand prompt and decided action on the

rt of the directors. We had a reserve ample
or ordinary requirements, but not for the
demand certain to come upon the bank the
moment Mesers. Baring’s difficulties became
known. The old and well-proved remedy of
raising the rate would not have met the
urgenoy of the case, a8 the condition of finan-
cial affairs in several countries in Europe, as
well as in the United States, made it certain
that gold to the required extent could not be
attracted here except slowly, and then only by
rates o high as to involve much suffering to
our own trading and mercantile community.
It was therefore decided to adopt exceptional
meagures, even at a oconsiderable sacrifice to
the bank.

«In the course of a couple of days we se-
cured by a sale of Exchequer bonds to the
State Bank of Russia the sum of £1,500,000 in
gold, and obtained from Paris, as a loan, by
the prompt and liberal action of the Bank of
France, & further sum of £3,000,000 as an
addition to our resources. Four days of that
week were ocoupied in the preparation and
examination of a statement of Mesers. Baring’s
position, and on the 14th of November I was
enabled to assure the heads of Her Majesty’s
Government that there was good reason to be.
lieve, without committing myself to definite
figures, that the assets would yield a substan-
tial surplus over the liabilities if sufficient
time were allowed for liquidation. Without
this belief in their full eventnal solvenoy no-
thing could have been done to save the firm.

“When I tell you that the liabilities of
Messrs: BaringBrothers were over £21,000,7 00,
you w‘ll_ realize that the burden of carrying
over their difficulties was not to be lightly
undertaken, even by the Bank of England, and
that the risk of doing so was more than the
It was
necessary, therefore, to invoke the aid and sup-
port of the financial community in forming a
guarantee fund to justify the bank in provid-
ing the money required. I am glad to acknow-
ledge lthe promptitude of the response made.
(Cheers). It was nearly 5 o'clock on the
afternoon of Friday when the guarantee list
was opened and headed with £1,000,000 by
the Bank of England. In half an hour the
smount had reached £3,350.000; by 11 next
morning—S8aturday it was £6,500,000,snd st
12 I was able t0 announce that the liabilities

of the firm would be quly met. (Cheers).
“This, however, did not prevent large

further additions to the guarantee fund, which
eventually reached £17,250,000, rendering it
certain that, even if the liquidation proved
disappointing, theloss to any individaal guar-
antor oould hardly be serions. You will no
doubt wish to know how the liquidation has
prooeeded, and I will therefore give an outline
of the account. On the first of November the
liabilities stood at about £21,000,000; the
assets, apparently, at about £24,800,000. Since
then numerous entries have been made on
both sides of the account, additional drafts
having come forward and remittances been
received, but on the 1st of March the liabili-
ties to the public had been reduced to £3,622,-
000. The deht to the bank, however, had
reached £6,6507000, making a total of £10,172,-
000 still due. The assets in bills and ocash
were, on the 1st of March, £849,000, and the
debts due to the firm £3,364,000, making a
total of £4,218,000. To cover the difference of
nearly £6,000,000 there were securities in
hand to a oconsiderably larger extent. Of
these the partners’ lands, houses and private
property represent over £1,000,000, and the
securities, of which the value is readily ascer-
tainable, about £1,250,000. The balance con-
sists of South American securities, and these
are much more difficult to estimate. Wher-
ever there are quotations we have taken the
very lowest: in other cases we have put on low
prices, and I can only say again, without com-
mitting mysélf so figures, that, although the
market for South Amerioan securities has seri-
ously declined sinoe the 1st of November,
there is still, to all appearances, a substantial
surplus over the liabilities—a surplus, in my
judgment, %uite sufficient to protect the guar-
antors. (Cheers.) In illustration of our esti-
mate I may take a single large item—that of
an unissned Uruguay 6 per cent. loan of £2,-
000,000. This we have taken at 50, the quota-
tion for similar bonds now on the market
being 55 to 57. Tbe interest on this unissned
loan has been regularly paid, and, judging by
the desire shown by that Government to main-
t&i}:l their credit, will, we hope, continue to be

id.

«“1 think you may have a reasonable hope
that the efforts made by the bank to proteot
the country from fthe consequences of that
failure will involve no loss either to the bank
or to those who assisted the bank in carrying
the matterout.”” (Cheers).

. Mr. Botly, in a brief s h, congratulated
the Governor on the action of the bank, and
observed thas the country had thus been saved
from a great disaster. He had seen many
crises in this country, but they wereas nothing
to what would havehappened had not the Ban
of England stepped in as it did with that
promptness for which the proprietors ought
to be very thankful. The Corporation of the
greatest city in the world proposed to bestow
the freedom of the city upon the Governor.
Cheers). This was & compliment which was
richly deserved, and they might all feel it a8 a
compliment o the Bank and to themeelves.

Others spoke in like strain, and finally Mr.
Jones proposed a special vote of thanks to the
Governor for his energy and skill in averting a
great disaster from the oredit of the city.
The motion was seconded and ocarried unani-
mously.

This brought Mr. Lidderdale to his feet &
second time.

«T have to return you my best thanks,” he
said, ¢ for the special honor you have done me
on this occasion, but I especially desire always
not to separate myself from the body of my
colleagues— (hear, hear)—in regard to the con-
duct of the bank. The bank is not managed
by the Governor, but by the Governor and the
direotors ; and I shall consider your special
vote of thanks to myself as passed on to those
who are aseociated with me in the manage.
ment of the Bank.” (Cheers).

—Notwithstanding the high duty on pota-
toes, over fifty car loads have been shipped
south to Kansas City, Chicago and 8%. Louis
this month from Winnipeg. The price paid,
thirty cents a bushel, is higher than the export
prioce paid by the Americans before the duty
was raised by the McKinley bill.

. —The greatly increased shipping business
is indicative of the rapidly growing trade,
says the Viotoria Times of March 20th. Consul
Myers reports that considerable merchandise
for the Btates has lately been billed through
his office. The large quantities of freight on

the C. P, N. Co.’s wharves show the great
amount of importing which is going on.
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Hipes.—There is little new in this line;
dealers are paying on the basis of 640. for No.
1 green hides, and asking 7c. from tanners,
who are light buyers. Calfskins and sheep-
skins as before.

Learner.—While the shoe factories are
generally busy, they are not buying muoh,
because in the making of spring goods they use
a good deal of American oak and Union crop
leather for bottoms, and kid and Dongola
leather for uppers, therefore they are not yet
buying very freely of domestic stock. Prices,
however, hold fairly steady, and the English
market still warrants shipments there, which
are steadily going forward. An offer from &
Montreal house to a western ta.ner for &
oonsiderable lot of leather was declined the
other day, as last English account sales
showed slightly better figures than the
Montrealers offer. We quote :—Spanish
sole, B.A., No 1, 21 to 230.; do., No. 2,
B.A., 17 to 180.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 16 t0170.; No. 1, China, none to
behad ; No. 1 slaughter, 22 to 25¢.; No. 2 do., 21
%0 220.; American oak sole, 39 to 43c.; British

A SEARP TrICK.—On Baturday morning| Drues anp CHEMICALS.—Quinine is very flat
two joung men went to a leading confeo. | and low, indeed American and German have
tioner’s store, and ordered 300 tarts, saying | about touched the lowest point they have ever
that they required them for a party that | reached ; Howard’s about bolds its price ;
évening. The confectioner not having the [ morphia also weaker ; citric acid and tartario
number on hand, said he would start in at | acid dearer ; roll and flower sulphur much
once and make them. The $art gentlemen | advanced owing to the large demand and great
i paid him down the tall amount, and then | scarcity, local stocks are very light indeed ;
3 went to a well-known tailoring establishment sulphate of copper weaker ; Chilies have doubled
g on Princess street and ordered $65 worth of | in price owing to the Chilian insurrection, and

rea.dy-mm_ie clothing. They told the head of Norwegian cod liver oil has advanced 25%. We
the establishment that they had not sufficient quote :—~8al soda, $1.15 o 1.25; bicarb
money to pay, but if he came to the con. [ soda, $2.50 t0 2.60 ; soda ash, per 100 lbs,
feotloqer thgy would arrange matters. The | $2.00 ; bichromate of potash, per 100 Ibs.,
oconfiding knight of the scissors went. One of $11.00 to 13.00; borax, refined, 8 to 10c.;
the youths on calling the tagt baker, said, [ oream tartar orystals, 27 to 280.; do. ground,
“'lel you give Mg. So and .So 65 at three | 29 to 8lo.; tartaric acid, orystal, 46 to 48¢.; do.
o’clock? ¢ Certainly,” replied the oconfec. | powder, 48 to 50c.; citric acid, 65 to 70c.; cans-
tioner, thinking that tarts were alluded to. | tio soda, white, $2.50 to 2.75; sugar of lead, 10
The youths got the clothes and left for tar | to 120.; bleaching powder, $2.25 to 2.40; alum,
away, and the tailor had all day on Sunday to | $1.75 to 2.00; oopperas, per 100 lbs., 90e. to
smack his saddened chops over 65 toothsome | $1.00; flowers sulphur, per 100 Ibs., $2.75 to
tarts.—Kingston News. 3.00 ; ro’ll salphur, $2.50 to 2.75; sulphate of

Markine  Ue. — Proprietor— Have ou | %PPer, $5.50 to 6.00; epsom ealts, §1.65 to 1.75;
marked up everything, sg a8 to conform wyith taltpetre, $8.25 to 8.75; American quinine, 40

the new tariff 2™ to 450.; German quinine, 35 to 400.; Howard’s | ok sole, 38 to 45c. ; waxed upper, light and
Cashier— Yes, sir ; all but one thing.” quinine, 45 o 50c.; opium, $4.50 to 5.00; | medium, 30 to 85c.; ditto, heavy, 28 to 330.;
Proprietor—** What's that ? » morphia, $1.75 o 2.00; gum arabio, | grained, 33 to 840.; Scotch grained, 32 to 370. ;
Cashier— My salary, sir.” sorts, 60 to 80c.; white, 900. to 1.10; eplits, large, 16 to 24c.; do., small, 12 to 15¢.;

Proprietor—Oh, that's one of the few |OATbolio acid, 85 %o 5bo. ; iodide potassium,
things McKinley didn’t raise, an’ it can re- :4332 :: 5t000 per 1b.; ;ogme, re.snbllmed:
ey, i i o e prenk e, | M7 ko500 commorsial B 455 T 47 |

y oils are :—Qil lemon, $2.50 to 8.00; oil berga-
.M. R. BURLINGHAM removed from Trenton to mot, $3.75 to 4.50 ; orange, $3.00 to 8.50; oil
Ploton,.where he kept & hotel a year. He peppermint, $4.00-t0 5.00 ; glycerine, 20 to 250 ;
started in the same line in the latter pluoe, but | senna, 12 to 250. for ordinary. English cam -
afterward went into the liquor business and phor, 70 to 750. ; American do., 65 to 700¢.;
made a failure. The sheriff is now in posses- | insect powder, 30 to 350.

sion of his premises.——In 1878 Richard . :

Howse, dealer in stoves and tinware, at 8t. pit};Ilse?i. ﬁ?,},;"m{” g;snlex:la:& 'ﬁ:dhztstr:g)l::i::
Catharines, compromised at 65 per cent. Since oan be bought pretty much at nominal figures.
then he has not been able to make any progress, | Bonaless cod is steady at .7 to 8o;; boneless
and an assignment has been made to E. R. G, fish, 44 to 60.; finnan ﬁ',ddies, 74 to 8jo.

Clarkson. . .
. Furs.—The partial mail advices thus far
—The merchant may know nothmg.of the | received, of the late London sales, confirm the
pugilist, but he has daily struggles with the | resalte as reported by cable, and there have
price-fighters.— Boston Courier. been no further changesin quotations since the
general revision made a week ago. Local trade

oalf-splits, 32 to 830.; calfskins (35 to 40 Ibs )s
60 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
nees, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15c. ; rough, 20 to 25c. ; russet and
bridle. 45 to 55¢.

Mzrars anp Harpwarr.—Enquiries are per-
haps more frequent, but actual business is
hardly more active than it has been for the
last several weeks, consumers looking for lower

rices generally with advent of fresh supplies.

ig_iron is offered for May and June delivery
at following prices in quantity.  Coltness,
$22.50 ; Gartsherrie and Summerlee, $21.75 to
22.00; Carnbroe, $19; Eglinton, $19.25;
Middlesboro, No. 1, $18.50, No. 3, $18. Tin
plates are also offered low, charcoals for
August delivery at 15s. 6d., and cokes, July
delivery, 13s. 6d. Bar iron is lower at $2.10 for
Canadian, best refined, $2.35, and hoops

!

B still rules quiet. We quote:—Beaver $4.50 tojand bands $2.50 to 2.60. Copper is no
STOCKS IN MONTREAL,. 5.00 ; bear, 812 to 18; ditto cab, 96 to 10: | stronger, and a fair lot might probably be
—_ fisher, $8.50 to 6.00 ; red fox, $1.15 to 1.40 ; | bought at 13c. We quote—Coltness, no stock,

to import, $22.50 ; Calder, No. 1, $23.00 ; Cal-

MoxTeear, April 1st, 1891, | cross fox, $2.50 $o 5.00 ; lynx, $1.50 to 2.50;
T der, No. 3, $21.50; Sammerlee, $23.00 to

— — | marten, 60 to 80c. ; mink, 81 to 1.75 ; winter

| [ - . . & 5 |rat, 150 ; spring ditto, 20c. ; otter, 98 to 10 ; 24.00 ; Eglinton, $21.50 ; Gartsherrie, $33.00;

2 s E I §§ raccoon, 25 to 60c. ; skunk, 25¢. to $1, acoord- | Carnbroe, $21.50 to 22.00; Shotts, $22.50

¢ | 8|5 | 5| 8%|ingtostripeand quality. to 23.00; Middlesboro, none here; ogst sorap rail-

APl g a MoNTREAL GRAIN Brocks.—The stooks of | W8y chairs, &c., $20.00; machinery scrap,

rain and flour in store in Montreal were ag| $19.00 ; common ditto, $13; bar .iron,

223 7| 228 2063 gollows on the dates mentioned :— $2.10 for Canadian, British $2.30; best

AL 5 ig @m March 28,  March 29, | refined, $2.35. The products of the L;)x;

1891, 189%. | dond, Iron Company we quote as fol-

o]l xa 1% | Wheat, b?‘sh ............ 407,133 152,096 | jowa ?E'Z,mens- pig N(F. 1322,50 £0 23.00; Maple

------ weene] 100 [ g0 |70 | Corn 74,308 | bar, $2.05 t0 2.10 ; Siemens’ bar, $2.15 £0 2.25 :

us ol 1 1434 1412 Peas 403,962 | thege figures for round lots. Canada Plates—

Lo TR Wte a S e Wl - ol T 108,856 | Blaina, $3.10; Swansea, none ; Penn, $3.36.
Mon. Teieg. xd.| "106§| i 2 | 104 iok| og | Barley ¢ 82,742 Terne roofing plate, 20x38, $8.00 to 8.50. Black
Bloh & Ont.... 61 o %) & 8| e | Rye 51,245 gheet iron, No. 28, $2.75 to 2.80. Tin plates—
do.eenewy.i;&;'ﬁ }788‘ s (I ] }33 1974 gi‘;:;:’lﬂ" ﬁl,gﬁ Bradley oha.rooa‘ll, S6i5% to '7 ; ch&rgoal L Cli.,
Gas ......... Bl e $4.75 fo 6.25; do. 1.X., $5.25 to 6.00; coke
do. xlaewatook Cornm’l« .., ........ 108 LC., $450 to 4.60; coke wasters, $4.40;
C. Pacific ..’ Groceries.—It can hardly be said that there | galvanized sheets, No. 28, ordinary brands,
do. land g. bids|. .., is much increase in actual business in this 51 to 5%c.; Morewood, 7o.; tinned sheets,
g- nv,‘l’; lmﬁli» line, but a fair proportion of orders are re-|coke, No. 24, 6jo.; No. 26, 7o.; the
Montraay 4%“"-' ported for shipment when lower spring freights | usual extra for large sizes. Hoops and
a **** | come into force. Sugars are moving slowly in | bands, per 100 Ibs., $2.50 to 2.60 ; Btaffordshire
only a hand to mouth way, and no improve. | boiler plate, $2.75 to 3.00; common sheet

ment looked for until the unocertainty regard-
Enmmercial ing duﬁeﬂ is dispelled. Gra.nula.ted. 6§c. at
’ refinery. Yellows, 5} to 5c. The stooks of [ Russian sheet iron, 104 to 11c. ; lead per 100
molasses here have all passed into ope hand, | Ibs., pig, $3.75 to 4; sheet, $4.75; shot, $6 to
MONTREAL MARKETS. the Boaton lot moludqd, and the figure for Bar. 6.50 ; best ocast steel, 11 to 120.; epring,
—_— . badoes is now 350. solid ; it is 5 question if less | $2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
Monreray, April 1st, 1891. |than 840, would buy & round lot. Advioes | to 8.00; round machinery steel, $3.25 ; ingot tin
_Asmes.—Very few sales have transpired | from Barbadoes quote the price for new orop | 22} to 334c. ; bar tin, 260. ; ingot copper, 134 to
since last writing, and values have continued |at 21c. on the island. ere is a little growth | 150.; sheet zinc, $6.50 to 7.00; spelter, $6.35 ;
%o go off, first quality pots now being quoted | in the country demand for teas, and some con- | antimony, 00 to 20o.; bright iron wires
nominally at $4.80, but this would probably | siderable trading ig reported between city | Nos. 0 to 8, $3.75 per 100 bls. ; annealed do.;
be an outside figure; seconds,say $3.70 ; pearls, | houses, notably one lot, 1,309 packages Japans, | $2.75. Coil chain, t inch, 5}o.; § in., 4fo.
nothing doing. Some fair sized lots are looked | a little below medlqm, at & good price. The|7-16 in., 440.; § in, 440.; § in. 3§c.;  in. ]
for by first boats. Present stock in store, 86 | reported troubles in Aggam may affect the[4o. ; § in., and upwards, 330 i
brls., 20 pearls. price of blacks. Dried fryi¢ bardly wanted at| Orrs,GrLass AND Parnrs.— The favorable news
Boors anp Smors.—The factories are as a all, but Valencias rgle fairly steady at 6 to 640, | conocerning the seal fisbery has caused some
rule still busy, but their buyers are not buying | and currants about the game figure. Rioe firm | weakening in values, and refined could now be
very freely of Canadian leather. The feeling | at $3.90 for standard in gar lots. Canned to- | bought, in & jobbing way, at 51 to 52}c. New-
i8 in favor of a moderate trade, which, in some | matoes firm ; $1.25 hag been freely offered for | foundland cod still 40 80 420. Linseed steady
quarters at least, is being done with caution. lots, and there hag some considerable | at 640. for raw; boiled, 67c. Turpentine, 61c.
Crments, &0.—Trading has not become very | buying for the West, vy, quote $1.30 to $1.40 [ in single brls. Castor and olive as before. A
active yet in a general way, but there have pas to brand. Corn hag also stiffened, packers | Leads withont change, also colors and glass,
been some fair transactions between houses at | now asking $1.10, ag gainst 950. a few days | We quote :—Leads (chemioally pure and first-
$2.50 for Belgian, and $2.65 for English; small | ago. Salmon, $1.35 ; |oheters soarce at $7.75 | olass brands only) $6; No. 1, $5 to 5.50 ;
jobbing lots would beat higher figures. Bricks | to 8.00. Spioes, generally, are reported rather | No, 2, $4.75; No. 3, 94 t0 4.50; dry white lead,
$23 to $30 per M., as to quality. nppish in Englang, 54 to 5fo.; red do., 4} to 43c.; London washed

iron $2.75 to 2.90 acoording to gauge
steel boiler plate, $3.00; heads, $4.00;
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Leading Accountants and Assignees.

Leading Aoocountants and Assignees.

Telephone 2687. Cable addr

688,
Langley, Toronto

'CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETO.
No. 1 WELLINGTOR STRBET EAST,
TORONTO, ONT.

Correspondents at all principal points.

HENRY BARBER & CO.,

Acoountants, Trustees and Recemwers,
20 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver
Canada; London, Manchester, Bradf Loeds:
Huddersfield, Eng., and Glasgow, Scotland.

Pr—

Agents’ Directory.

HENBY ¥ J. .:ﬁxs%u. Real Estate, and Gen-
Sreet, Brockville.

. . Office, No. een's Avenue
London, Ons. ’

mbliggi? O‘iity }:lroperttgl and Manitoba Em
and sold, rented or exchanged. Mone
loaned or invested. Mineral locations. Vslutory,

ance Agent, &o. Wu. R. GRUNDY, formerly
of Poronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P.O. Box 234,

and Valuators, Insursnoce and Financial

and farm ro&eruu bought, sold an ex
g?mnetg' Oﬂhog, and G‘luﬂohida 8t. east,

PETLEY & 0., Real Estate Brokers, Auctioneers
City

OOUNTIEB Grey and Bruce —Collections made on
commission, lands valued and sold, notices
Served. A general financial business
Lead loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,

Custom Houss and Forwarding Agent,

HALIFAX, N. 8,

[R—

Leading Educational Institutions.

E.R.C. CLARKSON,

. R. C. Clarkeon. H. 0. Bennett.
J. B. Cormack, J. O. Macklin, Jr.
.T. E. Rawson.

Trustes, quuliia.ln-t,. .Flnanelal hgont.

Agencies at Montreal, Que., & Winnipeg, Man.
Oorrespondents at London, Li 1, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Ben.r{'ot Co., (Ltd.,)
Bradford, The City Bank, London.

Established 1864. - - <

BN BN -t

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 96 WELLINGTON ST. EasT, - - TORONTO, ONT,
E.R.C.Olarkson, F.C.A. W.H, Cross, F.C. A,
N. J. Phillips.

ESTABLISHED 1864, - - -

GEO. ANDERSON, Jr,,
Acconntant, - Assignee, - Receiver, - Auditor.

RBGISTRRED CABLE AppDRESS, - - ‘“JUNIOR.”
Telephone 1716.
BTANLRY CHAMBEERS, 87 Yonge 8t., - TomoNTO, Can.
Agente in Montreal, New York, Manchester.

GRIFEITH, & CO.,

AUDITOR
To the Institute of Chartered accountanta of On-
tario, 1886 to 1890,

ASSIGNEE FOR CREDITORS
Auditing and l;nlinu:’ 'Innsﬁcntion [

e ele  al-
3 g 5

London-Oanadian Chambers, Bay 8t., Toronto.
Telephone 1549. Cable “Grifiith,” Toronto.

TOWNSEND & STEPHENS,
Public Aooonnh:::: Auditors.

.Smm E. TowNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Yonge 8t., Toronto.

MISS VEALS'
BOARDING & DAY SCHOOL z%:

Ladies

50 & 5% Peter St., Toronto.

Mugie, Art, Modern Languages, Classics, Mathe- | g,

matics, Bolence, Literature, Elocution.

Pupils studying French and German converse in
thoge languages with resident French and German
es8e8.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

e

rHE
ASSETS and DEBENTURE
COMPANY ouiiva

HEADOFFICES - - - -

General "
Tox. Fonge & Ooiborce Biar ¢

AUTHORIZED OAPITAL - - $2,000,000
DIRECTORS
e o iRy, T

B E w. - e = Vioes] dent
= e gl =
o L, & M. O,
B dioXy 88 sy Drwer Sl Oong]
. W, ....hﬁ?ﬂ.ﬂdxﬂ
L LBR...o....... Lewis & Sua
§§§: A m.e..o..x..o—.m ks
MUNIOIPAL AND OTHER DEBENTURES
Dealt in and placed.
LOANS ON COLLATERALS
Wegetiated on short notice.
MSOLVENT AND OTHER ESTATES
Bought and Liquidated.

PARTNERSHIPS, :
AMALGAMATIONS
DISSOLUTIONS

ote., Regotiated.
EXPERT INVESTIQATIONS
OCenfdentially made.

JOHN T. MOORE, F.C.A., Manager

Cable Address “ Seymour.” Telephone 1641,
Agent at Montreal,8amuel C. Fatt, Fraser Buildings.

8. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

nder the recommendation of the Bosrd of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
atten to confiden business
Portage Av. East Winnipeg, Man.

economy. 8]
enquiries.

W. A. CAMPBELL. GBo. H. MAY

CAMPBELL & MAY,

Assignees, - Acocountants - and - Reoceivers,
50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. 1= Telephone 1700.

BROWNE & WILSON,
AOCOUNTANTS.

Assignees in Trust, Estate and Finanocial Agents.
Expert Auditing personally conducted. Reports
for creditors prepsgod promptly.

TELEPHONE 2569,

TORONTO SALT WORKS,
198 Adelaide 8t. E., Toronto.
(Sole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing
Barrel and Laud Balts. Our Dairy Salts are equni
in every respect to the best imgotted salts, and
g‘hs?ya.per. All orders promptly filled. Telephone

WM. PARKS & SON,

(LIMITED)
8T. JOHEN, N. B.,

Cotton Spinners,

BLEACHERS,
DYERS ANO MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons;
Sheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fanecy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,
'PORONTO, ONT.

DUNCAN BELL, MONTREAL.

M“-L NEW BRUNSWICK COTTON MILLS,
] S8T.JOHN COTTON MILLS.
8T. JOHEN, N.B.

UNION

Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

Bubseribed Capital, - - -

& 450,000
Capitalpaidup =« - - - . 180,000
Total I ted Fands d - 2,150,000
Annusl Income, - - - 350,000

T. L. MORRISEY,
Resident Manager for Canadas,
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

THE “MONETIAY TINES”

This Journal has completed its twenty-third
yearly volume, June to June, inclusive.

Bound ocopies, conveniently indexed, are now
ready. Prioe $8.50.

67 Canada Life Building.

72 CHURCH S8T., TORONTO.

PLASMATIC

. o R
Wi eTPROGOY LaTwIN
e, ATl

Most Tenacioy

Effective and without an

s and Easiest Applied and Plastered. Simple,

."éc. e wET e o«
ok BUILAINGS
- ; v ‘»" - - ’ - l-‘
\;—VE;;Y OESCRIpT\ON )
- - » ® . » o« - »
_ALSo BOILERS,HOT miR
. - - - « - L3
FURNACES Frygs W&

> . » = - & -

. - B .

Equal in any Pg.rticular.
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whiting, 50c.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 0 2.50. Win-
dow glass, $1.45 per 50 feet for first break, $1.55
for second break ; third break, $3.40.

‘Woor,—The demand has not increased since
a week ago. The steamer lots of Cape, spoken
of in late reports, have arrived, but have been
sold pretty well ahead. We quote Cape 15 to
17c. No Australian or Natal here v B. A.
scoured 35 to 40c.

TORONTO MARKETS.

ToroNTo, April 2nd, 1891,
Boors aNp SBHOES.—Factories report a oon-
siderable improvement in trade; rubber goods
are in active demand, and spring leather goods
are wanted. Travellers are about starting for
the North-West and Pacific Coast with winter

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting

COMPLETE OUTFITS.

Guaran maximum power, efficiency and

dmbm:g::ggximnm cost. Will'oompmcxyn any

town with any maker (own expense), t0 prove these

representations. Also Water Works built under

same guarantee —See Wiarton System lately
completed by us.

JOHIN D. RONALD,

BRUSSELS, - ONTARIO.

88, 90, 9% and 94 Rideaun, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY -HARDWARE,
ROBES & WHIPS.
Also manufacturers of Ssddles, Harness, Trunks
Valiges, Satchels, Horse Blankets, Beef
Deer 8kin Moocasins,

an 0CoAs!

samples. This territory is always six weeks
ahead of Ontario in opening. Prices are about
the same for nearly all sorts of shoes, but the
feeling points to firmer values. One or two
failures in Quebec during the last few weeks
tend to stiffen prices, as production is consid-
erably curtailed at present.

Drues.—Trade has improved somewhat ;
collections are moderate. Heavy goods have
not begun to move yet, business in this line
being confined to small parcels at present.
Morphine and opium are still easy, oil of
oloves and citric acid are a little dull in price.
Quinine is still easy, if anything more slug-
gish than usual, but an increase in value may
come at any moment. Mercury and its pre.
Parations are eagier than they were; camphor
18 in good demand and prices are firm; ipecac
root is also firm.

Dry Goops.—Towards the end of March
business became quiescent, but there are indi-
cations that only sunshiny weather is needed
to stimulate an active demand for all season-
able goods. Plain and fancy check goods,
ladies” and men’s underwear have been fselling
very well; there has also during the past
month been a fair demand for gloves and

THE MART

ESTABLISHED 1834.
BY OLIVER, COATE & CO.

The und ed have received instructions from
the GONSUMERS’ GAS COMPANY of Toronto
to sell by public auction to the highest bidder, at
their rooms, 57 King street east, at the hour of 12
o'clock noon, on

Monday, 20th Day of April Next,

2,000 SHARES, $100,000,
in lota of ten shares each, of the new stock of the
company, as ordered by the Board of Directors

under the authority of an Act passed by the Legis-
lature of Ontario, in 1887. v N

OLIVER, COATE & CO.,

Auct oneers.
Toronto, March 20, 1891.

NOTICE OF REMOVAL.

THE LAW OFFICES OF

Thomson, Henderson
& Bell

HAVE BEEN REMOVED
TO THE

BOARD OF TRADE BUILDINGS.

Toronto, 16th March, 1891,

hosiery. We also notice that sewed embroid-
eries have sold fairly well, and an active de-
mand exists for parasols. For the month,
payments have been moderately good.

Froum axp OarMeaL.—The flour market i8
more active this week, and prices are higher.
Btraight roller shows an advance of ten cents
per barrel, being now quoted at $4.80 to 4.85;
extra, twenty to twenty-five cents per barrel,
now quoted at $4.50 to 4.55: strong bakers
ten to fifteen cents per barrel, now selling ab
$5.20 to0 5.30. In sympathy with further rise in
oats, oatmeal shows an advance of 25 to 50c.
per barrel ; standard oatmeal is quoted at $6
to 6.10; granulated, ditto; rolled oats $6 to
6.25; the demand however is very light. Bran
is in demand, and prices are firmer at $16.25;
for car lots to $18 per car load.

GraiN.—The market for wheat is two t0
eight cents higher in price for the different
qualities, and very strong at the advance.
Lhe demand is for milling purposes chietly,
although an oocasional enquiry is heard for
spring wheat and lower grades of Manitobs
for export. Winter wheat shows an advance of
$wo cents per bushel, and is now quoted, for No.
1, $1.09 to01.10; No. 2, $1.08 to 1.09; No. 3,
$1.05 to 1.06 : spring wheat has advanoced from
last week's quotations about eight cents per
bushel, now ruling at $1.05 o 1.06 for No. 1;
$1.03 to 1.04 for No. 2; $1.00 to 1.01 for No 3;
Manitoba hard also shows an increase of about
three cents per bushel; No. 1 is quoted at $1.18
to 1.20, and very little offering; No. 2, $1.14
%0 1.15; No. 3, $1.04 to 1.05. The American
wheat markets are stronger and advancing, but
the speculative element being strong, flactus-
tions in values occur day by day, generally
finishing up stronger. The English markets
are very sirong and steady at the increase.
Barley is steady and unchanged in quotations,
in good demand for feeding purposes—all
offering is readily taken at prices quoted.
Oats are about oneocent higher, in good demand
locally, and for points east, such as Montreal,
Quebec, and the Maritime Provinces. Peas
are firm and in demand for exportat 75 to 76c.
per bushel, small lots, for seeding purposes,
selling as high as 800. per bushel per car load.
Rye, nothing doing at unchanged quotations,
supplies pretty well exhausted. Corn has
advanoed two to three cents per bushel, quoted
at 76 to 77¢.; the demand is light and supplies
are in about the same relative capacity.

GRAIN IN STORE.

The quantities of grain in store at Toronto
were as under, on the days indicated :—

March 30, March 31,
1891. 1890.

Fall wheat, bush...... 23,811 66,556
Spring wheat, * ...... 101,443 121,303
Qats, C eeeee 51,088 6,238
Barley,  eeees. 92,344 124,860
Peas, e nil. 14,814
Rye, LR nil. 8,828
Total grain, bush...... 268,656 343,599

Groceries.—The wholesale trade is still re-
ported quiet ; ocollections are described as fair.
Canned goods are strong in value, peas, corn,
andftomatoes being chiefly in demand; another
advance is early expected in quotations, as

[s the name we ask yvou to remember
when about o purchase Saw MiLLMacHiNERY

Encines, BoiLers. Friction GRrip PuLLeys.
Brantford.-C
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Leading Wholesale Trade of Hamilton.

—

Knox, Morean & Go.

WHOLESALE

DRY GOODS IMPORTERS,

HAMILTON, ONT.

SPEGIAL VALUES

For Independent Bu{ou in Spring
1891 Samples.

Rough Browns, 8c. and 10c.  Three Lines of Black
Worsteds. Victoria Lawns, 8c. and 10c.

1 DRESS GOODS. Entirely new stock, vel
ﬁ-test novelties, large variety of designs. All Woo!
lack Cashmeres, 37¢c.

In GENTS' FURNISHING ! we have made
Special efforts. 200 styles Neckwear, 120 styles
irts and Top Shirts.

LAOES, FRILLINGS AND HOSIERY.

Milk Can Trimmings.

We are sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

——

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 0.,

HAMILTON, ONT.

‘s‘WRKS &g '000

\
N %

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁtannia !

M, L, <€ . O
4~Uk'chs.,. siLver P-hyo®

«0
CTurReRs IN TH

THE ONTARIO COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Duckes.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J' En u(‘chUNG, A‘ent, - Nmm.

stooks of these goods are very limited; rice
firm and unaltered ; canned fruits arealso firm,
tending upwards; canned salmon and meats
are not 8o strong. Dried fruits are steady and
unchanged, with prices a little easier in New
York. Syrups are steady; sugars are un-
changed and dull, the demand being very
light, for which the only explanation given is,
& supposition that the Government may reduce
our daty to equalize with the duty on sugar in
the States. In teas, Congous are a little
easier, and low grade Japans are t°nding down-
wards. In other grades of teas, prices are
said to be firm and steady.

Hay axp Straw.—The market continues to
be well supplied and prices are fairly strong at
$11 to 12 per ton for best timothy hay, $9 to
10 for mixed hay ; sheat straw fetching $9 per
ton, inferior $8.

Hmes axp Sxmws.—There is no change to
note in the hide market ; in the States hides
are a little easier ; but supply here is light and
a good demand exists, securing steady, firm

rices. Calfskins are coming in more freely,
buying at 6 to Sc. per lb. for green, selling at
8 to 100. for cured and inspected ; sheepskins
are falling off in sapply, quotations however
are strong and all offering are readily taken at
$1.40 to 1.45 for best selected stock. A few
early lambskins are beginning to offer, and
for these 150. is being paid from day to day.
Tallow, rendered, scarce at 53 to 6}o. per 1b. to
cover buying and selling ; tallow, roogh, is if
anything cheaper ; soap manufacturers get in
their grease from outside sources, which tends
to keep down the prioe of rough tallow, and
will eventnally weaken the price of rendered
tallow ; while rough tallow has receded % to 4o.
per lb. rendered tallow has advanced 4c. per
Ib. ; this anomaly it is not supposed can last
long.

Lxaruer.—The leather trade is reported
very good, and prices well maintained in all
kinds, with the exception of barness, which
still continues to drag, with weakening prices.
Through the export demand existing, and the
considerable shipments that are being made to
England, stocks are being kept down, and the
market, in consequence, is steady and firm.

MeraLs ANp Harpware.—There is a fair
demand for both heavy and shelf goods,

BALFOUR & CO,,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.

WiILLIAM HAMILTON,
Superintendent
‘Waterworks Department Pumping House,
ToRowTO, Jan, 6th, 1861,
Alonzo W. 8pooner, Esq., Port Hope.

Dear 8ir,—1 am pleased to say that atter nearly
three years constant use, day and night, on ouv
l;rﬁeut engine your Copperine has stood its work
well. I have not had to renew any of the hosv§

yet, 80 I consider that speaks for itself.

am pleased to recommend it f
metal to stand neary work. it to any one in need o

I remain, yoars truly,
J. C. FERGUBON,
Ohief Engineer Toronto Waterworks.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

MANUF'RS OF

- Importers of

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

hand. Wheels made

ensions.

especially the latter. Reports from the Old
Country indicate that prices of metals are if
anything weaker. The New Glasgow (Nova
Scotia) Iron and Steel Company announce
that they are building a blast furnace, and
will shortly offer pig iron for sale. There is no
gign of Ontario pig iron, for all the heavy
duties and bounties. With respect to metallic
lathing, we are told that some large orders for
the ** Hayes ” patent lathing have lately been
booked for the city and provincial trade, and
prospects are considered good for a fair sea-
son’s business. Several extensive contracts
for « Eastlake " and ** Improved Broad Rib "
metallic shingles have lately been awarded to a
local factory, including 1,000 squares for the
Maritime Provinees. 8mall orders are now
coming in, and will no doubt be increased as
the season opens. Prices unchanged, as
under :— Eastlakbe steel shingles (galvan-
ized), $5.25 to 5.75 per square=—100 8q.ft. ;
Eastlake steel shingles (painted), $3.75 to
4.00; improved broad rib roofing (galvanized),
$5.00 to 5.75; improved broad rib roofing
(painted), $3.50 to 4.00; north-western steel
siding (painted), $3.25 to 3.50 ; Manitoba steel
siding (painted), $3.25 to 3.50 ; metallic finished
brick, $3.25 to 3.50; tower or mansard shingles

SIMPSON & CO.

BERLIN, - ONT.
Best value and latest stylesin
Church, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CanapA LIFE ASSURANCE BuUrmnpING,

TORONTO.
Direct wires to New York and Chicago.

T will be gratifying to the friends
and policy holdets of the

T RAVELERS
|NSURANCE
(CoMPANY

To learn that, while maintaining its
place during 1890 as the leading Acci-
dent Insurance Co. by issuing over
100,000 policies and paying in claims
nearly one million dollars, it also wrote
$13,563,000 of life insurance.

These figures mean that the Travel-
ers wrote almost as much life insur-
ance as the four leading Canadian Life
Insurance Companies together, and
give it the right to be classed as a
leading Life Insurance Company as
well as the leading Accident Insurance
Company of the world.

WILSON |RWIN,

~—AGENT—

32CHURCH ST., TORONTO
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(galvanized), $6.25 ; tower or mansard shingles
(painted), §4.50; metallio terra ootta tiles,
$7.00. Prices of copper shingles according to
weight.

Provisions. —The dairy market is susoeptible
of much improvement in activity; the receipts
of butter are on the inbrease, chojoe dairy tub
selling at 18 to 20c. per lb. for the best, and
choice dairy rolls 18 to 19¢. for strictly fresh;
medium tubs are scarce and saleable at 12 to
130., common grades are pretty well cleaned
up. Cheese is in small supp! y, and firm at
about one-half cent. per 1b. advance; jobbing,
fall make, now quotod at 120. In dressed
hogs prices are firmer than a week ago, but
materially unchanged, The influx of small
hogs into the market continues, and quotations
have been forced down as low as $3 per 100
Ibs. in Montreal and $3.50 in Toronto. The
slaughtering of these small hogs by the farm.
érs mnst cause them considerable loss, as
packers wont have them, and butchers are not
able to consume all that are offering. All
smoked meats are higher and very firm;

ackers not operating to any extent just now.

© quote long olear bacon 7§ to 8o, perlb. ;
hams, 10§ to 1lo.; breakfast bacon, 1le. ;
backs, 10c. ; rolls, to 8fc.; lard, 9 to 9jc.
Eggs are weaker, o ering to-day 18c. per doz.,
very few being sold. Dried and. evaporated
apples dull and unchanged in prioe,

WooL.—The market has improved consider-
ably, the demands from the mills being quite
active ; quotations are unchanged ; fleece
wool buying price 18 to 19e. Ib. ; dealers
are holding at 21¢. for seleo combing and
23c. for olothing. Enquiries from outside
markets are numerous, but we do not hear of
any lota being exported.

QUEEN
INSURANCE « COMPANY

Confederation Wite

ORGANIZED Ig7i. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canadas, are aliocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.

Profits so AlL ted are Absol ,ndnotl-hblotoboBoduoodorBooallodatanyhtnrO
time under any circumstances.

Participating Policy Holders are entitled to not leas than 90 per cent. of the Profits earned in their Class,
and for the past Beven years have actually received 95 per Cent. of the Profits so earned.

W. ©O. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

INVEéTMEN T BONDS.
The Donirion Safs Deposit Warshousing and Loag 00, Id.

Head OfMce—The Canadian Bank of Commerce Building, King 8t. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

DIREQTORS.
W, D. Matthews Eaq., President. Henry W, Dul%&q., Vice-Pres.
John L Davidson, Esq. 8. F, MoKinnon, Esq. G. B, th Ksq., M,P.P.
. W. Nelson, Esq. J. P, Olark, Esq. J. H. Starr, Esq.
M, 0. Gameron, Esq. Robert Kilgour, Esq. Alexander Nairn, Esq.
Thomas MoOraken, Eaq. Robert Davies, N Eugene 0’Keefe, Esq.

Aaron Ross, Esq.
This Company is now issuing $100, $200, $300, uog and $500 investment bond:,‘fmyable in five, ten and
on in profits,

OF ENGLAND.
Fuods on Hand, ' Claims Paid,
OVER 87,000,000 . Over $35 000.000

H.J. MUDGE, - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
20 Wellington St. K., Toronto.

J. McLEOD, HOLIDAY & BRO.,

COMMISSION MERCHANTS
= AND —e
MANUFACTURERS’ AGENTS,
266 Portage Avenue, ‘Winnipeg.
Correspondence Solicited.

GRANT, HORN & BUCKNALL

PRODUCE AND

COMMISSION MERCHANTS,

128 PRINCESS STREET
WINNIPEG.

Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford,
Cornish, Curtis & Greene, Fort Atkinson, Wis,
D. H. Burrell & Co., Little Falls, N. Y.
Richmond Canning Co., Victoria, B. C.

accommodation with both frogt proof and cold
torage. Reference, the Union Bank of Canada.

APPLICATION

ILL be made to the Parliament of Canada at
its next session for an Act incorporating the
Toronto, Budbury and Pacific Rallway Company
with power to construct and operate a uilwu& from
& Loint in or near Toronto to 8udbury, in the dis.
trict of Nipissing.
KERR, MACDONALD, DAVIDSON & PATTERSON,

Bolicitors for Appiicants

fifteen years from date of issue, with pa.rtfoipsﬂ affording all the advantages of compound

int { ulations on small sums of money. These bonds are the obligations of this Company and
fund, invested in first-ciass real estate mortgages. They are plain

to no conﬁnggnoles whatever, are non-forfeitable after one Anmui payment,

5 T & small outlay they secure a fixed and generous return.
To Bondholders who complete their contracts the Company guarantee compound interest at the
““ﬂF&"P"Oﬁ'tP"Aﬁnm' lications from I ts at all points where it is not
e Uompany is prepared t, receive applications reliable agents a poi where it is no
already represented.

WM. KERR. Manager.

The Safe Deposit Vauits of the Company cannot be surpassed for absolute security. Call and
examine orwrltomcimulu. pany P

PAINTED SCREEN WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
8pecial Sand Screening Oloth,
Japanned Hardware Grade Webs,
Lath Cloth

And Special Strong Power Loom Webs.
MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD,

HAMILTON, - . - CANADA,
Send for Catalogue.

MiLk CaAN TRIMMING

IRON CLAD OR BROAD HOOP PATTERNS. o

DELIVERY AND CREAMERY CAN TRIMMINGS

ALLSIZES OF BODY STOOK FOR CAN3,

Our New Creamer Gauge and Corrugated Bottoms are
the latest out. Sample order solicited.

{
— E Mil, Delivery and Oreamery Oans Made Up.
N Refrigerators, Oil Stoves, Brass Bird Cages

WE MAKE A ND SUPPLY EVERYTHING USED FOR THE
STOVE AND TINWARE TRADE,

" MCOLARY MANUFACTURING COMPANY.

Londvn.  Toronte.  Montreal. Winnipeg,

i
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J. F. CASSIDY & CO.,
Auctioners and Commission Merchants

36 Colborne Street, Toronto,

Pankrupt stocks sold en bloc or in detail. Treds
Saleg sﬂordlnq unequalled facilities for turning
:“rplus stock into CASH. We also handle samples
Or private sale, and produce for country merch

PHR B, TELEPHONE U

OF CANADA.

-

O. F, SISR, « « =« - - PRESIDENT

GRO. W.MOB8, - - - - VicE-PREsIDENI.

C. P, BCLATER, . SECRBTARY-TREASURER
HEAD OFFIOR, - - MONTREAL.

H. 0. BAKER, .
Manager Ontario Department, Hamiltor

This Company will sell its instruments at price.

from $10 to $95 per set. These instrument.

&re under the protection of the Company’s patents.

‘N}’gohuen are therefore entirely free from ris}
ot tion,

nnect places not

This Com; will arrange to oo
baving telegraphic facilities with the nearest tele-

TORONTU PRICES CURREN'T,
({OONTINURD.)
KFruit.—Cane:, 3 dos. ench.

APPLEB—8'S. ... ...cocevvsenrnncenissnensecncanpOr dOB. 8
“ Gallons "
BLUEBERRIES—2'8, Liogeie's
RABPBERRIES—'8, Liak-p 2
STRAWBERRIES—2'8, _oulter’s
PEARS—2'8, Bartlett, Delni....
* ¥'s, Bartlett, Boulter's ..
PEACHES -2’8, Beaver, Yellow ..
“ 2's, Victor, Yellow .
“ 3's, Victor, Yellow....
o 3's, Beaver, Yellow .
8's, Pie.........
INCES—2's, Boulter's,
uMs—2's, Green G. ge,

Vegotables—Cases, 9 ¢ 05. each.

BEANs—2's, Btringless, Boulter'a.;%nr dos. $0 88
. s, White Wax, Lakeport...... *“
“  gs, Boston Baked, Delhj ........ ¢
Comt-g‘n. Lion, B.ulter's ....
" 's, . reessnne
“ @8, Canada First, Aylmer ..
“  @g, Epicure, Delhi ........ “
PEAS—Marrowlats, 2's. Dg'lhiA .

‘“  Bowlby's, 2'8
PUMPKINS—3'8, Aylmer.
“ 8's, Delhi.. .

“ 3's, Ln.keporc... ..... “
ToMTORs—Crown, 8's ...
Ice Costle, 3's
Beaver, '8 ..
CATSUP—2'8.......cu0s

Fish, Foewl, Meats—OCases.

2z

2

100 14 €0 3 1D 19 10 €0 1O KO =4 €0 04
BERBRERASLBRER

3

© ko ot e d e B e B Pt et B e
S-SR RBREEEBESR

ToMaA

savessareses

ogra, mcl‘:.nnnn—l(yriok's 4 dos. } 45
mh office, or 1t will build private linea for firms or | o, .00 1. Em) z":.' 4do 1 3
viduals, oonneocting their places of busines: M nx, Shoe, & 15
OF residences. It is also prepared to manufacture “ Orse Shoe, 185
- ‘“Fkindl of electrioal apparatus. 185
or 's Offices, 145
as .box'}:.rticnlul apply at the Compeny's O: 10&
01
T— 011
- - 018
s, Roullard. 100 tins . 017
IAM KENNEDY & SO“S CuIcKEN— Boneless, Aylmer, 12 z.,9d0s. perdos 2 30
) | TURKEY—Boneless, Aﬂvhnecr, 1905.,9d0s. 935
Duck—Boneless, 1’8, 8 doS.....coevveeee w00 * 285
OWEN SOUND, Onr. LUNCH TONGUE~1's, § dos... o " 265
P168’ FRET—1'8, 8 dOB ...covervcuecnsnn: " 2
M'FRS OF THR CORNED BEE¥—Clark’s, 1's, 2 dos . " 18
1] 9 “ et 1 Wos. “ xg %
[ " ay ls ". 0 "
"W Amﬂcall Ox ToNGUE—Clark’s,2y’s, 1 doz . " 7 50
fnimatiiatis s o o
vP- Clark’s, 1's, Ox N oL . .
'un.lu! “ Cln-k':: 1's, Chicken, 2 dos . o 180
Heavy Mill Work. sawn Lumber, Inspectod, B.1.
Olear e, 11 in.or over, $83 00 35 00
Water Power Pump- o Ph,:l in.or g\‘v;r g 3 g g
ear ,11n .
ing Machinery for | Vg & PCq 0%, ind 2000 3300
Domestic and Fire gqu:(zimg. 13 & 131D ceeeecsreernnans {g g }g %
purposes.
g"n‘o Estimates, and Superintendence fo !lg % 113 gg
onstruction of Municipal Water Works an 1950 00 00
Improvement of Water Powers. 985 840
= 14 160
17 185
OMINION PAPER BOX COMPANY l® 1B
1) 00 1100
MANUPAOTURRRS OF 1200 1400
HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES, Hard Weeds—¢ . ft. B.M.
Plchg.. specially adapted for all classes of goods. Blr;ﬁﬂo. 1 ‘l'nd | S on"n'mnunon-.}g g g g
74 and 76 King St. West, Toronto. orry, " 60 00 8500
P iack, 00 1800
JOHN J. QARTSHORE, ®»p%t [ - B0 %0
49 Front St. W., Toronto. Telephone 616. Oak, "'931::. No.1end 8 g &) g g
Rariway and Tramway Equipment.|Baim of Giiesd, No {&E B0 1®
New & Second hand Bteel & Iron RAILS. Yaoue o No.14s. 85 00 100 00
Wrought and Oast Sorap Iron by Carload or 0argo. | Hierory. No. 1 & 30 00 40 00
Bend for prioes. wood &3 - B Ny
Wh.lt.gwood. “ 3500 40 00
—THE— Fuel, &c.
Canadizn Mutual Loan and Investment Co. s 0w
HEAD OFFICE: 600 000
31 Yonge Street, >- Toron'o, Oanada. 8: g § g
The cost of a share is $1 membership fee, and 60 480 000
genu monthly dues. Maturity value of a share is 850 000
3%, and estimated limit of maturity is 7 yesss. : 500 000
ofouthly payments of $3 will yield 8500 on maturity . Plhe, GnOoUL ..ewvivescomcmnrees & 50 0 00
Shares, A saving of 20 cents & day invested here| - " ont And split wmeeineee 500 0 00
insure $1,000 in 7 years. —— BlaDE...cccvccrorcommenromesrens 8 50 0 00
LIVERPOOL PRI
OFFICE THE \ O s, w01
tationer MONETARY TIMES | grons, riag X
L (1]
y PRINTING OFFIOE O L s |
I8 THOROUGHLY EQUIPPED WITH  * Oorn 6 3
COMPETENT WORKMEN AND THE BEST MAGHINERY FOR THE | Poas et L O 6 6
Yo SUPPLYING OF TASTEFUL TYPOGRAPHY IN Lect evesssasteneesttcae secnmnnn et g3 9
S lter Meads  Bili Heads  Memo Bacon, iong olear, . s et - 4
Yoo Books  Drafis | Check Books | W ahord eledr T 0 g
Catalogues of every deseription oone _,_,,____"_‘::::._........:: gg 8

Raillway Companies.

INTERCOLONIAL  RAILWAT

OF CANADA.
—TE D —

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BAIE DES CHALEUR, PROVINOE
of QUEBEC; also for NEW BRUNS-
WICK, NOVA SCOOTIA, PRINCE
EDWARD, OAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE. o

Exprees trains leave Montreal and Halifax daily
(Sunday excepted), aud run through, without change
between these points, in 28 hours and 55 minutes.

The through express train cars of the Inseroolonial
Rallway are brilﬁmtly llglht.ed by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains. .

OCANADIAN EKUROPEAN MAIL AND PAS-
SENGER ROUTE.,

ers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at 1 alifax on 8aturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
{»l(]:n of flour and general merchandise intended for

o Kastern Provinces and Newfoundiand; also for
shipments ot u and produce intended for the
European meriet.

Tickete may bo obtained and all information
about the route, ulsu freight and passenger rates
on application to

N. WEATHERSTON,

Westeru Frogbﬁ and Passenger Agens,
93 Rosein House Blook, York 8t., Toronto.

D. POTTINGER,

Ohief Buperinstendent,
Railway Office. Moncton, N.B..
24th Nov., 1890,

DAMAGE BY _FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUBELPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy mediam for in-
formation as to the history and position of traders
in the United Btates and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, &T. JO
TR0, VIOTORiA B 20 e !
and twen X o8 of the Un

Re!‘orentze Books issued in January, March, July
and September, each year.

DUN, WIMAN & ©O.

BESTABLISHED 1843,

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, - « Toronto, Out,

LAWRENCE COFFEN. THOMAS FLYNN.

Toronto PTaTJr M. Co.

WORKS at CORNWALL, Ont.

CAPITAL, =« « =, $250,000,
JOBN R, BARBER, President and Man'g Director
OHAS. RIORDON, President.
EDWARD TROUT 1 Treas,

Manufaciures the following grades of Paper:

Engine and Tub Sized Papers,

White and Tinted Book Papers,
(Machine Finished and Suver-calendered).
Blue and Cream Laid and Wove Foolseaps
, Posts, eto,, eto.
ENVELOPE & LITHOGRAP)
H
'O8RAPHIC PAPERS.

‘PAPERS SUPARFINISEED,

made $0 order.

Apply a4 the Mill for tsmples and prices, Bpecis
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Leading Barristers.

STOCK AND BOND REPORT.

5 Divi- | OLOSING PRIORS.
COATSWORTH, HODGINS & c0., BANKS g OB | coptnt | o, | feni |- —
BARR |nnn§, g -ap. . a8 'ORONTN, .
Ete. bed. 8 Mo'n, Apr. 2. per share
18 York Chambers, No. 9 Toronto St., Toronto. |
TELEPHONE 24 :
B. COATSWORTH, JR., L.L.B, FRANK B. HODGINs | British mlmm‘a;i""""""m"'“""m “z) Oa‘l.g,% og:ggg'g n,olog.,g 2% lg.s?g sgg oaie
WALTER 4. GEDD . Carainorth AmaFlon —owrocree 60 | 6.000; 6O00000 0000 % | e i 63.99
Gommercial Bank of Manitoba . 700,700 ,000 x 3 e
BEATY, HAMILTON & SNoW, Gommeroial Bauk, Windsor, N.G o Box0 s s e |
BARRISTERS. SOLICITORS, &c. Zagtern TOWNAhIPS ...c.veereccessesscencsss] 50 | 1,500,000 1,488,498/ 500000 83 T e
Bolicitors for Confederation Life A¢sociation. Col- | Federal 0| a0 eend00e) 8 |InLiquidation oo
lections receive epecial attention. gllifl:o anHng Lo . ORISR 100 | 1000000 1000000 00| ¢ 13 15 153.00
15 Toronto 8t., Toronto. Telephone No. 88, Homnobol 100 | 910300 710,300| 1250000 3 | ... . e
J ME8S BEATY, Q. C. J. O. HaMiLTON, LL.B. | [m 100 }%,ooo %»%.000 %’833 ; 160 .155 160
A. J. RUSSELL BNow. ! Sog o) W0 ame 3 e
100 [ 1,300,000, 1,900,000 100,000 @
W W NICKLE, i) i hem hean i
BARRISTER, SOLIOITOR. Etao., 50 | 2,000, 200,000, &%.% ' 20
MANNING ABCADR, - . . KING BTREET WaST, Nontreal. ... T | 1A %v%’ “ o 248,00
TORONTO, Nova Sootia 10 }.}g’.aoo b 11475
’ Ottawa 100 | 1,000,000 1,000,000 425000 4 | .. wee | ooees
8/BBONS, McNAB & MNULKERN, People’s Bank of Halifax . 20 | 600, 8000000 70,0000 8 22.20
’ P::glo'l Bank of N. B....... 50 180,000{ 180,000/ 100,000 4
Bacristers & Attorneys, Et_. oDe....... i% -;%)'% ﬂ-%-% ng:% ;'v
Orrica—Corner Richmond & Carling Btreets, Btand, ;o‘ 1& a.m.% &M’% 1 %,% ’5“ 2‘333
Teron y y ! 3 y
LONDON, ONT. Union Bank, h: CR1ICT Sm——— 1 m.% 1 %.% 1593.0.0 3 33-03
o- O GIRRONS 9RO, MHAB Villo Manir: © 100 | 000 aeasoo 000 5 —— J
P. VULKERN FRED. F HABPR" Western 100 500,000 846,167 60,000 g’ “° s 25
Yarmouth ™ 800,000 300,000 492,000 8 07 . 80
W. G. SEAw, -t E. ErLriOTT.
SHAW & ELLIOTT, . Usoan Bumoma Socs. Ao, 166
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25 750,000/ . 150,000 108,000, 8 27.75
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50 000 1,900,000 31, 79.00
And NACDONALD & MARSH, 3| e e siaw 4 12600
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Conveyancers, 50 679,700 ,000/ 33
Bolicitors for thel"l‘rg:t a.gd 31:‘%“ ‘(‘!o. of Canada and g ﬂ%% 1%% 32{%’% gi 62175
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Offices 25 Toronto 8t., (opposite Post Omce):‘oronbo. B :8 l,%:% m:ﬁ g%.% 8 gg%’
. »Q.C.,G.C. R, B ' 89.50
", ngg‘osgf MaoporsLp, Q A B Manet, Q.C. ; Loan & Bavings Oo.| 50| 8| 950,000 &
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Insuranoce.

Ansurance.

Insuranoe.

NORWICH T,Z LONDON
AGCIDENT

Insurance Assocration.

CHIEF OFFICES:
8t. Giles Street, Norwich, Eng.

BENRY 8. PATTESON, Esq,, President.
CHAS. R. GLLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont,

OF

Head Office,
OAP ITALv - -

J. H. Ewart, -
C. R. G. Johnson, -

Fire Insurance !

EASTERN ASSURANCE COMPANY

CANADA.

- ”dllfdl, ,o 80

Branch Offices at
TORONTO, ONT.
MONTREAL, P.Q.

MUTUAL

- LIFE -
woonooo.| INSURANCE - COMPANY

- OF NEW YORK.
RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Life

General Agent.
- - General Agent.

WIMNIPEG, MAaN,
Hon, DOMINION DIREGTORS. A Hollowsy, - - - - - General Agent Insurance compan' in the World.
- 8i .B., K.C.M.G. 8T. JOHN, N. B. —_—
“LEO;%E.DG%I&I%&OB AR J. M. Robinson, - - - '70 7. General Agent.

LLAN.
't HOS. C. PATTEBON, Esq.

POLICIES cover every kind of bod&{
PoBed by external, violent and acciden
t travelling by regular passenger or mail
woo!, virtually between all parts of the civilised
WEld, without extra charge. Are Non-forfeitable
¢ unt of any change of occupation. .
fao laims pai t without discount on receipt of satis-
tory proof.

F. W. Hyndman, -
President, -

injury

means.

CHARLOTTETOWN, P.E. L

Preddex-:t Bank of Nova Bceotia.

OHARLES D. OCORY, Managing Director.
D. 0. EDWARDS, Becretary.

Assets January 1st, 1890, $136,401,828.02
New Business in 1889, - 151.602,488.87
Annual Income, 81,119,019.62

Purely Mutual. Mo Stockholders.

e ————

General Agent.

JOHN DOULL, Esq.

SCOTT & WALMSLEY,

Agents w.mg,l:lIEF ACENTS.

UNION MUTUAL LIFE INS. GO,

PORTLAND, MAINE,
ppRoorporated - - - - 1848,
he attractive features and popular plans of this
to jne 20Wn Company present man nducements
mimending insurers peculiar to itself. Its policies
the mogt liberal now offered to the public, are "
{:"v'fctﬁ:d by the popular Maine Non-Forfeiture
)

Government Deposl

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE COY

EeTABLISHED 1818

Agents—8t. John, N.B.,, THOMAS A, TEMPLE,
« mMgronto, Ontario

General
GRO. 'x'iomnnno we.n‘ﬁz\m
Winnipeg, A K e Agt. Man. & N. W. T,

No Other Oomxany Has Shown Resulis so
Profitable and Gratitying to
Policy Holders.
Its Policies are the Most Liberal and Desir-
able Isgued.

TERES Srpanisation  $201,681,948.20

The Twenty Year Distribution Policy {ssued by the
Mutual Life Insurance Company is a
Model Contract.

The Company's Policies are now held by 182,810
Members.

T. & H. K. MERRITT,

$75,000

AY,

Polig provisions of which can apply only to
’e“cien written by this Company; are free after one
auic; dfetgltnosll linéimt(mt;fnu to re:l:l:lnoa, ﬁzgv:xl.

or occupation, (military or n servi :
%9pted in time of war), and are incontestable after

two yg i 1
c’-“nm:rt:.'n Its plans are varied and adapted to al

ces.
u:?nd 10 the Company's Home Office, Portland,
umnﬁ- or to any agency of the Company,for pub-
To tons describi ts Nonetorfeiting Kree
de Utine Policies with or without momug aivi
, Ordinary Life 10 Year Adjusted
P::lmlnm Policy, Guaranteed Investment
hlelY’ and other forms of policies; also_for -
f‘etl explanatory of the ﬂum Non-Forfeiture
TW. and list of claims paid thereunder.
‘5,%33‘ w%)&{monts to Policy-Holders more than
G“d&ster{itory still open for active and experi-
ents.

®nceq
JOHN E. DEWITT, President.
Amrayg 1, BATES, S8ec. _J. FRANK LaNG, Ass't Sec,
THos, A, FosTER, M. D , Medical Director.
oN. Jos1aH H., DRuMMOND, Counsel.

H. SUTHERLAND, Manager.

QGENERAL MANACERS, .
44 Yonge St.,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOQ, Ot

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE
President. paND

Vioe-President

C. M. TAYLOR, JOHN KILLER,
Becretary, I Inspector,

—

THEDOMINION LIFE ASSURANCE CO.

HeAD QFFICB, ‘WaTERLOO, ONT.
Subscribed Oapital, $350,000.
Paid-up Oapital, $63,500.
JaMEs Trow, M.P., President.  P. H. Bius, Esq., Vice-President.
Taos. HILLIARD, Mansging Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanteq.
N ————

COMMERGIAL UNION

ASSURANCE ©O., (LTo. °
Of London, - - - - England.

FIRE, LIFH MARINI.

Total Investod Funds «....c.oeecereosesces $12,500,000

HEAD o NOTRE DAME STREET, - MONTREAL

FFICE, 1731 NOTRE D ’ .
TORONTO OFFICE, - 383 TORONTO STREET,

mmms. Gen. Adent, for Toronto & Co. of York

INSURANCE &
COMMERCIAL

TROUT & TODD, rutiss,

TORONTO.

———

: Every desoription of Insurance Policiee, Applications and Office Requisites
Wnished in first-olass style. We have for years satinfactorily supplied the
Oanadian underwriters.  Beund or estimates.

70 & 72 CHURCH STREET, TORONTO

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister °§1 ongnggona AR QO PRESIDENT,
BT. MOLEAN, 'nsh.:'}v“"'hlmllu

Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
. Manager,

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR

Science of Accounts,

AGENTS WANTED,

The Canadian Gazette,

LONDON, ENGLAND.

A Weekly Journal of information
and Oomment upon matters of use and
interest to those con Canads,
?nanadi.nm gmiguuon. and Canadian

vestmente.

Edited by THOMAS SKINNER, Com-
piler and Editor of “The Stock Ex-

h I u B n uk ” o’
%nmﬁg*(' ublished annually), “The AND
L&ndon Bu&s" published hﬂi-ymly),
etc.

EVERY THURSDAY. Price 34,

Business Correspondence.

ding Cansda A Book of 253
pne(gge, or QEE}%: a'n‘;mm (I%hlﬁ!g“ ful l.ond‘ Ly d'&gmﬁg.“
Editorial Advertising Offices: —_
ildi PRIGE, . . . 8L00.
1 Royal Exchange Buildings, Adacess CONNOR O,
LONDON, ENG. Toronto, On,
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CANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
and Funds over = s« = = « $11,000,000
val lInoomé - = . o+ « o o =« 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W. COX, Manageors.
Province ot Quebeo Branch, Montreal, - - « - J. W. MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8.
P McLARRRN, Genet:lAcan oo D 1., MAGGARVEY, Becretary

bn.nun
Wh.nmonumu mAnﬁfk.Gonmxmm.

A. 6. RAMBAY, Prestdent. R. HILLS, Becretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFB LIFR
INCOME. ASBBTS. ASSUR'NC'S ABSETS. ASSUR'NC'S
IN FOROCR. IN FORCE.

19128 48,210 $545.461 $1,064,350  1864...8 MBIT § 1974307 § 6,544,404
187e.,, 102,822 715,044 2,214,098 1689, 568,118 2,250,000 18,181,858
B0, 11402 omam  seEiem _

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing

THE ROYAL GANADIAN

Fire and Marine Insurance Co.
180 St. JAMES STREET, - - MONTREAL

andng bulln in Canads only. presents the following

Iblg tymd %x;timm:ol!clh 'eh:t =p_c.tromco of those seeking unquestion-
‘Hots, January 1st, 1889 .. .. e o $746,000 00
Income During the Year ending Dec. Blst, 88, 625,000 00

DUNCAN MoINTYRE, Eaq., Pree.  Hon.J Hon, J. R. THIBAUDEAU, Vioce-Pres
ARTHUR GAGNON, Beo.-Treas. GEO., H. MCHENRY, Manager,

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABIIJTY OF SHAREHOLDERS UNLIMITED

$10,000,000
B
(ohleﬂm awmm“%nooo o7-holders

Rvery description of t moderate rates of premi
Life Assurances gran thomm.upproved m t

Head Offios tor Canada—Royal Insurance Buildings, Montreal,
ARTHUR ¥. RAWKA,

INCOME.

| W. TATLEY,

Vnrk

THE GERMANIA LIFE

Insurance Company of New York.

Ohid Agent.

31st YEAR TO JAN. 1st, 1891,

Assets, $15,736,910
Income, - 8,161,686
Insurance written in 1890, 10,015,716
Total Insurance in foree, 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGEBS:

J. FRITH JEFFERS,
LoNDoN,

For Provinoe of Ontario,

GRO. w, RONNE,
MONTREAL,
For rest of the Dominion.

—_——

<. Applieants for Agencies please 8ddress as above. %4

QB T O
Prlikg Ol -2
IR =N =P
ﬁgg H _‘qqtgw
2|15 |ip » E =
LIz $ 58
23 §“"EE'<Z=’§
%Eé’—gg% i3 W
,;:"EE L3 E
;gg;'g_go.’.; =
§§§§'; 8-n§ ==
HAHINERE ' :
A LR 2
i xR — § x
BRLE = 28 Q
§§§§'§2322 EE%E
=8 5|ig °f TR
aEem BRI,
7licd TOfl s &
inF 7 g 2 'E =

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorroraTup 1851.

W, .o e e T oo e .e 81,000,000 00
Am’ over .o .o TS Yy e e 1,500.000 00
Annual Ineome, over.. o oo o 1,700,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENXNY, Managing Directoa

THE FEDERAL
LIFE ASSURANGCE GCOMPANY
HEAD OFFICE, . HAMILTON, ONT,

Guaran 87
Deposlt:lo wi 2‘1':100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
. ANWD
Homans Popular Plan of Renewable Term Insurance by Mertuary

ee oo o8 @0 8 00 o5 o

on Gevemmment

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINHH.

MWNM ®e 00 os os e oo .l,lll,mll 7
INOORPOBATED 1683,

HEAD OFFICE,

TORONTO, OAT.
BOARD OF DIRROTORS

GOVERNOB, « JOHN MORISON, Eaq

DEPUTY GOVERNOR, - = JOHN LREYS, Rsq.
G M Baq, Jobn ¥, Esq ' G.o. H. Bmoith, Heg
Dr, n.mn. Thne, Vone, A, Myeors, Eaq.

T, H, Pardom, Heq.
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insurance.

North British and Mercantile

INSURANCE  COMPANY,

ESTABLISHED 1809,

Is the Largest and Strongest
Company in Existence.

Total Assets $60,376,064

Head Office in Canada, Montreal.

Canadian Investments, $3,708,817 02

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRBAL.

At 31st
December

—_—To—

INSURANGE AGENTS,

Responsible and ocapable Fire Insurance
Agents and Agents of other branches of In-
surance in Cities, Towns and Distriots through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies n
the World.

Iseuning all modern plans of insurance.
IS"In applying for agency, address com-
munications, with full particulars, marked
CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Office, MONTREAL.

Phenix Insarance Comp'y

OF HARTFORD, OCONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HABT, General Manager, Montreal.

Pald-up Oapital, - - $2,000,000 00
Surplus, - - . - 1,301,335 39
Assets, - . - 5,805.004 23
Income, - - - - 2,778,080 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

The Manufacturers’ Life Ins. Go,

HEAD OFFICES, -

} District Agent, Toronto.

TORONTO.
$2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS,

PRESIDENT, - BIR JOHN A. Mwboun.n, P.C. G.0.B.
V10E-PRESIDENTS

Authorized Capital, - -

GEo. GOODERHAM, Esq., President, Bmk of Toron#®.
Wu BELL, E8q,, - Organ Manufacturer, Guelph.
B.F.MOKINNON, - - - Wholesale Milliner.
D. PARKS3] FACKLER, Npw Yon:i

Consulting Aotuary.

JLF. ELLIS, . . Mauaging:Director.

—THE—

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sums Assured .............. $102,600,000
Invested Funds .................... 38,700,000
Investments in Canada, over.... 5,000,000

BOARD OF DIRECTORS IN CANADA.
JAMES A. GILLESPIE, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E, B. Greenshiel s, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiokson.

W. M. RAMSAY,
Manager.

Live mrul&london&sloba Insuraneaco

000 sssessnsesesnsenes

Oumds.
Ilud Oﬁco, Calmda Bnnol: 'onlnnl
IREQTO

& Farm
JOB B. RBED, Toronto 8,
SMITR, omaﬁ::uornom.

L _N/DO\N_&‘»
LANCASHIRE,

Q. ¥. 0. ontren

INSURANCE COMPANY,

W, A. SINS. 'l‘. M. PRINGLE,
MANAGER, AGERT, TORONTO,

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(BSTARLISHED 1808.)
E. D. LACY, Resident Manager for Canads.

Company's Building, 107 8t. James St., MONTREAL,

Subscribed Oapital.....c.ccccre. 81,900,000 Stg.
Total Invested Fuands, over ... 1,600,000 ¢

Toronto Agenoy—ALF. W. SMITH.

No. 8 Court Street.
FIRE.

__ACCIDENT.

CITIZENS’
Insurance Company

OF CANADA.
——
ESTABLISHED = = =« -« . 1864.
Total , including Capital at Call, the whole

Assets
of which is available for th,
Polioy-holders, " () grotection of the

HEAD Om(m—’rlm CoMpaNY'S BuUILDING,
181 St. James Street, Montreal.

Dmo'rou AND OFFICERS:

Hox. J. O- ABBOTT, 2.0, Q0. -  Paumsmwan
ANDREW ALLAN, - . .  yiop-PresmossT
C. D. Procros, I A. DRBIARDINES, M.P.
J. 0. G““"L- ARTHUR PREVOST,

'AGU ALLAN.

E. P. I'IEITGI, WIllIAH SMITH,

Bec. Treasurer | 3oy the

The - Go;_g; " fire lns. Co.

Risks taken on Oagh or Mutnal Plans.
PABSIBANT, Hon, JAMRS YOUNG.
le-h-m:-(r’n. A. WARNOOK, Baq.
= « « R, B. BTRONG,

MAvaaun,
HEAD OFFION, . . . . -GALT, ONT,

North American Lifs Assurance ©0

INCORPORATED BY SPEOIAL ACT or THE DomiNu P
PARLIAMBNT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS :
HON, ALEX. IAOKENZIB M.P., ex-Prime Ministef
Oan Presiden

JOHN L. B'I‘.lhxm. mq Pres. Oan-Landed Oredit
Co., and HON. G. W. , Pres. Western Ost
LomOo. Vioe-]

Preddo te. g
Hon, D. A. Macdonald, ex-Lieutenant-Gov. of Oguf”
3 R b
. Q.C. (Mesars. Kerr,

& Pa n).
John Morhon,nsq Governor British Am. Fire A. 00
B, A. Meredi m. D., Vice-President Toront®
1]

mq Prel British Can. L. & In. 00
oy snuhoturor, Guelph.

Esq.
o

i’rea Amarlun Watoh Case 00

Edward Gall
Hon. O, Mow% M?.P Premier of Ontario.
B aq c(g(eun. Hughes Bros.), Directof

James 'rborburn. nsq M.D., Mediocal Director.
t, Director Dominion BE
Wm Gordon. squnireotor Land Becurit
P., Director Traders' ank
., Pres. Toronto Real Estate In°
vestment do

Hon. Frank Smith, Pres, Home smngs & Loa.n0°-
Wm. McCabe, Esq., LL.E., F\I.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
EsTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $1,000,000.

ACOUMULATED FUNDS.
1857 - - . . . ¢ 565,000
186 - - . . . 1,185,000
1878 . . . . . 2810,000
1881 - . - . . 4,210,000
1888 - - - . . 4,780,000
1888 . - - . . 5,804,000
1888 - - -« - - 6,886,000
1889 . - . . . 6,854,000
General Manager, - - F. STANCLIFYE-

General Agents, Toronto,
J. BE. & A, W

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

1 and Funds Exceed $81,700,000
he hrgest Paid-up Capital of an: Insu.n.noe
Company in the World.
Gen, ta for (ROBT. BIMMB & OO.
Gadade " { G20, DENHOL, O } Montreal.
Toronto—HENRY D. P, ABMBTBONG,M Soott B%
t. Am, Ass, Co. B

Kingston— Godwin, rltilh Buildine.

Runiltou—GBOBGE H. GILLESPIE, Main St.
Hamilton—J. T. ROUTH, James St.

.Ottawa—W. G. BLACK, Secott. Ont. Chambers.

PECENIXX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established

in Losses since the eshblisl}:lxerisni hg:
m Balance n

000,  Liability of

, $8,000,
ted. t with the Dominion
Govmont (fortheuo]:!::fmol liey holders i
35 Be Fronesth ey iolden

Ca

Lewis M & Oo., Agents
for Toronto. R, MaoD. PATEB&')'N Mo

MUTUATL,

FIRE INSURANCE COMP'Y
of the Qounty of Wellington,
Business done on the Cash and Premium No®

¥. W, BTON% CHAB DAVIDSON,
ent

HEAD OFFICE . . . . aunm»n,lon;l'o




