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Leading Wholeusle Trade of Toronto.

TO THE TRADE

IN PRINTStW E are showing a
t large selectien of

ohoioe patterns,
?n6Urpassed in style, quality and finish. Hav-
llig just reoeived a fourth repeat in those
P<>ular numbers ef which we have sold such

0'getquantity, makes our stock complote for
te assorting trade.

We have also just received novelties in

Dark Fancy Sateen

Also special lines in "

LIGHT AND DRK FANCIES.
PLEAsE call and see us when in this city.

We will gladly show you our extensive
l'nge et patterns. A trial order will oonvinoe
Yena that our prices are right.

»LLING LETTER ORDERS A SPECIALTY.

joli ICONAW& Coi,
Welngton and Front Street@ E.,

TORONTO.
J0HN K. MACDONALD. PAUt CAMPBELL.

JAMES FRASER MACDONALD.

SIP CHANDLERY.
ptope.

Anchors,

Oakum,M
Chainus.

SHELF AND HEAVY

H AR DWA RE
Bar Iron, B

Pipe Fittings,
oiler Plate,

And Valves.

RICE LEWIS & SONI
(LIMITED)

82 King St. E., Toronto.

Leading Wholesale Trade of Toronto.

McIASTER & 00.,
WHOLESALE

WOOlli & Be1'al llu oois
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OORe.-84 Gment a ae, Lombard treet,
London, U.o.

London, Bug.

. Ima . w. YOUNG.

i.
Leading Wholesale Trade of Toronto.

COR.

LCKAY &COI
AND FRONT STS.,

TORONTO.

OUR Stock for the

SPRING TRADE
Is rapidly approaching

JOmN MULm , completion and will in every department fully

w. ina, l.&

PERKIHSI, INCE & GOBI
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

TEAS,
SUGARS,

COFFEES
--

GENERAL GROCERIES

SITH & KEIGHLEY,
WHOLESALE GROCES $

"ND SOETEE8 0]

Mediterranean Fruits.
IroEsT SELEcTI= TE TEE M

equal that of any former season. We invite

the inspection of merchants visiting the city,

and orders by letter or through our travellers

will have oareful and prompt attention.

Gordon,Mackay & Co,

ANNOUNCE

SPEOIALTIES
IN NEW

DRESS TRIMMINOS
Gilt Laces,

Ribbons,

-"
Buttons

FANCY HABERDASHERY.

Chin'Japan'IndianandCeylOn---4w4'°'à"° let'°'"°,

TEASs
9 FRONT ST. EAST, TORONTO.

1&, ""°°1 " 0093«eiemS

TORONTO.

26 OldàChang, • • Lomdon, Eglan..

ToronIO. 1
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The Chartered Bank--

BANK OF MONTREAL.
ESTABLISED In 1817.

IScorated S J o Pmia.ww.
Capital (all pald up) .................. 12,000,000

eut d............... ............. 6,000,000

HEAD OFCE, - -D-I-E- MONTREAL.
BOARD 0F DIRECTORS.

sir D. A. SBITu, K.O.M.G., . - - President.
Hon. G. A. DauMoD, - Vice-President.
Gilibert Sott Esq. E. B. GreenshieldsEsq.
A. T. Paterson, Esq. W. C. Macdonald, àsq.
Hugh McLennan Enq. Hon. J. J. 0. Abbott.

E. B. CLOUSTON, Generallanager.
A. MAoNIEm, Chief Inspector & Supt. of Branches.
I. Y. HEBDEN, A. B. BucHANAN

Ass't Inspector. Aet. Su pt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith Manager.
West End 1âranch, Catharine Street.

Almonte, Ont. Halax, N.B. uebee, Que.
Beleville " Hamilton, Ont. egina, Auna.
Brantiordâ, SKnutn arnia, Ont
Brokvill " nay " Stratford Ont
Calgary, Aiberta. London, " St. John, V.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.Ohatham, Ont. New Westm'str,BC.Toronto, "d
Cornwall, Ottawa, Ont. VanoouverB.C.
Soderich, Perth, "# Wallaeb' Ont
iuelph, Peterboro, ont. Winnipeg,= .

Pioton 00
In Grea Britain.

London-Bank of Montreal, 99 Abchurch Lane, E.O.
CoOm lTTEE:

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth - - - - - - - - - - - Manager.

Ïn the United States.
14ew York-Walter Watson & Alex. Lang, 59 Wall St.Ohicago -Bank of Montreal, W. Munro, Manager;
E. M. 8hadbolt,.- .- - - - Assistant-Manager.

Baners i Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Botland-the British Linen Company & branches.

Bankers in the Uited States.
New York-The Bank of New York N B. A."o The Merchants' National bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCEs
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital..................6,000,000
Bes..................................................... 800,000
DIREOTOR.-GEo. A. Cox, E ., - . President.

JoN I. DAVIDsoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WATKul, - - - General Manager.
J. H. Pumn, - Ass't Gen. Manager.

A. H. IEÂND,..........Inspector.
G. de C. O'GaDYr, - - - Ast. Inspector.

New York- Alez. Laird, & Wm. Gray, Agents.
]BaÂqcSs.

Ayr, Dunville,pai, Bot.athrnBarrie Gait, ar2 l, Thorold,
Bellevilie, Goderioh, Peterboro, *Toronto,Berlin, Guelph, Barnia, Walkerton,
Blenheim, Hamiton, Sault Ste. Walkerville.
Brantford, Jarvis, Marie, Waterloo,
Ca London, Beaforth, Windsor,0Jha" -,Montreal, imcoe, Woodatock.
Colllngvood Orangeville, Boratoord,
Dundas, Ottawa, Strathroy,

*ToNTo : HEAD Opric. 19-95 King St. W.
CTY Bn.CzHEs: 798 Queen St. E. 448 Yonge St.,cor. College. 791 Yonge St. 968 College st., cor.

Bpadina. 844 Queen St. W. 415 Parliament St.
BANKEBs AND OBEsPoNDENs:

GBRAT BBITI-The Bank of Botland.INDIACHIA &JAPAN-The Chart'd Bk.of India, Aus-PAMeFBANOE-Las&rd, Freres & Cie. [tralia & China
AUSTELIA & NEW ZEALAND-Union Bk. of AustraliaBaussELs, BELGIUM-J. Matthieu & Pil.
NEW Yox-The Amer. Exchange Natl Bank of N. Y.
BAN FRANBOIsO-The Bank of British Columbia.CEIoAGo-The Amer. Exchan e Nat'l Bk. of Chicago.
BBrrIsH CoLuBIA-The Bank of British Columbia.HÂMTTON, BERNUDA-The Bank of Bermuda.
KINGsTon JAMAICA--The Ban, of Nova Bootia.

Commercial Credits issued for use iail parts aithe world. Exceptional facilities for tins clasm ai
business in Europe, the East and West Indies, China,
Japan, South America, Australia, and New Zealand

DOMINION BANK.

N OTICE in hereby given that a dividend ofi iveper cent. and a bonus of one per cent. uponthe capital stock of this institution has this daybeen declared for the curreni half year, ar d that the
aMe Will be payable at the banking house in this

city on and after Friday, the lst day of May next.
The transfer books will be closed from the 16th tothe 30th day of April next, both days inclusive.
The annual general meeting ai the shareholdersfor the eloction of directors for the ensuing vear wilibe held at the banking house in tis city au «Wednes.

day, the 27th day of May next, at 12 o'clock noon.
By order of the Board.

B. H. BETHUNE,

Toronto, Marchig5th, 1841. . as'er

The Chartered Banka,

BANK OF BRITISH NORTH AMERICA.
IN0onPoBATEDu B RoYAL C.ABTE.

Paid-up Capital ............... î,ooo,ooo stg.Beserve Fund..................... 55,000 "s

LoNDoN OriE--8 Clements Lane, Lombard
Street E.C,.

COURT OF DIRECTOR.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry B. Parrer. J. J. Kingsford.
Gaspard Farer. Frederio Lubbock.Ricard H. Glyn. Geo. D. Whatman.

Becretary-A. G. WALLIs.
HEAn OuFIcu IN CANADA-St. James St., Montreal.

B. R. GRINDLEY, - - General Manager.
E. STANGE, -Inspector.

BBANCEUs AND AGENOIEs IN CANADA.
Landau. Kingiton. Fredericton, N.B.Brantford. Ottav. Halifax. N.B.Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.0.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGBNTs IN THE UNITED STATEs, ETO.
New York-H. Stikeman and F. Brownfeld, Agte.San Francisco-W. Lawson and J. 0. Wel.h Agts.London Bankers-The Bank of England esars.

Gp & Co.
orog Agents.-Liverpool-Bank of Livel.Scotlan - National Bankof tland,

and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Mesars. Mar.ouard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOEBOEATED BY ROYAL CHAnTER, A.D. 1818.

Authorized Capital, - - - 08,000,000Paid up Capital, - --- 2,500,000
HED OFFICE, - - - QUEBEC.

noABi ar DIRECToBs.
B. H. Smith, Es.,.-.-.-. -.-. President

Wm. Witall, Esq., Vieo-PresidentSir N. F. BeUeau, K.C.M.G. John R. Young, Esq.Geo. B. Renfrew, Esq. Saml J. Shaw, Esq.
Frank Boss, Esq.

James Stevenson, Esq., Genl Manager)
BRANCHEB AND AGENCIEs IN CANADA.

Ottava, Ont. Toronto, Ont Pombroke, OntMontreal, Que. Thorold, Ont. ThrkRiver.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Pald-up .......................... ss ,000Zeserve Fund ................................... $50,000

H.D OFPOE, - - - TOBONTO.
IDIETOR5.

BER Wu. P. HowL0nD, O.B., K.C.M.G., - Pr.eident.R. K. BuGEass, Esq., - - V4o.Pes<dent.
Hon. O. F. Praser. A M. Smith, Esq.G. M. Rose Esq. D. Mackay, Esq.d. R.Bla. Cockburn, Esq., M.P.
O. HoLLAND, - - - - - - - General Manager.

BRANCHES.
Aurore, Montreal, Pickering,Bovmanville, Mount Porest, udbury,
Cornwall, Newmarket, Toronuto,

ston, Ottawa, ' Whitby
Linmy, Peterboro' 500 QueenS Bt.

Port Arthur, Toranto.
AGENTB.

LondonaEn.-AuianoeBank (Limited)
France and EuroPe, Credit Lyonnais.

ovw York-Faurth National Bank, and Meurs. WlWatson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
l1s ......P....--p).. .. •••••••....... . M,5--ý - 00A000B .uB. DIBECTORB 0000

OLAND, - -oPr.ident.
T. B. MEnRRrT, - -Vic-Prsidont.

William Ramsay, I T. R Wadvorth,
Robert Jad'ray, I Hug ortT. Sutherland Staynr h Ryan,
HEAD OFFICE, ---- -- TORONTO.D. a. WILEI, Cashier.
B. JENNINGO, Ases. Caswier. E. Hklnopecton.

BRANCEUs I oNTAIO.si N. Na Falls. St. Thoma.P .colborne.Welland.
Bt.1Cat es. oodstoek,

EngEnsoli. anit to. marie,Cor. Wellig t. and Leader Lane,TooNTO B ango aud usunts.Braach.
TaYngo and Bboor Bte. Branch.

'Bp'&eg MN 38 NOEaTE-WE5GT.Binn, Min. PotageLaPrairie, Man.Brandn Ma. |Calgary, Alba.
A -Lnd Prince Albert.AGNT"' - orkd, Eng., Lloyd's Bank, Ld. New

A nank of Montreal. Bo

Wd ebuen unestrnate. Bne

The Chartered Banke.

MERCHANTS' BANK
0Fg O&1q.&]D&

capital.........05,799,00
Best..............2,885,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
AN»RE AL AN, Esq., President.

RoBT. ANiDBsoN, Esq., Vice-Presiden
Heotor MoKensie, Esq. John Duncan, EsqJonathan Hodron. Esq H. Montagu Allan, Esq
John Casil, H uJ. P. Dawes, Esq.

. H. Dunn, Esq.
GEoEGE HGAUi, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

EBANCES l ONTABIO AND QUEio.
Belleville,
Berlin,
Brampton,Chatham,
Galt,
Gananoque,Hanilton,

carSdiue,

Kingston,
London,
Montreal,
Mitchell,

Ove Bouud,
Perth,Prescott,

Quebec,
Renfrew,Sherbrooke, Que.

8 ratford,St. John's, Que.,
St. Thomas,Toronto,
Walkerton,
Windsor.

BANCHEB IN MANITOBA.
Winnipeg. -. Brandon.

BANxnaa IN GET BaITAI-London, Glusgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGENOT IN NEW ioE-61 Wall BtreteBMessr.
Henry Hague and John B. Harris, jr., agente.

BANreEs iN UNIr STATis-New York, Bank Of
New York, N. A. B.; Boston, Merchantse'National
Bank; Chicago, American Exchange National Bank;
St Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fn»-
cisco, Anglo-Californian Bank.

NEcwrouNDLAND-Com'erc'l Bk. of Newfoundland.
NovA BoTIA AND NEw BBuNswIox-Bank of Nova

Bootia and Merchants' Bank of Halifax.
BRITIB CoLmBAà-Bank of British N. Americs.
A general Bankin business transacted.
Letters of Credit isued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

I oo ATED - - - m&1855.

Paid-up Capital...............................9,000,000
Beserve Fund .................................... 1,500,000

DIRECTORS:
GEonBo GooDEBRAM, - . - PRswIDENT
WT.T.UA HENBY BEATTY, VICE-PBEsIDENT

Alex. T. Fulton. HenryCovert.
Henry Cawthra. John Leyw,(e of ,°"Le"isBon)

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DuNoAN CoULsoN, - - - Cashier.
HUe LEAC,. - - . - Asst. Cashier.
JosEPH HENDEBsoN, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Strathy,
Toronto-KingSt., W. Branch,-J. T. M. Burnside

Manager.Cobourg-T.A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Prirgle,
London-W. R. Wadsworth, Jr. t
Peterboro'-J. L. Gower, "
Petrolia-P. Campbell,
Port Hope-E. B. Andros ,
St. Catharines-G. W. Hodgetts,"
Brockville-T. F. Bow

BANKERS:
London, England, - - The City Bank, <Limitede
Nev York, - - - - National Bank ai Commerce

THE STANDARD BANK
-0------000

ggAD 01110E, . - - TOBONTO.

W. P. DowAZ, Prelent.

W. P. Aue-ni red. Wyld, i. G. D. MorlnA. M. Todd, A. J. somerville.

BowmanyvHe,
Bradiord

BrightoflBrusseis

BANEEBs.New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England--National Bank of Botland.Al bakinig busineus promptly attended to. 00--ucdm» OsOitw.&

J. L. BBODIN, ahioe.

AGENCIs.
Cannington,Ohatham, Ont
Coîborne,
Duara,

Harristo,
Markham,
Necastle,l

Pfkdale.Picton.

1198

-----
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The Chartered Banks.

THE MOLSONS BANK.
INC3BPoBATED BY ACT Ov PARIANNT. 1855.

pt .................... 0,000,000
Bd .............. ................... 1,100,000

AD OFFICE,.-.... MONTREAL.
BOARD OF DIRECTORS.

JOHN H. R. MOLsON, - - - President.
R. W. Bhepherd . - Vice-President.

. D. EwnW. M. Ramsay.
enryàArchbald. Samuel Finley.

Sir D. L. Macpherson, K.G.M.G.
F. WOLFEBsTAN TRouAs, General Manager.
A. D. DUrNFoBD, - . - Inspector.

EBANCEs. - Aylmer, Ont., Brockville, Clinton,
,ter Hamilton, London, Meaford, Montreal, Mor-

18burg Norwich, Owen Sound, Ridgetown, Smith's
P%1ll, Urel, P.Q., St. Hyacinthe, Que., St. Thomas,Toronto, Trenton, Waterloo, Ont., West TorontoJunction, Winniveg, Woodstock. Ont.

AGENTs IN CANADA--Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominfon
Bank, Imperial Bank, Bank of Commerce. New

wick-Bank of N. B. Nova Sootia-Halifax
king Co'y. Prince Edward Island-Merchants

ofBP.E.I., Summerside Bank. British Colum-
ank'of B. C. Manitoba-Imperial Bank. New-

dland-Commercial Bank, St. John's.
Agents in Europe. - London-Alliance Bank (Ltd.)

s
5

r. Glyn, Mills, Gurrie & Co.; Messrs. Morton,
%6e&1 Co. Liverpool-The Bank of Liverpool.

Ork--The Munster and Leinster Bank, Ld. Paris-
d1reit Lyonnais. Antwerp, Belgium-La Banque
dAnvers. 

aiexeAents in United States.-New York-Mechanic'
Onal Bank; W. Watson and Alex. Lang, Agents.

aukof Montreal, Meurs. Morton, Blss_&Co.nUtO-The State National Bank. Portland--Casconational Bank. Chicago - First National Bank.
Cevoland-Commercial National Bank. Detroit-

00 - ercial National Bank. Buffalo-ThirdNationa'
.eBan Francisco-Bank of British Columbia.

XliWaukee--Wisconsin Marine and Fire Ins. o.
. Helena, Montana - First National Bank.

Montana,-First National Bank. Fort Benton,
a - First National Bank. Toledo - Second

Bank. r Collections made in al parts
f the Dominion, and returns promptlyremitted atlowest rates of exchange. Letters of Cedit issued

afallable in al parts of the world

LA BANQUE DU PEUPLEs
EsTABLIsHnD 1885Capital paid-up............ ...... 81,900,000

eserv-e-............................................. 425,000

JAcqune GRENIEB,- - - - - - President.
J. 8. BOUSQUET,.-..--.-.Cashier.
Wx. RIcE,-...------.Ass't Cashier.
ARTHUB GAGNON - - - - - - Inspector.

BBANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauneton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

7oEIGN AGENTS.
LondonEnld-The Alliance Bank Limited.
NewvYork.Je National Bank of th. epublio.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1M.

CAPITAL PAID UP, - (8600,000) 08,000,000ReSERVE FJUND, - (200,000) 1,000,000
LoNDoN OrmcE-9B Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
10t0ria,B.C.; New Westminster, B.O.; Vancouver,

.Nanaimo,B.C.; Kamloop, B.C. Seattle,Tacoma, Washington.
Agents and Correspondents:

SCANADA-Bank of Montreal and Branches,
Caduan Bank of Commerce, Imperial Bank of

,a daTheMolsons Bank, Commercial Bank of
aiàtOba, and Bank of Nova Scotia.
IN UNITED STATEs-Agents: Bank of Montreal,eW York, Bank of Montreal, Chicago.

ections carefully attended to, and a general
business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 185.

,T- BTEPHiNj 's.,N. B.
Capital.8200,000

.. .................... 35,000
W. H. ToDD, - President.
J. F. GRANT, - - Cashier.

AGENTS.
London-Meurs. Glyn, Mills, Gurrie & Co. New

Nrk-Bank of New York, N. B. A. Boston-Globe
ltiOnal Bank. Montreal-Bank of Montreal. St.

,.B.-Bank of Montreal,
tra issued on any Branch of the Bank of

BANK OF YARMOUTH,
Y-ABMO-CrTI-, NT.B.

DIRECTORS.
T. W. JomNs, - - - - - - - --a ir
•9 BAEa, President.

C. E. BBowx, Vloe-Prdnt
John Lovitt. Hugh Cann. J. W. Moody

CORBEPONDENTS AT
alifax-The Merchants Bank of Hai.a
S.John--The Bank of Montreal.

do The Bank of British North AmHe
X.Jntreal-The Bank of Montreal.0v York-The National Citiens Bank.

n--tOThe Eliot National Bank.
io, GBThe Union Bank of Londonl.

an,~Id Currency Drafts and Sterling BillSefE'*
jfOlhtand sold.
5~5treoeived and ierest allowwed.

attention given t0 ofln11ani.

The Chartered B=ka.n

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 1,200,000
R8i-d--, - - ---- 200,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOmsON, EsQ., - - PEsmENT.
HON. E. J. PRICE, - - - VICE-PBEsIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Esq.

ir. A. T. Ga1t, G.C.M.G.

E. E. WBBB, - - - - - - - - - - - CASHIER.
J. G. BILLETT- - - - - - - - - - INsPEcToB.

BRANCHE8 AND ACENCIES:
Alexandria, Ont. Neepawa,
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois, Ont.d" (St. Lewis St.)
Lethbridge, N.W.T. Smith's Fall, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREIGN ACENT&.
LONDON, - - - - - The Alliance Bank, Limited.
LIvEBPOOL, - - - - Bank of Liverpool, Lmited.
Nuw YoE,. - - - - - - - National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEAPoLIs,..-.-- - - - Firet National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank
GBEAT FALLs, MONT. - - - First National Bank'
CEICAGo, IL. - - - - - Globe National Bank'

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INOOPOBATBD 1889.

Capital Paid-up ................................. 81,114,300
Beserve Fund .................................. 700,000

DImECTORB.
JOHN DOULL, - - - President.
ADAx BuBNs, - Vice-President.

DANIEL CBONAN. JAIBUs HABT.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HAIFA, N.B.
THoXAs FYsHE, Cashier.

Agencies in Nova Scotia -Amherst, Annapolis,
Bridgetown, Canning, Diaby, Kentville, Liverpool,
New Glasgow, North Bydne Oxford, Picton,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebe-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable term and promptly

remitted for.0

HALIFAX BANKING CO.
INCOPORATED 1872.

Authorised Capital - • •a•a $1,000,00
Capital Paid-up.....•.....•.....500,000
Reserve Fnd.•.-.. •.....170,000

HEAD OFFICE, - HALIFAX, N.8S.
W. L. PiTcAITHLY, . - - - Cashier.

DIRECTORS.
ROBIE UNIACxE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Auderson.
BBANcHEs - Nova Sootia. Halifax, Amherst,

Antigonish, Barrintn, Bridgewater, L ,ert
Lunenburg, New asgow, Parreboro, ,
Truro Windsor. New Brunswick: ao,
Backvlle, St. John.

0BaansPoDExNT-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Allianoe Bank, (Limited).

THE PEOPLE'S BANK
OF' EW BRUmswIOK.

FREDERIOTON, N.B.
INCOOPoIATmD T ACT or PALin ImT, 1854.

A. P. RANDOIE,- -------- Preuident
J. W. BPUBDEN,-- ---------- Casher

roUIGNl AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
BOston-Eliot National Bank.
Meanraal-Unin. Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (al paid up)......................... 000,000

Besrv Fnd........................ 450,000
HEAD OFFICE, - - HAMTLTON.

DIBRToRs:
JOHN STUART, President.

A. G. RAM5AY, Vice-President.
John Proctor, George Roach,
(Jharles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuRNvL, - - - - - - - Cashier
H. S. STEvEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.Correspondents a United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.Correspondent@la Britain.
National ProvinoialBank of England, (Ltd.) Col-
lections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANKOFw HA&LIF A& «--.
Capital Paid-up...............- 01,100,000
Beberve Fund ................................... 375000,

Board of Directors.
TuouAs E. KUNNY, M.P. ... ... PsDENT.
TRomAs Rrrom, - - . VIcE-PsIDENT.

Michael Dwyer. Wiley Smith.
Hen G. Bauld. H.H. Fuller.
Hea Ofmos-HAr.UWAx. - D. H. DUNCAN, Cashier.
MONTaEAL BBANCH, • E. L. PEAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur sets

Agencies la Nova Scotia.
Antlgonish. Lunenburg. Sydney.
Bridgevater. Maitland,(HantsGo.) Truro.
Guyoro. Pioton.Weymouth
Londonderry Port Hawkesbury.

Agencis in New Brunswick.
Bathurst. Kingaton, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Snmmerside.

0??RRESPONDENTS:
Dominion anada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York .-.... Chase National Bank.
Boston,.- - - - - - Nation' Hide & Leather Bk.
Chicago,j- - - - - - Am. Exchange National Bk.London, Eng., - .-.-. Bank of Scotland." "e - - - Imperial Bank, Limited.
Paris, France, • - Credit Lyonnais.

Collectione made at lowest rates and promptir
remitted for. Telographic Translers and Draft
Issued at current rate.

BANK OFOTTAWA,
oTT.A

Capital (al paid-up)............1,ooooo
Best ..................................................... » #00
Juas MOL AEN, Esq., President.

CuaBEs Ma- sq., Vioe-Président
DIRECOS

B. Blackburn, Esq., Hon. George Bryson Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Euq.

GEoRGE BUEN, - - - - - - - Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
Or MATITOB..

Authorised Capital .................. 029000,000
Subscribed............................ 700,700
Paid Up........................ 520,000

DIREOTORS,
D. MACABTRUR President.
R. T. ROEEBY Vice-Pres. and M er.

Hon. A. A. C. La Rivier -, M. P., Alex. an,
Norman Matheson. J. M. Ross. Geo. H. Strevel.

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher. Man-

ager; Morden, C. R. Dansford, Manager; Minnedola,
C. F. Grant, Acting Manager; Virden, Robt. Adam-
lon Manager; Carberry, J. D. Campbell, Manager ;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLOan
& Co., i Queen Victoria St.

Depostesreceived and interest allowed. Collections
prompy made. Drafts issued available in all parts
of th inin. Sterling and Amelan Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
I.IMITEID.

INSBoAEoDai BY ROYAL CHARTER AD» ACT or PAIAXwNT.
ESTABLISHED 18M,

HEAD OFFICE,.----------.--- ---. EDINBUBGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Beserve lund, 9725,000 Sterling.

LONDON OpFICE-WI NICHOLAS LANE, LOMBARD STREET, E.G,

CDURNT AG00 8 are ho t agreeably to usual custom.
DEOStS a itOrest are receivd

CIRCULA NOTEsad LETTROS OF CREDIT avallable in all parts f 1the world are isued fre
of ffe

The Agonof andoFore Banks i underaksen and the A."- es 'of stomrs residing
th oéim oCOFU n orelgn Bans0fnGûstomkein he iilgdin London, retirod on terms which will be i urmed on appliion,

Al other osiug bumiue connected with Englad and Sootland insalso transacted.
JAMES BOBERTSON, Managir in London.
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T ME MO1NETARY TIMES.
The Chartored Bamb.

EASTERN TOWNSHIPS BANK,
Authoried Capital.. .. .01,800,000
Capital Pa. ta ............ 1,485,881
Beserve Fund ............................ ....... 500,000

BOARD OF DIRECTOB8.
B. W. HNnrz, President.

Hon. G G. STuvuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wx. FAnwwLL. - - - General Manager.
BANjEms. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents ein Montred-Bankof Monireal. London.

E *-National Bank of Bootland. Boston-Nationa,
Exahange Bank. New York-National Park Bank.

Collectone made at aU accessible points and
promptly remitted for.

WESTERN BANK OF CANADA.
DIVIDENDINO. 17.

Notice is hereby ven that a dividend of three and
one-half per cent f or the current six months, being
at the rate of seven per cent. annum, has been
declared upon the paid up ca l of the Bank, and
that the same wil be due an payable on and after

WEDNESDAY, IST DAY OF APRIL, 1891,
at the offices of the Bank. The transfer books will
be closed from the 15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet
in of the Shareholders of the Bank for the election
of irecturs and such other busines as mav legall
come betore the meeting, will be held at the H2
Office of the Bank, on the 2nd Wetines ay lu April
next, being the bth day of.the month,.at tWo o'alook
p. m.

By order of the Board,

Oshawa, Feb. 14th. 1891.

T. H. McMILLAN,
Cashier.

PEOPLES BANK OF HALIFAX,
CAPITAL, --- 000,000.

IBoAn» ou DInworos:
A stus W. West,-.---- -- Preident.
W. J. Coleman. - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, NS.1 Woodstock, N.B.

Lunenburg, N.S. 1Shediso,N. B.
Mahone Bay, N. B.

BANfKEESa
TheUnion Bank of Lodon,- - London. G.B.
The Bank of New York, - . - New York.
New England National Bank - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up ........................... 01,200,000

HEAD OFFICE, - - - QUBBEO.
A. GABouny, Esq., Pres. F. KInoUAc, Vice-Prest.

DmBUOTOB8.
Hon. L Thibaudeau, T LeDroit E., E. W. Methot,Esq., A. Painohaud, Esq., Louis Bilodeau, Esq.

P. LaraAOn, - - - - - Cashior.
Branches. - Montreal A. Brunet, ManagerOttawa, P. I. Basei Isq., Manager; Sherbrooke,W. Gaboury, Acting Manager.
Agents-The National Bk.ofScotiland,Ld.,London.3runebaum Frères &Co. andLa1ued-Poed;Pays-Bas. Paris; National Bank ef ieBRepubliNe

York; National Rever. Bank, Boston; CommercialBank of Newfoundland; Bankof Toronto; Bank ofNew Brunswick Merchants Bank of Halifax, Bank ofMontreal; Maniaba-Union Bank of

THE UNION BANK OF HALIFAX,
( INOIPORATED l16.)

Capital PaId-up,• - - - •$600,000
Board of Direators:

W. J. STAis, Esq., - - - President.HON. ROBERT Bojx -Vo.Prssdent.
W. Roche Esq, M.P.P. H.- ridos E

W. Twining,Es , IC. Backada, s
t.Robertson, B.q:.îï mn,"qE. L. THor , - Cashier.Agences, Annapolis, l. D. AENAUD, Agent.New Glasgow, - - C. A. RBOO, Agent.

The London & Westminster Bank, London, G. B. IThe Commercial Bank of N'f'd., - 8t. Johns, N'f'd.The National Bank of Commerce, • New York.The Merchanis National Bank- -BotnThe Bank o! Toronto & Brancii - - - Bosanad.
The Bank of New Brunswick, - - .nnaN.Collections solicited, and prompt returne made.Current rate of Interest allowed on depouits. BiU
of lEnhange bought and sold, etc

From the st Deasmber a SAVING B 1NK (DEPAIRTMENT wifl b. opened ai the Bankin
House, Halifax, and at the branches ln New Gl- 1gow and Annapols.

1
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The Loan Companie.

CANADA PERMANENT
Loan & Saylngs Company,

Subscribed Capital ... ... ... ... 5,000,000PaId-up aptialt . .. .,000
Reserved Funds ... ... ... ... ... 1,550,156
Total Assts ... ... ... ... ... ... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STBEET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or com nded half-yearly.

DEBENT ES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.ONE Y ADVANCED on Real Estate secu ty atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

COMNER CHURCH & COURT STREETS,
TOBONqTO..

EsTABLIsHED IN 1859.
Subeeribed Capital . .8,198,900
Capital Paid-up.............................. 1'1,0Beesrve Fund ................................ 0681,058

President,--- -- -- A. T. FuLToN.
Manager,.......-. Hon. S. 0. WooD.
Inspectors, - - - JoHN LE 1E & T. GIBsoN.

Money advanced on easy terms for long periods
repayment at borrower's option.

Devosits received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

Preuiden - - - - G. H. GILLesPin Esq.
Vi- Psdeni, - - - A. T. WooD ,sq.

Capital Sberib.d............0......1,..,00 00
Capital Paid-up......... ....... 1,100,000 00Reserve and Surplus Funde .... 380,8tU80 gojTotal Assts.................................... 8,789,40895

DEPOSITS received and interest allowed at theblghesî current rates.
DEBENTURES for 3 or 5 . Interest yable Jhalf-yearly. Executors and Trustees are authoried

by law to vest in Debentures of this Society. rBanking House--King Street Hamilton.
H. D. CAMEBRON. Treaunrer. 1

l

LONDON& CANADIAN
Loan & Agen cy CO. I

om W. P. HowLAND, C.B.; K.O.M.G., - PanuzuDET P
àatalSubsribed ........................ ,000,000

" Paid-up.---.....•...............700,000
eserve................ .............. ......... 86 ,000MoNEY To LUND oN INPRovED REAL ESTATZ.

MUNICIPAL DUEUNTUuaS PUEWEAXD. H

TO INVdTORS.-Money recelved one. G
ientuu-es and Deposit Recel pt&. interest
ad Principal payable in Bria or Canada O
w'lthont charge,
Bates on applcation to Pl

J. F. KIRK, Manager.[ead Offce 103 Bay Street Toronto.

o'

THE DOMINION
savings & Investment Society

LONDON, ONT.

Pl
luo bdCapital. ........... 109,o 0
Paid-up...............................91,9 5 95

%OBERT REID e - PnsmIDENT 0(ëletor of Cus3toms NT 1
HOMAS H. PURDOM, INSPEOTING DIRECTOB. ta'

F. B LEYS, Manager. oc

aitai Farmers' Liai and Savings Company '
puCE, No. 17 TOB01TO ST., TORONTO. fl
a -. ••••.. ....... """"..,0 ,50ms.ta . 611,480

Money advanaod on kmrv uBnlNtaeai<west urrent rates. state
Bioeilfl8and OrW5lDebentures issued. ei half-yalon Bon , and interest uowed D4,eontors' y Statutes01gio invest rua Adm i ,are author-m InvSt f Inds in Dobenurs of i A
npa. U .PW.

~, GEO. S. O. BETHUNU, W.

.he Loa. Companise.

WESTERN CANADA
Loan & Savings Co.

Subsribed i .. ..... ,000,000
Bd-750,0

OFFICES, go. 76 CHURCH ST., TORONTO
A N D)

Company's Buildings, Main St., Winnipeg.

PREsIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIRToBs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Mbepherson, K.U.M.G.,

AND
WALTEB 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDfOI, ONTT.
Capital Subscribed .......................... 0,500,000
Ca Pald-up . -......................... 1,800,000Rosere rund ......... ".......................... 581,000

Mon advanced on the security of Beal Etate onfavorab ters.
Debentures issued lu Currency or Sterling.
Executoru and Trustees are authorised by Act of

Parliament to Invest in the Debentures of thisCompany. Interest allowed on Deposits.
J. W. LITTLE G. A. SOMERVILLE,

Preden. Manager.

THE HOME
Savings and Loan Company.

(Limrrn).

OFFICE: No. 78 CHURCH ST., TORONTO

Iuthorlsod Capital ..... 3.. 000.... ,000ft»ftbsrib.d Capital..................... 1,750,000

Dest received, and interest at current rates a-
oveSMoney loaned on Morigage on Real Estate, oneasona e and convenieni terns
Advanoes on collateral seaurity of Debentures, andBank and other Stock.

BoN. FBANK BMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

'aid-u Capital. ................. 0730,000
rotai te,nowl................." 1,818,475

DIRECTORS.
President, Larrati W.8Smith, Q. C., D. C L.
Vice-President, Geo. R. R. Cockburn, M. A.on. Alex. Mackenzie, M. P. Joseph Jackes,

eorge Murray. C. S. Gzowski, Jr.
Wni. Mortimer Clark, W. B.., Q. C.Wâà.auaGua.uupz .--------- manager.FFICE: COR. TORONTO AND COURT B.

Money advanoed, on the eeurity of aity and farm
es and debentures ur ased.

S allowed onepoi
Registered Debentures of the Association obtained
n application.

le London & Ontarlo Iniestmint Co@
0F T3ITo0'', Oiq-T

resident, Hon. FmANx Smrr.
Vioe-President, Wrnuux H. BaTn, Esq

Mesua. W DIBECTOBS.es Willama- msyArthur B. Lee, W. B.
laulton, AlexanderNairu 2Gerge Taylor, Henry
>oderbam anS FreSick Nkyld.Money advanced a tOurrent rateond on favorablewms, on the security of productive far, city and
Meoneyr ed from investors and secured by theompany's deobntures which maibe drawnpyable
bher lu Canada or Brltate vith nteresthMel yycurrent raies. A. M. OOSBY Manager.oi Ring Stret Eaut Toront°.

he Ontado Loin & Savings Company'
AEm&W.A, ONT.m

Ifal u bedsim800piIPald-up ....................... -8s"'000Fo"lund .- -.,''.,.*-,"*7...".0.0""0
podn0 "nDebentrei............

Eaay loaned at low rates of interest on the
Oriiy Of aBo l taie anS Municipal Debenturs

F. CowAN, Plesint.
F. ArLEN, lePsknt

T. H. MOMTELAN, SoTes



THE MONETARY T I M E S.

The Loaa Companies.

THE CANADA LANDED
-- A ND--

l4aionl 6nestent O'y.
(LIMITED.)

k Canada Landed Credit Co. Incorporated 1858.e National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

«1ead Office, 23 Toronto St., Toronto.
4Ltborised Capital$.........4.000,000

bed ." .......... 2,008 000
id up •' .1,004 000esrv.edF. .. .............. 301.200

&"et@..d.. .. .. ........ 4,012,548

DIRECTORS.
'q LANG BLAIKIE, Ecq., President,

jirst Vice-President North Am. Life Assurance Co.
on1 HoexIN. Esq., Q. C., LL.D., Vice President,

Vice-President Toronto Gen-ral Trusts Co.,
Director Canadian Bank of Commerce.

'Wii. Alexander, Esq. John Stark, E
. .Creelman, Esq., Q.C. Newman Silverhorn Esq
nes Campbell, Es. John Stuart, Es.

J R. Goan., L.D Frank Turner. C.
m OMIA Lailey, E.q. Sir Daniel Wilson, LL.D.

B. Osborne, Esq. Hou. James Young.
JOhn 8. Playfair, Esq.

'oniey Lent on Real Estate. Debentures and Mort-
gages Purchased. Debentures Isaued.

ANDREW BUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

, lbed Uspital......................... ,00,000
- Capital...................1,200,000

210w-- ..a ... :..:...:: :: :: 8,79,000eïia .... ...... 9,176,864L .blii.......................... 8,76,4

Debentures issued for 8or Syears. Debenturesandinuterest can be oollected at any agency of
OIsons Bank, without charge.

WTJLAM F. BU1;aLEN.

London, Ontario, 190. Maner,

Ontado Industdal Loan & Investmut Co.
(LIMITaD.)

OPIcUs: 89 AMADIS, VICTonIA ST., TomoNTO.

2pital,- - - - - - - 500,000 00
alpital Subscribed, - 466,80000

'Capital Paid up - 314,291 58
--ve-Fund, - - - - - 185,000 00

<lOtingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

4ernerydundr,Esq. ý Vice-Presiedents.

jae.r Esq. Alfred Baker, Esq., M.A.OhQJ Cook nIeq. John Harvie,Besq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

tOleY to loan on real estate security. Vacant and
real estate in the city of Toronto bought

SOld. Warehouse and business sitest 1o lse
q buildingerected to suit lessees.,,tores and

et
0

fto rent in " Toronto Arcade." Interesttllowed on deposits other than call.
B. T. LIGHTBOU1IN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 151.

bed Ca . ........................ 1800,000
&i"-P capital. ... . ....... 895000

-- - 3 nd .................... 4i78
OWiPcE: I Great Winchester St., London,Eng.{Toronto Stret, TORONTO.

lCANADA:St. James treeMONTREAL.
Main8Street, NIPEG.

advanoed at lowest ourrent rates on theof improved farms and productive city
~RDIGE -BON, y oom anr

CENTRAL CANADA LOAN & SAVINGS CO.
Og» 5 RingM61% Eastoronto

847 George St., Peterboro.
V'Pital Subscribed,................., ,00.00
aPital Paid up,.................800,000.00

* Fund, ................... 192000.00
s**ted undi ................ 8,008,696.14

on6advanced on the security of real estate on
,repayment and lowest current rateof

Deentures issued in ourrency or •tiIg.t 4allowed on Deposits.
GE APrs'dent HE.. WOOD

The Loa Capawies.

THE LANDED BANKINO & LOAR CO'Y.
HAMi.TON,_- ONT.

Capital Suberibed, - · · •700,000
Capital Paid-up, - - - . 688,207
Total Assets - . . . . 1,7o0,875

BoAnn or DInBoTOIs:
Matthew Leggat,. -.-.-.-. -President.
John Waldie, M.P., - - Vice-President.

Jose Hobon, IR. M. Kennedy.
J. J. uon I Henry McLaren.

Thomas Bain, M.P.
Money losned on Real Estate. Debentures issued.

Deposits received and interest «allowed.
C. W. CARTWRIGHT, Treasurer.

The. Dominion Buiding& Loan Association
TORONTO,_- - ONT.

CAPITAL, - - - - - - - 05,000,000

DIRECTORS.
A. BuRNs, LL.D.,. - - - - - President.
J. B. McWiLLums, - - Vige-President.

W. BAROLAY STEPHENs, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING,• - Superintendent of Agencies.

HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMEBON & McANDREw, Solicitors.

BEAD OFFICE, 64 Adelaide Street Eat.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banklng business trancacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PEONPTLY ATTENDED TO

Agents for - - . Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Tororo Stock ExchangeA
Bankers and Brokers,

ê3uy and oell Stocks, Bonds, &c., on Commission, to,
Cash or on Margin. American Currency

and Exchange bought and sold.

ALEXANDER & FEROUSSONt

IllYStllellt Agefits,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
BEA&L T.&Tm &G.ENTS

Moneys invested on Mortgages, Debentures, o.
Estates carefully managed. Rente collected.

Telephone 880. + 28 Toronto Street.

JOHN LOW,
(emberof the Stok Echange),

Stocic and. Share Broker,1
SUT. FRANCOIS zAVIER BTSET

MONTaar

A&- . & Ma?
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bonght Sd sold. Money to loan at

ecurrent rates.
Telephone 3814. 46 King St, West.

Trust aud Guarantee Companies.

TBIS connuOesii 1Ot ORDO
OÀ.PITA.L, 1,000,000.

Oloea, 23 To ronto Street, Toronto.
PRESIDENT, -, - •HoN. J. C. AIENs, P, 8

VIcE-PREUsrIT,
HON. Sm ADAM WILsoN, Ent.
HoN. SI RIcaAÂD CASTWRGET, K. C. M. G.

Thi Com isn empowered by its charter (ac-
ted b H Court f Justice for thepurposes

of the Court, an approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver Committee, Guardian, Trustee, As-
migC e,]Liquidator, Agent, Etc., under direct or

titutionary appointment by the Courts or by
individuals.

It relieves ople from having tof rovide security
for administration, and delivers them from al re-
senclbility and sometimes opressive duties.

e Management o! Estates.,nvestmuents of Money,
Collection of Bents and Interests, Countersignature
of Bonds, Debentures, ,tc., and ailkinds of ftduclary
or nancial obligations undertaken.

For further information apply t1
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
0Fr NOIRTH AMRCA

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTREAL.

E. RAWLINQM, Vice-Pres. & Man. Director.
TonoBamu:

Mal BuRding. MELAND & JonEs, Ageuts.

Toronto General Trusts Col
AND

SAFE DEPOSIT VAULTS,
OORNRC YONGE AND 00LBORNE BST.

CAPITL, - -.-- *I.,fmlooSo.
President-HoN. EDwARD BLAKE, LL.D., Q.C., M.P.

Vice-Presidents E.A. MEREDITH, Esq., LL. D.
1 JOaH OBs, Q. C,, LL. D.

Under the aprovai o! th.Ontario overument
the Company is accepted by the High Court of Jus.
tice sasa Tructc Comny suand from Its organiaon
has besepl d yte Court for the Investment
of Court Funds. T h e Company acte as Executor,
Administrator. Recelver, Committee of Lunatics,
Guardian of Children, Asignes o! ates, Agent,
&o., sud as Trustee under Deeds, Wille. or ourt
Appointmente or Substitutions; also a Agent for Ex-
ecutors, Trustees and othera, thus relieving them
frm onerand disagreable duties. It obvate
the need of security for aministration.

The Company invests money, at best rates, in fint
mortg e or other securities; collecta Renta In.
terest,Dvividends, acte as Agent lu ail kinda o!
financial business, issues and countersigne Bondi
sud Debentures.

Safes and Compartments varying from the small
box, for those wiehing 10 preserve a few papera, 10

'arge safee for firme anl corporations, are rented at
low rates, and afford ample security against louby
fire, robbery or accident. Bond, Stocke, Deeda,
Wille, Plate, Jewellery and other valuables are also
stored. An examination of these vaulta by the
public isrequested.

J. W. LA.NGMUIB, Manager.

Insurance.

Providont Savings Lift Assurance Socisty
OF NEW YORK.

SMEPPARD HoAns.............................PPREsINT.
WnUX. E STEVENs .................. SEnBETABT.

Agents wanted Iu unrpresented districts-thiS
Company's plans are very attractive and essl
work.d. Lîberal contracta will be given to ex
enced agents, or good business mon who want to

engage in life insurance.
Apply to . H. MATSON, General Manager
f.,r Canada, 87 YONGE STREET, TozoNTo.

Bankers and Broka.o

STRATHY BROTHERS,
( m»nrm "ENToBROKEàs.

(MEB5B MONTREAL STOCK EZONANGU),

78 ST. FBANCOIS XAVIER ST., MONTREAL.
Business strictly conaned to commission. Cou.

ne Cashed, and Dividende Collected sud Remitted.
terestaowed ou Deposits over one thousand

doliars. rOmaiWug more than mon dana, ubcot to
draft atight.StockBonds and Securities bought
and sold. Comnilacion-One quarter of One per cent
on par value. Special attention given to investments.

A.BN--. GoonnoDy,»GLTN * Dow, N.w Yerk
iBLAExu Bios, * Co., Bocten.

1201

1



THE MONETARY TIMES.

Leding Wholea.le Trade e Montreal.

D.MORRICE, SONS& co.,
NONTREAL & TORON1TO.

MANUPACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO. Montreal.Mills at Hochelaga, Coaticook, Brantford. Kingston, Halifax, Moncton, Windsor, N.8., Magog (printworks).
Grey Cottons Bleached Shirtings, Bleached andGrey Sheetings, Cantons, Bags, Drills, Ducks,Yarns, Twines, Wicke. Prints, Regattas,

Printed Cantons, Damaeks,e eveLinings, Printed r lannelettes.
THE ST. CROIX COTTON MILLS. (Milltown. N.B.)Shirtinge, Ginghams, Oxford, Flanneletteo,Tickings,Awnings. t heetings, Yarne, Skirtings, Cottonades.

+ -:- -- A LBO O +)-:-- -:-
TWEEDS Fine, Medium and Coarse; EtoffssBlan-kets, Horse Blankets Saddle Felt, Glove Lining.FLANNELS, Grey an Fancy in All Wool andUnion, Ladies Dres Plannos.
SERGES, YA2RNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMen'., Ladies' and Chfldrensa.
CARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dreus Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO.,
CLOTHING MANUFACTURERS

W HOLESALE,
48 Colborne St., TORONTO.

Mercantile Summary.

QUEBEC hay was offering in Amherst, N.S.,
a week ago, at 09.75 per ton delivered.

A BRANCE of the Imperial Bank of Canada
is being established at Rat Portage, Ontario.

TEE amount of Alliston's debt is said to be
$23,450, of which the ratepayers are bitterly
complaining.

THE C. Turnbull Co., of Galt, bave secured
the contract for supplying underclothing for
the N. W. Mounted Police.

PREACHErs rarely make deals in mercantile
exchanges ; but in their pulpits they are very
apt to speculate on futures.-Newo Orleans
Picayune.

REPORTS Of the tenant farmer delegates from
Britain show that they were muoh impressed
with the work done at the experimental farms.
As to these they express great satisfaction.
It seemed to startle them to afnd the num'
ber of successful farmers who came oui
here and began with a few dollars, a Ïhalf
dollar, or even nothing. Colonel Fane won-
dered as he found here and there East Angli-
ans wbo had thus pucceeded. "One of these
had not only done well himself, but had five
sons al profitably engaged in varions indus-
tries, two being druggists, one the foreman of
a tmnsmith's shop, another a bookseller, and
the ffth an editor."

HUTOISON, DIGNU! & NISBET,
(Succesors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importers ot

Fine Woollens & Tai/ors' Trimmings
55 FRONT STREET W.A TORONTO.

Leading Wholale. Trade et Montreal.

W? j. KNOL

Flai Spinners& Linen Thread I'frs

Bels Agsnts for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, Montreai.

Selling Agentu for the West:

E. A. TOSHACK & 00., TORONTO
Toronto OMee: 19 Front St. West.

Mercantile Summar».

THE presentation of a gold watch by mem.
bers of the Montreal Corn Exchange to Mr. G.
A. Irwin, assistant secretary of that body, was
made by Mr. Esdaile last week on the occasion
of Mr. Irwin's marriage.

AN Elkhorn correspondent writes to a
Winnipeg journal : "We want a good grist
mill at this point and we think a liberal bonus
could be obtained, provided some good practi-
cal miller with capital meant business."

OVER one hundred tools and processes,
which are marvels of ingenuity and scientiflo
knowledge, have been invented by safe burglars,
says the Rochester Democrat. "A recent bur-
glar'soutfit, captured by the police, consisted of
a little giant knob breaker, a diamond drill,
and a high explosive of the nature of dynamite,
but put up in the form of powder. It would
openthestrongestbank safein half an hour, and
without noise enough to disturb people in the
next bouse, while the entire outt could be
carried in the pocket of an ordinary coat.,,

FoR two years past the bridge which now
connects Belleville with Rossmore in Prince
Edward County has been building, and a few
days ago it was opened for traffi. Mr. C. H.
Keefer, of Ottawa, is the engineer of what is
best known as the Bay of Quinte Bridge. It
is made of steel a, a cost of 8105,000, by the

GEO. W. BOOTH. HENRYC FORTIER. CHAS. J. PETER.

THE TORONTO

Biscuit and Confectionery
COMPANY,

F7 Vnt miSt m
7 roà~n rtEst TorntoSelect Canadian Tweeds a Specialty. st' Toronto,

Sole agents in Canada for J. N. Richardson, Sons IMANUFACTURER8 OF& Owden. (Ltd.), Belfast, Irish Linens; Robert
DMSon. Hawiok, S°°tland, Scotch UndeGwoear BISCUITS. CONFECTIONERYDa&vi Moseeoy & Sons, Manchester, Rubbor <coda.O1rile, Lee & Gawn, Hawick, Scotland, Scotch'Te; J. S. Manton & Co., Birmingham, Braid & JAMS AND JELLIES.Métal Buttons.

B. B. HUTCHISON, EDWARD J. DIGNUMLate of ArntMlls & Hutchison. R. A. NISBET' 0 B"OE4 pgIOE y .

Leading Wholesale Trade of Montreal.

Fergussong *
Alexander&Ce

LEAD,

COLOR AND YARISH WORKS?

THE CANADIAN OUSE F

ALEXANDER. FERGUSSON & CO.
LEAD MANUFACTURERS,

GLASGOW

MUNN'8
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 301b. and 401b. Boxes. TieG

up nealy in SIlb. Brieks.
Evoery brick i guaranteed full weight and genuine

codfsh. Tasty, Economical, Delicioçs. Tryit and be convinced.
STEWART MUNN a CO.,

MONTBEAL.

Mercantile Summary.
Brown Manufacturing Company, Belleville,
and is built on stone piers, which are founded
on piles. The bridge is 1,868 feet long. It
bas thirteen spans, eaoh of 98 feet long;. two.
of 148 feet each; one of 60 feet, and a swing of
238 feet. The northern' approach is 800 feet
long, and a roadway of nearly half a mile in
length had t be built through a marsh te con-
nect the approach to the main land. The
bridge will be a great convenience te the county
of Prince Edward, and of great benefit to the
trade of Belleville.

MEssRs. PoLLoCK & Co., a well.known retail
dry goods firm of Montgomery, Ala., have goe
themselves into a most singular predicament.
A colored woman entered the store a day or
two ago te buy a pair of shoes. Before she
had completed her purchases, the olerk who.
was waiting upon her lef é er te attend a
white woman. This rendered the colored
woman angry, and in the altercation whiob
ensued the clerk struck her. The negroes Of
the city then informed the Pollocke that unless
the offending clerk was discharged they would
boycott the store. The young man wu ac-
cordingly diemised. Now the whitewomefn
of the city turn around and assert that unliss
the clerk is reinstated they will boycott the
store. Between the two fires the Pollocks are
at a less what to do.

H. D. WARREN,
Pres. a Treas'

- -TH E-

Cuml PERCHA & RUBBER MFC. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.
FACTORIES, PARKDALE, TORONTO.

Offlce and Warerooms, 43 longe St., Toronto-
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Aeaing Wholaeale Trade of Hontreat.

B LIS ANUFACTURIG 00'Y,
16 to28 NAZARETH STREET,

MONTREAL.
VYrnishes, Japans, Printing Inks

WRITE LEAD,
Pa/ntS, Maohinery Olus, Axie Grease, do.

MCLAREN'S GENUINE

0018 FilOli Be[ Poilèi
new brand4" Extra Qualty," sold only in utins,
ftfl"all heretofore on the market for par-ity

"Il rich*nesla rising power. Standard quality
lpaper asnu.

. D. McLAREN, - - MONTREAL,
SOLE XANUFACTUBER.

JAS. A. CANTLIE & Co.
CENERAL MEROHANTS AND

XANUFACTURERS' AGENTS
ECTABLISHED 92 TEARS.

*1e, Fine Medium and Low Priced Tweeds,- i asi DsLoeeklnm EtoffeKeysh.~'Suej5,Pan andFancy Flanneis, Ovel-ot
lFPlain nod Facy DrusGoods, &o.

Mla Goode, Shirts, ')rawers, Houlery, hc.
I*z 0 WhteGrey and Oolored Blsnkets.

esadle Tronly Supplied.
185 Sten. so mWemtnSt.W
MONTREAL 1 9TOgNTO.-W

ebaces made ou Conulgnmente. Correspond-

MCARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants

UeLand amiRBELGIAN WIDOW GLAU
Plain and Ornamental S o.s.oed

Pailters' d Artists' Materiai, Bruahea, de
a, a14aS St. Pa S ha 55, 15M Com.

MONTREAL.

F.&F.P.URRIE&00.,
100 Grey Nan Street, Montreul.

e troiarmas O
leMn mn, Canada Cernent,

Boman ement,
Water Lime,

Plue Cover. ohii Pub
soteh Gu Pipe

plée Clay. ChblnaClay, ho.
Emufaeturmes of Beuseme Seel

Sofa, Chair and Bed Springs.
A large Soek alwayu on hand

HEES, ANDERSON & CO.,
MANWATUREBs Ol

INDOW- SHADES,
Plain, Deoramted and fged

STORE SHADES -
Spring Bollers, Curtain Poles, hc.

]0W1 Town Office and Bale Booms,
to1osKing s. W. R oro

OtrDaveuport Bond,

YIOTOR TYPEWRITER
ONLY $15.00.

John Qit Civil Engineer, Tcronto, says: "It la
rd i t prePo Omachine I have seen, sud

I.The Price la only s15.0, writes capitale sud small
V 412~d will be taken lu exohange at fQIl P1cwihin moth from date af purobase for

ngton Standard Typewriter.

GEORGE BENGOUGH,
<UIe Street West, Corner Yonge0 St.

Leading Wholesale Trade of Montreai.

HODGSON, SIMNER & 00
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTREÂL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
cor. Craig £ St. Franeois Xavier sts

MONTREAL, Que

ISLAND CITY

te l -ad, Color & Yaish Works

WHITE LEADS, MIXED PAINTS,
VARIISHIES AID .APAIS.
ýyeéiuons#o

POEIUUU Op
Dry Colo, Plain md Deosrative Window

Glass, Artists Material.

1 T Pu DeDODA&-CO,

ÂLRIÂll BR RYIi & CO.,
MANUFACTURIERS'ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Mrcbats' Manufacturing Company,
Bleached BhlrUngp, Ourtain BrimeLenos, Fan0yMualinu sud Chem eBanda&ing.
No. ô PiossrBuilding

Ns8 . acrament Street, MONTREAL.
Telephone No. 2870.

Mora"e.

FINE STORAGE

W. G. A LAIBE & 00.,
L&TE

WILllAMSON & LAMBE,
54 ano 56 Wellington Street East

TORONTO.

BUSINESS MEN
Wh" e.utempum a buduee Mrew oi er

"seRS SholO m oudte >tise
BRITISH AMERICAN

BUSINESS COLLECE . To
b e an O rng Yt <t . c

B N &AC. Corsets
MANUFACTURED ONLVIBY

BRUSH & Co, - TORONTO.

Leading Wholesale Trade of Montreal.

FOR * SPRING, 1891,
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Silks,
Satins.

Carpe/a.
Everfast Hosiery,

Berthamay Kid G/oves.
Odourleas Waterproofs.

se GR[INSflL[DS, soN & Co.
MONTREAL.

MoiscaDtile mmanj.
D. J. RivIERE, keeping a small grocery in

Cornwall for the supply of mill hande, hes
assigned to the sheriff.

G. A. LABocHEc & Co., a dry goode concern
in a small way at Etchemin, Que., bas passed
into the hande of the assignee. Laroche was
originally a hotel-keeper, and losing his license
several years ago, started the above business in
hie wife's name.

FoB the last six years, Mr. J. C. Parker has
been doing quite an extensive retail shoe trade
in Montreal. He bas asked for and obtained
a settlement from creditors at 55 cents on the
dollar ; liabilities are 88,000, with nominal
assets to about a like figure.

TE minor Montreal failures are as follows:
A. Desjardins, O. Lahaye, and Begin & Co.,
all emall grocery concerns, have assigned, the
liabilities in eaoh case being about 81,000. L.
Kort, a small tailor, owing 1788, bas also failed.
F. X. Roy, saddler, has assigned, owing
$1,888.

A PETITION bas been made for a judicial
winding up order in the case of the Taylor
Mfg. Co., of Montreal, makers of felt and plush
goods, and the court fixes a meeting of credit-

ors for the 6th of April. The liabilities are
only $7,500, and the assets it is claimed should
realize some 815,000 under favorable circum-
stances.

A MEETING of the creditors of Piche, Tisdale
& Painchaud, wholesale hardware, Montreal,
was held on the afternoon of the 24th ult.,
when the accountant investigating their affairs
made his report, showing direct liabilities of
$22,000; indirect, 348,000, of which about
$15,000 would probably rank on the estate;
assets apparent, $28,800. A committee was
named to consuit with the firm as to a basis
of compromise. Since writing the above,
the firm has made a cash offer of 42½c.

A MEETING of James Park & Sons's creditors
was held in Toronto on Tuesday last, whieb
was very representative, probably $28,000 out
of #33,1100 liabilities being represented. Af ter
an explanation from the firm, giving a state-
ment of its recent losses, an offer of 50 cents
on the dollar was made and unanimously
aooepted without a word of opposition. The
creditors recognizing that the assignment was
largely due to causes over which the firm had
no control, offered the Messrs. Park every
encouragement to resume their regular busi-
ness. No doubt the large business heretofore
done by the firm may be sOmewhat ourtailed,
bhut ibis may bo and still yield better results.
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THE Winnipeg Free Press understands that TEE creditors cf Hector MoQuarrie, cf
Meurs. Carmley & Co., of Montreal, have Bayiville, held an adjourned meeting aI th.
bought out Alexander & Co., of the former office cf F. H. Lamb, assignes, Hamilton, on
place. the 31st. The meeting was again adjourned

Tc stock of Thomnas Ccx, grocer, Brantford,.until 7th April for the purpose of giving Mr.
was sold on Monday last to Mr. Hagey, of
Brantford. The price paid the assignee, Mr.
F. H. Lamb, was 691c.

How deep some of our mines are becoming
may be judged from the fact that the new
engine at the Acadia will have to haul coal up
a slope 3,600 feet long-over two-thirds of a
mite.-Trades Journal.

M. JAMEs LoRD, a respected merchant of
Montreal, whose firm has been established in
the Newfoundland and lower porta trade for
many years, died last week of pneumonia at
Independence, Kansas, in his sixtieth year.

AccoRDING to the Dundas Bamer, Messrs.
Howell and Thompson, of Copetown, have
formed a co-partnership and united the two
branches of their business. The shipping,
which was stopped during stocktaking in
the store, has been resumed, and they are now
busily shipping again.

IT is stated that the city council of Victoria,
which imposed a tax of 8100 per annum upon
commercial travellers, has now decided to
grant a rebate of $80 to all who voluntarily
call and pay the balance of $10 half yearly.
This is a curious roundabout method of con-
cession, but it is a concession.

W. V. GoRDoN, of Montreal, started a West
End business in fine groceries some seven
years ago, under fairly favorable auspices,
though with a very limited cash capital. He
has had to finance closely aIl along, and latterly
it was apparently pretty hard scratching for
him. Last week he had to call a meeting of
hi. creditors, and has since assigned. Liabili.
ties are stated at about $25,000, the greater
bulk being to one house.

WoMEN are represented in nearly every
branch of business known in New York, says
the Springfield Republican. There are numer.
one dealers in groceries, dry-goods, fancy
goods, gloves and hosiery, house-furnishing
articles, carpets, corsets and clothing ; several
fiorists, furriers, pawnbrokers, undertakers,
paper dealers; importers of linen, laces and
feathers, brio-a-brac and antiquities, china,
glass and perfumes, and dozens of other
branches of employment in which they are
engaged to a greater or less extent. As a clas.
they do not venture into wholesale business,
preferring amall profits and less risks.

Leading Wholesale Trade of Toronto,

Huan BLIN.1

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (fiat tins.)

Jatger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAI N & Os,
WHOLESALE CROCERS

Cor. 'ront and Seott lts. TORONTO

McQuarrie an opportunity of perfecting his
arrangements for payment in full, failing
which the estate will be realized.

TEE suspension of the well known metal-
dealing and paper.making firm of J. & W.
Reid, Quebec, was rather unexpected, though
known to be rather short of active capital
proportionate to the extent of their operations.
Some joint operations with Letourneux & Co.,
a junk firm, lately failed, are believed to have
precipitated their stoppage. Liabilities not
yet ascertained.

THE Windsor Record tells the story that
Horace B. Alexander, who was last season the
head porter of the Mettawas Hotel, in Kings-
ville, is now in Calcutta, East India, and is
agent for that city and district for H. Walker
& Sons' Canadian Club Whiskey. "We have it
on good authority that the firm are making
shipments of one hundred cases a month
through his agency."

IN his speech to the Bahamas legialature
Governor Shea said : "A contract has been
entered into with Messrs. Pickford & Black,
of Halifax, for a mail and general fortnightly
steam service between Nassau and the lead-
ing places in the out islands. This contract is
for seven years at an annual subsidy of
£2,500, of which £1,500 per annum will be
oontributed from Crown lundi."

THE nickel ore discovered in Frontenac
County, Ontario, which we mentioned last
week, was made about four miles northwest of
the village of Plevna, on the property of
Messrs. Allison and Platt, of Adolphustown.,
Minera who have worked at Sudbury say that
the rock formation in portions of South Sher-
brooke township is very similar to that at Sud-
bury, and they think that nickel will yet be
found in South Sherbrooke.

TEE Quebec shoe concern alluded to last
week in our leather report as being in diffi.
culties, is the Canadian Shoc Company, a
joint stock concern with a nominal capital of
88,000. The record of such concerna has been
a poor one, but the management in this case
has been above the average, and their pros.
pecte were considered fair. Their stoppage
is due to a curtailment of discounts. It is
said a composition on a 50 cents basis has
been proposed. The direct liabilities are
162,356.

1 ading Wholesale Trade of Toronro.

[LB, DSIEIU& DIR[ING[
STAPLE AND FANCY

DRY GOGOSI
IMPORTED AND CANADIAN

WOOLLENS
- TAllORS' TRIMMINGS, .

MEN'S FURNISHINGS.
Stock la KeDt Attractive and Fresh ail

the Year Round.
Travellers aud Letter Orders Reeive Promptand CareWu Attention.

ACEILLE CARON, a imall general dealer of
St. Pierre les Becquets, has assigned to the
court. He owes 81,667.-F. Merleau, wbo
began a small general business at St. Teles-
phore, Que., about five years ago, has
abandoned his estate, and shows liabilities of
12,100.-Napoleon Morin began keeping a
smail store in Chicoutimi in the spring Of
1888 on very limited capital, and has noW
given up the conflict. A Quebee assignes bas
hi. estate in hand.

Tnz Canadian Pacifia company state their
earnings for February, 1891, as follows: Gros'
earning, $1,338,494; working expenses, $1,001,-
674 ; net profits, 8336,820. In February, 1890,
the net profits were $168,873, and for the two
monthe ending February 28th, 1891, the figures
are as follows: Gros. earning, $2,703,715;
working expenses, 82,037,169; net profits,
$666,546. For the two months ending Febru-
ary 28th, 1890, net profits were 1374,361. The
earnings and expenses of the New Brunswick
railway are included in the figures in both
years.

AN upholsterer, named G. L. Danforth, did
a small business in London for something less
than a year. And after getting into some trou,
ble, it is said he has suddenly crossed the bor-
der, leaving creditors in the lurch.-I.
Barber & Co., assignees in this city, are in
charge of the hardware business of J. W.
Richardson, at North Bay. Hi. trouble, nO
doubt, arose through grantingcredit too freely.
-After making pumps,etc., for many years,
and saving money thereby, Wm. Robertson, of
Oakville, has at last got behind with hi. cred-
itors. His property i. mortgaged, the prem-
ises closed,-and a sale advertised.

TEE Montreal Ocean Steamship Company,
familiarly known as the Allan Line, has pur-
chased six vessels, al first-class boats, of the
State Steamship Company, of Glasgow, now
in liquidation-the "State of Alabama,"
2,313 tons; "State of Indiana," 2,584 tons ;
" State of Nebraska," 3,996 tons; "State of
Pennsylvania," 2,483 tons ; "State of Geor-
gia," 2,489 tons, and "State of Nevada,"
2,488 tons. It is generally believed that at
least some of them will be put on the
Montreal route t replace the steamships
"Siberian," "Corean," "Assyrian " and
"Pomeranian," which will go on the New
York service. The " Assyrian" is to sail froin
Glasgow for New York on May 1st, and others
will follow weekly. The new vessel which is
being built for the Allans is expected to be
ready about June.

L.ading Wholesale Trade of Toronto.

BOYD BROS. & CO'Ye
1891. SPRING 1891.

OUB TEAVILLERS ARE Now OUT
WITE

SPRING SAMPLESO
GENERAL DRY GOODS, DRESS GOODS, &C

GENTS' GOODS, HABERDASHERY,
SmaU Wares and General Fancy Goods.

Our stock for Spring and Summer will surpas. any
previcu°"efforts.

Samples on cation. Letter and travelleri
orders Wflhave prompt attention.

BOYD BROS. & CO.,
d5 and sront t W.,le ta s"lmln7y t. TORONTO
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THE following are some of the changes in
business in this province during the week:
Beid & Elliott have bought the banking busi-
niess of R. C. Struthers at Essex Centre.-C.
n. Oaten, Hamilton, has sold bis men's fur-
nishing stock to George E. Barr.-Jobn
Jackson bas bought the general stock of E.
Earl, at Scugog, and F. G. Ball, of Shedden,
has sold bis general stock to J. Morrison &
Sons.-Thos. Johnston has also disposed of
his general stock at Centreville.

A GREAT deal of surprise was expressed when
the failure was announoed of John Birrell &
Co., London, one of the oldest and most re-
sPected dry goods houses in Western Ontario.
Up to the time of the announcement their
Position had scarcely been questioned by the
Public. Under these circumstances it is not
surprising that creditora could not readily un-
derstand an offer of composition at 45 cents.
But it is feared that this sum is about al the
fira can afford to pay. Its direct liabilities
are about 8125,000.

A GENERAL storekeeper of some years stand-
ing at Upton, Quebec, Raphael Larooque by
narne, who bas been operating in hay of late
Years, not with very good success, bas assigned
Ou demand. Liabilities will probably reach
815,000, if not $20,000.-L. Moquin, a young
XIIan of Lake Megantic, Que., began store-
keeping about a year ago, with little capital
aud les experience, and in a place where there
Was already much overtrading. The result
Was not hard to predict. He is now offering
creditors 25 cents on liabilities of 83,200.-
J. ebert dit Lecompte, doing a small country

Leadin Wholesale Trade of Toronto.

TO CAPITALISTS.

wa1Rtod $30,OOO tu $50,0006
TO a middle aged business man this offersan

tionexcellent opportunity for investment and posi-
Thie senior, aged partner of an old established

brm is desirous of taking a less active part in the
business and ie open to arrange to retire in the near
future in favor of the incoming partner and the
Csnt Young, capable manager. He waIl bave

be whole or part of hie capital in the business as

Tle busineis old, well established on a soi
084h baste, înanufacturing wholesls and retaillng,
emPloying 75 mechanics and clerks. The present
tU nover emce.ci a quarter of a million per annurn,
*hicher exncree se rtora million in a few yeers.
Stock pays dividende 8 to 10 per cent, which can be

1 ryiucrased-with increse of business
The principal duties of the incarner 'would ho ta
ianage the financial department.
To parties who can command the above capital

the irm name will be given with any information
des red. Addroess AIA M n.

CAPITALIST,'
Cars MONETAay Tivus,

Toronta, Ont.

SPRING SEASON 1891.
Now is the time to lay in your Spring Stock of

BOECKH'S
STANDAROBRUSHES

F OR Painters, Varnihers, Artiste,
Household, Toilet, and Stable Use.

For Price Liste, Discounts and Terme, etc., apply
to

CHAS. BOECKH &
Manufacturers, Toronto.

SON,

hotel business at Ste. Monique, Que., bas
assigned upon the demand of a Montreal
grooery house, and is reported to owe some
$11,000, figures which are hard to understand
in hie case. Credit was cheap, evidently, in
all three instances.

SINcE the death, some years ago, of Isaac 0.
Chilman, who did an extensive baking, etc.,
business in Hamilton, the work has been con-
tinued by his sons and their mother. Lately
they have been getting behind, and an assign-
ment has been made. It is expected that the
estate will pay a good dividend. -In the fall
of 1887, Becker Bros. quit the farm and began
general storekeeping at Bismark. Now an
assignment has been made.-After being
ten years in the shoe business at Caledon East,
John H. Wallace bas found it necessary te
assigi -The sheriff is in possession of the
tailorhe!mtock of B. McCormack, at Goderich,
and he bas also assigned.

H. RANSFOED, who had leased the large
hotel and sanitarium at Banff in the Canadian
National Park, bas found it difficult to pay a
rental of about $4,500 a year, with other ex-
penses, and bas assigned to G. C. King. Credi-
tors need not expect a large dividend.-The
general stock of C.. A. Bradford, Brandon,
amounting to $3,500, is advertised for sale.-
In 1884 Felix Plante bought a bankrupt stock
of goods at 45 per cent. and opened ont at
Moose Jaw. Being shrewd and careful, he did
pretty well for a while, but latterly his busi-
ness did not receive proper attention and he
bas assigned.-An extension of one year
is granted Boulton & Co., general dealers at

t eading Wholesale Trade of Toronut".

J . W. LA'N &00.,
WHOLESALE

R oC.ERS5
- TORONTO -

British America,
Edwardsburg,
Oswego,
St. LawPenoe LAUN DRY AND

CULINARY

*STARCHES
Beanon now on for these goods. Place order e-arly

as Indications point to an advance.

33 FRONT ST. EAST.

BARBER & ELLIS0col
HAVE A FULL LINE OF

Greaves' Indexes
UN FOOLSCAP SIZES.

1000, 1500, 2500, 3000, 5000, and
6000 Names.
DEMY SIZE.

2000, 8600, 4000, 5001, 8000, 10,000
16,000, 20,000 Names.

PRICES ON APPLICATION.

Russell. In the meantime the creditors have
placed S. A. D. Bertrand in control during
this year, and as there is an apparent surplus
of $17,000 in the shape of accounts, real estate,
etc., it is hoped that they will be able to
realize payment in full.-Philp & Co.,
wholesale dealers in fruit, etc., Winnipeg, have
found it necessary to consult creditors, and an
assignment has been made.-H. 8. Weeks,
grocer, in the same city, is in a similar
position.

AmoNo recent minor failures are those of
Daniel Fox, baker, etc., Petrolia; F. Mehlen-
backer, shoe dealer, Rainham; T. A. Clark,
general storekeeper,Staffordville: T. H. Craw-
ford and Samuel Saunders, both Toronto
grocers.

ERLY in the present week a meeting of the
creditors of Daniel MoLean, wholesale leather
merchant, was held in Toronto. The state-
ment presented showed stock on.band, $36,-
717; bills receivable and open accounts, 829,-
587; cash on hand, $519; adding an apparent
surplus of about 88,000 in real estate makes
the assets exceed 874,000. The direct liabili-
ties are over 88n,000 and the indirect about
890,000. In February last Mr. McLean thought
that the som of 810,000 which he borrowed
from Mr. D. W. Alexander, secured by a third
mortgage on his warehouse, would tide him
over bis maturing obligations, but he was
entirely too sanguine. He found it difficult
to make collections from many of his emaller
customers, and a suspension could not be

avoided. The creditors present at the meet-
ing seemed favorably disposed toward Mr. Mc-
Lean, who is very much disturbed about his
unfortunate career, and expressed himself
auxious to pay 40 cents on the dollar in 3, 6,
9, and 12 months, the last two payments to be
se°ured. The cred°t°°ethon appointed Messrs.
Davis, D. W. Alexander, Henderson (repre-
senting Toronto and Standard banks), Peck-
ham, of R. Park & Co., Newmarket, and P.
Jacobi to examine the estate, and close it up
if they were not satisfied that a correct inven-
tory of the stock and other assets had been
taken. It was further arranged that in the
event of all the creditora not agreeing to these
terme of settlement, that Mr. McLean should
assign to Mr. E. R. C. Clarkson, who should
associate with him Mr. Knowles, the insolvent's
bookkeeper.

SITUATION WANTED.
As book-keeper, by an experienced Young man of

teady habit ewho as a good knowledge of short.
handi and typewrltiug. Address P. O. Box 459.

Leading Wholesale Trade of Toronto.

CuIELS COCKSDD1 & coup
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Triminos.
57 FRONT ST. WEST,

TORONTO.
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Leading WholesaIe Trade of Toront.

S.F. McKINNON& CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Nantles, Silks, etc.

Cor. Welllngton and Jordan Sts.
TORONTTO.

--- Sreet .Lod-...l....

WM. B. HAMILTON,
JUES "lx. 'f

.WIO SON & co
Manufacturers & Wholesale Dealers in

BOOTS ND 0SOS,
15 & 17 Front St. East.

TO-=.CW o.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. 0. Box 448. TELaPHoNE 2485

HAMS AND BACON.
TPy a Sample Shipment oft

Superlor CurPing. Fui Unes of
Provisions at close figures.

JAMES·PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
lanufacturers, Importers and Wholeale

Dealers i
BOOTS AND SHOES.
86, 38 &40 Front St. Vest, TORON TO.

JAMES COOPER. JOHN O. sMITH.

JORN A. WOOD,, J. W. COwArN,
Preuident. - Ma'g Director.

The Cowan 0oa0 & Ohocolate Oompany
OF TORONTO, mlIted,

Manufacturer of and Dealers in

COCOAS & CHOOOLATES,
COPEM, ICINO, mSd 1

POWDE D SGAIS, CHICORY, h.

4 & 16 MInoing Lane, - Toronto.

Leading Wholesale Trade of Toronto. Leading Wh.OlSale Trade of Toronto.

SUCKLING & CO,
TRADE AUCTIONEERS,

62 and 64 Weulington St. West

REGULAB PORTNIGHTLY BALES Or
DRY GOODS, CLOTHING, BOOTS & SHOEç

AND GENERAL MERCHANDISE.
The beet openlng ini Cauada for Manufac ureri

and Merchants disposlng of surplus stocks LIbers:
advanoes made on ail kilnda of ruerchandise cou
slgned to them.

Correspondence respectfuily sollclted. Ail tran.sactions detrctlyconfidential Telephone 80.

F.SOLEs, A. ALLdN, J.O.Ms.uag. Dlv. President. IGreà

CAPITAL, . - . S,OOO,m

THE CANADIAN RUBSER COMPANIo nroNoalqwum.A.sy
NANUFACTUREBs OF

RUBBER SHOES AND FELT BOOTS
RUBBER BELTING,

PACKING, HOSE, ETC.
Sole A nts d Manufacturer. in Canada of the

Cele'brate Forsyth (Ba-on Belting Co.)Patent 8eames Rubber Beltiug.

OMce and Warerooms, 333-5 St. Paul St.; FactoryPapineau Square, MONTREAL Que.
J.gJ.eÏiGeLL, Manager

WBte Cor. Yonge and FrontStreets
nTo~, Ont. J. B. WAIILKEE, Manager.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1 TORONTO,ONT.

AUTHORIZED CAPITAL, - $1,000,000,
TEm AmzEaION iaUST COMPANY bas rec.ntlyauthorised an incrTe0 tsT C0ital 8tok tOn. Million Dolas, and lieues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular FaUl PaId Stock, and

8 per Cent Guaranteed Preferred Stock.

The different classes of stock meet the wants ofdifierent investors, This issue of Instalnent Stockoffers an exceonal oprtunity for persons desîri
lng to lay &se a few dol1lars bah month, wh.re
they can reaise Mightpr Cent, on tbelrmoy14Wli ay you to Inveigte this Instalmen c.

te for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTO, ONqT.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHE :i 1855.

PATENTEEs AND SOLE MANUFACTURERS Op

TAYLOR'S

Double Tongue and Oroova Fireproof

SAFES.
Catalogues and Prices on Apphcation

145 AND 4 7 'FRONT ST. E AST.
TIgOMAS WEST ROBERT McCLAIN I

GALDECOTT--e+-
BURTON & SPENCE

HAVE received a °d opened up a large aortmen
t

PARASOLS
In a vaiety of materials. and with fancy handles in

the lateet styles. Alo
DRESS FABRICS

In a number of lines of plain and checked French
serges.

Paney Debeiges ln Every Fashionable Shade•
Henriettas. Cashmeres,

Dright Lustres,
And Choice Patterns in French Delaines.

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON &SPENCE,
LEE SEWING COTTON AGENCY

TORONTO.

MILK OAN TRIHINGS
AND -

CREAMERY CAN FIXTURES.

We can' supply either narrow or;wide hoop Fiture,
&acs

Patent Jersey Gauge for Creamoery Cans.
Have full stock of Tinned Iron aIl gauges.

l.& L.8AI1JL, BllJkII & Co.
BROWN BROS.,

STATIONERS,
Bookbinders, Aocunt Book Uakeri, &0.

64-68 King St. East, Toronto.
Established 1856.

ACCOIYNT EOOKS, Large stock on hand. Speclal
Patterus made to order. Best zmaterlai and work-

STATIONERT, Large stock of everything required.
rO envpe and all office supplies.

no INDING lu every style of the art. Un-surpassed for style, durability and moderatocharges. Spcial attention given to the blnding
ofLW Os., Works of Art, Encyclopedias,Ilustrated Paprs, Magasines, &o.

Diaries, Pocket Books, Bill Cases, Wallets, &a.

-THE-

Polson Iron Works Co.,
LIMITED.

CAPITAL, $800,000.00.

Iron and Steel ShipBullders & Engineers
HEAD OFFICE, T iRONTO.

President, Managing Director,Wx. POLoN. DIRECTORS. F. B PoLsox

Hon. W. E. Sanford,
D. .Grahe,W . . Mattews,

BUILDEES oF

IRONSTEEL, COMPOSITE AND WOODEN

sHIPs,
-- Compound and Triple Expansion -

MARINE ENGINES
A»

Hoisting Englues, Pumping Engin., The Brown
Automatio Engin., for Statlonary Use.

STEAM BOILERS oF EVSIY DSOPTFrION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engin. and Bolier Works,
ESPLANADE STREET, TORO NTO

James Worthlngton,

T. F. Chamberlain,J. B. Miller,

TIMES.
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THE SITUATION.

This year the Canadian Government has
taken time by the forelock, in reducing the
canal dues on wheat, Indian corn, barley,
rye and oats, when the latter are fit for
e6port. As on previous occasions, the relief
c0omes in the form of a refand of tolls
Paid on the Welland canal, when the grains
on which they were paid are afterwards
PSsed through the St. Lawrence canals to
Montreal, or any port below. The condition
applies equally to American and to Canadian
freight, which, under the treaty of Wash-
ington, are entitled to equal treatment.
The refund is two cents a ton. The order-
1In-council making the reduction is to be
Operative only during the currency of the
Present year. This prompt action in low-
ering the tolle before navigation opens,
Wil smooth the way for the carrying trade
by removing all uncertainty as to what the
rates were to be. With the completion of
the enlargement of the St. Lawrence canals,
the conditions of this trade wiil be altered,
and the necessity of reshipment at Kingston
Will be lessened, if not removed altogether.
It iS impossible to acquit the for warders on
the St. Lawrence of the charge of failing
to do what was necessary fully to develop
the advantages of this route. By and by
they may find that the trade, by assuming
a through character, will slip out of their
hands. The dread of such a resuit may
have operated upon them to prevent their
Perfecting appliances for doing the work
nnder existing conditions. But if we may
take the word of Thomas Keefer for it, the
Canals, even when the enlargement is comn-
Pleted,will still be too small for the through
tranic ; and if so, a change in present
Mnethods will not come for some time.

The question has been raised whether
sugar introduced free into the 'United
8tates, under treaty, can be reshipped to
Canada at prices which will have the effect
of lowering the rate prevailing here. The
Sugar which might be so admitted into the

United States would not be in a finished
state, and would have to pass through the
hands of American refiners, who could,
if they so desired, sell at a lower rate than
is now prevalent here. We take it for
granted that the admission of free sugar
into the United States will, by reducing the
price, make a new condition of things for
the refiners there, and they may be expec-
ted te bend their energies to keep up prices
by means of combination. But it would be
impossible for them to prevent a fall, and
at any rate they would have no motive net
to sell in Canada at figures that would
command the market. In this way, our
own refiners would be affected. There are
two ways in which they might look for re-
lief : by obtaining cheaper material te work
upon, through a reduction of duties, or by
an increase of duty on refined sugar. To
the latter expedient the Canadian Govern-
ment would scarcely venture to resort;
recourse to the former would, to a certain
extent, be legitimate. But if this remedy
were sought, care would have teobe taken
that it should be done in such a way as not
te form the shelter for a combine. The
incident of cheaper sugar obtainable by
importation will prove of little value to
this community unless it have the effect of
breaking the duplex sugar combination now
in existence.

One more American connection has been
secured by the Canadian Pacific. An
arrangement has been made with the
Vanderbilt interest for the use of their line
to New York. The connection will be made
from the point of Brockville, where the St.
Lawrence River will require to be bridged,
and once on the other side, the route will
be by Rome, Watertown, and Ogdensburg
to Utica. The Vanderbilt lines by way of
Buffalo and Suspension Bridge, will not at
present be used by the Canadian Pacifie,
for the reason that that company bas not
the means of making the connection. In
return the Vanderbilts secure a transconti-
nental connection between Halifax and
Vancouver, but in what shape or on what
conditions is not quite clear. Previously
the C. P. R. had means of connection
with Boston. If commerce is to be left
free, it muet be at liberty te move where
interest dictates. The future Canada lies
largely in the North.West, and anything
which can lessen the cost of transportation
thence will add to the gains of the farmer.
The Hudson Bay route, if of practical
value, will sooner or later be utilized; and
if this should happen, freight from the
North-Western States will be attracted to
this route. Meanwhile the best muet be
made of existing lines of communication.
It would be unreasonable to expect the
C.P.R. or any Canadian railway, having
the means te do otherwise, to confine its
operations to Canadian ports; the greater
the choice of routes the better it must be
for the great body of Canadian producers.

Delegates rePresenting the Newfound-
land Houes Of Assembly have gone to Eng-
land to oppose what is called the Coercion
Bill. Premier Sir William Whiteway,
Speaker Emerson, and Mr. Morrine may be
expectedto make an adequate representa-

tion of the sentiments of the House. But
this proposal to do nothing, far from point-
ing theway to a settlement, eau lead to no
useful result. It is net obstruction that is
wanted, but such action as is possible under
the circumstances. Newfoundland is very
desirous of getting rid of the French, but
the French refuse to go : they refuse te
relinquish such rights as they have on the
coast, and there is no peaceable or honor-
able way of procuring the settlement which
the islanders desire. England has agreed
to a commission for settling the disputed
rights in the lobster fishery, and Newfound-
land will neither sanction the arrangement
nor agree that England shall carry it out.
The British Goverument is responsible for
the execution of the treaties, and is not
going to seek a cause of war .by dishonor-
ably refusing te perform her international
duty, under existing engagements which
have been in force over a century and three-
quarters. Newfoundland is certainly un-
reasonable, so much so as to suggest
whether foreign intrigue be not at the
bottom of the trouble. It is difficult to
believe that a body of coloniste could per-
sistently act with the unreason that char-
acterizes the Newfoundlanders, unless there
was something of this sort.

Again the alarm of coming war is sounded
in Europe. The alliance between France
and Russia, the conferring of a Russian
decoration, which is usually reserved for
members of the royal f amily, on President
Carnot, the tone of the Russian press about
Bulgaria, and the massing of Russian troops
on the Austrian frontier, are pointed to as
indications that the new alliance contem-
plates an early breach of the European
peace. One of the members of the triple
alliance, Italy, is financially weak, and the
resignation of Signor Crispi as prime min-
ister, was thought to relax the bond that
binds Italy to Austria and Germany; but
the notion, at first formed, that this event
would put an end te the compact, proved to
be incorrect. Bulgaria is the most proba-
ble ground of quarrel, and in that country
the belief prevails that the murder of M.
Salabaschiff, its prime minister, wili be
utilized by Russia to bring on an open con-
flict. A general Europ an war would proba-
bly involve Great Britain before it was
over, and it would be so far-reaching in its
efect as to be felt throughout the entire
civilized world. There is no saying where
it would stop, or what results it might
bring about.

Reports eof large purchases of Canadian
cattle by American purchasers have given
rise to different theories as te the cause.
One is that American operators have made
up their minds to monopolize the Canadian
export cattle trade, and with this view to
make a grand coup for the purpose of
freezing out the opposition of weaker rivals.
Another, which is that of Mr. Frankland,
the well-known cattle exporter, is that the
new movement is au indication that West-
ern American farmers are no longer willing
to grow cattle without profit, as they have
been doing for some time past, with the
result that there is a scarcity of cattle in
the American market. Ujnder Uhe influence
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of these purchases, the price of cattle has midable undertaking, and the bank sought The fori of government, a travesty of thatgone up. If the object of the pu-chases be the advice and assistance of 'the city' as of the United States, would perhaps beto supply a scarcity of American cattle, it well as of the Government. The day was more accurately described as a militarywill not be disappointed; but trans. far spent when the kind and degree of despotism. The past history of theseAtlantic prices do not admit of lhe expor. co-operation was arrived at. At five o'clock "republics " is similar. More than oncetation of cattle to England purchased at in the afternoon a guarantee list was foreign intervention has been needed tothe figures which Americans have recently opened. The bank subscribed £1,000,000 avert anarchy. The securities held bypaid in Canada. Mr. Frankland assumes sterling. In hali an hour the amount European capitaliste upon which the twothat beef cannot be raised at a profit in reached £3,250,000; by eleven the follow- republics are liable, foot up to a total ofthe Western States, at less than five cents ing morning it was £6,500,000. At noon about thirty millions of pounds sterling.a pound, though it has been bringing in the on Saturday, the 14th November, the The Argentine securities upon which neitherpast only from $3.80 to $4.50 per hundred. Governor of the Bank of England publicly State is directly liable are several fold asIf this estimate be correct, the facts are announced that the liabilities of the firm great. The face value of alI classes ofimportant, since it is certain that beef would be duly met. The crisis passed, but Argentine securities held by Europeancannot be permanently raised at a loss. In the danger was not over, and further large capitaliste approaches a total volume ofany case, Canadian farmers will mean. subscriptions to the guarantee fund were one bundred and fifty millions of poundswhile reap the benefit of the increased obtained untilitfinally reached £17,250,000. sterling.
price which American competiton among The course of the liquidation to let March Tbe very serions charges made againetpurchasers has produced. has justified the confidence expressed by the Messrs. Baring are: (1) They failed to

the governor of the bank. In three-and-a- keep the borrowings of these revolution-
THE BARING COLLAPSE. balf months liabilities amounting to £17,. stricken States within due bounds, and (2)500,000 had been paid at maturity, and tempted by the bait of enormous promotionWhere well-to-do people risk and lose all £11,700,000 of this bad been realized from moneys, they permitted their great andthey possess in an attempt to add to their the assets of the firm. Then on that date otherwise unsullied name to Le used in themeans, it usually happens that such cases £3,522,000 had stili to mature, and the bringing out of enterprises unpromising ofexcite condolence of some sort. The debts due to the firm were £8,364,000. good results to those who should investMessrs. Baring already possessed great Thus the debt to the bank uncovered by therein. lu plain terms, the firm acted asriches and marvellous appliances for in. liquid securities would rua up to about financial jackals to a number of Southdefinitely adding to their wealth, and they £6,000,000. Against this stand the part- American adventurers. Those having tohazarded and lost everything in an attempt ners' lands, private property and securities. find employmen for money having faithto increase their riches with indecent It is estimated that these will realize that the endorsement of the Messrs. Baringrapidity. The faint expressions of sym- £2,250,000. Against the remaining £3,- was a guarantee of respectability, believed

pathy that found utterance were quickly 750,000 stand varions South American the statements contained in each pros-stified, and those who put forth extraordi. securities, and the large surplus of the pectus of the enterprises underwritten bynary efforts in order to discharge the obli. firm is represented in the same way. the firm, invested, and lost.gations of the firm as they matured, some- Beyond the bold statement that those who There isanother side te the majoity cf tc-
what ostentatiously avowed motives of came to the assistance of the bank and of ries, and the other side of this ose is wort y
self-protection. The public aspects of the the country would suffer no lose, Mr. Lid. rf notice. The insurrection cf haston isumer
matter have become to a large extent derdale had little to say as to these cast a urid higit upon many well whitened
historical only, and we may safely discuse securities. A statement of bis remarks Argentine sepulchres. That event tek
the conduct of the concern from the point appears elsewhere. place at a very inopportune moment forokhe
of view of the business man. The Governor The rapidity cf the process of realization Baring's firm; it was a very ill wind, but itof the Bank of England, at the half-yearly indirectly confirms the assertions made by did not harm the investors who had notmeeting of that institution, bas supplied a friends of the firm, that elsewbere than in invested. It bas been said that the seniornumber of useful facte. They throw little South America the best traditions of the member of the firm alone had charge of thenew light upon the collapse itself ; the in- bouse had not been departed from. That dealings in South America, that lie wasformation made public from time to time even at the weakest spot the transactions infatuated by the firm's agents at Buenoswas fairly accurate, and the Most startling were legitimate. That not a single bil Ayre•, the leading spirit in wich was a
financial episode of recent years was as upon which the firm was liable could North American possessed of all the smart-full of danger as it was felt te be at the properly be described as a "kite." These sess cf bis countrymen. Far from beisg
lime. The methods by which the danger contentions have not been cballenged. inaccessible te new ideas, this gentleman is
wa met and overcome are highly interest- Gilt-edged indeed must have been the said to have become more South Americaning. securities that yielded se vast a sum in thas the South Americans. If members ofThe announcement of the firm's embar- so short a time. The only insoluble assets a fin leave te ose cf their number us-rassment was umade to the Bank of England are these so-called Argentine transactions, ecked control i any matter, they estop
on Monday, 9th November, 1890. Not a and it is apparent that there are securities thecselves from afterwards objecting to
moment was lost; the assets and liabiilties to represent every bill. lu the course of mere errors ir judgment. If tere be cases
of the firm were exhaustively examined. the firm's sound trading the fund euto e in whic jucredgity may become criminal,
No precise statement of affaire was pre- which acceptances were paid arese from wredy thie was unc a caee. The finmknew,
pared. The monthly balance sheet of 31st the realization of the securities againt or lad the meas cf knowing, the hietory
Octberowed :Pwhiclithe bill wae acepted. The accept- of those lands. They knew, or should haveLiabilities..........£21,000,000 ances against Argentine securities had to known, tbe commercial value of franchisesAsets...............24,800,000 be renewed and re-renewed until a signature corruptly obtained in sncb countries. TheSurplus..........£3,800,000 sterling. that for generations had been endowed connection between the firm's agents andThe details at that date baving been with a power almost talismanic came to be the enterprises was not a secret at Buenosscrutiized, the transactions duiing Novem looked at askance. Ayres, and the firm could readily haveber were separately examined. The work The Messrs. Baring were the financial learned the facts.
took four days. On Friday, 18th Novem- advisers and agents Of Argentina and It is altogether likely that facts nowber, Mr. Lidderdale, the Governor of the Uruguay, and largely upon that account generally known were concealed from thebank, asured Her Majesty's Goverument the debts of these politically separate Messrs. Baring. Mere innocence is notthat the assets of the firm would realize a States came to begrenped as Argentine. enougl. Their eminence, the extent otte
substantial surplus over the liabilities, pro. The bulk of the native population cf these trust placed in tem, obliged them te be
vided sufficient time was allowed. This lands is a mixture of Indian, African and vigilant. That they owed a duty to thecertificate of ultimate solvency it was thti European blood. There bas been flowing public was plain: it was equally so thatshaped and moulded all the subsequent in upon this native stock, chiefiy from they failed lo do it. Ln a word, the soughtacdieu. The advance cf lwenty.one mil- Soutiers Europe, a large immigration, and their own profit and were careless cf thelions of pounds sterling was in itself a for- thle different elements assimilate slowly. .nterests of others.

- 1
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THE TIMBER TRADE IN BRITAIN.

The timber trade in Great Britain is not
lu a satisfactory condition, and dealers over
there are beginning to see, as some of them
apparently long refused to do, that the only
re6nedy for the prolonged overstocking of
the market is a prolonged and decided cur-
tailment of production. But it is not in
Britain only that the wood trade is unsatis-
factory. "The Australian and Cape mar-
kets are bought * * into the same state
cf glut as those of the United Kingdom,"
says the Timber Trades Journal in its last
issue, and in Canada we feel the effects of
depression in Britain. That journal is
severe, but not unduly so, upon the over-
Production which for years has spoiled
trade in the British markets. "Where the
limitation is required is at the fountain.
bead, and if the Society of Saw-mill Owners
had agreed amongst themselves to shut up
half the mille in Scandinavia and Finland
that are now running, a better state of
things would soon arise. * *

"It is with themselves that the whole
blame of the late financial disasters, and
those which have to follow, muet be laid by
eutting and shipping goods to our markets
60 largely in excess of what the country
leeds."

Our contemporary does not approve the
POlicy of shippers trying to deal with the
colonies direct, and thinks they should
have allowed London brokers to sell their
stocks, because London being the centre
Of the world, its merchants are kept welj
iflormed in the market fluctuations o
every portion of Her Majesty's dominions
"Not ouly so, but the bulk of the Canadian
shipments for those places passes througt
the hands of the Liverpool and London
houses, and these have considerable influ
ence in the rise and fall of wood values ini
the southern hemisphere, of which the
Swedish saw-mill owners can know littl
Or nothing. This ignorance has resulted ir
their bringing the Australian and Cap
inarkets into the same state of glut a
those of the United Kingdom."

In answer to the question, how is i
Possible, while this state of things existe
for the trade to regain its former bealth]
toue ?-the Jouirnal goes on to argue tha
the terme of credit lie outeide the questio
altogether. "If we look back for the las
tan years or so, we shall find that th
occasional uprise in prices have been mer
flashes in the pan, always followed b
seasons of even greater depression tha
Preceded the sudden stimulus. Steamer
as carriers have undoubtedly helped on th
niischief, but we cannot say that if the

lad never taken up the wood trade th

Present evils would have been avoided
they would have only been deferred." Th

conclusion reached is that, as long as th
Production outstrips the demand the mi
cIinery of trade muet be thrown Out1
gear, and this year, for the first time, t]
lesson has been brought home to produe
cf the danger of overdoing the market

ln the hurry to find an outiet for the
Overstock they have been literally thrui
ing their goods down the throats of impol
a without discrimination; going outsi

customary channels in their anxiety to ke

prices at high-water mark, they have given
the spur to speculation."

" In conclusion, we again repeat that the
curtailment of credit is only a side wind,
and will do nothing at all towards restoring
the market to a healthy state. The remedy
undoubtedly rests in the shippers' bands,
but that is not the way to set about it."

FIRES FROM FARM ENGINES.

At its annual gathering, held in Toronto
last month, the Mutual Fire Underwriters'
Association of Ontario agreed to petition
the Legisiative Assembly for an enact-
mnent which should provide that all steam
engines be placed at least 100 feet from
farmers' barns and stacks while threshing ;
" it being now demonstrated that by the
use of a 'jack,' threshing may be conducted
with perfect safety, using a rope or wire
cable, with the engine placed 100 feet or
over from barn or stack."

It has been proved by fire upon fire,
year after year, that a serious source of
loss to both farmer and underwriter was the
spark from the farmn engine. Manifestly the
object of such a recommendation as this
about steam threshing engines is to lessen
the risk of fire. But a western journal, the
Bruce Reporter, apparently sees in it only a
plot to fleece the farmer or to "boom " the
sale of somebody's "jack" or rope.
transmitter. Did it ever occur to the

r writer in question that the companies
which do the most of the farm fire insurance
in Ontario are bound to protect themselves,

f if the farmner will not protect himself, from
losses by farm engines ? We presume they

2 have taken this method of getting what
seemed to forty experienced insurance men

i to be a necessary provision. Of course
- the proposal will be threshed out when it

cornes before the Legislature, where there
e will be plenty of members ready to see that

e nothing really detrimental to the poo
n farmer is enacted. If, however, the bil
e should not become law, it is still possible
s for the insurance companies to raise their

rates or alter conditions, so that if a farme
t will not use au appliance of proved valu
B, to bis own and to his neighbors' barns and
y stacks, he shall pay a higher price for bein1
t insured. And nothing is more likely thai
n that the mutual companies will take somE
t such stand, considering the number of far
e fires, in spite of all the spark-arresters, etc.
e yet devised. How does our contemporar3
y like the alternative ?
nu As to the insinuation made'by the write
rs in the Reporter that the bill is sought i
e order ito promote theinterests of "one o
y the mutual underwriters who has patente
le a device for transmitting power," we under
d, stand that there is not only one but severi
âe devices of the kind invented, and by other
he than the "member " indicated, which wil
a. enable a farmer to obtain practical immu
of nity from farm-engine fires at a cst to th
he farmer of only 50 cents per day. Suc
rs inventions should be welcomed by frienc
s, of the farmer rather than looked on with

Bir jealous eye. It is to be remarked, beuide
st- that rates for farm property insurance we
rt- struck before the days of farm engines. I
de therefore, the farmner does net want te pi
ep increased rates, he had much better fall:

with what seems a not unreasonable stop
in his own interest. City and town autho-
rities have to provide themselves with
many fire appliances; why should the
farmer be exempt ?

THE RELATION OF LIFE ASSUR-
ANCE TO INEBRIETY.

SECOND ARTICLE.

It is the opinion of Dr. Crothers that
there is much confusion in the theory and
practice of both companies and managers
in regard te the method of dealing with
risks which turn out to be of an inebriate
character. While, haesays, the drink craze
and impulse may die out, and the man be
a total abstainer for the rest of his life,
etill his longevity is impaired and his lia-
bility to disease is increased. Correct
personal habits and careful hygienic living
may, however, do much to restore the lost'
capabilities. "My advice in such cases,"
he declares, 'is te issue a policy at such
rates as are charged old men." And he
would charge a man of 48 years who had
been a hard drinker for a period during the
war, but sobered up and was free from ap-
parent disease, the same rate as a teetotal-
ler of 65 or 70 years. This would seem te
be going a needless length, to mulet a man
twenty years of life for three or four years
of intemperance. But we cannot be sure
that the doctor is net nearly right with
regard to some cases, for even one year's
persistent drinking or spreeing plays havoc
with the heart and nerves of people of
certain temperaments.

On this point the testimony of a Cana-
dian authority is emphatic. Says Dr. Lett,
of the Homewood Retreat, in hie letter

1 printed elsewhere, as te the insurability
of reformed inebriates : "Many snch perl

E sons live sober lives from the date of
t reformation until death, yet they die
r prematurely. The death certificate may
Il chronicle 'apoplexy, heart, kidney, or he-
e patic trouble' as the cause of death, but

r the true certificate would read 'alcohol-

r ism.'" Dr. Lett urges the importance of

e systematic enquiry by or on behalf of life
d offices, into the effect of prolonged alco-
g holic poisoning upon the internal organe,
n upon the nerves and brain, and the tabula-
e tion of the facto thus disclosed. He gives,
m too, some examples of the procedure of

life insurance agents with respect te the
.y flling-up of applications, which deserve the

careful notice of the companies.
r Here are some of the general conclusions
n drawn by Dr. Crothers "from a scien-
of tific stand-point," which, if followed up,
d promise, in hie opinion, to develop new
r- lines of facts of the greatest possible value.
al 1. The moderate or excessive user of
s spiritswho eau pas a good physical examin-
ll ation ehould be given an insurance policy on
u. some basis proportional to the length of
a time ha bas drank, and te the extent of his
h drinking. Comparative accurate tables of
ds mortality could be formulated on the basis
a ofithese cases, which would fairly represent
e, the probable duration of life.
re 2. Policy-holders previously temperate
f, [by this word we presume he means total
ay abstaining] who become inebriates should
in hab the objecte cf personal solicitude by the
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medical examiners, and required to usead HAt the trial in Quebec, JudgeAndrews held mlts, 850,000; tom-oods, 83,250; oyster,ratienal means for recovery. Failure and that, under the power of attorney trom the 812,000. Or take thé prioe cf emeit on anneglect on the part of the friends to use defendants to Davies, Davies had authority to average of 6. pr L, when s mld will aventoordinary meaus for restoration should be sign promissory notes with the name of the the hipper a fair margin. Say 2,5w,0 avetthe only reason for annulling the policy. defendants. Of course, as between them, this 6c. per. lb.,r 150,000.3. Companies which refuse absolutely all aathority was restricted te an honest exercise For these the flsherman gets 2c. per lb. 050,000policies on persons who have used spirits in of it on their behalf in connection with their Railways, î. per lb .............. 18,750the past or do so at present, attempt too own affairs. As regard. the public, however, Box and packers, jc. per ]b..........6,250
much and fail in many cases. Such refusal the rule is different. "«Whenever the very act Duty e. ...................... 18,750
should be based on the results of physical of the agent in authorized by the terme of the Commission te eller, e............6,250examinadn band othe ircumsa of hpower, that is, whenever, by comparing the Other charges...................2,500eoxaminatio, and the circumstan e o thi act done by the agent with the words of the Leaving te shipper...............47,500use of spirits shou d be regarded an consti. power, power te act in in itself warranted bytuting an increa ed risk requiring iecrsa.ed the terms used, such act is binding on the con- Or in al.. ............... 8150,000rates. stituent. As teaill dealing in good faith withthe

4. The greatest peril to life insur. agent, such persons are net bouud te irquire -ance to day is the confusion of theory relat- into the facts aliunde. The apparent authority MANUFACTURERS' NOTES.ing to the nature and action of alcohol. ia the real authority." "In like manner, if Acordig te a Halifax despatch of SaturdayEvery policy-holder has to pay for this the written authority apparently justifies the ast, a meeting of Maritime stve founders basignorance in increosed rates. * * Com- aet, it is no objection that the agent has ben held, atwic itimwa decided ndt te makepanies which regard this peril from alcohol secretly applied his authority te other parposa any change in prite. ais year. A propositionthan those for whihi a ie;aifha'b uadcaiaittepraeanoeae
as one requiring the most careful scientific thn thoseforwhich it was given; as if, hav- ay che inpics tei y . Ad opetstudy and cautions application of the appa. ing authority te make notes in th. principal'. ai uthe oundries in the Maritime provincesrent facts of to day, will arrive at some name in managing his business, the agent wa nht entertained. The proposition te
rational lines of sucesful solution of the should make such notes for secret purposes ofe amagamate underone central management
rtiobl a different nature, which could not be knowrproblem.

-There bas been some silly talk o
enlisting Italians in Canada for irregular
service in the United States, to avenge the
massacre of the Mafia in New Orleans. I
is needless to say that such a movement, i
ev3r begun, would be brought to a speedy
end by the interference of the Canadian
authorities. No expedition against a foreign
friendly country will be tolerated here. The
case of the piratical vessel, the "Georgian,,
of American Civil War memory, would
promptly be repeated, by arresting the
whole movement, and the punishment o
the promoters would be likely to follow.
The New Orleans massacre was an unpleas-
ant episode, but if these men were Mafia,
bound to rob and murder by wholesale, and
to use all methode to prevent the punish.
ment of the wrong-doers, a very srios
case was presented. Were thé citizens te
ailow themseiveslo be robhed and murder.
éd, and the survivors to stand by and see
al this, and calmly await their own turn ?
The character of the Mafia organization, in
Italy, is well known. In Sicily, it made
incredible exactions in various directions,
eut throats, and played the brigaud gener.
ally. Certain members of the order,
expelled from their own country, sought
refuge in the United States, where, among
other things, they engaged extensively in
counterfeiting and other crimes. Thé
method of dealing with the Mafia at New
Orleans, was unlovely, but something
worse would happen if criminals of the
worst kind could not be brought to justice
in any way, regular or irregular.

DECISIONS IN COMMERCIAL LAW.
QUEBEC BANK v. BRYANT, PowIs & BITANT, BTAL.-C. G. Davies (the attorney and agent ofBryant, Powis & Bryant, of London, England,

as above mentioned), on the 18th of February,
1890, made a promissory note, in the name of
Bryant, Powis & Bryant, to the order of J. S.
Murphy & Co., for the sum of 81,100, payable
three months after date. John S. Murphy &
Co. endorsed it to the plaintifs, and, at matu-
rity, it was protested for non-payment, and1
this action was brought on same by the plain-
tifs.

to other persons dealing with him." "So th

f principal will be bound in aIl cases where ther
r la a misappropriation of funds obtained unde

a power exercised by the agent in conformitie with his authority, unles. the holder ha
t notice; and, however much an agent may be
f tray his trust, a bonafi»e holder of the bill o
y note, without notice, may hold the principa

liable. The principal would, therefore, b
bound on an accommodation endorsemen
made by the agent in his name, in the genera
scope of agenoy, to a bonafide holder withou
notice." The Court held that the evidence in
this case negatived notice to the plaintif, thai

f Davies was exceeding his authority, or, in any
way, acting improperly ; and that the power
of attorney from the defendant to Davies
constituted him their general agent for the
management of their business affairs in Can-
ada, with special power, among other things,
to sign their names to promissory notes ; and
that in law the recourse of a bona fide holder
for value of a note, signed by him with their
name, is not defeated by the fact that sncb
note was accommodation paper. Judgment
was accordingly given for the plaintifs.

QUEBEC BANK v. BRYANT, Powxs & BRYANT.
-This action is brought for #10,118.26, beingthe amount of two bills of exchange drawn byJohn S. Murphy & Co. on Hunter, Sherif &
Co., of Glasgow, and endorsed by Davies in
the name of the defendants. In this case it
was held that, Davies being empowered gener-
ally to endorse, his endorsation, though'
raudulent eas regards the defendants, would,rievertheleas, bind tbem tewards bonafid.endorsee for value without notice. As there
was held to be no notice of fraud on thepart
of Davies, judgment was accordxngly givenpfor
the plaintiff.

THE SMELT FISHERy.

Not less than twelve bundred and fty tons
of smelts bave been shiped from Catam
(Miramichi) station on theIntercolnial Rail.
way, this season. Some interosting figures in
connection with the indusry are frrnished by
the Newcastle Àdeoca te. rers:

There were 2,500,00 Ibo. of smelte sbipped
at Chatham tation,this net. of smelTakhig the

weigh aith remillion pounds, or 150
carloads ; w1h toacod, 6,580 barrelas or 82

oarload; 1,20 barre, or 82 carloadé; the
wboie valuiéd aIber., or first oost, would be,

- was discussed, but no decision arrived at.
A despatch lately stated that all the mines

of the Anaconda Company, the greatest cop-
y per producer in the world, shut down on the
d 21st ult., which was caused by disagreement
. with the Montana Union railway, which hauls
r ore from Butte to the smelters in Anaconda.

The shut down will throw about 3,000 out of
work, but it may harden up the copper market
if continued long enough.

We find it stated by the Amberatburg Echo
t that Mr. Thomas Ouellette, the well-known

lumberman of Essex county, has stocked his
t yard at MoGregor with over a million-and-a-

half feet of loge. Hi. mill started up last
r week, and there is still timber enough to stock

the mill up again for one or two seasons. It
is roughly estimated that Mr. Ouellette has
ahipped from the McGregor mill alone, during
the paît sixteen year, over 8800,000 worth of
hardwood timber. This, however, is only a

» very small portion of the timber handled byMr. Ouellette during those years, as he
handled a part of the product of almost
every mill in Essex and Kent, and hi. sales
have run yearly from $300,000 to 8500,000 a
year. This shows what au amount of moneyEssex county bas received for her hardwood
timber during the last fiftteen or twenty years.
And yet it is not twenty-five years since it
used to be said, when the big oak sticks were
all gone, and the walnut about exhausted,
" there is no more timber in Essex worth
bothering about." The variety of woods this
county now produces is well known.

It is proposed to form a new gunpowder
company, with headquarters at Buckingham,
Que.; capital, 825,000; style, the Ottawa
Powder Company. The applicants for lettera
patent are Adolphe Lomer, of Montreal ; S. P.
Franchot, Walter A. Williams, of Bucking-
ham,and John FuRller Patton, of Ottawa.

Manufacturer-Have you succeeded in per-
fectly imitating Good & Co.'s goodsi? Super-intendent-All of them, sir. Manufacturer-
Very well. Get up a circular warning the
public against vile imitations, and put 'em onthe market.-New York Weekly.

The annual meeting of the Starr Manufac-
turing Co., of Dartmouth, N. S., was held
on the 25th March. There was a large at-
tendance of shareholders. Dissatisfaction
was freely expressed at the results shown in
the statement, and animated discussion en-sued on the directore' proposal to reduce the
capital by 050,000, which was rejected almost
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Inniimously. The following directrs were1
elected: J. C. Macintosh, Thomas Ritchie,
Bdw. Stairs, George E. Faulkner, F. H.Oxley;

ble iret-named is the only member of the
former board. In the tinancial statement1
'sued by the company $1,750 was set down for
directors' pay last year ; it was moved in
alendment that this be made $500, which
*aS Voted down, and a motion carried to make
it $1,000. The new directors were authorized
tO receive proposals, if thought expedient, for
tbO disposal of the business.

Mesurs. H. Shorey & Co., of Montreal,
Idopt the shrewd plan of making their an.
nouncement for the fall, that "Our repre-
sentative will have the pleasure of calling upon
You with samples of our manufactured cloth-
og," on the back of a cabinet photograph of

the Premier of Canada. And the portrait of
"The Old Man " is good. The curly hair ;
the alert, good-humored look; the "adminis-
trative nose " (aocording to Fowler & Wells, or
P8rhaps to Lavater) almost as large as (rip
Pictures it, are all there. There, too, is pre.
sumably the red tie which his organs say Sir
John Macdonald always wears when he comes
"P to occupy the red parlor at the Queen's.

Mesure. Wm. Kennedy & Sons, founders and
Machiniste at Owen Sound, are importing a
heavy and expensive piece of machinery f rom
Ramilton, Ohio. A turning and boring mill,
Weighing 22½ tons, will beadded to their plant.
The stone foundation, made necessary by the
great weight of the machine, is being laid.

BOOKS AND STATIONERY ITEMS.

At Edinburgh, on the 5th inst., a bronze
Itatue of William Chambers the litterateur and
author, founder of the publishing irm of W.
and R. Chambers, was unveiled by the Lord
Provos.

A "reputashun," said Joeh Billings, "once
broken, may possibly be repaired, but the
World will always keep their eyes on the
spot where the crack was."

Next to acquiring good friends, the best
acquisition is that of good books.

The News-agents' and Bookeellers' Union,
0f Great Britain, appeare to be doing
god work. At a recent meeting the
cbairman called attention to the fact that
the last issue of the English Illustrated Maga
siue contained, among other extraneous adver
tililg master, Mr. Quaritch'e bookselling cata
egue, which extended to forty pages, and thus
icreased the weight of the magazine, thereby
saddling the newsagents with a corresponding
increase in the amount of carriage they had t
Pay upon their consiguments. So the secretary
Wrote to the publishers of this magazine
Meura. Macmillan & Co., who replied that
the heavy catalogue mentioned was inserte
"through inadvertence," and that it should
40t Occur again. A well-known Midland book

eller telle the British and Colonial Stationer
that from his parcel of March magazines
Weighing twenty-four pounds, he removed no
e0"than three pounde of superfinous advertisin
shlet., and in another case he took a quantitY
o 1Samples of ladies' dress materials from &
3oual.

That a London magazine ehould be edited
fron Sootland is curious enough ; that the
editor should reside in Glasgow makes the fac
al the more wonderful. James Payne in th
"aebOf Chambers' Journal, and W. E. Henle:
in the case of the National Observer, have satis
factorily proved that such a feat can be verY

Il doue from Edinburgh, but thon Edin
hergh is Athenian in many senmes, wh1ile Glas

gow is Philistine, foggy, and vulgarly commer-q
cial. Yet Dr. Donald Macleod, the editor of
Good Words, lives and labors beside the Clyde.
He has a genial presence and a strong person-
ality. As one of the Queen's chaplains he bas
frequently preached at Balmoral, and is a great
favorite with Her Majesty. He has been au-
athlete in hie day, and he still singe a comic
song with wonderful unction.

On the 19th March, an international exhibi-
tion of the paper, printing, stationery and
fancy goods trades was in progreus in London.
There are a number of exhibits eof very great
interest, and some of them have not been before
shown to the trade, notably the improved
Linotype machine, thepew style of the Winder
composing machine, and the Thorne type-set-
ing and distributing machine. Oldield'e
newly patented multi-oolor printing appara.
tue is there. The " Winder " type composing
and distributing machine is now in operation.
The machines compose pica and bourgeois
type, with minor composers beside them for
italies and small caps--excessively simple in
appearance and decidedly interesting to grac-
tical men.

Customer-" I'll give you a dollar for that
book. That's every cent it's worth." Clerk
-"I-1-" Customer (interrupting)-" A
dollar, or nothing." Clerk-" Very well, sir.
Thanks. Cash! I was trying to say that
the retail price of the book was 75 cents, but
you wouldn't allow me to."-Yankee Blade.

It bas been for some time felt that it was
desirable to form a booksellers' and stationers'
branch of the Toronto Board of Trade. The
iret meeting of city irme to take action in
furtherance of this project was held on
16th lt. Then on the 23rd March the Whole.
sale Booksellers' and Stationers' Section
formed, with eleven members, representing
the following firme : -Warwick & Co., Copp,
Clark & Co., W. J. Gage & Co., C. M. Taylor
& Co., The Willard Tract Society, The Metho-
dist Book Room, The Toronto News Co., The
Roue Publishing Co., Buntin, Reid & Co., The
Barber & Ellis Co., Brown Bros. The officers
of the section are : W. W. Copp, chairman;
Rev. Dr. Briggs, vice-ohairman; Edgar A
Wills, secretary. The executive are : Messrs
W. W. Copp, Dr. Briggs, G. F. Warwick, W
J. Gage, Richard Brown.

The New England Magazine, which has al
ready given much attention to Canadia

- people and affaire, bas in its April number an
article on contemporary Canadian art and
artiste, by the same Mr. Harte to whos
previous article on Canadian authors we have
reterred.

INSURANCE NOTES.

d Bradford is going to have a new steam ira
engine sand has expressed a desire for electric

- lights.

r The jury in the Heu Brothers' factory fira
, inquest at Listowel, gave a verdict "that the
0 tire was caused by a criminal and villainon
g act of inoendiarism by party or parties to u
y unknown."
a The winter game of hockey on the ice is on

that bas made great strides into popularity
d withim a year. In this city not only the gilde
e youth but the common school boy can be seen
t hockey-stick under arm ; the bank clerks play
e the game; the Canadian army as representet
y by the Infantry Bohool play it ; the Granite
. the Victoria, the Prospect Park rinks have al
y witnessed exciting bouts of it during 1890-91
- before crowds of spectators. What -wnder

-thon, that insuranoe nien indulge lu it ? W

observe that in Montreal last week, late in the
season as it was and soft though the ice, an
exciting game of hockey was played between
tesme of the London and Liverpool and Globe
Ineurance Company and the Guarantee Com-
pany of North America, the former winning,
after good play, by a score of four goals to
three. The teams were as under : L. L. & G.
-Bamuels, goal ; Bille, point; Leishman,
cover ; Fenwick, McCrobre, Hardle and Pat-
terson, forwards. Guarantee-Connors, goal ;
Dobbin, point; Fenwick, cover ; Carters,
Rankin, Chadwick and Thompson, forwards.

It i stated by the Chatham Planet, respect-
ing the delay which is alleged to have taken
place at the recent McKay fire in that town,
that no blame can properly attach to the tire-
men for it. An arrangement existe whereby
the fire bell is to be rung by George Young, jr.,
in case of a tire, but this was not dons on that
day, and the "call men " did not know of the
tire. It seems also that when the teamster
drew the engine to the soene:of the fire he was
afraid, from the appearance of the enow, that
it would be unsafe to draw the engine down to
the wharf. This led to some delay, as he went
away with hie team and left the engine on the
crown of the hill. Another arrangement bas
been made by which the bell will be rung with.
out fail in future.

The President says: "A navy i the best
guarantee against war; it i insurance."
What the navy needs just now is accident
insurance.-Philadelphia Record.

On the subject of life and endowment assur-
ance for clergymen, the Christian Standard
maye: "From twenty to tifty is the time to
save for the future. Usually health and
strength and general surroundings are better
during this period than any other, and a man

ean economize in many ways if he will. He
is strong then, and can bear heavier burdene,
and bear then easier than after a while, when
he jneoldand the world seeme turned againet
him. Now je the turne te prepare for the
future. Do not wait until it is too late, and
then spend years in regretting your neglect.
Let us help the older brethren all we can,
wha when they were young, were deprived of

. thee privileges, but at the same time let us
use the opportunities God has placed within
our reach, and guard against the need of any
such help for ourselves thirty or forty years

- hence."
n At Queensferry, near Hawarden, recently,
n at the works of Messrs. J. Turner & Co.,
d chemical manufacturerasand tar distiller, a
e etill charged with ten tons anthracene oil,
e exploded with terriic force, owing to the

choking of the worm, and shot a volume of
tiame skyward that was visible ten miles off.
The burning oil scattered itself over the yard
and set tire to the pitch house adjoining, where

e hundreds of tons of pitch were etored. The
o Sandycroft Fire Brigade was promptly on the

spot, and, by using ammonia water from a
e 50,000 gallon tank, they subdued the fire in
e an hour and a half.-Journal of Gas Lighting.
la

s -A commercial traveller coming from the
Michigan Central Depot gave away the secrets

e of the profession in conversation with a friend
on a utreet car, says the Detroit Free Press.

Y " Most travelling men," he said, "have little
d schemes of their own that they work to defray
, incidental expenses. My strong point is deal.

y ing in Canadian coins. My territory is in
SOhio, and iu all Ohio citieesuad tewns Cana-

d diaucoins are discunted twenty cents on the
, dollar. Twenty-five cent pieces pas for twenty
l cents, and half dollars for forty cents. I have
1 820 worth of quarters and halves in my satobel

now that I bought in Toledo for 016. In

e billè sud realize their face value."
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MONTREAL CLEARING.HOUSE. coviered piazza, overlooking the St. Lawrenc
100 foot long by il in widtb. The stairwa)Having to go to press last week, on account will all be of iron, ad encased in soliof the Good Friday holiday, before the trans. brick walls. From this description intendi

actions cf last week were made known, we tourists may well infer that the good old citnow give the !figures for that week as well as will have ample modernbotel convenienca
the present. Clearings and Balances for week and that they may go te othat landeca
ending 26th Marcb, 1891, were: magnificent beyond any in eastern America, himClearig. Balanes. torical and interesting beyond all others," aMarch 20...........$1,078,778 248152 Howells declares it, without the crowding an

4621 ............ 1,499,971 24152823............ 1,181,994 202,290 other disagreeables of the "dear old Hot24·..........1,509,109 239,361 Musty," which troubled dainty Isabel an25............ 1,183,684 141,084 Basil onI"Their Wedding Journey."26............ 1,238,990 242,314 on hiWdngouey."
A TRAvELLn's FUN.-L&at week a commeTotal ............- 7,692,526 1,28,129cial traveller visiting Uxbridge, says the JourLast week..........88,631,160 11,328,165 anal of that town, amused his idle moment

Cor. week 1890 ...... $7,115,934 $1,421,337 (and they seemed many) by damming up th
Week ending 2nd April, 1891 : water near the Queen's Hotel, and tossing oop

March 28.... ....... 81,691,710 8173,536 pers and nuts into the pool thus made for thEA p i31............ 1,261,139 154:099 fun of seeing a lot of little boys scrambling t<April 1............1,924839 419,746 get them out. He threw away a dollar in thie2....07 166,188 way, and the boys thought he had more money
Total ............ 8$6,469,725 $913,569 than brains. Older people who saw the pro-

t .7,692,526 1 c deeings concluded that the house he repre.Last week..........7,92,949 1,230,129 sented would not make much money on thalCor. week 1890......7,402,949 1,100,396 day' business. The boys were all splashedTwobolidays this woek. _and wet like a lot of young water spaniels.
WILLIAMsoN & Co. have been many yearsADDLTIONÂL SUMMAIRY ITEMS. in she tailoring business at Stratford, not al.

TRE Victoria Canning Company of British way, successfully. In July, 1887, they failed,
Columbia, which appears to be a sort of owing $45,000. To pay this they had nominal
salmon-canning " trust," intended to control assets of $53,000. Their creditors being kindly
the product of a number of Fraser River and disposed, made a reduction of 35 per cent. on
west coaset canneries, has been incorporated. the amount of their claims, which were
Its trustees are Messrs. R. P. Rithet, James afterward settled. But the firm have not
A. Laidlaw, Thomas E. Ladner, Henry E. seemed to prosper since. A few days ago their
Harlock, Francis Page, Morritz Strores and stock. which had been mortgaged, was seized
John Irving, some of which are well-known and sold. Creditors will now realize about 40
names. The capital stock of th t r per cent.

Uerust i
stated at 8500,000, with power to increase i
te $1,000,000, and the shares are $100 each
Their object ns to acquire the following
fising stations and canneries: Laidlaw &
Co., Fraser River Dominion brand; Delta
Cannig Ce., Fraser River Maple Leaf brand;
Harlock Packing Co., Fraser River H. P.
brand ; Wellington Packing Co., Fraser River
Wellington brand; Standard Packing Co.,
Skeena River Standard brand; Cascade Pack.
ing Co., Naas River Cascade brand; North
Pacific Co., Skeena River; and the land,
wharves, buildings, plans, nets, boats and
machinery of these seven concerne. It is
stated that the capital of this company is sup-
plied by an English syndicate, and that the
purchase price is $600,000. Several other sal.
mon packers approached refused to sell, we
are told.

MANY will learn with interest that progress
is being made towards securing for the city c
Quebec a handsome and attractive new hotel,
to contain from 180 to 200 gueste' rooms. The
Fortress Hotel Company has approved the de.
cision of the directors in adopting the plans
of Messrs. Rotch & Tilden. The building
will be of stone, five storeys in height, 240
feet long and 115 in depth. The main en-
trance will be upon Port Dauphine -treet.
On the firet tloor are to be the offices, ladies'
parlor and waiting room, reading-room, a
dining-room measuring 32 by 97 feet, and
without any columns, a breakfast room
cf 40 feet square, private dining rooms,
bakery, kitchen, servants' room, etc., while in
the centre of .the building there is to be a
covered court, measuring 140 feet by 50, the
glass roof of which will be even with the third
storey of the hotel. It is proposed to supply
this court with tables, chairs, etc., and may
be used for lounging or smoking. The dining-
room and ladies' parlor will open upon a

t THE stock of MoLachlan Bros. & Co. sold
. last week, in Montreal, as stated in our mar.
g ket report, consisted of cottonades, tickinge,

grey cottons, blankets, etc., 89,563.20; linens,
lining, prints, shirtinge, etc., 811,231.17 ;
drese goods, etc., 136,608.98 ; gloves, hosiery,
emallwares, etc., 828,231.74 ; knitted woolloen,
muslins, flannels, underclothing, etc., $17,.
326.19; samples, 82,662.58; fixtures, 84,115.83.
Total, $109,739.69, which, at 644 cents in the
dollar, would realize 870,582.10.

-The Perth Board of Trade held a meeting
last week which was largely attended. The
principal object of the meeting appears to have
been to consider the proposition of Mesers
Fowler and Detterick to form a joint stock
company to establish a foundry and machine
shop in the town. After a full discussion a
motion was adopted appointing a committea
to solicit stock subscriptions. It was snggested
that an incandescent electric ligbt plant should
be run in connection with the shop, but this
was objected to as being against the interest of
the Ipresent Company. The Perth Expouitor
urges that inead cf 20,000 the stock should
b. 850,00, cf whiob 820,000 should be ssued
now, and that an endeavor should be made to
buy up the present electric light compan> on
a stock payment. A properly managed foundry
and machine Bhop, that journal thinks, would
pay well, and might grow to large proportions.

-Some three weeks age a meeting was held t
by the Cleveland Vegel Owmers' Associatien,
when it was agreed te postpone openingocf
navigation until the 15tbhof May; a set of a
resolutions was sent to the varions associations sin lake ports, asking them to append their
signatures thereto, binding themoadves net te o
start their boats before the middle of May. a

e, The Detroit Vessel Owners' Association met
ys o4 the 20th March to consider this proposition.
id After much talk it was decided to strike hande
ng with the Cleveland Association, and all the
ty boat owners present, with three exceptions,
w, signed the agreement not to start their boats
e, before May 15th. By thus shortening the
s- navigation season they hope to secure higher
s freight rates.
d
el -The intention of Messrs. Dun. Wiman &
d Co. to open a branch office of their mercantile

agency in Vancouver,which we mentioned some
. weeks ago, has neow been carried out. We
- learn from the News-Advertiser that Mr. W. C.

s Matthews, the Toronto manager of the agency,
e has rented suitable offices in the Thompson-
. Ogle Block on Hastings street, Vancouver,
e which will be placed under the charge of Mr.
o Fred. Cockburn, who bas just arrived there
s from Winnipeg. Mr. E. W. Matthews leaves
y on Tuesday for Winnipeg, and will henceforth
. superintend the office in that city, bis place as

manager in Victoria being filled by Mr. F. C.
Jones.

-The Retail Grocers'association of Chatham,
Ont., beld its second meeting last week, when
further steps were taken in the direction of
organization. Mr. Malcolmson, the president,
having resigned, owing to a pressure of busi-
ness, Mr. J. MoCorvie was elected president in
bis place. A number of new members were
added at the last meeting.

-The semi-annual dividend of 5 per cent.
just declared by the Dominion Bank, is sup-
plemented by a bonus of one per cent., mak-
ing six per cent. distributed to shareholders for
the balf year.

-An article on the proposals of the mining
convention, which assembled in Toronto this
week, is unavoidably held over. So, also, are
a series of decisions in commercial law.

LIFE ASSURANCE AND INEBRIETY.

Editor MONETARY TiMs:

the8,-I am pleased to see by yonr issue of
the 26th inst. that yon bave taken up the im.portant subject," Inebriety in Relation tehLifeInsurance." Your quotations from Dr. T. D.Crothere of Hartford, Conn., are of interest

ad bis reommendations will carry weight, for
ho is a man who bas bad a large experience inthe study of inebriety.

This is a theme which requires the mostcareful scrutiny on the part of insurance inati-tutions, as the questions involved are mostintricate. These questions sbould be thorough.
ly sifted from a physiological and pathologicalstandpoint, definite rules based thereon
adopted and enforced. Unless such a courseis followed the abuses recited by Dr. Crotherswill continue to occur.

It is true that a rule bas practically beenlaid down, on the one hand, by insurance com-
panies, to insure only total abstainers, and onthe other hand, by companies which refuse to
accept risks on the lives of pronounced dipso-maniacs. It is also true that between theseextremes of teetotallers and drunkards there isa large variety cf cases, and there are many
pointswich bear upon their insurance re-
quiring the most delicate adjustment. Cars.ful classification is necessary bere, otherwisethere willr romany insurable lives rejected,
ahilet prpely uninsurable risks wil be
aocepted. Cases presonting varions patho-ogical conditions should ho schedredin their
appropriate Places and each schedule rated
accoraing te the risks involved.

Your article maya: IlIt wonld be puzzliug temake rates Proportioned to the risk, looking

ely tethe mnan's drinking habits." ITuis

1 -- -
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absurd," for the "drinking habit" is, in a
large proportion of cases, but an outward mani-
festation of an unstable nervous organization.
The drinking is only a symptom of a patho-
logical condition ; and to judge of the nature
Of the risk from this symptom alone, would be
as absurd as to diagnose a case of small-pox
trom an accelerated pulse. Yet I think it is
Possible, by going thoroughly into al the ques
tiOns involved, to make a fairly just schedule,
w1hich though of necessity proving at fires
somewhat defective, still, with time and
Oxerience eliminating sources of error, it
mnight be so adjusted as to do justice both to
insurer and insured.

The expression, "a moderate drinker," is
frs quently employed, and seems to be aocepted
a satisfactory; what this expression means,
no man can define. To some it represents the
quantity quoted as "Anstie's limit," to others
aglass of ale or wine at meal times; and et,
a glass of ale or wine at meal times wold be
muore harmful to some qualities of brain and
niervous organization than Anstie,s gener-
Ous limitation would be to others.

One of the chief, certainly one of the most
interesting and instructive enquiries to Canada
in this conneotion, is that as to "heredity,'
not only in respect of alcoholic, but also in the
direction of a neurotic ancestry, which neuro
gis produces that quality of brain predisposed
to ol craving for alcoholia or other like stimu
lation, and makes the victims an easy prey t
the ravages of such stimulants.

Then, again, the question arises of the in
surability of reformed inbriates. Many suc
Persons live sober lives from the date o
reformation until death, yet they die prema
turely; the death certificate may chroniol
apoplexy, heart, kidney, or hepatic disease
&o., as the cause of death, but the true cer
tificate would read "alcoholism."

Inquiry should be instituted as to the effect
Of prolonged alcoholic poisoning on the liver
kidneys, heart, bloodvessels, nerves, brain an
lUngs ; what permanent damage is produced i
these organs; what resultant pathological con
dition remains, and what is the effect of thi
Pathological condition on the longevityof th
Patient. Such inquiry, and the tabulation c
record of its results, is most important i
connection with life insurance.

I have no doubt all reputable companie
do their best to select insurable risks, and thai
they make careful inquiry about doubtfi
aPplications. They cannot, however, fuil
Ruard against false statements. Agents, i
the keen competition for business, are eager t
Obtain applications; a laudable pride encou:
ages them to send forward only sncb applici
tions as they think will be accepted ; th
laudable pride at times is apt to carry the
beYond justifiable bounds, and they will gi
advice or throw out suggestions to the part
filling up his application, which in effe
iake his a "cooked " application; fac
Which should be known are not stated, or a
60 colored as to misrepresent, and the riski
accepted, unless the keen observation of t
chief medical adviser discovers somethin
'nconsistent or suspicions, when further i
quiry may or may not reveal the facts.

Several sncb instances have come under n
Own observation. I have been appealed to
both agent and applicant to try and get a li
assurance risk accepted, when my knowled,
of facts connected with the case clearly ind
cated the rottennes of the answers givent
the schedule of questions. Deliberate taI
statements had been made by both agent an
applicant; I need hardly say the risk was r
fused. A few months later I had an enqui
frorm the chief medical adviser of another fir
clasa company, relative to this very case, se

hig he feared the young man was being wroe
d, and asking me for facts.
The justifable inference 'i. that anatb

"Oooked"I application bad been sent in; tl
second company to whom it was sent ah
for information from the oompany which h
Previously rejected him, hence the remai
a0companying the enquiry that reached me-

I could furnish other instances of fraudule
aPPlications; it is an experience compaesii
contantly proving;; and il is to assist
guarding against sncb frauds upon comlpan
and their patrons that I have thus trespas
upon yonr space and time.

I amn, yours truly,
STEPHEN LETT, •.]

Romewood Retreat, Gnelph,
March 2811h, 1891.
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A HERO OF FINANCE. fu
eV

Perhaps the most popular man in London ce
to-day, in the estimation of his countrymen, du
is neither a military hero, a scion of royalty, av
nor a popular idol in statecraft. He i. a plain, dc
every-day, typical English banker. His name pz
is Lidderdale, and his position is that of Gov. o
ernor of the Bank of England. It was he i
who raised 085,000,000 in four days. ai

The story of the financial difficulties of the tl
house of Baring Brothers is still fresh in the b
public mind, but the full details of the man- h
ner in which they and scores of other minor r
firms involved in their success or failure t
were saved from disaster were not made known 0
until March 12th, when Mr. Lidderdale sub- r
mitted the facts to the General Court of the 0
Bank of England. The attendance was very w

3 large, and those present evidently had an ink- d
ling of what was coming, for they greeted the t
entrance of the self-possessed banker with n
cheere, sncb as were never heard before at a h
meeting of the kind. t

The story as told by Mr. Lidderdale, even P
in the matter-of-fact language which he
affected, is full of dramatic interest when one
considers the fabulons amount of money and
the number of people concerned in the Baring
trouble. After making thé usual formal pre-
liminary, Mr. Lidderdale said:

"Before asking you to consider the accounts,
o I think that the special circumstances whichr

have marked the past half.year as an excep-c
h tional one in financial history call for somet

h notice on my part. So much, however, has
f already been said and written upon the sub-

ject that I need not occupy you very long.
You must aIl have learned from the press that
in the second week of November it became
known to the bank that the great house of
Baring were in difficulties. For an announce-

s ment that the firm were embarrassed by their

, operations in South America the Governors
d would, to some extent, have been prepared,

but not for the actual facts. The situation
was at once recognized to be very grave, and
to demand prompt and decided action on the

e part of the directors. We bad a reserve ample
r for ordinary requirements, but not for the
n demand certain to come upon the bank the

moment Messrs. Baring's difficulties became
M known. The old and well-proved remedy of
t raising the rate would not have met the
il urgency of the case, as 1the condition of finan.
y cial affaire in several countries in Europe, as
n well as in the United States, made it certain
o that gold to the required extent could not be
r attracted bere except slowly, and then only by
a- rates so high as to involve much suffering to
is our own trading and mercantile community.
mn It was therefore decided to adopt exceptional
ve measures, even at a considerable sacrifice to
ty the bank•
ct " In the course of a couple of days we se-
,t cured by a sale of Exchequer bonds to the
re State Bank of Russia the sum of £1,500,000 in
1s gold, and obtained from Paris, as a loan, by
he the prompt and liberal action of the Bank of
ng France, a further sum of £3,000,000 as an
n. addition to our resources. Four days.of that

week were occupied in the preparation and
iy examination of a statement of Mesers. Baring's
by position, and on the 14th of November I was
fe enabled to assure the heads of Her Majesty's
ge Government that there was good reason to be.
i- ieve, without committing myseif toa definite
to figures, that the assets would yield a substan-
se tial surplus over the liabilities if sufficient
d time were allowed for liquidation. Without

-e- this belief in their full eventuai solvency no.
ry thing could have been done to save the firm.
et- "Wheu I tell you that the liabilhties of
y- Messrs. BaringBrothers were over £21,000,(00,
g- you will realize that the burden of carrying

over their difficulties was not to be lightly
er undertaken, even by the Bank of England, and
ho bhat the risk cf doing s. was more than 11e
ma bank were callild pon la bear alcue. It was
ad necessary, therefore, to invoke the aid and sup-
rk port of the financial community in forming a

guarantee fund to justify the bank in provid-
. ing the money required. I am glad t acknow-
nut tedge 1he promptitude of the response made.
r (Cheers). It was nearly 5 o'clck on the
*in afternoon of Friday when the guarantee list
ies was opened and headed with £1,000,000 by

the Bank of England. In balf au bour the
amount had reached £3,250.000; by 11 next
morning-Saturday it was £6,500,000, and at
12 I was able t0 announce that the liabilities
cf th1e firm would be duly met. (Cheers).

"This5, however, did not prevent largeo

rther additions to the guarantee f und, which
ventually reached £17,250,000, rendering it
ertain that, even if the liquidation roved
isappointing,he thelo toany individu aguar.
ator could hardly be serions. You will no
oubt wish to know how the tiquidation ha
roceeded, and I will therefore give an outline
1 the account. On the first of November the
abilities stood at about £21,000,000 ; the
ssets, apparently, at about £24,800,000. Since
hen numerous entries have been made on
oth sides of the account, additional drafts
aving come forward and remittances been

eeived, but on the lst of March the liabii-
ies to the public had been reduced to £3,522,-
00. The deb 1to the bank, however, had
eached £6,650M,00, making a total of £10,172,-
0M still due. The assets in bille and cash
were, on the lst of March, £849,000, and the
ebts due to the firm £3,364,000, making a
otal of £4,218,000. To cover the difference of
nearly £6,000,000 there were securities in
band to a considerably larger extent. Of
hese the partners' lands, houses and private
property represent over £1,000,000, an d1te
ecurities, of which the value is -readily ascer-
ainable, about £1,250,000. The balance con-
ists of South American securities, and these

are much more difficult to estimate. Wher-
ever there are quotations we have taken the
very lowest: in other cases we have put on low
prices, and I can only say again, without com-
mitting mysélf to figures, that, although the
market for South American securities has seri-
ously declined since the 1st of November,
there is still, to ail appearances, a substantial
surplus over the liabilities-a surplus, in my
judgment, quite sufficient to protect the guar.
antors. (Cheers.) In illustration of our esti-
mate I may take a single large item-that of
an unissued Uruguay 6 per cent. loan of £2,-
o00,000. This we have taken at 50, the quota.
tion for similar bonds now on the market
being 55 to 57. The interest on this unissued
loan has been regularly paid, and, judging by
the desire shown by that Government to main-
tain their credit, will, we hope, continue to be
paid.
"I think you may have a reasonable hope

that the efforts made by the bank to protect
the country from ithe consequences of that
failure will involve no loss either to the bank
or to those who assisted the bank in carrying
the matter out." (Cheers).
, Mr. Botly, in a brief speech, congratulated
the Governor on the action of the bank, and
observed that the country had thus been saved
from a great disaster. He had seen many
crises in this country, but they wereas nothing
to what would havehappened had not the Bank
of England stepped in as it did with that
promptness for which the proprietors ought
to be very thankful. The Corporation of the
greatest city in the world proposed to bestow
the freedom of the city upon the Governor.
(Cheers). This was a compliment which was
richly deserved, andthey might ail feel it as a
compliment to the Bank and to themselves.

Others spoke in like strain, and fnally Mr.
Joues proposed a special vote of thanks to the
Governor for his energy and skill in averting a
great disaster from the credit of the city.
The motion was seconded and carried unani-
monsiy.

This brought Mr. Lidderdale to hi. feet a
second time.

" I have to return you my best thanks," he
said, " for the special honor you have done me
on this occasion, but I especially desire always
not to separate myseilf rom the body of my
colleagues-(hear, hear)-in regard to the con-
duct of the bank. The bank is not managed
by the Governor, but by the Governor and the
directors ; and I shall consider your special
vote of thanks to myself as passed on to those
who are associated with me in the manage-
ment of the Bank." (Cheers).

-Notwithstanding the high duty on pota-
toes, over fifty car loads have been shipped
south to Kansas City, Chicago and St. Louis
this month from Winnipeg. The price paid,
thirty cents a bushel, i. higher than the ex rt
price paid by the Americans before the duty
was raised by the McKinley bill.

-The greatly increased shipping business
is indicative of the rapidly growing trade,
says the Victoria Tima of March 20th. Consul
Myers reports that considerable merchandise
for the States has lately been billed through
his office. The large quantities of freight on
11he C. P. N. Co.'s wharves show th1e greal
amount cf importing which i. going on.
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A SHAnp Tici.-On Saturday mrn DRuOS AND Cu ncAu.-Quinine ie very flat Hms.-Thers is litte new in tis lin;two young men went to a leading confea. and ow, indeed American and Germn have dealers are paying on the basin gof 6. for Ntioner'e store, and ordered 800 tarts, saying about touched the lowest point they have ever 1 green bides, and aeking 7c. from tanner,that they required then for a Party that reached Howard'p about holde its price; who are light buyere. Calfskins and shep-
evening. The confeetioner not having the morphia aise woaker ; citrie acid and tartario ekine as before.number on and, said hewould tart in t acid dearer; roll and flower sulphur much LEÂTE.-While the shoe factories areonce and make them. Th tari gentlemen advanoed owing te the large demand and great genEra .-y busy, they are noet buying mu ,paid him down the ful amountaand then scarcity, local stocks are very light indeed ; becausl in the making e pring goode they uswent te a well-known tailoeringeablishment sulphate of opper weaker ; Chilies have doubled a goed deal of merican oak and Union eroPon Princese treet and ordered 865hworth of in price owing to the Chilian insurrection, and leather for bottomeand kid and Dongolareadyadelothing. They told te head of Norwegian cod liver oilbas advanced 25%. We leather for upper, therefore they are Dotetthe etablisbment that teoy had not sufficient quote :-Sal soda, 81.15 to 1.25 ; bicarb buying very frpely of dometic stock. Prie,money te pay, but if le came te the con. soda, 82.50 to 2.60 ; soda ash, per 100 Ib by, however, hold fairly steady, and the Englishfectioner they would arrange matters. The 82.00 ; bichromate of potash, per 100 Ib., marketr til warrante shipmen n there, whishoonfiding knight of the scissors wenî. One of $11.00 te 13.00; borax, refined, 8 to 100; are steadily going forward. An ffer frohi"Wl youthe on caliing the tt baker, said, cream tartar crystals, 27 to 28.; do. ground, Montreail bouse to a western taoner for a"kill you give Mr. Se and So 65 at three 29 te 31c.; tartaric acid, crystal, 46 to 48c.; do. oonsiderable lot of leather was declined or'clock? " iCeriainy," replied the confec- powder, 48 to 50c.; citric acid.,65 to 70.; Caus. other day, as la t English account salestioner, thinking that artes wre alluded to. tic soda, white, 82.50 to 2.75; sugar of lead, 10 showed aghtly better figures than theThe andthe got the clothes and left for far te 12.; bleaching powder, 2.25 te 2.40; alum, Montrealers offer. We quote :-Spanieaway, and the tailor had al day on Sunday to $1.75 to 2.00; ooperas, per 100 lbs., 90c. k> sole, B.A., No 1, 21 t e 2.; do., No. 2,stnackis addened chops over 65 toothsome 81.00; flowers sulphur, per 100 lb., 82.75 tk eA,17 k18.; No. 1, ordinary Spanih, 19 tetarts.-Kington Newa. 3.00 ; roll sulphur, 82.50 to 2.75; sulphate of 20.; No.2, ditko, 16 to 17.; No. 1, China, nons teMARKING Up. -- Proprietor-" Have jeu copper, $5.50 to 6.00; epsom salt, $1.65 to 1.75; behad No. 16laughter, 22 to1257.; No. 2 do., 21marked up everything, so as t conform with ealipetre, 88.25 to 8.75; American quinine, b4 k 22; .meriean oak sole, 39 te 43c.; Britisthe new tarif?" to 45c.; German quinine, 35 to 40c.; Howard's oak sole 38 te 45c.; waxed upper, light and
Cashier--" Yes, sir ; all but en thing." quinine, 45 to 50c.; opium, 84.50 to 5.00; medinu , 30 te 35e.; ditto, heavy, 28itk 3.;Proprietor-" What's that ?" morpia, 81.75 k 2.00; gm arab., grained, 32 te 34c.; Scotch grained, 32 to 37.;Cashier-" My salary, sir." sorte, 60 to 80c.; white, 90. to 110. gptlarg, 16 to 24.; do., small, 12 to 15.;Proprietor--" Oh, that's one of the few carbolio acid, 85 'te 55c.; iodide potassium, aîf.splits, 32 te 3.; cafokins (5 to 40 b.,things McKinley didn't raise, an' it can re- 3.75 to 4.00 per lb.; iodine, re-sublimed, 50 t 602.; imitation French calfkins, 65 btmain inastatoo quo for the present."--Harper'8 4.75 to 5.00; commercial do., 4.25 te 4.75 ; 8mrussot sheepskin linings, 30 ki 406.; baroWeekly. iodoform, 85.75 t 6.25. Prices for essential nes , 23 e 29.; buffed cow, 12 te 14c.; pebbledM. R. BURIuNGHA removd from Tren n oils are:-Oil lemon, $2.50 te 3.00; oil berga- ow, 12 to 15.; rough, 20 te 25c.; ruset andPi.ton, whreemketa oel a TreanHto t mot, $3.75 to 4.50; orange, #3.00 to 3.50; oil bridle, 45 te 55c.Pieton, where likep i ahotel a year. He peppermint, 14.00-to 5.00 ; glycerine, 20 to 25o •;META 5A.I)HARwmS.Enquiries are per-started in the samo linsin the latter place, but senna, 12 to 25c. for ordinary. English cam.' MAs ANDe ARDwARE.--En u siesrpeafterward went inte the liquor business and pbor, 70 te 75.; American do., 65 te 70.. haps more frequent, but acsual business emade a failure. The sberiff is now in posses insect powder, 30 to 35. 'hardly more active than it bas boon for theHseo ieal en ses-an 3878re iard8 -Fs.-atrcme nadâd tcso last several weeks,.consumere looking for lowerCaenhariescoprmised at65 87peR icarSin pikl.-Easer comes in and find stocks e ries generally with advent of fresh supplies.

thane, aernotieeable prakean t pores apiekled fih wellt leaned ut; what rmaines ig iron is offered for May and June delivery
adarnesign mhsben adperetE. Rc eaBnes bought prety mue ati nominal figures. ai following prices in quantity. Coltness,
thon h bas n t 

•enable 
k> make any progrese, Bonelesa cod is steady at .7 kt 80;; bonelese 822.50; Gartsherrie and Summerlee, 821.75 te

and an assignmeni bas been made to E. R. O. 11mb, 4j te 6o.; finnan haddies, 7j te 84e. 22.00; Camnbre, 819; Eglinton, 819.25;
C larksen. Furw.-Thepartial mail advices thus far Middlesboro, No. 1, 818.50, No. 3, 818. Tin-The m rchant may know not inget the restived, et the late London sales, confirm the plates are aise offered low, charcoals for
pugili, but he bas daily etruggles wit the resulte as reported by cable, and there have August delivery at 15e. 6d., and cokes, Julv
price.fighters...Bo,,g Couriuer. been ne fur er changes in quotations since the delivery, 131. 6d. Bar iron is lower at $2.10 forgoneral revision made a week ago. Local trade Canadian, best refined, 82.35, and hoopeA e0 ;ules quiet. W.quo e:-Beaver 4.50 te and bande 82.50 to 2.60. Copper is noSTOCKS IN MONTREAL. 5.00; bear, $ 12 te 18; ditto eub, 86 te 10: stronger, and a fair lot might probably befisher, 88.50 te 6.001;ed fox, 81.15 te 1.40 ; bought at 13e. We quote-Coltness, no stock,MOT11 April lot, 1891. arome fox, 82.50 t> 5.00 ; lynx, 81.50 te 2.50; te import, 822.50; Calder, No. 1, 828.00; Cal-mart;n, 60 te 80.; mink, 81 te 1.75; winter dr, No. 3, $21.50; Summerlee, 823.00 toSrat, 15e ; pring ditto, 20c. ; otter, 88 t> 10 ; 24.00; Eglinton, 821.50 ; Garisherrie, 828.00;o rang to 25 te 60. ; skunk, 25c. t $1, accord- Carnbroe, 821.50 to 22.00; Shotte, 822.50inglo sîripe and qualiîy. te 23.00; Middlesboro, none here; cest scrap rail-MONTREAL GRAIN STOcK.-The stocks of way chairs, &., 820.00; machinery serap,
ontrea...... 23ramand flur in store in Monreal were as 19.000; common ditto, 813; bar iron,o .2 6 o n the dates mentioned :- $2.10 for Canadian, British $2.30; best

oil ..-... . .97 .7 117 y14. March 28, March 29, refined, 82.35. The products of the Lon-
keople'...1ha 97 97 ,b100us..... 1891. 189. donderry Iron Company we quote as fol-171e2......1.............19 62' Weat, bumh..........8407,133 152,096 low: Siemens' pig No. 1,8322.50 te 23.00; Mapleomrce .. 9 21..Cor.'0.. .Cen " ... .. 8.. 1480 4 bar, 82.05 t 2.10 ; Siemens' bar, $2.15 te 2.25:
norchants .... 14.143 51 Oas ".....2,86 403,962 these figures for round lots. Canada Plates-
Seq g·ner - 12 28 1 B

1 2 
arlstey " .... 234,887 103,856 Blaina, $3.10; Swansea, none; Penn, 83.35.

rton... ....... 19 6 aRy " ..... 056,402 82,742 Terne roofing plate, 20x28, $8.00to 8.50. Black
[on.Telg. i 101 1 23 1V4*102à* iiUch. &Onti 61 265 Rye "........0,030 5o.ew stock1 9 1 5 190 18 510245 sheet iron, No. 28, $2.75 to 2.80. Tin plates-

le ••.. s 1to 1. 21 8.1.9. Fleur,brls."...........58,891 61600 Bradley charooal, $6.50 to 7 ; charcoal I. C.,kas 224 ..............21atm25 ..... ...... ...... 2 0_as' 'dewstok .... · Conm'l" •••• ' ' '' ' 18 4.75 to 5.25 ; do. I.X., 85.25 to 6.00 ; coke
a do newetok19 .... rM'l I ........ 1 .0., 84.50 k>e 4.60; coke wasiors, 84.40;
ai........is75 M 22 G cEnoCaBi.-It can hardly be said thai there galvanized sheete, No. 28,ordinary brande,
l. laenp ge '. 7 •••5 77 7 8e imneuh infrease in actual business in ioisp 5 to 5.; Morewood, 7e.; tinned sheets,
W. Land .... '' ;•.i .85 lino, but a fair proportion eotrders are rer'coke, No. 24, 64e.; No. 26, 7.; the
teal %.. . .................... comai forhpment when l.g er spring freights usual extra for large sizes. Hoope andmieon torce.Sugare are moving slowly in bande, per 100 lb.., 82.50to 2.60; Staffordshireonly a land te month way, and no improve. boiler plate, 82.75 to 3.00; common sheetment oksd for until the unertainy regard- iron 8276 to 2.90 acording te gaugeing duties is dipeloed. Grannlated s6c. ai steel biler plate, $3.00; heads, $4.00;refinemy. Yellowe, 5 a 5o. The stfokee Russian sheet iron, 10J to 11e. ; lead per 100molasses bore bave ail passed into one hand, Ib.., pig, $3.75 to 4; sheet, $4.75; shot, 86 toMONTREA MARKETS. heeS in lot inluded, and ih figure for Bar. 6.50 ; best cast eteel, 11 to 120.; spring,badeea is now 34. . solid a it is a question if lese 82.50; tire, 82.50 to 2.75; eleigh hoe, 82.50MONT.AE., April m , 1891. fan 4. would buy a round lot. Advices te3.00; round machinery steel, 83.25; ingot tin

Asels.-Very few ales have canspired atrom Barbades quo . the price for new crop 224 to 23e.; bar tin, 26c.; ingot oopper, 134 te
ne. la stwriting, and valuesbave entinuotd i t2e. conu mland. There i a little growth 15o.; sheet zinc, 86.50 te 7.00; spelter, 86.25;
go off, fir qualuy pot sno being quoed in the country dmand for teas, and some con- antimony, 00 tb 2 0c. ; bright iron wires
minally ati 8480, but ibis would probably sideable trading i reported between city Nos. 0 to 8, $2.75 per 100 bli. ; annealed do.;
an outide figure; seondseay 83.70 ; peare, aousle netably one lot,31,300 packages Japans, 82.75. Oeil chain, j inch, 54c.; 1 in., 4¾o.
thing doing. Somefaim sizod lois are 8oked a little beloir medin, ai a good price. The 7-16 in., 44e.; j in., 4e.; j in. 3fo.; in.
by 2r pboas. Presenp stock in store, 86 reporfd troubles in Assani may affect the o. ; 4 in., and upwards, 84e

le. 20 pea Os. pri-e. t blaek. Dried fruit hardly wanted at OILS,GLASs AND PAINT.-The favorable newsBoole t s, bos.-The bactoris are as a n albutrVaeniam ule fairly steady at 6 to 6ic, concerning the seal fisbery bas caused somele till buy, but heir buer. are net buying and ourrants about th same figure. Rie. firm weakening in values, and refined could now be
y freey of Canadian leat er. The feeling a ma.9 for standard in car lots. Canned to- bought, in a jobbing way, at 51 to 521c. New-

in favor et a moderato trade, wbieh, in some matoos firm ; 81-25 bas been. treely offored for toundland Coe mli 40 te 42e. Linmeed eteadyarters at least, is being done with caution. lots, and there has been somee onsiderable ai 64d. ffr raw; boiled, 67c. Turpentine, 61.eC-EMENTs, &c.-Trading bas net become very buying for the West. We quoe 1.80 te 81.40 in single bro. Castoer and clive aetinfore.ive yet in a general way, but there have ,e te brand. Corn bas ae ostffened, pakerg Lead swithoui change, aise colore and elass.en some fair transactions between houses at now asking $1.10, as alis 95en aer qLead cha n eal pre and glasi50 for Belgian, and 82.65 for English; small ago. Salmon, 81.85 ; lagaiens 95ar. at ew.day es brane -ead) (8hemicall pur an lre.50ibing lots would boat higher figures. Bricks to 8.00. Spices, gen obersarea 75clsbans ny)6;N.1,5to50-3 to 830 per M., as ko quality. uppish inl England. eraîîy, are roported rather No. 2, 84.75; No. 3, 84 to 4.50 ; dry whiuo lead,54 ko 5¾e.; red do., 44 ko 44e.; London washed
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Leading Acoonntants and Assignes.

Têlephone 2687. Cable addres,
Langley, Toronto

CHAS. LANGLEYI
AOCOUTANT, ASSIGNEE, AUDITOE, ETO.

No. 1 WELLINGToN STaanT EAZT,
TOBONTO, ONT.

Correspondents at all principal points.

HENRY BARBER & CO.,
4 000untants, Trustees 4and ROeIV ,

»0 Front St. E., Toronto.

adaresPo;dent in Montreal, Winnipeg, Vaucouvêr,
Canada; London, Manohester, Brad!ord1 Lee,
Huddersfteld, Eng., and Glasgow, Sootland.

Agents' Direetory.

H ENBY F. j. JACKSON, Ba esi, and Gn
ma r nia l and seuranoe Agen v i

rtoI Brookville.

GEIORGE P. JEWELL, F.C.A.. Publie Aooountant
',and Aditor. OfRo, No. 198 Queen's Avenue,

-ne ont.

WINNIPEGCity Property and Manitoba Farmu¡
bought and sold, rented or exchsnged. MoneyiCnaed or invested. Minorai locations. Vainâtor,

lusiianoe Agoni t. Wu. B. GBUNDY formerly
Of Toronto Over 6 esruin businesin Wii peg.eO, 490 Main St. .Box24.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance and FinancIa A.
eitad e and b tu d ex-

Toont Off ,

OUNTIEBGrey and Bruce -Coections madOn
commIssIon, lande vaiuod and soid, notices

served. A general financial business transacted.
ead6 i loan companies, lawyers and wholesale

Sruerchata given as references.
H. H. MILLER, Hanovor.

WM. MOKERRON,
Clstom House and Forwarding Agent,

HA.LIAX, N. S.

Leading Educational Institutions.

MISS VEALS'
BOARDIG & DAY SCROOL o

50 59 Peter St., Toronto.

Music, Art, Modern Languages, Classies, Mathe-
matics, Science, Literature, Elocution.

Pupile studying French and German converse in
thOse languages with resident French and German

Oovirïe«.

PRIMARY, INTERMEDIATE AND ADVANCED'
CLASSES.

ASETS andDEBEN TURE
COMPANY .1T

EAm orpros--------' -- TomOrO

Ceor. TC& à 0=19 8o

AUTIHORIZED 0APITAL - $2,000,000
DIREcTonS

.'. de.
r Asr.man -. e .oe.

MdUhIOPAL AND OTHER DEBENTURES
Dealt in and plased.

LOANS ON COLLATERALS
NegeMaed om short n.noe.

W0OLVENT AND OTHER EBTATE8
mought and Lidueada

PAUNERHIP8,
AMALSAMATIONS

DIDSÔUTI0NS
ell-*menoe&

EPERT INVESTUOATI0N$- -'"Riad

'5OHN T. MOOME, F.O.A.,Manoes'

LeadingAeSooatanutsand Aassnoes. TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

E.NR.SOLAR K R (Sole City Agents for the Canada Salt Association.)
E 0 j Dealers in aIl kinds of Table. Dairy, Meat Curing

Barrel and Land Balts. Our Dairy Salta are equaf
E. B. C. Ciarkson. H. O. Bennett. in ovory respect to the best imporied salis, and
J. B. Cormack. J. Macklln, Jr. cheapr. Ali orders promptly fiied. Telephono

.T. E. Bawson. 9437.
TORONTO, --- - ONTABIO.

Trustee, Lîquidator,_Finanolal Agent.
Agenles ait Montreal, Que., & Winnipeg, Man.

Correspondents at London, Livepoo e NoYork,
Glasgow, Huddsrsfield, Bradford,Birminghasf.

Foreign Beferences:-A. &S. Hon & Co., (Ltd.,)
Bradford. The Cty Bank, London.

-:- -:- -:- Established 186d. -:--+ :+

CLARKSON & CROSS,
CHA=TE=ED ACCOUNTANTS,

No. 95 W..nToN ST. EAsT, - - TonoNTo, ONT.

E. B. C. Clarkson, F. C. A. W. H. Croes, F. C. A.
N. J. Phillips.

EsTAUSLIsNU 1864.

GEO. ANDERSON, JR.,
Aceountant, - Assignee, - Reover, - AudMor.

RBiUBTaUmE CABL ADDamas, - . "JUNIOR."
Telephone 1716.

STAILuY CAuAnn, 8 tonge St., - TOMoNTo, Can.
A&ents in Montreal, New York, Manchester.

GR IFFIT H & CO.,
(J. McAnRs GawrfflT)

AUDITOR
To the Institute of Chartered accountants of On-

tarlo, 1886 to 180.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
speol.ly.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "GriMth," Toronto.

TOWNSEND & STEPHENS,
Publie Accountants, Auditors.

Assignees.
RUNawaN E. TowNsEND. H. SEYuoun STEPHENS.

Traders Bank Chambers, Yonge Sb., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal,Samuel C. Fatt, Fraser Buildings.

A. D. BERTRAND,
Offeial Assignee

Fer tle Province of manitoba.

Under ihe recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptnees and
eonomy.Speoiage A. Et onni abusiness
enqures.835 Portage Av. Eau Winnipeg, Man.

W. A. CAUPnt. Guo. H. MAT

CAMPBELL & MAY,
Assigne.., - Aceountante - and - Beeeivers,

50 Front Street East, and 47 Welington
Street Eaut, Toronto.

T.l.ph.ne 1700. -,- Teleph..e 1700..

BROWNE & WILSON,
ACCOUNTANTS.

Expert Adiing enly conduted Rporte
for creditors prepared promptly.

TELEPEONU 96.

67 Canada Life Buniding.

Wlu PARKS & SON,
(LIMITED)

B8T- JOIEIW7 14T- I-

Cotton Spinners
BLEACHERS,

OYERS AND MANUFACTURERS,
Cotton Yarns, Carpet Warps, Bal Knitting

Cottons, Hosiery Yarns, and Yarne
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons;
Sheetinga, Drille and Ducks, Sheetings,

Shirtingesand Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT. JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

LS NEW BUNSWECK COTTON MILLS,
,ILS ST. JOHN COTTON MILLS.
ST. JO E , T. B

UNION

Assuranc Society
OF LONDON, G. B.

Inetituted in the reign of Queen Anne, A. D. 1714.

Šuberibed Capital, - - -

Capital pad gup - - -
Toal Invested and exed -
Annual Inoome, --

h d50,000
180,000

8 ,150.0
8150,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL.

W. A E. A. BADENACH,
ToRoNTO AGENTs.

This Journal has completed its twenty-third

yearly volume, June to Jun, inclusive.

Bound oopies, conveniently indexed, are noW
ready. Prioes O.

720 H10ROH ST., TORONTO.

PLASMATIC IN NATURE.

Most Tenaelous and Easiest Applied and PlastePed. Simple,
EMffeetive and without an Equal in any Particulap.
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whiting, 50c.; Paris white, 90e. teI: Cook.
ofn's Venetian red, $1.60 te 1.75; other brandi
of Venetian red, 81.40 to 1.60; yellow ochre
81.50 te 1.76; epruce ochre, 12.25 to 2.50. Win-
dow glass, 1.45 per 50 feet for fini break, 51.55
for second break; third break, $3.40.

Woot-The demand bas not increased since
a week ago. The steamer lots of Cape, spoken
of in late reports, have arrived, but have been
uold pretty well abead. We quote Cape 15 te
17c. No Australian or Natal here; B. A.
scoured 35 te 40c.

TORONTO MARKETS.

TononTo, April 2nd, 1891.
BOOTS ANDg 8ons.-Factories report a con-

liderable improvement in trade; rubber goode
are in active demand, and spring leather goodi

the North-West and Pacifie Coast with winter

STEAIF/BE ENuffES
The Best à & fire Fghting

AppIlmanes k»Wn

VARIOUS m-

b

COMLETE OUTITB.1

Guara"" maximum power, efficienoy anddurablia min ocot. Wil comptee nytown wi h ny maker (ovi expense). te prove thee
representations. Aloe Water Works buit undersame guarantee - Se. Wiarton System lately

completed by us.

JOHN ID. RONÂLJ]Dq
BRUSSELS, - ONTABIO.

88, 90, 99 and 94 Rideau, 15 te 2 Mougrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
wHonEAIn Aan nTA'rIn naAnLIN m

LEATHER,
SADDLERY-HARDWARE,

ROBES WHIPS.

Aiso manufacturers of Saddles, Harnes, TrunkasValise., Bag Satchels Hors. Blankets, BeefadDeer Skk Mocasins.

samples. This territory is always six weeks
ahead of Ontario in opening. Pricesâ are about
the same for nearly all sorts of shoes, but the
feeling Points te firmer values. One or two
failures in Quebec during the last few weeks
tend to stiffen prices, as production is consid-
erably curtaild at present.

DBuGs.-Trade has improved somewhat;
collections are moderate. Heavy goods have
not begun to move yet, business in this line
being confined to small parcels at present.
Morphine and opium are still easy, oil of
oloves and citric acid are a little dull in price.
Quinine is still easy, if anything more slug-
gish than usual, but an increase in value may
come at any moment. Mercury and its pre-
parations are easier than they were; camphor
is in good demand and prices are firm; ipecac
root is also firm.

Diay Goos.-Towards the end of March
business became quiescent, but there are indi-
cations that only sunshiny weather is needed
to stimulate an active demand for all season-
able goode. Plain and fancy check goode,
ladies' and men's underwear have beenuselling
very well; there has aleo during the past
month been a fair demand for gloves and

THE MART
ESTABLISHED 184.

BY OLIVER, COATE & CO.
The undersied have received instructions from

the CONSUMES' GAS COMPANY of Toronto
to sell by public auction to the highest bidder, attheir rooms, 57 King street east, at the hour of 12
o'cloek noon, on

Monday, 20th Day of April Next,

2,000 SHARES, $100,000,
in lots of ten shares eac, of the new stock of the
company, as ordered by the Board of Directorsunder the authority of an Act passed by the Legis-lature of Ontario, in 1887.

OLIVER, COATE & CO.,

Toronto, March 20, 1891.
Auct oneers.1

NOTICE 0F REMOYAL
THE LAW OFFICES OF

Thomson, Henderson
& Bell

HAVE BEEN REMOVED
TO THE

BOARD 0F TRADE BUILDINGS.
Toronto, 16th March, 1891.

hosiery. We also notice that sewed embroid-
eries have sold fairly well, and an active de-
mand exists for parasols. For the month,
payments have been moderately good.

FLouR AND OATMEAL.-The flour market is
more active this week, and prices are higher.
Straight roller shows an advance of ten cents
per barrel, being now quoted at $4.80 to 4.85 ;
extra, twenty to twenty-flve cents per barrel,
now quoted at 84.50 to 4.55: strong bakers
ten to filteen cents per barrel, now selling at
15.20 to 5.30. In sympathy with further rise in
oats, oatmeal shows an advance of 25 to 500.
per barrel ; standard oatmeal is quoted at 86
to 6.10; granulated, ditto; rolled oats 16 to
6.25; the demand however is very light. Bran
is in demand, and prices are firmer at $16.25;
for car lots to 118 per car load.

GRAIN.-The market for wheat is two to
eight cents higher in price for the different
qualities, and very etrong at the advanoe.
'he demand is for milling purposes chiefly,
although an occasional enquiry is heard for
spring wheat and lower grades of Manitoba
for export. Winter wheat shows an advanceof
two cents per bushel, and is now quoted, for No.
1, 11.09 toe1.10; No. 2, $1.08 to 1.09; No.3,
$1.05 to 1.06: spring wheat has advanoed from
last week's quotations about eight cents per
bushel, now ruling at 81.05 to 1.06 for No. 1;
11.03 to 1.04 for No. 2; 81.00 to 1.01 for No 3;
Manitoba hard also shows an increase of about
three cents per bushel; No. 1 is quoted at 81.18
to 1.20, and very little offering; No. 2, 11.14
so 1.15; No. 3, #1.04 to 1.05. The American
wheat markets are stronger and advancing, but
the speculative element being strong, fluctua-
tions in values occur day by day, generally
finishing up stronger. The Enghsh markets
are very strong and steady at the increase.
Barley in steady and unchanged in quotations,
in good demand for feeding purposes-all
offering is readily taken at prices quoted.
Oats are about onecent higher, in good demand
locally, and for points east, such as Montreal,
Quebec, and the Maritime Provinces. Peas
are firm and in demand for export at 75 to 76c.
per bushel, snall lots, for seeding purposes,
selling as high as 80c. per bushel per car load.
Rye, nothing doing at unchanged quotations,
supplies pretty well exhausted. Corn has
advanoed two to three cents per bushel, quoted
at 76 to 77c.; the demand in light and supplies
are in about the same relative capacity.

GRAIN IN STORE.

The quantities of grain in store at Toronto
were as under, on the days indicated :-

March 30, March 31,
1891. 189W.Fall wheat, bush...... 23,811 66,556

Spring wheat, ...... 101,443 121,303
Qats, ... 51,088 6,238
Barley, .. ::::92,344 124,860
Peas, "...... nil. 14,814
Rye, nil. 8,828

Total grain, bush. 268,656

GnocEaIRs.-The wholesale trade is still re-
ported quiet ; collections are described as fair.
Canned goode are strong in value, peas, corn,
andItomatoes being chiefly in demand; another
advance is early expected in quotations, as

1216

]E110 S
Is the namle we alsk yvou to r-emember

when abtout to purchase SAW MILL ACHI MERY,
ENIGINES, BOILERS, FRICTION GRip PULLEYS.

IBr-anit fored, ,,anl - a d a.

342,599
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ADAM HOPE & 00.,
HAMILTON ONT.

%ÇQRK8 ç
STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Coe'
THE

d 
ý4 e7 « I V f p-
OCTURE RS IN Tid -

TIE, ONTIIO 011 TTOOTo
HAMILTON, ONT.

MANUAcrUBEE OIl

Coitonades, Shirtings, Denif8s,

Tickings, Awnrngs, and
Ducka.

Special Ducks for Agricul-
tural Implement Makers:

ReCLUNq, Agent, • TOWNTO•

META ND HRDwÂE.-There is a fair
demand fer both ,eavy and sheif goode,

L.ading Wholesale Trade of UHasaIliU

BALFOUR & 00.,
Importers of T ' A

-AND -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
WILrIm HAMILroN,

Superntendent
Waterworks Department Pumping House,

TomowTo, Jan.6Ith, 1801.
Alonso W. Spooner, Esq., Port Hope.

Dear Sir,-I am pleased to say that after nearly
three years constant use, day and nig, on ourelr t engin. o o haty " ta work

weU.~ I aenttrenew any of the heavy
bearings yet, so I consider that speaka for itself. 1
a " pleasd to reommend it to any onelu need of
metal tostand heavy work.

1 romain. yours truly,
J. C. FRsRUsoN.

Chief Engineer Toronto Waterworks.

IINAM KENNEY & SONS,
OWEN SOUND. ONT.

mANU'Bs or

HIGE GLASSJ

SCREW PROPELLERS
Por au Furposes.

1 • dlne-us-om.

Whole8ale f Retai/ ManufacturePa.

JOHN J DIXON & CO.,
STOCK AU EXOHANGE BROKERS,

CANAD LnEa ssuRANC E BUILDING,

TORONTO.
Direct wires to New York and Chicago.

IT will be gratifying to the
and policy holdets of the

friends

TRAVELERS

INSURANCE

COMPANY
To learn that, while maintaining its
place during 1890 as the leading Acci-
dent Insurance Co. by issuing over
Ioo,ooo policies and paving in claims
nearly one million dollars, it also wrote

$13,563,ooo of life insurance.
These figures mean that the Travel-

ers wrote almost as much life insur-
ance as the four leading Canadian Life
Insurance Companies together, and
give it the right to be classed as a
leading Life Insurance Company as

well as the leading Accident Insurance
Company of the world.

WILSON IRWIN,
-AGENT-

32CHURCH ST., TORONTO
IAN BELL, Agent, • NONTMRE

Leading Wholesale Trade of Hamilton. stocks of these goods are very limited ; rice especially the latter. Reports from the Old
---- f-rm and unaltered ; canned fruits are also firm, Country indicate that prices of metals are if

tending upwards; canned salmon and meats anything weaker. The New Glasgow (Nova
are not so strong. Dried fruits are steady and Scotia) Iron and Steel Company announcen I munchanged, with prices a little easier in New that they are building a blast furnace, and

UoM g &• York. Syrups are steady; sugars are un- will shortly offer pig iron for sale. Thereeis no

changed and dull, the demand being very sign of Ontario pig iron, for all the heavy

WHOLESALE light, for which the only explanation given is, duties and bounties. With respect to metallie

a supposition that the Government may reduce lathing, we are told that some large orders for

D Y G U P Tour duty to equalize with the duty on sugar in the " Hayes " patent lathing have lately been
Diii) the States. l teas, Congous are a little booked.for the city and provincial trade, and

Seasier, and low grade Japans are tnding down- prospects are considered good for a fair sea-

HAMILTON9 ONT. wards. In other grades of eas, prices are son'e business. Several extensive contracts
said to be frm and steady. for "Eastlake " and "Improved Broad Rib "

HAY AND STRA.-The market continues to metallic shingles have lately been awarded to a

PE ALE bewell suppliedand pre are fairly strong at local factory, including 1,000 squares for the

SPE CIA L VA LU ES $ :"1 " "to'12 per t r timothy'hay, t Maritime Provine«. Small orders are now
10 for mixed hay; sheaf straw fetching 09 per coming in, and will no doubt b. inereased as

For Independnt Buyers ln Spring ton, inferior $8. the season opens. Prices unchanged, as
samples.H s .SxNs.-There no change to under :- Eastlake steel shingles (galvan-

Wough Browns,8co. and 10c. Three Lines of Black note in the hide market ; in the States hides iEd). 525 te 5.75 per squared,00 q.ft.;Worsteds. Victoria Lawns, 8c. and 10c. are a little easier ; but supply here is light and Eatlake steel ahingles (painted), 3.75 te
DRESS GOODS. Entirely new stock, very a good demand existe, securing eteady, firm 4.00; improved broad rib roofing (galvanized),

latest novelties, large variety of designe. All Wool prices. Calfskins are coming in more freely' 85.00 t 5.75; improved broad r b roofing
Black Cashmeres, 37ic. buying at 6 to 8e. per lb. for green, selling at (painted), $3.50 to 4.00; northwestern steel

lu G ENTS' FURNISHING & we have made 8 to 10c. for cured and inepected ; sheepskins siding (painted), 83.25 to 3.50 ; Manitoba steel
aecial efforts. 20 styles Neckwear, 10 styles are falling off in upply, quotations however siding (painted), 3.25 to 3.50; metallic finished

irts and Top Shirts. are strong and all offering are readily taken at brick, 03.25 te 3.50; Iower or maneard ehingles

L&OES, FRILLINGS AND HOSIERT. $1.40 to 1.45 for best selected stock. A few

early lambskins are beginning to offer, and
for these 15e. is being paid from day to day.

Tallow, rendered, scarce at 5 to 61c. per lb. to IM PSO N & 0 0
oover buying and selling ; tallow, rough, isifM ik an T imanything cheaper ; soap manufacturers get in BERLIN, - ONT.
their grease from outside sources, which tends

We are sole Agents for Stevely's pdown he price of rough tallow, and B..t value and lt..t.tyl..in
Paet ik a Timig eveItlally weaken the prie. of rendered etvleadaessyesi

Patent Mffilk Can Trimmngs tallow ; while rough tallow hasreceded j te ha.

with Broad Hoop. per lb. rendered tallow has advanced ke. per ChUrch, Lodge and Barber" Chairs
lb. ; this anomaly it is not supposed can last

THE BEST IN THE MARKET .long Drawlng Room, Dining Room a
LuÂATHE.-The leather trade is reported Bedroom

very good, and prices well maintained in aIl

We also offer Tinned Iron NOS. 22, ki"d;nith toexceptionoh e FU RN ITU R E
24 and 26. Through the export demand existing, and the

considerable shipments that are being made to Clapp's Patet ued on Drwer work whie

WRITE FOR PRIOES. England, stocke are beiug kept down, sud the prevents O uck l oa damp weather.
market, in onesequence. is steady and ifirm. rvustelnl dmpwah?

b

1
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(galvanized), $6.25; tower or mansard ahingles(painted), 4.50; metallie terra otta tes,87.00. Prieu of copper ahingles aooording to o fc e a i n M itweight. 
1 R A I E 8 1 

E D O F C , T R N O
PiRovIsIoNs.--The dairy market is susceptible ORCANIZED 1871. HEaD OPFICE TORONTOof much improvement in activity; the receipts REMEMBER,.APTER THRE TEARSof butter are on the inbrease, choioe dairy tubaellngat*8to20:. per lb. for the bet, and POLICIES ARE INOONTESTABLEchoice dairy rolla 18 to 19c. for trictly freuh;y

medium tubs are scarce and saleable at 12 to Free from al Ret.ietreansasto estdeneTravel or Occupation. Pald-up Poniy and18c., common grades are pretty well cleaned Cash Surrender Value Guaranteed l eapiipolly.up. Cheese is in small supply, and firm atabout one-half cent. per lb. advance; jobbing, T H E NEW ANNUITy ENDOW MENT POLI Y
talmknwqut a 2.In dreauedhogo prices are firmer than a week ago, but A]FORDS ABSOLUTE PROTECTION AGÂINSTmaterially unchanged. The influx of amall AFFRDABOLTEROECTONAGANShoga iute thermarket continues, and quotationa EARLY DEATH.have been foroed down as low as 83 per 100 provdes au INCOME lu eld age, and la a GOOD RÇVVBTMENT.Ibo. in Montreal and $3.50 in Toronto. Thelaughtering of these small hogs by the farm. Polioies are non-forfeitable after the payment ef Two Pull Annul Premum. Profit, which areers mnet cause them considerable los, as unexcelled by any Company dong business of Canada are alloated every fie yPa from thepackers wont have them, and butchers are not issue o themPoUcy, or at longer peiod as may oaselcted by the ynsured.able to consume aIl that are offering. All Pronts seAlloted ae Abeolutr ad ot Liab i at be Redced or Becailed at a y futureumoked meats are higher and very firm; Ate ande a y clreum dtanoes.paokers not operating to any cxtent just now. nendrayirusne.We quote long olear bacon 7 te 8 n. per lb.; Prcipating Poliyr Holders are entitled to not les than 90 per cent. of the Profits earued In thetr Clam,

hae, 10 te li1c.; breakast bacon, lc.; and for the past Beven years have actuany received 95 per Cent. of the Profita so earned.backu, 10c.; rolla, %81 t o.; lard, 9 to, 9io. W. O.IADoAD . K. ACDONALD,Egga are weaker, offering to-day 18c. per doz., ManagLng Drectorvery few being sold. Dried and. evaporated K. DO rectoapples dull and unchanged in price.
Woo.-The market has improved consider.ably, the demanda from the milse beig quiteactive; quotations are unchanged; fleece_________________

wool buymng price 18 to 19e. per lb.; dealersare holding at 21c. for selected combing and23c. for elothing. Enquiries from outuide 1110 UUJIIIIiI 80008UDUop IL t 1UiU11UIIèJJ U g L RIJO.,Imarketu are numerous, but wc do not hear ofay 
dotambeingeoxported. Kead OUce-The Ganadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.NW. D. Xatthews Eaq., President. Henry W. Darlng, I Tq., Ve-Prs.
Johnif W. Daisn, Esq. .. MKnnHnyWDal ,EqVe-r.ohn L Davlso , eq.. F. xcK onuo, Esq. G. B. Smith Esq., M.P.P.

Q u E.. .er.J.P.ClarkEsq. J. H. StarrI R. Th a e , Eoq. B r i gur, esq. A lexander N aîr, E sq.
Ameose •Euen]Coqfe.EqaNSURÂNORn* OOMPAN Com a now 1 Sith eoando oinvestmentbondsayable In av ton and

Intfeetaccuulaionson mallsum of one. Thae ondearetheobligations of ti opn n
0F ENGLAND. an "aflrotecoted at tg eTTin s raere me li om plainOF ENGLAND. dewithvues dnitrely ttd therontiqees whatever, are non-forfeitable after rne annual payment,

with val U« deflnitely stated thereon. For a amall outlay they samure a fixed and generous retura.To Bondholders who complete their contracta the Company guarantea compound ictercat atthie
Fuand on Band, Olaims Pald, rate of Pour Pr mcent m Per Aumum.

OVER 7,000,000 Over 35000,000 alre yoan prepared ti receive applications from reliable agents at ail points where it is not

H. J. MUDGEF - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
»0 Wellington St. E., Toronto.

J. McLEOD, HOLIDAY & BRO.,
COMMISSION MERCHANTS

MANUFACTURERS' AGENTS,
266 Portage Avenue, Winnipeg.

Correspondence Solicited.

GRANT, HORN & BUCKNALL,
PRODUCE AND

CoRCHÂNTS
128 PRINCESS STREET

WINNIPEG.
Exportera of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British Ame°ica Starch Co., Brantford.

Corniah, Curtis & Greene, Fort Atkinson, Win.
D. H. Ilurreil & C., Litte Fals, N. Y.

Richmond Canning Co., Victoria, B. C.
Correspondance solicited with merchants andmanufacturera desirlng to Introduca goods in Manitoba and North-West Teruitorla. Ample warehouseaccommodation with botb frost prcof and coldtorage. Reference, beUnion Bank of Canada.

APPLICATION

WILL be made to the Parliament of Canada atita nat session for an Act incorporating theToront2,, udbury and Pacifie Railway Companuywi h po;e t cntruct and operte arallwayfoa .ont in0or n Toronto te Sudbury,inrthe dis.trict of Nipissing.
KB , MACDONALD, DAvIDsON & PATTERsON,

Solicitors for Applicantsa

WM. KERR, Manager.The ae ait Vuaults of theC company cannot be surpassed for abeolute security. Cail and

PAINTED SCREEN WIRE CLOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Gloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE OOMPANY, LD,
HAMTLTON, - - CANADA.

Send fer Catalogue.

MILK CAN
IRON CLAD OR BROAD HOOP PATTERNS.

OELIVERY AND CREAMERY CAN TRIMMINGS
ALLSIZES OF BODY STOCK FOR CANS.

Our New Creamer Gauge and Corrugated Bottoms arethe lateet out. Sample order solicited.
"h, DeUvery and Creamery Cama Made Up.

Befrigerators, Oi Stoves, Brasa Bird Cages
wu NAUR A WD BUPPLY EVERYTHING USED FOR THESTOVE AND TINWARE TEADE.

McCLARY MANUFACTURING COMPANY.
l"udr.. TO'ORt. MontreaL Wlpeg.

TRIMMINGS

---s
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J. F. CASSIDY & CO., 9

ICeInero and COIlH1 llor MeChliisà
36 Colborne Street, Toronto,

Pankrupt stocks sold en bloc or in detail. Treade1
.a5laffording unequaIled facliities for turning

surplusa stock into CASH. We also handle samples
frprivate sale, and produce for country merch
ants and dealers.

TL BELL TELRPHONE FJColi
OF CANADA.

O. P. SIBE,... . . -. PansrnaT.
GRO. W. MOSS, - - - Vicn-PausDm1.

C. P. 80LATEBR, • Baann aAsun

HUmAn 0FFI0E, - - HONTUALa..

H. C. BAKER,
Manager Ontario Department, HamRtor

Tht. Company will sol its instruments at prio,
from $10 to 8 9 per set. These instrument,

e protection of the Company's patents.
cdhaars are therefore entirely freer ris)

ThiCompanywill arrange to connect places not
1010 

7eahtfacilties with the neareut tele,
h <Mie, or will build private linoe for frms or

cal, onnecting their places of businese
orresidenoes. It in also prepared to manufacturt
all kind of electrical apparas.

Por particulars apply at the Company's Offoes,
84 above.

WILLIAM KENNEDY & SONS,
OWEN SOUND. ONT.

M'FRs or TH

"iew AmI'can"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Machinery for
Domestic and Vire

purposes.
PCaS, Estimates, and Suerintendence foConstrIetion of Municipal ater Works S

Improvement of Water Powers.

fOMINION PAPER B01COMPANT,
1 a RDWARE FOLDINGBOXE,

CONFECTIONEBS' FOLDINO BOXE.
Pakaspecilly adapted for al clames of goods.

74 and 76 KLing St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RAI LS.

Wrought and Cat Sorap Iron by Carload or Cargo.
Send for prices.

-THE--

Canadien Mutual oan and InvestinontCO.
HEAD oa IE :

81 Yonge Street,:. Toronto, Canada.

The cost of a sharel ei$1 membership fes, and 60
eents monthv dues. Maturity value of a share i
&.00. and estmated limit of maturity iy 7ye.
onthly payments of 83 will yield $500 on maturitY

Ofbares. A ang of 90 cents a day invested hore
insure$1,,0 in 7 year. -

T"H E

>tationery MONETRY TIMES
PRINTINU OFFICE

la TNOROUGNLY EQUIPPED WT14
COMPETENT WORKMEN AND THE BEST MACHINERY FOR THE

SUPPLYING OF TASTEFUL TYPOGRAPHY IN
Rosis Ma iBl eads Îmoradlis
ýMZk. Drafts Check Books

Catalogues 0f every deseription

TORONTO PRICES CURRENT.
#CONTINUBD.)

Fri-.ague,92 don. e",eh.
AppLm-Ve...' .......................... per dos. $1 25

"t Gallons........................... . ."d 300
BLUEBERRMs-2's, Logûle'p ............... "a 1 15
RAsPBRRIES--s'. Lak p ) t ............... 250
STRAwBERcaE-2'. oulter's ............ f" 9 40
PEARs-2's. Bartlett, Delnig.................. "4 £fin

" 3's. Bartlett, Boulter's ............ " 9 75
PEACHEs -2o, Beaver, Yelow .g85

4 2s, Victor, Yellow .9...... 6 85
eT, Victor, Yellow ........ 8 5

44 S'a, Beaver, Yollow ...... 4 8 85
"4 8'a, Pie............................ ... 185

INCEs-9's, Boult er's...............9........ " 10
tUms-2's. Green G. ge, Nelles' ......... 180 9 10

Vegeabe-en.e., 2 d e. each.

BEANs-2's, Stringless, Boulter's...par dos. 0 88 0 95
" 9's, White Wax, Lakepor ...... 1 00

" 's, Boston Baked, Dehi ........ " 45
CoRN-3', Lion, B.ulter's .................. i"9 50

" 9'o, " " ....... " 1 0
" 9's, Canada Firat, Aylmer ...... "4 1 15
" 9'o. Epicure, Delhi .................. i" 1 15

PEcAs-Marrowfats, 9's. Delhi ............ i"t 12
"4 Champion of E., 9's, Aylmer... "6 130
"i Standard, 9's........................... e" 125
"6 Bowlby's 2'a ................... .. " 1 95

PUMPKINs-3'a, mrÂyimri........... .......... " *00
" 'a, Delhi........................... "i 100
"4 S'a, Lakeo rt1..................... " 10

TotToEs-Crown. 3 a ...... ........ new, " 1 40
Ice Castle, S's......... " " 1 40

Beaver, 's ............... " " 1 4
TomA CATSUP-9'sO........................... " 0 75

Fish, Fowl, mess-cuses.
MACEEREir-Myrick's 4 dos.........per dos 81 45

"4 Empire, 4dos1 .................. "4 1 40
SALMoN-Lynx.4 dos ........................... 1 40

" arse Shoe, 4 dos,10caelots" 150
'. " ." $"iniless 1......" 1 55

Wbite, 4 dos. .................... .. 195
B. A. Salmon...................".. 145

SARDINEm-Martiny J'....................... per tin 10
'a, Chaeorele, 100 tins......i" 0 1
s,. Alberta, 100 tins ............ 0 O 11js, Alberta, 100 tins ............ o01
, Boullard. 100 tins ... ..... ..• .0 17

CMcxN- onelesa, yme,12 s., dos. per dos 9 0
TunxEy-Boneles, Ayimer, 192as.,9 dos." 9 35
Ducx-Boneless, l'R,2dos.................. 9 85
LuNCH ToNGUE-l'a, 9 dos.................. 9 65
PIos' FEET-1's, 9 dos ..................... . .2 40
CoNEDx Bm-Clark's, l'a, 9 dos........." 1 50

" " 44 Clark's,9'o, 1dos........." 960
"6 "o Clark's 14's. 1 dos ......... 18 50

Ox ToNGuE-Clark's, 2'§, 1 dos ............ " 7 50
LUNCH ToNeux-Clark a, 9's, 1 dos ...... 5 50
SoUP- Clark's, l'a, Ox Tail, 2 dos ......... 1 50

" Clark's, l'a, Chicken, 9 dos ......... 1 50

sawm L ber, inspected, D.I.
Clear pine, 1j in.or over, per M.........8800
Piek 1in.or over........................ .. 9.200

earpiing,1 in ..... 800
Do. do. liandor............. 8000

Flooring,1* & li In .............................. 1400
Drossin ............................................ 1500
Ship.oullastk *àsidg........................ 1900
Jolissand Scati ..................... 12 50
0a bardsdr ......................... 1950
Shingles ZiX, 6in............................ 9 8si

"s XX .................................. 140
Lath .......................................... 1 75
8prupe ....................... .............. 1000
Hemlook ........... . ... .............. 00
Tamarao ............................................. 1200

nard Weeds-y L It. .M.
Birch, No.1 and ........................ $1700ple,............................ 16 go
Cherry,.............................. 000
Ash, whte, ........................... 9400

" black, " ............................. 16 0U .sot ··. .............................. U 0O
0'rockh.8.....................5100

Walnushin, No. land.2............ ....... 25 W0
Ilkredorgrey e...............................900

Blmof Giloaa. No.1&a*............. la0
Chatnut d ........... 95 GO
Wainui lu. No. 19. .... 480
BuuH-rnut...... ............... 3 EGO

ickory, No.129...........900
wod. .......................... 100

Whitowod, e.................. GO

o,.ard ...............
te do stove ...
as do Nut. ..........

Soit B'.sbur .................
id Brlar.M.LL,...4......

Wo , Hardebetuncut
" 9nd qualty uneut........

best out an& S ih...2nd quality cnt sud split
Pine, unout ...........

ut and Split .

5 00
9500
95 00
89 00
1m 00
16 00
1 00
1350
00 00
940
100
185

1 00
il GO
14 00

i 00
18 00
85 00
as w
18 GO
1200
0 00

300 0
2500
1500

4000
00 00
18 00
do000

600 000
6 00 000
600 000
000 000
000 000
600 000
4 0 000
6 00 000
500 0004 50 0005 00 000
850 000

LIVERPOOL PRICES.
April 9,101.

1 cr l ... ....••........ ".. ...
corn ~-4

o re . . . ... ... ... ......Lard . . 4..

Bacon, long oïI«*ur.......
" short Sleur ."...

Tal•w•..••-
ch..'

ad.

86

9 6

30 6
26 6
67 O

Bailway Companie.

INTERCOLOIAL RIL VA!
OF CANADA.

Direct Route betweell the West and
AU points on the LOWER ST. LAWRENCE

aud BAIE DES CHALEUR, PROVINCE
Of QUEBECI also for NEW BRUNS-

WICK, NOVA SCOTIA, PBINCE
EDWAIO, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express traina leave Montteal sud Halifax daily
(Sunday excepted), sud run through, without change
between these pointa, in 98 hours and 55 minutes.

The through express train cars of the Intercoloniai
Railway are brililantly lighted b electricity, sud
heatedby steam trom the locomoLve ; thus greatly
incresasi the comfort and safety of travoeloers.

New and elegant .buffet,' sleeping sud day cars are
ru on all through express train..
CANADAiAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Pasers for Great Britain or th. Continent'

leaving Montreal on Friday Korning will join
outward mail steamer at t ali on Saturday.

The attention of ahi pers la direoted 'ta the
auporior facilities ofesred ~y this route for sh. trans-~rt offlour and general merchaudise intended for

easenProvinces and Newfoundland 'aima foi
shipments of nsi sud produce, intende for te
Europeanmre.

Tickets may bo obtained sud all information
about tho route, alu freight and passenger rates
on application ta

N. WEATHERSTON,
Western Pre sud Passenger Aaens,

98 Bassin Hanse Block. York St.. Tarante,
.D. POTTINGER,

Chiot Superintendent.
Railway Office. Moneton, N.B.,

940h Nov.. 1890.

DAMAGE BY FIRE APPRAISED.
ALEX.BRUCE,

Builder and Contractor,

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for In.

formation a to the hlstor and position of traders
in the United States and anada.

Branch Offoes in TORONTO MONTBEAL,
HALTFAX, HAMILTON, LONDÔN, 8T. JOHN
WINNIPEQ, VICTORIA, B. 0. and in one h r
and twenty-sli citie Of the United States & Europe

Reforence Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

ETABLIS Dn 1845,

L. COFFEE & CO.,
Produoe Commission Merehants,

Ne. 80 ChurohlStreet, . . Tornto, ut

VMBNMC 0co0r1. TROM WLN.

Toronto Paper Mf. Ce.
WOORKS at CORNWALL, Ont.

CAPITAL, . . . . 2O00
JOHN E. BABB President sud Mang Direotor

CHAS. BIÔRDON, Vio-Presu.M
UDWARD TBOUT, Tru.

Manufaetures the follng grades of Paper:

Engine and Tub Sized Papers,
WbIfsa nt"d Bosk Pprs,

(WMhine inihed sud
Blue a Oream Laid sud Wove oolse.ps

Pote etoeo.
Aoeunî EookPaper.

EWVELOPE & LITROORIPIC PIPERS.
Co.un Cova- PArnas SUPnarINI5Ur,

App ahe M for mplesuand pries, Spes"a

TIMES. 1219
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Barristers, Solicitors, &o.,

Union Loan Buildings 98 sud 80 Toronto SWee,
TOEONTO,

5. J. MACLABEN, Q.O. J. H. MAODONALD, Q.O.
.manrrT G. F. SHEPLET, Q.O.

.'.]DLECToNIR. C. DONALD.A. '. LOEB. m. . rAKn.
FRANK W. MACLEAN.

C. J. H OLMAN & CO.,
Barristers, Solicitors Notarie., Etc.,

86 BAY ST., ToxoNTo.,
*commseio5BIO Po QUEE0e.

CHAS. J. HoLMAN.* CHAS. ELLIoTT.
Registered Cable Addres, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPAIy,

'EID G.

Branoh Offoe for Canadas

1724 Notre Dame St., Montreal,
INCOMB AND FUNDS (1M9i.

Capital and Accumulated Funds ............. 88.900,000
Annual Revenue from Fire and Life

Premlums and from Interest upon
Invested Funds ......--... .. ............ 5,84,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................ 9 00,000

JAS. LOCKIE, E. P. PEARSON
Inspector. Agent, 'Ïoronto.

ROBERT W. TYRE, MANAGER oE CANADA,

he Canada Laudie Credit Co. paid Si aud th

INSURANCB O0MPANIZO.

%wGLUIs--(Quotations on Lon4on Market.)

No.
sbsvsq Divi. Lut ' sor amt. dend. o aleStock. Mar.21

50,000..0.UnionF. L. & M. 60 5 88 84
100.000 ...... Pire Inn. Assoc .... g90,000 ô Guardian--.......-.100 50 97' 1019,000 .-- Imprial Fire. 100 M 189 198
186,498 1io Lncashire F. h L. 90 g 8 5@S ...... LondonAss.0r. 195 4 5610,000 ...... iondon & Lan.L 10a g 3 4àIV41M 12 London& Lan. es F l 20 20à
891,753 15 Liv.Lon.&G..&L.' 8k 9 49 51

M0,0'i hr... 100 10 74 75
1W,000 dé North Brit. & Mer.. se 5 5&M, à Phonix...............d o 0 281288

,085. en ire &Life.. 10 1 8 8
n d )' uranoe.. g 8 59 6050.00....scottlah In-P.&L. 10 1.......10,000 -- Standard .....60 12.

Apr.2

10, Brt. Ammer.y.& M. $50 $50 99 100
19 00ds*...M400 ... ........51000 Oo--- rgtioî. 1 w0 10.5,000 10 Sen Life A &, 2••...•-.-4,01 1 Royal ... 100196d40..

5,0o S Qebeep ive ... 0 .10 Il....... 0 5 ......
1m.M0010 etr

a«o goe 40 60 144 144¾

DISCOUNTBATIOS.. London, Mar. 91.

Bank Bills, 8 months.
do. 6 do.

Trade Bills8 do.
do. 6 do.* ".

e Nationa Inv. Co. 3 befors the amalgamation.

RAJLWAYS. Parvale London
q'8h. Mar.21.

Canada Pacifde Shares 7%$.........100 78 78JC. P. R. lt Mortgage Bonds, 5'<'..........114 116
do. 50 year L. G. Bonds, %> <...... ... 97 98mada Central Sô%."s morîgage... 106 108raud Trunk C stook .- ~ ." 30 81 81o% Per Otualdebentur.. ne.k-... ... 128 125

m mnbods td hage .... 12w 129do. Pusire r ene.d....... . ..10 57
do. Seoon 'ref.stock........ 100do. Third prof. stock..........100 go 2UGreat Wetern per 5% deb. stook.1...100 120 g2do. 6 % bonds, 1890...,.Midlnd 81.1st m g. bond@, 5 %... 100 108 110Northern o Can.5% %atmtge ...... 100 16 108do. 6 extra pref .......... 100 101 104do. de. stock4%. .. ..

1'onto, Grey&ruoes% eg- .b.o.u1a
lot mtge ...................... 9Wellin» • Grey.àhBr.oe%

1.t.. 98 100

BacUnTIn8.London
Mar. 21.

Dom inin 0% took,1908, of ry. loan....... 112 114
do. i4I do. 1904,6,8 .......... 107 109do, 4% 'ut3g 7@.g 309o ldo. 85j do. i......................lu10

do.-re 9& lg4 1..I...........105h0
do. do """"''**o."...."10 10

o ro n to C o rp o re tis t ar .1 g. ... 10 2l
City of London, 1st prof. Kled. 1808, 5)1... 100 102do.' Watrworks, Me9, 6> .. 9 111UCity of Ottawa, ork 19s, 8..103 10

Ctdo. do. 1904, 616.. 118 115City of Quebec % Con. 1892 101 108
do do. 1878, 198,6I.... lit 113City of Toronto, con. deb. 189 ... 106 109do. gen. con. deb. 5 1919 5... 109 ludo. stg. bonds " 4r, 4,... 101 108

City of Winnipeg, deb. 1907, 6.... 112 114do. do. deb. "1914, 51... 108 114

'q
1220

L.ading Barriste"• STOCK AND BOND RRPORT.

CoA TSWORTHf, 0NCool Os * a Co.,aDivi- OLOGING PBI .
BABRISTEma, Ete. BANKO. scribed al e lt Toao , Cash Val.

15 York Chambers, No. 9 Toronto St., Toronto. b6 Mo. Apr 2. sh
TELEPHONE 214

M. OATSWOIT, JM., L.L.B. FRANK B. HODOINS British Columbia................. 90 $8,000,00 $,000.000 $1,000,000 6%WALTER A. GEDD . British North America ..................... 9$» 4,866,05 4,8m6,66e 16.666 4 158 388.94Canadian Bank of Commerce...........50 6.000,0C0 6.000,000 800,000 84 127Î 128 .98BE ATY, B fAMIL TON & SNOW OCt Bia i°...:b700,700,000 35,000,E # Ydt 2o &$N W, Commercial Bank, Windsor, N.8S...40 500,000 £10000 65,000 8 104.0Dominion.....................................50 15000,000 1 1,0o 100,000 ô 288 85" 116.0
IBABBIISTEI<S. II1TE.hc 'astern Townships ..................... 50 1,500,080 1.48648 5000 8Solcitors for Confederation Life A sociation. Col F Tderalh..................................100 1,500,000 1,280,0000.......0....8 I. ..uidationlections recelve special attention. Halifax BInng .................... 1,50,00 1,50,0 ".170.000 8 In Liq8.00

5 Toronto St., Toronto. Telephone No. 88. Hamilton..........................100 10,00.00 1.0.000 450.0 4 31548 158.00J xxEs BEATY, Q. C. J. . HAMILTON, LL.B. Im00 71010 10100 9.000 8A . C..HRMsL T NS NWB.L fg '''.. . . . . . ". ''". . ' " '''' . ..•••• 1 0 , e , 0 , 7 , 0 4 160 165 1 6 0 .0 0A. J. Rus SNow.La queDPple...... ........ 650 1,90,00 1,00,000 500,000..
LasBanque J uesCartier...............0 50000 500,000 -1e000 8 - ----Hâ W. M/CBKLE Banque Naonale..............100 1,2Mî0001900,00 100,000 9•i. •Merchants- Bank of Canada..........100 0,190,900 M9,200 9885,000 8s 1i 144- 143.00B, ohenta Bank of Halix.............. 100 1,10,000 1,100,000 875000 8 181 ...... 181.00BANING TEABD, .SOL.CITO TRETC...W.. onre........................... 0 ,omom 9,0m,000 1.w,100 4 160 .... 80.00MA AROAD, NiT T WuT, Newr ".".""".0 ,01................................. 190 ,000,m 1,000,00 6,t00000 s 22à 228 444.25TNO B ONT O• Nw Brunswick................................ 100 6000 00,000 440,000 6 2483 ...... 246.00TORONTO- ONyario ....................................... 100 1,ljl,800 1,114, 0 700.000 152 - 11..00Ontario............. ..... 100 1.50,000 1,s,m 25ze0000 si 114Î 1151 114.75& MLKER, Ottawa .. n..'.'...".. ............ 1... 001 ;1 '00000,000 -425,000 ..... 7People Bank of Halifax .................. 00,00 600,000 70,00 8 ··"....People'BABank of N. B..................... 60 180,000 180,000 100,000 4 ..Bate s tn ............................................... 100 ,5 900,00050,0000 3,qO111(-Corner Richmond & Carling Streets. Snds'.......................................60 1,0,000 1,000,m 85,000i n8 146.. 7395T rno ............................................. 105 0100000 1,000,000 1.« ,000 5, 14 217l1-0LONDON, ONT 1oB 00 9.000,000 9,000,o00 1.400,000 s 214 917 214.00LODN N.Union Bank, Halifaxz.................... 50 Ô51 uoo6001« 9),000 8 il5 23.00so. o. GIoU Go. NAB Union Bank, Canad............... 00 1,000 1.0,000 150,000 8 1.. ... .00VULX"XXn"VU. P II&S» . Ville Marie.. •••............................ 100 500,000 48.970 90,000 N.W estern ............................................. 100 00,0o 846.167 0,000.. G. SHAW. E. ELLI . Yarmouth ....................................... 75 0,000 ,00000 4,000 8 107 . 8025

H &AW & ELLIOTT, LOAN COMPANIES.
Barristers, Solicitors, Notaries Public, &c. UNiaDE BUELDnG Soc'' AcT, 1859.

Agrloltural Bavanga&hLoan Oc.... 650 680,000 690m00 108,000 ........11 UNIoN BLocE, Building *CLoau Asocltion......... 150,000 150,000 108,000 8 112 275TORONTO STBEZT, . . ToBoNTo, ONT. anaem. Loan h5Savinga0Oc. 80 5.030.000 9,0,000 1,501: 198 19ýj i.009=nadinl &uLoan OC..........650 150,000 M.0410 ......0.....De 0, a. tIn.Soity....... 0 1,000,000 998,50 1,000 88aè 88j 44C0OUNT, MARS, LIDSEY & LiDSEY FDrsehold Loan BSovin tynnpay100 8,921,5001 3100 »000 1 d4 1'96...ooFemr oa aing ompsny .. do 1.05,90 611,480 1%.513 1284'150And IACDONALD & MARS. Suron & Er Lo h ovingpy 1..60 2100 09,000 58,W 158.790Barriaters. Solicitors, Notari..s asd Hamilton Provident h Loan Soo....... 100 1,500,000 1,100,000 955,000u 158 .. 125.OCfr ter..o.a.cers. ahLded .- g& Loan00...............10 ,00M000 557,700 10,000 sCouvyaners Lonon oanCà.of Canada........790 ,700 62ff 0000os
licitors for th Trust and Lnan Co. of Canada and Ontario Lou & Deb.n. CO., London 0 9,000,0 1,2000 379,0 86275the Standard Bank. Ontario Loan & Savinga Cc., Oshawa. 60 300,000 800,000 75,00 ... ...Moe 95 Toronto St., (opposite Post OffBe) Toronto. Poople's Loan & Deposit Co.............850 603,000 599,429 11,000 M 116.5800.SInJOINA. MAODONALD, Q. C., G. C. P. UniouLoan àsavings 00............650 1,000,000 f, m,00c À 11 6...... 68.. LOUNT, Q.C. A. H. MARS, Q.C. Western Canad Loan h C& BavingCO. 50 8,000,00 0 750,000 18 ... 689.50onGE LINDBET. W. L. M. LiNDSEY. U0019,P0.VATU A.,.

Telephone No. 45.mN AE Cs
Registei'ed Cable Address, "Marsh Toronto." B3rit. Can. L & Inv. Co. Ld. (Doma Par) 100 1.620,000 892,607ý g00 s i ... 19

Central Can. Loan and Sasings Co... 100 9,000,000 830,000 1'000 8 1 .. 1 1.00
"Ondon & O t ,v.)o , 1ta do. 100 9,50000 5 0,000 10,o .4j 115 ........ 115.00rcPH ERSO, CLARK & J ARVIS, London h Can.<Lu, éAn. Co. Ltd.do. 50 6 ,000 0 700,00U...000 4 1941 1iq 62.37

Cuand e .urity (Ont. Legisla.). 95 13871,895 489 54000 910....... 657.5Barristers, Solicitors, &c. -an. & North.West,L. Co. (Dom Par) 100 ,W50,000 "'aw 111,000dé 5 18j .... 70.50FIzE :-27 Wellington Ft. E., and 84 Front St. E "THn COxpàNIE' AcT," 1877-1889.
Telephone 1334. rmperial Loan h Investment (In. LMA. 10n q,o8 697,OM 116,000«4 12212J 12200hn Murray Clark. -:- Wm. David MoPherson. Can. Landed & National Inv't Co., Ld 100 2,008,000 1,004,000 116,g0*01, 122 2 12500Frederick Clarence Jarvis. Je1a isat. Loan e D.oensure vo. o Su i000 'my, 8,2 * 221.50gistered cable addres. • " CLarman," Toronto ONT. JT. S L . PAT. AT, ............ 4 ...... 2250

- British Mortgae Loan 00.............. 100 «01000 806,496 b9,000 8ACLAREN, MACDONALD, MERRITT & Ontario IndutriaiLoanh° Co."ä" 100 4,0 1 1385000 11..

.qHEPLIçY -"U- -
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THE M ON ETARY TIIv1ES.

Insurance.

TH/E

NORWICH & LONDON
ACCIDENT

InSu'rance Association.
CHIEF OFFICES:

. Giles Street, NoPWioh, Eng.
1 1

ENRY S. PATTESON, Esq., President.
CHAS. R .GiLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont,
DOMINION DIREOTORS.

Ron. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

i HOS. C. PATTEBON, Esq.

POLICIES cover every kind of bodily injury
Ilsed by external, violent and accidentai means.

t ravelling by regular passenger or mail
6,vrually between & rail h cvl»

Wold, Without extra char e. Are Non-forfejiableor' aCCOUnt of any change oi occupation.
Clim, paiît without discount on recelpt of Matis-

6 .Otory proof.

SCOTT & WALMSLEY,
CHIEF ACENTS.

UNION MUTUAL UFE INS. OoY,.
PORTLAND, MAINE.

lu0onm t -.-. 184&.
Tn' atrciefatures and popular pan f this

tiedinn Companyprese mnyi cements
t'Olutending insurers peculiar to Iteelf. Its policies
re lh6Most liberal now offered to thenpublie, are

Drtftted by the popular Maine Non-ortue
La', the provisions of which eau apply only to

policeswritten by this Company; are free alter one
Yea from i &l limitations sasto residence. travel,

Sldeor occupation, (rnlitary or naval service ex
pted in time of war), and are incontestable after

yearncIts plans are varied and adapted to aIl

nd tothe Company's Home Office, Portland.
nell torany ageney of the Company, forub-

*'atl0us describing tes on-vo teltlnig re
1èùDtij 1e Polioles with or without ma dvi8, 0d, rinary LIte 10Ito, TerAJad

F~aUn olier, Guarmateed Inavostmeuit
Uand otherformsof pollcies also for Dam-e ~aex ezlanstory of the Mrain, Non-ForfelÎure

Iand ist of laims pald thereunder.n-ore uren
% l Pa ents to Policy-Holders more than

eOOd erritory still open for active and experim

JOLNE. DEWI TPTFresident.L. BATs, Sec . J. Fex LdNGi AaD t 00.
TROS. A. FouTEs, M. D , Medicai Director.

_110«. JoBIAN H. DaummoNqD, Counsel.

lauanc.

Fire isurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head OEMe, - Ha/a, I. 8.

ÂCAPITAL,. - - $1,000000.

Branch Odes at -:- -:- -:.

J. H. Ewart, - TOBONTO, ONT. General Agent.
MONTREAL, P. Q.

C. . G. Johnson,TBA .. General Agent.
WIMNIFEQ, MAN.

A. Holloway,...........General Agent
ST. JOHN, N. B.

J. M. Robinson, TTETOWN... General Agent.
CHARLOTTETOWN, P. B. 1.

F. W. Hyndman, - - . . General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

GEARLD D. OEY, Managing Director.
D. 0. EDWABEDS, Secretary.

The Oldest anadian Fire Insuranee Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

Gverment Depos¯t, • • • 75,0
Agun-t. John, N.B., THOMAS A. TEMPLE.

WnieA: HOLLO*AY,
" Wipe, . Gen Agt. Man. à N. W. T.

HEA OFFICE, TORONTO.

issuu au kind of

AGOID POLICI,

INDEMNITTY-Of-

f- r.nen, EVES,
.e.

AGENTs WANTED.

Hon. @E0. W. R088, President.

H. SUTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE CO.
EnAD Qàron, ...-.-. WATNELoo, ONT.

oried Capital, 01.000,000. Suberibd Capital, 180,000.
Paid-up Capital, 61,500.

JANUs Tuow, M.P., President. P. B. Bza, Esq., Vice-President.
TRos. HniLN=n, Managing Director.

Policies unrestricted as to travel or occupatio aid non-forfeiting.

COMMERCIAL UNION
ASSURANCE 00., (LTDJ

0f London, - - . . England.

TEL , -LI l r b ÀRIqE.
Total Ivested Funds.................... $12,600,000

CANADIAN BEANOS
OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, . 82 TORONTO STREET.

WICKNS, Gen. Agent, for TOron0to Co. of York

IURANCE A àTROUT & TOD, J.OB,0ooNmERcim PIN&R

TORONTO.

Ee description Of Insurane Poiole, Appotins and Ofoe Reiqusit
ished in first-class style. We have for Year satisfactoriy suPPHUd the

k«% b andanunderwriteru. SBnd or "U&Im

70 & 72 OHURCH sTREET, TORONTO

Insurance.

M UTUAL
- LIFE -

INSURANCE GOMPALY
oF NEWYORK.

RICHARD A. MoCURDY, President.

The Largest, Best ani Most Popular Uft
Insuranos CCompanyln the Wodde

AÂts January 1st, 89 S9$186,401,828.02
New Busineu in 1889,- 151.602,488.87
Annalnome, • . •81,119,9019.62

Puo1y MIltila. No Stookiiolders,
No Other Company Bas Shown Resuha so

Profitasud Gratlng to
Polle Holder

1*1 Policies are the Most Libers.1 and Deuir-
able Issued.

ha. padoliey.hOld $28116819948120
The T E ear Distribution Poliy tssued by the

Mut f Ltsranceomanoyi a
Model Contract.

' he Company's Pol ies are now held by 18%,810
Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

4 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL RRE INS, 00,
EsOTANLiemm lx 1863.

HEAD OFFICE,- . . WATERLOO, ONT

Total Assets Jan., lat,1890, 0264,549.00.

CHARLES HENdY, I GEORGE RANDALL

0. M. TAYLOR, JOHN KILLR,Secretary, Inspector.

THE TEMPERANGE & GENERAL
Life AssuranceCompany. i

.màOFmCE, *a. • •aan Arnde, T OO,
Box. GEO. W. Ros , Miniser of Education - - . PanfIDUNT,HONq. S. H. BULKE Q., u-0sn

ROBT. McLEAN, Bsq., -

Polloes lued on al the best aPproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate ola@s, thereby getting the advantage of
thoir uperior longovity.

AGENTSWANTED,

The CanadIan Gazoett,
LONDON, ENGLAND.

A Nel JouralOf information
and nt m atters of use ad
interest tW those concerned hinaa
Canadien Emigration, aid Canaien
Investments.

Edlted by THOAS KINN o
piler aid Editor of ThStoc E.
change Year Book" " The DlectorY Of
Directors"'-( ub&lhed ailnuail), "Thle
London Ban&" pubished bal-erly),
etc.

EVERY THUESDAY. Pres 43d,
ncluding - tageto Canada, four-

pence, or LSrss im(lWu !<.
Editorial an AdvertOng o0:

1 Royal Exchange Buildings,
LONDON, ENS.

H. SUTHERLAND,
Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW BEBRS ON TEXSen]ce of Accounts,
ANDBauineas Gorrespondence.

A Book of aes r with usfui aid patcifrain

PRIVEI -.. 1.0
Addreas CONNOR O'DEA,

Toronto, On,

1921

1 u
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THE MONETARY TIMES.

LeedmI BflUt.irM.

188 ESTARITJHED le"8

J. HARRIS & 00
(Formerly Harrie dAlen),

T. JOHN. . B.
Ne» runsawck Foundy ,

Rasiway Car Work
ROLLING MILLS.

Manufacturer of Egl Car.Mon, Chilled Car Wheels"earles" t C
WheHmm erd a Aie. R Iron Pit
and Nail Plate.,

ITh Canadian MOffie and Schoi
Furiture Co., (L'td.)

PRESTON, - - - ONT
Succeason To W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Offlos, School, Church and Lodg
FURNITURE.

011 10 E D ES8K N O. 81.

EBErr D'OL COATAI.OGOEm
'ronoNTo anPREn5NTATrVE:

GEO. F. BOSTWICK,
No. 34 Front Street West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANUiAOrUBBBs Or

T&rm osz-z.A.wu
E»k Pa eWekly Nqewu, m'à Cowm

LETRN0M L BSHAW
%MduaTmmor

MALLEABLE IRON O.
ToonAMoAcrum mmsorMÂLLÂABLIE IBRON,

AORICUL TURAL IMPLEMENTS,
AND mIraer.r.Aous PUEPoSES,

OSRAWA, CANADA.

- TORONTO PRICES CURRENT.-April 2nd, 189I.

. ame ofArticle_at Name of Atcle1e Nane ofdei
Bates.dBas& Ba.eI

fLOu: (IFbri.) f.o.o. Grooe$e.---Oon. $e. $0.
PatentWntrWheat) t go.20. Prnen, in Caaks- .-. 0 08 0 00 rdware.-on."at 8rnga " 4 90 520 KegsBosniaPrunes 00 0e00 IN Wra: $0. $.
Straight er 90 520 runeoae . 008 0 12 NO. 6 to 8f 100 lb...170 000
Extra-............ . 85 Plum ,.case........... o012 0ie No. 9. ....... 75 000Strong Ba :::-.:::4 ZO 4 M Almond, Taragon. 0 18 0 17 No.1 ..... 3 500ôMantobaPent. 3 Princess................0 98 0 95 Galv.Iron wire No.6 8 35 000ManitobaPatent.. 590 6 0, Filberts, iil ...... 0 10i 0 1 Barbed wire, g d. 0.06. 000s, on Bam«and--....-~ :5 o 5 b65 W&nuta, B=r......... 0 n" 005l00

" Granulatd 00 6 6l Marbot... ............. 012014 oila in ...d. 00 00
-0 B ed. 10 Grenoble.................. 0 0 18 Ironpipe............! 55 to 7m

Bran, o .n Taupe: Common, lb. 0 084004 galv . 00 toBa,:o-.16 95 18 00 Amber per gal.. 056 009 Screws,fathesdc 75 sc 77è%
par nter Wheat, No.1 1 09 1 10 PâeAmber per gal. 0 W 079 touersubes, à in......01 UU

pr aingtWheat, NN. 1 0 1 06OLAan" .... o00 0d" 16in....014000
" No.8 08 10 ranArraaa8k........... 0 "u th'k'r.. 50l 0014Srmn. had, No. 1 1 0106 10 Patna ............. .. O 050 P Ble pa.......... 275 0

N- .. U 000n l......... 000 oino... . 9 65 000Mi.hrNo.8 0 rnDk . wo0u&t'kr 5 0
" 0 o8 0 603 157t 'rand n............0900 .1o u L.........P. 0250 900n. aNo. 1 118 10 Italima..................07109 d.

. ~: N. 1 n: Aspie....O

a"""'"""_"••.--0075 0 7UTUgans oine n nsed5/0t 0

E .2. 81m4 115 Casain.whleIlb... 0 Hotan0M10o0dy.....bO.P. 8055 00o ar Clvea........ 0.1. 095 0 tody.......C.P.0 000" ed"BNo.edp.aPa ..m 0u0 007 pltoeLeaf.P. 00 0600No.92.......... 0560 67 ' a090 S5 4t ôd 0 .306 000
" O- x-. 0 * ·:::::Nut::eg:. 075 106 ady...........P. 356 000F ox, .. reen'd,10 0 0 0 1b Ma ....... 100 110 4tody...........A.P. 3 30 000Otron...................0..7 08 P. 01 017 dy...... .....A..65 080
ouee00...................... 0 71 0 76 " 080 0 40Nà .. .. 50:DriedApple................0 0 Ng76o .ood01 0 Po Lntedmsu.......hed.. 500to60%Cornf........................075 07O o77 PortngoodBBg . 00 0 H.05 Ha uer ............ 8 0b160 370Enfs.orn,..oioe Y-W 080 090 "Ja Faiora.in 00 0...0 00 60 0 ... 6 1B whiteno 0 0 100 md.onre0ned 0 aina,............820 3 95T mmbthYrdolb 0075 460 xtra G uate... 00 0 0 BUNowsd o00o00Be ok', 190016d011 Gued.PoLump 007î007 Mapi

....... ........... 0 0 1 , mdt o P a n .. a 040 " p ...... u 00 0 0

.............. . 0 Verybrght ...... 006 O Ae.... . 000lar.............175 200 BrightYell........o..o Manufa'r' 00 " r e; ....... .oke. 475 500mi nx t ........... ..--... . . D a rk P g0lf W .......... 0 Obi 0 m 0 r o a5 . . . . . 0 4 0 75In ooc .. ~...~"'01@ 3 00 1eBrown.... ........ 00 *0 8 • . . .. .. u 8 95PMrOtIaloTau: Japan ___J....7 850 8920Butter.oholce *IL.0 18 019 Yokoha. oom. tood018 01095 O i- 7u0 00Che ......... Br....r .0..0.12..f..eto . 080 040 ee0IL L.rS...... 650 100Appl g0....... 00 VOuNaga.oom.togoad 011 090Evap0rated0Apple0. 0 -14Cango-••Sou*o• OM 00 '5 W'•.-wGL-a0:
Hope•..... . . 5 o ngo d.. . 0 056andunde........... o. 150 10

.orm o.a.05A0665500N....... 0 00 as 018 170PorbIe ....... 015 00 0 00 Y.noom.Lto, 'd 018085d CoE .gal u 60RI, meongdeleOar.0D07t008eh O da " 100 00 etro1le00 n 380 90du•Cumb'ri'd out 08 5 00 J extra. i . " 1080 1055 .UOWDo..Bgo Bt .ak'd 01li0011 Gunpwd. oom to med 090 086 a4igM.g a88Hamna.10...... . 0.. 06OUl1 Imedto&ne._. 085 040 * a 600 000.ous.(... g o0 0 70 nerto n"g. 8080 a05 r n ae ..... 08 000
o 07 0 0 9J" B . D . .... .. 00 8 0 A m r' ri e ........ W h. I BO0 0B do. "" o 18 0gPW40 "Dark"P.1of0W0... 0PO....M--Il'!&a-----........... 014015Paneylquid......... 0 0 0 l 0u Mries avy..r , 060 0 inl--5 - -- l......... a 00140

eomb-... 014 019 ISlace ............ 1040 00 Ws:Sait.Brier•..••-- 1401 oso .. n0ris o 0 W 0 KenCutter o.rîen 1.. 50 8 00Bueiohtuel'. Vl0O5S00Vi"ala&.. 000 dryBur0a0..50........00 y9a
G Ua ier............•••a0 00 0 B dugh*andBdyal0a000......... 7 00s ma o......... Ibo..... 10. 0 b cn0 5 ur bOset .-. _. _ 009 00g0 V eet àPs. 18 00WUM ies 0 50"050 - b. " 95 u. • 0a00 O i.

0.os, gre6152ben ·••••••0405 0.00 HyoPrf y@ _..018r00 Cndil Impi. r. 045 00Bieerdalryb• 060 00O BoWineequor0. Papma...lb.......... 006 008Leathjer. Wls: arexN1Narue' 00075SpanamhSole, N. 1-.0 95 087 Portoommon..... 1 Or110 nary1S- 0100ured#a No... 09U0g " B dfinedol •....•. 60 6 hind raw............ 06 0 0*laughter,*h * o o y kShery, e ,d 9 ..eedblle..
0ow... 25 : B a i.......... 0 0 AUm . . .... 00 0 10

n ' ••• 0 osa 009 n t.............. 0 0 45 Bue riol :.........0 07½0 1
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CANADA LIFE ASSURANCE COIPAN!
E8FTABLIED 1841.

]RAD OFFiCE, -__HAMT-TON, Ont.
ant d Fn ove . • • •$11,000,000

"NaIlIncome.-.-..•-.-.-.-..,000,000
Eutor Ontario Brandh, Toronto:

OEO. A. & E. W. 0OX, Managers,
Qe of Quebeo Branoh, Montral, - - - J. W. MABLING, Manager

Maritime Province ra Hlf iN.B.aABREN. GmeraAgt. D. *. M ABVrY, Beeretary

W. L. HUTTON, Maitob T BrnhA ,nWiraAgnW. , [UTON UMnge. A.MoT. CAMPBBL, Geo IAgent.

6. R SATr, Prident. IB B
W. T. RAMDAT, Superintendent.

SUN LIFE ASSURANCE 0O'Y
OF CANADA.

Our rapid progress may be seen from the follewing statement:
LIra LIFE

INOoM. AUSMT. AsBm'NO's INCOME. AssUTS. AsBt'NO's
IN 0oBE. IN FOB0E.

.. 48,210 $546,461 $1,064,850 l%8... * 918,819 S 1,W14.807 6,844,404
... 102,872 1x,944 9,914,09 1889. 568,118 2,260,000 18,181,868

S.. 141,409 911,3 8,881,49 - - -- -

ne SUN lsues an "absolutely uncond1onal policy. Itpays daims
promptly, without walUng uixty or ninety days.

R. MAOAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
~~Corn~.dc1ngb"hnew in Canada only, ru.enlthe i.foilowlng

Ibe keourlty and honorable trement:-
Assets, January 1st, 1889 .. .. .... $746,000 OM

Ie6oMie During the Year ending De. 81t, '88, 625,00000
N>UXCAN MCINTYBE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vioe-Prei

ABTHUR GAGNON, See.-Treas. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF 81HARHOLDEB8 UNLIMITED.
Caia,. .. .. .... ..... *10,0000

Ut . 1 ~, . 10624-486e Fnds .. .. . .. .. .10,,45

Aa al'Ine..,"w.'1ds.... "...."00
tetunCanadta mfrproteeom etomnadiaPollj-ho ler

(oblefty wth qGouirnmge»~z.dà, 0000,000.
plio rt stModerato ratem of preminm.

Lu:1 d± he mot approved forma

Need Oloe for Canad.-oya Iauwane Buidinga, ontrn/.
'8» KAT, 'W.A'uuAo for

*1. UAWWR.o Obief Agent.

THE GERMANIA LIFE
Insurance Company of New York.

st YEAR TO iAN. 1st, 1891.

Asset,- - - .
Incore,- - - -

Insurance written ln 1890,
Total Insurance la fore, -
Total Payments to PoIey-holderl,4

CANADIAN MANAGER:

' •W. BONNE,

MONTREAIL,

$15,786,910
8,161,586

10,015,716
58,227,620
24,422,489

or. r.H JENUEB

t7 Appl.Uante for Agonales plme» addrems as abov.U8

~BSUP.~J~.NOE

LLIFE ASSU RANCE
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OOMPA NY

im AND MARINE. Izoonona&TE 1851.

capital, .. .. .. e. e. e. s. *1,000,000
Asets, ever .. .. .. .. 1,500,000

Anual Iiseome,,over................1,700,000

HEAD OFFICE,

A. I. ENmH, Preuldent.

- TORONTO, Ont
i•5. EmiNr, Managing Drecta

COMPANY
HEAD OFFIOE, . ... •. HAMILTON, ONT.

wuaraatee i$700 .. .. .. 7000

NO!-PORPEITABLE P0LIOIES iTONTINE INTBBTIENTo,

Hemans opular Pian of Benewable ToemaIurane by Martuary

DAVID DEXTER,
Mnag Direetor.

A ,urnne Compay.E

Cash (plil and UnAse. •• •• e. .. .. .. 1,1S,666 58
OAgEPOmEA ,rD mR,

HEAD OFFICE,.-......•.TOR0TO, ONT.

BOABD OF DmBRTOB '
Govaauo,.•.•..•..•.. JOHN MOBIB0N, Esq
DmPrUT GovOE. • • •JOHN LaeB, Nsq,

G. IL inuhoru. Nq. O 'yrHe4.@q 'Go .Ei e
De, H. N obertIon. 84 A.TalXme, Ese.

T. H.Purdom, Esq.

WESTERN

C.C. POSTEE, Uereary.

THE FEDER AL

R
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insurnmu.1 ennurance.

iorthBritisha d Mercutile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and StPongest
Company in Existenoe.

Total Assets December $Ô098761064
Head Offie in Canada, Mon treal.

Canadian Investmonts, $3,708,817 02
AGENTS IN TOBONTO:

R. N. 000CR, I.W. EVANS.
F. R. G00CR.

THOMAS DAVIDSON, Man. Director,
M c:)111Wrm g-, mALI

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companes in

the Worid.

Issuing all modern plans of insurance.
IS'In applying for agency, address com-

munications, with full particulars, marked
CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Offce, MONTREAL.

PhSnixInsurance Comp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GElAiL. E. HAoT, General Manager, Montrea.

Paid-up Capital, - - 02,000,000 00
Surplus, - - - - 1,801,285 39
Assets, - - - - 5,305.004 8
Income, - - - - 9,778,050 00

A general Pire Insurance business transacted at
lowest ourrent rates.
JAS. B. BOUSTEAD,

HERBERT H. MAUGHANDistrict Agent, Toronto.

The Manufactursrs' Lif Ins Ce s

HEA OFFICES, • TORONTO.

luthorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PATMENT OF CLAna.

PaESIDENT, -SIB JoN A. MA»NALD, P.C. G.C.B.

Guo. Goo".: EExx Esq., ProMdent, Bank of Torons.Wu. BELLr. EsQ., - Organ Manufacturer, Guelph*
S. P. MCKINNoN. - - - Wholesale MMiner.
D. PARK3 FACKLEB, NEw Yoax,

CoAsuRing Atuary.

J.F. ELIA1R, . . Managrg"Direg.r.

-THE-

STANDARD LIFE
ASSURANCE GO.

Established 185.

Total Sumos Agoured..... .. SIO,.60000
Inuvestad Funda............ 35,700,000
Investments l Canada, over.... 5,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPia, Esq., Chairman.

Sir A. T. Gait, G.C.M.G. E. B. Gresnhiel 's, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiobson.

W. M. RAMSAY,
Manager.

I.lQeroola&London&GlobulnsuranosCo.
kvueta G anada ....... . 0

Hlead 0O0., Canada'~anoh, Montral.
DEOB-Hon. H. S -Chairma; Emonid J. Barbeu,Esoq. WentwSuth J. Buehanan, Esq.VlseA& epe st Cuwrrnt Btes& DwelngRoues & Farm Pr on rJO. B. REND Toronto Aen, 0Wuingtn S&a.e . . , Chief Agent for Dom., ontresl.

INSURANCE COMPANY.
W. A. SIm. T. I. PRINGLE,

MANAGEa. AGuNT, ToBoNw.

IMPERIAL FIRE INSURANCE CO.
O? LONDON,

(ETrLAm Ol&)
E. D. LACY, Beeident Manager for Canada.

Company's Building, 1018t. James St., MONTREAL.
.. beorbed0apital................. ag00,0 tg.
Total Iavested Funds, over ... 1,600,000 «

Toronto Ageny--ALP. W. BMITH.
No. 9 Cort Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance Compan~y

OF CANADA.
ESTABL18HED - - - - . 04
Tot Aaete, lncludlng Capital at Cal! the whole

of who is alable for t =ot«ion Of thePolicy-holders,

HEAD OrrcIC-TuE CosPANT's BUILDUIG,
1SI St. JamesStPeet, MontroaL

DiaoTORS AND OPIeBe:.
HoN. J. 0. ABBOTT, P.C., Q.C. - PaNImENT
ANDREW ALLAN,. - - - Vr-Posmm 10. D. PEocToB, I A. DEs.TRDns, M.P.
J. O. GnaVEL. I ARTE1a 'PaaVosT.

H. MONTAu ALI.AN.
E. P. HEATON, WILLIAM $MITIGen. Manager. Sec. Treseurer

T|ic "Ghro" Fire l$. Co.
en S ash or tual Pla=.

Pasusm"., Hon. JAMS YOUNG,
VIowPÈg»NT A. WAN0Eo, Esq.

•A*au • •. L,8 BTEONG.
*A O1iw, . - - - M', OET.

Insurance,

North Ainerican Life Assurance CG
INOOEWOETUI> BT iucuxAmr oiTmm DouIIrt

UULL GOVEENNENT DEPOSIT.

DIBECTORS:HON. ALE. MACKENZI, M.P., ex-Prime MnhIO
o L Anadarsdent.JOHNB BA EE.. Pres. Can.-LandedCrat

Co., and HON. G. W. LLAN, Pres. Western Can
Loan Co.. Vice-Prsdnts

Bon. D. A. Macdonald, ex-Lleutenant-Gov. of 011t5O
au MLennn, elq., Pru. Monft lTrannspr''n00,

EqSmith Ib D.l. Pres. Building&OSn
J. Iarr, .Es Km, err e or

ra ononJhn MorisoAn, Esq., Goaernor British ArnieA.( >1. A Meredith, E., LLP.eVioe-PresidentToro tTrusts (Jorpration.
I. H., Camp bell, Esq., Pros. British Can. L, & In* C
D. Maerae Eq., Manufacturer, Guelph.le. Gurney, Esq., Manufacturer.
Hon GdondLiq.C.,M.P.
John N.y Laeiq., Pres. American Watoh Case CoEdward Gale b . IeanHon. O. Mowat MPPPemier of Onaro.
B. B. Hue,Esq. (Meusrs. Hughes Bros.), Direct«~

Lafe sseurity aeo.James Thorburu, Esq., MMD., Medical Direotor.
James Scott, Esoq., Merchant, Direotor Dominion Ob
Wm. Gordon, B,%., Director Land Scurlty (,o.
H. H. CoWkEsq.. P.. Director Traders' Bank.Robert Jafrys Pres..Toronto Rosi Estate Iw

OF IMEWN ENOGU,
EsTaBM== u .

GANADA BRANCN¯¯- MONTREAL.
CeaamInvStinentsnerly $1,000,000.

1867
1865
1878
1881
1888
1885
1888
1889
Genera

ACOUULATED 1UNDS.
-. *- - 505,000

- - - - 1,185,000

.-- 2,810,000
- - - - - 4,210,000

--- 4,780,000
- - - - - 5,804,000

- - - - - 6,854,000
lManager, - - F. STA.NOLIFUI.

General Agents, Toronto,
J.. E. h A. W. SIT.

GUARDIAN
Fîre and Life Assurance Company

OF LONDON, ENGLAND.
Capital ad Funds Exceed $81,700,000

Thelarges adup Cpia f n Insuranoe

Gen for I1BOBT. M8 &00. .Montreal
CndiGUO. DENHOLMI

Toronto-HENE D.]P. ARMSTRONG,94 Soott St
BritF AnCA Co. Bldg.Elnstblihe H. 1Tnaian Bratnh estBuildih.RamlonOEOi H. GL EE. Main t.

Hamiltn-J. T. BOUTe, James St.
Ottw-W. G. BLACK, oott. Ont. Chambers.

Estblluhtd lu 1M8 Canadla.u Brance stblUehe
iu 18U4. loesespai so. the establishment cf theComApanY xoeed l0 Oo.Balance held in hanldfor1 sment o!Pir Loes 0000000. Llability 01Seiboder unlilite& Deposit with the DominiioSGoverument (for the ty of policy holders 1~~00ASt. 14 Zavier Stree

for the Doinion, Lws MoWATàr Co., Agentfor Toronto. I. MAD. PATEBSON, MzamWa.

FIRE INSURANCE COMPY
cf a. .n.uaty ewe.in.gon.

Business done on the Cash and Premium Now

'. W.CTONEHAS DAVIDSON,
''DOFICE Gu Secretary.

BEAD OFFICE • • • • GUELPB,mON'T'
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