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BANK STATEMENTS
3anks, banking and borrowing are topics which are
ring more than usual attention at the moment, and,

-of prevailing conditions, the bank statements
the principal münetary parts of the world are
Closely examined and analyzed.

E'hc Februiary statement of Canada's chartered banks
,ç comparatively f ew changes. The principal items,
co0mparisons, co>ntained in the statement are ap-

-d below. Increases are shown in circulation, cur-
kians and caîl boans elsewhere. Decreases in de-
Son demand and after notice, current loans else-
Sand eail lans in Canada.

ý.n expansion of about seven million dollars In cur-
loans in Canada, following a contraction of about
amne amouint in january is the prinicipal change in
* all lans, after showing a small gain in January,

a decrease In February to the extent of onty

rhe foîlowing table shows the course of current anid
oans in Canada for the past thirteen months-

ona dpinand.................
aftel' natice................
08115 in Canada .... ........
08115 deWIere ................
S in Canada . ..............
s lsewhere................

Feb., 1912.
$321,152,954

600,252,128
793,853,547
35,946,475
71,181,510

<88,589,472
88,920,598

Loans.
1 9 12-F ebruary ..........
MaIrch .......... ........
April...................
May ....................
Julle...................
July ......................
August.................
September ...............
October................
November ...............
Decemiber ...............
1913-January ............
February ............ ....

Current
in Canada.

$793,853,547
815,948,308
833,242,621
837,282,550
848,940,088l
852,256,65Y
852e045,624

859,34l,193
879),676,655î
874,721,593
881,331,981
874,705,616
882,112,726

Cai
In Canada.

$71, 18F,510

69 ,84 6,,3 3 8
69,243,791
68,30i, 157
68,701 85ý

70t407,734

75,194,735

72,205,21

73,959,866
70,668,521
7o,655,661

71,376,5t0

71s286,799

The-se figures reveal the extension o! commercial
credit anid the demands on the banks in fianiing the
business of the Dominion, the total încrvase in the
twelve months being $8, 9,7 n currenit boans InI
Canada, while current banirs mutside of Canada inereased
only about two million dollars.

Jan., 1913.
$354,518,964

635,000,056
874,705,616

40,098,146
71,376,510
92,387,847
94,575,644

Feb., 1913.
$349,661I,830

630,467,518
882,112,726
37,673,798
71,286,799
95,229,407
97,206,713

Ysar's
increase.

+ 8.8
+ 5.0
+ 12.3
+ 4.2
+ 0.1
+ 7.4
+ 9.3

Month's
Inc, or dec.

- 1.3
- 0.7
+ 0.8
-8.5
-0.1

+ 3.0
+ 2.7
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The growth of current and cali boans in Canada and
elsewhere during the past few years is clearly shown in
this table:

Current
loans in
Canada.

507,349,748
602,454,539
689,234ý78'
793)853y547
882,112,726

274,763,000

Current
boans

elsewhere.

35,055,266
42,403,784

37,6991221

35,946,475
37,673,798

2 ,6î 8,ooo

Caîl
loans in
Canada.

47,555,140

61 ,855,519
59,1321692

71,I8le510
71,286,799

Cail
boans

elsewhere.

101,443,902

120,374,68]
85,420,046
88,589,4 2
95,229,407

23,731,ooc, Dec.6,214 ,ooo
While current boans in Canada have been amplified

to the extent of 54.1 per cent. since 1909, current loans
elsewhere have on.ly extended 7.4 per cent. Cail boans
i Canada have grown nearly fifty per cent. and càli boans
elsewhere six per cent. during a similar period.

The following table traces the on demand and after
notice deposit accounits during the past thirteen months:

1912-February .........
March... ..............
April..................
May..................
J une ..................
july...................
August................
September ..............
October ................
Noverrtber ..............
December ..............
1913-January ...........
February ...............

On demand.
$321>,152y954

331,896,238
345,365,183
376,953,217
373,500)189
372,012,494
360,575,425

374,368,917
383,814,572
376,829,372
379y777e219
354,518,964
349,66i,830

Af ter notice.
$6oo,252Y128

6o6,044,932
615,370,348
625e294,344
631,3î7,687
64o,592,345

643,663,596
64o,536,652
64o,097,928
635,810,703
632,641,340
635,00o,056
630,467,5i8

February deposits on demand-show a further down-ward movement, and deposits after notice were, smaller
than ýthe previous month, the total decline being nearly

Deposits outside Canada were augmented to the
extent of about eight and a haif million dollars.
February. On demand.
1909 . $192,968,536
1910......236,697,987.
191........268,36o,503

1912......321,152,954

191t3......349,661,830'

Imc. $156,693,0o0

After notice.

507,307,733
551>424e373
600,252,128
630,46ý',5i8

$i 88,067,000

-Total.
$634,359,O7(6

844,005,720
819,784,876
921>4O5>I82

980s,134)348

$345i775,Ooo
The total increase in Canadian deposits is shown in

the ebove table to be $345,775,ooo as compared with
February, i909, returns; this is equivalent to 54.3
per cent.

Circulation was increased by nearly three millions.
From this Canadian bank statement some small evidences
of improvement in financial conditions, canbe noted.

Other statements of interest are those of the Banks
of England, United States and France The Bank of
England for the week just past reported a decrease in
its gold coin and. builion holdings Of /J555,354 , while a
reducti 'on of £,ozo,ooo was registered in> the itemn in-
dicatîng the total reserve. Loans were increased LîSo,-
ooo, but Lombard Street received the benefit of a de-
crease Of £C1,142,000 in public deposits. The gotd hold-
ings amount now to £C36,862,10o5, which compares with
£38,337,550 one year ago, and £40,319,997 in 1911. The
proportion of reserve to liabilites-4o per oent.-stands
at the Iowest figure for any corresponding week since
1891, when it was 385q per cent.

The statement of New York banks was favorable.
The average reserve for the week increased $5,665,70o0
and the actual increased $4,318,75o. The surplus reserve
is now $1.3,556,200, as compared with $13,341,900 a
year ago.

Average loans decreased $34,342,oo0 for the week,
rieposits decreased $37,024,000, legal tenlders iflcreased
$io7o,oao, and specie decreased $4,198,000-

1909

1911
1912

1913

mnc..

Actual loans decreased $550
creased $36,445 ,o0o, specie decreased
legal tenders decreased $Sîg,ooo.

The Bank of France indicated an
ooo francs in the gold holdings, whidl
due to the arrivai of the first consign
goid. Silver holdings increased 2,g16,oc
was a decrease in note circulation~ of
in discounts <>f 45,300,000 francs, whil
an expansion Of 45,4oo,ooo francs.

I NAVIGATION STARTS

Navigation on the Great Lakes
generai by April î5 th. This early corr
wheat niovement wiil bring about mni
to grain-grower and merchant alike,
assist the trade of the west and of Cai

Reports indicate that the upper la
f ree of ice the first week in April, thus
fleet of grain-laden freighters waiting f
to rush their cargoes eastward. Fre
head of the lakes contain about 13,0
grain, and the work of the governme
the harbors during the winter has ena
at the elevators, one after the other, ai
for departing as soon as the way is or
of such a number of loaded freight bc
winter stor 'age -capacity and providiiig
initial movement in the spring is due
action of the Dominion government in
ing trade regulations in the fail so, as t4
vessels to take cargoes out of Port
William to Canadian lower lake ports.

ADYICE TO PESSIMI

Scarcity of money, of liquid 'capli
bugbear of banking people and politicaJ
pective bugbear.

What are the facts? April is alwý
on the financial calendar, for enormouý
thea to, be met, both abroad and at hox
conditions have been aggravated lby t'
settling European wars, for small inw
bone of financial Europe, have withdrav
the banks and have hoarded not less 1i
dollars ($500,000,000). This sumn in ord
form the basis of. some two billion doli

While this is so, the New York Ai
editor does not think it is a time foir wi
following advice to, American financi
men:

Bankers and other men of finance
ageous and optimistic.

Business men :-Be cautious, slow
iadebtedness, prudent in Iaying plans fq
and frank in your interviews wîth yo
them into, your confidence and learn
plicitly how fair you can depend upon t

This advice may also suit the nee
dians who are looking pessimnisticll
monetary situation..

I SMALL CHANGEj

Mr. William jennings Bryan's rs
tary of state bas been dubbed by an~
"inflated nonsense"-which counts
republicans.

The Colorado trophy for the4 e
shown at the National Corn Epoitc
woni by ,Messrs. J. C. Hill &SosLI
If the Un~ited States want to keep sc
î;iit th co tito to residents i h
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110W CANADÂ'S TRADE lIAS GROWN

si.ss With the Countries of the World and Wîth
the United States, the United Kingdom, France

and Germany in Particular

The accoznpanying tables show the trade of Canada with
world and with the four couritries with which we do the

çest business, namely, the U'nited States, the United King-
a. France and Germany. For the fiscal year, 1912, our
je wîtli tite world was valued at $874,000,0o0, an increase
mnore than S îoo,ooo,oow over that of the previous year.
ýs large gain has been almost maintained for several years
t, for i11 1909 the total was $571,000,000; in 1910, $693,-
.,jo; and in 1911, $769,00o.o0o. Canadian trade with the
-Id bas almost quadrupled since 1893, when the figures were
.7 ,e~,oo These include coin and bullion.
We iinported merchandise inl 18%3 valued at $122,00,0O0.
,, had increased in 1906 te oiily $287,000,000. Ls er
figure had changed to $533,000,000, compared with $462,-

,0a0 ini the previaus year. Our exports of merchandise te
countries of the world have alnost trebled in the past

years. In 1893, thcy were $114,ooo,ooo and last year,
~,,OOO. Canadian produce represented the bulk of these
orts every year. Last year they were valued at $290,ooo,-
of a totalI Of $307,00o,o0.
Of the mnerchandise imported for consumption last year,

5.oxo,ooo was dutiable and $î8 6,ooo,ooo free, as compared
b $282,oo),ooo and $î69,ooo,ooo infl1911. The duty col-
ed last year was 887,000,000 as against $72,000,000 Mn
1, $6o,ooo,ooo ini 191 and $47,000,000 in 1909. 0f the
il imrPorts Of $533,000o,000 last vear, $ 343,000,000 were duti-
C and $19oo-o,ooo free. A table elsewhere in this îi'sue-
iada's ComrilBalance Sheet, shows the countries of
world with which we are trading, and their share.of busi-

»d Status Trade.
The Un':iited States has obtained a remarkable increase in

int5s with Canada. Including coin and bullion its total
le ig ws_3mas 109.,0000. Last year, it exceeded $488,-

____ý Our trade with the United States, always one-sided,
prowing more so. Canada's imports from that country in
3 wer $çoooo against Our experts, exclusive of coin

bullion),, of $39),ooo,0o0. Ten years later, 1903, they oh-
,cd $î3,00,0 worth of our imnport business, while we ex-
te on 1 $ 7 1,000,000- In rgog, the imports f rom the United
tes had grown to $i82,ooo,ooo against Our exports of $gi,-
loao. In igii, they had still further increased their busi-
s to $284,00ooo00, while our expurts te the Republic were
Zoooo, only $2,o00,000 greater than inl 1910. Last year,
diparitY was still further enlarged, the imports from the

ýtcd States being $342,000,000 and our exports te that
aury practically remaining at $î îz,ooa,ooo, to be exact,
2.956,000-ud Wakrha adthat an examinatian of the
, of imports and experts, while suggesting many ex-
riatons for the respective increases and decreases, does nlot
iimize thr imnportance of the fact that we must enlarge the
mmne of producîs; we have to expert and either lessen aur
,ons by curtailmnrt of expendfiture or by manufacturing at
,je many of the articles we buy abroad, especially froni the
ted States,
a of uat.
Lat Year, there were sorne big items of Canadian buai-

s with that country, which torne in free of duty. Hard
1 and coke represented $20,796,746-soft coal pays a duty;

beran gutta percha, $4,967,218; tobacco, $3,817,904;
es, $a~gî 6  aw cotton $8,322,345. We buy these goods
ithe Uniited States because we need them, and because
United States is close teonau borders. The merchant
mçgst us aiosv loyal ta Britaîn would nlot bring his fuel
D. teOid Country and pay a heavy tell in freight acrosa
ocean, if he could buy it closei at hand i the Ulnited

cs rade has certain restrictions, made Iw Nature,
d the most well-mneaniiig of Imperialists cannaI get over

Teeare many other articles froni the United States
Ourre it, and a group of them may be mentione<j

e-rnand steel, in shapers which Canadian mainufac-
ýr aenot yet overtalten;- tii and copper in the ingot

inhseet, jute, raw silk, furniture woods, fruits, drugs,
9 n chemnicals, petroleuni, manila, grease, grnms.
de UPt critat Britain.

(Du buines lth the United Kingdom has nat increase4'
rapiIv.Thetotail trade in 189)3 was $1o7,ooo,ooo. Toti
rS até. i ha rsen ta $iQo,ooo,ooo. Ini the two succeed-

eas 94andl ic05, il dedlined, I hig90, it liad risen te
4,,,,Ow ardgradiially increased in the three latest years

$247,-oO,O0, and $269,000,000 respectively.

With United States trade, our imports are fat greater than
Out experts. With Britcish trade it is the reverse, Canada be-
ing large sellers, in that market and small buyers.

0f the total trade with the Unîited Kingdorn last year, ex-
clusive of coin and bullion, our experts were $îsî,oooow and
our imlports $117,000,000, as compared with $137,0oo,000 and
Sî 10,000,000 in 1951. 0f our imIports f rom the United King-
dom for consunîption last year $89,ooo,ooo were dutiable, and
$27,000,000 f reC, $22,ooo,ooo duty beîng collected.

Greater efforts are being ruade to promote British trade
in Canada. According to Mr. Richard Grigg, wbo resigned
last year as British Trade Commissioner in Canada, and was
succeeded by Mr. C. Hamiltonî Wickes, increased experi-
ence has confirmed an opinion already expressed that there
exîsts throughout Canada a keen dei,îre both on patriotic and
business grounds better to understaîid differing points of
vîcut, and to draw closer the bonds of coîmercial union. AI-
though a marked împrovemenh hts occurred in the attention
giveni to the Canadian mnarket by British manufacturers, the
impression still remaîns that British knowledge of the C.în-
adia market, and appreciation of the great future, is much
Ies- extensive than in the case of aur f riendly United States
rivais.
Analyois of Canadien Market

The Canadian market, as' a field for prescrit and future
British trade, he continues, is governed by certain conditions
vthiý h give! ta the economnic life of the Dominion a character
of its owni. Canada bas for a decade past been undergoing,
and suers dustine-d t0 undergo for a considerable period a
great industrial and financial expansion. This phenomenon
is not comparable ta the mere alternation of good tîmes and
bad, of inflation anîd restriction, the periudiiîty of which has
been for generations paît a commoîplace of economic dis-
cussion. An expanded market due ta the incideîîtal occur-
rence of "giood'îmes" is ofteîî a cause rather of apprehensiQît
than of çonifdenc( to the manufacturer and trader, as à~ sug-
gesus riipid gains and the utîlîzation of the presenit without
couting u1pon theý future. The trader niakes hay white the
sun %%(-Is wl wr that an overcast and clouded sky may
at any mlomlent check bis activities. Prescrit opportunitîes he
utilize, to the full, but arlything in the shape of larger capital

expedirue,)f patient ie-paration for the future, of immedi-
àtaie saifice for Liter ganhe is disposed to regard with the
ulmnost caution. Tn Canada the case is dific.rent;, expansion
is 1not ani incident buit rtoher a pertimnent condition of
econoii life, the existence of which, in the intereits of the
British traider, calnnI betw bohighly emrphasized.

It is> trule that in the generalniovmn of the înDdustrial
progrcss of the Dominion the, sameosilato of gond and
bad yeaLrs is to be observed as elsewherei; thev progreis if1 the

conrfor isacindustrially and in the growth of its
population, duringz the decade- î88î-&>î was% by no means
rapid, andi the devielopment of Canada was held ini check by
the extraordinary industrial expansion af the United States.
and byv the largeý area oM fertile, laid still open for settlement
in the Ainerican West, but it was in''îbethat sooner or
later the reouce f the -ounrit\ wOuld( tîract the population
aid caital necsr'ýJv ta ils devilopment. The reaions, there-
fore, for the, present expa.nsion are obviois.

Thr sulni wre- pay every year, Iargely ta tht old counitries
acosthe, ses, for cotton âind woolentxils clothing, stock-
ing, lcesand enabroideries, is large. Thu buk of the cat-

tans (camei fromn Creat Britain, Germanv, Switzerland and the
U'nited States ; of the ole. fram Greait Britain, Austria-
Fiungary, France -id Germaîy. The Unite~d States tonds us
some clothing.

Trado With Fra.wo.
The trade is cornparatîve-ly sinAîl with France, although

that nation is one of the four with which wve do our largest
business. In 1893, the total imparti and exports were valued

at 3,00,00-In 190_3, they had increased ta $7,845,000. In
19)11, they totalled $14,537,000, and lasît yeaýr theyv showedi a
s1ighî erae the figures being $î,0,a.Our importe;
from France last year were $îs,885,ooo, as compared witb
$11,755,000 in 1911. hniot92, $9,000o,00 cîf these were dulti-
able, and $2,000,0oo came in free. The exports lait yea&r
totalled $2,123,100, practically ail Canadian prodiucec, and in
the prf»vious year, $2,782,0oo. Canadian exports ta France
have expanded considerably sunce 189.3, when the total wau
only $264,000,

A convention with regard to commercial relations butween
Canada and France was signed on September igth, 1907, and
a supplementarv convention was e:ecuted an January 23rd,
t909. The ratification of bath these wa5 exchang-ed on Fe'oru-
arY ist, 1910. Certain -concessions were made by Franice re-
gardingz the admission of Canadian praducts int that country,
aid a number of French products received more favorable
treatuient on importation ta Canada. Many of these reoeived
the býnefit of the intermediate tariff.

Canada's trade with Germai y la attached ta a somnewhat
romrantic tariff aloiv. In igSç, Germany refuî<ed Canada the
Most favored nation treattment an the zround that Canadla had

rCh 29, 1913-
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TRADE 0F CANADA
Summary of the Imports therefrom and Exporte

THE WORLD

Fisc'l IMPO4

Yer Dutiable

1893 $ 77,378,091
1894, 73,341,506
18951 64,064,587
1896 74,259,940
1897 74,108,590
1898 84,141,104
1899 98,349,633
1900 112,943,896
1901 115,574,6,58
190 127,955,281
1903 14.3,839,632
1904 156,108,453
1905 157,164,975
1906 176,790,332

*1907 154,8.56,659
190 230,917,914
1909 185,329,094
1910 2941,961:556
19111 291,818,801
19121 343,370,082

~TS -< MERCHANDISE)

Free

$45,161,977
46,110,3W2
42,140,475
38,525,249
40,433,825
51,791,105
59,709,541
68.381,179
71,303,573
78,003,472
88»S98532
95,22",037
99,361,007

110,41 7,0810
07,412,340

133,319,9,50
114,439,072
143:873,547
170,222,529
18s9,916,581

1893 9 2,421,437 $ 423,588
1894 2,157,881 352,483
1895 2,3010,874 335,468
1896 2,460,850 321,843
1897 2,169,529 337,599
1898 3,'"S,200 682,306
1899 3,333,259 546,613
1900 3,601,420 863,262
1901 4,675,765 827,412
1902 5,791,812 1,123,523

193 5,086,879 1,417,049
1904 5,142,736 1,146,612
1905 5,49C,411 1,708,872
1906 6,240,402 1,457M55

*1907 ,5518,020 1,161,112
190 8:797,722~ 1,453,995
190 6,812,421 1,216,385n
1810 8,582,500 1,588.403
1911 9,570,179 2,185,128
19121 9766,582 2119,124

1893à $ 3:054,4H~
1894 3,490,889
1895 3,343,22â
1896(1 5,640,888
1897 '5,329,472
1898 5,M3,50R
1899 6,648,146
1900 7,770,294
1901 5,780,9e8
1902 9,175,383
190)3 10,287,"0
190 6,O054,200
1905 5,013,512
1906' 5,046,778

*1907 4,040,4984
1 9ÛS 6,498,340
1909, 4,400,718
1910 5,509,286
1911 7,553,299
19121 7,99,895-

1893ý $ 32,03e.037
189>4 27,551,138
1895 23,353,931
1896 24,576,345
1897 20l,190,468
1898, 22,969,721
1899 27,450,32.5
1900 32,286, 198
1901 31,868,310
19012 35,329,87q
1903 42,438,595
11 45,168,217
1905, e,413,809
1906 52,767,022

,1907 49,036,083
1908e 72,138,087

199 51,968,885
1910 72,199,660

* l11 $5,019,220
1912 89,828,419

$710,554
2,381,196
1,640,146
-813,817
456,074
431.275
733,003
'936,347
897,011

1,744,611
1,839,9M8
1,974,344
1,628,5831
1,993,313
1,442,719
1,752.405
1,60(),688
2,448,978
2,5331900
3,147,,8441

7,711,002
8,425,642
9,138,108
9,438,830
9,366,340

12,676,349,
11,097,818
13,914,473

16,739,734
15,124,997
16,539,455
15,617,931
23,175,643

23,466,344
25,565,784
27,6W, 2M2

T. tal Can
Pro

$105,
103,
102,
109,
123,
144,
137,
168,
177,
196,
214,
198,
190,
235,
180,
246,
242,
279,
274,
290,

114,542,415
135,932,209
158,059,174
181,325,075
186,878,231
205,958,753
"32,238,164
251,337,490
256,525,982
287,207,412
252,268,999
364,237,864
299,768,166
385,835,103
462,041,3301

$ 2,847,025
2,510,364
2,636,342
2,782,693
9,507,128
4,090,506
3,879,872
4,464,682
5,503,177
6,915,335
6,503,928
6,289,348
7,20 1,283
7,697,757
6,679,132

$3,764,966
5,872,085
4,983,369

<6,454,705
5,785,546
5,763,784
7,381,149
8,706,641
6,677,959

10,919,q94
12,1e7,867
8,M2,544
6,642.095
7,M4,091
5,483',207
8,M5,745
6,001,406
7,958,264

10,087,199
11,146,739

$42,692610
37,065,M4
'31,064,93

29,328,576
-",408,551

44,962,547
42,966,128
49,244,35)2
58,964,843
61,907,951
60,518,806
69,306,47-,
64,654,014
95,313,730
70,5155,895
95,666,004

110,585:004
117,191,621

472,056
330,ff5
523,835
683,955

1,015,612
1,5,51,909
1,372,359
1,436,628
1,300,798
1,310,713
1,539,462
1,479,999
2,110,444
1;402,832
1,762,832

2,341,502,601,097
2,535,304
2,048,768

$

$

72,93(]
4,474
7,7M9
6,741
9,65]
5,81â
2,411

144,70â
88,05C
24,909
58,46E
31,2%9
9,647
6,74]

43,90]
834,58K

39,551
246,788

74,937

$ 24,47:1 1 3, 1 1,142 $ 2,40W
5,86 .,55365 2,18:

335,2821 2,971,6324 2,24'
581,5401 3,364,313 2,48'
690,6961 3,197,824 2,26<

1,M25,262 5,116,089 3,29,
1;557,722 5,437,594 3,34:ý
1,374,770 5,839,708 3,50:
1,581,331 7,084,736 4,66!
1,388,848 8,304,231 5,54<
1,341,618 7,845,546 5,15
1,597,928 7,887,2M 5,05(
1,511,298 8,712,977 5,U4
2,120,091 9,818,1381 6,20.
1,40W,572 8,088,921 5,53 3
1,806,732 12,0,58,449 8,444
3,176,09 11,204,902 6,97:
2,640,648 12,811,551 8,51 1
2,782,092 14,537,495 9,374
2,123,705 14,00M,411 9,62:

GERMANT
667,4m1 $ 83,010 $ 7.50,461
664,343 1,381,709 2,046,052
526,432 100,544 626,976
606,919 150,612 757,531
764,589 280,843 1,045,432

1,419,096 418,352 1,1837,448
1,310,373 909,196 2,219,569
1,108,163 607,740 1,715,903
1,374,716 766,836 2,141,552
1,M9,654 1,393,924 2,692,578
1,618,517 479,182 2,097,699
1,358,910 460,313 .,1,2
1.123,586 23,068 1,146,654
1,690,907 181,650 1,872,557

735,823 330,782 1,066,605
1,1159,981 414,716 2,374,607
1,456,37,9 20,173 1,476,552
2,65,768 435,423 2,501,191i
2,028,649 634,368 2,663,017
3,577,847 237,067 3,814,914

UNITED RJNGDO
58,409,606 5,670,887 $ 64,080,493
60,878,056 7,660,800 68,538,856
57,903,.564 3,953,426 61,856,99
62,717,941 3,971,312 66,689,253
69,533,852 7,693,650 77,2-27,502
93,065,019ý 11,933,799 104,9M,818
85,113,6811 13,97i3,300 99,086,981
96,562,8751 11',173,093 107,735,96
92,857,'525 12414110,2,5

09,347,34 7,7,76 117,318,221
L25,199,9801 6,002,118 131,202,098
10,120,892 7,470,484 117,591,376
97,114,867, 4,8434,904 101,958,771
e2,456,465 .5,636,106 133,092,5711
98,691,186 6,438,415l 105,129,601
26,194,124 8,283,0001 134,477,124
126.3184,724 7,360,'399f) 133,745,123
439,482,945 10,147,543[ 149,630.488

M, 15, N4 4,80,047136,902,971
47,20,4 3 4592966151,833,370

94,515,451 $3,01à
7,918,137 3,45e
5,610,345 3,1 ;f)
7,212,236 5,1n
6,830,978 .6, Mi
7,601,232 5,15:
9,602,068 6,66!

10,422,544 7,46ý
8,820,816 6,12:

13,612,572 9,071
14,225,566 10,44,
9,847,767 6,22:
7,788,793 4,ft,
8,912,648 5,00
6,549,812 4,044

10,625,352 6 '41:
7,478,00i6 4,441

10,459,5 5,49:
12:750,216 7,5 1:
14,961,661 7,98,

$107,392,176 $27,49:
107,M8,105 23,31
92,994,328 24,»0
99,847,522 20,21'

106,567,078 22,551
137,864,864 '27,52
136,037 ,320 31,56

<153>28,662 31,70
148,493,1253 %5,()61
166,755,609 42,211
,190,27 1,0Q27 44,93!
179,552,'285 45, 09
162,497,582 .52,61
202,412,087 48,75
169,955,773 71,21
230,340,043 52,21
204,302,113 71 82

245,33,984 84',51

*9 Ilonths.

EXPORTS-(MERCHANDISE) Totals, IMPORTr
Imports

adian Foreign Ttl and
duce Produce Ttl Exports Dutiable

488,798 $ 8,941,856 $114,430,654 M27,638,620 e 69,873,571
851,764 11,833,805 115,685,569 240,999,889 62,779,182
8-28,441 6,485,043 109,313,4ç4 224,420,485 58,557,655
707,805 6,606,738 116,314,543 239,025,360 67,239, 759
632,540 10,825,163 134,457,703 257,168,862 66,220,765
548,662 14,980,883 159,529,545 304,475,736 74,625,088
360,792 17,520.088 154,880,880 321,661,213 89,433, 17 2
972,301 14,265,254 183,237,555 38 1, à17,236 104,346,795
431,386 17,077,757 194,509,143 386.903,157 105,969,756
019,763 13,951,101 209,970,864 423,910,444 118,657,496
401,674 10,828,087 225,229,761 467,064,685 136,796,065
414,439 192,641,239 211,055,678 472,733,038 148,909,576
854,946 10,617,1151 201,472,061 470,151,289 150,9-28,787
483,956 11,173,846 246,657,802 550,872,645 173,046, 109
545,.306 11,541,927 192,087,233 465,063,204 152,065,529
960,968 16,407,984 263,368,952 650,793,131 218,160,047
603,584 17,318,782 259,922,366 571,268,767 175,014,160
247,551 19,516,442 298.763,993 693,211,221 227,264,346
316,553 15,683,657 290,000,0210 769,443,9051 282,723,812
223,857 17,492,2941 307,716,1511 874,637,7941 335,304,06M
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UNITED STATIES
IMPORTS-( M ERC11ANDIS

M4,415,039 1487,27

4kI,819,7 2 48ý,31160 F1
62,23,41153, 14,,031

ti8,92,0 54,809I,2943
7 ,'27N,483ý i 160,70,93
82,9,999 416) G,2 0,334

83,239, 7, 72,494,341

120,927,305 93:,85,6
10,38,457 80,5,51

1330.45137 110Fi, 145, (Il1
161 535,148 12,987
0,4:87045, 1l7,349,986sý

Il

2'

E) 1EXPORTS-I(NERCHANI IlS F) otals, IM RS F05o ml1IR1,ON I PTION

c...,adian jForeign .i)t
Trdc rou, otal Tta Du;.îb1 F'ree oîcd

ProducL Produc

117 FI s9 1-37,29i, 111) $2,1931,20-2 1 LN.8931 Jl, I'3,6 $s 28324 $2:1,7-47,,4 l 7,4136,0(76ý
;0,617,77 J 2,62F0 1,408,0 33, l7, il8,71.9 258,1:;t 241,9 2 2,45 i, 960F, 51
14,98)Il2,800011) 6GO:63i 1,If 0,7; 3 7.44 , 1;.>7 119H9, 73,993F ý 2,-.795,3s 24,8346 Fit7;9
o1, 2!Ji, 16 :1t7, 7 ',,48s1 1, 960,740 1 F9,73l 1 Irl us, 1 3,t1 "29 , lU1I , 0;462,4 , 7,7-617,993
il;, 140, 17 43 > i 4,.18S7 2, 2 16,75 4 ,!l,2-2 129J I, 7S' 8 lJ l9,2,54<- 2654083 8, 147,075
-:i993 898,2 2,1092.71-2 4 1,08i2,237 132,'i l03SI89 :i18, 163:,91 il 341;,7>, 9,9 1 ,624

7,2,!J,- 3932,8 ,9,8 41, 122.3 79 144,7 -,,471 441,17 [,8,24 ,:i Et4 1 1 ,713, 85!
>9,298N,353 .7,9,8 1,6641 396299 18! F9,7 -:197,3i1 148, 1,,2, 1 t 13,41J1,87.;

1,7 1,2 l 1 9I!J73 2, 42:l, 168 79, 4t06.84J1 1 9F1, 1i89,l l 5- 5, t09i ,278, 53,.-49,01-, 13,3 11, 750
2:1, 7 31, -! 3 (il i.4i,4 2,994,448 49322 21 19,I 9t1.83i 160l, 181,1.80 34,1502,888 15,155, 136
13,t 9 4!, 4, 7,716,36 ý, 443ý,60iF2 71,209,.9 -21 ,48ý,29 68,538, CO. 2-,51,9ý14 17,0F69,i).881
41 P 11,24:3 fil,83.,88 5 3,856,168; 711,7 13,1153 230, 170, 7 29 77, -F4l,,7 1- (i-,41 (, 798ls 1 1, 5$56

3733,!94-7 70,42G, 7F;, 13, 24 752,1 143,4-04,!0;1 78,797_, 4< 7::4,1 8412,5893(4
4; G62,4ý il S3 , 41 ,306(H 4, 455.-,90M 3 8,,30 7,3,6 K89:1F ,54,,776 79 ,'2.5-76. Fl) 22,18S7,113

3128,8 2.1<,3 3,0, 58):,19P7 6588,31237, f;24t,7340 7,9,0 J 28 iý1 C9,1 1,10J3 1 9_,448,-4, 738
14,787, SI 9984,871 6,0;, . 2t7 06,9i20 , 13s 334,3 11 , 799 110,31 1,31;67 i 4, 28Il7,5.18 27.12,4

12699881 8534.804,H 5,68,)8 91, 7, -28-5, 2 ,17 ! li, r1 1,07 7,4 7 1, t7,1 Si,26,0
13,07I1,55 104,1949,75 GA ,1,(i->2 1 11,14 -,327, 33-2,22_1,327 118S, S3 4, 13 9-1 684 89, 15,83

143232 104, 11 S-23 1,9,5 112,2118,676 1 ,12,im0l3 13,7,2 1,21,777,621 375,281
1'2,21 9,11 102,0)41, 10,9F,73 I 12, 10., 295 488,ts,679-ýj,74ýt1 19*i,86,154 1:13,54 2,35,2 -49, 17i7, 584

ri à preference to the United Kingdoin, while refusing'a
lar concession ta Germany, and on April î7th, igo3, a
,l on German goods enttring into Canada came into
ation, the increased duties being 33 1-3 per cent. beyond
tariff ceinion to ail markets (except those from the
cd Kzniigrlom). lîs viffect was to reduce the rapidly grow-
Germait imiports by nearly Sa per cent. during the years
wing 1903, and that in a period when Canadian markets
>undcrgoing rapid e-xpansion. Early inl 1910, riegotiatians
more or less informai character took place betwcen Mr.

jing, then Canadian Minister of Finance, and Dr. Lang,
nan Consul4General at Montreal, which resulted in the
aturc of a provisional agreement, under which Germany

i up lier lit mand for treatment similar ta that which Can-
extends to Great Britain under the preferential durts, and
ed to give Canada the conventional rates ai the Germant
j uspoin many of the important articles exported by Can
to Germafly.
The operation Of the Canadian surtai upon Germanî goods
intended te lie automatic and only to continue for sucb
A as G;ermany discriminated against Canada, Upon the
ature of the agreement referred ta, thererfore, the surtax
inaied ; the agreemenît, however, is pravisional. and cou-
>lates, at a later date, a formaI convention for the regula-
of comOmercial relations between the two countries. '1'here
ttlo douht that Germany will recover mucli of the trade
:h was lost tbecause of the imposition of the surtax, and
e so recovered will be mainly taken from that at present
yod by Great Britaîn and the United States. German
ies are showing great activity and earnestness in their
mOpt to re-enter the Canadian market. If Germany suc-
s in Obtaining the benefit of the intermediate tariff, she
prove an extremely formidable competitor, and the utmnost
-tg would be required an the part of British and United
cs manufacturvrs and merchants ta maintain their position
je Canadian markets.
ft wi"' oeny.
in view of these facts, the fluctuations of the trade witb
maay, as shown in the accompanyîng tables, are unusu-
interesting. In i904, the year after the surtax was ap-
1 on German imports, the total imports from that country
anada dropped freon $ 12,000,000 tai $8,oooooo, and in the.
wiug year te $6,ooo,ooo. Then they rose ta $7,ooo,00o

3c6 $8,ooo,ooo in 1908, and declined again ta $6,o6oo,oon
gpg. Tariff negotiations taking a more favorable tarot,
fgures have gradually improved, the imparts hast year
ling over $' i ,aOwOo Our exports ta Germnany in 1912
$3,814,000, as compared with $750,0oo in 1893.

Dr. Steer2n president of the Germnan Canadian
lomic Association, was a visitor ta Canada last year and
,essdthe National Club regarding the trade of Germaisy
Canada. The Association, with its headquarters in Ger-

y, as for its abject the promotion ai trade relations be-
n theto wo ceuntries. The German merchants, he said,
rj longer complaining against the British preferential
F, Tbey bave recognized that the preferential duties i.
, riple cf relation between Great Britain and Canada

ernig tesetwo onlY.

adit eatio&
4#t sa one-sided German interest, but a joint Canadian

îema nterest that we'are lookîng forward. to in the.
,aorte streng'then th(, trade relations between these two

»tii he continued. I'Germany is a growing nation

%% ilh a populaition of sixty-six mnillions. In 1esýi than a score
of years shc wilI have to feed within lier boundaries over
eighty millions. She is an industrial nation, and lier agri-
culturistis are niot in a position tu furnî',h lier witîh ;FIl the' food
stuifs she requires. The imports of agricultural products
into Gvrmiany amnount to more thaîn $750,ooo,o0o. How very
small is Canad.t's -hart in these imports! How mucli more
could the Gtrmian market be enlarged for the Canadian
(armer! And dhe prosperity of the Canaidian (armer
is of iimmense,( benecfit to Canadian industry, inasmucli
as prosperous farmers are the manufacturiers' best custamers.
There is a large impôrt af industrial products into Gertnany,
notably front theuni States. Canada furnishes Germany
with a large percentage of the import of agricultural machin-
ery.

"What is lacking for a mutual increase of the excbange
of products between the two (ountries is the establishment
of a closer and more friendly relation beltween the business
men of bath couritries. Permanent tirade reIltions on the
basis of a fair give and take in the excharigeý of products,
%vould, at the same time, tend towards au improvement ifl
shipping facilities between Canada and Germany.
SIg Steamothlp Linos int.rssted.

"Bath the lambuirg-Amricari-n Lint and the North Gerrnan
Lloyd are represenrted ani the board of the Germnan-Canadiari

Assciaionby their prcesidt-nts. Bath lines are mucli Inter-
es-ted in having theitric ta Canada improved. This is
OnIy possible through an increase of freiglit, consequently
dependelnt upon an imnproiveien,,t of trade relaýtions."

Mr. R. S. Gourlay, presýideýnt of the Canadian Manufac-
trr'Assocniiation, in replying to Dr. Stresemann, said that
Caad'sshreOf the o7000,0 f Germany's imports was

50 sma1l that hme was almïosýt iehamed ta, mention it. Yet, he
wa- sure tha-t ah1 had resolved, in so fat as Germany's piro-
tective tariff will permit, ta do ail possible to foster and
augment that trade

Mr. Gourlay painted out that in the ratio of respective
population% we spend in Germany nearly $4o for each 81 they
spend with us. -Wè must seek the trade cf aur friends hi
Gerxnany as wi5<ely, as energetically anid as persistently as Wb
follow trade in our own country. or as aur Cerman friends
seek it bere."1

NEW CRAND TRUNK DIRECTOR

Mr. W'illiam Mnlson Macpherson. of Qbehas been
elected a dir-ctnr of the Grand Trunk Railwav, ta replace
the late Sir William 'ff. White, and not Sir Williamii Whyte,
as was staitedl in a p)reviaus issue. IMr. liMacpherson is alreridy
a member af the Grand Trunik rac-ilit directoratv, but he is
the first Canadian directar of the Grand Trunk p)raper.

The St. Catharines bv-law authnrizinit the expenditure
of $25o,000 tcF build a igjh-le.vel brÎige or viaduct acraoss the
aid canal, and e continue King Street to the Grand Trun<
Station, was voted dowrn.

The Alberta ceilzrai a party division, turned down
the -resolution cf the leader ai the opposition, Michener, for
the appointment of a commission of chartered accounttants
to examine into the financial affairs 'of the province. PIremiler
Siton asserted that nothing had len, brought to the atten-
tion of the lianse to warrant such an înquirv.
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UNITED WORKMEN ADOPT LONGMORE
SCHEDULE

Scale of New Rates-Options ini January, February
and March-Reserve Fund

After a discussion. lasting over a period of two daes, the
Grand Lodge of the Ancient Order af United Workmen adopt-
ed the Na. i amendiment, praposed by Mr. R. W. Langmore,
bY much aver the necessary twa-thirds majority. This is the
saine measure that was adopted at the special session of the
Grand Lodge held last june, and which was later declared
illegal by Mr. Justice Riddell, an the graunds that the mem-
bers had nat been given proper notification. The following
is the Langinore amendment:

"Froin and after the first day of May, 191i3, each and
every meinher of this arder wha jained prier ta the first day
of May, 1905, shahl, withaut notice, pay ta the financier of
the'lodge a manthly assessment of the amount designated
opposite the age of the member on the first day of May, 1905,
members over 72 years of age ta be taken at age 65, and
each and every member cammencing with the month of re-
eîving the Workman degree shahl, without notice, pay ta the

financier of the lodge a monthly assessifent of the amount
d-esignated opposite the age of the member at the date of
admission ta the arder, accordin'g ta the follawing graded

jsoalo 0f New Rates.
'Then follows a table of the rates, running from, age 16,

at 74 cents per manth per $z,ooo, up ta age 65, at $5.60 per

Up ta age 44 the list shows the saine rates as have been
in aperation since 1905, ending with $2,05 per month per
$ I,ooo at that age. Then they continue upon the higher
ages as follows:

Age.
45
46
47
48
49
50
Si
52
53
54
55
56
57
58
59
6o
61
62
63
64

Per $î,ooo.

†... . . . . . . 234
.... ... . ... ... 2.42

.... . . . . . . 2.50

........ .... .... 2.71

.... .... .... ... 2.73

.... ........ .... 2. k6

. 1... .. ... ... .. 3-00

.... .... .... ... 3.15

... . . . .. . .349

.. ..... .... .... 3.85
... . . . .. .<. . 4.05

.... . . . . .4.28,

... . . . . . . .4.75
..... .... . . .... 5.01

... . . . . . . .5.30

... ... .. .. 5.60

Per $2,ooo.
> 4.38

4-M8
4.84
5.00
5-38
5.42
5.46
5.72
6.00
6.30
6.60
6.98
7-30
7.70
8.10

9.00

9.50
10.02
10.00
I1i.20

The chief oifficers elected, were: Grand Master, jas. M'-
Every, Drayton; Grand Foreman, W. G. Milcel, K.C., Belle-ville; Grand Overseer, J. Lockie Wilson, Toronto; Grand
Recarder, M. D. Carder, Toronto; and Grand Treasurer, F.
G. Inwoad, Toronto.

No daubt the new scaleeof rates thus adopted for those
who joined previously ta May, g905, >will do samethitig ta-
ward increasing the monthly incarne, and mnake things look
a little brighter. There is a gap stili left in the shape of
the rates which ought ta have been callected ini igo5 and
since, froin ail the aid mexabers, based ulpon the ages attain-
ed in 1905, but now impossible of collection. These new
rates, it wiIl be nated, apply anly hereafter ta the ages at-
tainied inl 1905. Therefore, there was a period of eight years
when many deaths of those old memiýers took place, leaving
xnuch ta fill for which no provision has been made.
Cashing ln Crtlioiat.s.

In the mneantime the members who have attainîed age 7o
are cashing in their certiflcates under the option that allows
them ta seli otit for one-half what they have contribuied
since joining.

In January these options cost the order $153,474; in
February, $45,321 ; in March, $31,228. Dtiring the saine
tkree manths there was paid for death losses, $i>ooo66 in
Jaxnuary, $ 104,334 in February, and $86,379g in March. And
still there were delayed and reported claims an~d options ta
pay amotntig ta $-225,61,3. The estinated collections were
set divwn at $74,550, thus showing a net deficit to be m~et
dùihg Marcb Of $157,o62.

lThe reserve, fund bas been decreasing for somie tl1me
past. as shown by the following staternents,' taken frdni The

Canadian Workman, vîz.: September, ic)j
cember, IÇgîz, $1,144,483; January, 1913,
ary, 1913, $',o59,537, and Marci, 1913, $

It should be understood that the Ancie
Workmen of Ontario has no connection wit
of the order, except that they have some
in other provinces. 'l hey seceded froni t
the United States many years ago. Ti
now noa caim uPon the Supreme Lodge,
as have some of the state grand lodýges~ wh
exceed a certain scale of loss. There is a
of the United States Workmen in Manitoh
Meadsville, Pa., and is flot affected by th
taria Workmen.

GREAT BRITAIN'S FOREJO

Great Movement of Trade - Freedo
Investors Supplied Capital to Yen

In 1896 Great Britain was indisposed
small amount of capital abroad in Conscq
distrust that prevailed concerning the cre
country, remarks The Statist. . ni 1903 ti
countîes had improved, but Great Britaii
lend, as it was stili suffering from the c,
South African war. But in the past year
were willing ta, employ their capital whert
ficient inducement ta do se. ln conseqi
flot only supplied the colonties with £4c
tai, butthey pravided foreign counitries
oqo,ooo of new inone-, the greater portion
ta Argentipa, Brazil, the United Statei
japan, and varjous other countries.

Do Not Moan Correspondlng Iflofease ln
0f course, large loans to an indiv

British investors do not mean a correspq
exports of British goods tto that countrý
British people are not able ta supply eve
needs, and the capital borrawed is emplo>
ing cauntry ini purchasing the thizigs i
country ln which they can be abtàined.
of the capital which Great Britain suppi
used by the Canadian people for the pur,
agricultural machiriery and for American
are of special value ta Canada. The cap
supplies ta Argentina is in part used toflot only front Great Britain, but frein ti
chinery from the United States, and the
country.

Creat MOVeMent 0f Trade PlIt EverywhIr
f Stili, the fact that Great Britain 1
directly increase the experts of Great Buit
ing country, while it expands the exportý
to other cauntries whose purchasiag po,
creased by the expenditure with them of tl
by the borrowing countries. And the res,
movement of trade is created which is fei
increases the trade and commerce of the v
prne of the greatest causes of the immens
If io192 was the freedont with which Brici
plied capital ta, the young countries te e
crease their productions of foodstuffs arSi

*--O

CANAI3IAN PULP AND PAl

The Canadian Pulp and Pa]
tien bas been formed for the 'Io
on the posibility of the world'!
rainfaîl data, and ta co-operate
ment in the establishing af labor
elected the fallowing afficers:
Riordon PulP and Pap-er Corn
Mr- W. P. Guindy, of the Kin]
Catharines, Ont., vice-president;
honorary secretary-treasur.er.

The officia] ainnouncements
\ýil1 have nothing ta do with the

Frant the three sugar beet fý
rion in Canada thiere was product
carnpaign of 1911-12 irarn Cana
ttal~ Of 22,157,155 POUnds, or uii
su1far. as COMDnar~t w4th ,,
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CÀNADA'S AGRICULTURE AND MINES

sgow Writer's Errors-Reasons for Diminution in

Area and Value-MineraI Statisties

T.

Comparing the 1912 figures, as received fromt the Cana-
am government printer, with those for igîî, under exactly
milar beadingcs. there cannot be a shadow of doubt left that
acadian land ta the extent of approximately 400,00 acres
as gone out of cultivation, and that the value of the crops
arvested bas declined by approximately $so.ooo,ooo, writes

W., of Glasgow, in the London Economist.
1<ow, these results are not in accordance with those the

ablic were led to expeet. Before the officiai figures were
abIished very littît was heard about the dîsastrous effects of
Wilng frosts.'" Ail niewspaper estimates were for record
los As recently as December 2nd last the president of
e Bank of Montreal, in his speech to the shareholders, esti-

-te an increased wheat yield in the Northwest of î i,ooo,ooo
osbels, whereas the actual result shows a decrease of prac-
cally the like amnount. But it is said that the decline, now
lit il bas to be admitted, in agriculture, as shown by the
Op returnsl, is made up for in other directions, and the
anaian Gazette suggests that live stock farmaing is taking
s place. No figures, as you justly point out, are given t0
ib5tantiate the suggestion, and what figures are available
-r opposed to any sucli conclusion.

The figures gîven on this subject in the lately published
aglastical Abstract for the Colonies are not complete for ail
-vnces, but assuming tînt in those cases where they are

coplete for îgîx (the latest year given> îhey are the same
l thse given for the previous vear, we find that since 1907
er bas been an almost continuous decline. Thus, cattie
Il down fromt 7,193,386 to 6,548,083, sheep fromt 2,771,447

2,9,63 and pigs from 3,381,510 ta 3,297,938.

W~ rendanoy In Minerais.
'mot only is agriculture in Canada declining in ail its

-3nçbes, but a similar tendency is found in the production
jtais and mineraIs. The production of gold in toit,

nnpred wîth 1910, declined by 20,000 ounces- silver, 130,-
No ounces; *,ron ore, 44,000 tons; and coal, 1,400,000 tons,
rainst *bich there was an increase Of 70 tons Of copper.

We mnay well ask: Wlat are ail Canada's new inhabi-
u, cf whoin we hear so much, doing? They are not pro-

sngwealth in proportion to their numbers, that is clear.
u hyare consumning wealth, and that as fast as we are
olsl xporting il, in the forrn of loans, from this side.

That there i, great prosperity in Canada ai prescrit no
le woitld attempt to deny. But it is prosperity based on
e isse of an almnost unlimited number of promiîssory notes,
bd canilot Iast. In truth, promissory notes now figure as
ana,, principal export commodity.

K&WOM&ljy Severe Winter.
Dr Arcbibald Blue, chief officier of the census and sa

,tc offie, in commenting on the, above letter, states
MJ 5n 1912, for thet 1rst time since the crop estimates, of

ce Dominion goverfiment began to be collectrd in 1908, the
tal area under field crops shows some diminution as Corn-
Lre with the previou.s year. In i912 the estimated area
ade field crops w115 32,449,000, acres, aind in ig911 il was

ý830Oacres, the decrease beirîg thus 404,000 acres. 0f
derase flot less than 326,000 acres was in respect of

I >hut wiiiîer-killtd by the exceptionally severe %%inter of
lh-12. The remaîniug net decrease Of 78,000 acres; may be
=cned for by the disastrously wet and cold weather which
evailed throughout the greater part of Canada during the

,r«season last sprîng. Thousauds of farmers were un-
)l t sow wheat at ail, and had etber ta sow laite crops or
p hbir land lie failow.

iiI th three Northwest provinces the acreage under
isasincreased bY 351,oc00 and of barley by 48,ooo, while
eWetacreage waS; less by nearly 340,000o acres.

-Owing to the special circumnstances of weather and the
esqetdifficulties Of grain girowing, 1 think it probable

la n (1 a larger proportion of the area than usual was
Ri .t uxmnr fallow, and if Ibis was so the returns of
.ag own in. the ensuing season should show a corre-
enigexpansion.

xînwai is certain that the decrease ta which the
vrepnet of the London Economist calis attention is
trbtbe enrely ta the abnormal character of the season

c l92, nd ot to any. other seî-back in tht development of
,e loehestor of otb.er areas of Canada,

sis as pointed out in the Census and Statistics Monthly
or 1eceberlast, the average prices for most of thse crops
cr eslait year thari in loti, and this, with the other fac-

aconsfor the, diminution in total value."1
"With egardta the statistics dealing with minerals the

OW Mue o th mineraI production in Canada ln 1ig2 was
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$ 133,127,489, according to the preliminary stalitie 11 ch arý
based upon direct returns f romt mine anid >iimelîeî oprto
but subject t0 revision, prepared by Mr. J. McLui',h, chief
of the division of minerai resources and statistics. Compared
with the previous year this production shows an increase of
$29,9M6,495, or nearly 29 per cent.

The minerai output in lot i, however, was, somewhat re-
stricted owing to long extended labor disputes and tlw Iargest
Previous production was in loto, compared with wlîich that
Of 1912 shows aîn i 'raeof $z6,243,866, Or Over 24 per
cent. The per capita production in 1910 was $14.93, and
this lias jncrea.,ed Îi 11)12 ta over $18. This record is a
ý,ratifying indication or confirmation of the fact that the
Canadian minerai indu'.tryiiil 1912 has had hy far the ost
successful year in ils history.

RAILWAY CONSTRUCTION AT NEW
WESTMINSTER

British Columbia Etectric Railway Improvements-Lulu
Island Brancb-Elevator Facilities

(Special correspondence.>
New Westminster, B.C., March 25.

The British Columbia lticRailway Company wilI
spcnd nearlv $200,ooo in Nea Wetnîinster this year. The
new freiglit ya;rds bewtnFoiurîeenith and "Sixtenth Streets,
which will liave a storage capacity for four huindred and
fiftv fuilît \as.%il] take $ 1 o,. oo, while $ý50.000O have
been appropriated to new car barnis. These barns, it is be-
Iievced, wýil1 be th Iarge in Canadca aind will be capable of
housing nearly fifty ilnterurban cars,. The clearing of the
site is neryc pledand buuildilnz ll start shortly.

In adliti n t these iroivemonts the, company will
double track, the fine alng Columbia Street from Leopold
Place 1- Bruinctte Street. Suirvvys are being taken between
New W'estminster and Port Mcordy for locating the line
which the opn ilntîends tn build in the near future. Other
lunes plinnedý arec One fromii Newý WesQtminster to Port Matn
a'nd another from Ne\\ esmne to the Delta.

CanadiEn Northern Buuy.
Work is in) fli swing on the LuIn Island branch of the

Canadian .Northern Railway ruinning from the west bôundarv
of New% Wesqtminster to Strv,,ston at the mouth of the Fra-
ser. Thte coîrrssu onrat and station contracts are
new being let and tht, grade will ]e conplted by the be-
ginningý of Jufle.

Mr. T. H. Whiùr, ehie 1 nine -fîfrala. i~
the easýterni trinal ttevso amdi owadsLad
th#- other dav ici ehiooe , site- for tin, trinal fe-rry wharves.
The compa-ny, also> basý plansj for, (evera-l miles of f roight
track, ihichthre i, gondl auithoritv for -titinir if pro-
bablv beý 11e1 in concto ith te-rminial elevators.. Withir
abnout three moths, tenld.. will be f lled( for ther portio)n of
the linec runining paalel New WetiittsWaturfront,
where il is blfeigved over à mile of doulef track ovrhelad
steel work will hav tr) h( built.

A serrd lvto l oee in) thtý e-itN th(' -loe day
by the Grain Grwr'British Columb)ia Azencv. Thiis tc-
Valoir i, situiated on the Canaidian Pacific Railway and Brit-

i sh Coluimhia Electric Railway trauks in th(, we;t end of th,ý
chyV aind lias a capacitv of 25ý,000- bushlels. and an additioîal
storage of 500o tons. The other licensed grain elevator has
betin operated byv thp rcma- Millingz Cornpany foir
filteen years on Front Street. The. samei rompany also oper-
ies a grist Aind rolled cats mill.-K.M.

NEW TRUST COMPANY

At theý- annual meeting of the Pe-ople's Loa.-n and Savings
Corporation the directors reported havinz made application
to parliament for a chbarter for a trust companyv, to be known
as "'The Premier Trust Grnpan\,." and tQ be operateid in
connection with the corporation. This action was annproved
and authority given to take a controlling initerest tin the pro-
posed companvy.

The Grand Trunc Railway Company reports that durlng
February it received on outsîarding orders 428 'box cars fromn
the Pressed Steel Car Company, twenty-five box cars front
the Cana-dian Car and Roundry Company; twenty.fou9 Pacific
type locomotives from the Monîreal Locomotive Works ; nine
switch engines f rom the Canadian Locomotive Company-,
seventeen Mikado locomotives f rom the AmeTican Locomo-
tive Company, and four refrigerator cars from., the Canadian
Car and Foundry Company.
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RAILWAYi IREQUIRED TIIIRTEEN MILLION
TIES

Eighteen Kimds of Wood Used-Steam Roads Took
Ninety.live Per Cent. of Total

There were 13,683,700 cross-tics purchased lin Canada in
1911. This is an increase of 4,469,808, or 48.5 per cent.,
over the figures for 1910. The, increase is due largeby to
railway construction, which was specially noticeable in the
Western Provinces on the new transcontineîntal lines. The
replacement of ties on existing Uines amounted to about
10,000,000.

There were in ahl eighteen kinds of uloood reported for
cross-tics in 1911. Red pine, Western cedar, birch, maple,
bcech, poplar, Southenn pine, elm and black ash were report-
cd and classificd scparately for the first tizne.,

jack pine replaced cedar at the head of the list and
formed about 40 per cent. of the total. Thc quality of' avail-
able jack pine and its wide distribution werc probabby re-

poibefor its popularity. Tamarack moved up from fifth
to second place and formed over ig per cent. of the total.
Eastern Codar le Praotloaily Exhaustod.

Douglas fir increased from. 9 per cent. in 1910 tO 14 per
cent. in 1911 and moved up froma fourth to third on the list.
Hemlock fell back and formcd 001>' 12 per cent. The new
railway lines are building north of the northern range of
this species. Spruce mncreased from 2.5 to 6.6 per cent. on
account of the samne activit>' of railw.ay building in the north-
eru regions of the country.

Cedar took an abrupt f ail f rom first place vin the list in
1910 to sixth in 1911. Practically ail the cedar reported is
Eastern cetdar, as the Western species is too soft for satis-
factory use for cross-tÎcs. The snpply of Eastern cedar of
either tie or pole size is practîcally exhaustcd. These six
Species together forrm 97 Per cent. of the totaL The others
ln the bist-are used in small quaintities ontly, and for.particu-
lar uses.

The average price of ties in 1911 was 39 cents, oine cent
more than in igio. 0f the species uscd in quantit>', oalc fies
at 81 ceints werc the most expensive, and spruce ties were
the cheapest at 26 cents. Spruce, hemlock 'and cedar abl
show a decrease in average price while jack pline, tamarack,
Douglas fir and éak all show an increase. The prices of
lother wo'ods. are not comparable as they are purchased in
such. strait quantities.
Sawn Tis Crowing in Favor.

About 63 per cent. of the ties purchased in 1911 were
hewin, In toi0 about 70 per cent. were hewn, so the sawn
tie isevîdently increasing in favori. States a recent bulletin
of the forestry branch compiled by Mr. R. G. Lewis, B.Sc.F.
Douglas fir tics were 94 per cent. manufactured in this way.
Oak chestnut and Southern pline ties were more than 5o, per
cent. sawn.

jack pine, tamarack, hemnlock and spruce were mostl>'
hewn, while cedar ties ýçere about haîf and haif. All the
poplar and red pitié ties were hewn.

Sa'an tics cost on the average 41 cents, or 4 cents more
than hewn ties, while in igio the hewn tics were the more
expensive by three cents.

The ties purchased by ebectric roads were 81 pier cent.
sa"n as opposedl to, 35 per cent. in the 'case of stcam rail-,
ways.

ln 1910 the cbectric roads used onlY 3?.6 per cent. of thelr
tics sawn and 61.4 hewn, so with these comPanies as well as
with the steam railways the sawn 'tic lncre.ased in popularity.

0f the sawn ties Southean pine tics were the most ex-
pensive at $z.iî, with Oak next at 82 cents. The cheapest
sawn tics were of birch, beech and maple at 23 cents. 0f
the hewn ties chestnut werc the most expensive at s8 cents
and blrch, maple and.bech'the cheapest at 20 cents.
Percentage Used by Rallways.

Steamn railways in ig91i used c)5 per cent. of ail the ties
pnrchased. They purchased, in 1911, -13,Ô94,528 ties-an in-
çrease of 4,185.106, or 47.per cent. over 1910. This increase
is due, as stated above, te the construction of the new trans-
continental raibways. They used ail the ties made froim
Western taniarack,. Larix occidentalis, Western cedar, Thuja
plicata, birch, inaple, bcech, poplar, Sviuthcrn pine, ehn and
black ash.

Electric railways used ainly 5,pet cent. of the totaJl num-
b'er of tics purchased in. 1911.

Used by Eledtrie Raltways.
The electric railways' total o6f 58g,242 is an izicrease of

95pet cent. over 1919. This incrcase is greatest with .Doug-
la s llr, the uise of which has increased oyer sixfold tram 1910i)i
to i911, on accouint of thxe exclusive use of this materi.idby
sente of the larger companies in Western Canada., Douglas
fir was flot used for tics by any of the elèctric railbways )of

Eastern Canada. Fir tics formed over l
ber purchased; this species replaced ceda
the ljst. The cost of 20 cents is below 1
kinds of wood.

Cedar ties, which had hitherto heacled
to, second place with 28 per cent., and t]
i11 price from 37 tO 41 cents, a price aibovg
age, demonstrating the increasing scarcit

Tamaracc shows an increase in aiurrg
in price, Tamarack is found in small is
its prices and quantities vary wlth the amaterial to the railway line.

The average price Of 29 cents per tic
by electric railways is a reduction of 12 Ct
is due to the great reduction lin the cost <
whjch form over haif of the total. Elec
their ties ico cents cheaper than steam rai
white pine ties %ere used by electric ralmi

VALUE 0F LIFE INSUI

V.
llow to Redeemn Deb.u.t

By C. A. Hastings.

Every businýess man knows, that if be
prudently, it is a simple matter for hirm t
account. There is an old adage, <'Neithei
lender be,>' but it is considered, in a comm*
business when a bouse of strong repute
money. How an insurance office of stan
reduce the cost of borrowing to a mini
teresting to a large number of persans.

The strongest houses cannot hope to
the security--on better terrms than the gri
world. In Canada 534 per cent. would bE
presenit time a Iow rate, and only hoiise
position would be able ta obtain sucli a rn
security offered must bie abundant. Althoi
noa opportunity for the employmient of thel
concern is safety rather than enormous i
reputable offices.
Sinkîng Fund PolicIes.

1 will take, for ýexample, a business
proved with additional capital. There is
stock, and if the concerà is earning il
capital it employs and is able to lborrow
cent, on this frcsh issue of stock, the difi
whereby the boan can be depleted, without
of the business; and this is being donc b)
panies to-day.

The procedure is as follows: Apply fipolicy which matures when the boan falls
and if a good office is approached, it canpremiums will rapidly earn interest....nd
that the net cost by this means works out
is usually the case that borrowed rmoney
than it costs, Sa that the difierence betwc
the loan and the assets created, plus the
means of the boan, is bound to become a v
in the revenue account.
An Every Day Assot.

inMany hou ses prefer nowadays to trus,
inor ta provide a sînkîng fund of theirimpossibility in proportion to the rlsk an

deem debentures falling due.
Since the South African war, borrowl

money costs more, owing toi the conditio,
the world, but, the bouse that is fortunate
a sinking fund policy, has flot got to wori
.tion ofthe money market, nor the rcec>îuti
policy, moreover, is cheap, because thea
endure-s no danger of boss; h la also sa
cbass life office is the soundcst instttiolast, but flot least, the policy is an every
it always can command a cash valuev

The following articles ln thîs serit
peared

(1) March ist.-How to bocoe n e s
(2) March Sth..-How depreciatin of
(.3) Mardhi Sth.-How ta borrow at
(4) Mardi 22nd.-The autom~ai ___q

The capita~l stock ofUnited Tivetrcre.ased from, $250,000 tO $101000Q,0QQy
shares of $1oo ecd
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kRGE PERCENTAGE 0F THESE PIRES WERE
PREVENTABLE

Causes of Twenty-tive Thousand Conflagrations
ÀAlyzed-Need of Building Laws

The Texas, state insurance board in a review of 25,ooo
portb o! tire lusses filed w îth it since Dectember i0, 1910,
,es the followiýýng surmmary as to causes.

The foilowing are the causes cf tires in di lîîîgs, aî art-
-rit house.s, boarding houses and private outhouses:

L4.1U(-I
*Flues..............-...........
tExp)osurc, .. .......
tcoitiagratîcnls --. . ...

Sîvsaiid heating ......
-Sparks onl roof .....- .
*Kerosclnc l.inps ...... .
GCurtaîns,,--gas ........

ASecanidius, carclessness ..
?alrimaiches .......

*Gasolinie and volatiles .....
*Keroseneý stoves .. »»....»
Iacendiary ..........
op' rewQ rk 1 ..... ....
lýightning . ... ... .. .
*Burning gra;ss and rubbish ..
'Spon)ltaneous combustion
*C îg.1r anld igrttes .....

'Eetie ppliince(s ...
«Incubators and brooders ...

~umber. Per cent.
1,865~ 16.6
1,771 1ti.0

185 1.6
1,912 17.0
1,100 10.0

547 5.0
479 4.2
3973-
354 3.1i
437 4.0
423 3.9
379) 3.3
186 1.7
281 2»5

45 .4
407 3.6
117 1.0

85 .7
liq 1.0
95 .7

4 . 1

11,188 10o.0

preventable fires............... 9,297 83. 1
Sanie per cent. cf preventable fires as for known causes.

UNr clsaes. #

'he foliowing are causes of tires in ail other classes ex-
Lotion gins and automobiles <xvhich classes burn from
-lit haizàdds

ures .. . .. . . . . .
Nuruber.

3,780
Per cent.

29.0
igrations..................577 4-3
own .................. 3,421 2&c,
îary........1...............507 4.0
s and cigarettes..........351 2.6

and heating................319 2.4
, .. .. .. .. .. .. .. 330 2.5

kc wirilg .............. 571 4.3
irie and volatiles .- 459 34
ce ...................... 113 .8
orks.......................40 .3
on roof....................162 1.2

aneous combustion..........2362.
matchýs...................340 2.5

ins-gas...................132 2.0
s (miscellaneous> ... 197 1.4
uig grass and rubbish .. _ 55

sh .. ..... ..... ..... 145' .
and coals...................29 .2

ic appliaiiies...............135 î.O
ing .................... 230 2.0
îery...................... 56 1.1

.. .. .. .. .. .. .. . 59 .4
i15, shaving vaults .... 37 .2
011..........................12 .1
lus.........................15 .
lires........ ............... 740 .

XIosiîons..................2 .1

tal..................... 13,150 1oo.0

ritable fires............... 9,905 75,4
per centt. of preventable tires as for known causes.

lequatS Building Law.
,ard in dîscussing the above Says-
raeed of an adequate building law applicable to, aIl
(e State is; evidenced by the number of preventable
rd to the boaârd, and particularly by the large ver-

losses directly traceable to defective flues, çtove-s
g, sparks on roof, and other causes, the resuit of
combustible construction.

i.bove extract front the annual report of this office
the Çouunissioner of Insurance for the. fisecat year
gilet _$151, 1912, is subsîantially vertUied by 'the
taine4bin the foregojn.g tables.

"FulIy 35 per cent. cf ail tires that cccur iu this State are
p)reveuitable, and it will be noted in the data her.in presented
il-t mcrt, thon i 18 per cent, cf .îll tireos charged to Ille dNvelling
eI.îss mju, . font kiiow n causes, are the~ resuit cf defc'ctive
tiu, - 'i lie- unsiafe installation cf stot rs and other heating
devL(,es Lin t ci.ss cf risks ils tr.Ktijoi.ibIe for il per cent. of

\01es, 1ue'pik on rccf produri more than 5 per cent.
of dweL,:lîg fir],- The ever prvsent meunace cf the shingle
rot i, ini evnce on evcrv hanid, .ind particularly ils it notice-

ainii allniost ceryv cause shomn c.urving a heavy pr rentage
cf lusses. ht ýill be noîed thatgaoli i and cther volatile
fires are enterd wîth a los, ai in ,l1l thiasses entîri ly cut of
kee,îng w %iili ondt on ih i i hld he, due alîuo' entirely
to improper stor.1ge tsnd caeeshandling cf those products.

"Every city, town and villa1ge in T1exas should enact and
enforce rigid building laws, anrd ordiri;nces gcverning the
handling and storage of ail volatýiles and explosives."

CANÂDIAN VENEZUELAN ORE COMPANY

Organized and Controlled ini Canada- Properties and
Estimates

Monetary Tlimes Office,
Montreal, March 27th.

The Canadîa.Vneueiî Ore Ccnrpjaiîy, Liîuited, bas
beriý attracting atetin i tinancial and iroti and steel
circles, *Fhïs is the cocr il, onnection wihl which Mr.
Frank P. lunes, greeral mngrof the Cantjada Cernent Com-
pan>ý, Lîined(, lias udesvrlvit c eeueJa, and the
Organizationl of whicih bas ncw\ beenl complete'd. ent
also, tlle ýstock sold on the unlîste1d depairtjieît cf the otra
StockEeag ai $.,(, perý >h-te, but whcithetr cr iiut ibisprice is anyý sure inidication cf v alue ils îlot kîi, the trad-
ing flot haviîng reachecd any volume,

TFhe comipany %%as organîized in Cirnid; and is controiled
here. Mir. oesis pr idrtnd SirtAlin a lorne
vice-presidenit, andl on, iie boarld are %Mt-ïrb. JI. S. Hoît, of
the Mlonitreal Lisgbt, Hleat aind Power tompay; G. M. Bios-
wcrîth, cf Ille CatllaianP.,iclilwy A. R, Doble, of the
Ro'ral Seuîte Crrîîo, .îltionea ; Sir Max Aitken,
ut London ; G. 1'. Pearso i J hi al\, ind lion. J. 1). Patter-
soi], ut 1linîord. 'lhle raiaainut the ccmpany is as
follows.

Commn sirk........Authorized.
Coinnon ýt4 k,4,500,0W0

Prferc toc k so0,000
Bonds ............... 000,000>

Issued.
$4,347,500

1,000,000o
HoniatitO 01 High Crad,.

Thle minles ot the conipa-ny are >ittuated- at limaitaca, Vene.
zuela, a fcw ilesi up) thc inioula cf ihe Orinoco River, te arcii
owne-d by the ccpav llountling îc 6,300 acres. 'Thi. Ore Is

high-gade hiatite tronl oc oit seîerqaîy alid acýtive
operations for min111ng are undel(r way. Shpeîsalready
nolde to the( Un]ited Sutte, have giVenl s.Iisfac(tory resiuits. A
somewha)ýt unuslt(1 feature cf theowrsp of tibe atruas and
the royaLlties' isý the' fact thait thet royltes îat offl at aj higher
raie thani is p.iid lateýr, the sumn being _,o ceýnts per tont intil a
total Of $385,000 bas been paid to goveriinenî, after which
the, royalty is reduced to 10 cents. 'lhle engineers of the
colnpanyý estimate, that a considerable quantîîy of the Ore
can be- minecd aibovcewaîer level, anid thie drillinig and tvsting
doue by the enigineers1 aIse demnsiï.tratte that au unlimiited
amounit of Ore is available below water leveýl.
Flnatiolng and Estimate.

Tlheccnpn lias recently sold *10000of ils 6I per
cent, bonds. Thee ay lie calleI fo rdepto on alli in-
terest date at 105 andI inîertest. A featureý of the stock issue
is that no dividiencjs caon be- paid tilI the býond issue of $1,000,-
ooo ils redeemed or until the comnpauyv shail deposit with the
truster a sum, wthich compomunded aninu.ally at 4 per cent.,
shahl be sufcet t de the bonds at maturity. Also, no
further bonds may be issued save upoin a resolution of the
bondholders.

Tt Îi estimaîe(d that, on the basii of the sales already
made, the conlpany can obtain a profit of $i per ton on ail
the ore mÎned. This, on an output o! 6ooooo tons mmcdo< peralbumn, would give a profit, it is claimed, of 12 per cent, on
the, comnpany's commnon stock. Steamers carrying loads of
5,ooo, tons can make, the rouind'tnîp betwe (en the mines and Phila.
delphia, in about :!4 dayvs, so that it will require about Iosteamers to, transport the 0oo,ooo tons. Already a contract
lias been entered into with a large Pefnsyvaxtiia concern for
the dehivery o! oo0,0o tons covering a period of live vears.
Other deliveries have been mrade 10 various manufaicturer- in
the United States, and the product bas given eV 1 ry satusf:ic-
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NEW COMPANIES AND THEIR CAPITALIZATION

Minmng Corporation is Largest to Receive Incorporation

Thiis Week-West Contributes its Share

Corupanies are being incorporated in Canada at the rate
of one hundrcd per weeJ•. The capitalîzation of those re-
ceîving charters this week amounts to $zg,o68,ooo.

The largest companies are:
Company. Capital.

Canadian Klondyke Mining Company, Windsor ... $8,ooo,ooo
Sovereign Cotton Milîs, Toronto................6,oo,o
Pleindor Porcupine Mines, TIoronto............... 1,500,000
Canadian Rogers Conmpany, Toronto...............1,000,000
John lnglis Company, Toronto.................. 1,000,000
Fiscal Corporation of Canada, Saskatoon ......... 1,000,000

Grouping the new concerns according to provinces in
which the head offices are situated we have the following re-
sults :

No. of
Province. Companies.
Quebec..................23
Ontario..... -............. 21
Saskatchewan.. ........... 20
British Columbia..........19Q
Manitoba....... -.......... 17

Total............... .100o

Capitalization.
,Y2,455,000

191155,0043

3,683,00o
1,960,000
1,8î 5,ooo

$29,068,000

The following is a list of charters granted during- the
past 'week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors:

WlikIe, Sask.-Grain Lands, $25o,ooo.
Indien Heiad, Sask.-Head Investors, $;z5o,ooo.
Veoio, S.C.-Shuswap Cattle Company, 890,000.
Kamloops, S.C.-Sage Creek Oil Company, $250,000.
Maie Oresk, Sesk.-?. A. Drury Company, $250,000.
Yale County, B.G.-Mount Olie Power Company, $10,0W0.
New Westminster, S.C.-C.rhee Kong Tong Company. $25,-

000.
?4< irror Lake, B.C.-Mirror Lake Electric Light Companiy,

$10,000.

1Regina, 8ask.-Albert Improvement Comnpany, $5oooo.
Regina Ball Club, $2o,ooS. .i

Hull, Que.-M. Carriere. '$20.000, (drygoods). J. E.
Gravelle, D. Dumontier, M. Carriere.

Windsor Mille, Qu.-Les Terrains du Plateau, *35,000.
J. A. Guimont, A. C. D. Smart, L. Bureau.

Simooe, Ont.-Simcoe Lithographing Company, $îooooo.
W. Lees, T. Hobson, O. D. Peat, Hamilton.

Hamilton, Ont--Central Properties, $40,ooo. T. M.
Chambers, H. C. Constable, G. R. Haslewood.

Palmneratori, Ont,--Taylor Scott and Company, $200,000f
(timber). C. E. Perry, J. G. Schaefer, R. J. Knowles.

TIh@rl, Ont.-L-Davy Pulp and Paper Company, .$50,ooo»
G, H. Sedg-wic, A. G. Ross,,E. V. Macmillan, Toronto.

Mldland, Ont.-W. E. Preston, $250,000, (general
suerchandise). W. E. Preston, T. A. Sharp, J. W. Preston.

Brandon, Nan.-Moose Creek Farming Company, $450.-
ooo. Hon. H. A. Armstrong, W. J. Lindsay, S. A. Bedford.

St. Boniface, Man,-Norwood Masonic Holding Company,
$5,000- H. M. Sutherland, A. E. Godsmark, C. E. Bowmaker.

Victoria, B..-Shrîne Temple Association, e75,o0. ViCý
toria Developnient Comnpany, $25o,ooo. Victoria Liquonr Com-
pany, $5o,ooo.

Windsor, Ont..-Canadiau Klondyke Mining Company,
$R,ooo,ooo. J. W. Boyle, Dawson City; A. R. Bartlet, A.
Braid, Windsor.

Prince Albert, Sak.-Crescent Creainery Company, $1o,.
0o0. Prince Albert Development Corporation, $750,00o.
Qwners' Garage Company, $2o,ooo.

Lonor Ont.-T. H. Baker and Company, $30c>,0oo,
(jeweliery). T. H. Baker, R. W. Glover, C. O'Hara. Wright
Comupany, $40,000, (hats>. J. H. McDonald, L. C. Jarvis, J.
A. KSent.

Que*W, Que.-Donnacona Improvement Com~pany, $5o,-
000., R. P. Xernan, L. A. Cannon, G. Parent. C. Emile

Mosste, $xcsq,ooo, (builders). C. E. 'Morissette, C. T.
M.rseA. Mercier.

i#oW» $nd,âm-Mason tteating ad Pl3snbimg Corn-
pay %3,,oo. Miode] 13read Company, $75,000. Clover Hill

#6,oo Kigway Park 1>evelorimeut Company, *26ooo
TrpeWte Company, $2,000.

Saskatoon, 8ask.-D. Campbell C,
Dominion Agencies of Canada, $-2o,ooo.
Supply Company, $5o,ooo. Elliott Drug
Fiscal Corporation of Canada, $i,ooo,(<
Company, $75,o00. Potter's, $75,000.

Ottawa.-J. G. Butterworth andc C
Icoal). J. G. B. llutterworth, J. G. Hl.
Bush. Ottawa Tripure Water Coinpan
Mitchell, J. McKnight, T. B. Beaumont, 'J

E.'.. ie, _.Bornas, D. 1,. titi, i.
Vancouver, i. C.-Anthony's, $25,(

Anthony-Ferguson, $5o,ooo, (commission
tary Laundry and Linen Supply Company,
Townsites, W4,000. 'Vancouver Opera
Dimock Rating and Mercantile Agency,
Press, $20,00. WhonnoCk Brick and Tile
Budd Oimstead Company., $5o,ooo. Davieý
pany, 840,000. Northern Dredging Comp

Toronto.-Canadian Rogers Coin
(cutlery>. A. J. Thomson, R. H. Parmen'
Sovereign Cotton Milîs, $6 ,oooooo. J.
~Magee, W. Bain. John Inglis Company, e
Case, J. B. Taylor, C. G. Lynch. Capital
ooo. C. H. Kemp, J. Singer, A. Singer. F
pany, $40,000, (engineering supplies>.
Dashwood, W. G. Flood. Pleindor Porcup,
ooo. J. E. Day, J. M. Ferguson, S. C. A
serving Company, $40,000. R, Laing, Wi
J. M. Ferguson, Toronto. Ads, Limjted,
hart, H. W. Page, C. B. Scott. Pioneer
Company, $250,000. H. J. Manseil, C. R.
Superior Investments, $40,000. H. R. Mor
Welland; L. P. Wilson, Toronto.

Winnipeg, Man.-Grosvenor Investmneio
000. J. S. Menzies, J. E. Adamson, C. A.
and Company, $20,000, (machinery). W.
Handcock, R. 0. Berwick. Westrumnite ,A
pany, $250,000. M. Anderson, W. F. (
Acme Grain Company, $5oooo. A. Cav
monds, J. W. Thompson. Eastern and Pac
$Soo,ooo. C. W. Chappeil, A. P. acott, ý
Investment Company, $ îoo,ooo. F. B. Hu,~
G. Gunn. United Canadian Investmene
H. R. Hollingshead, R. A. Talbot, H.,
provincial Realties, $4o,ooo. W. H. Turi
Vicar, S. R. Flanders. Hyland and Gallow
ers), J. F. Hyland, J. Galloway, F. R, ý
Cabinet and Supply Company, $25,000. T
Kelso, J. Willoughby. Souris Realty Colt
F. Loree, J. B. Hugg, H. Edwards. Fort
Company, $5o,ooo. D. D. Wood, A, J.
Western Canada Time Table Distributin4g
W. J. Quinlan, J. F. McGuire, A. G. Rid1
Central Investments, $1oo,ýooo. R. A. Dui
E. Atkinson. Sheffield Cutlery Agencies,
Milne, A. E. Bingham. W. G. Cranwll,

Montreal, Que.-D'Allaird, Rettie, $7'
W. Rettie, F. G. Bush, G. R. Dreninan. A.
$750,000, (produce). A. A. Ayer, A. J.>
Kergow. Wedgewood Park Comnpan~y,
Heibert, E. R. Decary, J1. C. BatrlowN. Ca
Machine Company, $5oovoo. F. G. Buh
W. Jackson. B. Silver and Company, $75
P. Silver, H. Weinjfieid. Anderson and Di
Company, $20,000. J. H. Anderson, T.
Trihey. North American Steel Corporatio
Eider, P. F. Brown, S. T. M~ains. LeMaý
facturiers, agents). L. LeMay, E. Duquett
F. Byersand Company, %DO,oo, (co
Heneker, W. S. Johnson, E. J. Waterso
and Henry, $ 50,000, (papier materials). I:
real; M. A. Phelan, Westmount; w. B.
Canadian Drednot Motor Trucks, $250,000,
Rigby, 0. F. Shearer. Swedish Canadj.
.t5o,ooo.' J. J. Creelman, G. S. Stairs,
Childlow Patent Process Company, $6,o
R. Drennan, M. J. O'Brîen. North Compa,
ing contractors).'13. J. Clergue, T. . V.
Mouton. Financial Investment Company
Eider, P. F. Brown, W. R. Ford. Gray a
000, (huilders>. J. Gray, H. Wiho,
Richard Realty Company, $50,000. E. Gd
G. Derome. Co-operative Investment Cr
Greenblatt, U. Lemay, P. Campax i
E. W. Tiihin, R. Prefontaine, E. Preoot-

The Provide
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UNITED STATES STEEL COMPANY IN CANADA

Chauo Gary Tells of Canadian Plans-Company's

Resuits Last Year

The- first official announcement re',pecting the United
sttý Sieelý Company 's plans ini Canada, were made at a
.Liircrs mee(!tting in New Y'ork last week by Chairman E. H.
Gsàrry. "Iln order to, meet in a more satisfactory manner the
g:omg demnanids of the Canadian trade for the products of

*&csubsidiarv companics," hie said, 'lit has been decided to
eeabllsh a Mnanufacturing plant in Canada at the site which
th corporation secured some years ago .at Ojibway, Ont.,
.gpposite the city of Detroit, Mich. The site consist., of about

*,oacres, xith a frontage of about a ile and a haîf on the
uosRiver. The plans for and the scope of the construc-

ixom of thei plant hatve not xc't been fully developed, but uîll
ro>bly includc blast furnace',, open-hcarth steel works, rail

Mill. wire iii, structural and bar mili,,; anîd perhaps snme
01elr milis. Lt is expected the cost of the plant will, in part,
be fi.ancedý Vy an issue of bonds."

IpigU of Production.
The production of the United States Steel Corporation

t9j2, including the Tennessee Coal, Iron and Railway
£"mpany, compar)res with previous years as follows (in

1912. 19)11. 19)10.
le..re... .............. 26,428,449 19,933,631 25, 245,816
Cok-em jaitfacturing...... ý16,719,387 12,120,212 .3,049,578
Loj;l nimcd......-- -........ 5,905,153 5,290,671 4,850,111
jgmsbtole quaired..... .... 6,124,541 4,835,703 5,005,087
matà.t furnjace production .. .14, 186,164 10,744,897 11,831,398

;tocl i.ugots produced:
................... 6,643,147

.................... 10,358,076

rotal...............16,901,223

5,055,696 5t790,223
7,697,674 8,383,146

12,753,370 14P179,369

and other finished steel products for sale:

billets, slabs, etc..

structural 5hapes
,eel, etc ...........
nd pipe ... ...

id %vire products ..

d structural work
etc . . . . . .

boîts, nuts, etc.
-.... .............

irn and steel ..

1,857.407
1,103,752

1.076,308
898,537

1,910,512
14111,138

196,720
1,629,717

I ,508,607
599,301
192,488
83,426

142,367

196,339

.................12,5o6,619
..... ..... 31,3 X8
..... ..... 35,215

portland cernent. .10,114,500

ri PrInclpal Rocounts.

1,568,028
874,474
630,512
547, 186

1,221 ,6o6
863,670
118,302

1.613,754
i,o79,o46

518,399
i6o,855
6o,386
5,2,046

167,984

9,476,248
28,333
28,381,

2,118,473
682,364
92Q,020

1,527,506
868,550
133,72 2

1440, 3 1
7,,Z~,77

589,2 28
235,998

71,3-26
toi ,to6ù
246,840

10.733,995S
26.777
33.684

7,737,500 7,001.500

follo'wîng are the important changes in the principal
the United States Steel Corporation's report during

for year.
applicablej( for
leiids

appropriated
-omfllef Stock
L, balance for
-non....
urrent aIssts.
xplus
and niortgagre

and ..
xpenditures.
*teâ f rom
ings, new con-

itenance,

alance to
sinking,

nn fund,

Slaries

19)12.
$ 108,174,673

3,605,247

54,240,049

29,020,372

15.7

1911I.
$ 104,305,466

4,665,495

53,300,297

30,080,620

Increases.
$3,869,=07
*1,060,248

*1,060,248

*1,060,248

*2
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1012. 1UI11. liarea5es.Iron ore nîned, tons. 26,428,449 19,933,131 6),495,318
]3last furnace produc-

tion, tons ... 14, 186, 164 10,744,897 3,441,267
Steel ingot production,

tons.............16,go1,223 12,753.370 4,394,604
Steel rails sold, tons 1,857,402 1,568,028 289.374
Total sales steel, tons 12,5o6,6î9 9,476,248 3,030,371
Average numrber ein-

ployees ..... 221,025 196,888 24,137
Number blast furnaces 125 125

*Decrease,

The exports of the United States Steel Corporation in
1912 amounted tO 2,280,796 tons, comparcd with 1,746,492 tons
in 1911.

BUILDING MATERIAL IN WESTERN CANADA

Rocks Are of Soit Character-Clays, Shales, etc.-
Cernent Plants in Operation

q-iîute xcptioýn of Blritish Columîîba, there is very
hîttle building suinne produced in Western Canada. This is
dur 'to two t auses. First, the rocks whidh underlie theý de-
veýLopedý( portions of ihe prairie provinces arc of (omparaýti;tveýly
recenit age, and are conseouently soft in character and
\% cathr- ,aid second, there are very few rock exposures
in th( settled portions of these provinces except in the Rocky
Mo0untains and the footthiî.

Ini Brini-h Columiai there are large poitential, resources
of bildingiý stn. hvhae owever, beeni deýveloped only
in cer tain loai1itic!s on) tht' P1,îif i, Coasit, aind havxe been con-
fin~dto creacou sandstnie- and certain volcanie rocks,
situalted on Vuove s an ud adjacenit islands. Varieties
of marbl re also- qiiarried on Texada Island,
BuldIng Stones and C lays.

While thie prairie provinces have not been proved to con-
ta1 i building sfont- in great quantity, states Conservation,
they- possessl large deoisof lime-rock shales and dlay suit-
able for the manuifacture, of cernent;, also large deposits of'
clay and shale sutbefor thie manufacture of brick of vati-
ous kinds, tiles, sewer p)ipe, tc.

Tho einbree onl tlht- east bv the, great plains,
and onl the wcesýt by the coast range. dloes not, se far as
knowni, contain extensive rday resource(s. Shales alsn are
rare, because, in mnoat instances, the- deposits of argil..

nalou mteia.l hv-bt-n .îî>re toslvrck or s-chists,
Exploration i n the Pacil 'e C'oast regio'n basl, thus; far,

discl41od only al limit-d litet of , av " resur s, but imn-
Portant shlei deposits arie foundj a11 Sumais Mouintain, 5outh-
east of Vancouver. Suirface clavs- are mlore e-xtewive than
the shale depoisits, and a mnmbr of -hsidy re found
in the vicinity of Vancouver, Victoria, and n sve of the
islands in ihi, straiit of Georviai

Cernent Plants and Raw materlal.
The, ceiirnet platnts ioe to in Weten anada are

situtedat:RabcckMan; Winipg, an. (under con-
s;tr11ction); Catlgry.r Alti.;ý Exshaw, Alta.: 1llairmoifre, Alta.
(onie operating and one tinder construction); wevst of Edmon-
ton, Alta., one, underi construction ; Todd Inlet, British Col-
umbia «)tne operating and one, under cntuto)

Duriniz the sunier of 1911, owving to a;hitg in' the
supplyi of cemejîlt ilu etr Caniada, 'the dult\v lponi cernent
was reïduced by so per cent, for a peýriod of six mon)ths.

lu the abhove- list thert, are, four new laniits desýcribed( as
under coýnstruction, but ail] expeet tn 1w~ in oeainthis
sprins-. The Rockv 1Mountains iind(oubtlylf contain enor-
mous deposýits of -l% aw material slimilar1 to that used at
Blairmore- and l-xslhaw, which will ledeelpea the de-
ma-nd increases,

237,364,974 202,6ot),863 34,758,111 BRITISR SHAREHOLDERS OP UNION LIFIE FORM
136,716,245 133,69 1,1 )5 3,025,050 COMMITTÉE

643,537,180 621,054,300 22,48ý2,880 A fBiihca(h1gr ftt no f78,578,763 49,301.713 29,187,050 At r.neetin of ritisb hreods Bf the Uion Lif13,780,361 49,430,861 *35,650o,5o London, WC., at \wich MNr. Newdigate presidied, it wasqc
reslolved In appoint a comittee of seven, al1 of then to be
shareholirers, with the, excption of Mr A. Mi. de Beck, to.......... ~ ~ ~ leo a.. ..... 01fter the British sharehioldrs-' interests. The ftollowing
gentlemen constitiite the cnmmittee: 'Me-ssr. de Beck, C. E.

48,748,436 44,060,21 W,788a,2n21. A Faircloiigh R. J.FseNew-44,96,215 ,788,21 di atead Flowers,

84,Q64,457
15 2,4 12.23

Y8Q,3 51,602

7T, 7,34,4 10
T76-067,18

13123o,047
2_3()4.,q35

Tht- Merchants ând FrmpInvers Gua.ralntee and Accident
C<omnnllnvas received a license authoriziniz it tri transact
in' O2ueber province fie busqiness; of accident and scns
insurance, Ti,. T, (,'orçve lubeau, Mfoitreal. bas, beenT Rap-
Pointed chief ap'ent
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INVESTMENTS AND THE MARKET
News and Notes of Active Conipanies-Their Financing, Operations, Developmt

Dividencis and Future Pl"n

Laurentide Company.-The Laurentide Company is
tablishing a New York office to care for its paper busi
iii the United States. Mr. J. F. Patton will bie in charge,
a special traffic department in the Montreal office with ai
perienced transportation expert in charge.

Canadien Locomot:ve Company.-The Canadian 1
motive Company, of Kingston, bas received an order
the Dominion Govenment t-o construct 15 locomotives,
of consolidated type and five switching.

Twln City Rapld Transit Company.-The earningý
the Twin City Rapid Transit Company for the monti
'February amounted to $140,968.14, as comjpared with $
70o7.15 for the corresponding month last year.

Sawyer-Maseoy Company.-Mr. Robert Harmer, p
dent of the Sawyer-Massey Company, has stated :-"We
just received a nice-sized order from the Argentine Re
lic for a number of our threshers. This is the first ordt
the kiind that ever reached Canada for export."

CoodwlnS, Llmlted.-,The financial statement of G
win's, Limited, ît is understood, will show about $16 'after bond interest. and $77,500 after preferred dividt
being equal to 4.42 per ceint, on the outstainding coul
stock of $1,75o,ooo. The surplus available on the pref<
is equal to oiver 13 per cent.

1Thé Porto Rico Rallways Company, Llmîted.-The
parative ,statement of earnings for February, is

1912. Y1913. Increase.
Gross ......... $71,842. 83 $73,469.87 $1,627.04
Vet ............ 34,040.26 34,871-46 831.20

British Columbia ýPaokers' Assoclatlon.-At the am
meeting of the shareholders of the British Columbia F
ers' Association. held in Vancouver, Sir Henry M. P(
was elected to the Board of Directors. The rest of
board was re-elected. W. H. Barker to be president,
AEtmilius Jarvis as vice-presdeext. Peoceedings at the ii
ing were purely routine.

International Nickel COMPanY.-International N
'Company's earnings are keeping up satisfactorily. Febru
showing, while not the largest month -on record, was ng
theless the largest Fébruary to date, and the fiscal
which ends witb this month, is expected to establish a
higli record ini point of earnings The previous largest
was that ended March 31st, toit, when there was bai
Of $3,240,852. equal to io34 pet cent. on the present $,38,
ooo outstanding common stock.

Si. Lawrence Brewery.-The annual meeting of
Lawrence Brem'ery, Limited, was hreld at Cornwall.
earnings proved to bei satisfactory, notwithstanding the
cost of Materias during the past year. *The regular s
per cent. divîdend was declared and the saine 'board of di
ors was re-elected for aînother year, as follows: Mr.
Shuaufer, president; Mr. J. J. Robson, vice-president;
H. J. Elliott, K.C., treasurer; Mr. Ralph Douglas, s
tary and manager; Mr. H. Deschambeault, director.

Nova Sootia Steel Company.-At a meeting of the si
holders of the Nova Scotia Steel Company ail the dire
were re-elected. The reports of both General Manager (
ley and President Harris were well received, and indil
that the company was enjoying a prosperous season,
a bright outlook for 'the present year. Reference was Y
to the establishment of the Eastern Car Company, whic
mnidsumurer it was 'hoped would be turnîag out f nished,
The plant is to have a caracity of thirtyý fîiished cars
day. and will bie one of the most complete and modi
equipped works on the continent.

British Canadian Cannera. Llmlted.-At the first an
meeting of the îBrîtish. Canadian Canners, Limited, thelowing retiring. directors were re-elected for the ens
ycar: Mr. H. A. Lovett, K.C., nresiderit; Mr. T. P. B'
vice-president: Sir Henry Bate. Senator Ro'bert Mackay,
John Wall and Mr. G. F Gvles., directors. The rom~
showed a good cash position, having $î592on han(
addition to which accounts rrceivable, axpounted 'to $6;
mnaking total current assets, of 28.2.Aft.er paying«
interest the co1npanv had a surplus of $30.705 t0 C,11 17
ward, which 'la 'a littie over five per cent. on the $75(
issue of conimnon stock.

;es- Monaroh Knltting COMPanY, Limîitg
[ness the ten and one- haif months ending No%
and x4ere $I~2îÛ.After payment of divi(

1 ex- tions of the yezir as arranged ait comimenc
pany, $5o,ooo Ias, written off goodwill, c
marks account, and a balance out of thse'Oco- carried forward ait credit of profit and 1osý

from 820.02.
ten P>rofits for the ten and one-haif month

ing rate, after providing for preferred s
of over il per cent, on the common stock foi

of business of the company is lin a healthy
132,- outlook good.

Canada North-West Land Company
,resi_ meeting of the Canada North-West Land
have D. Matthews was in the chair. When thse
pub- Land Company was orgjnized in England

rof purchased embraced 2,200,000, acres, inofcompany (when it was thought that a dire(
the water wouild be preferable) took ovej

ýood- 1,938,318 -acres. There only remained un!
5000O i912 a total Of 373,165 acres. No land w
mnds, less than $12 an acre, and as high as $_3
mon realized. Most of the verv select land-

rrd figures are constantly being secured. In
price obtained was $5 per acre;' las-t yeax

coin- $14-40 per acre.
as Riordon Pulp and Paper Company.-.

aind Paper Company's profits in 1912 wer
crease of $ 54,006 or about 25 per cent.

2.26 From the profits $30,400 was deducte
2.44 interest paid on baink oains during thse e

year, the bond issue, which was made lasý
nusai reduce this banik balance. The balance It
.ack- lits, amounts to $220,249. If the interest
flatt not deducted from the profits, the met profit

the 435 which really represents thse earnings
aind interest, which last year's earnings cover

rseet- the $i,Soo>,ooo issue of 6 per cent. bond N
ber last, the managing director estimated
$300,000.

ickel
ary 5 Consoiidated Mlnlng and Smelting Ce
,ver- -The Consoiidated Mining and Smnelting
ý'ear, ada Limited, ore receipts at Trail smeîte
fleaW Marcb 14, and from JuIy i to date, in tocs
yner Week 'en<
000,_ Companv's Mines March

Centre Star ............. 3,767
St. Le Roi ....... ......... 8

The Sullivan. ............... 454
high Richmond-Eureka..........32
even No.......................158
rect- St. Eugene. ......... ....

P. No. 7 . . . . . . . . . . . . . . . . . . . . . .
Mr. Molly Gibson..........

ecre- Other Mines ............... 2,122

Total . ......... 746,

ctors Canadian Rogers Company, Llited
.,ant- Rowers Company. Limited, is tise name of
:ated which will buy the Canadiain good-.wijl.
with desigms of the William A. Rogers Compal
nade of manufacturing and carrying on binsin
h by stated President S . J. Moore at thse special
cars. holders -of the William A. Rogers fCimpa
.per plan submitted by the directors was 1.Îca
=1nY More than twoý-thirds ýof the Outstanding c

pany was Îepresented at the meeting. q
Mr. Moore said, hasý been incorporatednual charter, with a capital Of $Soo,ooo prefe

foig common stock.-
lack, Shareholders of William A Rogers
M,.. given the exclusive right to subscribe for?

pany of the Canadiai cornpany, carrying a boq
1. in common s.tock, in thse ratio of one share
ý345, of the new comPany for everv prefered
bond in thse patent conspary held on March 3fo-lists will close April ros. J>ayment f-r e,ç4
,)oo0 lin fouir instalmentl;O $2_ ;each, Yae

April 3o, Mav -3 and l'une Io.
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Dominion Coal Company. I 1< I)oînijoîi Ca Coin-
pny c,\pt (_t to ,e nc, thein cua,î bilip.îletu uii itl lie htîîxt

'U wtcksb, and to provide for the tranîspor talion of the mil-
l ,l et):ý ton utcol triat ill be sent o) Ille St. Law rente,

Luiijopàny hia, providc no0 less th.il 22 cuti carrying
%%liers wîl total capacit. <l 1 1t,1 I.- il tnS. This i'. tht

firgeat aîsiuost nioderil anâ uj -to-d.îte tlet vet operated

1111esth 2 b)i utha <liai''.l b'ý ligaedî the co,îl
tr£de, two iteamiiers, the Sandefjord, 11,000 tons. amnd thie

-)rsjrd, 11, toits, w il hr rnïplu)yced in briîgiîig one
il% abanla i, Sydney. SS. ll,,uchcOtû, 4,000 louis, utll a,

naibc mlot inI tht Mai bIt Mourtaini limt'.t ut trade.
la addition t<, tbtstc boats thte.uîr City of Sydnuey anti

Mo %enawll bce cnpîeyed in ftic frtîght service betweei
M1onr.l, S>dnciy and St. John's, Newfe undland. The total

woagteretore, whir h the Dominion Steel Corporation
adiposeasini additionî to tht passe<nger boats, will bc

AMbib PUlp and Paper COmpanY.-The Abitibi Pull>~d FperCompany have let centracts for tht construction
-j the-ir varlious buildings at Iroquci., Falls anti aise for the
z;btIneýry %%hiclh is to go to tîmeir plant. Tht companv aI-

ready haveý a sawmill in operation at tIti. peintr curting' Up
umuber, whîch wiIl be used id the construction ef their

'dll'hese( are now being pushcd to completion as rapid-
Jy as pOsý,iblc.

<'Qur foreaýt erîgineers, after a careful survey, estîmate
t&a:t livre i,, cinough pulpwood on our Abitîbj limits te fur-
n sh u- with 6o,coo cords of wood a yoar for nînety years,"

,;i \Ir. F. H. Anson, head cf the Abitihi Pulp and Papor
cqmpanyl, %%ho are building a large miii at Iroquois Falls

m NorheroOntario.
výhi etiîm.ite* ia bastd un an average production fior

£<ro o! but eight toi ton cords of wood, while as a matter of
6 ti, we t-z hae ,ge ctions of our propert> ýj w iich tue

yld acns eal more per acre. By careful forestry
zýto., %wc will have, practicaliy speaking, a perpetual sup-

ply o! plpwood."

Wentu.ls, LImted.-At the annhîal meeting of en
' l iited, the usuai duvideîîd of sî'ven ipnent wî

1Iw1>ujl tht preference stock of tht eompany and a
w~eaIesurluswas carnied ferward. Tht grosa profit on

trding acutfor the year was the sanie as IQ911 although
t -oe o! the companry încreased 855,000 te a total o!

Owing ta increased exponses flic net profits were some-
,w- as thanr joli anid the management reported that 1912

,,a a vrry difficit yeair ini the grocery trade, tuent beilrng a
market in staprle inois anti extremtly fine margins

Qnai gcinezal groccries.
The president s-tate-d that the geods were turned river

,,vea tunes, al yar anti tht business was eeonomîcally
aaci under ont roof, and vt't the net profitWaleshn

i e.r cent. o! thc turnoer. Ht poiniiet out that the large
aumber of shareholders andi the smail profit rendered the

sjE5 practica-lly a co-oporative otiterprise. The direct.
w erc ueetd namely, Messrs. Ilouard W. Wegntzell,

Q. . Smith, G. F. Ring, J. J. Penny and John W. Regan.ri.Wetzeil was elected president, Mn.Sihvieps.
&nt and Mr. Penny aecretary.

gti Eievator Company.-The Otis Elevator Compaiîy
ha isued ils report for the year ended Ii>ceniber 3tst, 1912.

Tht acoe ,ccoîntcoipares as foiiows s-
1912. 1911. 1910.

*Ne carnîngs $1,282,105 $1,082,116 $1,157 371
Pfd di . ..... 389,8O8 385,976 38tX09

Balance..........t92,387 696,141 776,262
,,M divs...............255,012 255,012 2501

Baane6_7,7 441,129 521,250
yfund ..... 100,000

et .... 208,868 331,019 30 1, 124
srls .... 238,507 110,110 130t2

#Mfter deducing ail charges for interest and patent ex-
.and for renewais and repaira for maintenance o! plant.

fFqual t0 14 per cent. on 86,375,000 common stock he-
f,, darging out current deçreeiation as compared with
1cf)pr cent, oni samne stock previous year.

hebalance sheet shows a profit andi loss surplus

The presiderrit's report says, in part :-The esculator or
tleln tairway branch o! the business shows a healthy
eoth' n is graduallv gaining in popular favor. The

eýrgnbusiness has also substantially increased, confîrm-
isgtejtdgment o! the board in exploiting the elevator

bIesabroad, and 'juatifying further exteps;ion along

1uigthe year 1912 $366,o68 have been expend.ed in
reai estate, ere-ctinZ addîtionai buidings and
Tht cnpainys planit lat Peru has% beeu sold, and

th% wrk Previously donc thete has been transferred to the
a10ol at QuncY, Iliois, î', bre further -tenîsiouns ot the
patare c>îîtrîîplatîuj durting tlic ytcl19

Canadian Westinghouse Conipany._j 1 <. stiong tijian-
taIl position of the Canadiati Wetinhouse Comipany,

I îit<4 u s î~jh îid .t the aliniiul ineetýing w hci the
-t11-et voxed nect carîning, for tl]L y('aî of$i,5o 13

Tht n îag~î tr ipute < I '.<y üvid-:ic,. of cuntîtîued

I or th, oa k profits, ireg ul,î quarîtery dividind- it
lwîtce of ilu pvîr cent. per annina, aînd a boou' tlîvidend

'l t%\ >lir centi. Inaking a total for the year of Iiiite per
oit l 1,%h, bun paî)-d, 10îîîî $u 399,762,07.

Flft\ tJk"u1sa.nd dalr aebe ad-ded to the roservo
tut) ilsurante. funid plîpo.. %hîch resenie flou totais$ý 1 -". ,00>.

l'ih t- u If $348,5O5tgý h'as beeni written off propertyaîîdJ plant iit itcms il<iluded in that accounit, coîlsistinig
of fIii<ir mqîneî nluaîufaiiituring appianes of mford"I>rl.,dpeît nature,, aînd alo guîîîsýt ii, 2is not

înîînedîatev productie ý>irotu a iaua rign s-tandpoint.
Th0( reînaingo hln,, anlîliuntiII, Ib $251,74(4 b as

Iheei carried forwaird toý ilt <redit of profit and loss account,
which shovs, as of ) IJcinîbr .3ist, t912, a total unappurtioui
vd surplus of *130,59 i 7

The îottr and ottî f the compally werc ail re«
elected,

CORPORATION FINANOUNC

An offoýr isi shortlv to bc nmalle Of £527,500 sterlingAlgumal. Cintrai Terminais 5 pe rit, first mortgage goid
blonds at about o(,. The bonds iir, tn be guaranteed as toprincipal and itero-st b% tht- 1-1- Superior Corporation.

ThIerr is nui \word o! aPI>î 1ie <of a 'Mai koa-rzi loati,
states Wýinidermere in a cable to the Molçntre-ýal Star, yct possibiy
he miay bo( arraniginig it iIii,îtucl '.

Th(, direeýtors of thu Torntlivnr,îl 't'rusts Corporation
bave diecidr-d to mraLv a furîher issue of £2uoocapitali
stock ait î83. This w lil hrîng tht total paid-.up capital o! the'

emayup te î55>oo The l,îst allotîont of $250,000
%%as made1( on1 Junei, 5:h iast.

Thetiine% stock wîll1 bo offeretl to sh.îrohioldeýrs o! April
t5th ti tht proportion of onti nel.sito for every five nowhcid. New stck %il] ho paid for nli four instalments asfo Vw ifty dljlars ,iii Ma sîth, $ onl july i5th, $5o,

on eptmbe î th.ý and $5onl \Novenîheri 15th. The, stocksold yestvrday 
1x-di.dt' t «9An aIdditional soooSteol Comnpany of Cainada

bond9 bask been litud on thtr Motîtreal exchangr. The
Caigary Power opavsoscurities were ailso <Alcd on the

Mossrs A4 il ilmtoî & pan!v. \ilnini)pegý, art oiffrinfor pr-iva.te subseniptilon ri50)o sh1rts 1 f thtl( Sti : l MinIo'ral splIrig 1and BruigConav .imiiid, ii (î purshare. Thtl( issue ii(> l providec work'itî caipital to nttthegrowing buieso! tht comnpany. Tht, comipanyv's caitial
is; $5ooe por cent, bonds and $îoo, o conîmon ltock

autonze, i~î $ooobonlds and 8~ooostockistîd
Thtpropetussttes thaýt tht, inlcIrease demnld for thleproduft of theStalt Minerai SprinIgs CompanyIlý (th', origi-

nal conicernil bas, tma:do i imp'î)qibl, for.thtc cornpanv, withits reetpla.ii to suipply the wants of its cuistomers, The,offirsr antd direetors of tht, comnIrýIV fiollow: Mrssrs. R, t.Mackenzie-. John Ciaît, Huigh Sutherland, John Carroll, D. E.Sprag-ue, F. S. Wiley and lames W'halen.

l'he capital sýtock of thie North Huron Telephone Coin-pany, L.imited, h.as bren in)rvasod fromi $10,000 toi $,ýO.ooo
by tht ertation o! î,ooo) shares of new toçk of $10i ieach.

At tht- organTiz:tion mneeting of the Ottawa. Rideau Lakes
and Kingston Ra,1iay CZomnpanv. hold in ottawa, the foi-low'inz board of directors was elýctEd: 'Mr. N. M. C"louigher,
o! London, presiè!ent: Hon. William DePnnis, R. H. MfcElroy,
M.P.P.. Dr. Il, 1. BAI. G. L. ikns_ The company,:wvhich is beino' fii;nnced bv\ Englîsh caital, experts tel buiida lint, front Ottawa toi Kingston. Survevrs have been coi-pleîod.

The sale of a large area back o! tht Montreal mountain
by the Canadian Northern Land Companir. Limited. to SirMax Aitken and James E. Wilder, has taiken place Ibis weec.
The total area. involved is in the vicînity of 35go acres, andthe price wa'< 83,500,000, whith wouid l1gure ont nt $10).000
rP-r alcre.. After theý sti'oets have beet, dtduçýted In tbe -u.b-division plan, an area of cqoooooow fee-t is left; so that the cost
Price reported is in thr vicinitv of 40 petsxer souaire foot.The prop-ertv i, situated on th- wes,,tern 4ipe of Mount Roya-l,
and %vill be knloivn as Mounit Royal IHeightt

March 29,. 1913-



THE MONETABY TIllES

Chartered Banks' Statement

NAME 0F BANK.

1 Banik of Montreal ...............
2 Quebec Bank .............
3 Banik of Nova Scoia ................
4~ Banik of British North America ........
5 Batik of Toronto.....................
6 Molsona Batik.......................
7 Banque Nationale....................
8 Merchants Batik of Canada...........
9 Banque Provinciale du Canada .........

I0 Union Batik of Canada .......... ......
[I Canadiati Banik of Commerce ..........

12 Royal Bank of Canada ...............
13 Dominion Batik...... ................
14 Batik of Hamilton ............. ......
Là Standard Batik of Canada ............
[6 Banque d'Hochelaga .................
17 Batik of Ottawa .....................
[8 Imperial Batik of Canada .............
[g Sovereign Batik of Canada ...........
ý0j Metropolitan Batik...................
k1 [Home Batik of Canada ..............
e~2 Northern Crown'Batik................
à3 Sterling Batik of Canada ..............
Z4 Batik of Vancouver ..................
M~ Weyburn Security Batik..............
26 Banque Internationale du Canada...
27 ....................................
28...................... ..... ........
29 ....................................

Total ................

Capital
Authorized.

25,000,000
à,000),000
6,000,000
4,866,666

10,000,000
5,000,000
5,000),000

10,000,000
2,000,000
8,000,000

25,000,000
25,000,000
10,000,000
3,0(0,000
5,000,000
4,000,000
5,000,000

10,00)0,000
3,000,000
2,000,000
2,000,000
6,000,000
1,000,000)
2,000,000
1,000,0w0

10,000,000

CAPITAL

Capital
Subacribed.

16,000,000
2,6U53,310
5,959,300
4,866,666
5,000,0w0
4,000,000
2,000,000
6,758,900
1,000,000
5,0)00,000

15,000,000
11,560,000
5,216,300
3,000,000
2,464,800
3,796,2W0
3,W23,400
6,910,000
3,0m0,000
1,000,000
1,370,000
2,862,400
1,176,000
1,174,300

631,000
10,0w0,000

1196,866,666 1263~,7

Capitl
Paid Up.

16,000,000
2,500,000
5,859,100
4,866,666
5,000,0w0
4,000,000
2,()(0,000
6,754,960
1,000,000
5,000,000

15,000,000
11,560,000
5,166,155
3,000,000
2,436,755
3,381,098
3,888,730
6,755,265
3,000,(00
1,000,000
1,303,989
2,723,490
1,094,t905

8M,870
315,500

1,359,833

Antount of
Reat or

Reserve Fond,

10,692,740
2,774,000
6,000,000
4,700,000
1,400,000
6,410,760

575,000
3,300),000

12,500,000
12,560,000
6,166,155
3,500,(00
3,136,755
3,000,000
4,388,730
6,755,265

1,250,000
450,000

300,000
40,000
65,000

..........

115,820,316 107,514,405

NAME 0F BANK.

Batik of Montreal ...
Quebec Batik...
Xank oif Nova Scotia
Bk. oif Br. N. Amer..
Batik of Toronto ....
MoIsotis Batik..
Banque Nationale ...
Mer. Bk. of Canada.
Bk. ?rov. du Canada
Union Bk. oif Canada
Catiadian Bk. Corn..
Royal Bk. of Canada
Dominion Batik..
Batik of Hamilton...
Standard Bk. of Cati.
Banque d'Hochelaga
Batik of Ottawa..
mi, Bk. of Canada..
:0v. Bk. oif Canada..
Metropolitai Batik..
Home Bk. of Catiada
Northern Crown Bk.
Sterling Bk. of Cai..
Batik of Vanicouver..
Weyburn Sec'ty Bk..
Banque Int. du Cati.

Total... . .

ASSETS

Specie.

Il
9,279,844
366,520

4,123,881
969,691
830,706
536,016
163,083

2,345,255
51,837

808,031
5,674,416
5,954,147
1,598,096

704,887
558,589

1,572,459

154,771
185,1938
256,899

47,138
20,498
10,107
8,415

Dominion
Notes

10,309,443
936,935

4.649,270
2,939,084
3,870,950
3,618,888

9 36,386
4,367,159

132,17R
3,925,24-1

12,408,806
12,809,458
6,408,393
3,972,167
1,470,621
1,700,536
3,312,512

588,678
7 7ý9,920
947, 455
457,824)

,59,768
264,560

Deposits
wlth Dom.
Gov for
security
of note
circula.

tioti.

750,000
116,000
240,520

1,430,011
228,000
200,000
100,000
30W.000

53,560
230,000
707,000
578,000)
231,42t0
1 50,000l
110,o:000
119,643
180,2-3o
300,0(x)

29,490
50,000
65,000

101,6()(
48,752
16,090

24,600

Notes of
and

Cheques
on other
Baniks.

4,949,463
1,245,260
3,692,470
1,309,373
2,214,746
1,888,951
1,078,477
3,741,330

550,099
~2,529,&L5
8,601,609
9,644,195

1,'8M6.714
1,649,651
1.462,491
1,207,112

273,391
1,314,7U8

551,117
239,911

40,501
105,092

Loans
to other
Batiks

in
Canada
secured.

128,60C

37,592,441l91,488,344I6,397,936157,l'67,804 138,9Q40

Deposits
made with

and
Balances
due from

other
Batiks iti
Canada.

15,06

504,812
273,473

20,90>8
82,483

377,296
266,859
175,256
569,078

1,855,663
W26,632

134,838
646,133
1.35,456

10,000
42,826
89,321

66(),369

Balance
due trom
agents of
Banik

or f rom
other
batiks.
etc.. in
United

Kingdoin.

si
12,409>,1791

27,6
627,450

318,664
134,480

983

3,194,238

42,810
42,792

40,'279

Banik of British North 4merica. The. figures for the. Dawson BraiIcl have been takea from lateat atateinent to hand. viý
includeg' Boulon, $2.614.

Banik of Nova scotia. The lateat return reeelved from Belle Islandi and Twlllngate Branches are dated the lOtit and 24th o-
incot4mrated hereifl.

Bank of Vancouver. The figures for the Port Fraser. Fort George and Hazeltn Branches have been talken fontelts
February resa1 cively. tI.lets

Banque Internationle du Canada. The. figures for the Paris, France, BrancIh have I>e.f taken frcm the latest atatement tc

Rate per
cent.

of Iast
Dividend
Declared.

10
7
14

8
10

12
12

12
12

7
6
6

~17
2c
21

1
14

2
2c]

Balance
due fron
agents oif
t1he Banik
or from

other
Batiks or
agenciez
abroad.

4,260,227

1,068,481
1,354,067
1,254,63
1,062,5.17

194,513
578,061
59,554

561,577
5,287,267
2,773,321
1,475,008

156,52u
177,761

76, 13ý
1,263,22C
4,038,814

112,888

145,524
151,73C]
55,124
36,631
73,641

7.80~025I17,9581
....................
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Dominion Government --- February, 1913

B&fle due by bsPblic.
o povvInciil payable

Cxywmmcts. on demand in
Canada.

1.045,097
14S,965
ir72, 37.-

61,147

148. 11-1-5
6,32,847
19W,741

,sl,,449
64t817,4l

1231,418

4S0,7

,647

46,7 33,76 1
3,'23;,'S,

36,93,5
11,08s1, 212

ý2,88-2,9ýl241
18,7i04, fi16

7 4, 13:i2, 188
3;:i,05a2,287 -
16, 713, 71

!l,11 'o320 l

3,717.23
i,017,3'39

2,00l 7,394
730,444
Aei 1 r8lr

S
.56,837 9-17

3,90W,094
1~9,319,124

3........

a6.04R.»95

Deposits

"Y the Public.
Ilayable after
notice or on a
6ixed day in

Canada.

101,241,273
10),213,gà8

23,125, 4 581
'27,456,01121
'26,.629,308

13,036,155

28,274,157
.,72,5,O

57,645,24

71,58,525

34,918,54
33,1429

111,547,107
12,211 ,8X8
42,910,728

14,537,114
51,524,97.5
51098,1131

43,998,421
152,333,770
I91,657,543
48,468, 156
30,421,482

>30,074,354
22,245,797
33,M.7824
40,650,944

8,839,517
8,390),020

14,180,366
5,2Y2,698
1,997,587

919,-249
927,172

e,407l82112,7261

7,170,400

3,412,240
3,334,007

286, .511

8,612,915
14,339,825

124,851

.. ,7.20.

Deposits
elsewhere

than in
Canada.

35,3 17 ,824

il,707,153
3,133,'253

1,035,751)
67,694

881,143
12,S54,541

..6,6....9..

.. 4.,.6.2

232,279
239,391
201,584
224,910
31,816

.177,532
43,197

206,428
516,501
3-26,078
152,M8
117,165
158.839
153,297
105,097
94,827

18,336
41,838

123,155
10,232
82,871
21,524
87,907

37,673,78I4î0û3,3241

LIABI LIIES.

Defolits made Balances due 1Balances due
hy and to Agenci es of t ln

balances due thîe Bank. or tal Agencjaenor
to other other Banks or other Banks or
Cankada. United 1C2nada or

Cadd. Kinodom. ! Britain.

107,444

-21336

m98,577
713,472

166,164
917,409
876,721
238,218

1 245,140
372,0031

33,137
115,3'25

502,812
2,063
4,834

87,929
2,2L28

32,37 i 0,1
124,964 7013

274,776 1 445

24 5.152 70, 716
1,24,345 343,431;

.313.99 mo4

1,786S4.7-1 2,945,

412,0r2 ... ...

1,4.2 '29,875

412,402............

$ s S S s
1,S00 77,5à0 4,000,000 1,72-2,756

51,22U 23,8361 1,(Y,9,980 16 2, 433
3, 20K1....... 1,62,429 26,3iir
1,817 806 1,459,S22 4,451,843

i 2,247,618 .......
165,3671 7,310 1,'250,000ý 213,mo0
60,943! 90,565 573,450 73,4891
30, 16Wj 17,432 2,577,698 143,8531

7,6671 39,9:l5 48,465 114,9981
U32,2811 85,507 1, 163,214 7 7,064,
217,977 407,326 4,820,960 76,497

5,010ý975,37 1 2,571,469....
190,654 81,795 2,001,6.50 269,797i
21,000 2,165 1,000,515 34,2991
28,481 42,435, 768,811 13, 233-
75,580ý 36,81-2 1,566,936 1,000i
97,32'2 468,8101 2,0M;,70f2 591333,

... . . .. 1..ý. .. . . 3,49 ,044
2,900 357,348 .......

S10,370 265,417 12ý5,468'
945645,292 346,245 68,698

S15,O 808,816 52,421
1,.........., 579 73,620fl

....... ...... 104,560 38,624
......... 80,800 .......

....... .....

1,8,0231217 38,063,572 1411

49923 1,9,8 42 1 0 -Ji

237,25 15:1,5 13,177 909i,775............ ...... .... .. ........... ............. i.................................

ASSETS

Cal> and C t Current Real gae Mon Otber a ,on f AeajIlad hr lagber Las Ovru atan ,alo .êsaeta not Loas~ to A,,erage amount of,lhft th Cuan rian Overulu ItI, Ra Banku i ocluded Total Dlrectora, amOunt I orioelehre Las elsewhere Debta. llstateil ;ne , Agrs ad i'ci ed N)eýhstcs thn In Canada than Bank< solul by trmss uneib ses nlfra~~>b Cnaa.premuses. the ooeon fwltlch d.ring l. rbng
in Canada. i aaa oC0drn

B3ank. brade. tbe ar h1e montb.lb montb.

not included
under

furegoing
heads.

$

34,182
11150, 136.

3,785,313

7'20,922
'2,4(X)

3,687,617

69, 1 18

15
16
17
18
19

2,4,031, 28 1,0(K0 8,357, 134 12,2M), 91
20Il.7 54, 66 7 493, 100M 365,447 74-2,429
77,804,357' 4611,740 3,944,.171 4,31-2, 90
(4,057,01(1 91,79rî 8-54,997 li,0l)5)4,35ri6
57,98Îl2,468 1,230,713 83 1, 166 4,467,797
494,890,:203 4,57,97W 3,9 ,3,7
'23,462,052 44 9,9017 160,70)) 1,M60,401)
79,987j&4, 640,111 2, 4 54,58 r 4,6s,270

12,22,514 . _i....49,684 110,843
67,N912,9012 70.3,92t0 769,980 1,137,253

228 413,918 1,112,853' 5,54 6,000W 11, 165,000l
180:663,791 '75, 5 ,-ri0ii3-4 14,179,13m
78,510,469' 7 59, 352 1 ,5)71,893i o,39,4
45,807,897, 4.32,9W28, 693,842 2,2716,824
41,179,874, 1 58, 781 m 1,240 1,2,023,235
30,7w28741 31 '3,818 319,2W4 1,213,821)
50,825,91051 22-5,730 1,045,861 3,50O8,528
77 1 98:126 445,986 1,586,879 915748,895

136975,28,4 85 153,262, 438,199
12,531,8841 28,511 94,233 488,783
19,087,426 113,847 2,11, 632 839,3vil
8,667,746 38,498 44,9)30 467,035
2,926,40W 14,,184 19,3010( 90,7W0
1,346,754ý 116,276 10,342 58,000
2,841,415 113,404 9.593 123,688

.. 
. . . . .. . . . .«. . . . . . . .

,491,553,44 1 02797736,027,34 91,941,650

T. C. BOVILLEît
Depuly~ Min~ister ot eîJrnaC«

Niýir(:h 29, 1913-

Total
Liabilities.

53,9-91.,,73S

47,457,279
1 1 ,89;

Greatest
aninunt of

Notes in
circulation
at any tîme
during the

nionth.

1,94P,.7G22

4, ]39,1j49 4
4,56,30 ,:10 z
3,')47.9i37 6
1 ,93),"', 7
5,7m0,ti10 8
1, 04 7 , 18 1
4,19 1 ,41

14,07 1,O l îl
Gi i 6 t;, 1( 12
4,8400 13

71009,71,14

l,245,42 16
3,8,4 17

5,875,17 18
278519

945,7_62 20

2,03,902
1, )97 JI2
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RECENT FIRES

Monetary Times' Weekly Register of Fire Losses
andi Insurance

Oak River, Man.-March i8.-Business section. Loss
and cause unknown.

Sarnia, Ont.-March 20.-GOodeson Thresher. .Los
$5,ooo. Cause unknown.

Chicoutimi, Que.-March 13 .- Mr. T. Harvey'S store.
Loss $5,000. Cause unknown.

La Saletto, Ont.-Marcli 22.-Roman Catholic Church.
Loss and cause unknown.

Rock Creeks B. C,-March i{.-Mr. A. Cameron's resi-
dence. Loss and cause unknown.

Guelph, Ont.-March 17 .- Mr. G. D. Pringle's store.
Loss $50. Cause, upset oil stove.

St. Catharines, Ont.-March 20.-Two houses, Niagara
Street. Loss $3,800. Cause unknown.

1Port Hammond, -D.,C.-March g.-Mr. J. ilgren's resi-
dence. Loss $2,ooo. Cause unknown.

St. Thomas, Ont.-March 23 .--Commercial House, West
Lorne. Loss $8,000. Cause unknown.

Emerson, Man.-March îo.-Messrs. Vanwhort's livery
stables. Loss $4,000. Cause unknown.

Sydney, N.B.--March îg.-Mr. J. Green's residence, Tup-
per Street. Loss $x,soo, partially insured.

IWeston,, Ont.-March î8.-St. Alban's School. Loss un-
known. Cause, supposed sparks from engine.

Portadowfl, Ont.-March 2o.-Messrs. T. Preston's and
Bright Brothers' store. Loss and cause unknown.

Londonderry,, 1..-March îî.-Mr. G. R. Smith's
premises, Main Street.. Loss and cause un1known.

1Corniwall, Ont.-M~ay 2o.-Mr, T. Hough's residence,
Beacon sfield. Loss and cause unknown. One death.

Petrolia, Ont.-March ig.-Petrolia Utilities Company'S
regulator bouse. Loss unknown. Cause, gas explosion.

Moncton, N.B.-March 20.-flarn, corner Union and Bots-
ford Street. Loss unknown. Cause, supposed incendiary.

Ottawa, Ont.-March 17.-Dawes Brewing Company's
builcning, ý. ec,.mgton â1ni »ay :>treets. Loss $500. Cause un-
known.

Vancouver, B.C.--March 18.-Savoy Cafe, Hastings St.
Loss unknown. Cause, overheated stove - Great Northern
passenger car. Loss and cause unknown; hBell Irving Block,
432.Cordova Street West. Loss and cause unknowa.

Wstaskiwin, Aita.-February 2&-Mr. C. T. Williamsons'
residence. Loss, building, $700; contents, $1,500; fixtures,
$4,oo. Insurance, stock, London, $2,ooo; Queens, $2,000;

Rochester ýGerman, $ 1,500. Building, Hartford, $î ,ooo. Fix-
tures, ýGeneral, 81 ,ooo. Cause Unknown.

Toronto, Ont.-Marcéh 2i.-Robert Eider Carrnage WVorks.
loss, -building, $1,933; contents, $1,200. Ross andi Wright,
Toronto, adjusters -for the assured.

>Match 24 .- Adaxis Manufacturing Company., Loss $400.
East 'India Manufacturing Company. Loss $200. Cause un-~
knoWn; 32,14 Springhurst Avenue. Loss, building,, $206;

contents, $200. Cause, overheated grate.
Winnipeg, Man.-March 5.-238 Logan Avenue. Loss

f xoo. Cause, gas1'eater.
Mardi 17.-Colonel G. C. Porter's residenoe, Douglas

Park. Loss $6,ooo. Cause unknown.
March 1.-Industrial Bureau. Loss slight. Cause, ovet-

heated steam pipe. 100 Notre Dame 'Avenue. Loss $ 200.

Cause unknown. 14üb Main Street, Messrs. Ladd's and
Foster's bakery.- Loss, building, $ î,ooo; equipment,. $2,0oo.
Cause, supposed oveni.

Mvatch 20.- Store, King Street and Alexander Avenue.
Loss $i,5o. Cause unknown.

Match 24.-Canadian Oil Company's premises, Elmwood.
Loss $î 5,000, covered by insurance. Cause unknown.

Match 22.-Tw0 residences, Lisgar and Patterson Street,
Norwood. .Loss $ îo,ooo. Cause unknown.

Montreal, QueS-March 17 .- Mr. T. Westlake'.s hotel,,
125 Congregation Street. ,Loss -i $,250, Cause, supposed.
furnace; 548 St. Avenue, Rosemlount. >Loss fg0o. Insured.
Cause unknown.

Match 2.-Montreal H-unt Clubi kennels and stables.,
Loss êxo,ooo. Insured. Cause uniknown.

March 22-Mr. F. Mullin's residence, 124 Quesnel Street.
Loss $i,ooo. Cause uriknown.

March 22.--Messrs. Larue and C16uthier's liquor sýre
246 St al Street. Loss 8 roo,ooo. Cause unkniown.

March 24.-Mr. J. Charron's residerice, 177A, Otta'wa
Street. Loss $2a,500. Cause unknown; 29o St. Antoine Street.

Loss unkîîoun. Cause, overtnrnied la
picture thicatre, Loss and cause unknos

Mardi 25. Merchants Montreal Li
Messrs. laques aîîd Conipany's stables,
Loss $75,000.

ADOITIONAL INFORMATION CON
ALREADY REPORTE

Brighton, N. B.-February 6.-Dwel
munston. Cause, unknown. Loss, $'2,5c
in British American.

Grand Falls, N.B.-Fobrugry ix,.-
dwelling. Cause, defectîve stovepipe.
ance, $5,ooo in Nova Scotia and National

Moncton, N.B.-January 5.-Timies
Cause, furnace. Damage to building,
$6,ooo; contents, $2,575; insurance, $9,ý
don, London Liverpool and Globe, Nort]
writers, Sun.

Fredericton, N.B.-February xi.-Ci
and stores. Cause unknown. Coles' los
81,6oe; Wm. Minto's loss, $io5; ïnsuranc
son's loss on furniture, $75; insurance
Quebec, Rochester, German, and Canadi;

St. John Wost, NB.-Fe-bruary i i.-
dwelling. Loss, $360; total, $600. Mrs.
$255 loss; insurance, 4;300. Mr. G. S. M1ý
Loss, $24,717; insurance, $41,00o.
Equity, W estern, Northern, Atlas, Sun,
Coast, Yorkshire, London Assurance, P~a

CaMpbullton, N.B.-February io.-
worth's dwelling and store. Cause, defec
to buildings, $6,ooo; insurance, $5,o0c.
05so; insurance, $î ,ooo; stock loss no

Februa'ry i î.-D. A. -Stewart's boar
defective stove pipe. Loss, 83,000i; in:
sured in National.

St. Jobn.-JanuarY 3.--Stores and v
Otis Small Estate. Cause unknown. Lo:
insurance, $1o,o0o, Phoenix of London.
of Geo. S. DeForest and Son. Loss, $37
in Phoenix of London.

January 5.--'Godsoe Brothers' stean
building, $2,50o; insurance, 81.500; or]
insurance, $4,500; on laundry supplies
insurance, $1,500; compýanies interested
Paul, $500; New York Underw-riters, $1,
$3, z0o; Gerinan American, fi ,ooo; Coý
500. Mr. W. Pederson's automobile dc
firing. Loss, $85o; insurance, $goo, iu

The following fires were adjusted b.r
couver.

140w WeStMinster, B3.C.-Februarn
Lanning. "Sporting house.' Loss on
contents, $1,781 ; on fixtures', Player pi;
fire, electric wiring. Insurance, Nova $co
contents, $2,ooo.

Vancouvor, B.C.-February 9.-V
Carlton Hotel. Max Crow. Loss on tbui
tents, $421. Cause of fire unknown.
Western Empire, 82,5oo; Western Uni
Mutual, $3,ooo; Guardian, f r,ooo; Aine
Employer's Lîability, $3,00o-; Western,
Fire, $2,oo0; Union Assurance Society,q
Insurance on building divided aiwong
panies.

Match î.-J. DeMichels, dwellung.
tents, $305. Cause of fire, kitchen sto,
pool-)4ant*ba, $sco.

Match 2.-Rosa Leigh..Spencer' 5 of
ing, $8o0, <basement). Cause of fireui
building, Phoenix of London, $12,500; 1
and Globe. $12,500.'

Match 17.-Owner, H. Bell Irving;
Taylor. Showv room.' Fstimated loss 0
contents, fias5.. Cause of lire, incendian
surarlce, contents, Commnercial ni
ýUiion, $3,000; Caltforpia Insurance Co

Orders have been given bvi the,
for four larzi, Pacific type of locroti
datei type oif freiL2ht engîne.ee costjng
MNontri-al Lnoomotive Works were the
Thre Canadianr Locomotive companvha
for fire switchinz erizine's at Ï91,îo ý
at *2j.ooo ea-h. The Cndi ,
securred the order f*or ten freiztih
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HAMILTON'8 FEBRUARY FIRES

Hailiton, Ont.-February i.-Fronie duw-Hing occupied
Dy Mr, Chri., Colce, i îo Priîi -s. Street, owntd uy Toronto,
Ii.i11niLo anld Bjuffalo Rfixav CoinpanN>, liiinilioî. Cause,
M*ches Loss to building, $0; iiîsured in Lonîdon and
J.u.aahîre Linsuiaiicc Com'pany for ý$750. k raine dxwellhngs,

e w îbî(j C-aroline Street North, otccupied bN » arînus
htalianr; siir Mis.s E. A. Hunter, îoŽý 1-oreït Avenue.
Câýc lawpi. Loss on buildings, $j '140; ins-urancc, $7,900 Ini
$udoni Bay and Continental Insurance Companies.

j.cbr-uir 3 k raint dwetling at 6>5 Beechw ood Avenue,
ocîdby %Mr, George Brandon, owned by Mrs. E. Chering-

ton, ù5 bechuood Avenue. Cause, spontaneous c.ombustion.
Los un t.ontiîts, $zo; on building, *135. Building îîîsured
for $ôoüo iii Guardian Insurance Comîpany.

Febru.iry 5.-Rougli ast dw'ellîîîg occupied by S. Gain-

men. 227 Joli" Street North; ows ner, F. Adanistonu, 243 Joli)'
btrreî- \orthi. (,juse, thawing frozeiî watt-r pipes. $il loss
tû b)uidingy. Insurance, $1,.100 în Liverpool, London and
Globe.

Feb)ruaàry (.- blouse ai 32 Carolîine Street N\orthî, occupied
t,> Mi. Charles King, owned by Mrs. G. Grex -. n, ;4
Caroline Street North. Cause, cigarette stilb. Loss on build-
.tig. $4; intured in Commecial- tIlnsur.îirc C~(omipany for $lxîo;

contenIts insýured for $î,,oo ini Crown Insurance Company.
iionsges at (ni Murray Street West, O<.( lpied by Mr. R. Mack;
tj Murray, vacant; and 6>5 Murray, occupied by James Ha.y-
4jr-; owner, Canadiail Northern Railway. Cause, bos and
matches.

Frbruàry S.-Brick dwelling, il illerkimer Street. Occu-
pant, MIrs. J. E. O'Reilly. Cause, defective gas pipe. Damage

w contents, $245; toi building. $î 85, Insurance on stock,
415;on building, $4,000; Fidelîîy l>hoeîîix. Framîe chieken

bowse ownted byv Mrs. T. T. Byron, 136 Bay Street South.
Laus"e, hot astres. D)amage to building, $20. Itîsurance,
*5cxe; Mercantile Insurance Conmpany.

Fobruary 9 .- J. Clucas, 44 Magill Street, fraine dwellîig.
Cause' maýtches. Damage on contents, $40. Insurance on

Sonitents, $5,oo; on building, $5oo; Canadian Insurance Coin-

Fe-bruary î3 .- Framne dwellings occupied and owned by
rioUs italians, 189 t0 205 Sherman Avenue North; planing
ill, lumber yard, etc., rear i8ç Sherman Avenue, owned by
J, Siîh and Sons, St. Phillips' Church, 5o Earl Street,

d shrd at 4c, Earl Street, owned by H. Wilson. Cause un-
SSmnall damage to contents ati8 te, 1 205 Sherman

nu,$î,6o6 damiage to, building; $~997 insurance on
iilding in London and Lancash ire, Sun, Western and Com..
crcial Union; J. J. Smith and Sons. damage to stock $6,ooo,
building, $700; insurance on stock, $3,000; on building,

,0; in Queen City, Hand-in.-Hand, Dominion, Intercolonial.
id London Mutulal; damage to church, $40, insured in
liance, Royal and Commercial Union; H. Wilsonps damage,
S; no insutanc)(e.

F.ebruarY 14.-Mr. P. A. Alexander's dwelling at 302 Bay
reet .South. Cause, spark from chimney. Damage to build.
g, $3 « Insutance on-stock, $2,soo, Norwich Union; $2,oe

building, London and Lancashire. Mr. E. J. Wîlson's
usic store, 117 King East; owner, Mr. Stanley Milîs, il
iag Street East. Cause, spontaneous combustion. Damage
1stoCk, $215; on building, $175. Insurance on stock, $7,-

0; Germain Amerîcan, Norwich Union, Liverpool, London
id Globe, Guardian and Hamilton Insurailce Companies; on
Lllding, $ 15,000.

Fetbruary i5.-Mr. Norman Clark's.brick: dwelling, t79
.pier street. Cause, electric current. Loss onbulig
o; $1,5oo 1 insurance in Anglo-American.bulig

February i6.-Unfinished dwelling owned by S. Scoýtt, 57
mcrald Street North. Cause, matches. Damage to building,
t22 insuranice, $ 1,000 in Hartford Insurance Company.

February 2o.-Frame dwelling owned by Mr. L. Sezzata,
Whitfield Avenue. Cause, overheated stove. Damage on

s1 ljing, $650; irtsurance. $65o in York Insurance Company.
ae Econoiizer Company'sý heater manufacturing works.
ause unknown.. Damnage on stock, $943; building, $xi$.
,surance on Stock, $2,000; on buildings, $2,5oo; insured in
ortb British and, Mercantile, Atlas, Fidelity-Phoenix, and
hornix of HartforcL

February 24.-Frainde roof over brick 'kiln, owned by
ege Frid und ComPanY, Main Street West. C-ause, c'et-

ýatdkiln. Damage, $500; insurance, $500o ini Phoenix,.
nion, Q~ueens, Factoflies Limite.d, Nova Scetia and Liverpoolb
î maitoba. Mr. G. T. Ordetst brick dwelling at ïo Shermn
venue South. Dýaroa:ge on blxilding,7 $36. insurance; $2>od,

Livtrgpool, Lonidon 03d Globe. -

Vi çpitai 5-ckf thîe Centçfîniý,l investmejit .gorxor4
- hias been mncreased from $0o'î, to, 6iooo

i *gu of3 shares of $roo £ach

MO.NEY MARKETS

Messrs. Glazebrook and Cronyn, Toronto, exchange and
bond brokers, report eixchange rties as followb:-

Betweerî Baniks.
Buyers. Sellers. Counter.

.N.X. fun-tîs......i 1-0 (bý Par ýà to 3
tîotinti -. ý, ..... - 1 di., loc di, !S W o

Sterling-
-, daxsght .9- 65à

.. .. '9-16 9 27_

Rates in \ew York:- Actual.
Sterling; (j, day s' siglit..........4.82 9)5

do. dciiîaîid................ 4.87.15
CatI mont-y in Toronto, 6 to 7 ptr cent.
Býank of Eîiglaîîd rate, 5 pet cent.

t() l 9
9~to i0

2 iu i 10 to

10 3-16

Posted.
4.84
4-U8

BANK CLEARINC HOUSE RETU.RN8

The~;i, tolwîî rhe fÎ-,igure for tht- Canadian Bank
Clearing lIlousesfo tllt- WeekS of Mar1c1 2ISt, 1912; March
i3th ansd March 201h, 1913, wiîh jpercentagc change:

Mouitreal.

Edmnonton

\ tor \ia

Branitford

Mar. 21, '12 Mat. 13, '13 Mar. 20, '13 Chg. %
*$45,994,408 $51,14;,243 $ 51,4 51,566 +11-i.8
- 37.38,9 40 0 71 419554 +12-3

2 25,59,0 2481,0 2 , 1, 3.0
11,7(j1,254 1098,4 11,0,429 + 0.3

- 41, 10_15 4,tJ0~ 4,153,86() -11.0)
- 5,715,774 1,5,13 3770,138 -34.0

3,783,5 f5 3,m8'S4,70(X9 4,04,3,582 + 6.9
*o 32015 351,o72z 3,713,833 +13.8

2,745779 ,397097 3,021,358 +1.
* 224,50 ,79,00 2,759,983 +22-. 7
20,24 1,973,982- 1,770,565 -12-9

;,9254 2,401.o48 2, 1106,97o + 1 1
1,1070> ,082b5 1,76(0.945 - 7.8

1,4(58ý,98 2,12-ý7, )2 1,6,9 +27.2
1,043,306 ,0,07 1,26-,776) +20.0

504,327 0,33 705,3 15 +f39.8
526,1>40 490,294 561,788 +66.sý
487,018 549,211 495,175 + 1.7
497,998 572,871 563,442 + 13.0

Total . . . . *155,î.38,643 $î62,i04,50>7 $163,994,79)1 + 5.<1

New Westminster . .... 579,060 566,71 ...

BANK CLEARII40 HOJSE RETURNS

The follow\i>ng arc the figureos for the Canadian Bank
Clearing Ilouse(s for the( weks o Match 29ith, 1912; Match
2oth, and Match 27t1h, 19i13, with change.:-

Mai. 29, '1.2 Mat. :2o. '13 *Mar 27, Y1 3Chg,%
Monitreýal .,.$ 44,071,433 $51,453,566) .. .
Toronto . . . 35,534,293 41,925,54-' 29,856,289 -x s.9
Winnipeg .. 25,155,501 24)812,179) 19,278,676 -23.3
Vancouver . 1,230,,660 11,802.4--9 9,104,388 -18,9
calgXa1ry. , 4-5(7,768 4,1 53.,866 376),958ý -69.8
Otumwa . . . 4,069,910 3,770-138 2,702,275 -42.1
Edmoînton . ,886),562 4,04.3,582 .... ..

victoria,. . 2,849,600 3, 713.,S 33. 091 - 3.0
liamîbltôn ... 2,59)3,595 3,021,358 2,-472,713 -4.6

Quebec . ,.. 2,185,128 2,759,083 2,044,461 -6.4

Sýaskatooin . J ,991230 1-77n,565 1,407,848 -21.7
Regina . . . . 2.,43,()94 ., 1 10, 870 1,8 18,240 -11.0
11lalifax -. . 1,47(1,393 1,766,945 12669 40

St, John . . 1,249,397 1,426,341 ....
L(>ndoni . . 1,224,328 1,869,098 1.340,1109 + 9.3

Mosiawv . . 924,917 1,262,776 9129,4.39 + 0.4
fotWilliaim . 5iî,55() 7,05,3 15 56)7,744 +10.9)

Lethibridge . . 5W.,535 5G61.788S 430,29)5 -27_1
Brandon . . 1 432,913 4950175 36a oos -12.5
Brantford .. . 4492,t66 563,442 460,36z7 - .

Totas, -. .$t47,4oo,(',»$163-994,79i

N. Westm..ste 566,711 452,695 .
*4 days only-ý.ood Frîday.aod Easter Monday.

The Temisltaring and T'ýorthern Ontario Çomm~issioners
.h7ve ]et tbe çontrac for the 5ix .miles of roa d fnim Iroquois
F'al, Junctio-n to Iroquois Falls. on the Abitibi' Rivrr. This
is for the 9)urlx>;e- of one tfi te nuln n>illsý of, thý Aitibi
Put îr ndPàTer Comt>arv with the Mlitn 1,n of, the Temis..
kaîiiine 'ýnd Nthtbrn 'Ontario Riilwav Ttls e- , cevrd that
furthrr extensionci will bý. made driin the sumnier.

M..rch 2a9, 1913-
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SUTHERLAND, SASK.

We wibh to caîl attention a~ this issue ta an offering of
Debentures of exceptional valIue, namely, ihat of Two
Hundred Thousand Dollars at 57% of the Town of Sutherland,
Saskatchewan.

Sutherland is au incorporated Town with a population of
x,500 people at a conservative estimate, immediately adjoin-
iug the City of Saskatoon ta, the East. The nearest point of
the limits of the Town ta the West -being about one mile trom
Saskatoon City Post Office.

Sutherland is, in fact, the Saskatoon Terminal of the
Canadian Pacific Railway, on their main line from Winnipeg
to Edmonton, Saskatoon ta Brandon, Regina and Moose Jaw.

Sutherland is the Head Quarters of the Canadian Pacific
Railway for Districts Numjbers Two and Three Saskatchewan
Division, and is the largest Divisional Point between Winni-
peg aýnd Edmonton.

Sutherland lias a'Canadiani Pacific Railway Pay Roll ait
the the present time of over Fifty Thousand Dollars per
month.

There are, iucluding Engineers, Firemnen, Conductors,
Brakemen and Shopmen, between 450, and 500 men working
in the local Sheps and Yards.

Sutherland is the Headqluarters of the Building and
Bridges, Mechanical, Car, and other Departmnents of the Can-
adian Pacific Raîlway.

Sutherland lias twenty-eight miles of Track, shortly to
be inucl increased, a Twenty-Car Stock Yard, Ice House with
a capacity Of 2,000-ton, Sixteen Staîl Round House, Machine
Shops and'Car Repair Tracks.

Sutherland is only Three-Quarters of a Mile from, the
Saskatchewan Provincial University and Experimeutal Farm~Buildings, 1,333 Acres 0f'the best of land are absorbed by the
above institutions, a great part of which forms the South-
West Bouudarv of the Town. Over Three Million Dollars
have been spent ta date, on the above Buildings and Grounds,
and before they are completed, it is estimated that over Ten

Mlins will ibe spent.' These institutions are planned for
the eentual accommodation of Five Thousand Studeuts. 0f

grtvalue to Sutherland, is the fact, that the new City
Hoptal, casting over Three Hundred Thousand Dollars, is
big placed on the University campus, briuging this valu-~able asset also, within Three-Quarters of a Mile and easy

reach of the Town.
Sutherland lias theý Dominion Forestry Reserve, compris-

ing 32o Acres of Land located with i6o Acres of it, within thet
Town limits. 0

Improvements forecasted for this year, will total Five
Hundred Thousand Dollars, including the present issue of
Délbentures.,

Appropriations have already been sanctioned, for the ex-
penditure immnediately, of Fifty Thousand Dollars by the
Canadian Pacifie Railway, mainly for a Freiglit Shed and cou-
struction of Trackage -ii the local Yards, and it is known
positively, that the Railway authorities intend double-trackingI
from Sutherland into Saskatoon, this year if possible.

The Dominion ýGovernment have appropriated in their
last estimates,, Thirty Thousand Dollars, -for work on theForest Reserve this year.

The Royal Bank of Canada have also purchased a valu-
able site, and inteud erecting a substantial Building for their >
use at an earîy date.

The Saskatoon Sehool Board, iu whose district Sutherland
is located, are just completîng a maguificeut brick Sehool at
ai cost of One Hundted and Twenty Thousanid Dollars,.

At the present time, certain Financial Agents of Saska-
taon are- dealing with the City Counicil for the construction of
an exttension of the Street Railway ta, Sutherland, and have bactually placed securities ta the arnount of Fifty Thousand
Dollars for the construction of the liue as an -unreserved Gift.
This is expected ta be doue thisý year.

Certain industrial enterprises will commence the erection 'V

of their plants at an early date. The Provincial Government
have matetial now on the grouud tn install a local telephonec
system and exehange.o

Last Year's assessment totalled $ 1,935,255, and this year
will be well over Tv*o Million Dollars.

The preseut Debeuture Debt is the insignificant total of o*Five Thousand Four Hundred Dollars, noue of -which is in c~arrears. fi
13y the 'Financial 'Statemnent appeuded, it will lie seen D

tlhere is a Surplus credit ta the Town of $r6,452.38 on Decem- ti
ber 3 îst, 1012.

There is every evidence that large investors are only wait- &
Iig for the utilities, to be provided, ta force the pace for $

Suterlnd, and put it in the front ranlcs o~f any Division of s]
th Sskatou Area. This issue of Debentutes is aýbsolutelv c

Gîtýégedý Tt ii a virgin fildW for investrnent of ueule
qliyand wll 1bear the strkctest invetiaon.'- ,fdets- C

ment).

LUMBER IS VALUED AT E
MILLIONS

British Columbia Foilows Ontario Cia
-Twenty-six Kiinds of

The total value of lumber, squareE
shingles produced in Canada in 1911 m
items being:- Lumber, 4,918,202,600 fret,
954; square timber, 34,847 tons exported
shingles, 1,838,474, valued at $,i,ý
ooo, valued at $2,212,226.

The total lumber Output Of 4,918,202,0<
of 466,550,000 feet, Or 10.48 per cent., over
Mii ll 1911 Cut 1,713,000 feet as compar
1910.

In the United States inl 1910 the total
ported as 40,018,282,000 feet, being a decr,
from. 1909. Canada's production for the s
one eighth of this amount.

Ontario stili leads in lumber produ<
years, althougli British Columbia seemas te
ing up to first place.

Production by Provinces.
In 1910 Ontario cut alrnost 37 per ce

only about 35 per cent. in i19i1. British Cc
ed from 26.3 to 27.3 per cent., cutting
.umber than in igîo. Quebec is the only
at decrease in production. In igii this p
cent. less hîmber than in 1910 and droppecj
tO 15.4 per cent. of the total. New Brun
the same part ýof the total cut, but incre,
over 1910 iby 11.5 per cent. The product
increased by 48.8 per cent. over 1910. Sa
the greatest increase ln annual cut wi
Manitoba increased its cut by one quartt
ahead of Alberta on the list, although A
creased its production by i3.2 per cen
Island lias very greatly increased its cut
and a haîf per cent. of the total Canadian

The average price of hiniber through
cents less than inl 1910.

The reduction was evident in Princ
Quebec, Manitoba, British Columbia ai
ereatest in the case of British Columbia n)9 cents is noted. It is evidient that this j
hle large cnt of the province would have a
în the average price in Canada.
3hlangos am Few.

Twenty-six kinds of wood were tep
awn iuta luruber in ioîî. This list is]
vith the 1910 list, states Mr. R. G. Lew
ecently issued bulletin of the Forestry Br:
nent of the Interjor, except for the fact 1
n 1910o, was flot reported in 1911, and. sas

Spruce, whilte pine, Douglas fir, hems
ained their relative positions at the head
nade up almost one third of the total ct
>er cent. from 1910. Spruce and white pi
ver haîf of the total. The cut of white~~r remained at practically the same figure!
oclc dîd not increase in cut as rapidly as
gro.

,Bircli now forms two per cent. of thE
arge for a hardwood. It lias rxoved up on
o seventh place, increasîng i.n cnt by 38.8

There were i kinds -of wood that sh<
ut-cedar, red pine, tamarack, Yellow pn
asswood, elm, ash, beech and oak. This 4,ith'basswood, beech and balsam fir. The?as Iess'than hlaîf what it was in ,c>î.
TaIuable Woods Show incras.

The more valuable hardwoods (ic]<
herm) ail show ineceases, the cut of cli.
ver 5o per cent.

The average price of lunîber has deci
er thousanad, on account of the decrease i

f white pine and Douglas fit, whjeh togeent. of the total. Spruce increased by z(
rom $13.55 tO $13.65. White pine dera
>ouglas fir by $ i s . Among thge other e
ie folloiing.:-cedar, 51 cents-, birch, 15
1.26; yellow pine, 73 cnts; balsam ir ý

coents; auli, 4 cents; Oak, *r13 iko
181;tulip, $111-57. The oin1yWod elxowed an increase in Drice were the fu

ents; hemlock, 20 cents; red_ pine, 93ce
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PRODUCERS 0F SILVER IN ONTARIO

IOn and Concentrates Treated at Local Refinres-

New Veins, etc.

%.oubalt veli ntaîiied its rate of production, the output
,of biver beîng a litte over a million ounces less tlsan in 1911 .
lOwjng, hoeer o the Isigher prices for silver, the monrey
gçmriz ti iSe mning companies tas greater by about anc aîîd
a "if! millions cf dollars. It would appear as if the crest of
prdction at Cobalt tuere reached in 1911, and that the de-
sceding curve brought the outpuît in 1912 te îîearly thse saine
~ler as in1 1910, according to the larest .ivailable st,îtstics
of uhe Ontario Bureau cf Mines.

Thse total production sînce the openîng cf the minnes bas
amouated to nearl>' 156 million ounces, and thse totai value to
about 82 million dollars, as fallows

Year.
1904
1905

1907

g 909
1910
1t)I1
19j12

Ounces.
2o6,875

2,45 1,356
5,401,i6

10,023,311
19,437,875
25,8W7,825

30,645,181
31,507,791
30$260,635

Value.
8111,887
1,360,503
3,W67,551
6,155,391
9,133,378

12,461,576
15,478,047
15,953,847
17,455 00

Total......155,832,615 $81,777,260

Thc tendec1 towards flnai treatment of the orce in the
Ip is mnanîfested in thse increased shipments o! bulliori,
siglirrefltb of which aînounted to 5,071,897 ounces in 1912
agallit 3,1,32,976 ounces in 1911.

I a n o.ntrat-
ïtrie NipîýSiig anîd Buffalo mines are now equîpped for

mciug their entire output te merchanitable bars an thse spot.
eriestfle tonnmage et ore ,înd concentrates shipped ta

side points %Nas larger than inl 1911, the respective
litities being 17,959 tons ore, and 11,214 tons colleentrates,
cognpared with 17,278 tons are, and 9,375 tons of concen-
es in i 1 -1 The year of largest shipnîents was igio, when
137 tons ore and 6,845 tans conceItIates lef t the camp.
The largett producers duriîîg thse year were as follows
Nipissing.................... 4,680,670 'Ounces.
Conjagas.......... ......... 3,703,942
LU-i'Ose..................... 2,920,344 "

Crown Reserve.................2,714,76s
McilyDr.g-aae.......2,694,560
Kerr Lai"'. .................... 1,89Q5,3C9
Bufalo....................... 1P890.150
CobiJt Townsîte........ ........ 1 »595,396
ýremiskaming.................1>217s994 "

O'Brien................... .... i,091,631

In dGowganda three mines-Milier-Lake, O'Brien, Millerett
1 Mannr-produced ini ahl 549,976 ounces, and inI South
rin one-lWettlaufer-Lorrain-834, 119 ounces. The
miskaming and Northern Ontario Railway branchi line
ni atton ta Elk Lake is now in operation.

bgte et ontario Rofiners.
As in prevxlous years, the larger proportion of tIse high-

ide ore and corncentrates produced at Cobalt was tuated i
,neries situated in Ontario, the principal wrsbeing
,,e at Copper Cîf, Delaro, Thorold and Orillia. At Deloro
j TbýoroId, aiso at a smnall refinery opened during the yeai
N4oxth Bay, tIse oxides of cobalt and nickel are prad0(uced
1 large shipnîeins made both of refined cobalt oxide and o!

1nix d oxides of cobalt and nickel to thse United State-s and
rOpean markcets.

Another by-product turîîed out by the refineries is white
îenic, o! which nearly four million pounds were made dur-
the >yea.
There were paid out in dividends l'y silver mining co-

nas in jhe Cobalt camp over seven million dallars in 1912,
Stotal distribution of profits since tIse beginning of thse

j2 bave beeni close on forty-one million dollars on a gross
gregate return for return sales of silver of $81,777,260.

New and important silver-bearing veins were found at
lZse Cart Lake, (Seneca Superior), Case>' Cobalt, etc.

te astnaiedmine is sÎggnifi.cant of the possibilities of tlle
e, situatcd as it î5 on an outier of this formato

,1 14 Or 5~ miles distant from Cobalt proper. Thse find-
O o ore îby thse Beaver mine in the diabase unclerlying

Keaiand thse recrudescence of the Cobalt Town site
ne >wore other features o! thse year.

b Mnho thse Qstebec Bank has been opened at Ed-
uatn ner thse management of Mr. H. B, Wilson,:

EVIDENCES 0F MONEY STRINGENCY

Scarcity of Money is Beîng Udit in the West as Wel
as the East

Scarcïty of înoney is being f el in the West as weil as the
East. The lîke fias not been experienced since iqo8. Many
of the smaller organizations art almost unable ta stand the
strain, and ca,h dLîy \%iinesses ýthe closing of some One ai
ather of thc ianii inusbrioom real estate offices. Within the
Iast two wksai, batrîfouse had no less than twenty
drafts, rteturnei(d unpaid, mostly from reai estate firms.

A reputablle broker in TIoronto, a inemnber of the ex-
Change, last week had twc> nmen from theý Wcst eaU u lpon hum
at different trîmes to endeavor to arrange the' sale of bonds.
limmediate cash was îînperative, and ridit ulous siacrifices were
suggested in bath cases.

An Edmoanton auti>ity hia, iînfoirmd The Monetary
Times -that înanyi oýf i largerînerst in the WNest arc
realazîng as th as,1 i posIb1Le on vacanit land and turning
the resources ta, building orperations and mortgages.

Building la Consistent.
Building in the cent res is going on perhaps as consis-

tetyas usuaàl, and is tire on,> branef that feels the strin-
gec east.Weser buildîig opeuraians have the advan-

rage of thiose of the est Thev ternis of payment there are
limitod to six, tev degtenmonths, whereas they
usuklly xtn ovcr live- Ilr i ad at a slightly lower rate
of interost. At the peetitme mortgages are placed at
ei-lht and iten pcr cent.ý ''h4. "'ine per cent." is usually

pasd ce foi-r pprn reasan. By the authority referred
to thle p)rofits on praperilN iinana;gd building construction are
Plât -l tonsirvaîlivulv ,it moethan fifty per cent. per- annuin,
andi atre made, as lia, benindicated, Sc as to ailow early re-

Profits Are. Asswred.
Mortgaigescf otoa and $2,4co realized up to a e

days a"o8,0 and 8,0 rcspe(ctively, in cashl. Ti n
vestment, if mae ith t1w ordinarly precautians aind go
.iudgment, is eclntin evr epc.The payrent
toit of re-investmnent at eaily- datesý, .1d( exceýllent proits are
assured.

It is possible that the real e.sitte market w~ill readjust
itself in the West dluring thils period. When the ,,tringenlCY
lessens, reul estate value- and offerings will possibly bet the

hatirfor the purging,

CROP OUTLOOK

From the following reports it wili lie seen the outlook
la generally fatvoralble,-

United Kingdom-- The winter whecat crop loo)ks well in
most districts. The weather is fine.

Francc- Outlook gnrlyfavorable. Sprlng prospects
are excellent. Native supplies' small, and it is predic-ted, that
there wîill be continued large purchiases of foreign wheat.

Germanv-T'lhere are noe complaints heard regarding the
crop Outloolc, and sowing conitinlues rapidly. supplies ot
native wheat are srnaller, and dVimain< for foreign whcat has
improved, and some authoiities p)reditet large( imports in the
necar future.

Russi-I- Wintur wherat outlook favorable. Navigation is
re~peing.Arriais t ports, srnal, but will increase shertly.

The weather is mnild.
Roumania-Crop outlook favorable. Oat sowînig is pro-

ceeding satisfactorily. Supplies of na'tive wheat modeýraite.
H1ungary- Winter crops doing well. Spring sowing is

b (lg ong- underIc verv fvrbe eahrconditionls. \Vcatheir
lu mild.

Italy-Crop outlook is mostly favorable. It is generally
claixnd that thecre wýill be a con tinued large import of foreignl
wheat needed.

Spain-There aIre somne compj-laiits of droughit.
North Africa-t Cron eoutlook is mastly excellent.

The umbrmei'sAssociation of Western Nova Scoti.a
held its annll tin in Hajlîfax. The membership of the
association inçlcldes fourteen representative, lumber firms,
operattors, and plp rompa1nies. res-ideýnt, A. W. Fakins, of

are.Eajki,ý & C>mrn. ()! Y.rmouith : vîc -eident, A.
Davison. Of thelala Pul1p Comrrlnit. Limited. Rridgev-
water: sertr4eaueF C. Wh"iima-n, of Annapolis
Royal. The -jsso;-tt!on lias alwavs -ae an ative- îintrest
in the forestry of the province and in the protection of woods

ag~ins fies.Folowiv'the recominendaiti-ns; o!f the- Cor-
serv.,tinn Commission 'he leiitue xnertrd so fiavorblv
considpr inuttinz the ri1wa"ý nf tl-, nro'vinee i~ nâtrol
to endeavor to stop 6;rPq :'l"" the u;nes. and the ludmber-
n's n, n ""',r mot f)ril ri iniportinta

moveme"r o! rrnî"'-tion.

'March 29, 1913-



THE ]K,01ETARY TIXES

MONTREAL WIRES TOc SE UNDERGROUND

Moneta.ry Times office,
Montrea3 March 200t1.

The network of ivires which has heretof ore disfigured Mont-
real's main retail thoroughf are >and proved a source of annoy-
ance, expense and danger to the comrnunity, is at last te, be
removed. Recently the signature of Lieutenant-Colonel Hîib-
bard, chief of the public utilities commission of Quebec, was
attached to theplans of the Montreal Electrical Commission,
whîch had been pending since last Octoiber, thus making thc
Plans effective. The latter commission, it may, be remient,
bered, was for. the purpose of drawing up plans for placing
ail the wires underground,

The public utilities companies are to pay for the change
front the overhead to the conduit systemt. The city is to pay
for the cost of constructing the conduit svstem, and the CUiLl-
panties are to rent the space. lut fortv vears the capital cost,
it is estimated, will ýbe returned in the rentaI charges. l'he
amount of the rentais, however, will depend upon the number
of companies making use of the conduits, and it docs not
appear that these will ibe very numerous in the city of Mont-
real. The number has decreased during the past year or so
by amalgamnation. It is claimed that by next winter the wires
will. have disappeared from the street ail along St. Catherines
from Guv Street to Papineau Avenue, a distance of 2 1-5 miles.
Some 76 miles of single duct and 200,000 feet of fibre duct for
service connections to the various places of business will be
laid. The excavation will be about ten feet deep and o~34 feet
wide, and will contain the conduit for the accommodation of
the wires of'the Montreal Light, Heat and Power Company,
the, Montreal Public Service Corporation, the police systemt of
lines and burglary company's alarm wires as well as some of
the telephone lines.

DEBENTURES AWARDED

-TJaqiscona, Man.-$17,ooo 6 Der cent., to city of Winni-

Malsonneuve, q1,16--$ 7 00 ,000 5 per cent., to, Messrs.
Hanýon B1rothers, Montreal.

-erOin, On#t.-$30,ooo ý per cent. 2c, and 40 vears, to
Msr.Brent, Noxon and Company, Toronto.

RAILROAD EARNINGS

The following are the railroad carain.
ended March 2lSt.-

1913. i
Canadian Pacific ... $2,489J,000 $2,4;
Grand Trunk.............1i,110,964 gý:
Canadian Northern ... 370,900 3Teîniskaming & N. Ont. 31,044

COODRICH COMPANY'S OANADAh

The Canadian automobile field is a g-ro,"Goods I{1oads". policy of the f ederal and i
governments cannot fail t0 have a beneficial
developing the industry.

The Bl. F. Goodrich Company, of Akror
ing these possibilities offered, have secuired
at St. Catharines, Ontario, convenientîy lova
ling of traffic by railroad, and a neCM factor-
lines of the parent Akroni plant, will be e!
when fully developed, is planned to emple
thousand'hands, with ample provision for f

TIIREE YEARS IN AnvAf

Bishop, 'Pratt & Delavault, 'Barristers, So
etc.

EdmotonAlta., Ml
Monetary Timies Printinz Company of Canai

and Court Streets, Toronto:
Dear Sirs.-I enclose herewith monney oî

for $9 in payment of renewal subscription f
(to Februarv, 1916i), to The Monetarv Time
the expiration of MY Present subscription.

Yours trulv.
(Signeîd)

R

Be InfluenceÉ;%d
By Success fui Meàn

Russell-Kuîght -*28" 'Touriug m
Russell-Knigbt: "28#9 Roadster 1%
Rusueil-Knlght Seven Passenger

F.O.8- West Toron

Canada's most influentlal business men have chosen the. RussCIl-Knnght -28-' as their 113 car because itexpresses their ultimate ideas in automobile construction.
Thrir choiceis entireîy logical, because theefflciency, comfort and equipment of thÎs model rank it as "a mastercreation"* among the world's great cars.
The Ruseil-Mnight " 281 i% j essentialiy a clas'* car, and for tus reason production is limited.
To inaure early deiivery, orders should b. placed now.
is features, are heyond compariqon. Its equipoientlIsabsolutelY comPlete. There la inciuded
Russell-Knight Englue Power Pump for the TiresRussell Slectric Starter Demtountable Rima, with one $pare rînL.efç Drive and Centre Control Folding Glass Windshieid for Front SeatCombined Blectrie Dynamo and Motor for Starting Folding Glass Windsqhieid for Rear Seatttngine, Lighting Lampa and Charging Bat".i Extension Top with Side CurtainsElectric Head Lampa, Side Lamps. Tai] Lampa. Top EnvelopeCombined Speedometer and Clock, with Electrie Fbot RestLight attached. Robe RailHeating System for the Tonneau Trire Holders (double)Non-Skid Tires, 36 x 434 inches Blectric Horn, under the bonnet.

A PULLY DESCRIPTIVE CATALOGUE WILm. BE MAILIBD UtPONq RHQUEST TOTHE NEAREST BRANCE ORf AGENT. IF POSSIBLE CALL, AND BEH THE CAR.

RuemiI Motor Car Go.
Limited

Head Office ansd Factory:
West Toronto

'Branches at Toronto, Han
Montreal, Winnipeg, Ca
Vancouver; Melbouirne,

r



LLL1 GAI, NOTICE S

HENRY HOPE & SONS 0F CANADA, LIN4ITED.

pUBIJC Notice la lîerehy given that under the Fit-st Part of clsap-
ter 79 of the ltevised Seatutes et Canada, 1906. know'n aa "The

Corasine8 Art,
t
' letters patent have heen issueli under lte Seat of

th cretary et State cf Canada, bearing date the 4th day et
Mac.1913, Incorporating H-enry Donald Hope. ef the City ot

Birmisnghxam, In tisat part of Gireat Britain and Irelanit catiet Eng-
laduiaitaficturer; Alexantder Lididell Young, manager, andi James

Muro Si-t 1iîvi anti Thomas hudward, Aikenheati, gentlemen, of tihe
Ctyo Tot-unie, ln thse Province ot Ontario* anti Davîid MeGiti, ef

thé City Ot NoniLreail, Iii tise ProvincebrO Quebec, gentleman, fer'tiie
hoawig uracvlz.:(a) To carry on tise bustiness ot manu-
gaeturêr m ot ai dealersi In steel wintiuw aaises, dorc anti window
casements, tanight opening gear, leadeti ligite, staîneti glsae, 1ht

windows, glass doors anti glatis roollng; wlndow anti door f=k
tadsazeners.' door knobs anti latches andi aIl manant- et door andi

WIsdow fitings; cast eati, cant lt-en anti ether Caetal rainwater
good* anti aiccessories, and ail manner or contractera' anti buildera'

i»ýpIIes andi materl; (1) To carry on any ottier business, wisetber
maaufiiacturlng or otherwisn, capable et being conveniently carrieti

onin (rnectien with lils businesis or caiculatei tilrectly or indu-
rtet enhance tuie s-aItte ef or rentier profitable any oftlthe cent-

palfm p)roperl or rigîts. (c) Te aceîre or undertake thre whole
or jan i;tat of thse businless, preperty anti liabllties of any persan
or ompany rarrying on any business whicis tise rompany la auts-

oraelto c arry on or possesseti ot property suitable for the pur-
paes of tiie comnpany; (di) Te apply for, purchase or otherwise
tquire any patente, ficenages, concessions anti tise like, conterring
,an exclusive or non-exclusive or hImiteti rigist te use or any

»Ce or other Information asi ta, any Invention which may en
,mpalble et Ieing ustId for any et the purposes cf te cosnpany or
the acquisition et wilh may anem caiculated directiy or Indirectly
to bencili thse Companly.n Sft 10use, exerrise, develop or grant

lj*aýin respect e or otherwise turn te account lte propertr
rw

8
zor information no acquireti; (e) To enter loto partnersh p

ormrtc amy arraingement fer sisarlng et profits, union of Intereat,
p,.operatien, Joint ativenture, re<iipt-ocal concession or otherwiae

,igh any petso or company carrying on or engageti la or about
Io carry on, or engage ln aay business or transaction which the
ompany Is authorizeti te carry on or engage in, or any business

otr&nsacti ot capal ot beitig ron-ducteti se as te directly or ln-
Lirctly benit lite compafly; te lenti money te, guarantue te

Cnrate of or otherwise lassint amy such pet-son or company, anti
to Cake or otiserwhise acquîre obtur'es anti securilies et amy muets
eorny, andti b eli, holti. rn-issue whth or witisout iguarntele, or

o.hewis;e del witht thre saine; (t> To taile, or etherwise acqui-e

and boh sisares ln any other company having objecte altogether
ori atsîrnlar te, theile ot thse cempany or cnrryîng on any

LtL~a ic ofheinr rotducteti ne an directly or indirectiy
t. Ientefit eil copnty; <g) To enter loto any arrangements witir
&y autitoritles, municipal, local or otherwise. that may seemn cen-

dle ta lthe cornpany's objecta, or any et temn, anti te obtain
friL iy surit authority an rigta. priviileges and concelssiona

whIr the corrpanty may think It desirable te ebtain anti te carry
ou, oeorcise and cempiy witir any sucit arrangementit, right.

Ivlee anti conciessions; (ht) To estabilsit anti au pport or ad ln
th sailshiment oir support of associations, Institutions, funtis,

tuil anld coniveniences calculateti te bentefit employeeca or ex-
cmlie. or te coinpaliy, or Ils pt-edetiessois ln business, or thre

aipnats or contnertions ot such pet-sons, and tegiratpni.
&n IOancesq, anti te malie paymoents tewards Fasurance, andi

.. tsbscIbe or guiaranînite money for charitable or benevotent
obortce for alsy exhtibitionl or for any public. generai or userul
<i>c- 1 To proimott any comnpany or campaniles for thre pur-

" or aconit-tmg or taking ever all or Clny of thre pro 1erty andi
~iti itaato thre cemnny. or for Lily atetit put-pose wbi1ch r ay
snjmdirctly or indlrectly caiculateti te benefit toc company; (j)

take on heases or ln excitange, hire or otherwise ac-
luir any pet-menai property anti any rigirla or piiee hti

%t opany inny think neccsstarY or convenient for te put-poses
of I1> u.qiesm anti Sn particutar any martine-y, plant anti stock-

II-re (Ici To coiStt-uct Improve, maintain, manage, carry eut
or cotrot any roadeis nti ways, tramways, branches or sitliag on
Il__ owned or centrolieti bythe cempany. bridges. re-ser-voirs,

ebvs. manutacteries, warehouses elcric works, shop8 stores
jrother works and cotivenitinces which may seni caiculateti

dIetyor intiirectly te ativance te compafl>"s Ititerests andti 1
coitrIute te. aubsidize or otherwise assist or taRela part ln thre

cntruction, improvement. maintenance, working, management,
c*,ringoutor control titereot; (1) To lenfi money te custemners

and thes hvin dtline wth t company, and te aprantee
Iýeperformaiince ef contra-cte by any alunit pet-sons; (m) ~edraw,

Mace, ept, enderse. execute andtiIssue promissery notes billsE
or exh e ilIs et ladimg, warrants anti otirer negothabie or

trai.feabf 'istruments*. (n) Tosetil or dispose of thre undertaking
ofth cotnpany or ana. part titereof tor' such censitieration a thie
comany May tirk ft , andi ln partIcular for saates, debenturea
orscurlil of &ny other companY havinf objectas attogetirer or ln

par iilar te thros ot tire company, i authotzeti no te do by
t oet r & _jority ln mumber prusent or representeti by proxy

,Iagenersi meeting tiuly- calieti for romaIdering lte mattier anti
hodegDt legs tram two.thIirds ef lte lssueti capital stock of thre

copal ;(e) To adopt surir mrans et making known tire pro-Jut the coonpany, as ral seem expiedient anti ln particular by
,avriigIn thse prsby citrulea, by put-crase anti exhibItlon

or wrksof e art or Intereat, by publication ot bookal anti periodicala
and y granting prIzes, rewards anti donations, (pl To seillim-

Il maae ievclop, excirange, liases, dispose ot, tut-l te ar-
ront or otetrtwie deal with ait or any part of~ tire property andi

lttg of te company; Lq Te do ail ot- al ot thre above things
and A.,5,hinsauthrde y tire letters patent or sUPPlementary

latril paeta rincipals, agents, contractera, triustecu or otirer-
wlueand etther a one or ln conjunticton with others; ( r) Te do ail

pech tbi s are Incidental or conducive te thre attainment of
the above ojecta. Ulhe epe-atiots of. tire eompany te b. carrieri

oin thrcughout tire Dominion ef Canasda, andi elsewitare by thse

Of oet hu nnitet dollars sacir, anti tire ciai! place ef business
Oth adcornpariy t e e t tire CItY of 'Tet-onto, In tire Province

Ogted at thre office of tire Becretaryr et State et Canada, tusi

THOMAS MULVBY,
U Tnder-Semretary of State.

coRl3Y WILXIE & DUrF,
for 1HenrY Hlop. & Sens et Canada. ULmiteti,

INTERNATIONAL LtONT AND POWER COMPANY, ILIMITED.

p UBLIC Notice la hrýreby Aïiveo that sînder the First Part Of chapter 79
Oft îie Revsil StatIles tiiiaada, roc, Ilîots as "'he Companies

Ilt ,11 lettre ïain ha', itee, %,set mit c ic ofsle the Secretary
l state i ia.a -m';i date Ill, -0, d-y f 1Ilbnary, t)i i. tc rporat.

-9 ae teirI d an- Chale Delr )le acre inîtt William

ail0 f Ic ît idI troto, in il,, ofvee Ontario, for the follewing
parpie, II.,a>l undeessrîte, subscrilte for, purchase or tttherwise
acquîr, an , ho itlcîhr a1-i-î ip-1s tr agent, anti aboirteiy as owner or

1y- a f oli aiscrt tirý ttriîe,zid t. -il, etichange, transfer,
assîgri orohrîi ips ftr drai It tbe bonids tir delienturni,, stcks,

suIates or other neottsc n tv:nto emntaa r school cor-
poratItî 'A cfa. itîkortf-n te dulýy ,nI îptatdCompany or com-.

patîes o cep tatî, or orpratins;<b) asisii lthe promotion,

patiy ~ ~ ~ 1,1- attd ti1I t ais and atttirangtttrttnt t> aid y way of
bonsbeu, eottseeidosrîteî,goratîru îte rstv aty couporation

tnlrittattavi lets ititt tipy Itlti udaî, or sstith »Ilich it
tnay 11.ve l tic, relt -ii ci ati, - at as eiitoe. aent or manager
et -'ty -uIt coptrttt ai i o arry til iilisns tîtero antd te
guaraîtîe - ite pel rtti e cfiiLi cîtîrc lyaî ýiei i 1 Itraiutr oir by any

(e)luhur hse lesetiraiqut elatti atdhntretsLicab anti water
po.wers and' aale prlviege anti ooe tidettitheefruni aîîy povrr,
iviectricai Ir ltt teat t ei uoe tie it t ii cuttto with their
business, ant'i te trîtslî IIe sane ait -aeo ipose o~f landis or

itrerste iiit rin.1 or psri, a1-d tti CLIter tîtto sveîkg arrangements witis

to ,t>laiî, cp . ate atI laI itit at c ili, ,. itut l' i itn, lient,
tnI tir posrpaî, ...ti lu, -el

1  
1-ît dii-s cf ritt r psIlI&ht,

brai a-ti pissr 1 rîi d a 111-y tita , tue it aîî -lsic ýI,îreby con-
f 11,i pe lite' iipatli g ttt t , -i lîî i ltn I iî t tit i encrgy

for lîgtlira niptsrtt s, I ts, i l otisd i iepcet f thse
timtpany s -1i i pi .tlji te Il psisnca niý l-,tî palý -s anti regula.
tiens in tirat lial111; (it 1o ili -IlI andi saîts, aIlid te mate. builti,
ronstrt, I ,r-i, 1Iy dosît ati 1iatti eevis ararr avents, cisteras,
das, roets,1, main ani otte ips îît aptaiis and te exectite a.nd
do aIl tuerwtrks atji ins îtetesry rcvtbîtfo.r ,bang st,.r.
mng, silîg deiivertng m 'alu ; -c aîi til0 1trbnt lsati f [ii iîlri.t

p)rcperty cIf t0- vmayat f-r lieproe-tftt'voîay r onl pro.
pcrty cuiitrolileti 1.% the cempaoy, resrvîr, am, ums, race anti nCher

ss.ys aate pwrsaquerduc, ael ea, pires, wbiarates, buildings,
sisps .tanptit d, and al. sC u ii . liî y pliîtt ui lectrittal

andi other apa,, îfeey tis itoIl) la àrquire itlprits or
otlteestise antililt ?lants i-br iiirit r h re, aar uwr fails,
avaleir prliileg; or hsicre i, and pnwr ani Ights andiittreî there
in, and te build up n, dcevip, lrgte fu isI iiit, stlt î 1i le

desciptonsif orls shic nîa lu neessry r nefiu fer this purirose*
et lte uiîîpaîy,(hile ssu ani allot, as fl piti oip, shares ef thse

comaiy eret)iininpoisetiii pyaintorpart pay if et tiii preperty,
nioabi ortîtnteatue, roprtyrigîts lesebuiiiess, franchise, ntie

takug, oavrspebiieeslicnse cecessien, stock, bonds anti tibeotures
o>r otber prcprry rigita vhich il iia- iaw\fnhly acqîttre iby sîrtue of tihe
powers hieýreby granitti, 'r tle pay fo'r saome or any part rîeetut bond$

or ebntrs f tii opn;(i) To trir, cal aceedurae, dis>
retit antid exeit rosryne, bisl .f aaî, arnt anti other

negotiable ne transferable iostetimeots; <J) I<o carr onay ctier isînesa.,
avitether ~ ~ ~ ~ ~ ~ ~ ~ ~ r' 11%cacurn or otteaie Intîi nîysr elt pany

eobrecta et thtl maninrieesr to rnautie ite cînran tu
prefktablycy -vin itls rtrakinkg; (k) Te purcitas cfr o)theCrWe acquire

anti~~~~~ unet1 niasul i eaîypr flt sstu, uies propty.
priilge, oiteçU, elitsobigation anti liabillîles et Any esefiin

te ralttyorînyI buiessniaoieee rpsest f trcpcty
stîltabie for ilse pieost f tlii -opn~ usnsad te Issile ho pay-

met r ar la)nîlî lteaiy ripety rgituorpivTýileges acurthy
thr compay or for, any giaatsvf Ilte hopo' onds, or fer services
rendeerd, (are eth tite 1mpay's cîlaisok svhirîhr sber fer ner
not, as toliy paiti ant1ionn a-esblc tht rcoays bonds ; (1) Frais
tine t Clir lu appiy forT, purchasea5 or acquiir Iby asslnoment. transter et

otberw r.e ant tii -seCsi, ;arry cot antli -vîtt îî sattie, ,rd;nance,
-rder, lice, pave, as t y, feniîl liicst, tigi r privîlete

aviticis anly >oelmn ritries .oice m..tî.ipa.. local, or &n,
cerporation or o)titr pi body, may be npoertoi enacte imale or
grant, and L 10 py fer, aid in anir01îdst esad carith e samne
loto effect, anti, teippropriatr anly of lthe eepo tebnsanti assola
te defray.% lte, îîcesar (mtcagsaiiepeiinttrtf ) Te enter
into pairtnership ,, loto, aniy arrangemenrlt felr sita.ing profit%, union et In.
tercti, co-operatien, joint ativenture, reciproral concessýin or otiseravise,
vilis any pereni or cI1opany -0 O- hcraftir cailiytîg "2n or engaged lID

any buiesor trns l-o1,is~ tii onp i, auitrir 10-rry on
or engag in ; (<) 1Il procurel t1ie cuimpany te) be irgisteret anti recegnimea
in any fereign o reitry anid ,e lrigriitersn thrriii, aceerding te thse
hasts of su1rit foreigît IecIliîey, te, repelrseot titis coînpaoly and te arcepi

services fer ant il en itiaif 1i tii opa e alsy rcase suit; <o> To
lease. sei or Attrvs ips i the prpeyanti assets of the rcmpany,
or any part tteffor sui-h siirte as, the rompany May dienm fit,
ioeludlîs mnoes deben.tures or sicIritis et anY company; (P> To amala
mate wlth any other rompany hasring objcîs i~mîtar te those of titis con.
pany. <tq) T'u distibJute amenig the shiareioîe of tise Company, in kiati,
any preýperty of thte centpanyr anti i partîcular any shares, deisentures or
seettrities beloginsg te the Company or aviih the rompany May have poera
te dispose of; (e) Te don ail arts ani etecs ail posters anti carry ont &Il
business inciientai te tite due caering oul t ftise objects fer whih the
cempany is in.tirporaierl andc nressa;ry te enahis the compary, ta prtshîably
carry on ius nndertaiting; <s) Te ti, ail ce ais of ethe above things and as

pirpiagents or atteernrys. It "Peratens cf tht coinPanY CO lie
rarrieti on tbeeugrhout lte Dominioni et Canada and eisewitere by tise namue
,-t 'Internaiticnai Liglit and Ploser CnpyLimlted,»* stith a capital stock
et twenty million dollars, dîvided i nto tocn,eu stores et oe lsundred dollar.
tacis, and thse chief place ei business Of tise salid Company te b. At tire clty
et Toronto, la tise Province of Ontarle

Dateti at thse offce ot tise Secretary ot State ot Canada, Ibis 4tis day
of Matcht, 1953.

THOMAS MULVEY.
36-2 Under-Secretary et Ststs.

Dateti et Toronato tis i7115 day of Marris, sgt3.

BLAICE, LASE, ANGLIN & CASSEL,
Solicitors for

INTERKATIONAL. LIGHT AND POWERl COMPANY, LIMITE?).

March _'q, 1913. TUE KONEXTARY TIMES
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F DEDENTIJRES FORUAL
TOWN 0F SUTHERLAND, PROVINCE 0F SASKATCHE-

WAN, CANADA.

Sealed Tenders, will be received by the undersigned up
to 8 p.m., the 24th day of April, 19)13, for the purchase of De-
bentures totallîng Two Hundred Thousand Dollars, ($2oo,-
000, made up of the- following:-

Money By-laws:
No. 2,
No. 3,
NO. 4,

No. i.
No. 2,

No. 3,

Waterworks........$36,836.96, 3o years, 5 'A
Sewerage System .. $39,7310, 30 years, 5%
Grading..........$ 6,ooo.oo, 30 years, 5%

Local Improvement By-laws:
Sewer Mains . ... $46,726.90, 30 years, 5%
Water Mains...... *56,163.04, 30 years, 5%
,Sidewalks and Street
Crossings.........$15,00o.00, 2o years, s%

These all 'bear interest at the rate of s% per annum pay-
,,able half-yearly.

The lowest or any Tender not necessarily accepted.
(Signed) SYDNEY APPLEBY,

Secretary-Treasurer,
Sutherland, Sask.

Set descriptive advertisement in this issue.

TOWN 0F SUTHERLAND, SASKATCHEWAN.

STATEMENT 0F ASSETS AND LIABILI
DECEMBER 31, 191u.

ASSOIS.
Cash on hand ................
Balance at Bankers, Current Account ... $3,193.83
Balance at Bankers, Deposit Account.. 24.J

Accounts Receivable-
Taxes ......................... 8,719-41
Sundry....................... 414.40

Insurance unexpired.........
Police Department Equipment .........
Fire flepartment-

Site for Fire Hall................$3,100-00
Fire Engine............ ........ 646.92

Real Estate-
Lots 1-2-3, Block 31, L.P.R ....... ï.......

Graded Roads, Plank Sidewalks, and
Crossings.......-..............82,719.80

Payment to Engineers, on account of
survey re-proposed, new work .... 1,280.00

Town Hall Building and Furnishinga'... ..

Total . . . . . . .. . . . . . . .

LlablIltIes.

Accounts Payable .. »...... .....
Bank Loans ...... ....
Debenture, Prînéipal
lnterest Accrued ................
Assets exceed Liabîlities ...........

Total ............... ................ ... 32,562*112

DEBENTURES FOR SALE

Tenders will be received for debentures of Rural M-unici-
pality of Norton, No. 6o, fifteen thousand dollars, on se-
curity. of Rural Municipality of Norton, No. 6o, Sask., for
purpoge o>f road. imnprove1ments, payable in fifteen equal con.
secutive annual instalments, with interest at six Per cent,
per arnnum.

By-law bas been approved hy Municipal Minster.
These tenders are subject tri acceptance on or before

Âpril sth.
JMcICECHNTE,

Secreta-rv-Treisurer.

-Marcb 5th 13. Pang .man, Saskc.

VILLAGE 0F WESTO

O EBENTU RES

Tenders will be received by the und&
on Saturday the 1zth day of April, i913,
village of Weston Water Works Debentur
cent., ten years; annual payments.

Also for $40,000 four agd one-haif per
bentures, 30 years, annual paylnents. wit'.

For further particulars Write to
J. H. TAYLi

DEBENTURES FOR SA

Sealed tenders wil *be received by t
to the 3îst of March, 1913, for the purc
Debentures of the Town of North Bay,'
the rate of five per cent. per annum, pay
annual instalments.

Delivery to be made at the Royal Ban
Bay.

T. N. CO

North Bay, Ont.,
.Mardi' 6th, 1913.

TIES TENDERS FOR DEBEN«

TOWN 0F LACOM

Sealed tenders will be received by t
$4,757-97 May the first, 1913, for the purchase'of

(n a) 86,500.00 Skating and Curling]1
igint 'erestat 5 per cent., repayauble ii

3,.218. 19 stalments of principal and interest of
at the Merchants Bank of Canada, Laco
bearing interest from Septeniber i7th,i

(b) $7,135.50 Local Improvement
9, 13 3.81 Assessment System bearing interest at E

27.10 able in 20 equal annual instalments of
513 .44 of $622.42, payable at the Merchants Il

comnbe, the debenture bearing interest
1913.

Tenders will be opened at 8 olclo<
13,746.92 May ISt, 1913.1The highest or any tender not neyes

700.00 '

3,M -. 80
52 5.00

$32,s62.12

8563.20
10,000.00

5,400.00
146.45

16,452.38

Lacombe, Alberta, March 2oth, îç

THE TOWN 0F 1 LAIRMOR.

T 'he town of Blairmore are offerin~
tures at g)o.:-Waterworks Extension
per cent. repayable inl 20 equal Annu;
cipal anid Interest.

Industries, cernent, brick, lumber,
Full information upon application

C. E. F. HnSC
Secret

March igth, 1913.

TENDERS FOR DEBIEI

Sealed tenders marked "Tenders f,
received 4by the undersigned up to Mai
purchase of $ 500,00W debentures or ai
payable at the end of twenty years wi
of (5) fiveý per centum per annumn payaib
of Montreal, ini Regina, Saskatchewan.

ri isie isý by th,~ Reiina Pubi$
4 of Saskatchewan, the lirmits of wi
limita of the City of Regina, and is~ fo>
ing new schools, alti-ring and improvil
grounds.

Purchasers to pay accrued interest
surance.

The highest or any tender not nec

Regina Public
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DEBENTURES_-FOR SALE

TENDERS FOR DEBENTURES TOWN 0F HERBERT, SASK.

Teniders addressed to, the undersigned, will be received DEBENTURES FOR SALE
bytic Corporation of the Town of Clinton, Olit., up to 6 edr(drse oteudesge ilb eevdo

p.- April iith, 1913, for the purchase of $25.oo- five per 'edr drse oteud'~~e ilb cevdo
cent. Debelniures, to be dated April îst, 191,,pdbl 25 or 'before the i Sth day of April, 1913~, for the purchase of the
yrars from date. following debentures t-

Issued for Electric Light and Hydro-Eiectric purposes. l"ire Hla.nd Fire Apparatus........... $7,850
Higes tndr otnecssriy ccptd.Local Improvements.................1,150
Highst tnde flo necssaily cceped.Repayable ini fifteen equil cOnse( utive annual instalments,

Further information on application to with interest it six per cent. per .înnum.
D. L. MACPHERSON, J. E. UNRUH,

Treasurer, Secretarv-Trt'asurer.

Mlarch 25, 191,3. Clinton, Ont. March tç)th, 1913.

ICONDENSE ADVETISEMENl>TS7
,Advertisernefts on this page will be accepted hereafter ait the follonvlng rate%:-' Poitilns Wanted - dvts. one cent per word
ce Ch insertion: "Positions Vacant," "Agents or Agencies Wanted" advts. twv -rits ;-r word ecah insertioni ail other
advertisements, three cents Per word cach insertion. A minimnum charge of 50 cents i- insertion' wll bc mnade in tacb case.

WANTED.-ln 'Vancouver, B.C., an enel'getic young man WANTED.-Two volumes of The Monetary imes, vol.
wohia the qualification's of having been in an insurance 18-JulY, 188l4 tu june 1885, and vol. îg..juIy, 1885 to june î886,

~ofie. and who has had experience in special agency work. are required at once. Any persons willing to part with thest

A ,.tisfaCtorY Position with contingent interest in the increase volumes will confer a favor on advertiser by givlflg condition
of business ini fie.ld is assured. Apply by letter with photo. of binding, etc., when a liberal offer for thr'm will be made.

grpstatinir experience, and references. BOX 179, Mo>netarY Send replies to Box 167, The Monetary Times, Toronto.
TieToronto. -----

W AN TEDO.-The Agency of a gond Fire Company for the
Province of Quebec, by a man thoroughly acquainted with Fire
Insurance in the Province and who also can influence a staff
of good Agents,. Address, Box î8t, The Monetary imes, To-

WANTED ronto.

As Superinted endft of Agencies WANTED.-lirSpctor for Province of Ontario by a first-
class Indýýeendent Fir- rinsurance Company, to teright man
the righît salary. Communications strictly confidentÎil. Apply

a successful LiA Insurance mian, who bas BOX T85. 1h- Mlone(tary imes, Toronto,

bad expericllce in organization work, by a____ ____________________

large Life Insurance Company which bas

been established over fifty years. State TUS, Incorporated 1878
oxperience. Address in confidence, Box NI E RC A NTI IE F I RE
183, Mofletary limes, Toronto. INSURANCE COMPANY

__l__________________e____________________Pats____âu

PEOPLEIS LOAN AND SAVINOS CORPORATION

The transactions of the People's Loan and Savings Cor.- A BOOK FvOR ErE£y LA VEST"OR
poeatlou during 1912 Show a satisfactory year's returns .\cru

abee increases are no-ticeable in boans, permanent capital,
savings deposits and debentures. Profits amounting to $5o,

33výert made, e'xcluding9 $845 brought for-ward from, the T he Principlelw-s
prvosyear. Af ter paying expenses of management, taxes,

intcrest etc-, $27,956 were available for distribution. 'lwu
biu1f-vearly dividends at the. rate of 6 per cent. were paid of Bronda în ve s tm en t

abobd$24,304. The reserve fund was augmented by
83c»and $052 carried forward. Tht corporation's assets, By LAWRENCE CHAMBERLAIN

1)r Rom- h president, remarked in moving the an with Kounitze Brothers, Bankers, New Yrand staff

nulrepot:. Mthera rgeshsbemd;infcl lecturer on finance in New Vork U7niver-siîy, Selhool o)f

one'of our best years. W e have nowt a total reserve ofCmerAcutsndFan.
,oobeing 9.32 per cent. of the paid-iîp capital. It la l'le mnost romiplete and authoritative work on the subjeci.

,?5(oplasing tu relate that the 'termînating capital lias been The author covers the entire field 80 that thu book is one of
pi of, ndthe company is now what is known as an the gýreatest. value to the investor. There are Somne forty

o bbwixjan company. chaptera and the volume is dividrd int four parts:a
Tefollowing directors were eltcted for the tnsuing Tb. Channueli of lavouoeent. Civil Loans.
>!r- essrs. A. W. Peene, W. F. Roome, M.D., MalcolmCrorto LSs

u rýaW. H. Moorhouse, M.D., W. Spittai, F. G. Rumn. rnOlLi
bladLieut..CoI. A. A. Campbell. The directors elected The Mathematios aid Movement 01 Bond Pries.

oRue as president, Lieut.-Col. A. A. Campbell vicc- Cloth, 551 pagus wlth appendix, Index and chiat.
-ietand managing direotor, anid W. Spittai secretary- Price net $S.00.

0 i 0

LI stock of the Porcupint Hecla Mining Coin-
bas been Încreased froma el,500,ooo to $3.000,-

ýation of i,500.000 shares of new stock of $1

(Wv MML, poftAon WC. MIT")>IMcCLELLAND & GOODOHILD, LlilthcdPublisbers and Dealers in the Books of ail Publishera.
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LZIDVIDENDS - AND NOTIC.
DIVIDENO NOTICE

DOMINION TRUST COMPANY, LIMITED

HEAD OFFICE-VANCOUVER, B.0.

DIVIDEND NO. 13

Notice is hereby given that an interim dividend at the
rate of 8 per cent. per annumn upon the paid-up capital stock
of this Company will ýbe paid on ist April, 1913, for the
quarter ending 31st March, 1913, to shareholders of record of
î5th March, 1913.

Holders of share warrants wjll receive dividends on pre-
sentation of Coupon NO. 2 at any of the offices of the Company.

The transfer books will bie closed on Mardhi 7th.
By order of the Board,

A. H. BAIN,
Secretary.

Vancouver, B.C., îst March, 1913.

NOVA SCOTIA STEEL AND GOAL COMPANY, LIMITED

DIVIDEND NOTICE

A Dividend of two per cent. on the Preferred and one
and one-haif per cent, on the Ordinary shares of the Company
for the quarter ending March 3ist, 1913, has been declared
payable April î5th, 1913, to shareholder& of record March
31St, 1013.

The transfer 'books of the Company 'will be closed from
MardII 21St te 31st, both days inclusive.

By order of the directors.
THOMAS GREEN,

Cashier.
New Glasgow, N.S., March i8th, 1013.

THE SPANISH RIVER PULP AND PAPER MILL$,
LIMITE P

DIVIDEND NOTICE

Notice is hereby given that the Quart erly Dividend at
the rate Of 7 % per annum on the Preferred Stock of this
Company has been declared for the quarter ending March
3Ist, 1913, payable on April I5th, 1913, to holders of record
on the books of the Company at the close of business On
Match 315t, 1913.

The Transfer Books of the Company will he closed from
April îst te April 7th, 1913, both 'days- inclusive.

By order of the Board,
R. J. W~~ARD,

THE SHAWINICAN WATER AND Pt

DIVIDEND NOTICE

Notice is herebv given that a divideî
half per cent. <iY.i%) upon the paid-up <
Shawinigan Water and Power Company hI
the quarter ending Mardi 31St, 1913, pa-,
Shareholders of record April 7th.

By order of the Board
W. s

ýMontreal, March 22, 1913.

MONTREAL CITY AND DISTRICT

Notice is hereby given that a Divide
per shâre on the Capital Stock cf ti 1:
declared and will be payable at its Head
on and after Tuesday, the ist April next,
record at the close of business on tie îstÈ

By order of the Board,
A. P. IL

Montreal, February 27th, 1913.

THE RIORDON PULP AND PAPER Col

DIVIDEND NO. 3.

Notice is hereby given that a Divide,
at the rate of 7% per annum), on the Prel
Company, has been declared payable M
shareholders of record March I7th, 1913.

By order of the Board. ,
CHAS. E. RE

Secr!
Montreal, FebruarY 25th, 1913.

A. E. REA AND COMPANY, OTTAI

DIVIDEND NOTICE

Notice is hereby given tiat a dividen
quarters per cent. upon the paid-up prefer
the Company, bas been declared for the cij
at the rate of seven per cent. per annun,
be payable at the office of the Company, o0
Standard Bank of Canada, on and after t'
next.

By order of the Board.
GEO. A. Wý

March 26, 1913. S-cre

EVICIENCES TIIAT MUNICIPAL ISSUES CAN 1BE
ABSOR8ED

The good receptien with which the recent Vancouver and
Toronte issues met in New York is regarded as evidence that
more Canadian municipal issues can bie as readily absorbed
in the' samne market.

li conisequence of the 'unusual tightness of money in
Canada there is little activity in bond dealings. Canadian
investment bankers find, the demand for bonds cornes mainlyr
fromn unexpected sources and, for the most part, fromi small
biiyers. The London financial market bas again showed evi-
dences of stringent conditions and Canadians are dîsappointedl
with the outlook in that quarter, remarks the Wall Street
journal.

Crnadian municipalities are still 'laboring under the
handicap cf being unable te appreciate the changes in
econoniic and ýfinancial conditions, the tendencies of which
have been te demand gradually but surely an increasing re-
turp on investments. They have, consequentlY. interpretedl
thè~se ,ch?ýnges as a reflection upon their credit instead of a
conformity ta economnic conditions.

The capital stock of the Dorminion Regalia, Company, of
Toronto, LiLrdted, bas bee¶n increased fromn $2n,ooo to JRSo,oç>

Mr. G. R.* Wilson bas been aPpoin
Insurance Comnpany as inspecter for o

Mr. Alexander* MacKcnzie has b
manager ef the Federal Life Assuranc

Mr. J. E. L. Pangman, of Messrs.
has been admitted intQ partnership ii
Avern, Pardoe & Company, Toronto.

Mr, G. M. Todd, of'the Royal
become assocîated with Messrs. J. &
'real and 'Toronto, 'and will have cia
change department.

Mr. William I. Gear, cf Montreal,
of the lank of Toronto te succeed
Reford. Mr. Gear is vice-presidentc
Company, Limited, and a directer of
pany, Montreal.

The capital stock ef the Northern
Company, Limited, has been increasod
ooo bv the creation of s5oo, she .of
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b. viiuç of any piper as an adverdsling medium is the circulation multiplled by the
archaslng power per subsoriber, thou divlded by te rite. The reisonable ýadvert1 sing<
ltes sud rood circulation of The' Moaotary Timoý are stroni points In its favor, but tho
musually hfgh purçbaslng power per subacrîber makes li one of the vMr best adverlslng m
iediums obtalnable ln Canada.

~1'
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ILEGAILNOIE

MOFARLANE-PRATT.IIANLEY, LIMITED.

PUBLIC Notice is bereby given istat under tht First Part ai chapter n9of tht Reviseti Statutes ai Canada, spot, knawn as "The Cosupaisies
Mtt," letters patent have been issueti under the seul ai the Seurctary ni
Statu af Canada, bearing date tht zotu day af Februar>', z9z3, incorporatiag
Robert Samuel MeFarlane anti ohn Hanie' cantrators; David Shunt
Pratt, luseber merchant, ansd Flarece Isablla McFarlaise anti MaryRaeni>, marritd women, ail oi the town ai Midland, in tht Province a
Ontario, for tht foilawisg purpases, viz. .- (a) Ta canstrsci, asquire, avis,
mainiain andi operate, hure, lease, oeil or otherwise dispose ai andi ta con-
tract for tht erection or construction ai buildings, orireless stations, stire,
warehousts, elevators, docks, dry docks, wharves, derricks, tiretiges, drills,
viaduets, virssels, ahips, scows, tunnels, trakl bridges, cnaas andi break-
waters and other Hire works ai internai improvement or publie use or utilit>',
lacluding tht erectian aed construction but not operatiais ai railways aed
trasmw a and gentrally ta contract for, builti, sonstruct anti equip public
and prvate works; <b) To isvest ie anti acquire anti holti tht bonds, de-
beutures anti stock ai othor comptoirs with whiclh tht uonspaay hercby in-
carporateti is empovwered. ta caistract, anti; <c) Ta distribute amangsi the
shiareholders ai tht campas>' lu kind au>' praperty af tht Company' and lu
partisular an>' shares bon.ds, debeistures or secaritits ai an>'

ter companies belaisging ta tIse sompaisy hereby încorporattd
et af vhlcb tht compan>' hereb>' incorporateti mn>' have tht paver
ai distribution; <(d) To manufacture, produce, bey, sell anti del in articles,
900ls. machines. luttais, building materials and ail] articles camposeti or
oeanfactureti la wiiala or in part afiIrais, steel or other retal or Woodi,
tC>',. cernant, stone or other materlal or cambination ai an> ai thue, ant
pudtiultrl' cIl articles whicii might be ai use in the carryed a b>' tht
Company o ai > business meetioneti as aise oi tht abjects oi this ncorpora-
tion; (a> For tht pupse ibol ta car an tht business ouf electrCcans.
Meca al cegineers and manufactuuers andi workers anti dealers la toum-
presseti air, gas, cettrslt>', motive power, huer anti llght, and tai canstruet,
Mecata anti oporate warks for tht supp>' and distribution ai compresseil
air. Cas and clestrluit>' for light, heat and pover; (f) Ta purchase or
otiiervise acquise anti ta stel]. develop, work or otherwise deal Vitii land,
Senter, tecter pavrer, velter poller supplies anti water pawer work anti equlp-
ment or works; (g> To purchase or atherwise acquire, holti, maistslis,
oporate, sali and otherwise dispose ai troue quarries anti the Stane taken
thereira.. anti tht products ibereai; (b) Ta manufcture. bu>', tell cnd
dirai la goouda, vtarut and mtrchaadise; (i) To carry on an>' other business,
Whether manisfactuvlng or otherwise, which mc>' seem ta the campan>'
capable ai beieg sanvecell> carritd an le counection vlth its business
or .csleulated directly or indirectl>' ta cancet the value of or rentier profi.
able c.>' of tht compan>"s propeu>' Or rlgiies; (j> To acquire or undertake
tise viiole. or an>' part of the business, praper> ced labilltles ai an>', persaz
or Company' satryleg an an>' business whlcb the sampan>', is authoriseti ta
Carsy on. or possesseti of proptrt>' sultable for tht purposes of the sam-
pan>'; (k) To enter into partnersbip or loton ansý arrangement for the shar-
iagaof profits, union ai inetrtsts, co-operation, joint ativenture, reciprocal
concession or otherulse wlîh an> persan or sompany carryng au or ou-
tcend 'in or about ta carry on or engage la an>' business or transaction
whlcii tht Company' is authorlatid ta carr>' on or engage le, or e>' business-
or transaction capable af being canducte sc a directl>' or Indirect>' ta
beatist tht sampany', anti ta leeti mont>' ta, guarantet tht contracts ai or
otherwise assist an>' sncbs persan or sampan>', anti ta takre or othervlis
acquÎre sharos anti seurities ai an>' sncb campan>' ced ta oeil, halti, te-
issue, wlth or without guaranttet, or othervise dirai vlti the same; (t) Tabu>', asen, treie decl lu or guarantee tht debentures, bondis, stock or other
seturliles ai an>' goverameet or ai an>' municipal corporation or school
corporation or aziy chartaret isbaik or an>' Incorporaeli Company', anti taaccept said securi titu or an>' of themel i cymtent or lu part pa>'ment for
ce>' workts sarrieti on b>' tht sampan>'; (m) T. taike or otherulse acquire
anti bolt shares lu an>' otber Company' having oiijects altugether or lu
part titiler ta those of thse Campan>' or carrying on an>' business capable
ai being canducieti so as diréctly or Indirectl>' ta benelit the Company; (e)
Ta purchase, takre an loes, or snexachange, bure or aiberwlse acqulre "is>personal propert>' anti an>' rights or privileges which tht comnpal> May'
thlekr nccessary or convenlent for the pssrpasts ai isa business;ý (o) Tc do
aitosuch other tings as are lecidental or condusîve ta the attainseent ai
tht .&bov* abjects. The aperatians ai the Company>- ta be carried on
throughouî tht DominIon af Canada anti elseviiere b>' the nas. ai --Mc-
Parlane.Pratt-Hauicy, Limiteti," wsth c capital stock af fit>' thansanti
dollars, divitiet loto s00 shares ai ont hutireti dollars cah, anti tht chief

Plc fbusiness ai the sld sampan>' ta ha ai tht cit>' af Toronto, in the

Datet at the office ai the Seeretar>' ai State ai Canada, t1ils titis day
oflbury gj

THOMAS MULvEtY,
à" Untier-Secretar>' ai State.

OANADIAN I0E MACIHINE OMPANY, LIMITHO.

PUBLIC NOTICE is bereby gitons tbat under tht First part ai ehapter »ai the Revised Statut., ai Canada, z"n6. kuiowe as '*Tihe Cempaule
Act,"' letters paient bave been hssurd tieder the seal of thie Secretar> ai
State of Canada, ieelg date tht 27 th day of February, 1913, lacorporai-
Ina William Stewart Shîple>', af tht eit>' oi New York, ln the State af New
York, ont ai tht Unitedi States of Ammene, refrigeradtgntner; Charles
2dward Allisaus, ai the cit>' of Toronto, le ithe Provinte af Ontario, re-
igerctiag engisser; and Artur> Williamn Patrick Buchanan, Kins' Cassasel;

Thomeas Sargenit Owens, ativocate, anti Har>' Mslnt>'rt, ccanntaat, of dia
City of Montrent, Is tht Proviece ai Quebte, for the fallawlng purpases,

vi,~<)Ta carry on thse business af manufacturera ai anti dualers le mll
kleds of ice inaking anti refrigerating masblner>' anti supplie, lacidental
tu or isecdinl conisection vih tht installation or operation ai sucS mc-
einlery; (b) To cstnstruet, Install anti aperate refigeratissg anti cold'suorage
plats; (c) Ta acqisire, purcele sell ced dcal la, suppl>', manufacteti ansd
prduce a1 merehsandisa, materlal, supplies, machiner>' and other articles
conmetellth linlsulation; (d) Ta carry an tht business ai builders andi
eontractors for the purpases af the campais>; (el Ta establis,. maletale

.aad tarry' on brasnches, factorils, warebauses', shops acaiaflces ; (f) Ta
cqieb>' purebase, laets, tiCcianlge Or othervlse, andi ta halti, either &bso-
htyas aviser or as agent, sucb properi>', landis andi buildings as ilmc>'

clcesar>' anti requisste far thse puirpgses af tht compay's business, andt
te ract anti Cônstruet buildings, factorles, ghaps or workg of every de.

%cr'iptlon therean, anti ta rehult, enlarge, alter or Imprave thse buildings
euistfing theenand ta selI lease, dispast of anti excb4ge tise said lands,
bsuldings adôhrproperÇ>'; <g> To purba se or o tserwlse ac4uire cnd

udlakait or an>' part af the assets, busnests, good-i.vll, propers>',

materials, products or prOPert solti or otherwise i
supplied on for work done by contract or othez
or other securitîes of or in any other campasy
those of the cainpany, or utilitlng the protincta of
or otherwise dispoàe of the saline; (i) To rais. an
for andi ta aid by wa>' af bonus, lotin. promise, el
bonds, debentures or other settirities or otherwls
capital stock of which the company boldos ssare
have business relations; to att as emplaic
such corporation, and ta guarantte the. perfotai.
sucb Corporation, or b>' el persan, or partout with
have business relations; (j) To lente, tell or c
undertaking ai the Company or any part tlsereof
tht company may ciera proper and je particnjar
securities of an>' cornpany having objecta la viii
those of this campany>; (k> To acquire. bolti, oel,pose of shores le tht capital stock, bondis, debet
of an' tther corporation or corporation# earsylau
or in part of a tiailaer nature ta that ai t1ils COMI
provisions Oi sCtion 44 of the Companles Act; (1)<seu, assige, grant licenses le respect of or othei
patent rights, lic ruses and privileges, inveatoui
processes, trade marks and trade nanaes relatiez
tien with an>' business of the Campany, cand ta pu
cash or le shares of tht campas>, or part*la eau
tht campany; (m>) To pay for any business, rlgi
acquireti b>' the ýcampas> by fuIl paldssp shares
the conupany, or otherwist bawsotver; <n> To ca
with any ather cosupany having abjects similar la
ai ibis compan>'; (o) Ta enter âtea partersilp or
sharieg oi profits or union ai ieterest eUt an>' pet
an or tngagtd in any business or transaction
auîhorized ta carry on or engage is, or german
advences ta, guaraistec the contracte ai, or ati
persan or campas>' andto tairt or atheruls, acqt
afilan sucb campas>, notwitiistandlng the provlal
sali Act, antI ta sel], halti or otherwlse deal wl
ail acts andi extreise ail powers andi carry an s
tht due carryiegK out af tht objects ta whicii tht
and isecessar>' ta entable the Campasy ta profitabl
legs. Tht operations 'of the compaey ta bc tantie
mialon ai Canada anti tîsewhere b>' tht naime of
Conmpany', Llnsited," wsth a capital stock af savai
dividei jeta 750obshates ai one huadred dallars et
oi business af the sald campas> ta 'bc at the,
Province of Ontario.

Dattd, at tht office af tht Secretar> af Sta
ni Februar>', z9i3ý(ln.)TOA

Und

WHITE & BUCjA

PROTECTING THIE FOREST;

One of the most encouraging signs è
in connection with better lire protection
has been the organization of the St. Ma
tive Association, says'Conservation. This
posed of limit-holders in the St. Maurict
manager, three inspectors and fifty ranj
were emploved durjng the past season.

As a resuIt, while ninety-seven fires
only one attained proportions 0' any co
was in an aid cutting. In addition to pat
macle in the construction Of Permanent
as trails, telephone lines and lookout sita

The 'cost is met by an assessnent Il
proportion to, acreage, aided by a con
Quebec government, in considerantion cil
provincial property. It ils greatIy to be ho
of this association wilI be extended, and4
formed.

The rapid development of the co-p 1fire protective work in the United Stat
tact that the subsidiary organizations con
Forestry and Conservation Association 1
approximately 20î000,ooo acres. holding
billion feet of tituber, or one-fifth of tJ
the United States.

They kept about 450 patrolmezj in
these wîth the necessary extra help to ha
hundreds of miles of telephone lineS a
more to the point, they kept the area of i
burned over down to 14,000 acres, or al
Cent. of the area protected.

Only about 700,ooo,coo feet of timb,
lire, and most of this wilI be logged witb
destruction was only about 76,ooo,ooo ft
of 1 per cent.

They spent, to make this a remarl
$200,000, or a cent an acre, for the e
although, as it was necessary to prtt f
that actuallv contributed, the cos oa
averaged about two cents an acre o h

The Scottish Elquitable Life e sur
registered in Saskatchewan.
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SONINION GOVERNNENT SAVINGS BANKS POST OFFICE SAVINGS BANKI ACCOUNI
Statement of the Balance at Credit of

Depositoru on Feb. 28th, 1913. (JAN., 1913).

BANK1

- coLumbba --

Winnipeg...............

Deposits 1 Withdrawý Balance onfr Tota .i 1 s for 28th Feb..
Feb., 1913 De posats Feb., 1913 1913.

S vs.1 Il ct. t$. S vOs.

13.¶100 65..1 1113.5t4,84

26 909.0j 3.099.765.851

21.932.10i 2.041,3,72.36

81,14495i 5, 713:. 27213 :

45,530.11 1,051.235A4

DR.

"t'

WiTHnpàAAs during
BALàNca in banda of the Miniter the mônth ...

of Finance on luat Dec. ,1912-. 41111 791

Ds'osrirs in the Post5 Offce Sav-
inga Bank durîng month,.... . ';785 40

TRAN*Puns f rom D>omninon (loy.

i ernment Saving.. Bank doni,
month.

PfiNVIPÂL .............
lINTRIREaT aCCrued
tromn Ist April to
date of tran.ifer.

CR.

cis

i 967.629.74

.d.a Mines ...................... ! i2,8 4.1f 2.~f4 TilANaýRns frm the 3'nst Office
&.ber38.4.i .59 3931 Savings Bank of the United

ichat....................L17, 4; 1.S .4i 31 Kngdon tu the Pos.t Office
wrington...........5' 14,310 ,.2 1 I0.223.1l; Savng, Vank of Canada., .140

MVle2, 4' 2 2G, ,, 7.5 2 11.26 237'.18.: IREE cerued on Dspositors
2,31.14 .?O.r8.2. 2.84.2 25.44.01 accounita and made principal

mneberg.......... ....... 0.8 122,82 i,53.2 1.03, 10 o ,n ;fit March . .n.u...................................
11.0 32.069ý.5 Yi D7: 111 .s1'.s ViLA%Çî ax the credit

wlburnel.-.............h211 5,011 2. 1 f r 213249 INwRiasT allowed ta Deposîlr t eorsrs ac.
SincIse............ .133.00*, 84, 1.1 4ý12.8l4 o47i3 on accouns dular iin a ,unt,.u Uri aS Ja1n.~be..............73.1 12,91130 18 (6124.1M3.0 mof.............. ,,8 41 93........419I0

Toan ... 187,956.67 14 251 q.7 20,168l 340 .0725

....... .11 ... .. 4210 8

haeet thowiad Receipits and Shipmnents of Grain at Fort William and Port Arthur for the
Perîod from Septemnber 1 to ilovember 30, 1912, with comparisens for 1911.

RECEl PTS 1911.-12 HP NT19.1

Wheat Oats Barley Flax Total Ilheat Oats Iîarley Flax Tot

Bush. Bush. Bush. Bfush. Buah. Biuh. Blush. Blush. Bush. Bul
~bof Ceptember. 1932... .9.3 391.647 188,250 372 556 4 '242.C92 Mlonth of Setme.1912.. ,5,9 .4,7 1.18 16.5 5.481

,dtor.11112.-23.480.760 8,2A5,992 75 1.8472,128 otoOtoe,11 .N473* .4204 0516 67022.6~h.t1iovembe, 1932 27.M8.511 7.547.607 ?i.2.4432254,8,8 ot tNvebr 92. 1,1756ii1j16 .3508279654.6

,tal. threc months. 1912, 51,3M4.510 1,15,23î ,8221 .(461 14,116,575 Total. thre oniha, 1912..- .7.5 3.9951 7,746 ,142ý 8i,701

tho8eptenber. 91 5ý.674.405 570,74 193 f3r4 K115 6.4%0.443 ot1!Spete.11. 8î2 ,7 1018 1 8 ,7
eh o ctober. 1913.19.320428 3,159.2V2 62,7.5,5 53283 t 83

ky j23Not oO tb, ii 17N, Bye , 1 6.75tho Hovember. 1911.. 2~,ss 36>Be ~ Mnhfcô<,13 . 4102 1,60 ,81 7,151 74.082 167802.2711 2~~? Month of November 1913 I 22357. 1lTi ~ R@5181

Itl tre months, 1911. ... yRe 1,32 ... 5I5~25
«~2,8 ,5.06 1,806.541 3,073.08-215!;,66.Ii1 Toital. three m(intha, 11,13. . ye 5. 1..

MiONTREAL STOCK EXCUANG-']e-UNIISTED SECUIIlelS

MINES Mar. 18

.. .ý.. 161

rne% Hlý?deil McCready Co..
bcnd

kgheato)s Corp. of Canada.,..
pref.

bond.,
SeId. Pauil 51Corti. Si3k Co..

pref.
bonds.

3riti.b Can. Cannera, Ltd...
bonds

.a. et.--- com.

'an,,Light &Pfower ...
.. bonds

ian;.Coal çoÇP -. .coin.
_..bonds

Z1an1 ,VenezueîlC Ore...

bondi
D>omnion Bridge Coy -y.
HiJlIirest Collierfrs,....

. .. ."pref,

21
73 .... 2

6 341
..25 22

7......6

Mar r, 2

19 381

2422

2b620
78

Capital ,n
thosasa,:nda

4.00f 3.1(m
3»10 2,008

15.000f 12.6i

1001,00
1 3 00 1473M

5,000 1,50
6.000 6,000
3.000 2.1300

1,75w 1,758
1,500 .08
1,20 7,250

3,00 2,80

93 Mexico Northern l1'owcr
I lOi ' .. onda'

00Meii N.rthi WVestern RIy.

I 10 ex. ',ahoizany & llub. CorP.
10(xi bonda

1 (0 Mont. TramwaN,;y Power CI).
Ilm National Birick *com

.. 0 . .bond%
(3X; Nova: Scotia Steel Bonds

(01! Ontnr Pulp C'y.-

lm0 Peter Lyall Conatruiction Co.
i9i pref.

i ow bonds
3Price B rs.

Prince bond;
10lrneRup't l4ydro Elec. Ce

100 Sherbrooke Rly.& P'owerCi.
bond,,

10 Tronto PerCo

il bonds

,ce inen state that they neyer rememlber a storm
Dntario farmers Isuff.ered so heavily as in last
tpxdreds of ba.rns were unroofed and dozens were

As reuitof b.evey small amnount of wind
-arried, the loss wÎ1l fait heavily on the owners.
i.ei say that' they'le:pec-t aý big lxjcrease in the
ance policies.

The New Brunswick legisiature has adopted the prînciple»
of financial aid to the Norton Griffiths, Comp)any in estah-
lishing a shipbuilding plant at St. John.

The Montreal lranch of the Canadian Credit Men', As-
sociation has passed a resolution favoring a Dominion bank-
rnptcy law providing for a compulsory assignmeat and the
discharge of the honest debtor.

16.13>

91.93

al

.762

1,04

ni7

Price Week-
Mar. 184 eed

195 Mai38

PieSales
Weektar. rnie

~iViu 4t '

10 2

7b 764ý 50$

213

545
Na.

130

0913
1136

818.0

1111 61
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STOCKS
VANCOU VER

STOCK EXCHANGE
Cap. in
thou'ds f ITD Mar. 19

> LITED 19413
Auth. 1
orized a, Bd. Aqk

il 2,W00 100 B.C. Telephone Ca.
2,50 100 1. ref.... -

75 11*0 BurtonSawWorks. 
SAI 1 l00 Dominion Trust Co.. 118 11
3,000) 100 (It. West Perm . (A). 1264M3M00 1 lntern'l. Coal & C: 37
2ffi10 lVancouver Devel, lu 12

1, 114RI Van. NanaimoCoal.. 115
2,004' 1 Alberta Can. Oil. ....... If
2,5Ù0 1 AibertaCoal & Coke. .

50"I 1 Nugget Gold Mines.. 32 37
1, , 25 Portland Canal. .. 21 211

i00 1 Stewart M.& D. Co. 40
2,510 10 Western Coal & C.1lm

UNLISTEO
2,50100e B.C. Paclirs..comn...
1,500- l I pref.
8.000 5 B.C. Copper ...

10A000 100 B.C. Perm. Loan A..12
11,00 IR)$ B.C. Trust Co. .. (xd> 100 ..
1S^Wo I0 G

0
ranby. .... ..........- 83

6 000 1 NorthernCrwnB&c.. 116
25000 l00 National Finance. 125
1.000 100 Pacifie Coast Pire...125

100 t00 Pacifie Investment. 70 105
250 50 Pacific Loan Coa..26

2,000 100 Prudential îIv. Ca:.07,20lU' Can.Cons'dM.&S.....
.S.A. Snip..........

S1Amnerican Can. 011. 4
11 Arnalgamated De". - j300 1 B.C. Refining Co....« 4t6

... . .- Ba'k'rs T. Co..comi... 300 M
.. ..... .. .. , ref. -900

... .....Can. Cali Switch. ... 28 .
8.5m0 .. Can.Pac.Oilof B.C... 5

00.0Can. N.W. OHi...... .. 4
501Coronatian (ld. .. 94 10(R

5M.60 Glacier Creek ....... .... 3j
30 GranidTrunkVLnds. 4

.Hudson Bay Pire. 115

.Hudson Bay Mort ....
15 Kaatenay (ld--. 14 19

2 10 Lucky Jîm Zinc,.. 74 10
. McGillivary Coal .... 14 18

1.600l100 Nicola Valley C,&C. 30
1,750 1 Rambler Carriboo... 75
3,000 1 Royal Collienies.........14

.Snowstorm,....:....5
.00IStandard Lead.-135 150

20 8 Stewart Land.........9
1,500 1 Red Cliff Min. Ca... SI5

..... West'n Union Pire.....
.White 1a. Sulphur... 240
.Wanld Building........45

WINNIPEG
STOCK EXCHINGE

cap. in
thou 'da

soribed

2,008

861

2... 1

5Can. Pire. ...
100 Canada Landed ...
100 C.P.R ..........
100 City & Pro. Ln. .

50 Com. L'n & Trust.
Com.Loan Part pd
Emnpire Loan..

Part pd
100 0. W. Life M5% pd.
100 0. West P. L. & S.
100 Home In. & Sav'g.
100 N4orth. Cr-own ... .

Crown Cert. righta
Nort.Mort 30% pd

50 Northern Trust...
O'd'tal Pin 40% p.1
S. African Scrlp..

501Standard, Trusta..
Stand. Trts* 2Ntw..
Union Bank..

10Winnipeg Bleetrls
100 Wpg. Land &'Mort
100 Wpg.Pa*t &GlIa pf.

Prise
Mar. 15

19113

150 ..

jl118

127J
â 145

97 97

1l0 i40
..- 110

105 110

165

150 151

DoByn uneed a
dSatesmant,

an Insurance Agent,
or a Representative?.
Insert ",Condensed

~Ad." in THE MoNE-
TARY TimEs and
reach the best mnen.

AND BONDS-m(-
in thousands

Rest BANKIS

British North Amn.8
Commerce.......... 10
Dominion.......1211

Hochelaga ............ 9
Home Bank lu>... 7
Imperlai (11).......12
Merchants Bank . 10i
Metropolitan Bank (8> 10
Maisons.. ........... I11
Montrea . .. ........ ot
Nationale (2). ý........
New Brunswick (o). 13
Northero Crown lu>. 6
Nova Scotia (5)>. 1..I
Ottawa.ý«...... ..... 12
Provincial Bank lu> 6
Quebec ...... ... ..... 7
Royal Bsnk ......... 12
Standard ........... 13
Sterling lu> ........... 6
Toronto... . ........ il
Union Bank ......... 8

(IOMPANIES
Trust

Price
Mar. 28

19112

Ask Bd.

z'ô 219
227 ..
2004

...207'
244

.... 274
207t

235

210
t62 ..

TORONTO1

Sales
PricIl Prise Week

Ma,. 20 Mar. 27 endel,
1913 WII3 Mr.27

Ask Bd. Ask Bd.

224 .... ..- 219 115
...205 .... *Ià 7

221..... ... 220à 35.
111..11 .... .....

.2001240..... .....
...0.... .... .... l.....i

... 257à .... 257t ..
210..... ... 20 10.

222 .... 222 .... 1
22223.. 41

0. ... .... .. 12.
150 ... 1. .... ..... i

1.615i 0140 0 Nat. Trust Ca., Ltd..3 1 j0.......2
,11)01.2( 1,001 Tor.Gen.Trusts Cor. . 0 ...147 11 20

1.000 1,000 850 100 Union Trust.... ..... 10If 180 178 180 ..

ix

951. 111<

.00100

....100

... .. ui

Lean

10 Can. Per. Mtge. Car..
100 Cao. 14. & N. lnvt.
100 Cen. Can. L. & Sav.

10 Col. Invest & Loan...
50 Dom. Sav. & Inv. Sc...

1000Ot. West Pernm..
100 Ham. Prov. & L. Se....

60 Huron & Erie L. & S...
Huron & Brie 2u% pd..
1O imp. L. & 1. Ca., Ltd..

100 Landed B. & Loan.
50 L. & C. L- & A. Ltd....:
25 Mont. Loan & Mtge. (2,
W0Ont. L. &Deb. Lon....
.Ont. Loan 20 % Pd.

Toronto Mortgage,.:
100 Toronto Savings.

40 Real Esate, Loan ..

Brasilan T. L. & P..
Cao. Interlake. -. comn.l. .. pref.
Can. Pacifis Railway.,.
C. P.R. New.. ....
Detroit United Ry
Duluth S.S. &A A... .. .. .p.P ý:
Duluth Super'... .coin.
Halifax Blectrlc (4)....
Havana Ries...pref

. .. cotal
Illinois Traction.. pref.
Mex. Tram...... ...
Mex. N.W. Ely...

prof.
Monterey...prof.
Mont. Street Rly..
Montreal Tramn.. corn.
Motitreal Tram. deb...
Niagara Navigation.:
Northern Navigation. .
North Ohio Traction ..
Porto Risa Rly ...
Quebes R. L. H. & P..
Rlch. & ont ........
St. Lawr. & C. Nav..:
Toledo Rly ..........
Toronto Riy ....
Tri. City IL & L. pref.
Twin City Rly.. .. com.
Weat In"i Hies.<)..
Winnipeg Bies ...

Tele.. P.w.s

l'el, Teiephone...
Beru Toiephone, new..
Consurneras as...
Dom. Telegr..
Hamînaiua
London Blectris ...
Maekay ..... scon.

Mex, L. & P. Co. i12>..
(13> pref.

Mont. Teleg........
Mont. L. H. & P..
Mont, P. & Shaw. Rts.
Ottawa, L. & P.
Shaw. W. & P .»Shaw New.
Tor. Eiec. Llght.
Wes.t K0otenay. cm

.. prof.

-1811159 158
105
7o
77

130

1625

152
.. 133
... 197

7~ ... ...~

8 .12
8 .9

6 .... 90
7 .. 10

8121 W- ::

1924

15.. 7
1874

.... 132
12L

1te
1514

106

:931 934
65.-.
891 87
23 223

70'

110 1018

...110

13343W

i j04

5 ..à.. 804

7 .,.. . ... 7 .. .. 7

..... .... .... .... .
...... ... .. .....

71....... .... .....

..... .... .... ....



THE MO!NETARY TIMES

AN*D WEýSTERN CANADA
TOROI

Indstrel ý1iPnce Price
I~ Inustral ~ Mar. 281 Mar. 19

1912 1913

Ask Bd.!As< Bd.

'W .C Packers (A.Pref. 14 .
,Wl. C. Packers .corn. là)Bur. , :N. Ilîui

*.:"' 113941
Ca n2da Bread 30 1
Cam. Car......

l'lCanada Cernent .... 24 ...
i1CnCmn .. .. PreLl. 7 88J 1§8* 9hi g1

Cam;. Con. Rubber ........ .180 pref.
c41 Cam. ConverterS.--ý-ý-- 4 ... ..

I
00

Can . en. lactric .... 7+1 114 ,.-.ii..
,(X) ca.Loc. *«corn.........lj 34

16(........pref. .... 8Ja
1 0Cami. MachinerY .... .. .... ......
11)Ca11. Sait. ........... 8 .... 110 l2v 71

1X)cityDalrv.-- corn. 4 .
11............Pref. 7 10 .... « 100

IM Crow'q Nest Page........o.... 
1

Dormiion Canners( 7
). -..

(Mi . . pref. 7 Ô3 -. 9a
,le [Düom. &S. Co... Pref. 7 .... 10ÙÔ

flDom r. Coal Co. .. -- Pref. 7 .. o..
Dorm Park ......... .. 6

lDor. SteelCorp'fl..4 ô7 .9
1 Dom., Textile. com o.....
lp .... P....ý ....f ... ... . .

E1ý- )e. o ot.pref. 6 .. 5

Ooodwinst.e.. .........
udmfg. Ço - ...1

IMlnterc. Coal.. ý.........7i
l - _. "ref i

IW Lakeot Woodp Mal. .-... 8 IM134 2
IMI .. p-e 7 122 1'20

iiel ake Supfriûr............2-

.................. ..
MýacDofiSIdCO- ..C ....o->jûM 4,eLef Milig ... 65 634 .7

I(M Pref. 7 1001 100 à7à MI
Mon2rch . com .... .... ...

.pref 7 ...
l"M'.ra Ctoa Ltd- 4..... .......

10pref. 7........
.S. Steel &Coaî. 6 f .

;Ogilvis Pou... 8 .. 1 .
ou .. .... prf.........

,,,
0Pac ,iliBurt.......... ....

.ref. 7.......
poM;t..........8.... .......

Ife) ma com. 4 .. 6 . 6
11) . ....pref. 6 ....... .... .

OPrire B''.......... .... .....
-O WM A. Rogers. .com IW --

1(0 , : :.Pref. 7 .... 112 13
14)Rotsel 3A.C.-......... .... ... 1041 go

.. pe..1091... -- 11.
8awye1.Ma85tY........38 364 lô

Iflipref. ? .. 12i 97 9
IWbthrwlfl WilIltl2s.............

Io( .. .. pref. 7 .
1Shr.edded WIiat 5 80e â 7........

SmnartuC .ja CO pe 7.....

1 DSpagish Rlyer .901111. .-. 4 451 3 2
100(14)ýpref. 7 891 89 94

lo teel of Cao. Com......3 24 2.. <1 ï)prf 7 89 .

.f)pref. ........

TrnoPaPer........... .... 8..
E Tuckett8 TobaecO...........8pref

%io est Cam. P-M..8
100 i.daor liOteL.....5.........

377

~û. ~
41

'ITO

Price
Mar. 27

b2~ ....

ait

9v

lm4 I

9...7,

2;8

i41,ff

ô?86

MONTREAL
Sales'Sle

Week Prîc Pce Price We
ended, Mar,. 28 Ma,.IM. 27 ndnj
Mr.21 1,912 193 11 M,2

Ask Bd. Ask ]id A.'k Bd.

.8

6 10 ... 75

.2 7 iX2 74 2 274 28
m9 i8 911è 9t 1 311

2v 1J6 41 614 3q :i
13 71 

7 8
1 i7 77 7ti4

.101 91.4 091... 1611
43 3948 is 47 48

173...........

2'; G 4 60 73 72 .

... i s frî 844 K4 iii

.........................

~28>64 0 80 724 .. 77 .

1......... ............. 4

S1vî1 ~ 1 10.....ulu1

.102 9l2 10....132 1111 4ý

.. 8.. ... .

.136 20 121 t;I 1q 32 131 1

1.... .......... ..........

197

110110 1W0310312 ,
25194 Mb647!17-71 7M 78J S'l4

131 1~ 19 781 123 11 I
121 I1 .....

75 2
8$l m8'W *4 b548 57 ý

100 88 48838 z4u

3j 370 &,
1l5 .. 1 -... (J 7à

.1.01 .. .... .... ....

31 89183 MI M S <l
26833 30)23J .. j

................ 6 6 f
..... ... . 9 . .. 2

.. . 6... ......

...... ... .... .... ....

8 .... .... .... ....

88..... .. . . .....

~~li loi670 13 100v10 2Q1 * 00c,
.. ... .... 4 9 .0 .. .. . ..
.. ... ... ... ... ..4 ..4 3

.. .. . ..

SiOCKS ID BONDS-Continued

z

~ ~7:

~tM :v.

pUý mK..

t)

1?t

.;

... .... ..

etj§~8~ §~

Netea la cougfme ulm thle" «taNs jappemr ent page «W
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CANADIAN SERCUIRITLES IN ]LONË>XX
Atm , Mrf lun, ý Price Pric

GermtIssues 2 Mar. 13 O " Mar. 13 -R od-Cn') Mar 13
DOMINION

Canada. 191 . ......... .... 4 101 102 Alberta and Gt. Waterways Toronto,Grey& Bruce,4%bds 9799CndgDitto. 1903 ............. Si 94 96 5% mort. bonds...... 107 109 White Pass & Yukon, sh., £10 2 99 Cndato
Ditto 1947 ................ 3 85 87 Alberta Railway,$. ... .. Ditto,5%1stmort.deb.stk -1 3 Ditto,Di.........72 71 73 Algoma Central 5% bonds. 100 I6l Dit.%deben.... 91g 96 Datto, 1Dto. Can. Pac.L..stc 3 !3 95 Algoma Cen. Term'1s,5% bds. 96 98 Wisconsin Central 4 bnds 90 93 Canada iDit. 1930-50 stock ........ 3 9 95 Algoma Eastern 5% Bonds. 94 96 90to 92Cnd7Ditto. t94-9#7 99 Atlantic & N..W. 5% bonds. 109 111 Banks Ditto, 7

pROwlNUIAt. Atlan. & St. Law.. 6% sh'res l'42 144 Bank of Brit. North Am., £50 7S80Cn Dit,
Alberta. l93 .. 4 95 97 Buffalo & L. Huron, 1st mor. Can. Bk. of Commerce. $50. 80 Ca. al

Dto 924 g534% hds.......... ý...... 126 129 . 22 2 Can. Coti
Reitstolum 992., 45 90 10 Ditto. 2nd mor. 5â%bonds 126 129 Landl 'ompantles Can- Oen

Dito 191 0 I2 Ditto, ord. shares. £10 ..... 124 t2j Alberta Land, 5% stock D..g 9 .itt.,Maittob, 1923 ...... . 0 06 3Calg. & Bdmn'n. 4% deb. st'ck 97 W9 Brit. American La nd. A. £1. 9 09 Can.M iDaitob, 198. 10 97 9 Can. Atlantic, 4% bonds ..... 90 92 Brit. Col. Fruit Lands. £1 .. 9 10 Can.N.PDitto, lm947..... 4 96 98 C. N.. 4% (Man.) guar. bonds 95 97 Ditto, 6% deb. stock · · ... 899 Can. PactDittO, 1949 ........ 96 98 Do.. 4% (On.D.) lst m. b'ds 95 97 Calgary & Edmonton Ld. l. 89 92 Can. SteeDitto, 1950ý ..... 4 96 98 Do., 4 deb. st'k..... .... 89 91 Canada Company, £1 .... 2 1" Can. W. ..
Nqew Brunswick 193.i. 4* 69 o.3 (Dom.) guar, stock 78 70 Ca.NrhWetL8.2 Can. W.?

Nov Scti. 142 å 8 90 Do., 4% Land Grant bonds 99 101 Can. Dom. Dev. prf.12/6 pd.. ,8 .B'o
DiaStto 194...... 34 76 78 Do., Alberta, 4% deb. stock 93 95 Can. City &I Town Prpriså §Cas. W.

Ditto. 19549........ 3 86 88 Do., Sask.. 4% db.stock. . . . 93 95 pref. 12/6_ . PrprisCockshut
Onai864.3 889 Ditto 354% stock ...... .... 88 90 Can. North. Prairie Llands, $52 gCol. Rr. IDittro, 1947 ........ 9 98 Ditto 5% income deb. stock 100 102 Canadiaen Wheat I . £ . Col Vll

Quebec. 1919.. ... _ 4½10 12Dtt 4% lst mor. stock. .. 94 96 City Estates of Can. 6% pref. 1 1i Dom.inror
D.to .. 928. 40 97g Ditto Alberta.3i% deb. st'k 87 89 Hudson's Bay, .. a 12Doino

Dito194 4 96 98CN.Ont.,39%deb.st'k...._ 87 89 Ditto, 5% pref. £5 ...· 1 1 Do .StevDitto 1937 .. 3 '90 8 cDo., 33½% deb. stock, 1938.. 86 89 Invetment of Can. ord st 0 1 Be.DvSasktche an l 94 4........ 95 978 Do., 4% deh. stock.... . . 6 88 Ditto. 44% Pref. stock g7.. 10 I mrp'IT ob
Diskto.wan951949._.ck 4 95 97 Ditto, 3Si% debent. stoek 86 88 Ditto.44K%deb. stock .. 95 9 ai7 s49 97C.N.Pacific,4% stock.....: 94 9W Land Corp.if Canada. £l..

B MUNICIPAL Can. Nor. Que., 4% deb. st'ck 87 89 Maitb & . ....2. Lake Sur,
CaSay 90.... 2 91 Do.. 4% lst mort, bonds... M5 87 North Coast Land, $5 ..... 1 Dito5gay13-0... 496 98 Canadian Paci6e, 5% bonds.. 01 103 Ditto 5% debs.. ..Ditt. . 8895aeSpDitto, 1928-7......... J 97 99 Ditto, 4% deb. stock ...... 99 10(4 N. Sask. Land 6%88Bondsake.Sup

Edoton 1-7 .... 4 0 97 r Dto . p ea 5% bonds .. li) 11 Scot'sh Ont. Land £2 dq! b od Ni
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BOND TENDERS INVITED

Monetary Times' Weekly Register of Information for

Bond Dealers and Municipal Officiais
Mooso JaW, BSk.-Money by-laws to the extent of

$175,000 have been carried hy the citizens.
Outremont, Qu.-A by-law to issue $500,000 42-year 43ý

Per cent debentures wilI be voted on April 7th.
1 0w Island, Ata.-Untjl April ist, for $40,000 3o-year 6

per cent. debentures. W. A. Bateman, secretary-treasurer.
Ardath, Saak.-Until April 5th for $3,000 6 per cent. 15-

year fire hall debentures. E. G. Sampson, secretary-treasurer.
Princs Albert, 8aak.-Twelve new by-laws are now be-

fore the citizens of Prince Albert involving $708,640 for civic
works.

Liberty, Ba8k.-Authority bas been granted the village
to borrow $4,400 for permanent improvements. A. J. Smith,
QÇCretary-treasurer.

Carloval,, Sask.-The village lias been authorized to bor-
row 83,500, for permanent imaprovemneuts. A. T. Taylor,
secretary-treasurer.

Fenwood, Sask.-The village lias been empowered to
borrow * 1,800 for permanent improvements. G. K. Chatter-
ton, secretary-treasurer.

Oakdale Rural MunIclpaIlty No. 320, Sask.-The muni-
cipality will borrow $3,500 for permanent improvements. H.
E. Close, secretary-treasurer, Ednaburg.

'Yorkton, Sask.-Thc town council is arranging for the
raising of * îeo,ooo for the construction of waterworks plant
and reservoir adequate for the town's needs.

Spy 11111 Rural MunlolpalltY, No. 152, Sask.--The muni-
cipality will borrow $10,000 for permanent improvements
J. H. Watson, secretary-treasurer, Spy Hill.

NorthBay, Ont.-Until Mardi 3rst for $8qoooo 5 per cent.
30-year debentures. T. N. Colgan, commissioner of works.
(Officiai advertisement appears on another page).

011111t01, Ont.-Until April îîth for $25,000o 5 per cent.25-year electric liglit debentures. D. L. Macpherson, trea-
mirer. (Officiai advertisement appears on another page) .

Sarnia Rural Munlolpality, No. 221, saSk.-The counicil
board has been authorized to borrow $s,ooo for permanent
improvements. C. D. White, secretary-treasurer, Holdfast.

Sutherland, 8ask.-Utîl April 24th for 8200,000 5 per
Cent. 20 and 3o-year debentures, S. Appleby, secretarv-
treasurer. (Officiai advertisement appears on another page).

Crase Lake Rural Munlolpallty No. 381p Saak,-Until
April 7th for 8 1o.ooo 20-year 5 per cent. general improve-ment debentures. J. T. Roper, secretary-treasurer, Salvador,
Salit

Steinbach S. D. No. 05, Man.--On April 2nd the rate-
payers wîli vote on a by-law to issue $8,oo, debentures. J.S. Rempel, secretary-treasurer, Hanover Municipality, Chor-
tîtz, Man.

St. Petors Rural Munlolpallty, No. 309, Sask.-Authoritv
bas been granted the municipality te borrow $i5,ooo for per-
Manent improvements. M. T. Reynolds, secretary-treasurer,

Herbert, Sask.-U ntil April î5th for $7,850 fire hall and
-fire apparatus, and 81,t50 local improvement debentures, re-
ýpayable in 15 years; interest 6 per cent.ý J., E. Unruli, secre-
tary-treasurer.

Regina 8.0. No. 4, Sask.-Uniil Mardi 3îst for $500,o00
5 per cent. 20-year school debentures. J. H. Cunningham,
secretary-treasurer, Regina. (Official advertisement appears
on another page>.

.Norton Rural Munlolpallty, No. 69, Sask.-Until April
5th for * i ,ooo 6 per cent. i 5-year road debentures. J. Mc-Kechnie. secretar-treasurer. (Officiai advertisement app-
on another page).

Weston, Oft.-T-Intjl April r2th for $îo,ooo 5 ver cent, io-year waterworks. and $40,000 4X~ per cent. 3o-year sewerage
deberturës. J. H. Taylor, clerk. <Officiai advertisement ap-
pears on another page).

Duck Lako, Sask.-Until, April 4th, foý
cent. zo-year town hall, and 84,000 5%6 per
bentures, bonus to Dominion Milling Conipa
wood, secretary-treasurer.

Blairmlore, Aita.-Offering of the folle
at go: $15,000 6 per cent. '20-year waterwoi
bentures. C. E. F. Hiscocks, secretary-tre,
advertisement appears on another page).

Lacomlb9, Alt.-Until May Ist for $6,5(
year skating and curling rink, and 87,135.5
year local improvement debentures. E, J.
treasurer. (Officiai advertisement appears o

Wsllands Ont.-Until March 31st for
waterworks; $45,000 30-year hydro-electric.
year local improvements; and *12,r09.26 Ic
Provement debentures. Interest, 5 per cen
Burgar, town treasurer.

MUNICIPAL BONDS

Calgary's Proposed Expenditures--....î
Bonds-BIds Netý Accepte

From, figures prepared by the ci-ty corn
heads of the variîous departments cf the ir
ment it is evident that close on seven null
be spent by the city of Calgary this year on
and public utilities. The amount estimate<j
compared with $4,301,387 in 1912. This doei
general estimates nor the annual school le
is allowed for river improvements, trunk
grading of roads in the outlying portions 0
ta the hospitals and chuldren's shelter.
Sower DISPOsai Works.

There is close on a million dollars for
cluding the laying of new mains and the pl
priation for the sewage disposaI works whji
department cf health has been urgiîng the c
a long time. Over a million dollars is to beThis is mostly work which was authorizei 1:last year. Over two million dollars is to
three big revenue producing dePartments
street railway, electric liglit and water plan*$6oo,ooo is accounted for by water main extifor electric light and power extensions, a
street railway.
Intorest on Ferry Bonds

North Vancouver city ceuncîl have de(
interest on the ferry cempany's bonds arno,
According to the avreement entere4 into hiCompany and the citv, the city is renuired toon the bonds in the event of the ferry ser
earned enougli to de, so.

The statement of the transportation cthere was a profit last year of several thous
the assets of the companry had been increasE
diture of a large amount for Permanent imprresulted in an overdraft Of $25,216 The iand ne ready money being available,thdi
city ceuncil t0 meet the payment. th i

As the manager of the Bank of British
bail intimated to the m'ayor thai he would
cheque drawn for this purpose, the councillution specifically asking the bank to, honor t]
will be drawn on the general acceunt of th(Messrs. Wood. Gundy & Company, flsc2
Saskatoo 'n publie school' board, will " place
$175.000 worth of debentures for the work o
the Saskatoon school district.
No Acceptable Bld.

Three Offers were made for the $1oc,
40-year debentures of St. Hyacinthe, Que., b
was accerpted.

Fer the St. Paul rural municipauity, M4acent. road debentures two bids were rece,
these were accepted.

The $t5,ooo 5 per Cent. 20-year an~d $çýio-vear deheritures of Thoroki, ont., for whý
:zalled until Fé'bruary 28th, have not yet beer

STOCKS AND BONDS TABLEZ-NOTES
(ût) unhlated.
f Canadien Conaolidatod Rubber Bond DenoMlnatîous. 31M0 M30 and 0l 000 Steel Company of Canada, $lm0 sale Sl.a.ana 8.00. eNnade, Ld., 11101M 50 and 81,000. Canadien C*ttoas. ;io@, SmWand sl,00.
t Quarterly.
Qtuotations for Cordaas, Crown Regerve. La Ros, Niploýslflt antd Trethlttwi II be foittd among the Toronto Exchange f1guea9taotatlons of Cobalt and Porcupine %Iining stocks are those of Standard stock andg Mining Exchange$.AH companies named in the, tables qUi favor The. Monetti'y Times by Isendlfg copies of aIl ciroulars lssued to their sharehnje rors In the. tables.00 Tethewry pays no la ividend. They bave pi:! -M9en«treel9W1%- 10 2, n% 91.2cJonetreal prices (clos .Irdy > uraithed by Ount &50 Co. 91, 12% St.EO% Çarmn IetMýr«Figures in brackes indicate ln footnctes date on hich books close for lîivieds. etc.

(1) Mgr. 274.Pl. 3 (2) API. 16-40 (3) Mar. 21431 (4) Mar. 1.Apl.1 2 <(5 Mar. 1-21 (6) Mar. 17.31 (7) Mar. 17-41Mar. 24-API. 21 (10) Mar. 25-31 (l1) API. 16-0 (12) &pl7.14 (18) Apl. 21-0 <14) Api. 1-7 (<18>


