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BANK STATEMENTS

Banks, banking and borrowing are topics which are
receiving more than usual attention at the moment, and,
in view of prevailing conditions, the bank statements
from the principal monetary parts of the world are
peing closely examined and analyzed.

The February statement of Canada’s chartered banks
shows comparatively few changes. The principal items,
with comparisons, contained in the statement are ap-
pended below. Increases are shown in circulation, cur-
rent loans and call loans elsewhere. Decreases in de-
posits on demand and after notice, current loans else-
where and call loans in Canada.

An expansion of about seven million dollars in cur-
rent loans in Canada, following a contraAction of about
the same amount in January is the principal change in
loans. Call loans, after showing a small gain in January,
show a decrease in February to the extent of only
$89,711.

The following table shows the course of current and
call loans in Canada for the past thirteen months :—

Eeb., 1912;

S dmmand.. ... o0l s SSLL; 102954
Deposits after R R SN, 600,252,128
Current loans in ORBARN ooy i hai 793,853,547
Current loans elsewhere ............... 35,946,475
Call loans in Canada ........... Laahveiniie 1 281510
" Call loans elsewhere ............. ceene887589,472

B e BED00,508

Current Call

Loans. in Canada. in Canada.
1912—February . ......... $793,853,547  $71,181,510
L e T S RN 815,948,308 69,846,338
Aot S e R 833,242,621 69,243,791
b BRI 3 R e 837,282,550 68,305,157
ET TR R e R R 848,940,088 68,701,855
Jaty. ek B8 0 ek e mie e 852,256,651 70,407,734
i AR el et DN R e 852,045,624 75,194,735
SEDIEMDEL .« i sabas doisninninis 859,341,193 72,205,201
BRI it iovianns « x prxn . 879,676,655 73,959,866
November i .cos.iiids 3 874,721,593 70,668,521
December . ..... ST 881,331,981 70,655,661
1913—January . .......... 874,705,616 71,376,510
T T R R SR e 882,112,726 71,286,799

These figures reveal the extension of commercial
credit and the demands on the banks in financing the
business of the Dominion, the total increase in the
twelve months being $88,259,179 in current loans in
Canada, while current loans outside of Canada increased
only about two million dollars.

Year's Month’s

Jan., 1913. Feb., 1913. increase. inc. or dec.
$354,518,964  $349,661,830 g e g by
635,000,056 630,467,518 + 5.0 . —0.7
874,705,616 882,112,726 + 12.3 + 0.8
40,098,146 37,673,798 SR 8 ey
71,376,510 71,286,799 + 0.1 —0.1
92,387,847 95,229,407 + 7.4 + 3.0
94,575,644 97,206,713 + 9.3 + 2.7
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The growth of current and call loans in Canada and
elsewhere during the past few years is clearly shown in
this table :—

Current Current Call Call

loans in loans loans in loans
Canada. elsewhere. Canada. elsewhere.

$ $ $ $
1909 507,349,748 35,055,266 47,555,140 101,443,902
1910 602,454,539 42,403,784 61,855,519 120,374,081
1911 689,234,781 37,699,221 59,132,092 85,420,046
1912 793,853,547 35,946,475 71,181,510 88,589,472
1913 882,112,726 37,673,798 71,286,799 95,229,407
Inc.. 274,763,000 2,618,000 23,731,000 Dec.6,214,000

While current loans in Canada have been amplified
to the extent of 54.1 per cent. since 1909, current loans
elsewhere have only extended 7.4 per cent. Call loans
in Canada have grown nearly fifty per cent. and call loans
elsewhere six per cent. during a similar period.

The following table traces the on demand and after
notice deposit accounts during the past thirteen months :—

On demand.  After notice.
1912—February .. ........ $321,152,054 $600,252,128
Mreh s ool Il 331,896,238 606,044,932
i A R S 345,365,183 615,370,343
s SRR e L LD S TR 376,953,217 625,294,344
{iii e AR e 373,500,189 631,317,687
by i S e 372,012,494 640,592,345
BHOUSE - iviivriis o inse vl 360,575,425 643,663,596
Sebtemiber . i iR G 374,368,917 640,536,652
Gictober 0, i biuba 383,814,572 640,097,928
fovember . oG 376,829,372 635,810,703
BIsCerThery o 379,777,219 632,641,340
1913—January . ...l 354,518,964 635,000,056
FoptRry e s LU e 349,661,830 630,467,518

February deposits on demand show a further down-
ward movement, and deposits after notice were smaller
than the previous month, the total decline being nearly
ten millions.

Deposits outside Canada were augmented to the
extent of about eight and a half million dollars.

February. = On demand. After notice. Total.
1909 . ... $192,068,536 $441,390,540  $634,359,076
I910 . .... 236,697,087 507,307,733 844,005,720
EQLT . e 268,360,503 551,424,373 819,784,876
1932 5, «.vs. 321,152,064 600,252,128 921,405,182
1913 . .... 349,661,830 630,467,518 980,134,348
Inc. . ... $156,693,000 $188,067,000 $345,775,000

The total increase in Canadian deposits is shown in
the above table to be $345,775,000 as compared with
February, 1909, returns; this is equivalent to 54.3
per cent.

Circulation was increased by nearly three millions.
From this Canadian bank statement some small evidences
of improvement in financial conditions can be noted.

Other statements of interest are those of the Banks
of England, United States and France. The Bank of
England for the week just past reported a decrease in
its gold coin and bullion holdings of £555,354, while a
reduction of £1,000,000 was registered in the item in-
dicating the total reserve. Loans were increased £180,-
0oo, but Lombard Street received the benefit of a de-
‘crease of 471,142,000 in public deposits. The gold hold-
ings amount now to £36,862,105, which compares with
438,337,550 one year ago and 440,319,997 in 1911, The
proportion of reserve to liabilities—40 per cent.—stands
at the lowest figure for any corresponding week since
1891, when it was 3814 per cent.

The statement of New York banks was favorable.
The average reserve for the week increased $5,665,700
and the actual increased $4,318,750. The surplus reserve
is now $13,556,200, as compared with $13,341,900 a
year ago.

Average loans decreased $34,342,000 for tpe week,
deposits decreased $37,024,000, legal tenders increased
$1.070,000, and specie decreased $4,198,000.
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Actual loans decreased $35,550,000, deposits e
creased $36,445,000, specie decreased $3,zz3,oo° i
legal tenders decreased $819,000.

The Bank of France indicated an iner
ooo francs in the gold holdings, which was tediy
due to the arrival of the first consignment ;‘ndAor::f =
gold. Silver holdings increased 2,916,000 francs but th!c;i
was a decrease in note circulation of 34,775’(’,00 fras
in discounts of 45,300,000 francs, while deposits she
an expansion of 45,400,000 francs. - >

=

ease of g, 366,-

NAVIGATION STARTS SOON

Navigation on the Great Lakes is ex
general by April 15th. This early commencgs\(:::::l otfo oy
wheat movement will bring about many beneficial 5 S
to grain-grower and merchant alike, and will =Ry
assist the trade of the west and of Canada ”

Reports indicate that the upper lake hagg‘:;a:l,%i
free of ice the first week in April, thus releasing th e
fleet of grain-laden freighters waiting for the op = lm;'
to rush their cargoes eastward. Freight™ bOal::rtumt‘r
head of the lakes contain about 13,000,000 bys e
grain, and the work of the government ice.breaheh ﬁ“
the harbors during the winter has enabled them ‘t‘ers 2
at the elevators, one after the other, and thus to O load
for departing as soon as the way is open. Thi Prepare
of such a number of loaded freight hoats addin
winter storage- capacity and providing for S Ao the

initial movement in the spring is due Principall a4
action of the Dominion government in Suspendiny o the
ing trade regulations in the fall so as to permit A Mast.

vessels to take cargoes out of Port
William to Canadian lower lake ports.

ADVICE TO PESSIMISTQ

Scarcity of money, of liquid capital, j
bugbear of banking people and politiczl héstisli:yh S Eresemt
pective bugbear. the Pros.

What are the facts? April is alwa
on the financial calendar, for enormous paymencal date
then to be met, both abroad and at home. This 'S have
conditions have been aggravated by the cost} — e
settling European wars, for small ‘investors u,and -
bone of financial Europe, have withdrawn lhei’r Dk
the banks and have hoarded not less than halfcash f"h
dollars ($500,000,000). This sum in ordinary tima i
form the basis of some two billion dollars of e L T Oul

While this is so, the New York American'sebd'h‘
editor does not think it is a time for wails, ang > USiness
following advice to American financiers and gm‘ Ves the

men :(—
Bankers and other men of finance: ;
ageous and optimistic. » Cour.
Business men :—Be cautious, slow ‘
indebtedness, prudent in laying p’lans fo:othzss:me fresh,
and frank in your interviews with your banke
them into your confidence and learn definite] oW
plicitly how far you can depend upon them for ¢
This advice may also suit the needs of
dians who are looking pessimistically at th
monetary situation. . <

Artlil ur G Fort

YS a critj

Be calm

Take
d ex-
Cana.
Presen:

, SMALL CHANGE Q
Mr. William Jennings Bryan’s first ech

tary of state has been dubbed by an g as Secre.

. Englj >
“inflated nonsense”’—which counts ag agl}:?th Critic as

republicans.

* X % %

The Colorado trophy for the b st R
shown at the National Corn Expositign, buShel' = “
won by Messrs. J. C. Hill & Sons, -Lloydm;,:lm“ h\"&

uch Prizes, > Sask

" the. republie, ©

If the United States want to keep s
limit the competition to residents i :

Y
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HOW CANADA’'S TRADE HAS GROWN

Business With the Countries of the World and With
the United States, the United Kingdom, France
and Germany in Particular

The accompanying tables show the trade of Canada with
the world and with the four countries with which we do the
. Jargest business, namely, the United States, the United King-
dom, France and Germany. For the fiscal year, 1912, our
trade with the world was valued at $874,000,000, an increase
of more than $100,000,000 over that of the previous year.
This large gain has been almost maintained for several years
past, for in 1909 the total was $571,000,000; in 1910, $693,-
000,000; and in 1911, $760,000,000. Canadian trade with the
world has almost quadrupled since 1893, when the figures were
$247,000,000. These include coin and bullion.

We imported merchandise in 18g3 valued at $122,000,000.
This had increased in 1906 to only $287,000,000. Last year,
the figure had changed to $533,000,000, compared with $462,-
200,000 in the previous year. Our exports of merchandise to
the countries of the world have almost trebled in the past
20 years. In 1893, they were $114,000,000 and last year,
£307,000,000. Canadian produce represented the bulk of these
exports every year. Last year they were valued at $290,000,-
ooo of a total of $307,000,000.

Of the merchandise imported for consumption last year,
$335,000,000 was dutiable and $186,000,000 free, as compared
with $282,000,000 and $169,000,000 in 1911. The duty col-
Jected last year was $87,000,000 as against $72,000,000 in
1911, $60,000,000 in 1910 and $47,000,000 in 1909. Of the
sotal imports of $533,000,000 last vear, $343,000,000 were duti-
able and $190,000,000 free. A table elsewhere in this issue.
Canada’s Commercial Balance Sheet, shows the countries of
the world with which we are trading, and their share of busi-
ness. 1
United States Trade.

The United States has obtained a remarkable increase in
pusiness with Canada. Including coin and bullion its total
srade in 1893 was $100,000,000. Last year, it exceeded $488,-
©00,000. Our trade with the United States, always one-sided,
is growing more so. Canada’s imports from that country in
1893 were $50,000,000, against our exports, exclusive of coin
and bullion, of $39,000,000. Ten years later, 1903, they ob-
tained $136,000,000 worth of our import business, while we ex-
ported only $71,000,000. In 1909, the imports from the United
States had grown to $182,000,000 against our exports of $91,-
©000,000. In 1911, they had still further increased their busi-
ness to $284,000,000, while our exports to the Republic were
£112,000,000, only $2,000,000 greater than in 1910. Last year,
the disparity was still further enlarged, the imports from the
United States being $342,000,000 and our exports to that
country practically remaining at $112,000,000, to be exact,
$112,956,000. S P

Sir Edmund Walker has said” that an examination of the
jtems of imports and exports, while suggesting many ex-

tions for the respective increases and decreases, does not
minimize the importance of the fact that we must enlarge the
volume of products we have to export and either lessen our
: imports by curtailmen_t of expenditure or by manufacturing at
| home many of the articles we buy abroad, especially from the

i United States.

Free of Duty.

Last year, there were some big items of Canadian busi-
ness with that country, which come in free of duty. Hard
coal and coke represented $20,706,746—soft coal pays a duty;
rubber and gutta percha, $4,067,218; tobacco, $3,817,004;
hides, $2,660,100; raw cotton $8,322,345. We buy these goods
from the United States because we need them, and because
the United States 1s close to our borders. The merchant
amongst us most loyal to Britain would not bring his fuel
from the Old Country and pay a heavy toll in freight across
the ocean, if he could buy it close at hand in the United

~ Trade has certain restrictions, made by Nature,
which the most well-meaning of Imperialists cannot get over
jmmediately.
~ There are
on our free list, and a group of them may be mentioned
. here:—1Iron and steel, in shapes which Canadian manufac-
? turers have not vet overtaken ; tin and copper in the ingot
~ and in sheet, jute, raw silk, furniture woods, fruits, drugs,
dyes and chemicals, petroleum, manila, grease, gums.,

rrade With Creat Britain. !
L AOur M,ia.eﬁss with the United Kingdom has not increased*
as rapidly. T g,fo_tal trade in 1893 was $107,000,000. Ten
'%;&-m& risen to $190,000,000. In the two succeed-
‘”"& 1904 and 1905, it declined. In 1909, it had risen to

'

o000 and gradually increased in the three latest vears

> $

$247,000,000, and $260,000,000 respectively.
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many other articles from the United States
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With United States trade, our imports are far greater than
our exports. With British trade it is the reverse, Canada be-
ing large sellers in that market and small buyers.

Of the total trade with the United Kingdom last year, ex-
clusive of coin and bullion, our exports were $151,000,000 and
our imports $117,000,000, as compared with $137,000,000 and
$110,000,000 in 1911. Of our imports from the United King-
dom for consumption last year $89,000,000 were dutiable, and
$27,000,000 free, $22,000,000 duty being collected.

Greater efforts are being made to promote British trade
in Canada. According to Mr. Richard Grigg, who resigned
last year as British Trade Commissioner in Canada, and was
succeeded by Mr. C. Hamilton Wickes, increased experi-
ence has confirmed an opinion already expressed that there
exists throughout Canada a keen desire both on patriotic and
business grounds better to understand differing points of
view, and to draw closer the bonds of commercial union. Al-
though a marked improvement has occurred in the attention
given to the Canadian market by British manufacturers, the
impression still remains that British knowledge of the Can-
adian market, and appreciation of the great future, is much
less extensive than in the case of our friendly United States
rivals.

Analysis of Canadian Market.

The Canadian market, as a field for present and future
British trade, he continues, is governed by certain conditions
which give to the economic life of the Dominion a character
of its own. Canada has for a decade past been undergoing,
and seems destined to undergo for a considerable period a
great industrial and financial expansion. This phenomenon
is not comparable to the mere alternation of good times and
bad, of inflation and restriction, the periodicity of which has
been for generations past a commonplace of economic dis-
cussion. An expanded market due to the incidental occur-
rence of ‘‘good*times’’ is often a cause rather of apprehension
than of confidence to the manufacturer and trader, as it sug-
gests rapid gains and the utilization of the present without
counting upon the future. The trader makes hay while the
sun shines, well aware that an overcast and clouded sky may
at any moment check his activities. Present opportunities he
utilizes to the full, but anything in the shape of larger capital
expenditure, of patient preparation for the future, of immedi-
ate sacrifice for later gains, he is disposed to regard with the
utmost caution. In Canada the case is different; expansion
is not an incident but rather a permanent condition of
economic life, the existence of which, in the interests of the
British trader, cannot be too highly emphasized.

It is true that in the general movement of the industrial
progress of the Dominion the same oscillation of good and
bad years is to be observed as elsewhere; the progress of the
country, for instance, industrially and in the growth of its
population, during the decade 1881-1891 was by no means
rapid, and the development of Canada was held in check by
the extraordinary industrial expansion of the United States,
and by the large area of fertile land still open for settlement
in the American West, but it was inevitable that sooner or
later the resources of the country would attract the population
and capital necessary to its development. The reasons, there-
fore, for the present expansion are obvious.

The sum we pay every year, largely to the old countries
across the sea, for cotton and woolen textiles, clothing, stock-
ings, laces and embroideries, is large. The bulk of the cot-
tons come from Great Britain, Germany, Switzerland and the
United States; of the woolens, from Great Britain, Austria-
Hungary, France and Germany. The United States sends us
some clothing.

Trade With France.

The trade is comparatively small with France, although
that nation is one of the four with which we do our largest
business. In 1893, the total imports and exports were valued
at $3,000,000. In 1903, they had increased to $7,845,000. In
1911, they totalled $14,537,000, and last year they showed a
slight decrease, the figures being $14,000,000. Qur imports
from France last year were $11,885,000, as compared with
811,755,000 in 1911. In 1912, $9,000,000 of these were duti-
able, and $2,000,000 came in free. = The exports last year
totalled $2,123,100, practically all Canadian produce, and in
the previous year, $2,782,000. Canadian exports to France
have expanded considerably since 1893, when the total was
only $264,000. .

A convention with regard to commercial relations between
Canada and France was signed on September 19th, 1907, and
a supplementary convention was executed on January 23rd,
1909. The ratification of both these was exchanged on Febru-
ary 1st, 1910. Certain concessions were made by France re-
garding the admission of Canadian products into that country,
and a number of French products received more favorable
treatment on importation to Canada. Many of these received
the benefit of the intermediate tariff. ‘

Canada’s trade with Germany is attached to a somewhat
romantic tariff storv. In 1809, Germany refused Canada the
most favored nation treatment on the ground that Canada had
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TRADE OF CANADA

Summary of the Imports therefrom and Exports thereto

'Volumes,

THE WORLD
: IMPORTS—~(MERCHANDISE) EXPORTS—(MERCHANDISE) | Totals, IMW
Fisc'l Ve R s R S R s L T § ; Imports (MERCHANolsx)
Year : Canadian Foreign Pt and g
Dutiable Free Total ; 5 " Total S B Dutiable Free Dury
Produce Produce Exports Coll
" - - \
1893 § 77,378,001| § 45,161,977| $122,540,008| §105,488,798| § 8,941,856( $114,430,654| $247,638,620| $ 69,873,571| § 45,297,250/ § 91 150 it
1894 73,341,506 46,110,362 119.451,868/ 103,851,764 11,833,805 115,685,569 240,999,889 62,779,182 46,291,7% 19: ™
1895 64,064,587 42,140,475 106,205,062 102,828,441 6,485,043 100,313,4x4| 224,420,185 58,557,635 42,118,236 13 3"-5‘
1896 T4.250.0401 35,525,249 112,785,189( 109,707,805 6,606,738 116,314,543 2301025300 67,230,750 38191 00 20:“1'
1897 74,108,500 40,433,825 114,542,415 123,632,540 10,825,163 134,457,703 257,168,362 66,220,765 40,307 00 T
1898 84,141,104| 51,791,105 135,932,209 144,548,662| 14,980,883 159.529.545 304,475,736/ 74,625,088  51,682,074] o :}ﬁ
1899 98,340,633 59,709,541 138,039,174 137,360,792 17,520,088 154,850,880 321,661,213 89433172 59,913,287 95 gay ea
1900 112,943,806/ 68.381,179 181,325,075 168,972,301 14,265,254 183,237,555 381,517,236) 104,346,795 68,160,085 2&“
1901 115,574,638 71,303,573 186,878,231 177431,386| 17,077,757 194,509,143 386903157 105,969,756 71790, gus SO
1902 127.955,281| 78,003,472 205,958,753| 196,019,763 13951101/ 200,970,864 423.910,444| 118,657,406| 77,800 000 32.03&:::
R i el s e S WAl s Gieel SEES
| 156,108,453 95,229,037 251,337, (414,439 12,641,239 211,055, 733, 1909, 1,680, ¥
1900 157,164,975 99,361,007 256,525,082 100,854,946| 10,617115 201,472,061 470,151,280 150,928,787 100,088 00 ]
1906, 176,790,332 110,417,080 287,207,412 235,483,056 11,173,846 246,657,802 550,872,645| 173,046,109 110,236,005 “{ma
*1907| 154,856,659 97,412,340 252,268,999 180,545,506| 11,541,927 192,087,233 465,063,204 152,065,520\ 97,672,345 ‘0.137.0!
1908 230,917,914 133,319,950 364,237,864| 246,060,068 16,407,984 263,368,952 650,798,131 218.160,047| 139,319 o0 sy os3.em
1909] 185,320,004 114,430,072 209,768,166| 242,603,584| 17,318)782 250,022,360/ 571,208,767 175,014,160| 113,908 g0y ST:SShe
1910) 241,961,556 143,873,547 385,835,103 279,247,551| 19,516,442 298.733,993| 693,211,221 227964 34 142,551 087]  ST-S04.8%
111 291,818,801 170,222,520 462,041,330( 274,316,553| 15,683,657 200,000,210 769,443,905 282,723,812 169,001 oun|  DONT0S e
19121 343,370,082 189,916,581 533,286,663 200,223,857 17,492,204 307,716,151 874,637,794 335304 060 186,144,249 é?‘m"
' FRANCE A
1893 § 2,423,437 5 423,088 § 2,847,055 258,829/8 52188 264,047$ 3,111,142 S 2,408,057 § 4-2339?"
1894 2,157,881 352,483 2,510,364 472,056 72,930 544,986 3,055,365 2,181,612 355,337 }"“&Q
1895 2,300,874 3';5 168 (2,936,3'4'2 3:3«_),803 443; gg?gfg %g’él ,§24 :2,243, 199 337,975 -&m
1807 s e G e 5’541 690,698 3,197 524 é’;g(‘)'{gi 3957290 0&:
1898  3.408,20 S e 5612 9,650 1,025,262 5,116,089 3991 212 aariee "968, 54
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i IMPORTS—(MERCHANDISE) \
- |

‘ear . Dutiable
|

Free Total Prodide

EXPORTS—(MERCHANDISE) ‘

ii Canadian | Fbreikn
Produce

IMPORTS FOR CONSUMPTION

Totals,
‘ | Imports (MERCHANDISE)
| s { and | 0 | Duty
| Total | g o ons | Dutisble | Free | Collected

1
|

1803 $ 35,378,271 § 23,800,399 § 59,178,670 § 37,296,110| § 2,493,202

| { |

$ 39,789,312 $108,983,860 $ 28,562,050, § 23,777,746/ § 7,636,076

1564 35,860,077) 24,757,693 60,617,770 2,509 1,408,051| 33,970,560 98,715,719 25,82 '-m; 24,922,455 6,960,951
1895 30,506,580 24,426,211] 54,982,800 35,603,863 1,860,794 37,464,657 100,735,993 25,795,538 24,383,466 6,897,395
1806 34,415,039, 24,875,127 59,290,166, 37,789,481 1,960,740 39,750,-_»,)1‘ 108,783,210 29,101,646 24.427,744' 7,767,993
1897 39,534,792| 26,605,825 66,140,617 43,664,187 2,216,735 45,880,922 120,139,788 30,482,509 2:;.540,8334 8,147,075
1808 46,096,995 36,923,040| 83,020,035 38,989,525 2,092,712 41,082, 7 132,603,380 38,063,960 36,760,963 9,941,624
1899 53,281,683 43,821,274 97,102,957 39.326,485| 1,795,885 41,122,370| 146,776,471 44,471,824/ 43,995,349 11,713,859
1900, 60,819,752 48,388,601 109,208,353 57,996,488 1,966,417 ss).msz.smr)} 185 591,577 53,897,561 48,l82,ti]lil 13,491,873
1901 62,823,061 53,148,031 115,971,092  67,983,673| 2,423,168| 70,406,841 191,689,005 53,600,278 53,549,047 13,311,750
1902 68,922,500 54,809.2934 123,731,793 66,567,784 2,094,448 69,562,232 200,991.831 60,181,808|  54,662,888) 15,155,136
1903 75,278,483 60,670,934 135,949,417\ 67,766,367) 3,443,602 71,209,969, 216,548,299 68,538,323 . 60,251,914] 17,069,881
1904 82,980,909 66,200,334] 149 181,243 66,856,885 3,856,168 70,713,053 230,170,729 77,543,780, 65,466,798 19,554,586
1905 83,239,604 72,494,341 155,73&945; 70,426,765 5,136,250 75,563,015 243,444,961, 78,797,440| 73,634,186 20,580,302
1906 94,196,820| 79,465,596 173,66‘2,4]6‘ 83,546,306  4,455,003| 88,001,300 278,532,663 89,540,776, 79,257,600 22,187,103
1907 81,889,753 69,368,529 151,258,282 62,180,439 3,658,197 65.838,636} 237,624,730 78,969,028) 69,629,033 19,084,738
1908 120,927,305 93,859,964 214,787,269 90,814,871| 6,105,267 96,920,138 334,311,709 110,361,367 94,287,518 27,132,543
1909 102,138,457 80,552,531 182,690,988 85,334,806 5,687,581/ 91,022,387 285,265,717 90,584,507| 79,471,671 22,526,807
1910 133,026,137 100,045,018 233,071,155/ 104,199,675 6,414,652 110,614,327 352,221,327 118,834,173 908,668,242 29,515,836
1911 161,535,448| 122,789,873 284,325,321| 104,115,823 8,092,853 112,208,676 413,812,903 153,067,232 121,777,626 37,854,728
1912 204,870,045 137,349,086] 342,219,131| 102,041,222| 10,915,073 112,956,205 488,679,741 196,886,150] 133,542,352 49,177,584

*9 Months

given a preference to the United Kingdom, while refusing a
similar concession to Germany, and on April 17th, 1903, a
surtax on German goods entering "into Canada came into
operation, the increased duties being 33 1-3 per cent. beyond
the tarifi common to all markets (except those from the
United Kingdom). Its effect was to reduce the rapidly grow-
ing German imports by nearly 50 per cent. during the years
following 1903, and that in a.penod when Canadian markets
were undergoing rapid expansion. Early in 1910, negotiations
of a more or less informal character took place between Mr.
Fielding, then Canadian Minister of Finance, and Dr. Lang,
German Consul-General at Montreal, which resulted in the
signature of a provisional agreement, under which Germany
gave up her demand for treatment similar to that which Can-
ada extends to Great Britain under the preferential duties, and
agreed to give Canada th.e conventional rates of the German
tarifi upon many of the important articles exported by Can
«da to Germany.

The operation of the Canadian surtax upon German goods
was intended to be automatic and only to continue for such

‘od as Germany discriminated against Canada. Upon the
signature of the agreement referred to, thererfore, the surtax
terminated ; the agreement, however, is provisional, and con-
templates, at a later date, a formal convention for the regula-
tion of commercial relations betyveen the two countries. There
. little doubt that Germany will recover much of the trade
which was lost because of the imposition of the surtax, and
srade so recovered will be mainly taken from that at present
enjoyed by Great Britain and the United States. German
houses are showing great activity and earnestness in their
attempt to re-enter the Canadian market. If Germany suc-
ceeds in obtaining the benefit of the intermediate tariff, she
will prove an extremely formidable competitor, and the utmost
efforts would be required on the part of British and United
States manufacturers and merchants to maintain their position
iz the Canadian markets.

Trade With Cermany.

In view of these facts, the fluctuations of the trade with
Germany, as shown in the accompanying tables, are unusu-
ally interesting. In 1904, the year after the surtax was ap-

on German imports, the total imports from that country
0 Canada dropped from $12,000,000 to $8,000,000, and in the
following year to $6,000,000. Then they rose to $7,000,000
in 1906, $8,000,000 in _1998, and declined again to $6,000,000
in 1909. Tariff negotiations taking a more favorable turn,
the figures have gradually improved, the imports last year
twotalling over $11,000,000. Our exports to Germany in 1912
were 83,814,000, as compared with $750,000 in 1893.

Dr. Stresemann, president of the German Canadian

omic Association, was a visitor to Canada last year and

sed the National Club regarding the trade of Germany
and Canada. The Association, with its headquarters in Ger-

, has for its object the promotion of trade relations be-
many the two countries. The German merchants, he said,
longer complaining against the British preferential
 They have recognized that the preferential duties in-
mimz 4 principle of relation between Great Britain and Canada

concerning these two only.
‘want Better Relations.

“Jt is a one-sided German interest, but a joint Canadian
German interest that we are looking forward to in the

o
¥

“Germany 1is a growing nation

‘endeavor to strengthen the trade relations between these two

with a population of sixty-six millions. In less than a score
of vears she will have to feed within her boundaries over
eighty millions. She is an industrial nation, and her agri-
culturists are not in a position to furnish her with all the food
stuffs she requires. The imports of agricultural products
into Germany amount to more than $750,000,000. How very
small is Canada’s share in these imports! How much more
could the German market be enlarged for the Canadian
farmer! And the prosperity of the Canadian farmer
is of immense benefit to Canadian industry, inasmuch
as prosperous farmers are the manufacturers’ best customers.
There is a large import of industrial products into Germany,
notably from the United States. Canada furnishes Germany
with a large percentage of the import of agricultural machin-
ery.

“What is lacking for a mutual increase of the exchange
of products between the two countries is the establishment
of a closer and more friendly relation between the business
men of both countries. Permanent trade relations on the
basis of a fair give and take in the exchange of products,
would, at the same time, tend towards an improvement in
shipping facilities between Canada and Germany.

Big Steamship Lines Interested.

“Both the Hamburg-American Line and the North German
Lloyd are represented on the board of the German-Canadian
Association by their presidents. Both lines are much inter-
ested in having their service to Canada improved. This is
only possible through an increase of freight, consequently
dependent upon an improvement of trade relations.”

Mr. R. S. Gourlay, president of the Canadian Manufac-
turers’ Association, in replying to Dr. Stresemann, said that
Canada’s share of the $750,000,000 of Germany’s imports was
so small that he was almost ashamed to mention it. Yet, he
was sure that all had resolved, in so far as Germany’s pro-
tective tariff will permit, to do all possible to foster and
augment that trade. :

Mr. Gourlay pointed out that in the ratio of respective
populations we spend in Germany nearly 840 for each $1 they
spend with us. ‘“We must seek the trade of our friends in
Germany as wisely, as energetically and as persistently as we
follow trade in our own country, or as our German friends

seek it here.”
— e

NEW CRAND TRUNK DIRECTOR

Mr. William Molson Macpherson, of Quebec, has been
elected a director of the Grand Trunk Railway, to replace
the late Sir William F. White, and not Sir William Whyte,
as was stated in a previous issue. Mr. Macpherson is already
a member of the Grand Trunk Pacific directorate, but he is
the first Canadian director of the Grand Trunk proper.

el

The St. Catharines byv-law authorizing the expenditure
of $250.,000 to build a high-level bridge or viaduct across the
old canal, and so continue King Street to the Grand Trunk
station, was voted down.

The Alberta legislature, on a party division, turned down
the resolution of the leader of the opposition, Michener, for
the appointment of a commission, of chartered accountants
to examine into the financial affairs of the province. Premier
Sifton asserted that nothing had been brought to the atten-
tion of the house to warrant such an inquirv.
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UNITED WORKMEN ADOPT LONGMORE
SCHEDULE

Scale of New Rates~0i)-ti_ons in January, February
and March—Reserve Fund

After a discussion, lasting over a period of two days, the
Grand Lodge of the Ancient Order of United Workmen adopt-
ed the No. 1 amendment, proposed by Mr. R. W. Lopgm()fe:
by much over the necessary two-thirds majority. This is the

same measure that was adopted at the special session of the -

Grand Lodge held last June, and which was later declared
illegal by Mr. Justice Riddell, on the grounds that the mem-
bers had not been given proper notification. The following
is the Longmore amendment ;:—

“From and after the first day of May, 1913, each and
every member of this order who joined prior to the first day
of May, 1905, shall, without notice, pay to the financier of
the lodge a monthly assessment of the amount designated
opposite the age of the member on the first day of May, 1903,
members over 72 years of age to be taken at age 65, and
each and every member commencing with the month of re-
ceiving the Workman degree shall, without notice, pay to the
financier of the lodge a monthly assessment of the amount
designated opposite the age of the member at the date of
admission to the order, according to the following graded
plan ;:—

Scale of New Rates.

Then follows a table of the rates, running from age 16,
at 74 cents per month per $1,000, up to age 63, at $5.60 per
$1,000.

Up to age 44 the list shows the same rates as have been
in operation since 1905, ending with $2,05 per month per
81,000 at that age. Then they continue upon the higher
ages as follows :(—

Age. Per $1,000. Per $2,000
B e e e R $2.19 4.38
AR TR T 2.34 4.08
A7t T O e e o 2.42 4.84
GO S S 2.50 5.00
R R R SR S i 2.609 5.38
LT MR G R L 227X 5.42
X s R s 2,93 5.46
LE W T L IR = sl 2.86 8i72
53 S sl s o 3.00 6.00
Lo RS e s AN e 2,15 6.30
R R R e i 3130 6.60
RO e g 3-49 6.98
Ly SR W B A R 3.65 7-30
B8 T A A 8 3.85 7.70
B0yl oo e e SR ey S R 4.05 8.10
D0 = s R e 4.28 8.56
61 S 4 AR B ' 4 B0 9.00
L R R RTE e 4.75 0.50
O350 G i i Bl ik 5.01 10.02
o7 BRI RS SR e 5.30 10.60
5. I SR RS e S 5.60 11.20

The chief officers elected -were: Grand Master, Jas. M’-
Every, Drayton; Grand Foreman, W. G. Mikel, K.C., Belle-
ville; Grand Overseer, J. Lockie Wilson, Toronto; Grand
Recorder, M. D. Carder, Toronto; and Grand Treasurer, F.
G. Inwood, Toronto.

No doubt the new scale of rates thus adopted for those
who joined previously to May, 1905, will do something to-
ward increasing the monthly income, and make things look
a little brighter. There is a gap still left in the shape of
the rates which ought to have been collected in 1905 and
since, from all the old members, based upon the ages attain-
ed in 1905, but now impossible of collection. These new
rates, it will be noted, apply only hereafter to the ages at-
tained in 1905. Therefore, there was a period of eight years
when many deaths of those old members took place, leaving
much to fill for which no provision has been made.

Cashing In Certificates.

In the meantime the members who have attained age 70
are cashing in their certificates under the option that allows
them to sell otit for one-half what they have contributed
since joining.

In January these options cost the order.$x53,474; in
February, $45,321; in March, $31,228. = During. the same
three months there was paid for death losses, $100,066 in
January, $104,334 in February, and $86,379 in March_._ And
still there were delayed and reported claims and options to
pay amounting to $225,613. The estimated collg:ctlons were
set down at $74,550, thus showing a net deficit to be me
during March of $157,062. ; :

The reserve fund has been decreasing for some time
past, as shown by the following statements, taken from The

‘THE. MONETARY TIMES

‘in 1912 was the freedom with which Bri

Volume SO

Canadian Workman, viz. : September,
cember, 1912, $1,144,483; January, 1913, $1,112 505; Febre
ary, 1913, 81,059,537, and March, 1913, $1,olg,3,37_s’ &

It should be understood that the Ancient Order of Unires
Workmen of Ontario has no connection with any other
of the order, except that they have some

¢ | subordina:
in other provinces. 71hey seceded from the Dal‘enttzrd o

the United States many years ago. Therefor

now no claim upon the Supreme Lodge, of Me:&s%ﬁy hawe
as have some of the state grand lodges whenever theixz Pa,
exceed a certain scale of loss. There is also a small Caths
of the United States Workmen in Manitoba, which re

Meadsville, Pa., and is not affected by the r
tario Workmen. Y te rates of the On

1912, $1,398,702; De

GREAT BRITAIN’S FOREIGN LOANS

—

Great Movement of Trade — Freedom
Investors Supplied Capital to Young

With Which
Countries

In 1896 Great Britain was indisposed to place b
small amount of capital abroad in consequence of St A wery
distrust that prevailed concerning the credit of neaﬂe Tea

: 3 the credit of eas
countries had improved, but Great Britain was unwili: Othes
lend, as it was still suffering from the consequen, Wulu.' R
South African war. But in the past year the Brit_ces Of the
were willing to employ their capital wherever the g Doople
ficient inducement to do so. In conseque et
not only supplied the colonies with £64,000,000 of
tal, but they provided foreign countries with g n:: %

NCe Of thie Sur-
P—

000,000 of new monev the greater portion of this
to Argentina, ‘Brazil, the United States, Russj
Japan, and various other countries. s

I

Do Not Mean Corresponding Increase in Exports

Of course, large loans to an individy
British investors do not mean a correspond?tllg Ountry by
exports of British goods to that country., Qf
British people are not able to supply everythin
needs, and the capital borrowed is employed by -
ing country in purchasing the things it needs
country in which they can be obtained. Thus 2 e

of the capital which Great Britain supplies Par
: t Can
used by the Canadian people for the purchas = ada s

agricultural machinery and for American sp:cigftigmeriq.

are of special value to Canada. The capita] whick
supplies to Argentina is in part used to purchc';eat nht;‘
not only from Great Britain, but from the Cose: do&i&
chinery from the United States, and the Specia1tl-m“°"‘~ ma.
country. 1S of ever,
Creat Movement of Trade Felt Everywhere,

f . Still, the fact that Great Britain lends

directly increase the exports of Great Britaj Capita)
ing country, while it expands the exports x&‘% the «:
to other countries whose purchasing power h‘"eat n"‘hn
creased by the expenditure with them of the ca as
by the borrowing countries. And the result ispu
movement of trade is created which is felt eve t
increases the trade and commerce of the whole rywhere' ané
one of the greatest causes of the immense actiyi‘t);‘ld. ;o
. : of
plied capital to the young countries to 2rsll;bllnvestorsm
crease their productions of foodstuffs and raw ;ﬂlﬁm

atexi‘]: i
————-e——i o
CANADIAN PULP AND PAPER MANUFA -
Ac'ru..
ERs

The Canadian Pulp and Paper Ma
tion has been formed for the ‘“‘object ofm‘;:ﬁf:rgrsr AM
on the possibility of the world’s market, th Ting S%
rainfall data, and to co-operate with the’Doe .cﬁﬂlecﬁ“
ment in the establishing of labor o g

atories fo .
Mr. C rr forest P Gm

elected the following officers : . -1
Riordon Pulp and Paper Company, M;ntiﬁrd"“» -~
Mr. W. P. Gundy, of the Kinleith Paper > DPresia 5y
Catharines, Ont., vice-president ; and My Acom » &:
honorary secretary-treasurer. i - 58 ﬂ ¥,

CIntyre,

The official announcement states that the e

will have nothing to do with the sale or pri atio:
g Price of M }

-
S
S TR

From the three sugar beet factori

i es a T
don in Canada there was produced d ¥ o :

i urin SOt Ymie
campaign of 1911-12 from Canadian .qg“t,ge s
total of 22,157,155 pounds, or 11,078 shart tone BaE.
sugar, as compared with 20,612,396 pounds, P
The three X

ntario QM"

ir} the previous campaign of 1010-11,
situated at Wallaceburg and Berlin in O
mond in Alberta. = g
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CANADA’S AGRICULTURE AND MINES

Glasgow Writer’s Errors—Reasons for Diminution in
Area and Value—Mineral Statistics

Comparing the 1912 figures, as received from the Cana-
dian government printer, with those for 1911, under exactly
similar headings, there cannot be a shadow of doubt left that
Canadian land to the extent of approximately 400,000 acres
has gone out of cultivation, and that the value of the crops

'2bmuted has declined by approximately $50,000,000, writes
G. W., of Glasgow, in the London Economist.

Now, these results are not in accordance with those the

lic were led to expect. Before the official figures were
published very little was heard about the disastrous effects of
“killing frosts.”” All newspaper estimates were for record
crops. As recently as December 2nd last the president of
the Bank of Montreal, in his speech to the shareholders, esti-
mated an increased wheat yield in the Northwest of 11,000,000
bushels, whereas the actual result shows a decrease of prac-
gically the like amount. But it is said that the decline, now
that it has to be admitted, in agriculture, as shown by the
crop returns, is made up for in other directions, and the
Canadian Gazette suggests that live stock farming is taking
its place. No figures, as you justly point out, are given to
substantiate the suggestion, and what figures are available
are opposed to any such conclusion.

The figures given on this subject in the lately published
Seatistical Abstract for the Colonies are not complete for all

inces, but assuming that in those cases where they are
incomplete for 1011 (the latest year given) they are the same
as those given for the previous year, we find that since 1907
there has been an almost continuous decline. Thus, cattle
are down from 7,103,386 to 6,548,083, sheep from 2,771,447
to0 2,403,163 and pigs from 3,381,510 to 3,297,038.

Similar Tendency in Minerals.

Not only is agriculture in Canada declining in all its
branches, but a similar tendency is found in the production
of metals and minerals. The production of gold in 1911,
compared with 1910, declined by 20,000 ounces; silver, 130,-
o0 ounces; iron ore, 44,000 tons; and coal, 1,400,000 toms,

inst which there was an increase of 70 tons of copper.

We may well ask: What are all Canada’s new inhabi-
sants, of whom we hear so much, doing? They are not pro-
ducing wealth in proportion to their numbers, that is clear.
But ggey are consuming wealth, and that as fast as we are
foolishly exporting it, in the form of loans, from this side.

That there is great prosperity in Canada at present no
one would attempt to deny.  But it is prosperity based on
the issue of an almost unlimited number of promissory notes,
and cannot last. In truth, promissory notes now figure as
Canada’s principal export commodity.

Exceptionally Severe Winter.
Dr. Archibald Blue, chief officer of the census and sta-
tistics office, in commenting on the above letter, states:—
“In 1912, for the first time since the crop estimates of
the Dominion government began to be collected in 1908, the
total area under field crops shows some diminution as com-
with the previous year. In 1912 the gstimated area
under field crops was 32,440,000 acres, and in 1911 it was
42,853,000 acres, the decrease being thus 404,000 acres, Of

this decrease not less than 326,000 acres was in respect of
fall wheat winter-killed by the exceptionally severe winter of
,9"'-11. The remaining net decrease of 78,000 acres may be
ted for by the disastrously wet and cold weather which
i throughout the greater part of Canada during the
sowing season last spring. Thousands of farmers were un-
able to sow wheat at all, and had either to sow late crops or
let their land lie fallow.

“In the three Northwest provinces the acreage under
was increased by 351,000 and of barley by 48,000, while

the wheat acreage was less by nearly 340,000 acres,
 “QOwing to the special circumstances of weather and the
ent difficulties of grain growing, I think it probable
that in 1012 2 larger proportion of the area than usual was
put into summer fallow, and if this was so the returns of
sown in the ensuing season should show a corre-

%‘ expansion. :
it is certain that the decrease to which the

Ly ay,
:«? mAn:genyt of the London Economist calls attention is
1 sbutable entirely to the abnormal character of the season
of 1912, and not to any other set-back in the development of
the Northwest or of otheg areas of Canada. o
“As was pointed out in the Census and Statistics Monthly
for December last, the average prices for most of the crops
Jess last vear than in 1011, and this, with the other fac-
were accounts for the diminution in total value.”’
Wum regard to the statistics dealing with minerals the

St “yalue of the mineral production in Canada in 1912 was
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$133,127,480, according to the preliminary statistics, which are
based upon direct returns from mine and smelter operators,
but subject to revision, prepared by Mr. J. McLeish, chief
of the division of mineral resources and statistics. Compared
with the previous year this production shows an increase of
$20,006,495, or nearly 29 per cent.

The mineral output in 1911, however, was somewhat re-
stricted owing to long extended labor disputes and the largest
previous production was in 19l1o, compared with which that
of 1912 shows an increase of $26,243,866, or over 24 per
cent. The per capita production in 1910 was $14.93, and
this has increased in 1912 to over $18. This record is a
gratifying indication or <confirmation of the fact that the
Canadian mineral industry in 1912 has had by far the most
successful year in its history.

i

RAILWAY CONSTRUCTION AT NEW
WESTMINSTER

—

British Columbia Electric Railway Improvements—Lulu
Island Branch—Elevator Facilities

(Special correspondence.)
New Westminster, B.C., March 2s.

The British Columbia Electric Railway Company will
spend nearly $200,000 in New Westminster this year. The
new freight vards between Fourteenth and Sixteenth Streets,
which will have a storage capacity for four hundred and
fifty freight cars, will take $100,000, while $50,000 have
been appropriated to new car barns. These barns, it is be-
lieved, will be the largest in Canada and will be capable of
housing nearly fifty interurban cars. .The clearing of the
site is mearly completed and building will start shortly.

In addition to these improvements the company will
double track the line along Columbia Street from Leopold
Place to Brumette Street. Surveys are being taken between
New Westminster and Port Moody for locating the line
which the company intends to build in the near future. Other
lines planned are one from New Westminster to Port Mann
and another from New Westminster to the Delta.

Canadian Northern Busy.

Work is in full swing on the Lulu Island branch of the
Canadian Northern Railway running from the west boundary
of New Westminster to Steveston at the mouth of the Fra-
ser. The contracts, sub-contracts and station contracts are
now being let and the grade will be completed by the be-
ginning of June,

Mr, T. H. White, chief engineer of the railway. visited
the eastern terminal at Steveston and Woodward’s Landing
the other day to choose a site for the terminal ferry wharves.
The company also has plans for several miles of freight
tracks which there is good authority for stating will pro-
bably be used in connection with terminal elevators. Within
about three months tenders will be called for the portion of
the line running parallel to New Westminster's waterfront,
where it is believed over a mile of double track overhead
steel work will have to be built.

A second elevator was opened in the city the other day
by the Grain Growers’ British Columbia Agency. This ele-
vator is situated on the Canadian Pacific Railway and Brit-
ish Columbia Electric Railway tracks in the west end of the
city and has a capacity of 25,000 bushels and an additional
storage of 500 tons. The other licensed grain elevator has
been operated by the Brackman-Ker Milling Company for
fifteen years on Front Street. The same company also oper-
ates a grist and rolled oats mill.—K.M.

—_— - —

NEW TRUST COMPANY

At the annual meeting of the People’s Loan and Savings
Corporation the directors reported having made application
to parliament for a charter for a trust company, to be known
as “The Premier Trust Company,” and to be operated in
connection with the corporation. This action was approved
and authority given to take a controlling interest in the pro-
posed company.

—_————————

The Grand Trunk Railway Company reports that during
February it received on outstanding orders 428 box cars from
the Pressed Steel Car Company, twenty-five box cars from
the Canadian Car and Foundry Company ; twenty-four Pacific
type locomotives from the Montreal Locomotive Works; nine
switch engines from the Canadian Locomotive Company;
seventeen Mikado locomotives from the American Locomo-
tive Company, and four refrigerator cars from the Canadian
Car and Foundry Company.
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RAILWAYS REQUIRED THIRTEEN MILLION
TIES

Eighteen Kinds of Wood Used—Steam Roads Took
Ninety-five Per Cent. of Total

There were 13,683,700 cross-ties purchased in Camada in
1911. This is an increase of 4,460,808, or 48.5 per cent.,
over the figures for 1910. The increase is due largely to
railway construction, which was specially noticeable in the
Western provinces on the new tramscontinental lines. The
replacement of ties on existing lines amounted to about
10,000,000.

There were in all eighteen kinds of wood reported for
cross-ties in 1911. Red pine, Western cedar, birch, maple,
beech, poplar, Southern pine, elm and black ash were report-
ed and classified separately for the first time.

Jack pine replaced cedar at the head of the list and
formed about 40 per cent. of the total. The quality of avail-
able jack pine and its wide distribution were probably re-
sponsible for its popularity. Tamarack moved up from fifth
to second place and formed over 19 per cent. of the total.

Eastern Cedar is Practically Exhausted.

Douglas fir increased from g per cent. in 1910 to 14 per
cent. in 1911 and moved up from fourth to third on the list.
Hemlock fell back and formed only 12 per cent. The new
railway lines are building north of the northern range of
this species. Spruce increased from 2.5 to 6.6 per cent. on
account of the same activity of railway building in the north-
ern regions of the country.

Cedar took an abrupt fall from first place on the list in
1910 to sixth in 1911. Practically all the cedar reported s
Eastern cedar, as the Western species is too soft for satis-
factory use for cross-ties. The supply of Eastern cedar of
either tie or pole size is practically exhausted. These six
species together form o7 per cent. of the total. The others
in the list are used in small quantities only, and for particu-
lar uses. /

The average price of ties in 1911 was 39 cents, one cent
more than in 1910. Of the species used in quantity, oak ties
at 81 cents were the most expensive, and spruce ties were
the cheapest at 26 cents. Spruce, hemlock 'and cedar all
show a decrease in average price while jack pine, tamarack,
Douglas fir and oak all show an increase. The prices of
other woods are not comparable as they are purchased in
such small quantities.

8awn Tie Growing in Favor.

About 63 per cent. of the ties purchased in IQII were
hewn. In 1910 about 70 per cent. were hewn, so the sawn
tie is evidently increasing in favor, states a recent bulletin
of the forestry branch compiled by Mr. R. G. Lewis, B.Sc.F.
Douglas fir ties were 94 per cent., manufactured in this way.
Oak chestnut and Southern pine ties were more than 50 per
cent, sawn.

Jack pine, tamarack, hemlock and spruce were mostly
hewn, while cedar ties were about half and half. All the
poplar and red pine ties were hewn,

Sawn ties cost on the average 41 cents, or 4 cents more
than hewn ties, while in 1910 the hewn ties were the more
expensive by three cents.

The ties purchased by electric roads were 81 per cent.
sawn as opposed to 35 per cent. in the case of steam rail-
ways.

In 1910 the electric roads used only 38.6 per cent. of their
ties sawn and 61.4 hewn, so with these companies as well as
with the steam railways the sawn tie increased in popularity.

Of the sawn ties Southern pine ties were the most ex-
pensive at $r1.11, with oak next at 82 cents. The cheapest
sawn ties were of birch, beech and maple at 23 cents. Of
the hewn ties chestnut were the most expensive at 58 cents
and birch, maple and beech the cheapest at zo cents.

Percentage Used by Railways.

~Steam railways in 1911 used 95 per cent. of all the ties
purchased. They purchased, in 1911, 13,004,528 ties—an in-
crease of 4,185,106, or 47 per cent. over 1910. This increase
is due, as stated above, to the construction of the new trans-
continental railways. They used all the ties made from
Western tamarack, Larix occidentalis, Western cedar, Thuja
plicata, birch, maple, beech, poplar, Southern pine, elm and
black ash.

Electric railways used only 5.per cent. of the total num-
_ber of ties purchased in 1911. ‘

Used by Electric Railways.

The electric railways’ total .of 580,242 is an increase of
‘g5 per cent. over 1910. This increase is greatest with Doug-
las fir, the use of which has increased over. sixfold from 1910
to 1011, on account of the exclusive use of this material by
“some of the larger companies in Western Carx_ada. . Douglas
fir was not used for ties by any of the electric railways  of
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VALUE OF LIFE INSURANCE

v
How to Redeem Debentures

By C. A. Hastings.
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LARGE PERCENTAGE OF THESE FIRES WERE
PREVENTABLE
Causes of Twenty-five Thousand Conflagrations
Analyzed—Need of Building Laws

The Texas state insurance board in a review of 25,000
geports of fire losses filed with it since December 10, 19Io0,
es the following summary as to causes.

The following are the causes of fires in dwellings, aj art-
ment houses, boarding houses and private outhouses:

Number. Per cent.
:‘l?ll:xii ......................... 1,865 16.6
RTINS = v vroic s oot o o pn 1,771 16.0
BERHARTALIONS. ... ovisv. s 185 1.6
L s e ptn e R 1,012 17.0
SRtoves and heating  ....c.0.00 1,100 10.0
Sparkson toof . .........c00...0 547 5.0
#Kerosene lamps  .............. 479 4.2
BOurtains—gas- . -..occoiveenens 307 3.6
®Electric wiring  ..........0. .. 354 3.1
*Ashes, candles, carelessness 437 4.0
#Parlor matches ............... 423 3.9
#Gasoline and volatiles ........ 379 3.3
#Kerosene StOVES - c............ 186 X.7
BEERIALY . ocosoosasessosvesos's 281 2.5
.Fire“'orks .................... 43; 3_g

LR e e S "
‘l'-ll:uningggraSS and rubbish 117 1.0
#*Spontaneous combustion ...... 85 .7
*Cigars and cigarettes .......... 119 1.0
#Electric appliances ........... 05 7
*Incubators and brooders ...... 4 "

L T e S R A 11,188 100.0
#*Preventable fires ......... b ¥iss A OONY 83.1

4Same per cent. of preventable fires as for known causes.

Other Classes. .

following are causes of fires in all other classes ex-
‘w'l'cl‘l’euon gins and automobiles (which classes burn from
inherent hazards) :

Cause. Number. Per cent..
tEXPOSUres . ....oiecieiiina.. 3,780 20.0
+Conflagrations Rk 577 4.3
4Unknown  ..... R - SROS B 26.0
Incendiary  ..ceoceeiiiiiiiinn. 507 4.0
*Cigars and cigarettes ........ 351 2.6
#Stoves and heating  ........... 319 2.4
*Flues Ceeeieeasenas i 330 2.5
#Electric wiring  -............. 571 4.3
#(Gasoline and volatiles ....... 450 3.4
B S rens e 113 .8
BFIEEWOTKS  (.ioeosiieranias ok 40 3
Sparks on roof ...... R . 162 1.2
#*Spontaneous combustion  ...... 236 2.0
#Parlor matches ............... 340 2.5
#Curtains—gas - :.--oiieoninns 132 SR
#Lights (miscellaneous) ....... 107 1.4
#*Burning grass and rubbish .... 55 ok
#Rubbish  .............. i 1.1
#Ashes and coals ...... o0y oy 29 5
#Electric appliances = ........... 135 1o
Lightning  ....... 230 2.0
T R R S o 156 1.1
Boilers  c..cccccecriieiiiiiae, 50 A
Slab pits, shaving vaults ...... 37 2
*Fuel, oil ........ T e 12 1
Drykilns S SR RN P RN s 15 o
Cotton fires  .......o.ooooeiii. 740 5.6
- Dust explosions .......... ... 2 5y
T R T T Al O R 13,150 100.0
#Preventable fires .............. 9, 75.4

5
4#Same per cent. of preventable fires as for known causes.

Need of Adequate Building Law.
The board in discussing the aJl.)oye says:—
«The need of an adequate building law applicable to all
rts of the State is evidenced by the number of preventable
zu reported to the board, and particularly by the large per-
centages of losses directly traceable to defective flues, stoves
and heating, sparks on roof, and other causes, the result of
or combustible construction. )
4 bove extract from the annual report of this office
M?;h:; ?he Commissioner of Insurance for the fiscal year
ending August 31st, 1012, is substantially 'venﬁecl]‘ by the

w contained in the foregojng tables.” - -

ey R
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“Fully 35 per cent. of all fires that occur in this State are
preventable, and it will be noted in the data hercin presenﬁed
that more than 18 per cent. of all fires charged to the dwelling
class alone, from known causes, are the result of defective
flues. The unsafe installation of stoves and other heating
devices in that class of risks is responsible for 11 per cent. of
losses, while sparks on roof produced more than 5 per cent.
of dwelling fires. The ever present menace of the shingle
roof is in evidence on every hand, and particularly is it notice-
able in almost every cause shown carrying a heavy percentage
of losses. It will be noted that gasoline and other volatile
fires are entered with a loss ratio in all classes entirely out of
keeping with conditions as they should be, due almos entirely
to improper storage and careless handling of those products.

‘““Every city, town and village in Texas should enact and
enforce rigid building laws, and ordinances governing the
handling and storage of all volatiles and explosives.’’

——ea——

CANADIAN VENEZUELAN ORE COMPANY

Organized and Controlled in Canada—Properties and
Estimates

Monetary Times Office,
Montreal, March 27th.

The Canadian Venezuelan Ore Company, Limited, has
been attracting attention in financial and iron and steel
circles. This is the concern in connection with which Mr.
Frank P. Jones, general manager of the Canada Cement Com.
pany, Limited, has made several visits to Venezuela, and the
organization of which has now been completed. Recently,
also, the stock sold on the unlisted department of the Montreal
Stock Exchange at $36 per share, but whether or not this
price is any sure indication of value is not known, the trad-
ing not having reached any volume,

The company was organized in Canada and 1s controlled
here. Mr. Jones is president and Sir William Van Horne
vice-president, and on the board are Messrs, H. S. Holt, of
the Montreal Light, Heat and Power Company; G. M. Bos-
worth, of the Canadian Pacific Railway; A. R. Doble, of the
Royal Securities Corporation, all of Montreal ; Sir Max Aitken,
of London; G. F. Pearson, of Halifax, and Hon. J. D. Patter-

son, of Brantford. The capitalization of the company is as
follows ;—

Authorized. Issued.
Common stock ......:... $4,500,000 $4,347,500
Preferred stock ......... 500,000 Dk
ROt o T A 1,000,000 1,000,000

Hematite of High Crade.

The mines of the company are situated at Imataca, Vene-
zuela, a few miles up the mouth of the Orinoco River, the area
owned by the company amounting to 6,300 acres. ‘The ore is
high-g.rade hematite iron ore of Bessemer quality, and active
operations for mining are under way. Shipments already
made to the United States have given satisfactory results. A
somewhat unusual feature of the ownership of the areas and
the royalties is the fact that the royalties start off at a higher
rate than is paid later, the sum being 20 cents per ton until a
total of $385,000 has been paid to government, after which
the royalty is reduced to 1o cents. The engineers of the
company estimate that a considerable quantity of the ore
can be mined above water level, and the drilling and testing
done by the engineers also demonstrate that an unlimited
amount of ore is available below water level,

Financing and Estimates.

The company has recently sold $1,000,000 of its 6 per
cent. bonds. These may be called for redemption on any in-
terest date at 105 and interest. A feature of the stock issue
is that no dividends can be paid till the bond issue of $1,000,-
000 is redeemed or until the company shall deposit with the
trustee a sum, which compounded annually at 4 per cent.,
shall be sufficient to redeem the bonds at maturity. Also, no

further bonds may be issued save upon a resolution of the
bondholders,

It is estimated that, on the basis of the sales already
made, the company can obtain a profit of $1 per ton on all
the ore mined. This, on an output of 600,000 tons mined per
annum, would give a profit, it is claimed, of 12 per cent. on
the company’s common stock. Steamers carrying loads of
5,000 tons can make the round trip between the mines and Phila.
delphia, in about 24 days, so that it will require about 1o
Steamers to transport the 600,000 tons. Already a contract
has been entered into with a large Pennsylvania concern for
the delivery of 500,000 tons covering a period of five vears.
Other deliveries have been made to various manufacturers in

the United States, and the prodict has given every satisfac-
tion. 3 - AR S
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NEW COMPANIES AND THEIR CAPITALIZATION

Mining Corporation is Largest to Receive Incorporation
This Week—West Contributes its Share

Companies are being incorporated in Canada at the rate
of one hundred per week. The capitalization of those re-
ceiving charters this'week amounts to $29,0068,000.

The largest companies are :—

Company. Capital.
Canadian Klondyke Mining Company, Windsor... $8,000,000

Sovereign Cotton Mills, Toronto ......ccevevuees 6,000,000
Pleindor Porcupine Mines, Toronto "............ 1,500,000
Canadian Kogers Company, [oronto ............ 1,000,000
John Inglis Company, Toronto  .......-..coonce. 1,000,000
Fiscal Corporation of Canada, Saskatoon......... 1,000,000

Grouping the new concerns according to provin.ces in
which the head offices are situated we have the following re-
sults :—

No. of

Province. Companies. Capitalization.
CINEBBEC " =i Uil i s eats 23 $2,455,000
D55 1Y i (3 DRSS e s 2 19,155,000
Sadskatchewan® Uiy idn . o 20 3,683,000
British iColumbia ..o .0.. 19 1,060,000
Matitoba o sa Rl 17 1,815,000

Totdl - ae eyl ey 100 $29,068,000

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors :—

Wilkie, Sask.—Grain Lands, $250,000.

Indian Head, Sask.—Head Investors, $250,000.

vernon, B.C.—Shuswap Cattle Company, $90,000.

Kamloops, B.CG.—Sage Creek Oil Company, $250,000.

Maple Creek, Sask.—T. A. Drury Company, $250,000.

Yale County, B.C.—Mount Olie Power Company, $10,000.

New Westminster, B.C.—Chee Kong Tong Company, $25,-
000.

Mirror Lake, B.C.—Mirror Lake Electric Light Company,
$10,000.

Regina, Sask.—Albert Improvement Company, $500,000.
Regina Ball Club, $20,000. :

Hull, Que.—M. Carriere, $20,000,
Gravelle, D. Dumontier, M. Carriere.

Windsor Mills, Que.—Les Terrains du Plateau, $35,000.
J. A. Guimont, A. C. D. Smart, L. Bureau.

Simcoe, Ont.—Simcoe Lithographing Company, $100,000.
W. Lees, T. Hobson, O. D. Peat, Hamilton.

Hamilton, Ont.—Central Properties, $40,000.
Chambers, H. C. Constable, G. R. Haslewood.

Palmerston, Ont.—Taylor Scott and Company, $200,000,
(timber). C. E. Perry, J. G. Schaefer, R. J. Knowles.

. Thorold, Ont.—Davy Pulp and Paper Company, $50,000
G. H. Sedgwick, A. G. Ross, E. V. Macmillan, Toronto.

‘Midland, = Ont.—W. E. Preston, $250,000, (general
merchandise). W. E. Preston, T. A. Sharp, J. W. Preston.

Brandon, Man.—Moose Creek Farming Company, $450,-
00o. Hon. H. A. Armstrong, W. J. Lindsay, S. A. Bedford.

St. Boniface, Man.—Norwood Masonic Holding Company,
$5,000. H. M. Sutherland, A. E. Godsmark, C. E. Bowmaker.

Victoria, B.C.—Shrine Temple Association, $75,000. Vic.
toria Development Company, $250,000. Victoria Liquor Com-
pany, $50,000.

Windsor, Ont.—Canadian Klondyke Mining Company,
$8,000,000. J. W. Boyle, Dawson City; A. R. Bartlet, A.
Braid, Windsor.

Prince Albert, Sask.—Crescent Creamery Company, $10,
000. Prince Albert Development Corporation, $750,000.
Owners’ Garage Company, $20,000.

London, Ont.—T. H. Baker and Company, $300,000,
(jewellery). T. H. Baker, R. W. Glover, C. O’Hara. Wright
Company, $40,000, (hats). J. H. McDonald, L. C. Jarvis, J.
A. Kent.

Quebec, Que.—Donnacona Improvement Company, 8$s0,-

00o. R. P. Kernan, L. A. Cannon, G. Parent. C. ‘Emile
Morissette, $100,000, (builders). C. E. Morissette, C. T.
Morissette, A. Mercier. ’
: Moose Jaw, Sask,—Mason Heating and Plumbing Com-
pany, $30,000. Model Bread Company, $75,000. Clover Hill,
860.000. Kingsway Park Development Company, $26,000.
Tripure Water Company, $2,000.

(drygoods). J. E.

T M
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already licensed. The company’s chief g

~ Saskatoon, Sask.—D. Campbell Co - 4
Dominion Agencies of Canada, $20,000. g:::g:)i;‘d :m
b:gpply Company, $50,000. Elliott Drug Compan 2 Sl
Fiscal Corporation of Canada, $1,000,000. Baldy"‘m
Company, $75,000. Potter’s, $75,000. win  Howl
( l(:tl:a\'llla.(?].B G. Butterworth and Com
coal). . G. ‘B, Butterworth, J. \G. H"'B )

Bush. Ottawa Tripure WaterJ Companvuq;:wonh' W. T
Mitchell, J. McKnight, T. B. Beaumont, 'f(;rontg’ooo. I. C
E. w. reatey, W. thomas, D. ;' Aallen. -« X Club.

Vancouver, B.C.—Anthony’s, $2:o0
Anthony-Ferguson, $50,000, (commifsiso1’10’;::23rcl(;;;:a.l e e
tary Laundry and Linen Supply Company, $500 ax)
Townsites, $40,000. Vancouver Opera HOL;:(e)O-
Dimock Rating and Mercantile Agency, $50.000.
Press, $20,000. Whonnock Brick and Tile Con’l :
Budd Olmstead Company, $50,000. Davies PapI;any_ ‘sm
pany, $40,000. Northern Dredging Company, $2030x Com-
Toronto.—Canadian Rogers Company p

(cutlery). A. J. Thomson, R. H. Parmente, {’V $1,
Sovereign Cotton Mills, $6,000,000. J. S i 8.
Magee, W. Bain. John Inglis Company, $1,000 ovell, C. n
Case, J. B. Taylor, C. G. Lynch. Capital Ix’wes;:(:;o' L 8
ooo. C. H. Kemp, J. Singer, A. Singer, F. W Thents, S0,
pany, $40,000, (engineering supplies). R. (.}o Orol Oom-
Dashwood, W. G. Flood. ' Pleindor Porcupine Miwans' 3k
ooo. J. E. Day, J. M. Ferguson, S. C, Arrell !(l)es’ 81,500,
serving Company, $40,000. R. Laing, Winnipeg « Dtario Pre
J. M. Ferguson, Toronto. Ads, Limited, $4oo§o’ J. E

hart, H. W. Page, C. B. Scott. Pioneer Lang a;‘d% Urge-

Pany, 8, so.m

Company, $250,000. H. J. Mansell, C. R i tildy
Superior investments, $40,000. H. R, M(;rvl\;z‘c;gle’ - WOrs[e_.
Welland ; L. P. Wilson, Toronto, " E- R, Beary,

Winnipeg, Man.—Grosvenor Investment ;
00o0. J. S. Menzies, J. E. Adamson, C. A. Asdacltc:g(l)pany‘ 100,
and Company, $20,000, (machinery). W. M. Ho$§t g

Ouston
Handcock, R. O. Berwick. Westrumite Asphalt P on, C. B
pany, $250,000. M. Anderson, W. F. Guild Ga"‘n& Com-
Acme Grain Company, $50,000. A. Cavanagh, ¢ S ~
monds, J. W. Thompson. Eastern and Pacific La’ C. L. SI-
$500,000. C. W. Chappell, A. P. Scott, W. L ﬁd Com,
Investment Coxppany, $100,000. F. B. Hugg J ell.
G. Gunn. United Canadian Investment Comy o
H. R. Hollingshead, R. A. Talbot, H. Me i‘;.ny. 250,000,
provincial Realties, $40,000. W. H, Turnlbulf N Inver.
Vicar, S. R. Flanders. Hyland and Galloway é G. 3
ers), J. F. Hyland, ]J. Galloway, F. R. Sirh 150.000_ (builg
Cabinet and Supply Company, $25,000. T. Wﬁle‘ St. Joha
Kelso, J. Willoughby. Souris Realty Companyoughby~ ay
F. Loree, J. B. Hugg, H. Edwards. Fort Garry *20*000. T
Company, " $50,000. D. D. Wood, A. J. Wille ~OnStrucsian
Western Canada Time Table Distributiné Co wiast |- Fl'u-.
W. J. Quinlan, J. F. McGuire, A, G. Richardm any, $5.000
Central Investments, $100,000. R. A. Duff - an
E. Atkinson. Sheffield Cutlery Agencies éJ‘ W. Woel
Milne, A. E. Bingham, W. G. Cranwill, 5,000. G

Montreal, Que.—D’Allaird, Retti
g\/. Rettie, (F. (:xi Bush, G. R. Drennalne.,
750,000, (produce). A. A. Ayer, A. ° c
Kergow. Wedgewood Park C%m’pany,]' $A‘}z§r, A, 4{... Ty
Hebert, E. R. Decary, J. C. Barlow. Canadia E 3
Machine Company, $50,000. F. G. Bush. G I:n Ta

W. Jackson. B. Silver and Company, $75,000, " ]?rmn‘.‘ B

$75,000,
AR Ayg“é &oods)

=

i

¥

P. Silver, H. Weinfield. Anderson Silvey,
Company, $20,000. J. H. Andersoilrdel,)e]}fney COn“\c;ik

Trihey. North American Steel Co Delane,
Elder, P. F. Brown, S. T. Mains. rpfzi/}?;’ $$I’°°°.oo&' - B 3

facturers’ agents). L. LeMay, E. D 5%:000, Mang.
F. Byers and Company, $3'00’000’Uq(12ette, A D“Q\I { A
R,

[

Heneker, W. S. Johnson, E. J. Wat ontractorg )
and Henry, $50,000, (paper materiaIS)r.StOB' D, mos
real; M. A. Phelan, Westmount; W. B. Bg Bom‘
Canadian Drednot Motor Trucks, $250,00c; I_i)g‘ue, Tom“

Rigby, O. F. : S . S.
$;§’ oS:)o : Shearer.  Swedish Canadian Steel R. &

J. J. Creelman, G. S. Stairs, J. B Hc"’“"w-

. %3
Childlow Patent Process Company, $60,000. F G ehdq‘

f

R. Drennan, M. J. O’Brien. North Com

ing contractors). B. J. Clergue, T. s $’°°»00Q

Mouton. Financial Investment Co;i;a;,;n$N°“deh. Qtﬂ.

Elder, P. F. Brown, W. R. Ford. Gray and Wiggoo: @& B

000, (builders). J. Gray, H. Wighton H “ghmn, g

Ew}ﬁard Realt}é Company, $50,000. E. Ga’dbo’isUj E Ay

. Derome. (Co-operative Investment Company. & = 'y

v, Bso Dernara

Greenblatt, U. Lemay, P. Campa: : > 50,000
E. W. Tobin, R. Prefontaine, Ep I‘,I:{e'voi.wer S‘&'htsj. o N

—_— S
[
The Providence Washington Insurance .

been licensed to transact throughout | ‘
nseq i t'C
automobile, in addition to fire ins ye

Comy
5 a the ‘K]
Insurance, for
Robert Hampson & Sons, Limited, Ménn&‘“‘*‘
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UNITED STATES STEEL COMPANY IN CANADA

Chairman Gary Tells of Canadian Plans—Company’s
Results Last Year

The first official announcement respecting  the United
States Steel Company’s plgns in Canada, were made at a
directors’ meeting in New York last week by Chairman E. H.
Garry. “In order to meet in a more satisfactory manner the
growing demands of the Canadian trade for the products of

:thc subsidiary companies,’”’ he said, ‘it has been decided to

establish a manufacturing plant in Canada at the site which
the corporation secured some years ago at Ojibway, Ont.,
opposite the city of Detroit, Mich. The site consists of about
1,500 acres, with a frontage of about a mile and a half on the
Detroit River. The plans for and the scope of the construc-
tion of the plant have not yet been fully developed, but will
probably include blast furnaces, open-hearth steel works, rail
mill, wire mill, structural and bar mills; and per.hap.s some
other mills. It is expected the cost of the plant will, in part,
be financed by an issue of bonds.”

Figures of Production. : ‘
The production of the United States Steel Corporation

in 1912, including the Tennessee Coal, Iron and Railway

Company, compares Wwith previous years as follows (in

e 1912, 1911. 1910.
Chss vy ess20,428,440" 10,033,031 25,245,810
more .....
IC':ke manufacturing ...... 16,719,387 12,120,212 13,049,578
Coal mined : ............. 5,905,153 5,200,671 4,850,111
Limestone quarried ...... 6,124,541 4,835,703 5,005,087
Blast furnace production ...14,186,164 10,744,807 11,831,308
Steel ingots produced :
BeSSEMEr  ...icvcnceionns 6,643,147 5,055,606 5,706,223
Open hearth ............. 10,358,076 7,607,674 8,383,146
L R RS 16,001,223 12,753,370 14,179,369
Rolled and other finished steel products for sale:—
Steel rails  ..oconineine 1,857,407 1,568,028 2,118,473
Blooms, billets, slabs, etc.. 1,103,752 874,474 682,364
Plates L S 1,076,308 630,512 020,020
Heavy structural shapes 898,537 547,186 656,707
Mer. steel, etc. .......... 1,010,512 1,221,606 1,527,500
Tllb.e and pipe  ...ceeeeees 1,111,138 863,670 868,550
Wire 10ds .. cveericeieen 196,720 118,302 133,722
Wire and wire products .... 1,620,717 1,613,754 1,490,318
BREPIS oo correievienen 1,508,607 1,079,046 . 1,082,787
Finished structural work 500,301 518,300 580,228
es, etc.  ....c.ccieneon 192,488 160,855 235,008
i bolts, nuts, etc. 83,426 60,386 71,326
Axles L RGN 142,367 52,046 101,066
Sundry iron and steel 196,339 167,084 246,840
e R 12,500,619 0,476,248 10,733,005
s,e];l;:m .................. 31,318 28,333 26,777
COPPEras  «c-ioocvetinee 35,215 28,381 33,684
rrels :—
u..i‘::sal Portland cement..10,114,500 7,737,500 7,001,500

Changes in Principal Accounts,
The following are the important changes in the principal
stems of the United States Steel Corporation’s report during

the year 1912:—

1912, 1911, 5 éncgggses,
e $108,174,673 $104,305,4 3,869,207
g::pf:smflorgyear ..... 3,605,247 4,005,405 *1,060,248
Balance applicable for &
Mends Tl i '(i 54,240,049 55,300,297 11060’?48
Balan ropriate
fo? m:tl’;or? stock 20,020,372 30,080,620  *1,060,248
Per cent. balance for "
COMMON .« oovv e G 5.9 2
current assets. 237,364,074 = 202,606,863 34,758,111
Total surplus  ..... . 136,716,245 133,601,105 3,025,050
Bonded rtgage
wgnd_' mo . ” = 643,537,180 621,054,300 22,482,880
c;;b on hand  ...... 78,578,763 49,301,713 *29,187,050
Capital expenditures . 13,780,361 40,430,861 *35,650,500
Wi‘ted from
earnings, new con-
‘k ~struction . ... e
V;»Mme, all cost
.~ for maintenance,
SRR 48,748,436 44,060,215 3,788,221
ded balance to :
it of sinking,
fund, el .
ceene. . 84,064,457 - 71,734,410 13,230,047
eemoennn 152,412,253 176,067,188 *23,654.035
. salaries ; i »
s mpee 180,351,602 . 161,430,031, - 27,032,571
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1912. 1911, Increases.
Iron ore mined, tons. 26,428,449 10,033,131 6,495,318
Blast furnace produc-

DOh;onE 14,186,164 10,744,807 3,441,267
Steel ingot production,

L RSN SRR 16,001,223 12,753,370 4,304,604
Steel rails sold, tons.. 1,857,402 1,568,028 289,374
Total sales steel, tons 12,506,619 0,476,248 3,030,371
Average number em-

ployees . ........ 221,025 196,888 24,137
Number blast furnaces 125 : Y IRt e 1 R

*Decrease.

The exports of the United States Steel Corporation in
1912 amounted to 2,280,796 tons, compared with 1,746,492 tons
in 1911,

e

BUILDING MATERIAL IN WESTERN CANADA

Rocks Are of Soft Character—Clays, Shales, etc.—
Cement Plants in Operation

With the exception of British Columbia, there is very
little building stone produced in Western Canada. This is
due to two causes. First, the rocks whi¢h underlie the de-
veloped portions of the prairie provinces are of comparatively
recent age, and are consequently soft in character and
weather rapidly; second, there are very few rock exposures
in the settled portions of these provinces except in the Rocky
Mountains and the foothills.

In British Columbia there are large potential resources
of building stone. They have, however, been developed only
in certain localities on the Pacific Coast, and have been con-
fined to cretaceous sandstone and certain volcanic rocks,
situated on Vancouver Island and adjacent islands. Varieties
of marble are also quarried on Texada Island.

Building Stones and Clays.

While the prairie provinces have not been proved to con-
tain building stone in great quantity, states Conservation,
they possess large deposits of lime-rock shales and clay suit-
able for the manufacture of cement: also large deposits of
clay and shale suitable for the manufacture of brick of vari-
ous, kinds, tiles, sewer pipe, etc.

The region bordered on the east by the great plains,
and on the west by the coast range. does not, so far as
known, contain extensive clay resources. Shales also are
rare, because, in most instances, the deposits of argil-
laceous material have been altered to slaty rock or schists.

Exploration in the Pacific Coast region has, thus far,
disclosed only a limited extent of clay resources, but im-
portant shale deposits are found at Sumas Mountain, south-
east of Vancouver. Surface clays are more extensive than
the shale deposits, and a number of these clays are found
in the vicinity of Vancouver, Victoria, and on several of the
islands in the strait of Georgia

Cement Plants and Raw Material.

The cement plants in operation in Western Canada are
situated at: Babcock, Man.; Winnipeg, Man. (under con-
struction) ; Calgary, Alta.; Exshaw, Alta.; Blairmore, Alta,
(one operating and one under construction) ; west of Edmon-
ton, Alta., one under construction; Todd Inlet, British Col-
umbia (one operating and one under construction).

During the summer of 1911, owing to a shortage in the
supply of cement in Western Canada, the duty upon cement
was reduced by 50 per cent. for a period of six months.

In the above list there are four new plants described as
under construction, but all expect to bé in operation this
sprine.  The Rocky Mountains undoubtedly contain enor-
mous deposits of raw material similar to that used at
Blairmore and Exshaw, which will be developed as the de-
mand increases.

e o

BRITISH SHAREHOLDERS OF UNION LIFE FORM
/ COMMITTEE

At a meetino of British shareholders of the Union Life
Assurance Company, held at the General Buildings, Aldwych,
London. W.C., at which Mr. Newdigate presided, it was
resolved to appoint a committee of seven, all of them to be
shareholders, with the exception of Mr A. M. de Beck, to
look after the British shareholders’ interests. The following
gentlemen constitute the committee: Messrs. de Beck, C. E. |
Lucas, W. D. Stanton, R. A. Fairclough. R. J. Foster, New-
digate and Flowers.

. -

The Merchants. and Emplovers Guarantee and Accident
Companv has received a license authorizing it to transact
In Quebec province the business of accident and sickness
insurance. Mr.-T. George Dubeau.. Montreal. has been ap-

pointed chief acent
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments,
Dividends and Future Plans

Extensions,

Laurentide Company.—The Laurentide Company is es-
tablishing a New York office to care for its paper business
in the United States. Mr. J. F. Patton will be in charge, and
a special traffic department in the Montreal office with an ex-
perienced transportation expert in charge.

Canadian Locomotive Company.—The Canadian ILoco-
motive Company, of Kingston, has received an order from
the Dominion Govermment to construct 15 locomotives, ten
of consolidated type and five switching.

Twin City Rapid Transit Company.—The earnings of
the Twin City KRapid Transit Company for the month of
February amounted to $140,008.14, as compared with $132,-
707.15 for the corresponding month last year.

Sawyer-Massey Gompany.—Mr. Robert Harmer, presi-
dent of the Sawyer-Massey Company, has stated:—“We have
just received a nice-sized order from the Argentine Repub-
lic for a number of our threshers. This is the first order of
the kind that ever reached Canada for export.”

Coodwins, Limited.—The financial statement of Good-
win’s, Limited, it is understood, will show about $165,000
after bond interest, and $77,500 after preferred dividends,
being €qual to 4.42 per cemt. on the outstanding common
stock of $1,750,000. The surplus available on the preferred
is equal to over 13 per cent.

The Porte Rico Railways Company, Limited.—The com-

parative - statement of earnings for February, is as
follows :(—

1012. 1913. Increase. %
i R AR e $71,842.83 $73,460.87 $1,627.04 2.26
I A R 34,040.26 34,871.46 831.20 2.44

British Columbia Packers’ Association.—At the annual
meeting of the shareholders of the British Columbia Pack-
ers’ Association, held in Vancouver, Sir Henry M. Pellatt
was elected to the Board of Directors., The rest of the
board was re-elected.  W. H. Barker to be president, and
Amilius Jarvis as vice-president. Proceedings at the meet-
ing were purely routine.

International Nickel Company.—International Nickel
Company’s earnings are keeping up satisfactorily. February’s
showing, while not the largest month on record, was never-
theless the largest February to date, and the fiscal year,
which ends with this month, is expected to establish a new
high record in point of earnings The previous largest year
was that ended March 31st, 1911, when there was balance
of 83,240,852, equal to 10% per cent. on the present $38,000,-
000 outstanding common stock.

§t. Lawrence Brewery.—The annual meeting of St.
Lawrence Brewery, Limited, was held at Cornwall. The
earnings proved to be satisfactory, notwithstanding the high
cost of materials during the past year. The regular seven
per cent. dividend was declared and the same board of direct-
ors was re-elected for another year, as follows: Mr. P.
Shuaufer, president; Mr. J. J. Robson, vice-president; Mr.
H. J. Elliott, K.C., treasurer; Mr. Ralph Douglas, secre-
tary and manager; Mr. H. Deschambeault, director.

_Nova Scotia Steel Company.—At a meeting of the share-
holders of the Nova Scotia Steel Company all the directors
were re-elected. The reports of both General Manager Cant-
ley and President Harris were well received, and indicated
that the company was enjoying a prosperous season, with
a bright outlook for the present year. Reference was made
to the establishment of the Eastern Car Company, which by
midsummer it was hoped would be turning out finished cars.
The plant is to have a capacity of thirty finished cars per
day. and will be one of the most complete and modernly
equipped works on the continent.

British Canadian Canners. Limited.—At the first annual
meeting of the British Canadian Canners, Limited, the fol-
lowing retiring. directors were re-elected for the ensuing
year: Mr. H. A. Lovett, K.C., president; Mr. J.. P. Black,
vice-president : Sir Henry Bate, Senator Robert Mackay, Mr.
John Wall and . Mr. G. F. Gyles,. directors. The company
showed a good cash position, having $15,002 on hand. in
addition to which accounts recéivable amounted to $61,34s,
making total current assets of $284.022. After paying bond
interest the companv had a surplus of $20.705 to carry for-
ward, which is ‘a little over five per cent. on the $750,000
issue of common stock.

Monarch Knitting Company, Limited. —E 511
the ten and one-half months ending November .
were $108,231.67. After payment of dividends fSOth,
tions of the year as arranged at commencement ofr -
pany, $50,000 was- written off goodwill, comtractg e
marks account, and a balance out of the year’s and trade
carried forward at credit of profit and loss acco Dratts -
820.02. unt of Sk
| Profits for the ten and one-half months
ing rate, after providing for preferred sto

T

9
pox

showed
ok dividend o

over 11 per cent. on the common stock for a fu] -
business of the company is in a healt Tl year. "y,
outlook good. 4 calthy condition and the
Canada North-West Land Company
: —At th
meeting of the Canada North-West Lan €  annual
D. Matthews was in the chair. . COmpany Mr. W

t When th

Land Company was organized in E'nglanil E}?élida -No ~W
purchased embraced 2,200,000 acres. In 189 !tnl;)unt Of lang
company (when it was thought that a directorgt . :
the water would be preferable) took over out ¢ f°n thisg
1,038,318 ‘acres. There only remained unsold b,
1912 a total of 373,165 acres. No land will bat the
less than $12 an acre, and as high as $35 ane made
realized. Most of the verv select land—that ke,
gcces&ble—has beerll sold, but, despite thatmfzsctt
gures are constantly being secured. >  bettes
price obtained was $5 . gl 1804 the a

per acre; last year the
$14.40 per acre. AVerage was

Riordon Pulp and Paper Company.— 3

and Paper Company’s profits in rglzy“'erfhg &"’“’““ Pulp
crease of $54,006 or about 25 per cent. e aan i
; From §he profits $30,400 was deducted al

interest paid on bank loans during the ea,rl o sso"ss'.
year, the bond issue, which was made last fa%l e
reduce this bank balance. The balance left, bej
fits, amounts to $220,249. If the interest ox’x be"‘g the pro-
not dedt}ctcd from the profits, the net profits a i lom
435, which really represents the earnings aVax'r;O““t o $276.
interest, which .last year’s earnings cover thr; ab'le for
the $1,500,000 issue of 6 per cent. bond wag s Sumes
ber last, the managing director estimated 1 - in
$300,000. hove Profiss

2

okl

-

b

4

ein SOing

¥
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Consolidated Mining and Smelting ¢
—The Consolidated Mining and Smeltingo%'c,):;\‘;a:' Canag,
¥ of

ada Limited, ore receipts at Trail smelt Can-
March 14, and from July 1 to date. ir:io:lg .for Week ending
Whe{ek ended Jul
Company’s Mines s b dit:,
Centre' Star < N SN 3,767
LeiBor o 0 nihon it e 028 T13.38>
Sullivani ' i s e 454 32,88
Richmond-Eureka 32 22.!33
{ o e e e el SR 158 Q06
St Eufene i (i 3t
5 R B R e t.og3
Molly 'Gibson' . i Wi 499
Other Mipes: ' o giinsi e 2,122 .2y
¥ Ss.,h
Lotalis Grt e m S s 7,461 2;\
o cangdian Rngrs_COmpany, Limited —“Th S
ogers Company, Limited, is the nam 5 v M
whlph will buy the Canadian good-\\'?ll()ftrt:g -
designs of the William A. Rogers Comp.anv fgr

of manufacturing and carrying on Bas)

stated President S. J. J5% :

Moore at the i <
holders of the William A. Rogers G ol Meeting

plan submitted by the directors Wa:iﬁ:gy‘ at w‘?;r%

More than two-thirds of the outstanding Ca“.no‘lsly

pany was represented at the meeting., Thmtal,‘-"f &‘I-u

Mr. Moore said, has' been incorporated lfn;in:w
s

charter, with a capital of $z00
s d »O00
common stock.- ; e

‘and :,; 3
Shareholders of William A Rogers B ‘m

given the exclusive right to subscribe for t leited.i\

of the Canadian company, carrying a bOmlxlse gfrgf

Rk
anaga

- the
-~ com-

common stock, in the ratio of one : - 385
> 3 sh Per
of the new company for every mreferraege :f Rl‘gf_ Te.s S
in the parent company held on March 31 nrexctomsmogi‘

=

lists will close April ro. Paymen r

lists will close . Payment f

in four instalments of $25 each, (s
April 30, May 31 and June 30 " °

) _Stock
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A
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Dominion Coal Company.—The Dominion Coal Com-
pany expect to begin their coal snipments within the next
two weeks, and to provide fgr the transportation of the mil-
ons of tons of coal that will be sent up the St. Lawrence,
tne company has provided mo less than 22 coal carrying
steamers, with a total capacity of 116,150 tons. This is the
largest and most modern and up-to-date fleet yet operated
Ly the company. ; ;
" Besides the 2 boats that will be engaged in
trade, two steamers, the Sandefjord, ¢ 2
Storstjord, 11,000 tons, will be employed in bn-ngmg_ ore
e from Wabana to Sydney. SS. Heachcote, 4,000 tons, will as
A usual be employed in the Marble Mountain limestone trade.
In addition to these boats thq steamers City of Sydney and_
Morwenna will be employed in the freight service between
Montreal, Sydney and St. John’s, Newfoundland. The total
tonnage, therefore, which the Dominion Steel COrpqratlon
will possess in addition to the passenger boats, will be
142,250.

Abitibi Pulp and Paper Company.—The Abitibi Pulp
and Paper Company have let contracts for the construction
of their various buildings at Iroqgois Falls q.lld also for the
gachinery which is to go into their plant. The company al-
ready have a sawmill in operation at this point cutting up
fumber, which will be used in the construction of thglr
mills. These are now being pushed to completion as rapid-

ssible. .
i u“(';:r forest engineers, after a careful survey, estimate
that there is enough pulpwood on our Abitibi limits to fur-
nish us with 60,000 cords ot wood a vear for ninety years,”’
said Mr. F. H. Anson, head of the Abitibi Pulp and Paper
Company, who are building a large mill at Iroquois Falls
in Northern Ontario, s

“This estimate is based on an average production per
acre of but eight to ten cords of wood, while as a matter of
fact we have large sections of our property wu which the
yield is considerably more per acre. By careful forestry
methods, we will have, practically speaking, a perpetual sup-
ply of pulpwood.”

the coal
11,000 tons, and the

Wentzell’s, Limited.—At the annual meeting of Went-
zell’s, Limited, the usual dividend of seven per cent. was
declared upon the prefcresx.lce stock of the company and a
moderate surplus was carried forward. The gross profit on
trading account for the year was the same as 1911, although
the turn-over of the company increased $55,000 to a total of

ﬁg to increased expenses the net profits were some-
what less than 1911 and the management reported that 1912
was a very difficult year in the grocery trade, there bemg. a
falling market in staple lines and extremely fine margins
on ﬂf general groceries.
The president stated that the goods were turned _over
several times a year and the business was economically
ed under one roof, and yet the net profit was less than
cent. of the turnover. He pointed out that the large
Sw'l;“ of shareholders and the small profit rendered the
business practically a co-operative enterprise. The direct-
ors were re-clected, namely, Messrs. Howard W. Wentzell,
0. E. Smith, G. F. Ring, J. J. Penny and John W. Regan.
Mr. Wentzell was elected president, Mr. Smith vice-presi-
‘g;g, and Mr. Penny secretary.

Otis Elevator Company.—The Otis Elevator Company
has issued its report for the year ended December 31st, 1912.
The income account compares as follows:—

1912, 1911, ‘ 1910.
SRENINGS: . .o $1,282,105 - $1,082,116 1,157,371
;?d‘et div. . .--.-.. eeess 389,808 385,976 381,100
Balance . . -.ceine 1892,387 606,141 776,262
Com. divs. . ..----eee- 255,012 255,012 255,012
B i 637,375 441,120 521,250
Pens. fund b, s 100,000+ 7 iaNas
R 208,868 331,010 301,124
B 238,507 110,110 130,125

~ #After deducting all charges for interest and patent ex-
; and for renewals and repairs for maintenance of plant.
#Equal to 14 per cent. on $6,375,000 common stock be-
fore charging out current depreciation as compared with
\o per cent. on same stock previous year.
”Tbe balance sheet shows a profit and loss surplus
““"’-;gzoﬁ;i:'idwt's report says, in part:—The esculator or
_stairway branch of the business shows a healthy
t: , and is gradually gaining in popular favor. The
reign business has also substantially increased, confirm-
o the ]udgment of the board in exploiting the elevator
iness abroad, and ®justifving further extension along
- e s .
Juring the vear iorz $366,068 have been expended in
g real -estate, erecting additional buildings and
'f.' The company’s plant a_t Perulh'as been SOIJ. and

i

'
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the work previously done there has been transferred to the
ractory at Quincy, Illinois, where further extensions of the
plant are contemplated during the year 1913.

Canadian Westinghouse Company.—The
cial position of the Canadian Westinghouse Company,
Limited, was emphasized at the annual meeting when the
Statement showed net earnings for the year of $1,050,123.

The management reported every evidence of continued
prosperity.

For the year’s profits, regular quarterly dividends at
the rate of seven per cent. per annum, and a bonus dividend
of two per cent. (making a total for the year of nine per
cent.), have been paid, amounting to $399,762.97.

Fifty thousand dollars have been added to the
for insurance fund purposes, which reserve now
$100,000.

The sum of $348,505.06 has been written off property
and plant against items included in that account, consisting
of factory equipment and manufacturing appliances of more
or less depreciating nature, and also against items not
immediately productive from a manufacturing standpoint.

The remaining balance, amounting to $251,754.64, has
been carried forward to the credit of profit and loss account,
which shows, as of December 31st, 1912, a total unapportion-
ed surplus of $1,302,599.37.

The directors and officers of the company were all re-
elected,

strong finan-

reserve
totals

—_—e- ;-

CORPORATION FINANCING

An offer is shortly to be made of £527,500
Algoma Central Terminals 5 per cent, first mortgage gold
bonds at about 96. The bonds are to be guaranteed as to
principal and interest by the Lake Superior Corporation,

There is no word of a public issue of a Mackenzie loan,
states Windermere in a cable to the Montreal Star, yet possibly
he may be arranging it privately. :

The directors of the Toronto General Trusts Corporation
have decided to make a further issue of £250,000 capital
stock at 185. This will bring the total paid-up capital of the
company up to $1,500,000. The last allotment of $250,000
was made on June sth last.

The new stock will be offered to shareholders of April
15th in the proportion of one new share for every five now
held. New stock will be paid for in four instalments as
follows : Fifty dollars on May 15th, $50 on July 1sth, $s0
on September 1s5th, and $35 on November 15th. The stock
sold yvesterday ex-dividend at 192%.

An additional $500,000 Steel Company of Canada
bonds has been listed on the Montreal exchange. The
Calgary Power Company’s securities were also called on the
exchange. .

Messrs. A, P. Cameron & Company, Winnipeg, are offer-
ing for private subscription 2,500 shares of the Stanley. Min-
eral Springs and Brewing Company, Limited, at $60 per
share. The issue will provide working capital to meet the
growing business of the company. The company’s capital
1s $500,000 6 per cent. bonds and $1,000,000 common stock
authorized, with $350,000 bonds and $500,000 stock issued,
The prospectus states that the increased demand for the
product of the Stanley Mineral Springs Company (the origi-
nal concern) has made it impossible for the company, with
its present plant, to supply the wants of its customers. The:
officers and directors of the company follow: Messrs. R, T.
Mackenzie, John Galt, Hugh Sutherland, John Carroll, D. E.
Sprague, F. S. Wiley and James Whalen,

e e

sterling’

The capital stock of the North Huron Telephone Com-
pany, Limited, has been increased from $10,000 to 820,000
by the creation of 1,000 shares of new stock of $10 each.

At the organization meeting of the Ottawa, Rideau Lakes
and Kingston Railway Company, held in Ottawa, the fol-
lowing board of directors was elected : Mr. N. M. Clougher,
of London, president: Hon. William Dennis, R. H. McElroy,
M.P.P.. Dr. H. D. Ball. G. L. Dickinson. The company,
which is beine financed by English capital, expects to build
:1] line from Ottawa to Kingston. Surveys have been com-
pleted, s

The sale of a large area back of the Montreal mountain
by the Canadian Northern Land Company. Limited. to Sir
Max Aitken and James F. Wilder, has taken place this week.
The total area involved is in the vicinity of 350 acres, and
the price was $3,500,000, which would figure out at $10,000
per acre. After the streets have been deducted in the sub-
division plan, an area of 9,000,000 feet is left, so that the cost
price reported is in the vicinity of 40 cents per square foot.

he property is situated on the western slope of Mount Roval,
and will be known as Mount Roval Heights,
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Chartered Banks’ Statement to the

CAPITAL s
" i o Rate per Ty S
nount o cent,
NAME OF BANK. Capital Capital Capital Rest or of last . Bal. due
. Autah%l:i:;ed. Sul?s‘v,:lriied- P:igltljo. [Reserve Fund. DDe‘legE:: ngltl?:t;:n Dom. Gaw.
| . - .h'
| | deduct ing
‘1 \ advances.
| S e ‘ ®
\
)| Bank of Montreal OF D00D | 18:000,000 1 16:000,000. | "Fe, 006,06 . s
|bank o BLPCRAL [« o s voivsisvipimsinnnsinlns 9 4§ E g § g | uo | 10 14,30
ziQ'uebec Bank...... IS e 5,000,000 | 2,653,310 | 2,500,000 1?_3501000 7 11842:%; 4,244 130
3/Bank of Nova Scotia ..... e 6,090,900 ;,,959,300 5,859,1OQ 10,692,740 14 5.087.013 40,641
4/Bank of British North America .......... 4,866,666 4,866,666 4,866,666 2,774,000 | 8 3,956,435 428 487
BiBank of Toronto. . 0. il aniiisas i 10,000,000 5,000,000 5,000,000 6,000,000 \ 11 4,367,1 a- S1.3%
§Mdidons Bank, @ breiiino e i 5,000,000 | 4,000,000 | 4,000,000 | 4,700,000 11 3,300,007 SLes
7/Banque Nationale...... e 5,000,000 2,000,000 2,000,000 1,400,000 8 1,938:802 ST.0a7 3
8§ Merchants Bank of Canada. ........... 10,000,000 | 6,758,900 | 6,754,960 | 6,410,760 10 5,659,271 24 484
9 Bapque Provm_cxale du \Canada ... . ouces 2,000,000 1,000,000 1,000,000 | 575,000 6 971,378 204 333
]()rgmon.Bank of Canada i asnli sona i 8,000,000 5,000,000 5,000,000 3,300,000 8 4,494,084 lm.“;
11/Canadian Bank of Commerce........... 25,000,000 | 15,000,000 | 15,000,000 | 12,500,000 10 13,974,642 20, 446
12/Royal Bank of Canada................. 25,000,000 | 11,560,000 | 11,560,000 | 12,560,000 | 12 10,350,755 1,003, oss
I Dbndidon Bask . Lo il s e 10,000,000 | 5,216,300 | 5,166,155 | 6,166,155 12 4,287 309 199 148
14/ Bank of Hamiltond it oo, iiidioe i 3,000,000 | 3,000,000 | 3,000,000 | 3,500,000 12 2,718,675 61,043
15/Standard Bank of Canada.............. 5,000,000 | 2,464,800 2,436,755 | 3,136,755 13 2’437,993 90,218
16/ Banque d'Hochelaga ...... ............. | 4,000,000 | 3,796,200 3,384,098 3,000,000 | 9 2:121'369 32 o0
17/Bank ‘of R s G o it s, s s ‘, 5,000,000 ‘ 3,923,400 - 3,888,73(_) ‘ 4.388,73{_) ! e e 3,528:310 43,181
18 Imperial Bankkof fC?:na.de(li ............... | 10,000,000 6,910,000 6,755,265 6,755,265 | 12 5,438,387 5,907
19/Sovereign Bank of Canada ............. | 3,000,000 3,000,000 80000000 | .0 Eaw [ o bes ) 316
S Bhistoonatitan: BRI 150 5t o e e 2,000,000 | 1,000,000 | 1,000,000 1,250,000 | 10 9(2,73383 ------------ ,
9]1/Home Bank of Canada................. 2,000,000 1,370,000 1,303,989 450,000 | i 1,069’770 ...........
22 Northern Crown ROk, .ol s o i venai 6,000,000 2,892,400 2,723,490 300,000 | 6 1,850:305 MR - o e
93/Sterling Bank of Canada............... 3,000,000 1,176,000 1,094,905 300,000 | ' R 1,006,545 - 38 361
24/Bank of Vancouver..................... 2,000,000 1,174,300 859.870 3 4.(-),000 Yo LG e 412:432 phaais s L
25/Weyburn Security Bank................ | 1,000,000 631,000 315,500 | 65,000 5 181405 | S ERRRLEE
26|Banque Internationale du Canada.. ..... 10,000,000 | 10,000,000 1,359,833 [oesonians o [ __________ 950.77.5 S
bt W e s R S e R L o iSRS R Mo U N L T R
e e e e e T Ll SR s S T B RS BRSNS O b 2 T T
G R R RS O e W o R R e R G T I R fotditinas e
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i T T.4083m
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RS A Tt
$ $ $ $ $ - s s $ s
1/Bank of Montreal. .. 9,279,844(10,309,443| 750,000| 4,949,463......... 601 12,409,179‘ 4,260,227 521,604 399 £y
9|Quebec Bank....... 366,520 936,935 116,000| 1,245,260 .. ..c..| 2,935 .. .0t |ierinnnn.. 49,750 | o5 »869 113,63, 2
3/Bank of Nova Scotia| 4,123,881 4,649,270 240,520| 3,692,470/.........| 500,931 830,813 1,068,481 682,067 | 1 3,946 | 3 7o,
4Bk, of Br. N. Amer..| 969,691 2,939,084/1,430,011| 1,309,373......... 15,608  72.013 1,354,067 $ »110,369 333, 6>
5|Bank of Toronto....| 830,706 3,870,950 228,000 2,214,746 128,600  3,245|.... .. } 1,254,666 111,473 1’5?5'5” 21 2
- ¥ = 5 7158 < B 'y
O el | 165,068) '986,388] 100,000| 1,078,477 ... 2| L611]..crr] Mloeong). . 1000 10250 | 1108Tan
&|Mer. Bk. of Canada.| 2,345,255 4,367,159| 306,000| 3,741,330|. ... .... 5,076 | 518i661| 588,043 | sea2ii A o;’.u'.
9|Bk. Prov. du Canada| ~ 51,837 132,178 53,560 550,0901.........| 504,812 ~ 27,836 59,554|...... ot 331,344 w‘“
.10{Union Bk. of Canada| 803,031/ 3,925,243/ 230,000| 2,529,645 .... .... 273,473|  627,450( 561,577 620.707| 07,468 | | 8T
11|Canadian Bk. Com. .| 5,674,416/12,408,806 707,000| 8,601,609|... .....| 20,908|.......... 5,287,267 5838 b ‘m'.m
15| Royal Bk. of Canada| 5,954,147/12,800,458 578,000 9,644,195 ... ......| 82,483 318,664 2,773,381 1 283,888 | , 515,980 1?‘ 810
13| Dominion Bank..... 1,598,096| 6,408,39:7; 231,420( 3,181,895(.. ... ..| 377,296 134.480 1,475,008 '432:§§§ 2’583.;(138 25 "".:
; 7| 3,972,167 150,000 ; : :
LalBank of Hamilon | 598,080 1.470,621] 110,000| 1,649,081, v.| 175006 ... 5 1R s 2.ereiges | St
16/Banque d’Hochelaga| 330,124 1,700,536/ 119,643| 1,462,491)......... 569,078 983 176,132 8999 1 1,231,62¢ N
17/Bank of Ottawa.. ... 1,045,093 3,312,512 180,250 1,207,112 . ......|1,855,663|.......... | 1,263,226 1,330’133 1’834‘9‘9 ’sﬁ:
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oV, L OB ACENAAR LT 3 vnivn o fv i napioinie e ‘ % 1) DR eibe baiesiiiol e dainie v o4 Tinvinmdsrels [ s daiG v i
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29| Northern Crown Bk.| 256,899 947,455/ 101,600 1,314,778|....... .| 135,456  42,310| 145,524  65.000 37,263 | »151L6m
93/Sterling Bk. of Can..| 47,138 457,824 48,752\ 551,117|.........| 10,0000 42,792/ 151,730 } 127,207
2:1 Bank of Vancouver. . 20,498 © 117,101{ 36,090 239,911]......... dosopl T 55124 ......... 254'76‘ ’
2 WeyburnSecty Bk..| 10,107 50,768/ 12,0000 40,501/.....". 1| sga21 11l 36,631, 7T P ﬁ
26/Banque Int. du Can. 8,415l 264,560 24,600{ '105,092(.........| 660,369 40,279 73,641 ... 1 | 1iresai i v
T D PN ISP (PR priane 2sie v RGNS e R R R SR s U SRR T Ces Pl s :“::.“" SRS
Bt ol o) ! I i LS i .
Tokal.o oo .137,592,44191,488,344(6,397,936|57,167,804|  138,900|7,803,025/17,958,676/26,217,880 9,01"8_940 W - e

Bank of British North America. The figures for the Dawson Branch have been taken from latest statement to hand, viz: 18th \
. includes Bullion, $2.614. February, 1913, M S

Bank of Novats;%t;?éinThe iatest returns received from Belle Island and Twillingate Branches are dated the 15th and 24th of February, and the figu Ne. =
i rate: . : 3
Banll,?z‘f’r\‘l)gncouver. The figures for the Fort Fraser, Fort George and Hazelton Branches have been taken from the latest statements to ha e M

February respectively. nd, viz,_ .

Banque Internationale du Canada. The ﬁgures{ for the Paris, France, Branch have been taken from the latest statement to hand, viz, : 20th Fe . ar 2 308
Y : v v ni b'." 1 n} “
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Oak River, Man.—March 18.—Business section. Loss
and cause unknown.

Sarnia, Ont.—March
$5,000. Cause unknown.

Chicoutimi, Que.—March
Loss $5,000. ‘Cause unknown.

La Salette, Ont.—March 22.—Roman Catholic Church.
Loss and cause unknown. :

Rock Creek, B. C.—March 13.—Mr. A. Cameron’s resi-
dence. Loss and cause unknown.

Cuelph, Ont.—March 17.—Mr. G. D. Pringle’s store.
Loss $50. Cause, upset oil stove.

St. Catharines, Ont.—March 20.—Two houses, Niagara
Street. Loss $3,800. Cause unknown.

Port Hammond, B.C.—March 9.—Mr. J. Halgren’s resi-
dence. Loss $2,000. Cause unknown.

St. Thomas, Ont.—March 23.—Commercial House, West
Lorne. Loss $8,000. ‘Cause unknown.

Emerson, Man.—March 10.—Messrs. Vanwhort’s livery
stables. Loss $4,000. Cause unknown.

Sydney, N.B.—March 19.—Mr. J. Green’s residence, Tup-
per Street. Loss $1,500, partially insured.

Weston, Ont.—March 18.—St. Alban’s School. Loss un-
known. Cause, supposed sparks from engine.

Portadown, Ont.—March 20.—Messrs. T. Preston’s and
Bright Brothers’ store. Loss and cause unknown.

Londonderry, N.S.—March 11.—Mr. G. R.
premises, Main Street.. Loss and cause unknown.

Cornwall, Ont.—May 20.—Mr. T. Hough’s residence,
Beaconsfield. Loss and cause unknown. One death.

Petrolia, Ont.—March 19.—Petrolia Ultilities Company’s
regulator house., Loss unknown. Cause, gas explosion.

Moncton, N.B.—March zo.—Barn, corner Union and Bots-
ford Street. Loss unknown. Cause, supposed incendiary.

Ottawa, Ont.—March 17.—Dawes Brewing Company’s
builaing, v ewugton aud pay dStreets. Loss $500. Cause un-
known.

vancouver, B.C.—March 18.—Savoy Cafe, Hastings St.
Loss unknown. Cause, overheated stove; Great Northern
passenger car. Loss and cause unknown ; ﬁiell Irving Block,
432 Cordova Street West. Loss and cause unknowa.

Wetaskiwin, Alta.—February 28.—Mr. C. T. Williamsons’
residence. Loss, building, $700; contents, $1,500; fixtures,
$400. Insurance, stock, London, $2,000; Queens, $2,000;
Rochester German, $1,500. Building, Hartford, $1,000. Fix-
tures, ‘General, $1,000. Cause Unknown.

Toronto, Ont.—March 21.—Robert Elder Carriage Works.
Loss, building, $1,033; contents, $1,200. Ross and Wright,
Toronto, adjusters for the assured.

March 24.—Adams Manufacturing Company. Loss $400.
East India Manufacturing Company. Loss $200. Cause un-
known; 32% Springhurst Avenue. Loss, building, $200;
contents, $200. Cause, overheated grate.

Winnipeg, Man.—March 15.—238 Logan Avenue.
$100. Cause, gas heater.

March 17.—Colonel G. C. Porter’s residence,
Park.. Loss $6,000. Cause unknown.

March 19.—Industrial Bureau. Loss slight.
heated steam pipe. 100 Notre Dame Avenue. Loss $200.
Cause unknown. 1468 Main Street, Messrs. Ladd’s and
Foster’s bakery. ‘Loss, building, $1,000; equipment, $2,000.
Cause, supposed oven.

March 20.—Store, King Street and Alexander Avenue.
Loss $1,500. Cause unknown.

March 24.—Canadian Oil Company’s premises, Elmwood.
Loss $15,000, covered by insurance. Cause unknown.

March 22.—Two residences, Lisgar and Patterson Street,
Norwood. Loss $10,000. Cause unknown.

Montreal, Que.—March 17.—Mr. T. Westlake’s hotel,
125 Congregation Street. - Loss $1,250. Cause, supposed
furnace; 548 St. Avenue, Rosemount. Loss $900. Insured.
Cause unknown. ‘

March 20.—Montreal Hunt Club kennels and  stables.
Loss $10,000. Insured. Cause unknown.

March 22.—Mr. F. Mullin’s residence,
Loss $1,000. Cause unknown. : ;

March 22.—Messrs. Larue and Clouthier’s liquor, store,
246 St. Paul Street. Loss $100,000. Cause unknown.

March 24.-—Mr. J. ~Charron’s residence, 177A: Ottawa
Street. Loss $2,500. Cause unknown 280 St. Antoine Street.

20.—Goodeson Thresher. Loss

13.—Mr. T. Harvey’s store.

Smith’s

Loss
Douglas

Cause, over-

124 Quesnel Street.
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Loss unknown. Cause, overturned 1 Pal
. . s amp ;
picture theatre. Loss and cause unknown. P
A March 25.—DMeérchants Montreal Line’s build:
Messrs. Jaques and LCompany’s stables, St. ‘I’ St
Loss $75,000. . e
—ea>o—

ADDITIONAL INFORMATION CONCERN
INC
ALREADY REPORTED o

Brighton, N.B.—February 6.—Dwellin nkin
munston. Cause, unknown. Loss, $2,soo-g1nc5’flrje s Ea
ir British American. s ance, ¥3.5%

Crand Falls, N.B.—February 11.—M

; .—Mr. ’
dwelling. Cause, defective stovepipe. Loss $J; 2000 Rmk
ance, $5,000 in Nova Scotia and National. Y - lose

Moncton, N.B.—January 5.—Times Printi
< A .

Cause, furnace. Damage to building, 813151;1;1.8- ‘C°
$6,000; contents, $2,575; insurance, $0,875; Ph(;e -

don, London Liverpool and Globe, Northern Fid X of Lea-
writers, Sun. el Under-

Fredericton, N.B.—February 11.—Coles’
and stores. Capse unknown. Coles’ loss, $1,245 - 1no
$1,600; Wm. Minto’s loss, $195 ; insurance $I.oz§>’- \DSurance,
son’s loss on furniture, $75; insurance, '$50.0
Quebec, Rochester, German, and Canadian ; Comm

St. John West, N.B.—Februar {

' .B. y 11.—Mr.
d}welhng. Loss, $360; total, $600. Mrs. A Ccr;;fE;‘ Bethams
$255 loss ; insurance, $300. Mr. G. S. Mayés’ d L d"dﬁtc-
Loss, $24,717; insurance, $41,000. Compare‘clge, Beave:.
Equity, Western, Northern, Atlas, Sun, Conuem?s' Acadu,
Coast, Yorkshire, London Assurance, Palatine . Pacsc

Campbeliton, N.B.—Februa

: . .B. ry 10.—Mr.
worth’s dwelling and store. Cause, defectiv; sto’I\‘rgoq‘“

.

to huildings $0,000; insurance $ 000 I-GQ
2 - ) s 3 5, - LOSS on f§
ébSSO y lnsurance $I 000 ; StOCk’ loss not niw"q
s s e 3
’ . ) settl d N lnsnnm
February 11.—D, A Stewart’s b rdin h
€ y . % o 4 S Dboa g ouse
defective stove pipe.

Loss, $3,000; insur

sured in National. T 33'3003 =
St. John.—January 3.—Stor
Otis Small Estate. Ca};s3e unknoi\szna.lm}_ows:rgﬁogs?s OWned by
insurance, $10,‘000, Phoenix of London. Store “lldlng-. $430:
of Geo. S. DeForest and Son. Loss, $370; i e Ouse
in Phoenix of London. ; > InSUramens $7.000,
- J;muary 5.—Godsoe Brothers’ steam la
building, $2,500; insurance, $1,500; on mau?:.iry- Loss
insurance, $4,5oo; on laundry supplies and(f: Ty,
insurance, $1,500; companies interested Aca(;"rn“ure' S0
Paul, $500; New York Underwriters, $1,000+ 1\;3' $1,000
$3,500; ‘German American, $1,000; Cor,nme’ - OTWr U.n“
500. Mr. W. Pederson’s automobile delive:;lal CUNOQ. $:
. a o

firing. Loss, $850; insurance, $go00, in North Ame::i back

$8, 500

wrw

4

The following fi j
i, g fires were adjusted by J. §. Rankin 2
New Westmipste‘r, B.C.—February 1 N S5 P
Lanning. ‘‘Sporting house.” Loss on buil?i.'§hhss
contents, $1,781; on fixtures, player piane s “-Qoo~ &
fire, electric wiring. Insurance, Nova Scotia. et = C‘" -
contents, $2,000. & b“lld‘ng. ‘&J
Vancouver, B.C.—February o.—Vancouves ;
Carlton Hotel. Max Crow. Loss on building, §ac BESWeries
tents, $421. Cause of fire unknown. Inlfefx'r ot on coa-

Western Empire, $2,500; Western 7 ance'-'%

Mutual, $73,oo<_); Guardian, $1,000; &Jn;l;?ité; 82'50.03 Longes

Employer’s Liability, $3,000; Western $ . Um"n» $3.000

Fire, $2,000; Union Assurance Society $3 410003 Nox-&_‘ .;

Insurance on building divided amon’g v,oqo; totay $24.00

panies. Ao b°;rd con
March 1.—]J. DeMichels’ dwelling, L '

tents, $305. Cause of fire, kitchen sto g

pooli\l/\[/lamtotba, $500. i

) arch 2.—Rosa Leigh-Spencer’

ing, $800, (basement). Causi ofeffrcsa Sgikc:s.

building, Phoenix of London, $12 500: Li . Su

and Globe, $12,500. 205 LIVEIDOO] gy -

March 17.—Owner, H. Bell Irving: occipy Londos
g n
.-

$100.
InSur;.:ée.“ con

Losscs &
T oR builé

Taylor. Show room. Estima o
: . mated loss il
contents, $125. Cause of fire, incendiaquibulldlng' J“
surance, contents, Commercial Union.. nsr_o.o ¢
Umon, $3,000; California InSUranée Co;npa:;’yooo *
—_———--—— B

r

Orders have been given by the Df;mmi i
1 on

for four large Pacific ty
S BT freiahy oobe DY HESNN SOVernmes:
dated type of freight engines, cos‘ltlilr?;lves and

Montreal T.ocomotive Work 824,500 %
<0C S wer e €ach

The Canadian Lecomotive Comoa;vﬂ}l,zsss cessfay =
A v. has secur.

. . SS&!‘ y
for five switching engines at $17.600 and ten M_W

at $24.000 each, The Canadi ‘
secured the order for ten fre?gl’x:nenzgﬁ%ﬁgﬁ:

H
:

G T A

B ey ———

b A
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HAMILTON'S FEBRUARY FIRES

Hamilton, Ont.—February i.—Frame dwelling occupied

Mr. Chriss Colee, 110 Princess Street, owned by Toronto,
H@ilton and Buffalo Railway Company, Hamilton. Cause,
matches. Loss to building, $6; insured in London‘;md
Lancashire Insurance Company for $750. l‘"ramc dwellmgs,
151 to 161 Caroline Street North, occuplgd by various
ltalians; owner, Miss E. A. Hunter, 108 Forest Avenue.
Cause, lamp. Loss on buildings, $1,140; insurance, $7,000 1n
Hudson Bay and Continental Insurance Companies.

February 3—Frame dwelling at 65 Beechwood Avenue,
occupied by Mr. George Brandpn, owned by Mrs. E. Chering-
wn, 65 Beechwood Avenue. Cause, spontaneous combustion.
Loss on contents, $20; on building, $135. Building insured
for $600 in Guardian Insurance Company.

February 5.—Rough-cast dwelling occupied by S. Gam-
mon, 227 John Street North; owner, F. Adamstone, 243 John
Street North. Cause, thawing frozen water pipes. $11 loss
: w0 building. Insurance, $1,100 in Liverpool, London and
i Globe.
| February 6.—House at 32 Caroline Street North, occupied

by Mr. Charles King, owned by Mrs. G. Greyson, 34
Caroline Street North. Cause, cigarette stub. Loss on build-
ing, $4; insured in Commercial Insurance Company for $600;
- contents insured for $1,800 in Crown Insurance Company.
{ Houses at 61 Murray Street West, occupieq by Mr. R. Mack;
63 Murray, vacant; and 65 Murray, occupied by James Hay-
den ; owner, Canadian Northern Railway. Cause, bovs and
: matches.
i February 8.—Bri5:k dwelling, 11 Ilt;rkimer Street. Occu-
pant, Mrs. J. E. O’Reilly. Cause, defective gas pipe. Damage
1o contents, $245; to building, $185. Insurance on stock,
£1,500; on building, $4,000; Fidelity-Phoenix. Frame chicken
house owned by Mrs. T. T. Byron, 136 Bay Street South.
Cause, hot ashes. Damage to building, $20.
$500; Mercantile Insurance Company.

February 9.—J. Clucas, 44 Magill Street, frame dwelling.
Cause, matches. Damage on contents, $40. Insurance on
contents, $500; on building, $500; Canadian Insurance Com-

ny. ‘

v February 13.—Frame dwellings occupied and owned by
various Italians, 189 to 205 Sherman Avenue North; planing
mill, lumber yard, etc., rear 189 Sherman Avenue, owned by
J. J. Smith and Sons, St. Phillips’ Church, so Earl Street,
and shed at 40 Earl Street, owned by H. Wilson. Cause un-
known. Small damage to contents at 189 to 205 Sherman
Avenue, $1,606 damage to building; $0,075 insurance on
building in London and Lancashire, Sun, Western and Com-
mercial Union; J. J. Smith and Sons, damage to stock $6,000,
1o building, $700; insurance on stock, $3,000; on building,
$700; in Queen City, Hand-in-Hand, Dominion, Intercolonial,
‘and London Mutual; damage to church, $40, insured in
Alliance, Royal and Commercial Union; H. Wilson’s damage,
#15; no insurance.

February 14.—Mr. P. A. Alexander’s dwelling at 302 Bay
Street South. Cause, spark from chimney.. Damage to build-
ing, $3. Insurance on-stock, $2,5po, Norwich Union; $2,000
on building, London and Lancashire. ~Mr. E. J. Wilson’s
music store, 117 King East; owner, Mr. Stanley Mills, 11
King Street East. Cause, spontaneous combustion. Damage
on stock, $215; on building, $175. Insurance on stock, $7,-

; German American, Norwich Union, Liverpool, London
and Globe, Guardian and Hamilton Insurance Companies; on
_building, $15,000.

February 15.—Mr. Norman Clark’s brick dwelling, 179
Napier Street. Cause, electric current. Loss on building,
‘$10; $1,500 jnsurance in Anglo-American.

February 16.—Unfinished dwelling owned by S. Scott, 57
Emerald Street North. Cause, matches. Damage to building,
$122; insurance, $1,000 in Hartford Insurance Company.

February 2z0.—Frame dwelling owned by Mr. L. Sezzata,
22 Whitfield Avenue. Cause, overheated stove. Damage on
_building, $6s0; insurance, $6s50 in York Insurance Company.
Fuel Economizer Company’s  heater manufactt_xring works.
Cause unknown.. Damage on stock, $943;-bu11di1_:g, Br1s.
Insurance on stock, $2,ooo;.on buildings, $2,500; insured in
North British and Mercantile, Atlas, Fidelity-Phoenix, and
Phoenix of Hartford. : : ;

February 24.—Frame roof over brick * kiln, owned by

" George Frid and Company, Main Street West. - Cause, over-
heated kiln. Damage, $500; insurance, $500 in Phoenix,
Union, Queens, Factories Limited, Nova Sc?ua and Liverpool
of Manitoba. Mr. G. T. Ordets’ brick dwelling at Yo Sherman

 Avenue South. Damage .on building, $36; insurance; $2,660

‘_,'.hmolg :L(’ndon‘ﬁﬂd"clahea i o "" A DR R TR F. £ KR
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~““The capital stock of ‘the Centehnial Investment Corpora-

' ;3_[ nited, has ‘been increased from $30,b00, to $60,000

sy the issue of 300 shares of 100 gach. T[T T
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MONEY MARKETS

Messrs. Glazebrook and Cronyn, Toronto, exchange and
bond brokers, report exchange rates as follows:—

Between Banks.

Buyers. Sellers. Counter.

WY o dunds oo on 1-64 dis Par % to %

Mont " fands s el 15¢ dis 10¢ dis % to %

Sterling—

6o days’ sight ....... 856 8 11-16 878 to 9
do. demand ........ 9 0-10 938 Q% to 10
Cable transfers ........ 9 13-16 Q9 27-32 10 1-16 to

10 3-16

Rates in New York: Actual. Posted.
Sterling—60 days’ sight  ........ 4.82.05 4.84
I T TITY T [ S R e S O P e 4.87.15 4.88

Call money in Toronto, 6 to 7 per cent.
Bank of England rate, 5 per cent.
R

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of March 21st, 1912; March
13th and March 20th, 1913, with percentage change:—

Mar. 21, ’12 Mar. 13, ’13 Mar. 20, ’13 Chg. %

Montreal . 8 45,994,408 § 51,143,243 $ 51,453,506 +11.8
'oronto, 37,318,704 40,687,071 41,025,542 +12.3
Winnipeg 25,590,800 24,851,760 24,812,179 — 3.0
Vancouver . 11,761,254 10,008,843 11,802,429 + 0.3
Calgary. 4,701,025 4,406,623 4,153,860 —11.0
Ottawa . : 5,715,774 +254,103 3,770,138 —34.0
Edmonton . 3,783,515 3,884,760 4,043,582 + 6.9
Victoria, 3,200,105 3,851,072 3,713,833 +13.8
Hamilton 2,745,779 3,397,007 3,021,358 +10.0
Quebec . 2,248,530 2,749,500 2,759,083 +22.7
Saskatoon 2,032,724 1,073,082 1,770,505 —12.9
Regina . 2,002,534 2,461,048 2,116,870 +'1.1
Hal.ax, 1,016,706 1,018,265 1,760,045 ~— 7.8
St. John 1,448,048 1,331,171 1,426,341 ~—185.1
London . 1,468,008 2,127,202 1,860,008 +27.2
Moose Jaw 1,043,300 1,086,007 1,262,776 +20.9
Fort William 504,327 009,353 705,315 +39.8
Lethbridge 526,040 490,204 561,788 +60.5
Brandon. . 487,018 549,211 495,175 + 1.7
Brantford . 497,998 572,871 503,442 +13.0

Total . . $155,138,643 $162,104,507 $163,004,701 + 5.6
New Westminster ......... 579,000 566,711

————————

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of March 29th, 1912; March
20th, and March 27th, 1913, with percentage change:—
ar. 29, 12 Mar. 20, ’13 *Mar 27, 13 Chg, %

Montreal « 8 43,071,433 881,453,500 i
Toronto. 35,534,203 41,925,542 29,856,280 —15.9
Winnipeg 25,155,501 24,812,179 19,278,676 —23.3
Vancouver 11,230,660 11,802,420 0,104,388 —18.9
Calgary, 4,567,768 4,153,866 376,058 —69.8
Ottawa . 4,069,010 3,770,138 2,702,275 =——42,1
Edmonton 3,886,562 RIS 883 1 e =i
Victoria. 2,849,600 3,713,833 2,760,061 — 3.0
Hamilton . 2,503,505 3,021,358 2,472,713 — 4.6
Quebec . 2,185,128 2,750,083 2,044,401 — 6.4
Sasl_(atoon 1,799,230 1,770,565 1,407,848 —21.7
Regina . 2,043,004 2,116,870 1,818,240 —11.0
Halifax 1,476,303 1,766,045 1,266,600 —14.0
St. John 1,249,307 L AT A O S
London 1,224,328 1,860,008 1,340,100 + 0.3
Moose Jaw . 924,917 . 1,262,776 029,439 + 0.4
Fort William 511,550 705,315 567,744 +10.0
Lethbridge 500,535 561,788 430,208 —27.1 +
Brandon: . ... 432,013 495,175 368,005 —12.5
Brantford . 492,066 563,442 460,367 — 6.5
.. Totals, . $147,400,679 $163,904,701 -« ..., o oo
N.. Westminster ......... 566,711 452,605

~ *4 days only—Good Friday and Easter Monday.

yeieen it

The Temiskgming and Northern Ontario Commissioners
‘ ] contract, for the six .miles of road from Troguais
Falls TJunction to Traquois Falls. on the Abitibi River, This
s for the %urpose of connectine~ the pulo mills of the Abitibi
iP_qlb'f‘arig' aper Company with the main }in@. of the Temis-
‘kaming “and ‘Northern "Ontario Railway Tt is”believed that
further extensions will be made durine the summer. '~
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SUTHERLAND, SASK.

We wish to call attention ' this issue to an ofiering of
Debentures of exceptional value, namely, that of Two
Hundred Thousand Dollars at 5% of the Town of Sutherland,
Saskatchewan,

Sutherland is an incorporated Town with a population of
1,500 people at a conservative estimate, immediately adjoin-
ing the City of Saskatoon to the East. The nearest point of
the limits of the Town to the West being about one mile from
Saskatoon City Post Office.

Sutherland is, in fact, the Saskatoon Terminal of the
Canadian Pacific Railway, on their main line from Winnipeg
to Edmonton, Saskatoon to Brandon, Regina and Moose Jaw.

Sutherland is the Head Quarters of the Canadian Pacific
Railway for Districts Numbers Two and Three Saskatchewan
Division, and is the largest Divisional Point between Winni-
. peg and Edmonton.

Sutherland has a Canadian Pacific Railway Pay Roll at
the the present time of over Fifty Thousand Dollars per
month.

There are, including Engineers, Firemen, Conductors,
Brakemen, and Shopmen, between 450, and 500 men working
in the local Shops and Yards.

Sutherland is the Headquarters of the Building and
Bridges, Mechanical, Car, and other Departments of the Can-
adian Pacific Railway.

Sutherland has twenty-eight miles of Track, shortly to
be much increased, a Twenty-Car Stock Yard, Ice House with
a capacity of 2,000-ton, Sixteen Stall Round House, Machine
Shops and Car Repair Tracks.

Sutherland is only Three-Quarters of a Mile from the
Saskatchewan Provincial University and Experimental Farm
Buildings, 1,333 Acres of the best of land are absorbed by the
above institutions, a great part of which forms the South-
West Boundarv of the Town. Over Three Million Dollars
have been spent to date, on the above Buildings and Grounds,
and before they are completed, it is estimated that over Ten
Millions will be spent. These institutions are planned for
the eventual accommodation of Five Thousand Students. Of
great value to Sutherland, is the fact, that the new City
Hospital, costing over Three Hundred Thousand Dollars, is
being placed on the University campus, bringing this valu-
able asset also, within Three-Quarters of a Mile and easy
reach of the Town.

Sutherland has the Dominion Forestry Reserve, compris-
ing 320 Acres of Land located with 160 Acres of it, within the
Town limits. s

Improvements forecasted for this year, will total Five
Hundred Thousand Dollars, including the present issue of
Debentures.

Appropriations have already been sanctioned, for the ex-
penditure immediately, of Fifty Thousand Dollars by the
Canadian Pacific Railway, mainly for a Freight Shed and con-
struction of Trackage in the local Yards, and it is known
positively, that the Railway authorities intend double-tracking
from Sutherland into Saskatoon, this year if possible.

The Dominion Government have appropriated in their
last estimates, Thirty Thousand Dollars, for work on the
Forest Reserve this year.

The Royal Bank of Canada have also purchased a valu-
able site, and intend erecting a substantial Building for their
use at an early date. )

The Saskatoon School Board, in whose district Sutherland
is located, are just completing a magnificent brick School at
a cost of One Hundred and Twenty Thousand Dollars.

At the present time, certain Financial Agents of Saska-
toon are dealing with the City Council for the construction of
an extension of the Street Railway to Sutherland, and have
actually placed securities to the amount of Fifty Thousand
Dollars for the construction of the line as an unreserved Gift.
This is expected to be done this vear.

Certain industrial enterprises will commence the erection
of their plants at an early date. The Provincial Government
have material now on the ground to install a local telephone
system and exchange.

Last Year’s assessment totalled $1,835,255, and this year
will be well over Two Million Dollars. .

: The present Debenture Debt is the insignificant total of
Five Thousand Four Hundred Dollars, none of which is in
-arrears. s

By the Financial Statement appended, it will be seen
there is a Surplus credit to the Town of $16,452.38 on Decem-
ber 31st, 1012. .

There is every evidence that large investors are only. wait-
ing for the utilities, to be provided, to force the pace for
Sutherland, and put it in the front ranks of any Division of
the Saskatoon Area. This issue of Dehentures is absolutely
Gilt Edged. Tt is a virgin field for investme.nt of unequalled
quéli;y and will bear the strictest investigation.—(Advertise-
ment). i ;
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LUMBER IS VALUED AT EIGHTY-Twg
MILLIONS

British Columbia Follows Ontario Closely fn Productien
—Twenty-six Kinds of Wood

The total value of lumber, square timb C
§hinglesproduced in Canada in 1911 was 3853’21126&" by
items being : . Lumber, 4,918,202,000 feet, valued’ at ’$ the
954 ; square timber, 34,847 tons exported, valued at $ 2'830“
shingles, 1,838,474, valued at $3,512,078, and lath 700408 .
000, valued at $2,212,226, * 965.235.-

The total lumber output of 4,018,202,000 feet is an ;
of.ﬁ6_6,550,ooo feet, or 10.48 per cent.; over 1910. The ay
mill 1n 1911 cut 1,713,000 feet as compared
19710. : . 0 L6Itoen fer

In the United States in 1910 the total lumb

¢ ber
Forted as 40,818,282,000 feet, being a decrease of te(;ut
rom 1909. Canada’s production for the same
one eighth of this amount. VL B abou:

Ontario still leads in lumber production -
years, although British Columbia seems to be ’grizum] former
ing up to first place. ally mon-

was re-
T Cent

Production by Provinces.

In 1910 Ontario cut almost
only about 35 per cent. in 1911, British Columbig
ed from 26.3 to 27.3 per cent., cutting ' 14 per cent.

maore

37 ber cent. of the total

has in%

:umber than in 1910. Quebec is the onl i

4 decrease in production. In 1911 this gr(?:?:é:ce

cent. less lumber than in 1910 and dropped from 1 Ut 4.3 per

to 15.4 per cent. of the total. New Brunswick yf{ Cent.

the same part of the total cut, but increased itse abou:

over 1910 by 11.5 per cent. The production in Pl‘odlltti‘

increased by 48.8 per cent. over 1910, Saskatchewov '

the greatest increase in annual cut with 77

Manitoba increased its cut by one quarter and.s

ahead of Alberta on the list, although Alberts poo ™, Stands

creased its production by 13.2 per cent. Prinas also .

Island has very greatly increased its cut and no o E‘d“rd

and a half per cent. of the total Canadian pro duw.forms one
The average price of lumber throughout CaCtl(m,

cents less than in 1910, Dada wag )
The reduction was evident in Pri

Quebec, Manitoba, British Columbia lzzed E(;l:garsl Island_

greatest in the case of British Columbia where 3 ario, bei

99 cents is noted. It is evident that this reductiol‘ed\lctlon

the large cut of the province would have a considn abblieq 1o

on the average price in Canada. erable effect

Changes are Few.

Twenty-six kinds of wood were reported hayj

sawn into lumber in 1911. This list } ' been
with the 1910 list, stategs Mr. R. éSt ﬁzwrgactlxacauy identicy;
recently issued bulletin of the Forestry Bran::h £ SC‘F~. in g
ment of the Interior, except for the fact that ;ﬁd iy Depare.
In 1910, was not reported in 1911, and sassafrag Sh NDOM
. Spruce, whilte pine, Douglas fir, hemlock b 1 addeg.
tained their relative positions at the head of thea?‘d AT pe.
made up almost one third of the total cut increa s
per cent. from 1910. Spruce and white pi’ne to e ¥ 2y
over half of the total. The cut of white pinegethe" foz-.s

fir remained at practically the same figures i Do‘ths

lock did not increase in cut as rapidlg a: itasdi:in figlo' Hem-

1910, oM 1909 o
Birch now forms two per cent. of the total]

large for a hardwood. It has moved up on the |j o this i

to seventh place, increasing in cut by 38.8 per ces;t ™ tenth

in

There were 11 kinds of wood th t

cut—cedar, red pine, tamarack, yellowapi;};?ggfs :mdeﬁta“
This decrease iﬁf 'g

3¢ three

basswood, elm, ash, beech and oak.
The cut of th.

f

with basswood, beech and balsam fir.
was less'than half what it was in 1910,
Valuable Woods Show Increases,

The more valuable hardwoods
cherry) all show increases, the cut o
Over 50 per cent.

(hicko :
£ chabyb ad::nln!“

£

: by

The average price of lumber has 3

per thousand, on account of the decreasflee(i:;e:;ed hy 30 cents

of white pine and Douglas fir, which toge'there'fa Sfage DPrice
cent. of the total. Spruce increased by > -

from $13.55 to $13.65. White pine decreals(;dcws :

Douglas fir by $1.51. Amon the o

the following :—cedar, 51 ceits; b}fcel:, dfscrz:ses.i'.‘
$1.26; yellow pine, 73 cents ; balsam fir, gt'c:“;; A
88 cents; ash, 4 cents; oak, $1.15; hick,ory S‘i“§ 3 Ja
$18.81; tulip, $10.57. The only woods used ip I3 -
showed an increase in price were the followi n'fm""‘%«‘ ;
cents ; hemlock, 20 cents; red pine, g3 cems?g'ﬂ‘“’“‘»
basswood, $1.35; elm, 81.29; beech, $2.00: o llnapt“ [t
chestnut, 89 cents; butternut, $2.10 dhero b -9

sycamore, $1.03. Nt R “‘m“’“

i

;
ti

]
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PRODUCERS OF SILVER IN ONTARIO

©Ore and Concentrates Treated at Local Refineries—
i New Veins, etc.

Cobalt well maintained its rate of production, thq output
of silver being a little over a milliop ounces lgss than in 1911.
Owing, however, to the higher prices for silver, the money
geturn 10 the mining companies was greater by gibout one. and
2 half millions of dollars. It would appear as if the crest of
production at Cobalt were reached in 1911, and that the de-
scending curve brought the output in 1912 to nearly the same
Jevel as in 1910, according to the latest available statistics
of the Ontario Bureau of Mines. J :

The total production since the opening of the mines has
amounted to nearly 156 million ounces, and the totai value to
about 82 million dollars, as follows :—

OQunces. Value.

'Y;oa; .............. 200,875 $ 111,887
BOOS  cicsciecincens 2,451,356 1,360,503
1900 ....iiiieeeen 5,401,760 3,007,551
1Q07  cvvcersrneanann 10,023,311 0,155,39{
1008  cicceniiennen 10,437,875 9,133,378
BQ0Q  cecceccienreee 25,807,825 12,461,576
T R R 30,045,181 15,478,047
BBEL ..l 31,507,791 15,953,84’7
S PR 30,260,035 17,455,080

T o AR 155,832,615 $81,777,260

The tendency towards final treatment of the ore in the
camp is manifested'in the increased shipments of l_)ullxon,
consignments of which amounted to 5,071,897 ounces in 1912
as against 3,132,976 ounces in I1QII.

Ore and Concentrates- ‘

The Nipissing and Buffalo mines are now equipped for
reducing their entire output to merchantable bars on the spot.
Nevertheless, the tonnage of ore and concentrates shipped to
outside points was larger than in 1911, the respective
guantities being 17,950 tons ore, and 11,214 tons concentrates,
as compared with 17,278 tons ore, and 9,375 tons of concen-
srates in 1911. The year of largest shipments was 1910, when
27,437 tons ore and 0,845 tons concentrates left the camp.

The largest producers during the year were as follows :—

NIDISSING . .-cvovorerrerncnicnes 4,680,670 ounces.
COoniagas  ..:--ccoveviiens Vi a8 A2 .
Pa-KOBE . vo-ocoicetiriainaains 2,920,344 %
Crown Reserve ...........i.... 2,714,765 %
McKinley-Darragh-Savage ...... 2,694,560 ¢
Bebr Lake  ....vcicicciceniiane 1,895,300 4
Buffalo  c.cieciieriaiiean «ev. 1,800,150 >
Cobalt Townsite .......... s 11,508,306 #
Temiskaming  ...... hia s Ttk VR 1,217,004 5
O’Brien:  .o.crenee R AR N 1,001,631

In Gowganda three mines—Miller-Lake, O’Brien, Millerett
and Mann—produced in all 549,076 ounces, and in South
Lorrain one—Wettlaufer-Lorrain—834,119  ounces. The

iskaming and Northern Ontario Railway branch line
mg:mof to Elk Lake is now in operation.

Treated at Ontario Refineries.

i evious years, the larger proportion of the high-
nd:’o:': apx:d concentrates produced at Cobalt was treated in
feﬁneries situated in Ontario, the prmcxpal. .works being
those at Copper Cliff, Deloro, Thorold and Orillia. At Deloro
and Thorold, also at a small refinery opened during the year
North Bay, thé oxides of cobalt and nickel are produced
nnd large shipments made both of refined cobalt oxide and of
:he mixed oxides of cobalt and nickel to the United States and
arkets.
EutoK:::lhe? by-product turned out by the refineries is white
arsenic, of which nearly four million pounds were made dur-
i t’ll"l:eg:a :vere paid out in dividends by silver mining com-
nies in the Cobalt camp over seven million dollars in 1912,
5; total distribution of profits since the beginning of the
camp have been close on forty-one million dollars on a gross
egate return for return sales of sﬂver. of $81,777,260.
5“‘New and important silver-bearing veins were found at
La Rose, Cart Lake, (Seneca Superior), Casey _(:,o.balt, etc,
The last-named mine is significant of the possibilities of the
erate, situated as it is on an outlier of this formation

m:mmeu‘ or 15 miles distant from Cobalt proper. The find-

e ore by the Beaver mine in the diabase underlying
&r%emin. and the recrudescence of the Cobalt
nﬁ;g ‘were other featurés of the year. i

el kbmch of the Quebec Bank has been opened at Ed-

w under the management of Mr. H. B. Wilson.

Townsite

<
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EVIDENCES OF MONEY STRINGENCY

Scarcity of Money is Being Felt in the West as Well
as the East

Scarcity of money is being felt in the West as well as the
East. The like has not been experienced since 1908.. Many
of the smaller organizations are almost unable to stand the
strain, and each day witnesses the closing of some one o1
other of the many mushroom real estate offices. Within the
last two weeks an Eastern house had no less than twenty
drafts, returned unpaid, mostly from real estate firms.

A reputable broker in Toronto, a member of the ex-
change, last week had two men from the West call upon him
at different times to endeavor to arrange the sale of bonds.
Immediate cash was imperative, and ridiculous sacrifices were
suggested in both cases.

_ An Edmonton authority has informed. The Monetary
Times that many of the larger interests in the West are
realizing as much as possible on vacant land and turning
the resources to building operations and mortgages.

Building is Consistent.

Building in the centres is going on perhaps as consis-
tently as usual, and is the one branch that feels the strin-
gency least. Western building operations have the advan-
tage of those of the east. The terms of payment there are
limited to six, twelve and eighteen months, whereas they
usually extend over five years, and at a slightly lower rate
of interest. At the present time mortgages are placed at
eicht and ten per cent. The ‘“‘nine per cent.” is usually
pased over for no apparent reason. By the authority referred
to the profits on properly managed building construction are
placed conservatively at more than fifty per cent. per annum,
and are made, as has been indicated, so as to allow early re-
investment.

Profits Are Assured.

Mortgages of $2,000 and $2,400 realized up to a few
days ago $1,700 and $2,000, respectively, in cash. This n-
vestment, if made with the ordinary precautions and good
judgment, is excellent in every respect. The payments per-

mit of re-investment at early dates, and excellent profits are
assured.

. It is possible that the real estate market will readjust
itself in the West during this period. When the stringency

lessens, real estate values and offerings will possibly be the
healthier for the purging.

B P C—

CROP OUTLOOK

From the following reports it will be seen the outlook
is generally favorable :—

United Kingdom—The winter wheat crop looks well in
most districts. The weather is fine.

France—Outlook generally favorable. Spring prospects
are excellent. Native supplies small, and it is predicted that
there will be continued large purchases of foreign wheat.

Germany—There are no complaints heard regarding the
crop outlook, and sowing continues rapidly. Supplies of
native wheat are smaller, and demand for foreign wheat has
improved, and some authorities predict large imports in the
near future. . ;

Russia—Winter wheat outlook favorable. Navigation is
reopening. Arrivals at ports small, but will increase shortly,
The weather is mild. . A

Roumania—Crop outlook favorable, Oat sowing is pro-
ceeding satisfactorily. Supplies of native wheat moderate.

Hungary—Winter crops. doing well. Spring sowing is
beingiddone under verv favorable weather conditions. Weather
is mild.

Italy—Crop outlook is mostly favorable. It is generally
claimed that there will be a continued large import of foreign
wheat needed. ¢

Spain—There are some complaints of drought,

North Africa—Cron outlook is mostly excellent.

— -

The Lumbermen’s Association of Western Nova Scotia
held its annual meeting in Halifax. The membership of the
association includes fourteen representative lumber_ﬁrms,
operators and pulp companies. President, A. W. Eakins, of
Parker, Eakins & Companv. of Yarmouth: vice-president, A.
Davison. of the LaHave Pulp Company. Limited. Bridee-
water; secretary-treasurer, F. C. Whitman, of Annapolis
Roval. The association has alwavs taken an active interest

. in the forestry of the province and in the protection of woods

against fires. Followine the recommendations of the Con-
servation Commission. *he lezislature is exvected to favorably
consider putting the railwave of the nrovince vnder a vatrol
to endeavor to stop fires alone the lines. and the lumber-
men’s asenristion canenr most  heartilv in so important a
movement of nrotection. i
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MONTREAL WIRES TO BE UNDERGROUND

Monetary Times Office,
Montreal, March 26th.

The network of wires which has heretofore disfigured Mont-
real’s main retail thoroughfare and proved a source of annoy-
ance, expense and danger to the community, is at last to be
removed. Recently the signature of Lieutenant-Colonel Hib-
bard, chief of the public utilities commission of Quebec, was
attached to the plans of the Montreal Electrical Commission,
which had been pending since last October, thus making the
plans effective. The latter commission, it may be remem-
bered, was for the purpose of drawing up plans for placing
all the wires underground,

The public utilities companies are to pay for the change
from the overhead to the conduit system. The city is to pay
for the cost of constructing the conduit svstem, and the cuin-
panies are to rent the space. In forty vears the capital cost,
it is estimated, will be returned in the rental charges. The
amount of the rentals, however, will depend upon the number
of companies making use of the conduits, and it does not
appear that these will be very numerous in the city of Mont-
real. The number has decreased during the past vear or so
by amalgamation. It is claimed that by next winter the wires
will have disappeared from the street all along St. Catherines
from Guy Street to Papineau Avenue, a distance of 2 1-5 miles.
Some 76 miles of single duct and 200,000 feet of fibre duct for
service connections to the various places of business will be
laid. ' The excavation will be about ten feet deep and 9% feet
wide, and will contain the conduit for the accommodation of
the wires of the Montreal Light, Heat and Power Company,
the Montreal Public Service Corporation, the police system of
lines and burglary company’s alarm wires as well as some of

the telephone lines.
—

DEBENTURES AWARDED
Transcona, Man.—S$17,000 6 per cent., to city of Winni-
Peg. s; i
«-Maisonneuve, Que.—$700,000 5
Hangon Brothers, Montreal.
oBerlin, Ont.—$30,000 & per cent. 20 and 40 vears, to
Messrs. Brent, Noxon and Company, Toronto.

per cent., to’' Messrs.

THE MONETARY TIMES

Vollune,so‘
RAILROAD EARNINGS

The following are the railroa arni
ended March 2xst&:— d earnings fun the. weeg
’ ; £ 1913. 1912, I.ncc;; € &
Canadian Pacific ......: $2,480,000  $2,471.000 ¥ Crease.
(}r;md_Trunk .......... 1,110,064 910’536 SIL\,\\\'.
Canadian Northern : 370,000 319’900 + 200, 28
'I,‘emiskaming & N. Ont... 31,044 ’)3,’064 i Si.ooo
2. 022

——————————

COODRICH CQMPANY’S CANADIAN FAGTORY

The Canadian automobile field is i

*Goods Roads’. policy of the federal and varig e Soc W
governments cannot fail to have a beneficial effect o ncial
developing the industry, ~ ' furshes
~ The B. F. Goodrich Company, of Akron Ohio

ing these possibilities offered, have secured ‘3—» ACTH - .
at St. Catharines, Ontario, conveniently Iocatea ‘f01‘:es
ling of traffic by railroad, and a new f;\ctor\'—mod 1th
lines of the parent Akron plant, will be eémbli ;
when fully developed, is planned to employ 2
thousand hands, with ample provision for fu

Snae-
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e hang.
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future €Xtensions
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THREE YEARS IN ADVANCE

Bishop, Pratt & Delavault, Barristers, Solicitors

etc. Notarjes

arch 19th,
ada, corpey

Edmonton, Alta., M
Monetary Times Printine Company of Can

IQr 3.
and Court Streets, Toronto :—

Churcey
Dear Sirs.—I enclose herewith mo
. 4 se ney order i
for 89 in payment of renewal subscription for thlgg s favo,
(to Felb%‘unr.\'. 1016), to The Monetary Times o (-3) Vears
the expiration of my present subscription. NNing with
Yours truly.
(Signed)

begi

E. T. Bishos

Be Influenced
By Successful Men

expresses their ultimate ideas in automobile construction.

creation ’’ among the world’s great cars.

To insure early delivery, orders should be placed now.

Russell-Knight Engine

Russell Electric Starter

Left Drive and Centre Control :

Combined Electric Dynamo and Motor for Starting
Engine, Lighting Lamps and Chargl‘ng Battery.

Electric Head Lamps, Side Lamps, Tail Lamps. ;

Combined Speedometer and Clock, with Electric
Light attached.

Heating System for the Tonneau

Non-Skid Tires, 36 x 4% inches

Russell Motor Car Co.
Limited

Head Office and Factory :
West Toronto

Canada’s most influential business men have chosen the Russell-Knight 28" as their 1913 car because it
Their choice is entirely logical, because the efficiency, comfort and equipment of this model rank it as “a master

The Russell-Knight “ 28'" is essentially a '‘class " car, and for this reason production is limited.

Its features are beyond comparison. Its equipment Is absolutely complete. There is included

A FULLY DESCRIPTIVE CATALOGUE WILL BE MAILED UPON REQUEST TO
THE NEAREST BRANCH OR AGENT.  IF POSSIBLE CALL AND SEE THE CAR.

Russell-Knight 28" Touring Model

Russell-Knight *¢28” Roadster Model : e
Russell-Knight Seven Passenger PR 33200
F.O.B. West Toronto $350'

Power Pump for the Tires

Demountable Rims, with one spare rim
Folding Glass Windshield for Front Seat
Folding Glass Windshield for Rear Seat
Extension Top with Side Curtains

Top Envelope

Foot Rest

Robe Rail

Tire Holders (double)

Electric Horn, under the bonnet.

Branches at Toronto, Hamilton,
Montreal, Winnipeg, Calgary,
Vancouver ; Melbourne, Aust.
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LEGAL ’;\'()'l‘ICESll

HENRY HOPE & SONS OF CANADA, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chap-
ter 79 of the Revised Statutes of Canada, 1906, known as “The
Com; jes Act,” letters patent have been issued under the Seal of
the Egret.ary of State of Canada, bearing date the 4th day of
March, 1913, incorporating Henry Donald Hope, of the City of
Birmingham, in that part of Great Britain and Ireland called Eng-
manufacturer; Alexander Liddell Young, manager, and James
Sinclair and Thomas Edward -Aikenhead, gentlemen, of the
City of Toronto, in the Province of Ontario; and David McGill, of
the City of Montreal, in the Province of Quebec, gentleman, for the
following purposes, viz.:—(a) To carry on the business of manu-
facturers of and dealers in steel window sashes, door and window
ecasements, fanlight opening gear, leaded lights, stained glass, flass
windows, glass doors and glass roofing; window and door locks
fasteners, door knobs and latches and all manner of door and
window fittings; cast lead, cast iron and other metal rainwater
and accessories, and all manner of contractors’ and builders’
PP material; (b) To carry on any other business, whether
manufacturing or otherwise, capable of being conveniently carried
on in connection with its business or calculated directly or indi-
rectly to enhance the value of or render profitable any of the com-
pany's property or rights; (¢) To acquire or undertake the whole
or any part of the business, groperty and liabilities of any person
or company carrying on any business which the company is auth-
to carry on or possessed of property suitable for the pur-
of the companY; (d) To apply for, purchase or otherwise
any patents, licenses, concessions and the like, conferring
exclusive or non-exclusive or limited right to use or any
secret or other information as to any invention which may seem
le of being used for any of the purposes of the company or
acquisition of which may seem calculated directly or indirectly
to benefit the company, and to use, exercise, develop or grant
jicenses in respect of or otherwise turn to account the propert{.
rights or information so acquired; (e) To enter into partnership
or into any arrangement for sharing of profits, union of interest,
eo-operation, joint adventure, reciprocal concession or otherwise
with any person or company carrying on or engaged in or about
to carry on or engage in any business or transaction which the
ecompany is authorized to carry on or engage in, or any business
or transaction capable of being conducted so as to directly or in-
diréctly benefit the company; to lend money to, guarantee the
eontracts of or otherwise assist any such person or company, and
to take or otherwise ac uire shares and securities of any such
company, and to sell, hold, re-issue with or without guarantee, or
otherwise deal with the same; (f) To take or otherwise acquire
and hold shares in any other company having objects altogether
or In part similar to those of the company or carryins on any
capable of being conducted so as directly or nd!rectlg
benefit the company; (8) To enter into any arrangements wit
any authorities, municipal, local or otherwise, that may seem con-
duclve to the company’s objects, or any of them, and to obtain
from any such authority a.n{ rights, grlvﬂeges and concessions
which thin

B

%

g

the company may it desirable to obtain and to carry

out, exercise and comply with any such arrangements, rights,
es and concessions; (h) To establish and support or aid in
lishment or support of associations, institutions, funds,

trusts and conveniences calculated to benefit employees or ex-
eces of the company, or its predecessors in business, or the

ts or connections of such persons, and to grant pensions
allowances, and to make payments towards insurance, and
bseribe or guarantee money for charitable or benevolent
or for any exhibition or for any public, general or useful
;" (i) To promote any company or companies for the pur-
of acquiring or taking over all or any of the property and
fabin the company, or for any other purpose which may
or indirectly calculated to benefit the company; (j)

take on lease or in exchange, hire or otherwise ac-
any personal property and any rights or privileges which

Eﬁ

BB

Bk

company may think necessary or convenient for the purposes

of its bﬁ’:ln!e"u azd in particular -any machinery, plant and :‘t)ock-
in-trade; (k) To construct, improve, maintain, manage, carry out
or oontrbl any roads and ways, tramways, branches or sidings on
owned or controlled by the company, bridges, reservoirs,
wharves, manufactories, warehouses, electric works, shops, stores
and other works and conveniences which may seem calculated
directly or {ndirectly to advance the company's interests and to
contribute to, subsidize or otherwise assist or take part in the
construction, improvement, maintenance, working, management,
out or control thereof; (1) To lend money to customers

others having dealings with the company, and to arantee

the performance of contracts by any such persons; (m) To draw,
accept, endorse, execute and issue promissory notes, bills

of excha bills of lading, warrants and other negotiable or
mnlfmbﬂ ‘instruments; (n) To sell or dispose of the undertaking
of the company or an part thereof for such consideration as the
company may think fit, and in particular for shares, debentures
securities of any other company havlng objects altogether or in
similar to those of the company, if authorized so to do by

ority in number present or represented b 10!
"o‘?n::u.,:‘:gungyduly called for considering the mat{exP uxu{
::ldllll not less than two-thirds of the issued capital stock of the
: (o) To adopt such means of making known the pro-
w%e company as may seem expedient and in particular by
advertising in the Preas. by circulars, by purchase and exhibition
ks of art or interest, by rJ)ubllcatlon of books and periodicals
granting prizes, rewards and donations; (p) To sell, im-
manage, develop, exchange, lease, dispose of, turn to ac-
otherwise deal with all or any part of the property and
the company; (q) To do all or any of the above things
h authorized by the letters patent or supplementary
tent as principals, agents, contractors, trustees or other-
either alone or in conjunction with others; (r) To do all
as are incidental or conducive to the attainment of
jects. The operations of. the company to be carried
out the Dominion of Canada and elsewhere by the
Tty Hope & Sons of Canada, Limited.” with a capital
of two hundred and forty thousand dollars, divided into 2,400
of one hundred dollars each, and the chief place of business
the said company to be at the City of Toronto, in the Province

i

i

]

¥

of the Secretary of State of Canada, this

offi
?‘;.a“.mt thfehe I 19°1e3.

THOMAS MULVEY, :
Under-Secretary of State.

! CORLEY, WILXIE & DUFF,

" golicttors for Henry Hope & Sons of Canada. Limited.
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INTERNATIONAL LICHT AND POWER COMPANY, LIMITED.

P UBLIC Notice is hereby given that under the First Part of chapter.79
of the Revised Statutes of Canada, 1906, known as ‘“The Companies
Act,” letters patent have been issued under the Seal of the Secretary
of State' of Canada, bearing date the 2sth day of February, 1913, incorporat-
ing James Steller Lovell and Charles Delamere Magee, accountants ; William
Bain, bookkeeper, and Robert Gowans and Joseph Ellis, solicitors’ clerks,
all of the city of Toronto, in the Province of Ontario, for the following
purposes, viz. :—(a) To underwrite, subscribe for, purchase or otherwise
acquire and hold either as principals or agent, and absolutely as owner or
by way of collateral security or otherwise, and to sell, exchange, transfer,
assign or otherwise dispose of or deal in the bonds or debentures, stocks,
shares or other securities of any government or municipal or school cor-
poration or of any bank or of any other duly incorporated company or com-
panies or corporation or corporations; (b) To assist in the promotion,
organization, development or management of any corporation or com-
pany and to raise and assist in raising money for and to aid by way of
bonus, loan, promise, endorsement, guarantee or otherwise any corporation
in the capital stock of which the company holds shares, or with which it
may have busingss relations; and to act as employee, agent or manager
of any such corporation and to carry on the business thereof and to
guarantee the performance of contracts by any such corporation or by any
person or persons with whom the company may have business relations;
(e) To purchase, lease or acquire lands and interests therein and water
powers and water privileges and power to develop therefrom any power,
electrical or other energy, and to use the same in connection with their
business, and tg transmit the same, and sell, lease or dispose of lands or
interests therein or power, and to enter into working arrangements with
other companies, persons, firms or corporations for the use thereof, and
to establish, operate and maintain any electric, gas or other lighting, heat-
ing or power plant, and to sell and dispose of electric, gas or power, light,
heat and power; provided always that the rights and privileges hereby con-
ferred upon the company to generate, sell and dispose of electrical energy
for light, heat and power when exercised outside of the property of the
company shall be subject to all provincial and municipal laws and regula.
tions in that behalf; (d) To sink wells and shafts and to make, build,
construct, erect, lay down and maintain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and appliances, and to execute and
do all other works and things neces$sary or convenient for obtaining, stor-
ing, selling, delivering, measuring and distributing water for the purposes
of irrigation and for the creation, maintenance or development of hydraulic,
electrical or other mechanical power, or for any other purpose of the com-
pany; (e) To construct, maintain, alter, make, work and operate on the
property of the company, and for the purposes*of the company, or on pro-
perty controlled by the company, reservoirs, dams, flumes, race and other
woys, water powers, aqueducts, wells, roads, piers, wharves, buildings,
shops, stamping mills and other works and machinery, plant and electrical
and other appliances of every description; (f) To acquire by purchase or
otherwise and hold lands, timber limits or licenses, water lots, water falls,
water privileges or concessions and powers and rights and interests there-

in, and to build upon, develop, irrigate, cultivate, farm, scttle and other
wise improve and utilize the same, and to lease, sell or otherwise deal with
or dispose of the same; (g) To construct, execute, own and carry on all

descriptions of works which may be necessary or useful for the purposes
of the company; (h) To issue and allot, as fully paid up, shares of the
company hereby incorporated in payment or part paymeat of any property,
movable or immovable, property rights, lease, business, franchise, under-
taking, powers, privileges, license, concession, stock, bonds and debentures
or other property rights which it may lawfully acquire by virtue of the
powers hereby granted, or to pay for same or any part wercof wm bonds
or debentures of this company; (i) To draw, make, accept, endorse, dis-
count and execute promissory notes, bills of exchange, warrants and other
negotiable or transferable instruments; (j) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company
capable of being conveniently carried on in connection with the business
or objects of the company and necessary to enable the company to
profitably carry on its undertaking; (k) To purchase or otherwise acquire
and undertake and assume all or any part of the assets, business, property,
privileges, contracts, rights, obligations and liabilities of any person, firm
or company carrying on any business which this company is authorized
to carry on, or any business similar thereto, or possessed of property
suitable for the purposes of this company’s business, and to issue in pay-
ment or part payment for any property, rights or privileges acquired by
the company, or for any guarantees of the company’s bonds, or for services
rendered, shares of the company's capital stock, whether subscribed for or
not, as fully paid and non-assessable, or the company’s bonds; () From
time to time to apply for, purchase or acquire by assignment, transfer or
otherwise, and to exercise, carry out and enjoy any statute, ordinance,
order, license, power, authority, franchise, .concession, right or privilege
which any government or authorities, supreme, municipal or local, or any
corporation or other public body, may be empowered to enact, make or
grant, and to pay for, aid in and contribute towards carrying the same
into effect, and to appropriate any of the company’s stock, bonds and assets
to defray the necessary costs, charges and expenses thercof; (m) To enter
into partnership or into any arrangement for sharing profits, union of in-
terests, co-operation, joint adventure, reciprocal concession or otherwise,
with any person or company now or hereafter carrying on or engaged in
any business or transaction which this company is authorized to carry on
or engage in; (n) To procure the company to be registered and recognized
in any foreign country and to designate persons therein, according to the
laws of such foreign country, to represent this company and to accept
services for and on behalf of this company of any process or suit; (o) To
lease, sell or otherwise dispose of the property and assets of the company,
or any part thereof, for such consideration as the company may deem fit,
including shares, debentures or securities of any company; (p) To amalga-
mate with any other company having objects similar to those of this com-
pany; (q) To distribute among the sharcholders of the company, in kind,
any property of the company and in particular any shares, debentures or
securities belonging to the company or which the company may have power
to dispose of ; (r) To do all acts and exercise all powers and carry on all
business incidental to the due carrying out of the objects for which the
company is incorporated and necessary to enable the company to profitably
carry on its undertaking; (s) To do all or any of the above things and as
principals, agents or attorneys. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the name
of “International Light and Power Company, Limited,” with a capital stock
of twenty million dollars, divided into 200,000 shares of one hundred dollars
each, and the chief place of business of the said company to be at the city
of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 4th day
of March, 1913. : .

THOMAS MULVEY,
Under-Secretary of State.

Dated at Toronto this 17th day of March, 1013
" BLAKE, LASH, ANGLIN & CASSELS,
; : Solicitors for
INTERNATIONAL LIGHT AND POWER COMPANY, LIMITED.
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TOWN OF SUTHERLAND, PROVINCE OF SASKATCHE-
WAN, CANADA.

Sealed Tenders will be received by the undersigned up
to 8 p.m., the 24th day of April, 1913, for the purchase of De-
bentures totalling Two Hundred Thousand Dollars, ($200,-
000), made up of the following :—

Money By-laws :—

No. 2, Waterworks @ .....: $36,836.06, 30 years, 5
No. 3, Sewerage System .. $39,273.10, 30 years, 5
No. 4, Grading $ 6,000.00, 30 vears, 5

/
e

oo
o

o

o2

]

Local Improvement By-laws :—
No. 1, Sewer Mains .«.. $46,726.90, 30 years, 5%
No. 2, Water ‘Mains - ... $56,163.04, 30 years, 5%
No. 3, Sidewalks and Street
CYOSSINES o ivr doa $15,000.00, 20 years, 5%

These all bear interest at the rate of 5% per annum pay-
able half-yearly.
The lowest or any Tender not necessarily accepted.

(Signed) SYDNEY APPLEBY,
Secretary-Treasurer,

Sutherland, Sask.
See descriptive advertisement in this issue.

TOWN OF SUTHERLAND, SASKATCHEWAN.

STATEMENT OF ASSETS AND LIABILITIES
DECEMBER 31, 1912. :

Assets.
Easl UG RaNa 1l s e s e T e e $4,757.97
Balance at Bankers, Current Account... $3,193.83
Balance at Bankers, Deposit Account.. 24.36
3,218.19
Accounts Receivable—
LAKEE | oo s e N ey ey $8,710.41
BRIATY U e R R T 414.40
- 0,133.81
IRBNTANGCE MBeXDITEd s bt s m st s s e 27.10
Police Department Equipment  ...........0ivnv. 513.44
Fire Department—
Site fox Fire Llath - o cni L Ee $3,100.00
Fire: Engine ' anebviiiieasesa U 646.92
————  13,746.02

Real Estate—
Lots:x-2-3;1 Block s i B Pr Ro:y cvsiindnc Gl s 700.00
Graded Roads, Plank Sidewalks,
Crossings
Payment to Engineers on account of

survey re-proposed, new work 1,280.00
3,099.80
SEreeh L.amps. il b i cebssmenaii i 525.00
Town Hall Building and Furnishings............ 5,039.89
5 4o 1) Sl A R (LA S R L $32,562.12

Liabilities.

RccomntsaPayable. o vl o0 oG SR s Sl 8 563.20
Baftk Loane’ il ou i .o ke ot bm iy i, 10,000.00
Pebenture, Prineipal 7 o0 vl i e it sy 5,400.00
Thiteveet Nermiad " 50 o L L ot 146.45
Assets exceed Liabilities .......cececcvvieain. 16,452.38
RBtal el R U T O e e R R S $32,562.12

DEBENTURES FOR SALE

Tenders will be received for debentures of Rural Munici-
pality of Norton, No. 69, fifteen thousand ‘'dollars, on se-
curity of Rural Municipality of Norton, No. 69, Sask., for
purpose of road improvements, pavable in fifteen equal con-
secutive annual instalments, with interest at six per cent,
per annum.

By-law has been approved by Municipal Minster.

These tenders are subject to acceptance on or before

April sth, ‘
i J. McKECHNIE,
Secretarv-Treasurer.
Pangman, Sask.

‘March sth, 1913.

DEBENTURES FOR SALE
E

VILLAGE OF WESTON

DEBENTURES
Tenders will be received by the undersi :
n
on Saturday the 12th day of April, 1913, forgﬂ-,e:;1 A
village of Weston Water Works Debentures, $10 OOD“ro Chase of
cent.Alten years ; annual payments. 2 five per-
so for $40,000 four apd one-half per cent
bentures, 30 years, annual payments, with coﬁpgs)izerage Dee-
For further particulars write to attached.

J. H. TAYLOR: Clerk,
Weston, Onzt,

DEBENTURES FOR SALE

Sealed tenders will be received by th -
to the 31st of March, 1913, for the gurchis:nciffrs‘gned wp
Debentures of the Town of North Bay, bearing j 80.%
the rate of five per cent. per annum, payable in ‘l':,teresg at
annual instalments, thirty equal

Delivery to be made at the Royal Bank of C
anada. No!“
T. N. COLGAN,
Commissioner of W -

Bay.

North Bay, Ont.,
March 6th, 1913.

TENDERS FOR DEBENTURES

TOWN OF LACOMBE

Sealed tenders will be received by th :
May the first, 1913, for the purchase-of:e undermgned up
i (a) $6,500.00 Skating and Curling Rink Deb
ing 1interest -at 5 per cent., repayable in 15 equaf-ntnre
stalments of principal and interest of $626.21 a0nual jn.
at the Merchants Bank of Canada, Lacombe. "l*l?nd DPayable
bearing interest from September 17th, 1gxz_d < deben“"
(b) $7,135.50 Local Improvement Debenty
Assessment System bearing interest at 6 per cent T® Special
able in 20 equal annual instalments of principa] - ang \ g
of $622.42, payable at the Merchants Bank of Cand intetesx
combe, the debenture bearing interest from Ja:‘:lada, La-
1913. =
Tenders will be opened at 8 o’clock of th g
May 1st, 1913. 2 evgnin‘ of
The highest or any tender not necessarily g,
CCepteq.
£l

Isgé 3 tTETT
cretary-Treagy
rer,

Lacombe, Alberta, March 20th, 1913,

THE TOWN OF BLAIRMORE .

g DEBENTURE‘

The town of Blairmore ar i 4
tures at 90:—Wate_3rworks Ff:xgefxflesrii)xilg ]tblliggllfw
per cent. repayable in 20 equal Annual Instalm:e
c1palIa(ri1d tIqterest. RS nts

ndustries, cement, brick, s

Full information upon appllilclggf)l;l’ tc:él’ e

C. E. F. HISCOCKS,
Secretary—Tr.eaSurer’

alrmore, Alry

IS,
e

March 19th, 1913.
TENDERS FOR DEBENTURES

Sealed tenders marked ‘““Tenders for D
received by the undersigned up to March :}’sintuxﬂes»

purchase of $500,000 debentures or any porti:)n!gr:‘”

Will be
payable at the end of : ther OF the
yvable a e end of twenty years with interest e'eof, —
of (5) five per centum per annum payable annual] at the
of Montreal, in Regina, Saskatchewan. ¥ the &ml.
This jseue is by the Regina Public School Di
4 of Saskatchewan, the limits of which COTTesC 1Stricy Ne.
limits of the city of Regina, and is for the puDOnd With the
ing new schools, altering and improving Drese;gosseh(‘f
+ 3C Tect-

grounds, Gol
%
Purchasers to pay accrued interest, bank ch and
surance, Argey
- M &‘

The highest or any tender not necessarily
<L V.
J. H. CUNNINGHAN Dro8

S Secretary-Tranes
Regina Public School District No. 4 of Sas{::a;“ Sl
C éwiﬂ\ N




'

March 29, 1013.

THE MONETARY TIMES

651

DEBENTURES FOR SALE

TENDERS FOR DEBENTURES

Tenders addressed to the undersigned, will be received
by the Corporation of the Town of Clinton, Ont., up to 6
p.m., April 11th, 1013, for the purchase of $25,000 five per
cent. Debentures, to be dated April 1st, 1913, payable 25
years from date.

Issued for Electric Light and Hydro-Electric purposes.

Highest tender not necessarily accepted.

Further information on application to

D. L. MACPHERSON,
Treasurer,

March 25, 1913. Clinton, Ont.

TOWN OF HERBERT, SASK.

DEBENTURES FOR SALE

Tenders addressed to the undersigned will be received on
or before the 15th day of April, 1913, for the purchase of the
following debentures:—

Fire Hall and Fire Apparatus

Local Improvements

Repayable in fifteen equal consecutive annual instalments,
with interest at six per cent. per annum.

J. E. UNRUH,

Secretary-Treasurer.

March 19th, 1913.

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—** Positions Wanted" advts. one cent per word
i Positions Vacant,” ‘““Agents or Agencies Wanted"
A minimum charge of 50 cents per insertion’ will be made in each case.

advts. two cents per word each insertion; all other

WANTED.—In Vancouver, B.C., an energetic young man
who has the qualifications of having been in an insurance
office, and who has had' experience in special_ agency work.
A satisfactory position with contingent interest in the increase
of business in field is assured. Apply by letter with photo-
graph, stating experience, and references. Box 179, Monetary

Times, Toronto.

WANTED
As Superintendent of Agencies

a successful Life Insurance man, who has
had experience in organization work, by a
large Life Insurance Company which has
been established over fifty years. State
experience. ~ Address in confidence, Box
183, Monetary Times, Toronto.

PEOPLE'S LOAN AND SAVINGS CORPORATION

The transactions of the People’s Loan and Savings Cor-
poration during 1912 show a satisfactory year’s returns were
achieved. Increases are noticeable in loans, permanent capital,
savings deposits and debentures. Profits amounting to $s0,-
433 were made, excluding $845 brought forward from the
previous year. After paying expenses of management, taxes,
interests, etc., $27,056 were available for distribution. Two
half-yearly dividends at the. rate of 6 per cent. were paid
absorbed  $24,304. The reserve fund was augmented by
83,000 and $652 carried forward. The corporation’s assets
total $805,307- ; g .

Dr. Roome, the president, remarked in moving the an-
nual report: ¢‘Material progress has been made; in fact, it
is one of our best years. We have now a total reserve of
000, being 0.32 per cent. of the paid-up capital. It is
‘],,% pleasing to_relate that the terminating capital has been
paid off, and the company is now what is known as an

x loan company.

The following directors were elected for the ensuin
year: Messrs. A. W. Peene, W. F. Roome, M.D., Malcolmg
McGugan, W. H. Moorhouse, M.D., W. Spittal, F. G. Rum-
pall, and Lieut.-Col. A. A. Campbell. The directors elected
Dr. Roome as president, Lieut.-Col. A. A. Campbell vice-
president and managing director, and W. Spittal secretary-

treasurer.
— e

The capital stock of the Porcupine Hecla Mining Com-

pany, Limited, has been increased from $1,500,000 to %3,000,-

o000 by the creation of 1,500.000 shares of new stock of $i
' . e »

.

WANTED.—Two volumes of The Monetary Times, vol.
18-July, 1884 to June 1885, and vol. 19-July, 1885 to June 1886,
are required at once. Any persons willing to part with these
volumes will confer a favor on advertiser by giving condition
of binding, etc., when a liberal offer for them will be made.
Send replies to Box 167, The Monetary Times, Toronto.

WANTED.—The Agency of a good Fire Company for the
Province of Quebec, by a man thoroughly acquainted with Fire
Insurance in the Province and who also can influence a staff
of good Agents. Address, Box 181, The Monetary Times, To-
ronto.

WANTED.—Inspector for Province of Ontario by a first-
class Independent Fire Insurance Company, to the right man
the right salary. Communications strictly confidential. Apply
Box 185, The Monetary Times, Toronto,

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LoNDON AND LANCASHIRE FIRE INSURANCE
ComPANY OF LIVERPOOL.

A BOOK FOR EVERY INVESTOR

The Principles
of Bond Investment

By LAWRENCE CHAMBERLAIN :

with Kountze Brothers, Bankers, New York, and staff
lecturer on finance in New York University, School of
Commerce, Accounts and Finance. '

The most complete and authoritative work on the subject. |
The author covers the entire field so that the book is one of W
the greatest value to the investor. There are some forty
chapters and the volume is divided into four parts:
The Channels of Investment. Civil Loans.
Corporation Loans.
The Mathematics and Movement of Bond Prices.

Cloth, 551 pages, with appendix, index and charts.
Price net $5.00.

(BY MAIL, POSTAGE 20C. EXTRA)

McCLELLAND & GOODCHILD, Limited

Publishers and Dealers in the Books of all Publishers.
42 Adclalde Street West o - TORONTO

o R R AR
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DIVIDENDS  AND NOTICEﬁ

DIVIDEND NOTICE

DOMINION TRUST COMPANY, LIMITED

HEAD OFFICE—VANCOUVER, B.C.

DIVIDEND NO. 13

Notice is hereby given that an interim dividend at the
rate of 8 per cent. per annum upon the paid-up capital stock
of this Company will be paid on 1st April, 1913, for the
quarter ending 31st March, 1913, to shareholders of record of
15th March, 1913.

Holders of share warrants will receive dividends on pre-
sentation of Coupon No. 2 at any of the offices of the Company.

The transfer books will be closed on March 17th.

By order of the Board,

A. H, BAIN,
Secretary.
Vancouver, B.C., 1st March, 1913.

NOVA SCOTIA STEEL AND COAL COMPANY, LIMITED

DIVIDEND NOTICE

A Dividend of two per cent. on the Preferred and one
and one-half per cent. on the Ordinary shares of the Company
for the quarter ending March 31st, 1913, has been declared
payable’ April 15th, 1013, to shareholders of record March
31st, 1013.

The transfer books of the Company will be closed from
March 2i1st to 3ist, both days inclusive.

By order of the directors.

THOMAS GREEN,
Cashier.
New Glasgow, N.S., March 18th, 1913.

THE SPANISH RIVER PULP AND PAPER MILLS,
LIMITED

DIVIDEND NOTICE

Notice is hereby given that the Quarterly Dividend at
the rate of 7% per annum on the Preferred Stock of this
Company has been declared for the quarter ending March
31st, 1913, payable on April 15th, 1913, to holders of record
on the books of the Company at the close of business om
March 31st, 1013.

The Transfer Books of the Company will be closed from
April 1st to April 7th, 1913, ‘both days inclusive.

By order of the Board,
R. J. WARD,
Secretary.

THE SHAWINICAN WATER AND POWER cou'A“

—

DIVIDEND NOTICE

Notice is hereby given that a dividend of
half per cent. (12 %) upon the paid-up capita1°§f°ci“d one.
Shawinigan Water and Power Company has been decla of the.
the quarter ending March 31st, 1913, pavable April red tor
Shareholders of record April 7th. : U 1o9th, w»

By order of the Board
W. S. HART,

Montreal, March 22, 1913. Secret
ary,

MONTREAL CITY AND DISTRICT SAVINCS BANK

Notice is hereby given that a Divid
per shdre on the Capital Stock of this ?Egti?lfti.gwo
declared and will be payable at its Head Office in has beea
on and after Tuesday, the 1st April next, to Sh'arnhthls iy,
record at the close of business on the 15th Marche olders
By order of the Board, e

A. P. LESPERANCE.
Manager

\
Y: L'..TE.

Montreal, February 27th, 1913.

THE RIORDON PULP AND PAPER COMPAN

—_—

DIVIDEND NO. 3.

Notice is hereby given that a Dividend of 13¢% (bes
Ock of this

at the rate of 7% per annum), on the Prefer
Company, has been declared pavable Margﬁd:;?; X
shareholders of record March 17th, 1913. - t 'or3, w
By order of the Board.
CHAS. E. READ,

Secretary-
Montreal, February 25th, 1913. o Trea%‘

|

A. E. REA AND COMPANY, OTTAWA,

Ll""‘n
DIVIDEND NOTICE

Notice is hereby given that a dividen
quarters per cent. upon the paid-up prefer
the Company, has been declared for the cu
at the rate of seven per cent. per annum

d of one
red capita]

Irrent Quarte
» and the eq.

1]

be payable at the office of the Compan AmMe win
Standard Bank of Canada, on and aftg; 2;ea1:3s’tbranch of the
next. day of Aprd

By order of the Board.
GEO. A, WANLESS

March 26, 1913. Secre
) S tarV-Trea
u Surey

EVIDENCES THAT MUNICIPAL ISSUES CAN BE
ABSORBED

The good reception with which the recent Vancouver and
Toronto issues met in New York is regarded as evidence that
more Canadian municipal issues can be as readily absorbed
in the same market. ; ;

In consequence of the unusual tightness of money in
Canada there is little activity in bond dealings. Canadian
investment bankers find the demand for bonds comes mainly
‘from unexpected sources and, for the most part, from small
buyers. The London financial market hgs again §howed evi-
dences of stringent conditions and Canadians are disappointed
with the outlook in that quarter, remarks the Wall Street

ournal. |

] Canadian municipalities are still laboring under the
'handicap of being unable to appreciate the changes Jin
economic and financial conditions, the tendencies .of which
‘have been to demand gradually but surely an increasing re-
‘turn on investments. They have, congequent.ly,. interpreted
! these changes as a reflection upon their credit instead of a
| conformity to economic conditions.

: The capital stock of the Dominion Regalia, Company, of
' Toronto, Limited, has been increased ffon; $2c3,ooo to $50,000
“by ‘the creation of 3,000 shares “6f “new stock of

~$r1o-each:

7<hivh\

PERSONAL NOTES

Mr. G. R. Wilson has been appointed by
Insurance Company as inspector for Ontario

Mr. Alexanders MacKenzie has bee
manager of the Federal Life

the Acadiy g

n APPOinte
Assurance Company 3

Mr. J. E. L. Pangman, of Messrs. Baillie, W,

H Agency
> am \l

has been admitted into partnership in the ﬁrmood & Crofe,
Mﬁs&\

Avern, Pardoe & Company, Toronto. of
Mr. G. M. Todd, of the Royal
become associated with Messrs. ]%,a& lzfnll& \‘X,estmo‘l!xt‘
ceal and Toronto, and will have charge of 1:’0.‘1- of nt"‘
change department. their g °:‘
. N

Mr, William I. Gear, of Montreal
of the Bank of Toronto to succeed. “trl:i: ?,lietcmfl
geford. MII:' Gear is vice-president of ﬁobM 2 RM
ompany, Limited, and a direct ere
pany, Montreal. oF 91 M Crown w

The capital stock of the Northern Fouﬁdrv

Company, Limited, has been increased from .. “nd :
000 by the creation of 500 shares of ne;qmm $]:°’°00§E.“
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The value of any paper as an advertising medium is the circulation multiplied by the

purchasing power per subscriber, then divided by the rate.

The reasonable advertising

rates and good circulation of The Monetary Times are strong points in its favor, but the
unusually high purchasing power per subscriber makes it one of the very best advertising

mediums obtain

'

able in

Canada.
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LEGAL NOTICES =
e
McFARLANE-PRATT-HANLEY, LIMITED. materials, products or property sold or otherwise disposed
Bl ¥ supplied o« t’o.r.work done by contract or otherwise, sh of, or for Eooca
PUBLIC Notice is hereby given that under the First Part of chapter 79  or other securities of or in any other company having object

of the Revised Statutes of Canada, 1906, known as ‘“The Companies  those of the company, or utilizing the products of the compan = =
Act,” letters patent have been issued under the seal of the Secretary of or otherwise dispose of the same; (i) To raise and assist jn Y> and to gel

State of Canada, bearing date the 1oth day of February, 1913, mco{poratin;
Robert Samuel McFarlane and John Hanley, contractors; David Shear
Pratt, lumber merchant, and Florence Isabella McFarlane and Mary
Hanley, married women, all of the town of Midland, in the Province of
Ontario, for the following purposes, viz..—(a) To conmstruct, acquire, own,
maintain and operate, hire, lease, sell or otherwise dispose of and to con-
tract for the erection or construction of buildings, wireless stations, stures,
warchouses, elevators, docks, dry docks, wharves, derricks, dredges, drills,
viaducts, vessels, ships, scows, tunnels, tracks, bridges, canals and br_e.nk.
waters and other like works of internal improvement or public use or utility,
including the erection and construction but not operation of railways and
tramways and generally to contract for, build, construct and equip public
and private works; (b) To invest in and acquire and hold the bonds, q:-
bentures and stock of other companies with which the company hereby in-
corporated is empowered to contract, and; (¢) To distribute amongst t}ge
sharcholders of the company in kind any property of the company and in
particular any shares, bonds, debentures or securities of any
other companies belonging to the company hereby incorporated
or of which the company hereby incorporated may have the power
of distribution; (d) To manufacture, produce, buy, sell and deal in articles,
tools, machines, metals, building materials and all articles composed or
manufactured in whole or in part of iron, steel or other metal or wood,
clay, cement, stone or other material or combination of any of them, and
particularly all articles which might be of use in the carrying on by the
company of any business mentioned as one of the objects of this incorpora-
tion; (e) For the purpose above to carry on the business of elcct_ncxanl,
mechanical engineers and manufacturers and workers and dealers in com-
pressed air, gas, electricity, motive power, heat and light, and to construct,
maintain and operate works for the supply and distribution of compressed
air, gas and electricity for light, heat and power; (f) To purchase or
otherwise acquire and to sell, develop, work or otherwise deal with land,
water, water power, water power supplies and water power work and equip-
ment or works; (g) To purchase or otherwise acquire, hold, maintain,
operate, sell and otherwise dispose of stone quarries and the stone taken
therefrom and the products thereof; (h) To manufacture, buy, sell and
deal in goods, wares and merchandise; (i) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company
capable of being conveniently carried on in connection with its business
or .calculated directly or indirectly to enhance the value of or render profit-
able any of the company’s property or rights; (j) To acquire or undertake
the whole or any part of the business, property and liabilities of any person
or company cairying on any business which the company is authorized te
carry on, or possessed of property suitable for the purposes of the com-
pany; (k) To enter into partnership or into any arrangement for the shar-
ing of profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company carrying on or en-
gaged in or about to carry on or engage in any business or transactiom

which the company is authorized to carry on or engage in, or any business’

or transaction capable of being conducted so as directly or indirectly to
benefit the company, and to lend money to, guarantee the contracts of or
otherwise assist any such person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold, re-
issue, with or without guarantee, or otherwise deal with the same; (1) To
buy, sell, trade, deal in or guarantee the debentures, bonds, stock or other
securities of any government or of any municipal corporation or school
corporation or any chartered bank or any incorporated company, and to
accept said securities or any of them in payment or in part payment for
any works carried on by the company; (m) To take or otherwise acquire
and hold shares in any other company having objects altogether or in
part similar to those of the company or carrying on any business capable
of being conducted so as directly or indirectly to benefit the company ; (n)
To purchase, take on lease, or in exchange, hire or otherwise acquire any
personal property and any rights or privileges which the company may
think necessary or convenient for the purposes of its business; (o) To do
all such other things as are incidental or conducive to the attainment of
the above objects. The operations of the company -to be carried on
throughout the Dominion of Canada and elsewhere by the name of “Mec-
Farlane-Pratt-Hanley, Limited,” with a capital stock of fifty thousand
dollars, divided into soo shares of one hundred dollars each, and the chief
place of business of the said company to be at the city of Toronto, in the
Province of Ontario,

Dated at the office of the Secretary of State of Canada, this 11th day

of February, 1913
s THOMAS MULVEY,
332 Under-Secretary of State.

CANADIAN ICE MACHINE COMPANY, LIMITED.

PUBLIC NOTICE is hereby given that under the First part of chapter 79
of the Revised Statutes of Canada, 1906. known as “The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 27th day of February, 1g13, incorporat-
ing William Stewart Shipley, of the city of New York, in the State of New
York, one of the United States of America, refrigerating engineer; Charles
Edward Allison, of the city of Toronto, in the Province of Ontario, re-
frigerating engineer; and Arthur William Patrick Buchanan, King’s Counsel;
Thomas Sargent Owens, advocate, and Harry Mclntyre, accountant, of the
city of Montreal, in the Province of Quebec, for the following purposes,
viz. :—(a) To carry on the business of manufacturers of and dealers in all
kinds of ice making and refrigerating machinery and supplies incidental
to or used in connection with the installation or operation of such ma-
chinery; (b) To construct, install and operate re_frigerating and cold-storage
plants ; (c) To acquire, purchase, sell and deal in, supply, manufacture and
produce all merchandise, material, supplies, machinery and other articles
connected with insulation; (d) To carry on the business of 'builders‘ and
contractors for the purposes of the company; (e) To establish, maintain
sand carry on branches, factories, warehouses, shops and oﬂ'ma.s; ) To
acquire by purchase, lease, exchange or otherwise, and to.hqld, either abso-
futely as owner or as agent, such property, lands and bmlt}mgs as may be
necessary and requisite for the purposes of the company’s business, and
to erect and construct buildings, factories, shops or works of every de-
scription thereon, and to rebuild, enlarge, alter or improve the l.)uildlnsl
existing thereon and to sell, lease, dispose of and exchange the said lands,
buildings and other property; (g) To purchase or otherwise acquire and
undertake all or any part of the assets, business,. good-will, property,
privileges, contracts, rights, obligations and.ﬁabﬂlnes of. any person or
ecompany carrying on anv business which this company is authorized to
carry on and to pay for the same in stock, bonds, debenhgres or securities
of the company; (h) To take, acquire and hold as a consideration for any

for and to aid by way of bonus, loan, promise, endorsemengm“" momey
bonds, debentures or other securities or otherwise any col’po!.‘m o

capital stock of which the company holds sh
have business relations; to act as employee, agent or m
such corporation, and to guarantee the performance of con
such corporation, or by any person or persons with whom

have business relations; (j) To lease,

undertaking of the company or any part thereof for such con.
the company may deem proper and in particular for shares d‘u
securities of any company having objects in whole or in 1y

those of this company; (k) To acquire,

pose of shares in the capital stock, bonds, debentures or oth

of any other corporation or corporations carrying on a bu er
or in part of a similar nature to that of this company,
provisions of section 44 of the Companies Act; (1) To acquire
sell, assign, grant licenses in respect of or otherwise -

patent rights, licenses and privileges,

processes, trade marks and trade names relating t

tien with any business of the company,

cash or in shares of the company, or part in cash andd::gn'."e
the company; (m) To pay for any business, right, fran in
acquired by the ‘company by full paid-up shares of

the company, or otherwise howsoever;
with any other company having objects

of this company; (o) To enter into partnership or into
sharing of profits or union of interest with
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person or company, and to take or otherwise acquire shar::‘i“ AWMy  cuck

of any such company, notwithstanding
said Act, and to sell, hold or otherwis

of
all acts and exercise all powers and carry on all busines. Te
the due carrying out of the objects to which the company i: ’.%
and necessary to enable the company to profitably e
ings. The operations of the company to be carried on thro:
minion of Canada and elsewhere by the name of
Company, Limited,” with a capital stock of seventy.

divided into 750 shares of one hundred

of business of the said company to be at the city

Province of Ontario,
Dated. at the office of the Secretary
of February, 1g13.
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DOMINICN GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of

POST OFFICE SAVINGS BANK ACCOUN1
(JAN., 1913).

Depositors on Feb. 28th, 1913.
: |
Depomts ¥ Withdraw-|Balance on
BANK 1 e als for | 28th Feb.,
Feb. 913 | | PSS | Reb., 1918 1913,
l
— y $ cts. f cts. $ cts. $ cts.
T 13,903.00| 658,523.65 11,919, 531 646,604.13
British Columbia :— |
L R, 26.909.06| 1,099.765.85 15.530.71] 1,051,235.14
Prince Edward Island | ;
Charlottetown. . .............. 21,932,10 2.041,972.36,  28,703.07| 2,013,269,29
943.00|  236,987.55) 2.610:9“ 284,316.76
8L144.95| 5,713,272.13  68,045,77 5,645,226.38
i
B OO . e <> o e oo nossodoneesnninnss 32,289.46/ 32,289,46
E 3 5.304.00] 384,748.1o| 5 379,389.20
| A 5 oiiiia] 480, mwl 2, 124.850.76
5500 142,319.08) 2. 110.223.16
854.00| 122,090 36| 1 120,173,389
29,801 62| 2,420.705,33) 25716 56| 2.304.98.77
2,312.06( 260.087.2y 26 257,443.01
| 1,405.00( 122:29~82 1 118,043.4.0
| TSRS QRSIIRE gt T
| 37.00 111,513.86
| 1,462.00 213 201,92
| 131.60 i i 8%,724,50
1,730,06{  121.914.30 780.66|  124,133.64
187,936.6714,254.015,35,  204,968.1(| 14,049.047.25

| DeposiTs in the Post Office Sav-

Dr. Cr.

$ cts. | $ cts.
WITHDRAWALS during !
BALANCE in hands of the Minister 'i the month.......... 967,629.74
of Finance on 3lst Dec.,1912,./42,034,988 79|
|
\
|
|
|
|
|
|

ings Bank during month....... 878,655 .40 |
TraNSFERS from Dominion Gov-

ernment Savings Bank durins
month :—

PRINCIPAL. .. ...uuv.u, o aws
INTEREST accrued |
from lIst April to
dateof transfer... ......... |

Transrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office ¢
Savings Bank of Canada...... 5,644.06

INTEREST accrued on Depositors
accounts and made principal
oD D18t BIRFON o oo isnnsvisnsesn

|BaLancr at the credit
of Depositors’ ac-
counts on 31st Jan,

InTEREST allowed to Depositors
on accounts during
MONthe..ves tneriiiiiiirnsanen 381 631

42,930,669,93

12,930,669,93

Statement showing Receipts and Shipments of Grain at Fort William and Port Arthur for the

:

Period from September 1 to Novemher 30, 1912, with comparisons for l9ll.

RECEIPTS 1911.12

Wheat OatS | Barley Flax Total

SHIPMENTS 1911.12

Wheat | Oats Barley | Flax Total

Bush. Bush. Bush. Bush. Bush,

ber, 1912.. 3,490,239 891,647 188,250 172 556 4.242 692
“‘““‘38‘555%2‘ W1z...... 23,480,760| 8,245982| 1,475.997| 1,189 847| 29,392 586
Month of November, 1912.... | 27.583,511| 7,547,607| 2,227,964| 8,122,205 40,481,287

Total, three months, 1912. | 54,554,510 11,185,236/ 3,892,211| 1,484,608| 74,116,675

mber. 1911.. 5,674,405/  570,784|  193.399 11,853| 6,450,441
-&“&:'lgg? ber, 1911...... 19,320,428| 3,159,222)  626,273|  256,950| 23,362,873

Month of November, 1911... | | 19,951,556 "4, 124,050 986,860 ~ 802.279| 25,855,877

R T R (e A o Rye KI28}.....% ...
Total, three 44,936,389| " 7.854.056| 1,806,541 1,071,082| 55,669,191

| Bush. Bush. Bush, Bush. Bush.
|

Month of September, 1912. ..| 3,255,193 1,647 474 313,008  368,256| 5,481,830
Month of October, 1912...... | 17,430,386/ 1,642,074 045,196  637,022| 20,664,672
Month of November, 1912....| 29,387,576 6,509,965 1,995,058 2,769,655 40,662,254

Total, three months, 1912..| 50,073,155 9,500,513 3,254,162| 8,774,932| 66,701,762
|

s ay A ais s - imadabs hshin bins & o kst un s Lg Rye 3,964|. ........
Month of September, 1911.. { | 4 W%Z\ 092,372 " 110,498 yelolﬂm 5,478,040

Month of October, 1911 ... | 14780210 160810 307,60 o172 16 751,688

.................... ' Rye 85,087 .....00040

Moath of November, 1011. } 22,315, 785‘ 40701677 1100,088]  553.165| 48.676,672
\

Total, three months, 1911, ’¢ ........................... Rye 5,087] .....

[ H 456, 247‘ 7,802,760| 1,519,262| 628, 064 50,906,409

MONTREAL STOCK EXCHANGL—UNLhTED SECURITIES

‘ ‘ Capital in | & SR T !
Capital in | 3 2| price [S2les| p., [Sales| 4j55ands | 2 il R Sales o |Sales
Ysmmsas g o Price Price
thousands | % MINES 3 | Mar.18 | Week | Mar. 96 | Week | S | Miscellancous—contin'd | 3 | Mar 18 [WVeOk! pur. 2o/ Week
Auth jggd | 5 A| ' |Maris) 1918 e pgluth| oy § B | wis (ended) Tims IST000
oz [ “Ploriz' a !
oriz’d f SED = iy T e RV N b WAL NG
,.\ $ LIE |
® o i 15
S[Hollinger. . it covroneviiniin| I8 |eeun vunifiiiiia]oncn pas 4,000/ 8,000 100 Macl)onnld Co'y, Ltd........
. A e 1% M R
4 2 4 lm senn Jonss
Miscellaneous “ ]g_% 10,000| 100 Mexico Northern Powe;o 21
40, 25,000/ 100,
100|Ames Holden McCready Co., 2|19 l'iz 75| 19 ;84 60H 5,000/ 4,121| 100 Mexico North Westernbl;lyd ol
100 “ o) B 4f P i 401 80 “ 110} 1,000/ 1,000| 100 Mex. Mahogany, & Rub. Corp. |.... ...
00 “ bondal 8 1L oo ilediive vos & vevel SRl 600 470|100 bendel b
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. pref,| 6. ‘s seeeof 2.000) 2,000 100| National Brick; ... . om. |...
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190! British Can. Canners li?t?ids : 2 :3058 100 ...bonds| 6
an. Canners, :
750 wo Britis! bonabra e Peter Lyall Constructior;’rce(;. bR,
1,250 “ - bonds | ..
5,000
4,866 .
3,000
2'05“’2 C =
1 Sherbrooke Rl & Power 0. 20
vols ¥ bonds | '8
Toronto Paper Co.... v......
5001, ... o Pe! .... .bonds| b
g~‘£g &entem cl:rl; ll’o:el;a T
» 'm'k Pu per Co. {....|.
3,000 1 5 i P bonds | 6
F

murance men state that they never remember a storm
Ontario farmers suffered so heavily as in last

w’ Hundreds of barns were unroofed and dozens were
lished. As a result of the very small amount of wind
munnoe carned the loss will fall heavily on the owners.
men say ithat’they expect a bxg increase in the

i l mraﬁce pohc1es.

The New Brunswick legislature has adopted the principle
of financial aid to the Norton Griffiths Company in estah.
lishing a shipbuilding plant at St. John.

The Montreal branch of the Canadian Credit Men"S"As-
sociation has passed a resolution favoring a Dominion bank-
ruptcy law providing for a compulsory assignment and the
discharge of the honest debtor.

1T st 11,963,040,19




656

THE -MONETARY TIMES

bapltal and Rest

VANCOUVER | in thousands o] TORONTO
STOCK .3 [pai g 2
o EXCHANGE % 2 pﬁf. Rest | §2 BANKS % | [rice | Price | Price %\g:i
= ar. 2 ar. 2
thou'ds 73 Mar. 19 5 e UL e L i;geé;
> 914 R G k1
Auth. | & LISTED 1913 $ $ $ $ Ask Bd.
orized a Bd. Ask é% 1“1”.% l%%% 2?3 gritish NorthAm.....| 8}.. ..
5 20/I0) B.C. TeleghoneCo... . .. 300 g0 0 180 bominion: 111111111t o
0 pr 5,000| 3,000 3500/ 100{Hamilton.............. %
50 "5| {‘(g gg;ﬁ)n Sayerorks ........ 31000| 3,000/ 3.000| 100|Hochelaga. .. ....
30001005 nion Trust Co.. (118 130 || 1.370{ 1,308/ 450/ 100/ Home Bank (u)..
3050 “t We:.st Perm. (A).. 1264 ....|| 6,910 6,750| 6,750| 100{Imperial (11).... .. ...
e BB ‘;Iat::gul\}crola)l &lc.,. 3734 4‘0 6,758| 6,749 6,;410 100|Merchants Bank .....
1.300 4 Van.NaneaimgV('?oa'l“ - l}g i'% 1’% }% %% Mg;;g:ghmn i (6)
2000 1|Alberta Can. Oil......| ... 1%||16.000]16.000|16,000| 100
lg(o»?' }glbertaCoal&C_oke.. 131 2,000 2,000( 1,40C| 100 N;tr:lio;e::lle e
ugget Gold Mines..| 32 37 || 1,000/ 1,000 1,790 100|New Brunswick (u)
1,(1}?3 .25/ Portland Canal...... 28 2)| 2,862/ 2,719/ 300| 100|Northern Crown (l:l). Zs
o 100} UStewart M.&D.Co...|.... 40| £0a1] 4801 8,821 100/Nova Scotia (3) .......
i Western Coal &C...|.... 150 %(1)& 1{.&3}3 42?2 100/OttaWa - . 2vvune van e
¥ o 100{Provinci
S5t o UNLISTED 2,500 2,500 1,250| 100 Q:‘x‘;‘l;‘;:c'al I.s.ank Wt
250/100 B.C. Packers....com ... ... 11,560| 11,560/ 12,560/ 100/ Royal Bank.......... .
o o T pref. b ?}% %3%2 3':‘1!0‘8 l& gtanldard S
MO Cappediss i s voe s y terli i
l(l).gug }93 g.g. g;erm. Loan A.. /120 _...}| 5,006/ 3,000{ 6,900/ 100 Tof';r‘:;cg)..(u.) ..........
15:000 o G;'a;ab;uSt Co. ..(xd)|100 e 3,000/ 5,000| 3,300/ 100/Union Bank ..........
6.000| 10, NorthernCrownBi. .| 96
2,000(100| National F{nz‘\‘:::e.. - 96 25 co 1ES
1,000{100 Pacific Coast Fire...|.... 125 ]"ll‘l’AN
100{100| Pacific Investment. . 105 e
2gaglgf:Pac1ﬁcLoanCo - 15000 1,500 1.400
3 ; . 109°|] 1.800] 1,500 1, 100/ Nat. Trust Co., Ltd..(3)| 10 [-... ... ... 220 - 28
7.500/1C6 1,250 1.250| 1,100 100/ Tor.Gen.Trusts Co 10 |.... 1874195 3
R e 1.000/ 1,000/ 850 100|Union Trust....... r 10 (180 17 : lg 192‘ 1&" 192‘ .,‘3
R =
3000 1
| Loan
b b 6,000 6,000 4.000 10/Can. Per. M
--+|Can. Call Switch 92'410/ 1,205| 91 i e
% i e g 2,500, 1,750 1.658 {88 e c[:'fr':.& Ll.“&lngy
50001 2,555 2,446/ 250| 10|Col. Invest & Loan
% P 5,22(} 9 047 ‘l;g 1& gomv.vSav. & Inv. Sc.
1 ¥ = t. West Perm....
.......... 1,800/ 1,160| 800 100|Ham. Prov. & L. Sc
''''' e 4,100/ 2,10c| 2,100, 50 gumn gErie M
Hootonas O Tt asstaacllens naleto gonl s ... Huron & Erie pd
2,500 1 Luckyn:xn Gzollgc 1,000 735 100 100 Imp. L. & I. Co., Ltd.
e s : ;I)&)O 1 % i% lgg tal;lded B. & Loan.
¢ 100 Nicola V. . . .&C.L. & A. Ltd....
1750 1 R;Crglgle !?g:¥1fi:b§o 600| 600 630 25/Mont. Loan & Mtge. (2)
3,000, 1 Royal Collieries. . . i B e W 8n: [[: o %%L?in
........... adent casan sl 1o 1Ot Loan R
2,000 1 St:rngrzea i 725| 725/ 435| 50|Toronto Mortgal;e.
ot B i il 1,000/ 1,000{ 800| 100 Toronto Savings.
1.600] IR Gl frand. o feoe 500, 160| 40|Real Estate Loan..
........... West'n Union Fire.. ... .
........... White Is. S
........... Worlxei Bsulltlilxlrl::ur Y TP
................. i s P oo BrazilianT. L. & P.....| 6
............................................ ..|Can. Interlake....com.|.. .
...... . | 4 P P
WINN 180000, Can. Pacific lewg;e 10
7 12,560 Detro:t Unit d'R'l e
STOCK EXCHANGEF 12060 Duluth S. S. & A. Y..III Tt i
Gap. In [ 3 3,500 ey, |
2 E g pe
thou'ds | 5 : Price || 1,800 Halifax Blec‘t':r';c (‘c)om ; g .
e s L TaTHD M|ar'415 ?.% ;’.&0)3 g %00 Havana Elec... ..pref 6
- =3 9': b b N T b e e T e P R .
scribed & 6.488 28. 100|I1linois Traction. pref g .
S g EJ oA %% r OOMGX Nr“"vml'il ......... 7
o 300 S0iC. dre ....... el viele...Mex. N.W, Rly.........
Sttt Lanici 1 | Bpelis o St P ASS S )
...... oo 12381%&me&[{.“' Ml (30T 10% %% ﬁontersey.........pref: 5
s om. L'n i t.
......... .. |Com.Loan Pa:r;t‘l el 2,000 .| 100 Mg:treatlrel“ertagly'é&x'l' o
........... - |Empire L Loan. e lll 116 “15-% }% “Nl.o“t"e‘l Tram. deb....|. .
S5 o sl T bt e e K iagara Navigation ... 8
G. W. Life 55%pd 900" 810 || 1.000 100|Northern Navgigalgign.. g i
00 goy“ves!t p& Ls %S, e {2? 13.888 000 100 gorr:h l(z)l’xiol;l‘lrm:tion 3318
e In. av'g. (135 14 4 . ....|Porto Rico Rly.........
North. Crown . 2 97 om]| 9:999| 9.999 ioh|Quebec R. L. H. & .. | .
- [Crown Cert. ighis| .. ... 3182| V18 '350) 100Rich. & Ont. Ty
.|North. : te X Ce
N '_;%;; htsoo i [|13Emsl1asTs .. {ﬁ %-onediwéuf.‘..c. rkte ot D
ort.Mort d.l.... 110 [|10,974/19.968) 4, oronto Rly........... | "&'|i34 133 133} i3}’ §lazt
Northern Truse”. 130" 1o N300 o060 00| Too Tt G g | 8 [0 158 i 153\ L3GE idd " 443 iag] ik
al Fire 110 o o b win City Rly... "oasl T {04
.1S. African Scrip..|.... .... 860 800 '800| 100|West India Elec, (O g lO&i 10“ i0id 044 1044 i e e Y
Standacd Truats . i85 9,000[ 7.000) 1,600( 100/ Winnipeg Blec.........| 12 (267 ©--21306" 111100 90|55l gs 860
. .[Sta i 62
. |{Union Bank......
Winnipeg Electric|... Tel., Light.
l% vvgps-l}a_nd & Mort| ... Telegr., Power
b pgat &GUI's pf.|. -« }]15,000{ 15,007 ...... 100 g:H Te:ephone ...... 8|
...... Telephone, new .. .
&38| 1.384| 5,30/ "'50|Consumers Gas. . -.....| i0’
1,000( 1,000|......| 50/Dom. Telegr.. 1o ‘2
2,% 2,% i }88 llgn;imsthum..... oS
O you need a || [umuml w10 acka °';.'.3.'.°.°.'.'f'.'.;;.}£;. “E
Bond Salesman, 135% 13Z%I e 100/ Mex, L.&P. Co. ot 4.
g 5 S (13
an Znsurance Agent, || || 338 8- s e 0 |
) " y on . .&P. v
or a Representafzve? “psadt R g&nt P.l;& Shaw. Rtl. ? .
: 5 B fasens AW L &P, oivaiis .
Insert ‘*Condensed sl Dby A 28 1002.*:"-,3““-------'- 3
: 6. it dsiso ke Lk e S S e aw New. ...
Ad. in THE MONE— 4,000/ 4., 1.000| 100|Tor. Elec. Light .......| 8
i udeds 2.% 2,000|......| 100|West Kootenay. .com,| 7 /.
tarRy TiMEs and oo A B 0 it Mt
reach the best men. | dsdrmiif co Reb S s gl




March 29, 1913. THE MONETARY TIMES 657

TORONTO AND WESTERN CANADA

|z TORONTO
g - ‘§§ ’ — MONTREAL Sk
P# E.i Industrial 5 x| Price | Price | Price |Week Price | Price | Pric &lles 5 OCKS
S aa Ma.r.AZSJ Mar. 19 Ma‘r._ﬂ ended| Mar. 28 | Mar, 19 | Mar e27 eek
1912 { 1913 1913 \Mr. 27 1912 1913 | 1913 ﬁ;‘fg‘; —_—
e A ot I M byl 279 0N a :
Ask Bd./Ask Bd.|Ask Bd. Ask Bd.|Ask Bd-|Ask Bd. gzes| :
e TR OREE oy
........ .| 87| . 108 [160° 100 EEZ | . 0
...... pref.| 7 (114 113 l&"i - i§3|4ﬁ, st i8m
P S & i By 21 g — % e =
T o El £8al8: S RECE
anada Cement Ll L B 8s 97i TED | . s
Can. Cement .....pref. 28 = b3 | =} Q;-lg : gt o
Ca"n.Cog_ton.......'..(.l.)A e i
.. pref. (1). R 9 e
Can.Con.._Rubber...‘. 'v*f: I H :8 -
- pref. R NP T R R T R T
8 |< tiiiig

ended
Mr. 27

{
|

1912

8 o=
-~
Crow's Nes' ;2 B
...... Dia. Flint Glass (10). ¥ 5 <1
Dominion Canners(7)..| 6 |. = =
a S pref.....1 7 $ o |m:
5000| 19/ pom. 1. & S. Co...pref.| 7 |. Eus |y
pref.. 7 agd® |y
() .il'” TPArK. ccoiviiiacss 6. SRR o
..... 4 g S +8 b
g(::lf (75 .............................. 63 84y 81 | E‘JE & :
''''''''' A ool LR e e e e 18007301 | D 2:
&Ry e £ ' saew|insnivene T 52 VP e | < . b ] .
........ e l 1330 | oo lonwenon one0e0od |
seraes £ W ) PP ¢ o s i Ry P | puapial(q : ' :
............ pfl.
7 :
8 |138 132 . s
3% 3 : - SvAThatit s
.+ |Lake Superior .. Wl SRR CR] R 2| st il
pjLaurgati s Pape iy 38 | eoiiiowE:ii@iiiiBBlis
‘ 7 8% ww B ze . SEIRSE
-| MacDonald Co.. 3 883 % 8 E‘-é T A «%
100/ paple Leaf Mill S | 558 gddEas BgRa i
r; “ | =2 232“0._?' o aic;‘;é !
100 monarch volE¥Nod,y £E983E 5
" ...pref. BEREL88 5T ElsTpuudE
‘ &Mmm&l Cottons Ltd.| ¢ 288 5‘3‘.; $58. g .38'838.55
00 " pref.| 7 000LALIEX NHDRESEEE
5000 10|y, g, Steel & Coal......| 6 SA | 88 :, '8 BE %, 8 e
500 %O:ll ie Flour e g I aud = i+ g 188 8- 1 888
vie Flour .......... - D e IR
S NSt anss| §_§ ,§§.§_ E§ 832 § :§
. ,,,,,,, - -wfn-‘-lf ~ S s ¢
........... [ T PR Sl
...... .. com. R R =
..... éigg
ROD s
hZ 5%
oS
e
82
&E
82
K
£:3
e
]
™
o
=
-
4

Sales
Price |Week| Price

e
‘obacco
uck ba pret

wmc-m. o SR
indsor Hotel.........

1913 |Mr.27

w13

Price

Mar. 19 | Mar. 27

19iz

Price
Mar. 28

U0 dad
puapiaia

Bonds
(Continued)

------ : 1014 101
99} w}
1014 101

----- m'.A
sed

R P Shon b b dl e g SSRIMES P
Grasil s ” . sens PORIERN - - ~ - :E-

Notes in connection with these Tables appear on Page 660




658

THE MONETARY TIMES
CANADIAN SECURITIES

IN LONDON
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Burnaby, 1950.. ..., .. 431 52 94 | Do., 4% Ist mort. bonds...| 35 87 |North Coast Land, $5.. v 1| Ditto. 5% in. bonds... [’ 9% -
Calgary, 1930-40. . 43| 96 98 |Canadian Pacific,5% bonds..|101 103 | Ditto 5% debs...... . ... 88 90 |Lake Superior Tee bonds.. | 78 By
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Ditto, 1923....." " 419 98| Do.N.ofCan.4%deb.st k| 9 96| Ditto, 4% deb. stocr """ 97 99 |Simpson (Robt) 6% ok === oy =
Ditto, 1988.......... 4419 97| Do.,W.G'y&Br'e, 7%b'dsl122 127 |Trust & Lo of Can,.£20,€5pd| 6 6] ** A pfd. sti. s9 -
Ditto, 1962.......... .| 34/ 8 88| Do, 4% guar. stock..... .. 894 ¢0 | Ditto. do., £3 paid...... ... 3 33 Spanish River pui onds, . u =
Ditto, 191....,.,... 4195 97 1 Do., 5% Ist pref. stock ....|1074 108}] Ditto. do., £1 paid......... 13 1§ Ditto, 7 "; ». $100.. n =
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Ditto, 1925.53.. """ 43/ 94 96 | Do, ord. stock, . ... ... ... 290 29| Mining Companies, pref. stoopof Canads e
St. Catherine's, 1926 4|93 95 |G T, dJunction, 5% mort, bds|102 104 |Casey Cobalt, £1............ 22 23| Ditto, 5% jéboct ottt el B
St. John, N.B.,1934.. ... .. " 4 |91 93 1G.T. West'n, 4% Ist mort.bds| 90 92 [Cobalt Town Site Siiver £1.| 34 *33|Steel of CaneTop L oGt 2uvaan u =
Ditto, 194661 ..... . " 4|9 93| Ditto, 4% dollar bonds ... | 91 93 |Hollinger, $5.. < '° 5] 8 sl Ditto, 6% baghorel-stic U 08 &
Saskztoon 1988... .. . .[ 8 |11 103 [Manitoba S. West'rn, 5% bds|111 113 |Kerr Lake, $5 .. 3 *i| Toronto Power :‘% PR | 1 ) a
Ditto, 1940. ........ .. ...| 4 9 96 IMinn. S.P. & S.S, Marie, 1st ; 3 2 Ditto. 44% Con deb. stk [
Ditto, 1941.51 ., ;.. .0 """ 43 92 G4 mort. bonds (Atlantic). ..| 98 -..| % {4 Toronto Railwa 4o} Stk. 96}
Ditto, 104181, . 17 5 {101 103 | Ditto, Ist cons.mort,d%bds| 97 £ 4 §| Toronto Sub, Rly' %’ s
Sherbrooke 1933..... " )11 43| 95 97 | Ditto, 2nd mort. 4% bonds.| 97 vanc’r, Power &g Sdebsti) g9
South Vancouver, 1961. .. .. 4|8 81| Ditto, 7% pref., $100....... 147 153 Miscellaneous Co’s, West Can. Collieri b stk s N
Toronto, 1919:20.. . o ... " Wl 103 | Ditto, common, $100... /38 140 | W. Kootenay Power 6% (50% 81 &
Litto, 1929-98. ., 111" 4|9 Ditto, 4% Leased Line stic.| 86 88 |Acadia Sugar Ref. ord. £1.| 15. 16/.|w Can Flour Mills, go¢ 095 108 o3¢
Ditta, 1912:21.,......... " 4 | 9 96 INakusp & Slocan, 4% bonds.| 93 95 | Ditto, pref., £1.........%.. 20/6 21/6 | Western Can. Power so? P98+ % =
Bltta 1009 -0 10w 3}| 87 89 INew Bruns., Ist m't. 5% bds.|107 = 109 |Algoma Steel 5% bonds, . .. 903  92W. Dom. Collie vk 5% bds. o1 oy
Ditto, 1948......." )| 4’| 92 94 | Ditto, 4% deb. stock. . > 97 99 [Ames-Holden-McCready, 6% Win'p's Blec. 4% aqiehs | 79 0
BiSpatan: o 4|91 43 lOnt. & Que., 5% deb. stock..|122 124 Bonds iy AE L0 101 104 : &'b. stk 1004 i
Vancouver, 1931.,.. ... " 4|93 J5| Ditto, shares, $1006%. ... 142 145 |Asbestos and Asbestic, £10. 1 [Newfoundlana Securities oy,
Ditto, 1932 4 | 91 93 lQu'Appelle, Long Lake, 4% Beld’g, Paul & C'tic’li 5% dbs| 88 90 Newf
Ditto, 1926-47..... 111107 4|91 93] deb. stock .. ..| 9 92 |Bell Telephone 5% Bonds....|104) 1063 " pe iaird SOV m e, Shop
Ditto, 1947.49. .. """ S|4 90 931Q &L, St.J., 4% deb. stk.. .| 85 87 |B.Col.Electric Ry..430% debs.|100° 10 Ditto, 4% 78 and 19510 %) oo
Ditto, 1950.1.2, .. " 111 4191 B |Que: Central, 34% deb. stock| X3 85 | Do.44% perp.cons.deb. stk.| 97 99 | Dieee: 440 nS: Stoek, 19 | =
Victoria 1920-60. ... . 4|91 93] Ditto, ord. stock... .. .. - 107109 | Do.Vancv'ePow'r44%d'bs|101 103 | Ditee. 49 ans: Stock, 1935 hns M
Ditto, 1962 .......[1.' """ | 4 [ 89 91 |St. John & Quebec 5% db. st.| 64 96 Ditto, g‘%; predf. ord. stock .(114 1119 | Dittg, 3 %%ﬁ;'ﬁrfm" 9 =
Winnipes. 1914 1 [ bominer s oo R g5 | Ditto s arep Stoc-+o[18 Y0 | Do afSgina Siodkigiane| 28 a
Ditto, 1913-36.. ... LAy 96 |Shuswap & Okanagon,4%bds| 96 98 |Brit. Col. Tel. 44% deb. stock| 98 100 Do.. 3. m:t:ﬁi" 1950, °° a9
Ditto, 1940 ..... 94 ITemiscouata 5% pr. lien bds| 99 101 Calgary Power 810 ..., .., 52 58 Anglo’-Newfou;-.dl'smbsz" o L} =
Ditto, 1940-60. ... ...’ 94 | Ditto, committee certs....| 32 36 | Ditto, 5% bonds. ......... % %[ ment, 5% deb. stock
———— Ex Dividend } Ex Rightal @ 88
UNREVISED STATEMENT
v EVENUE (J&-Jﬂa)
REVENUE AND EXPENDITURE ON Ac-|Total to 28t
PUBLIC DEBT e COUNT OF CONSOLIDATED FUND Feb. 1913 SOURCE oF RevENUE
LIABILITIES— $ cts. REVENUE— $ T R e e
Payable in Canada................ 4,769,539 48|Customs ...... kg St MUs e 102,737,401 19 EXCISE~
Payable in England .............. 258,664,833 07|Excise .| 19,575,562 07
Bank Circul'n Redemp. Fund .. ... 5.254,436 21| Post Office 10,433,007 14] - Spirtes " 1 Tk R B
Dominion Notes................... 113.602.030 10/Public Works, Railways & Canals | 12,300,327 47w Liquok.] .5 e s w s St
Savings Banks............ . .05 55,664,197 28| Miscellaneous .................... 6,314,007 &8 Mait.,........ "
R Onde e el e 9,648,224 v9 S0 Tobacco &
Province Accounts ................ 11,020,488 D71 Total iy vines v boasnit 151,155,805 75| Cigars....... e :
Miscel. and Banking Accounts 26,584,575 74 7 Manufactures in Bond .
5 PR BXPENDITURE .. ibiivii caihew 88,944,332 86| gcgtlc Acid
v Bsesseessras . o € Seees
it ] EXPENDITURE ON CAPITAL Ot;:z;r;eceipts
Alln'l‘s—t Siekton Pos 13 585,901 41 AccounTt, ETc.
Investments—Sinking Funds ..... 1900, J Sl Total i
gther lnv:stments ................ 4%.%.434 52|pyblic Worl{,s, (l}ailways & Canals.| 22,A97,068 ﬂ otal Excise Revenue
SProvinee Accounts . .iv. . ninnn. 3 Railway Subsidies ............ ... 4,920,207 Methylated Spirits . ... ..
Miscel- and Banking Accounts .. .| 125,095,479 11 : PReTles.. oo criicr e
- Inspection of We 1
1y Total Assets ii.....iii.iiall. 181,785,498 11 glas tlnspection ______________
e
Total Net Debt to8lst Jan. ... .| 304,127,525 13 ity og Uy et Ry
Total Net Debt to 28th Feb..... | 300 308,436 20 Other Revenues............. "
Increase of Debt.............. .| 5,180,611 07| L P e R 27.617.975 35|
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TRADE OF CANADA BY COUNTRIES
MoxTH oF NOVEMBER E1GHT MONTHS ENDING NO\ FMBBR
COUNTRIES 1911 1912 1911 [ 191‘1
Imports Export< Imports. Pxports lmport% | Pxnorts Imports i Fxports
i | | % 3 |
| { {
British Empire. $ $ $ 8 Py 1 N s s
10,377,419 23,441,735 11,972,240 27,855.149 76,010,858 | 108,062,371 | 91,226,857 m 381,082
24,410 457,391 23,648 381,734 306,831 2,729,325 235,782 966
7 71,653 190 48,735 6,643 | 275,211 9,913 26" 898
............. Ly L g e 1,286 34 12,599 781 29,950
10,581 175,181 33,186 323,094 125,201 1,638,503 152,927 2,216,744
.......... S AR ! S R 24,991 135 60,423
457,656 25,233 739,545 24, 3,156,987 170,826 4,694,183 257,496
439 53,831 570,761 35,771 2,633,473 344,292 1,570, 952 382,508
.............. 1,150 30,539 I RIS LT 5,695 1 8,56
187,274 412,894 107,542 303,692 964,656 2,531,835 5,090,003 2,576,490
B ATV e 12,987 15,311 47,871 132 72,369
......................................... 4,650 88 11,270 134 24,395
60,815 17,859 54,410 21,737 471,540 361,130 510,108 183,
R AR 816 1,879 18,318 1,568 17,675
231,550 739,620 428,991 587,918 1,323,330 263,569 1,607,769 3,218,147
17,311 194,103 g 142,525 441,584 749,095 1,670,438 936,605
N S e 6,210 1,200 8,237 65 96,194 | 2,284
11,435,429 25,605,989 14,300,153 29,750,253 80,520,652 | 120,246.968 | 107,258,026 | 141,471,238
414,764 381,639 501,586 224 571 1,301,121 2,154,560 2,083,784 1,878,606
82,575 2,407 152,810 | 1,131 783,020 15 758 023, 34,988
............................ ‘ 14,430 188 5,471 1 32,600
158,198 542, | 490,642 2,786,905 2,416,001 2,910, 3,144,961
B e eiene 74,262 141,764 119,458 624,578 195 842,418 485,396
mn States. R R RS e 9, 135,349 72,339 03, 67,243
............... 633 111,558 68,797 392,716 232,398 495,190 561,010
18,448 1,072 4,494 254,530 88,566 012 99,699
447 105,141 | 172,747 600,022 1,271,828 1,713,217 902,336
75, 1, 86,651 ' 367,621 72,478 523,302
1, 1, 76,135 8,201 240,687 6,422
[ R 1l PSS 681 3,847 2,600,228 7,282
2,603 2,941 4,473 ,268 32, 27,662
........ 508 4,831 11,743 6,031 i 11,067
...... 1,291 1,248 29,185 2,341 38,1 4,857
- 395 ,258 7,634,885 1,487,067 | 10,640,975 1,762,733
...... 18,355 (¥ 145,996 4, 19,719
...... 718 6 1 e PRI <7 R e gl 14,397
185,980 843,270 7,224, 9,645,695 9,603,808 2,537,178
........................... 379,199 422,898 65,668
238 238 22, 91,767 34,278 6,263
3,420 688 I et s 10,770
130,281 607,047 1,674,800 1,096,661 2,177,112 2,178,178
51,439 23, 718,609 174,799 114,404 485,365
101.%49 160,194 15877173‘1) 219.%;‘1} 2,615,777 5""&
e R ] e Y 10000 L) i ud i
e 47,895 6,942 694,612 207,765 1,479,916 :
e maelon and St. Pierre. ...... .. 16,338 11,921 8,708 102,404 3.1 104,821
- 101,902 107 212,267 422,949 852,344 419,362
25,849 R A s (R T e NSRRI 35,466
4,719 1, 167,136 837 124,794 6,871
2,613 9, 66,512 ,000 282 52,251
£8,630 66,115 361 139,950 36 388,971
22,460 24, 168,753 63,743 253,803 45,985
1,227 L e e R [ A e e 56,163
....... 21 3, 799 7,170 20,300
345,359 858,751 244,504 578,402 604,164 826,162
--------------- 1,172 7,310 860,622 17,706 1,448,857 27,
............................................... 20,901 2 10,978 | idvs,sav
................ 3,131 213 811,513 75.674 907,1 16,
................ 9.571 6,945 218,436 110,159 296,941 109,815
.............. ;.% ;,% 1,977,38? 054 &gﬁ,g’{a 89.1
.................... 10,782,517 13,494,588 | 235015956 | 76,680,881 | 208181848 | 104,588,609
......... 48,991 19, 027 607 78, 312,072
...... 2,520 31,604 10,484 82, 11.488
-------------- 8,266 12,916 217,486 95,810 130, 133,653
........ 1,429 12,975 60,11 15,365 129,550 42,699
1.392 643 9213 12,298 51.765 18.001
Totals, fpnun countﬂel ................... 41,207,188 13,409,794 16,501,486 | 268,530,897 92,007,016 | S11.926,815 | 122,058,877
53,142,617 39,015,783 59,780,313 46,341,730 | 358,069,509 | 212,544,883 | 440,184,841 | 264,430,115
e P g -~ w—
Orand TOERIS .c..ooivunemiruneaiiniinnns $92,158,400 $106,072,082 8570,#14,432 $713,614,956

e ———

of Grain in Store at Terminal Elevators and at Public Elevators in the East, and Afloat.
Wi

ding Mar. 7, 1913 Wheat Oats Barley Fiax Totals
B Bushels Bushels Bushels Bushels
0 | FORCRARER 2188 177 F T
......... 960'995 0
tof Co
‘rcrmlnnls Elevator Co.

& Muirhead

zg-&‘:"

e S
-moAr:thur Elevator Co..........

an Corn, u.am busbals.

*Canadian Corn, 995 bushels

*Buckwheat, 1,876 bushels.



660
BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Moose Jaw, Sask.—Money by-laws to the extent of

$175,000 have been carried by the citizens.

Outremont, Que.—A by-law to issue $500,000 42-year 4%
Per cent. debentures will be voted on April 7th.

Bow Island, Alta.—Until April 1st, for $40,000 30-year 6
per cent. debentures. W. A. Bateman, secretary-treasurer.

Ardath, Sask.—Until April sth for $3,000 6 per cent. I5-
year fire hall debentures. E. G. Sampson, secretary-treasurer.

Prince Albert, Sask.—Twelve new by-laws are now be-
fore the citizens of Prince Albert involving $708,640 for civic
works.

Liberty, Sask.—Authority has been granted the village
to borrow $4,400 for permanent improvements. A. J. Smith,
sécretary-treasurer.

Carievale, Sask.—The village has been authorized to bor-
row $3,500 for permanent. improvements. A. T. Taylor,
secretary-treasurer.

Fenwood, Sask.—The village has been empowered to
borrow $1,800 for permanent improvements. G. K. Chatter-
ton, secretary-treasurer.

Oakdale Rural Municipality No. 320, Sask.—The muni-
cipality will borrow $3,500 for permanent improvements. H.
E. Close, secretary-treasurer, Ednaburg.

Yorkton, Sask.—The town council is arranging for the
raising of $100,000 for the construction of waterworks plant
and reservoir adequate for the town’s needs.

Spy Hill Rural Municipality, No. 152, Sask.—The muni-
cipality will borrow $10,000 for permanent improvements
J. H. Watson, secretary-treasurer, Spy Hill.

North Bay, Ont.—Until March 31st for $80,000 5 per cent.
30-year debentures. T. N. Colgan, commissioner of works.
(Official advertisement appears on another page).

Clinton, Ont.—Until April r1th for $25,000 5 per cent.
25-year electric light debentures. D. L. Macpherson, trea-
surer. (Official advertisement appears on another page).

Sarnia Rural Municipality, No. 221, Sask.—The council
board has been authorized to borrow $5,000 for permanent
improvements. C. D. White, seCretary-treasurer, Holdfast.

Sutherland, Sask.—Until April 24th for $200,000 5 per
cent. 20 and 3o-year debentures, . Appleby, secretarv-
treasurer. (Official advertisement appears on another page).

Crass Lake Rural Municipality No. 381, Sask.—Until
April 7th for $10,000 20-year 5 per cent. general improve-
rgenl: debentures. J. T. Roper, secretary-treasurer, Salvador,

ask.

Steinbach S.D. No. 65, Man.—On April 2nd the rate-
payers will vote on a by-law to issue $8,000 debentures. J.
S. Rempel, secretary-treasurer, Hanover Municipality, Chor-
titz, Man.

St. Peters Rural Municipality, No. 369, Sask. Authority
has been granted the municipality to borrow $15,000 for per-
manent improvements. M. T. Reynolds, secretary-treasurer,
Annaheim:

Herbert, Sask.—Until April 15th for $7,850 fire hall and
fire apparatus, and $1,150 local improvement debentures, re-
payable in 15 years; interest 6 per cent. J. E. Unruh, secre-
tary-treasurer.

Regina 8.D. No. 4, Sask.—Until March 31st for $500,000
5 per cent. 20-year school debentures. J. H. Cunningham,
secretary-treasurer, Regina. (Official advertisement appears
on another page).

Norton Rural Municipality, No. 69, Sask.—Until Apri}
sth for $15,000 6 per cent. 15-year road debentures. J. Mc-
Kechnie. secretarv-treasurer. (Official advertisemant aAppe
on another page).

Weston, Ont.—Until April 12th for $10,000 5 per cent. 10-
vear waterworks. and $4o,ooo 4% per cent. 30-Year sewerage
debentures. J. H. Taylor, clerk. (Official advertisement ap-
pears on another page).
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Duck Lake, Sask.—Until April 4th, for $6,000 3534 per
cent. 20-year town hall, and $4,000 5% per cent. 20-year de-
bentures, bonus to Dominion Milling Company. Frank Hop-
wood, secretary-treasurer.

Blairmore, Alta.—Offering of the following debentures
at go: $15,000 6 per cent. 20-year waterworks extension gde
bentures. C. E. F. Hiscocks, seCretary-treasurer, {Official
advertisement appears on another page).

Lacombe, Alta.—Until May 1st for $6,500 5 per cent. 1s.
year skating and curling rink, and $7,135.50 6 per cent. ,i
year local improvement debentures. E. J Tett, secre{a;\-.
treasurer. (Official advertisement appears on another page).,

Welland, Ont.—Until March 31st for $75,000 30-year
waterworks ; $45,000 3o0-year hydro-electric; $l7,489.37 3
year local improvements; and $12,100.26 10-year local ; o
provement debentures. Interest, 5 per cent. ! e Hamnnt:;
Burgar, town treasurer.

——————
MUNICIPAL BONDS

Calgary’s Proposed Expenditures—Interest on

. Ferry
Bonds—Bids Not Accepted -
From figures prepared by the city commissi
heads of the various departments of th aon and the

€ munici 3

ment it is evident that close on seven mil]ioglcéﬁ?lla govern
be spent by the city of Calgary this year on its Dub]irs 1S te
and public utilities. The amount estimated is %6 82‘C works
compared with 84,301,387 in 1912. This does not 'incl‘udz' as

general estimates nor the annual school] le b the
is al}owed for river improvements, trunkvyroa dst 3750.(\\«
grading of roads in the outlying portions > Neneral

¢ . and > s
to the hospitals and children’s shelter. contributions

Sewer Disposal Works.

There is close on a million dollars for -
cluding the laying of new mains and the preslgxtia;awo"k. in-
priation for the sewage disposal works which the r{ aADpro-
department of health has been urging the city to 11"‘ Ovincia)
a long time. Over a million dollars is to be spent onstﬂ]. for

This is mostly work which was authorized by D DPaving.
last year. Over two million dollars is to i)eﬂ;;ernattemm
three blg revenue pgoducmg departments of the .on the
street railway, electric light and water plants. Of ﬂ,gy‘ the
$600,000 is accounted for by water main extensions &l;s sum
for electric light and power extensions, and 86, 25,000
street railway. 37,000 for
Interest on Ferry Bonds
North Vancouver city council have decided to

interest on the ferry company’s bonds am i
According to the agreement entered into ‘})):?vtv?eg to ‘3.:m
company and the city, the city is required to pay l:h:hien fersy
earn%%l enough to do so.h
e statement of the transportation
there was a profit last year of several tholf:;i?lgagyn wed
the assets of the company had been increased hy Oh ars, bu
diture of a large amount for Permanent improvem, the ex
resulted in an overdraft of $25,216 The interes‘te?)ts_’
and no ready money being available, the directore o D& due
city council to meet the payment. S asked the
As the manager of the Bank of Bri
had intimated to the mayor that he wo
cheque drawn for this purpose, the council pas nor any
lution specifically asking the bank to honor the ci;sed A reso.
will be drawn on the general account of the ejt €que, which
Messrs. Wood. Gundy & Company, fiscal ay.
Saskatoon public school board, will place el gﬁﬂts of the
$175.000 worth of debentures for the work on tht € marke:
the Saskatoon school district. : ¢ schog

ls in
No Acceptable Bid.

Three offers were made for the B
i 00,000
4o-year debentures of St. Hyacinthe, Que., but n 5 Der cemy
was accepted, » One of these

For the St. Paul rural municipality, Man.

tish N x
uld m?t"h Americ,

cent. road debentures two bids were rece: 34‘00‘0 S per

these were accepted. Wbl Ne“het of
The $15,000 5 per cent. 20-vear an

10-vear debentures of Thorold, Ont. 9 $0‘527-'*17 S Per ceps

. for which tend

called until February 28th, have not vet been sold

€rs were

STOCHS AND BONDS TABLE—NOTES\~

‘u) Unlisted.

ian Consolidated Rubber Bond Denominations, $100, 500 and $1,000. Steel Company of Canada, $100, $500, g1
Ca::?: l;llﬂ,()l)o. Penmans, Ltd., $100, #500 and $1,000. Canadian Cottons, 3100. $500 ana $1,000. K 2

$ Quarterly.

1,000.  Sherwin Willig
mS: $100, guee

i for Coniagas, Crown Reserve, La Rose, Nipissing and Trethewey will be found among the Toronto Exchange figures.
3:3::%3:: of Cobalt gam‘l P;rcupine Mining Stocks are those of Standard Stock and Mining Exchanges. ;
All companies named in the tables will favor The Monetary.Times by sending copies of all circulars issued to their shareholders, and

errors in the tables.

by Notifying usof
** Trethewey pays no ren;.ulnr dividend. They have paid:—1906, 4%: 1907, 4%; wosg 15%: 1909, 25%: 1910, 10%; 1911, 20% : 1912, 10%. Sy

Montreal prices (close T

ursday) furnished by Burnett & Co., 12 St, Sacrament

treet, Montreal

Figures in brackets indicate in footnotes date on which books close for fividends. etc.

(4) Mar.19-Apl. 2
(11) Apl. 16-30

(1) Mar. 27-Apl.3 ~ (2) Apl. 16-30
e Mar. 24-Apl. 21

(3) Mar. 21-31
(10) Mar. 25-31

(12) Apl. 7-14

(5) Mar.17-81  (6) Mar. 17-31

(7) Mar. 17-31
(18) Apl. 21-30

(14) Apl, 17

(8) mar, 31.
(15) Apl. 19.99 Apl. 18




