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SURSCRIPIION
82 per gunto.

‘ l.emilnﬂ" Wholesnle Hounes of mmn,renl

Lending Wholesnle Houses ur}\loutrcnl

Lending Wholesale Houses of Montrent

bpmnq j /”CLCZG, 187G

GAULT BROS. & GB.,

Cor. St. He]cn & Reeollet Sts.
MONTREAL. '

DRY GOODS

——:\VD—
“Man ufactu rers & Dealea s
v,.__xv__

Ca n'—mdl an Tweeds,

L ﬂNl\U"f 5

&e., &c.. &e.

IMPORTERS OF STAPLE AND FANCY

'GREY COTTONS, BAGS, YARN,

Spring drade, I8706.

BEORGE WINKS & GO,
Importers & Wholesale Dealers
o
BRITISH AI‘ID FOREIGN
DRY GOODS,

Albert Buildings, |
VICTO] IA SQUARE,

(.()lu\ LR OF

McGILL & BONAVENTURE STS.

471, 418, 475, 477,
" PAUL STRER™.
Impor(ers and T‘\pnrtors of .

F‘URS

ST,

MANUPAOTUPERS :

~AndJY obbers i
» :. BUFFALO nonns. i
. Moccasms. )

MIT l’S AND GLOVES.

: LFUR woor}
srmw HATS, CAI’S, &c e
‘ : 1*nor’mr"rons or THE

Mo.ﬁtrem_ Pelt: 'II‘L‘L ‘Vorkﬁ

‘..\» T

7 Special Thducerhon m’red to
L pufactVre of §

00ds nml Wool llun

JAMES CORISTINE & CO.

hea. fmdn in’ our

Spring. :rm;(.z@, 1876,

;JOHN MAGDUNALD & CO0.

'E"Q TA I{I’JQIII’D 18419,

I\!POR' ‘ERS OI'

BRITISH AND FOREIGN

/{DRY GOODS.

\’I‘W ARRT\']\L&: or -

SP]EI./V'G GOOJ)S

-Wnth druly nddzhons to" cver) Depurhmm

21 & 2‘§ \"elhn"ton Ql

r30&32 lfront Streety ;} TOR‘WTO‘ .

Spring Irade, 1876.
J. G. MACKENZIE & CO.
IMPORTERS
WHOLE SﬂLT’D EALERS

PrRiTISH AND FOREIGN '

INFKGOODS

38l & 383"
ST. PAUL STREET,

Rear of the !«rcnch Cathedral,

MONTREAL.

'ORATHERN & CAVERHILL,

INPORTUERS O

METALS & HARDWARE,

OFFER T'OR SALLE

Pig Tron, Snmmerlee and Eglinton
Ramsny Fire Bricks.
Bar, Hoop and’Shect Tron.
Galvanized Sheets, Gmpel Onk "
“ Lysnght.” .
Steel Cust Sprmg and Sleigh Shoe,
Cutl Nails and Spikes.
Tin nand Canada Plates,
Ingot Tin and Copper.
Linsced Oil, Raw mul Boiled,
Walker Pmkerq dry and mixed Lends.
‘Window Glass, “Jonet’s™ Star brand.
Wood’s Refined Borax.
Anvils and Vices. |
: Anchors and Chains,

and

With ﬁcompicte assortment of Britigh, ('er-
mmx, Amencnn nnd bmmdmn Sielr Hunl-’
wware.

" Office and Wareroom, 7 - St Pater St .
Heavy Gcods Store; - -« Colborne st

E 38 Fouutmn St., Dlmu !ucslcx, l:u"!mul

M ONTR PA L.




310
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,The Chartered Banl s,

"%he Chartered Banks,

BANK OF MONTREAL.

ESTADLISUED 1N 1818,

CAPITAL SUBSCRIBED, $12,000,000
OCAPITAL PAID-UP, - = . 11,973,300
RESERVE FUND,. ~ -~ = 5,500,000

Head Office, - Montreal.

BOARD OF DIRECTORS.
GLORGE STEPHEN, Esq., - = President,
———— - b Vici'el-ﬁrcéuiqzz‘:.
Hon. Thos. Ryan. Ton. Donald A. Smith,
Poter Rodputhy Esq. 8ir A.T. Galt, K.C.M.G.

1V, Campboll, Faq.,M.D,, Edward Mackay, hsq‘.
Gilbert Scott, Esq., T. W, Ritchie, Esq., Q.C.
R. B, ANGUS8, Esq,, General Managor,
A. Macnider, ¥sq., Inspeclor.

Branches and Ag in C if
Bontreal, Brockville, Stratford
Quebec, Billevillo, Sarnia,
Toronto, Cobourg, I\_uwcusllu, N.LIL,,
tlamilton, Guelph Picton,

8t.John,N.B., llalitax N.S., Yerth,
Ottawa, St. Marys, Simcoe,
London, Port Hopo, Cornwill,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, IFergus

Moucton, N.B., Chatham, N.B,,

Agents in.Great Britain~TLondon, Bauk of Mont-
real, 9 and 10 Birchin Lane, Lombnrd‘strcu‘t_. Lon-
don Committeco—Robert Gillespie, Msq., Sir .191131
iiuabock, Bart., M.P,, Sir Joln Rose, Bart., K.C.

Bankersin Great Britain.—ILondon, The Bank of
England ;' The Union Bank of London.Liverpool,
“T'he Bauk of Liverpool, Scotland, ‘The - British
Tiunen' Company and Branches. . R

Agents in the United States . —New York, Richard
Boll and C. 1. Smithors, 58 Wall Street. - Chieago,
Bank of Montreal, 164 Madison Street,

Bankers in United States—~New York,The innk ot
New York, N.B.A.; The Merchants' Nationai B:\’l‘lk,
$oston, ‘I'lic Merchants’ National Bank. Dullulo, The
Iarmer's and Mechaunjcs’ National Bunk. “Swn lfran-
cisco, The Bank of British Columbia, )

. Colonial anditiorcign Coryespondenis.—St.John's,
Nild., The Union Bunk of Néwfoundland, - British
Columbia, The Bank of British Columbia. .Nm\' Z
nud, The Bank of New Zealand, llldl;\, Chine,
Japan, Austratin—Oriental Bank Corporatios.

EXCHANGE BANK

OF CANADA.,

CAPITAL, . . . $1,000,000.

HEAD OFFICE, . . MONTREAL,

DIRECTORS.

M.H.GAULT, . . . .

" THOMAS CAVERIIILL,

A. W. Ogilvie,
Thomas Tillin,
E. K. Greene,

R. A. CAMPBELL, Cashiet.

President,
Vice-President.

Alexander Buntin,
W. Rodden.

—

Ayendies.

Joliette, P.Q.© .- .  D. 0. Pease, Agent.
Bedford, P.Q. . .. T. L. Rogers, -
Park Hill, Ont, . .  D.E.Cameron,ft

New York Correspondents,—The Importers
and Traderg’ National Bank, -~ = .7
! ,gogzdon, England.—The Alliance Bank, (Lim-
ited. 0
g'f)lllqctioxie“; sc;licitcd. o , 4 dol
erling ' Exchange urreney,  an old
Drafts bought and sgofd. j ¥

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.

London Office—124 Bishopgate St. within.

COURT OF DIRECTORS,

Henry R. Farrar, J. J. Kingsford,
Alexander Gillesple, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotiz,
Samuel lloare, - J. Murray Robertson,
W. Burnley ume, John James Cater,

General Manager—CrARLES MoNAR,
Secrotary—R. W. BRaDFORD,

Bankers,—Tho Bank of England; Mesars. Glyn,
Mills, Cursie & Co.

New Yorg.—Agents—II. A, Tuzo and D. B, David-
son.

8AN Frawcisco.—Agents— Archibald MoKinlay
and 11, W. Glenny.

Branches and Agencies in Dominion of Canada.
ONraRIO.—TLondon, Braniford, Pariz, Dunnville,
Lamilton, Toronto, Napruee, ICingston, Ottaws,
Arnprior, Renfrew.
QuEeDBRO.—Montreal, Quebee.

Niw Brunswiok.~—S8t, John, St. Stephen, Fred-
ricton, Moncton,

Nova Scortia.—Ilalifax.
Brartsn CoLunmnra.—Vietoria, Barkerville.

Agents.—TLiverpool—Ilank of Liverpool. Austra-
lin—Union Bank of Australia. New Zealand—Union
Bank . of Australia, Bank of ‘New Zenland. India,
China, and Japan—Chartered Mercantile Bank of
India,” London aund China; Agrn Bank, Limited.
West Indies, Colonial Bank.  Puris—Messrs. Mar-
cunrd, Andre & Co.

City Bank, Montreal.

NOTICE - IS 'HNEREBY GIVEN that a-

DIVIDEND of FOUR PER CENT. upon the
Capital Stock of this Taslitution has been de-
clared for the current half year, and that the
same will be payable at the Consolidated Bank
of Canada and Branches, on
THURSDAY, the FIRST Day of
JUNE next.

The TRANSFER BOOKS will be closed on
the TENTH MAY (when the amalgamation of

Ale City Bank and the Royal Canndian Dank

talkes cifect), and the Books of the Consolidaled
Bank of Camda, will be opened on {he FIRST
JUNE: )

The first Qeneral Mecting of the Sharcholders
of the Consolidated Bank of Canada, for the
purpose of clecting Dircctors and . pa.sing By-
laws; will be held at its banking liouse in Mon=
treal (the offices mow. oceupied by the City
Bank), on ‘ '

‘WEDN‘ESDAY, the SEVENTH day

" of JUNE next,
TWELVE O'CLOCK NOON.
By order of the Board, ;.
7. B. RENNY,
" Cashier,

(AT

The Chartered Banks,

'MERCHANTS BANK
QP CAN"ADA.

Capital - -~ - $9,000,000.

HEAD OFFICE, -~ MONTREAL

Board of Direotors.

SIR HUGM ALLAN, - - - - TPresident
HON. JOIN RAMILTON, « . Vice-President
Damase Masson, Ilsq,. . Androw Allan, Esq.
Adolphe Roy, 138q. W, F. Kay, Bsq.

: Hcctor Mackenzie, Beq.

JACKSON RAE, ' -  Geoneral Manager
JOUN ROBERTSON, Inspector.

BRANCIES AND AQENCIKS.

Iontrenl. Napance.
‘Corouto. Bruwmpton,
Hamilton, Elora,
Kingston. Lindsay.
Bellavillo. Almonte.,
London. Kineardine.
Chatham, Orangeville,
Galt. Pembroke.
Ottawa, Mitehell.
Windsor. Waterloo, Ont,
Ingersoll. Tilsonburg,

St. Thomus, St. John's, Quo.
Stratford. St. llyacintho,
Berlin, Sorel,

Owen Sound. Renfrew.
Walkerton, frargus.
Proescott. Benuharnots,
Yerth, Gananoque,
T.ovia, Winnipeg, Manitoba,

Agenls in Greal Britain.—~ITondon, Merchants,
Bank of Canada, 82 Lombard Street.  London Com-
mittee—Right tlon. Lord Lisgar, G.C.B., Hugh
LLdmonston Montqomcrie; ¥eq., 8ir Willinm J. W,
Baynes, Nart., Thomas Milburn, Hsq. 1TUGH
MUIR, Manager, - s

Bankers. in_ Great Britain—The London Joint
Stock Bank, The Bank of Scotland.

Agents in New York~—Walter Watson and W, J.
de B, Ingram, 62 Wall Street, .

Jlanks 1n New York.—The Nationnl Bank of the
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

uB4p orriceE, ., .0 MONTREAL

J. PRATT, lisq., T'resident,
A, ATROTTIER, Bsq., Cashier,

FORRIGN AGENTB.

London~Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebee Agency—Lay Banque Nationale,

City & District Savings Bank.
Head Office, 176 St. James Strect,

Open Daily from 10 to 8, * Capital, $2,000,000
President, . . - HENRY JUDAIL

QIR PRANCIS HINOKS.®
EDAOND J. BARBEAU.

BRANCH GFFICES:
Cor. St. Catherinennd Jacquies Cartier
8treets, - - . s
No. 445 St. Joseph Stretl. - - -

Vice-President,
Manager, .

Agents.
A QARIEDPY.
Y. BARDBEAU.

and St. Btienne Steeets, - WM. DALY,
The Branches will be open’ dnfly from 10 to § and
AT + - from 6 to 8 pm. .
INTEREST ALLOWED FOR DEPDSITS
Collcctions mnde, ~ American* Greenbacks bonght.
Exchange on New . York, Londou and Paris nt Onrrent
mtes, . .

Point St, Charles, Corner Wellington



 THE'JOURNAL OF COMMIBRCE—FINANCE AND INSURANCE REVIRW.

311

'l‘l;cy(}h:n‘tercd Zanlca,

The Chavtered Banks,

MOLSONS’ BANK.

CAPITAL, - - - $2.600,000.

BOARD OF DIRECTORS.
3 153q., Pres. L. Workman 1sq., Viee-Pres
%}' ?}(l)x]:l‘g::' lv:(]] ..-, Thos, Cn‘-mnp,'l‘lsq.:
. J. Claxton, Esq.. R V. Shephoerd, s3q.
’ 1lon D. L, Macphorson,
NKBAD OFFICE - MONTREAL, CANADA.
1°. WOLFERSTAN THOMAS, Cashier.

BRANCHES,

spockoille—]. W. B, Rivers, manager. Fxeler—
l»‘.b\'\l".cslmlrxl't-.l|y, do. London—Jos. Jetery, do. Meu-
ﬁ‘)r:I—L’. Fulier, do.  Morvishurg—G. K. Morton, ‘l]u.
Owen. Sound—1.-J. Joy, do. Rimouski—Geo. Cre-
bussa, do, Smith's Falls—A, L. ’l‘hm’ly\s, do, Sorel—
A. D, Durnford, do. St Thomses—Lhos. Blakenry,
do.  Toronto—1s. 11, Robertson do. Windsor—C. D,
Grasett, do.  Welland—J. W. MceGlachan, Agent.

AGENTS.
shec and Ontario—DBank of Montreal Branches
nln?l";\;::uﬁl(cios. New Brunswick and I lv:. Island—
Bank of New §5ru115\\'icl(, 8t John,N.13. Nova Scolic
_Bank of Montreal, Illifax, N.S. Newjowndland
—Commereinl Bank, 8t John's,
IN GREAT BRITTAIN .

London =tinuk of Montreal.  Musses, fll)-u, Aills,

Carrie & Co.  Messrs. Morton, tose & Co.
© IN UNITED STATES.

New York—Messrs, Morton, Biiss, & Co., M_nssrs.
néllc&. Smithers, Mechanics’ National Banl, Joston
“erehants National Bank. . Portland—Casco Na-
tional Bank. - Chicago—Lirst National Bank. Cleves
land—Commereini Nutional Bauk. l)efrmn-—beaqxul'
National - Bank, - Buguelo—Furmers & Meehanies

ational Bank,  Milwaukee——Wisconsin Marino
amd Fire Insurance Co. Bank. Toledo—Second Na-
ional Bank, - o
ll(z,‘ulluutimm made in all parts of the Dominion and
returns promptly remitted at lowest rates of ex-
chiango. .

BANK OF OTTAWA,
OTTAWA.

—i0~—

DIRECTORS:

JAMES MaoLAREN, Isq.; President. -
CIARLES MAGER, Esq., Vice-Presiaer

C. T. Bate, Iisq. Alexander Frazer, Esq.

Robt. Blnci{bum, Bsq., M.P. Allan Gilmour, Esq.

lon. George Bryson. George Hay, Esq.
1Ion. L. R. Church,M.P.P. .

PATRICK ROBERTSON.

‘ Cashier,

Ageney-—Arnprior, Ageats in Cannda—Cann-
’ t:liun) l!::nlc Iof Commerce, New York—J.G.

Harper & J: H. Goadby. London, Bng—
Abtiance Bank (Limited).

Union DBank of Lower Can.

CAPITAL, - -

$2,000.000.

{tgan OrriCE - - - QUEBEC.

DIRECTORS:
CHARLES E. LEVEY, Bsq., President.
oy, THOS. McGREEVY, Vice-President.

tlon. Geo, Irving, 3 John Sharples, Esq.,

D. C. Thowmson, ¥sq,, = . J, B. Renend, lisq.,
Audrew Thomson, Iisq. .

Cashicr—1", MucEwen Inspector—G, 1. Balfour,
BraNouzs.—Savings Bank (Upper Town,) Mon

real, Ottnwa, Th ree Kivers.

Foreign Agents.—London—The London  and
County Bank, New York—Natioun! I'ark stk

GNTARIO BANK.

Capital Subseribed, $:3.000,000; Taid-up, $2,950,272;
Teserve Fand, 8525,000.

3,

Head Office, - - -
DIRECSTORS.
IION. JOUN SIMPSON I'ssinuny,
TION. W, P, IOWLAXND, Vici-I'RESIDENT,
IION. D. A.MACDONALD.
C. 8. GZOWSII, Iisq.
D. MACKAY, Esq.
WM. MoGILL, Esq., M.D.
A, M. SMITH, Esq.
D, FISHER, Goneral Manager,
Agents for the Qovernment of Onlario.
Branches.— Guelph, Lindsay, Montrenl, Oshawa,
Peterboro’, Ottaws, PPort Perry, Port ilope, Tom-
broke, Bowmanville, Whitby, Mount Forest, Toron-
to, Prince Arthur's Lunding, Winuipeg.
IForeign Agents.—London, Eng.—Bauk of Mon-
treal, New York—R. DBell and €. F, Swmithers.
Boston—Tremont National Buunk.

THE CANADIAN
Elank of Commerce.

Toronte, Ont.

Head,Office, - - Toronto.
Pajid-up Capital - - - $6,000,000
Rest - - - - - =~ 1,800,000

DIRECTORS.
ITon. WILLIAM McMASTER, I’resident.
ROBT. WILKES, Esq, M.P,, Vice-Dresident.

Noah Barnhart, Esq, Aduam Ilope, Esq.
F. W. Cumberlnnd,¥sq. James Michie, lisq.
Willinm Elliot, ISsq. T. Ssutherlund Stayner, Esq.
George Taylor, lsq. .
W. N, ANDERSON, Genoral Manager.
-JNO. C. KEMP, Inspector,

New York—d, G. IIm-Fcr, J. H. Gondby,,and B. E

Wiilker, Agonts.

X BRANCIES.
Barrle, Drantford, Chatham,
Cayuga, Colllngwood, Dundas,
Guit, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines: - Saruia,
Simncoe, Strathroy, Trenton,
Torouto, Thorold, Woodstock.
Windsor. :

Commereinl credits issued for use in Burope, the
Last and West Indies, China, Japan, and South
America. )

Sterling and American Exchangeboughtand sold.

Collections made on the most favorable terms,

Interest allowed on deposits.

' BANKERS,

Now \'ork;'l‘hc National Bank of thie Republio.
London, Englund—The Bank of Scotland.

BANK OF TORONEY,

‘CANADA.

.Directors.
WM. GOODERIIAM, Esq., Toronto, President,
JAMES G. \WORTS, Esq., Toronto, Vice-President,
W, Cawrnnra, Esq., Toronto.
A.T. ForLroxw, Esq., Torouto.
War. CANTLEY, Esq., Oakville.
GrorGi GUODLRUAYM, Bsq., Toronto,
Cashier— )

Branches—>Montreal, Tetorboro’, Cobourg, Tort
tlope, Burrie, St.. Catharines, Collingwood.

Forcign Agents.—london—The City Bank. New
York—The National Bank of Commareg; Moessra. el
& Smithers. Chicago—>Messrs, Geo. G, Smith & Bro

The Bank recelves money on deposit, and nllow
interest according to agreement.

Interest allowed on current cash accounts.

Totters of erodit izaned available in Great Britail,
the West Indies, China and Japan, -

g2

EASTERN TOWHNSHIPS BANK

CAPITAL - .- . .
RESERVE FUND - . .

$1,000,000.
210,000,

Board of Directors,
R, W. HENEKER, Iresident. .
C. BROOKS, Vice-Iresidont.
{3 Il,\onjlo‘;?){é ILIJ 0. ?r{ ham,
i. K, Foster, on, J. i1, Pope
AL A, Ad:um;, G. G, Ste\'eu:x).pp'
Head Office—Sherbrooke, Que.
WAL FARWELL, jui., Cashier.
BRANOIES,
Riclunond,
Stanstead.

w aterloo,
Couticook,
Cowansvillo,

Agents in Montroat—Bank of Moutrenl.
London, England— " o

Boston—National xchango Bank,

Collections mndo .at all uccessible ' points, and
promptly remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D, 1818,

CAPITAL $3,000,000.

Hcad Ofice, - - .

BOARD OF DIRECTORS.
JAS. G. ROSS, Bsq,, - - - DPresident.
WILLLAM WITHALL, Esq., Fice-President.

Sir N. F, Bellean, Knight.
llenry Iry, Esq. R, H. Smith, Esq.

T, 11, Dunn, Esq. A, F. A, Knight, Esg
JADMUES STEVENSON, Esq., Cashicr.
Dranches and Adgeneics in Canada:

QOttawa, Ont.  Toronto, Ont, Pembroko, Ont,
Montreal, Que.- St. ’(..)ntlmrines,Onl.'.L‘hrccmvurs,(Jue

Thorold, Ont.
C. HexRY, Inspector.

Agents in%t\écw York—Afessra. Muitland, I'holps,
& Co. :

Quebee.

Agents in London~~Tho Union Bank of London.
Agent in Paris—Gustave Bossange.

GET AN ESTIMATE

FROM THB

hovalt Printicg & Pubtishing {o.,
Account Book and General
Book Binders,

23 AND 25 8T, NICHOLAS STREET,
MONTREAL, ‘

FOR YOUR

Account Books&Job Printing.,

This Company has the very best facilities for
turning out work in a superior manner and
with despateh.

They solicit & trial order.

; JOHN LOVELL,
Managing Director.

. MoxtrEAL, March, 1876.

The Burland-Desbarats Lithographic.
* Company

Beg to notify their fricnds nnd the Public, that
they have removed their Works and Offices to
their new and commodious  premises, covering
numbers 3, 5, 7, 9, and 11 Bleury Street, where .
they will continue to ¢carry on their business as
General Engravers, Commercial Chromo and
Photo-Lithographers, Klectrotypers, Stereoty-
pers, Book and Job Printers and Publishers,
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‘renders,

Tenders for Rolling Stock.

TENDERS ENDORSED “TENDERS FOR
ROLLING SPOCK,” will be received by the
undersigned up o the 1ath of May prox. for the
foltowing, viz, i—

3 FIRST-CLASS PASSENGER GARS,
4 SRCOND u“ w
5 BXPRESS AND POST OFFICE CGARS.
80 FRETGHT BOX UAS.

PLATFORN CARS.

HAND CARS.

Specitications will be seen at the Contractor’s
Office, 7 Place d’Armes, Montrend, on und after
the 25Lh ingtant,

DUNCAN MACDONALD.

Montrenl, 17th April, 1876,

Leading Wholes

o 'Prade of Montreal,

A. RAMSAY & SON,

1laving disposed of their Rocollet Streot husiness to
Messey DuNooN, Drags & Dops, continue as

Manufacturers of

WIITE LEADS AND COLORS,

Linseed and Lubricating 0Oils,

IMPOR'TERS AND INSURERS QP PLATE
GLASS.

Oilice and Manufactory :
CORNER INSPRECTOR & COLLEGESTS,

GEORGE B. STOCK,

MANURACTURER OF

Stock’s Extra Machine 0Oil,

AND DBEALER IN ALL KINDS OF

MACHINE AND WOOL QILS,
All Trade-marked Oil warranted to give sa-
listugtion and not o freeze.
OFFICE, 90 KING STREET EAST, TORONTO.
Works, Bell and. Don Streets,

P, 0, ROX 1314,

])’ RY'S CURATIVE GALVANIC
Pielts, Bindds and losoles, are miule on

the most approved scientific principles, and will

certainly cure nervons . disorders, rheumatic,

-allections, neuralgin, weak buack and - juints,

indigestion, constipation, liver compluint, con-
sumption and diseases of" the kidneys and blad-

der. Al these yield to the mild bat powe. ful

application .of Kleetricity. The only Galvanie
Belts patented in Canada. Send for cirenlar 1o
A. NORMAN, 118 King Street west, Toronto.

N.EI’EA‘THE BITTERS ARE AN EXCRElL-

lent herh preparation” Tested and proved
a thorough stomaghic that will regulnte diges-
tion, strengthen the secretive and assimilating
orgrans, and help mature o throw off auy poi-
sonouy matier that has found its way into the
hlood. [tis, therefore, a thorongh bloud cleanger
that really will dolits work well. Suld every-
where. A. NORMAN 118 King Streel west
Teronto. Wlholesale and Retail.

Leading Wholesnle 'Trade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 MecGill Street.

A& A MAHLER,

MANUFACTURERS OF
Staple & Fancy Dry Goods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD,

Sole Agent for the Dommnion,

H. A. WHITE,
217ST. JAMES STREET,
MONTREAL,

LUSTRES, ITALTIANS, AND COBOURGS,
SPECIALTIES.

HEYNEMAN & HARRIS,
CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

HAMIITON, ONTI.

CANADA PAPER CO.,
: (LIMITED),)
LATE
ANGUS, LOGAN&CO.,
MANUFACLURERS OF
News, Boolk and Coloured Printing
Papeas.

ENTELOPE PAPERS AND ENVELOPES,
Manilln, Brown, Grey and Straw W rapping I'apers,
Roating Felt aud Mateh Paper, Strawboeiyd snd
Laper fiages, Cards and Card Board,

Blank Books,

IMPORTERS OF EVERY. DESCRIPTION

OF FIN.E

WRITING AND JORBING PAPERS, ENAMEL-
LED PADERS, RRVELODRS T AMEAL

Milla nt Windsor, Sherbrooke and Portnent.
374, 376, 378: ST. PAUL STREET,

MHONTREAL.

Ansignees and Accountants,

FJOHEN FAXIR,
PUBLIC ACCOUNTANT
AND:
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Pravince of Ontario,

MONTREATL.
181 St. Jawmes Street.

PERKINS, LAJOIE & BEAUSOLEIL

Asgsgignees & Accountants,

60 ST. JAMES STREET,
Near Place ¢"Armes,
MONTIRREAL,

A M. PERKINS, Com. and Otlicial Assigneo.

L. JOS. LAJOIE, Com. and Ofticial Assignee.
C. BEAUSOLELL, Oflicind Assignee.

MURDOCH & DONALDSON,
~Warchousemen, Accountants,
Estate & General Commission Agents,
OFFICE AND WARENOUSK:

11 FRONT STRELT, EAST,
TORONTO.

‘The Collection of Debts, Investigating and Wind-
ing up of Bankrupt Estates, and atiending Mectings
of ‘Creditors a specialty.

‘ References:
. & G. PERKINS, JONN SMITIT X 0,
FRANK SMITH & CO, SAMBON, KENNEDY
SMI'TH & KEIGIRLEY, & GREMMEL.
JoGLJOSERH & CO. Sl"..‘s'&:"n(ll(,lun\'s, coorEr

A. W. MURDOCH. 3. DONALDSON.

TYRE & LEFEBVRE,

Official Assignees

AND
ACCOUNTANTS,
16 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
AITDITORSS, &C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCHANTS EXCHANGE,
'MONTREAI . '

THE

OTTAWA HOTEL

. HAS BLECOME -
The chief resort of the Yeading merchants of

“both Provinees in their visits to Montreal.

BRUWNLE & PERLEY,
Proprietors.
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Leading wholesale ‘Trade of Montreal.

ALEXANDER SEATH,

IMPORTER OF

EVERY DESCRIPLION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WIHOLISALLE.

16 Lemoine Street, Montreal,

4. SHOREY & GO.,
CLOTHING MANUFACTURERS,

WIHOLESALE.

93 N, HELEN & 17 RIECOLLYY

MONTKEAL.

JOHN L. CASSIDY & CO.,
IMPORTERS OF

CHINA. GLASS & EARTHENWARE

339 & 341 ST. PAUL STREET.

RCBINSON, DONAHUE & CO,,
L\IPORTERS or
R AS

AND

Ceneral Groceries,
AND
General Conunission ijclumts,
COR. ST. MAURICE & ST, HENRY
STREETS,
MONTREAL,

THE CHIER CHARACTERISTICS OF
WHITESIDE'S
{NPROVED PATENT
SPRING BED
Are comfort, durability. and- conveuience.
M. WHI'TESIDE & CO.,

G4 and 66 College Street, Montreal
The trade supplied with bedding of all kinds

Desizners and Engravers,

WALKER & WISEMAN,

Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE IVARMES HILL, - MONTREAL

Portraits, Views of Buildings, Muckinery, §c.,
Vigneltes, Diagrams, Scals, HMonograms,
dutographs, ¢, Cuts for Ad-
vertisements, Cireulars, Bill
Heads, Letter and Note
feads, §e.,

Cuts For IHlustrated
Cataloguesand Price Lists,
Lrepured with the Greatest Care
And at Short Notice. Original
Drawings Prepared in Accordanes with
Artistie Taste and Knowledge, for the 1ilus-
tration of Books, &e. [1'ine Cuts for [Posters,
Labels, L'tain or in Color, Elecirotypes, &c

Brokers,

Safe & Profitable Investment.
STOCK PRIVILEGES.

(e per cont, from the market at low rates will
puy large profits the next thirty duys in large or
small Investinents.

Gold, Stocks, Cottonand Tobaeco bought nnd sold
on the most favorable torms, | Liberal advances on
consignments. rice Lists and Cireulars free,

P O. Box 8774,

Clll‘\RLICS SMEDLEY & CO.,

Batkers and Brokers, 40 Brond Street, near Geold
and Stock Exchange, New York.

OSVWALD BROS.
STOCK BROKERS,
Members of Montreal Stock FErchunge,

55 ST. FRANCOIS XAVIER STREET,

MONTREAL

BOND BROS.,
STOCK BROKERS.

BT. BACRAMENT RTREKET, MONTREAL —(MEMBERS OF
| THE 8TUCK EXCHANGE.

Orders received for the purchase and sale, for in-
vestuent or on marcgin, of Stocky, Bondsand Deben-
tures, in Canada and the United States.

: CORRESPONDENTS:

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs, DRAKE BROR.. Now York,

P. D. BROWNE & CO,,

Bankers and Brokers,
124 ST, JAMES STREET,
“Opposite the New LPost Office,”
MONTREAL,

Greenbacks, Drafts and Exchange; United States
Boids, Gold, Silver, and alt uncurrent Money, bouglln
and sold. Collections made on all purts of the U, S,
and the Dominion. . Jown farm Mortgay  bearing
107per cent. per annum, for sule,

Wholesale ‘Frade of Montreal,

W. & F. P. GURRIE & GO,

100 GREY NUN ST., Montreal,

Leading

IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvaunised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gus Tulbcs,

Ingot Tin, Rivets,
fugot Copper, Tron Wire,
Sheet Copper, Steel Wire,
Antimony, shiss,
Sheet Zinc, Paints, Paving Tiles,
Iugot Zine, Fire Clay, Garden Vases,
Pig Lead, Tlue Guvers,  Ghimney Tops,
Dry Red Lend, Bire Bricks,  Fountains,
Dry W'te Lend, DRAIN PIPIS,
Putent Encuustic Paving Tiles, &e.

Veined Marlile,

Roman Cement,
Poriland Cement,
Canada CGement,

MANUFACTURERS OF
SOFA: CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND,

If;;A»ltﬁ;;'s.
J. D. CRAWFORD & CO.,

Of the Montreal Stock Excehange,
Stoclk & Share Brokers,
Conxer Hose1ran Srv. AND IExcnancs

Counr,

MONTREATL,
J. D, Crawford. Geo. W, Humilton.

J. R. MIDDLEMISS & CO0.,
BANKERS, ‘
Financial and General Agents,

DEALERBIN

STOCKS, BONDS AND DEBENTURES,

Safe und profilable investments secured for
clients.

ORDERSIPUNCTUALLY ATTENDED TQ.
57 St. Francois Xauicr Street,
MONTREAL.

MACDOUGALL & DAVIDSON

BROKERS,
North British & Mercantile Insurance Building
- AMONTREAL,
Members of the Stock Exchange.

CornisroNpENTE.—The Bank of Montreal, Lon.
don, Messts. Morton, Rose & Co., London; The
tauk of Scotland in Edinburgh, Glasgow and Dune. .
dee; Messrs, Cammann & Co.y New-York,
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» Leading Wholesale Trade of Montreal,

T & F. ROSS & 0.,

Lending Wholesnle 'B'radic of Montreal,

Leading Wholesale Trade of Montreal

WHOLESALE GROCERS,

PR O I O E

AND
COMMISSION MERCHANTS

33 St. Sacrament Street,
MONTRIAL.

' JOHN ROSS & CO.,

QUEBEC.

BEATTIE & BROSTER

IMPORTERS

oF

TEAS,

GENERAL GROCERIES,
WINES and SPIRITS,
152 McGILL [STREET,
MONTREAL.

JODOIN & CO.,
IRON
FOUNDERS ;
STOVES,
MACHINERIES, &.
SALE ROOMS:
313 St, Paul Street,

MONTREAE
CUNDRY AT

LONGUEUIL, Que,

JOHN HATCHETTE & 0.

Late Moore, Semple & Haichette, succesgsors to
Fitzpatrick & Moore,

IMPORTERB 'AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCIIANTS,

College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,
Conade’ Lead and Saw Works,
WORKS:

Queen, William and Dalhousie Streets.
Office and ll’arahouae—-"o Wellington Street,
 MONTREAL.

PROWSE BROS.,

IMPORTERS and MANUFACTURERS
or
House Furnishing Hardware,
STOVES, TIN, GALVANIZED IRON, :
AND COIPER WARE,
224 St.James Street, Montreal.

FISH,! SREPHERD & CO.,

449 8T I’AUL STREET,
1P omms oF

DRESS GOODS, SHAWLS &C.

-—-Agents for the Celebrated—
“ Dragon and Bea,r Brands”

or_

BLACK LUSTRES,

All numbers constantly in stock.

ROBERTSON & LIGHTBOUND

"IMPORTERS

AND

WHOLESALE GROCERS,
' CORNER
MeGEILL & COLLEGE Sts.
MONTREALL.

E.E. GILBERT & SONS,

MANUFAOTURERS OF .

PORTABLE and :STATIONARY
"ENGINES,.

Steam  Pumps, Shdfting Pulleys, &o.
.l Offiee

722 ST. JOSEPH STREET

MONTREAL.

SIKCLAIR, JACK & CO.
WHOLESALE GROCERS,
IMPORTERS OF
East & West Indic Produce,

AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sis.

MONTREAL.

H. A. NELEON & SONS
IMPORTERS OF

Faney Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES: WOODEN

AND
WILLOW WARE
to 97 ST. PETER STRELT,
MONTREAL.
56 to 58 FRONT STREET,
TORONTO.

Baillie, Warnock & Co.,

FULL LINES

91

- All through the Season of
STRAW AXD MILLINERY
GooODS.
NOVELTIES BY EACH STEAMER
13 & 15 ST, HELEN S'J‘I:EET.

AMES, HOLDEN & €0.,
Manufucturers of, and Wholesale Denlers In
IBoots and Shoes,
596, 598, 600, 602 & 604 Craig St., Montreal,

A large and well assorted stock constau tl)
on hand, specinlly adapted. to the wants of the
country 'tritde. :

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURI.

Linen Ilachine Thread.
Wax Machine Thread.
Shoe Thread. .
Saddlers’ Thread.
Gilling Twine.
xemp 'wivine, &e.

H., L SMYTH,
AGENT FOR THE. DOMINION,

52 St Henry Street,
* MONTREA:.



THB JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

315

J——

Lending Wholesale Trade of Montreal,

GOSTELLD BROS.,
IMPORTERS,
Wholesale Grocers,
WINE anp SPIRIT
MERCHANTS,
49 87. PETER STREET,
MONTREAL.

ROBT. DUNN & CO.,

WHOLESALB

DRY GOODS.

479 ST. PAUL STRERT,
MONTREAL.

Spring Stock now well assorted.
As usual JOB LINES a Speciality,

S.H MAY & CO.,
IMPORTERS AND bEALERs IN
Paints, Oilé, Varnishes, Glass; &e.
| No. 474 ST. 1’AI‘JL STREET,

MONTREAL,

CLARK’S ELEPHANT

SIX

Pro S
TRADE N1arK

SPOOL OOTTON

As thero are 86 many t.l\rex\ds Lelng introduced
into tho Canadian Market, the following Sewing
Machine Companies consider it thoeir duty—In the
tuterest of their customers and the goneral public—
to state that, after onreful testing, they are satistied
there is no other so ELASTIC, SMOOTH, FREE
FROM KNOTS, nud in every way so. WELL
ADAPTED for Machine and Hand uso as CLARK’S
ELEPHANT Six Cord.

WHEELER & WlLSO\' \Innuf’g Co.’
bll\(: BR Manufg C
HOWE ‘\I:\chino Co

RAYMOND Sowing Machine Co.
C. W. WILLIAMS Sew'g ) \mz}dno

A {ull assortment of CLARK'S ELEPHA
§POOL COTTON to.be hnd nt}gll lir}{-cﬁss 11){;.}"
(ioods Stores nnd Sewing Machine Depots.

Leading Wholesole Trade of Montreal

N, VALOI® & €O.,

Wholesale Dealers in

12oots annd Shooes,

No. 26 & 28 JACQUES-CARTIER SQUARE,
MONTIEE.L 4.

LEGGAT & JOHNSON,
{FORMERLY OF MONTREAL,}
BOOTS & SHOES,
\\’IlOLESALE.

62 John Street, .

Quebec City.

KERR & CO0°S

* NE PLUS ULTRA"
SIX-CORD SEWING COTTON
IS THE BEST.

A BETTER SEWING COTTON than any of those
sold m the market hns long been felt to be a neces-
sity Ly every merchant in Canada who supplios con-
bumur%. but they hinve not known whero to got it.
éAD supplics this want, Those \\ho
{1;-9 m ()XICB wm use no other. It is called “ NE PLU!

LTRA?” which means “ NOTHING BETTER,”
uud its quality fully justifies its nume.

Sanmiple dozens will bo sent free of clhiarge with
price list,

XERR'S THREAD can be had from any Fingr-
Crass WaoLEraLE I)u\' Goops Fipnm in Canmda,

or from
JAMES L. FOULDS,

Sole Agent for Kerr & Co.
30 & 32 Lemoine St.y Montreal.

HODGSON,
MURPHY
& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St., Paul Street.

MONTREAL,
FANCY UUGDS,
SMALL WARES, DRY GOODS. TOYS, &c.
Spools Urints Albusoa
oot Linces Cottons Palis
Soups stres Bults
Ngmllos Mioks Broochos
Y Drilln )lruuh:m
oukn and Byoes ents Card Caxl
oS Shirtings Card bcnml Text
luv.wns heoting, Chalns
Dary Shiwls Cowmbs.
mnbm\(\nry Cotton [Ticking . | Concertinna
Filosell Twoeds Orosaes
Carpet mndlng fowals ' Desks
hfl Lines mbrellas Dolls
Chalk Linea Volveteons Drums
Elastle Cord Vincay Tar-Ringa
Awerlean Laca GQinghnma ltuvulopw
Boot Buttunurs fibvons
odkinu Siiks 1 u n.hnr Dustor
Arm Llnstios Qloves
Fralds (.nuton F lxmuul bool. Jinlls
Sracus Cloths Jowollery
Bucklas Waterproof Tweed | Jows Harps
Cablo Cord Cobourgs Knlses
Carpet Binding Crapo Lockots
Crotehot Cotton . . [Curtalua arbles
Cretchel Hooks Dross Qoods nsky
Iafr Ping Lorxuta Iirors
Tair Olls Col Necklacos
femp (‘uxullo \\ ek Note Paper
nk Ediing: lox Yapetorion
ding Cotton lnmlkorch!ets Parfan Ward
ursery Ping JPuint Boxes
Initting Ping Iollmm "erfumery
ens losiery ‘Xemrul Tames
encils cnns
*enell Cigos Knitting Cotton ‘lnylng Cardy
Prraes tolled Lindngs
thbun Wire Toltons u“ !
1tk Tawiat Tolesking Sntel lul
Stat Tusling Slllppor Pattorna
Sy Blnding 011 Cloth Skippliyg Bopoey
Caitlng Shuttlo l‘mow Dot(on Spevtacies
‘Thimbles Parnss Spoony
Thread Linen Russcll Cordn Tops
Twine Cottou Yarn Yuses
yVicks Carpet Warp Vielina
Y halcbone Wadding Work Boxes

And a large variety of other Goods.

Lending Wholesale 'Trado of Montreal,

W. R. ROSS & 00.,
GLENERAL AND .
Gommission Merchants

MERCHANTS EXCITANGE,

11 ST, SACRAMENT STREBRT,
MONTREAL.
ROSS & CO. - - - QUEBEC

DIPORTERS DIRECT OF
Toas, Coflees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FISIZ AND OILS,
Coal, Iron, Tin, Salt, &e.

PMercantilc Summary,

Onr subscribers will doubtless notice with
pleasure the change in our Tille Page, com-
mencing with the present number.

The ereditors of Iarris & Campbell, furni-
ture denlers, Ottawa, have nceepted 55 cents on
the dollar, cash.

A new steanmboat was Iannched at Peter-
borough, on' Saturday last, inlended io run on
the Otonabee river,

At Green Bny, Newfoundland, where much
destitution existed during the winter, $240,000
worth of geals were captured during April.

The amount of customs duties colieclted at
St. John last month: was $106,109, :1gnmst
$142,229 in April, 1875,

The Tuland Revenue at IMalifax in April
amounted to S11,548, being o decrcase com-
pared with the previous April of $3,148.

Windsor, Ontario, claims 6,500 populition.
The assesgment shows $1,560,220 real property,
$1171,150 personal pr()pexl_), 47,100 incomo; or
o total of §1,780,470,

Clinton has, by ussessment, 8 population of
2,581, or 195 over last year.. The assessment
hng also inereased to the amount of $30,000,
the total being $197,675.

A writ of attachment has been issued vs.
John 8. Wood, hotel keeper of this city, who, it
is set forth in aflidavit accompanying the writ,
has fraudulentiy left the city.

Mr. E. B. Eddy and Messrs. Gilmour & Co.
are shipping 20 barge loads of deals to the
Quebhee market.  They have madeseveral small
sales at advanced rates.

There is o change imminent in the leading
grocery house of Reford & Dillon. - Mr. John
Dillon will retire, and the business will be con-
tinued under the style of Robert Reford & Co.
It is not stated whetber the ndverse tariff hag
anytbing to do with this change.
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L'midln;: Wholesale 'Lrade of Montreal,

JOHN TAYLOR & BRO.

Offer for sale s Acenrts of the Maker,
E. S. Buoxsey, Philadelphia,

Plate Iron for Boilers, ‘
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,

And for all purposes for which plate fron is nsed, (rom

inch to 1 inch thick, and of all widths up to b
inches, Estimutes promptly sent on receipt of speek-
fications.

Office and Warchouse,
16 St. John Street, Montreal.

CEORGCE BRUSH,

24 to 34 King and Queen Stroets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marivne, Stationary and DTortable Stenm kEngines,
Donkey Engines and- I'nmps, Bollers and  Roiler
Works, Mill and Mining Machinery, Shafting, Gear.
fug and Lulleys, Improved iiand and Yower Hoists,

Sole maker in tlie Domninion of
Blaked's Patent Stone and Ore Breaker,
with Patonted Improvements,

AGENT FORt PROVINOR OF QUEBEC O¥
WATERS' PERFECT ENGINE GOVERNOR.

The following are duties received at the In-
Tand Revenue Oflice, on nccount of exeise, for
the quagter ending April Hth, 1876 :—Spirils,

©B1T,008.42; tobacco, $13,457.30 ; walt, §1,438.-

325 tolal, $31,949.04.

Kineardine bus summarily disposed of the
sitver nuisance with which her people have heen
troubled for some time. After the ist inst.
Amgrican silver coins will be subject to n dis-
count of fwenty per cent.

That part of the village of Dresden, Kent
Gounty, where the lnte disastrous lire oceurred,
is being rapidly rebuilt with substontiad brick
buildings, which when finished will give the
place quite & metropolitan appearance.

The duties paid at the Kingston Custom House
for ~Aptil were $10,197.26; Tonnage dues,
$61. 29; Port ligense fees, 334,  Value of goods
exported $26,243; Receipis at Inlund  Revenue
Oftice for April, $3,731.55,

General store business in Richmond, Que.,
has apparently not been very profitable (or
thosé engaged therein, as we notice that three
prominent. werchants of the place arc selling
oud by aueljon,

The  assessment 'roll of East Nissouri Town-
ship for the year 1876 fuots up « (ol of
$2,381,225, heing an average of $51.52 per acre.
This is only o single instance of the increus-
ing prosperity of our agricultural interests,

A meeting of the creditors of James Birming-~

ham, "anctionter, was held at Ottawa on Wed-
nesdny. The statement showed liabilities $8,~
534; nssets, $1,250, and book debts, $3,000,
The insolvent offered 10 cents on the dollar
which was not accepted, :

R

Leading Wholesale Trade ol’lf[unl.rc:ﬂ.

Leésuding Wholessle Ty

GREENE & SONS,

517,519,521 & 523 ST, PAUL 5t,, MONTREAL,

WHOLESALE

HADRS, CAPS,
TR .S,

BUFFALO ROBES,

&e., &e., &e,

Large Stocle of everything in our line.

Prices Low. Terms Liberal.

A prominent lumber denler of New York is
negotinting  with  several Chaudiére  mill

owners for:the purclinse of large guantities of |
shipping culls. He cloged with one party on

the 3rd inst. for two million Teet of culls at $8
per 3,000 feet.

Times are looking more favorable in Jamil-
ton. Beverad fuctories which had been working
on short time have resumed {ull hours with the
complement of hands. Messrs. D. Moore and,
Coi, and Tuckett & Billings have commenced
to build lurge extensions on their premises.

The cheese factories in Hustings County are
all in fult operntion.’  Several new ones have
been opened and old ones enlarged.  The fiest
butler factory in that part of the country will
shortly be opened in the towuship of Dungerford.
It is intimnted that dairymen look wore cares
fully to the quadity of their butler und cheese,

~and thereby sustain and improve the reputation
these Canadian products bear in the English
murkets. '

The new order of things is productive of great
inconvenience - to our insurance. compunics.
There was but a liwited supply of stamps sent
to the stump ollice last week, and these were
quickly appropriated by the first applicants.
The great mujority have had to go- without all
week, and obliged to Lreak the Inw or conse to
do business. This is another illustration of
“ How not to do it.”

At a meeling of the creditors of Weldon
 Champness, - botel keeper of Ottawa, heéld on

ade ot‘l‘lunlz.xli
Spring Trade, 1870
OGILYVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St Peter and St. Paul Strects,

MONTREAL.

Mouday, an offer wis made of fifly  cents
on the dollay, payments distributed  over
noperiod of three years. Y othe fands could
be realized belore that time he was willing
- make the payments in o shorter period.
A mnjority  of the creditors present  were

willing to ‘aceept the offer, but the meeting

“udjourned before any final decision was acvived

at,

The population of the eity of B Guthiarines
is' 12,870 ; the assessed value of veal property,
33,618,495 ; personal property, $G30,900 ;income,
$165,000; total assessment roll, $4,400,355. This
is nearly Lall a million of dollars in wivance
of last year, aud double. that of three years
ago.

Bvidences of cnreless hookkeeping ave becom-
ing more npumerous. Al n recent meeting of
the town Council of Belleville, there wng o
warin discussion. on’ the first. report of the
monthly audit, which strongly condemued the
system of bookkeeping in vogue in the Treasu-
rer's office, as banded down by his predecessor.

Letters of lancorporation awre nbout being
applied for by the * [roguois Mithing Company,”
of Iroquois, Ont. Capital to be $156,000, in 300
shares of $50 cach.

“The Cannde  Reaping  and  Mowing
Maeliine Co.” is the mune of anotlier new com-
pany .about applying tor incorpormtion, The
principal stockbolders ure manufucturers resid-
fug in Springficid, Ohio, and the place of busi-
ness will be Poronto, Gapital stock $100,000, in
shiures of $100 cach.

The new evening paper of Torouto is working
up arepulation for fudustey.  Its veporters have
heen interviewing all the bankers and leading
merchants in town as to the siate of trade and
prospeets. . The result of their labors will tnke
up nine -columus of e paper. - They find the
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Leading Wholesale Prrade of Montreal,

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE
Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tucks,

Paints, Lead Pipe, Shot, Lenther and Rubber -

Belting, Dawson's Planes, Oils, Glnss and Putty,
aud ail deseriptious of

SHELP AND HZAVY HARDWARE,

Hontreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST,
MONTREAL.

feeling is one of extreme caution everywhere,
and though business has not yet materially im-
proved with o good harvest, things must look
up in the fall. A decided tendency to do away
with the credit gystem is visible, and the best
merehants will not deal except with first-cluss
customers, on any other than on a cash basis.
The Teleyram has evidently not scen the essay
on.the gubject published in our columns the
3tst Mareh last, :

The St. Maurice lumbermen . are excreised
overa recent petition to the Government, signed
by the Quebee Buard of Trivde and some Quebec
merehants, who have no interest whatever in
the St. Manrice lumber trade. The. object
is said 1o by, Lo inconvenience the large mill
owners at Three Rivers by attempling to un-
justly compel them to vemove from the govern-
wment boowms very large quantities of timber-in
the same time as small operators can remove a
much smuller guantity.

An attempt was recently made at Halifax to
deframd the revenue. A puuncheon of vum and
three quarter-cusks of brandy were, according
to papers proeured 2t the Custom House, to be
transterred from the warehouse for shipment in
boud for St. Pierre, By accident the discovery
was made that three packages, purporting to be
the above, were shipped on the steamer before
the goods were taked from the warehouse. On
examination, they coutained nothing bat water.
The intention was to secure the liguors in n
warehouse for consumption there without pay-
ing duty. .. There is to be an investigation.

The report for last year of the city treasurer
shews that the collections on reveaue aceount
were 81,325, 76140 ; added to this there was the
sum of $40,378.86 wnexpended balance from 1875
available for 1875 approprintions, giving o
total of $1,366,140.32 to ‘meet  the ordinary
expenditure” of the year. The disbursements
urder this head  amounted 1o S1,476,061.19,
showing an over expenditure of '$109,920.87.

Leading Wholesale 'Krade of Montreal,

Leaditg Wholesale ‘Prade of Montreal,

JOHN McARTHUR & SON,

Importersof and Dealersin
WILITH LEAD AND COLOIS,
DRY AND GROUND IN OIL.
Varnishes, Oils, Window Gluss, Star,
Dianmond Star and Double Diamond Star Brands.
Englisk 16 21 and 26 oz. Sheet,

Rolled, Rough and Polished Plate Glass,

Colored, Plain and Stained Enamelled Sheet
Glass, ’

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &e.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St, Paul Street,
. ' AND

253,255 and 257 CommissionersStreet,
MONTREATL.
ALL NEXT WEEK
We selt
GOOD FIFTY YARD MACHINE SILK,

at 2Gc. per dozen,
and
100 YARDS at 53e¢.
S. CARSLEY,

MONTREAL, LONDON,
Canada. Englund.

NOTICE.

104 ST, Prrer Streer, MONTREAL.

We beg to inform the Trade that the business
heretofore carried on by

SWIHHALLEY & WOODs,
AS

IMPORTERS OF WOOLLENS, FELTS, &0.,

having terminated by the death of Mr, Benjamin
Whalley, will be continued by the undersigned,
withall the advantages, and upon the same basis
of capitul, as hitherto employed by the old firm.,

Qur Stock for the ensuing Spring consists of
the best English, Scoteh nnd Continental Goods,
comprising Cloths, Coatings, Faucy Tweeds,
Trimmings, &c., and is now veady for inspection.

SAMUEL WOODS & CO.

This in the meantime has been curried to the
flonting debt  account, but will have o be
refunded from revenue receipts cither wholly
‘from those of 1876, or extended over two or
three years.

Messrs. A. & E. Amos, wholesale deslers in
leather, whose past career has been somewhat of
checkered - pattern, having ¢mpromised some
seven or cight years ngo at 12§ cents and aguin
Iast fall at 60 cents on the dollar, have been
served lately with 2 writ of attachment,and in
all probability the-business wilt be wound: up.
We believe it was in the represeniation made
at time of last compromise, that the firm would
go into lignidation; that most of creditors
signed off; but the intention then expressed was
pot followed out, aud matters bave uaot been

“improved by their attempt to continue.

TO THE
TRADE
RADE.,

Tops. 1 dozen for G cents.
Sleeve-Butions, bLeautitul, 12
pairs for ¢ cents.

Soaps, bLarges Calkes, First-
quality, L dozen for 37 cents.
Clothes Ping, 500 jor 60 cents.
Mouth Whistles, 12 for2 cents.
Croquet Scits, Lavrge tull size,
12 setts for SI8.
Aund an TMMENSE VARIETY
of other Goods, at propertionate
prices—over 300 articles on our
short list of goods in stock.

Comeand C.
The NEW Store
480 8T. PAUL STREET,
Note the RED door, near St.
Peter St., but IN St. PAUL St.
Just opened by
FOULDS,
TAYLOR & CO.

Mr. FOULDS, Formerly of
Fovups & Hopesox,

Note the address and RED door,
‘SS9IPPL 8} SON -al0l3s SO0V ADNVA (el

-auen afesdlouyM desud AAEN 2L O I 'O ‘OO @ HOTAVL 'SATIN04

0. I C. Foulds, Taylor & Co., the NEW A WON Cheapest Wholesale
General FANCY GOODS Store.

THE YANKEE

Letter-File & Bindev

Is Superior to all Others.

2

‘WE CHALLENGE THE WQORLD T0O EQUALIT.

The YANKEYE LETTER-FILE and BINDER binds
your letters and papers into book from day- to day /s ve-
ceived, where yt;u can refer instantly through your
lifetime,  Yon can bind your book instautly when {aken
from the file, as reenin cat. It ismade of black walnut
and sheet brass, and warranted il we eay.

Price with one set of Needles, Cover nnd Iidex, $3.50.
Lxtra Needles and Covers, 39 per dozen.

MANUFATTURED FOR :

MORTON, PHILLIPS & BULMER,

Account Book Manufacturers, &c.,
375 Notre Dame Street, Montreal.

Mr. .
Amos resides in Paris, and Auguste Amos, the
resident partner, always of au excitable tem-
perament which unfitted him for business to a
certain extent, is sabl {0 be now o little non
compus mentés, A bank which sulfered heavily
in a recent hardware swindle is said to be juter-
ested nearly $200,000,
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Lieading Wiolesale 'Jl'rndc of Fontrcal

'SPRING TRADE, 1876

J. & R. O’NEILL,

Importers of British and Foreign

DRY GOODs.

New Arrivals opening Daily.

Canadian Tweeds and Domestics in
full assortment.

Travellers’ and Mail orders promptly
executed.

Dominion Buildings, McCill Etrect.

The Yournn) of Commeree

FINANCE AND |NSURANCE Review.

MONTREAL, MAY 5, 1876.

OUR TIMBER SUPPLY.

If there is one department of manufue-
ture which more than another illustrates
the shortsightedness of the men engaged
therein, it is the lumber business of
Canada and the United States. . Ttis only
a few years ago that the people of Great
Britain began to be concerned as to the
permanency of her coal supply on which
her superiority as a great manufacturing
centre largely depends, some statis-
ticians causing serious alarm by estimat-
ing that it could scarcely last another
hundred years.. Bearing this in mind, let
us see how we stand respecting our tim-
ber supply. - For almost a generation the
people of Canada and the United States
have been using their utmost endeavors
to get rid of what is to us of as great con-
sequence as England’s coual supply is to
her, and more difficult. of replacement.
The amount prepared for home consump-
tion and exportation every year is some-
thing enormous, and this with little it any
reference to the demand. Kach season
showed an incroased supply over the pre-

ceding through improved facilities for *

manufacture, and people never stopped
to think of the future but went on cutting
down as if the supply could last forever.
Now, however that we begin to see our
T way throu"h to the clearing on the other
side, a few begin to  consider whether we

have not been too fast, while others won-
der at the lessening prices, and speculate
on the possibility of « rise. ‘

Last November, when the first indica-
tions of aprobable increase in prices began
to be felt in the English markets, we
announced it to our readers, coupling it,
however, with the advice to avoid over
production. This we are sorry to say has
been almost totally unheeded, and the
consequence is that, through the enor-
mouns quantities since preparved, English
dealers are disinclined o make any ad-
vance accordingly, well knowing the mag-
nitude of the supply. The production in
New Brunswick, in the Obtawa Valley and
in Michigan is much in excess of that for
1875, and the shipments {rom the port of

St. John for the lour months ending Ist of

May are over fifty per cent. in advance of
what they
period of last year.: Many sales of a
forced character haverecently been made,
and this will not tend to improve prices.
The St. John Zelegraph, a journal usually
correct in all matters relating to the lum-
ber business, in a recent number says :
“With regard to our lumber export
trade, not much can be said of an encour-
aging character. Prices in England still
rate low,and they have not been improved
Ly one or two recent. sales, which were
ather of a forced character. We notice
also that we are confronted in that market
with U. 8. deals, instead of being able to
find a reasonably good “lumber market on
our own continent. We should: hope,
however, that if on theone hand a sudden
improvement in the English markets for
our staples in - deals and ships is not to be
expeeted, on the other, we need not fear
that prices will recede to points lower
than what they have already touched. Of
course, care should be taken that the
market be not overstocked, a matter of
great moment to the shippers of lumber.
The chance of n “ sudden improvement”
is almost as probable as a'sudden rise in
American . cottons, and under any cir-
cumstances almost an impossibility.

A few wiser heads among the dealers
in this valuable.product occasionally re-

- monstrate with those who thus needlessly

destroy our supply of this great staple,
and wlio reply that there is enough to
last their time ; a shortsighted and sel-
fish policy.. In our last number’ we mnen-
tioned the fact that it would take 100
years to grow a tree to yield a standard
log of 22 inches. To this may bo added
that the comlltlons of the soil prevent a
suceessful second growth of the better
class of this timber. where it has once
grown to maturity.

.. The importance of iosterm" Llus tw.de

were [or the corresponding

will be understood when we recollect that
in Canadua alone from twenty to twenty-

eight millions dollars worth or lumlm
per annum has been’ produced hoesides
what was prepared for home consumplien,
Our cereals do not ammdmt to more than
one half of this sum.  Each Provinee hag
benefited by 1b, and will continue to do go
il we but take heed before it is altogether
too late. . 1t has lielped largely to build
our railroads and given them employment,
it has paid dues, ‘m(l kept almost an wny

‘of meén employed in its manuficture.

Let us take a glance at what will le onp
condition when it is all ent. ‘Let us con-
sider what the condition of the Southein
States would be . without cotton. RByg
cotton differs in this important degree,
that it can be reproduced every season,
Where could Michigan, Wisconsin  and
Canada go for such supplies as they now
produce annually?  Suppose we say, to
the Pacific Coast. The present tonnage of
timber in Canada and  the Northoermn
States, less that for domestic use, is aliout
30,000,000 tons; the entire tonnage of
the world is only about 18,000,000, that of
Great Britain being only alout 7,000,000
tons. At the end of fifteen years, at the
present rate of manufucture, it would take
fifty per. cent. more than the entire ton-
nage ol the world to float from the Pacitic
Coast a quantity equal to our annual pro-
duction, and this: without any reference
to the possible growing demand on the
part of the rapidly increasing population
ol both countries. 'The wants of the
United Kingdom have rather increasoed
than diminished notwithstanding the grow-
ing use ol iron for many purposes for
which timber only was formerly used.

TLet  the owners of -timber lands in
Canada not be induced by any outside
rivalry to over production in this great
specialty, but learn to produce only what
is required to supply the possible demand,
and instead of glutting the market and
selling the manufactured article at eight
dollars a thousand when the very logs are
worth fully that-price, let the trees grow
and increase-in value, for, as we meutioned
in a former article on this subject, there
is no article in the world’s possession that
in the course of the next decade must
appreciate in value as xnuch as its timber
supply.

MR. HAMILTON MERRITI’S BIOGRA-
PUY {2

We resume our notice of the late Mr.

Merritt at the period when the great work,

with which' his name will ever be connect-

ed, was” being. proceeded withy and when

obstacles had to’ be encountered, which

would probably “liave led most men’ to
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abandon the undertaking in despair.

Alter the lapse of 50 years, we ave per
haps hardly qualified to judge correctly
on the subject, but there can be no doubt
that most.serious errors were committed
by the promoters of the work, errors,
which were condoned by the majority of
the representatives of the people, and
which we are not inclined at this time to
view with severity.  Ab the same time we
cannob but regret, that the anthor should
have rendered it necessary for us, in order
to establish the truth of history, to advert
to facts which he has either concealed:
or misrepresented. We have already
noticed that the first scheme submitted
to the public contemplated a canal to be
huilt at a cost of 160,000, and that M.
Merrittin his speech in Nov., 1824, on the
oceasion of turning the first sod, was still
of opinion that tiis scheme was feasible
and adeqnuate for the purpose. JIn abou
three months later Mr. Merritt writes s ¢ 1
“have consequently changed the whole
“scheme or system of our canal.”” Thiswas
written from York, the eapital of Upper
Canada, to Dr. Prendergast, whom he in-
forms that he #left home with power to
“act as I thought propert’ My Memitt
had in Tack undertaken a work entirely
beyond - the resources = of - any private
company likely to be established at that
time, indeed beyond the ability of the
Provinece itself, and it may be proper to
observe that the change of plan was
adopted at the instigation of Mr. Yates,
of New York. = The consequence was
that for years the work was carried on
under the greatest possible disadvantage,
but it must be admitted at the same time
that, but for theindomitable perseverance
of Mr. Mexritt, it would have been de-
layed for many years. It is a question
whether Mr. Merritt - would not,: have
served his conntry betterby making ener-
getic efforts to procure -the construction
of the work by tlie Government in imita-
tion of De Witt Clinton, who had en-
countered an opposition quite.as formid-
able as any which could be anticipated in
Upper Canada.  Such, certainly, was the
opinion of men just as much alive as Mr.
Merritt was, to the importance of the
work, bub who believed ‘that his policy
had-led to gréat waste of money, and had
even retarded the ‘completion of the
canal on its enlarged scale.  We cannot
venture to pronounce an opinion on this
point at so great a distance of time, but we
do not hesitate to affirm that such works
us canals.connecting ' such:inland seas as
Lakes Erie and Ontario with our noble
river, and. likewise with Lake. Champlain,
ought to be in.the hands of the Govern-
ment of-the conntry nnd not in-those of.a

private company. Tt is but recently that
we werd in negotiation with the neighbor-
ingrepublicon the sulject of a commercial
treaty, by one of the provisions of which
the Dominjon would have been Lound to
construct a canal between the St. Law-
rence and Iake Champlain, and yet a
private company has obtained a charter
to construct that very work, and has for
years failed, as the Welland canal com-
pany failed, to get private capitalists to
subscribe for the stock. There is evidence
to be found in the appenldices to the
numerous reports of selact committees of
the Upper Canada Assembly on  the
Welland Canal that the vacillation which
was exhibited by the projectors of that
work in its carly stages was one couse of
the opposition with which they had to
contend. That opposition was unceasing,
and was doubtless stimulated by Mr.
Merritt's avowed political apinions, Before
entering on the subject of the controversy
between Mr. Merritt and his Parliamentary
opponents on his canal policy, it may be
desirable to notice that in 1823 he visited
England for the first time with a view to
obtain assistance from the Government,
and subscriptions to  the stock of the
compuny. During that visit he was ex-
amined as a.witness before the celebrated
Committee of the Ifouse of Comnons,
which sat daring the session of that year
to consider the aflairs of Canada. Mr.
Merritt gave it as his opinion that Upper
Canada was far belhind the adjoining states
in prosperity, and his panacea at that
time was to hand over Meontreal to Upper
Canada in order that it might have a sea
port. - We may cite his own words: “I
“ maintain we only wunt the city of Mont-
“preal to enable us to produce similar re-
“sults on a much greater and more bene-
“ ficial seale.”” e objected to & union
with Lower Canada, and he declared : # We
“ have good reason to be satisfied with our
“formn of Government.” Soon after his

return to Cauada the elections for the-

tenth Parliament of Upper Canada were
Iield, and Mr. Merritt was nominated as ¢

‘candidate by his friends, but did not then

succeed. We learn from the biography
that Mr. Merritt’'s journey to England
formed a new epoch in his life, and led to
his turning his attention to polities. lle
commenced his political career-as a {ol-
lower of the old Bureaucratic party, popu-
larly known as the Family Compact. He
could hardly dt the time have taken a
different line. Among the earliest advo-
cates. of ‘the Welland Canal, as we learn
{rom the biography, were Bishop Strachan,
Chiet Justice Robinson, and Mr. Henry
John ‘Boulton, while: Mr. AMackenzie ap-

pears to have opposed all the schenios of

the company, both in Parliament an<d in
the press. Phe tenth Parlinment in whish
the Reform party had a majority was of
short duration, having been dissolved on
the death of King George the 4thin 1830,
Mr. Merritt was not a candidate at the
general election; and the seat for Haldi-
maud was coutested. It so happened,
however, that the rival candidates were
both carried off by the cholera epidemic
of 1330, whereupon Mr. Merritt was elect-
ed to fill the vacaney. e seems to have
voted “steadily with the Government of
the day, which was fivorable to his mea-
sures for improving the navigation, aud
he voted for the expulsion of Ma. Mac-
kenzie, a fact which his biograplier has
omitted to record, although he specially
refers to the fact of the expulsion. It is
unnecessary to enter into the history of
this expulsion, which we notice chielly
beecause there can be little doubt that it
pro.duced a powerful effect on Mr. Mae-
kenzie, and led him to retaliate, when cir-
cumstanees enabled him to do so, on all
who had taken part in that proceeding.
During four years Mr. Mackenzie was ex-
cluded from the Legislature, during which
time he paid a long visit to England, and
was courteously listened to by the Im-
perial authorities in Downing Street. At
the ensuing general election, in 1834, Mr.
Merritt was re-elected, but the Reformers
obtained a majority, and during the first
session Mr. Mackenzie procured the ap-
pointment of Government Directoron the
Welland Canal, fully determined to inves-
tignte all the acts of the Corporation
which Dby this time had become depend-
ent on Crovernment aid for earrying on
the work. Those who have read Mr.
Lindsay's ¢ Life and Times of W. L, Mac-
kenzie,* a work which embraces much the
same period of history as the biography
now under consideration, will be able to
comprehend Mr. Merritt's troubles during
the year 1835. M. Mackenzie made St.
Catharines his headquarters, and instead
of performing in the usual perfunctory
manner, duties, which till then had been
considered honorary, he made an investi-
gation such as o skilled aceountant would
institute into the estate of an insolvens
debtor to which he had been’appointed
assignee.  Mr. Merrist’s biographer makes
a serious charge against Mr. Mackenzie, in
the following words :=—% He so far forgot
this position and transcended the limits
¢ of propriety as to obtain his (Mr. Mer-
“ritt's) private memoranda, and after-
¢ wards publish the same in his general
“ charges against the officials of the Wel-
“]and Canal,” and this ¥ whilst enjoying
“the friendship and hospitality - of’ our

“subject.,” Mr. Lindsay, the son-indawof
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Mr. Mackenzie, has treated this branch of
his subject with strict hnpartiality and
perlect fairness.  When the relative posi-
tions ol the two men are. taken into
acconnt, when it is bornme in mind that
Mr, Merritt' had but a short time pre-
viously voted for Mr. Mackenzie’s expul-
sion, that at a time when party polities
ran ligher than paliticians of the present
day can realize, these men ‘vere in violent
opposition, and that Mr. Mackenzie was
not only -an avowed enemy of the Canal
management, but had procured his ap-
pointment purposely in order to deicct
laches, it seems simply absurd to make
such a reproach against him as that which
we have quoted. 1f, under the circum-
stances which existed, Mr. Merritt either
prolessed friendship for Mr. Mackenszie or
tendered him hospitality, he would have
rendered himself liable to the charge of
Lypocrisy, and he, certainly, with his
knowledge of Mr. Mackenzie's character,
could not hove expected much successby
the adoption of such a line of conduct.
It is true that the charge of improperly
using private papers was made at the
time, but it was emphatically denied by
MMr. Mackenzie, who alleged that he used
no paper but what he found in the Wel-
land Canal oftice, and none but what be-
longed to its records. Mr. Merritt had
been repeatedly employed as an agent tor
the Welland Canal Company, in fact he
pertormed the worl of lobbying through

Parliament the numerous bills, which,

year alter year, the Company had tosolicit.
The aggregate of his charges for this ser-
vice would in these days be considered
moderate, but, unlortunately for himself,
he went intominute details which excited
ridicule.. We may quote from Mr, Lind-
say's work his reference to the subject.
“'The ludicrous part of this investigation
“ consists of numerous items charged to
“the contingent account of Mr. Merritt,
# President of the Company. A few sam-
“ples may be -given: ‘play, 3s. 0d.;’
“harber, TAL 37 ¢ repairing my watch, 7s.
“0d.;7 ‘segars and snack  club for gin,
“3s. 14d.;? felub for segars, Is.;’ ¢paid
“ doctor for attendaunce; 10s,” There were
t whole columns of such figures as these,
“ amounting to about $400, duly audited
¢ and passed by the Board. But it must
“ be admitted that even this petty larceny
Y shiowed method and exactness; and if
“ghe amount had been charged as travel
“]ing expenses, without a ridiculous de-
“tail; it .would .probably not have been
“challenged.. Certainly. it wonld:not have
“excited ridicule” Now we own that as
between the two men, we think Mr. Lind.
say’s statement much the fairer of the two,
and we are of opinjon that the biographer

would have acted more prudently had he
avoided all referonce to the subject. ~Mr,
Mackenzie, as his biograplier says, 9 with
the impatience of an enthusiast,” publish-
ed his discoveries to the world in a paper
started on purpose, and named the ¥ Wel-
tand Canal,” of which three numbers were
printed, and which certainly contained
startling disclosures. On the ensuing
meeting of Parliament Mr. Merritt boldly
demanded & Committece to enquire into
the subject, which he obtained, and the
result iz contained in a volume of 575
folio pages, Leing an appendix to the
Journals of Upper Canada for 1836. Even
the biographers of My, Mackenzic and Mr.
Merritt have dwelt but little on this re-
cord, and we venture toassert that no one
in the present day will undertake towade
through the mass of evidence. It ig
alleged by Mr. Merritt's biographer that
the enquiry cost tho country £20,000.
Mr. Merritt, writing on 17th April, 1836,
says: “The farce has ended, and after
“being tried by our cnemies, we have
“heen acquitted with credit.” Those ac-
guainted with facts will pronounce that
My Merritt was thankful for small favors.
In connection with this subject dr. Mer-
ritt’s biographer has been guilty of a very
cross misrepresentation. Referring to My,
Lindsay’s -life of Mackenzic we find the
{ollowing passage: *Mr. Lindsay in his
introduction to his father-in-law’s life,
says :—° In the private documents in my
possession I found much that had never
seen the light.!” We can hardly say for
this extract that ¢ the use 1 have made of
% these documents will, I presume, not be
¢ pregarded as wmwarranted.”  Now what
M. Lindsay really said was:  “In the pri-
“vate documents in’ my possession, con-
“Haining the secret kistory of” the frontier
“movenents, I found much that had never
“seen the light, including projects of inva-
“sion and insurrection of whick the people
“had necer had more than the vaguest no-
“fions. The use 1 have made of these
 Qocuments will, I presume, not be re-
‘“garded as unwarranted”” The biogra:
pher has deliberately falsified Mr. Lind-
say’s language.in order to establish a
charge against that gentleman of having
used o privete Tetier, written in 1836, on
the subject of the Welland Canal charges,
whereas the letter in question ‘was in no
sense private bub was published, with the
name of the suthor attached, in Mr. Mac-
kenzie’s newspaper, The letter was writ-
ten by Mr. Hincks, who had been applied
to by the Wellind Canal Committee in
conjunction with another gentleman to
examine the charges 'of Mr, Mackenzie .
which related to the Company’s  books

of account. ' No person- gifted with com-

mon sense can read -the letter, a greas
part of which is -given in' Lindsay's
life, without' pereeiving that it was in no
sense private. It says: “ As to the Wel
“land Canal books, I have already satid,
“and I now publicly repeat and am will.
“ing to stake my character on the truth
“of it, that for several years they were
“full of fulse and fictitious entries, so
“snuch so that it T was on eath 1 could
“hardly say whether T helieve there are
“more true or false ones.”” Now in
quoting this passage Mr. Merritt's biogra-
pher is again guilty of wilful misrepresen-
tation. Me deliberately, with the words
before his eyes that would have refuted
his charge of publishing o privete letter,
struck out the word publicly. lle then
cites a passage {rom Mr. Hincks' publish-
ed evidence :  “ [ really do not think that
“any frandulent intent can attach itsell to
“any individual connected with the books
¥ of the company,” the object bring to
prove that Mr. Hincks had in a pricafe
unpublished letter contradicted lis evi-
dence before the comnittee. The fact is
that Mr. Merritt himsell seemed to think,
as - his above quoted letter shows, that
having been absolved [tom cliarges thab
would have rendered him fit for the peni-
tentiary, viz, deliberate fraud, he was
entitled to claim that he was “ aequitted
with credit.”” [t may be well to conclude
this branch of our notice with a few ex-
tracts from the report of the select com-
mittee, which contains the substance of
what Me. Merritt considerved 'his acguitiul
with credit,

“ Numbers 1, 2, 3,4, 5, 6 and 9 of these
¢ charges, relating solely to the books and
“accounts of the Company and the man-
“nerin which they have been kept, may
“be talkken together. The evidence upon
“them in the opinion of your committec
¢ fully substantiates the charge, that they
“have been kept in a very careless, irre-
@ gular and improper ‘manner, highly dis-
“creditable to a public. body; but your
“committee cannot say that any inten-
“tional frawd against the public or canal
“ proprietors has been brought home to
“any individual officer: of the Company,
“or that the misconduct complained of in
“ this respect is calculated to benelit the
“individuals connected . with the manage-
“ ment of the canal.”

With reference to charge 18, the Com-
niittee report, ¥ This transaction to your
“ Committee is “inexplicable. No state-
“ment that they have heard has satisfied
“them of the justice or even expediency
“ofan arrangement which iapplied to the
“ordinary transactions of life would not
“only be deemed ruinous but the result
& of) insanity.” The - transaction tl\us‘
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roferred to was the sale to Mr.J. B, Ya‘bes
of New York, Mr. Merritt’s most active
condjutor from the commencement of the
work, of all the lands of the Company -
amounting to over 15000 acres, qnd the
whole of the water privileges and water,
except what might be,required for the
canal, Tor £25,000, payable in {fen years
with interest. This sale was made in
1831 and 18 months interest was paid,
whiclh was principally refanded in the
ghape of bonuses for damages from want
of water. In 1834 the company repur-
chased from Mr, Yates their own pro-
perty, relinquishing their claim for £25,000
and giving their bonds for £17,000, and
besides that giving up to Mr. Vates 200
acres being ¢ town plots of Port Colborne
and Allanburgh,” said to be of great

.value, § acre in Allanburgh having sold

for £25. The language of the Committee
on this charge is so strong that it seems
to us fair to notice that evidence was
given that prior to the sale to M. Yates
every cffort had been used by public
advertisement to get offers from ‘others,
and that it was likewise shewn that M.
Yates and lis friends had expended a
considernble ‘amount of money on their
works and had claimed £25,000 instead of
the £17,000 ‘which they finally accepted.
We have perhaps dwelt too long on this
important part of - Mr. Merritt's public
life. A crisis had now arrived in the his
tory of Upper Canada.  Sir Francis Head
was appointed- to succeed Sir John Col-
horne, and in a very few months he had
appointed a new council, had come to a
rapture first with them, and afterwards
with the Iouse of Assembly, which had
taken the extreme measure of stopping
the supplies in order to embarrass the
Government, a step ‘which really led to
the defeat of the Reform party, at the
general election which followed the dis-
solution to which Sir Francis Head resort-
ed. Mr.. Merritt was re-elected to the
Tory Parliament, the last which ever sat
in Upper Canada, and- this seems a con-
venient period at. which to conclude our
notice for the present.

THE SCOTTISH COMMERCIAL
INSURANCE COMPANY.

In another page will be found the re-
port of the Directors .of the above Com-
pany to the 11th dnnual meeting held at
the head offices in Glasgow. on the 29th
March last. The exhibit made by- the
figures of thé balance sheet cannot fail to
satisfy the - exactions of the - most scrupu-
lous friends of this comparatively young
yet vigorous ' company, whose - rapidly
accumulating resources  attest -the care

* and ability of the’ chief management as

well as of its judiciously selected branches,
More especially can this be said from our
point of view, of the Montical branch, the
losses in which, during a year of depres-
sion and unusual frequency of fives, have
been comparatively light. The Resident-
Secretary and Board of Directors in Mont-
veal being individually interested in some
of our leading establishments are ample
guarantee toinsuvers of the responsibility
and conduct of the Company’s business in
this Province.

It will be observed by the Report that
the rate of increase in the fire business
exceeds that of any former year. The
premium income is shown to be £176,36V
5. 8d., against £117,542.19s11d. for 1874 ;
the latter, however, through change of
balance date, comprised only eleven
months’ business. The losses paid and
provided for are £102,370 3s. 6d. The

rapid advance muade by the Company is

shown by comparing the business of the
two periods of five years each into which
the iime of its existence may be divided,
taking the figures of the first year's opera-
tions as a starting point:

Nett, £17,353

In 1866 the fire premiums \\'crc{Gmt.S, 912y,

The figures of the fourth year from 1866
and .those of the fifth year from. that
period give : :

In 1870, five Prenuiims cooiiines

. {tht, £4%,243

- Nett 360,
INISTE % 4 e Dvoss, 99505

by which i may beobserved that between
1866 and 1870 the business increased

nearly three-fold, and from 1870 to 1875

itrincreased again four-fold or more; than
ten-fold on the transactions of the first
yenr. The Company ecvidently keeps
no more than is safe on any of its risks,
and this is proved by the fact that nearly
a fourth of the gross fire premiums are
paid out forre-insurances.

The original paid up capital of the com-
pany has become nearly doubled by the
additional of a reserve fund of £90,000
accumulated out of surplus profits.” The
shareholders have received a dividend at
the rate of 124 per cent. per -annum.
According to the authority acquired the
previous year it is resolved toissue 23,000
new shares, offering them to the pro-
prietors in proportion to.thelr present
holdings. This hasbeen deemed advisable
owing to the fact that the company has
found floating capital at their disposal
inadequate to their reguirements.

- We commend to our readers a careful
perusal of the report of thisreally excellent
company, feeling satisfied that the fresh
proofs of progress therein contained will
not lessen the confidence of the Canadian
patrons of the Scottish Commercial.

It is grafifying to us as Canadian Insur-
ance Journalists to read the following
flattering nofice of & Canadian Company
in the New York Insurance Times for
Aprili—

Brrrisu Amrrica Inscraxce Co.—The husi-
“ness of this company is constantly increasing.
Although it has been in the United States
barely two_years, it commands general confi-
dence. Itis the oldest insurance company in
Canada, having heen incorporated in 1833
About two years since F. A. Ball, Esq., for
many years Inspecior for the Liverpool, London
and Globe, at Hamilton, for the Provinee of
Outaria, wis selected as its wanager. The
wisdom of the choice was immediately made
apparent, for such was the degree of public
confidence in the new manager that the stock
rose on the announcement of his election. As
soon as Mr. Bull bad re-organized the com-
pany’s husiness in Canada according to his
advanced views, heextended itshusiness to the
United States, which ficld last year yielded the
company far more profit than its home business,
Mr. Hamilton Brace the Company’s representa-
tive inNew York,isan old New York underwriter,
and highly esteemed by all the fraternity for his
unquestioned ability and uprightness.  The
husiness he has built up for the British Ameriea
in this city is alrendy one of the largest and
mo1§t profitable of any agency in the metro-
pelis.

Ovr Instraxen Corrrspoxpexts.—Edi-
torially we do not mean to interfere in the
discussion  hetween “ Insurance’ and
“Neritas.” The guestion is one of some
importance, and we should like to see i
well and ably discussed. It would, per-
haps, have been more satisfactory had the
real names of ‘the writers been appended
to their letters, as “ Veritas " suggested.
We would remind * Insurance ¥ that in
again quoting our “Income " figures in
comparison with his own he is doing usan
injustice. The only source of reliable
detailed statements of insurance is from
the Blue Books and Commissioners analy-
sis. The latter for the business of 1875 is
not yet in print and will not be out for
several months. We, therefore, quoted
the business of 1874, taking the figures
from pages 11 and 12 of the ¢ Insurance
Blue Book,” ‘issued by C. C. Hine of
the Insurance Monilor, to which we beg to
refer our correspondent for confirmation
of the correctness of our quotations. The
figures he cites are from the business ol
1875.. We do not demur to his preferring
them, if they in any way serve the inter-
ests of the Companies whose cause he
espouses, but he should take our citations
in the connection whence they were taken,
and not give them as if we had intended
that them to represeni the lLusiness of
1875. Without offering an opinion on his
other assertions weleave him in the hands
of ¢ Veritas,” who will, no doubt, reply in
due time. It may be remarked, however,
that’ in comparing the proportionate re-
ceipts and expenditures of Life Insurance
Companies it is but right to remember

“‘that the death rate of very young-com-
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panies has not had time to show it-
self, and that it is when companies attain
an age of 25 to thirty years that claims
begin to exhibit themselves either through
death or endowment policies. The first
ten vearsof a Life Company's existence
should be comparatively plain sailing,
especially where its respectability is fully
guaranteed.

IxsuraNCE RerorT.—Through the courtesy of
“the Superintendent of Insurance at Ottawa we
have been favored with advance sheets of the
first part of the report for 1873, giving the
statements made by the Life Companies, includ-
ing an abstract and summary of the total busi-
ness done by Life, Fire and Marine Companies
in Canads, beginning with 1869, as far as it
‘could be prepared from the records of the
Finance, Departwent. The statements in full
for 1875 of the Fire and Marine Companies will
be preparad in a supplementary report as soon
as the statements have been examined by a per-
sonal visitation of the Companies as required
by the Insurance Act.

HOW THE CONTINENTAL LIFE SWIN-
DLED ITS PAGIFIC COAST POLIOY-
HOLDERS. ‘

The Coast Review for March gives the details
of a gigantic fraud perpetrated upon the Paci-
fic Coast, policy-holders' of - the Continental
Life Insurance Co., of New York, by the officers

. of that institution. Itsays, ** The parties to the
fraud are H, H. Blake, General Agent, George

- C. Lake, private Secretary, and confidentinl
clerk. to Mr. Blake'; A.A. Webber, formerly
General Agent for - Orer'on of the above Com-
pany, and S. ‘U.,Hummond, a Special Agent
sent out to this coast from the East. The
three first-nsmed individuals are well known
in this city, Mr. Blake having been a res-
ident and prominent business man of San
Francisco for many years, and now a stock
broker. ‘

TWhat we now have to. say about these
gentlemen is not said to avenge any ‘wrong
which they have done us, as our business
relations with them have always been pleas-
ant, but we say it because we consider it a
duty that we owe to society and to the
public at large, as we are strongly of the
opinion - that men who will deliberately en-
gage in a conspiracy of the kind we are
about to expose, will not do to trustin ordi-
nary  business relations, where an oppor-
tunity might arise wherein they could make
a few dollars by deception and fraud. Their
swindling operations have been going on over
cighteen months, but, until the latter part of
last year, so quietly and so shrewdly that it did
not become known to us.until quite recently.
But to details, for they are many, rmd for depths
of rascality, great.

Mr. Blake has for several years past been
the General Agent for this Const of the Con-
tinental Life Insurance Cowmpany, and & very
energetic agent 'he was.  Every energy in his
power was exerted in Securing apphcnuons for

~'insurance. - Hots of sub-agents were employed

‘Mn.

"all over the country to canvass for his company,

who were taught by him to preach the virtues,
solvency and stability, as well as the liberality
of his company. All of his persuasive powers
were brought to bear upon the public to entice
them into his company ; and so well did he
succeed, that at the 1ast report he made to the
Insurance Commissioner of California, he had
on this Coast alone 1,478 policies outstanding,
representing 85,268,550 of insurance, the annual
premiums on which amounted to 178,203,
Ahout this time the Legislature of California
passed those obnoxious laws in relation to life
insuranice which caused many of the companies
to discontinue new business in  the Stiate,
But right here allow us to say that nearly
every company but the one in question, have
treated their policy-holders with all the consi-
deration and liberality in their power. Not so,
however, with the Continental. This company
immediately began to cast about to see how they
could best freeze out the Pacific Coast policy-
holders, and, through the geniug of the officers
at the home office, they concocted a plan which,
for jts vagueness, deception and rascality, has
no parallel in the history of insurance frauds.
The first move in the Wway of accomplishing
their designs upon the policy-holders was to
undermine their confidence in the solvency of
the cowpany, and this part of the job was left
to Mr. Blake and his confederates, Mr. Lake
and Mr, Webber. This was done by addressing
confidentinl letters to their policy-holders all
over the coast, intimating that they were unex-
pectedly in possession of certain information in
regard to the company detrimental toits stand-
ing, and evincing o strong desire to aid.the
aforesaid deluded and . wronged policy-holders
to get out of the unpleasant dilemma +with as
little loss and troubleas possible. Asa sample
of this style of correspondence we give the

following, verbatim et literatim :
Sun Francisco, Dec. 18, 1875.

. Portland, Oregou.

Dear Sir,~From my own choice my con-
nection with this agency will soon terminate.
My object in addressing you at this time i3 to
say that in case you should visit this city
soon it will be groatly to your interest to call
on me, when I can give you some information
regpecting this company (which I can not do
by letter), and which - you may do well to be
advised of.

Bring your policy with you, and drop me a
line o day or two in advance, so that I may be
home when you call.

Respez,tf.zll_) yours,
H. H. Braxe,

To this delectable lotter the following answer
wasmade :
Portlund, Oregon, Dec. 26, 1875,
H. H. Buaxg, Esq., Dear Sir—Your letter of
18th instant came to hand lust evening; in

‘answer I would say that, as matters now are, it

will be utterly impossible for me to visit your
city unless:I have the:assurance that such a
trip may ‘be made one of profit more than suffi-
cient to' compensate for the expenses. which I
should necessarily ‘be put to. - From the . tenor

‘of your letter I infer that you are in possession

of information regarding the Continental Com-
pany, which in its mildest form is not at all

complimeutﬂry to them ; be that as it may, 1
do not see why you crumot communicute b)
letter as well as orally ; if it be from fear of

- compromising yourself in any manuer, you can

make yotr statement and I will promise afiep
its perusal to return it wmmdzath to your lkeep-
ing; or you can make your statement and not
sign your name to'it. "If I am being swindleq
by the company and it is in your power to eng
it, it strikes me that the simple fact of yonr
being on a salary from the company perpetrat-
ing the swindle, should uot prevent you from
putting me on my guard; it certainly would
be no breach of confidence on your patt toward
them, ns the cause of justice and right on the
other hand would be the better subserved by
imparting said information. )

If my suspicions are correct and you can
assist me to recover what I bave paid on the
larger portion thereof, of course Tam willing
to compensate you well for your trouble
but would like to arrange the matter with~
out adding the expense of a trip in person.
If it will help matters I might assign my policy
with a power of attorney, if need be, to some
friend in your city, to act for me in the pre-
mises. Anxiously n\\'mtuw your carly reply,

I am,
Yours truly,

To this Mr. Blake made the following reply:
Sax Fraxcisco, Jan. 4th, 1876,
MR, —————— Portland, Oregon,

LDear Siry—Yours 26th Dee. to hand and noted.

I cannot state:to you by letter whatI would
sry if I could see you;not that I fear you
would nbuse my confidence, but because- [
cannot give the time necessary. My connection
Wwith this company has entirely ceased, and it
ceased of my own choosing. They are now
closing up their aflairs here through a Mr, 8. U.
Hammond, preparatory to a full withdrawal of
business on this coast. How far, or to what
extent they propose to cense business elsewhere
is a matter of-conjecture, of which you may
judgeas well as myself. My relations with them
bave been friendly, and we closed our arrange-
ments with a perfeetly good understanding, so
that I have no ill-feeling towards them,or they
towards myself. Of course, taking into account
the expense, I do not linow that I would recom-
mend you to visit this city for the purpose of
sceing Mr. Hammond, unless some other business
should call ' you here as well. | But it occurs to
me that it is quite possible you may do well to
consider the proposition he here authorizes
me to make to you, rather than to trust to the
future. However, on that point I shail nct
influence you, leaving it to your own guod
judgment,

He says, in lieu of your present policy he ean
give you in cash $110, and as a matter of in-
surance, will give you a policy on the teu-year
term plan amounting to $1,000; and will allow
one year frec and also one-half of the following
two years free. By this means you would pry

‘nothing forone year from - date and then for

two more years you would only pay sixteen
dollars a year,

However, it is:the cash pa.rt of his proposi-
tion which would attract my attention (small

_tho’ it be) wero the case mire.  If, on reflection,

you desire to aceept proposition; sign the blank
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marked A, go to some good physician and be
examined on B, (Mr. Hammond will pay doctor),
send both to Hammond or myself 'with_ the old
policy and the proposition will be earried out.

I beg to say, whatever I can do for you I
will, and without charge,

If you prefer, you can carry out your sug-
gestion and appoint some one here to act .I'or
you, but in that ciuse you may as well sign
blanks, ete., and send to him,

Yours very truly,
H. H. BLaRE.

The policy for which this generous offer was

made was 51,000 twelve-years endowment,
waken out on the 12th day of August, 1867, on
which efl the premiums are paid up, and theve-
fore due in 1879, In regard to this new policy
it may be stated that the company is charging
mutual rates on a life policy for a ®ten-year
term policy ;7 an example of this sharp prac-
tice will be found further on in this article.
But this is only a small part of the gawe. The
company proceeded to value all of their out-
standing policies on this Coast, and furnish
this motley erew with those valuations, allow-
ing them an jmmense commission, or discount,
on all the policies they could buy up.  Then jt
issued u new policy on the “Ten-Year Term
Plan,” and in some cases charged in the face
of the policy “ordinary life” rates instead of
“ten-year” rates, or about double the ¢ ten-
year” rate, and agree to give the policy-holder
the first year’s premium in full, and balf of the
next succeeding eight years, or most any way
that would be the' most attractive. Sometimes
they would give all the three first years’ pre-
miums on this new policy ; other times half for
a portion of the time; but actually colleciing
the full rates for the. kind of policy issued.
This was a very nice dodge, worthy of the
genius of Mr. Blake and his most excellent com-
pany. The deluded policy-holder was offered
somunch cash—say one-fourth the value of his
policy—and a *“ten-yem” policy, with half the
premiums . paid, when in reality THEY  WERE
COLLECTING THE FULL PREMivM.  Of course this
game could not be played upon any except
those who were ignorant of the principles and
practices of life iusurance ; but it worked well
in many cases, as the sequel will show.

In caze of policy No. 1,098, for $5,000, thir-
teen-year endowment, .nine years paid, loan
one-third, which amounted to $500, the com-
pauy, through these men, induced the holder to
accept $1,000 cash for it; and as an inducement
10 get him to accept this small sum, they
offered him one of these term policies above
mentioned, which he thought was a piain life
poliey. The reason why he was deceived in
the charncter of the policy was the fact that
they were charging him plain life rafes, viz.,
5121.80 for $3,000 at his age, and he considered
that as they agreed to give him all of the first,
and oue-half of esch succeeding cighbt yenrs off,
he was being favored by the company to the
extent of $609 in the wuy of future premiums,
in addition to the $1,000 cash offeved for his
endowment.” This S$609 was the clinching argu-
ment in securing the cancellation of . the- old
palicy, but not one cent of it was, or ever could

-be realized to'the policy-holder, as the premium
-on the kind of policy he had received was really

only half of what -he was’.charged. :+ This is, in

our opinion, & plain case of getting money
under false pretenses,

The cash paid on the above policy is much
larger in proportion than any case which has
come under our notice, although it falls far
short of what was due. The amount first of-
fered by Mr, Hanmmond was S600, but the gentle-
man holding the policy did not choose to nceept
that sum. By threats of exposure he succeeded
in getting. the cash part increased to. $1,000.
‘We cite the above case not so mnch on account
of the little money received, as to show the
character of this new ¢ ten-yenr term” insurance,
on which “mutual rates” were charged.

In another case, where a' gentleman holds a
210,000 ten-year endowment, due in May, 1871,
these generous fellows first offered him $5,000,
but afterwards raised their bid to $6,000, thus
admitting that in the first offer they had sought
to chent him out of ut least $1,000. - The policy-
holder in this case, however, was sharp enough
to know that his policy was worth wmore, and
decided to hold it even against their assurances
of insolvency.

In the caze of a minister who holds a $3,000,
ten-payment, thirteen-year endowment, due in
1880, with a loan of S467 standing against it,
he was offered $600 in casb for it and one of
the term policies.

Another . case, where n laboring man in this
city held a 82,000 endowment policy, payable
in two years from the time the offer was made,
they induced him to sell it 1o them for $500 in
cash. This man had paid the premiums cheer-
fully and promptly with a view of drawing his
$2,000 at the end of the time and buying a home
for his little family, and when he found he had
to sacrifice it—and this he supposed he had to
do, as the company was reported to be insolv-
ent—he actually shed tears in Mr. Blake’s
office.

In another case where a man was thus swind-
led out of his policy, and nn attorney was called
in and consulted, and he called upon these
generous rogues and notified them that unless
the policy was reinstated in ten days, he would
send them all to San Quentin. Suflice it to
say, the policy was reinstated in the allotted
time.

The way this thing was managed was some-
thing like this: A specinl circular, or rather a
confidential letter, was nddressed to each policy-
holder, asking them to call at the office in this
city and they would “learn something of in-
terest to them,” and to bring their policies along
with them when they came., Then when the
policy-holders’ presented themsclves at the
office, little Lake was trotted out from his desk
to meet them and break the startling news by
telling them of the condition of the company,

" that it was in a financial difficulty, and that he

sympathized with them in their trouble; aud,
after explaining to them how he had found out
the condition of the company, he would adviso
them to go inside and see Mr. Blake and Mr.
Hammond, and avail themselves of the generous
offer these gentlemen would make them, rather
than to lose all the money they bad peid in to
“the company. Then the policy-holder would
step into the private office. Mr. Blake would
then introduce the policy-kolders to Mr. Ham-
mond, who, after dilating upon the benuties of

" California and -its - salubrious climate, woul

a

proceed to unfold to them the dark future of
the once glorious Continental, that the prob-
abilities were that in less thun twelve months
there would be no Continental of New York,
ete,, ete,y and then he would explain what he
could do for them, The result was, that many
of their policies were bought up and the agency
catirely removed from this coast on Jaununry
151, of this year, aud all of those policy-holders
who were too shrewd to sell ouf, notified that,
in future, they must send their premiums to
New York.

In order to accomplish this work they talked
it freely around that the company was in fact
insolvent, and that they were compelied to
borrow last year $250,000 to make good their
aunnual statement, and that they would have to
borrow $500,000 to make good this year's. Yet
in the fuce of all this the company reports this
yenr a clean surplus of $756,5644. Now, what
is the matter 7 Have Blake & Co. lied, or have
the officers ot the howe office sworn falsely ?
We ave positive that one or the other is the case,
or perhaps both,  We also learn that this com-
pany has donc the same thing in most of the
Southern States. Many policy-holders have
called upon us in this matter, and we have in-
varinbly advised them to keep their policies
and pay up thelr premiums, as they could not
lose more than 40 or 30 per cent. of the amount
due them if the company were 1o fail, and that
is uore than any of them were olfered or re-
ceived by the high-toned-respectables (?) repre-
senting the business on this coast.

It may he proper to state that Mr, A, A,
Webber's part of the game was to visit in per-
son those men whom he had induced to join the
company when soliciting for it in this State
and Oregon.  Mr. Webber was a good solicitor,
and within the last ten years has induced many
men to insure in the “0Old Continental;” he
therefore was the proper man to send to these
policy-liolders. To show how sicere Mr. Web-
ber was in his statements to the policy-holder,
we will state that in one case we know of, he,
after trying in vain to induce the gentleman to
change; acknowledged that he believed the
company was sound, and advised the man as
a friend, not to change, stating, however, as an
excuse for bis unceasing efforts to get him to
change, that he was employed by the company,
and of course, must obey instructions.

THE SCOTTISH COMMERCIAL.

Repert of the Directors of the Scottish Com-
mercial Insurance Compuany to the eleventh
annual meeting of the Proprictors, held in the
Religious Institution Rooms, No. 172 Buchanan
Street, Glasgow, on Wednesday, the 29th day
of March, 1876,

The record of the yearending31st December,
1875, as exhibited in the statements of accounts
now asubmitted, presents results which ‘the
Directors think will be gratitying to the Share-
holders and others interested in the progress
and welfare of the Company. In the

FIRE DEPARTMENT
the premium income is skown to he £176,369
5s 8d., in the, previous report, which, from the
alteration of the date of balunce,embraced only

" a period. of eleven months, it was £117,842 19s.

11d. The losses 1aid and provided for are
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£102,370 5s. 6d. The rapid advance that the
.Company has made in public favor is shown by
o comparison of the preaent premium revenne
avith that of two former periods.

. 1866. 1870. 1875.
Net - pre- - N . oo
N e £17958 13,1 £45.213 16 10 £176,260 5 §
s e mopp 174 5339 9 G 2780173

LIPE DEPARTMENT.

The new husiness is much beyond that of the
preceding year.-- The- proposals received were
305, for £166,330, of which 76 were declined or
not completed; leaving 288 Policies issued for

£130,130, yielding £3,770 17s. 10d. of Pre-
mmma, against 130 in 18:4: for £54 080,3101(1111"
£1,530 18z, 7d. of Premiums.

PROFIT AND LOSS.

The balance of ihis account is £32,253 11s.
9d., which your Directors propose to nppxopu—
ate in the following manner (—

Dividend at 12} per cent. (free of

INCOME tAX..veenservnenrs £12500 0.0
Addition to Reserve I‘und - 1: 000 090
Balance to be carried forw ard... , 16311 9

' £32,203 11 9

The funds of the Company will then be :—
Capital paid VPeiereiecearens seeevers £100,000 00
Reserve and Yire Rc-msnnmce

TFund...... vesan 90,000 0 O

Balance carried fox'\\ ard

- 20753 11 9
Life Accumtlation Fund....

28,240 1 6
£221,002 13 3

1t was theught! that the Company’s position
in Edinburgh could be best maintained and
‘strengthened by the cstablishment of a Local
“Board there, Attention was given to this matter
in the early part of the year, and the following
gentlemen agreed to- form. it, viz, :—>Messrs,
Jomes T. Black (of Messrs. A. & C. Black); C.
Tennant Couper, advoeate; A. G. Cuthbertson,
Leith; Thomas Dickson, Edinburgh; James
Watt, Leith; Mr. James Murray being the resi-
dent secretary.

In Dublin a branch office for Ireland bas been
opened under the charge of ‘Mr. Martin L.
Moore as the resident secretary.

The two members of the Board who retire at
this titae ‘are Mr. James King and Mr. James
Kirkland, and they being cligible for re-election
offer themselves accordingly.

The Dircetors take this epportunity of inti-
mating that they have resolved to issue 25,000
additional shares, which will be offered to the
Shareholders in proportion to their present
holding.

ALEXANDER CRUM, Chairman.
FREDERIC J. HALLOWS, Nanager.
Dividend warrants payable on:the 5th prox.
FIRE DEPARTMENT.
T ROFIT AND LOSS ACCOUNT EOR YEAR ENDING 318T
DECEMBER, 1575,

1875.
Dee. 31 ~To balance from last
yem 5 ACCoUNt.cenrr. £1,892 15 3
Fire Premiums..... 227829 17 3
€6 Interest wiveines 19[7 710
& MTrangfer I‘ces 2810 0
: ’ £237,668 10 4
1875, -

Dec. 31.—By ,Rc insurance Pre-
MIUMS. eeesanns
I‘xre losses, “after
.. deduction of Re- °
insurances........ 102,375 5.6
¢ Expenses of man-
© o agement..i.al.. 25,238 18

-1

. £31,409 11

-1

“ "Agency charges
4 and commission.

26,336 2 11
‘¢ Balance..

32,253 11 9

£237,668 10 4

BALANCE SHEET AS AT 31»1' DECEMBER, 1875,

Liabilities.
Capital paid Up ceeveivisiinsirinens . £100 000 0 0
Reserve and Contingent. Fund.. "3 000 0. 0
Outstanding Fire Lusses.........”™ 5,602 13. 4
Outstanding Dividends... 1711 0
London Bunldmnr Redemptmn
Fund.. 473 17 10

Profit und Loss account 32,253 11 9
£211,407 13 11
ALEXANDER CRUM, Chawrman.
JAMES KING, Lircctor.

Assets.

Investments
In Railway Preference Sharves..
In Foreign Government Se-
curities ;
5-20  United
States Bonds..
Canadian Domi-
nion Stock
and Bonds.....

£16121 2 2

£93,185 4 10

15135 3 5

In Company's Buildings and

108320 § 3

Heritable Bonds. 33,570 5 O
Apgents' and branch ofice bal-
ances, including sums due l))
otlier’ Compnms.a 43,820 2 0
Head office balances.... 1,659 T 6
Immeat. nccrued but not due
1yl 1870..... ceennes 401 2 9
Bills 1cce1mblc. 295 0 0
Cash on deposit,
current = ac-’
coumts ~ with
bankers, and
cush in hand.. £17,220 6 3
Less temporary
loan...oue.... e 10,000 0 0
s 7,220 6 3

HUGII BROWNX, Director.
FREDERIC J. HALLOWS, Munager.
Grascow, 16th March, 1876.—I have care-
fully examined the books and accounts of the
Scottish Commercial Insurance Company, for
the year ending 31st December, 1875, found
them correct, and that the above balance sheet
and prolit and loss account are truly stated.
JOHN GRAHAM, C.A., Awuditor.
The figures in this report represent pounds
sterling.

SVALLWARES AND FANCY GOODS.

The terms smallwares and fancy goods, em-
bracing as they do a great many of the regui-
sites, conforts, and ornaments of civilized life—
all ‘those products of industry, in short, to
which the property of smalluess is common—
are exceedingly elastic.

Germany is the largest manufacturer and
exporter of smallwares in-the world.
quarter of her produce suflices for her home
market, one ¢uarter is exported to other Euro-

* pean countries, and one half to North and South

America and the East. Anidea of the extent
of hher trade may be gathered from the fact that
50,000 persons (men, women, and  children)
gain_their livelihood by making. the wooden
and cavdboard boxes in which these wares are
packed.

Ascarly as the middle 0.“‘(‘:5, nml especmlly

- during the sixteenth century, Nuremberg. was
‘celebrated  for its-smallwares,

and together

One ‘| importance in Germany.

with the adjacent town of Farth it still con-
tinues to be the great centre of the trade, Toyz
combs,  and brushes of all sorts appear 1o he
the staple industries of these two.towns. Thyg
one single commercinl house at Farth exporte]
in 1871 5,000 gross of children’s trumpe

13,
Nulembexg ‘manufactured - paint

and  color

‘brushes of the '\'alue of 80,000Z., and the two

towns “produced 200,000 dozen combs, - for
which 750,000 horns and 200 cwts. of jvory
were ug cd Bat hesides these they ypos

factories which annually export the follow-

ing narticles by scores of thousands:—aiy)
sorts of ornaments of tortoise-shell, buflaly
horn, horn, ivory, and amber, picture ang
mirror frames, jewel boxes; artificial jowelley
pipes, especially those of briar woed, an indus.
try which seems to have emigrated from France
since the late Franco-German war, kaleido-
scopes, sticks, whips, brushes, buttons, and haud
and pocket mirrors of every species and des-
cription (60,000 dozen annually). Thiringen,
Saxony, and Saxe-Meiningen arc also great ex-
porters of toys, and in the first_of these pro-
vinces 25,000 persons are engaged in their
wmanufacture. The manufacture of smallwares
in metal and bronze is chiefly confined to
Prussia, but this provinee is perhaps more
celebrated for its amber trade, the principal
centres of which are ‘Konigsberg and Dantzig,
In the former town one Company employs
or employ ed o few years since 2,350 personz and
19 stenm engines in this trade, and sold amber,

" which is found by divers and dredging on the

coasts of the Baltig, to the value of 53,000 in
1871.

One house in Hamburg is probably the largest
mauufacturer of whalehone wares and walking
sticks in the world., The value of the produce
of the. former in 1871 was 362,000(., and the
number of sticks and whips was 175,000 dozen,
valued ar 65,0004, The total number of walking,
umbrella, and parasol sticks annually manu-
factured in the whole of Germany amounls to
2,000,000, Leipzig, Erfurth, Stuttgardt, and the
Tharingian villages being,  besides Hamburg,
the chief seats of .ihis industry.

The inhabitants of the Black Forest have
been brush makers for more than a century.
Introduced in 1760, brush-making bas there
become a household industry which ocenpies
many hundred people. There are, besides, five
large factories and several smaller ones which
supply a . great part of Germany with their
produce, valued in 1871 at §0,000L.

The foregoing are the chief centres of the
export trade, but besides these there are manu-
factures of small wares of oue sort or. another
for home consumption . alinmost every town of
Thus umbrellas and
parasols are made in large numbers at Pyr-
mont, where one factory alone turns out aunu-

_ ally 10,000 dozen, Berlin and. Aix-la-Chapelle.

Buttons are produced in millions at.Friburg
(Baden), where nearly 4,000 persons find em-
ployment in. this trade, at- Magdebourg, Ham-

"burg, and Berlin, and in Bavaria, Hesse Darm-

stadt, and Westphalia. Leather waresare large-
1y manufactured in.Frankfort” and Offenbach

(Hesse) ;- brushes in Berlin, Strasburg, Bonn,

Posen, Striegau (Silesin),  Altenburg, Dresden,
Stettin, and Konigsberg. . There are large india-
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rubber factories at Harburg and in the Grand
Duchy of Baden. The muanulnctnre of agate
cameos is extensive in Oldenburg. Magdebourg
and Coburg vie with Paris in Lh(. production
of snuft boxes. Beads are made in large
quantities in Bavarin, shd ornaments and fancy
articles of ivory, horn, &c, at Wiesbaden,
Berlin, Munich, lnmburg, Erbach, and Michel-
stadt (Hesse).

[u the year 1830 or thereabouts mecerschaum
began to be largely used in Germany in the
manufucture of pipes, and since the London
Exhibition of 1851 Vienna has become the
largest manufucturer of meerschnum  pipes in
e world.  The raw material, the richest beds
of which are near the town of Bskishehr, in
Agin Minor, but which is also found in the
Crimen, Spain, Greece,and Moravia, is imported
in cages weighing between 50 and 60 1bs, From
this malerial 100,000 dozen pipes, the carving
of many of which entitles them to rank as
works of art, and 500,000 dozen cigar holders
are wunvally manufactured in Vienna and its
neighborhond.  The quantity used at Vienna
in 1872 was 60,000 1bs,, valued at 160,000
Closely connected with the above industry is
the manufacture of imitation meerschaum from
the ¢chips nud waste of “the original material.
2,000 ¢wis. of the waste are annually constmed
in the production of pipes, cignr-holders, &c.,
and the imitation has been carvied to such per-
fection that connoisseurs sometimes find it
difficult to distinguish these articles from simi-
Lar ones of the genuine substance,

Cherry-wood pipe stems and cigar-holders
are also largely manufuctured at Vienna, the
soil of the neighborhood, especinlly near the
smadt town of Baden, being exeessively favor-
able for the culture of the cherry plant, in which
1,500 personsare engaged.  If thelarge number
of workmen employed. in the manufacture of
horn pipe fittings, nnrghl]chs, aud silken tubes
be added to the above, it will be found that
there are in and nhout Vienna 5,000 persons
occupied in adwinistering ™ to thc wants of
smokers.

In the manufacture of all those manifold
articles which are comprehended under the Ger-
man term Leder gulanleriewaaren such, for in-
stance, as travelling bags, albums, porifolios,
cigarand card cases, purses,. scent and ‘wmoh
stands, writing necessaries, and a host of other
articles and nick-nacks, cither of leather alone,
or of'a combination of leather, bronze, porcelain,
&, Austrin, ‘and especinlly Vienna, is justly
celebrated.  Since the Paris Exhibition of 1867
these wares have been largely -exported to
France, England,Canada, the United States, Le.

In the manuficture of bronzes, first intro-
duced from Puris at the commencement of this
ceatury, Austria ranks next to IFrance, and ns
regards elegance of design and corrcetness of
execution appears quite .able 10 compete with
her Freneh rival in all' the smaller articles of
this - metal, sneh, for msmnce, as candelabras,
writing table necessaries, caskets, &e. - Vienna
is the centre of .the - trade, and _possesses 12
large bronze. fuctorxcs fmd a number of smaller
ours,

In" her fans, -too, . likewise ‘an i’ldustr;, of

recent date, Ausnu\ is sccond ounly. to’ F\‘mcc,‘

und - seems ™ quite able 1o hold lier own - in Llw

manuficture of all sorts of turned goods, para-
sols and umbrellas, buttons, toys, gulanterie
wares of ivory, horn, mother-of-pearl, and wood,
glass pearls (priocipally from Gublonz in
Boheminy, brushes, whips, sticks, &e—Trade
Journul

NOTES ON THE JEWELLERY TRADE.

Although the production of jewellery is by no
means conlined to a few towns in Great Britain
the great centres of the manufacture nve un-
doubtedly London and Birmingham. The cen-
sus of 186) showed that there were in the me-
tropolis 9,000 gold and silver workers, and
sinee that time the number must have greatly
increased. It is computed that in Birmingham
not fewer than 30,060 persons of both sexes ave
engaged in the jewellery and its colluternl
wades. Yet bhalf a century ago the industry
occupied such an insignificant position in the
hardwave metropolis  that the well-known
jewellery manufucturers might have been told
oft un one’s fingers. The number of small
makers in Birmingham is {egion, as the explorer
of the St, Paul’s district, the *jewellery quar~
ter™ of the town is not long in discovering,
But little capital is veqnired to enter on the
business, the tools are: inexpeusive, and the
small manufucturer can turn to account the
whole labour of ‘his family,  The week’s pro-
duction as o rule finds o ready purchaser in a
Inrge manufucturing house or a factor, and o
proportion of the procceds is again invested in
gold and other materials of manufacture.

A great deal of jewellery sold as of London
make originates in Birminghnm, and at one time
the Jatter towi was most careful to effuce itself
in conncction with the Dbest specimens of the
poldsmitly’s art that lssued from its factories.
Of late years however, a change has been
brought about, which may be said to date from
the International Exhibition of 1872, On that
oceasion the Birmingham manufacturers exhib-
ited on their own. account and in their own
names, boldly dating their wares, from Bir-
winghum, instead of, as in the old times, show-
ing their mannfactured goods through a middle
house, a Regent Street shop or a London mer-
chant, Since then the tendency to assert them-
selves has become yet more marked. Another
notable change within the lust few years in
conneclion with the jewdllery trade may be men-
tioned.  The English makers of jewellery were
formerly nccustomed to make yearly journeys on
the Continent, in order to avail themselves of
the superior patterns therein vogue. Thisis no
longer requisite, and now the French and Ger-
man jewellers absolutely buy Birmingham work
to copy for their coutinental and American
customars! The statements in the periodical re-
tarns from the ports of shipment that the out-
goiug stemmers have taken out so many thou-
saud pounds worth of ¢ French jewellery ¥ ave,
atter all, very misleading, if not mythical. [t
is well ' known that the buyers for the American
and Indinn markets mostly reside in Paris, and
these gentlemen - systematically enter their
jewellery consignments “outward”  as  of
French origin, althongh the goods are for the
most part made in Birmingham and purchased
in Loudon.

The jewellery teade—lilke all other trades

ewmbraciog articles de luxe—is subject to sudden

changes, cansed by the vagaries of fashion. Fov
example the Marie Stuare ruffles entirely dis-
placed long ear-rings, until then very much
worn.  To such an extent did this caprice of
fushion run that a simple point in the lobe of
the ear and nothing dependent beeame the rage ;
now, however, & moderate taste prevails, and
suites of severe classic design in ear-rings and
brooehies are the “mode” Obviously the
busiuess of the manufncturving jeweller neces-
sitates considerable caution ; he must, so'to sny,
feel the pulse of the fashionable world, for after
producing a large stock of goods of a certnin
pattern he may find what wus ouce the ageall
of n sudden unsaleable, and himself, to borrow
an expressive Stock Bxchange  phrase, * stuck
with the stufl”  Therenre no means for oblain-
ing correct returns of the quantities of gold and
silver annually consuned in the manufuelure of
gold and silver wares in the United Kingdom.
They must, however, be very considerable, as
articles of precious metals are produced in
almost all large towns. It has been ascer-
tained that not less than 1,000 ounees of pure
gold are used weekly in Birmingham, and that
the consumption of gold-leaf in eight manufne-
turing towns is cqual Lo 600 ounces weekly.
For gilding metals by clectrotype and  the
water-gilding processes not less than 10,000
ounces of gold are required annually.

A recent writer well observes :—% AL no
period in the world's history could the yearly
produce of the precious metals have been com-
pared with what it has become in reeent times.
The number of goldsmiths and the extent of
business they severally command have both
increased.  Factories have arisen where for-
merly only the benebes of single artificers were
needed ; and machivery now lightens the labour
of the gold-beater, the wiredrawer, the embos-
ser, and the engraver, and performs processes
once 80 toilsome with a rapidity and perfection
which handwork could never have approwched.
Articles in gold-and silver, cheaper and of finer
workmanship, are thus produced—the demand
for them is stimulated, and the nwnber of artifi |
cers employed is greatly inerensed,”

There are assay oflices at the following pro~
vineinl “towns, besides the flall of the Gold-
smitl's  Company, Loundon :— Birmingham,
Chester, Sheflicld, Excter, Yorl, Newcastle-on-
Tyne, Glasgow, Dublin. - There are special hall
and standard marks to cach of these localities :—

ITaLL Manrks STANDARD MARKS

Birmingham J’.\l’l] Anc‘hur‘_. Y A ljon paussant
e [hree shenfsanda . '
Chester. . l).lggu; } ‘ ‘
Sheflicld. .. i A LI‘U\\{I.....!- vevn o, "
Exeter........ .A. L‘“;l[‘;“‘ ith'two “ “
York..ooeons | Five .:“El"s ad & . o

Newcastle ... Three Cr “ a4
Xdinburgh ..., A Castle ul Tion. A Thistle
Alree andsSalmon
Glasgow. co.wawith @ ring fn its
month

Dublin........ .A”‘(‘)'ll’[?l‘.'l“]uﬂﬁ‘l‘lm } A Harp crowned
London. .......A Leopard's Head..Lion passant
Articles of all standards capable of bearing o
stamp are marked with the arms and marks of
the particular assay office, and a letter for the
date of the year. Difterent kinds of letters are
used by the Goldsmith’s Company ; the one now
employed is the old black letter. Thealphabet
was begun -in 1356, Q leing the letter for Lhe
year 1871, It runs on to !,wcu;}y,, letterg,:

% Lion rampant
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J beiug omitted ; & fresh alphabet is tien agein
comnrenced. Twenly-two . carats’. fine is
the legal assay wark for gold. Gold of 18
carats fine bears the legal marl of the Crown
silver of the new standard, 11 ozs. 10 dwts. fine,
the figure of Britannia,

The eutting, and, it might be added, manufac- |

ture of precious stones, is an important branch
of the jewellery irade. Diamond-cutting is an
industry peeuliar to Amsterdam, but it is not
unknown at Birmingham.  Anificial precions
stones are produced targely in Pais, and like-
wise in the industrial villages of the Jura, Of
the latter Septwoncel is fumed Jor its colony of
Japidaries. About 4,000 individuals, indeed—
men, women, and children—are here engnged
upou the cutting of precious stones. The
lapidary. of the Jura works alone, with bis
fumily,” in a little workshop, furnished
with two wheels, nt a rent of from nbout
2s. to 4s. for twelve hours use of it and,
the machinery. 1Ile never touches a dinmond;
othierwise every natural stone of value is wel-
comed by his hand, as well as those others artifi-
cially manufaclured, which he can set forthin a
manner to deceive all except the practically
initiated. The lapidary of Septmonceel, indeed,
oftens beging by fubrieating the gem which he
afterwards euts and polishes; and itis marvel-
lous how he can simulnte at once ‘the tint, the
degree of hardness, anl the weight, upon which,
in genuine stones, the value of ‘course depends.
These ingenious villagers, as they are termed,
although the centre of  their abode resembles
ratlier a towaship, recognise eleven classes of
gems, giving the foremost rank’ to the diamond,
which, however, us we liwve said, they do nog
profess to deal with'; but next to it they rauk,
as ‘colourless stones, the white sapphire, the
white topaz of Brazil,and:all the varieties of
rock crystal,

Insuceession they prize the red qualities—
the many varicties of ruby, the garnet, and the
crimson tourmaline; thirdly, the blue, com-
prising most of the supphires, the beryl or
aquaumarine, and second variely of tourmaline
—very rare, at Septmoncel atleast.  The colour
green they hold to be represented solely by
emeralds,” whether Brazilian, Peruvian, or
Oriental, regarding the apple-green chrysolite
and its kindred as mere mixtures; while of the
yellow they ncknowledge the topaz of that tint,
the Singhalese erysinl—often mistaken for din-
mond-—and so on, throngh all the glitiering
list of ¢hrysolites, amethysts, hyacinths, opuls,
moonstones, sunstones, the turquoise, agates,
and an inferior family which are not precious
in the strict sense of the term, and include
walachite, jasper, lapis-lazuli,  cameo, and
cornelian. -

Whatever of these are destined to be operated
upon at Sepimoncel are received there froman
ageat.  The loeal craftsman’ dots not know
whenee, in the course of comuierce, they come;
he takes themw in their vongh state; exeentes bis
task nccording to exact instructions given, and
returns them- to - the smme agent, without the
slightest idea of their destination.

ARTIFICIAL DUTTER 1IN COPENHAGEN,—It seems,
says the:Scientific American, that our, friends in’
Northern Burepe 'are not to be ontdone in the
buttermarket by the French nor ourselves and

oue of them, named ‘Diderichsen, has divised a
new method of making suet butter, which dif-
fers in some of its details from that employed

in New York city some two years since. 'I'lie:

suet is first washed in cold water, and cut wp
in fine picees ; then itis placed in wooden ves-
sels and melted by aid of steam hent - About !
per cent. of sodn, dissolved in some water, is
added to the melted fut, which is cooked for a
few hours. Fresh soda is added, aud the boil-
ing repeated ; after which the mass is washed
with boiling water and pressed thre ugh Hannel

To this mass, while still wirm, but not above
140° Falir., 3 per cent. of olive oil is added, and
3or 4 per cent, of sour milk, and the whole is
then churned, Shull we not hear again frov

the Conada Suet Butter Company ? .

CuINESE FEaMENTED DRsKs~The ravages of
the phylloxera nmong the vines of France have
incited many attempts to discover a new kind
of beverage to take the pluce of the juice of the
geape.  The Marquis de Villeneuve veports that
in Chiuna s psendo-wine culled fsien fa is much
used, which is concocted from a preparation of
four plants common in that country, amd mixed
together in certain proportions. The plants are
dried and powdered, and made iulo n paste
whicl is sold ‘iu the form of bulls or squares at
the rate of about threepence a pound. One
square or ball will make several pims of a fer-
mented lignor pleasant to the taste snd much
resembling wine, which i3 now sought after by
FBuropeans and others living iw Ghina, - A fieti-

“tious brandy is also prepared in the same way,

and the wanufacture is so simple that, with a
capital of $25 or 850 to purcbase the apparatus,
a man may make twenty-five gallons.of ¢ bran-
dy"a day. The Marquis adds that the liquors
possess no injuricus matter.

Tne Sian Frsugey.—Newfoundland papers
received lately report’ the following. arrivals
from the seal fishery :

AT ST. JOHN'S.
Hawlk (38), Jackson....

Ranger (3%), Delaney.. .13,000
Lion (S5), Ash. i 20,000
Proteus (88), Puke weeevnnninnonin.. 10,000
Micmae, Drake.....
‘Stelln, Knee.......
Geam, TACeY.ieiiivmneinnenane

" Oban, Windsor...
Barbara, Kane
Rolling Wave .oivveiiinnninnnnnnnns 2,200
Peerless, Kane..oinniinn.. 1,800
Finsh, (fore-and-after)......ov...
Fleetwing, Nowlan..
Isabella Ridley, Thomey......:
Confederate, Greent... ...
BEscort, Perry.
Micmage, Drake ..

Al the stenmers have returned from their
first trips, save the Mi¢mae, and the average is
wbout 8,000 per steamer.. '\We include, as a

cervees 4,000

..2,400
500

- matter of course, the Hector, that was disabled

twao days afier leaving port.
AT HARBOR GRAGE.
Vanguard (3%). :Munden........:... 12,300
Commoddre (38),; Jeffirs ........... 9,500
Mastiff (38), Keefe......
Escort; Pervy.......
I AT BAY ROBERTS.
Greenland-(35Y; Dawe.

i 12,500

‘The crew of the S5, Merlin shared £22 13,
per nuin, al 3Ys. Gl per - ewt. for their seals.
This is the largest dividend yeu ou any cargo of
seuls for the current yenr.

The sealing' flee’ for some days past has had
an opportunity of woving, we fear ar too lale
a period of the season to admit of suving voy-
ttges, but we may rewsounbly expect that
sotne of the vessels will realize fair wips. The
seals will have come 10 their full growih, and
no innpature ones cun be tiken.  Vur reports
from the North lead us to hope tur a faverable
shore cuich.  The general bupression, bowever,
is that the aggregute can in 0o way represeat
a fuir average voyage.—Ilalfue Chronicle,

Lusser Nores.—Iu is estimated that 18,000,-
000 teet of square timber will be brouglit dowa
the Ottewn River Lo warked this ensuing seuso
of navigation. As for suw logs, e river from
Outawa 1o Keepewst is lined with them,

The transportation of logs wnd timb v down
the Trent River will be in full operatiou shonly,
a stall quaaticy haviag passed Cunipbuiiford
on Moadwy lust.  We understand there are
about 200,000 square feel of pine to be shipped
jor the Quebee market duving  the
season., .

The stipmeats of lumber feom Lock Haven,
P, tor thie past season thus far tout up 4,614,
000 feet, un incrense over e smme time last
yearof 1,849,000 feet,

John Avdell, of Bellafoute, Pa., is repocted
to have 5,000,000 teet of logs in Masquite
Ureck, o tributary of the Susguehanna, w be
driven down that river this spring,

present

A considerable amount of lumber which has
been tied up at Dead Lauke, Wis,, tur the win-
ter,. owned  principally by Curson & fland,
Kuapp, Stout & Co., and the Northwestern
Lomber Cowmpany  was swept away receutly
Ly the ice. The Nosthwestern Lumber Com-
pany had sbout 1,000,000 feet.

An Eaa Cudve, Wiscousia, puper says: The
prospects  for vy nmterial advauce in the
price of lumber av the down river mackets are
not very bright. . The railrowds leading from
Chiengo o the Mississippi  Ruver bave cut
dowa rates so as tu filuce the deslers uad
munofaclurers at the river towns ata great
disadvantage. Chicngy den-ers are uow able to
lny down lwmber in Kausas at the rae of 345
per car Jload, instead o’ 370, the price svme
time ago. '

THE WEEK'S ASSIGNAIE)STS IN ONTARIO.

Samuel McLelland, general siore, Bubeaygeou.
Joln McKenzie, trader, Ripley.

Stephien R Gormnn, general store and hard-
~ware, Warksworth. .
Edwird Young, wagpons, &¢,; Youngsville.
Jas. 8. Juckson, general store, Clurk's Mills.
1tubt. Buruluan, meschant, Sewbr .

Arch. N. 3. Bluek, hardware, Watford.

Chns A. Morgan, general store, Smith's Falls.
. & J. Gowan, peiure trames, &oy Oitawa,

v\VKlTS OF ATTACIIMENT ISSUED ¥S.

C W, Begg & Son, boots and shoes, London.

Thos, Mewealf, Lumber, Su Tiomas,
Do & R. Mosaeyy trwsers, Soush Mareh.
Jus. Igun, grocer and provisions, Huwuiltou.

ASSIGNMiENTS IN, PROVINCE, OF QUEBEC.
Fortune Divune, merelan., Quebee,

CPedoly &-QOo., woulesale grocers, Montsesl.
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Dyaeinthe Legault, dit Deslautiers, lumber,
GJEQI{ISS&TL:,, general store, St Ephrem de Up-

3 t.‘”?\" Duguay, stare, St. Zéphirin de Conrval,
Jml}.l;cr)rﬁnd: general store, 0ld Lovette,
Jlls‘..\lclmlhmd, shoes, &o., Buckinghan
Jos. Dugnny, store, Lat Bate du I:‘_cbvrc.
fraimn, Fontaine & Co, store, Niculet,
WIITS .0 ATTACHMENT ISSUED V3.
. . -eul

Jetave Dusseau, butcher, Montreal.
igwis ER \’uuglz:m, genernl store, Ayet’s Rlat,
Miehuel Liypncly shoes, &¢, Danville,
( les HRH X0 Ephrem de
Georye Bowles, general store, St. Ep

Uptoun. )
Rnlo[unnl Dorion, hotel, Montreal. .
Chngnon & Vincent, general store, St Gail-

keame de Uplon. } .
Prahiap, Foutaine & Co,, store, Nieolet.

THE TORONTO CURN EXCHANGE.

The annual meeting G{'che Toronto CQ;';:
Exchange was hell lagt Tuesday in lhe) Ex-
chunge building, M. J. McCunig, the Presi-
dent, presiding. After routine business, Mr,
Chapmaty, the Seoretary and Tredsurer, read
the aunual financial statement, which showed
that the receipts were $853.95. and the QleLll'-
sements S045.52, leaving a deficiency of $91.57,
The Committee of Munagement then preseunted
theiv snoual reporl, which shewed that the
quantity of grain handled by Toronto mer-
¢hauts 11875 exceeded that of - 1874 by about
1,500,000 bushels. Shipments were in exeess
of 1874 1,500,000 bushels, shewiong #n aecumu-
Intion in store of 257,000 bushels, for which
rovi bas barely been found in the wharves and
vlevators, wliell proved the  necessity of

ineredsed stoiage eapacity for the stendily .

increasing business in Toronto, ~

Reeeipts of grain in excess of 1874-5, handled.
by Torunty merchiants in 1875-6:—Fall Wheat,
133,005 bush; Spring Whent, 607,850 bush;
Barley, 880,708 bush ; Peas, 17,380 bush. ; Outs,
108,860 bush. ;  Oorn, 6,500 bush,; Rye, 1,430

bush. - Total, 1,757,783 bushels,
RECEIDTS OF GRAIN INTO TORONTO. .
1875. 1874,
Fall Wheate..crnoee. 715,249 bush, 580,244
Spring Wheat......... 1,478,345 “ 870,493
BleT ovsvein oo 120,666 #. 1,240,958
Pens cooiinnceniiannin, 267,850 u 249,070
ORTSureerne oo 159,768 50508
GCorn goy3 . 2,435
RYCervern soviorarrariinse BUSD - 2182
Mttt coiiim 4000 31,091
© L SINPMENTS,

Flour was from 6d to '1s per bbl. higher
during the whole of 1873 than 1874,

Wheat was from 6d to 9d per’ cental higher
fram Beplewmber; 1875, to April, 1876,

Gorn “and peas were both lower in price in
1815 than 1874, .

In endeavoring to obiain more prompt in-
formation by telegram than that usually re-
ceived, the Commitice ind some correspondence
with the New York Chamber of Commerce, the
substauce of which wag, - That they have a
special agent in Liverpool who seuds them. the
state of markets bised on etual transactions
tuice daily, and that the reports got through
the Assyeinted Press are from 24 to 48 hours
behingd time, the Western U.S, markets having
the information much emlier than Torouto.
The expense, of cotrse, is very considerable.
Steps hmd been taken by the Commitice (o obtain
uniform standards of grain for Datarie, by
inviting delegates from Hamidton, Kingston, and
London . 10 neet  the, Toronto Uoard of
Examiners of grain, and assist in selecting the
standards. A delegnte from Unmilton nttended,

ut London aud Kingston were unrepresented,
Humilton was ‘sapplied with samples of the
standards, S :

A petition agninst the assessment of grein
coming juto Toronto, numerously, signed by
members of the Associntion;: was sent  to the
Legislaiure  and: granted. . The . Arbitration
Committee uve bad but fow eases. to settlo
during the year, ‘s faet whick speaks well tor

the sn'inciples ipon which ‘the business of the
Exchange is condueted,

A resolution was pussed that henceforth the
entrance fee should. be S5, and annual sub-
seription S15, .

The following were elected oflicers for - the
current yeur:—3dessis. W, Gullraith, Presi-
deni; H. A, Baird, Vice-President 3 (. A.
Chapman, Secrcxm}y and Treusurer ; Committee
of Management, W, H. Howland, W, Ry,
Mauhews, jr,, K. Chisholm, J. Young, B. Clark-
son, and 4. D. Laidlaw; Arbitraton Commitiee,
Megses. P, Howland, D, Cownn, W, D. Matthews,
J. G. Woris, L. Goflee, und Jumes Neilson,

Armvans~The ocean steamer (ilslund,
cunsigned to Mr, Sidey, arrived in port to-day
from Three Rivers, where s he wintered, having
been cunghy in the ice. on her wiy out st the
close of Inst season ~~The > chooner Hary Star
of the See came up from Boucherville yester-
duy.— The brig St Luce, Messrs. Lord, Magor
& Munn, consigners, is londed with u general
cargo, und will suil for St. Johus, Newlound-
Innd, us soon as the river is clear, The sehooner
Ludy Dufierin §s ready to sail for Cheticamy,
C.B—"The propeller ~ CUnliforniy, Grst boat
down from "Toronto, arrived to-dny with o
loud of grain, The Lugmer also wrrived from
Carillon viv Luchine Cunal,

‘Tue Suoox Trape.—The seazon for the ship-
mant of shooks is over.  Anesaminntion of the
figures shows thut there has been n falling off
this year in the exportation of the sugar boxes,
a business that a few years ago was in 2 pros-
perous condition.

This trade .has been steadily declining for
various rensous for several years past, s will
be seen by the appended statement of the ship.
wment for thirteen years :

Number,
120,030
281,338
481,416
866,554
822,031
J44,548

1867-81rrnr intvneranens s reressoeese cesern
1868~ T.crcrecenrrecns
1869-70....... rerronreneennns 1054024
1870 Leveerserer ceemns 190,157
IBT1=2 1eetisunnemmeeressanes seiusevsrenen OG- GO8
IBT2-Bucrcreivarescacsinonsens scsnen veesensns L0G5,U32
18T ervrs yinnsnisions woeengonennsennee SU1G34
18745 tvess svsneesersssssssssverse sonaens A12W43F

1875-Brvreis reseserrareerere sn 225,373

Shipments of lumber for May will be very
heavy.—8¢ Joan Gilvbe,

The following shows the quantity of flour
and grain in store at Toronto uvn the 1st of May,
1876, aud rlse the totuls on the other dates
referred 10 3~

- Fall Spring .
Flour, , Barley,
5. Wheat, Whent
) bris. Tpueh, bush, Dushl
Total May 1, 1876.... 18,456 264,822 486,061 40,792
St Apri 24, 1876, 21,254 332036 991,631 87025
O May 8, 1875.... 16,566 140,786 Ju6,796 - 1,386
“ONMay 4,718 0, 80,204 272245 844864 .. ...
- May 3, 187800 16,810 110,881 257,627 6,298
Duwring A prii, Canadian  produce was

-exported from Toronto to the amonnt of

$189,332, againgt ouly S17,643 in the cor-
responding period lust year. The increase is in
grain and lumber, The exports in the former
amounted to $17,952, ngainst$6,301, and in the
latter, £6,335, ngainst $2,032, ‘

The Travellers inswres against gon-
oral ‘accidents—not accidents of trvavel
only, but the thousand and one easualties
to'which men are exposed in theirlawfu

pursuits, It issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all cceupations and profes ions, be-
tween the ages of cighteen and sixty-five,
at premiums which are graduted by tho
oceupation and exposure, The ratés ave
low, varying from €35 to $10 a year f{or
each $1,000 insured, (for oveupations not
classed as hazardous) covering both fatal
and non-latal disabling injuri

The Travellers invites attenbion to
the very large number of losves actually
paid, 21,500y to the luge amount dis-
bursed in cash benelits to its poticy
holders, (over $2,000,000,) averaging seven
hundred dollars « day for overy working
day since the company began business,
and especially to the small cost in pro-
portion to the possible benetits.

The head office for the Dominion is in
Montrealunder the management ol Me:
Fogter, Wells & Shackell.

S

@orvesponsoice,

[Correspondence containing information ofinterest
to the business community is desired : but as our
spuce is limifed, facts briefly stated are nll we enn
insert, and for sueh we shall be thankiul. IF mistakes
oceur, we wish it to be nnderstood  that our e¢ol-
uinns are albways frecly opened for corrections. )

LIFE INSURANCE.
To the Bditor of the Jowrnal of Commerce :

Dianr Si,—Writing under the above eaption
in your last jssue, ® Viritas” gets bimself into
a fearful stnte of excitement, and emits figures.
I canpot undertake to notice his would-he
personal allusions, or fivtingly characterize his
fiing at ¢ Mr. Hditor,” through whose courtesy
his article appesred, or correct all the “slight
mistakes” which lie wlmits may be found inbhis
tables. . Judging from the samiple presented, [
fewr that Lo carrect all his figures would be an
endless task, growing like compound interest.

In your issue of April l4th appedred some
figares reltting 10 four life insurance companies;
note of whicl figures could | find in their Tutest
published veports. In your issue of April 21st
I gnve the correct ligures, doing equal justice to
all by omitting the ¥ dividends and snrrenders™
from the disbursenients of all tour alike, accord-
ing 1o the Bditor's original intemtion.” There~
wpon  # Ventag” waxing needlessly warm,
prowmulgites still another set of fgures.

On the principal of doing one thing at« time,
[ will fivst take up his version of the @ Prowinm
Incowe” of the four companies, so that insurance
men, and the officers of the compnnies them-
selves, may see whether I did not, in my letter
of April 21st, quote the figures correctly, and
may see which of us has been * Honest and fuiv
in his work,” and which has been guilty of
presenting ¥ partial and garbled quotations,”
or “miseruble enricatures of truth and fuet”

PREMIUM INCOME, 1875,
Asfivst
given By ¢ Insurance” By “Verltas*
April 1460, April 21st. " April 28¢h,
Suth e eaeen.,. 882,448 27 S85,804 81 882,445 97
<00 3,988,470 00 4,081,215 00 3,408,623 w
o G.200,664 00 G.069°00% 81 £.79:,267 00
o 8227200 00 7990091 89 7,945,566 (0
I conclude with four unchallengable state-
ments. First: the sums quoted by me two
weeks ago, and vepeated in the secoud column
above, may be found euatire, in  the several com-
pauies’ ofticinl statements of premium income .
for 1875, Second: not one of the suws fur-
nished by “ Veritas,” and repeated in the third
column  above, [ nor . any  ihree  consecutive
figures of them, can be found in any of the four
companies’ oflicial siatements, either for 1874 0r
1875, Third: no life insurance manager in
Montreal canbe found to agree with * Veritas,”
in quoting the Sun's actual premivm income for

AN, »
Fauitable.
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1875 at 982,448 27. Fourth: no Insurance

Commissioper in the wide world can be found

{o agree with « Veritas" in stating the premium

incomes of cither one of the dther three com-

panies for 1875 at the ligures he has employed.
Yours truly,

INSURANCE.
Montreal, May 3rd, 1876, '
INSOLVENCY.

Lerrer No. G,
To the Lditor of The Journal of Commerce :

Sm,—The remark “we have too many banks
now ® is frequently heard. on ’change. . The
assertion is not without foundation. For some
five years past a-certain Banking Institution in
this " city in supplying its favorites with the
means of investing in real estate” has contri-
buted largely towards bringing about the pre-
sent - commereinl depression.  Men  without
a cent in the world are offered accommodation
on paper having perhaps three or four endorsers,
and a © shave ? of 10 or 12 per cent  exacted,
leaves the deluded speculator in real estate an
apportunity of investing so as to cover this
first drin. Ie goes in for lots in St. Catherine
strect at 40 cents n foot, buys, pays the first
instalment out of the procceds of the well
endorsed note, he rejoices in his bargain, like
{he fiddler's wife who rejoicing in the kiss
of a revered gentlemen ® Couldnn sleep for
thinkin' o't.” Poor deluded man, he offers his
b wguin at 50 cents, a profit of 10 cents a foot,
which on a large purchase mnkes a respectable
sum—no takers—he then begins to think that
there was a little too much honey, or too much
blarney, in the representations made by the
auctioneer, Mcantime the promissory - note
matures, he has to provide for it, and a second
instalment matures, real estate has in the
meantime become ¢ {lat, stale and unprofitable,”
Without means, he has recourse to a sale, the
Iots are kunocked down nt 30 cents, he comes
out ‘a/most an insolvent. Such is' the state of
several of our fellow citizens at the moment,
and‘it is not 1 matter of uncertainty that the
end is not yet. Under the present administra-
tion' the people of this country have to drain
the cup to the bitter dregs - Without recipracity
with the United States I :look forward to a
serious commercial crisis.

I am, Sir,
Your obedient servant,
AN ACCOUNTANT.
Montreal, 3rd May, 1876,

FIRE RECORD.

Belleville, Ont., April 27.—A rough cast ter-
race contnining two dwellings, -owned by Dr.
Dorland, were destroyed by fire. Toss about
$1,000.

Vaudrenil Village, April 28.—The house of
Mr. Dandurand wus burned. Loss about $1.,400.

Thorold, Ont, April 28.—An tntenanted flovr-
ingmill knownas the Elgin mill, was destroyed
by lire, also the bakery aud bhara of George
Florey, and a frame cementmill owned by Jno.
Brown, Mr. [Florey's less is about $3,000 ;
insured for S1,500. Brown's Joss is about $1,000 ;
insured for $4,000. Supposcd to be the work of
an incendiary. _

Uxbridge, Ont,, Aprit 20.—The tannery of A.
Patterson was dnmaged by fire. oo

Whatford, Ont, April 29—The barn and
contents. belonging to Wm, Dunlop, Warwick,
were consumed by fire : two horses were also
burned.  Cause unknown, Partly covered by
insurance., : ;

Belleviile, Ont., April 29.—The residence of
Wm. Donnelly: was damaged: by fire to the
extent of $150, covered by insurance.

Barnin, Onat., April 30—The residence of §,
McCormick was consumed by fice, three others
mljuiuin% were also burned. Loss about $1,000;
covered by insurance. . .

Cayuga, Ont,, May 1st.—The residence of A.
P. FParrell was destroyed by fire, Loss sbout
$5,000 ; insured for $2,000. L
s '(’nverley,‘ Ont., May 1.—The residence’ of

‘

Chas. Bannister was destroyed by fire; most of
the contents were saved. - Loss about $G600 ; no
insurance. : .
Ottawa, Out., May 1.—The sheds and outbuild-
ings adjoining Rochester’s brewery were -con-
sumed by fire; 2 cow confined in one of the
stables was also burned.  Loss about $2,000.
Smitl's Falls, Ont,; May 2.—The grocery and
liquor store of Harrison & Urquhavy was totally
consumed by fire. Loss about $3,500; insured
in the Stadacona for $2,300. :
Montreal, May 3.—An unoccupied house on
St. Antoine Street was slightly damaged by
five, the sheds adjoining were also damaged.
Loss about $500. The house was insured.
Bupposed to be the work of an incendiary.
Maxwell, Ont.,, May’ 3.—A hotel oceupied by
Mr. Holinestead was consumed by fire ; insured
for 3500.

@Gonumercial.

MONTREAL GENERAL MARKETS.
MoxTrrar, May 4th, 1876,

The near approach of the opening of naviga-
tion bas given some impetus lo business, many
Purclmscs being made for shipment by first
bonts. The number of buyers in town during
the week, however, has somewhat decreased,
and in estimating the Spring business we can
only say that the volume of trade has been
comparatively light, exhibiting a degree of enu-
tion which bodes well for the futare.” An nddi-
tional gunrantee is afforded by tiie condition of
stocxs in most of the wholesale dry good houses
which are pretty well reduced, the balance con-
sisting of stap es and new style goods. The
ieather trade  continues quite - dull, althongh
there is some expectation of a revival, The
woney and stock markets coutinue unchanged.
Weather fine; retail trade both here and in
Toronto pretry fair.

Asnes.—After onr last issue, sales of First
Pots were made nt- $ 1374 to -L45, but there was
wfierwards a marked declitie, and abount 100
brls. have since been sold at $4.30'to 4.374, nt
which they are now easily procurable. Seconds
<ol to an extent of 31 bris. at 30 to 3.55
Thirds are purely nominal. Nea ave been

quiet. - We hear of no {ransactions this week §

$5.25 would be paid for Firsts, but notwi:
standing the heavy stock holders will not give
wiy.,  Seconds are absolntely uasaleable. We
strongly advise manufacturers to give up mak-
ing ashes for the present, as if receipts  come
twice as large as at present, the | of First
Pots must go below $4.00. The receipts for the
yenr have been 3587 brts' Pots and 251 barrels
Pearls; the delivegies 1178 bris Pots and 74 brls
Pearlg, and the stock in store this evening was
4490 brls Pots nud 1182 rls Pearls.

Boors axp Siogs.—To change to nole since
last reports business continues fairly active and
prices steady. Prices remain unchanged. See
LPrices Current. :

Carrue—At the St. Gabriel Market on Mon-
day there were 16 carlords of Quttle offered for
sule.  The market was dull, and drovers were
asking slightly higher prices than that of last
week,” Selling rites were from S4 to 85 per
100 1bs., live weight. _A dealer from Berlin hud
two carloads ; sold 32 head for $4 62 per 1001bs,
A Toronto dealer sold 10 head averaging. 1,200
ench, for 35 per 100 1bs.  Scveral other dealers
had each one carload, buat very few sales were
made, Live Hogs bronght from 74 to 8c. per 1b.

Druas axp Gusmicans.—Country orders are
coting in pretty freely, and o fuir business is
doing, but money . countinues scurce and. remit-
tances are few and fair between.  Reports from
the country.however,give hopes of improvement.

. Prices " still continue without any wmaterial

ciange and are nominal. We quote. no-
minally :—Soda Ash at $1.90 to $2.25; Sal Soda,
S1.5010 1,75, according 10 taniity; Soda Bicarb,
Sito 4.25; CuusticSogn.sgc to 3ic.; Alum, 2¢'to
24c. Extract Logwood continues senree nnd firm
atl2e to 12ic. tor bulk, and for packages in pro-
portion. - Bleaching Powder, 2J¢. to 23c. !
Dry Goops.—"The quictuess lately pervading

“petus from the opening of navigntion.

this:departinent: of trade hns heen somewhay,
changed by the:opening of Navigation, and o
lurge’quantity of stull’ awaiting shipment hag
been-sent off. A good wuny buyers have heen
in_the City, and altogethier & much more cheers
ful feeling has been experienced.  An improve-
ment is also noticeable' in cash .receipts. The
City retail trade is about ns usual at this season.

Fisw—~Moderate demand for Dry Cod, and
prices areifiem.  Codlish No. 2, $4.75 to 5.0n
Dry Cod, ewt., $5.25 to $5.50 ; Muckerel, No.
1, 38.50 ; Sulmon steady, No. 1, 815; No. 2, $1.4:
No 3, Sl13. : PR

Frour.—The demand  for Flour during the
week has been somewhat increased I)V° the
opening of 'the way ports on the St. Lawrence
between Montrenl and Lake St. Peter, but the
ice blockade at Cup Rouge being still main-
tained there are yet no Quebec buyers in the
market, "and the volume of trade is wuch
smaller than was anticipated. Prices are fully
maintained excepting for Superior Extrn. (I
this grade there has been saie of 1000 brls. at
$35.10, being a swall reduction on previous quo-
tatons,

Fons axp Skixs.—There is no change to nole
since aur last review,except that Spring Muskeat,
is quoted about ten l)er centlower.  Quotations
Beaver, $2 10 2.25; Prime Black Bear, $6 to 12,
according to size; Fisher, $6.00 to $9.00;
Silver Fox, 325 to 3560; Cross Fox, $2.00 to
35.00; Red Fox, 51.25 to S1.75; Liynx, $L30 (o

2.25 ; durk  Labrador Martin, 87 o 89; juale
Martin, $1.50 10 32.00 ; prime fresh dark Mivk,
$2.00 10 $2.50; Iinednr’c Otter, $7 to 89 ; Fail
Muskent, 12c.to 17¢.5 Winter do, 18¢, to 22¢ g
Spring do, 25¢. te 3Tc. ; Raccoun, 25¢ to Gue.;
Skunk, 20¢. to 50c.

Gurocery Marger, WHOLESALE.—~—A moderate
business doing, with markets continuing with
little variation from the prices prevailing far
some time: past.  Swyars.—~Cuba, Gic. to Te,
Barbados and Porte Rico, 63c. to 73, Refined
Yellows, T4c. to Tle. Granulated, Sie. to de.
A little nhatement 1n finest Refined Sugars,
“feus.—Japan, 28c. to 58c¢. Y. lyson, 27c. to
T0e. Ouly light operations 1o note in all kinds.

Coflees—Juva, 28¢.10 3le. . Jamaicea, 23¢. 10
24¢.  Cape, 22¢ to 23c.  fice.—S3 7) to $3.85.
Fruits—Layer Ruising, $2.10 to $2.35. Valentin,
T§c. to .. Currants, Gic. to Te. Spices~Pep-
per, 11je to 125¢. - Nulmegs, 8Ge. 1o 93¢,

Havpwans.—There has been. no change of
importance since our lust, business. continnes
wmoderately netive, and has received a fresh im-
Spring
imporiation--will be light, and ocean freights
inwards likely to rule Jow.. See quotations.

Hipes, per 100 1bs. Green, Inspected No. 1,
$7.00; Do. No. 2, 6,005 Do. No. 3, $4.00;
Cured and inspected, le. more,

Learner.—No decided chrnge to report dur-
ing the past week ; but prices ave lessfiom A
fuvorable change is lovked for abont the middle
of the month.—38ee L*rices Curren’,

Laguons—Dullness is still the prevailing
characteristic in this department.  Some goods
stll-continue to move, but in smell lots, 1o be
shipped by first steuners west. Stoeks are much
reduced, amd prices ave consequently firm, The
policy pursued by “other departments is also
observed by leading firms in this line, and im-
portations will e lighter: than- for some yeurs
past, the nltimate beneficinl results of which
cannot be doubted. We quote as in Lrices
Current,

Lussenr.—Buvers are londing at different
points for the U. 3. markets now that Naviga-
tion js opening, but Mitle aciivity is shown'in
shipping, however, compared with former years.
Prices rule low, and rates of freight sre
also low. = Manufacturers are very: cautious
in selling. ~ Prices at Montreal : — Ship-
ping  culls, $8.00 per m. feet;. Spruce
Sidings, 38 do.  Jfne—Common  boards and
seantling, ‘$10 ‘to $16 per m.;  Clear Tumber.
530 to $43; PFirst quality lumber, $30 to $85;
Third-clags, tl ree inch deals, 530 to $36 per m,
gurfiice measure ; Cull deals, $18to $24 do. : do,
dressed, S35 1o 340 do.j 2 by L inch furrings
34 per 100 pieces; Linths; $1.30 to .50 per m;
Spruce lumber, $10 to $12 per m feet ; Spruce

-t

. deals,"$24 per m feet, surface measurc; Hem-
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el lumber, $9 to Sl per m feet; 101.1.g pine
}ufuher, for building }mrposcS, $18 't Fi4, ne-
cording to length and size ; long hemlock lum-
ber is £3 loss per m feet than pine  Sressed
tber—1 inch boards, $18 to $20 per m feet
do. 1} inch roofing, $20 do.; do. 1} inch ﬂugr-
ing, 540 to $24 du.; do. 1} lnch mﬂom‘mg, S20
to é.’m do.; do. 2 inch floooring, $28 10_5:3["510.
Prices—Quebee,—/ine deuls, 1t r.luuln_y, $90,
per Quebee standard § ¢nd do, bégdo; dr(l. do
328, Spruce dels, 1st quality, $32 do; 2nd
do S24 doj 3d do, $16 do. ] .

s —senl Oil is scurce on the spot, but it
is likely to be in good supply shortly, as we
hear of a cargo loading for this port at ‘\P“"
foundland. Is is nneertain, us yel, how prices
will rle, but it will be lower tlan at presest.
Cod Oil is searce, and quoted at TO¢. und
upwards. Other Qils withont change. .

Naval Stores are in good demind and with-

change. .

ml}‘t:?uls%—l)cmuud improving. — See  L’rices
furrent.
6‘11"|:<)\'lsxoxs.-— Butter.—The - demana is light,
and receipls commnence to stock up. “(/'Iluw.e
Dairy, 22¢. to 23¢.3 Rolls, 19¢. to 20c. There is
quilé i fall in prices, as we anticipated n weelk
or two since.  Cheese—There is a fair local
demand foi finest grades; other sorts dull and
nominal, X o

Satr—Opening of navigation has brought
ihe usun) demnnd for Saly, and stocks of this
arlicle in our market have been svmewhat re-
duced,  Prices unchanged.
SEEDS. — Sinee . our  last  report
Pimothy has advanced, and nay now e quoted
412300 to $3.25 per bushel ; Red' Clover, lae.
1o 15e.; Unnary, 14c. ;- White Beans, $51.00 per
bushel.

Woor—The Wool Trade for the pust month
(April) hns been very dull, and very few S:ll'L‘S
mude, and those, st slightly lower prices § for
fine grades of” Canadian Wools the price hns
remtined at quotations, while conrser qualities
are neglected, and lower, “We do not alter our
quotations materindly, it prices. remain only
nominal, We quote :—Fleece, 30c. to 35c.; Pul-
ed Wool, Sup., 30c. to 35¢c.; Pulled Medium,
18¢, tn'32¢.; Pulled No. 1, 26 to 28c.; Black,
26¢c. to 32¢. :

BY TELEGRAPH TO THE JOURNAL OF
COMMERCE vie DOMINION LINE.

Toroxro, May 4ith.~Wheat quiet but steady.
Flour «lem:\ml; Extra sold at $4.70 fo.b.,
and a round lot of Spring Extra at equal to
S4.30 here. Whent—No. 2 quiet but firm; No.
2 Ypring sold last evening at $1.02 fLo.b., same
price was bid to-day and 1.04 for No. 1 Spring;
SLOT tor No. 2 Fall f.o.b.  Outs 36dc. Lo 37c.
on track, Barley quiet but firm; No. 1 sold
last eveniug at Stie. f.0.b. ; No. 2 is worth 67c.,
and No, 3 would bring 57c. Pens unsettled,
but nominally unchanged. On the street Spring
solil at $1.02710 1,05, and Oats at 3yc.

RAILWAY RETURNS.
Grayp Trusk Ramway.—The traffic receipts
of the Grand Trunk' Railway<for the week
cuding April 232ad weve:

1876, 1875.

Passengers, Mails &
Bspress freighta.... B 60457 S 68,240
Freighte e 184,726 131,92
$195,183 $200,167

 Decrense....... )
The fncrense for the 16 weeks ending 22nd
April is $194,352. -

MipLaxp Raway oF Canapa.—The State-
ment of Traftic Receipts for the week; from 14th
to 2lst April, 1876, in compurison with same
period last year: ’

-y Dussengers, $1,850.26; Freight, $4,569.15;
Mails and Express, $240.08; Totnl, $6,668.49.
bﬂlllc‘ week last year, $4,170.60. Increase, $2,497.-
89. Total Vrallic to date, $72,075.31; do. year
previous, $60,594.04, . Incrense, $11,481.27.

F. WHITEREAD, Secretary.

price  of

[MPORTS.
Comparative statement of Imports at the
Port of Moutrenl from 1st Junuary to 4th May,
1875 and 1876

1875. 1876,
Ashes.oon. .. 3427 3,074
Bacon —_ —
Narley .. 20,848 G0,06)
Butter L4881 11,224
Checse 1,400 4,405
Corn 9,950
Flour, 193,500

Lard..

Whent.on. e

REMARKS,

Hshes.—TReceipts for the week, 335 bris. Pot,
brls, Pearl. Inereuse, 247 brls.

Lacon—Receipts, — —

Larley.—Receipts, ——— bush. hicrease, 39,
213 hush.

Butter—Receipts, 302 brls,
rls.

Cheese—Receipts,
Loxes.

Corn.—Receipts, bhush. Decrease D

Flour.—Reeeipts, 19,000 Hhrls. Decre
brls,
. ]/ulrr('.—-—-Rcccipts, 2,000 DLrls. Increase, 8,001
hrls.

Oats.—Receipts, 1,500 bush.
bush,

L’eus.—Receipts, 3,600 bush.
119 bush.

I’ork.—Receipts, 304 brls.
brls,

Wheat— Receipts, 8,700 hush. Incrense, 230,
021 bush,

Decrense, 3,955

boxes.  lucrease, 8,000

5 hush,
se, 38,102

[nerease, 300
Decrense, 31,

Decrease, 4,413

EXPORTS.
Comparative statementof Exports of leading
articles at the Port of Montreal, from the 1st
Janunry to &th May, 1875 and 1876,

1875. 1876

Ashes..... 1,108 1,247

Bacon.. 11,161 24,304
Barley. — —

Butter. 19435 17,831

G501 26,305

3550 25,462

1231 3,513

5737 . 14,700

07,597 69,346

288,000 147,202

042 2,168

451,682 524,159

REMARKS.

Ashes.—Bxports for the week, brls. Pot,—
Penrl. Increanse, 4% lrls.

Bacon~—Lixports; 44 boxes. Increase, 13,233
boxes.

Barley.—Exports——-,

DBuiter—Exports, — brls. Decrease, 1,265
brls.

Cheese—Bxports 1,698 boxes. luecrease, 21,-
903 lLoxes.

Corn.—Exports, bush, Decrease, 38,106 bush.

Flour~Exports, brls. Decrease, 7,700 brls,

Lard.—Bxporis, hris. Decrease, bris.

Oats.—xporis, 11,130 bush. Decrease, 28,551
bush. : :
Peas.—1xports, 2,500 busl. Decrense, 141,488
bush.

LPark.—~Fxports, 16 brls. Iuerense, 1,526 brls,

Wheat —Bxports 46,333 bush. Tucrease, 72,-
477 bush,

Exports per $8. Moravian, Portland to Li-
verpool, April 20th, 1876,

Ayer & Co., 229 cheese; AT, Warrington,
1036 chievse.

Western Shipments, 46,333 bush. wheat, 2,800
bush. peas, 11,130 bush. oats, 10 brls. porl, 282
buls. beef, 5 brls. tallow, 44 boxes bacon,

Urica Cuerse Marker.—~There were oftered
1,400 boxes of cheege, part skimmed cheese ; all
were forwarded on connnission. At Litile Falls
1,600 boxes were offered, all skiwmed ; 400 buxes
were sold nt Se. to 8¢, Butter, 23¢. to 27¢.

SHIPPING INTELLIGENCE.
The bark Ocean Cem, of Quehee, Capt-

* Hugh McGalluw, sailled for Quebee with o

enrgo of coals from New York, vin Port Jobn-

son, on the 28th ult.

Per S8, Peravinn,

(From the London Shipping and Mereantile
Gazette, from the 10th to the 12th April.)
Suiled for Montreal.—Lainetar, Liddblad, Ant-

werp, April 7. Gylfe, Lundback, Antwerp,

April 7. Stor: Johan, Mortensen, Maassluis;

April 7. Elizahethh MeDougall, White, Liver-

yool, April 8. Glenbervie, Cunphell, Glaggow,

April 6. Winnifred, Trunks, Liverpool, April 8

Henrietta, Simpson, Troon, April 11, Village

Belle, Little, Londonderry, April 10, Goshawk,

Mansen, Deal, April 13, Dulke, White, Greenock,

April 13, :
Frtered out for Momtreal.—"I'homns 1hanlin,

Webster, Loudon, April 13, Thames (s), Camyp-

bell, London, April 18, Janet Fergnson, Rii-

chie, London, April 13, Mauje Wakelield, Grn-
ham, Liverponl, April 13, Mary Davidson,

Greenock, April 13,

ARRIVED FROM MONTREAL.
Livingstoue, Larritz, Buenos Ayres, March ],

Ter 88, Russia.
(Ifrom the London Shipping and Mereantile
Guzetie of the Lith and 15th April y

Sailed for Montreal —Goshawk, ——— Dueal,
April 14, Camelot, ———, Grangemonth, April
13, Goleonda, Watermnn, Leitl, Aprit 14,
Duke, White, Greenock, April 13, Lake Simeoe,
Halerow, Marscilles, April 11,

Sudled for Guspé—Walsgrify Isbister, Girecn-
ocl, April 14,

Entered out for Hontreal.—Durham (.), Sex-
ton, London, April-15.

NIAGARA DISTRICT

Mautual Fore [nsurarnce

COMPANY,

ST. CATHERINES, ONT,.,
ESTABLISHED 1835.
Beonomy in Fire Insurance.

By care nud prudence in this business, this Com-
pany find that losses and current expenses muy hé
nearly nhways met by thereceipt of three quarters of
the ordinary premiani, - They are prepared to efieet
fusurange on this pranciple in all caxes where the ox-
peuse ik considerable, that iz, when the payment re-
quired from $10 and upwards. The parly insuring
instead of paying $10 to a Stock Insurance Co. for
one year's insurance, would pay $7,060 in this Muatual
Co., und be liable to $2.50 sin ease ol o prevad-
cenee of fires rendering it necessary.

This gystem applics (o yeuarly insurance only.

HASTINGS
Mutual Fire Insurance
COMPANY,

Guarantee Capital, §100,000.00.

LPresident—MACKENZIE BOWELL, M.P.
Sceretary.—JANES H, PECK, Bsq.
A. DE LAET, danager
for hoth Companies, for the Provinee of Quebee
Offices—BARRON'S BLOCK, MONTREAL.
Clismbers 5 and 6, entrance 49'St, Juhn Btreer.

Reliable Agents wanted in every unoccu-
pled point in the Province of Quebece.
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MONTREAL WHOLESALE PRICES CURRENT.—-THURSDAY, MAY ~Xl.h, 1‘870.
T g ssnle . Wholesalo
o icle Wholesale Name of Article. W lhi';:ltt."s"h‘ Name of Article: *Rates.
Nameof Article. Rates [N
S e . Be Se $e @
. Fe.o £ Muscovado.... .. o Be Se Arrow, .| 460 480 Milwaukee.............. 0 :,'“ :,(?0
Boots andShoes ¢ Su[;ur Houser s 0. “ 09 028 f“.m,se . é g(o) i _7_8 Trendwell.... 883 8““
*enn. 7 %)
\h'n & Qulf Boots.. 300 .5 76 Fruit. Iron 11 000 0y
s 2% 300 : T (0.6, per . 250 260 00
Kip Kool : 70 Loose Mugseatel . perbox.| 2 ?8 % 3% 1\“0(!,,,' per bundl R IR o 80 883
¢ Stogns Hoo( 266 275 I,n)ora in boxes. " 102 “12 “ 390 3230 000 000
* Stogas Roo EE - ¢ (Cropasthi 179180 ‘16, 860 370 800 0
e "“:)ts é 88 L}i :’;9 b‘l’ﬂh’ﬂ'? "u'i, 18 7”’ M“N “m“lh) 700 726 Oatmen, . 8 88 00
o, o, g 790 34 f|seedless 75 8 || 1C ok 72 00
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*t Stoga Boota, . 125 190 |{Currams 31 5 %N 000 10 25 5""'.“0,1‘“‘.“ 510 6%
" Gaiters & Hnls 130 150 6 14 IXXx @ 200122% Lixtras Suportine, 49 5w
Womun's bls. & gts. pg 130 175 BE e 700 72 Strong Bakers. ., 180 5oy
. 7M. 090 2 ¢ 20 }ndes. per 100 Tbs. Faney ... 47 48
Women'rs Baats, 100 126 43 5 (-l " deu “lhl'b tdNo.1] 700 000 Spring lwtrn.. 4685 470
Misses’ Buls . 90 1 60 1 154 No.2| 600 00y Superfine . 485 445
o Datts So 90 oL S “ “« No.3]400 000 Fine. ..., 400 419
Childs’ 15: 050 075 s Cured and Inspected. .\, [1'cent more Middlings . 340 350
Butis 060 00 (';3 H Leather (at 6 m’ths: ) Pollards’e.ees ... |12 59 2 )
* Turrned Cacks..... 025 050 In luts of Tess than 50 U. C. Bags...per 100 1bs, | 2 80 24
chor City Bags. ... ..., PR
Spi aulu;,m ll, (,1 hLu.,lnu Gitten 2 66 2 w
. ces, . ' oo creaas | ¥
e 013 015 i prees 15 ag || Sy e “Perd 023 0% Provisions, )
Aloes Capo.. vl our uwy ([Cassin ... [T -per 1b. 5 .2 nien & je, 1st Butter, Townanes prib| 0wy g
Al o3 T4 W1 Spanish 8o ¢, 1s ” Do Tew e 2 z
Bornx., Uio 017 “ %5 48 quality,mid, wts:, 1) 0 ..3 0 g? Do - b c"vb“r.' ..... T 2
Castor Ol ... ‘6) 133 8 l‘h “ 50 0 Do.No 2 : .. 3 19 g TQ} Bo \\%ﬁtfrn 15,“.;," . 8 :;} 8 :);;
Guutic Sodn. 02y g 3y Giimger, B, b1 Mo soledio-3 017 019 Do Store packed.... | 019 o o
Ty i 0°2 0 "y [[Inmaica Ginger,Unbl, BB by ' Nenvy 023 02 Clicese, fine Fall mado.. | 11§ 0 12
Fi’fﬁ?&sﬂ‘»ﬁf\i oo . 0120 155 ‘\f{"‘"" . 12’{ ]::f ?)I:,mﬁ;;:,‘: vy 024 0% Vork, mess, inspected. .. 23 50°21 00
! 65 1607 |pAllspice. . " 1 by 025 027 DO thin mess. 9900 99 50
I\ll‘x‘llt]lﬁtr Madras . . 8 18) o (]’2 l\,‘;"‘{ﬁ,’;{"L‘;;,,,“,, " - E o zd| Ay nese, ln st 8 'ﬁ 8 g:';i y ‘Pl“ g];‘l‘;‘ A ]3 83 1(«’; })8
"""" 560 70U 1 . g or he 82 0 & ams, green. ... 9 0
3&?3:2 Aeid, ) 8 15 6 20 & Keens, ;Illl): Jurs o -]_,‘35 Up)‘)u I,ILvm) 036 037 Do swoked : 013 01t
R I 2 gt B8 8 ) (B s b
Quinine ... TS : Lip \l‘- *ron . ) Y EHe O AR AL : B
Sodu Ak i 3 Hice. B i | 000 0 || e TR ot 94l
Zg(llggflu e 150 bR ]\{';'":&:’, """" per 1001b. A0 1bs., ... .. 8 g[()) 8 76 Becf, prime mees, 1" 'i:"ll gg 1].’4 glf
Tartaric Aeid. o100 048 0§ ahg . y . Jiht.. . 00 K o b
Hé?ﬁl’ﬁh.@’ﬂﬂ(\idé; , 0 624 0 U2} | [Bugo o .m]- periv.i Q8 8835 Poctight oo D110 10 “ ‘niess 170018 0o
Grocorias by l-um cn, " l(uk(, ., 63 0 74 Fine Calf’ Splits. . T 8 "jg 8 gé’, llOJ)b......-l.t ...... 010 012
TEA, (llf Cheste, 8'5 Cadl.) . splits, sll::-llf‘l .!].L.r.....:.: 017 021 {;h erpool, co 070 0 (I)O
- V' B 4 s evecnna o
TS gl | 58 9 40 ke oo 1 oy |[ESMESIEISEC 08 o4 || Ml AT
“« r’,',‘lf‘}_(,“}ﬁ,‘i‘;‘t I {,J 058 2}:'&3{;&:“5 """ bey doz. Manufuctu- ianumgl]ud Cow pr ft.... g iz 8 Illgi A‘;&;l Ln{;}g}}o 250 2 6
Japnn Nugasaki. . o 0380 040 Hiocon ..., T rers prices. baten “es 0 ]4 0 10 B 2004 3.[_;
¥ dtysou” comuon 027 0gp ||Uglating Cox’s...perdoz o, Folished Grali... 918 01p |l Stout: Guinness 2 2 ég
2" line to finesf.. “ [0 6607 s i 160 Baffeervnnanns 2 6 17
Gunpd, fir to med.” {0 574 040 Medum. .. 110 Russeits, llﬁ:g 9% 08 Montreal g 13
** "Good to fine o i) 65 s u | . C e . L
“ " fine to finest 050 0 3 Maguuron “ § 9 Cu]f‘slxhls,fl(l.:t':! 930 o | Bremdy: Nennessey 250 2 o
Imperial, med ..o " 5 0 4 v ili. “ . 1 . ) 9 9 2
“'Choiéc to ﬁncs(t- “ 040 060 tlt\lc]x;:\lfgml iatian o Hg h‘ Sllcepskmel 020 02 Mm"tloll s.'. éﬁw() (: ',Krj
'l‘wnnkuy com. to rormicelli, Freneh 4 . 0ils. N ) . : $ yu
O,lem)lu ’ 8 EE : g gg ,\\::(l)l\\'root....---- i 15 . g{’“,&h.‘}c‘i\ﬁ‘,’,ﬁ’r’,‘ﬂf‘.’.’d 8 fé 8 gg Jules Duret & Co. . '7'(1)8 7)5‘0)
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mﬁdm":o I Dy : Jard Ol ..o e 089 060 | Renanit & Connnens: ) ks | s 00 5150
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COFFEES, green. Tin(fourmonths): Crn\ en’s teav. En. Oj ' 5 “ w e 6 L0
Moohios £ 032 085 1 Block, perlb....... 023 021 Machine Qil ... | 050 0 6 [ w ,m,lu_(uoe s)g.u T
Java, old Gov 0 28 8 é!é (é‘r!:;ll ------------ 026 028 “ ;;\‘rcglchl'xmd Wy, 8 %3 8 gg < ense | 700 780
4100+ e ees 0 23 oppe ) * 'Wool Oils.......... X Hiskeys ... 197
Alurcaibo « (g5t o 23 5’]’ "t, ..... 8 g% 8 ?;g Stagk’ s{,%t )288](),00. Grav. 8 gg Scoh.h Whiskey : : cnse-ﬁtsl 2 08 é ;g
“ 1023 g2 1ce 27 02 <7 UXX 27 do 60 . . onse %9 6
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o, 833 8 36 El‘.)l(l)ll(.i‘l l'lu | B 2w Grain: o uce. “ 0 Novliae, ) 02 058
o adues - 03860 38 1| Xition. peeseeee] 425 460 || Golden Drop Wheat..,: | 000 000 || Dinck........eeveriii | 255 850
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Dividend. ‘ : Insurance.

BANK OF HONTREAL. CANADA LIFE

Assurance Company.

—

NOTIGE 1S HEREBY GIVEN THAT ESTABLISHED 1847.
N PER CENT Capital and Fund » £3,000,000
ADIVIDENDOF SEVEN I . d:p b i undas, over ipo, > .
upon the Paid-up Capital Stock of this Inslitu- Managing Director and President.—A. G. RAMSAY, F.I.A.
jion has been declared for the eurrent Half- Vice-President—JAS. HAMILTON, M.D.
vear, and that the same will be payable at its SCCI‘L’I(L)‘y—R. HILLS.
) . : The Rates charged are LOWER the : g -
Banking House in this City on and after panies, g re LO an those of other Com-
Itdhas the LARGEST BUSINESS of any Company in
. Canada.
Thuraday, the 1lst Day of June next. The PROFIT BONUSES added to XLife Policies ave
LARGER than given by any other Company in Canada.
. i It has occurred that Profits not only altogether EXTIN-
The Transfer Books will be closed from the GUISH all Premium Payments, but, in addition, yield the
. . holderan ANNUAL SURPLUS.
17th to the 31st May next, both days inclusive. The great increase in the husiness of Canadian Life Compnnies was
recently alluded to in Parlinment, by the Minister of Finanee, and the Inst
The ANNUAL GENERAL MEETING of the Government Returns show that the Canada Life still maintaing its lead
and pre-eminence of all other Comjranies.
Shareholders will Le. held at {he Bank on 11 having been Intely intimated by the representatives of American
Companies, that the legislation contemplated by Government would lead
MONDAY, the FIFTH day of JUNE next. to their nltogether withdrawing from Cannda, assurers in such Companies

desivous of joining an Institution lilke the Ganada Life, permanently estab-
lished in the country, ave informed that in wany cases this can be doue,
WITH AN ACTUAL REDUCTION OF YEARLY EXUENSE.

Rates for the various systems of Assurance niay be lesrued upon ap-
\ e lication at the Head Oflee in Hawilton, or at any of the Company’s
R. B. 4ANGUS, Kgencics. ' )

General Manager. R. POWNALL, General Agent for Province of Quebea.

Canapva Lars Buinping,

182 ST. JAMES STREET, MONTREAL.

Chair to be talen af Oune o'clock .M,

Montreal, 26th April, 1876,

THE TR and MARIINI

HERCHANTS MARINE IS, INSURANGE.
cowpaNy of cenrdh THE BRITISH AMERICA

]

OAPITAL - '_ -t $170007000 ‘ A.surzunce Company.

With Power to Inerease to $2,000,000. ‘ INCORPORATED 18383.

) : . ° ° HEAD OFFICE:
Hen d Oflice, Miontreal. -, of Court and Chuwrcle Streets, 7oronto.
O e —

BOARD OF DIRECTORS:

. ROARD OF DIRECTORS:
WM. DARLING, Ysq., resident.

. T T ~ J NN i
A. W. OGILVIE, Beq,, M.0.b., Tiee-President. | o an 1 0vb i~ DITER DATARION, e
Eowanp Macrav, Esq.  Sas. Waopeny, Esq. James Loup, Hsq. Ion. W. CAYLEY. JOS. D. RIDOUT, Esq.
Avex. WaLxee, Esq. Jaues O'Briey, Bsq. W, Wirnans, Esq., Que. PELEG HOWLAND, Esa. L8O, GORDUN, Ese.
JavesMacDovgar, Bsg. W, R. Oswarwp, Esq.  D. C. Tuomsox, Esq., Q. , LD. HOOPER, Isq.
C. 1. Gouwp, Esq. Avaustiy Canmiy; Esq. F. M. Auvver, Esq., Que. | GOVERNOR ... .. .. .. .. PETERPATTERSON, Esq.
Hoy. Peren Mrremerr, M.P. DEPUTY GOVERNOR ... .. .. lox.WM.CAYLEY.

= 3} AMearine Inspector e
This purely CANADIAN COMPANY is now preparcd to|Gencral Ageats ... ... oo el PKAY & BANKS.
take every description of Inland .and. Occan Marine Insurance, M .
on the most favourable terms, throughout the Dominion. Insurances granied on all descriptionsof property against loss and

damage by fire and the perils of inland navigation.  Agencies established
in the principal cities, towns, and ports of shipment thronghout the

J. K. OSWALD, Province, . .
' " Geneial Manager. F. A. BALL, Manager
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ROYAL CANADIAN INSURANCE (o,

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF' MONTREAL,
FIRE AND MARINE,
For the Year ending 31st December, 1875,

Amount of Capital Subscribed . . . . $6,000,000

ABSETS. Cash on hand and on Dc]:usn
0.8, Bonils and other Securities and CGash in hands of U.S Total ASBELS..iiiiee i cereiiincennnne e $1,387.999 85
Trusiees, Cvatieaers snniensrine cees BHDBY218 78 LIABILITIES

Bank Stocks uud Bomk ((mn.ulum)

- A5AA61 80 { T : .
vt Liabilities, incloding unpaid and unadjusted Loss
Due by Agents in course of transmission ' { gl JUSLed o

aR0n 47 , L t . s
9360 47 Awmount required t0 re-insure atl outstanding Risks

L B6G TN G

.\[mlgum_s on Real Estate (Ist Iien).. 27,000 00 CCOME
Bills Receivable (Marine Preminms). 43,714 97 X INCOME.
Amount of Interest due and acerued.. 16,715 52 | T'reminng received...... .

Interest on Tuvestmenls

Due the Compuny for Sulvages, Claims on’ Re-Insurnne 5,
and Preminwms due He Q.. iy 48
Office Furniture (Home and F onclgn) '”"7" e Total Income during the Year.. ..$1,426,662 71
Thie abave Statement is presented lu the (,mmdmn Publie as an evidence of its strength, and the Competuy trusts lo receive wnlnumnu of the
patronage hitherto neeorded by the Insurance community,

Board of Directors.
JOHN OSTELL, Director * The New City Gas Company *»—Tresident, | 3. ROSAIRE THIBAUDEAU, Director ‘ La BanquelNationale "—Vice-President,
JOSEPH BARSALOQU, (of Messrs. Beuning & Bavsalon.) ANDREW ROBERTSON, Vice-President ¢ Munlx('nl Board of Trule,
ANDREW WILSON, Director « The New (,lly Gas” and “ City DPassenger and Viée-President, “ Dominion Bonrd of Trade.”

Railway” (Jl)lll‘llllllcb DUNGCAN McINTYRE, of Messrs. Mclntyre, French & Co., Wholesale
M. C. MULLARKY, President ¥ Le Credit. Foneier du Bas Canada,” Vice- Dry Goous Merchants.

President 4 Quebee Rubber Co nad President # 8t Picrre Lund Co | HUGH MACK AY, of Messrs. Mackay & Brother, Wholesale Dry Goods
W. F. KAY, Director ¥ Merchunts' Bunk of Canada? Merchants, ’

‘Trustees of Funds and Securities in the United States.

RICGIIARD BEUL. |  BUGENE KELLY. l JOIN D. WOOD.
Jos, B. ST. JOHN, Wm. J. HUGHES............c...oooneoe.. . Now York Managers :—

office: —No, 54 WILLIADM STREEYX, CORNER OF PINE STRUET, NEW YORK.

Boston Directors.

GEORGE RIPLEY. LZRA FARNSWORTIL D. N. SKILLINGS. N CHARLES WHITNEY., WM. CLAFLIN,  JOUN CUMMINGS.
HARVEY D. PARKEKR.
C. F. SISE, Manager..ceeescereooecs svveesienen.R4 Congress Stroet, BOSTON.

Detroit Dxroctors.
.. G. MERRICK, Chajrman, ALEX, LEWLS, Mayor of Detroit, § HUGUH MOFEFAT, 1L P. BRIDGE, PETER BENKEL
HENRY ¥. CRAWFORD, Manager.......o..vov.eo....115 Griswold Street, Detroit,

' LOCAL BOARDS IN CANADAC
TORONTO, HAMILTON. PORT HOPE,

R, Wilkes, M.1% - J. Ross, M.P.
Benj. Lym.m (Lyman Bros & Co,) ., Jawes ‘Turner, (James Turner & Co.d i Arthur Williams, M.,
Wi, Arthur. John Stuart, (Harvey, Stuart, & Co.) Horace Aylwin,
Solicitors—Deatty, Chadwick & Lash, Alex. Mclnnm, {Donald Melnnes & Co.) A. M. Cosby, Agent.
Capt. Chas. Lerry, Agent. Solicitors—dekKilcan, Gibson & Jh-bll P A ¢ "!COBOURG 1
ones, Agent. M
. BRANTFORD. . & Teter McCallum, (of MceCallum & Son.)
C. 11, Waterous, (C, 1. Waterous & Co.) John .lvﬂm) {of Jeﬂ‘vr) Bro.)
Alfred Watts, Merchant. QUEBEC, George Guillet,
11,3, Brethour, (1. W, Brcﬂmu‘r & Col) Johu Butler, Agent.
James Wilkes, Agent. Hou. 1. Thibnudeau, M.P. WINDSOR
KINGSTUN, AL sJoseph, Vice-Congul of Belgiom, . .
T Cs N * - Joseph l.llllLl (Hamel l'xuu) wWm. McGregor, M. (Banker.)
John _-.ll‘rll‘ﬂl(‘l‘a. Rny, Agent. Gieo. Campbell, Merchant,
John MacNee, ©C. D. Grassetl, Manuger Molsons Bank.
James Richardson, . M. Mclntosh, Merchant.
George Robertson, ST, JOHN, N, B. d.C. l’nlu‘wu, Barrister,
M. Doran, ©. ¥, Gitdera N ‘ & 1. Do Vel M.1. Morchant. Iraser and Johuson, Agents
. 1. Giddersieeve, Agent. § o Veber, M.Y., Morchan :
LONDON 5 Simaou Joues, Meve a HAI‘IFAX DIRECTORS :
. J. 1. Parks, Merchant J. §8. Duftus, ¥sq., Chaivman,
Geo, I, Birrell, {Birrell & Co.) Ton.T. W. Angliu, M L., Speaker House of Thomas I3, Kenny, Iéq.
Dauiel Mactie, Meyelant, . Commons, R, W, West, L,
Ellis W, H)num,Mcrclmut Thos. Furlong, Merchant, Wm, Esson, l.‘iq
A, G. Smyth, Agent. Sotleitor—G, ::ydm.y bnnth W. J. Lowis, lsq.
HRarrister—1lugh MacMahon. . & I B. Robinson, Agents. W L Harrington; Esq.
Representing in all nine hundred Distinct Agencies.
'CHAS, FORTIER, Manager arine Dept. | D. L. KIRBY, Sub-.Manager Montread.,
ARTHUR GAGNON, , ALFRED PERRY,
© Secrctary- Treasurer. . General ,Managcr
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Insnrance,

THERE

Accident Insurance Co.
O CANADA.

The only Canadian Company sole-
ly devoted to Insurance against Aecci-
dents, and giving definite Bonus fo
the Policy holders.

This Company 1s not mixed up
with Life, Fire or any other class of
Tusurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business. upon the most favourable
terms, and a secure hasis, ’

Lresident :—S1IR A, T. GALT, K.C.M.G.

MANAGER AND SECRETARY :

EDWARD RAWLINGS,
MONTREAL,
AUDITORS: — EVANS & RIDDELL.

SURETYSHIP.
THE CANADA

GUARANTEE COMPANY

MAKES THER
Granting of Bonds of Suretyship
TS SPECTAL BUSINESS.
There is now No BXCUSE ﬁr any en-
thyee to continne to hold bis Sricuds under -

such srions liabilities, as be can at omer
relicon thim and Fe

SURETY FOR HIMSELF
by the payment of a trifling arnnal sum o
this Company.

7/{/} Company is wot mixed up with Fire,
Marine, Life, Acciacut or other business ; its
whole Capital and Funds are solely for the
seurity of those bolding its Bonds.

.jmumn- 7th, 1876.—The full deposit of
$80,000 Las been made with the Govern-

meat. It is the only Guarantee Company that
bas made any Deposit.

HEAD OFFICK: — MONTREAL,
Lresident :—SIR ALEXANDER . GALT.
. Manager :
EDWARD RAWLINGS. -

AUDITORS: - EVANS & RIDDELL.

STOCK AND BOND REPORT,
Reported by J. D. Crawronn & Co., Members of the Stock Exchange,

Sapi ‘ani Dividewd| Closing
NAME. Capital Capital Rest. st Trices
subseribed. | paid-up, 6 Months.] May 4th
&§ wr ot
* British North Awmerica o..ov... 4,806,608 | 4,806,066 1,170,000 ! lrﬁ ! %3 T4
Canadinn Bank of vommerce 6,000,000 | 6,004,000 1,008, 000 4 19D} 146
gily _“:lllk,“t\l(l‘:lll'v 1,600,000 1,490,020 130,600 "4 1017 108
owminion Bunk wers V70,250 70,250 H25,000 ax.d, 2
Du Pouple ..., vene 1,600,000 [ 1,600,000 H 1!):15 99
Eastern Townships . F2L050 ) 1,188,730 4 iy
LExchange Bank 1,000,000 | 1,006,000 3 i
Tredera! Bank .. JoU (0 606,834 b1 $ [0
Hamilion, 1,000,000 B, 16w 4 ()
linpe 1 910,100 1 4 1y
.\Ilm:qu 5 Cn | i '.!,(lMl,U(B 1} 85
Meoechauics’ D . [r{UVRE TR BD T3 11 R R =]
Morchunts® Bank of 8,047 200 4 ufs
Motropolitan ... .. ) 1,000,000 Y Gt
Mulsons Bank | ee wes] B 2,000,000 4 WSy 108
Montrenl ...... 200 | 12,000,000 5,500,001 T 1923 193¢
.\l-.n‘itim; . 10 |- 3,000,000 )0 ,S570 creeanns ] )
Nationnle ... o0 2,000,000 § 2,000,000 400,000 4 10 )
Onturio Baunk. ., 40 GULOU0 | 2,550,272 225,000 4 I(I: }lliti
Quebee Bank ., e Tow H00,000 | 2,199,420 475,000 4 110
Koyal Canadinn .. oo, gy 2,000,000 3 1,476,028 42,000 4 07h Uy
St Lawrence Bank. . 3w 840,100 628,633 creeianes <Ot
Toronto ..., § U] 2,000,000 2,000,000 1,000,000 H 191 w2
Union Bank . 100 2000,000 | 1,489,986 360,000 4 [ Th)
Vilte .\}uniifé. . ]gn %’%"dw ?'.!53126 . .. 3 50 84
nada Landed Cre ) 000,000 WO0L000 00 4 129 1381
mul:} l'(!ljl“l. I,ounl and Saving: gl' l.Tf»((J.UUg 1,700,000 HS000 (35 175 y
ominion Telegraph Co..eoianivenn 0 600,00 HOLO0 d 86 60
rechold Loxn\;’& nvestment Co. 10 500,000 600,000 l’;“r 1~IE 114
Huron & lrie Sav, & Lonn Soc... 50 00,000 SUR,000 6
Montren! Telegraph Co ... 40 1,925,000 | 1,825,000 5 191 12t
Mantreal City Guns Co..... 40 1,800,000 1 1,660,000 o 168 16y
Montrenl City Pussenger Ry Co. 60 600,000 400,000 3 JUs iy
Itichelien & Ontario Nav. Ca. ... 100 1,600,000 1 3,600,000 3 w5y
Montreal Building Association.,. .. &) R [ 4 ‘.'Gdj,
Tmperial Building and Savings Secicty &0 GUOL0 600,000 25,000 4 W0
Toronto City Gus Co..levveniisnnen. oo 600,000 [CUARRYS cen .. 5 1322
Union Permanent Building Soc........0 o) 40,000 400,601 I P i1
Western Cangda- Loan & Savings Co. al 800,000 800,000 185,600 [ i1
Montreal Lonn & Mortgage S'y..... o0 600.001) 50,000 204,000 b 110 120
Jondon & Can. Loan & Ageney C H0 2,000,000 200,000 20,000 s 14
Building aud Loan Associntion, 25 700,000 TH,000 Gi,000 41 163 120
Furiners’ Loan and Snvings Co . o0 AL, 400,000 ‘ 17,000 l 4
Provineinl Permanent Bailding Soe....! 100 320,000 S00,000 0,000 ot
SECURITIEB. Montren
Cunadian Government Debentures, 6 por ct. 1877-80, veeaeas SN TN T
Jo. do. bpercete..... 104 105
Do. do, 6 por ct., 1883

Dominion 6 per ct. Stock ceveeevees

Dowminion 6.per cent. Stoc

Montreal Harbor Bonds 6) p.c....
Do, Corporation § per ct, Bonds..

1008
Y9k 100
1043 105

1002 10
Do. T perct. Stock 17 g
Toronto City 6 per ct ast
County Debentares oy
Township Debentures . 97
INSURANCE COMPANIES, SRLGAK, ! . .
Rusrissi.—( Quotations on the Lomlon Mes ket, April 13’;"1.)| Aserican. | (atest New York: Q"“'““"""")
PRI = Whien {No, of, ] ' val,
No | fase B E Tast |OFEiZA][SIr |NAM]£ or Co'y. ursn's|onvm\m};d
. Last ¢ oy 2 T 9] Sale. — —_—
Shurcs. |Dividend, [NaME o Conr™v-[g, [ S5 | Sule. {7 ™y ol Grtuwioh F,N.X 5 25 | 800 | 320
£[< & 1868 | 1600LEtna L. o1 Ilnrl.l 100 | 400
20000 | B0 6 5 [ Iiton Mok G Ll £10] 2 1819 | B0.000LE A W, ofdiart.) 100 | 2933 | oue
20, b 16 8 fliriton M.& . Lile op 2f 3 o | 1810 | 10,000 Hartford, of Har) 100 | 217 | 21y
ig (]fdﬁl,ll)llfl)l‘;;{‘l -{41 & M i lg 124 ;g; 1563 5,000 ruvlers L& Ac; 100 | 198 | 2
5h £210 |Guardian ... 100 { 60 | 62 64 U Chatng
: tmperia) Fire.. ... 83 RAILWAYS, 1] Guntations
3

Lanenshire F. & 1, Lou. ApL s
Lite Ass'n of Scot.
London Ass, Corp.
Lon_ & Lanecash. 1,
16 Liv.Lon.&U. &L
20 Novthern F. & L

2 Norvth Brit. & Mer| 50

Atluntied Lawrence ShS coaceses..
Do, & 3 Mt, Bawudy.... .
LN

%
100] 1o ji)
[ILU UH 0

Camds Sorlt hern 1st Mort, 7 e

T3 p.s tPhenix oo Grand Trunk of Cutad, 0
v Queen Fire & Life] ] Tho rt T, 1at & o
164 1 .L3 | Royal Inusuranee. . Lo - ull

10 Scoth, Connmercinl Ba Stock b

1 of &
2ud Pref Stoe

6 Scottish hnp, K&,
10 Scol. I'rov. F. & L
26 Standurd Life....

5} Star Lite... wie..] *
CaNamjax—Montreal Queo,
B-Gmos. { Brit. Amer, .4 MiS
Cannda L
10-12 wmos. | Citizens I, 8
§-12 mus.|Confederatjon 1,
Sen Matunl Life..

> dn wrd VPref Stov
Do Td Pand St Mt b Kerlp

Do 6 dle de 1800,
Do & e, pref conv till 3
Do Perpetunl & p ¢ Debenture
Internat, Brldge 6 p e Mort Bds,
da 6poe Mrt Prof

M of Canadn 6 pe Nty, st Maort
N (;f Canadu t;n ¢ 1x¢ Pref Bonds
do

10-12 mos, | lsolated Risk $ire[100 F 30 (120 10 o 2nd do
f-~0mos.{ Provincial I, & M[ 60 | 76 % 100 [ Northern Extension, 6 p e eaees .
10 Ouebec Fip . o e G pe, hap Mort . all
§] ebe . 100 105 100 {Tor, Opvey & Bruce, 7 pe 13ds, st Mot | all | .. ..
10 . Ma 51 a0 [Well, Geey & Bruce, 7 pe tds, b5t Mor ] all | 67 0
10 Queen City ¥ 0110 §....... N R ..

100 |"Poronin & Niphsing Stck .. .
71 G mos.| Western Assur'ee, -'lg ‘_J)(l)) M6 N Do do pe, ooyenrsea] s L
00 }10-15 mos.jitoyat Can, Ing,. 11t —
8 per ct. Ach.Tne. Co. ofCan 100 | 20 | 95 96 EXCHANGE. Montresl.

g per ct. {Can. GuaranteeCo.q O | 20 1

30-12 mos, [Can, Ag'lIus. F..1100 | 10 97 |Bank of London, 60 days -.......: 1093t0109}
X ciesssesie N:'mou‘f\l Ins, ¥ ..1100 | 10 {......--{Gold Drafts on New York par 3
* London Qunotation. CJGoldat 3P caceesseisosasnassss 1121

The Nability on a1l Bank Stockw is Umited to 1nlonl.lu \h‘? 1\l|20n‘nl of the Subseribed Capital, On all other Stocks the Mability of
strictly limlied to the amount of the Subseribed Capital,

rlmx;ﬁ}:gl:l&r:l:‘s :-fﬂflnf cnmlhni( m?d l‘;;rrml\"ml money of the l.(umlmul Savings Companies s laaned on mortgage over Real Estate,

and the mount Jonted on any one property seldom oxecads ony half of its cash value. The borrowing powor Is limited to 1} the

nwount of the paid up capitaly




TITE JOURNAT,

OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Ensurancee.

Tusurance,

Iy

Jorth

INSURANCE COMPANY.

fritish § Percantils

i

ESTABLISRED 1809,

Subscribed Capital, - - .£2,000,000

FIRE DEDPARTIHENT,

The Company insures almost every deseription of
property at thelowest rate of preminm correspond-
ingto (ﬁe nature of the risk.

JIFE DEPARTMENT.
BONUS YEAR, 1875,

The next division of profits for the five years since
1870, will be neule on the closing of” the books on the
1st Docember, 1875, All policies on the Participating
Seale, opened before that date will share in the
Division.

At last Division the Bounus declaved was af the rate
oI £1 5s. per cent, per aunum on ull sums assured, and
tho previously vested Bonuses. On policies of old
standing, this was in many cases equal to £1 18s, per
cent, per aunum on the original sum assured, - -

Nincty per cent. of the whole Drofits is divided

“among fheassured on the participating scale, which
is nslarge o share of 'rofits as is allowed by any
oflice,

Profita are nscertained every five years,

Agonts in allthe cities and principal towns in the
Dominion.

MACDOUGALL & DAVIDSON,

Managing Directorsand General Agents,
T2 8t Francois Xavier 5t

Montreal,
Wm: EWING, Inspector.

THE GIiTIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT. -

Capital Two Million Dollars—§103,000
Deposited with the Dominion
Government.

- MONTRIEAL,

Sr. Jasmes SrreeT,

HEAD OFFICE, -
No.
DIRECTORS.
John Pratt, Vice-I'res
1lenry Lywan,

N. B. Corsu.
J. L. Cassidy.

FPWARP STARKE,

Anager Life, Guarantee and Accident Departinen g

PPN HPTEHINFPN, ]

Munager of Fire Department.
ARCIPD Mc(GOUN, Sccretury-Treasurer.

Sir [Tugh Allan, Prestdent.
Adolphe Roy.
Awdrew Allan,

Fire risks taken at equitable rates based upon
the irrespectivemerits. All clnims prompily and
liberally settled.

OxTanrto Braxon-No. 52 Adelaide St.1ast, Toronro

. Ills_ln'uncc.

SCOTTISOH
i I
COMMERCIA
Insarance Co.
FIRE & LIF7
CAPITAL, - 19,000,000
Province of Quebec Brauch,
94% ST, JAES STREET, MONTREAL
Direclors :
SIR TRANCI® HINOKS, C.B, X.0.M0,
A. FREDERICK GATLT, By
EDWARD MURPHY, Bsq

OFARLES 8, RODIER, Jr, g
ROBERT DALGLISH, Dsy,

Lomimercial Risks, Dwelling and Farg
Property faken af cusrent rates,

THOMAS CRAIG, Res. Ses,

Canada Agricuiiura

perl{ and lResidences.
t

pays all losses caused by lighln'iug, whether fire cnsues or not. -
It insures Live Stock n[;mnst deatls by lightning, cither in the Building or on

the premises of tho Assured

) t is n purely Canadinn Institution, ifs business is eonfined {o the Dominion, and
is under the management of men who have devoted many years to this peenliar
branch of Insurance, and understand thordughly the requirements of the Farmers

. as u class,

insurance Go,,
180 St. James Street, Montreal.

Capital. SLO000,000.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than #arm Uro-

I

¥4

TIGNA

i)

idiinis Bt Harslind i rha

ALEX. W. OGILVIE, M.P.P;, President.
WILLIAM ANGUS, First Vice-President.

EDWARD H. GOFT, Second Vice-Dresident and Minager.
HENRY LY, Secretary.

C. D. TANSON, Clief Inspector.

OFFICERS:

WILLIAM ANGUS, President.
EDWARD LL GOFY, Managing Dircctor § Sce. J

J. I’. CONSTABLL, Assistant Sz!crctary.

N.B.—People desiring Insurance in this Company should Lo earcful about
giving their Risks to Agents of yival Companies, who claim the Companny they
{’c\)rcseut to be the same as ours, -We hear of n great deal of this kind of dishonesty

W T T : )

ng practicéd on the publie.

" INSURES. FARM' FROPERTY AND PRIVATE RESIDENCES.

A. chs.r,\'unlrlxg, M.P.

Head Office. 180 St. James Street.

, Vice-President.
. SMI'PLL, Chicf Inspector.

Deposit with Dominion Government, $50,000.
EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fire Risks writien at adequate Rates
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ash

Ensurance.

Insurance.

AN IMPORTANT FACT

TO EVERY MAN

.

A good many are complaining ofh.nrc! times, dull
business, shrinkage of goods, depreciation of Real
Estate and other investments.

If these be truc in your case, we suggest the
expendicure ofa comparatively small sum in an arti-
cle that does not and can not depreciate.

A Reserve IEndowment always means the full
number of dollars expressed on its face. No panics
or hard times can depreciate it, and when all other
vilues are shrinking, this stands sure and steadfast.

We suggest, if you are a business man, that the
premium ona 10 or 820,000 Reserve Endowment
is the best possible use you can make of thatamount
of money. A . R

Ifyou are an experienced agent, contemplating
change of contract or territory, take time o look
inte the merits of this popular plan,

If you arc out of business and ‘a clear-headed, in-
telligent man, try your hand at an agency, and
begin a successful work. ~ The grandeur and dignity
of the business may be realized when we say that
Seventy Millions of Dollars were paid by the life
companies to beneficiaries last year alone.

Here is a business offered you involving o
expense, hazard, ‘or lossy and the productiveness of
which is only limited by our own ability.

A few of the more: salient points of the Reserve
Endowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2, 'The maximum of insurance at the minimun
of cost. oo

3. A definite cash surrender value specified in the
policy.

4. The TERM for which the insurance is to be
run elected by the insured,

5. Grace'in payment of premiums of from one
to six months: a great accommodation to the
insuree these hard times.

6. ‘The merits of plain life insurance, endow-
ment, and investment combined in one contract.

Send to the Company for its canvassing material,
or for any information,

METROPOLITAN LIFE . INSURANCE CO.,
Home OrrFicE~319 Broapway, New Yorxk.
Jostru E. Knave, President; John R. Hegeman,

Fice-President ; Robert A. Granniss, Secretary;
William . Steward, Aetwary ; Hon. A, L.
Palmer, Counsel.’
DIRECTORS FOR CANADA ;
Licut.- Gov, Lemuer. A.WiLmoT, Frederickton,N.B.
Joux 8. McLean, Pres. B. of Nova Scotia, Halifax.
Major B, R, Corwin, New York,
Frederick A. Moore, Bsq.,
Manager for Ontario and Qucbec.
Thomas A. Temple, Bsq.,
Manager Maritime Provinces.
OLD ¢, and you will admire It ;
smine it and you may desive it,
v aoko or water to csenpe
rye of fancy faneles shape,
i, tasty and l‘mll|llh!lc,
ped out of one sheet-lron sheet,
L repreent for those to view,
Lo whom it may be something new,
Lhe mode} T.“mm lat crimpesl albow,
Turned oul ¥ Wexolberg & Co,,
On Quicen Street West, thireo elghty-four;
For stove-plpes wa it much adora H .
Soapropos, with draft ao'clear,
Phey seacee need clawnklng oncon yinr 3
Soonumentad in its hend,
The bon-tons valuo 3t o friend 3
o neat and tdy that, wo _trust,
1t Ts ot troubilesone to dust.,
Thoe galvanized, tha gay sud hright,
Wrought ont of tin-plata water tght, ',
Angraceful ag the ralnbow's skirt,
].L Lrlumphs aver soot or diet,
For steam 1t Is o prima reeclvor,
A_ml worthy of the Golden Beavor,
Such aquediet and steampipe elbows
re madu ad Wexclberg & Co.'s
TOIN Copper, brass, of tin, or 2ine,
On tron gulvanized 1o pink,
To satlsfy your henu fdead,
1n chofed and best matorlal 5

1t wan't corrado or eat with rust,
Nor wear with {lme an others must 3
. 'I\'ur subject to bo clogged with leo—
Lhe water whirls through It g0 nlee, - 4
Seleet and tost 1L 1 youwantto, ;.. . B
Tt takes the promtuin tn Poronto,
For xlmw‘ utlllty ns wetl
It 13 the Rlbow nonpnrell.
Toronta March, 1876,

QUEEN

Insurance Co’y.,

OF
LEVERPOOL AND LONDGCN.
—00—

CAPITAL, - - $10,060,0060-
—D0—

FIRE.

Al ordinary visks insured on tho most favorable
torms, and lossges paid immediately on being establish-

ed. .
LIFE.

The Sccurity of a British Company offered.

A.MACKENZIE FORBIIS.
. J.MUDGE,
Moulreal, .
Chief Agents in Canada

TILH

STADACONA

Fire & Lifo Insurance Co.
HEAD OFFICE:

. ... QUEBEC.
FINANCIAL RESULT 0F 14 MONTHS BUSI-
NESS TO 31st DEGC., 1875.

Authorized Capital, . 85,000,000

X 3 3
Subnseribed do, . 2,300,000
BPaid up Capital, . . . 200,005
Government Beposit, (Five) 30,000

Do, do. Lite) 5(,000
Total Revenue, Fire Pro- e -y
miwms, an(l’lnh-rcst, } *"2_?7:7"
Wotal LosNes, . . « . 63,528

Invested BEnnds, . -
Cash in hand and Deposit,
Other Asscls, . . . .

otal Asscts, . . B203,794

his Company has now eslablished itself, and has
11 Branches and 207 Agenecies in (he Dominion.

GLO.J. PYKE, General Manpyer.

~ Canadian

Mutual Fire Insurance
CONMPANY.

“HEAD OFFICE . . . . . HAMILTON, Ont.

PRESIDENT 3 VICE-PRESIDENT ; SECRE"I:ARV :
JONN BARRY. A. EGLESTON. F. R.DESPALD

BRANCH OFFICESFOR THE PROVINCE OF QUEBEC :
194 ST. JAMES STREET, MONTREAL.
JAMES GE2ANT, Manager.

The Lowest Rates are charged upon ail classes o
property, and 'l:lll{lil'] YEA I{Hpoliclos are issued on
the popular MULUAL system.

Ensnrance.

LRoyal Insurance Coy.
OF LIVERPOOL AND LONDON.,
FIRE AND LIFE.

Linbility of Shareholders uulimited.

CAPITAL - - ~ - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOMEB - 5,000,000

HEAD OFFICE FUOR CANADA—MONTREAL.
Lvery deseription of property insured af moderate
rates of premium,

Lifo Assurances granted inall the most approved
forms,
i1, L. oy,
W.TATLREY,
Chief Agen

THE STANDARD
LIFE ASSURANCE
COMPANY.

ESFADLISIED 1525,

ITrap Orrice ror Canana, - MONTHEAL.

Policies In foree, over Bighty Millions of Dollars.

Accumulated Fund, over T'wenty Millions of Do
lars.

Income, over Three Miltions and a hialf.,

Claims pai¢ in Canada, over $500,000.

Funds invested in Fogland, United States and.
Canada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadinn policy
holders, §1560,000,

For information as to Life Assurance, apply to any
of the :‘\:,;cncic.-x thironghout the Dominion, ov to

W. M. RAMSAY,
Manager, Cunada.

Established 1803.

IMPERIAL

Fire Insurance Comp’'y
OF LONDON.

HNEAD OPFRICE ¥OI CANADAZ

Montreal, 102 St. Prancois Xavier St.

RINTOUL BROS., Agents.

. Subscribed Capital, = £1,600,000 Ste.

Pakd-up Capital, -~ £700,000 Stx. |
ASSETRS, =« - = = = = £2,222,552 Ste.
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Insurance.

Imsurance.

_Kmnsurance.

CAaXRD.

Persons desirous of investing: in Life Insur-
ance will lind it of advantage, before jusuring
clsewhiere, to mnke inquiry into the terms offered
hy the

Confederation Life Associalion.

The subscriber ean with the utwost confi-
dence recommend the Coxrepekartiox lo his
triends nud the public, for ihe following
amongst other reusons i—

Ist. 1t is 1 ROME INSTITUTION arganised
expressly to meet the requirements of Cuuadinn
Lisurers.

aad. 115 Directors are all fivst-class husiness
wen, well known to the Canndinn public.

grd. Is funds nve all invested in CGANADA.

Ath, Tts rades nre fower than those of almost
any other Cumpany of guod standing,

sth. The whole profits of ihe Participation
Cluss, lussl. one-tenth, nre divisible nmongst the

icyholders.,
ilu(gltlfillxlll pulicies are nonforfeitable after two
anuunl preminms have been paid. .

Tth. Participation policylolders uve eligible
for Dircetors, and n certain portion of the
Bourd must consist of such.

cording to the Govermment returns
fo;n%}l: “\u(l:st ‘ycmglhc CONFEDERATION stood
second with respect 10 number of new policies
igsued in Canada, which is the best eriterion
that could be desired of its appreciation by the
Canadian public.

HHAD OFFICHE

For the 'rovince of Quehec :

No. 163 St. james Stieet, -° - Monteal.

H. J. JOHNSTON,

Propincial Maragey.

LiverpoolzLondonZGlobe
INSU‘RANCE: EOMPANY.
LIFE AND FIRE.

Capital - - - - %10,000,000
Fuuds Invested in Canada - . = 700,000
Government Depogit for Secuvity of

Canndian Policy Holders - - 150.000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :
How. I exey STanrNes, Chairman, [President Metro-
politan Bank,) 1, Crane, keq., Dep-Chairman,
[Mesars, David Porrance & Co., A
ANDER 8, Hixis, Fsq., Sie ALkx-
sl Gare, KOG,
Tiropore Hanr, Ksg,

G. F. C. SMITH, Resident Secretary,
Medical Referee—1).C. MAceALLUM, Fsy., M. D,
Standing Counsel—Friperic GRIFFIN, g, Q.C.
Agencies Established Throughout Canada.
HEAD OFFICE, - CANADA BRANOH,

SMONTREAL.

The Owawa Agricultural Insurance Company.

O.A.PITAL, - H(IL OO COCOO.
HEAD OFFICH: ‘ '

Wellington Street, Ottawa.

President—THE TION. JAMES SKEAD.
JAS. BLACKBURN, Secrntary.

Vice- President—NR. BLACKBURN, ESQ., M.P.
Dn. M. F, B. YALOIS, Zlispeetor. '

| $50,000.00
Deposiled wilthv Government for proteclion
of Policyholders.

This Company 1nsures nothing more nazardous than Farm Property and Priwvate Residences.

INSURES AGAINST 1.0SS OR DAMAGE BY FIRE & LIGHTNING,
Farm Property, Privite Residences, Chnrches, Convents, and Risks of a similur Class.

No Tnsurnnce effected on Manufacturing ov Commercial Risks, thus avoiding losses from sweeping
fires, o which many Companies are linble.

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,
As its Rates are much lower than those of Companies doing a General Business,

Your PROPERTY is SAFE in the ¢ OTTAWA ! Insure with it.

. Rates and all information required given on applicatian to

G. H. PATTERSON, GEN'L AGENT,

KILEY & LADRIERE,
‘GEN'L AGENTS AT QUEDEC
143 St. LPeter street, opposite Quebec Bank.

15 Place d’Armes, MONTREAL.

BRITOHR

© T Medical and Geveral
LIFE ASSOCIATION,

Capital and Invested Fundsover, $4,000,000
Aunual Income, over......., L8122 000 10
Government Deposit, over o 1u0000 s
Policies payable during lifetime

at ordinary life rafes.
[ By application of protits.)
—
Chief Offices, 429 Strand, London,
Hend Office for the Dominiow «
12 PLACE D’ARMES, MONTREAL.

JAS. B. M. CHIPNAN,
Manuger,

Quebee Agency—No. 40 St. Peter Street.
DANIEL MoGIE, Jun., Ageus,

PROVINGCIAL =

Insurance Company of Canada.
FOR LRI AND MARINE INSURANCE.
HEAD OFFICE. .. /Toronta Strect,. . ToroxTo, ON7
PRESTDENT :
The Hon. J, 11, Cameron, D.C.L., Q.C., M.P.
VICE-PRESIDENT:
AL T Balton, Kasq.
OVTHER DIRECTORY 3
. MeKay, Bag., Toronto, | A, Cuneron, Bsq., Cashior
. JdL MaeDonell, Hsg., To- Merchants' Bk, Toronto,
Tonto. Qe Duggan, Py, JTudge
A. R, MceMaster, Bsq., of of the County  Conn,
AL MeMaster & Bro., County York, Forouto,
Toronto,” l Dr. Brouse, L.

C. Robinsou, Q.C., Toronto. | Angus Morprison, Bs
W. Kay, lisq,, (Goderich. yister, M., Toron
Muanager—Arthur larvey, Esq. Geo. AL Hine
Asst.-Sec'y.  Fire tnspector.—Q. 11. Meflenry, Fs
Marine Department.~Capt. A, Stanley.
Hunkers—The Canndinu Buank of Connneree.
1usurance eifected AL resonnbio rates on AL deserip-
on of property. Fairness in settlement and an i
Lle construction of Jnstrance contrnets, are the invin.
able rules of the Cowpauy,
"ARTHUR TARVEY, Manuger,

ROSSIN HOUSE,
STOROQNTO.

Rates . . . $2.00 to $3.00 per Day,
According to location of room,

Special Rates by Week or Month.
Extra charge for rooms with Bath and Clostts

attached.
G. P. SHEARS.
April, 1876,

The Journal of Commeree,

Finance and Insurance Review.
.DEVOTED ‘TO
Commerce; Finance, Insurance, Railways,
Mining and Joint Stocl: Fnlerprises.
Issued every Friday Morning.
SUBS IRIPTICN.
Canadian Subscriberg - - -

British * - «° - - - 10s. stg.
Americnn L - - - $3US. ¢y
Single copies - - - - 10 cents cuch

OFFICE: Exchange Bank Building,
102 FRANCOIS. XAVIER . STREET

Corner of Notre Dame St.; Montreal.
M. S. FOLEY & C0., I'ublisher & P'roprictor.

$2 ayenr. -



