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IN AIDI'rIOX, TO bcii the Champion ba1t-passer aud
picturesque proinoter of bonibast, the Mutual Reserve
F und Life of New York, occupies a front sent as cou-
tester of claims uîuler ils alleged policies of iinsuranice.
Qile couspicuous case anion- severai 1ateiy is ilint of
refusing to pay $xo,oDoutuder tiwo certificitcs, issued ini
e>lpt., 1835, on the life of the lIe e.vGaversiorjoliî B3.
Page of Vermuont, althougli whien proofs of death were
reccived, lii due course, the association on April 30,
zSSb, approircd the cihu, anîd later ou inceluded it ini
the deaths assessed for. Ii Ille îîîeaîiiine. liowever,
oie of the hecirs of tie deccased attaclied ail the poli-
cies, of wvhich. tiiere wvere several. Mi'len the attach,
inents w'ere soma after vacated, the execuitors were notU-
fied that thc Mutual Reserve liad annulled ils former
action, and iiow refused to pay the datimi. This 'vas
assigîîc.:d to 'Mr. James H. Stuart of Brook-Iyuil, N.Y.,
-%v'io lias sued the association to recover. In defense
the absurd dlaim is set up thiat the association lias no
satisfactor3' knowledge that Gkverîior Page is deld.
auid tlîat it lias discovered at this lte cliy that tie
insured inisrepreseîîted the fac'.s inIibis applicationi.
'l'le association also Illends the stalute of limitationîs.
Ail of %vhich is not surprisiing, bult iii keepisig itili the
past record of the champion liaI-passer.

TimE XNO'.IAI.0US Sl-E-CTAC-LEi ks preseiited ini New
YVork city of a ruinous coinpetition forcing rates doivi
aîîd conîînissi,s up o11 the onie band, wvhile on tie
ollier liand the coxuplaint grows loîîder fron properîy
ourfers, tlîat, there arc iiot euioughi comîpanies to furnislî
the itîsurance required. Duringr îSco the record os
that nearlY 3,000 iiidividuais anud firnîs mnade aildavit
tiat thec rugular liccensed coixîpalies %Nu-c L. ufflkicit lu

takze their full Unes, and souglit permission uîxdcr
the lau' 10 procure furîber iîîsuralnce ini uiliceised
conîipanies. Tenîne fli ls fisrnsti
ycar is said 10 l>e iunucl larger tliain ui iSgo. Iltîrisig
the cirrent year bi\teeii c>nipalîues, iinosl of tlicin Newv
X7'orkcoîupauîiiies, have retired, -,vhose aggregate lhue o11

a -inle risk %vas about $5.00o, and stili aIliers ail:l-re
prepariing ta 'hrw 'l'lie Cipilimcrciiz/ Du//c/i,î
figures- Out tlhat sinlce 1 -;7 1, ance 11111drcd( a111ci one stock
coxuIpanIits, ail ilnCOrlporMetl by the State of New York,
have retired, aiuioui %viliclh are 31, of the :,3 orgaîiizccl
silice tlîe above date. Thei îiew local lariff associatio:î,
so long- pencli2g, lias at iast been forunied, and the situa-
tion of Uic coîîpanies secuxîs ini a fair way to bc iii-
proved.

TiiUzr.- ENER iRisi NG 'IASAGIR Of the G/asroz
Ifcrad bias applied a systeni of protectioni fron fire
colîîîiituuiicated by contignious burniîîg buildings worthy
of atteiîhion. A towcr oulsidlethie Iicra/d's ain b)uild-
ing, and soîniei%:at higlier, holding 3,500 glOof
-%vater, lias beeîî crected. Iii the inaclilîte rooin ini tie
baseuneuit is a tank holinug 3.ooo galions drawn froin
the street pipes, aid ftiriislied witlî a %Vortlinigtouî
force-puîiiip. In c.îse uf iiîp .uîding danger from ont-
side lires, cither the wvater froi thie tower or froin tic
tank or frontî both, caii bc used to flood the roof and

w osby imneas of a series of irouî pipes arrailgcd
coiîveticntly for thte purpose. The arrangement is
simple anîd will iîo doiibt be effècîxial, always provided
that mnîl drilled to work Ille apparatus are 011 linuid
Mien jts service is required. Thue praclical difliculty
wil ail lire extiniguishing appiratus pruvided for
buildiings, however excellent ini ili as always been
the iack, Of UIl righlt Meii at llte riglîl. placu at tlie
riglit tinte.

Tlu- REB]ATIe EVîIL, S0 UXtenSiVCel3 associaled Witll
lire issurance on this side of the Atlantic, lias appar-
ently giiicd a prelly flrni lodgnieit, on tic othler sie.
Soîne of the agziiLs; thiere have alrezady acqîîired the
astonishing ',.heck - to advcrtise thecir rebate iinduce-
ilieiits ini tlue- îewspapers ! At least tîte Post ilagazine
cites a cab.., NN lerc au agenît aiîîuouiîced iin thz Soit thcrit
Eclia of Southîamptonî that lie reprtsented "one of Uic
furciîîubl uffic:ub ini tle Kia~un aund iii urder to popu -
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larize it, lie wvotild, during the niîontlî of October, allow
to ail assurers " a discount Of 33Y' per cent. on ail first
year's preiiniunîis." Tlhose in need of life assuranîce
were ixîvited to addrcss -Good Opportunity.' 'rlat
mnethod of working the rebate schienie wvould nev'er do
in this part of the world, for besides bcîng a dcad
"give awvay " for the agent, people doni't look, in the

advertising coluxuxîis of the liewspapers for - life assur-
ance chances." Thle oinnipresent solicitor witlî his
seductive muile and. enticing wvords neyer fails to
acquaixit everybodv witli the incerits of ' te best cou-
pany iu the world ;'' and wlien lie lias any little coin-
niunicatiozi to niakze about rebates, lie kuiows the magie
of the " special offer," mnade iii -strictest confidence."
If an agent in this country were to iinlitate tlhat South-
amptwn clîap, lie would be proxnptly lisinissed i)y lus
conpanly-for being a bungiar!

IT IS CURR1ENTLY stated that, under the direction of
the departurient of labor, tic United States govc±rlinueît
lias sent, or is about to send, a representative to Ger-
xnany, wlierc lie is to spend two ycars inivestigating the
governînent scheme, now iii operat«ýon there, for the
coxnpulsory insuraîîce to workiîîgînen. If a competent
mian, his report will be ver>' interesting no doiîbt ; but
we suspect, froui prescrnt indications, that lus investi-
gations will be ended iu inuo'h less than two ycars froun
lack of anything to investigate. It is extreînely pro-
bable tlîat the scieme mill ]lave passed froîn tie actual
to the historical before tlie end of the period ii-mied.
If the object of tlie United State.,; governînient is to con-
tribute to tlie general fund of kniowledge, pm bono
Puiilco, by inistituting this investigation, it is geileroub;
if with a view to the possible establishmnent of a sinuular
system, it is ridiculous. A serious proposition fur the
compulsory insuraîlce of wvorkinuîn, sucli as the
greater portion of those in the United States are, %vould
be laughed out of countenance b>' the workiigizien
the-liselves before Congress liad a chance to bury it by
an empliatic negative vote. Intelligent, self-respecting
Nvorkingmeu, either iu the United States or Canada, do
not caxe to be ticketed as scîni-paupers îîor as inubeciles.

THIn GRE AT JOHNSTOWVx FX.oOD Of ovUr tWO Years
ago fuirnished a case for the Philadeiphia courtsrecteaiti3y.
Mary Dorsey brcuglit suit -igaiti.t the Commiercial
Mutual Accident coînpaniy to, rucove- $5,eoo uuuder an
accident policy uponi the life of lier son, Julhn Dorbe3,
a travelling salesinan, wiio iva., at a liotel Ili Jolîiiv
towvn, occupying a tluîrd-floor roonu, wluenl the fiood
canue. He liad reaclied tic roof of the I)l>uddîng wlîen
the torrent struck tie liose, carrynic, the r"of dlowiî
the streani, JJorsey clinging to it tuntil rescucd, %vlîen
it wvas fouuud that oue of lus ankies ivas badly hurt,
and that lie had received bruises and interna i Ijurices
causing delii and spitting of blood. Two days laeur
whlat wvas called typhid fever set iii, and after an
illness of forty-five days lie died. It was alleged by thîe
plaintiff that the injuries sustaîncd by the uervous straiîî
to the system, aud the exposure atteý,ndent uponi being
partly submerged iii the wat-ýr for several lîours causcLd
hie fever from which deatlî resulted. Tfli couip.iuy

T - -

set up iii ck*fénr: tlî,t t% piîoid féver ib a dibtiiuet dkýew;e,
tlîat the inijuries iviiichi the deceabed recciv'ed Nwouid
uuot luav'- cansbe( Ilus deatiî, anid lience iliat tue coin
'paly wvas uot liable. Sev'eral juiedicai experts %vec
called to deînoiîstrate that the typlioid féver ivas niot
causeci by tlie flood. 'Iie jur> , luowevcr, tliouglit
differeuutly, aîud rciidered a verdict for the auxount of the
poliey and interest for two years.

\VîE ARE~ SOiRRV to se thiat our ustually couisiderate
conteinporary, Rougit AVo/es, puts itself iii an unenia-
bic position by a petilaut anud entirely uîuwarrantable
attack iii its last issue uIpoli the INSURANCE AND Il-
NANCE Ciiizo,,,cx.E. for produciing, -tni(upon tl)eAigits
for reproducing, i'itiî approv'al, alu editoriai paragrapli
colncerning the tlsoici Mutuai BIiefit Society of
Inidiana. \Ve briefly called attenitioni iii our is-sue for
October ist tu the unsatisfactory experience of tue
aluove society ini 189, as reported on appareîutly good
autliorit>', b>' iva>' of illiustratitig.tlie defects of thze
assessuient systenu. Roiug-1 .iVo/cs says its August
uinîbcr coîîtaiuîed an article on the M-\asoiiie Mutual

Beîîefit, aîîd forthiwith jnunips liastily to the conuclusioni
tlîat the informuationu on wliicli we based our commxîent
munst ]lave beeni drawvn froin its coluiiuiis, tiiercupou
rablily aîîd lîarsIhly proceediîîg to accuse us of ti~t
'ro su>' nothing of the chldibli assuînptioui tlîat tue
sources of informiation ab ',o 1890, n -vliicli its owii ar-
ticle ivas based, iveze nlot cquaily open to evciy otImr
joilmnal iii the lanîd, we eaui btate foi the edifying cou-
fusion of our contenîporary tiîat, maîil the present i"rit
ilng, ive neyer lîcard of, niuclî iess ever saw, the article
referred to as appearing iii its Augui., nn.-iber. As our
comneit referred exclubively to the i1890 experience of
the above named bociety, the renîarks of Iiozegl .Aoli~
about mvluat we didîî't bay about its owii figures about
the society's affairs - on Julie 3o, 1891," wouI(1 have
beeîî entirely irrelevant, even lîad ive seen its Atiglut
article, ivhiclu, as :sta-ted, we lîad not. Thîis journial
invariably gives credit wliere credit is due, and wlii it
charges a coiuteînporary ivitlî tlueft it does so for dcuîîon-
strated cause aîîd iiot froni raslî conjecture.

WL 1AvE BEE,:N a good deal anuscd to nuote tue
various explauuations uniade botlî by the friends auud op
poneîits% of the Post Office systeun of life assurance iu
Great l3ritaiii to accouîit for its stcady decline Oîîc
getijus thlikb the sybtenu stili too Young (it -S 01lY :?6
y c:ars aid !) to be appreciated. Alxotiier kniowing the
practical workingsoftue ytnufroîîî the cxpcrieîce of
a polîcylîoIder, thinks failure comues because of vacilla
tion aid ntidabl. ideas oui tlîe part of the officiaIs, wlî')
-ire d*scribedý as " liaving to obtaiu Parliaînelitary
authority for thetir personal opinionis." Sir Arthur
131tlackwood, tlîe secrctary of tue Post Office, lias w'rittei
a lutter to explaiu tlîe gtllopinig declinie, whliclî lue attri-
butes tu the fact tlîat " te conîpauuies tout and adv r
tist very largely, auîd renînnetate tlîeir agenîts luiglîl>
fur the bubiiîebs brotigait thiier, whercas the IPost 0f fcc
s precluded froîîî adoptiîîg tiiese practice-s." Vcry
likely. Tliei wdiy doci, the Goveriur-.ciit uiidertake to
coipete witlî the varions corporationis whicli origiuîatcd
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anîd have silice coiiducted insburanuîc ? Thec vury fact
tîtat tic re(i tape circunîilocuitioti inthiocis. peculiar to
ail governîncuets, arc uinable to cotupete withi private
enterprise iii aniy busiiîess, stanîips sutcli atte-.ui)ttd coinl-
petitien as illegitimaite. 'llie average cominon sexîse
of the people tells Uxetu that thcey can buy eithier boots
and shioes or life assurance to better advantage of thtc
mxen wvio hlave put capital and braixîs inito a busbiiess
wliich constitutes tlieir iiveliiood ratier thian of a gov
eriinient whIose niaturai ani legitiniate fiîction is to
protcct the inclividual riglits and )roiote the generai
weifare of its citizeus. 'nlie state is îîeithcr a shoeinaker
inor a tailor iior a life assurance broker, aîîd tie I)e<>ple
kîiow it.

«REAL ESTATE OWNED - AND THE REPORTS.
Not long silice we cailed attention in tiiese coluitîtîs

to what we conlsider a iucli-needed change iii the
fori of tlie animai stateincts requircd of the life assur.
aiice coilipaiiies by the varions iwilîraîce departirneuts
with reference to tlîeir ownersliip) of real estate. The
theory of supervision by the State, both in tlîis country
and( iii the Uniited Stateq, assuines that those citizeils
wilho are policyhloders iii the varionsm'iiipanies shîould
be miade fuliy acquaintcd withi the details of tlieir
liiaii..gciîeîît anîd condition tlirough the agency of Ulit.
govenîntexît, enîpou-cred to guard alike ilt into-tsts ,
ixîdividuals aîîd of corporations. On Uxis tlîeor3 tlie
fullest publicity ib supposed to be exacted, and as a
iatter of fact w'iiingiy giveui by the conîpanies. We

slial ixot stop lîcre to iuîquire wvhether this tlîeory of
supervisioni of life coînpanies is or is not the correct
oune, but rathier deal 'vitli the existing fact tlîat sucit
supervisitil is ini active operation iii forty or niole States
and iii thi Donminionî of Canada. Its aini is both to
eîîforce ce *tainî regulations applicable alike to all oîn-
paiiies of lkt character, and to sectire a full cxhiibit of
tlîcir affai -s, whîiclî iii turti it ';prcadti before die people
jin .,r)lvenieiit forni easily uniderstood. lInth micint
tiîis aili is securcd, e\ceptiîîg iii the îîîatter of real
estate )iwiied. Ilere, beyond ti.- brief itei in the
report of "reail est ate uniiicuuîîbered," ito information
is giveut whatcver. A liînîpl sunîi of so îîîany tliousands
or so mnany inihi' s of dollars is given, but the kind,
value and location of the reported realtý iii detail arc
iluklowviî outbide the conîipa;.5:3, home office.

Many ycars ago titis featuire of a life conîpany' s
ils:sets was or coutlpalrativel3 littie imiportanice, fur thf-
rcal estate hioldings vitre .,ni.Ail tlib is il owv
clialnged. A great îîîaniy, if tiot a îniajorit3, of t
United States conîpanies aîîd scveral iii Canada owil
office buildinîgs, boule of tiieni several at importatt
celîters. For niailý conipaieis coniniiodions hiome office
buildings arc doubtlebs jmidicious ilnl-estl(Ients, and -so
may brandli office buildings be, but wiicthecr the3 .tre
or tiot is a question tu bu dccrîiiîîeid ini tue liglit of
fa-cts. Wiiy siloid ilot tiiesc facts bc rcquired ? Wh3
biîoilda the libt of auckb anîd bonds oviîed be giveui iii
detail, antid cici tiiose lîld as coliateral fur tciîîporary
ioans bc beverally -,pecifiud. wiîile real estate appear,
i-, tue asset àchedulu binîply as a vague total? Coliat
eral loans on stocks anîd bonds bý ail tue companiesI

jreporting to the Newv York insurance clepartîîîcnt
anliol ait tu IL.ss tiii litaf the %allie of the rmal estate
owned, w iiiciî 15 iii round nuniiibe!r.s SSo,ooo,ooo. Cali

an3bal rationahll %xl.îî hýii tue atnumal stateixiett
mtade to the insîxtaîlc-e depaIZrtîittt huld iot bclîedtie
Luis vast ainont anti gi' c location ani values ? 0f
course tiere Cali be no r %\oi hiy th conpanies siîould
object to Luis, if requiicd, anui3ire thaît thiat Liîcy
siiould object to the stock axîc bond1( schiedule. Tiîey
coui(i hardlv ie expectcd, iiowever, to prepare detailed
exhîibits uiless provided for iii tue departineiit regula-
tdons and iii tue bianks furnisicd.

As Lo te basis on wiih the valuations should be
niade, %ve (Io itot regard it as specialiy important wvheth-
er tlîey he inieasured by current v'alues of coxîtiguons
reai estate or hy tue intercst-earing statadard, oîîly s0
that the saine valuation ruie be applied to ail conîpa-
nies. Possibiy givinig boti cost and mîarket value, as
iii tueý. case of stocks aîid bonds, wvould be ail apr.o-
priate îîîetiîod by wviic1î to fi ont the sciiedule. Whiat
ive especiaily conten(l for is, thiat eithier reports of
assets ili detail bc utot reqliire(l of te conîpanies at ail,
or thlat the very large and important itenm of real estate
l'e treate(l iii detail.

SLOW BURNING CONSTRUCTION.
Tu m. isdoîiî of coîîsýtruictiiîg large buildings, sucli as

factorius. w'areiiouscs anti tue like, ul)on Lhe slow burii-
inig plant r.îtler tiîan upoîî the 110 burning or theoretic-
a113 fire î>roof plant, ]has lateiy receive:d freslî attention
and awaeîe n iinquir3 on accouit of te burning
a fe% w teLks silice of the inîniiense M.\ansir Tebb)etts
warciiotîe iii te cit% of St. Louis. Ilere wvas a build-
ing proféssedih constructed after tue îtîost approved
pattern o>f sloburing structures, of whiicli 1Ax. Ed-
ward Ati...on of the Xcv. E ugland tîtili intuais is the
earnîest ativocatc, carcfÜii3 insbpected iii behiaîf of the St.
Louis board of underw riters and acceptcd unider tlîcir
coitservativL rides, and( y-et it wvas, witlî is contents,
prettN effectuaiiy destroyeci by fire. Tihis resuit w.as
coîîtrary to previous experiences unidcr 'Mr. Atkiiîsoîî's
Ob)servationt, and ii tue absence of fîxil informîationî lie
at onîce acconîîtcd for the resuit uipot the presumptioxi
thiat Uie building was itot i)roperly constructed on the
plaît of a gtenniite s1u.v-buruing oie, but wvas of a bas-
tard tý pte. IL turited ont, liowever, tat tue structure
wvas fail3 well built on the gentîiie plant, and, also,
thiat. .ithuughi fild m itît combustible contenîts, the fire
bunîcd a long tinic on te two lower floors before niak-
iitg hteadw-ay. Tie failure of the fire departmeîit to act
witit oriîar-, prontptnuss, anîd the scarCitý of water
w.ý ,iitlic firciiietii idgettLo w ork, seens to ftlly accoulit
for tce resuit. Therrienit of the slow bnrniug build-
inîg coitisiýts, iii iL-s ability to s0 resist tue fine that
amiple tittie îîîay bu givcti for il-s extixtguislînient, aiways
presuîiliîtg the exisýteiice of ait efficienît fire departruent,
before strions destructioni takes place. Solid wooden
post.s, floors aîîd ct:iliîîgs of solid fotîr-incli dressed
plaîik, solid Uînee inîchi plaîîk, partitions piastered soiid-
ly on cithier side, ini a brick building witiî the several
floors properly isolated, wvill, of course, buru if filled
with cîtougli blaziîîg conitenîts, but they will burn very
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s/07t'/y, andtîl i'eît exttttgiishied leave less daninge to the
building, il is clainîied. than lte saille ire as to extent
nd duration lu a " ftre-liroof " lnîildiîtg cottstructei
iiznanly of stoîîeaîîd iron. Stric:tly fire-proof buildings
are like angeis' visLs whlen le..ted by îvell-fihied inflan-
niable contents and il. scetis tolcrablv well dcînioistra.
te(l tîtat for soute classes of buildings the lest attaiin-
able iinetliods of slow.burning construction înay find
v'aluable application. Mr. Atkinson Iintisel f, writiîîg
of the St. Louis fire, says :

'l'ie hbnrsiîîg of te Maîîsur-Tei>ietts building uny provc to
be a vcry costIv iiitocl of bringig about a truc reforsin or
conîstruction on te slvIowbring hunes, but pcrhaps titis niay
niot lie fitflv acconpliîsiîid matîil Ilte arclaitects are tus solicitous
to put tip a uian îd mafie btruicture as tbey arc to put 11p ov'e
tit miil în4îkv a good pieture e-,eviutedl ini brirk. .4touue or irnan
cttclosistg a sitan'. 'f'li riglit union liîeten lte nrchitect, Ilie
clnuîecr anud te îutderwriter lias yct 1o bc brouglut about,
but the nrchitect, inav iiot li permîitted to ntove on Ille riglit
hunes unttil Ilte owîuers or property, wvitlx mioni the final respolu
stbiliî resîs, becoîtte asm1red Ibat vet Ilte musnt cotîpûte pro
visionis for s.îft and truc sloi% li>iîig cumtîsruttion nre clitîpiier
thiua the comnnî pr.îilice uf coiitîîbutilile architecture * **
1 do niot titink tlia wu sliad retîcli the 'rue fire-proof cotîstrue
tion iluntil '%Vc attain a înct.itoù by tNiîichlitle building is con-
struicted mlholly of fire-clav, or brick and tile, witliout nny
wooulen or irait iicibers in Illte structure :sintilar 1o lthe inetltodl
ini wlicî te iuew Boston P>ubic Lîbrary wvas coliîstritztecd. I
tiiuk tat builuding coles tucarer 1o beiug fire-proof ltait aîuy
buildinig thaI I knlow ; but sncbi contstructiont is, as yeti 100

x;'eîtisiveiit titis counîtry 10 lue applied to itiis antd colîttuter-
cial mareluouses. It lias, liowevcr, beeti adoptcd ini Spaint for
textile tîaitufanctories, bleaciteries antd pritît %vorks.

Undoubtcdly huinan inlgenuit3' and lineteenth ccn-
tîîry enterprise wvill devise and properly combline
naterial for te contstructionî of large buildings hc

shalh be really indestructible by fire, but their e.ýpeinse
wvill aiso presuinably be greater ltai cati be afforded
eithier four ordinary business or îuiattîîf.-ctturiig plîrposes.
The fire hiaard wvill continue to be siificieiltlv rea-l for
the next few hitdi(red years to cail for extensive isur-
attce protectioît.

THE QUEEN INSURANCE COMPANY.

As our readers are a-ware, lte Qîteezi Insutaince Ccuîîî
paily of Liverpool no longer exists, the arrangements
hanving- been forînally ratified hy n special Act of Par
lllelit for its aittalgaînation %vithlite Royal, as
airr.angedl 03 thte îwo boards of directors soute inonutis
silice. 'rTe resit is a giant institution offéring- instir-
ance indfentniity worid %vide, backed by long experience
and neanrly forty millions of dollars of assets. Ini titis
country and in lthe United States, however, te busi-
niess %vill bc carried ou under two distinct organizations
as beforc. the " Quecu Insurance Co:npauy of Atîerica,"I
hiavi ng for good reisons been dully incorporated to cou-
titille lte îvork of te formner "Queen,'' i'eil nîanned
by the saute corps of managers and agents. \Vitiî a cash
surp)lus of a cool million of dollars and lialf a million of
paid-up capital, lte îîew organization takes tie fiuld
further backcd by the Royal's forty millions of assets.
'The Quienî of Liverpool wvas a strong contpany, alid
dicl a businîess of w'hicli any coînpany îniight wveil be
proud ; but te Quent of Aincrica is even strong-er, and]
ini a position niot oîtly t0 liold ail the grouîîd forinerly

occupiecl but to ittake a stibstantial advattce ail alolîg
thte Elle, for it retailis the bkilled mta liagers and agents
wito mnade lte old conxpauy ini tItis country a success,
atîd wvill attracî lu il iîaturallv îtany otîters equally
skilifni. 'lie new Qîteen is fortunate ini being able bo
retalît as its resident manager for Cantada Mr. I. J.
Mudge of tItis city. ait able undi(ervriter of longep-
rietice attd successful acliievemient, wlîose naitie car-
ries witli il cotîfidenice aîttong agetuts aîtd the iiisuriug
public. Ail liail 10 lie iewly crowtîed '' Quecti of
Ainerica !

RATES AND COMMISSIONS.

Tlie ever trotibiesoinequestion of firc iinsurainc rates
oi the otte lîautd anîd of commlîissions on the othier lias
seldoin pressed liarder for a %vise solution tliat at lthe
presetît lttie. Ini îteansacîed in lthe Uttitedrats bisuecs
States. there lias beexi cotsiderable fluctuation ini pre-
itiinii rates fronit ycar to ye.tr for lte past (lozen or mtore
years, Ille geîîeral teîîdency buiîtg dowîtward, liowever
.251)cCallyîi lit te Easiterît Stateb aîîd ini New Y'ork,
wiîile the steacly nîlovelîîtî of colîîollas bteeni
upward. li Canada the pretuitut rate lias beexi toier-
ably uniforin for te ftve years past, -%viîlî a Iiglier
average thait for lte preccding five ycars, bi- even
liere lte rate for i890 was lower tItan for lte previous
year. \Vlat lte 1391i rate ivill prove to lhave beeti we
slial know~ later, thougi, unfortuintely, ive already
kiiow tlaI lite loss ratio is o1 lthe tup gradie.

It lias of course becît well knowvî tuat ini New 'Vorir
and lte E~asternî States geiterally rates liave beexi for
soute tinte badly demnoralized, and liow w~ith lthe hienvy
losses of te curretl year lte outlook is worse lIai
ever. Lower rates, lilier commitissions, alîd iticreased
ioss ratios ituake a coîniination entireiy in lte interest of
îinprofi .abie ftre nnldervri hiing. Tuie Gomu e;t-iial Bli-
letlu of New~ York lias latcly dentonstrated, by the
figures prcsented for eighiteît years, lthe contstantl cowtt-
wvard teitdettcy of preitiunîi rates oit lte businiess iin lIe
State of New York ; while tiot lonîg silice lte hzsumrae
Alge presented a table sliowing lte itîcreased commtuis-
sion rate of ail lthe stock colupanies for fiftecît years.
Cotttbiuîitg lthe latter witi the table given by lte B'zd-
pIini, wîe have lte fohiowing exîtib)it:
Y car. Average rate. Loss ratio. commuiissints

paiui per cet-
IS73 o.SG .3-)6..
1 57-1 0.81 31.6
1 S75 0.74 40.4
1876 0.6s 51.6 14.9
t877 o.6i 7. 15.2
1 S78 o.5s 42.S 15-1
179) 0.53 72-5 15.5
Isso 0.55 55. 1(1-2
1 'M 053 6o..3 16.7
î8sz, 0.57 62.9 16.6
1%8.1 o.60 54.7 17.;
1884 062 55.1 17.6
1 S3j 0.66 S7-0 179
î53s6 o.60o 490 17.5
u387 0.-54 67-4 1ýe.0
1888s (0.5 6S.0 1 S. j
I ssS 0.59 (53. 111.
13900.5 59.8 18.9

A\verage 0.60 55.2 17.0

It wiil be utoticeci tliat tliere was a. graduaI lowcriiîg of
the preniltulii iate iroin 1873 t0 137t), wlhen for tlurte
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ycars it rcînaiîîcd over 0.30 Iower thaîî iii 1873, wliilc
the loss ratio wvcnt Up) corrcspondiîîgly. 'f liIctior-
alizcd coîîditioîî prcvaiiîg at last couiîpellL'd uiîited
action by the coîupaîîies as a inQasure of self-l)rcserva.
tioli, and tic resuit %vas tic orgaîîizatioîi of the New~
Y'ork Statc Uidcrwriters' Associationi na the frîa
tioîî of local boardis, iîîvolviîîg the adoptioni aîid eîîforcc-
mlenit of coîîiîioîi-seise regulatioîîs. Tlîc resuit is ,sccî
iîî the iîicrcasccl ratç anid dccreased loss ratio froîn 1882
to 1886, siîîcc whicli tiiiie tlic situationi lias becu
rcversed. Nov, again, undcr the stiîîgiîg Insli of
expcrieiîcc, carîicst efforts arc beiîîg mnade, iîî wlîich
îîcarly ail the coniirnies liave joixici, to comîbinie iii
NTew York 01 a tariff basis calculatcd to take tic bulsi-
ncss otît of its preseîit slougli of dcspoîîd. \VlîetlîLr
the few conl)aliics Nhîîclî clecline to joi iii the agrec.
mencît w~iIl succeed iii preveîîtiîîg the ch ucl îwed reforni
niovceiît or îlot reiuiailis to bc seei. 'Plic ahovc table
prcscits a striki objcct lcssoîî for tic clatire sehool of
iî'ilerwvritcrs, and< catînot lbe too closely stud<ied. Thli
fact is, that i.otwvitlibtaiidiiig the claniuriîîg uf tlî pîibIi,
igniorant of the real situatioti, fur luwer ritt the rates
are evcrywhere too Io%\, and caiiîîot too sooîî be ad-
vanxced 011 the basis of au inîtelligenît classification.

LIFE INSURANCE ISSUED AND IN FORCE
IN CANADA FOR 16 YEARS.

INSURANCIE ISSUIÎD EACII VI-AR.

ISSo ..

ISasi.

canadan CUM.

5,077,601
5,46s.966
5,724,648
.*508,:561
6,,12o76
7,547,876)

il, 15,S,479
il S5 5 ,5 4 5
I 1,8S; 317
12,926 265
14,8S1,695
19,2S9,694
23,505.549

24,876,259
#26.438,358
23.541 _A04

iirîbh Coin. Americun Coin-

1,689,833 8,306.S24
1,6)83,357 6-,140)S04
2,142,702 5,667,317
2,789.201 3,S71,9 08

î 77,9 1S 3.36,3
2,302.011
2,536,120
2,833,250
3.278,008

3,167,910
3,950,647
4,034,2;9
1,067,0.10
3,985-787
3e399.313
3.390,972

46,14"-,4S

4,057,OS0

15-07-1,25
13,S9 0.12S
13,5.34,66
12, 169.755
11,354y224
13.9(,6,887

3,923,412 17,618,011
5,4?,960 20,112,755

6,411,635 21,572,9(10
7,323.737 21,417,912
8,.332,E646 27,164,91ib

11,827,375 35,171,34"8
11435,721; 3b808,310

12,.364,4831 41.226.529
14,719,20 *44,556,937
13.59I,08-, 40-523,456

*1n,.ludin,; nu swîith,' bussne,,. of thc Cnada Li te.

ASIOUNT 01: INSURASCE IN FORCH.

is.ý
iSs 1: .:

Canidd-kn Coin

21,957,296
24,649,2>4
26,870,224
23,0ù56,556
33,240,543

37e838,518
46,041,591
5.3,855,051
59.213 .609
66., s9.95S

74,591,139
88 lil b59

101,796 ,754
114,034 279

i.rii%h Coin.

19,455.6)7
18,Z)73,173
19,349,204
20,078S,533
19,4110,829
19-7l'9.863
20,983,092
22.329,36S

23,511-712
24,317.172
25,930.272
27,225.,107
2S,163,329
30,003,210
30,488,61 S

-3t,613,730

AtnCrs,.'in Loin.

43,59 (.- 1
4U,728,40î)
39-46S,475
36,o16.8.18
33,616,33o
33613.745
3b,266.2.19

3 S.857,629
41,471,354
4.1-616,596
49-440,73 5
55,90 ,23j0
6..;34,18;7
67,72.1,094
76,34r),392
81,59 1.847

91,20 9,126
"13,25 9 13

135,453726o
1751,1,9
191,694,270

2196P702
24S,424,56
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A PLEA FOR LIFE INSURANCE IN 1808.
We arc iiîîdebtcd to thc Coasi .Revzie-. for -dic follow-

iuîg, wilîi appearcd iii an old E îiglisli l)aper, the
Alo//j,, çain journzal, as loiig ago as October z, i8o8,
iu tie tnture of a pîca settiîîg forth the advaîitage
of life ilisurance by the Pelicaîi Life Office. Thei
journal wvas r!ceîîtly brouglit back froîin lus old hlie
iii E iîglanci by a gcentlemîani iiow residiiig iii Sani Fran.-
cisco. Hcrc is tlie extract,-capitals aîîd ail :

'Fli board of directors thinik it duc to thiose wlio
iimay be stili uiiacquîaiiitd wvit1i tue imlportanîce aîîd
advaîtages of Life Iîisuraîicc brielly to suggest soîîie of
its leadiîig aîîd peculiar recouiiîiîiatioîis to aliiiost
etcr> raîîk ini Society. Life Insuraîîcc is of inaîiifest
coiiseqticniceto ail wlio liold Estates for Life, Situations
aîîd Olfices,-Civil, £-cclesiasticai or Professiotial ; to
OfficLrb in tue Arîîîy anîd Navy, etc. ; as by payîîieîxt
of an Animal Preîiiiiiîn tlie Party iîîsured is eîîabled
to provide for Wifé, Clîildreîî, or others, wvhose future
wvelfare lie iiiay wislh for iii vain, by othier îieaîîs, to,
)roîiotc. It affords a permîanient ultiîîîate Sccurity to,

tlio:,t wIlo advaîîce Moîiey uipoti Aninities or other-
wîsbe. It relL~Leabes, duteruxiîable on oxie or more
Lives, iicarly equal iii value to Frueliold Estates, as ail
Iîîsuraîîce to the ainouint of the Fie, payable oui the
dcîîîise of a Party uîouiiîated iii sucli Leases, will pro-
duce the Suîîî required for Reiiewal. It is a cheering
refuge to Parties cîîgagcd iii extensive aîîd speculative
Uîîdertakciîgs. It affords to Persons in Trade the
certain ineaiis of Iîideînîiification agaiîîst a bad or
doubtful Debt. Iii short, Life Insuralice, establislied
iii Policy, saîîctioîîed by Governunetît, and confirnied
by the test of Expcrieîîce, is becoîne, to almost every
situation of liuiîaîii life, a Mensure equally important,
useful aîîd beîîeficial.

REASONS FOR NOT ASSURING YOUR 7J.FE.
The followiîîg,> iii use as a leaflet by a prominent

life coiîîpaîîy of tlîis city, is good elîoughl to, pass
aroîiiud:--

i.-If ),ou arc sure you caiîîîot die, tiiere îs no use
providil g for a coiitiiigencv wlieuî tliere cau be îîoîîe.

-.- J" yon expcct o get ilîsuraxce for ilotlîiîg, Doin't
Assure.

3 .- If Yoî' kîîow thînt you are too carcless anîd iiidiff-
ereîit to kef-p Up yoLr iiisuralice, Doîi't Assure.

4.-If YOU iiced your iiioîiey for tolîacco aîîd wlîiskey
anic get yoîir support froîîî your faîiiily, Doil't Assure.

5.-If you prefer usclcss luxuries for yoursel, to
irca*.oiîable provisinli for your fanily, Dou't Assure.

6.-If *ou are too selfisli to wislî aîîy coîîîfort to
others, because you calîtiot cnijoy it yourself, Doîî't
Assure.

7.- If you fccl good over the idea that youi children
niay be depeîiclcît on the cold cliarities of the world
after your deatlî, Doîi't Assure.

S.-If N'ou arc lial)py over the idea of goiîîg to Ileaveîî
%vliile you arc coiiteniplinîg thxe probability of your
faîîîily goiîîg to the poor liotsc, Doîî't Assure.

9.-If vou hiave nîo respect for yourself, and nîo regard
for your faîiiiil3y, Doii't Assure, but speîid your xuoiîey
to, -et rid of your life, for it is îlot wortli livisig.

But bcfo-.e vou exterinîniate yourself work out the
foliowviîg prcàblcîn: Put dowîii in figures the ycar iii
whili you %verc boni ; to this acld 3 ; tlien add your
age, at your îîcxt birtliday, providcd it coulecs belore
Jaîiary isi othcrwise your age at your hast birthday
nîuiltiply by uo ;froin thîis deduct 679,423 ; substi-
unîe for tlîe figures the corrcspoîiding letters of the
cfîphabet as A Z>for i, B for 2, C for 3, etc. Thli result
%vill give you a nîaine by whîich you are probably knowîi.
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THE NEW HOME 0F THE SUN LIFE
ASSURANCE COMPANY.

IVe lierewitli preset ta aur readers au excellent
i llistration of the recently camlpleted home office huild-
i lig of the Sun Life Assurance Company of this city.
Au exauiiiaýtian of the building itself, bot iliteriialy
and externally, ftnhly justifies wlxat ,% e have said of it
frazîx tiie to tinie during the progress nf s canstrue-
tiou. Tliree thuxîgs appear ta have bec,, kept steadily
ini view by the managers of the conîpany, and w~ell car-

ried out, in the design of the architect, 'Mr. Robert
Findlny of M travii.. :-coniveiieiice, safety, and
architectural bcny.\hilc the latter lias beeni seurcd
in au exceptional degree, the resit lias nat bcen
attained at the expeilse of citlier of the formner, as sa
freqtteitly occurs. 'rie location chosen lias greatii
assisted iii the perfection of the structure, hiavi%.ý strects
on tlir.ec sides-Notre Damne, S3t. Alexis and h- 'spital
strects, the former beiing the principal front. Abtind-
ant atid canveniently distributed lighit, Sa, <esirable iii
;ui office builing, lias tlius casily beeti secured, iw'hile-
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isolation in case of fire in neighboring buildings bas
been made certain by its three street frontages. As to
fire-proof qualities, however, the plan of construction
has proceeded as if these safeguards did not exist, and
from first to last every part has been made with pri-
mary reference to safety. Wood in any form in the
general construction lias been discarded, the walls
being of heavy yellowish sandstone, attractive to the
eye, imported from Alnwick, England, and the beams
and girders of steel, the spaces between them filled in
with fire-clay bricks of great fire-resisting capacity. No
leat which can ever be generated in or around the
building will be likely to affect these beams and gir-
ders to the warping point ; and of the building as a
whole it may be said that in fire-resisting qualities no
structure excels if any equals it in Montreal.

The design of the projectors was not to erect an
imposing and expensive structure, mainly for occu-
pancy by others, but rather to build for a rapidly grow-
ing company a permanent home of its own, which,
while at present affording accommodations for a few
other congenial tenants, will eventually be needed for
the company's sole use, and that apparently at no very
distant day. The internal fittings and decorations of
the Sun Life Building are in extremely good taste and
harmonize with the general plan and external appear-
ance, being both pleasing to the eye and solid in sub-
stance. Modern appliances of demonstrated merit
have been provided throughout, both electricity and
gas employed for artificial lighting, and the handsome
elevator run by electric motive power.

The building rises to a height of six storeys, and
though far from massive,easily attracts the attention and
challenges the admiration of every passer-by on Notre
Dame street. The architect lias succeeded in the dif-
ficult task of blending graceful outline and artistic
curve with rugged strength in such measure, that as
the eye takes in the whole front with its ornate fea-
tures, it is satisfied with the building as one harmon-
ious fin is/ed whole. The cost of the building bas
been about $i 5o,ooo; and that this sum lias been so
expended, under the .watchful supervision of the pre-
sident, Mr. Robertson Macaulay, ably assisted by the
secretary and actuary, Mr. T. B. Macaulay, that the
company is in possession of full value received, is
conceded on all hands. The Sun Life is to be congrat-
ulated upon the possession of such a model home
of its own, suitable to its merits and adapted to its
growth. What that growth has been in the past
under its present management, the life and soul of
which lias been President Macaulay, will be seen when
we state the fact that the assets, which in 1872 were
$546,462, have grown in 1890 to be $2,473,514, and that
the assurance in force lias increased from $1,o64,3 50 to
$16,759,356. This is a magnificent record, and fairly
indicates the near approacli of the time when the whole
of the new home which we have described will be none
too spacious for the company's business.

The London and Lancashire Fire lias recently
paid an interim dividend of 3 shillings per share, being
at the rate of 12 per cent. per annum.

WHAT ARE THINGS COMING TO?
We quote the principal portion of an article under

the above caption from our excellent Manchester con-
temporary, Tue Policy-.Holder, indicating that a choice
between reform or ruin is just now imperative in
British underwriting. We quote:-

Every manager, whether of a fire or a life, or of a fire
and life office, will readily admit that the conditions of
competition have to day become crucial. Various views
are taken. One manager will say that the stress ot
competition leaves hini no option but to underquote for
the sake of keeping the connection. Another will
remark that, sooner than be beaten in the holding of
business, lie will take the business for nothing. One
more again will say that his office is quite powerful
enough to see the rest out ; that the younger offices may
have the business and suffer accordingly ; his office will
crush things down to the non-paying point. So things
go on, and the question to all sober-minded people is,
what is the insurance business coming to ? Managers
have become familiarized, through sprinkler discounts,
with giving of seventy, seventy-five and eighty per
cent. discount, and in the face of such figures the
giving of a ten per cent. rebate on ordinary business
appears to then almost in the light of a trifling con-
cession-a cigar, or perhaps a dinner ! Vet how many
fire offices are there whose returns show a consistent
profit of over ten per cent. on the preminum income.
Not so many. To talk about stress of competition is
childish. It is a case of which office can stand the
racket the longest ; let the weakest go to the wall !
This may be all very well for a few offices, but fire
insurance, and on top of that life insurance, is generally
suffering through this action. These seventy and
eighty per cent. discounts have introduced a totally
unwarrantable recklessness into insurance business,
and, sure enough, the day of reckoning will cone.
The ordinary agent to-day ; a farce, a mere excuse for
the wasting of time by branch managers and in-
spectors. The fact of the matter is, and the offices, head
or branch, had better acknowledge it at once, is simply
that the offices are lot only prepared, but positively
anxious to give commissions to tlhe public, if thereby
they can hold the business or obtain fresh lines. Well !
Let the offices pursue this course. There is a future,
and the future will have to be reckoned with. Rebates
in fire result in rebates in life ; meanwhile the same
business is done, with an added unpleasantness all
round. A growing disgust is spreading anong the
ordinary agents; inspectors are finding their berths
nlot worth mere bread and cheese ; branci managers
become either indignant or unscrupulous, and so the
game goes on.

Do the offices, who after all are responsible for the
whole of this, ever think what the end will be ? It
appears to us that the ordinary agent is in a fair way of
dying out, siniply because every office is ready enough
to make aniy man his own agent who will bring in a
paltry £1oo policy. It is now worth no influential
man's while to take an insurance agency, and in con-
nection with such an agency there is no longer either
honor or profit. Only a short time hence and we shall find
branch managers appointed with big salaries simply on
account of personal influence and personal connection ;
the ordinary working agent will be lost completely in a
crowd of nonentities who transact their own business
and nobody else's ; the general public will recognize
that 15 per cent. on fire and anything almost on life is
a reduction that cani be had for the asking. Possibly
the offices will congratulate themselves on the fact that
by this action they have educated the public up to a
point at whicl an insurance agency becomes useful.
Just so ; but on the other band they will have deli-
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berately rut off fromn tlieîîî'ci:ve,; the services of an
ùariîest anîd etiergetie ariny of agents, whio no 1oiigc
find theginieivorth the canidle, ivlo (liiscoer thiat thuir
offices nuo longer stupport thecn, anid that business il;
takzen quitu out of thecir biands for thic-ike of r. iiiser-
able twOj)CIliCC. So b- it l'et the offices continue
tlîis policy :-the curse ani anxiety of every brnih
mnager now (bing business. A!: ive ave said, the

day of reckoing,, ,vil1 coiuc anîd tliat shortly, anid at
tliat tinie the fable of tie miaî n~ n off th,:~ brandi un

wlîielh lie sat %vil] lx: larred ont frOmî ail Jî.-ad offices.
Thei public are ilot fools, alid fiiîdiiîg thiat discoutits

eau i)e allowed. %v;t takc car: tlint tlicy are iccepted.
liei Jet the officc strk tlieîr balanîce, and fiiîd wvliere

tuev profit co:nc-s m !

SOME !JNEXPECTED A14SWERS.

Ani cxcliangc tells hliv a %victimîi'.ed îîieîiiber of the
Kiîiiglits of 1-oiior," living iniMsaiîsts filled

out the an.sivers tza questionîs on a zircîî1ar sent ouît
witlî a reqiicst for its ruturiî to tlu ' Granîd Dictator
at Bostoii. l-Ivre arc the queîries ami ansi-ers

\Vlît wiil von do for the gond of the Order ?
Answeur-I %vill exposte -' evvry opporiiiiiit., the fnal-

lacy of flie w'holu asesncî seiiie vill tell theux
whiat 1 tliiiik of Ulic ea.-sy social îîîaîîîîers Produccd by
crownis andc roks.'

\Vhat informiation (Io yoii require ta properly presexît
facts rclatiiîg ta the Order?

Aliswer-I sliould liku ta kîiiow whiat's ta prevexît
the Order froiua again gtigwhere it wvas ini Mas- last
-viz., S9oo3in del>t for cath bencfits, and S2 ,600
ini the Siiprctîie Treastiry.

Iow îîai petitiolîs for Bencficial Menîberslîip shahl
J send yi-ou obu Jilled out by your iiîdividual effort?

Aiiswer-If you inake thezîî of îîice icdicatcd papier
zind ivire thii I woiilc t ue ne miillioni.

W'hat assistanxce ean I reiidur you or your iodge?
Answe-Takevotîr bîand ont of nîv pocket.

\V!îiat are tie cl'aulces Of success,- of your lodgc uzidcr
the late offier of the " Supreîine Dictator ?

Atiswcr-'fheit snie chanîce tiîat the " Suprenie Dic-
tator - %vould have if lic. slild try to kziek the earth
ont of its orbit.

''lie ilîciînhr is asc iow Ulic i>est iliturests of lus
lodge %vil] be bes! evd alîid lic aniswer.;

Bysuprssngal] fa-cts-- of a finiancial nature froiîî
îîîeîîîbcrs anid Ulic IpW -lic-aiid( by seiffiig one large
boutle of « Reîiovia' to ecd ixîcibur of the lodlg.'

THE FARMERS' MISDIRECTED MOIVEDIENT.

It is liot straxîgu dint, foibowiîîgZ the generai tendency
of tie tiniies, Uie f-irîiugi commnity.siîoîîlc scek, to
reilîecly ril or C-tîîcitd ills by >oiîîe frni of coniîbiîîatioîî.
The Grange. iichi had snicb scc for a tnie, %vas
bonii of tlîis idea. anid the 1nnîr(:.' Alliance, wlîicli
spnau- sn sudde:-ily a-1 potenth into being a yce-ar or
so -)go iii oeea f :cv \Ve.-teri and soie of tie
Souitieni Statues zîiiu.:îiz- aur iitiglibors, ias oîîly the

Grneidea in niiollicr forîîî ciructcd ilitoa political
clînîixiel by a fiuvsiiruwdl politiciatis. Thei Grange is a
thing of ic pa.%i, aîîd the Aliaîîcc. as siiowiî by the
recla ecectioîîs, is fast. going to pieces. WC 110Wv lîcar
of coissiderniylc progress beiîîg miade ini Onitario, anîd
perlîap6 ini otiier Pîroviunces, of ahi orgaîîizatioîî aîîoîîg

thei farnier, kiioiti as' ic - m1troîis of liffustry. ' 'l'le
prinîcipal objeet of Uic order scl to bu t.> kel) up the

jsellisig price of wîhat the fariners liave tu sell and( to
recitîce the prîce 0i wvliat tue',% havc tu bu%.

Thuis is aIl vcry natural pierliaps, anîd a ctuiiiliiiiii.
Ito secuire tleeresults n t-xrciseu of a ri glit beloiîging
Ita ail classes of citizelns, so Joug as tie rhglîts Of Others
are iîot interfercd with. 'llie wisdoîin of the îîîoveiîvîit
is, liow'cver, quite aîxotiier Mhiî . Wc ver>- anneila fuar

hit luis organizatioîi, like îiiaîiv otier:s of a, sinîllar
nîature, ks hased on a. îîîiscoîîceptioîî of souîîd tracle
relationîs and on a I)ervertecl viewi of Inets. Thxee
well-iîeaîiîîig pleople overlook the fiidaîîîeiîtaýl fiact,
that coîîpetitioîila awv rcglated nîîl wvill conti-
nue to regaîlnte prices ini the commiîercial worlcl, anîd
that tlue iil î%-lio inakzeaîd the ilîx %îio Seli coîîîîiîod-
hties i an mi .eii arkut ixiake and seli tliî ah the
iiiiiutni of profit, because U.1iey art obliged ta by

stress of conipetitioîi. Thei dealer %vlio lias a iîuowiiug,
manchinte to sel! nust do san a mod erate profit, for the
simple rensoiî dînt the dealer over the way is williiig
ta SedI at a1 living iiar'gin ove-r cost. Moiîopoly is a1
inucli aI)used and liardI-workedl terni, the real existenîce
of iviicli is sa exceptional as ta prove tie opposite rtîe.

Thei fact is, Uic farner is greatly inistakcî iii sipposing
tliat the deailer îî-lo sells liiîî lus cofféc anîd sugar, or
the uîîcrchaîît %vlio selis iin aconand lis wife a~d~s~
changes, ns a ruie, muîre tiaxi lie fiiîds iîecessary ini
order ta livc at lus business ; or tiîat the in wlio bui-s
lus wlieat anîd potatocs does îîot pay ail lie cai iii
safuty afford. Buyiuîg iii au open inarket for cashi wiil
alwvays gîve tlic buyer the beuxefit of bottai» prices.

Tfli real enexîiy of the farnîer ini Caniada to-day is
the crrcdii .crslem. Tint is tie oiih- îîîoiiopoiy lic lias ho
fear. To say iîotiiing of the tcîîdcncy ta overbny
m-hiere the pay-day is oîilY sec»l iii the liazu of the
future, tlic linice iiust iiecessanily bc loided by tie
nierchiaît ivith the cost of carryiiig the arcouiit nî
wîtli a pcrceîîtage of bnci debts. Tfli fariner selîs lus

products for cash, or îîîay (Io $0, anîd lieîîce iao class is
better prepaneci to pay cash for wliat lie îiceds. 'flac
truc refarin iîîovenieîit for tie iiift of tae farîiiiîg classî
iii Caxiada anid clsewlicre is axue tixat oiae ia n cred-
it anad sccks ta abolishi debt. Comîbiiîatiai niuuoilg
our agriculturi fnieiids, basea oui brondly iîiteiligeîit
grausids for imnutual iîîproveîicîîlt ai thcir iliteî-ests,. k
all ri.,,lit, but gettiîg out of debt anîd kceeiii (nit
shiauid lit oîac of its princ abjects.

THE LAND OF SMALL PAMILlES.

A connparisoil 1htw!c;.i the Frc:icli race ini Ol F-ranice
aiidl tie braacla af it locatud ini aur mîidst briîîgs init
soîinc strikiiîg caiitrasts. Lut uis glalice, for exampîup. at

tie social statistics. 'flie popualationa of France iî:-
nrae t i very slow rate, beiig ini flut iieanly statini-

arv. 'flie population af Paris alanie is said ta be actt*
ally- decre.asizig. Moreover, it is geîîerahly îpne
dit' wlit littie advance there is iin thec comitru- as a
w-hale s <lue radiher ta tic iiiiiîîigrahiouî of Geriaîîsanid

atixer loreigiiers tia ta the iiatural. prodluctiveîîc.,s- of
tic race iLself. Mfie probleui lins assuîîuiec such inîpa)r-
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tance that French i titesuinei have eîîdu.aviored( to fisid a
reiinedy h% passi:ig a law deiudto give ertini ad
vautages tu faither> of st:% uni or mort chuldren. 'l'lit: idva
is the sine asý Oinat of Mr. Nl(rci(:C.s Land Grant Act
re:furrtcd tu iii unr la.,t lsn.But ini Franict, a lauunit3
to faiiilles- uf t-wel%,. ebidrcin %vould be tîsek..>s, fur
thiere woluld he alhînost nio claiîîxanit'; so the fluie hand tg)
be drawii at seveni inistead of tveli-. .And faiiniiie., of
eveni that suze are evdît~i arç, fi ait n etat'î

lias brouglit ont tit fact that onit of the popiulatiîon uÎ,.
say, 39g.oo0,0o0, thetre arc iii round (l uinl)ter- 2.900l.000

hionisclolIs iii whichi tiuere l-,s beîîal>solttcly no child
2,500,000 ilu whichi therc lia-, hetil oiIly ont: ,.o,0
with twvo chidren tcdii .~o,~ witi thrce ecdi

abolit i ,coo,ooo with four ; 55,0 %vith lvî 330 ,00C)
wvali Si\ ; and abouit 200.0ù00 %vit1î *ScVten oJr inuore 1ii
othier words. out of abolit 1î.2S. faînilie., 0111y
200,000, or le>-, tlia t.v opur ctni , liad( as iiiîîi as ,.L% «Ji
chuldreiî, w~ihic29~.~i'a or ncarly tctvsxpur
ceuit., liad noue rit ail.

Bujt \vlheîî wt tursi froin <)!dl 1-ranlce tu Nvi Franîce
,,vc finid thnt tit a:.,iuý, Frciîclî Catndiani faînily. ils

wilichî licither parelit diez preînatnirely, ik abut d.jeî.
Maragswitliotit chiildreil are: extrcuie%!I rare-ut i;aet.

abolit as rare, iv siuppoýz. as faunilies of twulvu are: ii)
France. On the othter 11111d, ilistaîîces of ehhteîto
tventv or cveil imore chid(rcl ttu a inarrimae l~n

enS uniconîînloi. Wt: urseul% e kîiow1 pUrbolill13 of
o11e .)Id1 habitanît \N lit, hia-l 1hîirtý -six chidreit, iaN inig
ltcuii tva.icc îarrivcd. If all thev % uîld ute tu produce
at thi., ratu it %wun1d iîut I,v l.ng bfujrt tilt fearb of
Matls thîa tilt î>a'î.nl.îtl.iî a. ii u1tiîîîa.tq:l\ xee
food produeiiiîg -->eit f tilt vartlî. %\'tiltd becoîne a

lie oîcc1> f lu%%- iatiial baltik'., in tilt United
St.att.. for tilt îîiiiu minaiît, ufthe eUicrrtîît \ car lias beeni
21.;. withi a cal)italizatim)l of -;23,400.ooo. Titis is îlot
quite equa.l tco tit inereast: t'or tilt ,aiit: period hast
'.ear. but thotit tqîîal tu tliat of aliv othier year silice
i sxs-.T Vt itîcreaset lias Isecîl îîîaiiii% iii tu etand
Soiitit, thiat uf N?%vWlî~ii andtilie Middle States

t haviîîg beI)tl 0î11Y 4(l ianks, ivitli a capitaliz'ation of
S5ý, 2-0,000. 'fli Souti .1:,jW 43 :% îîwLanks with a1
capitalizatiut' 3~Ô~~o leaving' to tile \ýlest 125
liI'a wvitlî a caiTi.t~noS4ÔUoo Iexas siîd
11ciinim Ila. shIit% the lag.tiitiii)er-2 i cacli . bunt
Illinlois tit !arge.>t aî::'ut $;2,'ý*b50,Oo MRd 12 Iliw

tlak. For cadli foul vear silice i.'S2 the iîewv nationîal
baiilzs iii the UitSi Sates; have heeiî as follows

veair. Sîî!e. c~aitalt.

1:45264.5
* l.'>4 16,22.2.i

1SS9 ~211 2.4,J

VALUES 0F BRITISI- INSURANCE STOCKS.
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Mr. W. J. King, the efficient accouritant of th(
Montreal branch of the Canadjan Bank of Commerce,
aîîd recently appointed manager of the Berlin (Ont.,
branch, as recorded in our last issue, left 0o1 Wednesday
last to enter upon his new duties, carrying with him
the good wishes of his associates and friends.

Thle continent of North Anierica has 187.425 miles ol
railway, or 21.54 miles for each io,ooo inhabitants.
1ýurope lias î41,000, or 4.06 miles per io,ooo; Asia
lias 20,000 miles, or '~ mile for every io,ooo of the
population ; Australia lias 13,000 miles, beilig 3.42 per
io,coo; South Anierica possesses 16,ooo miles, a ratio
of 5 miles per 10 ooo, and Africa brings up the rear
with 6,ooo miles, or about threc-tenths of a mile for
eacli io,ooo of population.

We question whiether the people of Canada appre-
ciate at anythuing like its real value the inmmense
wealth of our comnparatively hidden mineraI resources.
Coal in Nova Scotia and in Britisli Columbia ; copper,
petroleum, phosphates, asbestos, gold, and last but miot
least, nickel, variously distributed over the Dominion,
are, înany of these, to be found in unlimited, aîid ail in
paying quantities. Only capital and enterprise are
needed to double the wealth of the country in a brief
period of time. Our sixteen or seventeen million dol-
lars of minerai products, annually, oughit to -and cami
easily be increased to fifty or sixty millions, with a
perpetually growving tendency.

The following, according to the latest data, indicates
the area and populationi of the earth at present :

Per square
Square miles. Population. mile.

Europe (i).................. 3,758,86o 357,379,000 94
Asia (2)........ ...... ....... 1î,5 30,6S6 825,954,000O 47
Africa (3). .1....... ....... 11,277,364 16 3,953,(00 14
Anierica (4~)..........14,S0I,402 121,713,000o 8
Australia (5) ............ 2,991,442 3,230,000 1
Oceatîje Islands ............. 733,120 7,420,000 Io
Polar Regioîs ........... 1,730,810 8o,00o ...

Total............... 522I,,' 1,479,729,000

(1) Witbiout Iceland, Nova Zemibla, Atlantic Islands, tetc. )
Without Arctic Islands. (3) Without Madagascar, etc. (4)
Witliout Arctic Regions. (5) Thle Continent and Tasînania.

Iu an article recently in the North .A4rerican Rcvi»twu,
Superintendent Porter, in charge of the last United
States census, gives some interesting facts showing
the steady decrease of all forms of public debt in that
country. The grand total of debts-National, State,
county, municipal and sehool-has been reduced from
$3,275,0o0,000oin 1870, to $2;019,000,000 in 1890. The
total debt ratio per head of population in 1870 xvas
$84.94, iii i88o $6o.73, and iîî 1890 $32.25. In 1870
the National debt was $2,406,ooo,ooo, and in 1890
$891,ooo,ooo, or a reduction fromi $62.41 Per capila of
population to $14. 24, The following summnarizes the
debtpcrcapi'la for the three decennial periods as distrib-
uted :

1870.
National Debt ..... .................... $62.41
States, Territoî ies and Dist. of Colunmbia 9.15
Coutes ..... ...... ...... ...... ....... 4.86
Muxncipalities........................... 7.03
Scliool I)istricts.. ............... ....... 1.48

Totals.......... ................ $84-93

i 88o.
$38'ý33

5.93
2.47

13.64

$60.72

1890.
$ 14.24

3.66
2.27

11.48

$32. 25

The power plant required to mxi the machinery for
the XVorld's Faim at Chicago will be on a large scale as
compared with former similar expositions. Thie enigine
used at the Centennial Exhibition in Philadeiphia was
2,456 horse power, amîd at the Paris Exhibition 6,ooo

horse power was ample. At Chicago six times this
power, or 24,000 horse power, is the estimated require-
ment. 0f this great moving force 8,000 horse power
will be generated by steamn exclusively for Machinemy
Hall, whicli will have about 3ý_• miles of shafting, and(
the other 16,ooo horse power by el-2ctricity. The
pumping works alone wvill hiave a capacity Of 40,oo,-
000 gallons per day.

The total tonnage of the port of Montreal has steadily
increased dulring each of the four years past from the
opening of navigation to the end of October. The
nunîber of sailing vessels lias coutinually decreased,
but steaniships hiave more than made good this decrease
as to carrying capacity. The followving is the record
for four years:

Y'rq. cîeams.,hip.. Sail vessels. rotai tonnage.
1888 507 12î 742,588
1889 491 167 777,0 '35
189o 585 117 870,159
1891 59 88 88î,65o

The number of inland vessels arriving in port up to
October 31 was 4,793. as comipared with 4.4 in
1890.

WVe do nc t hold ourselves respoiisible for views expressed by CorresPo,îdent

NOTES FROM ABROAD BY "ESBE.-*'

1.IFmE 1NSURANC1, WvîTH0UT _MEDICAI, ICXAMINATION.

It is generally concededl that the beniefits of selection iii life
iîîsurance wear out in five years, but if the experience of the
"iClerical MNedical " of England. (a large portion of whose
business, is that of irnpaired lives) is to be considered as a par-
tial guide, three years would be nearer the mark, as thieir
death dlaims to mean aiount at risk, over a series of years,
are very littie higher thaxi those English companies of about
sinîilar age, and percelîtage of new to old business, but having
selected lives only. Life insurance without niedical examina-
tion is practical, and would be profitable even at ordiîîary rates
if sucli a conmpany coîtld take its risks as they walk the streets
-"'gilt etige, goocl, fair andt bad ; l)but the weak poilit is, that
the selection would l)e against the coiiîpaii-v,the fair and bad risks
going iii the gilt edge, the good going elswliere. As far as the
so-called -'life iîîsuraîîce Nwithout miedical cxaminiatiou," as
advertised by certain Eniglish conipanies, is concerned, it i5 S,
oîîly ini naine, but not iii reality.

vAIUATrION 0F REALý ESTATE.

XTour conîments und(er this hieading, in a late number, causes
nie to ask, How is real estate to be valued, and by wholnî?
XVhile there is no difficulty iii fixing a real, actual, and definite
value upon all other securities, that of real estate is a flooted
question. Thiere are four ways of arriving at a value, as fol-
lows :-(I) cost vaIlue ; 2) net interest-earniîîg power; (3)
rule of thuinb, by so-called iîîdependent valuators, (4) value
at public sale. For exanîple, let nie assume a buildIing and site
costing $5oo,oo. No. 1i nîay be applied, but the property may
have silice illcrease(l or depreciated iii value, or it 11, Y'lave
been a bad investineît. No. 2 îîîay thenl be applied, but what
is, to be the mean rate of iîîterest taken for valuatioîî purposes ?
2%, 3%, 4%, or the average interest-earniing powver of the total
investe(l assets. Suîppose the rate of interest to be flxed at 4%
aiîd the $500,oo0 iiives;tiiieîît only produce 2%, is the asset
to l)e scaled dowîî to $250,000? No. 3 nxay be applied, but you
then hiave confusion worse confouilded, aîîd thec less said about
"cexpert opinions " the better, as one always gets what one pays
for. NO. 4 nay be applîe(l, but stîcl test can be onily obtaiîîed
by puttiîîg the property upi at auction, aîîd it is generaîly con-
ceded that suclb propex ty will îlot be of as inuch value to the
purchaser as to the sü4ler.

488



Novr..NuLiR, î5, iS9z. INSURANCE & FINANCE CHRONICLE.
- - . -~....- -.- ~, ~- - - -

Mv ulvii vieWv is tîtat mual etaite Shioild belic lc Il fi/oc aic
siot 111 dJetail (UtileSs tîtere lc: StauJilu sIuaeI 'Iii.I'd lAl I'. L

nlienit anlioîîg the mIl ule>. .a.1 t1h.it t.,i iiIt-LrtLt i' tilt .Ill iil
whlîcli the Aliîcricasi coiiipun:cs.ý li:bilitics tri: ibi. .s 1à l.ki

linsi% ruai estate uliglit tu bc:alîu , but that. à,' sc..d .as
:c stautling aîid profitable atdvertîsiî.eîat, a dtula'. tà.-ta utlit-ils

1'/ to î~%shoulci bu nIadte fruit' tuie 4ýý, Itvavillg a Ulet iiltvrtest-
cariiiiig po%çer of say froiin 2 1-- to. ý;; as the baus for the v.alna.
tiots of ail reai, estat1z.

vtOllr, *tîI.

1.0%uaoN, Oct. 30.

Sirice September ist the loss froîin cotton fires iii
tilt Sotterui States lins ainonteci t over S70 00oo

Vie are under obligations to Itisurniiet.- Coinxîu-
sboîler Magili or Michigati for the lîlsuraîlce report of
that State on the fire alid niarilic buisiniess of 1 i)().

The favor with which Mr. -I.-vdeniis -Aniimial
Cyclopedia of Inistratîce " lias beeti recuîvudl eiialles

the IVcki, Undecr;gri1/cr to inlotiie a second edition,
iii wlnclî soîi( nîjîtior errçorsý will lit correcte(l.

Vie understand ihat the clilcu or a st-ucesao-r tu
the 'Messrs Taylor B1ros. tii takze charge caf the Cati-
:îdiani field for tii-: Caltadonian lias iiot hiceil, as, yui.
fully deteriiîied tlpon h lie h eco.

A new life insurance company bas been organiizc:d
rit Oniahaneak, called thie "îUnionî Life- Insutr-
ince coiipaiv.- IL lias a paidI-up cap>ital uf S1i25,ou,

anîd lias depositud witb Illietreasuirer of thte ,;tltcS,;0.-
000.

From Auditor Pavey, iii chatrge of tht- insurani
departmnent of the State (if Ilinis ]le ave recceived(
l>art II. of the I;îýi.urice ii'r or ony it Etclie
casualtv aîxdl fsc':in îsîcs or wl;ich we tendfer
tlînkis.

The Liberty insurar ze company of NwYcîrk.
organized ini 1887, lias, reiisured in flu Iloiiie of %%"w
Vork. IL lad a cahcapital of S.1x'ý,.x1 .iiiel itsaset
on Ja-iiuairy ist la:t werc S1,447.u)7-'. ls.- lireiiiitili
iltecoîne for 1-S9o a 0 5. aMI Ille riskIs il' ICrce bil
Dec. 31 overS8.una

The North Queensland lîlsuiriiicu ofnpnvu
.Svdniev. Aiustrahia. ]lias vect tic iiicrca:i it% c.allt
stock froin Zlîsiolxl to) jý2 as4, 1q;îtill; l (a' ii
new:% Stock to hK 1îaild Up1 witliiîi titr'lioaitilis troani
illotîneîxt. It is proable Iint tht.- co an wilh -scîcaî
enigage in fire as wtelil-,I niarine lîtisiie.11

The wholesale slaughter al, the polls iii Mc-
chiuisetts in the recet. clectioîî. tiire.iteîiecl so loulv]

I1w the advocat.vs or the asesîî it îdawl:iîntfru.
snineb12ow didii't conie off. 'Flccidiae for tht,

leîiauewlio wvercepcal t,îçs to l u e
gentry were electeci hy rousxig îxjnx

A meeting of policyholdcrs oaf the «.\ci \uork Lifg
w~as lield in 'New 'York o1 dte ý;th ilNst.. nt wlichî .1
coînîniittec of muiie prouuictint genuieieî, ;îniîgii %vliciînî
wer.- Geix. H. W. Slociuni, Gl. A\. G. P'ainie. anîd 1k-:v.

Il. 'M. Salers. %VaIN poîic witil Ilutiîgbrity -tic
viliiloV cone otk uhateiia ii iay decii
iiect-e*&rv to, correct abuses iii the iinaî1iageineîît or thc-

onpurestore public ctilifideîicv. ndt gviitvrally ti

lirotuct tuie intercsts of the Toivî.ies fite coi-
iiinttce wvas auhiori7.Cd nlso, if tîteauglit hiest. lu aild to
ils uiixbers seventy more piclldr.W'e take il.
tliat the conipany cort iol sthy iinteîidec lscruinyii
by intelligent linlicyliolders.

Speakiîxg or the reti. ement, b)y re-iîîsurance, of ltxe
IJîhlrtý isulr-iîi.c. uuj.îi dit I 1<./< I idiz4'u 1cr

sas. Tht. I.ibltrt% ind .rc.t îilbisake iii the firsb
pîlace: il, Ipttttini , si-g "'%-lîgeîcit ihitu dit hiaîîdsý of a
firiti ofiisiaî~ lirokLrs. Iitre i.- a1 notion iii Soîine
circlte.- tlî.t a broker i.-. li uîîdtrwriher, but lie is just
tlic reverset ut tliat.-

Benjamin R. Musgrave, %wIo>e -itttîiiplt. swiidleI
tilt :îecidIclît ili.sUraliceecaî)11)lipaîne out of soiie z1.oo

Il-iliia(rtinsg a shezletunl tg) urîI:îcli. u%îil reîîîaiîîs
iii a lmiiei cabin iwuar T1erri Hiaute. Iîiiiaa last

.guh lia buezi fouîid anid -.irrestqe(l at St. Paul, Nliin.
liet %vbrcarkedlis fralfd il, eollus>itî wviti a -. oîîîg tuîait

frontî Cliagio ;îanîed Trolut. %-hi> oifs-d

It is stated I% liv lei.,Iu i-ciiuzag- lflar/l ltai the receîît
report of lthe graidrt <are hw thai tie grandu lodge'
of the .Xîcitîît ( >rdetr cal Uiiilv Workîinîî iii ins.
vaîtia, afler iîak'iig ils îsiiztîîiîîîîîll îîîîîîîîer of ises

iieis 3- ltài- .' , sil hll iiî;aicd claili> tu su1cli an
exteiit thiat tite tuiliei cig wats callvti onIiior inui>iev,
ani rsuied wuitî S2 15

The assessment order kuuîwîvi iîs lthe Caîlolic
Kîiigiits of iirialia% hadl fo ur deintigsupreilie

trg:asulrerS witliîîi dit: î'.lýt fevw vuiti5, dite las-t onit.,
1 reasuirer <)'Bri.-n. 4gtîilig :atv:y ivitît S;îJax. Te
îiciiubrs or lthe < irder iin :\isaui deiiît flke titis, niffl
lave craizda slaluconurn i înepeuifItt of the

.aîî>Preîiîc: cC aimne. 'ltvy ivill get lliair li uf - clieap
iisulraiic . 1i tliv ale

The Church of England insurance Company lias,
aîinouia pîîlaîit caf clji(drt il*% a-îurait-e liclow tilt .age

of213 leiit Ic iiidtl'CV ft- >aviîîg caf hilitiau pelice
nicw reiiiituilder iic FrceEîeîuî Act. li thet
]î:iviliiiil o <, pence lier iekl anl anihvi«t. of aboutà~
V)a tlic'se altaiiiiig tl a-e cal (>5ill lic paîdl. andI ini

t-ýuof (Ilatli Ipreviuîu',l% a hmuirial sulîxi varyiiig front si
ho 25 L:irger wevklv ayiîils cux arepo

igly irae lit îit-îi*..

The local tarifT association. Sc laiîg talked( o, lias
beîi fi rînitcl iii Nqu V. ark cil%-. ail hauit ci.glît Coiilpalie.s.
lniolig ui-hi art: iic Coaîtinît..1 ilit (,tarchaii ntif

>igiig relIre-eit iiiit-laur pierciclit. cd luc. uîreiiiîis
a-, reîulriiet'' lsdte lire g tt: l A teiciîîorarv eîcîl

alid Ote ccîîiiiîsîis l>:iiil. il tc' pie1cr cenlt. :i1
extc.-uiioi aid r-isdta tiCi classiicaitiiui is NOcnI
tii lie ii:îde.

The ex-presid'ent of the Charter Oak, Lire of
Hlartfoard. (-clarge Ma. ]i:îrtiýialiiw, wia.efour Yearns'
resîdeleite in iii ilaaller %vrcckiiî tluet- ceîînpan- 1,% Weil

-iînwîil, Nvil lie rec-dfreîii lsri!sîîi iii a ficuv davs at
tit expiration aitif Iiis siieice. Il "111 be re:îîcinlerecî
that 'Mr. Batilaiwa fewv îîîonltlîs- siîiice rettured to

laîarveiiulitarilv-. ni va's tried nild seîiteticecl ho
nue v-ear iii tlle State lerisubçii. ' tgh i iciisac
ucagetîxer wvihhi bis :gt.--<-ver ";tvtllt% -luvc-.acccaiîît for-

It is proposcd to crcct a buildling on the World's
Fri rouîîd at Citic.agfo c-îtirguly ofni aterizils to, iiius-.

etrae lte çb.ge-s<f fic~r'aî,the -structure t.o lie
50 Ilv icgo feet ni thîrce o;r finur shtore-vs higi. It is to
colilli aIl the aph. iicc nchiaiiah clt-inicai -JJîcl
uhectricail ii>t:ed iii thie liriulçeticiii (if prcapert-, anîd fire

xsae vihl lie attaclivid tis axid ci Cilt-Ccc witîi tie
buildinig o-f ill kîicawui deics (îc tr two rooîîxs., au-e
ho bie fitted %il l'or tuie recc-ptioiî of iiistirauice ne,, fu-jîn1
ail parts or the worMd.
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We have received fraîîî Riîid, '.\cNa-llv & Co.,
plublisîlers, of Cllîkago, a itovel elîtitled )aic/ iE11

orl ,;a Ya/eo'/Ilie Chit.aî,e i el by joliti McGoversi,
wlî,eli is, îîeatly priiîted anîd af wel isiie plot, ali

espîecîally ilîterc:sltîîîg to tlle ilîsuiratuce public.

The New York Life lias caused thie arrest ini
I3rooklîvi of Joliii J. Kinîg. wlio representud the coîin-
paîiiy ini Bostoti a few iîîolitlis ago, an tlic charge of coui-
spiracy to (leiraud the coilnpaliy out ai S2,oo, whicli
was paid tit wîi<lw of josephi McJ)oiglî, ta wîlioîii, it
15 allegeci, a polîcy Nvas issiued b)V tilt colîn'vaiice af
Kilig vitil Otie Sullivail (wlîo persoliated MeDoîiotigli
nt tilt :iîedlical ecaîîiîiatioîi) ami( UIl %vidoaw. -e
I)aîliuglî wvas iii tlle last Stages af coiisiiiiltioii. Kiiig
stolntv delies tlle accusatiali, aîid says lie is l>eiîg per-
secuteud.

A showing made recently bw thîe Spa/a/lior af tilt
iîierest rate reailized for tweîîty years by tilt life coin-
patiies repuortiîig ta tilt New X'urk iîuacedepart-

iîîeît bnidaîUy cîîfrîîs t iefgres wlîicli wce receîutv
presuit(l.coveriiig tilt teil year querieîîce of practi-

-1Il itels ai profit naîîd discoutit ail claiiiis, tilt restit
beilîg ani average rate on mnu iîivcsted a-ssets ai 5.75
for hIe twelitv ve:ar- aiid 5.13 for IîS90. 13 five Vuar
peniods tlle resit is : 1 7 1-75, 6.SS; 187 6-So, 6.o2
1SSI-S.5, 5-4S ; alffd iSS6-90, 5.29.

In round numbers Il short-teuui eîidowîîieîît orders
Il.-ve drawii S-.000,000a hloin Massachiusetts withlîi a

vear or twa, af wliiclî _S3.oooa lias (presîiinably) been
rcttiriiecd ta tilt coîitribîîtars. Thle expeiîse oi doig
tlîis was $3.000,000, atîc $2,000.0o0 is supposed ta l)c
aii hliîd. Thelîc geral usîîdowzîuieit fratenîîal obli-a-
tioîis foot Up) caîisidurably over $2o0,ooo.ooo, the
loiigclst ruiîiiiîîg suvein year.S. Quiery: If it COSts;
S3.o.oa ta disl>urse S3.,ooO,ooo ini two vears, liov

nînlclu will it cash ta dibîr ;zSooooo,ooo or iiiure iii
sevenivas? ck Undcrik.v1r.

It is interesting ta note, fr.nxi figures giveil ii UIl
Aiisth-.z/si.iii Unezrnc t,«r il t ic w alsuran1ces
issiied hv the prixicipal Autaua iaiil coiipaiiic
during- tit fir.-t ive years; of tacli %vas as iollot.:

Ati%r.liii Miitu.-i1 I'rov~icle:ît (iS49î.53),-. -,21
N îi:î îîî;I(:.'.;-74 ............. 1.841

3[uiî:,I 1;fe % S'>ct'r. .4 ......... ......

Atu traliaiî tVi PlUld 'uul 'S72 7f>......... 2.557
Coo:naýl M.iattii (155- >......... .... 9 .OSI

£189.. .15

11.2Zlis

2W.009~

The Octob2r f.rc loss iii Uie 1:.c State-i aild C*an-
adl. 1)vi i», i!ldIiz<fgr~ î:it ta

$r3'4S3aJ-the lirg.st of the ycar si) frin. exceptîig
~\a.Si6.6(xl,,95. 1300ow is- tel kiiiîîitlîs' xii for

t ree vu.ars.

jviv... ..... ....
I................
:ic.......... .... .

J n:te...... ..........

Jîily .... .. ...

.U.i%....................

i>ct.t1>er.......... ....

7175"cff

i i ).,'.ço

~.s5

159 K
$9.î.O

iSir.
$1 i.2~.i.9o0

9.2~(..5 Jo

i ,300,000

iÔ.('kî,3y3

10 h~S.2n0

Tol------------ ......... $SS.;67,045 1<109,44.1,550

PEitSON-%AL MENTION.
MlotnW. S forilxerlv oîiee with the

lR>yal andf tlle CoiiînîerCiatl Unlion, liS 1h2tiî appIoiîîted
itiaîlager for New SouLii \îlus by Ille S.otisli Uiiioî
aild tlie caledoîtianl.

Mit. CIIRIS'roî'uîl-ît Il x-NuîtsasON lias beeni appoiîîted
ah 'Voruîtou greteral agenit fur the Hart lordl Fire, to sticceed
lus late fatiier ',\r. WVilliamn 1-eiiîerhoii, wilîase (iCatii
was recorded ini Our last issue.

Miz 'riioMA.s D.~ivizsoN of this cit', iliaaii
diruetor fur Caniada of the North I3ritisli andMrcn
tile, fias rettnrilei hl e froi Jus exteîided trip to
Manitoba anid UIl Northwust, loigextreîîîely wvell.

',IR. N. S. B\toassistant for sine tinuie past ta
.Mr. G. C. SuiUîi, New Eagland sp2cial agent for tlîw
Qu.en of Liverpool, lias Ikeli appo iited to succecd tilt
latter ris Newv 1îlîdspucial for tlle Quecîx of Amecr-
Ica.

Xlît. A. J. REr.TON. of Lýo1îdOI, fllre 111.1nager of the
Gurrdîaîîin i Montreal, wlîerc lie will reîîîaîîî for soiiiz-

tiiiie iii order to niiake liiiiielf thorouiglly tcqiaiitett
îvith Ille Canladiaîi businless of tiltc oiIIpany. It il-

cexpectedl that Ixfore lus departure .1r. Retoz w:l
unakze tilt-- rcquisite arraigenîeîtst for the future Doîîîini-
ion mianlagemlenit, renldered îîecessary by the deatli of
tilt late joint general agent, Mr. George ehln

Miz. W. 13. P:.vrrEtsoN, assistant actuary of tlle
Norwiclî Union Life, af NMorwicli, 1Engl-,aiîd, recetitl
spenit about thiree: weeks ili Caniada, and favored tilt
CliRo\,icii.. with a cail wheîî in \foiitreai. Mr~.
Plattersonis chicf erralid wvas to talze away as luis bridu
ance of NIoiitreal's fair belles. Miss Ethiel Lanîiploîîgh.
The hiappy li-ir sailed for Eîgadby tit« Parisiali
on tlle 6,*. iinst., followed by abulndant good wvisies.

Txm-,ii- is vim*Rv gencral satisfaction over thie
appointiiient as Qucen's Printcr at Ottawa of Mr.

S.iînuiel E. Dawsoni of this citv, as suiccessor ta Mr. B.
Chaîîxbel)rliin, retired upoin superanuniiatioil froin tilt
public service. 'Mr. Dawsoni i recogii.ed:c as inot oiik-
ant of 'MonitreaFls olst anid înuost esteceîucd citizetis,
but k speial wull qu-alified hy long- c\puriciuce in

cvcrthiig jcrtaiing ta Ille art of prinitiiig for tlle
imlportanit position to whiclî lie liab buta assignced.

0O, Till. n~iS~ i Tilesday, tlle xoith ilst., a
plesaît if.iroccîzrreil at UIl head office of Ille Sunl

Lifu Ili tli-k city. it oeizzasin, lig the preseiîtatioln of
a -iable zgfl<l locket aifd chaiîi ta Mr J;uîei S.

Sila-sdell, wlîo lias bevîî in a repnIbi os-itioni on the
office staff of the conup.-u for soiine eiglit years pat
aîîd i-, abi'îlta oeave iiir B.riiuda as ont o ail ritsnts
i i e.t Iidies. Tl'ie î>rcen~t %va-; froiî i- Ie eil-

oi deatîe its:d fcllow-uîîilayoete- iii tilt office
as- a tukeii oi gezîcral csteni for the le.scrizîgi rc.cipienit.

OBITUARY MENTIOZ;.
Jsr .~:i~t «: iv.-;ut ti> p)re- witli Our lait i',irz.

tlte iiîtclligece rczielited il-, or dt dcatl i of'\r. David
I>avid.,un îî'II C li~'urr.ul on Ihe ,3oUîl IlIt.. ah Ili-; hliî.

Sîi;iîîeride Ldgc,\Viîiibletliui Coîinmaîî. Surrey.
Eiîlad, h tlt 1g;4 ~ years. Ji) Ie fiziamcial atud

îîîsturaîîce %vonld 'Mr. l)vdoîwas well kîîowii, liot
ifflv iii (;re:it Brizaitn bat also iii C.:icl.td. wliere lie
ài*ud 1 1011 iîîI43 t,>i) fbîî for tîvt*eîîe vueIr-; UIl
iîiaîî:îger of the Ba:ik ctf British N1artIt Attlzric.1a :îî
.afterwa.r.ls of UIl 11.11îî tif oirel untîl luii',er;î t-1

Srnaiid iii % viie:rc lit: licaille aild Ciititliitd Ulir
iii:iiiaver at ofihirl a Ille î B ali of cotlaîîd iiîil
l1 77, ut wlîiclu t'Ille lit retired. For se.erzd years anid

IXOVL.%Iiýriz 15, isoi



NOî~î1 5, 8it liNSURANCI,& FINANCE CHRONICLE.
491

I:Il tilt'lie of i deaHil mr. 01-sîî~ ahairtîtait of
the~ 4geilerai board of Ill'ccîsofte Nortli IliîtîitI aii

Meretiitie isîirîiceC(titip)aitv, of1 wh'1ici Ili', muit '
Th<i gas I )avidsonl, wiîu 1is (Ille of ouir mîost I)riait leult
ejtizc, ils Ilias)2 ln.-.i fi îltattv. Ill ea st o'ilti:r ilztliztg';
ilig directur l'or the 1)ounîijîjuî.

~ xî~î:.~ O u Mr. W\ii.iliît Iliglit of
'1~ot<>itlOf Itiilo !lle Laticasiue itisttraniie co<,it

pauîilv, wM! sixtcerei v.sorrot- forhIiis deatit, m),ici) oectii-rr:
bIt ltts honteI 0it 111e 211(l illst, ag9ed 76 veairs. l'le dct-

Ceted"as a mtiv-co DLv12i;îe 1ug ad i
caille t0 calizd.1 ui 18-,.9. Settliîtg iii !.2tebtc. 11i I1S5.,)
lie rel'uiov..d to 'oroîîîo. %wieri-e egt. il] Ilte iard-
Nv'are 1ujus.'iil i otite ttiiS7 Vlllie asstiit.d the agen!IcV Of Ille oh! -' '1'iîe> alid iua-n'
After oiie vear lit: was appoinîe'd inspedtor of tlt: Pro-
Vittejai iuîstiralic Comtpaniy, attd ili t~ itecrtit as5<-
cilted wtih Illte Westerîi iii ai similiar c.i)acit ' IliI17
Mr. Blightî was appuîiiued In' Citief Agetit Mr'. S. C.
])tic.aî'Clirk as itîspector for tlie LatîcaisIire. ini which
p)osition lie coîît;îte< tb lte ling1e of Ilis d.'atii, (1(it
iess liastetied Iv lte siock -itteilii-y tlie braiî t a

kga îîîuîîlhprevîtsit. Mr. Bliglil as a Chîristiani liail
tUtti a tvas I:rsi respected], aid ]lis futieral

o1 Ilte 41,11 WZIs hirgeit' atteîtded. )it ltat date. lie
Torontto brani of il te Ca itia mlii Fire±U denrtr
Associalioui pa.ssud applrueht tive rusoluittots ui tlilt
d tc I-as e (. 1kL leaives a Widow, five >Uois antd fi'.e

>IuytSOA Sî'î~ubCT., Jti)', rs9r. Lamile.r/ul %-.. A'o-
gap*l. Assig.int of lx>licy after tieatla of lieuelcihry. Riglîts,

A ]Île coipatît isquil ami eîudoiincrist policv' whiicli m.as paya.
hIe 10 tite :issîircd, ont Elistir, if livintg at tIie age of S.: >'e;rs.
or iit case of pri>r decatit '1 tu laseehtos iiiiisrt or
rissijgtis %vitliii îiîîiett' davs after the desi,''. et, * nit it. 1I-o
prv212.'u tjitt *' inI case or biie dt':tii or neo. il. l-*,iiî,.r iîciorc

atbaititg tige nge of 5 yeais. tis îolîî'y Aiahl lie pa .iyit' ta
Aî,un lînr, tif,'-etc. trs. Eliner cli,'.î il î:t'lînt2ry. ISSV,

%vitliotit tIaiig .1 'viii. \fiîer ti l:ti tho tIss wil't Eliîter
nsigtei tlt policy 10 plaiiitiff, NIII>scqiîeiitlý dyviîg iic6ître

itt:iiliti lt! age of 55 YearN. ;;,)i1 012 ~ :u' I sie til Uic Ivg il
r.±preseiit;%tive of Ilte %vife ClaitliJet iliîlcr ipt:y he Court
dccidcd te claitît oftlige nss:giie tu lie iîld m>ie.

Nîvîîî %sg. eîm'e.Cnîw.-; ;,~, luts. (I'. vs. 1-clr-

SI ~ zt~~ h't tiiCii I q .11 1.t, aiiottiit> oit lie dm~ cil iiîg :îî'd v,îcli
Xiî.l t Pt r>% 01.01% , tlii. L xvt iitil of1 a iot.>4C un thie real1

Sbr lies 021 .jit tit Ille qti,[tt ilisutc i , 11 îîo dfuttîse tu :ic
aîct ionî l'or tilt'-s f the' Iit'rN< iiatt'.

a. 'iit t plit % 1 takti ont Oii di ifet eut clse.of' iierýsiti
îîropîert% futî .1îi, I îi-ti tict :iiil lit, tht' vuil>l icbi ora

coni iton oif t lit' peic IC. .lýt 1 liciitiiii r.i iler:,b. . tilt cxettîtioct
of chi.tte.l îli tgigi'.o <'Ill las'N (if prp t.. \Viii i tt lire-

cingle aî ît\e%(rý liîî<ii lii poîticy J'or tliie.kstrictioîi of the pro-

3. W litre «i polie v>f iiti;sict retittirts procif. t0 lie Çitriiislied
'xitttî t> 30 dav', miti tilt: aCci ton tg) oi iieie: %<i t liti six
iiI<'ithis alleWr tilt' 111( al il t fi'nrtitr i>r<videil tglialbit tlii li-
p>.nty w'ifl pl\ the tus. (,X hla%~s afier the niotice :înd dtue :îîtl
s.ttisfiîctî'ry v g' O it zli %il ei lae h
:tsstirti t ii#l rcçciý c& .it the hoi~.îis iitiiit tofice, udt!d, glil
Ihle causie oft itîi tid i îot .îecrite lielure tlie ofti.iii <I)o

%lays aftcr 1,roîut' of to-s .îrv ret-vi tei and .- u lion lirtongi t 022 tigei
policy it itii iii ,i\~ ioitlis froii tilatt tiiiie ', suit hà:irrcd.

4 Il) «Il) .- tiolà l'jeM' «2t k-.ic , %%hih IM ro idies tt,t Uilc
i.isieil ,Iioîîlt1 fîuriisli iItoufb (Ji 1o>s ti tlîiîî «t >Ittiltet tillie

îfitur tige losi cccirred, jr. iecss for tht ii faiitiT to prove
111o1 Ille trial tlm.î tilt proofs, %%tri îisagle, <.r tli.ît ilie

%vert: Nv.ived i>y tIlle C0littî.îiiv. (.4) N. \%. Rej)- 711, Oct. 1.)

0IF WATEEITOWN, N.Y.
.il. STEBBIiS, prruijtnt. 8. M. STEVENIS, Secittary.

.C.....t... . ..... . ..... ............ 500.ooo.oo
Ncz«Asses, ita protect roticy-hoiders.) ...... $2,1233.9325
lie,-ur»lus t) Policy Itoitiers, ................ z854,18109
Net Surplus to Stocklc 5dcrs,.......... ........ $54,181-09
on depos.t lu Canada ................... ..... S140,o000-00

This Company bas D?td for Lutte, tince ils orp -izitn, - S6,824,399.19
Issue$ 85.000 juo;icies a yezr.

C IC. (; .fiI5e~ t.Y,±SI. .it St. NI-iitr.,tl, 3'.Q.

1
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WAIVTED8 -Liie and Pire Iîîsurance
Agents. Euierg ,etic solicitors wvlio have a good
connlection any wlîere in the Province of'Qucbec
or Ontario ; ,%lio have faith iii their own ability
to obtain business for one of the oldest and best
Life Insurauîce Conipanies wvitl eas,-y plans to
work, anîd who desire a renlunerative conmret,
please address, in confidence, "Businiess," care of
Insurance & Finance Chronicle, MON REAL,

VIE1N .STIT!JTE of 1 iCTUIJ ES.

NOTICE IS 1H1-EBY GIVEN:
z. lîhat thîe Asnual EÏX.alinatiOlIS of the INSTITUTEO

.AcTiuARsi.E %will be licld iii the Colonial Centres
on 1~'a,2 9 th .. Ipri/, i s 9 2, and Çaiiirday, 30t/t
4pri/. iS92.

2. rîîat the reilkcctive Local Exaunincrs %vill fix the
fflaccs andi heurs of the Exarninations, and inforun
the Candidates thiereof.

3. rhit Candidates intust givc notice i writiîîg to the
Ilonorary Secretaries in London, aî'd 1pay the
Iprescribed fée of One Gîtinca, not later than 31st
Decemubler, iS 9 .

4. That Candidates umust Imy their current Annual
Stibscrilptioes 1prior to 3ist Deceniber, 1891.

I3y Order,

TH1-OS. H. COOKI' *

GEORGE KING,Ses

R. W. '1'XRE, Local li'xamniner at iIIontireal.

MUNICIPA'. DEBENTURES.
Gýà#ERNMENT AND RftILWAY BONDS.

INVESTMENT SECIJRITIES.
BOUGHT AND SOLO

Insurance CoMpanlieS requiring Securities
suitable for deposit witu Dominion Gooerrn.rnent
or other purposes can have their wants supplied
by applying to

R. WILSON SMITHI,
British Empire IBuildin=, 1MOq'TRE

A BOOK WITHOUT

TOWN 0F PORT ARTHUR.
$75,000.00 DEBENTIJRES FOR ELECT.BIC STREET

RAILWAY PURPOSES.

8EALED TENDERS will be receiveri b), the un-
dersigned up to Monday the i 6th day of
Noveniber, 1891, for the purchase of the whele
or any part of the above issue of I)ebentures
by the Town of Port Arthur. The 13y-laiv
under wvhich these Debentur±s are issited lias
been ratifieci andi confiriieci by tie Legislature
of the Province of Ontario, andi the route of the
railway lias received the assent of tie Lieut.-
Governor in Council. he Debe.ntures are
issuiec in aniounts of $i,o0o cachi foir a period of

30years, bearing interest at the rare Of 4 per
cent. per annuni, payable lîalf-yearly.

Furtlier particulars nmay be had on appli-
cation to

W. H. LANCWORTHY,
CORP'ORATION OFFICI S, ToIV., Ci.a.*K.

Port Arthur, Septcrnlkr i sth, 1891i.

JAMES P. BArAFORD,

REpitvsp*rsG
LANCASHIIRE FIRE AND UIFE INS. CO.

- - CITY 0F LONDON FIRE lNU. CO
Speci.al Çicililici fur placing tiriffim and exccs. linres of Fire 1nýura:,ce

Offices: 43 & 45 St. John stroot, MONTREAL.
JAMES P. BAMFORD, Agent

tIltE. A. B R O WN UN C, L

ltritita ]-.iisro e ul<I,,
~IurntMONTREAL

Surplus Lii" piac?tt %,Itll l'1:t C OL-8 Foreigil Cotz>paiilct.
Sir Don.ald %. srnit1, I~CMU.~.' .f.Gruic it1d*q.

R.I. :u.,Eq. i. ollcrst.i Tioatus, n~q

.. Fire Jrjsuraqce. . .

Surplus linos plaecd in responsible Conipanies.
tII sr. rItÂNCOrS XAV(EIt SrICLIET.

MONTREAL.

Q& Correspondcncc invi cd.

A. RI1VAL.

FIRE
0 ~ TH

UND&e*eRWRI1LRS' IEXI-«BOOK
:B- J.. GR-IsWLD

REVISE-1 AND BROUGHT DOWN BY THîE AUTHOR,
lVhg has introduccd inuch 'cw and vafuable matter, inc(uding citations to dqcisions in the high-2st courts.

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR OELIVERY. PRICEz SOUND IN FULL LAW SHEEP SIO.

/IDDRLESS: . Yl JUSJIIXUCe M)D FIRARCe, CflIýOUICte.

NovEmBER 15, i8qi
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CI1TJ12 IN S'
- iI.I l 1 -81 à - -

INSURANCE CO. 0F CANADA
FPIRE AMVD ACCIDEIVTZ

Total Assets, including Capital at Call, tho whole of wvhxch $,2813
je availablo for tho protection of the Policy-holders,132 11

Hedtd Ollico, tuie Cornpanity's Bilding, 181 ST. JAM1ES STIZEIET, Ol'E.

'Direer-orz an~d Offiei'
HION. J. J. C. ABBOTT, P.C., Q.C., Prosidont. 2',<? ANDREW ALLAN, V1ce-President.
C. D. PROCTOIR, A. DESJARDINS, .P. ARTIIUR PREVOST, .OOR E,

Hl. MONTAGU ALLA N.
WILLIAM SMITH, Seo.-2'recas

UNITED FIRELANOASHIRE
RU-INSURANCE CO. 1 i _-

0f M'anchester, - - Englanci.

Chier Office for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM WOOD, Manager.
CANADT N BIZANOHI,

Temple Building, St. James St., M NTREAL,
FER G'icY 1". LJIIVE,Sprne cit

FIRE RE-INSURANCE ONLY.

hIOVIDENT SAviNOs LiFE ASSURANCE SOCIETY
0F NEW YORr..

SHEPPAa>D ROMANqS, President.

SITENTIANNUAL STtATL-IEiT
FOR THE YEAR ENDINC DECEMBER 31st, 1890.

lnconie ................................ $1,543,4(>7:78
Païd P'olicy liolders.......... ............. 1,0155,079.46
Total Expenses of Managenient ................ 346,205.94
Ascts ................................. 889,027.37
LiabUlities, Actuarice 4Y. Valuatxon1.............45O,¶s07.00
Surplus, Ac!uarieb' 4% ..................... 438,120.37
Surplus, Anicrica,. ExPcîictîcc, 4Yj'lý..........40,282,37
$238.25 of Net Assets to each $100 of Net Liability.
1'olicies issLied in is59........... ........ $16,17'330.00
Policies ini force Decemiier 3Ist, 1S90 .......... 65,13,Zii09.000

$50O,000 depo..4iteif lithk the Do,» inion GOV't.

R. H. MATSON, Concrai Manag-er for Caniada

Hea1d Office, - - - 37 Yoxàge St., Torono.

i. .7. X.(AS g i icrtiaIll'1'g, Montlrent.

INISURANCE COMPANY

Capital and Assets excetA $.-->,()00,0()(
1 Trotal bIclorne ini uN9U xe0 e 4,000,00o

Canadian net 1rinitinîs, i .8o, exedd-250,000)

tS. C. DUJNCAN-CLARK, Gen, Agent,
F'or the~ Provitncc of Unt.ar>:o, Quehcc, blinitteli, the zNort.w.ý'

k17rriturie'., :ind 1;ritil Columbia.

Head Office, TORONTO.
Montreal Office, - - 43 & 45 St. John Street

JAS. 1". BAMFORD, Agent.

Quebec Office, - - -82 st. Peter Street.
J. B. 3MOIUSSETTE,' Azelit.

Capital and Surplus Assets, $7,669,eqOo.
I Is>'-;îcz Opiel P Iocv IlJ8rbcers and Ex-portcrs.

BDWVARD L. BOND, Geaicral Agencit for Canada,
MONTREAL.

1850-- - ---. - 7TEaE- 1891

UJnited States Lifc Insuranco Co.,
2$SS. 1859.m 1890.D: lI:E

New nsnane wrtt",, - tJ,35...44i$,443,2; .O -21,I 00
CEO. H. EURFORD, Presient. C. P. FRALEIGH, Secrelary. A. ';IHECLWRICHRT, Assistant Secretary. WM T. STANDEN, Actuary.

The îwo iiiusi populir plans of LIFE INSURANCL arc tlc CONàTIN;UAI;LETEI .-1 PO.ICY whIicli giv'csîo tliinsurcd ilcgrcaîesr
io>,illt; nniount rfi idcniu) iii Uiccvcnî of dcath,it the Io-.%stipossible prcse:îî cish ouîlay; and UicG UA RA.TEEDICO EP IY
u.Iirh c,.ihracc% evcry v>i,,uibl fcaiurc of invcsiîmcsîî intrancc,.inti wilicil in the evelnî ufatiersîî% over.igin.- tlcinburcd fnayb-c uscd as Loi.-
LATEKAL SEC UI'Y F..,.. A LOAN, *utlîcexticn of he feul legal rcscrvc value ihercof, in accordancc %vith the tcrins.anti conîditions or
iese policics.

Gond Ae.cnts. cicsiring to represciîn tic Conmpany, arc invîîcd to addres J. S. GAFFNIIY, Superintendcrt ofegencies, at Home Ofice.
E. A. COWLEY, Manager Province of Quebec, Montreai.

E. P. H EATON9 Geiberai l ariagr.

Novi-ýmllLi, 15, i8qi
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r-tý,ONTARIO AND QUEBEC BRANCH. HEAD OFFICE,~ TORONTO -.'-j-
Il. M. BLACKBURN, General Agent. - 1- -WM. ROWLAND3, Inspe3tor

CITY 0F LONDON
FIRE INSURAJCE CO. 0F LONDON, ENGLAND.

Chlnriiau : JRt HIENILY F. KNIGIIT, 4,'dermia?&, laie Loraz1Iuyor. OCeteral Mauager: L. C. I'li[LLIIP, esrj.

OCA--IrTAI& , - £1,90O.00D STGcý-.
ZE Ail Lossr -adjustcd and paid in the various Branches witIiout refercace to En-and.ta

NOVA SOOTIA )IIIANl.CII, ilEW 1lttWIi< i IIUtCH NITOiIAjl It.A?'CIC,

AL.SIORTT, Gestelll Agn. il . Ch1U1iiii & CO., Genural Agents. 6 . W. <I1tI>L}T>NI, GencriiI Agent.

AGENTS WANTED -

IN__ UNEREETE-I-IIC

~~ OF LONDON, ENGlliDL~
4:A

HEAD OFFICE FOR CANADA: MONTREAL.

4:SIR DONALD A. SMITH, K. C. M. G., CHAIR'MAN1.

SANDFORD FLEMING, ESQ., C.M.G.,

ROBERT BENNY, ESQ., CrIECOS

A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. >

IITEPERNGE5ENRAJI ICaniada Accident
-~ Assurance Co'y.

I~k11 i~ -IIFAI) OiFFICF.S:

.122 to 28 King St. W., Toronto.
OF NORTII AMERI(CA. 1101%.roG. W. (M . JON.1LESE

HEAD OFFICE: 22 to 28 KI11G STREET WEST, TORONTO. hîîicorp>uratcd by Siicl:tlct of tho DomninI

PlIzEsrDItT-HON. C. W. ROSS. Vîcz.pnsieîsm.- S O .t .B AK . J1>~.leisito Ilibral IîoiIcy, abreast of tho linie.
Minister of Educatian. <R. McLEAN, Esq.

*I1ie (nî1 limm ~ it Cboi.i nte 11tt. aIproved ptamq'~ botl level :nîd n;îtumir.t Iîc,,imîn. H. SUTHERLALID, Me,îaUcgr.

sud 13 the uiIy Cututltts çoul';l-.tiy ke> , ti neri tuuiuiA.tfhutI li cI.ate cîtbubS Good Agents WTanted.
Di. SUTHERLAND# 31aflaUer.
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Ontario Mutuial Life,
Head Office, - Waterloo, Ont.

Dc>nlmi>Iio ]De" >Sit, $100OO0.
L87~z~~ 1 YEAS'GI OWTI.- -18E90

Vcar. Incorne. Asstts. Assur. ini force.

1870- $ 9,9 ï- -$ _6216- $ 521,650
1875 27,049 53:681 1.177,085
1 88o 82,326 227,424 3 b064.8S4
1885 273-446 753,661 ,259,361

180 489.858 1,711,686 37 10,800

1886 %I igure Interestiîîg te l'oicy liîoIrsJ 190

Year. Diviendcs :aidl Iesrve for Sccur. surplus ove-

1886 $34,o10 $ 831,167 j $ 57,665
1887 34,849 *004,7c6 ( 61,535
1888 37,511 1$192,762 90,337
ISSg 42,361 1366,218 j 95,155
1890 1,:558,060 134,0t;6

Liberal Conditions of Policies.
1. Guar.intccd snrrender values inI cash or paid-up insuratîce.
2. Onîe montlîs grâce for paynint of preiniurns
3. No restriction on travel, residcnice, or occupation.
4. Policies indisputable after two ycars.
5. Lapsed policies nmay l>c ruvived witlin 12 months of lapse.

BOAtD OF DIRE!'CTORS :
1. E BOWMAN, M. P., Presidcîut,.................... aterloo
C. M. TIAYLOR. ist Vicc.President,.............. ..... aterloo
RoBlERT MELVIN, 2nd Vice. 1'retident... ....... .... Utelp)h
ROBERT' BAI) ...... ......................... Kincardiîîc
ALFRED IIOSKIN, Q.C.... ....................... 0101,10
B3. bi. BRITTON, Q. C............................. Kingston
FRANCIS C. BRUCE, ........................... Ilanlilton
JOIIN MIARSIIALL,................................ London
J. K~ERR FISKEN .............................. Toronto
E. p. CLEMENT.................................liBerlin
lION. WV. LAURIER,................. Arthabas.kaville, P Q.
STUART HENDERSON, B. A., LL. B., 13. C. L.... Ottawa

Olr-r.ICE ItS:.
IIILLFR &~ BIT'ZER, Solicitors, ...................... Berlin
J. il. NvEliIB, M.D., MIc(lical Rc'fcrec,....**.............VJaturlo 0
W. S. IlO1.GIINS, Supt. of Agetîcies .................. W'aturîu0

'%. H. RtIDDI-ELL, WMIý. IIENDUY ,Secrctnry. ýMaîîag Cr

3lst gjear to Jan. lst, 1891.
x T-1 -r."

GERMAN1lA LIFE
Insurance Compan, of New York,

ASSETS ...................... abolit 8IO9000e000
liîstiraflce wvrittCfl 1890, over........... 10,000,000

Annuai Incone ......................... 3200,000

Assurances in Force ... ................ 5S9227,620

Total paymrents to Policy Holders, ...... 24,500,000

DIANAGERS:-

GEORGE W. RONNE, 46 King St. W.
J. FRITE JEFFERS, Toronto.

GOOD AGP.NTSIWANTE D- Liberal Ternis.

Banquo Villo Marlo

W. Wer, rembien.

0. jF.ujjer*
I. 'T Vi'lIÂI.1

Uiaile (*.acu.iller.

Br I1,1cr. * .A. (httilby.

LvuîvlIo. .~.X. 0 i.aolîr-
$Iler.

Ni colt .. C. . slv t
st s~t. CIar,... C. Wall.

A(>}I,' AT NEW V<)UK.
The, National Ih,,ik of theo

Ito.jîublic and 1.aleîiurg.-
Tblalti:ttit & Co.
Chicago 1lBank nr.%Io.gtreaI.
Parts: Le Credit 1"oscler

495

Unimi Bank of

PI.1., altl. iv 'Ir-U.uoO

1 hile, Sir A.T1. Galit, i.C.3M.0.

111 l>A(Zed. K

J.icrp.îIIîaikof 1.îve.rî.ool,

.X-0 îkN,1,a 1».trk 11k

Ir(qol.

(2,ebc
Smisttti Falls.
Toro'oto.

%V. Wilielie,ît<-.
Leitlibndge, AIt-.-rta

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CA&PITAL - $79500,000.
ESTABLISIIED 1824.

HEAD OFFICE, - MNCREc.TEI,, ENG.

J. B. MOFFAT, Geîîeral MVanager & .Secretary.

CANADIAN DEPA2RTMENT:

HEAD OFFICE, - - - TORONTO.

JAMES BOOMER~, Manager.

Union Assurance Society
lit ituted In, tho rclgib of oLaî,eon Anne,

Subscrîb -'d capital, - - - - £450 000Capita Pald Up - - - - - 180.000Total invcstedi Funds oxcocd - - 2,000
Annual Iricomo, - - - - 350,000

RESIDENT MANAGER FOR CANADA.
55 ST. FRAIiCOIS XAVIER ST., MONTREAL.

NJ1....~~fpftC*or Ag.cU srftd.

CON NECTICUT
FURE INSURANCE 00.

CASH CAPITAL, -ONE MILLION DOLLARS.
CASH ASSETS, TWO AND A HALF MILLION DOLLARS.

--'A1L1'.S 1.IVIT Sert.r . . W. C;I.A11RIt. A-P't-Scrcî,ry.
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FOR SALE AT THE OFFICE 0F

AU Standurd JuRr.c Poo..s *'oid «it P

Thinuanco &,FirancoC.hranicie. -A ¶çelii.oiilily
'on ai1 uc, aci to th ter. cft ut lu% nid UcticriF.îi..>

a«ir . frîbli>icd ii jaiiiî:îy. il . Ainuacl usrjiiî . 2(>
lwai3 Voliîiicv. l'Cr . ... .... . ...... .

Ccai lation Tablsl>j.iuwii, (lc î?Ie'4 1410't
exiciilei wur o> tse e or iieiad. ,Iieà%si,lll touila ic ca.riti

a nY naliul tr1an i cela% îo Sîuro.ir.nîy ait fî riti a î4) La. 5 ye.urs It) O

CiasstflcatISoniof Fire Hazards and Lassos: a. uiw. co:ii.
pIcte. .îi.l nicaici. J' >* J. taui55u,.i> et&s~

cui ies s;uc eàt aîl>ujiru t h s ccclcnt %ytcîîi, and i ha% ,,l.. ily

crOWIIag. agi tavor a, thse Underiuirs become ancre faiili' eulih ui
COit ci conialeic ont fil ......*.... .......... 25 ou

Ducat's Practiceo f Fire iJndorwriting. Single copice. 1 50
Fire A enis Text Bok-î Aiît ictl)toiiry of tIie terni,

naiîdtcclili:cal phrases Éli comuianc .8;nioui Firo Undcrssrltcr. IIv
J. Gttl,%ÇOLUt. To sVtscaICI appeïi)nula I't% laîrîui lnc. j lie

slîo -îplmcîdl Ssori te andiîl ro. l'aia Caîticeliî%uîîa
tnc C'l . Publishetdila tis Office cal dit: ksîh c %-lsvcu

Cîmscî.Montreal. I'ricc........................ . .2O

Fires ; tliair Causes, Provention and Extinction;
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