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A. |. HUBBARD,
Mazager, Province of Quebec
Lomdon Guarantec * decideutCn., 11,

MONTREAL,
Ageutsare invited to Correspord,

CHAS. A. BOXER, |

General Agent,

British Empire ¥utual Life
Assurance Co.,
NAMTOBA and NOKTHWENT TERRITORIES,

WINNIPEG.
LEWIS & Kll’ffj.f;T\i\-\_il'!.:._.

FIVAUAL, 1ERAMES CEVL AGENS.

Nortr Britisn & Mercantilo Insurance Co-
Notwich Union Fire lnsurance Soc.

Caledonlan lasuranca Co, of Edinburgn
Scuttish Union & Nationaiinsurance Lo
Connecticut Fire lnsurunce 1 o,
Standare L. Assurance Co.of Edinburgh.
British America Marine lnsurance Lo.
Norwich & Loncon Accident Ins. Assn.
American_ Surety_Co._

A HOLLOWAY.

Gencral dgent, Witslgi PEC
Quelec Frre Assorance Co.
Lastern Avsarence Uc, of Canada.
Aatlaal $ssorance Go. of Irelaud.
Unlon dasnrauce Sociely of Londen,
London & fanrashire Life dasaraaee Co.
Urithh & Foreizn Marine Ins. to,
Londen Guaranter & dccldent lus. o,

——————
T, MOWARD WRIGH T, AL JURE

WRIGHT & JUKES,

1nsarance, Real Estate & Comiaiion V2euts,
391 Main St., Winnipey, Man.

General Asrents
{mperial Fire Ins. Co. of London, Eng.
Pheenix Fire Ins. Co. of Hartlord, Conn,
For Manitoba & N.W. Territorics.

H S. CRUTTY, Rede Edate and
« Inaurance Agent. Rente Collected
and Eauates Managed. Motcy to Loan,
Debentures, Railway Bomdsand Serip
Lought and sold, Room No. 11 Harns
Block, No. s15 Main St., Winnipeg,
Man, Onc or two good Agencies
wanted,

ALEX. STEWART,

INSURANCE, REAL ESTATE & LOAN AGENT.

MINNEDOSA, MAN.

——

C. W. WILLIAMS,

SPECIAL AGENT,

British Empire Mutual Lfetos.Co.

-— TOR =

Eastern Ontatio and Western Quebec,

OTTAWA.

.i

A. C. ROUTHIER,
INSPECTOR OF THIS
British Empire VY utual
Life dasurance Ce
BELCIAL O UYL

HATTON & NCLENNAN,

ADVOCATES,
British Empire Building,

1724 Notre Dame St.,

ny
No. 1 Eden Street, LEVIS, P. Q. MONTREAL.
Unrepresented Districte may wppiy  Jo CASSIE HATTON, Q.C.
10 T1¢ Tor Axerciin FRANCIS MCLENNAY, B.A., B.C.L.

-—

MLALTHY, OSLELR, HOSKIN &
CREELMAN, Barristers, Sollel-
tory, cte., Templo Chinmbers, 23
‘I'oronto Street, TORUNTO,
D*Alton McCurthy, QC B B,
Osler, Q.C Jehn MHoskin, QC.
Adatm K Creclinan, Q.C. 1 W,
Haurcourt  Wallace Nesbitt. W
B. Raywond, W. M. Douglus.
H. S. Usler,

L. DENIS:MIﬁgQgN, DOHERTY & DOHERTY,

'EASTERN DISTRIC, QU..BEC, Advacates, Barristers, &e.,
Usion Mutust Ufe lnsurange Lo'y.. SAVINGS BAXE Ciankik.,
OF ; URTLAND, Mt , 180 St. James St., MONTLEAL
oo Ve s 0 o Meeel, thaee 4 dpees, T. J. DOHERTY.
QUEBEC. CHAS. 1..D0HERTY, Q. C.

J. B. MOKISSE {1 &=,

GENERAL ALEsT
Citzen laanapee Lo,
Hartfoe  Free Lacregn-e
Pora Yoarasee > crty of Logda,
biustatle Dol twazaare N a1y,
Olfice: 82 PETER Stiect.

ARCH!BALD & FOSTER,

Addeocates, Solicitors, etc.,
tititens Inv. Buildinz, 18 St. James SU.
MONTREAL.,

J. §. ARCHIBALD, Q.C., DC.L
GECRSE G, FCSTER, B.C.L

____Questc. e
NAFULEON TESSiEr, JAMES CRANKSHAW,B.C.L.
MANAGER atvocale, Barrister, Attorney and
For the Quebec District of tho Commissioner,
. Unted Stutes Uife Inswance (0'y  Rocm €4 Imperial Srilding
' MONTREAL.

98 St. Peter Street, QUEBEC

F. BARFLLY, distalished 1-:',.)5 GHA“LES RAYNES’

ST, HYACINTHY, QUE,

‘!I;}:\El:.\t IWEEWL AGIAT. and €, § Yevwate, Harristerand Solicitor,
UL erm, CAMMISSIONER FOR (M ZAGI0 § BOMIICES

‘ Representing.

British Anerien, Boperind sand Five ) SAVINGS I« 1S
Lusttpzonee Association, Lifes ¢ane AVINGS BANK CHAMBERS,

ada Lol T Aechdent . Sm o oand 1N STOJAMES STRELT,

leavelers’. cannantes: Gurarantee
Co af N A,

. HENRY T. SHiBLeY.
BARRISTER, SOLISITOR, &:,

+ Sun Life Assuranee Uo- of Camada. 44 Clence street,
SHERBROOKE, P.Q. ‘

.RIDOUT & LYSTER.

o« = GUNERAL AGENTN~

KINCETON, Ont;

MONTREAL.

'L, U, C, TITOS, LL.B.,

Comveyancer and Collector,
TRENTON.

CAIRNS & PACE,
Barristers, Soiiitors,
Notaries Public, etc.

SMITH'S FALLS,
' ONTARIO,

'D. DARBY, B.C. L.

ADVOCATE,

i WATERLOO, P. Q-

P 3. 6. MACKENZIE, B.0.L.,
Advocate, Barrister
and Solicitor,
Main Street,
RICHMOND, P.Q.

L. A. DASTOUS,

Geperal azeat £.7 Peovtace of Qacter,

i
J. G. FORGIE,

Bitish bmpie Life Aswance 00 | popston, Solicitor, &c.,

SHERBROORE, P.Q.

AGENTS WANIED in unrepreented
i districte, Liberal terims to the right nctes |
I

PEMBROK F.

.S. DESLIERRES, C.B.L,
NOTARY PUBLIC,
CRANBY, P.Q.

JAS. CRAIG, B.A.

'IFI_I.'I': nseeaer
\ LANCASHIRE,
OF ENGLAND,

1dmoml Giroux,

QIROUX & COTE,
AGENTS FOR TUE
CITY OF LONUON INSURANCE CO.
Otfice—64 St. Peter St., QUEBEC.
Both the alave have been for the past ten

ears larpely cozneeted with the insarance
3!:« lE‘n’cl«. as head clerh and breler,

pespectively.

Joseph Cote, |

i CITY OF LONDON, ..
: oF xaLasp. Barvister, Solicitor, etr.,
LIFE INSURANCE: =
BOQUITABLE, RENFREW.
! QF THE UMTED STATES
ACCIDENT:
CITIZENS, S s
OF CANADA. 1
- J. B. THOMPSON,

CILECTIONS, NREARTE TERRS,

'W. YARDLEY special agt

43 & 45 ST. JOHN ST.,
! : MON IREAL.

BARRISTER. SOLICITOR

and Notary Public,

JARNPRIOI,

. BELANGER & GENEST,

Adcocates, Attorneys, Etc.,
SHERBROOKE, P.Q.
|

TAYLOR McVEITY,
Rarrister, Solicitor, etc.,
Supreme Court & Deparimentar Agent
Scottish Ontario Chambers,
‘ OTTAWA,
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IN ADDITION TO being the champion hat-passer and
picturesque promoter of bombast, the Mutual Reserve
Fund Life of New York occupies a front seat as con-
tester of claims under its alleged policies of insurance.
Oue conspicuous case among several lately is vhat of
refusing to pay Sro,000under two certificates, issued in
Sapt., 1883, on the life of the late ex-Governor John B,
Page of Vermont, although when proofs of death were
reccived, in due course, the association on April 30,
1886, approved the claim, and later ou included it in
the deaths assessed for. In the meantime. however,
one of the heirs of the deceased attached all thie poli-
cies, of which there were several. When the attach
ments were soon after vacated, the executors were noti-
fied that the Mutual Reserve had annulled its former
action, and now refused to pay the claim. This was
assigned to Mr. James H. Stuart of Brooklyn, N.Y.,
who has sued the association to recover. In defense
the absurd claim is set up that thie aseociation has no
satisfactory knowledge that Governor Page is dead,
and that it has discovered at this late day that the
insured misrepresented the facts in his application.
The associatiou also pleads the statute of limitations.
All of which is not surprising, but in keeping with the
past record of the champion hat-passer.

THE ANOMALOUS SPECTACLE i$ presented in New
York city of a ruinous competition forcing rates down
and commissivus up on the one hand, while on the
other hand the complaint grows louder from property
owiiers, that there are not enough companies to furnish
the insurance required.  During 1S90 the record shows
that nearly 3,000 individuals and firms made affidavit

take their full lines, and sought permission under

the law to procure further insurance in unlicensed
companies. The number of this class of insurants this
year is said to be much larger than in 18g0. During
the current year sixteen companies, most of them New
Yorkcompanies, have retired, whose aggregate line on
a single risk was about $35.000, and still others are

preparing to withdraw.,  The Commercial Bulletin
figures out that since 1871, one hundred and one stock
companies, all incorporated by the State of New York,
have retired, among which are 3t of the 38 organized
since the above date. ‘The new local tariff association,
so long pending, hasat last been formed, and the situa-
tion of the companies seems in a fair way to be im-
proved.

THE ENTERPRISING MANAGER of the Glasgow
Herald has applied a system of protection from fire
conumunicated by contiguous burning buildings worthy
of attention. A tower outside the Herald's main build-
ing, and somewnat higher, holding 3,500 gallons of
water, has been erected.  In the machine room in the
basement is a tank holding 3.000 gallons drawn from
the street pipes, and furnished with a Worthington
force-pump. In case of impending danger from out-
side fires, cither the water from the towar or from the
tank or from both can be used to flood the roof and
windows, by means of 2 series of iron pipes arranged
conveniently for the purpose. The arrangement is
simple and will no doubt be effectual, always provided
that men drilled to work the apparatus are on hand
when its service is required. The practical difficulty
with all fire extinguishing apparatus provided for
buildings, however excellent in itself. has always been
the lack of the right men at the right place at the
right time.

THE REBATE Vi, so extensively associated with
life assurance on this side of the Atlantic, has appar-
ently gained a pretty firm lodgment on the other side.
Some of the agents there have already acquired the
astonishing *cheek ' to advertise their rebate induce-
ments in the newspapers! At least the Post Magazine
cites a case, where an agent anuouunced in the Southcrn
Lcho of Southampton that he represented * one of the

that the regular licensed companics were icsufficient to | foremost offices in the Kingdom,™” and inorde: to popu-
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larize it, he would, during the month of October, allow
to all assurers **a discount of 33% per cent. on all first
year's premiums.” Those in need of life assurance
were invited to address ‘'*Good Opportunity.” That
method of working the rebate scheme would never do
in this part of the world, for besides bemng a dead
“give away” for the agent, people don’'t look 1n the
advertising columns of the newspapers for ** life assur-
ance chances.” ‘The omnipresent solicitor with hig
seductive smile and enticing words never fails to
acquaint everybodv with the merits of ¢ the best com-
pany in the world ;”’ and when he has any little com-
munication to make about rebates, he knows the magic
of the ‘* special offer,” made in ** strictest confidence.”
If an agent in this country were to imitate that South-
ampton chap, he would be promptly dismissed by his
company—for being a bunglar !

IT 1S CURRENTLY stated that, under the direction of
the department of labor, the United States government
has sent, or is about to send, a representative to Ger.
many, where he is tospend two years investigating the
government scheme, now in operation there, for the
compulsory insurauce to workingmen. Ifa competent
man, his reportwill be very interesting no donbt; but
we suspect, from present indications, that his investi-
gations will be ended in much less than two years from
lack of anything to investigate. It is extremely pro-
bable that the scheme will have passed from the actual
to the historical before the end of the pertod named.
If the object of the United States government is to con-
tribute to the general fund of knowledge, pro bono
Dpublico, by instituting this investigation, it is generous ;
if with a view to the possible establishment of a sinular
system, it is ridiculous. A serious proposition for the
compulsory insurance of workmmgmen, such as the
greater portion of those in the United States are, would
be laughed out of countenance by the workingmen
themselves before Congress had a chance to bury 1t by
an emphatic negative vote. Intelligent, self-respecting
workingmen, either in the United States or Canada, do
not caxe to beticketed as seri-paupers nor as imbeciles.

THE GREAT JOHNSTOWN FLOOD of over two years
ago furnished a case for the Philadelphia courtsrecentiy.
Mary Dorsey brought suit against the Comimercial
Mutual Accident company to recover $5,000 under an
accident policy upon the life of her son, John Dorsey,
a travelling salesman, who was at a hotel in Johns
town, occupying a third-floor room, when the flood
came. He had reached the roof of the Llding when
the torrent struck the house, carrying the riof down
the stream, Dorsey clinging toit until rescued, when
it was found that one of his ankles was badly hurt,
and that he had recerved bruises and internal mjurics
causing delinum and spitting of blood. Two days later
what was called typhoid fever set in, and after an
illness of forty-five days he died. It was alleged by the
plaintiff that the injuries susiained by the nervous strain
to the system, and the exposure attendent upon being
partly submerged in the wat~r for several hours causcd
he fever from which death resulted. The company

set up in defence that ty phoid fever is a distinct disease,
that the injuries which the deceased received would
not have caused his death, and hence that the com-
pany was not liable. Several medical experts werce
called to demonstrate that the typhoid fever was not
caused by the flood. The jury, however, thought
differently, and rendered a verdict for the amount of the
policy and interest for two years,

WE ARE SORRY to see that our usually considerate
contemporary, Rough Noles, puts itself in an unenvia-
ble position by a petulant and entirely unwarrantable
attack in its last issue upon the INSURANCE AND Fi-
NaNceE CHRONICLE for producing, and upon the Argus
for reproducing, with approval, an editorial paragraph
concerning the Masonic Mutual Benefit Society of
Indiana. We briefly called attention in our issue for
October 1st to the unsatisfactory experience of the
above society in 1890, as reported on apparently good
authority, by way of illustrating the defects of the
assessmient system. Rough Nofes says its August
number contained an article on the Masonic Mutual
Benefit, and forthwith jumps hastily to the conclusion
that the information on which we based our comment
must have been drawn from its columns, thereupon
rashly and harshly proceeding to accuse us of thef
To say nothing of the childish assumption that the
sources of information as (o 18go, on which its own ar-
ticle was based, were not equally open to every other
journal in the land, we can state for the edifying con-
fusion of our contemporary that, until the present writ
ing, we never heard of, much iess ever saw, the article
referred to as appearing in its August nuanber. As our
comment referred exclusively to the 1890 experience of
the above named socicty, the remarks of Kough Aotes
about what we didn't say about its own figures about
the society’s affairs ** on June 30, 1891, would have
been entirely irrelevant, even had we seen its August
article, which, as stated, we had not. This journal
invariably gives credit where credit is due, and when it
charges a contemporary with theft it does so for demon-
strated cause and not from rash conjecture.

—— —

WE HAVE BEEN a good deal amused to note the
various explanations made both by the friends and op
punients of the Post Office system of life assurance in
Great Britain to account for its steady decline  One
genius thinks the system still too young (it °s only 26
years old !) to be appreciated. Another knowing the
practical workings of the system from the experience of
a policyholder, thinks failure comes because of vacilla
tion and unstable ideas on the part of the officials, who
are described as ‘‘ having to obtain Parliamentary
authority for their personal opinions.”” Sir Arthur
Blackwoud, the secretary of the Post Office, has written
a letter to explain the gulloping decline, which he attri-
butes to the fact that ** the companies tout and adver
tise very largely, and remunerate their agents highly
for the business brougut them, whereas the Post Officc
is precluded from adopting these practices.” Very
likely. Then why does the Governricnt undertake to
compete with the various corporationswhich originated
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and have since conducted insurance? ‘The very fact
that the red-tape circumlocution methods, peculiar to
all governments, are unable to compete with private
enterprise in any business, stamps such attemptad com-
petition as illegitimate. “The average common sensc
of the people tells them that they can buy cither boots
and shoes or life assurance to better advamtage of the
men who have put capital and brains into a business
which constitutes their livelihood rather thanofa gov
ernment whose natural and legitimate function is to
protect the individual rights and promote the general
welfare of its citizens. The state is neither a shoemaker
nor a tailor nor a life assurance broker, and the peoplc
know it.

——

“REAL ESTATE OWNED * AND THE REPORTS.

Not long since we called attention in these columns
to what we consider a much-needed change in the
form of the annual statements required of the life assur.
ance companies by the various insurance departments
with reference to their ownership of real estate. The
theory of supervision by tae State, both in this country
and in the United States, assumes that those citizeus
who are policyliolders in the various companics should
be made fully acquainted with the details of their
management and condition through the agency of the
government, empowcred to guard alike the interests o
individuals and of corporations. On this theory the
fullest publicity is supposed to be exacted, and as a
matter of fact willingly given by the companies. We
shall not stop here to inquire whether this theory of
supervision of life companies is or is not the correct
one, but rather deal with the existing fact that such
supervisiun is in active operation in forty or mote States
and in th- Dominion of Canada. Its aim is both to
enforce ce tain regulations applicable alike to all - om-
panies of ' ke character, and to secure a full exhibit of
their affai s, which in turn it spreads before the people
in ~anvenient form casily understood. In the main
this aim is secured, excepting in the matter of real
estate awned. Here, beyond tl: brief item in the
report of “real estate unincumbered,’ no information
is given whatever. A lump sum of so many thousands
or so many mill™* s of dollars is given, but the kind,
value and location of the reported realty in detail are
unknown outside the compaiy's home office.

Many years ago this feature of a life company's
assets was of comparatively little importance, for the
real estate holdings were omall.  All this is now
changed. A great mauny, if not a majority, of the
United States companies and several in Canada own
office buildings, some of them several at important
centers. For many companies commodious hume office
buildings are doubtless judicious investments, and so
may branch office buildings be, but whether they ure
or not is a question tu be determindd in the light of
facts. Why should not these facts be required 2 Why
should the list of stocks and bonds owned be given in
detail, and ¢ven those held as collateral for temporary
loans be severally specified. while real estate appear:
i*. the asset schedule simply as a vague total? Collat
eral loans on stucks and bonds by all the companies

veporting to the New York insurance department
amount tu less than half the value of the real estate
owned, which is in round numbers $8v,000,000. Can
anmybody rativnally eaplain why the annual statement
made to the insurance department should not schedule
this vast amount and give location and values? Of
course there can be nu reason why the companies should
object to this, if required, any more than that they
should object to the stock and bond schedule. They
could hardly be expected, however, to prepare detailed
exhibits unless provided for in the department regula-
tions and in the Manks furnished.

As to the basis on which the valuations should be
made, we do not regard it as specially important wheth-
er they be measured by current values of contiguous
real estate or by the interest-earning standard, only so
that the same valuation rule be applied to all compa-
nics.  Possibly giving both cost and market value, as
in the case of stocks and bonds, would be an app .o-
priate method by which to fill out the schedule. What
we especially contend for is, that either reports of
assets in detail be not required of the companies at all,
or that the very larze and important item of real estate
he treated in detail.

SLOW-BURNING CONSTRUCTION.

The wisdom of constructing large buildings, such as
factories, warchouses and the like, upon the slow burn-
ing plan rather than upon the no-burning or theoretic-
ally fire proof plan, has lately received fresh attention
and awakened new inguiry on account of the burning
a few wecks since of the immense Mansur Tebbetts
warchouse in the city of St. Louis. Here was a build-
ing professedly constructed after the most approved
pattern of slow-Lurning structures, of which Mr. Ed-
ward Athinsun of the New England mill mutuals is the
earnest advucate, carefully inspected in behalf of the St.
Louis board of underwriters and accepted under their
conservative rules, and yet it was, with its contents,
pretty effectually destroyed by fire. This result was
contrary to previous experiences under Mr. Atkinson’s
observation, and in the absence of full information he
at once accounted for the result upon the presumption
that the building was not properly constructed on the
plan of a genuine sluw-burning one, but was of a bas-
tard type. It turned out, however, that the structure
was fairly well built on the genuine plan, and, also,
that, .Ithough filled with combustible contents, the fire
burned a lung time on the two lower floors befere mak-
ing headway. The failurc of the fire department to act
with ordinary prompiness, and the scarcity of water
wi :n the firemen did getto work, seems to fully account

_for the result. The merit of the slow burning build-

ing comsists in its ability to so resist the fire that
ample time may be given for its extinguishment, always
presuming the existence of an efficient fire department,
before scrious destruction takes place. Solid wooden
posts, floors and cuilings of solid fonr-inch dressed
plank, solid three-inch plank partitions plastered solid-
1y on either side, in a brick building with the several
floors properly isolated, will, of course, burn if filled
with enough blazing contents, but they will bum very
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slozely, and when extinguished leave less damage to the
building, it is claimed, than the same fire as to extent
and duration in a *fire-proof”’ bLuilding constructed
mainly of stoneand jron.  Strictly fire-proof buildings
are like angels’ visics when tested by well-filled inflam-
mable contents and it scems tolerably well demonstra.
ted that for some classes of buildings the best attain-
able methods of slow-burning construction may find
valuable application. Mr. Atkinson himself, writing
of the St. Louis fire, says :—

The burning of the Mansur-Tebbetts building may prove to
be a very costly method of bringing about a true reform of
construction on the slowburning lines, but nerhaps this may
not be fully accomphishied until the architects are as solicitous
to put up a suitable and safe structure as they are to put upore
that will make a good picture executed in brick. stone or iron,
enclosing a shaw.  The right union hetween the architeet, the
enginecer and the underwriter has yet to be brought ahout,
but the architect may not be permitied to move on the right
lines until the owners of property, with whom the final respon-
sibility rests, beconte assured that eventhe most complete pro
vistons for safe and true slow Lurning construction are cheaper
than the common practice of combustible architecture * ¥ ¥
1 do not think that we shall reach the true fire-proof construc
tion until we attain a method by which the building is con.
structed wholly of fire-clay, or brick and tile, without any
wooden oriron members in the structure : similar to the method
in which the new Boston Public ILabrary was constructed. I
think that building comes nearer to being fire-proof than any
building that I know; but such coustruction is, as yet, too
exyensivein this country to be applied to misls and commer-
cial warchouses. It has, however, been adopted in Spain for
textile manufactorices, bleacheries and print works.

Undoubtedly human ingenuity and nineteenth cen.
tury enterprise will devise and properly combine
material for the construction of large buildings which
shall be really indestructible by fire, but their expense
will also presumably be greater than can be afforded
cither fur ordinary business or manufacturing purposes.
The fire hazard will continue to be sufficiently real for
the next few hundred years to call for extensive insur-
ance protection.

THE QUEEN INSURANCE COMPANY.

As our readers are aware, the Queen Insuitance Com-
pany of Liverpool no longer exists, the arrangements
having been formally ratified by a special Act of Par
liament for its amalgamation with the Royal, as
arranged by the vwo boards of directors some mounths
since. ‘The result is a giant institution offering insur-
ance indemnity world wide, backed by long experienceé
and nearly forty millions of dollars of assets. Iu this
country and in the United States, however, the busi-
ness will be carried on under two distinct organizations
as before, the * Queen Insurance Company of America,”
having for good reasons been duly incorporated to con-
tinue the work of the former * Queen,” well manned
by the same corps of managers and agents. \Vith a cash
surplus of a cool million of dollars and half a million of
paid-up capital, the new organization takes the field
further backed by the Royal’s forty millions of assets.
The Queen of Liverpool was a strong company, and
did a business of which any company might well be
proud ; but the Queen of America is even stronger, atd
in a position not only to hold ail the ground formerly

occupied but to make a substantial advance all along
the line, for it retains the skilled managers and agents
who made the old cempany in this country a success,
and will attract to it unaturally many others equally
skillful.  The new Qucen is fortunate in being able to
retain as its resident manager for Canada Mr. . J.
Mudge of this city, an able underwriter of long expe-
rience and successful achievement, whose name car-
ries with it confidence among ageunts and the insuring
public. All hail to the newly crowned ‘‘ Queen of
America !V

RATES AND COMMISSIONS.

The ever troublesome question of fire insurance rates
on the one hand and of commissions on the other has
seldom pressed harder for a wise solution that at the
present time.  In theansacted in the Unitedruts bisnes
States. there has been considerable fluctuation in pre-
mium rates from yearto year for the past dozen or more
years, the general tendency being downward, however
especially m the Eastern States and in New York,
while the steady movement of commissious has been
upward. In Canada the premium rate has been toler-
ably uniform for the five years past, with a higher
average than for the preceding five years, bu. even
here the rate for 18yo was lower than for the previous
year. What the 1891 rate will prove to have been we
shall know later, though, unfortunately, we already
know that the loss ratio is on the up grade.

It has of course been well known that in New York
and the Lastern States generally rates have been for
some time badly demoralized, and now with the heavy
losses of the current year the outlook is worse than
ever. Lower rates, higher commissions, and increased
loss ratios make a combination entirely in the interest of
unprofilable fire underwriting. The Commcrdial Dul-
letin of New York has lately demonstrated, by the
figures presented for eighteen years, the constant down-
ward tendency of premium rates on the business in the
State of New York ; while not long since the /usurance
Age presented a table showing the increased commis-
sion rate of all the stock companies for fifteen years.
Combining the latter with the table given by the Hu/l-
Jeling we have the following exhibit :—

Year. Average rate. Loss ratiu, Connnissions
paid per cenv
1§73 0.86 6 caee
1574 0.51 31.6 cees
1875 0.74 40.4 PR
1876 0.08 51.6 149
1877 0.61 47.2 15.2
1878 0.58 2.8 15.4
1879 0.53 72.5 15.5
1850 0.55 55.6 10.2
3881 053 60.3 16.7
1882 0.57 62.9 16.6
1883 0.60 54.7 17.3
1883 062 35.1 17.0
1885 0.66 57.0 179
1556 o.€o 490 17.5
1887 0.54 7 1¥0
1888 w53 6S.c 18,5
1885 0.59 63.1 5.0
18yo 0.35 59.8 18.9
Average 2.60 55.2 17.0

It will be noticed that therewas a gradual lowering of
the premium 1awe from 1873 to 187y, when for three
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years it remained over o.30 lower than in 1873, while
the loss ratio went up correspondingly. ‘I'he demor-
alized condition prevailing at last compelled united
action by the companies as a measure of selfpreserva-
tion, and the result was the organization of the New
York State Underwriters' Association and the furma-
tion of local boards, involving the adoption and enforce-
ment of common-sease regulations. ‘The result is seen
in the increased rate and decreased loss ratio from 1882
to 1886, since which time the situation has been
reversed. Now, again, under the stinging lash of
experience, eamest efforts are being made, in which
nearly all the compunies have joined, to combine in
New York on a tariff basis calculated to take the busi-
ness out of its present slough of despond. \Whether
the few companies which decline to join in the agree-
ment will succeed in preventing the much needed reform
movement or not remains to be seen. ‘I'he above table
presents a striki  object lesson for the entire school of
underwriters, and cannot be too closcly studied. ‘The
factis, that Lotwithstanding the clamoring of the public
ignorant of the real situation, for lower rate- the rates
are everywhere too low, and cannot too soon be ad-
vanced on the basis of an intelligent classification.

LIFE INSURANCE ISSUED AND IN FORCE
IN CANADA FOR 16 YEARS,

INSURANCE ISSUED EACH YEAR.

Year Canadian Com- | Brntish Com- |Amencan Com- Total,
pPanics. panies. panies,
; 6% 8, 8 86 S >
1575000 5,077,601 1,659,833 1306,824 | 15.074,23
18700000 2,465,966 1,683,357 6,740,804 | 13,890.128
18774000 &724,648 | 2,142,702 | 5,697,317 | 13,534.66
1878.....] 5.505,556 | 2,759,201 | 3,871,998 | 12,169.755
1879.ce0.} 6,112,706 1,377,918 3.363,000 | 11,353,224
1580.40e. 75547876 2,302,011 4,057,000 13.9¢6,587
1881...0.| 11,158,479 2,536,120 3,923,412 | 17,618,011
1832.....1 11,855,545 | 2,833,250 | 5,922,960 | 20,112,555
18830000 11883317 3:275,008 6,411,635 | 21,572,960
1883.....1 12,926265 | 3,167,910 79323.737 | 23,417,912
1855. 000 . 14,831,695 3,950,647 8,332,646 | 27,164,958
1886.....| 19,289,694 [ 4,034,279 | 11,827,375 | 33,171,348
1857.... .| 23,505.549 | 3,067,040 | 11,435,721 | 38.005,310
1888...0 .| 24,576,259 5955,757 | 12,304,483 | 41 .226.529
185900 . [ #20,438,358 | 3,309,313 | 14,719,260 | #44,556,937
1890. .00 .| 23,540,404 | 3,390,972 | 13,591,080 | 40,523,450
1
Totals. 1215.70.,918 | 46,148,345 ' 127,300,558 | 3%9.303.124

*Incduding 2v tnonths’ busiess of the Canada Life,

AMOUNT 01 INSURANCE IN FORCE,

Year. Canhan Com | Briush Com. | Amencan Com- Toal,
panies, panics. panies,
$ 3 $ S

1875 eeue ] 21,957,296 | 19,435,607 | 43.596.300 | S5.000,204
1876. ... | 24,649,254 | 18,973,173 | 40,728,951 | 83,250,918
1877+ <o 20,570,224 | 19,339,204 | 39.458,475 | 85,687,903
1878, ..., 28,056,556 | 20,078,533 | 36,016.545 | 83,751,937
87¢9e e o] 33,240,543 | 19,410,829 | 33,616,330 | £0,273,702
1820, ... 37,858,518 | 19,759,863 | 33613.745 | 91,272,126
1¥5t..... 46,031,591 20,983,092 | 36,206,249 | 103,290,932
132, 0000 ] 53,855,051 | 22,320,368 | 35,857,629 | 1:5.042.038
193 eeee| 59213609 ¢ 23,511,712 | 41,471,554 | 124,196,575
L4 .00 ] 60,519.958 | 24,317,172 | 44.616,566 | 135,453,726
5 75591, 139 1 25,930.272 | 49,440,735 | 149,962,126
85,151 839 | 27,225,607 } 55,905,230 | 171,315,046
101,790.754 | 25,163,329 | 6. 734,157 191,094,270
o33, 114,034 279 | 30,003,210 | 67,721,094 | 211,701,583
185. ... | 125,125,%2 | 30:488,618 | 76,345,392 | 231,963,702
1890. ... 1 135,218 9|\o_3(,6|3.73o 81,591.547 1 245,424.567

A PLEA TOR LIFE INSURANCE IN 1808.

We are indebted to the Coast Review for the follow-
ing, which appeared in an old English paper, the
Aotlingham Journal, as long ago as October 1, 1808,
in the nature of a plea setting forth the advantage
of life insurance by the Pelican Life Office. The
journal was recently brought back from his old home
in England by a gentleman now residing in San Fran-
cisco. Here is the extract,—capitals and all ;—

The board of directors think it due to those who
may be still unacquainted with the importance and
advantages of Life Insurance brietly to suggest some of
its leading and peculiar recommendations to almost
every rank in Society. Life Insurance is of manifest
consequence to all who hold Estates for Life, Situations
and Offices,—Civil, Ecclesiasticai or Professional ; to
Officers in the Army and Navy, etc. ; as by payment
of an Amnual Premium the Party insured is enabled
to provide for Wife, Children, or others, whose future
welfare he may wish for in vain, by other means, to
promote. It affords a permanent ultimate Security to
thuse who advance Money upon Anmnuities or other-
wise. It renders Leases, determinable on one or more
Lives, nearly equal in value to Freehold Estates, as an
Insurance to the amount of the Fine, payable on the
demise of aParty nominated in such Leases, will pro-
duce the Sum required for Renewal. Itis a cheering
refuge to Parties engaged in extensive and speculative
Undertakings. It affords to Persons in Trade the
certain means of Indemnification against a bad or
doubtful Debt. In short, Life Insurance, established
in Policy, sanctioned by Government, and confirmed
by the test of Experience, is become, to almost every
situation of human life, a Measure equally important,
useful and beneficial.

REASONS FOR NOT ASSURING YOUR ~JFE.

The following, in use as a leaflet by a prominent
life company of this city, is good enough to pass
around :--

1.—If you are sure youcannot die, there is no use
providi: g for a contingency when there can be none,

2.—J{ you expect *o get insurance for nothing, Don’t
Assure.

3-—If you know that you are too careless and indiff-
erent to kerp up your insurance, Don't Assure.

4.—If you need your money for tobacco and whiskey
and get your support from your family, Don’t Assure.

5—If you prefer useless luxuries for yourself, to
reasonable provisinn for your family, Don't Assure.

6.—If sou are too selfish to wish any comfort to
others, because you cannot enjoy it yourself, Don’t
Assure. )

7.—If you fecl good over the idea that yom children
may be dependent on the cold charities of the world
after your death, Don't Assure. )

8.—If youare happy over the idea of going to heaven
while you are contemplating the probability of your
family going to the poor house, Don’t Assure.

9-—If you have no respect for yourself, and no regard
for your family, Don’t Assure, but spend your money
to get rid of your life, for it is not worth living.

But before you exterminate yourself work out the
following problem: Put down in figures the year in
which you were born ; to this add 3; then add your
age, at your next birthday, provided it comes betore
January 151 otherwise your age at your last blrlhday.;
multiply by 1,0cc; from this deduct 679,423 ; substi-
tute for the figures the corresponding letters of the
alphabet as A for 1, B for 2,C for 3, etc. The result

! will give youaname by which you are probably known.
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THE NEW HOME OF THE SUN LIFE
ASSURANCE COMPANY.

We lierewith present to our readers an excellent
illustration of the recently completed home office build-

ing of the Sun Life Assurance Company of this city.
An examination of the building itself, both internally
and externally, fully justifies what we have said of it '
from time to time during the progress »f its construc-
tion. Three things appearto have hieen kept steadily
in view by the managers of the company, and well car-

| streets, the former being the principal front.

ried out in the design of the architect, Mr. Robert
Findlay of Montreal, viz. :—convenience, safety, and
architectural beauty. While the latter has been secured
in an exceptional degree, the result has not heen
attained at the expense of cither of the former, as so
frequently occurs. ‘The location chosen has greatly
assisted in the perfection of thestructure, havii. » streets
on three sides—Notre Dame, St. Alexis and H pital
Abund-
ant and conveniently distributed light, so desirable in
an office building, has thus casily been secured, while
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isolation in case of fire in neighboring buildings has
been made certain by its three street frontages. Asto
fire-proof qualities, however, the plan of construction
has proceeded as if these safeguards did not exist, and
from first to last every part has been made with pri-
mary reference to safety. Wood in any form in the
general construction has been discarded, the walls
being of heavy yellowish sandstone, attractive to the
eye, imported from Alnwick, England, and the beams
and girders of steel, the spaces between them filled in
with fire-clay bricks of great fire-resisting capacity. No
heat which can ever be generated in or around the
building will be likely to affect these beams and gir-
ders to the warping point ; and of the building as a
whole it may be said that in fire-resisting qualities no
structure excels if any equals it in Montreal.

The design of the projectors was not to erect an
imposing and expensive structure, mainly for occu-
pancy by others, but rather to build for a rapidly grow-
ing company a permanent home of its own, which,
while at present affording accommodations for a few
other congenial tenants, will eventually be needed for
the company’s sole use, and that apparently at no very
distant day. The internal fittings and decorations of
the Sun Life Building are in extremely good taste and
harmonize with the general plan and external appear-
ance, being both pleasing to the eye and solid in sub-
stance. Modern appliances of demonstrated merit
have been provided throughout, both electricity and
gas employed for artificial lighting, and the handsome
elevator run by electric motive power.

The building rises to a height of six storeys, and

though far from massive,easily attracts the attention and
challenges the admiration of every passer-by on Notre
Dame street. The architect has succeeded in the dif-
ficult task of blending graceful outline and artistic
curve with rugged strength in such measure, that as
the eye takes in the whole front with its ornate fea-
tures, itis satisfied with the building as one harmon-
ious jinished whole. The cost of the building has
been about $150,000; and that this sum has been so
expended, under the watchful supervision of the pre-
sident, Mr. Robertson Macaulay, ably assisted by the
secretary and actuary, Mr. T. B. Macaulay, that the
company is in possession of full value received, is
conceded on all hands. “The Sun Life is to be congrat-
ulated upon the possession of such a model home
of its own, suitable to its merits and adapted to its
growth. What that growth has been in the past
under its present management, the life and soul of
which has heen President Macaulay, will be seen when
we state the fact that the assets, which in 1872 were
$546,462, have grown in 1890 to be 82,473,514, and that
the assurance in force has increased from $1,064,330 to
$16,759,356. This is a magnificent record, and fairly
indicates the near approach of the time when the whole
of the new home which we have described will be none
too spacious for the company’s business.

The London and Lancashire Fire has recently
paid an interim dividend of 3 shillings per share, being
at the rate of 12 per cent. per annum.

WHAT ARE THINGS COMING TO ?

We quote the principal portion of an article under
the above caption from our excellent Manchester con-
temporary, 7he Policy-Holder, indicating that a choice
between reform or ruin is jugt now imperative in
British underwriting. We quote :—

Every manager, whether of a fire or a life, or of a fire
and life office, will readily admit that the conditions of
competition have to day become crucial. Various views
are taken. One manager will say that the stress ot
competition leaves him no option but to underquote for
the sake of keeping the comnnection. Another will
remark that, sooner than be beaten in the holding of
business, he will take the business for nothing. One
more again will say that his office is quite powerful
enough to see the rest out ; that the younger offices may
have the business and suffer accordingly ; his office wiil
crush things down to the non-paying point. So things
goon, and the question to all sober-minded people is,
what is the insurance business coming to ? Managers
have become familiarized, through sprinkler discounts,
with giving of seventy, seventy-five and eighty per
cent. discount, and in the face of such figures the
giving of a ten per cent. rebate on ordinary business
appears to them almost in the light of a trifling con-
cession—a cigar, or perhaps a dinner ! Yet how many
fire offices are there whose returns show a consistent
profit of over ten per cent. on the premium income,
Not so many. To talk about stress of competition is
childish. Tt is a case of which office can stand the
racket the longest; let the weakest go to the wall!
This may be all very well for a few offices, but fire
insurance, and on top of that life insurance, is generally
suffering through this action. These seventy and
eighty per cent. discounts have introduced a totally
unwarrantable recklessness into insurance business,
and, sure enough, the day of reckoning will come.
The ordinary agent to-day is a farce, a mere excuse for
the wasting of time by branch managers and in-
spectors. ‘The fact of the matter is, and the offices, head
or branch, had better acknowledge it at once, is simply
that the offices are not only prepared, but positively
anxious to give commissions to tlhe public, if thereby
they can hold the business or obtain fresh lines. Well™!
Let the offices pursue this course. There is a future,
and the future will have to be reckoned with. Rebates
in fire result in rebates in life ; meanwhile the same
business is done, with an added unpleasantness all
round. A growing disgust is spreading among the
ordinary agents; inspectors are finding their berths
not worth mere bread and cheese ; branch managers
become either indignant or unscrupulous, and so the
game goes omn.

Do the offices, who after all are responsible for the
whole of this, ever think what the end will be? It
appears to us that the ordinary agent is in a fair way of
dying out, simply because every office is ready enough
to make any man his own agent who will bring in a
paltry £1o0o policy. It is now worth no influential
man’s while to take an insurance agency, and in con-
nection with such an agency there is no longer either
honor or profit, Only ashorttime hence and we shall find
branch managers appointed with big salaries simply on
account of personal influence and personal connection ;
the ordinary working agent will be lost completely in a
crowd of nonentities who transact their own business
and nobody else’s ; the general public will recognize
that 15 per cent. on fire and anything almost on life is
a reduction that can be had for the asking. Possibly
the offices will congratulate themselves on the fact that
by this action they have educated the public up to a
point at which an insurance agency becomes usefui,
Just so; but on the other hand they will have deli-
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berately cut off from themselves the services of an | the farmers known as the " Patrons of Industry * The
?ﬂ:’;lii‘-zmldl en‘cfgt‘]-"liﬁlarm)' ]?f ﬂglt‘"tiﬂ'- “’]101_ ;.‘loqltotl;:;g; } principal object of the order seems to be to keep up the
ind the game wor ¢ candle, who discover that their | . s , . o 1o e
offices Iﬁ) longer support them, and that business is | selliug price .0[ what the farmers have to sell and to
taken quite out of their hands for the sake of a miser- ! reduce the price o1 what they have to buy
able twopence. So be it Let the offices continue t Tlusis all very natural perhaps, and 2 combination
this policy :—the curse and anxiety of every branch | to secure these results an exercise of a right belonging
manager now doing business. As we have said, the | to all classes of citizens, »o long as the rights of others
day of reckoning will come, and that shortly, andat | L " ol ce ath. The visd £ the moveme
that time the fable of the man sawing off the branch on | | teriered with. 1¢ wisdom of the movement
which he sat will be barred out from all head offices. | 1% however, quite another thing.  We very much fear
The public are not fools, aud finding that discounts | that this orgamnization, like many others of a similar
can be allowed, wiil tuke care that they are accepted. | nature, is based on a misconception of sound trade
Fhen let the offices strike ther balance, and find where | rojations and on a perverted view of facts. These

the profit comes in ! .
i OIes well-meaning people overlook the fundamental fact,

SOME UNEXPECTED ANSWERS. that competition has always regulated and will conti-
T nue to regulate prices in the commercial world, and

An exchange tells how a victimized member of the | that the men who makeand the men who sell commod-

' Knights of Honor,” living in Massachusctts, filled | jties in an open market make and sell them at the
out the answers to questions on a cirenlar sent oul } minimum of profit, because they are obliged to by
with a reguest for its return 1o the “ Grand Dictator ” | gtress of competition. ‘T'he dealer who has a mowing
at Boston.  Here are the querices and answers -— machine to sell must do so at a moderate profit, for the
What will you do for the good of the Order ? simple reason that the dealer over the way is willing
Answer—I will expose »* every opportunity the fal- | oy ¢ 3 Jiving margin over cost. Monopoly is a

lacy of the whole wssessment scheme, T will tell them .
what I think of the easy social manners produced by much abused and hard-worked term, the real existence

- crowns and roks.” of which is so exceptional as to prove the oppositerule,
What information do you require to properly present | The fact is, the farmer is greatly mistaken in supposing
facts relating to the Order? that the dealer who sells him his coffee and sugar, or

Answer—TI should like to know what's to prevent . A =
the Order from again getling where it was in May last the merchant who sclls him a coat and his wife a dress,

—viz., $900,000 in debt for death benefits, and $2,600 charges, as a rule, more than he finds necessary in

in the Supreme Treasury. order to live athis business ; or that the man who buys
How many petitions for Beneficial Membership shall | his wheat and potatoes does not pay all hie can in
I send you to be filled ont by your individual effort? safety afford. Buying in an open market for cash will

Answer—If you make them of nice medicated paper ) . .
and wire them I would take one million. pap always give the buyer the benefit of bottom prices.

What assistance can I render vou or your lodge 2 The real enemy of the farmer in Canada to-day is
Answer—Take your hand out of my pocket. the credit system.  ‘That is the only monopoiy he has to
What n;c Ih:': chances of success of your lodge under | fear. To say notning of the tendency to overbuy
the late offer of the “ Supreme Dictator 2 fe . : N N
i : . where the pay-day y : haze :
Answer—="The same chance that the *“ Supreme Dic- here the pay day is only seen m the haze of the
future, the price must necessarily be loaded by the

tator ' would have if he should try to kick the earth X X

out of its orbit. merchant with the cost of carrying the account and
Fhe member is asked how the best interests of his | with a percentage of bad debts.  The farmer sells his

lodge will bebest served, and he answers products for cash, or may do o, and hence no class is

“ By suppressing all facts of a financial nature from
members and the pulic—and by sending one large
bottle of * Renovia® to cach member of the lodge.™

better prepared to pay cash for what he needs.  The
true reform movement for the thrift of the farming class
L _ in Canada and clsewhere is one that makes war on cred-

e N ~ o o9 it aud sccks to abolish debt. Combination among
g&‘{nﬂnmiﬁ imﬂ ,S/Iaf}ﬁtliﬂl. our agricultural friends, based on broadiy inlclﬁgcu‘x;

. TR o TETETTT s aTessmmammaT L grounds for mutual improvement of their interests, is
THE FARMERS' MISDIRECTED MOVENENT. all right, but getting out of debt and keeping out
should be one of its prime objects.

———— e n e e

It is not strange that, following the general tendeney
of the timwes, the farming commuanity should seck to
remedy real or fancied ills by somie form of combination.
The Grange, which iiad such a success for a time, was A comparison between the French race in Old France
born of this idea: and the Farmers' Alliance, which | and the brauch of it located in our midst brings out
sprang so suddealy a- 1 potenily into being a year or | some striking contrasts. Let us glance, for example, at
so ago in scveral of “"ie Western and some of the | the social statistics. The population of Frauce in-
Southern States amomg, our ncighbors, was only the | creases at a very slow rate, being in fact nearly station-
Grange idea in another form dirccted into a political | ary.  The population of Paris alone is said to be actu-
channel by a few shrewd politicians.  The Grange isa { ally decreasing.  Morcover, it is generally supposul
thing of the past, and the Alliance. as shown by the + that what little advauce there is in the country as a
recent clections, is fast going to picces.  We now hear | whole is due rather to the immigration of Germans and
of considerable progress being made in Ontario, and | other foreigners than to the natural productiveness of
perhaps in other provinces, of an organization among | the race itself.  The problem has assumed such impor-

THE LAND OF SMALL FAMILIES.
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tance that French statesmen have endeavored (o find a
remedy by passing a law designed to give certain ad
vantages to fathers of seven or more children, The idea
is the same as that of Mr. Merciar's Land Grant Act
referred to in our last issue. Butin France, a bounty
to families of twelie children would be useless, for
there would be almost no claimants ; so the line had to
be drawn at seven instead of twelve.  And families of
even that size are evidently 1are, fur an investigation
has brought out the fact that out of the puputation of,
say, 39.000,000, there are in round numbers 2,900,000
houscholds in which there has been absolutely no child
2,500,000 in which there has been only one, 2,300,000
with two children each : 1,500,000 with three cach,
about 1,c00,000 with four; 330,0v0 with five ; 330,000
with six ; and about 200,000 with seven or more  In
other words, out of about 11,250,000 familics, ounly
200,000, or less than two per cent |, had as many asseven
chilidren, while 2,900,000, or nearly twenty-six per
cent., had none at all.

But when we turn from O} Frauce to New France

! means uncomnion.

We ourselves know personally of

one old habitant who had thirty-six children, having

been twice married. If all the world were to produce
at this rate it would not be long before the fears of
Malthus, that the population will ultimately exceed tlie
food producing capadity of the carth, would becote a
stern reatity,

The increase of new national bauks in the United
States for the nine months of the current year has been
214, with a capitalization of $23,400,000. ‘This is not
quite cqual to the inerease for the same period last
year, but about equal to that of any other year since
18583, The increase has been mainly in the West and
South, that of New England and the Middle States
having been only 46 banks with a capitalization of
$5.200,000.  ‘The South shows 43 new banks with a
capitalization of 83.5320.000, leaving to the West 125
banks with a capitalization of 814,680.000  Texas and
Pennsy lvamnia show the largest number—21 cach . but
IMlinois the Jargest aviunt $2,530,000 and 12 new
banks. For cach full vear since 1882 the new national
banks in the United States have been as follows :—

S . L s Year. Numnber. Capital,
we find that the azerage French C:ma('h:m family, in 185 2032 52\.(',_:4.350
which neither parent dies prematurely, is about deven. | 158} ) 16,032,230
: el itdren are estremely rare—in el 1NN 1335 16,933,000
Marriages without children are L.\-lr-und:\ rare—in ..u.l. | 18550 s 21 o0
about as rare, we suppose, as families of twelve are in 1 225 3'%540,000
France. Onthe other hand, instances of cighteen to :W: ! .;';’ Ifgj.}(ﬁ
twenty or even more children to a marriage are by no ! 1860 o 3612500000
VALUES OF BRITISH INSURANCE STOCKS.
Averayge price (per cenl. of amount paid-up) for the several perinds named.
P T et - T s e . _—___7-‘ . e oo ____' L i .
! W ! . Am .ui! ote .\_r.;:---nl ! - “ ) g ‘ So1
. . “hen ¢ Cugital o mtedper f peaid i per &, 1SN, 1560 1501 .
COMPANY. Fonds ' bkt e \ Ve ! 5 K 9
| . :
i Meann Mean Mean | Per cent.
. ' e L . L Percent. ! Per cent. Tescent. | Oct. 2§
Atlas ASsurnnce. oece oo IERRERE 1505 l 134,900 50 ; (4 253 ] 258 200 : 325
British and Foreign Marine.... 1863 | ::..:-x_(, 20 3 Zoh © 8§76 575 5((:,
Caledonian ceeeceeesannscenees, 1805 @000 23 s 779 3100 © 50 . 60
City of London Fire..eoevnnee.t- 1851 1 200 10 ', T o 50
Commercial l‘fmnn ceereeecneast 1501 230,0XK g0 5 a0 pec 33: v nSo 660
Edinburgh Life..ccecieenieeaar 1823 73,030 100 15 207 PN ceeeen . 300
Employers’ Liability..coeeooetf 18%0 100,000 10 2 vessee Sy 160 . 200
Guandian Firc and Life....c...) 1821 | TLoogooo 1 50 139 4 122 NS 204
Imperial FIre coveee vocsnecnensi 1803 ! 300X 100 23 10 . 613 728 708
1ancashirCeceeciesceennenenn on ' 1N32 272,55 20 2 219 Do 190 370
Life Association of Scotland..... 1838 87500 qn SL o 33 154 creeee PN
Liverpool & London & Globe..! 1836 245.010 20 2 g 1270 230 ' 2400
London ASSUraiee ceeeeeeennes, 1720 335.255 25 1210 1 R0y L 32 330 : 433
London & Lancashire Firc..... 1562 185,200 23 21, 260 ;o237 S . 880
Loudon & Laucashire Life..... 1802 20,000 " 2 cenene 225 ceeens 2in
Manclesler Fire e ee cosese e ann SN2 IR X3 T 2. < , TTTRRe o, emeee 33 ; 195
National of Ircland..coeonaais gN22 Lo, Ky 23 el ceeens ceeeee 172
North British ¢t Mercantile.... 1%y 623,000 a3 6l 1 S RH) N32 : S23
Northern Assurance.....oo.ee.. . 183 300,00 HIZ 1% 125 13 720
Norwich Uniontee e cees coevees 17y: 132,0xm0 Tewy 12 o ~a0 I_Mh
Thaenix Firetoooooeooiniona... 1782 &5 7212 g2 L3275
Queen, Liverpoot coaeeeaaan ... :;5; 180033 - 1 AP 2313 T3P $00 pue.
Roy 1, Liverpool.. N3 28,335 20 i 929 P % x:v,f_» xb,;(_»
Scotish Union ¢t National €3, 182 237,705 L 1 ah o3 ™S 313
Standard Life.eeece covncevnnns 1823 1l tany 50 12 (531 . Y 13t J;’("
SIAMC FifCraainecnnnnenenanes. 180 Pt iLD I R cesess b eeeese vesvse 2
Sun Fircoo... S b 1)) ceeans NMock B e S L1 | FAL
Sun Life...... cecearatantasen. INIDY RLTXL N 1 T cevves ceaeee 24 . 220 p.e.
Union Fire and Lifeoaic ... B g R | KIRPrT Is ey KN ceeens

! New shares, £2 paid up, 375 o2 rent, \ize 234, 1798 .
£ Company ur'x‘nt:m{:I :ms p;.\-:u.;a:!y a rar:u-:sh-’p. Nhazeckave 13 fase val.e.

We have given above the principal Sritish coipaniss doiag basiazss fo Canada.

cveane ny; . 0735

—_—— e——

We emjle, ot cilates in eaprossing prices

of shares, as is customary on this side of the Atlantic, and alsaaffwnling casy comparison at a glance. The price given (except
in last column) 35 the mean betweeu the highest and lowest quotation for cach year.
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Mr. W. J. King, the efficient accountant of the
Montreal branch of the Canadian Bank of Commerce,
and recently appointed manager of the Berlin (Ont.)
branch, as recorded in our last issue, left on Wednesday
last to enter upon his new duties, carrying with him
the good wishes of his associates and friends.

The continent of North America has 187.425 miles of
railway, or 21.54 miles for each 10,000 inhabitants.
Europe has 141,000, or 4.06 miles per 10,000 ; Asia
has 20,000 miles, or J{ mile for every 10,000 of the
population ; Australia has 13,000 miles, being 3.42 per
10,¢00; South America possesses 16,000 miles, a ratio
of 5 miles per 10,000, and Africa brings up the rear
with 6,000 miles, or about three-tenths of a mile for
each 10,000 of population.

We question whether the people of Canada appre-
ciate at anything like its real value the immense
wealth of our comparatively hidden mineral resources.
Coal in Nova Scotia and in British Columbia ; copper,
petroleum, phosphates, asbestos, gold, and last but not
least, nickel, variously distributed over the Dominion,
are, many of these, to be found in unlimited, and all in
paying quantities. Only capital and enterprise are
needed to double the wealth of the country in a brief
period of time. Our sixteen or seventeen million dol-
lars of mineral products, annually, ought to and can
easily be increased to fifty or sixty millions, with a
perpetually growing tendency.

The following, according to the latest data, indicates
the area and population of the earth at present : —

Per square

Square miles. Population. mile.
Europe (1).......00viunnns 3,758,860 57,379,000 94
Asia (2)...iveviiire vinens . 17,530,686 25,954,000 47
Africa (3)..3....... cevrvens 11,277,364 163,953,000 14
America (4) savee et sen... 14,801,402 121,713,000 8
Australia (5).... «oovoiveen 2,991,442 3,230,000 I
Oceanic Islands...... vesaee 733,120 7,420,000 10
Polar Regions............. 1,730,810 80,600 ...

Total... ....ev...... .. 52,281,684 1,479,729,000

(1) Without Iceland, Nova Zembla, Atlantic Islands, etc. (2)
Without Arctic Islands. (3) Without Madagascar, etc. t4)
Without Arctic Regions. (5) The Continent and Tasmania.

In an article recently in the North American Review,
Superintendent Porter, in charge of the last United
States census, gives some interesting facts showing
the steady decrease of all forms of public debt in that
country. The grand total of debts—National, State,
county, municipal and school—has been reduced from
$3,275,000,0001in 1870, to $2,019,000,000 in 18go. The
total debt ratio per head of population in 1870 was
$84.94, in 1880 $60.73, and in 1890 $32.25. In 1870
the National debt was $2,406,000,000, and in 18go
$891,000,000, or a reduction from $62.41 per capita of
population to $14.24. The following summarizes the
deb(; per capita for the three decennial periods as distrib-
uted :—

1870. 1880. 18go.
National Debt...... vvvervnvnnnnnnnn.. . $62.41 $35.33 $14.24
States, Territories and Dist, of Columbia.. ¢.15 593  3.66
CoOUNties cviveiiiiitiainne vevensvevenns  4£.86 247 2.27
Municipalities.... ...oeiviiies venienvnse 7.03 1364 1148
School Districts ... .......... AT ST .35 60

Totals .o iuee sir it ciiee s e £84.93 %60.72 $32.25

The power plant required to run the machinery for
the World's Fair at Chicago will Be on a large scale as
compared with former similar expositions. The engine
used at the Centennial Exhibition in Philadelphia was
2,456 horse power, and at the Paris Exhibition 6,000

horse power was ample. At Chicago six times thig
power, or 24,000 horse power, is the estimated require-
ment. Of this great moving force 8,000 horse power
will be generated by steam exclusively for Machinery
Hall, which will have about 324 miles of shafting, and
the other 16,000 horse power by electricity. The
pumping works alone will have a capacity of 40,000, -
ooo gallons per day.

The total tonnage of the port of Montreal has steadily
increased during each of the four years past from the
opening of navigation to the end of October. The
number of sailing vessels has continually decreased,
but steamships have more than made good this decrease
as to carrying capacity. The following is the record
for four vears :—

Years, Steamships. Sail vessels. Total tonnage.
1888 507 123 742,588
1889 491 167 777,035
1850 585 Ity 370.159
1891 593 88 881,650

The number of inland vessels arriving in port up to
October 31 was 4,793, as compared with 4,743 in
189o.

& orresponience.

We do nct hold ourselves responsible for views expressed by Correspondentg
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NOTES FROM ABROAD BY “ESBE.”
LIFE INSURANCE WITHOUT MEDICAIL EXAMIXNATION.

It is generally conceded that the benefits of selection in life
insurance wear out in five years, but if the experience of the
‘“ Clerical Medical” of England (a large portion of whoge
business, is that of impaired lives) is to be considered as a par-
tial guide, three years would be nearer the mark, as their
death claims to mean amount at risk, over a series of Years,
are very little higher than those English companies of aboyt
similar age, and percentage of new to old business, but having
selected lives only. Life insurance without medical examing-
tion is practical, and would be profitable even at ordinary rates
if such a company could take its risks as they walk the streetg
—‘‘gilt edge, good, fair and bad ;" but the weak point is, that
the selection would be against the company, the fair and bad rigkg
going in the gilt edge, the good going elstwhere. As far a5 the
so-called “life insurance without medical cxamination,” as
advertised by certain English companies, is concerned, it is gq
only in name, but not in reality.

VALUATION OF REAL ESTATE.

Your comments under this heading, in a late number, causeg
me to ask, How is real estate to be valued, and by whom, ?
While there is no difficulty in fixing a real, actual, and definite
value upon all other securities, that of real estate is a mooted
question. There are four ways of arriving at a value, as fo].
lows :—(1) cost value; (2) net interest-earning power; (3)
rule of thumb, by so-called independent valuators : (4) value
at public sale. Tor example, let meassume a building and sjte
costing #500,000. No. I may be applied, but the property may
have since increased or depreciated in value, or it may haye
been a bad investment. No. 2 may then be applied, but what
is to be the mean rate of interest taken for valuation purposes ?
2%, 39 4%, or the average interest-earning power of the {ota]
invested assets. Suppose the rate of interest to he fixed at 4%,

I and the $500,000 investment only produce 27, is the asset

to be scaled down to $250,0007 No. 3may be applied, but you
then have confusion worse confounded, and the less said about
¢ expert opinions’’ the better, as one always gets what one pays
for. No. 4 may be applied, but such test can be only obtained
by putting the property up at auction, and it is generally con-
ceded that such property will not be of as much value to the

purchaser as to the seller.
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My own view is that real estate should be valued o dloc and
not 1n detail (unless there be some specially undesizable invest
ment among the wholey, amd that sy, intarest s the Lasis upon
which the American compantes’ lutlalities are fiscd, so on that
basis real estate ought to be valued, but that, as sl cstat is
a standing and  profitable advertisement, a deductin ot from
12 10 11:% should be made frone the 4,7, leaving a uet interest-
carning power of say from 27; to 3), as the basis for the valua.
tion of all real estate.

Yours truly,
ESBE.
Loxpox, Oct. 30.

 Yotes and Yiews,

Since September 1st the loss from cotton fires in
the Southern States has amounted to over $700,000.

We are under obligations to Insurance Commis-
sioner Magill of Michigan for the insurance report of
that State on the fire and marine business of 180,

The favor with which Mr. Hayden's ** Annual
Cyclopedia of Insurance has been received enables
the Weckly Underieriter to announce a sccond edition,
in which some minor errors will be corrected.

We understand that the choice of a1 successor to
the Messrs Tavlor Bros. to take charge of the Can-
adian field for the Caledonian has not been, as yet,
fully determined upon by the directors.

A new life insurance company has been organized
at Omaha, Nebraska, called the “ Union Life Insur-
ance company.’” It has a paid-up capital of S125,0v0,
and has deposited with the treasurer of the State Stoo,-
000.

From Auditor Pavey, in charge of the insurance
department of the State of [1linois, we have received
2art 11 of the Lnsurance Report jor i8Syo on the life,
casualty and assessment business, for which we tender
thanks.

The Liberty insurarce company of New York,
organized in 1887, has reinsured in the Home of New
YVork. It had a cash capital of SSvooo and ils asels
ot Jannary 1st last were Snyg7.078.  Its premium
income for 1590 was S83,74645, and the risks in torce on
Dee. 31 over S8t.000.0ixn

The North Queensland insurancee company of
Syduey. Australin, has voled o duerease its czpital
stock from Lionooo o £L2330,000, aicdouith of the
new stock to be paid up within threse months from
allotment. It is prabable that the company will soon
engage in fire as well as narine business.

The wholesale slaughter at the polls in Muassa
chusetts in the recent clection, threatened so loudly
by the advocates of the assessment endowment frauds,
somehow didn't come off. The candidates for the
legislature who were especially obnoxious to thew
weniry were clected by rousing majorities.

A meceting of policyholders of the New York Lift
was held in New Vork on the sth inst. at which a
committee of nine prominent gentlemen, among whom
were Gen. H. W. Slocum, Col. \\. G. 'aine, and Rev
H. M. Sanders. was appointed with authority ™o
employ counsel to take such action as they may deem
necessary to correct abuses in the management of the
company’, restore public confidence. and generally o
protect the interests of the policyhrdders”™  The com-
mtiee was authorized also, if thought best, to add to
its numbers seveuty more prlicyholders. We take it
that the company courts all honestly intended scrutiny
by intelligent palicyholders.

et - -

Speaking of the reti.ement, by re-insurance, of the
Liberty insurance company, the Heedds Enderzoriter
says. " The Liborty made a great mistake inthe first
place in putting its management inmto the hands of a
firm of insurance brokars, There is a notion in some
circles that a_broker is an underwriter, but he is just
the reverse of that.”

Benjamin R. Musgrave, whose attempt to swindle
the accident insurance companies out of sone $235,000,
by importing a skeleton to personate his own remains
in a burned cabin near Terre Haute, Indiana, last
August, has been fonud and arrested at St. Paul, Minn.
He worked the fraud in collusion with a voung man
from Chicago samed Trout, who confessed,

It is stated by the Zuswrame Horfd that the recent
report of the grand recorder shows that the grand lodge
of the Ancient Order of United Workmen in Penusyl-
vanii, after making its maximum number of assess
ments— 23— tur 1ago, still had ungaid claims to such an
extent that the supreme lodge was called on for money
and responded with S22.145. .

The assessment order known as the Catholic
Kuights of America has had four defaulting supreme
treasurers within the past few years, the last onc
Treasurer O Brien, getting away with S71,500. 'l‘]u_:
members of the Order in Missouri don't like this, and
have organizad @ separate concern independent of the
supreme council. They will get their il of cheap
msarance all the same.

The Church of England insurance company has
amounced a plan of chidron’s assurance below the :u;(.:
of 13, desigmd 1o indvee the saving of the school pence
now remitted under the Free BEducation Act. By the
payment of 3 pence per week an annuity of about §31
to those attaining the age of 63 will be paid, and in
case of death previously a burial sum varving from S3
to S23. Larger weekly pavments sccuse (~(;rrcsly(,;;(i.
tagly increased bunefiss,

The local tariff association, so long talked of, hay
been formed in New York city. all but cight cumpanics:
among which are the Continental, the Guardian and
the Caledonitan. having signad the agrianent. Those
signing represent ninety-four percent. of the premiums
as returned to the fire patrol. A temporary sehedule
of rates embracing 36 chisses of risks has been adopted
andd the commissions limited to fifteen percent. An
extension and remodetag of the classification is soon
to bie made.

The ex-president of the Charter Oak Life of
Hartford. George M. Bartholomiew, whose four vears
residence in Canadiatior wreeking the company is well
known, will be releused from prison in a few davs at
the expiration of his sentence. It will be remembered
that Mr. Bartholomew a few months since returned to
Hartford, voluntarily. and was tricd and sentenced to
one year in the State prison. Mitigating circumstances
together with his sge—over seventy -five—account for
the light sentence.

1t is proposcd to crect a building un the World's
Fair grounds at Chicago entirely of materials 1o illus.
trate the progress of fire-proofing, the structure to be
50 by 100 feet and three or four storeys high. Itis 1o
contzin all the appliances mechanical, chemical and
clectrical used in the protection of property, and fire
escapes will he attached o and comnccted with the
building of all known deviess.  One or two rooius are
to be fitted up for the reception of insurance men from

. all parts of the world.
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We have received from Rand, McNally & Co.,
publishers, of Chicago, a novel entitled Danicl Trent.
weorthy o @ Zaleof the Clucago Fue, by Johu McGovern,
whiclt is neatly printed and of well sustained plot, and
especially interesting to the insurance public.

The New York Life has caused the arrest in
Brooklyn of John J. King. who represented the com-
pany in Boston a few months ago, onthe charge of con-
spiracy to defraud the company out of $2,000, which
was paid the widow of Joseph McDounough, to whom, it
is alleged, a policy was issued by the connivance of
King with one Sullivan (who personated McDonough
at the medical examination) and the widow. Alc-
Donovugh was in the last stages of consumption.  King
stoutly denies the accusation, and says he is being per-
scecuted.

A showing made recently by the Spec/ator of the
interest rate realized for twenty years by the life com-
panies reporting to the New York msurance depart-
went abundantly confirms the figures which we recently
presented, covering the ten year experience of practi-
cally the same companies.  ‘The Specfaior table excludes
all items of profit and discount on claims, the result
being an average rate on mean invested assets of 5.75
for the twenty yvears and 5.13 for 18g0. By five year
periods the result is: 1871-75, 6.88; 187680, 6.02;
1881-83, 5.45 ; and 1886-90, 5.29.

In round numbers the short-term endownient orders
have drawn $8.000,000 fiom Massachuselts within a
year or two, of which $3,000,000 has (presumably ) been
returned to the contributors. The expense of doing
this was $3.000,000, and 52,000,000 is supposed to be
on hand. The general endowment fraternal obliga-
tions foot up considerably over $200,000,000, the
longest running seven years.  Query: If it costs
$3.000.000 to disburse $3.000,000 in two years, how
much will it cost to disburse $200,000,000 or more in
seven vears >— Heckly Underiorider.

It is interesting to note, frem figures given in the
Australasian Insurance Record, that the new assurances
fssued by the principal Australasian life companie
during the first five years of cacih was as follows :—

Ne of Amount

Patioaes. awred:
Atstralian Mutual Yrovident (1S30:33). ... 321 Lgats
Nationnl Munttal (IN7 73 cecese covane sees  LIYT 379.500
Matttal Lie Ass 11570 33 ceer cvevecees 3516 1,272,318
Mutual Life of \ielarid (I71-75)- ceee ceee 3707 325.102
Au-tzalinn Wilows” Fund 711872 70) (... 2,557 541330
Colomntal Mzl (i875-,9) <cces covesa aeee G051 2,401,00y

The October fire loss in the United States and Can-
ada, by the Comen reta? Bedletin’s figures, amounts to
S13.248.307 —the largest of the year so far, excepting
May, 16,660,305, Below is aten months’ exhibit for
t ree yeani—

18%. tSy0, 1891,
JAMATY cer aeve o ceeee IN9LTN0 $9.179.300 S11L,230500
Febrimy ccve ceneeeseenes 12,800,000 735023 9.220.5 0
Miaschveenss sacece soes = 10912000 S309300 12,530,750
Apalicac ceeese ieeareees 15987000 82853520 13,300,000
Ma¥eeesas coeee somvenss  9YIRG00 8538100 106,6tvy, 395
JUHC . cceettaie cetiiniees TTERO00 3633000 8,387,023
Jalv.... terseacass  TIM20,300 137235390 Qfwy2,200)
MUGUN cvesnecenncaensaes LTINS quon) i 9,035, 1'%
SEPICHPCT ceiiees saaies 473390 6,533.700  TOOIK200

S 300 720

13.:‘\‘ 10

——
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Tolaleveeee corsneces S0, 3028350 385,707,045 §109,441,550

PERSONAL MENTION.

Mr., W. 8. Fornes, formerly connectad with the
Roval and the Commercial Union, has been appointed
manager for New South Wales by the Scottish Uuion
aud the Caledonian,

Mg. ChrisrorniRr Hexpiersoxn has been appointed
at "Loronto general agent for the Hartford Fire, to succeed
his late father Mr. William Henderson, whose death
was recorded inour last isstue.

Mr. Tromas Davipsox of this city, managing
director for Canada of the North British and Mercan-
tile, has returned home from his extended trip to
Manitoba and the Northwest, looking extremely well.

Mr. N. 8. Barrow, assistaut for some time past to
Mr. G. C. Smith, New Eagland special agent for tha
Queen of Liverpool, has been appointed to succeed the
latter as New Eangland special for the Queen of Aumer-
1ca.

Mg. A. J. RELTON. of London, fire manager of the
Guardian,is in Montreal, where he will remain for some
time in order to make hintself thoroughly acquainted
with the Canadian business of the company. It is
expected that before lus departure Mr, Relton will
make the requisite arrangements for the future Domin-
ion management, rendered necessary by the death of
the late joint general agent, Mr. Guorge Denholm.

Mr. W. B. Parrerson, assistant actuary of the
Norwich Union Life, of Norwich, England, recently
spent about three weeks in Canada, and favored the
Curoxicre with a call when in Montreal. M,
Patterson's chief errand was to take away as his bride
one of Montreal's fair belles, Miss Ethel Lamplough.
‘I'he happy pair sailed for England by the ** Parisian ™
on the 6.1 inst., followed by abundant good wishes.

TiERE IS VERY general satisfuction over the
appointment as Queen’s Printer at Ottawa of Mr.
Samuel E. Dawson of this city, as successor to Mr. B.
Chamberlin, retired upon superannuation from the
public service.  Mr. Dawson is recognized as not only
one of Montreal's oldest and most esteemed citizens,
but is especially well qualified by long experience in
cvervthing pertaining 1o the art of printing for the
important position to which he has been assigned.

O~ THE BVENING of Tucsday, the 1oth inst, a
pleasant affair ovcurred at the head office of the Sun
1ife in this city, the occasinn bheing the presentation of
a valuable gold locket and chain to Mr James S.
Snasdell, who has been iy a responsible position on the
office stafl of the company for some cight vears past,
and is about to leave tor Bermuda as one of itx ageuts
in the West Indies.  The present was fronr the heads
of departments and fellow-employees in the office
as a token of general esteen for the deserving recipient.

OBITUARY MENTION.

JUST ArTER Wi weat o press with our Iast issue.
the intelligence reached us of the death of Mr. David
Davidson winch oecnrrad on the 3oth ult, at his home,
Summerside  Lodge, Wimbleton  Cominon,  Surrey,
Sugland, at the age of S years.  In the financial and
insurance world Mr. Davidson was well known, not
only in Great Britaio but alse in Canada, where he
lived from 1533 to 1863, being for twelve years tie
manager of the Bauk of British North America aud
afterwands of the Bank of Moutreal untal his retura to
Scatlaud in 1853, where he became and continued the
wanager at Edmburgh of the Bank of Scotlaud unul
1877, at which time he retived. For several years and
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at the time of his death Mr. Davidson was chairman of
the seneral board of dircetors of the Nerth British and
Mercantile insurance company, of which his sot, Mr.
Themas Davidson, who s oné of our most prominent
¢itizens has been for many years the pupular manag-
ing director for the Dominion.

"l‘ma MANY FRIENDS of Mr. William  Blight of
Toronto, inspector of the Lancashire insurance com-
pany, will sincerely sorrow for his death, which vecurred
at s home on the 2nd inst, aged 76 years. The de-
ceased was a native of Devonshire, Yoanghwmd, ad
came to Caunada in 1833, settling in Quebee.  In 1850
lie removed to Toronto, where he engaged in the hard-
ware business, which he continned until 1837, when
he assumed the ageney of the old ** Times and Bacon, ™
After one year he was appointed inspector of the Pro-
vincial insurance company, and in 1866 hecame asso-
ciated with the Western in a similar capacity. [n 1857
Mr. Blight was appointed by Chief Agent Mr. 8, C.
Duncan-Clark as inspector for the Lancashire, in which
position he continued to the time of his death, doubt-
less hastened by the shock attending the breaking of a
leg a month previously.  Mr. Bhght as a christian man
and a citizen was universally respected, and his funeral
on the gth was lurgely attended.  On that date the
Toronto branch of the Canadian Fire Underwriters
Association  passed appreciative resolutions on the
deceased.  Ie leaves o widow, five sons and five
daug "iters,

Fegal Futelligence.

LIFE ASSURANCE.
MinyiEsora Surresi Cr., July, 1591, Lambertin vs. Ro-
garl. Assigament of policy after death of beneticiary.  Rights
of claimauts,

A life company issued an endowment policy which was paya-
ble to the assured, one Elmer, if living at the age of 35 years,
orin case of prior death “to his exeentors, administrators or
assigns within ninety days after the death,” cte., and it alko
provided that *“in case of the death of Geo. 1. Eluer before
attaining the age of 5§35 vemrs, this policy shall be payable to
Anna Elmer, wife,” ete. Mrs. Elmer died in February, 1838y,
without making a will. Afier the demth of his wife Ehner
assigned the policy to plaintiff, subsequently dying betore
attaining the age of 535 years.  Both the assignee and the legal
representative of the wife claimedunder the policy.  The Conrt
decided the claim of the assignee to be the valid oae.
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' 3. . STEBBINS, Presicent.
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FIRE INSURANCL,

NEBRASKA  SUPRI ML COURT=CGermen Ins. Co, vs. fair
banh.— oaditions ol polics =Proofs of B ss —\ction,

L Whore an invurance policy covers adwelling and different
clisses o personal propaty, deserbing them separately, and
spreities distinet and veparate amounts on the dwelling aud cach
hind of pursonalty, the aavintion of o mortgage on the real
ostatee it volation of w wondition agaanst subsegquent menns
brances on any of the property msted, is no delfense o an
action for the lows of the personalty.

2. Whena polics 1s taken out on different classes of pensonal
property for separate asd distinet amounts, the violation of a
conditton of the palics agamst incumbrances, by the execution
of a c¢hattel mostgage on one class of property, will not pre-
clude a recovery upon the pohiey for the destruction of the pro-
perty of another Kind, not incumbered.

3» Where a policy of insurance requtires proofs to be furnished
within 30 days, and the action to be commenced within six
months atter the loss, and it is further provided that the com-
pany will pay the loss go dins after the notice aud due and
satistactory proofs of the same shall have heen made by the
assured and reecived at the company’s home office, held, that
the canse of action did uot acerue before the expiration of 9o
days after proofs of Joss are recdived  and action brought on the
policy within six months from that time is not barred.

4 Inan action upon a policy, which provides that the
issured should furnish provfs of luss within a specified time
after the doss accurred, it is necessary for the nlaintiff to prove
upon the trial that the proofs were made, or that the same
were waived by the company. (g9 N. W Rep. 711, Oct. 10.)

(Established 18583.)

GRICULTURL INSURRNCE (OHPRAY,

OF WATERTOWN, N.Y.
H. M. STEVENS, Secretary.

-

CADILAL tovve cver v eeeniee s o i seereeeenaraaees $500,000.00

Net Assels, itoprotect rolicy-holders,) .. . 82,123,593.25

Netv Surplus 1 Policy Hotders, ..o.veeveeeeenn veee.5854,181.09

Net Surplus 10 Stockholders, «oveveveeninns censaens $354%,181.09

On depos,t in Canada ceeeset 000..5240,000.00
This Company has paid for Loswes sinceits Organizotion, - §6,824,398,18

Issues 85,000 poiicies a year.
. PLYXNYN, Cee AGENT, Toronte, Ont,
Hob BUCRMAN. dadrkal AGENT, Brackritle, Gnt.
C R G JOINSON, ArxT, 32 88 Jolin St Montreal, P.Q.

81

HEXD OFF!

ornhiill

BLISHED IN THE REIGN_OF
@TA + QUEEN «AN]%:B + A*D

1714--

CANADK. HHMLONTRER]
SYDENT M.
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WANTED.—Life and Fire Insurance

Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire 2 remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MUNTREAL,
THE INSTITUTE of ‘H_‘CTUHRIES. %

TN TNt e e

NOTICE IS HEREBY GIVEN:

1. ‘That the Anmuzal Examinations of the INSTITUTE oF
Acrvaries will be held in the Colonial Centres
on firiday, 29tk -1pril, 1892, and Saturday, 30t/
April 1892,

That the respective Local Examiners will fix the
places and hours of the Examinations, and inform
the Candidates thereof.

That Candidates must give notice in writing to the
Honorary Secretaries in London, and pay the
prescribed fee of One Guinea, not later than 31st
December, 1891.

That Candidates must pay their current Annual
Subscriptions prior to 31st December, 1891,

By Order,
THOS. H. COOKE,"
é!!on. Sees.
GEORGE KING, |
R. W. T'YRE, Local Lxaminer at Montreal.

12
.

MUNIGIPA® DEBENTURES,
Gi:“ERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Governalent
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

SN

Dehentures and other desirable Securities purchased.

-~

TOWN OF PORT ARTHUR.

$76,000.00 DEBENTURES FOR ELECTRIC STREET
RAILWAY PURPOSES.

SEALED TENDERS will be received by the un-

dersigned up to Monday the 16th day of
November, 1891, for the purchase of the whele
or any part of the above issue of Debentures
by the Town of Port Arthur. The By-law
under which these Debentures are issued has
been ratified and confirmed by the Legislature
of the Province of Ontario, and the route of the
railway has received the assent of the Licut.-
Governor in Council. The Debentures are
issued in amounts of $1,000 each for a period of
30 years, bearing interest at the rate of 4 per
cent. per annum, payable half-yearly.

Further particulars may be had on appli-

cation to
W. H. LANCWORTHY,

CORPORATION OFFICES, ‘Fowy CLERK.
Port Arthur, September 15th, 1891,

JAMES P. BAMFORD,
Geneval nsuvance Agent and Broker,
REPKUSENTING

LANCASHIRE FIRE AND

LIFE INS. 60, —————~
-— CITY OF LONDON FIRE INS. €0

Special facilities for placing surplis and excess lines of Fire Insurance

for ut<ddtn agents,
Offlces: 43 & 45
JAMES

St. John Stroot, MONTREAL.,
P. BAMFORD, Agont

LIFE

A. BROWNING,

Insurance,

Britisli Emplro ‘lmlldluE.} —_ MONTREAL.

Telephono, 1743, _
REPRESENTING :—Vertbern Fire dssuraneeCo. & Britich eriu Vatoal Lile 1ssorasce,
Surplus Lines placed with Fitst Class Forelgn Compautes.
ReFERENCES

1. B. Groenshiolds, Esq.
F. Woltcerstan Thomxs, Lsq.
MARINE,

FIRE,

Sir Donald A. Smith, K.C.ALG., M.I
IR, B. Augus, Esq.
ACCIDENT.

| B8LLEAY B JLEVTENL,
. o Fire Insurance. . .

Surplus lines placed in responsible Companics.

119 ST. FRANCOIS XAVIER SCREET.
MONTREAL.

—

BE3™ Correspondence invited.

e i e ey e e o e t—— e =+ —

A BOOK WITHOUT A RIVAL.
FIRE UNDERWRITERS  TEXT-BOOK

REVISEN AND BROUGHT DOWN BY THE AUTHOR,
Who has introduced much ew and valuable matter, including citations to decisions in the highsst courts.

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FietD.

NOW READY FOR DELIVERY,

PRICE: BOUND IN FULL LAW SHEEP Sio.

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE.
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CITIZENS INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Total Assets, mncluding Capital at Call, tho whole of which
is available for tho protection of the Policy-holders,

$1,328,131

Head Oflice, the Company’s Building, 181 ST. JAMES_S-’I‘REET, MONTREAL,

Pirectors and ©Officers :

HON. J. J. C. ABBOTT, P.C., Q.C., President. 25, gi@z@, CoD9

C. D. PROCTOR, A.DESJARDINS, M.P.

ANDREW ALLAN, Vice-Presicent.
ARTOUR PREVOST, 3. 0. GRAVEL,

H. MONTAGU ALLAN.

E. P. HEATON, General Manader.

UNITED FIRE,

RE-INSURANCE CO.

Of Manchester, England.

Chief Office for the Unit.e-(] S—ta_tes and Canadq
MUTUAL LIFE BUILDING, - NEW YORK

WiLLIAM WOOD, Manager.
CANADJ N BRANCH,

Temple Building, St. James St,, M "NTREAL, |

PERCY I'. LANE, Supcerintendent.
FIRE RE-INSURANCE ONLY.

PrOVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORA,
SHEPPAnD HOMANS, Fresident.
SINTEENTH ANNUAL STATEMENT
COR THE YEAR ENDINC DECEMBER 3Ist, (890,

INCOMIC et tane coevee aannss voseacanssosoasans $1,543,107.78
Paid Policy holders, covves cinies vincnnannnas 1,055,079.46
Total Expenses of Management...ooee veceenens 346,205.94
ASSCUSe ceve cenves censnnsaane Sacrtesasessaas 889,027.37
Liabilities, Actuaries’ 4% Valuation,eecesoee. 450,407.00
Surplus, Actuaries’ 4% cverae vecnce cnianianae 4:38,120.37
Surplus, Awerican Experience, 428 %.ceveee e 460,252.37
$238.25 of Net Assets to each $100 of Net Liability.
Policies issued in 1890 ..... teean v eeeee . 816,174,330.00
Policies in force December 31st, 1890..... ..., 65,131,509.00

$60,000 deposited with the Dominion Gov’t.
ACTIVE AGENTS WANTED.

R. H. MATSON, Concral Manager for Canada
Head Office, - - -

37 Yonge St., Torono.

R, J. LOGAN, Agcat, Imporisl BI'dg, Montreal,

1850 — ——

- ——— i ———— ——

.
H
|

- -THEHE-

United Stafes Life Insurance Co.,

WILLIAM SMITH, Scc.-Treas

|ANCASHIRE
INSU RXNCE COMPANY

0f Manchester, England, Established in 1852,

Nk

ey

Capital and Assets exceed $:20,600,000

4,000,000

Canadian net Premiums, 1890, exceeded - 250,000

Total Income in 18gu exceded -

8. C. DUNCAN-CLARK, Gen, Agent,

For the Provinces of Untario, Quebee, Mamtoha, the North-West
Teeritories, and British Columbia,

Head Office; - TORONTO.

Montreal Office, - - 43 & 45 St. John Street
JAS. P. BAMFORD, Agent.

Quebec Office, - - - - 82 St. Peter Street.
J. B. MORISSETTE, Agent.

BRITISH AND FOREIGH KARINE INSUBAMCE @0,

Capital and Surpius Asscts, 87,669,900.
Issues Open Pulicies to Importers and Esxporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

1891

IN THE CITY CF INEW YORIK.

New Insurance writiny, . - - .-
Total amount in force Pecember 31st, - -

GEQ. H. BURFORD, President. C. P. FRALEIGH, §emlary.

A. WHESLWRIGHT, Assistant Secretary.

. 1890,
$11,955,157.00

35,393,462,50
WM T. STANDEN, Actuary.

. 1589,
$5,463,625.00
29,469,390.00

_18SS.
$G,335.|o| «').50
23,435,249.00

‘The two most popular plans of LIFE INSUItx\F(.I_E—:irc the CO;\T'I;-I;\'Ux\l;EIE TER 1 POLICY which gives to the insured the greatest
ponible amount f indemnity in the evem of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which e.mbmcces every valuable feature of investment insurance, and which in the event of adversity overtaking the insured maybe used as COl.-

LATERAL SECURILTY Fo..
tl.ese policics,

A LOAN, 20 the exteat of the full legal reserve value thereof, in accordance with the terms and conditions of

Good Avents, desiring to represent the Company, are invited to address J. S. GAFFNLY, Superintendent of Agencics, at Home Office,

E. A. COWLEY, Manager Province of Quebec, Montreal.
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& ONTARIO AND QUEBEC BRANCH. HEAD OFFICE, TORONTO—o>

M R AR N A s

H. M. BLACKBURN, General Agent. WM. ROWLAND, Inspector

CITY OF LONDON
FIRE INSURALCE CO. OF LONDON, ENGLAND.

Chairman : IR HENRY E. KNIGHT, A'derman, late LoraMayor. General Manager ¢ L, ¢, PHILLIP, Esg,
CAPFPITAL, -~ £1,900.000 ST

gay~ All Lossc’ adjusted and paid in the various Branches without reference to England. %8
NOVA SCOTIA BRANCH, l NEW RRUNSWICK BIRANCH,

MANITOBA BRANCH,
Heud OtHee, Winnipess,
G. W, GIRDLESTONE, Genoral Agent,

Head Oftico, Malitnx, Head Onice, St Jola,
ALF, SHORTT, Genernl Agent. H, CIIUR & CO,, Genoral Agents,

et e m iaim e s e =

D
1
I

g 3
% AGENTS WANTES —4 /*/%» IN UNREPRESENTED.D!STRICTS. }%;
| N @g,; G0 >
y o aSSSS M*M"lf %E}
34The Fie IsulanGe ficcociation &
< 1 =
4 J oo e s rerar sy MMITED) socononcosens oovee W[ =i
: =G} OF LONDOY, ENCLAND, {5 -
A -
§ HEAD OFFICE FOR CANADA: MONTREAL. &
¢ i
) CANADIAN BOARD: %i
¢ SIR DONALD A. SMITH, K.C.M. G, CuamRyaN. 5
) SANDFORD FLEMING, Esq, C.M.G.,i - Dixscrons g
{‘ ROBERT BENNY, Esq, ) ga
: ; A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. j@;
Bl ;>
¢ A AAAAAT AL S }

IS

£r-\;"v"‘/\v\ NP SFTR. W

"-"\) Wl P QP TR TIRIRR S T W"\"‘VV'\/ '\‘.

THE

Canada Accident

Assurance Co’y.

[TEN

HEA OFFICES:

22 to 28 King St. W., Toronto,

. -\ > IPRESIDENT $ VICEPRUSIDENTS S

, HON. G. W. ROsS. JOHN FLETT, Esq¢.
OF NOlchi Anil“l{[(’A' Miutster of Education. GEOQ. H. WILKES, Eq.
HEAD OFFICE: 22 io 28 KING STREET WEST, TORONTO. Incorporated by Speckal Act of the Dominion
HON. S. H. BLAKE. Parlinment.,
Presiors—HON. C. W. ROSS. Vicz Pnnsmm«% ¢ Jasues 2 detinite Mberal policy, abreast of tho tine.
Minister of Education. R. MCLEAN, Esq. . \
The Crmpany l;’ﬂm-a policies O)l‘l the mtx% '\p}:ro"ul ;;hu- l\y?th llexel iuul s ml{'ul]prcmlum' H. SUTHERLARND, Manayer
1 Iy € 3 l} tiinera ad nowsAlstatuers in gopisrate clitsses,
aud Is the only Canadian Company kee)yihng v I GOO d Agen ts Wan te d.

H. SUTHERLAND, Manager.
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Ontario Mutual Life,

Head Offlice, Waterloo, Ont.
ESTABLISEED 1870.
Dominion Der >sit, $100,C000.

18'70— 21 YIS Ans' (,uow'ru.— —-1890

Yu\r. Income. Assus As~ur in forcc
1870 $ 9,608 $ 6 216 $ 321,650
1875 27,049 53,681 1,177,085
1880 82,326 227,424 3,064 884
1885 273.446 753,001 8,259,361
1890 489 b,s 1,711, 686 ! 13,710,500

1886—A l‘c\v-i l‘lgurcs Intcreqm;, lo l’ohcy hol(lv.rs-legO

Surplus ove-

l)lvulv.nds l"\l(l Rexu\c for Sccur

Year. to l’ollcy hoiders, . ny of Pol. holdors -\ll I-nlnlmv.<
1886 $34,010 $ 831,167 $ 57,065
1887 34,849 ,oo4,7r6 61,535
1888 37,511 I 192.,62 90,337
1889 42'36[ 1,366 218 ’ 95,155
1890 i 1,558,960 134,006

Liberal Conditions ot Policies.
Guarantecd sorrender values in cash or paid-up insurance.
One montl’s grace for payment of premiums
No restriction on travel, residence, or occupation,
Policies indisputable after two years.

Lapsed policies may be revived within 12 months of lupse,

BOAIED OF DlRl CTORS.
I.E BOWMAN, M, P, President,c.acave cacenees coness Waterloo
C. M. TAYLOR, "1st Vice- Presidentyeeee cese soneee canass Waterloo
ROBERT MhLVIN 2nd Vice- Presidentys ceveevevens....Guelph
ROBERT BAll\D,...... ceessseacscesere sers casase Kincardine
ALFRED HOSKIN, Q.C,, ... eieenasensssssasss seesToronto
B. M. BRITTON, Q. C,..............................l\mhsxon
FRANCIS C, BRUCL,.................... e eesesess Hamilton
JOHN MARSHALL, ccovetiiatatanasiani i oe, ..London
J.KERR FISKEN. i cveeiiiaissnnnns vreves snsavessnsTorONO
E P.CLEMENT, .. i, ceiitevterenosesssanass sannse ... Berlin
HON. W. LAURIER, ¢ceeve voenns ........Arlh'tb'\skmlllc, FQ.
STUART HENDERSON, B. A, LL. B,, B. C, L........Ottawa

OFFICERS H
MILLFR & BITZER, SolicitorS,ceccveececeaecarecreeesss Berliy
J. H. WEBEB, M.D,, Mcdlcal Refereeye. socececonecnines \\’:\u.rloo
W. S. HOLGINS, Supt. of AgencieSyeees cooscocecnenns Waterlog

W. H. RIDDELL, WM.HENDRY,

Secretary. .\Ianng er

31st year %_n_. 1st, 1891,
GERMAN IA LIFE

Insurance Compan, of New York,

Ve

ASSETS..cc. cet verrreesreecsensescstbout $16,000,000

Insurance written 1890, OVET ceeeeeeneesess 10,000,000
AnNURl INCOMCcrecccsiressasessasaasnnnnnnses  39200,000
Assurances in FOrce.ceesees soscccssescasneces 38,2 2%,620
Total payments to Policy Holders,ceesseee. 24,500,000
MANAGERS:
GEORGE W. RONNE,) 46 Ring St. W.
J. FRITH JEFFERS, Toronto.

GOOD AGENTS WANTED- Liberal Texins,

Banquo Villo Marle
Lstoblished 1873,

DEAD OrFIcE 1 MONTREAL.
Patdeaup Capltal, 178,250,

Um%n Badnk of

anada
Estibllshed 1xi),
Hrean Orrick: meec.

Patd-up Capital, &1,200,000.

Resorve, 20,000, DIRBCLORY,
DIRECTORS, :}mllroi\ 'lh-‘unmu. Pre<dent,
Price, Vie  “*rosident,
TV, Welr, Prenlident, Hon, “tios, \l-u:\c\\ F.

W. Steachan, Vive-IPresidont,
O Faucher,
T Wikon,
(-o«lfn,y Welr,
Ubalde ¢G.raad, Cashiler,

» SANCIRSN,

Be thier. ..A. Garlepy.
Hocheliga.Gieo, Dastons,
Hull ..o00d, Pode Martigny,
1..ul|mo o Ho Frost,

St. Césulro.. M. L. JJ. Lacasso.
Loulsville,..¥. X. O Jacour-

. slere,
Nicolet .....C. A, Sylvestro,

Groay, D, C, Thouman, E.

Hale, SIr AT Galt, G.CM. a

1. B Webb, Castier,
FORKIN Y AGKNTS,
Lonan—"The Alllanco Bank
Limtted,
Liverpool—=Bank of Laverpool,
Limited,
New York,—=Nazlona) Park 3k
Joston=Lincoln Natlonal Bk,
Minneapolis—Flst  Natlonal
Bank,
BIRANCHES,
Aloxnmulria.

St st. Charles, M..J. K Wall, Iroquole,

St.Thérdse, M. Bolsvert, i::;‘;;‘:;“l""-
AGENTR AT NEW YORK, Ottana,
The Nationnl Bank of the Qucebee

Republic and  Ludenburg.—
Tualmann & Co.

Chicago : Bank of Moatreal.
Paris: Lo Credit Foncler

Smiths Falls,
Toronto.
Wiinnipey,

W. Winchesto~,
Leithbndee, Alberta

THE MANCHESTER

$7,500,000.

ESTABLISHED 1824,

CAPITAL -

HEAD OFFICE, -

FIRE ASSURANCE COMPANY.

MANCHESTEEL, ENG,
J. B. MOFFAT, Gencral Manager & Secretary.

CANADIAN DEPARTMENT :

HEAD OFFICE, -

TORON

TO.

JAMES BOOMER, Manager.

Union Assurance Society

OF LONDON.
Instituted In tho reign of Qucen Anne,
A.D. 1714,

Subscrlb.u Ca ltal. - -

Capital P - - £‘l‘gg 888
Total lnvested Funds excoed - = 2,150,000
Annual income, - - - - 350,000

T. L. MORRISEY,
RESIDENT MANAGER FOR CANADA.

56 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B—Applications for Agncis invitd.

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFOItD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - TWO AND A HALF MILLION DOLLARS.
J. D. Imoww Presldent,
~eaRLES R, Bunr, Secrctary. V. CLARRE, Asa't-Sceretary,
DOUMINION GOV Ll(\\l}\'l‘ I)H'uall swom Wm0,
GEO. M. McHENKY, Agent, MONTREAL
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FOR SALE AT THE OFFICE OF

The dnsuvanse & Fina

Ao e~

e~

nee @D\H}mmdz, IMontrzal,

All Standard lTusurance Boolks .:ml(l at Pudlishers Prices. (15 p.c. for duty added)

~

The insuranco & Financo Chroniclo,~A semi-nonthly
gournal devoted to the witerests of Tusurance and General Finunci

affairs.  Established in Junuary, 1953, Answat Subsenption....
Bound Volumes, Pervolieoes

FIRE INSUwANCE.

Cancollation Tables, by J[. Grisworn, The fullestand smost
extended work oftlie kind ever attempted . showing both the earned

anduneatucd premunms both pro rata aud shortrate wactind tigures,of

any amount from 1 cent (o $100,000,107 any titne frum 1 day 10 5yCArs

Classification of Firo Hazards and Losses: @ new, com-
plete, and labor-sivang method, LBy ") Grasworn, Some cghty
companies have adopted this excellent systew, and it is steadily
growan an faver as the Underwnters become more famshiar with ot
Cost of Cotuplete OUINHT oot veeries cansivees sovottaasanaanns

Ducat's Practice of Fire Undorwriting. Singlccopies .

Fire Agents Toxt Book.—An Aunotated Dictionary of theterms
and Technical phimtes i commimon uve among Fire Underwraiters  fiy
J. Grasworn, To which s as:p:mlod a Policy Form Book.  lle
whole «upplemented by Short Rate and Pro.Pata Cancellation and
Tine l% e~ Publiched at the Office of the Insuranck ¢t Fixaxce
Curonicry, Montreal,  Price..ocoeeene.

Fires; tholr Causos, Provention and Extinction;
combining alcoa guide 10 AENte FESPOLng INUTANCE Gt foss by
fire, and containing information as to the constrctionof busldnge, spe-
cial features of munnfacturing hazards, writingof policics, adjusiment

of losses, etc.. by F, €, Mooze, N.Y. 290 pp., 12 0., cloth, veveled
CULC: POF COPY cve nsorrronsss snossssecoscassassssssascsns .

\ Constant Multipliers and
cﬂs#ﬁ;)dosf;;)a]gée—s- n?cf Illll? lﬁl?c\lubus at :lgl:mgc the wam-

ber of months or daysintervemug betwecn any two given dates, from
one daytotive years. The Table of Conatant Multipliers, for the
rapid Computation of Prenuume, Cancellation of long term, annat
or short terms policics, Cisting of Tuterest, ete, In st of 3cards with
portfoliv.
Criswolid’s Fire Undqfwrhers' Text Book. —Revited and
brought down to date,  Much sew stad valazble niatter has been ia-
troduced, including citations of decinions in the higher courts, “These
cstatione are numerous and cover the ctire ficld, giving comprchen
avelythe LAW op Freaassriascre TheInden ivsery copious, teferring
not only to pages but scettone  Large vctave, goz pages, full law
sheep,  Published at the office of the Insunance & Finasen
CHRANICLE . ieseosrososas saioassssans
Criswold's Hand-Book of Adjustments. EyJ.Gniswoun,
Eaq. Anew cdiens, revised and grenly enlarged. he standard
authority and most peefect compenduun of nformation, tabular,
legeal, etc., onthe adgjustment’of Fire 1ostes eatamt,  Noageney or
adjustitg o whit complete without a copy.  Green cloth and gold.. ...
Hino's Book of Forms—{shcicy, Eundorecuems, ete, New
cdition, grealy enlarged, with a trcaty ¢ on policy wniting by f{.
Guiswewn, Single copics ..
* xpiration Book,—Goul for ten yenrs from any date of
“‘n‘ic?;uneung No. . 72 leaves, 10 x 16 (6 10 month), marblad sides,
Teathier teck aud corners, for smail agencies
No. 2,96 learves (8 to monthy, cloth wides, leather tack and
COTNCTSeaaenanane
No. 3, 165 leaves (14 to month), cloth and leather.. | .
Hine's Packet Expiration Bcok. Good far <evenyears fros
any date | gotten upon the Gme gener o plan as the targe Expiration
300k, but very neacand compact.  Haudsontely bound i cloth, wath
ghitside-title, pocketsize.  Per cupy seveiensiaiiiiieiiiienne,

Hine's Instruction Book for Agents, new cditien, revited
aud greally colarged.  Single Copieteitiosecctiiies toiereniiieny

Expiration Books.—(By Magurn). For the
F"eh!gggt‘\’xaa?n?e.\lam?:\cumr. ‘These very inpenivus and valuable
books 1nthe hands of a shirewd, sharp agent, who mms tosccure and
contro) thebest Imvinexs of his place, are simply mvatuable. lxplana-
tory circulars will be forwarded on application,and sample books sent

on receipt of the ){_‘icc . can L teess tesen oo tes
Publiched at the officc of INstRANCE & FiNasiy CitnoNicLr
waters' Adjustment of Fire Losseson Buildings

Proofs of Loss Forms and Apportionment Blanks
—On one Shect.  Insurasce Lnrostets Ed.—Price, §t per doz,
$s per 100,

Appralsement Blanks.—Full forni~Price, & per doz., §: po-
100.

PiCCaeasetesnsencenonssrsctesasovasy socacsssscnssance

aescisaetenns essesssssssactians

- Appraisers Award.—Short Form. Price, goc. per doz., €
' LIFE INSURANCE

tion Book for Lifo Insurance Agents
An '(?:gxtv';ggs, and Solicitors, By N \?n.u%\'. Acuiary, bm;;‘fc cop:c:

Principles and Practice of Life Insurance, A treatise
onthe vrinciples and pracuccof Life .asurance  Wath vakiable tables
for rercrence. A completeanthmetical explanationof the computations
involscd 11 the science of Life Contlngencies. By NaTuay Wieeny,
with additions by H. W, SMITit, Actuary. Per Copyececicasieses
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hroo Systems of Life Insurance.—By Mecrvin Tabor,
formeily Acuary Hlinois Insutince Department,  Valuable alike
to policy holdere and policy-teckers, and indk})cumhlc to the Life
Insorance Sohcitor, The fevel Premum, the Natural Prenuum and
the Assessment systems are analyzed and allustrated by tables and
plans pertrining tu cuch system an the fullest manner,
Agent's Pocket Edition pritved on boud paper, flexible Russia
ouser, a0 pages Pablishied price §5, ¢t iiieeiiiresscscsansess
Company Eition Lound i semi-flenibie feather covers, price.. .. ..
Library L.dvion, bound, English €lotheiee oiivsece sessnsossssecas

Flitcraft's Life Insurance Manua! containing contracts and
prennmn rates of the princep.d companies in the Utated States, with
their varions ** Estunaites ** Revised Edition, 1891, Also valuable
reserve and other tables, Price.

Handy Guide to Premium Rates, Applicationcand Policies
of Awmencan Late hasurance compauies, showsng forms of pohicies
and accumpanymg conditions, tables of rates for whole life, en-
dowment, tenn and industrial business, and for annuities, together
with reuer € and Other tablet . cuavivariorse cos veuee sooeccarenans

The A B C of Life lnsurﬂn?e.—-:\n elementary treatise on the
fund uncatal prnciples o1 Life Tnsurance.  Fhos book is an eauly
umderstoad treatise, adapted to the general want of agents and others.
By Cuas. E. Wittarn, Pnce ..

Hardy’'s Valuation Tableg,~Based upon the Institute of
Actmaney Morality Esperience Hm Table at 3, 3%, 4 and 415 per
cent.  Gives Premins and Reserves on all life and life and endow-
ment pad-up pohicies, full tables nf annuity values for life and tempor-
QATY PEFIOUN, €C. . 0 corivnns eirasees sessrsoasestsnsasoagrosasase

Napier's Construction of i transtated from
pl.:uin into }El‘ngh\h wixhq'aluablc%oolcga.al:\tn\mg |

Agents’ Monetary Lifo and Valuation Tables.—~By
D. Panks Fackisik, Actuary. Ananvaluable work for Life Agents.

New ¢ditIon. veuvereeceessaressosersssssosssaensosessencnsnsrocess

Practical lilustrations of Life Insuranco. — By J. J.
Hanricn, Pric
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The Insurance Law dourna —~A monthly publication estab-
Inhad an 1373, and devoted exclusively to Insurance Law.  The latest
decrsions putifidied monthly  “There 1% 1o other similar pubhcation;
this 5 theunt -lcqo&ilo?' where the Inwranse Decisions can be ob-

1ancd ina body. Monthly numbers, cach 50c. Aunnualsubscriptions,

Back volumes wince 1871, forming a complete library of Insurance
Law, 960 pages cach, law sheep, arc for sale,  Price per volume. ...

Hino & Nichols’ New Digest of lusurance Decsions, Fire and
Matine, together with an abetract of the Law on each imponanx}romt
in Fare and Marme Insurance  ‘The whole being a complete Hand.
Book of the Law of Fire Insurance. 1882, Law sheep. €00 pp.....

Hine & Nichols' Fire Agents' Hand-Book of Insurance Law.

taw of Assignments of Lifo_ Policies. By Hixz &
Nrenons, 'l%c A«ugnment of l.ifcopohcxcs has_ been the subject
of much rccent litigation, so that the standard text books, icsuzd
only a few yeare since, are wholly incomplete in regard toit. This.
work brings thelaw down 1o the present datee Clothecaveenecacases

Finch's Insurance Djgest, conx:\iniuf a summary of all the fate
Jdecintons of Conrts of last vesort, with a full index of sub]ccu, and a
table of cases; foruting 2 “*ret ¢ book ™" ind {c to every
lawyer and underwriter, officer, OF ARNE, EVO. cae cvenas crneasarees

indisp

reyman’ igest of the Law of Insurance, being a continuation
Be roycs:masumi n;g .s t vol. Royul oc.avo, Law sheep.oasce

May on Insurance.—Sccoud Fdition. The Low of Insurance as
applicable to i-am:, Life, Accident and other risks not marine. ¢S
PARCY, SVO, sopeneacess oo sesses

The Law of Fire Insurance.—By Haxav Frasnres, Esq. The
must recent and exhauctane text-book on Fire Insurance now before
G0 pages. Law sheep, Pud-

« sreesaae csessnce

esevenen:

ces seessveces cw

tho public. Sccond edition. One vol
lisnedat 7 30.c0ees

Bennett's Firo Insurance Cases,—Dritith and American,
1rom the earhest dates: tuil and valuable. s vols, Price per volume.

oo

: Phiilips on tho Law of insurance.—By WitLarp Puitirs. ’

Fifth alition, revited and brought down to the recent times, 2 vols,

Law AheCP s ener tahoasessssencs see Larbecsscranesssassnnss

ho Law of Lifo Insuranco,—Lirr anp Accioryt Insuirance
T okxmun Uty Mutvink L. Bicruow, of thc Boston bar, with dotes

to leading Enghah cases, and numcrous references,  § vols,, S0 pages,
royal octavo. law sheep.  Pervolume. ce.iaaiaeesccctaperosecnes

harpstein's Digest of Lifo and Accident Cases.—
A full compendism of the Amencan and British Life and Accident
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