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Tim PRrESENT ISSUL of t]e INSURANCE AN») Firs.%xsciÏ
CIIRoNicLE marks the close of thc twelfdxi year of its
history. Tlîese have b)eeni eventfül 3.eirs iii the tiicl-r-
wrTitilig and financial World, and hovt Nveil our dJistillc
tive mission lias been perfornîed. iii keepiîxg abreast
witlh the tintes w~e leave our colunînis to attest. Our
constant anulbas been to inake Uic CuînoNrcui. at once
a faitifi recorder of passing eveîîts, and a vehlicle of
proliouîîced opinions and progressive ideas, to the end
that it miiglit be tielpftil iii promnotiîig the iintcrcsts to
whiichi its colimus hiave b)eeii dedicated. If clicerillg
%vords of approval anîd au ever N'idellilg circle. of friend I
and patrons niay be taken as evidence tlîat our aini lias
been reasoniably well acliieved, thien wu have abtiidant
reason for encouragemient. Otir policy iii Uhc future, as
in the past, ivili be onie of approval for soindi anid
hor.est practîces, and ivar!are on shians and q1uestionl-

able projects whienever andi wbcrever they nmiay appear.
Clusing the record of the past îvjtl pleasant rc:ncaii-
brances, wve turui hopeffully toward Ille future, wishinig
our mnm friends proslierity, a MîNti îRnxY ~ m aîîd
a HAPPY NErv VEA.u

A,, EMPORTANT CONV ENTION iras ]WId ili 'NeW Xork
on Tuesday and \Vediiesdazy of last wveek conîposed of
represetatives of the v'arions getieral 1)offes of fire u-
derwriters in the United States ,nîd Caniada, to Ctisctiss
and fornnilate standard regulatio'îs for electric uvirinig
throtighotit tic conintry. Messrs A. T. Pa!ersonl, pre-
sidenit, and A. W. IHadrill, secretary, it Montreal, of the
Canadian Fire Underwritcrs' Association. and Mr. A.
WV. Smith of Toronto of Ille Ontario Board rcprcsenited
Caliadiau interests. ThieW\estern Uniioni,tuie N\ewv Eng-
lanmd Insurance E'-change, the Southeastern Tariff
Association, the National Board, and the Newv York,
PhiladelIhia, Boston, Chicago, Cleveland and other
boards were well represented. A thoroughi discussion

of the electrical hiazard and thi nost effective imcans to
ineet it took place, and resulted iii the adoption of a code
of rules wl'hicli are to b)e subinitted to, the varions ui-
derwriters' orgôanizations for adoption. Before adjourn-
nment tlle '' Un« wies International Electrical Asso-
ciation " wvas organized, witli Mr. C. E. Bliven of
Chicago as president, and Mr. C. M. Goddard of Boston
as secretary and trenstirer. A strong executive coin-
iniittee wvill 1bc coînposed of one iieiber froîîi eacli tit
derwritcrs' organizatiosi represented. This is ant
nnportatitanid tiniely inoveinct, and valuahle practical.
results iiîay 1he looked for froîn it.

Mos'r î'EOP. ARIu keenly alive to the fact tixat Élie
dividends or bonuses realized 1by policyllolders froin a
majority of the life coînpanies have 1heen of late years
steadily decrecasing. The couinion excuse for this
state of things lias b)een the declitie iii the intercst rate
realized on invcsted funds. This is a good explana-
tion as far as it goes, but cloesti't liappeîî to, go very
fax, lioever, for, as ive have repeatedly showîî, the
interest rate realized by the lifé conîpanies in the United
States and Canada lias decreased less thian thirec-quar-
ters of one per cent. iii the last tcll years. The real
mîaini cauise of lov' divicnds is to 1be fouri ii Ille
inicreasedl expenlditure lu UIl gcttingc and management
of the 1)iusiniess. Anvbody wlio wvill take the pains to
compare the percenitagVe of commissions to agents to
total preiinis of tlle leacling coînpanies given iii the
New York report tenl years ago andi iiow wvill find an lu'-
crease avcraging fully five per cent. on the to/aipre-
miums. Allowiiîg a liberal figure for reilewal coni-
missions mnd the size of the inicrease ini collunissiolns 0ou
nieýv bni-iless may casily 1be seen. This large increase
goe-; ili the rc-batc well, ixot into the agents' pockhets.

roOUII TO i înîerstoodl pretty geiierally by this
tinte, tiat Ille lcnding of ioiiey ou a lifé insurance
Policy givus Il leader initerest iii the policy onl1Y to
thec exzte-t 'tf the ainounit, with reasonable, interest,
paid thiercoi., liowever absolute the assignument. The
courts have frequeiitly so decided. and liow the Su.-
premne Court iii New X7ork adds aniother to the decis-
ions alrc-ady rendered, whiich is of the saine tenorn One
Sharp, in bis extremity for ready inoney, borrowed of

i one Rose S736.46 on a $2,000 policy issuied by the
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Miitual Life, ninking over by absolute assigiiinîcnt the
policy. L-%idunltly Rose thouglit lie wvas the ownier of
the policy for ils full value at inaturity. It didnmature
in Marchi, 1891, by the death of Sharp, aud Rose col-
lected $2,c82, tie then value of the policy. The widowv
of the deceased, in lier poverty, thought slie oughit fo
have au interest iii the policy, and brouglit suit. The
court proinptly r ;vardcd to lier the above aniout, lc,3s
the sin advavceý, b>' Rose withi iinterest. Any other
decisioji iii siniiilar cases wvouid bc ta encourage wvager
policies, wvhicli it is the jutent of ail just laîv ta dis
courage.

WHA.T IS KNOWN as the trolley systein for the pro-
pulsion of street cars by electricity constitutes a distinct
hazard to lite aîid l)roperty with wh1ich insuraxîce
conipanies have a special iîîterest. Tixere is no ques-
tion at ail about the hiazaid, howvever persistent have
beeîî the atteîuipts of a lieavily capitalized and excep-
tiorially powverful counpany coîitrolling the systeni to
obscure the fact. On tlie other band, lîoncst science
sanie tUnie silice declarcd, and actualexperierîce for saine
montlîs in twa or tlîree places lias actually proved,
that the storage battery systeni is non-hazardous, fairly
ecanoînical anîd every way coiîvenieîît for street car pro
pulsion. The fact that the wide-awake city authorities
of Paris have receiitly arranged for an elaborate street
car outfil on the storage battery systein is sufficiently
significaxît as ta its nierits. And naow cames the
stateunent iii the îîewspapers tlîat the Tlîomson-Houstoîî
electrical coinpalîy lias purcbased, for a large sui a
patenît covering the storage battery systeui ; wlîich
simply mnuîs, if truc, that heavy capital and stroîîg
organizatian ivill give it a chance ta succeed au its
merits. And that mîens death ta the dangerous
trolley systeni aîîd good lewvs ta the underwriters and
the geiieral public.

FOR. srî.vx. -MONTHîS the leadiuîg fire underwriters
of tlîe Unîited States have liad under careful cansidera-
tion the varions features of Uie " Universal Mercanîtile
Sciiedule," a draft of~ whlich wvas senît out last suiner
by Cliairnian 'Moore of the scliedule general-committee.
After protracted consideratioîî anîd its experimentai
application iii onie or twa places, a final mîeetinîg of the
geuieral coîlniittee and speciai coînniittees elubracing
sanie fifty represen tative underw'ri teis was licld rcceutly
in Newv York, ]asting several days, aîîd sucli revisious
muade as the comibiiîed wvisdoxn and experience sug-
gested. It wvas decided ta put tie îieîv sciiedule inta
aperation in due tinie, and a strong coimittee wvas
appoiiîted ta arrange for this after consultation with
the original coininîittc.p. The coniî tt.ee colîsists of
C. C. Little of tîte Phenix; E. ïi. BeddaUl of the Royal;
H. R. Turnier of the Niagara ; H. E . Bowvers of the
Guardian; U. C. Crosby of tue Plheîix; and J. B.
JKremer of the Liverpool, London and Globe. The
co-insurance feature is ta be a part af the systeni.
lMýucia is hoped froîîî this carefully niatured sehedule,
Nvhich wili, it is prahable, corne into general use with
the advent of thre new year.

SUI'r îîAS IllýuN brolîglit b>' tie Home iniSuranICe
Comipanîy of New OrMens agailust the Irîîperial, Uice
Rayai, aîîd the I<oîîciiî aîid Lanîcashîire, says the Coin.
nierciai Bulein, whlîi îîîvalves a newv point iii reinsur.
anc:_ iiability. The Homie issucd several policies ou
cotton liu April last at a$x.5a rate without co-inisurance.
Gelieral reinsurance contracts wcre nmade witli the
above cotîlpanies at i per cent., tire rate for policies
with ca-irisurance. he reinsurance palicics readj,
iisubject ta the co-insurance clause aîîd ta the sanie
conditiaons, valuations, exîdarsemients and miodes of
settleineîit as are or may be adopted by tic reinsured
-coinpany - aîîd Ioss, if any, payable Pro rata witl rein.
sured conîpany at the saine tinie and in the saie
niainer as they pay."l The loss on the risks burned
wvvuld have been, under the co-iiisurance clause, about
$xi,6oa, but were total iii the absence of the clause.

Tlie Haine dlainis reinibursemeîît for this total, for
whicli under its policies as issued it is liable. 'llie
defendant conipatiies offer ta pay whlat Uic l-oîines
liability would have been under the ca-insuralice
clause. Tlîe decision in this case -vill be of interest
generally.

\V xarv NowivEn before us thre completcd record oftlie
fire loss iii tlîe United States and Canada for eleven
miontlis of 1892, footing up, according ta, the Commiercial
.Izllini's figures, $1 2c,350,250. In 189 x the total loss
for the sanie period was $124, i80,650 and in 18g0 $94.-
118,345- Accordiîîg ta aur loss record iu the columuis
of the CHRONICLEZ thre eleven mnib'' total for Caniada
tis year is $4,730,800 and assuming the sanie ainout
for Deceniber -as for Navember it will aggregate Ss,ooS,-
500 for the year. If wve add ta this $25,oa for sinall
fires unreparted, we shall bave a total of $5,033,500 as
Caiîada's contribution ta the great ash ]ieap. The
insurance loss wvill probably aggregate about $3,350,00O
for Canada. Tihe IDecember loss inl 189 1 for the United
States aîîd Caniada was over $14,776oo, and if we
assume thie December loss this year ta be, say $î3,ooo,.
cSo, ta be added ta the above $ 120,350,250 for the
eleven nionths, wve have a total for tire Year Of $133.350,-
250, as coipared ivitir about $139,000,000 for 1891, alid
$i i0,000,000 for 1890. As conîpared -%vitlî i891, the
present year shows same iniprovemelit in the aggregate
property loss; buL wlîet.1her the insurance loss mill turn
out ta have been proportionately less (it vas about $9îj
ooo,ooo last year) can only be kîîown when the exitire
record shall be nmade up. It is very probable, however,

Tur. N0RMA. WV0RRNG Of a life insurauce policy
unîder tlîe leve! preniun systeni is succiiîctly stated ia
the experiexce of a policyhiolder in the Peuxii Mutual
llife of Pi1iladelphia, wvhich issued a S5,ooo ordinazy
life policy to Benjamnin larnor of tliat city at age3i,
il' M\'aY, 1847, at an annual premiuin Of $121.50. Mr-
Horîxor died last July aged 76. His total premiums
during thre lite of thre policy aniounted ta $559 but
bis animîal dividends âmouiited ta $3,452, so that the
actual cost ta i for bis inburauce was $2,136, or oiily
$9.29 per thousand annually. At age 76, the year-01
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bis deatit, the cost 10 the iîîsurud \Vas $5.st9 per thon-
Sand. VJill the iloisy advocates of " inisuralxce aI cost "
lincer the assessinetit systein niakze a ilote or titis by
tie side of tic fact that iii nillier Petîtîsylvanlia iii
stittution, o11 the assessînent plant, Uie Uiteîd Blirret
&Nutuali Aid Society, the cost per llîousaîid to, tie aver-
age nieiuber in the twcnity-secoîîd year of ils existence
%VaS $62.6 6 , aîid the avecrage anîîutal cost for tlie whole
22 years miore thian $26 per tlîotsaiid ! They iamýy also,
profitably ilote that the e/cv6flt/ yeir's exp)erienice or
the Mutual Reserve Futnd, with te average age of its
niem"bcrship) nt 46, cost an average of over $t i per
tltousand. About Nv'hat wili be the cost at this rate of
.uch of te -'reseut nieihers as live tO bc 76 Yea'r-s old?
The e-xamuple, froîn the Peint Mutuai is onily a sanîple
leaf out of the large volumiie oi e.xpleriences of ail1 Uic
level preiiiii coînpaîîies.

THE PIRE ENSURANCE OUJTLOOK.

As we approacli the opeing days of 1893, the aux
jous inquiry as to the kiind of istory wviiclî is ikcly
to beinade by fire underwritiing naînrlally airises. XVitl
the close of 1891, conîpletinig thîe scorclîing record of
more than a liuindrcd and forty-îlîrec inlilîjoj dollars'
worth of property buriled lup iii the Unîited States and
Canada, entailing a less of inore la ineîyt3-olie
millions to, the insurance coînpallies, underwritcrs
began seriously to, ask ecd ollier: \Vlaî experience
Will 1892 britng to us? In fifteeîx days inore that ques-
tion will have been aniswercd. Barring aity unusually
destructive conflagration witlhin Iliat limle, it secanis
reaonably certain that the outcoînie for tic conipanies
will be somiewhat less disastrous thaît tat of the
precding year. Not very nîncli less, periaps, but 3'el
enough s0 10 inspire te hope Iliat b2etter tlîings are iii
store, and that a reasoriable prosperity otîly waits f-"r
the application of colunion-sense nxeîlîods by a unified
body- of ivorkers. The experiences of the past tvo
years have, we tlîirjk, pretty effectually coniviuiced coin-
pany mianagers that fair promnises iii the board rooni
.-% foui play in the field, subscribing to conipacts "iid
winkitîg at their violation wvbenever a good point ib t0
,e scored, and conducting te campaigît on a basis of
insincerity generaliy, is flot ouly deuloralizing and un.
profitable but ruinons.

That the combined wisdoin, of tiie fire uniderwritiing
frternity, joined to hoinest keeping of faith, is equai
to tic surmounling of aill difficulties and the ýurning of
defeat mbto victory aiready appears in wviat lias beeni
done during the current year. Iii Newv *Vork ciîy, for
the first time ini many years, a tariff association which
means soinething and is îlot a burlesque on the ane,
tu been nîaintained effeclively, and other cities and
towas have b'-en, as a rule, successfully doniinaled by
the varions central orgaffizatioîîs, like the Western
Union, tic New Iýi 'gland 1,ýxclange, the S. E . Tariff
Association aud thue Canadian Pire Uaiderwriters'
Association. The elecîrical hazard bas bcen studied
to some purpose and the vagaries of building construc-
tion looked mbt, wvith rates proululgated, to somnewliere
nearly fil the specific risk considered. More important

l'.an ail lias beeni the adoptioni aad sucsflapplica-
tion iii niosl parts of the United States of tie eiglity pcr
cent. co-itîsuratice clauise, and the foraîulalnioiî of the
carefnilly aîîd scientifically coîîstructed UnvrsiMer-
canitile Sciiedule. 'rht the begiiing of the iiîew year
will witiiess its general applicationt to the class of risks
for wii it lins been desigiîcd seenîs to bc a foregonie
conîclusionî. In viewv of aIl tlie forcgoiîîg fluets tîtere
reaiiy seenis to be good grouîîd for the lhole Uit fire
underwriling for 1893 iiiay lie coîîcucted on atiore
clearly defiîed and miore scieîîtific Hiles anîd btittressed
by houest uiîy of endcavor. WVlat aow iinost clearly
reiainis t0 be done is tîxe education of thie public to,
se and practically accept lte niew Ordler of thligs as
lîecessary to tlie contintued iîaîntenance of tliat lrotec-
Lion to property îvhich alone fire insurance affurds, and
tvhichi is ant indispensable adjuinct of aIl cotinuiercial
inleresîs. This wvill be a %vork, of tie, but firmîiiess of
attitude and patience of endeavor wîil accoîuiplisli eveti
titis veiv desirabie resîtit.

TIN-CLADT ViJR.5L.S 11R01 IDOOItI-.

The question wvhetlicr ironi doors anîd sîxtitters
alîachied to, buildings Io prevent fires anîd burglaries are
an advanlage or disadvantage iiistiraiic-wîsi.- lias for
soîneinie beeui a questionî for tiiîdertvriter.- a-, wull a.-, fire
dep)artineuts. Thzese slîuîtters are us.îally :ýtcturJ%- fabt-
cnied on tlîe inside, and wlîeî bo fabteîîed aie genially
quite as inîpregnable 10 ire departîuits iii twe eve.at of
fire as to robbers : tIme re.stlt beîng inucli loss oý valu.îble
tinte at the incipiency of the ire and iiuicît Lair in
obîaîîiig acce.-s to, thte seat of daniger by the fire,îîeîî.
By %vliat îîîeaîîs these wviîdows or dours thah1 bu inade
secure against bîîrglars, and at the saute liime be
accessible 10 ire departineîîls, is the prob'.c:uî to, be
solved. Varions solutionîs of tItis qtlebtioi have beeit
offeèred, aning which we ilote one thal alqîears ait
once effective, simiple, and iiot over costly. IL. is ait
autoinatic arrauîgenient by whiclî ail of the sliuturs on
any floor cati be iîîstatitaneously anîd siîînitaîîeousiy
openied by siînply pnlling a hook, enclosed iii a locked
iron box, attached ho lte building, the key of wltich, is
10 be founid at the nearest eigîinc iîouse Dy tiis
ready ineans firenieîi cati gain access ho, the iie .,vith
but lilîle dclay or trouble, wvhile time burglar is stili
barred ouI-

The clîief object iu placiug iron doors and situtters
on the otuside of buildings is to defend such preunises
front lires ini contiguous buildings, for whilîi purpose
tlîey becotne niore or less effective, as the thrcaleining
fiantes mray be utore or lcss reinote. But wlien sncb

>doors cover openlings ini division walls iii factories,
wvarellouses or large business blocks, where îlîey ttîay aI
aîîy limne be brouglît int close conîtact vith, fires flot
-aaifreqnuily on Loth sides as the saute tinte, they
beconie '.nireliable by tvarping, bulging, and twisîing,
leav; -.g openings througli which f re cati pass by Ihem ;
anid the beavier the niaterial tlie iiore %vîll they bulge,
eeveti with slighl lient; and froîn ltme lîcat ceutred !il
tiienseives Wvill contiîîuiticale fire te adjoiîiî.g bodies.

Pire uîîderwrilers of to-day begin to recognize as
fahlacies many of the doctrines and matters of pracrice
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insisted tipan as facts by their progenitors, and amnîog
them the fact that iran is not to be dependcd upon for
safety %vhtn-. brouglit inito contact -%vitli fire. Mr.
Atkinsau, presideut of the Boston Mauufacturers' Mu-
tuai, wvho lias liad an extendedt and practical experience
among nih and factories, says: «Ilon doors are 'a
smare and delusion; iron shutters worse. Thcy
iieither keep the fire out iior in, but they do exclude
both firexueil and water. Iron roofs are alinost unfit ta
be coiisidered." And sa it is w'itlx ira» pillars and
beains iii îhat are termed fire*proof buildings. If the
iron be nat protected by hicavy casings of cernient, or
other niaterial to prevent inunediate contact withi fire,
they wvill expatid, and beud. or give -%vay entirely as
they increase in lieat.

-Noîv, if iroii cariat be depended upon iii cases of
cnxergency ta resist fire in buildings, the question
arises, what shall be substituted ? 'rite aussvcr is, that
for the present, or at lcast until aluminium shall be
found to possess ail of the desirable wvith none of the
objectionable properties of iron, with many other
desirable qualities, and shall became sufficiently
abundanît anîd cheap ta coxupetew~itli it, firox or steel
will daubtless c jtinue ta occupy the saine place ini
building aperatians as hieretofore, wvitli the additional
precautions above hintcd at, or sucli others as further
experieuce niay suggest.

But iu the niatter of coverinigs, for door or wviidow
openings, either external, or inside, a ready substitute
bias alrcady becu discovered, at once reliabie, effective
and clîcap, as lias been proved on xnar' cecasions
whcen iran lias succunibed. We refer ta tipi c/ad viooden
doors or shull//rs, whichi are constructed soniewhat after
the follaîving inaniner: Tvo or more thickniesscs
(according to the size of the openings) of gzad, matclied
pine boards, free fromn pitch or kuots, are crossed at ain
angle of about forty-five degrees, wrouglit-nlailed, and
cliuchced; theni covered ou bath sides and arouind the
cdges witx a good quality of titi; the sheets to be
lack*Jointed, and securely niailed at the lock Unes Nvith
niails not less than an inch in length, after wvhicli thxe
sheet is bent dowvn and liaminered over the nail lieads
to hold thiein fronu droppitig out. No air-spacec, are to
be Ieft under the titi, as the more solid and compact
the doar the greater will be the fire resistance, the
theory beiug ta, exclude ail air aiîd thus afford 11o
aw&stance ta combustion of the wvood beneath the titi.
AIL sviing-doars shauld have heavy wrought-iron strap
hinges, boltcd through and secured by nuts. The
hook slîould be sccurely fastened juta the wall, and the
door should be shut closcly iuta a rabbet, or be flush
with the wvall wlien practicable, leaving no opeuing for
fire. If slidiug doors are uscd-and, they are better for
large apenings-as a safeguard. against neglîgence,
they should be liung upanl a sliglitly inclinîed bar duly
secured iu the wid2, sa as ta be self-closing when flot
iii use, wvith iran sheave-pulleys 1led ta, the top of
the doors. They shîould be Sa arranged tîxat when
closed they -%vill avdi'&p- the opcuing at the sides atid
top, froni thre ta four iuches, and shut iuta jambs of
masonry or crooked iran boits ta hold the doar top
and battomn froin ivarping when closed. AUl door

silîs should be of stane or other sahid masonry, and
should risc at least an micli abovt the level af the floor.
Whcre tin.clad doors are uscd iii wooden buildings, ai.
door jambs, cagings, etc., slîouid be alsa sccurely cas(:d
in titi over every opening wvhere fire cauild petrate
around such door. Fire-proof doors with franîne
surraundiugs -%vould naL be of nîuchi avail beyoncî
tenmporarily prevcnting the passage of flanles umtil tUne
surroindingslhave beeni destraycd. 'Thi advaiiLig(:çir
tin.-cladt doors are Oint tlîey Nviil iiaL Nvarp, Nvhiti piro.
perly made, even witli tixe niaxiimum of lîcat ta wlîiicit
they niay be exposed, wvhile tire titi, froua its attenn.
tian, caîx hxold na body af lient ta consume the wood
beneath.

THE COMPULSORY INSURA!NCE FAD.
It is really refreshiug ta fitad now and tlben a fa;t

stateaxent af facts and correct deductions therefroin ý,!u
the subject af insurance in the columns ai the d1ihý
press. An article nat long sincei le Pioizeer* i, , of
St. Paul, Minn., the leading daily af the N\ûrtiiv(st,
deals ably witli thxe question af accident insurance by'
the State, tire subject being called up by argumnents
prcsented ini the report af the Commissiaiier af Labor
Statistics for Minînesota iii favor af Gernxaxîy's conupuil-
sory inisurance schcenie. The fund-,anlienital errar under.
lying ail insurance by the State, as pointed out by tiie
Pioneer Prcss, is sa wvell liandled and is s0 clcar!y iii
harnîauy witli tire position unifornly takex by us, thiat
we takze pleasure in reproducing a portion af the artice,
wlxich is as follows. Referrixîg ta, the Couiiuxissioixer'b
recomnicudation the Press says :

\Ve muust be aliowed to, differ frot the theory liere set forth.
IL hias plausible features, as have aIl scienies sociaiistic i thtir
tcndency, but the whole plan axîd idea of it are %vroîîg. it is a
patt of the socialisui that is inakiig sucli rapid Advances ini
Gerniaîy, encouraged by aosolutisix in arder ta prevent itsotn
overtlxrow axxd enitr-ixil itscif a littie longer bchiaid popular
favor. Blut it is subversive of the higliest Iaw that a fie goveni.
nment cati know, the idv of the Cree developmtent of tlîc hî<ivi.
dual, suhject only to the restrictions xaccessary to guaranice ike
freedoxa to evcry othier. Under it the iiidividnal becoines onlv
one tiny whcci iii a vast machine, whose revoîntions are fîxed
outside of his contraI. Pitiable aftcu nre thep lardshir, and
injustice suffered by unfortunate warkiug people. Bunt tbey
wili tact be gainers by lthe sacrifice of independence. Alccident
insurance inay be a gooci thing, and sa may be a clip of coffet
for breakfast ; cadi shouid be left frce ta the wvorkiîgnan's
choice, and thc anc siionid be forceul upon hini tic more than
tce allier. The idea tiat the State cati better supervise and

direct a uîan's developintt titan the frc wvorkzing of lus own
powcrs is the conîtradictionu of aIl the experience of the humai
race. The school af experience inay be a dear cite, bnt it h
nccessairy. 0f course enforccd accident insur:îîce is buit a sttp
ina thc direction of State provision for aid age aîîd for ail1 tbe
athxer possibilities that inicrease the anecessities af the itîdividi il
bcyaîîd the resources wiîi wlîiclx lic lias ta mct tnein. If the
law stcps in i and autharizcs the employer ta kccp back a cer.
tain portiont af a xnarxs wages, iii arcer ta provihe aginst a
coiîtimgecy whlicli niay neyer arise, whly siioxilc it Snot be Cî?Z2
more careful ta provide against anc yhticli is sure ta coule to
ail? Insuîrance against aid age is uxuch, mare logical tui
ixîsurauce agairîstaccidcîît. Artd wlieu we conte ta that, %re hiart
abandoncd the pritîciple of free eid(eavor, af thie developtient
af eharacter by the trial of circuinstance, af the stru."glc for
existence out af which have couic many high sind noble thitgs
in the world, and reduced the toiling masses ta tRie level of &f

DECEMBER iS, z892



DECEMI3ER 15, 1892 INSURANCE & FINANCE CHRONICLE.

duli hierd or cattle, whiose miasters yok'e theni to te ploughi
iiith i oring, take care of tlwÀr yoiiig %vlieu tliey are borii,
iuîd turu thein out to Jean pasturage iii tlieir old age. WVe
believe thant mie of the grent diffes of this agc is to inakze a sterit
fîglit agaiisi. the sclhcîncs of vciled socialisin thnt arc iusidiously
seckiiug entrance everywvb:re If iiudividlual character and re-
sponsibility are susil, the wvorlcl wiII lose a mîotive power for
progress townrd Jîiglier levels for w~hicli it lins itot yet fo: nid a
substittite. Bctter the old systeui, %sitlî ils ofteii halp*hazaurd
justice and its somletiniies iiiînieri tecl sufferisig, thanl a stale Ili
whlicih hope ceases to respornd to férir, and the State usurps the
privilege of thie miati.

LIFE INSURANCE ON CREDIT.
E-verybody familiar with the transactions #)f the life

juisurance conipanics knows that they are iu the habit
of taking ntotes for prenîluxus to a greater or lcss e.xtenit,
on wvhich interest at about six per cent. is usually
charged. Thiat sortie degree of credit iii the business is
necessary will perixaps iiot be disputed, but tilt extent to
wli!ch the practice îuay j udiciously be carried seenus to,
be a iatter ofwi'-I varyingopinionjudgiîîg froin the
plactices ofdifferesxtcompaniies. A pirticular conipany
may be found to confine its premiuni credits to the
minimum, perbaps in any one year inot a.iuouîintg to
more than one per cent. of the total, nlev and renewal
premiunls, whie others inay take notes anîouniting to
froin tventy to forty per cent of their total preinuns.
As we have more titan once said iu these colununis, wve
believe that credit in life insurance to any considerable
extent, as in rnost other kinds of business, is injudi.
clous, and attended by unnecessary loss, bebides giviiig
rise to complications and lavsuits %viich il is tvise on
ail accounts to avoid. W e are pleased to note that, bu
far as shotvn in the reports, premnium notes cut a toler-
ably sniail figure iii the transactions of the Canadian life
companlies, being for 1891 less than $17.5,000, ail told iii
the year's total premiums of nearly f'our and a hiaîf
millions of dollars. Most of the United States coux-
panies report atinually more or less preintum notes,
aud lu order to shtow the proportion hielai by sucli (-ni-
panlies to total premiuinis for 1891, and aiso the propor-
tion to total assets, wve present the foiiowing, base 'd oit
the figures given in the Connecticut Insurance Report:

Total rems.Prtrnti' cgc or 1-otal notes ci%
Tosi ress P~i'm ntes Io hand to rs

COi'NY cponte, pnd~ tal pre&Asscîs, C.311891. notes, 189.>. ,niurs. ;s, 181

.Eza Life ... $4,3ol,504 $44,951 1.05 2.74
Btikshire Life .... 1,163,807 28,113 2.42 2.76
Connecticut Mut'1 ..... ..... ......... 2.6à
Connecticut Gen'I. 292,80.3 4,7 1.56 2.54
lHome Life ...... 1,204,205 149,717 12.43 7.57
Johu Hancock . 2,387,701 6,071 0.25 I 1.79
31anliattaià Life 2,078,'457 36,048 1 .73 5.95
Nlassclusetts..2 '56,16 137,990 5.8 4.71
Utropolitat Lifc. îo Î3O,373 4,6 04 .3Mutual Ijeeflt. .. 6j,434,52l 4,24567 .04 8.63
National Life, Vt. 1,877,678 56,783 3.02 I 1.13
Ntw Etîglaud Mut 2,926,245 698,o07 23.85 4.23
.NcwvrorLife 24,952:154 3 16,148 1.27 0.41
Noithwcsterii zo, i , i6o8 65,875 0.5 12
Penn MuItual..4,062,774 137,558 3-3k; 3.13
Phoenix Mutual ....... .... ..... ... ........ 7.52
%var. Li fe. & Tr. 3,312,601 2,88? 0.09 0.13
State Iutual. 1, l591 243 81426 1.14 2.54
Union Centra 2, 47,762 958,658 40:83 8.68
Union Mlutua 1::: 4 375 10 8701 1.34 5.-47
Uite StaîesLife. 1,082,461 92, 0991 8.50 3.15

Total.......£8,121,188 3,3;,5921 3.96 2.91_j

It wili be observed that six Anericanl collpzinies,
soute of then large oties, are ixot, found iu the above list.
Thîese are the M,\utlua.l, the Equitabie, the Grtna
the Washinîgton, tlîe Travelers aîxd the Provident
Saviiigs, nioue of wvhicli report prcemiunz notes in their
animai stateients. \Ve are îlot to suppose, however,
that ail tlie-,e coxupanies, as well as those that. report
no nxotes taken inii 9, collect aIl tixeir preiuîîîis iii
liard cash. If the coxupanies oxuitteci have no pre-
mmmtu inotes actually n liaud ait the hecad ofice, the
agents lu the field hiave plenty, and wlîether they are
charged tip to figure iu agents' balances or ineluded iii
sorte other item in the report, the fact reluaixîs thiat more
or less credit is giveit for preinlumus due. \Ve give
the figures just as they appear iii the officiai reports
and base our ratios thereon as au iii(- restiîîg contribut-
tion to the credit question, and au approxiniiate inidica
tion of the gerieral practice by the conupaînes. It will
bc seîti tîxat, practically, the average of nxotes taken to
total preiffuins reported iii 1891 was four per cent.,
aîtd that the total prentinm nlotes lheid, old aud new,
ivas about tlxree per cenît. of the total assets. As an
average titis is îlot a large perceutage, wvhatever înay bc
the case iviti soule iindividuai conupanies, aîîd is a
littie less titan the average of the previous vcar.

THE EXPLOSIVE HIAZARD 0F PLOIJR DUST.
Front a very interestinsg paper read by 1\r. Chins.

Povali of the Lancashire, at the October meeting of
the Insurance Association of auclies-ýter, tve extract
the followviug pertaiîîing to flour dust

Insignificant as thie subject may at first thiouglit
appear to be, it lias so many branches tixat I canîtot dIo
more to-niglit than glance at thiein. \Ve are told tlîat
the dust of fiax iexnp, flour, starch, sugar, coal, anxd
nearly aIl organic substances tnay produce easiiy
ignited and explosive mixtures Mien suspenided in the
air, or deposited on walls, ceilings, shtaftings, dloors,
bins, and stive-roonis of nîills. Thxe hest kîîown
instances 'o us are perlîaps those of explosions amuI
fires in cona iilîs, wvhere dust fioating about, wvhcther
front umilistoues, purifier- . or varions other cleaîiîîg
machites, and particuIarly tite stive dust, is in certain
conditions of tenîperature and mixture iii certain pro-
portions witl- air very explosive. E xplosions iii corit
milis were at first iooked upoli as someivhiat nîysterious
iii their orig;-, but furtîter scientific investigation and,
uiufortuiiately, further experience are uiow causing the
subject to be somnewvhat better uiiderstood.

A Germiai professor (Professor WVeber, of tite Tech-
itical Highi School, Berlin), iii a commnunication to tite
National Associationi of British amîd Irishi Milletrs, iii
February, î8SS8, regarding a recent explosion at the
Weser Mili, at Haineliu, iiear Brenteni, tîxen tite tîtird
iargest utilil. ie Germiaii Empire, says: His expeni-
nients iead liiin to different conclusions froin those
reaclhed by other specialists-for instance the theory of
soute that grain Iying in blus for some time uxay have
generatc'1 a gas siniilar to that carbo-Itydrate founld iu
dauxp places, aîtd that titis gas xuay have been iguiited
b y contact Nvith a liglit or spark. Thtis gas, as its
naine iudicates, is a contbinath .t of carboil and
hydrogen, and is otherwise known as mnarsh gas. If
mixed with ico times its volume of air it iguites, on the
application of a light, with a suddeti and violent explo-
sion. This the r, however, the daily griuding of tIre
Mill, which was very large, led hlm to put aside,
and to devote his attention to the tendency of a dust-
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Iadeîî a'nosplîere of' uills ta explosionî He ruade a
series ai c.<pLriiiieiits withti a apparaitus conisistinig of a
sieve througl h 'licli a fine layer of flour wvas allowed
ta mill. and founi that tie flour which foiud its %vay
througli the tîxesbes lh, ied %,ith grcat reacliîess. He
referred ta the sparks tlIrowmî off by the~ %vork of the
stamies or hy the lodgiîîg of farcigîi substances betwveeî
flhei. anmd niakimîg experimnents Yeitl ani electrical
apparatus; to test the action of stich sparks omi suiphur
and powdered coal lie hand astaîîishing resuits. It %vas
inmportant ta ascertaili at wvhat atînospheric cdenisity
fiour is hiable ta huîîîî. 1-Iviîîg by expcrineît fatind
thuat the damîgerotîs paint is reachied wlicti the prupor*
tion is that of tem iimilli.graînines of flour dîîst iimnpreg-
î!atiîîg an air cip:,city of a qtuarter of a litre, lie sent
an electric spark, ilîta a bottle coiita'inig these propor-
tions. Ex'plosionî follawcd like that of ordiîîar3' liglit--
iîug gas ; repeaîed experinients pracluced, the saine
restilt. Fom previot:s experinients lie lias fouind that
dry whlent dîîst is omly hiable ta explode at a density of
1.5.4 grains (troy) ta 10a7 cubic feet af a;r.

I bave here twa specinens of dt'st.-anle takzen frani
the scrccmîs, and thîe atlier frani thie stive front rallers.
I have uiat beeîî able ta succeed wvitl tlue experinient
with the battie, part!y front the difficulty af getting the
exact proportion, atid partly fromi the absence af
suitable apparatns ta give the electric spark,; but I do
find tliat citîxer speciituen, if finely dusted aver a flaine,
burnis very rendily. But I suspect that the readiness
ta burti exists iii thie very flîxe-at of thîe fine dust ini the
xniost iinark-edl degree-that whîclî is so fine as wvhen ini
a diffused state ta be alîuost invisible ta the ardinary
eycsight, but whlich is the nxast readily carried Up the
shoots, and is capable af spreading explosiaon extreinely
rapidly.

Simîce the abave wvas %vritten I have came across a few
cotifirinatory reia.rk-s in the newv editian af ceValler's
Carîx Miling." iu wlîich lie says 1' Dtist froui ivheat
xnay be divided iuta tivo classes-(i) Tuhe coarse chaif
and< screenings-nmî-explosive ; (2) the fluer dust-
explosive. Nat anily the stive dust, but every kind of
dust fraîn wvheat, if reduced fine emiaugli is explasive,
and noule more sa than that abotut the cleaxîiîg plant.
In proaf. takze a liauldful and dtîst it throughi a sieve
aver a gas jet; plenity of miniature firewvorks may be
observed. Or take a rotigi packing case, say three feet
by twva feet by amne foot, place it an its side on blacks,
thraxîglî a sinali hole intraduce a flanie, thxe lamp being
below thue box ; twelve iuches away hiave a hale thraugh
whlich blaov gently wvit1î a pair af bellows au a liandful
of dust placeci betwieen it and the flamie sa that the dust
is drivemi iii a fairly thick chaud above the flatne.
W'hen the riglf amnouint of dtist is mixed wvith the air
a sheet af flint îs praduced. The experinient miay be

iacle more realistic by introdtîciug a spaut in the box,
and a little practice ý%,ill give astauislîing resuits. It
niust be noted actual flaine inust exist ta cmate expia-
sion-red-lîat coals or metal will not jroduce it. As a
fact. thme sources of fire iu cornî mils are linxited; open
gas jets, tincovered lampç, the strikiug of miatches and
frictioni af machinery are general causes. muns have
oftemi a lot of highly inflammable dust iu the upper
parts, and uilpratected liglits of any kixîd are only
xîeeded ta fire the trainu."

The freq.aenicy af stive explasions lias led ta i..-
devising of mens whiereby the dust can be autaniait-
cally snapped np. concenlraled, and expelled iii Ieavy
formu as rnpidly as it is given off froin the rallers,
puriflers. etc. Variaus types of dust callectors, sanie of
-%vood anîd textile, aIliers of inetal, mare or l.ss success-
fully perfartn tîxese desirable futictions, thus dispensing
witlî the ald-fasliamîed lomng woa eru caîduits veuting
juta open settling raooms or stives. The advantage
gained is abviaus when it is remexnbered that these

stives %vere aftetn iithin the miii, and znot oftern clecaîoed
out. T.Ihe selfi±xli,-ustilng purifier, Nvliicli collects andi
deals wvit!î its awn dust itzdcpleindcntly of external ai,
is a decidcd advance towards the solution of the dnlst
problein. Dust attemnated is dangeraus, but caîmcei.
trated and expellkd ini licav3' farrît is robbcd or ils
liability to explosion.

PIP.E LOSSES ]EN JANADA, NOVEMBER, 1892.

DATlri. LocATION. Rs.ÏNSR-F

"4oV. 1 WVinn ipeg ... ýGns orks ........ $ 3,c1 $ 2,600
i Ottnw'ý .... .... Cîîrriage WoVcrks. 3.0(0ý 2,20,j

* 3 AyuImcr, Ont.. . [Park 1ackinî a 3.5O00 1.500
3 Quebec........ Steamner...... .... 2,500, 1.60
7 MoItr2al. ... Dry Coods ...... ... 2,00o 2,002
7 Seymour Tw'p.. .1ri Dwg ......... 3,000, 2,000
6 Toronti).... ... Nov".tv Company. 2.700 2.;00
4 Bass Ri eer, N. S. 1Viîrititùre ictory. 15,OUO 4.500

4 t.Stasis,'..ouîîtry Storc .. 6.ooo 4,500
5 %Wiirdciî P.Q . Do ... 7.o00o 5,200
2 Keulaill......Flour Mill, &c . 6,ooo~ 3.500
9 Qu . bec ........ Mwellings......... 3.200~ 3,200
9 (10......tores...... ...... 4,0001 4,10M
il iiokii...Do........ ,îo 1,mOo

11 Montreal ...... .Do.......10,50 101500i i Ottawa River. . .rîîg..... ...... S 51 2,co0
11 sPeterboro .. . Luînber ......... 3.500 ,o
13 Sarnîia ......... Iiloto Gallery 5,o00 ,200
i i Oineiliec . Stores, etc ... ...... 6,oo 2,20o
8 Mcbuîc~ and Blarns. .. 3-000 t'S

14 Orangeville...:Stores ...... ..... .. 0oo 8,000
15 Ilebroit, N.S.. .. Dwvg andi Barn. . 2,0001 1,500
15 Crookston ... Store..........6,oooý 10
16 Monitreai ...... . Il-eedl Store. .. *......,5001 1.000

Z7 Gatineau iMilis. . ýCouuîtry Store .. - 2.2C01  l'Sm
16 Port C'ilborne . * Tug .............. 5,0001 4,500
17 Bielleville...I Hotel Barnîs.- 4,000~ 2,700o
19 Mýotîtreal . .. Store andi Dwg. ifico)
171Stratliroy ... otel ............. 2,200 1,0
9 ,Port Perry..Rcfrigerator WVhio 20.CoOO 20.000

XC>I Toronito .... ... Dweliing .... ...... 4,0.,O; 1,100
21 Merrittol . i ltel.............îSo î&O

î8,ttwa....Coal & Gas WVorls.~ 1,50o. 1,500
2j D)rlytolhl....... r:îîi Propert-. . . - 4,o00ý *W
21 Woodlstoc1k. China Store.. 5 000i 4-200

21msT' aw Mill ...... 6'00oo 450

221PetCrbOro.Dr ............ . 2 , 20 1,4w0
22lGrand(l Bay>,N.B. Saw Milli.......... 35 M0' 20,o00
,24 Gei1'....l>afhiug Mill.... 3.0001 2,2w0

2 4 'OII -cl.~otc.............5c0 4,650
24 INear Winnipeg . Dî.in..... ..... 15,0001 11,500
z~4 -t. Catiîariîîes . .1 -iour 11111.........7,cO)O 31500
24 MontreaI ... 1Dwveling .......... 1 1,40D
25 Der.iedaie . Shingie Mii31000; 2.OC
25 I>o.vassan . .. Dwg. and outb's 4,00(<, 3.300
27Ofrlia .... .... Salvatioîî A. lreks 2,500, 1,,00
27 !St. 'Irigidce.. Coutitry Store ... 5,0c0, 31500
28 %Iositreal .. plaîîiîg Mill.... 4,00- 2 002
281 '-ankliii, Ont. .1Farui Barnxs 2,50)ý 1,5w0

3 olTieuton .... ... 's tore and D g 5,00 0' MW5
30~ Buck'ghanî. P.Q :Stales...........3,000 1,600
1411Ie Perrot...Dwclling ..... ..... 2.001-] 1,6>i

$272,3c4 -i,JSS

SUNEMAR V IOR ELIEWEN 'MONTIS.

For January ........................ $622,200! $ 462,7oo
cFebruary......... ............... 245,400i 171,00
1Mircit .......................... 702,10"l 439,900

t" àpril .............. .............. 407,4V,1 319,600
May ........................ 07<> 250
Jnie ...... ........... .... *...... 195,ÎO001 140,9w0

«Juiy ............................ 290,,COu>2 iO92
9Auglat .......... ....... ........ 495,600 374>0
"Septemhl>r ........... ............ 574>200 .353,5

October........ ............... 101200
* "Noveliber.................... 272,3 i :SS5o

Totals ........ ....... ..... 15,3,0'$, 6
,

The Manchester Fire lias re-instired Vie Illinois
business of t1e Oliio Fratiecrs insurance cuoînpamy Of
Leroy.
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COMMENTS ON THE BEERS DECISION.
WVe wvonder liow ixnchfli aw tliere is iii justice Vanl

Brutnt's discussion af the powers of triiý",es in the
Beers case. It secînis ta revolutioîîiz- onc's theories of
the binding cliaracter of the acts Of '11 agent. A
trustee of a mutual lire insuranice caxuipiay ks the agent
of the policyhaolders ai thc coînpany, selccted by' tiicun
as thieir representative to couuduîct tie businecss of thue
corporation. As a niatter of filet, lie docs iinke con-
tracts every day, bindiuug, as every anc ,,upposes, tie
coînpany far beyoncl Uhe terni of hiis office. W~e do naot
sec how~ it would be possible~ ta cclulct the business
aifairs of any corporation if boards of trustees we're at
liberty ta ignore the contracts miade b)3 tlieîr l)rede-
cessors iti office. Wc hiope that the Court ai Appeals
wvill be called iupon to ab tflS 1)0 this ca.se, becti.nse
tlicrc are a iiiuunbcr of points ini it wii if thcy are
good lawv in Newv York, it is well to have kuaown.
Soute of thein niake te question of service iui a cor-
poration radiier cotnplicatcd .- Wck Undcerwrdcr,».

'lixose ai uis wlio wvere not aniong the dcfciudcrs of
Mr. Becrs id bis management, nnd those of lis %who
were oppose.. to that lite Penision Of $37.500 a year, arc
ua.tturaliy gratificd at the decision af the Suprenie
court of New York, and noue the lcss gratificd because
surdi decisiait was uncxpected. Even those who
opposed the pensrion for the sake of justice and equ ity
were nievcrthclcss, of the opinion that Uhc action ai the
subservient trustees wvas legal, and woulcl be sustaiticd.
But sucli, happily, is liat the case. T le 'ix-presidcuut
sued for biis first quarterly instahucunt, but tlir. court

gives himi nothing but casts. * * * Tlie ar:angunent
forthe annuity was bad enaugli (as wit1ie_- the public
comirents at the time>, but the paynicnt thereof wvoulcl
bc worse. Tlhere is surcly ta econolny ini such extrav'-
agant liberality, and policybolders niay iveil question
their security wlien snch libcrality is alloNvcd to pass
uncballenged.-nstrace Post, Chîicago.

Judge Van Brunt has handed dowvn thc decision af
the S;upreme Court for ?New York County against tic
vahd-ty of Mr. Beers' contract. Thiat daes 'îot relieve
the )fficers and trustees of tlîeir obligations ini the~
premises, nor settie the lawv applicable tiiereto, as Uic
case will be appealed. As the insurance press gelier-
ally has pointed, out, the court ivent outsidc the record
sud the facts-besides wvhich its language is iutcunper-
ate, uinjudicial, and thc sounduess of its law is under
grave suspicion. As the E venùngý Post aptly says, the
opinion of th-ce lawyers s0 etinent as arc Messrs.
Choate, Coudcrt and Hornblowcr ini favor ai the
!egality of the contract will outivcigli, ini the estima-
tion of înost people, the opinions of the thi-ce judges-
Tanîmnany judges at that. 'flie latter liold, for
instance, that the board of trustees liad no0 iegal riglit
ta muake a life contract with Mr. Beers. The crustees
have umade life contracts wvitlî about 200.r.%M othler
people, but it seeuns that INr. Beers is diflirent. 'l'le
reason, says thîe court, that tht(:r have na poiver ta
bind the company on the lufe plan is that the trustees
theinselves arc elected for a liunitcd iinber ai years
only, hience that they lîa've no authority ta foist upon
the conipaivy a contract of tlîis kiud ini perpetuity. If
the Court's law is as faulty as its logic, Mr-. fleers mîay
well hope to reverse it.-nsu-ancc Agc.

The decision of the court is o'dverse ta '.Ir. Beers'
claini, anid very ecarly sets forth that the board of
trustees excecded their poîvers in vating any sncb pen-
sion or cntering iuîto any cantract of that nature wvith
Nir Bus. There wvas a general feeling in hife insur-
aince circles thant a-, the time of Mr. Beers' retirement

froni the caun!patiy, lie wvas fit -ly eutitlcde( to 4oiua- con-
sideration, cithuer as a bonuis or ini the wvay of contiiud.
salary ; andc lîad .'becit content ta accept te S25fflO

yeair recounînneidcd by theconjuniitteeai trustccs, tiiere
ivotild p)roL-.ly liave been no questian raised as ta its
payîncnt, aithough i îaîîy regardeci that ainount tzs ex-

cesve * * * rThe probability is that INr. 13eers
wvill get nathng ivlîatever oi the penisiont vottd hiium so
recklessly. ;,~''~lie does tiot, bis failuire is to be attri-
buted to lus own greec iun îlot liavi::g accel)tcd Uic pro-
position of the coininîittee ai five trtlQWe.s. but insisting
11ponl raising the amloilnt ofiedIini Kity per cent.-
7T/e .p'cato.

Presidîng justice '\aut Brun,., wvho î.-rote te Opinion,
fouuîd that the purjpose ai thc cointracc with ',\r. Beers
wîas phainly ta conîpenlsate Il-'Il' for r.ast services. ',in
spite of Uic fact tliat the resoltiauos oi tic trustees stu-
diotisly eeclare that ic conipeuî,ation ik tc, be for ser-
vices ta be fitrnishied ini thc future." TIîeue niatters
inay ail be gerniane ta thie issue, and proi)erly within
the ptlrvieiv ai the court, b,.-t wve cavinot sec thtat they
bear upon the lcgality af the cantract A quarret had
arisen iii the coipany. Scî'eral ic%%'spaj' ers auignicnted.
the <istîrbance aîd by niatiîug filse chiairges a& ist the
management caused. die coi. -iny ta suifer. Mr. Beers'
position as presideuit ai tic co:npany wvas plut fornvard
as îuenacing its weliare. lu order to preserve the
gi-cat institution wvhich lie liad spent tic bcst afI bis lufe
ta build up, Mr. Becr iagreed ta resign thec prcsidency,
but not ta leave the service of the couîîpauuy. The
trustees agi-ced ta enîplo,. hiîî in -nothecr capaýcity, at
a statcd salai-y, for lufe. To tic ordiinary mind this
wvould appear ta be a straiglit legal tratisaction. The
court, however, holds ta the couitrary. It says the
trustees wvere wvholly wvithuout authuority ta unakze tlîis
cantract, and tlîat it is nugatory. \Vell, wc lhope Mr.
Beers is able ta submit graceiully ta tic caurt's decee.
He bas the constiaurnciss that lie miade a great life
insurance caînpauuy, and ti-at whien it S.-ft ais hauds it
wvas solvent and prasperous.-Tzc hives/zralor.

The Herald may flot be, as skilled ili thîe lawv as soute
ai its Iearnied cantenîporaries, but i', %ould. suggest ta
theun thiat wvbcn criticizing the decision ai justice Van
Brunit in the Beer:: pension case, as a denial f iiueccssary
riglits tu the trîustees ai a carporatiosi, thcy miglit
bear !i niind also the righits ai tic stockhîoldcrs, vhio lu
this case are the policy-holders. To couistr-ue justice
Vant Bruiit's decisioui as ineaniîig thiat te officiais of a
corporation eau îîever biiuîd thieir successors by a cou-
tract is a violent ivreuuch ai thte facts, but even a
restriction ai this riglît iiould be bettei for the policy-
liolders thian sitcb an abuse ai it as thiat nivolved in tmc
eîîîployr' 'uit ai anybody ini cither acti-, e ar ornamleutal
capacity for life. Sncb a course, if pcrmiitted, miglit
soon tic n the affai-s ai any conipany beyoîd. the con-
traI af its officials.-hzisiraiice Zir-ad.

The inere fact that the coipc.usation of Mi-. Beers for
lus exclusive services ini the future took the foi-m of a
life auînuity sliould. iot, it appears ta uis, suffice ta rein-
der the bargain void. The coxnpany iiay grauît a lîfe
auunuity, lu couîsider. ', il af a suini afiiîuouucy presetiy
paid. Whiat is the dif..-reuice ini priuuciple betwecn this
and a life annuity gi-anted for services ta, be rcndercd?
'r'le only real question is canceriig the adequacy af
the pres«;î*.t money, in the anc case, or of tic future
service, in the otiier, to support the auinuity.

Does the court rcally nîcan ta assert thiat, because
thc menibers af ny gien board of triistees may ail b'ý
retired in the course offoui- yai-s, tbereiore na board
of tr-ustees, as tis, gaverniung body ai a coinpany, eau
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mnake a valid contraci for any one's services fora longer
terni tixan four years ? 'iîa is whiat the court does
say. And it is niew law~. If it be sotund, very inalny of
UIl agency conhracts of thme New~ X7orl, Life are v'oi<, -ts
being u/ir-a viires. Andi if the likze prixiciple wcre
applied ho otîmer lifé instiraxîce coxupanies thiere wonlcl
be but lile chance of reai stability for thî'- agenicy sys-
tenx.-Isurmncc.

WXe hope Mr. l3ccrs wviil carry bis claini hig'ier, niot
because ive féei conifidet.t abouit the decisioîî, but
because il xvill be wiolcsoune and usefull to hiave this
ceiebrated case go ho thme Court of Appeals. Aprc
dent is involved. Caia a life insurauce oflicer ho elaw-ccýe
fully pensiotied? Cali lie have bis solace iii thc forux
of a lunip suini downi, thus avoiding oîîe of )udge Vani
Brunit's points ? " Back, pay " is always a sk-i thishl
thing to nxe<ldle withi, and it is better ho 1'load"th
salary in thle latter years on accounit of deficit lu the
earlier ones ihan to try ho eveix UJi thligs ai the enxd.
Vet thiere îxîay be exceptional cases : and if Mr. fleers
fails, it may seeni more prudenti liercafter to takze it al
in one check, proîiîptly cashed, and~ theu leavz tue coin-
pany t0 be plaiiîtiff andl"vi the floor.''Isr'-
Ners.

ACCIDENT INSURA!NCE IN GIREAT BRITAIN.
The Financiai 'fines cf Lor.doîî lias selechcd frein

the returns of sonle 35 conîpaxiies dloiiig geixeral acci-
dent hbusiiness i0 conîipanies, caîcl of ivlich lîad ail
inczouxe for 1891 of more ihan ,rSo,ooo, sliowiiîg thxe
income cf cd aîîd tlle ratio thiereto of dlaims nid, ex-
penses. flelow is the lisi :

Company.
]'.nIP1O)yerS Of Great I3iaiî....
Oceau Accident........ ....
Railway Passcngcrs .... ....
Norihern ........... ......
Scottish Enuployers .... ....
Laucashire aund Yorkshirec..
Accident ........ ........
Eniployers' Liability. .....
Scottisbi Accident ...... ....
Imperial Union ............

Encorne.
£,3 i ,6g6

67,022
241,,.61

31,669
40,124
34.17S
48,662

276,215
51,769
35,258

Ratio vi'cli,:m and
czcrss.

67.4
87.7
s9.5
94.1
97.6
gg.6
99-S
loî.S
10,5.8
114-2

Inasiuxucli as the reiainder of the 35 conupaiiies, 'Xitli
oue exception, have ail juconie of less thian ý,o,,
the Tinles sens justified iii the reînark ihat "he
future prospects of accidlent insuranice -would be cini*siderably ii:nproved if these wveaklitigs werc to shifi
tbeir burdens at once and cerise the struggle thecy
endeavor t0 iniaitii."

The financial as Nvell as geograpxical growtli of
Montreal lias becix stezdy and healthy. lis growth
mnay niot ]lave bczî of the rapid, "*booning" kind
experienced by soine chties, but itlibas becii solid and
peanet Th expeîditre for civic iiprvceîets

expenditures 10 ince it. No less ihain $9,osî.Sc9 have
been expcnded in the period namced by the ciîy for
improvenieîts as follows: Street opeing :mi videniîîg
S4,129,S79; Street Pavinlg $1,7S 9 ,66,3 ; :.idlewalls
S;335,9î9 ; main sewcrs ;3S2,o4o : laierai sewers $87S2,-
326; bridges aud subways $î 95,000; flood protection
$310,232 ; harbor iînproveînenîs $x,ooo,ooo; park-s
S27,449. 0f the above, over seven and a hiaif Million
was for streets aud drainage.

he Qiwr1e;r/yRcviùw- ofLoudonhlas au articleon the
rapid transit lines of London, which states that wiîhiu
a radiusOf 12 miles cf Chariug Cross there are 44o miles

of line -with 391 stations. 'rixe annuai passenger trafflc
is est ina tcd, rotiglily, ts'fol loivs: fyrivv37o
ooo ; by oilnibus 200,000.000; 1)3 tramnway 2oo,ocý,..
ooo , by cab)s andi steamners 50,000,000, ixnaking a to.i
Of 777,oo0,0c-01 Ou rdinarY week, days publie coîîvq;v
auces carry about two and al half million passelîger:. ,î
vhîichi abolit one million arc by railways. 'lîere art.

6,ooo stl)urbali and nuietropolitani trains daily. rlit
City ceusus gives tlle nuxuiiber of arrivais iii London nt
57,000 betweu 7 and 8 a-"'- ; ati132,000 between s anci
9 ; 125,000 betweeu 9 andci 0 S,ooo bctween mo aud(
! Y ; amîid 67,ooo betwceu Yi and 12, whlmi latter iiiUîîî)tr
is abouit tic lxoUrty average fo. Ille balance of Ille dj.
iiiitil 8 p.xn.

Accorclitg t0 Soetbur, the average yield of goki il,
the world froîin î85i to ISSS averageci d 7îI,~
annually, and Deliniar in biis ' Hiistory of thie 1rc<~î
Metais" estiniates the average anmal yield fromîx I3%ý2
to Y S61 ai Sî41,4co),eoo. Good authorities estinîawte ,
yield for 189' nt ,;il7,000,C00 t0 S' I,0oo,ooo. Tli,
lest reports indicaute ihat llme axaxouint of gold ubcd in
coilage -and iu the arts for the lasi fîfty 3 cars libn
ai, aVerage of 'lot far froux $100.000-0o0 anually. ..f
wlîich tlîat uised for coiuagc w'as about 65 per cent. Of
the whoie. \Vitli a decreasing »stppiy, and ni iiucrts.
ilîg dcuxand the~ ex~tra supply cf the future is lktl% to
be sniall.

The genierai business depressiori experieziceî tllïs,
year iii the Australiani colonies is reflected verv lItllr-
ally iluItle various baulk statenîcîxis Takziug \,lcturia
as the niost important, axîd we fixid tliai, assacdii
thle A zslraasitzin lanking Record, the total deposits 1)v
the -people for the qna-r4-!r euldiîg Septenîber Mo sloiw a
clecrease cf £6 17,566, 5 CO1iîiarcd with thîe precutdiiig
quarter;w~huilecirc 'ation dlecre.ased £8S6.469 dnriing
thxe saine period, and ZiS0,s 5 5 comipared witlî thle
quarter dniding Sept..30. iS91. The total aof offl>.
Victoriaxi banks o11 Sept. -,0. 1892, ivere. £63,022,i î6
aind.tie deposit.-and circulation Iiability 64' ,435.9)29,
leaving aul excess of 2 l,5ý6, 1S7, against anl exýcts.ïOf
,(21,976,719 ai the eund of the prccecling quarter.

The iow prices for graiii arc iely to continlu for
Soule liie, jt ginig by Ille visib>le stilply rçj)(.rked.
According ho Ille close estimuate of the secreîarv of Ile
Chîicago B3oard of Trade, thme visible splsv
l3r-adsfrectI's, ii Ille Unîitedl States anxd caniada was as
follows for thxe <laies nained

Dec. 3, I892. i)cc. 5, iS9 î. Dec. (', îyýo
Wlucat, b)UShels',...... 72,581.000 4T,675,069 q
Corzi 4 .... io,L91,0c.o 2,226,72.3 2.2;3 ,416
Oats .4... 7,571,000 3,76.89 1.~,~
Rye ..... 3e30,000 2,26S,722 4~S
Iîaricv 4 ... 2,775,000 2,761,190 .1,6oZ4.1 93

Trie iiiiîxnelise v'alue to thue silippimîg and Coniiiircial
initeresis ofIlle wliole of 'Northi Auxerica of dte Ixrjected
Nicaraguan Calxal, for whicli therc is a bill 1)1efr
Coiigress, inay be seeni hv hIe subjoilîeci tablte of <lis.
tanice savcd if tlle canxal shouid lie bluili

B < i Y o r k M c ' xr u . ,, r.. .
Ne Xor & S.11 Franxcis.co v~ia Capc

HOM .......................... 1,660 4,9r;.7 ;
Scw or & 1long 1-o01g via Cape of

Good Hope......... ... . "3750 1<.695
XeCW York & .ihcuîrsie ria Cape

Homr....... .... .............. 13,760 9,SS2 .;
Ncw York el Callao via Maclus 9,64o 3.#44
Liverpool cl San Francisco via Cape

Hrn..........................1 ,620 6,62; 7.99
Liverpool & Valparaiso via Cape

Horn...........................9,8 M,~ 1,60
eevw Orleansu & San Franxcisco via M

Cetpe Horn...................... 16,0o0 4,147 irS
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Trhe annual report to Coilgress of United States
Treasurer Foster shiows the total receipts of thie
Governient for the past fiscal year to 11ave becît S42,.-
S8,260, aîîd tle tutal (lisbutrseltieltts $41I5,953,Sc06. lOr
flic current fiscal year thxe receipts aîîd exPetîditures
are estin'ated as follows :
Froi
Fro~
Fro:
Frol

veor
For
For
For
For
For
For

il cnstoîiis .......................... $ic>;,eo,oîxî oo
lii iîîterîîal revenuie.................... iGs,oo,<joo uni
iii îiiisieellaiieoiis souîrces................. 2o,0(o.*ù" où
il postal service .................... ,y)3'>350 44

Total estiuilated r .eiîe...... ........ -4633Z36-350 11
tige civil estaliishluent............... .. Zlos.Co,ooo où
Ille îiilitarv establishmuenit..... ...... .... 490oo0,o où
tlle niaval establis1iiiîut................ 31 ,<(oooa ou
tlle liiaii service ...................... 9(,000,0(K0 00
penlsiotis .......................... . 158,0oo c Go

inherest on1 Ille public deb-It............... 26,(-.ooo e o
postal service......................... ý,3-36,35o 44

Total cstiîîîatedl exPeiiditllres ............ $161,336,350 4.1

'M'e last ceiisus af the United States showes tîat flie
aînowtt of raw cattoîi tseci iii the mîaniufacture of
standard Cotton goods (exclusive of special hiles suchl
as wvebbing, tapes, haose, etc.) ini 1890 wab $1,1 17.945e
775 pouiîds, agaiiîst $7 5 0,3 43 ,9 31 il' XSSo, beiiig au
increase Of 48.99 Per cent. Mie incrcasc iii the valise
of the fiiiislied produet uvas 39).5 i per cenit. blhewilig
that value in the nmarket lias fallen off, for tlic per
cent. of increase in -%altie of product silice iSSo wvas
less tîtau that of the ram, inaterial used by îîearly tet
per cent. The large increase of factories iii the Souýli,
praînioting greater conxpetitioii, doubîless accaîîiits, for
cheaper cotton. Trhe total value of te cottoîî product
lin hecMw Eîîglaiid States iii iS9o wvas SiS,112,453 ;

in thle Middle States S4O,664,476 ; il' the Sotteriî
Sats$41,513,711 ; iii the Westerni States $4,691,0S4-

Vie perceittage of spixidies cnsployed inracdfroin
MSo ta 1890 iii the Southx 186 pqr cent., anid in Newv
Eliglaîid 01ul1Y 24 per ccint. In Ille W'est llte iilcrease
was S6 per centt.

x
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VALVES OF BRITISH 1-NSURANCE SHARES.

11PS'JvV C1 iîa

uIr -f

laic.... ...... 550,000~ 20 =ic Xi, taý t
lIs........144,0001 50 6 25»12 2=2, 2.

it.& For. Maritie. 200,0001 20 4 23i Iq'.è 1
aledoiliaii .. ....... 90,00ej 25 5 3 5 30!4..omîtuercial Unîion. 250<,000 S0  5 35 3 1
mploycrs' Liabt'v. iSo,coo~ 2t 1 2 4%s S.
uzrdiait F. & L 1,oo0,000 100 .50 103, 92
Mpcrial Eire...... 300,030 20 5t....... .
aticasiaire .... ..... 2172, 9 sùl 20 2 9~ 6'.,ý*
lv. & Lois. & GI. 2.iS,640o st'ck, 2 121.4 -i 6 ýt .1
ondoiî Assurance- 44S,275< 25 1212 j15 52
A1,o.LIuC. Pire 185,200 25 1 28., 220. 191. î

,on. éd Laise. Lire. 20,000 10 2 4!4 4
lan.chtester Eie... 0s,00 -0, 2 1 l'.# 7.7'

toffli lirit. S, MeIr GS7,Soo 25 6.4 593,J 49'-- 4
Ncotlhc-rli :A5SUice -300,0w0 100 10 7; 7,ý,i 71
\Ornicli Uion. 1,;2,000 ioo i 2 974! 96 1<&
Palatinîe Iisiraice 120,0D0 10 2 ...
'aoeiix lîirc*..... .................. -91' 2.i4 27
Quctlî, Liverpool iSo,o35. ta
ROYal...............2S9.545 20 6 Z!4~ 54'
1% t ", 1 -&-- t.Z<A) - 3,Ù 20 i 4 -! 41<

,Çtazdard Lite . 120,000. 50 82 55 3 54:: 5
SttePiC......37,5(00 10 < 2 >q. 2j

SIn Pire .... ...... 12.5,00a0' Io 4 S.*) a 457a 1V
1~ srn~M s i t' 514 1

________________ 11

1*nionl Ass l 0»w100 40 256' 250:

92.

.'Ib
l,'i

2

61.4

SI

4 4

34
o

'Oi 15 Ls h2ati divided inflive ci jCs cachl.
aPcccf oldiharcs. Ar~cc e hrs

w0dI.' U, t liglt ôirc4oivcs rcsibouîlo fiur views si%~.c b .Cr~jUtei<

LETTER FRont TORONqTO.
kdlor S~~A~î~ANI) FINANEî CîIIICoNîe.n-:

At this ý,casoiî or tige year, whlîeî liusiiîess should be excectl-
iî;glv- good, I fiud liposi ei]Iîllirv aioiig li re aii'l lire agelîts, tuiat

ttic lîea iad ail ruport bus.jîîess as excecilingly <jill aiid col.
.cilib I0 lie slou auid dîfficuit to Iinake To tlic agetts

tlîroughoîit. Illce< vutry whn ]lave of late exkiicdliard luick,
il. will lie gratifviiig In ka~rts, tlîaî îîeir broîliers iii tu citv are
îlot iliore fortuiiate thiii tlîev, .îlthlîogli 011 hIe î>risilCille tili
".distalit fields look, greeli,," UIl ontsidle agcsit ie guidîer Ille
îimpression thatIllie unîe in Ille city lias a buig tIv.tiîtage over
Iiiii. Speakziii-, froixi lonîg experictice, 1 slild say tliat ini a11
branchecs or buîsiness evcrythlug is beiug cue)ltedu( oit a COuISZr-
vative niîd cretful scale, whlicli tu iî iîiind iîîdicates a retuiril
of prospcrity witli the comîing oft ie iicw year W'lîeîi 1 niotice
uIl large isicrcaise iii acctiuîilateul wcaltlà iiu titis counîtry dulrisîg

tige past few ycars. 1 do tiot tel aîîy grcat aixe~.bout tlie
fture of tItis cainda of anis, ai feel sure Iliat. %% ih UIl returu
of Conftidenice, wliil lins certaiil bceîî lackiiig ini lte peuple
Ille last fecw ycars, Ille îîîonlev wçîictî is lockeill in lule batiks
at Ille presclît lingec will lic u itlidrawu for invstissenit, -sud once
thaI gels mbto circulationî. ilt will certaitily have tie effect. of
startinig againi tige wçlieIs or prosperily tlirotîglioit hIe l)oîîîi-
iliont. Of coîirs-V WC have litre as cîseuherer certain agentls wlio
-ire blowiîîg coîîsiderably abolit wvhat Ile are doulg, bultwlîose
record for sUeC«ss wvilI liot bear inivestigationi. 1 tîîercforc <10
îlot propose tu, rerer ta siels, but railler o thiosze wlio, iiîay lie
coilsidered tlle imore rcliable mulers of tige professioli.

îIr. Murton of tige Couada Life, ndf presidcît, of Ille Ageilts'
Associationi, reports busii:ess aï fair, but. siys afîvr a period, or
liard luiLk lie bas Iately picked iii two or tlîree goodl rislks. Mr.

.Magjril ot thîeamine comîpanly kueps ont ls ev-cî wvay doiug fairly
well, but -lot sayiuig înluch about il.
'Mr. lleiiîdersoui, foriiicrly of Toronto, but îîow represeiitiig

hIe canada 1,ifc lu -Michigan, is, I :nn1 gladl to leatri, mleeting
wit'i snlccess iii that Statc, .1iid l.ias aloul dlefill:v made ulp lis
iliid tl erîuaîicitîy locale lucre.

Mr. Croinar. otîIle New Vark .ire, lia-< <lotie faiirly Wveil tItis
vear, buit lalely report.% buîsiness solliewha.t slow act ]lard in
close. Mr. llravlcy, of Ille saie collipaliv, is sticiig to, !is wvork,
iii first rate sliajîc aîid evcrY 11iow aîId agaiti cre.s a 'lice risk,
whliclî il. is lltîcesa; 10 may 15ecs rgn to tutui as. a iew lisait
at, tige sii

Mr. MlroIi lle old reliable of tige 1Eîtit--lble, ks Ploddisig
adong, a.ud( liape)s betore hIe year closes to Leup ip lus past
record. -iltlioligli 1Icarai lie lias ide witli inalîl iapoîtiîîî
tlis ycar ini linviigi soîne large rs dcclilied.

Mr. %Icliityre oftIlle Su, f ys Illit tbis k by far ige liest ycar
they have hlad ilu lus igec,, altlio:gli lie ton of ].ate lias round
it. more difficuit to close Ibusiliiess tli;lieet oe

Mr. Lovell of hIe Northi iulricaii cvtdeiitly foiulid business
dulli lu Toroiite, as 1 learii lie lias takeuil a tnp tI) yolr City wviîl
;t iope ta fiid lliuigs bettcr gicre.

Tige 'Mulual L.ifes Ontario agency wmîl] close tige Vcar wiîli
abut thte maie volumue of bniîs slat, aid at îiigiit rc-arraui-
gelsiclit ottite agecliy is bei:g unlel.

Il appears lias silice Ille <leath or M.r. 'rli,,f. I:Crgisoîil wlvho
ilad colitrol of ilîrc or four States for tli lc îuî Lire, lIt
Comîpany l,_ ias<lcljet to divide iie tcrrilory, aîdin lookiig over
îlicir ageuicy staff 1o fill UIl vacaulcy, tige Compîîlimîentî was paid

Mr Tioia erritt or tilt agcucy litre iii <.teri:ig liit NZortl-

cris Iidialia, -with MIN'qurtr aIPt Va c. *lis seulesiamî
lias just, returnedl front Ncw Vork., wlivre lie Caîuîî)lecl Ile

.îramsm ici£ts bY .1ctceptiig lit appoiiiîuiieiit. au1 wticli boUa tie
canîpauy aniti lîmel oret lie coiîgratulaledl. I. %vill lie gr1

ti la tobr. MeIrritt ta knlow tt il, lraviiiug Torontto for lis
îîeW past, lie carnecs withi lili, tie best wislies for hi% futurTe
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sîaccss fronat evcrv igasurauace acqîaaiîatarace lic lias ini Taratt.
'Mr .Il. KC. Merritt wvill coantinaue tie busiaaess iaere as ia thie
paist, aaad liaviaag naa exelleant iageîiey force, -aiad tie intcraaal
affitirs nier thie suapervisioni or Mr. Iliggisis, tiiere is neg doubt
t1aat tire success %vliîel lias attcaaded tRac geaacy ivili bo rcpealted

Sclaool Tru:stee Blaird, the wvell iiifarnîcal city agenat of tlia'
Coaafcderttioa Life, is apparciatly kelat busy laokiaag after tiae
reaacwails ar lais lag inaaaber of clieaats, as lie Ldacs aaat repart
lac seeuriiag or iactslincw busianess lIais yerar.
Trae eiergetie anid siacccssfüiaj.I aspetar of tire Staaadard, M~r-

Kerr lias just rctiaraaed froaat omae of lais trips. Ifc reports a
siîis[tactary aiaoiaat of business at tiae distaaat points v'isited lay
liiiaa, and also, thiat Ihe buisianess of this liiglily respeced colia.
pany, ira Caaaadn, for liais ycar, will lil:ely footl up a larger
anaoaaait tiraat ia :aaiy previaus year.

1 rcgretvcrunchel ta learzi tlaat tilaiona.G. W. Ross, M.P.P.,
presidet af tiae Tettipcraaîice anad Geaaeral Life, %vlîo laas for tiae
past few iiîatlis laccia iaa the 01<1 Landi for lais lîcaîth, is rcported
as flot niticla iaaprovcd, aîîc il is ruuîored lac caaiteînplates
resigniaag tais position as Miîîister af Lication ia tiae Cnauuiet
liere. Ilis ianany fricaads aaad acquaiutal aces recogairiýt thant hie
bas becu nua efficienat 1aiaistcr at thre lie-id *of lais <leparînaciat,
and alitl ope tlant ir lie faids it nccessary ta resigia, mtl tire
Goiveraaaaeaa will finiut soaaie position for liia, as it is said lie is
far frona beiaag a rica aiaaai.

1 uaiderstaaad tlant nt tire request of Mr. Richiter, maanager of
tire Londcoaa Lire, liant Presidcaat Raaaalsa-y of tiae Caniada Life
calei a aaectiaîgb of tire manaagers oftRie caaiapaiaies, at tiae ('.aaa.
adiz office, la titis city. It is said tliaaîlaaîost cvery lire Coman.ay
wvas represeaalcd, aard discuissioan took place oaa certain sugges-
tionis Iliat .verc aale for altctatioais la tire last Onîtario liastir-
ance Act. 0f couarse, lai a iacetiaag of lIaiz k'iad everyaaae is
likely ta have maore or lcss ta ,ty oia tiae saîbjeet, anidallîy e.x.
celîcaît ideas, I believe, wec tlaroivi ont, as ta iiiproveaaaeiats
liant naiglat hie alle. It %vas reît, hîowcver, î>y tlac îendiaug- îaîeaa

liant it would tic iaaadvisabic nt tis early date ta zasic for iaiiy
changes irn Mr. Hiaiter's lcgislatioai fuît uvas 1iauscd nt tlac inst
session. Tirc Nviser eoaaisels of tlacse gcaatlcaaaeaa prevailcd, Iiaîti
a coiaaaiittee %vasippoiiatec, cousisting of.Me-,srs. A. G. Raaaasay,
icCal>e, aand Buîrke, of youar city, anad Souale aIliers, ta %vaia. upaii

bir. ilutater, at aaa carly dlate, ta tallk over the :iaattcr. Tire uîost
iaiparlaait clinige ta be tsechl for, 1 iaiderstaaasd, is liant tire pro.

laibitiaag of rebaltig lac salaade aIpplicabtle to ail1 policies of iasuar-
aaacc, wlacas, as yoaa :are awvarc nt prescrit, it is iiaaitcd ta poli-
dies of $.3,cO aiac uapward.

M.%ucl ta tire surprise of cvcryniie, 1 lcaria Iliat au apparu1t is
beiug etitercul agaiaist the decisioaa thzat wças lntcly giveax la fa-cor
of thie 'Icaaiperaiicc aaad Getacral, :ils coaaaectioa ivitia tlîc policy
for $5,occO oaa the life of tire Rte Rev. MNr. Jeffrey, andl wlaich .vas
surrenulerecl ta thant Comapanay prier ta lais deatla.

President Clirkc, cf tilt E xcelsior Life, lias felt for sanie tinte
that tit afficc UccaalIIIOdaýticîa %vas iisufficicnt for tie growing
buasiiie55 cf til cojaaaa1Y ; ach oaa tire Lonadona Gnniraiitc Cana.
paaiy iuoviaig out of it-S offices rat tire corier cf Victoria nd
Adclalidc sîrccts, lac scuarcd tlacsc %virerui ie ih doabtltes

*- ientca c\cclleiit accomaaaodationa for tire îacxt fcw )-cars,
lacsidc aia a fair beter haostionai bui %vhacat thicy 'vetre Prc-
vioaasly locatcdl.

1 want ta recordl ia1 cxcecC(iiagly aaîcaîî piece cf buasianess oii tile
part cf 'a cerîniai lire gciat sacré. wif a a vicw la stcaarilig buasi.

ns Vais îaîaîîîlî, lac lias hceai nrolaaad ta tirec agents c ofir coin-
pallies, sligtcstiag tlaat if îlîcy hiked ta pîlace IuuasiaaeFs,%Vitli hii

liai% aioitii, lic %vill give na coa:aisioai or 2s% maare liai tlaev
aIrc reccaviuag froaîî111ie C-aiaipauav thacv rare naallesr caitract %vifi;.
If tiac aaaaaaagca5 of coiaappairies -finit ny or tlacir agnî~ts tr.nxi.
ferriaag iiiiriuivss 10 ,iiotilcr coiapianv, 1 sianîl Rie dcligla(wdl ta
icari tiant faiey aaaak shaort ivork of ilicaîa, as siacla a course is
sîricthy dislacaiest

Tiac senasation of tiac 123iatla 'Vas tire chanmge il irea directorate
cf icliatilaAîaena ssaraic C. f lai d .A grcatdail

h11 aes cai rtti iri tiac prcss %bouti tii naic *tle:c lia?,s becai
counîgrralc talk oaa tiae strect oit tiae suane %Illjcct. aaaosîcfr

-,wlieli uaay bc ch;sscdl as paire imamsease. It iny ha %vlthlala tic
rcohlcctioni cf anay or yomr rc.ders tbat bMc. Joli 'Morisona was
ana cf tha niost sscesslulo <groccrs ili tilt City of Tac.

oaata. lie %vas recoguîized, and cleservedly so too, is agi exece,!l.
iiigly slinrp, shrewd, carefal , busiaacss maisî, %wha tiade îaaoaai>
raipidIy, aaad took, cire of it. bDine y-carsago liejoiniea %wWa .1îr.
PriQstiiaa, tlieai mîanager of Brauistreets, and Mir. Porbes, stoc..
broker, to secure contrai of tlie Britisha Aaaacrica. As yoaakaow
lie %vas successful iri doiaag sa, and ils n short tillie tacreafter'
having control of tire canapaaay, elected a ncwv board of 4lireciors
and lînuiself as IlGoversior." It is saad lie was taever -a fire ilasur.

lance alait, anad so apparentiy unaabie to alapt liiaîseif tu the
WaYs of the lsiaaesa, 'lot iîaVang rceived NçIaat %vas aaecessar....

ant eulucatiai, ira duiat lisse ; laoivever it aaaust be &nid ta biscrdt
tliat liews i excellent fluaincial ais, -sud set ta work nt once
ta plat tire hanse ilu order. Ii one respect lie was certniaav tir
titlcd ta credit, iri tiat lie ciased up caîîtracts tlaat %verc exi;tag
vith Old Cointry conapanies. m-vhcreby tire Blritishî Aaierjca met£
rcliusuritag risk's in ail pa1rts of Europe %vithoiit liaaviag lis> voice

lur tire nmater, exccpt ta pai' tire lasses. Uaafortiiiiately tiac GO%..
cruior %vas liaI a favorite wathi tire othier illcrnalers of tire prafes.
sian, or %vitIa tie large agency staff, aaad it is nccedkzss t0 sa).
that froua liait cause tire coîupaaay did iiot gel tiae he.t clabs 0
business, as tliey otlaerwçise wvould. It naîîst also bc said that his
boardl of darectars were îîcver of intacts assistance to a bina; aid
witbi jealousies iiiside ard oiitside, it lias for soutae yenars lacci a
case of Il uaaeasy lies tire licad Iliat ivears a crowaaj."
attcaipt.- have beeti salade ta ouîst hini, but caaabiied witl lais
slirewda'iess, lie laad aur important factor ia lais fluvar, viz., citter.
iiiied plîack, -.nad ont .aclh occasion lie wvas able ta anIt.9caîerai
lais oppaucunts. Abotut shc aaaaltis ago, I lad an întaaatiwaîtbat
certin parties hiere, with mnioncy. proposed ta secure caaaîrol of
tle oaa. and tiae outeoine atiaîotiaacedl la yoîar iast issue
show10tstlaa tlaey v. ere coanpletcly succcssriil. Tlae talk about the
Goveruior selliaag out ta save hîiuisc±f tiae trouble audc aaaxictv of
atiother figlat is, iri tanyjtadguacaat, trat tire Case, as irise fllî sure
of sîaccess 1 ai satisfacd lae wvould have fouglat tire case oîat ta
tiae bitter end. Apart frona liais, it is aauaclczstoocl lais çal;arv 'vas
$S,«.o a ycar, and his saî's iaa >lîiilad4Llplaia prolaably $3,a< oinaîre,
so if tlaey coailc retain thae job for iifc, it staaads ta rea7soit thaey
wvould have done sa. as tiae equivaleut of this aaînaai iaîcaaae, of
say Saso,ao>o, is îaot rcadily picked lp ils tiae Streek; to.dai ;
iaeilaer are lucrative appoiaatuaeials, tlac kind Ihlese t%%-# getitle.
mnaa laolî, %vaitiug roucd tire cortaers of tire .àtrects for anaa of
tliLir ability.

I do liat tlîiîak, tiacre is aay basis for tire repart tint tle Govea
axar \vas caaatcîaplatiiag selliîag out ta a Britisha caaîpaaay, as in
anr interview I liand with blaia ont tle stabject saine tiaiat ngo, lbc
stalel lac was delermned ta keep tiae caaaapany gaiaag, and,
iaaarcaver, tlaat lIais ycar lac thionglît %vould bie the iaost succcss-
ful il its laistary, aaau tGant at tiae aaext aimal aectiaag lac slould
bc alle ta presclît ta tit slaarchîalders a staternent shawiaîg an
excellenat state af affairs. 1 close, witla bcst wishes for a XVcrry
Claristias ta rail.

il. I. Pl
TCROTO~r, Dec. 131h, 1892.

The city of Winnipeg is ioving ini the îaîatter of a
xaet systeain of w'ater wvorks to bc owvned aild controlled
by the City.

The Mutual Lifo paid to policyhiolders tlie laeI
wveek ini Noveaniber $244,357, Of %vllich $203,056 wa1s for
54 death claixaîs, and $41,301 for 111aaturecdl aOWaaE1ats.

.During the past season 57 vcslavi11îg Il carry-
inig cipacitY Of 2S,70S tonas alld -e2luIc( at $1,014,250

lhave becu lost ou the lakcs, besides partial lasses by
lire, straudiîag, etc.

The arrest is reportcd ai Detroit of S. J. DC
France, at the instatnce of the 'Mutîul Resrve 1Pund
Life, Ona the Chiar~ l;î f scuriuig in1suruice on1 hic lire cf
bis aulotlccr*iiu*lav, dyisig of cancer.

It is stated by a San Francisco paper tlat tare
wonaien of that City Carr liCe insurance as fellcws:
Mrs. Setautor Hearst, $400,o000; lA!rs. MNirtuda lUr,

S,200,ooo ; Mrs Juidge WVallace. Sso,ooo. AXs tlaCSC
Il'%Uranices are ii long estahtîsiîlll couaelaniv
of wvhicli iiisurc Wcaincal, thiere docsn't Scau line ny
pcrisinig neced for a <istiatictivu±ly v:a'"If

lilsuraaace coînpauay.
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The Scandinavian life insurance companies-
14 iii uuniber-ill 1891 ibssud 19,463 POlici2s illsurinig
53.589,565 kronlors, equtivaicti!lt to abouit $1.6.0,a
decrease froin i Sg.o.

The Belgian fire offices, to tlle îiutub1er Of 13,
tecciVed i Pretîi"is il'191 $i 135,0()0 aiid Paid for
losses $2,355,000, or 57 per Cellt. of fic preîiîîînis.

Coîuîussonsalld e-xPVl1sus wCe 33 per ccitt., tlitus
leaviuig a tcîî per cent. iiargil on tlle bsîe

A new lire insurance company atl Chiicagro, calUed
the Cliicagý>o MîîIittîîl Life, filed il., charter î%ti Statv
Auditor 1avey on Noveinhber 29, aiîd it is sa;it! %vill Ibe
rcady lor businiess on Januiary i. I lias aî capital of
Sîoo,ooo aîîd Sio,ooo iii cashi as a surplus to begii

The business of insurance ]las becii lionorcd bx-
thiet pp)ointnîcîît as assistant stectary of theu Unitucd
States 'rrcasir* of Hin. Jolii 1-1. Gezar, o>f lowa, thle
general agent of the Buingiitoîî IiitîsuatîceCouaî
of that State. r.Gcar lias also scrvud as Coveritor
of Iowa.

The general agency of tlle Western Assuiran1ce is to
be placcd ille Uic anels of Mý\r. I. T. Laiincy for.a large
tcrritory opcratcd fromn iiierCloao, couiJuncltiosi
%viil thc business of Ille ]iritishi Aniicrica, of whicil
cotiipany à1r. Laîîîcy liaîs for soîie tinte beeni getîcral

Dr. Laberge, tbo city hcalth officer ofMnta,
sules Il Equitable Life for Ille înlodest Sin of$oo,
clainîcd as daînages becauise the coipaîîy- saw fit to
dispense with lus serv'ices as sinedicl eaîîî of
Frenicli-sp)eakiig'-app)licaîîits. 'llie case is niov hefore
the Superior Court in tiis city.

The Life Insurance Clearing Company of St.
Pauil lias paid its first lass of $S?,300 on1 the lifu orf Na-,
Lanidau of St. Louis. Its business lias steadily lin-
creased cacli inontli over thiat of the prtcediiîîg iiionth
silice orgiîuizatîoni. 'l'le Novenîbe)r bulsines.s wvas
twenty-five per cent. larger Iliani tliat of Octobtr.

The National Life of Vermnont coines ont sciiuarcly
iid authoritatively ou1 Il rebate question. lu1 ani
agcnt's niîaîual, just issuced, it -says: "Thîis ciiinpiany
eîuipliatically objects to rebatuuig. aid uvili dispenlse
içith tlle service.% of aliv agenit whouîi it fnîids violatinig
thiis tie.'' 'Xhat is Il kâid of practical - olbjction"
thant counts.

The Mississippi legisiature liavilig cilirtted a.
talticd palicy law, thc iiifflervritcr-, liad ai couleureîceu
aîîd adoptcd a reguilatioî. tlîat îisks s'lnd! l)-- valued l>y
a conipetcnt appraiser, sel:ctcdl by tiienii lor tilt pur-
pose, and tlle cost of appraîsal clîargcd to tlle isr
On1 titis plait the property owvuers xvill verv likzel y fiiid
lIte: valticc policy ail ex-penisVe lutiury.

In consequence of the late ordex frou thc huoue
offices or thxe variouis Blritishî conipallics to inicrcase
mtes iu Il Maritiinue Provinces, the city of F«redetrie-
toit, N.B1., lias cnltcrcd its protest, iii thc adoplioii of a
resolîitioii appoulitiig a coluictc to ascertiani UIl
aitiinut Paud out ecd year in prenîluniiis to forci-ni iiid
ollier fire inistrance coipanics, the aiauniit receivcdl
zchd year for losses, and UIl probable outlorîk for 1
reducin of thepreseiit rate.Ifsclrccio eiî
imnprobable, Ille conîuîiittec is ta sec wlîat inîcans oi
relief cail bc stiggcstccl by sanie plait of sclf-iiisurauc<
or ollicrwise,. niff report sooni.

A grand jury in Iuwa, at Rivertoii. lias ii(licte(I
oiîc VJillianîl Mawl r ili uurder iii tie firnit lle
chirge heinig tliat lie cziusedi tlle dcatli l>y poison of Ilus
WiftŽ reccîîdy, to gel Ilile~ot inisivaîîce placed ilpoli
lier life oîîlv a short ti h efore lier deati. Mawlior
15 62 y'e-ar. o1d, aiild lias liad live wivges, soie or ail of
whoîîli lie is beliered to have llelped out of tlle wvorld.

As we predicted a fcw years aga, tue \tutal
Relief Sociutv of Nova Scoîi:î, orgafiilzed ou the assess-
nlienit plaît, aîîd fafliered 13 sînegvrnlci officiais,
lias ieîde<l its; career alidi( rasiged to re-isure tie
iiieiîiîl)iîp aiid tturi over tulia, il lias aîîd wlîat it

o Is o Ile scjustslki.î Association. Ail
sîiiiliar associations are travellin- die saute roa(l, anîd
jîîst -when UIey give 11p tlle gliost is oily a qv1estioln of
Uil e.

VVc notcd the arrest iii April l.ast. of oiie Josephi
A. l)eiîison, aui lus indictient hecfore thte Uniitcd
States Court i Pliiladelphia for friudiileiit tise of the
iiîails ini claiiiiiii-g to rep)reseiit tlic Aulstraliaxi Pire
lInsîraîice Coinpaîîy of S5hiy, il.îdelr Ui lias Of
S. S Lindsay &Co., of Caîiiîdcn, N.J. Thle allcgcd
coiiîpany tvs a pure fabricationî. \Vc arc glad to nîote
froin tlic Iz-es1ia1or- tluat Dettiiisoii lias, uipon trial,
beeti conivicted.

Quite a flurry of e-citement lias beeiî created at
Peterboro, Ont., hyv the arrtst of fouir of ltîe city fire-
iil oit tic chiarg of settiiîg fire to a dwligbouse

iii iliat tovn %vitil jîiteut to defratid thie Lancashîire
iîîsuîrr.isce conpaîîity. \Vlicîî arraiguied for î)reliiiliary
cx-:i!iiatio:i, thec cotty attoriiey stated tuiai lie liad no0
evidetuce ta produce again5tth Ui cii, and tlîcy ivere

,icagd 'iThe enitire force eoiticc wvitli the lire
l)rigrade lias silice re.sigiiîcd as a protest a'gaiiist thie
recciit prosecttoii, it is said.

VVe see it stated that Insuratice Coiiniissioiîer
.Nerrill of lioldistt 1011 the opinion tlîat assess-
tuenut accidenit coluipaiiies, lke thîe Plrefcrrud MuIitiial
:Xccideiit. %wliil )rigiiiate(l the pîlat, caunnot lcgally
proinise ta give a %weekly pension duirinig life ta Ic
beiieficiary uiider anli accideut i)olicy, as it iiivolves ait
iidc(temni iîed future liability. XVell. liow about an

acci(leiit coinpaîiy on thîe stock plan adopting the saîine
featuire? I tie sa oîwutiWutt opt
thc liability inii aiy class of colipai1y.

Thle Ocean Accident Insurance Company dicla,
Coiîîniciidal-Zble tllilig NVIICII it prOiiiptly paid £,2,o00
accidenit indciiuîîiy for onxe of te pasbenigers killed iii
Irl rs railway disaster, tliougli îlot legally boutid

to (Io so. Trîe b.ailail gtuar.iiîteed the coupons
couîtailicd in copi:s of Pe'usùn's thle Christian
Ifcra/d4 ani (;;-«:at YYozîý/zIs, foixuil iipoui Il persan of

Uicpaseuerreferre<l to. Ha ii glectcd ta sigul
tilt coupons as required, a tcîil cîsritoio
UIle glîin wouild have rehievcdl the coiiipaiiy fraun
liabilitv.

rI aur issue for Novemnber x %we nîoted thc strauîge
frr at Woodsýtock,, whlicli occuirrcd iii April iii the
store of the Covenitr\ys, %vlicre a claiuîî for ovcr, S4,ooo
%vas iîiaclc for gond.: iii boxes aNvaitiîîg reioval ta a
îItew store. , ite Circtuî,iiîscesý dUVCloped oui tie ini.
vecstigatiali before the arbitrator, JiffgeMDoia,
werce Of a Iigliiy suspicions clia-racter, aîîd a decisliî
uvas deferrcd. Wc learît thiat a clecisioîî lias siice beeti
reîîclercd, t h Ui fect fiat îîo gods werc dcustrayed as

rclaiiîied. Ilirinli tiiere %vas suit1e sliglit dainage froîîî
silike alid vautcr. 'r'ie coiupauuîcs initeresteci arc UIc
Norwic Uloit anud UIl Coniiiiiercial Unioni.
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A correspondent of tho Echo, of Lonîdon, hiasreceived
information, in reply to Iiis itîquiries, froin sixty ]3rit-
isi lire couîpanlies, slaw fgtat a jnajority of theni
charge an extra preliiinut fur itisuratîce on thie liv'es of
publicanls, sonie conipanies refusiîîg to insure thei jit
all.

The trial is naw in progress at St. joint, N B., of
C. B. \Veltoîî, Dr. Randail and Rce'. Sydney \Vcltaîîii i
te second case ef grraveyard insuratice, tltis titîxe on

the lire of One 1Dan1iel Mýorrison at Ilillsbaro, the parti-
culars of NvIiicli we soin<' imiie ago publishied. Thle
autount realiz'.cc \as Se ,,,3o, the Mutual Reserve
Fuifd, the Union -Muttual Life anîd the Golden Ruîle
Alliance hiaviîig paid respectively $,Ooo, $2,0oo anid
51i,500. 'rhis seenis to have h)een even worse titan the
Reid case, for caînplicity in %whichi C. B. WeItotn and
Dr. Randaîl wvere recently convicted.

The Canada Life anniounces to its agents that a
niodificatiout of thie previons practice of the coînpanly,
ivhiclî mvas averse to the taking of applicants under 2o
years of age, lias becut decided upon -and thiat hiere.
after tixose front 16 iuext birthiday up\vards xvill be
takzen, ivhere the consent of the father is giveni and
iloted upon thei application, and whiere agents are able
to report favorably upon the life and habits of the
applicant, and that thie stirroundings are studi as to
offer a reasouiable guarantee of future good hlealth and
habits. Thlis is a progressivre inove. We are pleased
to leariz that the Canadla Life is liaving a good year's

Through the negligence of the 'Milwaukee &
Northerui Railway a large loss by fire tvas stistained
sone tinie azgo by, the Jeffersonî Ice Comnpanîy. Suit
"'as brouglit ta recover, and thte court decided iu favor
of tlic railroad companyv. The Supreune Court of Wis-
consin on ippe.il lias now reversed the decision, liold-
ing the railroad responlsible. About two years ago the
Pllienlix of New" Xork, the Qucn, and thc Liverpool
& 'London & Globe paid losses at Menaslia, XVis.,
Of $21,000 on property burnied by thc niegligenice of the
railraad campany. Und(er titis Su)remie Coirt decisioni
they cani iow recover froin thc railroad.

The New York Lufe lias mîade a good invcstmlent
iii the purcliase of thic cutire block of S.3oo,ooo of flrst
miortgagc bonids of the Montreal Board of Trade to
yicld 411 prer cent. 'l'lie bonds ]lave tlîirty years ta
miii and are first class. Thie deal %v'as muade tllougli R.
WVilson Smxitht acting for thc B3oard of Trade, atii Mr.
D)avid B3urke, tlic Domiinion iniager of the New
Y ork, Life. Thlis $;3oo,ooo is to be lield iii trust by
Canadiali trustees for the protectionu of policyhiolders
iii Canada, in iccorcdance w'itlî the Dorninion iiisur-
aiice act, ini addition tb $750,000 already se hield.
Blesides tliis ainlouit. the coxnpauuy lias on1 deposit t%'itli
the Dominion GoInlntSl23,0,naking a total
of S2,323,000 for thte security of Caîiadiail policy-
lholders.

The insurance business lias its couiiedies as well
as its tragedies. Th'le iiiiicIi-lieraildedl Britisi Unioni
insirance conîpaiiy lias been 1pla.yiiig iii the formner
role. Annoiniced miore buati a ycar ago as ii proccss
of formation ta m-rite humstnance of several kiuids uîider
oneC poiicy, it las becen kcpt befcrc thc Britislî public
co:ustantly silice *,the stateunent liaving soute tinte ago
bcen inude tlîat its capital of Zrooooo lhad ahl been
suibscribed, anid thie coilipany Nvas only tvaiting te ind
a grcat.hiaded mnan for iinîîgcr, before goiîîg in for
Ibusinessç. lt noiv appears tîtat oix]y soute /t6,ooo tvas
really snbscribed by tic public, anîd at a mneetinig of tlie
directors U1ic otlier day it 'vas decidcd ta call the share-
hiolders togectier and end tliat ivilîi reaily nieyer lîad
a begitniing.

A decision by the Court of Appeais of Indiana
liolcIs that insuirance on a barui Il and cont ents'' \ I
tiot cover hiorsts iii a yard wtlieil killed by liglutniluug.
and tilat a. statentent by an agent of the insuirance coinî
pany, tliat tue clause i the policy xviIi cover sucli ,
is a representatioui of lau', not of filct, and ilot bh iffiuug
on tdie coinpaîîy.

It is worthy of note tlîat workien iii tannieries arv
sai(l to have eîîtirely escaped the ClioIera iniRusi
<hîiring bie swecpniig ep)ideuîtie. 'Plie souirliqtors ;tN,,t:
iii tiue tatîinig process are iijujicai to bte life of till:
dis2ase gerni. Thc free use ai sour tani bark on
tîte loors of dwellings and hlospitals is said to, lave
wvorkcd adinirably s0 far.

It is intoresting to note lit the deatît rate of tlte
lufe canîpailies reportiîg t'> the Nex' York iusuruuc,!
departnteuit for thie fifteen years past lias been Ipractieaillv

iiformi. Thc first five of the fifteen years shiows il '
deatlî clainis ta have been $14.02 Per $1,000 Of meiaut
iuisurance iii force ; thc second five years $14.OS ; aund
the Last five yearsSt;3.5o, accordiiig bo figures appenri
iii thie Insitrance Ae

PERSONAL MENTION.

I. . H. E WAWR, general agent at Toronto, Of the
Eastern %Vas iii MINottreal hast xveek.

MR. Jouis' KENNL'DV mniager of thîe Fire Iiusumia,.
Association lias rcturned front Britislh Columbhia an d
the Northxvest Territories.

MR. HARRISON DAVIS AND SIR JULUS VOGEr. have
beeui appointed jouît district inanagers ini Lonidon for
the Nýexx' York Lufe.

MEi.ssRs. Cox & Dàvis of Peterboro hiave purcha,ed
the itisurance business af -\I. F. Browviiscoiiîbe ai it
place, etnbraciîîg bte agcncy of several leadiîig cotît.
pallies.

MR. JA-MaS YEaRANC, president Of the Allianice
Fire Associationi ai Ncw vYork ntil its recentî retire-
nient, lias been appointed mianager of tlicewei York
intropolitan district for thec E quitable Lufe.

MR. A. C. BAVNE', formîerly secretary, lias ben
cîectcd vicc*presideuit of tlîe JEtma Pire, and M,\I. j1. F.
Dudhley succceds linti as secretary, wtlt Messrs. W. H.
King and E. 0. XVeeks as assistanît secretaries.

MR. F. M. Coi.E of blîis city, for soine tiume past
connected witlî the Commtercial Union, lias ziot%' -
ranged to dIo business as at lisurance brokur, but iviii
also represeuit bte above contpaîty as sirk~ agent.

MaI. FAcsLAiLiG, F. I.A., for inauiy years iii tilt
service of the conipany, lias been uppoited ac' uuary of
the Nortzert Assuratnce Company ta succec(1 Mr.
'ruios. H. Cooke, resigîîed oui accomîuît of failimîg luvaltit.

MR. S. W. HicuKs. xvell knoxvn iii business circles in
tItis city, lia% beeit appoinbed mxanager of bie \Moiitre.11
District for the Provîdeuit Saviligs lifé hy Doniuinioiu.
I[.îuuagtr MNatson. \XT tvisli Itr. I-ricks abuuuîdauut
success iii liis xvork.

MaI. IA~ CORNWALL Of St. JoiIIt, wvhose ap)point
ment as geuicrai agent for Newv Brunswick b>' the
Sun Iuîsurance Office -,vc recetibly cltrouîiclecl, lias aiso
bee-i placcd iii charge of Nova Scotia and Prinice
E dxard Island b>' the saune coîmpaîîy.
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Lr.r & FizisLi, fortiierly agents of Victcgria for UIl
,N\orth Aiericaii Lifé of Toronto, hiave beu appoiuited
geueral agents f'or the Province of Britisi Coluiai.

MRt. B. HAL BROWN, manager of the Lonîdon -and
Lancashîire Life, lias i7etirtied front ant extetded buisi'
ness trip to the North-west and Britisli Columbhia. lie
speaks ini glowing ternis of the fture of that country.

MNR. A. WV. HADRIM.. Of thiS, CitV, SUcretazry of Ulic
Ciaaiaii Fire Uniderwriters' Association, anîd NIr A.
T. Paterson, its presideut, wcre iii New \'ork, last w'cek
iii attendance uipon the International Eluctrical Cou-
velntion, wlîicli dlid soute good %v'ork.

AIrri.R JANVAR v riRs'r 'Mr. \Vîni. S. WVarren will be
sole resîdent secretary iii charge of the \Vesterni Depart-
niient at Chicago of the Liverpool & Londoni & Globe,
his former asyociate, Mr. Geo. Crooke(, lhaviiug retired.
Geo. 1-. Moore and Jolit V. 'rîîoîiiîas wvill be aýstistalît
resideîit secretaries.

Tiit DEATiH AT S.tuta Barbara, Cal., whlither lie
recently %veîît for bis hiealtlî, of MIr. Chas. 'M. Sterling.
of tie Torouro braxîcli of the New X7'ork Life, is report.
cd iii thie press dîspatelies. 1-e îîevcr recovcrcd front
tlîe effeets of typhoid fever froni wliicli hie was pros-
trated list suinner.

MR. W.I. 13. CLARK, Who l1iS becîi vcc-pre>idcîît ofi
tie ,TEtia of Hartford for fouir years, lias been electcd
to the prcsidency to !,,-ceel Ille late President, Jotiatit

(Aooîîow 1-e wvas foriîierly secretary of the( 1lio:îîix,
but wvas assistant secretary of the JE tin for soute tinte
previotis to becoiîîig its vicc*president.

WLx' SIIAII. REJOICE -Mitla OUT coltenîIPOraries geî-
crally shlould Goveriior RusstloMasc set risc
above partisan political practices, and continue Major
Geo. S. IMerrili iii the insuirauxce conîîniissioiucrslip
iviieli hoe lias so ably and lionestly filcd. It is a case
whiere imenit atid fitiuess slîouild doininate polities.

coup"£ or Rnvî, Mourel No, 19.Turn-)bitl vs. The
Trareley's Accideni mis. Co.

Titis is a case wviiere elle Myers wvas killed by a fellow.slccp.
iîîg car porter, olle Rcysiolds. Th7le latter wvas tried for inteil.

tiolial k-illiuig and sent to tlle pelltcîîtxary. MNyers lîvld au1
accidJent policy in the dcfésndaîit coînpany for $2,ooo, oin %vbici
paysiient was rcfuscdl, inaiiuly oit the groîuiff that the însured
was killedi in -a quarrel, to Nvbiich lie Nvas a willisig party, aud flot
Ly accidenta iluicanis wvithilî thle initent of the jîolicy. 'l'le
mit1ow of.\vcrs brouglit suit; the case %vas tried in Septcunbcr
Lasi beforc a jury, -and a1 verdict givenl agalsi.t fic conîipaliv.
Tige case caisse before tilt Court Of RevieNv ruccintly, tic plintiff
aslding for judgîîicnt ont the above verdict, ati tige defeîîdiant
asking thant the .iudgnicnit IY: set aside as flot according t0 thc
tevtliicc and hIe case disînaisscd, or cisc a newi trial ordered.
Tige Court lield that it '%ças flot %vitin its% provinîce t0 <lisuuiss
the action, but graîîtell the iitotiou for a ncew trial. Acter a
lcîîgthiy discussion of var, mus points of law, sliowinig Nvby judg-
salent coîîli flot be set aside aiîc thc case disinissed b)y flie Court
of Re,.iew, 3udge Dolierty, for linîse;lf.iand bis associates, Jîugcs
Lorniger aud Ouiulct, anniotnccd the decisiosi to grant a necw
tial, in %vwhicli lie said:

«Wliat is mraifiest front the cvidcuicc is thant Mycrs wvas
injurcil viie fîgbtiiug. Ail tic tcstinîony is te that Q!rzct.
Tiîcre is iio evideuice thaï. lie wvas iiîjured at ail %viiclî is flot at
the sante limue evidence tbat lie wvas injurcdl white figlitiiig.
Aand yct UIl jury have found lie was injured, but was flot fîglit.

ing. Il is a clear case of a verdict îlot ouly usiutpplartcd by
evidence, but ini tige very tell of the iiiicoiitradictecl evidence
of the wituesses adduccd Liy bofli parties. 'fli defcia<ltut ie,
eiàtitlcd to a i:ev trial, anid tlle miotionl askiîîg st is graîîud,

wibcosts of tilte motion. cOý;ts 0f tie trial ruerved.", Jîidg.
tuent ont the verdict îvas disniii>sedl %utb costs.

MINNPiS0T.\SA îM CoL'IT, Oct., 1592. Jfcrchanls las.
Co. ol. .cwaik vs. Prince et a. Riglit of agent te caucel poli-
cies for lais own betieit pendiuug Imarinationu of aiguîcy.

lIn tlîis case the agenits. pending Uic teriiiiiatioîi of Uretir
agciicy for Uic plaiîitiff coiîipaiiîv, caîicelled policies tu tnril
ditai oaver ho oUxer coîlîpanlies, asud suit mas broug.lit t0 recover
te preiiiiuîiiis collecteid betueui the date of hicir last report
-lait tic tcrzîiiiiuatioii of tlie ageuicy. Cognition enshouin at St.
Paul wvas iîrgcd ini defeiîce, andti Ui lower court decidedi luu
agenits' fiavor. Iii rend(criiîg .a decision it1 tilt- appeal case, tîle
Stiprîiiîc Court said:

Tfice requircuîieiit of goodl faithli file l-ais of tige mit-s of Iaw
zfo%,e: iiig Ille (luttes of au agent te lais priniîepal. 'l'lie agenit ký
licld tu hIe latîîost good faufli il ile lî-i îrss of lw; prinucipal,
anid. t0 Sectire is, lie is flot perrnîittetd ho place liunslf ils a
positioîî alitagoiiistic e tilt: iterest of lus; prinicipal, fior to
seclire aiv~ advianiage te liîîîiself froiîî lie bilsiue's wi1bonlitle
fuill anid frc consenît of til(: formuer. It %vas becittîse sttclu a
usage vtl.uld tenid tu subvcrt fiais lirîîiciple o? file law of agency
it Nvas bclli ini 1Pariîsu'ortli v. lleiiiruîer. 1 Allenî .1,4., aud Raisill
m'. Clark. 41 Md. 158, tliat ,a usage peri ititiig ali agenit erniployed
to scîl or ex~cliauîgc property te takeu c'oiîiiioiî(s frofil botta
seller anid huver wa.s od

'Iliere could ho 11o qliuetioni aa, penliîîg lais îgenîcy, aia
agenit of ait lissurarîce comupauiy atntlioriel t0 is:sue policies
casîiot, .%itiliut tie consent o? tige coîîîp.îni, treat the -I)lý,uess
re)re-seiitedl by policies issuied tigron al bîissa as ils aliv relise
Ilis siess, or the business ofaîîouc but lh imageai).d îd
if lic lias autlîority to caricel policies, lie coull1 oîlv C\erci'e it
for the beuîefut of tais prinicipal. A usýag1e l iat lîigbu. cauul
policies for bis owîî a(lvauitage voiulil 1e <o suibvcisive of :îll
tlie frliisîucl i c r ies of tle law of.ngciicvy as to lic

really te this: tîrat 1wv the mua"e, ipoui tige recvocation by tige
collipany of the revocable aîuiliority corîferred oi tile agent, «a
part of thie businiess coîîceded t0 le iliat of file Comîpany 111 t0
tiat tillac hecoîtues *'le businîess o? the aIgenit, so iluat lie iiay
dIo %vitl it wliat lie pleascs, aîîd tliat as to that part of thîe
blusiliess flie rCe'ocatioli clotlis laus, withiîo~e Ibia lie (tlt flot
have Ihefore. Tite 1proposition wvoîîd jtistif3' a cîîsic, tliat aiy
agent, as sooîî as lits aîilority slîoild be xvitlîdrmViî, iîuiglî as.
onîce for lis owîi advauuhage saulad, -,o flr «as it couufl l(- manudonre,
ail the bîusiiiess that lie liait lonc for Ilusiîiip 'flic rules
o? lau' cstablislied t0 sectire -ait] erîforce googl laitli iii fidiuciary
relatious are so iîecessarv andu so salutarý flit uic local<"Soi
te thc couîrary eals be sînstaijîcci. Ortler reven:ed.

0111o Svi'REiu COURTr, MaV, 1892. C'OkM111 17 'Co. VS..IN'Cw
Orlillis lns. C, Volley couîtract severalcl(.

l'le l'ire poliec', iiusutrisig the plaîîiitiffs, fur z20u Oit tlîcîr store-
liolisc aîid Z3,Soo 0i1 tlieur stock of goodls tiset-oi, coutairued a
condition tiuat, -- If tlîc building iuîtenidc e lys: iusiîre, sta-nds
out grotind flot ow'iil in fée simiple by Ilie a'surct, the policy
ila1l bc void. îniiless co~nsenit ini w ruîîug 1>3 flic coîîîpauy l;ce

iîîdlorsedl tlîe:rcoîî." Vitllill he >t-ricill coven.d( by tie pohicy tic
iuoiuse :îiid goods %vcre dletro,cl Il% lire, «-îid ii .îpîearcl tliai.
Ilue îîlaiitl(ls tt îlot Owîn ini '?cc sfimplle thue groîînd ont Yv'bicl
the buîildinîg stood lui an1 actioni ont tige policy, tige co"rt, 011

}ldd.-'Tuat the cometc is seLvemal>l, surd fiat tige bre-acl of
tic coîiditioîi as to thîe tille t0 tige Iauîd dtocs îlot defeat thie
plainitiff's riglit to recover for tilt loss o? hIc stock of goods
îîîsuredc I)y Ille policy.

THE CANADA ACCIDENT ASSURANCE CO.

(which has reinsured the Mtitual Accident of Man-
chester and the Cit.-zens Accident of Montreal),
desî.reý to secure AT'ONCE good men for unrep-
rosented districts, with wtîom liberal contracts wii
bc made. AppI'y to Lynn T. Leet, Manager for
Canada, 1740 Notre Dar-ne St., Montreal.
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TRE PROVIDENT SAVINGS LIFE ASSURAN~CE.
SX)'-IETY 0F V'EW YORIC-Wants an active man

the first of January, 1893, as Inspector of Agencies
for the Province of Ontario. References re-
quired. Apply ta R. H. Matson, General Man-
ager for Canada, 37 Yonge Street, Toronto.

GOVERNMENT AND R&ILWAY BONDS.
INVESTMENT. SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities

suitable for deposit with Domninion Goiverntnent
or other purposes can have their wants supplied
by applying ta

R. WILSON SMITH,
British Empire Builing, MONTREAL

Debelitures and otiter desirable Sectirities pitrcliase,1.

THE, CANADIAN BANK OF~ COMMERCE
IHEAD OFFICE, TORIONTO.

Pald-up Capltal, - $6,OOo000 Rest, - $1,O00.O0

090. A. Cox, Ps. rcsldent. Joli,, I. DA&vzt)oN; Fsq., Vice-Pres.
W. B1. Ilnnfltoi, Esq. George Taylor, Es.

Jas. ceriliecr», Esq. ma1:ilw cgiiEs.

B3. E. IVALliCE11 Guttural .MJînger. J. Il. L1M tA"Gu.i:îgr
A. il. 1191:LAnl1), Iîîslsector. G. lit. C. OI AI,, s't. 19,ýlictur.

Nciv York-A lux. Laird id %Vîn. Gray, Agelits.
'f0fottNTo-1l.Ia, Office: 19-,25 Ring Str!Oet N'est. City Bîranchies: " 98 Qluccu

Street E*:ist, 44S Yonge Sireci% 791 l'o»gî Street, Li.O Collegc Strect, 51(218cenl
Street w'est, 415 l'aiManient trct, 13< f Ilg St. E-nst.

Mlta Crafg Cayuga Godericil St c Ctbarlbnçs Tilorold
.Ayr Clunthlil olelpla Srna ~ IlcI,

Barrie CO)IIIîîgwood( Haiîltoni Salrl Wailkerv1io
BlîIeville )îna Jarvli Sillte IV.terlou

lieLrffil 1>un A11 1elonl stralfoi !ilntor
Ieicîillejîn Gi Montrent îratitroy %VoouI:stock

Branîtford
1ulo1tre-al Brîei anOlc,17S .llames St.,

A. Nl. Croîmbie, lJu gr. City Brat.ches- 203-1
Notri- Dine, aud 276 :St. lýL,%vretice Strcets.

Gi1EÀAT IltlT.tly-Mho Batik of Scotlnnid.
811dJ.I1sA i,!.APAS-.iIIc Clîartered Banik of Xîîdin, Anta1aiChli:m

L.Aitis, FiNAacî:-i.a7zart, Ir.rcs& Ci(,.
Ausrît.z.r.v AS,: N,:w /i,%,.xN,-Uiloit Bik of .Xustralia.

19 iiusi(L8, tî:.oe-.1. àM:ileu & Fils.
N'Fiv Y Olt 9-*TI, .'.ner'ican) 1E'cdî1:uîlgo Ya.ýtoii.l Bitkof SIZe York.
SA5x VitAIcgicc-rlîO 1.t-îk ,f I;rttilitCiîîlî
Cltîc.%oio-Tit A .,ericait Natiî~ îoînal Banik of Chilcago.

Il ItII il coi mizià- lite liaîk of ltriltCtub
1IAIILOS.I3It~t3nA~rI Batik of lîcrinudi.

]tI<'.SuS, AMM.i-Biîkof Novaî Seotlal.
coinnclrci:îl CredIits 1iqted for u2c fil ait parti ci[ flic worIld. 1ECc,ffllta1

filc)lIUe fur ili,3 me;s or bu Inl filoe ]i Lst andn Webt I îiicls.

THE BELL TELEPHONIE CO.
0F CANADA.

Head Offico: 30 St. John Street, Montréal.
Titis coigiiey3 WvilI se)] 1U4Iinstrumnts nt i>rices raîîinig fronît S7 ta -25

lier soi. ItiIl Sta.i(nrtl J11 TeIekbhoite Set" tt>rutcctcdt b%' rtglstcrcl I*rtclî
Mak) lcslgtec'pclll fil. ,nimni .rfc.t iscrcc itîîd tîs5cîl by 1 W

Cuoîpaîîtly fl colîîîectiou m1tIî fin HXcliaîîgcs, les tnpcrlor lit de-Rigià.-ad %irn-
iii.111q41111 ton:ny ttý,k1 ,Oîîc sut yct 0Il.'re.I for m:ie.

Siibscrîhîcr ici tb .Oilat MS itrUc2è.g 't) tcl i public înay
»oie Obihi tvllqliphunc oiiiiniicattoii over lis Loni DiStan.o Motalite

circuit Linos tu Quelbec, Ottawa or Sherbr-ooke, nsud hîatraîîedtlite poits,
lthe ratC5 liciiîî as foliaire. -

'17o Qttcbce .......... ~. 4- ta Subibebrs. $.00 ho flic puîblic.
... itwi..........Oc. ".5 .

.ïo Scr>oc . toc. M 75 '

Silesit ablitcs frciiversations arc rçdde h oîîaî' oîra
Ag.esîcy oilleu, 1730 Sutra DAine -'rcet, iera au» niforntlorî rcgardisti;

irales and places ooîutctcdnsyIoblîc.

CAPITAL -

Net proniiurns
for Sear 1891

DECEMIIER 15, 1892
s Dm

* - A - £2,127, 500

J. £801,616

OF LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents
FOR 'TIIE

Province of' Quebec, MONTREAL.

NORTH AM[I-cý LIf[ ASSUiI3ïJ[ CoJ,
HEAD OFrFICE, TORONTO.

Joli* L. BAKEEQ

iir oppr:,tinîîs of lic Compkiiy for fleo ycar cîl. 11 lrîIr ~I
% vecr& flic mûîot suce"-.4uîil litiz ht u Qry.nte tsiutvit ~ îfIolîu,îr

Cash Inicoile..............................$4 .;ol,o46 56
tssets .................................. 1,215,560 41

Reserve Fund ............................. 954,5.1S co
Net Surffhîs..................... .... ....... 133,012 41

ClIAS. AVI.'1, MI.»., «Maniager Province of Qtîobec,
G2 Sr. JvJI S Sr'roN t

FIRE INSURANGE COMPANY,
0-r LOY1>OX, VÀVGI,,tÀD.

o-- E:sTrABiisHiErD 1782. -. 0

Agency Zstablisheil in, Canada in .1801,

PATERSON & SON>

HIEAD AGENCY OFFICE.
35 St. Francois Xavier Street, MONTREPLL.

The Temperancc and Geuieral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
11O'N. S. Il IIlAýcIZ, Q.(i P.sOS .
IIOBT. McLh.AN, ETO.r.,

Pol icies issued on all the bcst approved plans, both
Levei and No.tural Premiutn. Total abstainers kept in

a soparate class, thereby getting tho acivantage of their
superior longevity. H. SUTHERLAND,
ACENTS WANTED. Mtrer

THE THREE $YSTEMS OF UIFE INSURANOE 1
IyMIVETAiion, formorly ,c:ttiry of flic 1fiîteds 11î. 1)ci.itirlîuu.

Tlic Lovol Promium, flic Naturai PrOMlum,,.%ttutheU AsSSSS.
mont systems sýna.lyzed and ampily llhîstratcd by tables.

A Book Iuîdispousable to, evcry Lufe Ilistranco
Stulicitor.

PRICES:-$3.oo, $2.50, sudf $2.00, cording to style of binding,
Sec Catalogue of Puablications on another p.igc.
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THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $79500,000.
IESTABLISHED 1824.

HIEAD OFFICE, - MANCHESTER, ENO.

J. B. M OFFAT, G'eneral Manager ci Secretary.

CANIADIANI DEPARTMENT:

HEAD OFFICE, - a TORONTO.
JAMiES BOOMER, Manag-er.

THE CALEDONIAN
INSU RANCE COMPANY

0F EDINBURGH, SCQTLAND.
ESTABLISItD 1805.

ASSETS, over -$8,300,000.

CAarmaî:, SIR GEORGE WARRENDER.
General Maneager, DAVID DEUCIA'R, Esq.

MANACER FOR CANADA,

L.AI*,TSIIrG IiIWIESI
S'r. FRAN1COIS XAVItER ST., M0NTREAL.

MUNTZ & BEATTY, Aioents, Taronto.
K(IRBY, COLCATE & ARMSTRONG, Agents, Winnipeg

FIRE INS. 'XHARTFORD- COMPANY.
ESTABLISHED - - - - 1810.

IHAiTFORD, CON«N.

aCa-shr AeSSE'I's,~,4,4.8

Fire Insurance Exclusivcly.

GOO L. CHTASE, ]Prosildnt P. C. ROYCE, Sccnctary
JOHN «W. MLSON, Resident Manager, Moiîtrcal.

D)ECEMBIfR 15e 1892

D. W. C. SKILTON, ]?resideuit.
J. H. MITCHESLL, Vice-Pres.

CHAS. Z. GALACAR, 2ffld Vice-Pres.

GEO. 1-1. BURDICK, Secreavy.

p Uzr DEI'osrT 11r1il i>r 1jo irît'îo.v (>orEIllt.v.ME.Nr

Head Office, M ortreal.
114 ST. JAIllr-S STREET.

GERALD E. H1ART>
Genera? illanager and Cliief Agent.

.u»ipfcatiots for dgencies SolicUtedL

THE WANT SUPPLIED.

THE LIFE INSURANCE OLEARING CO.,
ST. PAUL, MINN.

Insu res U nder-Average Lives Exclusively.
L G. FOUSE, Consultlng Actuary.

A HELP TO OTHER COMPANIES. A BENEFIT TO AGENTS
A BOON TO THE REJECTED.

AVI)lIcations for over $5ol0,000 of Insurance rceived by the
Company during tRe fIrst three months, without an Ageutin tRie leid.

,0 tho 111311r a:11 tio .MVzi tstagc IRî:,t theo coilLimîatvo or! elà cgie ally

tailîcby ttîcmuired ho0 vRIR rccci'.*, on p:tyiviat of Lbh, re.guRir prenilum,
is mlich tî'rîc >lii any otiier onpî.

Eutlniatc' fîîriti.Rîcî(l oni ordhî:îry Ilie. Ruuuitcd pnyurcsit, endlownieut and
stock rabt Ilcle>« ma l ai frouu 2u to Ci).

I.Ito 1111511raliCoct nueitt. «.l% nanu.gers %%Ill fiuuul It to thluer auvauutago ta

cluti*t u anqiteý %ll h ilrindd or circular, Addreel,
RUSSELL R. DORR, President,

St. Paul, Minn.

NORTH ODEENSIANO INSURANCE CO., LIM!IEU
OP'SB2l1 TSILLI

Captal - - - ~ OOOM
Cargoes, Freights and HuIls 'tvdtten at loxvcst current rates. prompt settlement oi Claims is a distin-

gushing feature oi this Comipany.
Policies issued with losses payable in London, Australia or at any of the Company's numerous agencies throughout

te world.
LONDON OFF ICE, - 10 CORNIIILL, n. O.

W H 1 T T A K E R le C OIR Chief Agents and Attorneys for Canada,
Vonwupmno mouct*& 76 Prince Willlam Sitreet, ST. JOIffly !X. B.

)NICLE

PHCEN1X
INSURANOE. COMPANY

(Of Hart.-fordi. Corin.)

Cabhi catal, . . $2,000,000.00
ItESEi: FUND:

UtizdjutistcdLo>c, 391,2.12.30
Re.Ins11uncepFuud, 1,950,683.68

$2,34 1.925.98
Net Stirps..,:134,460o.81



INSURANCE & FINANCE CHRONICLE.

Eslablisked 1860.

TIS-1 E

GERMANIA Li FE
Asseis $17,000,0)0-0

AN ACTUAL IiESULT:
Poiicy of $5,000........... ....... ...... ro Pay'î Life Plan

13 years Divid-c.td Tontine
Agc 27............ ..... Annun'. premitim S 22600
,rotal prcrnîuns lý........................2,260.00
Cash Settlt!e.nenî t end of Toittine Period

Gttaranteed Referve ............. 81,905.00
Surplus actually carrned ........... 1,404.90 3,809.90

Thtis represents a rcturn cf ail premniun.s paid, %vith, a
profit of ...................................... $1,049.90

Frce choice also given of sucli options as are ofrèred by otlie
first cliss companics.

JEFPERS L. RÔNIdE, Manacgers
46 XCing Street West, Toronto.

GOOI) AGENTS WANTED-LiIbersîl TerinS.

INSURANCE
SUN OFFICEl

FOU140ED A.D. 1710-

Ifhreadncedle Street, - - London, Eng-

Tranlsacis Fire btîsincss onivy, aid is thie oldcst ptirely fire
office in the wvorid. Stirpits aver capital and aIl liabilities
excecds $7,000,000.

CANADIAN BRANCH:

15 We/hing ton Street East, - Toron to, Ont.

Hf. M. BLACKBURN, Manager.
W. ROWVLAND, Iiispector.

Tibi Collpanly .onimcn..ll ed liîsillcs in Canada hy
del.osiing $300,000 witiî the Dominion Govcrnnicnit
for sectiîy ofCanaldi.an Poliey-holders.

LANCASHIRE
Insurance Company of EnaIand.

EstftbIislicd 1852. Entercd Caunda 186-j.

CAPITALp - £3,000,000 Sterling.

Reuerve Funds, 31st
vec., iv- il

Total Income,
1891,

Ir2âAD 0- tsICE IN CANADA:

59 Yonge st.x - TORONTO.
J. C. THOMPSON, manager.

Montreal oefce, - 51 St. Franicois Xavier St,
JAS . BAM~FORD, Agent.

Quebec Office. - 82 st. Peter Street.
J. B. MORISSE TTE, Agent.

BOUNMD VOLUMES
OS' THE

hnsurapce ai)d FZiraQce (1opicle
-«P'ORP 1891.-

At thfr Office. PRICE, $9.50.

PROVIDENT SAviNos LiFE ASSURANCE Soci En
OF NEW YORK.

SEIEPPARD ROMANS, President.

Sevcnteenth Atintal Statenient
FOR THE YE&%R ENDINC DECEMBER 31st, 1891.

Income ................................. $1,640*468.34
l'nid 1olicylitolders....................... 1,103,410.12
r otal Expenses of MIanigcmcit ............... 3S7,016.01

IAssets ....................... ......... 1,084,791.27
LiaiiiUeActuaes4% Valuation............ 463,3S.67

Surplus, Arnericin EXPerienlce, 434 %........... 653,2620
$261.77 of Net Assets to each $100 of Net Liability.
Policies issued in 189 1........... ........ $16,20001Ï.0O
Policies in forct Deceniber 3iSt, 1891 ........ 619p676,440,00

$530,000 <leposite<l tI thci I>oiilioit Gov't
%CTIVE AGE-nTS WvÂŽTI-,».

R. H4. M ATSON, Conorai Managor for Canada~

Ileati Ollice, - - - 37 Yonge St., Torontto.

S. W. HICKS. Matnager Montroal ]District, Mantreal.
It. .1. LOz;ýtN, Agent, Imnportai 5'g Mtcl

Unîted States ]Lîfe Insurance 1C),
2888. ISSU. 1800U. 1801.

'totail a,:îwat in force l)ccembtler :llst, - 2î;,45-3,249.00 2 9,469,%590.00 3l5,3195,46-2.50 41,1636,669.00

GEO. H. SJRFORO, President. C. P. FRALEICH, Secrelary. A. WHEELWRIGIIT, Assistant Secretary. WM. T. STANaEN, Actuary.

Thie two niost popular plans of LIFE INSU RANCE are the CONTINUAIILE TER \1 POL1CV which givcs to th ll,ured the, sret
p;osblc antount of indcrnîty in the cvent of dcath, at the Joinestpossible prcsent cash outlay; and tite GIJAAIiNTEED 1 \CO.'E 1 JCY1
wiich cai.braccs evcry valuable fcaturc of invcstment insurancc, anîd whltch in te cvcnt of adversity overtaking tise insured may bc titlr. aà Li.1.
LATIAL SECI, iITY Fu., A LOAN, to the cxtcnt of tc fui legal reservc value thercof, in accordance 'vith the tcrn's atià c4mtdit 11 0
these pohlces.

(.ond AMents. des'ding to represcrnt the Company, are invitcd to addressj. S. GAFFNEV, Superintendent of Agencies, nt Homne 0 lice.

E. A. COWLEY, Manager Province of Quebec, Montreal.

Insurance Compariy of New York,

DECIDIBIER 15, 12C2
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FOR SALE AT THE OFFICE 0F

AU.f Staîtdard* 11tlt)1wa21ce BOOLIS solat

Vihe Ins ranc e Finance C emimonlîi
journa devoti 1 hniIce~
afralr. Estatblishes iIn january, iSSi. Annvul Substuiption ...$2 00
lieunit Volumes. Fer vol ....................... ............ B 350

Cancel Ion by J. GRSts5OLU, TISe fuIlestanit meut
extent! wnitýiceaittempted: showiit& boit% ltecarnesi
andtînearnet iîreînittini,both p rr.ta and short raite. innctîtal figures.of
any assolnt from i centl t oo.ono, for aîîy Limîe front s day teo yenrs. 1.0 i o

Clsificatlonof Fire Hazards and Lasses: a ncwcem.
pIet, andlatbor.savîtaig mctnoit. l5y J. IJuisYtiS u, Some eigiîty
cotapanies have adopteit titis excellent bystein, and it is steadily
Erow i ~n fa v 0ras the Utîderwriters becosue inore fatsiiiar wiîh it.~~~~~.....plt tf............ ............................... 23 O

Ioucat's Practice of Pire Underwrlting. Singie copies.. 1 50
FI ro Ba ex 3ok.-An Atitotateit Dictton2ry cf the tertas

ïDenicl praes lit comuin use aniong Fire Underwsriters. ly

J. Gsnssvocs. To which is ppended a Pl'oicy Forai Blooku. The
,;hoiessptlemented by Short Hale andi Pro.l<ata Canceliation andt
Tine Tables. Publitîted at the Office cf tihe lrrsuOascut a Flînuc

CttsItcL., Montrent. Price................................ 200

Firlros; t1ir Cauq;es, Prevention.and Extinction-
onînng aisoa guitde tu agents respectitis inura:nce agaînsi lois b

fIre, 2ndcontaining information as te lte coîstxitctioncf btiiiding%, spe-
ci feainrescf manufa.cturiîg hasards. writingcf policie., adjtnstment

or loscos, etc., by F. C. Nloore, N.Y.a290 pp., ta MO., Cloth, beVeled
esige. puerepY.................................. ..... .... 200

Crimwold's Tables .of Cornstant. ultipliers and
TIME>Tables -Il'be ine Tîrôt exhlb~ Mn iaîacn lte nîti-

bier of montho or sIys intervening besween anytvo given da.tes, from
oue sinyto fiee yentx. Thse Table cf Contstant Mltpliers. for the
rapidiComputatien cf Premiumi, Canceilation cf long terra, antai
crshorttcrms policies, Casting of Interebt, etc. In oct ef3caIrîs wt
portfolio. Price.......................... ................... 200l

cr i r 9tu Iodt. ucitnew and va uâle nattras bes ai
toduceit, including citations otitecision% in te hîgiter courts. lbelle

citations are nutnerous andi cover thecltaire field, givin5; coîspreiten-
sisely lte L.AW OF FIRE tHstANs. The Index is very copions, referriîîg
Dot only te rages but sections. Large octIve, 903 pages. fulil 12tw
ulteep. Pub ishied at thse office et thse INSUIAI<C8 & .iroAresa

CirtomcLz ................................................ 10(00

crisod'sHan4.c(BOoIOf Adiustments. llyJ. GaîSiecLîs,
Es.newedMotn. Cevite unigretly esiargeit. *j'te standard

auhniîy andi Most ;ierfect conpettdiîîm t flifornatisri. tabstiar.
lezai, etc., on thse adjtîstîncnt cf F ire les-,s cottnt. No ageîîcy or
aîlutingontfitconspietc witheutacepy. Green cloth andoî . 150

tn'g ook f om -Plsces, Esitorsements, fie. Ncw
ebingctly, eninrgcd, wtth a treatîls on policy writing by J.

Cittaieccu. Single coptes .............. ................. ... 160

HIn s.~Expiration Book.-Gool for ten years froin aîîy date cf
1%0n3isig NO. 1- 72 leaves, '0 x 16 (6 te monti), snaidol sides,

Icaher back and corners; for Znail agenctes..................... 300>
No. 2, 96t leaves <.8 te mnonth), ciotit sides, leatîter back andI

corners ......................................... 500
Noe. 39 :68 leaves (s4 ta mentih), dlot and Icafiter........... 700>

Hine's Pocket Exp iration Bock. Gocit for seven cer f romany date; gotten upitiontIe same getteril plan as ta lrexîition
lBok, but vety neat and cenmpact. llandsomneiy boîtod t ltit, i.iti
giitstde.tttle,poclcetsitc. l'e .upy .......................... i1 50

KI4ne's InstructionBa for Ag.*"î'tt, new editin, revised
andi grcatly ctiargeit. Sttige copte$.......................... 50

Fire Insurance Expiration Baass4.-liY «-laguro). For tic
liiercitant andt danîtsactitrer. Thes very itîgenious atîd vaiuabic
books. initie btands cf a slirewd, sharp: t, svite ainîs teommue andi
cenerol thcestbusinO5 of lus place, arc m.tuspi invaluabie. Enlilana.
tciy cir culars, wiil bc forwaîded on 3pplicatioiti,anl

1 =-. Vle bocks sent
Cu reccipi cf the &rice ................ ..................... 200
loblioseitasth etttce of I.IltiAS<ct&F2:: Ctlc

Waters' Adjustmurit of PiFre Lassesion Buildings.B 200
Proofs of Loss Formns and Apportionmnent Blanks

-on oe Sitect. lieusîAxacu CitîtentîcLu Ed.-Pricc, $z per dot.,
$5 per zoe.

AppraIsemnent BIanks.ý-ilI too-P :eS per dot., Ils Pu

Appraisers Award.-Stert Forte. Price, Soc. per dot., 4a per

PrIcIpes ndPracticapfLife InsuýrCo, A treatisse
outh pricipes mi iracicc Li insr. ith vilîtab!e tables

Inn lelereece. A compietcarithmeîical expianatien cf thte coinp stations
tavoiscî te lte science et Lite Contingenca. hly %V>siA . ILIY.
wiih additions by Il. W. Smts-rs, Actuary. Rteviîkîl Edution, tp,
Per copy, cloth ............................................ 2 00

Pocicet Ediien, ilexible leather cuver ........... ......... 260
Actuaies Laition, quarto, extra tables....................6 600

«t .l>dueshc>s Prices, Plus the diity-

An Instruction Book l'or Lif instiran Ca. Ageonts,
caltvsnn~s, and Solitottûs. y .V LIYAita. tecoes

Throo Systoms of L.if Isranc.- 1y %crtn Tb
for:iledy) Actisary lmiîi lî.ri Cc pzarltnent. Valitabile
to policy iîni.cr, nd a.î~.rk:~..nd tni eeînhc1 the Utce
i nsirance Solct.'r lIe ce l ir, Iili \''ia I'tcliutf lvl
fic A%,cicsst syten., Irç .,% iyzced ai iilîsr.itcd by tabil4 andi
pIati¶ perilining tu t N*otcrn I îiîe(nllest inaiiner.
Agent , lIoct llitipîit pitt'd ont bond impler, flexible lRussia

cuver, 24o j>.gc lettblsied mîîe, QS, resi..... ............ 300>
Coimibniy 1Ilîiit.ti boiii .eîî.i,',l leahe co rc........2 80

I..ar ldition, botind, Lîgiss .. t.......................... J0

Flitcraft's Life Insurance Manual ccntainîng contracts andt
premitîtit rate.i ot the lir.:iswcip î:îî in the Untitedt States, witlt
their v-.riolwt"I Estilmte.. ,.,Fditîiî, &Bz. Alse valtiable
reserve andi other tables. I'rce ............................. 3 O

Handy uide ta PremlIUM Rates, %Pplii:%tionsakrd l'olicies
of ctricaît Lite Iîîsuranc- culnIl te', 'îhuwsiniî formn; of ;>ol;ice

ansi acconipanying conîdition,, talles of r.itcç for vhiule lite, en-
dosoment. terni unid inidînîuial bîttitîcos, andi for annuities, together
witl reservc andi other table, ................................ 20U

Thoe!LB Cf Life lisuý5(le .- Anel-nientary trenlise on lte
wudmesa princîpIes of ns,îrauiie. l hkok la m1y

under.icootteaae aiL-pied toe iegnerai watit of agenttoand others.
By CitAs. E. ILLARLU. t'ftCe .. ........................... 12

Hardy's Valuation TabaS.-3ased ttpon the Xrstitute of
Adonnes' Mîortality Experienice Iln ntribe ni 3. 3%. nuand 432 lier
cent. Gises lirernm- andI keserves. on %Il lite andt li e andi endow-
ment paid.îîp policiez, foul tables tifantittity values for hie ndi tempior-
sry periodo, etc................. ............................ I 50

Napie' Crstructioq of Logarithrms transiateit frooe
Lai lt hilîhwtth va tiiabe note,. A va .,L book ... ....... 6 »

Agents' Monetary Life and Valuation rablos.ý-BY
D>. PAiuens FA,<Lxit, Actuaty. An in'îalu3,bl wotk for Lite Agents,
Newedaitioo ................................................ Iê

The i rsurancoLawýjourneà.A, monîi'ly pil'iratton easb.
lished i s87z:n co cuive y to Insurance Law. 'bit latest
decisions publisheit moeîhly., «here il te olther susiflar publication.
tii s the oniy depositotv wiertc h nsur5nce Deciçion% man bc ob.
tained in abody'. Monthly nutnblers. e3ch 5Ot. Attîua s'sbscriptioas. 5 0&

Oncle volumes Nince,1871 fol.ning as cotitte 0t.,i 1i lî.taicC
Law# 96o rgages each, law s îezp, are for sale. Prie. per volume ... 49 s»

Hire & Nichais' New Digest cI Instirance flees>ions. Fire and
bMarine, toiether with an absttact of thc Law on caci titipoitant poit
in Fire and Marine Insistance. The whole bcing a cu.t.piete 1 and-.

B3ookC of the ]Law of Fire InsisTance. t882. Law sheep. bo<pp... £ 6»

Hirie & Nichais' Fille Agents' Hand.lioekof lusurance Law. 200

Law cf Assignmoints ot Life PlIiCICS. Il)' 1lt1- a
NicîtoLs. Ilie osîotin f Lille Polietes Ilis becti the stîbjeci

5,f mlîch recent litigatioti, ,o l'tat thc %It.ids tui:x bckLs, losucd
only afcw ycar. sincc, arcssholly incomlî:.le in regard toit. Thtis
wor< brings the la* don tc. the prescnt date. Cloth .............. 2 5o

FInch'e I nsurance Digest, contiannfa sutttnryOf ail ttc late
dec !oit% o! i..ert5 ofWmt icacn, eithtufl index of stitiects,nnd a
table cf cases:. fonînng a Ilrelerence borÀ I indiipcnable te evex
iawyer andI ursderwriter, officer, or agent,0...o........ ........... 2O

May on .nsurçtc.Second Edition. l'li L.aw cf Insurance as
pliîcable toiFarc, Ifer Accident auit otiter risiîs not marine. 8o

pages, svc ............................................... S

Cooke on Lifo I nsuranrie.-lYrFvnnCK IL. Ceoit, Eeq.,
or thid 'Now York Bar. A costise.c c7haustiv- Irc.slo on to

ln% of Li.te Insituicu, Inclttdlitg lisobatco by intutual bonefit
soulies and occIdenat ltouratico Aiîserle-tîî, 1-.lgllsli r.nd Cai-

.uslali cases harou becîs cotîîssîtcd. Iloutsid lit law style. I'rlco, 14 

The Law of Fire 1instirance.B UylVioRyFAiDEnt, Esi. l
uTss eccnt undt exhausutive texî.bool' on lire Insurince now belore
ils public. Second clition. One vol., 670 pages. La2w heep. Pub-
lisned at 7 50.............................................. 500

Bennott's Fire InsurTiflCa e.-Bits and Ainericau,6
(rom lie ailietdat a;u ladsla)C 'os Pziuce Pt oume.

Phillips on the Lawaf nsurac.ywVtL)tnP<îlz1.
stîfh edlitiso, reviseit andi brought down te the recent timn a vols.
LaW thccp .............................................. 10(

Tho Law of Lifo Insur~no-W 'nACtK~ nsitnC
kuirois. Pl'ZstLILEt lliogtîv, Of lte Boston bar, with notes
te le2aiî Englisit cases, andI numeroîts references. S vols., Swepages,
royal octavo. Lawessecp. Peu volune ........................ G 60

Sharpstolfl's Digost 01 Life and Accident Cases.-
A full compenîdiuote Amesican andi British litc andi Accident
lus.Cases. 29opaltts Lawsseep............................ 3to

525
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FORTY-SEVIENTH ANNUAL REPORT
OF TUZE

~New-York Life Insurance Company
ý1 Office: 346 & 348 Broadway, New York,

fJANUARY 1, 1892.

......................................................................... ....... 1,2,211
Stoel. and Bolide..................................................................... 7,.047,603.40
B3ond,; nud Mlortgages.................................................................. 21,406,=2.56
Lon L aII ccured by collaterali .......................... ......... ..... ................... 4,05,000.00

prennulis ............................................................................ G21 ,7e0.
Cash i nOffice aend lu Blanks aend Trust Compaules ........................................ ,7,922
Thtcrest tend ltenta dite nd accrued................... .................................. 0,373
Net anilunt of usicollected aend deferrcd preinluins .......................... ............. 2,156.406.I

Total Assets ................................................. $125,947,290-81
UABILIT1ES.

flcserve, or Value of outeuardilng Poilicas................................... .......... 109,42,156.00
Other I.1a'uilitles ........................................... ........................... ,37,111.50

Total Liabilities ............................................. ] $10,808,287.50
SurplUS, belaig tho sanie amoutt wldch wll bc shove te bc tite Company'a Surplus by

the Annual Report of the New York Stato Insurance Departinnt as of
Decomber 31, ltl............................. ....................... ..... $15,141,023-31

Total Premitin Incoinc . .......................... C E........................ 25.754
Iîîtcrcst, Rtelits, etc ................................................................. 8,697,919M i

Total* Incoime .................................................. 531,8UI.94.98
DISBURSEDENTS.

Lossespald..................................... .................................. 86,097,020.10
Elndownnits >,%Id............................................... ............... 1O,066,72.11
Annultices, Divldands, Surrender Values, etc ......................... ................ 5,517,075.07

Total pald pollcy.holders .................. ....................... 812,611,190.88
Coninilsaois ...................................................................... 3,918,14-9
Agetecy :xpellses, PIlysiltans' Fecs, iAdvertlsltlg tend Prliltiig.............................5w62
T.,xes, Salaries tend otiter cxpenstts.......... ...................................... î,317.,812.05

Total Disburson2enta........................................... $19,458,089.90
Nnimber o! Ioîlcleî issuetl during 1891, 52,740. N~ew Insuranco, $152,0 ,9n2.

Total itîninher of Policies ln force Jaiîuary 1, 1892,193,452 Alnounit tlllc, 614,824,713.

JOHN A. McCALL, President.
IIEIfltY TUCIZ, Vice.P'rcuMdtent. A. i[1J-Tz.GTO2N, 2M.»., medical Director.
ARCIIIIIALD Il. WELIE.1 2il ViLPo1rcsldcntt. CHiAitLYS 0. WHIITNEY, Secretary.
GEORIGE W. PERItIS, 3S1 V'ce-Presldcnt. 11OIIACY C. IlICITADSON, .Asst.,Actuary
ILUFUS W. WFEKS,Actuary. Th1EODORE BI. 13ANTA,Caa1îler.

DAVID BURKE, GENERAL MANAGER.

HE AD OFFICE :-Comrpany's Building, Montreal.

BRANH OFICE Board or Trade Blcl'g, Toronto.
BRANC OFFCES:Union Bank Bld'g, Halifax, N.S.


