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Mining and Exploration Company Banks and Enlistment
Figures obtained by The Monetary Times show 
that the staffs of banks and financial institutions 
are doing well in the matter of enlistment, con­
tra to the reported statements

Two protests from British Columbia as to the 
policy of the Canadian Mining and Exploration 
Company which recently went into voluntary 
liquidation after examining some 
fifteen hundred mining propositions.

I
•L

Page 12Page 18

;
Investments and the MarketWestern Canada Power

Reports and plans of Canada's industrial corpora­
tions. United Cigar Stores of Canada stock offering. 
Dominion Bridge bonus. Move­
ment in International Nickel stock

Is the company justified, with a deficit of $23,00000 
25,000 available horse-power in 1914, in increasing 
horse-power to 52,000 in a market' 
in which the demand has decreased ? Page 41Page 10

?
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Municipal Bond MarketWorkmen’s Compensation i

New Brunswick's municipal assessment. Bond ap­
plications granted by the Saskatchewan local gov-v 
ernment board. Bond issues last year by eastern 

• and western municipalities. Recprd -q . .
of municipal activities' and financing *

Thirty-two states have passed legislation in five 
years. Two systems in operation. Insurance by 
employers of liability. Importance of accident pre­
vention. Tendency is to include all 
employments and injuries in acts. Page 5

t . I

Planning AheadShell Orders
^ A further plea for more serious consideration of the 

problems of the future as they are likely to arise 
in Canada after the war. A good ^ 
example set by British authorities.

Orders for 22,800,000 shells have been received 
in Canada, valued at $282,000,000, and with 
cartridge cases, primers, forgings, 
and other accessories $300,000,000. Page 9Page 22i
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ALEX. MACLEAN 
Manger à SecretaryGENERAL.

FIRE
ALFRED WRIGHT 

President

AND LIFEACCIDENT

ASSURANCE CORPORATION
LIH1TBO nznuireOF PERTH, SCOTLAND

TOTAL SECURITY TO POLICYHOLDERS OVER 
$8.600,000

I.

]
I». a. wsiaia. \IWUXB. V

. a BALL. Manager le»
« ittn.

. iTHB

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THB

Canadian Casualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIO

H

Sickness
Workmen's Compensation 
Elevator Insurance 
Plate Glass 

AatomobUe Insurance

Head Office
Company's Building, 61-66 Adelaide Street Bast

TORONTO

Person! Airidnt I

Employers' Liability 
Fidelity Gnraatee 
Teams' UabflityUU Life Building

l
The above Companies are under the same management and 
control. Insurance Policies of the most liberal form, at con­
servative rates, are issued on the following lines t r

Ai
rnHIe Liabilityi

■eUTBBAl
______ ■ .w—wp
iMa and Alberta ......... V ASCOCVBM

BRA VCR I
Ai

thly raiment AeeMent Cell. jso. j. bcbaucb. m
- i
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OSLER 1 HAMMOND !r«°»e«K.London & Canadian Loan & Agency Co., Ltd.
Sl vostiB ST., roeorre 

Assets. St.m.441
terse issued, one hundred dollars and bpwards, one to five years. 

Best current rate.. Interest payable hall-yaw». Thee; Debenture, art an 
Authorised Trustee laeeetment Mortgage I-tans made in Ontario. Mani­
toba and Saskatchewan .

BeraeusuBD 1*73
Reserve. bHS.000 *1 JORDAN STREET. TORONTO

Dealers in Government, Municipal, R"1"**, Call, Trust and 
Miscellaneous Debenture#. Stocks on Lomlon, Eng., «e 
York, Montreal and Toronto Eichanjti Bought and so a 
on Comm"

1 v* V. B WADSWORTH. ManagerW. WBDD. Jaa . Sevetary
— on.
I- Osier, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS

Center of Portage A'
Bey sad Sell on Completion. STOCKS AND BONDS. 
On Toronto, Montreal, New York A London, Eng. , Eachangea.

THE COMMERCIAL LOAN AND TRUST CO.
I WINNIPEG !Hoad Office

THOS. D. ROBINSON. President.
DFEstern mortgage investments undertaken

FOR CLIENTS. Correspondence Solicited.

and Main Street, WINNIPEGC. W. N. KENNEDY. Vice-President.

W H SPROULB. Manager.
-

i
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The Saskatchewan Mortgage 
and Trust Corporation,

Established 1000

Municipal Bond Sales
Fop 1916 -
___________________ !.. ------------------------------------------------------

1
»1 I

LIMITED
Compiled, Êevtsed and Tabulated from Officiai Reports
1 A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1916, shewing purpose, amount, 
interest rate and maturity of each issue. The names of the 
borrowing States Counties, Cité», etc., are arranged 
■alphabetically.

PRICE $5.00 PER COPY

REGINA. 8ASK.

Capital Paid up and Reserve, $860,000.
* " ,*

We have One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modem 

city property.

We will represent you in any Financial or/ 
Trust Capacity.

?

1
-

THE BOND BUYER
The Authority on Municipal Bonds

t Broadway .ifNew York, N.Y.e 95 W
-
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w. I. Bon». K C 
R. L R kid. K C

W. H. D. Liane» 
D. > Wâunwoi J. O 01

Bowser, Reid & Wallbridg-e 
Bowser, Douglas, Ladner & Gibson

BARIII9TIR8, SOLICITORS, BTC. 
Solicitors for Bank of British North America

Yorkshire Bulletins, 626 Seymour St., Vsntouver, B.C.

a k

:

L. COFFEE & CO.
GRAIN MERCHANTS

ImH .1 TnMta BelMlee.
Thomas Flvrn established IMS

r

f;

LOOS 1C LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.
New A DDK!:•

TorontoCor. Simcoe and Pearl

tv. .

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA. 

BARRISTERS. SOLICITORS AND NOTARIES 

Solicitors for:
The Bank of Montreal, The Canadian of
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life.Insur­
ance Co., The Hudson's Bay Co., The kfassey- 
Harris Co., Limited.

Balfour, Martin, Casey & Co.
BANNISTERS' SOLICITORS. ROTARIES. BTC.

OfBccs, 105 to 110 Darke Block EEGINA.
of Montra»)

Cede. W< Uniee

*• •»**« Cuawiu - Walts» Mills. E.
CALDWELL, MILLS ft COMPANY

MOO SB JAW. Sam.
galieitor. tar The Heme Bank. The Moose Jew Securities, Limited,

The Amortization Mortgage Company. Canadian Sort hern Railway.
Lila IH
■National Pire I Com pray. R. O. Due â Ce..

Lumber C.wpeny. Limited. Gordon. Ironside a Para., Ltd., etc-

ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance ”
By C. A. HASTINGS

PRICE 50c.

Over 50 different examples. 
Reduced rates quoted for quantities

BOOK DEPARTMENT

Monetary Times of , Canada
62 Church Street, TORONTO

WINNIPEGMONTREAL

I I
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TORONTO PAPER MFQ. CO., LTD.
MILLS AT CORNWALL. ONT- ,

We manufacture PAPER, High and medium grades
rue mi

WRITINGS. BONDS, LEDGERS 
BOOK. LITHO. ENVELOPE and COVERS 

For Sole by oil Wholoeelere

AIK

o. r ase.

USB “MILNES’ COAL”
HIOHBST GRADE OF ANTHRACITE

The Trier la ja.l
W hy net hey the f

Private Exchange 1Head Offloe:
88 KINO 8TRBBT BAST MAIN 6M7

ri
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FIRST CLASS INVESTMENTSr
!! 1-

1 l

Government and Municipal Bonds
Approximate yield.

5.30%
5.40%
5.40%
6.60%
5.60%
6.67%

DOMINION OF CANADA LOAN 
CITY OF MONTREAL SCHOOLS 
PROVINCE OF MANITOBA (Guaranteed) 
PROVINCE OF SASKATCHEWAN 
PROVINCE OF ALBERTA 
CITY OF SYDNEY. N.S

-rjjL

e >

■

Full Particulars on Request

If ,
1 A. E. AMES & CO. EstablishedInvestment
Bankers 188gUnion Bank Biildiag, Toronto *r

1
% 1

■ i Montreal Office :
420 Transportation Building

>

I E|
(Sixnrie aceix

mien reiint ina ji
1*1ITlBUMie

m\ its OverTotal Pends Exceed
'Capital Stock PsidAJ,

$174,762.7(K
Capital Stock Subscribed

$500,000.00

The Occidental Fire
INSURANCI COMPANY

Under the control of the
North British and Mercantile Insurance Company

$9,000,000.00II , $109,798,258.00
FIRE AND LIFEIm North British and Mercantile

INSURANCE COMPANY Itin DIRECTORS
B. L. Psaaa. Bap.Wa. McMerrsa. Bsq.

Raaoau. Davineon. IVnàlisl
. Viet Preeident and Secretary

lea 1 MtTXlil

Agente in mil the principal Towns in Canada

RANDALL DAVIDSON.
H. N. BOYD.

C. A. Rscha

« DIRECTORS- 
W. A T. Swaarnaw

I, wmirw, ban.
N.T. Hills ayi ». B. Rienaaoe

1 Manaear Life Department

Beans â Oooch. Resident Agaats. Taranto. * Wellington Street Bast Resident Agent. Toronto, Bryce B. Hunter. SI Yonge Street

I
m

Railway 
Passengers 

Assurance Co.

t
V

-

I
ar letpat. esc.

Head OBce lor Canada aad Newloeadlaad : TORONTO. 
Maaager aad Attereey, F. H. Rassetl.

ALLKINDS Liability, Motor Car, Elevator, T
Plate Close, Burglary and Fidelity

1II.;
B i V

Certified Valuations
The Canadian Appraisal Company's certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
Head Office 
Toronto ■■
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Editor
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N the United States since 1910, 32 out of the 48 states 
have adopted, tin some form, workmen's compensation 
laws. With the passage of compensation acts in Maine 
and Vermont in April, 1915, all the New England states 
have now adopted the compensation principle. Recent­

ly, Pennsylvania has joined the other great industrial states 
in thç^eastern section of the country in adopting this in­
dustrial movement. Indiana, the last Of the middle western 
states 60 deal with the problem of industrial accidents, passed 
an act in March, ioi$. Montana, Wyoming, Colorado, and 
Oklahoma adopted^-y^mpensation statutes in the legislative 
sessions of 191$. v.

At the present urne all states west of the Mississippi River 
with the exception of north and South Dakota, Idaho, Utah, 
New Mexico, Missouri and Arkansas have compensation 
legislation. In the eastern section all the states north of 
Tennessee and Virginia with the exception of Delaware have 
passed such legislation. The economic character of this legis­
lation is well shown by its development first in those states 
which are largely industrial. In the southern and in the agri­
cultural states the problem of dealing with industrial accidents 
is not so acute, but these states will probably follow the 
lead given.

Perhaps no single piece of social legislation so révolu 
tionary in character and important in its effect has shown 

/''-such rapid and widespread development, says a writer in a ^ Yecent publication of the Alexander Hamilton Institute. It 
involves the abolition of ''fault” and “negligence" and the 
substitution of a new idea, namely, that industry should bear 
the financial burden of industrial accidents. It is t&hsed upon 
the idea that the killing and maiming of workers is an in­
evitable incident of modem production, the cost of which 
must be borne, not by the worker, but by the industry that 
caused the injury. It is understood that the cost will be dis­
tributed by means of insurance and passed on to the con­
sumer as part of the cost of production.

The old system of negligenee-or fault grew up before the 
introduction of machinery or power, in times when manual 
tools were the only ones used. With the development of 
modern industry the old rules of negligence became inap­
plicable and it became necessary to devise a system suited to 
modern conditions. This meant the abolition of the old de­
fences of assumption of risk, fellow servant and contributory 
negligence, the doing away with costly and troublesome 
litigation and delay, excessive damages and more frequently 
no damages at all, and the substitution of a definite system of 
compensation for all injuries without regard to fault. More 
than this, it meant the payment of compensation at once when 
the injured worker is most in need, and thereafter in weekly 
instalments paid in the same manner as wages and in a pro­
portional amount. In case of death, payment of bum! ex^ 
penses and compensation to the dependents of the deceased 

_ employé until thev are able to take care of themselves.
The first state to attempt this legislation was New York. 

An act was passed in 1010 making it compulsory for em­
ployers in certain specified hazardous industries to pav com-

1 pensation to their injured employés. This act was declared 
unconstitutional by the Court of Appeals in the case of Ives 
vs. South Buffalo Railroad Company, 201 N.Y., 271.

-The court held that it was a taking of property without due 
process of law, in that it compelled an employer who was 
without fault to pay compensation to an injured employé. _ 
The decision in this case has been criticised and has not been 
followed by other courts. It had a marked effect upon all 
subsequent legislation. To avoid the objections of the New 
York court, every state except Washington adopted an ex­
pedient which has been called the elective system, in which 
the employer agrees or contracts to pay compensation accord­
ing to the provisions of the statute.

Election is accomplished in several ways : in some states / 
the employé is required to signify his acceptance by an 

I affirmative act such as filing notice with an administrative 
board; in others, he is presumed to have accepted unless be 
files a notice to the contrary. To secure adoption every act 
is armed with a club; unless the employer accepts, his com­
mon law defenses are taken away aqd he faces suits at law 
With no limit to the damages and almost sure recovery in 
every case. In most acts the employé is assumed to have 
accepted unies he files notice to the contrary, and in such 
case the defenses can be pleaded against him. The elective 
system has not been satisfactory, and a number of states 
have amended their constitutions expressly authorising com­
pulsory acts. Constitutional amendments are pending in 
several other states.

Compensation laws are by no means uniform 
thirty-two statutes, no two are exactly alike. Thev differ in 
important features, in methods of election, amount ' of- com­
pensation, methods of insurance, etc. They may be divid­
ed roughly into two distinct systems: the state insurance 
plan and the direct pavment plan The former provides for 
the creation of a state fund to which employers, and in one 
or two cases both employers and employés, contribute by the 
payment of premiums.. The fund thus created is administer­
ed by the state for the benefit of the injured employés of the 
subscribers. Under the. direct' payment plan the law specifies 
the amount of compensation to be paid for particular injuries 
and the employer pays the compensation by agreement di­
rectly to tne employé or his dependents-. In case of disputed 
the amount is fixed bv court proceedings arbitration, or bv 
an administrative board.

Practical considerations require that some limitation be 
placed; upon the employments to be covered bv compensation 
laws. Farm labor and domestics servants are excepted from 
the operation of the act in practically every state, and ht- a 
number of states casual employés are also excluded Other* 
limit the operation of the law to employer* having more than 
a certain number of employés—rfrom one to five 0«i*e a 
number of the states limit the act to hazardous employments 
The latter method of classification results in confusion and 
litigation and ha* not .been satisfactory.-

'•A11 personal injuries arising out of and in the course 
of the employment” is the clause, employed bv practically

f
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Workmen s Compensation in the States
■THIRTY-TWO States Have Passea Legislation tn Five Yea>s—

Two Systems in Operation — Insurance by Employers of Lia- a- 
bility—Importance of Accident Prevention—Tendency is to Increase 
Operation of the Acts Include all Employments and Injuries.
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lions have been able to reduce the number of injuries fifty 
oer cent Equally good results have been obtained in other

vears. It should be noted that the reduction in the number 
of accidents is not so important as reducing the economic 
loss or the number of days lost on account of accidents. 
Foreign experience shows that betterment is takmg place 
alongthis line, as the economic loss is decreasing even faster 
than the number of accident».

should be covered.WmÊSm1
while doing forbidden acts, or playing jokes, etc. GeneraUy 
it has been construed to include only injuries received during 
working hours and while engaged directly _ upon ^e work of 
the employer. The term “personal injury has also been a 
source of litigation to determine whether it includes sun 
stroke, frost-bite, rupture, blood poisoning, pneumonia, etc.

£

!

Now Developments.

C pulsory. In order to secure better administration and Quaker

experience is being

Schedule of Payments.

tsstrs. ïüzsttsgg* "1H’ st ts-Jtrusst. tar? fS£«three to four hundred weeks. If there are no dependents, 
burial expenses are paid. If disability is permanent and total, 
compensation is paid for life in about half the states and m 
others for five or six years. For permanent partial disaWity. 
such as the loss of a hand or an eye. a fixed «chedule is 
usually adopted giving compensation for a certain numberof 
weeks, according to the seriousness of the injury The per­
centage of wages used as a basis varies from 40 to 66£ per 
cent., with a minimum of five and a maximum of ten or fifteen 
dollars per week.

In most of the states the employer is required to turn 
medical and hospital service for a certain period, usually tw 
weeks, following 4h* injury, and in an amount nottoexceed 
one hundred dollars. In some cases spclTservice must be tor 
a reasonable period/ or a reasonable amount, the ac .ua 
amount to be determined in each case by the «c.dentboard^ 
Compensation is generally not payable during this period In 
case of death the employer is required to pay the expenses of 
the*last sickness and burial. The maximum amount vanes 
from seventy-five to two hundred dollars. S

To prevent what is called malingering or the laying-off 
for an unreasonable period for a slight injury in order to 
secure compensation, most statutes provide a 
of from one to two weeks during which no compensation what­
ever ™ paid. Hence, in order to receive compensation, the 
employé must suffer a disability lasting more than.one or 
two weeks. As seventy-five per cent, of accident» result in 
disability lasting less than two weeks this provision puts a 
considerable burden upon the employé. It is, however, a 
matter of balancing two evils with a tendency toward shorten- 

. ing the waiting period.

minister the law. 
ment and tej gradual improvements as
gained.;

OPPORTUNITY FOR INVESTMENT

Times is informed of a manufacturing 
in Ontario whose chief owner desires to 

retire from the business, and who is anxious to dispose of 
the plapt in its present state of efficiency and high ear”mF 
capacity. The net assets of this company. which does bu. »- 
ne» throughout Canada in manufactured hardwood and m- 
terior trim, with timber lands and mills of its own. a^ 
about $500000, and a considerable sacrifice would be mad 
if the present controlling owner could reasonably soon be 
released from active management. The Monetary Ttmes*v,H 
be glad to put interested persons in touch with this concern.

• r
The Monetary 

lumber company
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BANK OP HAMILTON

Profits from the operations of the Bank of HamiUon 
last vear amounted to $424,274. or *4 * P*r cent, omthc 
paid-up capital. With a balance of $iS7.<*7 brought focxwd 
last vear. a total of $581.36. was available, and from tjis 
the usual dividends were paid, absorbing <360,00^ To the 
pension fund was allotted $19.013. War taxes took $2S.S*>. 
and $175.821 was carried forward. The sum of il00'?00**? 
withdrawn from reserve to provide for depreciation of secun

The' chie^items*of the profit and loss accounts for the 
past two year- are as follows :—

Profits ... .
Previous balance 
F rom reserve .............

Total . .............
Allotments—

Dividends . ...............
War tax ................
Depreciation . ----
Pension fund ----
Patriotic fund ......... ‘

r-r

Insurance of Liability.
Most compensation acts recognise the need of making 

the pavment of compensation certain by requiring employers 
to insure them liability. Otherwise, as compensation pay-

-^over mavmSome'in^1 vmtV^fter^e accident, the emplové 
might be deprived of any remedy. Insurance also offers a 
method of distributing the burden, and the fixed premium be, 
comes a legitimate item in the cost of production. In most 
states where insurance is required, the employer has a choice 
of insuring in one of several wavs, in a stock ™mpany. a 
mutual association, or a state fund. If financially able he 
mav also carry his own insurance In a number of states, 
however, the employer has no choice, hut must contribute
a state-administered fund. ' . ___ :_

The adoption of compensation acts has directed attention 
to the importance of accident preyentioh and has resulted in 
the increased use of safety devices and the betterment of in­
dustrial conditions. By placing the burden of expense on 
the employer, a strong incentive is created for accident pre­
vention Employers and employés are co-operating m an 
effort to reduce accidents by the• formation of safety com­
mittees and the formulation of safety rules. Insurance com­
panies offer a powerful incentive toward such efforts b> the 
application of the merit rating system in determining pre 
miums in each class of industry. Plants are rated accord­
ing to their safety equipment and accident records. It is 
estimated that fifty per cent, of all industrial accidents are 
preventable. In Massachusetts, during a period of one year 
from July, 1912. to June, i9'3 89.694 non-fatal and 474 fatal 
accidents were reported Subsequent expense m that state 
has shown that employers who have efficient yafety organize

19*4.
$485,265

151.131
1915-

..... $424,274 

....... 157.087
v____ 300,000

$636,307$881.361!»

1 $360,000$360,000
26,526

300,000
19,013

75.000
19.309
25.000

11
$470.300

147.087
•

In accordance with prevailing Canadian banking praJ\ 
tier, liquid assets show a high percentage and amount to 
$17,114,000, of which cash holdings are approximately $n.* 
000,006 Very strong showing. Total assets show an in­
crease of nearly $4.000,000 to $48.250,000. Circula ion ^ 
rreasefl about $500.000 to $3.500,000, white the 
of $38,000,000 were $3.500,000 more than in «914. The Bans 
of Hamilton, therefore. continues to play its important pm 
in Canadian banking and business.

$7<>5.54o
175.821

Total appropriations
Balance .

The Alberta Central Land Corporation. Limited, with 
Ontario charter, has decreased its capital stock from $750.000 

to $ 308,060.

1



C.'E. NEILL,
Appointed general manager of the Royal Bank last week.

-w;

drawn. He was born at Fredericton, N.B. Some years ago 
he managed the Vancouver branch of the Royal Bank, later 
becoming supervisor of branches and then inspector. Mr. 
Neill has been closely associated with Mr. Pease for a num­
ber of years, and this appointment undoubtedly indicates a 
continuance of the successful policy which has marked the 
bank’s administration in the past.

Sir Herbert S. Holt, president of the Royal Bank, Mr. 
Edson L. Pease, vice-president and managing director, 
Messrs. D. K. Elliott,-of Winnipeg, C. S. Wilcox, of Hamil­
ton, Hon. W. H. Thorne, of St John, directors, and Messrs. 
Robert Gill, of Ottawa, and Mortimer B. Davis, of Montreal, 
are making a trip of inspection over the Royal Bank of. Can­
ada’s branch system in Cuba and British West Indies.

Mr. J. O. Hynmnan. retirait president of the Char- 
lottetowq, P.E.I., board of trade, in an interesting address, 
pointed out that the value oj Prince Edward Island farm and 
fisheries products for the past year was approximately $15,- 
780,000, made up of field crops, fii.iyo.006; livestock and 
livestock products (exported 191$) $2,400,000; fur farming,
increase 191$, at pelt value, $ 1,000.000; fisheries, $1,250,000

Mr W. G. Keddie has been appointed district manager 
of the Canada Life Assurance Company, at Ottawa, succeed­
ing Mr. R. H. Haycock, who is retiring on account of ad­
vanced age. Mr. Keddie was formerly associated with the , 
Manufacturers’ Life at Ottawa, and has taken an active in-

January 21, 191(1. THE MOHETABY TIMES

Mr. T. Gibson, president ot the Lake Superior Corpora 
tion and head of Messrs. Gibspn and Gibson, solicitors,' 
Traders’ Bank Building, Toronto, has enlisted with the 168th 

, (Oxford) Battalion. He will be a major in that battalion, an 
is taking the training course at London,

Mr. Joseph Wright has been elected vice-president of the 
Excelsior Life Insurance Company, Toronto. Mr. Wright 
has been a member of the directorate for many years, and has 
taken a keen interest in the company's affairs. He is presi 
dent of the Dominion Radiator Company and of the Bennett 
and Wright Company, and is a director of the Western Can­
ada Flour Mills Company.

Mr. J. W. Woods, retiring president of the Toronto board 
of trade, in his address at the annual meeting said : “I am 
omitting statistics almost entirely The annual number, of 
The Monetary Times, just published, gives such 
haustive and interesting summary of Canadian conditions. 
that my dealing with the same questions would be mere 
repetition.”

Mr. C. K. Neill, who was appointed general manager of 
the Royal Bank last week, has acted as assistant general 
manager since 1907. He is a very capable banker and meas­
ures fully to the high standard required in his present re­
sponsible position. Mr. Neill comes from the maritime pro­
vinces. from whence so many expert bankers have been

PERSONAL NOTES
VMr. H. J. Child has been elected a member of the Mont 

real stock exchange.
Mr D- R Turner has been appointed secretary of the 

Acadia Sugar Refining Company, Halifax.
Mr S. T. N. Glazier, formerly with the Manufacturers 

Life, hat been appointed by the Crown Life to be supervisor 
of agencies in eastern Ontario.

Mr. H. V. Meredith, president of the Bank of Montreal, 
who recently underwent an operation at the Royal Victoria 
Hospital, is reported to be making progress.

Mr. Edson L. Pease, who was appointed last week ___
aging director and chief executive officer of the Royal Bank, 
has been general manager since 1900. He now resigns that 
office, Mr. C. E. Neill succeeding him. These changes are 
made in conformity with the bank’s plan to introduce the 
system of officers iin vogue in British banking houses in 
London Mr. Pease has been a banker during all his busi­
ness life. Born in Quebec province, he entered the service of

an ex ­man-
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E. L. PEASE,
Appointed managing director and chief executive

officer of the Royal>•
the jBank of Commerce at Montreal in 1874. In 1883, he joined 
the Merchants Bank’ of Halifax (afterwards absorbed by the 
Royal Bank) as accountant. In 1887 he went to Montreal and 
became successively branch manager, assistant general man 
ager. general manager and vice-president of the Royal Bank 
Like most of the chief executives of Canadian banks, there^ 
fore, Mr. Pease has risen from the ranks to his present high 
and responsible position. He is a good banker, and iv well 
liked. As one would expect, he _ is associated as director 
with a number of financial and business concerns. His pre 
sent position as managing director and chief executive officer 
of the Royal Bank will give him time to forward still further 
the best interests of the institution and its clients.

Mr. George W. Pacaud. the well-known Montreal insur 
ance broker, has been appointed chief agent for Quebec pro 
vince of the National Fire Insurance Company of Hartford

Mr A. J. Brown. K.C . was elected vice-president jof the 
Montreal Trust Company, in place of the late Mr. Archer, 
and Mr. G. H. Duggan was appointed to the vacancy on the 
hoard of directors.

Mr. L K. Lacey, of the firm of Hyndman and Company, 
insurance managers. Charlottetown. P.E.I.. is somewhere 
in France,” acting as a driver in the horse transport. He 
recently contributed a stirring poem to The Iodine Chronicle, 
a. paper published in the trenches
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Dominion Life Underwriters’

t4
i 8

/
Mr G Hunt, superintendent ot agencies of the lmpeml 

Life Assurance Company, tells The Monetary 
recent convention of branch managers, held after^the: com 
pany's annual meeting, was very successful. ReyaasnUtiraa 
from Vancouver to Halifax were present. ^cl«4»g Mesars.
S. Henderson. Vancouver. managerlorBnUsh Columbia, \V 
A.j.n ralearv manager, Southern Alberta, W. 1. nsrt, t-o 

hirn Alberta; E. S. Miller, manager. 
Saskatchewan F. C. Leach. Brandon, manager, Western 
Manitoba; H. B. Andrews. Winnipeg, manager, 
itoba J. L. Routly. Fort William, manager, Western On­
tario;’ W. A* Peace. Toronto, manager, Toronto branch ; J. 
n Cook Kingston, manager, Kingston branch; E. J. L Es­pérance^' superintendent, ^Montreal ; J. T Chenard m^ager 
Ouebec City branch ; V. A. Lemieux, inspector, Quebec C itv 
branch, F Paradis, manager, Chicoutimi b^h^L. J. 
Lowe. St John, manager, province of New Brunswick, J.
C Gass. Halifax, manager, province Nova Scotia, J. A. 
Mackenzie, St. John’s, manager. Newfoundland.

Mr John F. Ellis, who has just been elected a director , 
of the Crown Life Assurance Company. Toron to, *®an
who invariably gives the impression that life is a goodI thing. 
Wsfk that asAft a pleasing manner and a proper optimism, 
combined with business and administrative ability, Mr. Ellis 
has become a leader in Canadian manufacturing and also ,n 
citizenship. He is Ontario born and established his present 
business the Barber-Ellis Company. Limited 
and envelope makers. Toronto, many years ago. He has been

![■
terest in the Ottawa and the D 
Associations. 11wmmm

appointment with the Canada Life.
Mr. J. Gouinlock, a well-known Toronto insurance 

broker, died at/hi* residence in that city. Dyrln* the. 
seven years he has been associated with his son. Mr. James 
M. Gouinlock under the firm name of Messrs John Gouin- 
lock and Son, with offices in the Confederation Life Building 
For the past three years he had spent six months of each year 
in the West Indies, where he was district manager for the 
Sun Life Assurance Company of Canada.

M: 1

£
■ recent

Mr R H McCuish has been appointed branen manner 
of the Canada Life Assurance Coifafcany for Southern Sas­
katchewan, with headquarters at Regina, succeeding Mr. J. 
H H Young, deceased. Mr. McCuish was formerly with 
the Manufacturers’ Life at Montreal He is an energetic 

good organizer and administrator, and pos-
i■ HPin - canvasser, a
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JOHN Fa ELU»,
Elected a director of the Crown Life 

Assurance Company.
r«R. H. MCCUISH,

- Appointed Canada Life branch
Southern Saskatchewan.

tor

sesses unbounded faith in western Canada and P*rt,cu'"|* 
in Saskatchewan, where he will undoubtedly achieve good 
results for the Canada Life.

Mr. Fred G. Heame. the well-known general «Sentm 
Toronto of the Glens Falls Insurance Company has received 
a militia appointment to the headquarters staff now at Ex­
hibition Camp. Toronto, preparatory -to an overseas aPPO™1' 
ment. Consequently, for an indefinite period his services 
will be at the command of his King and country. He has 
made arrangements with Mr. H. R. VanNorman. an expen- 

- enced insurance man, to take charge of his business until 
such time as he is released from military duties.

Mr. John Emo, general manager and secretary of the 
Globe Indemnity Company of Canada, has been unanimously 
elected as first president of the Casualty Insurance Managers 
Association of Canada. This association is composed of all 
the managers of the casualty, companies of Canada, for the 
purpose of the betterment of business. Mr. Lightbourne, 
of the Maryland Casualty Company, Toronto, and Mr. Dale, 
of the North American Accident Company, of Montrai, 
have been elected vice-presidents of the association. Fro- 
vincial associations throughout the Dominion will be render- 
ed every assistance and encouragement when required by 
the association.

is ii/. years on the directorate 
for some time its managing director.

lÉIÊïïelS'I’SSS
clearings for 1916. The bountiful crops, the enormous re­
actions in connection with the manufacture of mumtions o 
war and the renewal of activity on the stock exchange, h 
all been contributing factors in the improvement in 
clearings. The following officers were re-elected: Mr. n o.
Walker chairman ; Mr. D. C. Macarow. vi£-cbairman
Messrs! Geo. B Gerrard. F. G. Leduc. C. W. Dean W P 
Hunt, F T. Walker, J. B. Waddell, hon. treasurer ; Mr. G. 
C. Hart, manager and secretary. I

in! 1
chairman of•fa i l
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CANADA CEMENT DIVIDEND DECLARED

Canada Cement directors yesterday declared an 
dividend of 3 per cent, on its common shares. ^
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of Canada

\i PREPARING FOR THE FUTURE

What are we doing in Canada to prepare for the 
period to follow the war? A well organized plan is lack­
ing. Great Britain commenced to plan for after-the-war 
a few months after the war had been in progress. Prac­
tical work has been carried on there ever since. The fruits 
will be abundant. In Canada, with few exceptions, little 
has been accomplished- The various departments of the 
Dominion government have perhaps done their best so 
far as their peaceÜçie machinery has allowed, while the 
finance and agriculture departments have done unusually 
well. Outside of a few Royal Commissions, ponderous 
and slowly moving affairs, business men have not been 
called to assist. In these epoch-making days, the peace 
strength of the Dominion government is shouldering the 
war-time tatics. Is that fair to the government? Is it 
fair to the people ?

Last week, Sir «Edmund Walker drew attention to 
the immigration problem and urged its immediate 
sidération in the proper quarters.
Johnston, K.G., at the Royal Bank meeting also urges 
the importance of this question and of our trade policy. 
These are but two of twenty problems which the govern- v- 
ment, bankers, business men and farmers should be work­
ing on now. Mr. Johnston pointed out that we had a 
market in every country in Europe up to 1914. That 
market has-been destroyed, except for certain articles. 
"Take away these articles and what market would we 
have for almost any of our products except perhaps 
grain?" asked Mr. Johnston. <"How long will it take to 
reconstruct and reorganize our former market? I believe 
it will'be five years after the war ceases before this recon-."6 
struct ion can be effected, and during that tinhe we will feel 
the depression always resulting to a producing country 
where the demand is more or less destroyed. The millions 
of the conquerors and the conquered must fall back into 
the line of demand before we can hope to recover. What 
new areas for our goods have we acquired? Some efforts 
have been made to secure these, but so far our efforts 
have been limited in practical results."

He has not lost faith in the great vital strength of 
Canada, but like others, he thinks* we ought not.to be 
lulled to sleep by the voice of the theorist or the prophecies 
of the dreamer. "Rather let us look our position in the 

fface and prepare against such realities as may happen to 
us, or what may be reasonably expected."

Mr. Johnston referred also to the poor system we 
have of planting settlers and forgetting about them. 
These would-be farmers, through neglect often, have t 
drifted from the land to the towns and cities—an entirely 
wrong movement. We have not helped our settlers suf­
ficiently. If we are going to do so after the war, why not 
make the plans no*? Mr. Johnston had some very prac­
tical suggestions for consideration. “We should place 
these settlers in blocks," he said, "not composed of any 
particular nationality, and a practical farmer should be 
appointed by the government in various localities to show 
them what to do and how to do it. The government 
should help these people for a year or two, and make 1 
every bank its agent to advance means of a limited 
amount to help the settler along. The government might 
very properly, under proper safeguard, indemnify all back 
advances to these men ujjrto a few hundred dollars each, 
against which the land and stock and crops would hie a 
security.” #

Wh.y does not the government call upon the nation’s 
business men to assist in planning for after-the-war? No « 
one expects the government to handle, without proper 
assistance, the big tasks ahead.
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BANKS AND THE WAR

According to a recent dispatch from Ottawa, the 
minister of militia has stated that there is a certain agita­
tion on the part of innocent persons to discourage from 
joining the colors, men of military age engaged in 
factories banking institutions, financial concerns, etc. 
The minister is of the opinion that no man who desires to 
join the expeditionary forces, who is eligible to do so, 
should be discouraged from doing so. He stated^accord­
ing to the same dispatch, that there are upwards of 25,000 

“’3^ young men of military age engaged in the banking institu­
tions of the Dominion available for military purposes and 
anxious to join, but who are discouraged by their em­
ployers from doing so.

If Sir Sam Hughes made these statements, they are 
entirely incorrect. An inquiry addressed by The Monetary 
Times to the banks brings information showing that the 
banking institutions are contributing large numbers of 
their staff to the recruiting office. This information is 
printed on another page. In one bank office in Winnipeg, 
there is now a total staff of 75, about 25 women and two 
or three men over and two or three under military age. 
Forty-six men have left that particular office for the front

Sixteen members of the same 
office staff have given notice of their intention to enlist 
for active service in the spring. Nearly every bank has 
contributed at least 20 per cent, of its staff to the military 
forces., These staffs naturally include women and many 

not eligible for active service. Thirty-four per cent, 
of the male officers of one bank, between the ages sup­
posedly eligible for military duty, namely 18 10,45 years, 
have already taken up military duties. This is the posi­
tion, not only among the banks, but among financial 
institutions generally.
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Even the most peaceable cannot resist the wish now 
and again that T. Roosevelt were president of the United 
States for a week with Col. Henry XVatterson, of Ken­
tucky, to write the presidential notes to Germany and 
Austria.
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only $228,652, not enough to paly the interest of $250,000 
on its first mortgage bonds, an additional $ 1,000,0c» issue 
of which (from $5,000,000 to $6,000,000) was authorized 
in December, 1914 The result of operations for .9.4 
was, therefore, a deficit of $23,848. This result apparently 
was obtained from only two generating units. Now it is 
proposed to build two other units, an additional expendi­
ture of $90,000 being required to complete the installation 
of the third unit; and $165,000 for the fourth unit; and 
$400,000 for the completion of dams necessary to operate 
these four units to their full capacity. This is a total of 
$655,000 proposed for two further units which will in­
crease the company's capacity to 52,000 horse-power. In 
face of a deficit of over $23,000 in 1914 with only 25,000 
horse-power to sell, is the company justified in spending a 
further $655,000 to make available 52,000 horse-power m 
a market for power where the demand ha* decreased con­
siderably since 1912?

NOT PRESENT

led cheerfully into the merry carousal of the 57 
of germs which flourish wherever fresh air is unknown. 

' The first requisite of a successful annual meeting is the 
ventilation of the board room.proper

NEUTRALS

ass«e
ï 3S—IVKSMPiFKsposition may or may not be a matter of wise choice. 
Great Britain has not objected to neutrals filling their 
pockets and writing history in ink while Great Brttam and 
Its Allies are emptying pockets and writing history m the 
blood of their sons in a fight for the preservation o the 
wdrld’s liberty and freedom from Prussianism. But th 
neutrals should understand that now that the British navy 
has a tight noose aroipd the neck of German economic 
life, every citizen of Great Britain, «of the BntishEmpire 
and of the Allied countries intends that the ^
remain and shall be drawn more hghtiy. The world 
rights may safely be trusted with the British navy which 
has a splendid 2»science and gallantry, but a hard fis, 
for the wrongdoer against morals and civilization

While the neutrals are going down ,n h“*‘*5r “ 
makers of classic literature during the Great War, the 
British Empire and its Allies do not intend to al ow blobs 
of ink to prevent the British navj from completing the
work it has begun, the bringing <4

amuck-to its knees. Germ») is b^ged and its 
stream of supplies is becoming thinner. Even should the 
German diplomatic corps in neutral countries, with 
cunning, make tools of the neutrals, the British Empire 
and its Allies do not intend to be hammered by Aoeeto? 
at this critical stage. This positiqb is shared by Britain, 
France, Russia and the other Allied countries, includi g 

/•the not unimportant Japan.

MINES AND MINING
i:

Considerable interest has been aroused by recent 
references in The Monetary Times to the voluntary 
liquidation of the Canadian Mining and Exploration 
Company. Its object was to investigate and exploit 
mining and other proposed enterprises. Although it in­
vestigated. It, 500 mining propositions, not one was found 
the owner* of which would sell on terms warranting 
financial promotion. After three years’ work nothing of 
value had been discovered and the company concluded to
return the capital it secured.

' A reader in Prince Rupert, B.C., whose letter is 
printed elsewhere in this issue, thinks that the company 
wanted a “sure thing" before they would “take a 
chance," if such a paradox is permissible. In a letter to 
The Monetary Times, the Vancouver chamber of mines 
takes similar ground. As stated in these columns 
previously, one of the directors of the company is a man 
who has an intimate knowledge of the mining industry 
and of mining promotion. He thinks that the fact that 
the Canadian Mining and Exploration Company was not 
able to find good property out of 1,500 propositions sub­
mitted, is not at all strange, and adds that the proposals 
placed before capital by prospectors, are surprising. Im­
mediately a little gold or silver is seen, prospectors claim 
to have a mine, he says. On the other hand, another 
director of the company writes 7 he Monetary Times as 
follows: "It may be that the failure of the object of the 
company arose from the fact that they were too conserva­
tive, and that, the men were risking their own hard money 
and not money raised by speculative adventurers in 
mining." ______ .
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WESTERN CANADA POWER COMPANY
I-- ---------------------------------------- ------------ «-----------------------------------

iolders 6f the Western 
safe in the hands ofWhile the interests of the bo 

Canada Power Company should
the recently formed protective c< .......
serious matters which that commifee and the bondholders 
should consider. The company lis announced that it is 
unable to meet the coupons on i|s first mortgage bonds
matnnng on January 1st, ^^^fl^d'stock ** It is ..  The cohservative estimate of the census and statistics

published this week, places the total
sugge > . “nit only are the monthly value of the field crops of the Dominion last year at-the protective committee that o only are 1the y ^ New high records were established both

aTTo quSy. qua.ity'.nd market value. The earlier 
on the $3,ocx).ooo nrst mo g g , d estimates as to the grain yields of the prairie provinces
sta!TZJJIS pmv^e a surplus, have had to be revised upward. Canada’s total wheat 
par y p 1 ’ , furt*er moneys required for yield is now estimated at 376,303,600 bushels, or 215,-

I 8kler m f th nrcsent floating debt and the instal- 023,600 bushels more than the previous year, with an
larion* 0^he'additional machiner! " The question arises average yield per acre of 28.98 bushels, ^ compared w.th
here as to whether it is advisable,‘or even sound business, 15.67 bushels per acre in .914. The average yields of
to install additional machinery, ^he present capacity of oats, rye and other cereal crops shorn^simdar Ph"™*"
the company Is. we believe, abort 25,000 horsepower. gams. This ,s a record whiçh Will atone for many past
Upon that capacity in 1914 the cofnpanv was able to earn economic sms.

mittee, there are some In any event, the results of the company’s career 
have been a disappointment to those interested in the 
mining industry.Bj
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BANK OF 
MONTREAL

l„ Established 1*17

Capital Paid Ur 
Reserve Fund .... 
Undivided Profits 
Total Assets ....

$16,000,000 
116.000,000 

1,283,#82 
302,880,584y

* BOARD op dirbctors

H. V MlilDiTu, Bsq. President
R- B. Angus, Bsq.
B. B Oreenshields, Bsq 
Sir Willism Mscdensld 
Hen. Robt. Mackay

C. R. Hosmer. Bsq 
A. Bsumssrten. Bsq
C. B. Gordon. Bsq.
H. R. Drummond. Bsq.
D. Forbes Aasus. BsqSir Thos Shaughnessy. K.C.V.O.

Wm. McMaster. B«|.

Head Offlee, MONTREAL
Sis FKBOBRICK WILLIAM S-TAYLOR. LL.D. General Manader 

A. D. BeaiTMwaiTS. Bsq., Assistant General Manaser

Branohee In Canada
Hrtasl « Hies and Town, lu Ibt telle* lasAl all

Province of Ontario 
Province of Quebec 
Province of New Brunawicb 
Province of Prince Bdward Island

Province of Nova Scotia 
Province of Manitoba

Province o* Alberts
Provinse of British Columbia

Branohee Outside of Canada
47 Threadnsedle St.. B.C. O. C. Casuals. Mgr 

Sub Aaency. • W " "
S.W.

P’ace. Pall Mall

New York. N Y *4 Wall St.. R. Y Hebden. W. A. Bos.

Chicago. 1U. I* South La Salle Street 
Stete of Washington 
Newfoundland 
Newfoundland 
Newfoundland

St John's ....
Curling 
Grand Palls

Banki In Great Britain
The Bank of Bngland
The Union of Loedoe and Smith’s Bank. Ltd. 
London County and Westminster Bank. Ltd. 
The Rational Provincial Bank of Bngland. Ltd. 
The Bank of Liverpool.. Ltd.
The British Linen Bank and BranchesScotland ....

Banki In the United S ta tee
New York .... The National City Bank 

National Bank of Commerce 
National Park
Fourth Street National Bank 
The Mechanics-American National Bank 
The Merchants National Bank 
The First National Bank of Cleveland 
The Bank of Pittsburg, N.A.
The First and Old Detroit National Bank
The Manufacturers * Traders National Bank
First National Bank of San Francisco
The Anglo and London-Pans National Bank
Northwestern National Bank
Seattle National Bank
First National Bank of St. Paul

Philadelphia
St Louis .... 
Boston ....
Cleveland ___
Pittsburg .... 
Detroit
Buffalo .... 
San Prancieco

Minneapolis
Seattle
St. Paul

Savings Department connected with each Canadian Branch and 
interest allowed at current rates.

Collections at all points of the world undertaken at most favorable
rotes.

Travellers' Cheques. Limited Cheques end Travellers' Letters of 
table In ell parts of the world

This Bank, with its Branches at every important point in Canada, 
offers exceptional facilities for the transaction of s general Banking 
buMnene.

Credit issued
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The CANADIAN BANK 
OF COMMERCE

Established 1867

Head Offlee .... TORONTO
Paid-up Capital 
Reserve Fund .

$15,000,000
$13.500.000

Sie EDMUND WALKER. C.V.O., LL.D., D.C.L., PresùUnt 
JOHN AIRD 
H. V. F. JONES ...

.i. ■* General Manager 
Assistant Central Manager

FV
.377 Branches throughout Canada and in the United Stales, 

England, Mexico and Newfoundland.
\ NEW YORK AGENCY—16 Exchange Blase

J. P. BELL. I_____
X H. P. 8CHHLL. t ***"“

LONDON, ENGLAND. OFFICE—I Lombard St., E.C. *
C. CAMBIB. Manager

MEXICO BRANCH—Avenlda Ban Fnuielees, Ns. ta
u MUIRHBAD. Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
■ Jjf LOGAN. Manager

The large number of branches of this Bank in all parts 
of Canada enables ft to place al the disposal of its corre 
s pondent * unexcelled facilities for every kind of banking 

x business with Canada, and especially for collections.

XSavings Bank Department at every Branch
(Yukon Territory excepted).
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Imperial pamS
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MEAD OFFICE, TONONTO
/

FUND, as.l
E. HAYPBL.Be HOWLAND

:rt

DIVIDEND No. 163.
MOT1CE le hereby given that 

k Dividend at the raie of 
twelve per cent. (12%) per enneai 
upon tbs paid-up tiapiial stock of 
this Institution bag been declared 
for the three moethe ending list 
January, 1916. end that the seme 
wtU be payable at the head office 
end branches on end after Tues­
day, the let day of February next.

I he transfer hooke will be closed 
from the 17th to the list January, 
1916, both days Inclusive.

By Order of the Board.
E. HAY,

General Manager. 
Toronto, 22nd December, 1915.

17 Branches in Toronto 
126 Branches In Canada
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Mr. C. W. Rowley, manager of the Winnipeg branch of 
the Bank of Commerce, writing in this connection, states : 
“We now have a total stag of 75. about J5 women, and two 
or three men ovdt and two or three under military age. 
Forty six have left this office for the front since the war - 
started and 66 altogether from this bank in Winnipeg; this 
includes the city branches, as well as the superintendent s 
and inspection departments. Sixteen members of toe Stan 
have given notice that they intend enlisting for active service 
in the spring. In one branch of the Weyburn Security Bank 
all of the help with the exception of the manager enlisted
without notice. • ,___. .

No obstacles whatever appear to have been placed m 
the way of bank officers and clerks who have desired to 
enlist Many sacrifices, financial and otherwise, have been 
made in order to enable them to go. Provision in the matter 
of payment of salaries has been made in the case of several 
banks, and some of them have definitely undertaken to rein­
state the men upon their return.

BANKS AN» ENLISTMENT

Many Men Are Being Supplied Despite Inconvenience and 
Expense to Financial Institutions—Banks’ Record

Sir Sam Hughes' reported statemeiks that there are up­
wards of 25,000 voung men of military age engaged m 
banking institutions in the Dominion and that they 
not being encouraged to enlist have met considerable 
criticism. There are only 22 banks inf the Dominion, and 
they do not average anything like l.odo employees each ot 
all ages, including women. In addition, they are doing ex­
ceedingly well in enlistment. It is essential during the 
critical war period that Canada’s commercial and financial 
interests be conducted, with the »rean*t possible effioocy. 
Therefore, the returns compiled by T he Monetary 1 imts 
indicate not only how the banks arc àssisting the Empire 
on the battlefield, but also maintaining the high standard 
of Canadian banking at home. The bankers of F.ngland 
have pointed out to the British government bow necessary 
it is for their existing staffs to be drawn upon for recruits 

certain point only, so that the financial institutions, 
may carry on effectively their part of the war, the silver 
bullet’’ campaign. It requires years to train clerks be­
come accountants, tellers, discount clerks, and fill other 
senior positions. An intimate knowledge of banking busi­
ness and practice, exchange and securities, as well as speed 
and accuracy, are absolutely essential. Owing to the various 
bases of computation, the percentage figures noted below 

properly be used for comparison, one bank with

n
1 were
■

*111111
PLACING CONTRACTS AT? HOME

■ ' to a
The Ross Rifle Company, of Quebec, is advertising on 

another page for Canadian manufacturing concerns in van 
ous lines to undertake certain work for them. The company 
knows of many firms in the United States which can under­
take the work, but the Quebec company wish to discover 
the available manufacturing resources in this country suit­
able to the class of work they wish done before accepting 
proposals of United States manufacturers.cannot 

another.
Record of C

Over 750 officers of the Canadian Bank of Commerce 
have already taken up military" duty, representing 34 P«r 
cent of the male officers between the ages supposed^

- eligible for military duty, namely, 18 to 4$. Of the 2,100 
officers comprising the total, male staff _ within those ages 
from 300 to 400 are married, and a certain percentage would 
doubtless not meet the physical requirements. Mr. H. V- _ 
Meredith, speaking at the Bank of Montreal recently, stated 
that there were over 400 young men of the staff of that bank 
who had joined the colors and gone to the front. The Do­
minion Bank has 228 men on active service, or approximately 
30 per cent, of the staff. The Standard Bank of Canada has 
lost temporarily the services of over 10 per cent, of the 
entire staff in enlistments. The figures for the Home Bank 
show that 53 officers, have enlisted for active service. The 
bank at present has a total staff of 231. Those of military 
age—18 to 4$—number, unmarried, 97 ; married, 45.

NATIONAL LIFE ASSURANCE COMPANY

The annual statement of the National Life Assurance 
Company for the past year shows a decrease in the insur­
ance in force compared with the previous year’s figures 
This is due partly to the writing of about $1,000,000 less 
business last year than in 1914. and to writing off a sub­
stantial sum representing outstanding and deferred pre­
miums. These facts seem to indicate the institution of a 
new policy for the company, which had gone ahead quite 
rapidly enough to be consistent with growing strength 
There is little use in beating records for new business each- 
year and losing much of it by lapses in the following year. 
The business which sticks is the business which pays and 
builds uf a strong company. ‘

Another good sign is seen in a reduction of agents^ 
first year commissions, with a substantial increase in agents 
renewal commissions. The outstanding and deferred pre­
miums, less full commission due on first year premiums and 
on renewals, stand in the assets at $154,615. Last year, that 
item was $$3,873 greater. A desirable change, therefore, 
has been made in this account.

The company’s mortality experience was favorable, the 
claims being only 46 per cent, of the expected. This is » 
decrease of 20 per cent, from the mortality of last year. 
The average rate of interest earned on the company’s in­
vested funds again shows an increase and contributes a big 
share to the profits. From these sources the surplus of 
$471.355. tjtw- largest in the company’s history, is mainly 
obtained. , .

The company has no arrears of interest or principal on 
any of its invested funds, a very good record when so many 
companies are passing bond interest and dividend payments. 
Mr. Albert J. Ralston, managing director of the National 
Life, has had six reputable investment houses examine the 
company’s securities. They all speak favorably of the in­
vestments held. “The list will stand the utmost scrutiny 
from the standpoint of ideal investment for insurance com­
panies.” says one of these houses.

I :

»

Percentages are High.
In The Molsons Bank, out of 533 officers of military age. 

and of course a number of those would be unable to pass 
the medical examination, 90 have enlisted. Twenty-five per 
cent of the staff of the Merchants’ Bank have enlisted Of 
the Union Bank’s staff, 342 have enli't. d for active military 
service, of which 9 have been killed, it wounded, and. 312 
are at present in the field or training. Thy total number 
of the staff is 1,476. including men. women and hoys. Of 
the Quebec Bank’s staff. 25 per ceat. of those who are 
of military age have already enlisted and enlistment « still 
going on. The number of the office* of the Royal Bank 
who have’taken up military duty exceeds 400. representing 
fully 20 per cent, of the male staff, ^bout 20 p<^r cent, of 
the staff of the Bank of Hamilton have| enlisted. The bank s 
staff includes messengers and janito*. as well as juniors, 
who are too voung to go. Just prior *0 the outbreak of the 
war the Bank of British North At*rica had on its per­
manent male staff, of all ages, including messengers, but 
not porters or janitors, a total of 6mî net additions since, 
69, making a total of 767. And of tiiis number there are 
now with the colors 208. In another! instance 28 per cent, 
of those of military age have enlisted, while another bank 
has 20 per cent, of its total staff in the forces of the en pire.
How Branches arc Staffed.

One of the largest banks has analysed the staff of the 
xfarger branches. Of 37 on the staff, 8 were regular^ clerks, 
including the manager, assistant manager and accountant. 
One of these is over forty-five and four are married ; 9, tem­
porary clerks ; 5. junior clerks, all newly appointed and
under the age of eighteen ; 5 stenographers ; 6 other girl 
clerks ; 4 messengers. One of these I is under age and two

id
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The following companies have changed their 

Rowland and Parker. Limited, with Manitoba charter, to 
Rowland and Campbell. Limited ; K. and S. Auto Tire Com­
pany, Limited, with Ontario charter, to K. and S. Canadian 
Tire Company. Limited ; the Cochrane General Hospital, 
with Ontario charter, to the Lady Minto Hospital at 
Cochrane ; the Snedicor Hathaway Company, Limited, with 
Ontario charter, to the Tillsonburg Shoe Company, Limited.

names ;

I are married
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HEAD OFFICE HALIFAX, N.S.
board of directors

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE. M.D. 
W. D. ROSS

- G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

M. C GRANT

General Manager's Off“ice, T oronto, Ont»

CA^iOA

JJ in.New Brunswick 
II in Quebec 

-44 in Western Provinces

X BRANCHES IN
30 in'Novs Scotia 
7 in Prince Edward Island 

67 in Ontario

IN NEWFOUNDLAND
Bay Robert* Bell Island
Rrigut 
PojfO

Bonavista 
Carbonear 

Grand Bank Harbor Grace 
Twilling»!#

Bonne Bay
Channel 
St. John’s

Wesleyville

Burin

IN WEST INDIES
Havana, Cuba.

•maten-Black River, Kingston, Mandeville, Montego Bay 
Port Antonio, Port Maria, Sl Ann's Bay, SavannaHMar7

I, Porto Rico.

r
IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

CORRESPONDENTS
London Joint Stock Bank Ltd. ; Royal BankGreat Brttal

of Scotland.

Franca—Credit Lyonnais.

FÜSÈ11E
Commerce, San Francisco ; First atiooal Bank, Mim 
neapolta.

ia ;

A

Capital paid-up - $ 6,500,000 
Reserve Fund - 
T otal Assets

12,000,000 
- 100,000,000

THE BANK.OF 
NOVA SCOTIA

T
*.
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836.

Paid-up Capital 
Reserve Fund

Incorporated by Royal Charter ia 1840

$4,866,666.66 
$8,017,888.88

Head Orriez
f GRACKCHURCH STREET, LONDON,

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agenta and Correspondents in every part of the world

Collections made at Lowest Rates

E.C.

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 

Negotiable anywhere
Assets ia Caaada for Ceteelal Bank. London, sad We„ ladle.

SAVINGS DEPARTMENT AT EVERY BRANCH

3N

S

THE MOLSONS BANK
Caeftal Pald-Ue.

by Act of Parliament
■us smci Mmui

BOARD OP DIRECTORS
We Mi 8 H. Ewwo. VieaPmidnt

Oee. B. Wm M. Birts
B- S■ Chamberlin

F. W. Moll on
W. A. Mack

Edward C. Pbatt. General Man near 
B. W Wane. Superintendent of Branches 

Inspector T Canuace. AH. A. H.
T. poeo Pm

BRANCHES 
Teewwster
Toronto
Oueee St. W. Br.St. Henn Branch 

—J Maisonneuve Br.
* Barton Wales | WaterlooCotedo* Neioea Br 

West Toronto St La 
WWIamsbun 
Woodstock 
Zurich

ra
Calsary Market and

Prankford
Hamilton

Harbor Branch
Lethbridae Market Branch Trenton

Couinoia J*
Henaalll 
Hig hasteRevel »t oke

Boulevard Brch. 
Cote St. Paul Be. 
Park and Bernard 

Are Branch 
Montreal. West 
Tetreaultville

Best Bnd Brch !rr^uo'"i
Kmgar .
Kirkton

Mills ArthebaakaPortaae Av. Br.
Owranio 

Alvina ton
Chicoutimi
Cowansville

Merlin 
Morris burg

Upper Town 
Richmond

and Riviere do Roberval 1 Sore I 
Loop Station Sutton i St Cess ire 

Knowlten 
Lachine 
Matane 
Mont Joli 
Montreal
St. James St Br Victoriaville 
St Catherine St Ville St. Pierre 
Branch

Aoanrs in Onaat Berram asoCouwme- Leaden and Liverpool—Porr'i 
Bank. Limited. Irelind—Munster A Leinster Bank. Limited. Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard BanW of South Africa Limited

Poeeioe Aoeirrs — Prance — Société General. Belgium— Antwerp 
—La Banque d'Anvers China and Japan — Hong Kong and Shanghai 
Ban kind Corporation Cuba—Banco National de Cube.

Aylmer
Belleville
Berlin
Brock ville
Cheatervitle
Clinton
Delhi

— Drum bo 
Dutton 
Enter 
Forest

Ottawa
Ste. Mari* Be.ec.
St. Our.
St . Thérèse de 

Blatnvill.
Trois Pistol. •

Port Arthur

Smith's Palis 
St. Mary's 
SR Thoms*

East End Brch Waterloo

AOBNTS IN UNITED STATES-Agent» and Correspondents in all
the principal cities.
r nllertinnc made in all porta of the Domimee. and returns promptly 
VzVIHUUUIO rrmitt,d at lowest rate* of eachanse Commercial
letters of Credit and Travellers' Circuler Letters issued available to all
porta of the world.
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issued to date, and authorize the issue ot bonds to pay the 
floating debt, and for authority to authorise the council to 
issue bonds or debentures of the city for various purposes-

Trail B.6.—The civic returns show liabilities totalling

S? £ ;2in^£re$.S-d*SKtwJ,,“ &KÏ
the past year §22,000 school bonds were sold.

Toronto, OnL-*-Mr. A. E. Black, deputy city treasurer, 
has written to the board of control recommending that ap­
plication be made to the Ontario legislature for authority to 
change the rate of interest from 4* P*r c«nt* 10 $ cent 
on all future issues of general consolidated loan delxntures, 
and also to amend the Consolidated Debt Act of 1889 relat­
ing to the city's borrowing power, with reference to the 
city’s share of local improvement debts.

Lethbridge, Alta.—At a meeting of the school board it 
was shown that if the city clears up its indebtedness to the 
board as represented in unpaid taxes, the board will have 
at its diiposal $87.7» from which to pay back §42.000 to the 
sinking fund, borrowed last year, and §33,266, the overdraft 
at the bank. This will leave a surplus of ••2-455-87 on 
which the board would be enabled to finance until March 31. 
when the first payment on estimates are expected from the
city.

* municipal bond market

The Monetary Times Weekly Register ot Municipal 
Activities and Financing

.JE ï£ST&3SfZ&7Z£:fS,
province :—

il !

Debenture
Indebted

■eu.
Nose

$ 35**>

w
■h 1 Total.Personal. Income.Real.

Si.UfcSie
J*»."»

income) I
$641.0» $'*li§»

S«M»«
113.7»

3*a»$o 
433-33°

Albert Connti
Carlet.on Coanty MW»I!

I I

III f

I I II

■T*,»—
None

1,310/100
i,lo*-t33

TTMoe
Town ot Woodstock., 1.4*6.0» 
Charlotte County ... '.0*4.03»
Town of St. Andrews I 
Town of St Geor«e 
Town of St. Stephen 1,si$.775 
Tosrn of Mill town .. 
Glowcester Cownt> .. 1.090,055
Town of Bntbnrst . 396,930
Kent Connty ..............

• Town of Richiburto.

595«9°o*3.750 • .7*S,*7S »4*J»
77«*SO 

1.577-4»
5»>.43°
9934»!

Ill

717,33*B( 394-015
7S.3»■u

(Net incor 
pointed 
town)

$ *.'»%
4«5**»3 
1.0*9^00 
1.6*4.614

96o.S$"

644.065
39».'»
DM*»
149*5-

4.066.731
auuKiss's Connty 

Town of Seise* -----
Mednwsskn Connty. 1,076.412 
Town of F.d mends ton #6,1» 
Northnmberlnnd

Cnmity
Town of Chatham... 1,316.60* 
Town of Newcastle 665*00 
Queen’s Connty .... i«o3«7°
Resti*onche Connty. 4.760,130 
Town of Campbell too 1,924.05° 
Town of Dnlhourie.
St. John' Countv ...
St. John City........

! I
4- I3.SOO

Seahateheeeii.—The following is a list of bond appli­
cations granted by the Local Government board:—

School Districts —May, §1.400. Mrs. L. A. Allen. Gol­
den West ; Cyprus, §i,$oo. M. Tenbork. Consul ; Laura
^Nmto’n.'GienbL.” V^scoy. Cornelius.

cma‘:

Jno. Smelt, Carlea ; Vanscoy, §700. J. M

375 t«o»7»37S
<35 

•<>$.<*•5 
74T 3,347^05

3.350.U5

MW 4S3.«95
JM#*
*5.»75 .

*4.7 5* ' 
97*49»

aSlyM
NoM

lei
J

4lO,onÔ
to* ,000I I"..ISMS"

4*t)*>! 4^13*5 
«6,187,*»
t .136,1*5

gip M'M'l 
44-1.530 

4.603 ««w*»
......... 333*»

934*» 
S.J00 t, 715-47'
l7... 7.4*4-471
d.175 3.661.16 *

4«4«.«7»
Noneto.me.wnn ir,TW*Ax* Butte ;

Carlea, §1,200.
Cornelius, Vanscoy. f „ . .. , . .

•Rural Telephone Companies.—Creekside, *1,000. A-J- 
Asbdown, Beaver dale ; Bennett, §3.000. L. M. Bennett, 
Craik.

ti*»
1S4.33»443*15 

1.116,41. 
|»-*V

Swnbwry Connty
Victoria Connty ...
Town of Grand FnRs 
West* or land Cowetv 
Tosm of Shrdiar *V.T 
Town of Sarkvill*
City of Moicto* ... ’
Counts of York .................... *** • , .
Cits of Fredericton lM)
Town of Mary**^* 4^."7?

Mi am 
Nose 
JV»140,50c

11.50" 
1 ,**%M*'

•v»nr740.50.
§7®w4**' W£

595.SV
NoneMkJh* <

In igic municipal bond figures as divided by Mr. E. K. 
Wood, of the Dominion Securities Corporation, were as 
follows :—orizing the borrowingCafMMMMHia, Ont.—A by-law auth 

of §25,000 was passed.
Cobalt, Ont.—A short-term bond 

upon bv the taxpayers.
Ille, Ont.—The council p; 

row §30,000-'to meet current expense^
Grimsby, Out—The village is at 

of a by-law for the issuance of §8,090 
Patrol la, Ont.—A by-law to borrèw 

to «reed <54 per cent, was passed by
Loads and Lonadowne Townships, Ont.—X l>- 

■ *>d by the council.
horixing the borrowing of 
was passed by the council, 

yin g to the Ontario 
000 bonds to pay off

MUNICIPAL ISSUES. 
Easter» Wester» 

Total Meakipal- MeaicipeL 
lsswes.

... I 0,304*67.... 10*31,019
....  9»i6.‘S1
... 14.769.191
... 4.191.74»
... .ahkji*
... 1M1U 
.... $33*15

isuMtl
'.* Kb»$3
ma»
».SS4«7°

Sold in 
Uaitcd 
Slates.

by-law may be voted Sold ieMoalh idea
•0$*» » ««T9*»? * 34$*°»

]|7T* ‘P* «*$"«—9 5*01 «»
4*93-5*1 
1*17.077
■ «79,1»

43709»
OK*»”
4®S«»4 
633*11 
l«3-430 

3-1$6»7So
6*4*»

idea
$ 1.316*6; $

6*j**TV
i-«»3«9"

ir«3».*'S
1.301,6e
r«3>.$3i

913.793
347*33

ssed a by-law to Var- Jaaaary
Fobraary
March
April

4-*«.'$> . I 7^40*96 7*406,39»
3.366.740plying for confirmation 

> bonds May
J5T§25,000. at a rate •. M 

the council. •f.V. $$3**$Angast 
Scptemiiei 
October 
November 
December

6.l»°»o—
1 «00*33 
l.J»o.790
1 *54«70

637*403
0-490*044
1.149*3»

Front of
hrw to raise §25,000 has been pas 

Nopenee, Ont.—A by-law auth 
§10,000 from the Merchants Bank

I47.3M.39. »’9,7**73 1^*77

$44,002.995 $23.10$-!» $25.339-5*
4977% 09.0 %

$«4«o6«7i
7»-»7%

Midland, OnL—The town is appl
government for authority to issue |s5. 
floating indebtedness.

North Vancouver, g.C.—The Wallace shipyards by-law 
and that of the North Shore Ironworks have been passed by 
,the taxpayers These grant a nominal water rate and fixed 
assessment. 'fi

Montreal, Quo.—The Catholic ixthool Commission is ap­
plying to the provincial legislature for additional borrowing 
powers, not exceeding $ i .000,000 and a 
use of its treasury bonds.

Edmonton, Alta.—The estimated a . „ ..
is $3,000,000, of which §2,000,000 is for ordinary 

of taxes are over $4,000,- 
rr§Rrs of taxes for ordinary

Comparative kg- 
area far iff# .. $4*,3»5^46

5°-»$%J

No municipal bonds were sold in Great Britain in 1915 . 
the vear previous §3.372.563 were sold, being 39 » P*!- c*nt ^

a'
'

also for power to make municipal bonds awarded
t ______

Manitoba 6. Districts. * J.700 7 per cent 10-instalments, 
to Messrs. O’Hara and Company, Toronto.

Lethbridge, Alta.—§70,000 6 per cent, treasury notes, to 
Alberta School Supply Company. Edmonton.

Saskatchewan t. Districts.—*3,800 7X per cent. 10-in 
stalments. to Messrs. O'Hara and Company. Toronto.

Cuelph, OtR.—§17.790 $K per cent, ten-years. »-Q***f 
Bond Company, Toronto. There were 20 bids for this issue.

Coaldale B.D., Alta.—§4.000 6 per cent. 15-instalments, 
to Messrs. O’Hara and Company. Toronto, at 95-$o *n<1 
interest.

amount of taxes for the
current year
municipal purposes. The arrear*
000, of which over „$ 1,800,000 is arr 
general municipal purposes

Saskatoon, Bask.—The city has redeemed treasury bills 
falling due in London, amounting to S 100,000. through the 
Bank of Montreal. Arrangements tp redeem the bills, which 
are due on March 2. were made at a recent meeting ofthe 
finance committee, j There are no tfeasurv bills outstanding

Maisonneuve, Quo.—The city |f
lature to ratify the issues and sale

*

applying to the legis- 
s of bonds of the city
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THE DOMINION BANK
£L-Wr Edmund B. Osier. H P.. President

C. A. BOGERT, pm. Manage».
W D. Mstthews, Vice-President

Trust Funds Should be Deposited,
in a Saving* Account in The Dominion Bank. Such fonds are 
'* f - protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or ' 
voucher when cancelled by the bank. "

rn

f

Business Accennts carried upon favorable terms. 
Saviifs Department at all Branches.

✓<•\ !
y

,1

Insurance
\and

Financial
Printing

f

The Job Department of The Monetary 5 
Times of Canada will be glad to furnish 
estimates on all kinds of Printing, such 
as Annual Reports, Prospectuses, Invest- S 
ment Lists, Descriptive Pamphlets, Ac. ~

g
Our city traveller will be pleased to = 
confer with you, and furnish estimates. 5

S'

=sTelephone M. 7404

Job Department
vMonetary Times of Canada

62 Church Street
: I
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Toronto E

THE

Royal Bank of Canada
IMVENUTIS IMS

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Proflu...„ 
Total Asseu ................................

$ 26,000,000 
11.660,000 
18,236,000 

198,000,000
HEAD OFFICE, MONTREAL 

Sir Herbert a Holt, Pres. E. L. Pease, V. Pres, and Man. 
Dir. C. E. Neill, General Manager.

326 Branches in Canada and Newfoundland. 
Twenty-eight Branches in Cuba, Porlo Rico. Dominican 

Republic and Costa Rica.
BRITISH WEST INDIES 

ANTIGUA—St. John's; BAHAMAS—N 
BARBADOS—Bridgetown 
GRENADA—St. George's ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise.
BRITISH GUIANA—Georgetown, "New Amsterdam, 

and Rose Hall (Corentyne).

aasau ; 
DOMINICA—Roseau 
JAMAICA—Kingston ;

I ;

LONDON, ENGLAND 
i Bank Bldgs., 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.
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The
BANK ofTORONTO

INCORPORATEDISM

HEAD OFFICE, TORONTO, CANADA

...$6.000,000
6,489.882

Capital •.. 
Reserved Funds

• • • •

Ideal Banking^ Servicegsssfssggss
Csrvful attentlo* Is given to all Business Accounts. Our lone 

experience and ample funds ensure full, satiafsetory service to sli 
customers.

Directors
DUNCAN COLL SON 
W. O. OOODBRHAM 
i. HENDERSON.......

.....Pres, dent
...... Vice-President

.........Snd Vice-President
WILLIAM STONE. JOHN MACDONALD. LT-COL A B OOODHR HAH. BRIO-OKN F . MBIOHBN. j URNO^HA^08" 

WH. I. DEAR. PAUL J. MVLBR

THO*. P. HOW. Oeneml Hnnseer. John R LAMB. Bust of Branches 
T. A. BIRD. Chief Inspector, r

Bankers
LO*,DOVRwN vonuD^ÎÆ!iS?.N. CLTX.AND MIDLAND BANK. LTD 

NBW NATIONAL BANK OP COMMERCE
CHICAGO—PI R^T NATIONAL BANK S

-

ASSETS $66,000,000

The Standard Bank of Canada
Quarterly Dividend Notice No. Ill

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending 3let January, 1616, and that the same will be payable 
at the Head Office in this City end et its Branches on and 
after Tuesday, the 1st day of February, 1916, to Share- 
holder» of record of 81st Januaty, 1916.

The Annual General Meeting of Shareholders will be held 
at the Head Office of the Bank in Toronto, on Wednesday, 
the 23rd day of February next, at 12 o'clock neon.

By order of the Board,
GEO. P. SCHOLFIBLD, General Manager 

Toronto, 28th December, 1616.
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MONEY MARKETS
MOVEMENT OF THE CANADIAN CROPS

Messrs. Glaxebrook and Cronyn, exchange and bond 
broker*, Toronto, report exchange rates as follows:—

Sellers. Counter. 
5-16 pm H Pm 

ft to g

4
nt)(Week ended January *th- 1

Buyers. 
9-32 pm

t
the grade» oI wheat, oata. barley and 

terminal elevators, and at public N.Y. funds 
Mont, funds

cZhtansfer,

Rates in New York—Sterling, demand, 04.76*. 
Bank of England rate, $ per cent.

«aa1^ (orth,wk_
elevators m the East and grain afloat have graded fo^theweefcr—------

parpar

$480
•481TotalsY O as dss

It _ :Bushels111.74#
I2.W9.77*
S.MJO

Wheat
No. I Hard ........
No. I Northern .

-
No. 4 Wheat .......
No » ; •• •
No * ........

\ .
Ï

l I.**2.1*1 
3*2.7** 

mm
4.1M.17#

BANK CLEARING, NOUSE RETURNS

•Ti I he following are the bank clearing house returns for 
weeks ended January 13th. 1916, and January 14th. 191$. with 
changes :—

Other.........
3MM.lt*,vTotals. Wheat.........

Grain afloat. -------
1.477,1

Week ended Week ended 
Jan. 13, *16. Jan. 14. ’*$•

. S 70.$82.999 S 43.8io.979 
46,100,863 36.059.891 +
35.153.945 24.345.052 + 10,808,893

$.230,839 — 6o.*77
3.479.5*2 + 368,632
2,867.873 + 924.415
2,944.488 + 526,322
2^33.903 + *i9,$4î
2.347.289 + 89i.‘36

281,156
827,467 

1,040,914 
384,362

30.MS.S71 Changes. 
+ f26.772.020r.

Montreal ........
Toronto ......
Winnipeg ........
Vancouver ....
Ottawa -----
Calgary ..........
Quebec ............
Edmonton .... 
Hamilton ....
Victoria ........
Halifax ..........

•19.444 -> Regina ------
London 
St John .. 
Saskatoon 
Moose Jaw 
Fort William 
Brantford 
Brandon 
Lethbridge 
New Westminster .. 
Medicine Hat 
Peter boro .. .

Totals

147317
4,075.544
3.124.373

411.449
its. its
357.3*7

..........J..Na lC.W ... -
Ne I ........
No. 3 . .•
Ba. No. I F««d
No. I Peed........
No 1 .........
Other................

t

5,160,562 
3,848,144
3.792,288 
3,470,810 
2,153,449 
3.239.425
1.363.857 1.645.013
2,797.282 1,969.81$ +
2.325.165 1.284.251 +
2.001,325 1,616,963 +
1,592,48$ 1,628,817 —
I.I34.518 7$3.06o +

931.648 
403.227
608,773 
552.806 
437.903 
317.666 
293.025 
503,267

-

Vi

I2.tll.l2*
Totals. Oats I *24.0*0

Grain it.
I3.7M.IM

\

No- 1 B«r» C.W
No. SCiW........
No. 4 C.W............

!

JtSSM.7Mj.
104.■ i- 2M.3SI■ f 672,518 +

347.412 I +
484.515 + 
399,138 +
334.613 +
262,636 — 
219,668 + 
407.935 +

259.130
55.81$

124.258
153.568-
103.390
44.970
73.357
94,331

Other ..
1J*I.Totals. Barley

7» .364
7S.II2
*2.241

Plea— INo. I N.W.C.
NolC-W. 
No.* C.W... 
Redacted 
Other............

.4
Ï :n

turn
v

. i *72.4M
»Totals. Flea l.*M

Cora $188,664.433 $135.136.180 + $53.518.1 $2„4ft.29.19BTotal quantity in store T

uubi.o Kins statistic*
The following hgurts show the quantity ctjpram in 

«levators, interior terminal elevators, and at pubhc elevators
store at 
in the east. BANK OF NOVA SCOTIA

Eighty-four years of successful banking practice has

- - • • from economic readjustment and

- Mf
TotalsOat» Barley FlamWheat

■ r„, — Hit “B ES
» r ■zr.rr"”' £2 .... i ys

Tolaehu.ntity in store- WJMX7I I3.7M.IM tJSl.MS J gylw «e-ïS7 IS5

\
have
fpm"gS

frTtiie^wtraPgold^reserees, represents ao per cent of *e 
liabilities to the 'public—a good record. The Bank of Nova 
Scotia is also one of the few banking institutions able to 
increase profits during the past year. The net profits1915 

$1,220.057. compared with $1,196,116 in the Previous 
vear. To these substantial profits, obtained under a pro­
perly conservative banking policy, was added the balance 
of $201,057 brought forward from last year, making a total 
of $1.421.114 for distribution. Of that sum, the war tax on 
circulation absorbed $65.000 and the officers' pension fund 
$50.000. Ditidends for the vear accounted for $910,000. 
leaving a bilance of $396.114 to be carried forward, a bal­
ance $185.000 greater than a year ago.

The bank’s reserve fund at $12.000,000 is almost double 
its paid-up capital of $6,500,000. Its current loans in Canada 
amount to $34.000.000, an excellent indication of ’be volume 
of business which the bank is handling Undoubtedly con­
siderable credit for these results is due to Mr. H. A. Kicn-

of the bank, who is regarded

. I
• Corn.

sy
DOMINION BANK’S ANNUAL REPORTu

’ i

$87,475.126. of which $32,660,400 are liquid 
and silver coin total $1,626,964 and Dominion notes are $ 11,- 

Of $73.949.637 liabilities to the public $65,965,597

were

Goldassets.

041.90$. 
are deposits. I

to Canada He was sent as the first agent of the bank in 
New York, and in 1894 left that post to go to Montreal to 
take the position of general manager of the bank

ft ardson. the general manager
creative and enterprising banker of the best type, 
isted by a strong directorate and a capable ana

as a conse 
He is ass I 
lovai staff
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the Home Bank
of Canada

THE
I BANK OF OTTAWAt

ESTABLISHED 1(74
Capital Paid Up, $4,000,000. Rest, $4,750,000. 

Total Amaru over $55,000,000.
ORIGINAL
CHARTER OTTAWA, Canadad Office 4H

» „ 1854
Branches and Conmottons throughout Canada

JAHB8 BASON. Otntral Manager 
■EA» •FFH C AS» SISE BBAS4BEM IS T»MST»

____ OBoe-a-t» Kina Street West—Tarento Branch
Cor. Bloor West and Bath erst 
2* Broadview Are.. Cor. Wilton Are.

•era __________ __ J*71 Dundam St.. Cor. HiahPark Are.
'.** Vonee Street (Subway). Cor. Alcorn Are.

Street. North Toronto. Cor. Ealinton Are.

of IHreetora
HO^. OEOKOB BRYSON. President ; JOHN B-ERASER. Vice Free.

DAVID MACLAREN 
DENIS MURPHY 
HON SIR OBOROB H. PBRLBY 

B. C WHITNEY
OBOROB BURN. General Manaerr. D. *. FINN IB. Asst General 

Hanaaer W. DUTHIH. Chief Inspector.

SIR HBNRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K. KOAN

71 Church Street
Cor. Queen West and Bathurst
Cor. Queen Bast and Ontario Interest bearing Deposits received at all of the Bank's 87 

Branches.nei y

1 5

-------  THE -------

Weyburn Security Bank
ESTABLISHED 18S5

Union Bank of Canada
WINNIPEG

V
HBAD OFR1CB. WEYBURN. SASKATCHEWAN

Capital Authorized
Head Office

$1,000,000 Paid-up Capital • 
Reserve
Total Assets (Over)

• $ 5,000,000
•x' 3,400,000

• «0,000,000
Brarchbs in Saakatchswam AT

WmUrs, Yellow Grass, Me Taggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville, Asainiboia, Benson, 

Verwood, Reddlyn and Tribune.

A , GENERAL BANKING BUSINESS TRANSACTED

\

BOARD OF DIRECTORS 
Honorary President ... SIR WILLIAM PRICE 
President

ft

... JOHN GALT, Esq. 
Vice-PresidentsH. O. POWELL General Manaerr

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull. Esq.
Major-Gen. John W.
B. B. Cronyn, Esq.
E. L. Drewry, Esq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. ÇR1SPO, Superintendent of Branches end 

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C , and 

West End Branch, Hay market, S.W.
I '"BE Bank, having over 320 Branches in Canada, eatend- 
A ing from Halifax to Prince" Rupert, offers excellent 

facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and return» 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Traveller»' Cheques issued available in all parts of 
the world.

_________________ i________ ■

>1 G. H. THOMSON, Esq.
S, Heat, Eaq.
J. S. Hough, Esq., K.C. 
F. E. Kenaston, Esq. 

Carson, C.B. R. O. McCulloch, Esq 
Wm. Shaw,' Esq.

!

THE QUEBEC BANK
Capital Authorised. (5,000.000 Capital Paid-up (1.715.000

Reserve Feed. ll.0ll.7M

R. MacD. Paterson. Vice-President 
Veeey Boswell. Gaspard Le Moi ne. Thom McDougall. O. O. Stuart. K.C.

M. McIntyre. uJ E. Aid red. Peter
C < Head ■"a Office : MoemeaLGeneral Mai

This Bank has 60 Branches throughout Canada— 
28 in the Province of Quebec and New Brunswick. 
10 m the Province of Ontario, 22 in Western Canada.

V
Aden ta in the United States—Chase National Bank. New York ; Girard Na­
tional Bank. Philadelphia; National Bhawmut Bank, 
tissai Bank ef Chicago. Chicado; First National Bank. Minneapolis t Manu­
facturera and Traders National Bank. Buffalo : National Bank et Commerce, 
Seattle: First National Bank. San Francisco Agents ia Greet Britain—

: The First Be­

ef Scotland. London. Agents in France—Credit Lyonnais. Paris. M

i

4
ORDERS NOW BBING TAKEN

New Edition Now Ready (Send in orders now)“ Some Pointers on
Life Assurance”

By C. A. HASTINGS

\ Manual of 
Canadian Banking

I

i i

50c.Price By H. M P KCKARDT
Over 50 different examples 

Reduced rate» quoted for quantities 
BOOK DEPARTMENT

Price $2.50 PostpaidP
a
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CANADIAN MINING A EXPLORATION COMPANY

Further Criticism of Its PeMcy from British Colemhia— 
Such Companies Seldom Pay Dividends

TO GET MINING PROPERTIES

British Columbia Correspondent Say» Canadian Mining 
and Exploration Company Was Too Cautious

Editor, The Monetary Timts.
Sir,—Re liquidation of Canadian Mining and Exploration 

Company, mining men in this city express considerable in­
dignation that a journal of your standing should publish a 
statement making it appear that the above went out of busi- 
ness because of the impossibility of getting a square deal 
from the owners of mineral properties. The fact that your 
representative interviewed some of the directors of the defunc 
company, does not justify the publication of their obviousl> 
one-sided statements, before investigating both sides of the 
question. Charity leads us to believe you did so in an en­
deavor tp ascertain the other side.

Editor, The Monetary Ttnus.
Sir,—It was interesting to read in, your issues of the 

i^lh tod 24th December of the voluntary liquidation of the 
Canadian Mining and Exploration Company, and the reasons 
given by some of the directors of the cocàpany for the liquida 
tion.

i

To one who has been living in the mining districts of 
British Columbia for the past 25 years, it is consoling to 
think that all the people who have been interested in mining 
m this province were not of the same dalibre as the moving 
spirits of the defunct corporation of which you announce the 
decease. I venture to, say that not one; of the big dividend 
payers of the province would have been developed if the same 
tactics had been pursued by the promoters as were by the 
directors of the Canadian Mining and Exploration Company

J
Whet the Company Proposed.

That company’s proposition to the owners of mineral 
properties in British Columbia, and it is fair to assume their 
proposals were on similar lines elsewhere in Canada quot­
ing from their prospectus, and statements from several 

here that endeavored to do business with
Turned Down by

The famous Lé Roi mine was tutfned down by nearly 
every^expert who examined it in the early days. It was de­
veloped by a few enthusiastic Spokane merchants and law­
yers, one of the latter of whom it is said mortgaged his 
law library in order to obtain funds for development. The 
experts condemned the original propertiès of the now famou- 
Granby Company and it remained for a mining broker ot 
Spokane to enlist the co-operation of the president of the 
Granby Rubber Company, who put in his money and his 
energy and helped to make it the wonderful success it has 
turned out to be. It would be easy to quote numerous ex­
amples, embracing nearly every profitable mining venture 

, in the province, to show that it is necessary to be prepared 
to risk something in order to obtain any of the prizes.

From what I know of the operations of the Canadian 
Mining and Exploration Company—and I am npt by any 
means ignorant of their methods—they panted a “sure thing 
before they would “take a chance,” if such a paradox is per­
missible. Furthermore I make the statement that it is not 
impossible to get the owners of prosp* < ts to give reason­
able terms to parties whose bona fides are unquestioned

i property owners 
them, was as follows:—

“The company seeks to provide all the capital required 
for development and equipment, and to acquire a majority 
interest in the control of the property. The policy is favored, 
of allowing the owner a considerable share in the concern.
•'Absurdity of 0*ur."

The absurdity of such an offer is obvious. No sane man 
would turn over his property on terms that deprived him of 
its control unless he got a better consideration than the com­
pany offered. His only chance of getting anything out of 
it under above terms depended on the vicissitudes of a com­
pany over which he exercised no control, and depended on. 
such a company declaring dividends.

Experience here warns us, such companies seldom if ever 
pay dividends.

11

Yours, etc.,
JOHN CUNLIFFE,

Secretary, Vancouver Chamber of Mines.1I
Vancouver, B.C., January 13th, 1916. <
[In regard to the above letter The Monetary Times did 

not “make it appear” that the company in question “went 
out of business because of the impossibility of getting a- 

deal from the owners of mineral properties.” The

Would Never
Nearly two years ago an eminent mining engineer, whose 

name is known all over Canada, told me that the Canadian 
Mining and Exploration Company would never make 
of mining as they wanted properties at the price of prospects 
with the ore reserves of developed mines.

Mining men to-day arc successfully opening prospects m 
the territory examined by the. engineers of the Canadian 
Mining and Exploration Company, and. in some cases, to my 
personal knowledge, are convinced they have struck bonanzas.

. Yours, etc.,

I I
\

a success square
* Monetary Times asked every director of the company for his 

reasons for the voluntary liquidation of the company. The 
substance of the replies received was printed in these columns 
in the usual way, just as are the above and another letter on 
the subject in this issue. We also stated that “the inference 
must not be-drawn that there are not many good mining 
properties in Canada."—Editor. The Monetary Times.]

T:
1

"

G. R NADEN.
Prince Rupert, B.C., January $th, «916.

y•ON AND MANUFACTURER*’ HENCE*

SIR HERBERT HOLT ON MERCER* A special committee of the Toronto board of trade have 
considered the proposals of the Sun Life to take over the 
Manufacturers’ Life Assurance Company, and have made a 
report to the retiring council of the board. The report has 
been passed on to the new council of the board of trade for 
consideration at its first meeting. The members of the new 
council are: W. H. Alderson. J. D. Allan. George Barron, 
Hugh Blain. A. E. Clemes, W. F. Cockshutt, M.P. (Brant­
ford). K. J. Dunstan. W P. Gundy, E. H. Gurney, Charles 
McD- Hav, A. O. Hogg, George W. Howland. John Turn- 
bull. C W. I. Woodland and J. W. Woods.

Three influential policyholders of the Manufacturers’ 
Life are understood to bë working on a plan for the mutuali­
zation of the company, and details of this scheme will pro 
bablv be submitted to the policy and shareholders in due

“The directors of the Royal Bank and the Bank of Ham­
ilton had unanimously approved the terms and conditions 
of the proposed amalgamation, and *efe prepared to recom­
mend it to their shareholders, but the Minister of Finance 
refused his consent on the ground .that it was not m the 
public interest,” said Sir Herbert Holtfin his address at the 
annual meeting of the Royal Bank. j -

“It is difficult for us to understand his objection on this 
ground, as it has been demonstrated th|t every previous bank 
amalgamation in this country—and we believe in other 
countries—was distinctly in the publié interest. The public 
directly concerned, namely, the involuntary creditor, the 
note-holder, and the voluntary creditor, the depositor, could 
not conceivably object to increased security : nor has experi- 

shown that the borrowing classes would prefer a bank

I

.

courte- en ce _
. with small resources to a bank with laige resources.
1 “The decision establishes a dangerous precedent, as it
I denies to the shareholders of a bank who, as you know, have
r a double liability, the right to their corporate capacity to

• control their own property, and also the opportunity to en­
hance its value.”

A considerable number of policyholders have lodged, with 
the department of finance, objections to the proposed amal 
gamation, but it is understood that these objections do not 
represent one-fifth of the assurances in force. Such a pro­
portion is needed if the objections of policvholders are to 
bear fruit.

1
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On small work interesting to 
Manufacturers of Sewing 
Machines, Telephones, Pho­
nographs, Typewriters, etc. 
Applicants for contracts to 
furnish number, style and sire 
of machines for which they 
desire employment. On re­
ceipt of these details we will 

' supply full information on 
articles to be made. !

Ross Rifle Co., • Quebec, Canada

■

has contracts to give out

The Ross Rifle Co.

! *
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THEis

Merchants’ Bankl

*

OF CANADA
\

ESTABLISHED IN 1864
Capital Paid-up 
Reserve Funds

Head ^Office, MONTREAL
Board of Director*

♦ $7,000,000
7,245,140

Sib H. MONTAGU ALLAN. Pr.sid.nt
K. W. IBLACKWBLL. Vice-President 

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON 
ALBX. BARNBT C.C BÀLLANTYNR FARQUHAR ROBERTSON 
F ORR LEWIS A J DAWES GBO. L CAINS

ALFRED B. EVANS!

B. P. HEBDBN. Oenersl Manager 
T. B. MBRRBTT. Supt. of Branches .nd Chief Inap’r

GBO MUNRO. Western Superintendent 
2. 2. GALLOWAY, Superintendent of Albert» Branches

A. C. PATBRBON 
2. B. DONNELLY

Inspector,—W. A. MHLDRUM 
C. B. BARTHB 
P. X. HAHNy BRANCHES AND AGENCIES

QUEBEC
Montreal.iHeid Office St 2ames St Huntingdon Shewville 

IM* St. Catharine St. B. Lachine
St. Catherine St. W. Maisonneuve

* Napierville 
Or mat an n 
Quebec

St. Sauveur St. 2ovite 
Vaudreull 
Verdun

Ste. Agathe dee 
MontaSt Dénia St 

1*80 St. Lawrence Blvrd 
I* St. Lawrence Blvrd. 
«72 Centre St.

uharnois Quyon
Chateeugua, Ben. Rigaud

ONTARIO
Bury

i
St. GeorgeActon

Alvinaton
Athens
Belleville

Lucan 
Oananoque Lyn

Markdale 
Meaford 
Mildmsy 
Mitchell 
Napanee 
Newbury 

Bast Bnd Oakville 
OrilUa 
Ottawa

Galt

« Tara
Thamesville 
Thorold | Tilbury 
Toronto 

• Pnrl’t St 
“ Dundee St.
" Dupont and 

Christie Sts 
Walkerton . 
Walkerville 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williamatown 
Windsor 
Yarker

Glencoe 
Gore Bay 
Oraotbn 
Guelph 
Hamilton

Bothwell
Brampiun
Brantford
Bronte
Chatham
Chata worth
Chesley
Clarkson

Murray’s Interest Tables Hanover
Heap. 1er
I ng er. oil
Kincardine
Kingston
Lancaster
Lsnsdowne
Leamington
Little Current
London
London Hast

Owen Sound 
Partihl.
Perthf
PreactJt

•bow tb« interest dee on all your investment».
Delta
Bganville I
Klein
Blora
Pinch i Peed 
Port William

Tables range from 2\% to %% from 1 day 
to 868 on sums from $1.00 to $10,000

Preston 
Renfrew 
Sarnia 
Stretford 
8t. Eugene

MANITOBA

4

1
IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME— ABSOLUTELY CORRECT. 

Addreaa orders to
Oak Lake 
Portage la Prairie 
Ruaeell 
Souris

Brandon 
Carberry 
Gladstone j 
Hertney

Starbucfc
WinnipegMorris 

Napinka 
Neepewa

SASKATCHEWAN
man Ae.

B. W. MURRAY 4 Limerick 
Maple Creek

Antler
Areola
Battleford
Camduff

Regina
Saskatoon
Shauaavon
Unihr
White wood

ACCOUNTANT
Supreme Court of Ontario, Toronto

Gainsborough 
Gull LakeI ' M Dr

Moo* Jaw 
Oxbow

ALBERTA
Klabey

k LethbridgeBdgerton 
F.d monton 
" Alberta Ay. Manijville 

1 Athabasca Av. Medicfne Hat 
"‘NamayoAv Munson 

Okotoke 
Olds 
Ponoks 
Red Deer 
Rim Key

Rumsey
Seda.wick
Stettler
Strorne
Tofleld
Trochu
Veareville
Viking
WsinWright
Wetaskiwin

Acme 
Brooks 
Calgary 
Centro*
C aratoire 
Castor I Chauvin Bdson 
Coronation 
Days land 
Delbuma 
Donald»

Lorraine

Huehenden 
Islay I Killam 
I .a com be
Leduc

BRITISH COLUMBIA
New Westminster Sidney
Oak Bny^^^^^^^e

Chilliwack
Nanaimo

Victoria
Vancouver 

"Hastings 8t.

NEW BRUNSWICK NOVA SCOTIA
HalifaxS

SUBAQBNCTHS—Ontario— Beachville. Cxlahogie, Frankvllle. Lon 
irk Irk Newington. Pelee Island Manitoba— 
Sidney. Albrrta—Roths.Crsr

don South. Lyndhurat. Mari 
Auwtin. Griswold. Lauder. !

Naw Wax Aoancv—4B xnd M Will Street 
BAWieae m Oassr )bx/t*iu—The London 'Joint Stock Bank. Limited 

■leAncHe»— A. B. PATTERSON. Manager

I

Toeosro

Î

1 TI

, -

The National Bank of Scotland
LI

Bar.Incorpora ted by Royal Chart* and Act of Parliament.

£8,000,000 $28,000,000 
l.OOU.OOO 6,000,000 
4,000,000 20,000,000

900,000 4,800,000

Capital Subscribed
Paid up ..................
Uncalled ................
Reserve Fund........

EDINBURGH0Hi
GEORGE B. HART. Secretary2. 8. COCKBURN. General Manager

LONDON OPPICB—*7 NICHOLAS LANE. LOMBARD ST B.C.

DUOALD SMITH. Assistant Manager.20HN PBROUSON. Manager.

retired on termswhich will be furowhedon application

I I

(



Volume 56.THE X0IXTA1T TIMESto

if
WAR LOAN FAIRLY ACTIVEUNITED STATES LIKES CANADIAN BONDS

t* "
Buying From New York—Municipal Issues Scarce— 

Anglo-French Loan
World’s Present Banker JIas Good Knowledge of the 

Resources and Development of Canada I

A fairl> good market is in evidence in Canadian war loan 
bonds on the Canadian exchanges, particularly Montreal. 
The price is steady at about the issue price, 97 %. While 
many transactions in $100 bonds have been recorded, the bulk 
of the buying apparently is coming from New York. The 
issue is well known there and a heavy amount may ultimately 
tind its way to the United States. About $75,000,000 of our 
$ 1 do,uoo.ooo war loan has already been paid up by sub­
scribers.
New York Bond I

Bond prices in New York indicate that there may be a 
steady absorption from there of offerings made in the Cana­
dian markets. The United States took 65 per cent, of our 
bond issues last year. New York State, which has been 
doing its financing since 1912 through 4X and 4)4 per cent, 
bonds, is bringing out a $25,000,000 4 per cent, issue this 
month, and this will probably be sold at a premium. The 
result is awaited with a good deal of interest, as it will be 
the first big transaction in state or municipal financing since 
Great Britain issued its 4,K per cent, war loan, and higher 
rates for all public financing the world over were predicted.

Nothing was more 'natural than that the United States 
should provide Canada with a large proportion of borrowed 
capital during 1915. Already admittedly the richest country 
in the world in natural resources, our great neighbor—as a 
result of her enormous sales of war munitions and supplies 
of all kinds—soon occupied the unique position of being 
money-lender to the world, lptimated Mr. E. R. VXood, at the 
annual meeting of the Dominion Securities Corporation.

When it is realized tha* the favorable trade balance of the 
United States was $1,723.000,000 for 1915, as against $325,- 
000,000 for the preceding year, one has «orne idea of why 
this became possible. Norway, Sweden, Switzerland, Argen- ^ 
tina, Bolivia, Greece, Russia. France, Germany. Italy, Great 
Britain and Canada have all borrowed in her markets, the 
total amount and banking credits being, approximately, $975,- 
000,000, of which the chief item was the $300.000,000 Anglo- 
French loan in October last.

1

United Btates Market was Active.
Moreover, it is estimated that the United States have re­

purchased from abroad since the outbreak of the war more 
than $1,500,000,000 of their own securities, and, as a very 
large proportion of this and the loans above alluded to have 
been spent locally in the purchase of. commodities, it would 
seem safe to assume that the credit position of the Republit 
with regard to foreign countries has been improved by $2,- 
,00,000,00a

It is no wonder that the United States bond market be­
came more and mote active as the year advanced, though, 
curiously enough, the United States investor showed no par­
ticular keenness for the loans oFthe foreign nations. This was 
partly owing to lack of education in foreign investments 
and partly to distrust as to the outcome of the war itself 
At any rate, the close of the year witnessed the strange 
anomaly of the Anglo-French loan, in spite of the excellence 
of the security, selling around a 6X per cent, basis as again-t 
4)4 per cent, for the first mortgage bonds of leading United 
States railroads and 4 per cent, for their principal cities.

There are very few bond issues being made by Canadian 
municipalities just now. What few bonds are being offered, 
have been rapidly acquired by the financial houses.

Recently Anglo-French 5 per cent, bonds were selling 
w ithin % point of the cost of the issue to syndicate members. 
W hen the bo-day syndicate agreement was about at an end the 
bonds were still holding close to the price to the members. 
Knowing that m a few days a very large proportion of the 
offering would be turned over to the subscribers, and sup­
posing that many of them would at once throw their allot­
ment on the market, the syndicate managers held a con­
ference with a view to united action lookitif'lo the support 
of the issue. It was' the best opinion of the bankers present 
that <he issue would likely break to 90, or to a level little 
above that figure. It was accordingly decided to put in buy­
ing orders at that price to tide the issue over its crucial stage.
Angle-Frwteh Li

Some of the men outside the syndicate thought too that 
the bonds would go to 90, or even lower. They had none of 
the issue, but they were anxious to make money on the de­
cline, so they sold the bonds short. That is to say, they 
allowed themselves from 15 to 30 days in which to get bonds 
for delivery, and sold them to be supplied during that time. 
These sellers got in most cases 95, or 94>4 “flat,” meaning 
that when they were paid they were not to get the accumulated 
interest added to their price. If they succeeded in - buying 
bonds to make good their deliveries at just the price received 
they would have lost the interest for the period elapsing be­
tween the time of sale and the time of delivery.

Most of these option bonds, as they are called, were sold 
for delivery within 30 days, and were put out on December 8 
and 9. The date for making deliveries expired recently, and 
those who delayed buying until near the end of their optional 
time had to pay from 95 to 95 X- It is probable that many of 
them took a loss by reason of the unexpected recovery. 
Others must have clbsed the transaction about evenly, for 
their sales were made a^about the prices now obtaining.

Bonds are Popular in United States.
Fortunately, for the Dominion, Canadian bonds are not 

considered “foreign” investments and are becoming increas­
ingly popular in the United States market each year. This 
is amply evidenced by the fact that the United States took 
over $90,000,000 more securities from us is 1915 than in the 
year before, our figures for the last three years being

$143.972.896 
53.944.548
50,720,762

i

■915
1914
'9«3

Confidence in Canada's future, a better knowledge of our 
financial resources, and our close trading relations must 
steadily widen the market for our securities with the United 
States investor, quite apart from the higher interest yield 
he obtains from our bonds as compared with those of his 
own country.

With the London market closed to us for an indefinite 
period, jt becomes of the highest importance to Canada that 
the United States market be cultivated to the greatest pos­
sible extent, and there can be no question that it will absorb 
a greater amount of our government and municipal bonds 
each year, provided those responsible for the offerings are 
careful to see to the sufficiency of the security and that in 
form, interest rate, place of payment, etc., our bonds meet 
the requirements of the discriminating United States investor.

At the annual meeting of the Brandon Life Underwriters’ 
Association the following officers were elected : Honorary 
president, Mr. E. Daw, manager, London Life; president. 
Mr. J. A. Wilson, manager, Canada Life ; vice-president, 
Mr. E.l A_ Dayton, superintendent. Metropolitan Life ; secre­
tary and treasurer, Mr. James Moore. London Life ; hoard 
of management. Mr. Alfred Mclsaac, Imperial Life ; Mr. R. 
H. Wright. Great-West Life; Mr. F. E. Johnson, deputy 
superintendent. Metropolitan Life ; Mr. F. E. Leitch, man­
ager, Imperial Life. It was decided that monthly meetings 
would be held on the first Saturday of each month during 
the year.

USEFUL INFORMATION VOLUME

As in previous years, the new edition of Heaton’s Annual 
contains official, bank, insurance, and | legal directories, 

k postal information, cable rates, complete rcustoms tariff re- . 
I vised to date, shippers’ guide, list of registry offices for 
“ deeds, chattel mortgages, etc., exchange- and miscellaneous 

tables, and much general information.
Heaton’s Annual.- $1.2$. He'aion’s Agenrv. Toronto.
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Canadian Guaranty Trust CompanyOne of the beet AUTHORIZED investments for TRUST 
7 FUNDS is our

HEAD OPHCE. BRANDON5% DEBENTURE
/Ask for Booklet “ About Debentures."

Lt.-Col. A. L. Young, 
Vice-President.

, . John R. Little, Managing Director.
Ho*. Geoege W. Beown, William Feegusoh, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jwo. A. McDonald, 
G. S. Muneo, Wm. Martin, M. P., John E. Smith,
F. N. Daeeb, Alex. A. Cameeon, D. A. Reason.

$2,400,484.03
678,840.67

7,100,646.11

Alex. C. Feaeee,
President.

Paid-up Capital

Assets

The Great West Permanent
Loan Company

i

WINNIPEG, TORONTO, REGINA. CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.

%
Acts as Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity.LONDON, Eng.

(Send in order» now)New Edition Now Ready British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMÉS, MONTREAL

Manual of 
Canadian Banking

H. M. P BCKARDT 4

$2.000,000
$1,000,000

Authorized Capital 
SubscribedPrice • $2.50 Postpaid

Capita^ •

Agents Wanted in Unrepresented 
Districts

THE MONETARY TIMES
TORONTO62 Church Street

* •
January 21, 1916. THE M 0 NETAIT TIMES 21

4

BANK O fTeV SO ÜTH -4

WALES
(B8TABUSHMD ItIT)
AUSTRALIAPAID UP CAPITAL 

RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

$ 17,500,000.00 
12,750,000.00 
17,500,000.00

$ 47.750.000 00
AGGREGATE ASSETS Slat MARCH, 1916 $267,918,826.00

i. RVSSBLL ntBHCH. Omni Manatrr
AGENCIES ia lb. Australian State*. New Zealand. Fiji. Papua (New Guinea), and Lendon.

■ Australian Banking Buaineaa Wool sad other Predure Credit* arranged.
HEAD OFFICE 1 SYDNEY, NEW SOUTH WALES LONDON OFFICEl tS THREAD NEE OLE STREET, E.C. 

____________________ Asnnrra BANK OP MONTREAL. ROYAL BANK OP CANADA

S4S BRANCHBS The Bank tranenctaevery deecriptlee '

\

CANADIAN FINANCIERS
TRUST COMPANY

THE ONTARIO LOAN 
AND D-BENTURE CO.
LONDON Incorporated 1670

Head Office Vancouver, B.C. *
CAPITAL and Undivided Profits ... $3,443,000as Fiscal Agents for the

, CITY OF ALBERNI, B.C.; Y
" invite applications for

$15,000 OF «% 90 YEARS ELECTRIC LIGHT, 
$12,500 OF 6% 90 YEARS WATERWORKS 
DEBENTURES OF THAT CITY.

Full particulars concerning these and other B.C. Debentures 
on application.

4M 4HDEBENTURES OF THIS COMPANY 
-ASSETS $7,814,000- 

TERM S YEARS—PAY INVESTORS

JOHN MoCLARY President. A- M SMART. Manager.
\
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UNION BANK OF CANADA

A conservative, yet properly optimistic, note was struck 
by the officers of the Union Bank at the annual meeting this 
week “Enforced liquidation,” said Mr. G. H. Balfour, the 
general manager, “has been in progress throughout Canada 
for the past two years, but the strain has been much lighter 
than was anticipated. This period will be extended until 
normal conditions are resumed, but the future is faced with 
feelings of hopefulness and every confidence. The chief 
factors which nave contributed to this lightening of out 
burdens .ire thrift, stnK*economy, the lessening of expendi 
t\ire on capital account, balance of trade with Great BntaiL 

; being in Canada’s favor, and bountiful harvets.”
The bank’s return for the past year is a satisfactory one. 

Profits 0/ $659,688 were earned, and, with $103,019 brought 
forward, the total was allotted in the following manner 
dividends. $400.000; bonus, $50,000; transferred to contm 
gent fund $ 150,000 ; pension fund, $10,000; war tax, $4$»- 
730, leaving a balance carried forward of $106,976. The 
chief accounts of the bank compare with those of the previous

SHELL MAKING FROM COAST TO COAST

Orders for Twenty-two Million Shells Have Been
Received

, « I

Orders have been received in Canada tor 22,800,000 shells 
and 8,000,000 shells have gone forward to Britain.

The cost of all the component parts required in the 
manufacturing of that many shells, including the machinery 
and assembling, is estimated at $282,000,600. In addition ^ 
there have been orders from the war office for cartridge cases, 
primers, forgings, etc., amounting to $20,000,000, making a 
total slightly exceeding $300,000,000. 1 ,

The shipments of ammunition that have gone forward 
to Britain from the factories of Canada have amounted to 
2,000,000 “fixed” and 6,000,000 • unfixed" shells. This total 
output of 8,000,000 shells out of 22,800,090 contracted for 
represents an actual expenditure to date of $65,000,000. The 
latest figures also show that there are some 422 plants efi 
gaged in filling contracts at the present time under the di­
rection of the imperial munitions board

I

Hi I

t ear as follows 1915.
$ 7.673.6» 

21.999832 
50,685,304 
82,001,370 
90,663.063 

9.257.094 
39.138.385 
49.S49.9i8

The Union Bank, with head office in Winnipeg, has, like 
r banks, experienced a trying period, but it has accorn- 

creditable results; remaining at the same time 
a satisfactory position.

1914
$ 6,382,214 

17.S78.733
Kinds of Shells. Circulation ........................

Deposits on demand .. •
Deposits after notice ---- 45.867,181
Public liabilities .............. 72.905.762
Total assets . .......... 81,561,849
Cash ........................ 7,110,666
Liquid assets .................. 26,709,539
Current loans ................ S1.339.1*9

The different kinds of shells that are being manufactured 
* far the British government in this country are described as 

follows : 15-pounder shrapnel empty, 18-pounder shrapnel
empty, 18-pounder shrapnel fixed, 18-pounder high-explosive 
empty, 18-pounder high-explosive fixed, 4 | howitzer empty, 
4-5 howitzer fixed (except loading), 60-pounder high-explosive 
empty, 6-in high-explosive empty, 8-in high-explosive empty, 
9.2-in high-explosive empty, J

It should be explained that a projectile to which has been 
attached or “fixed" a cartridge case containing tbe^fopelling 
charge constitutes “fixed” ammunition, whether the shell ‘ 
contains the bursting charge or not.

The natural conditions under which these different kinds of 
shells have to be manufactured in Canada make it extremely 
difficult to send forward to Britain in a steady flow a huge 
volume of “fixed” shells. Each of those shells has its vital 
requirements, which .just be met in thé minutest detail. 
For instance, the “18-pounder shrapnel fixed ammunition 

v contains the following parts in addition to the special 
machining and assembling that have to be done in connection 
with the finishing of each shell: forgings, copper bands, 
hr. tubes, tin cups, steel discs, hr. sockets, plugs, bullets, 
buckshot, resin, grub screws, paint cartridge cases, primers, 
clips, cordite, pellets, powder, fuses, loading and 4 rd. boxes
Across the Continent.

The number of components, of course^ varies. The “18- 
pounder shrapnel empty" contains only the following number 
of parts : forgings, copper bands, hr. tuljes, tin cups, steel 
discs, hr. socket, plugs, bullets buckshot, resin, grub screws, 
paint and 6 rd. boxes.

The other shells also vary in their number of components 
from ten "to eighteen But the two instances quoted are 

. sufficient to show the number of processed which have to be 
undertaken by the 422 manufacturing plants before a com 
plete shelft can be turned out, whether erqptv or fixed. Add 
to the complex .nature of this >hell industry the facf that the 
plants engaged in filling British government contracts in 
Canada are scattered at various intervals right across the 
continent, with no one plant able to do all the work essential 
to the complete manufacture of one piece 3>f ammunition

- I V

IV

very

.4 BRITISH COLUMBIA'S EXFORT TRADE

(Staff Correspondence.)

Vancouver, January 15th.
Figures of the exports from British Columbia to the 

United States for the past year show an increase in such 
items as bullion, ore, wood manufactures and miscellaneous 
as compared with 1914. For 1914 the total was $17,582,663. 
and in 1915. $31.655,810. Detailed figures of the value of 
shipments through different points

’•

tare :—
191 $•

$26,340,473
779.*98

1,116,810
105,021

1.3*7.932
1.996,376

1914.
$14.393.827

160,884
768,272
257.962
125,564

1,876,154

Vancouver..................
Victoria.......... (..........
Nanaimo . ................
Cumberland . ’..........
Prince Rupert .........
Fcrnie.........................

’ i
$31.655.810$17,582,663Total . .

The small figures for Prince Rupert for 1914 are ac 
counted for by the fact that the agency there was established 
October 28th, 1914. the figures, therefore, being for practv 
cally only two months. The shipping in bond of fresh ha ibu- 
from Prince Rupert is an important business.

Details of items shipped through Vancouver give an idea 
of the comparisons, as the total goods exported through this 

the United Stated constitute the bulk of the total.

I

-I
port to 
The figures are :—COFFER FROM COBALT

1915
$ 574.265

70.374 
2,774.66c

$67.1712
1 285,631 
9,787,686

412,489 
' 7.7H.210

2.973.868

1,183.119

19U
Animals! and products . $ 927,208
Building material .......... 84,200
Bullion   1.988,874
Fish ............................. : - • 635.432
Household goods 282,970
Ore . .................................. 2.427.13$
Provisions . ................ - 445.492
Wood manufactures .......... >.642,951
Other..............  360.398
Returned United States 

goods .............................

A shipment of 22 !.. tons of copper ore was made from 
. property on Portage Bay, near Latchfogd, to.the sampling 
works of Campbell and Devell at Cohalt, where it awaits 
shipment to a smelter. The ore is chalcdpvrite, and assays 
copper, 13.33 per cent. : silver. 12.6 ounces This interesting 
information is given bv Mr. A. A. Cole in his preliminary 
report to the Temiskiming and Northerji Ontario Railway. 
The ore wa< sent to the United State* Metal Refinery 
Company.

-r

;)
1.$99.167

The Pacific Coast Fire Insurance Company have taken 
** up their $30,000 subscription of Canadian war bonds $26,340.473\ Total . .. $14.303.827
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T H I TORONTO M O R T O AOR COMPANY 
OfflM, No. 18 Toronto RrMt

Reserve Fund.
C*^*1 XcoouBt ZZfZZ. MM8.«

^T***^*ftt Vicâ-^Pree^' wÎrLLIMïTO N ^RJiN CI S. ^K*. C^*' 

Debentures issued to pay tW% a Le«al Investment for Trust Funds 
Deposits received at 16% interest, withdrawable by cbeque.
U»a. tn.de on

I
1

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures
T. H. PURDOM R.C.. Pmid—t RATHAR18L BILLS. Hana«er»

rr-

:

i

SAFE INVESTMENTS
Security is the first consideration in investing. Our; 
Guaranteed Mortgage Investments are doubly secure. 
and yield a high rate of interest.

Write for booklet. '

:
Trusts and Guarantee Companu.

limited,

TORONTOBRANTFORD
JAMES J WAR-KENiSASlllEWT

CALGARY
r • stockdai e

(«S.A.AL Masai.ss

1

I

JtJBLBE* I

.

:

JSL 1 •

*!

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, BTC. x

Board of Director»
1 .otos. Manasins DirectorH. Wi

R. D. MoCsu.ua. Vice-President 
Jons A.1. View President i,

Do K. J
M.P.P.. A uses Class. W. L Howtos. J. W. Roots P C. L JoSee

Hun. op Class.nos. Ft. H. Sravaas. A. H. Ti

ih Ad vino ryRegina
A. H. Tssssa, B. D. HcCsllub. W. M. Mstma. M P.. T. J. Hew.

I. M. B. Pbawt. A: W. 1. Cnee J,
». O. LA ROTOR.

». F.
OBO. H. BRADSHAW.

«4» Regina Branch.
Cn rrsspendsi

Hbad Offics: 80 King Street East, Toronto

You Need Not Tie Up 
Your Money

N
for a long term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

The Empire Loan Company
Man.Winnipeg

THE CANADA TRUST COMPANY
and

THE HURON & ERIE MORTGAGE 
CORPORATION

will present for the year 1916 a statement 
showing continued progress and added strength.

Watch for the publication of the reports.

MEAD OFFICES LONDON, ONT.
T. O. MBRBDITH. K.C.. HUMS CRONYN.

General Manager\

CANADA PERMANENT
MORTGAGE CORPORATION

TorontoToronto Street , v
P rendant—W. G Ooederham.
First Vice-President —W. D Matthews
Second Vice-President—O. W. Monk ,
Joint General Managers—R. 8. Hudson. John Massey. 
Superintendent of Branches and Secretary—George H. Smith.

. ee.Paid-up < sellai ........ ...
-, Reserve Fund earned) ss.sda.t4* i*

DEBENTURES
Par sums of one hundred dollars and upwards we issue Debentures 

heann* a specie' rate of interest for which coupons payable half yearl> 
are attached. They may he made payable in one or more years, as

« for Trust l ands.desired. They are a legal Invest

naming ■ Strong 
is your

aBe sure your Will is made, 
TRUST COMPANY

EXECUTOR
Ask for Booklet: “ The Corporate Executory

CAPITAL. ISSUED AND SUBSCRIBED ...SI,171,700.00
880,226.00PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee. Etc.

HEAD OFFICE: WINNIPEG, fcAN.
BRANCHBS: SASKATOON. RBGINA. RDMONTON. CALGARY.

VANCOUVER AND VICTORIA •

4
January 21, 1916. THE Ï0IÏTA1T TIMES * *3
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The Hamilton Provident and 
Loan Society'

1 »Capital Subscribed .. 
Capital Paid-up .,

82,000,000.00 
1,900,000.00 

Reserve and Surplus Funds .. 048,584.06
4,778,540.80Total Assets

DEBENTURES 1**ue<1 *or l«™ of five years withULDtn I unto ioterest al p.r payable
this Society are a legal 

* Correspondence invited.

Head Oieoe, King street HAMILTON, Ont
C. RBRR1B.

half-yearly. The Debentures of 
t for Trust Funda

OBO. RUTHERFORD. President
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A Year of Progress
'

the results achieved by 
Company of Canada for

following figures 
e National Life 

the year ending December 31st, 1915.
T

-

■■
$21,194,155.00Assurance in Force 

* Policies Bsued, Placed and Paid 
for -

Total Assets (Exclusive of
Uncalled Capital) 

Reserves, Government Standard 
Surplus - 
Cash Income
Payments to Policyholders

;fill

4,309,297.00 ; I!

3,339,123.99
2,718,664.00 

471,355.21 
866,68057 
251,033.72

During the year 1915 the death losses were the lowest in 
the history of the Company, being only 46% of the expected 
Mortality and provided for, and showing a decrease of 20% 
on the year 1914.
The Company again reports 
INTEREST OR PRINCIPAL ON ANY OF ITS 
INVESTED FUNDS; further NOT A DOLLAR HAS 
BEEN LOST ON SAME since the inception of the 
Company.
Surplus earnings were the largest in the history of the 
Company.
No contested claims and no unp 
January 1st, 1916.

Write for a copy of our Complete Report 
and Booklet "Security."

hi 11*
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NO ARREARS OF t

?■II
IIL •*

IV
*d Death Claims on

> *

THE NATIONAL LIFE
1

ASSURANCE COMPANY OF CANADA
Head Office TORONTO, ONTARIO
Branch Offices and Agencies, in all Important Centres
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Eighty-Fourth Annual Report ofI

THE BANK OF NOVA SCOTIA
tCapital Paid-Up, $6,500,000 Reserve Fund, $12,000,000

PROFIT AND LOSS. -r
i i4l$r

Balance Dfcrnber uM, 1914....................... ............. ............... ..
N« profit, (or yrar, Inki by bad dr hi. estimated 

and provided for ................................................................ .............

$>ni,o$ 7 *4 Dividend* for■Mar at
War Ta* on Circulation to December jitt, 1915.

button t<» (
Balance carried forward Dei

$910^00 «X 
6 $,«**• «

99

r cent. ....

1,3*0,057 15
member jiM, 1915....................
r'v ' V•>y *•

$1,m.114 N
i

RESERVE FUND.• 'Balance December 31 »t, 1914 

Balance Forward December 31*1, 1915 ...

ftllMMyn» h«jV

]' •«.*,* «
1 i

General Statement as at December 31st, 1915
LIABILITIES.. ASSETS..4

Capital Stock paid in ............ ..
Reserve Fund .......... ........................
Balance of Pmfct», at per Profit and Los»

Account ................... ;.......... ...................... ..
Dividend» declared and unpaid ...................

....... $ #>,900,000 00 Current Coin 
I Nonunion Note*
Note* of other Bank» ......................
Cheque* on other Bank».............
Balance» due by Bank» and Banking Correspondent* in 

the United Kingdom, and sterling exchange,.*. 
Balance* due by Bank* and Banking Correspondent- 

five where than in Canada and the United Kingdop.

.. $ |*N«,S9$'» 
i»,oei.V‘.| 75 

**7,Slo'9! 
4 .'»/♦*,**« 99

V
99

r.
$19.1i4.7l7 4$ '• *. *>036,99* 34

Note» of the Bank in circulation........ $ 7,154,41$ >»
Deposit» not bearing intcreet. $iS,io4^>$7 41 
Deposits bearing interest, in­

cluding interest accrued to 
date

»4i6.5i4 •: l
j

$*7.7**.>'$ °9
Dcp«.*it in the Central t • • *ld R
Dominion and Provincial Government securities, not **

exceeding market value ........................................................... f,616*$no *
Canadian municipal seenritie* and British, Foreign and 

Colonial public securities other than Canadian, not
exceeding market vaine ................................... ....................

Railway and other bonds, debentures and stock», not
exceeding market value ............ .........................................

Demand loans in Canada secured by grain and other
staple commodities .......................... ..............................................

Call and demand loans elsewhere thaq in Canada......

51,644,110 47 76,SoS,i<»7 *#

1»
IJ**!* 44

7»>N 6j

- \
Balances due to other Bank» in Canada..
Balances due to Banks and Banking Cor­

respondent» in the Unified Kingdom...
Balances due to Bank» and Banking Cor­

respondents elsewhere than in Canada 
and the United Kingdom .............

Acceptances under Letters of Credit...;..

3.447.5J7 *» •-4

4.507,95* 6»
•II.3JI 71

•4.9*4.175 94 
•35.574 *-

7,130,369 »$
7.7U449 17 

$53*66,540 14 

6,031.9*1

r
Cs|l and demand loan» in Canada secured by bonds, de­

benture» and stocks ...............................................

' $$9,99”,4#>l **

I50.I56 4» 
164.441 $»

Deposit with the Mimstrf of Finance for the purposes of
t#e circulation fund ................ .....................................................

Loans to governments and municipalities.................................
Other current loan* and di-counts ;in Canada (less rr

bate of interest ) ................. ...................... ...........................................
Other current loan- and discounts elsewhere than in 

Canada (less rebate of interest).,,..............
Liabilities of Customers under Letters of Credit, as per

contra ......................................................... ...........................
Overdue debts, estimated* los» provided for..........
Bank Premises at not more than cost, less amounts

written of ................................ ......................... ...................... ................
Real Kstate other than Bank Premises ................

-Other assets not included in the foregoing............................

t
'%

>♦***• ».4*T «1
V
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i
*7
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7*,"W *»

1
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<
JOHN Y. PAVZAXT. President. II. A. RICIIARDSOX, General Manager.

AUDITORS’ CERTIFICATE.
of Section fh^T/thr Bank Act, 1913, we report as follow «In accordance with the provisions of sub-section 19-20

We have examined the books and accounts of the General Manager's OSce and the certified returns received' from the branches 
and the above statement, which is tà accordance therewith, is in our opinion properly drawn up so as to exhibit a true and correct tfcew 
of the state of the afairs of the Bank, according to the best of*our information and the explanations given to us.

W’e have checked the cash and yeriled the securities of the Bank at the Chief Oftce at December ust. 191$. as well as at anoth-l 
time during the year, and found they! agreed with the entries in the books in regard thereto. W'e have also during the year checked the 
cash and verified the securities at the principal branches.

hav, obtained all the information and explanations that we have required and we are of the opinion that the transactions of the Bank 
«hick have roar nndrr nor ...tier hav, brra with™ tbr po.*T, of ,hr Bank

I

I
I I

i
T AMKS MARWICK, C A., I 

S. ROGKR MITCHELL. C.A., /i Auditors

Mrmtxr. o( thr_*r* .,( Mareirk, Uii.krH, IV.i K <

tt

Toronto. Canada. 14th January, 1916.
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Forty-Seventh Annual Meeting of

The Royal Bank of Canada5-

I cir HFRBERT S HOLT, PRESIDENT, DWELLS ON WONDERFUL SHOWING 
CANADA HAS MADE DURING THE PAST TWELVE MONTHS. STRONGLY 

ADVOCATES POLICY OF PREPAREDNESS FOR THE DOMINION.
£ -4- -

, Reviews Features ol Bank's Expansion—Makes Touching Reference te 
Members of Staff at Front.

Position of Managing Director and Chief Executive OfBcer of the Bank—Mr.
C. E. Neill Appointed General Manager.

•:

■ . Mr. F.dson L. Pease. General Manager1
4

Mr. Edson L. Pease Assumesm 1

PRESIDENT’S REPORT.The Forty-Seventh Annual General Meeting ot the Share-
notice, at the Head Ofhce of the balance1 have the pleasure of moving that the report and 

sheet be adopted.
The financial statement presented to you to-day is much 

better than we "had reason to hope for twelve months ago, 
when the outlook was regarded with grave concern. War was 
ragmg m Europe and industry everywhere was paralyzed 
We had been undergoing a drastic liquidation, the result of 
over expansion, and the situation was greatly aggravated by 
the outbreak of war, which stopped the flow of foreign capital 
and compelled us to abandon all new construction. Nor did 
we know what the war presaged, except that we should cheer- 
tully take our part and contribute our share in men and 
money. Contrast our economic position then with that of to­
day, and consider the remarkable transition from depression 
and gloom to conditions constituting all the earmarks of 
prosperity. Who would have predicted that within twelve 
months the Canadian public would subscribe to an internal 
loan for over $100,000.000, or more than twice the amount asked 
for ! Our astounding recovery is due to a remarkable increase 
in agricultural production, to prevailing high prices, to war 
munition orders, and economies practised since the war began.

Under the stimulus of $1.50 wheat, and tbe pressure from 
all sides to increase production, fanners of the Northwest in­
creased the acreage under cultivation 25 per cent., wbicn 
with favorable climatic conditions resulted in an increase ot 
over 100 per cent, in the yield of wheat, over 5° P« c*nl- ,n 
oats, and other grains in proportion. Much credit is due to 
the Dominion Government and the banks for assistance ex­
tended to the fanners by way of liberal advances for the pur­
chase of seed grain. The Government advances for this pur­
pose amounted to $12,500,000.

The enormous demand for war materials, estimated at 
over five hundred million dollars, has given employment to 
every manufacturing plant which could adapt itself to require- 
ments. No less than 340 plants, large and small, arc engaged 
to-day in the manufacture of shells. The industry has proved 
an inestimable boon to this country and the salvation ot a 
number of companies which otherwise might not have sur­
vived the crisis. At the same time, we must remember that 
these orders will cease with the war, and our manufacturers 
w ill be under the necessity of adjusting themselves to new 
conditions. It must be expected that a violent dislocation 
will then take place. The prices of most commodities win 
probably recede rapidly from the present high level, and it is 
certain that the labor question will present grave difficulties 
in view of the abnormal wages now being paid, and the pros­
pect* of unemployment. Therefore, while we profit by 
present opportunity, this unparalleled situation should not be 
made the basis of optimism regarding the future. The pro**p 
course is to conserve the unusual profits and accumulate 
working capital, the lack of which is so prevalent, and so detri­
mental to the general interests of the manufacturer.

We believe that Canada, like her neighbor to the south, is on 
the threshold of prosperous times. Certainly we shall prosper 
while the war lasts, and no doubt for some time afterwards, ns 
we may take for granted an enormous demand for raw materia « 
and cereals during the physical reconstruction of Europe.

holders was held, pursuant to 
Bank in Montreal, on Thursday. Jaeuary 13. 1916. at “
° Cl<On motion of Mr. E. F. B. Johnston. K.C., seconded by 
Mr. A. J. Bfown, K.C., Sir Herbert Holt took the chair

The Chairman requested Mr. C. E. Neill to act as Secre­
tary of the Meeting, and Messrs. C. R. Hosmer and A. Haig 
Sims to act as scrutineers. , .. . .

The minutes of the last Annual General Meeting 
firmed, and the .Annual Statement was taken as read- ,

The Secretary then read the Directors Report as follows.

1
1

were con-

tf

director» report.
The Directors have pleasure in submitting to the share- 

the Forty-Sixth Annual Report, for the year ended
by the Statement of Assets

PROFIT AND LOS» ACCOUNT.
Balance of Ptobt and Lon Accopwt. No*, ju, $ 614,061.15
Prûbt» for the year, after deducting chargcs-ef nan 

agent eat and all other e-^casei, accrued >*«»•<
•n deposits, fall proeitioB for alt bad aed foabt- 

tal debt» and rebate of interet» on uaeglured

holders
November 30, 19'$. accompanied 
and Liabilities..

b\

• ^05,576. $7bat. S1.51w63d.se
l I

-HAppropriated a» follows —
Dividends Nos. no, in. ni and 113. at

Transferred to 0«eer.' Pea.ioa Fuad 
Written o« Baab Preeiiet Aecodat ...........H-*...........
War Tax oe Bank Note Circelat.oa£ •*••••+, <- "•••
Balance of Prolt and Lots carried forwaeg ,.

cent.
$i,jg;.jou.o»H-ft-i

105^66.66
676,47116

51.tl».6l* b

of the Bank have recently been subjected to 
the: usual careful revaluation, i

tuinica, Rose Hall (Corentyne), British Guiana, St. Johns,
- Antigua ; San Jose, Costa Rica. .

The following branches have been closed.
Columbia—Fort Fraser, Fort George, Hazelton, Hope
South-Fort George. Vancouver South Hill ; ia t 
Grouard; in Ontario— Aim*, ken il worth, Warsaw ; in Q 
L’Epiphanie, St. Laurent. Snowdon Junction. Ville Emard ; m 
Cuba—Havana, Luyano Street. ii .

Also the sub-branches at Marlbank, Ont., and St. Ro<h
AC^The Head Office and all the branches of the Bank have 

been.inspected as usual during th* fjrar.
Your Directors desire to express their appreciation of the 

efficient maimer in which the offldirs of the bank continue 
to perform their respective duties.

All of which is respectfully submitted
flOLT, President. 
jhEASE. Vice-President.

Sir Herbert S. Holt, in moving the adoption of the report.
k! S
flic

The assetsIt,

In British
, Sardis,

H. S. 
E. L.

said :—
■hi

■

ill
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Th* Federal and Provincial Governments, banks and rail 
«ays should do everything possible to foster and aid the in 
rreased production of the land, forests* haines and fisheries 
so as to turn the balance of trade to our advantage. There 
should be no further borrowings for, or expenditure in un 
productive enterprises, which have been too prevalent during 
the past ten years.

You are aware of the failure of our negotiations regarding 
an amalgamation with the Bank of Hamilton. The Directors 
of both banks had unanimously approved the ter,ms and* con­
ditions of the proposed amalgamation, and were prepared to 
recommend it to their shareholders, but the Minister of 
Finance refused his consent on the ground that it 
in the public interest. It is difficult for us to understand his 
objection on this ground, as it has been demonstrated that 
every previous bank amalgamation in this country—and we 
believe in other countries—was distinctly in the public in­
terest. The public directly concerned, namely, the involuntary 
creditor»—the note holder, and the voluntary creditor—the de­
positor, could not conceiva"bly object to increased security; nor 
has experience shown that the borrowing classes would prefer 
a bank with small resources to a bank with large resources.
The decision establishes a dangerous precedent, as it denies 
to the shareholders of a bank, who as you know have a double 
liability, the right in their corporate capacity to control their v,i« of tdd crops (iVc ,,>...$ *,££^000
own property, and also the opportunity to enhance its value. Railroad tarmac, (June jo) >«

I beg to announce on behalf of the Directors that the Bant " Vrx,," "*V,V"""„ n".*”***-
capital stock of the bank is being increased $440,000; i.e.. Not* Ckcîuîrôa (Nor.' 4) ■ .Ï.Ï.Ï —
from $11,560,000 to $12,000,000, in order to round off the Chartered Bank»—Total deposit,
amount. I have pleasure in stating that the new stock is be- — (Wo*-. *ïj ............... „
ing offered at par to shareholders of record at the close of \.\ov jot" ’...""T*..........*
business on yesterday’s date. At the present market value of Total taport, Merchaadise <u
the stock, this is equivalent to a bonus of over 4% per cent. _ «oath,) (Not j»> ...........
The basis of issue will be approximately 1 share in 27. As ■onth's^tNov 4) .
the terms of the Bank Act prevent the allotment of fractional Ca*to«, Receipt, (Dec ,1 j . r..
shares, the holders of less than 27 shares of old stock will + laerrase. — Decrease
receive no allotment ; but the shares comprising unallotted 
fractions will be offered to the public for subscription, and the 
premium derived from the sale will be distributed rateably to the 
respective shareholders from whose shares the fractions arose.

Mr. E. L. Pease, Vice-President and General Manager, in 
seconding the adoption of the report, said :—

GENERAL MANAGER’S REPORT.
The important changes in the financial statement which 

we have the pleasure of submitting to-day, as compared with 
the statement of the previous year, are as follows :—

rion in the field, and to the'families of those who have given their 
lives in this righteous struggle, our deepest sympathy. So far 
as we know, the casualties number 23. Eight names have been 
added to the Roll of Honor through loss of life, and 15 have 
beep wounded, six of the latter feeing also taken prisoners

The highly creditable way in which Canada has stood the u 
shock and strain of the war for seventeen months has justified 
the confidence expressed at our list meeting in her ability to 
weather the crisis. No better demonstration of her re­
sourcefulness ,md economic stability could be offered to the -#-1—L—— 
world. The Moratorium Acts in some provinces and the 
suspension of specie payments for bank and Dominion notes 
were the only departures from sound finance, and the latter 
was a purely precautionary measure. It is truly wonderful 
to record during such a period of world upheaval that this 

— country has experienced no financial disturbance, a very small 
increase in failures, and w ith one exception no permanent 
default bv municipalities-, furthermore, that the loan com­
panies report comparatively few arrears of interest on mort­
gage loans. As a result, the anxiety telt at the beginning ot 
the war has been replaced by a spirit of relief and confidence.
1 he great improvement in the general situation is reflected
in the follow ing statistics ' >

\

was not

|»| *
$ 7«9,oi*souo + $111*000,000

J10.000,01*) — Jl ,000,000
7.796,7*1.000 170,6*0,00, 

*» 4,1,1,.*» + WjXiUUU

1,146.111,000 , l»l*M*5.ooa + 144.57 V**

M.JJJ.OO* 

44* ,417,0011

**l,inl,noo —- 17.a3j.ow.

59S.74»K*”- t l$$,Jl$e<ior.

♦35**5°»'**» *— 6*i,6Si,on. 
*7,6lS,om. 4- 2^54,00

<H«Wi«nn
•4,664*000

The gross earnings of the railways, which for the twelve 
months ended June last, declined upwards of $30,000,000, 
show for the five months ended November last an increase of 
$12,000,000 as compared with the corresponding period in 1914 

The increase of $124,573,000 in the total deposits of the 
chartered banks, and the decrease of $17,232,000 in 
loans, have increased the liquid posiTten 
approximately these figures combined.

, The decrease in imports of merchandise, namely, $/*>,-
681,000, and the increase in. exports, $152,315,000, for the 
year ended November 30th have turned the balance of trade 
in our favor to the extent of $163,491,000. These figures do 
not fully reflect the improvement, as it is estimated there are 
50,000,000 bushels of wheat stored in interior elevators and in x 
transit, and 88,000,000 bushels still remaining in the possession 

; of the farmers, of which 21,000,000 are required for seed.
A good example of the agricultural possibilities of this * 

country is afforded by comparison with Argentina. With a 
population about equal to ours, and an agricultural area 
under cultivation slightly greater (55,000,000 acres against 
our 50,000,000), the balance of trade for the nine months 
ended September 30th last was $254,096,000 in her favor 
Her exports consist chiefly of wheat, corn and animal

current 
of the banks by

$ *a>j***>Iaciease in deposit» Us. Canada .
1 «crease in deposits elsewhere ..............
Decrease la Current Loans i* Caaada 
Increase in Carrent Loans elsewhere..
Increase in Note Circulation ....
Increase ia Investment* ............
Increase in Total Assets ..........
Increase ia percentage of Liquid Assets to Liabilities to the

Increase ia Net Prohts oa Paid-up Capital

• • 9.54LO"»
1.717 .->on

46.06 to 49.0,1 
l6-.ll to 16.4*

The increase in deposits does not include any large 
amounts of a special nature, but consists chiefly of savings 
deposits, which are widely distributed and therefore, we trust, 
of a permanent character.

The decrease in loans in Canada is in line with the 
general contraction. The expansion elsewhere took place in 
the West Indies—principally in Cuba, where prosperous con 
dirions prevailed owing to the abnormal demand for sugar 
caused by the war.

The increased profits are chiefly due to this expansion 
of loans, the contraction in Canada being more than offset by 
the increase elsewhere ; and to economy in administratioh.

The increase in investments consists almost entirely of 
participations in British Government and Canadian Govern­
ment war loans.

Of the six branches opened during the year, five are in 
the South. Fifteen branches and two sub-branches in Canada 
were closed during the year in consequence of the trade de­
pression, which necessitated retrenchment, and the difficulty 
of filling staff vacancies caused by enlistments, compelling 
economy in men. This policy may have to be carried further, 
as over 400 members of our staff, including man^ senior 
officers, have left on military service, and we arc daily receiv­
ing advice of other enlistments. .

While the depletion of the number of our trained men has 
caused great inconvenience, we are proud to tntsk that our 
staff is bearing its share of the Empire s heavy burden.

On behalf of all those left to pursue their duties in the 
ordinary channels, I may express admiration and grateful 
ness to the men who are in some sense our special representa-

pro-
ducts. Her mineral and lumber products are of so little im­
portance that no statistics are published. Canada’s possible 
farm lands are vastly greater than Argentina’s.

Having turned from a debtor to a creditor nation under 
the force of urgent necessity, we should strive to make the 
turning permanent. W'e now know that we possess the 
essentials. The question is one of maintaining and increas­
ing our exports by increasing production and curtailing im­
ports by economy in consumption. The Federal Economic 
Commission appointed to study these and kindred questions 
should receive every possible» assistance.

Our defect in the past has been the spending of borrowed 
capital too freely in unproductive works. It would be inter­
esting to know how much of our foreign debt is *»o represent-' 
ed, and how much by capitalized interest. The exigencies of 
the war may render it difficult to renew our maturing obliga­
tions in England. Now that the country’s equipment foi pro­
duction and distribution is excellent, we should refrain from 
railway and other large construction work until we can make 
the present investment profitable. After three years of liqui­
dation and readjustment, our economic condition is basically 
sound, and we should try to keep it so.

The Government is to be congratulated on the success of 
the $50,000,000 war loan. The response by (he public with 
applications of over $100,000,000 is significant of our pros­
perous condition. The applications of the clients of this1 bank.
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■ has benefited the mining industry materially.for war purposes ^P—11
practically offsetting the decrease in silver, etc.

The recovery in manufacturing has been most remarkable 
Evers advantage is being taken of war requirements, and 
plants generally are running to full rapacity.

Building permits issued during 1915
in Ontario total about one-third of those

together with the bank s own application, exceeded 811,500,- 
000 or over one-tenth of the total issue. .

The reports from the various provinces received by the 
Bank, are as follows :—

Iv
I

in twelve of theBRITISH COLUMBIA
The arresting of the inflow of capital caused by the war 

was felt more keenly in British Columbia than elsewhere M» 
Canada, and in 1915 the depression of the previous year be- 
calme more pronounced. Feeling is now more hopeful and

is 1 (joked for. The large

principal centres 
issued in 1914- QUEBKCV/^

The past year proved most- profitable for farmers and 
dairx men. Crops were above the average. Cheese command, 
ed the highest prices ever known to the trade, and eggs and, 
butter maintained a very high level throughout the year. Ex­
ports of cheese from the Port of Montreal were 1.854,000 
boxesi as compared with 1,483,000 in 1914, ant* °» butter 53,- 
420 packages against 7.228 for the previous year.

Plants capable of manufacturing munitions were very active 
throughout the year, and clothing and similar industries were 
also kept busv on war orders. Concerns not participating 
in such orders have benefited indirectly to some extent.

The value of new buildings in Montreal shows a decrease
There was only a slight

1 a ' Steady moderate improvement
surplus of labor which was felt early fin the year, has dis 
appeared, and economy is general. *

Real estate has suffered the most during the depression, 
the purchasing demand having almost Entirely disappeared.

Agricultural conditions have been favorable, with a mark­
ed increase in the area of grains under cultivation and m the 
consequent yield. In most cases pnefs were slightly better 
than in the previous year. Thcrfriiit erfip, though not as heavy 
as in 1914, was marketed to much better advantage in all re­
spects. Live stock is on the increase, with a good local demand

The net result of the fisheries wa« better than expected, o( near|y y, per cent, for the year,
the poor catch on the Fraser River beifig more than offset by decline in the. City of Quebec,

f " improvement on the northern rivers. A very satisfactory de- Lumber interests shared the poor results experienced by
velopment has taken place in the halibut fisheries, due to the ,1,^ ,ndu$trv in the west, owing to the light demand from 
opening of railway connection into Pri*ce Rupert. markets and the United States, and the scarcity of ,

Lumber conditions were unsatisfactory and prices low shipping facilities for exports,
until late in the year, but the last two months have seen a MARITIME PROVINCES,
distinct improvement in demand and price, particularly from , , -the United States. Important orders have been obtained from Conditions in the Maritime I rovinces have been gencrall.
the British Admiralty. Exports of lumber for the nine months ^ satisfactory throughout the year Wholesale «^Mers a'e
ended September 30th were 50,408,000 Teet as compared with optimistic, and retailers as a rule ^ve experienced an ex^
only 20 516000 feet for the same period last year, and Only the cellent year s business. The large demand for steel was a
lack of adequate shipping facilities prevented the further off- boon to these provinces, and war orders generally resulted in

of the decline in the home cH*n|and. considerable péoapenty. . , •
Mineral products have been well up to normal, while TheWput of coal was slightly larger than'in the P«w»mu

market prices for most metals have been higher. The output year, and would have been greater buV°r ,c
^ coal shows a decrease of about 13 per cent, as compared Lumber operations have been conducted on a A*
w.th 1014 than usual Manufactured lumber shipped to British markets

MIDDLE WEST PROVINCES. has been disused of at maximum prices, and the high freight

h hj _
Mi,yxv»o been most satisfactory, and the exporters have had good re-

turns in spite of high freight charges and unfavorable ex- 
6!-^" change rates. The lobster catch was larger than in 1914. and

: prices were fairly good.
?4j^K.^oo Farmers have had a fairly good year on the whole. The

<0 to the farmers is esti- ^av crop was the largest on record, with good piices. Oram
and root crops, except potatoes, have been average. The 
potato crop was almost a failure in most sections of the 
country. The live stock and dairying industries are flourish­
ing. Although the apple yield was less than 65% of last 
year’s, prices were between i$% and 35better. Net results 
to fruitgrowers should be about the same as in 1914-
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catch than last year, and
of the fishermen has ""revenue

■914 ■>. 14. .,0(14»,
. U.bQflÂtXi

Wheat
Oats
Barky
Fla*

; A

IWwp
The value of the above 1915 crop 

ed at $476,000,000. *’ 1
On account of unfavorable weather last fall, and the 

immense amount of grain to be thrashed, ploughing opera- 
T tions were considerably delayed. The total acreage under 

grain in 1916 will therefore be appreciably less *an in 1915- 
As a result of the abundant hagvest, farmers are clean­

ing up their current liabilities and making substantial re­
ductions in mortgage loans, avoiding at the same time the 
assumption of unnecessary commitments.

Real estate speculation is dead, but its unfortunate effects 
will continue to be felt for some tufie to come.

ONTARIO;

matI

X
a 1 NEWFOUNDLAND.

The cod catch was average, with prices exceptionally high. 
The value of this industry to the country is no less than $»,- 
000,000. Cod oil has advanced from $85 to $150 per ton.

The lobster market continued to be seriously affected by 
the war. Prices were slightly better than in 1914, but still 
very, low as compared with those obtained when Germany 
the chief purchase#. .

The herring industry has developed remarkably. Owing to 
the heavV shortage hi Scotch herring, packers are follow ing the 
Scotch method of curing almost entirely, and receiving about 
$20 per bai+el—five times the price of the ordinary herring.

The seal catch of last spring was less than one-third of 
the average on account of abnormal ice conditions, and pros­
pects for the coming season are not bright, as the large steel 
steamers hitherto used are not available and only a few wooden 
ships are lefj to carry on the industry.

More timber was cut during 5915 than for several years 
previously, the demand being good and prices high. The pit 
prop industry has developed considerably and there is every 
prospect of further profitable expansion. Pulp and paper 
interests report a fairly successful year.

MR. JOHNSTON’S ADDRESS.
In supporting the adoption of the Report for 1915. 

sure I express the satisfaction of the shareholders when I sa> 
that the present condition of The Royal Bank of Canada far 
exceeds -our anticipation.

V

^Agricultural conditions in Ontajgjo were probably never so 
favorable as during the past year. The area under wheat was 
811,000 acres against 684,000 in the preceding year, and the 
vield was 30.5 bushels per acre as compared with 20.9 bushels 
the previous vear. Barley, with a smaller acreage in 1915. 
showed a heavier yield per acre and a total crop in excess of 

4 The apple < rop was short ; Ray fair. Cheese brought 
record" prices. v |

Lumbering operations have 
some years past, and operators 
fideuce to take out large stocks ofilogs. A shortage of men 
ha* brought wages from the low frvel of last year quite up 
to the average »

The total mineral production Jbr the nine months ended 
September 30th last was valued at $26,571.428, rather less 

> than HI IQ14. The production ofjgold for that period in- 
, leased $ 1.8*4.993. making .1 total of $5.826.941. Silver fell 
off to the extent of over $2,1*km** but should be stimulated 
bv the recent increase in price. fSickel products wen $5,- 
,96.536 for the nine months, an inrfrase*>f $i.34S-9*o Copper 

production amounted to $2.024.65*, an increase of $3^9,762. 
Pig iron decreased v . .933.037- Th* demand for certain metals

was
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this, they have ceased to tier form their (unctions, and have 
become consumers, instead of producers, adding to the 
country's load, instead o( to the National wealth, b> means of 
industry and production (tom the~land. Wc should " place 
these settlers in blocks, not composed of any particular 
nationality, and a practical farmer should be appointed by the 
Government in various localities to show them what to do, and 
how to do it. The Government should help these people for a year 
or two, and make every bank its agent to advance means of a 
limited amount to help the settler along. I hr ( lore!iimeiir might- • 

very properly, under proper saleguard, indemnify all back ad­
vances to these men up to a few hundred dollars each, against 
which the land and stock and crops would be a security.

This is only a mere outline, but 1 am certain- a system , 
could be worked out under which we could get ten times the 
number of settlers we have been getting in the past; One 
has only to mention the fart that Canada is about the only 
country left which can offer climate, soil, transportation, land, 
etc., to an unlimited extent, and the most we have been able 
to attract has been about forty or fifty thousand capable men 
per annum. And let me .correct a mistake which is apparently^ 
common to many people. Banks are afeused of not lending to' 
Western farmers. If proper precautions and legislation were 
provided, as in the case of lumbermen, wholesale dealers and 
manufacturers, whereby a simple and reasonable security could 

given by the faimcr to a bank, the farmers wnpld be en­
abled to borrow every dollar they required. Everyone con­
nected with arbank knows lhat banks prefer farmers’ notes to 
those of any other nature, and 1 am certain that if the aggre- , 
gate amount of purely agricultui.il loans made hi tranks was r 
known, it would be seen that this line of credit is larger than 
that of almost every other class. I hope to produce some day 
actual evidence of this fact, and I am sure if .the real truth 
was known, even those who make the complaint in this con­
nection would be convinced of the fair and liberal character 
of the advances made to farmers as compared with other 
classes of the community.

Again, I wish to say how gratified we all arc with our 
Statement, and 1 hope you will not cease in,your efforts until 
we stand higher than the highest.

i

The Directors-’ Report was then unanimously adopted. *' 
k was moved by Mr. Fayette Brown, seconded by Mr. 

Alex. Paterson and resolved, that Mr. J. Marwick and Mr. S.
R. Mitchell be appointed auditors for the ensuing year under 
Section 56, Sub-Section 6, of "the Bank Act, and that their 
remuneration be not more than <ti2,000.

It was moved by Mr. A. Haig Sims, seconded by Mr. C.
R. Hosmer, and resolved, that the thanks of the shareholders 
are due and are hereby tendered to the President, Vice-Presi­
dents and Directors for their careful attention to the interests 
of the bank during the past year.

Sir Herbert Holt replied.
It was moved by Mr. C. S. Wilcox, seconded by Mr. A. J. 

Brown, K.C., and resolved, that the thanks of the sharehold­
ers be tendered to the General Manager and officers of th«* 
bank for the efficient manner in which they have -im*iformed 
their respective duties. _

Mr. E. L. Pease replied on behalf of the staff.
On motion of Mr. Hugh Patqri. seconded by Mr. A. E. 

Dyment, it was'resolved that a ballot be'opened for the 
election of seventeen Directors. ■

It was moved by Mt. C. R. Hosmer, - seconded by Mr. A. 
Haig Sims, and resolved th.it the follow mg'be elected Direc­
tors for the ensuing year, and that one ballot be cast : Sir 
Herbert Holt, E. L Pease, E. F. B. Johnston, K.C., Wiléy 
Smith, His Honor Governor MacKeen, Jâs. Redmond, G. R. 
Crowe, D. K. Elliott, Hon. W. 11. Thorne, Hugh Paton, T. J. ' 
Drummond, Wm. Robertson, X. J. Brown. K.C., XV. J. 
Sheppard, C. S. Wilcox, A. E. Dyment. C. K. Neill.
^^I'pon receiving the scrutineers’ report, the Chairman de­

bited above ha<j been elected for the

V

1 hired that Hie Direc tin -
ensuing year.

It was moved by Mr. Fayette Brown, seconded by Mr. 
Alex. Paterson, and resolved, that a vote of thank- He tendered 
to the scrutineers.

On motion the meeting adjourned. r

At a subsequent meeting of the Board of Directors, Sir 
Herbert Hah wps nnanimonaly re-elected President, Mi I l>
Pease. X'ice-President, and Mt. K. F. B Johnston. K.C., 2nd 
\"ico-Prcsident, for the ensuing year.

The Directors then adopted new Bv 1 ws providing (or * 
the appointment of a Managing Director. Mr. K. I;. Pease !

ippointed to the posit km- of Managing Director, and Mr 
C. F. Veil! to succeed him 10 General Mans er

It was generally thought during the past vear, that owing 
to the circumstance of the war. and the great uncertainty of 
business and financial prospects, only a very moderate state- 
ment might be expected from any bank, however prosperous 
it may have been in the past. I, ls, therefore”infinitely 
gratitxing to learn, as we do from the reports just read that 
the progress and vitality of the Royal are as good, if not 
better, than any previous record.

. "co“*ratulate > ou and the General Manager on the 
splendid showing we have just heard, and speaking more 
particularly for the shareholders in Ontario, 1 may sav that 
we commence another year with unbounded confidence in the 
future course of our institution. |

Whilst this is the case, it may be wise to Consider w-hat 
the future may be like. We cannot judge of this fen a financial 
or commercial basis. War of the present magnitude, affect­
ing so many interests, and so far-reaching is its effects, 
destroys all principles of business, and we are left to judge 
of possible results on new, and perhaps wholly uncertain, 
lines. The man on the street is perhaps as likely to be 
right as the most capable and experienced business man. 
There is no specialty expert in forecasts under these condi­
tions. I do not profess any special knowledge or intuit,on 
on the subject, and, therefore, what I have to say about the 
matter must be problematic.

Of one thing there can be little doubt, and it is a matter - 
which banking institutions must take into account. Whenever 
the war ends, there may be a period of very grave depression 
in business matters. Canada, fr.om a mercantile and manu­
facturing point of view, is singularly active just now This is 
not due to the condition of general or continuous trade, but to 
an abnormal state of affairs caused by special and abnormal 
conditions. If we had no demand for clothing, boots, shells, 
food and other war necessities, almost cvflry business would 
be dull and inactive. W ith the tremendous amount of money 
received in respect of such manufactures, it is no wonder 
that banks have money, or that a spasmodic wave of pros­
perity, limited as if may be, is felt in many of our business 
centres. After the war, what may we expea, looking at the 
question from a commonsense standpoint ? We had a market 
in every country in Europe up to 1914. That market has 
been destroyed, except for the articles above mentioned, and 
some others. Take away these articles, and what market 
would we have for almost any of our products, except per­
haps grain ? How ldng will it take to reconstruct aid re­
organize our former market ? I believe it will be five years 
after the war ceases before this reconstruction can be effected, 
and during that time we will feel the depression always re­
sulting to a producing country, where the demand is more or 
less destroyed. The millions of the conquerors and the con­
quered must fall back into the line of demand, before we can 
hope to recover. What new areas for our goods have we 

- acquired ? Some efforts have been made to secure these, but 
so far our efforts have been limited in practical Results.

1 refer to these matters not because I have lost one 
particle of faith in the great vital strength of Canada, but be­
cause I think we ought not to( be lulled to sleep by the voice of 
the theorist, or the prophecies of the dreamer. Rather let us 
look our position in the face, and prepare against such realities 
as may happen to us, or what may be reasonably expected. 
Well, this is the first thing we should consider, and very seri­
ously. The banks ought to so direa their business policy- as 
to provide for such a contingency.

Another matter we must be prepared to meet is the dis­
position of the hundreds of thousands of men of our own 
country, and the millions of Great Britain, who ait the close of 
the war will be without an occupation. Their pffcsrnt life will 
more or less unfit them for the routine of daily labor. They 
will not be the same men as when they left the plough, the- 
factory or the shop. War and army life are very different 
from peace and the solitariness of the workman. What .pro­
vision is being made by way of preparation or otherwise for 
the soldier who leaves a life of excitement and comradeship in 
the trenches, and is asked to-lake up the monotony of the 
hammer, or the plough, or to go back to the salfl~y«f goods 
over the counter?

The partial, and perhaps the chief cure, it seems to me. 
will be immigration, based on a sane system and governed 
by praaic al methods. So far,,our methods of immigration 
have been most primitive. The bringing out men to this coun 
try, and planting them miles away from a neighbor, without 
knowledge of practical wants or conditions, poor, and with no 
means of getting help, has resulted in what we might expect 
Manv of these settlers have grown tired and almost desperate 
with the lonely life, and the lack of sympathy, and have drift 
< d hack to the CCWtfes, BSd heiotnr .1 burden In addition to
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BRITISH COLUMBIA 
ELECTRIC RAILWAY

f.
{>

/

COMPANY, LIMITED
»

winter rains there has been a considerable and continupus 
ieduction in the number of jitneys operating, particularly in 
Vancouver. It is expected that this reduction will at least 
continue during the remaining winter months. What, hom- 
ever, will happen m the spring, when the fine weather re­
turns, it is difficult to forecast. Our general manager holds 

shall not be troubled next summer with

The nineteenth ordinary general meeting of the stock­
holders of the above company was held at the Liverpool, street 
Hotel, London. E.C., on Thursday, the 30* day of December, 

In the absence of the Chairman,. Mr. G^r.^_Norton1915
presided.

The Secretary (Mr. Michael Urwinl AC.A.) read the 
notice convening the meeting and the auditors’ report.

The Chairman : Ladies and gentlemen, it has been 
custom in past years to take the report and accounts as read, 
but we meet under somewhat exceptional circumstances this 
year, and with your permission 1 propose to read the report.

Having read the report, the Chairma» said : Now, ladies 
and gentlemen, I have to apologize for the absence of two ot 
our directors. Our chairman, Mr. Hotne-Pavne. many ot 
vou will know, is not able to attend, and we very much re­
gret his absence. Mr. Blundell Brown is doing some very 
important war work to-day, and 1 am sure we are all sorry 
that he is absent also The chairman, as he usually does, 
has prepared a speech, and 1 will ask Mr. Harold Brown 
kindly to read it to you. f . , ,

Mr. Harold G.’ Brown then read tl|c chairman's state­
ment, which was as follows:— '

, Ladies and Gentlemen.—The report1 that has been read 
so fully sets forth the position of the company's affairs and 
the causes which have produced that position, that 1 think 
there is very little that I can usefully add on these subjects.

British Columbia has unquestionably suffered from the 
effects of the war very much more acutely than any other 
part df Canada. Separated from the other provinces by the 
great barricade of the Rocky Mountain», her trade and in­
dustries and the development of her great natural wealth arc 
largely dependent upon ocean shipping facilities. 1 hese at 
the commencement of the war practically ceased to ' 
owing to the presence of the German Fleet in the Pacific 
Ocean, and in consequence of the great demand and high 
prices paid for ships for the Atlantic and other trade nearer 

, home they have only up to the present been restored in a very 
small degree. It is difficult to convey to you, and 1 do not 
think it is possible to exaggerate the extreme severity of the 
effects of war upon the community. Rich men have lost their 
fortunes, artisans and laborers have been thrown out of em­
ployment ; industries have been closed down and property 
which a few months before the war was worth many thous­
ands of dollars has beer sold to realize the taxes due upon it 

There has resulted a commercial paralysis which has pro­
duced so great a falling-off in the receipts of the company 
that it is probable that it will not earn in the current year 
more than sufficient to pay its debenture interest.

t Fortunately the war did not find the company in a weak 
position as regards cash resources, and by immediately cut­
ting down capital expenditure to the utmost possible extent 
and enforcing the most rigid economy, the position has been 
still further strengthened", and the company is now in a posi­
tion to withstand even the present acutely bad times al­
though they should continue for several years.

" Unfortunately, as events have turned out, we have ex­
tended our tramway system and increased our equipment 
and power plants largely beyond the requirements of the 
business-at present available, and have therefore, for the time 
being, large amounts of capital unremuneratively employed. 
For instance, our systems of power plants on the mainland 
and Vancouver Island, have cost $13,475.000, and are capable 
ot producing about twice as much bower as was required 
during the past year. ...

The ordinary effects of the commercial depression have 
been greatly accentuated by the advent of an extraordinary- 
form of competitive in the jitney bui. With regard to the 
future of this competition, since the commencement of the

the opinion that we 
the jitney bus to the same extent as during the past summer.

We have hitherto struggled to maintain a thoroughly effi­
cient service throughout all the districts served by our cars, 
but should this jitney competition continue on an extensive 
scale, the company must cease to operate some of the out- 
Iving lines. At present the jitneys take the cream of the 
paying traffic in the more thickly populated centres, leaving 
the company to provide for the whole of the unremunerativc 
business It «'impossible for the jitneys to supply the needs 
of the outlying districts at anything like the fares which the 
company charges, but if the people insist upon supporting 
this unfair competition in the more thickly populated areas 
the company will have no alternative but to leave some of the 
outlying districts without travelling facilities.

During the year everv effort has been made to strengthen 
the company's friendlv relations with the municipalities and 
although the board has been compelled to refuse many re 
quests involving expenditure of money, it is hoped that the 
municipal authorities are beginning to some extent to appre­
ciate the company’s difficulties, and that the interest and 
prosperity of the company and of the community are identical 
and inseparable. This will undoubtedly be realized more and 
more after the war.

The company’s present position is extremely disappoint­
ing, but it is one that will right itself with the return of nor­
mal conditions. As the result of the wonderful crop, which 
is reliably estimated to produce to the farmers in the three 
prairie provinces alone no less than 400 million dollars, and 
of the stimulus given to every branch of manufacture by the 
increased spending power derived from it, and also from the 
large munition orders placed in Canada, a great revival of 
trade has taken place in the Eastern and Central provint vs 
and will undoubtedly slowly extend to British Columbia . 
The extent of this revival mav be judged from the fact that 
the earnings of the Canadian Pacific Railway since October 
1st have increased as compared with the same period last yam 
by 59 per cent.; those of the Canadian Northern Railway by 
33 per cent., and those of the Grand Trunk and Grand Trunk 
Pacific Railways together by 21 per cent. During the same 
period the Canadian bank clearings have increased $506,000 
000 or 29K per cent., whilst the financial statement of the 
Government of the Dominion of Canada for November shows 
a total revenue of $17,072,000, an increase of $7,$77.ooe over 
the same period of last year.

In conclusion, I think I may sum- up 
saying that this company is suffering from what can only 
be described as tragically bad times, which have caused 
much suffering and have driven a quarter of the population 
out of the cities and have incidentally caused a greatly re­
stricted use of the cars and of electric light, a reduction 

r in the Consumption of power by industrial enterprises, and 
have produced jitneys. I think there is no doubt that the 
worst « past. There is already a considerable improvement 
in the lumber trade, some increase in activity in mining, 
and the restoration of the Canadian Pacific Steamship sei - 
vice to Japan and China is definitely announced, which affords 
grounds for hoping that a more marked improvement will 
take place when the winter is over.

The Panama Canal and the Canadian Northern Railway 
across the continent to Atlantic tide water, both of which 
were completed in the last year, will prove most powerful

our
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(actors in hastening the development of British Columbia on 
the return of normal conditions, and there is nothing in the 
situation which causes me to abate in the least degree my 
absolute confidence in the splendid future of the province, 
which can be hastened or retarded chieflv by the disposition 
shown by the people to treat capital with honesty and 
sidération or otherwise.

provision for depreciation and renewals maintenance. (Hear, 
hear.)

The resolution was carried unanimously.
The Chairman then moved : “That the payment, since the 

date of the last annual general meeting, of the dividends at 
the rate of 5 per cent, per annum on the cumulative perpétuai 
preference stock, and at~the rate of 2S per cent, per annum 
on the preferred ordinary stock, and the transfer of £00,000 
from the reserve fund to the revenue account, be and are 
hereby approved.” ' ,

•«*- Mr. K. H. Sperling seconded the resolution, which 
unanimously agreed to.

Mr. Evan-Thomas next moved the following resolution 1" 
“That the directors be authorized, if they in their discretion 
think it desirable to pay on the usual dates the dividend on 
the 5 per cent, cumulative perpetual preference stock for the 
year to the 30th June, 191b, and. if necessary, to draw upon 
the reserve fund for that purpose." He mentioned that the 
$ per cent, perpetual preference stock was cumulative as well 
as preferential, and therefore, supposing they had the money, 
there was nothing to be gained by deferring the payment.
The directors had great hopes that they would be able to con 
trnue the payment of the dividend on the stock until such time 
as the concern pulled round again.

The resolution was seconded by Mr. M. Harvey and 
carried unanimously.

Mr. Harold Brown moved : “That the best thanks of the 
meeting be given to the general manager, officers and stuf 
in British Columbia for their untiring services in the perform­
ance of their very arduous duties." He said that if ever 
there was a year in the history of the company in which the 
local management had? earned the gratitude and thanks of 
the stockholders it was the year through which they had just 
passed and the one in which they were now engaged. The 
task of a general manager who had to economize in every 
possible way, was not only difficult, but must be extremely 
disagreeable. He had to dispense with the services of men 
who had been in the company’s employ for many years in 
order to cut down expenses and salaries ; he had to meet the 
demands of the local authorities and the population of the 
district which the company served, and with continuous 
negatives had to refuse to consider things which in the 
ordinary way they would probably undertake as' a matter of 
course. That was not oply disagreeable, but it was calculat­
ed to make a general manager, unless, he was very tactful, 
most unpopular. He thought they could say without any 
doubt that Mr. Kidd had faced that most disagreeable duty 
in a very efficient manger, and he had managed in a way 
which had avoided bringing upon him the unpopularity and 
odium which might very well have attached to him under the 
circumstances. He was supported in British Columbia by a , 
very efficient, though now 4 cbmparatively small staff, and 
although the expenses had been very largely reduced, he 
(the speaker) was quite sure that there was no question at 
all that the efficiency of the company’s management in 
British Columbia had been, if anything, increased.

~ Mr, Hardy seconded the motion, which was unanimously 
adopted, and the retiring directors and auditors having been 
re-elected, the proceedings then terminated.

1

con-

1 cannot conclude without referring with pride to the 
glorious patriotism and loyalty which British Columbia has 
shown during the war. The three cities of Vancouver, Vic­
toria and New Westminster, have already sent soldiers to the 
front numbering not far short of a tenth of their population, 
and further large contingents are ih training. The deeds of 
\alor these men have done are in the mind of everv Briton. 
The enthusiastic loyalty and activity displayed throughout 
the province has been boundless and unsurpassed in any 
part of the Empire.

The Chairman : I will now formally move : ‘"That the 
balance sheet as at June 30th, 191$, and the revenue ac'coufit 
for the year ended that date, together with the reports of the 
directors and auditors thereon, be and are hereby received and 
adopted.”

Mr<~E. L. Evan-Thomas seconded the resolution.
Mr. Doxat asked if the jitneys were charging sufficient 

to allow for depreciation; in other words, would they be 
able to go on indefinitely at present rates? >

Mr. Stone said that the stockholders, were told in the 
earlier part of the report that the company’» plant had never 
been in a higher state of efficiency than it was at present, 
and further on they were also told that owing to the war the 
provision for future developments had been over-estimated. 
He suggested, ^therefore, that , the sum of ,£167,000 odd set 
aside for renewals maintenance was possibly unnecessarily 
large. i

was

.

t

The Chairman, in reply, said he thought his colleagues 
would agree with him when he said that the ordinary motor 
car could not possibly subsist for any length of time on the 
fares which they were getting. On the other hand, it was 
just ^possible that some form of vehicle would develop which 
would be a serious competitor with the tramways. The com­
petition which had taken place up to the present had been 
very largely from private owners of motor cars, and they 
would have to wait with some patience to see what was the 
final result of this competition. Of course, if a motor car 
operating in the very heart of the city and taking the cream 
of the trade was unregulated it could be made to pay. The 
directors had been striving to get fair regulations, and he 
hoped they would yet succeed. With regard to the provision 
for renewals maintenance he would ask the stockholders 
kindly to allow the directors to keep up this provision. One 
permanent and satisfactory feature was that in this time of 
stress they had plenty of money in hand. But for that the 
company might very well have gone under altogether. The 
directors believed that the solid and sound policy to pursue 
was to make aH provision necessary in regard to deprecia­
tion and renewals maintenance, and he would be very sorry 
to see that item touched for any purpose whatsoever. Per­
sonally he should be very glad to get a dividend, but he 
did not wish to have one at the expense of making proper

f ‘

i’
it.
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WARNING TO INSURANCE COMPANIES “Such prosecution may also be instituted in the case of 

any such particulars being passed out of this country to 
countries other than those comprised within the British 
Erppire. whether to branch establishments of registered 
British companies or otherwise. This notice is to be read 
as applying to all work or materials irr^greparation or in 
stock for any government department or government con 
tractor.

been issued by the AdmiraltyThe following notice has
warning British insurance companies against communicating 
particulars of risks on government work to companies or 
persons other than British companies or British subjects with 
whom they have been in the habit of effecting reinsurance.

“Considerable misapprehension appears to exist in regard 
to the permissibility of British insurance companies com 
municating particulars of risks on government work to com-- 
panics or persons other than British companies br British 
subjects with whom they may have been m the habit ot
effecting reinsurances <. . . _

"In order to remove this misapprehension it is hereby 
notified that any person or company so communicating an> 
information that may be ofyvalue to the enemy, either by 
wav of reinsurance or otherwise, m connection with msur 
ance upon such work, to any firm or person <>*h" ‘J™1 a 
registered British company or British subject, is 1'-‘t>le to 
prosecution for enabling important information to reach the 
enemy in regard to works and materials in this country ex­
isting or in preparation for the conduct of the war.

-*

"It should be observed that it has already been found 
necessary to remove the name of more than one insurance , 
company from the list of companies who may participate in 
government insurance on account of failure.to take due pre-

;

cautions in regard .to the secrecy of particulars of govern­
ment work.” . '

The following companies have increased their capital 
stock: United Last Company, Limited, with Dominion 
charter from $250,000 to $300,000; tlie Dunnvjlle Consoli­
dated Telephone Company, Limited, with Ontario charter, 
from $60,000 to $80,000; James Langmuir and Company, 
Limited, with Ontario charter, from $z$,ooo to $73.000.I, , :

f'
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OF CANADA
FIFTY-FIRST ANNUAL STATEMENT, 30th November, 1915

PROFIT" AND LOSS ACCOUNT

A*,

I I

I I
• ■

Which has been applied as follows:—
Dividend No. 112, 2 per cent., paid 1st March, 191$ » 100,000.00 
Dividend No. 113, 2 per cent., paid 1st June, 1915 100,000.00
Dividend No. 114. 2 per cent., paid ist Septem­

ber, 1945 .............................. /•.................. ..............
Dividend No. 11$, 2 per cent., paid 1st Decem­

ber. 1915 ................................."LULL.......................
Bonus of 1 per cent., payable 1st jUSTch, 191O, to 

shareholders of record as oiy^fh February,
1916 ..........................................................

Transferred to Contingent Account-----
Contribution to Officers’ Pension Fund 
War Tax on Bank Note Circulation to 30th Novem­

ber, 1915 ............................................................ ..
Balance of Profits carried forward................. ---------

Balance at credit of account, 30th November. 1914 $103,019.51 
Net profits, for the year, after deducting expenses 

of management, interest due depositors, re­
serving for interest and exchange, and making 
provision for bad and doubtful debts and for , 
rebate on bills under discount, have amounted

li 100,000.00

100,000.00659,688.01 i. tor v
. 50,000.00 

150,000.00 
10,000.00i
45.730.77

106,976.7$

$763,7075*$762,707.5*. H

GENERAL STATEMENT
fifty-Firet Annual Balance Sheet, 30th Nosre

liabilities.

her. 1913
ASSETS.

1

S 1,4*1.5*3.56 
7.775.511.00

Gold and Silver Coin ......... ..
Dominion Government Notes ..

S 5,000,000.00Capital Stock ..^..........................
Rest Account ...7.....................
Balance of Profit and Loss Ac­

count carried forward ...........

S 3,400,000.00

106,9767s

S 9.257.094 $6

260,000.00 
2,800,000.00 

706,742.00 
3.556.491 45 

79,286.08

6,033.34$** 

685,707.50

Deposit with the Minister of Finance for the 
purposes of the Circulation Fund ........

Deposit in thic Central Gold Reserves .........
Notes of other Banks........................................... •••
Cheques on other Banks ............... ...........................
Balances due by other Banks in Canada...........
Balances due by Banks and Banking Corre- 

spondents^elsewhere than in Canada ......
Dominion and Provincial Government Securi­

ties not exceeding market value .. .....
Canadian Municipal Securities, and British, 

Foreign and Colonial Public Securities
other than Canadian ............. .....................

Railway and other Bonds, Debentures and 
Stocks not exceeding market value ......

Call and Short (not exceeding 30 days I Loans 
in Canada," on Bonds, Debentures and
Stocks ................. .......................................... .. •

Call and Short (not exceeding 30 days) Loans 
elsewhere than in Canada ..............................

$ 3.506,976-75
,716.28 
,000.00

" ! Unclaimed Dividends 
Dividend No. 115 ■ •
Bonus payable 1st March, 1916, 

to Shareholders *of record as 
on 14th February. 1916 .. 1

-1
--

t $0,000.00
3,661,693.03

« 8,661,693.03
Notes of the Bank in circulation $ 7,6*3,659.00

.999.83200 
,685.30463

395.349 9*
Deposits not bearing interest 
Deposits bearing interest 
Balances due to other Banks in 

Canada
Balances due to Banks and Bank­

ing Correspondents else­
where than in Canada ......

; Bills payable ............................

21
5‘ 1 * 3.434.139 73

205.629.00•r
17.746,570.44

4.183.657-69984,405.99 
105.196.13;;

81,654.026.75
343.585.45

3.75* 47

$39.138,385-31 

48,941,31532 

608,602.92

343,58545 
234.87796 
109.379 i4 
220.466.67

Acceptances under Letter: of Credit .J... 
Liabilities not included in the foregoing . Other Current Loans and Discounts in Canada

(less rebate of interest) *.................................
Other Current Loans and Discounts elsewhere 

than in Canada (less rebate of interest).. 
Liabilities of customers under Letters of Credit,

as per contra *.............................. .........................
Real Estate other than Bank Premises .............
Mortgages on Real Estate sold by the Bank .. 
Overdue Debts, estimated loss provided for .. 
Bank Premises, at not more than cost, less

amounts written off .......................... .................
Other Assets not included in the foregoing ..

1,057.443 22 
9,007.7'

|-

I
$90,663.063.70S90.tA3.063.70 s

1 v
JOHN GALT,

President.G H. BALFOUR.
General Manager.

I
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' Cr.

By Balance Profit and Loss, December
3J.st. 19*4 ......................... .......... ,

“ Less Market 'Value of Bonds and 
Debentures under Book Value

- $74.46° 27

2. ;4‘>.8o
—- $ 72,119.47 

260.377 • *2 
17.'4$ *0

102,858.91

■

\Premiums
Interest..................... I------
Reserve for Unearned Premiums, - I let ember 

yst, 1914 ...................- ........... ■ • ■ • •

I

$452.500.80-ê

BALANCE SHEET.

Bonds and Debentures, depreciated value .. $295,435 so
Real Estate . *............... ............ .. . >• '.32403
Loans on Mortgages
Accrued Interest .........“...........
Outstanding Premiums 1 Reserve 

* eluded in Liabilities)
Other Assets ...... ..........................
Cash in Savings Bank bearing interest 
Cash in Banks and on hand.

-1
10.500 00
1,622.52

on same in-
41.278. i$ 
n.332 18 #
$1.3.30.74 
8,811.53 i!

-

L $421.634 8$

Liabilities.
Government Reserve for Unearned Premiums $ .94,620.76 
Reserve for Filed and Untiled Claims,.. 23.248.88
Contingent Reserve Fund ................. '5,2°? °2'
Sundry Accounts ..1............. ........................... 2.876 27 -
Dividend payable Januarx ist. 19)6 , . "" oo
Capital -Stock Paid V 
Surplus over all f.labilities

. . $2<>O,O0O.OO 
77,8*8.94

t

277.8*894

AUDITORS* ÇÊRTIFK ATE
We h&r audited the accounts of the Imperial Guarantee 

and Accident Insurance Companx of Canada for the va.tr 
ending December 31st. 1915 We have examined the srruri 
ties and verified the Cash infl Rank Balances, and w. certify 
•hat the above- Balance Shirt show, thi true position of the 
Company at that date.

CLARKSON. GORDON Sr D1LWORTH.
Chartered Accountants.

Toronto, January 14th, 1916. A!

f

hands of the provincial treasurer, is being retained, 1 would 
recommend this deposit be confiscated,* $1 A I
Ham, pruviitrial superintendent of in-urapie,- in his annual 
report^

l
»
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REPORT OF THE AUDITOR* TO THE SHAREHOLDERS 
OF THE UHION BARK OF CANADA

In accordance with the provisions of Sub-sections 19 and 
20 of Section 56 of the Bank Act, we report to the Share 
holders as follows:— .

We have audited the above Balance Sheet with the books 
and vouchers at Head Office and with the certified 
from the branches.

We have obtained all the information and explanations 
that we have required, and are of the opinion that the trans­
actions of the Bank which have come under our notice have 
been within the powers of the Bank.

In addition to our verification at the 30th November, we 
have, during the year, checked the cash and verified the

securities representing the investment' oUthe Bank at its 
chief office and principal branches and found them to be in 
agreement with the entries in the books of the Bank-relating 
thereto. 1

In our opinion the Balance Sheet is properly drawn up so 
as to exhibit a true and correct view of the state of the affairs 
of the Bank, according to the best of our information and the 
explanations given to us, and as shown by the books of -the 
Bank ' .

returns

T. HARRY WEBB. E. S. READ. C. R HEGAN.
Auditors.

of the firm of Webb, Read, Hegan, Callingham and 
Company, Chartered Accountants.1:

•f

The Imperial Guarantee & Accident Insurance
Company of Canada

Directors’ Eleventh Annual Report lor the Twelve Months 
Ending Thirty-first December, Nineteen 

Hundred and Fifteen.
The Directors have much pleasure in submitting to the 

Shareholders their Eleventh Annual Report for the twelve 
months ending December 31st, 1915.

Yhe Company issued 12,670 policies for 
insurance of $32,844,860.00. The premiums 
thereon amounted to $260,377.22. The In­

terest earnings amounted to $17,145.20, being an increase of 
$1,006.37.

BUSINESS!

The Assets of the Company now amountASSETS AMO
LIABILITIES! to $421,63485. while the Liabilities are re­

duced and substantial Reserves provided
for all contingencies.

The Contingent Reserve Fund now amounts 
to $15,000.00, and the surplus to policy­
holders is $277.888.94, which, together with 

the uncalled subscribed Capital of $800,000.00, makes the 
available security for all contracts $1,092.888.94.

We are pleased to report that the extension of Work 
men’s Compensation legislation in the several Provinces 
of the Dominion does not directly affect the business of the 
Company, for the reason that our operations have been con­
fined to Personal Accident. Sickness. Fidelity Guarantee, 
Plate Glass and Automobile Insurance.

The Certificate of the Auditors is appended 10 the 
the audit of the Company s affairs.

SURFLUSt

Financial Statement as to
HERBERT C. COX,

President.

Toronto, January 14th, 1916.

Statement for Year Ending December 31st, 1915.
PROFIT AND LOSS ACCOUNT.

Or. L
$235.538.78 

19,452.32
Claims, Commission and Expenses 
Reinsurance and Refunds .................
Reserve for Unearned Premiums,-December

31st, 1915 ..................................................... **"
Amount added to Contingent Fund Reserve.. 
Dividends paid January 1st and July 1st, 1915
Dividend pavable. January 1st, iQro.......... •••
Balance ....................................... .........................

To
<<

1)4.62. - 70 
5,oou.oo 

12,000.00 
8,000.00 

77,888 94

$452.500.81

I
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non-resident proprietors, vacantprovided ; it would rot-an 
allotments and general decay. , ,

“I! a settler wants to leave, the properties should revert 
to the organization which had provided them, who could at 
once introduce new settlers. It is real settlers we want A, 
to the preparation, most of them can be made by the aliens 
interneS The clearing of the village sites and the ten-acre 
plots can be done by an organization, with machinery at a 
very small percentage of the cost by isolated manual labor , 
the clearing being done before the settlement means the 
immediate -planting and production of crops. It is crops we 
want ; and if these can be secured a few y«rs earlier by the 
previous preparation, the province will be all the richer. In­
deed it would pay the province to do the initial clearing for 
agriculturists, present as well as prospective, in order to 
hasten ‘the good time coming.

PLAN FOR ftEADV-MADE FARMS

Outline of a Scheme Suggested by a Practical Old
Timer .-»

. a
Mr. Henry Lye, the well-known fire insurance adjuster 

of Vancouver, has issued a pamphlet in regard to the coming 
requirements of Canada, particularly after the war. He has 
had conversations and discussions with survivors of the 
Napoleonic, the Crimean and the Bo*r Wars, as. well as the 
defenders of Canada in the Riel and Fenian Raid difficul­
ties. He has been on business matters in nearly every town 
and village in Ontario and Quebec, and in every city from 
St. Johns, Newfoundland, to Prince Rupert in British Col­
umbia, as well as most of those from Southern Indiana to 

* Connecticut and ‘northwestward to Michigan 
the changes, the progress, the drawbacks 
brought about by individual effort, associations and legisla- 

- tion ; therefore he has some qualifications for discussing this 
subject.

•1 '

» it

v-He has noted 
and the failures!

II

6

CANADIAN PRODUCTION GREATER /•

Heavier Output from Mines and Fisheries as Weil as 
Farms Last Year

■ Settlement of Land.
Here is the general outline of Mr. Lye’s plan for settle 

ment of the land :—
“Select a section of the province in which the land is 

good and the labor in bringing it into a state for cultivation 
not too great ; lav. out central roads wide enough for ordinary- 
purposes for present use, and ultimately for trolley, tele­
phone and telegraph lines. At about every five miles lay out 
a village centre with quarter-acre lots, one for each settler,

: each one being entitled to the occupancy of a conveniently- 
situated ten-acre lot, and in the rear of "these latter '40 other 
acres, to be held subject to utilization, all unalienable for say 
ten years, and then only to the extent of the improvements 
made bv the settler.

“The village sites should be where good water and proper 
drainage will be available ; each village should have reser e 
lots for schools and rest houses, as well as public halls, which 
can be used for religious purposes ; no house should be within 
too feet of any other building, so that there be little danger 
of the spread of fires.

.

That the results of the greater production campaign in 
Canada exceed the most sanguine hopes is the statement 
made in a report issued by the commission of conservation.

The idea has generally prevailed that greater production 
meant an increase only in the wheat crop and other asricul- 
tural products, but its effects have been much more far-reach 
ing. True. Canada harvested a wheat crop estimated at ovei 
336,000,000 bushels, more than double that .of the previou- 
year, and 4$ per cent, more than any previous wheat crop 
in her history The dairy industry also sent from the port 
of Montreal butter and cheese valued at $23,705,000, exceed 
ing the exports of 1914 by over $5,000,000.

But the results in other industries were as striking, to 
quote the report : “In mineral production Canada has made 
numerous advances. Copper and zinc refining plants have 
been established at Trail. B.C., and are treating native ores 
Improvements have been made in certain steels to enable 
them to be used for shell purposes Improvements have also 
been made in the concentration of molybdenum ores, the 

i molybdenum being used in the manufacture of big gun-lin­
ings and high-speed lathe tools.

MfHil
! V

-■ending Up a community.
“The settlers will not all be agriculturists, but should 

all have the same rights to buildings and lands -, the black­
smith, the tailor and the other necessary mechanics Would ex­
change work with the farmer, et al, the Idea being the general 
co-operation in the Labor, the purchase of supplies, tools and 
appliances ; the marketing of produce, etc.

“At, say, every third village, a doctor could locate *rith 
reasonable chance of success and availability. As the land, 
the buildings and the preparations generally would be by the 
government or under their control, all the expenditure* 
should be made under competent superintendents with the 
power and duties of magistrates, whd should be continued 
as general advisors of the settlers over a district of, say, ten 
miles in each direction ; visiting every village at least once 
a month, but with stated days and hours for local duties in 
Iris own office.

for Soldiers.
“There should be no liquor license* or importations 

Each village should have its crippled veteran or soldier’s 
widow as postmaster or mistress, who should have charge of 
the village hall, rest house for traveller* and library, the 
libraries being interchanged annually. The doctors would be 
coroners, so that their fees would assist in their maintenance.

“The .properties being unalienable, there would be no 
rush of speculators nor an\ non-resident • proprietors ; every 
settler would have inducement to promote the general wel­
fare and the promotion of the social educational and religious 
organizations, so that the communities should be generally 
contented and prosperous As to the religious organizations,

• so far as possible, each village settlement should be of one 
sect, so that the meeting* mav be regular and the stipend* 
paid without outside begging.
Real Settlers Wanted.

“So far as practicable, all the officials should be selected 
from the returned soldiers. It has been objected that the 
settlers should be allowed to sell their holdings and take 
the proceeds to parts unknown, but this would mean specu­
lation and realization of assets which the vendor* had not

Metals used In Shells.
“The recovery of benzol from by-product coke ovens has 

been developed. Benzol is used in the manufacture of ex^ 
plosives. In western Canada the discovery of phosphate of 
lime in Rocky Mountains Park should prove of great value 
to the agricultural interests.*’

The following figures furnish a comparison between the 
quantities of the different metals used in the manufacture o( 
the 22 million shells, for which orders have been placed in 
Canada, with our production of such metals in 1913 : ‘ steel 
used, 400.000 tons. In 1913, it was estimated that the pro_ 
duction of iron ore in Canada, 307,634 tons, did not exceed 
5 per cent, of country’s requirements of iron in that year.

“Zinc used, contained in brass, 11,200,000 pounds. No 
zinc was refined in Canada in 1913, but the exports of metallic 
zinc in ore shipped amounted to slightly over seven million 
pounds.

I
i*

^■■11 MNj)
pii

“Copper used, 55 million pounds. Total production in 
1913 was about 77 million pounds and all of it was exported 
for refining.

“Lead, 101,760,000 pounds. The production in 1913 was 
about 37,665,000 pounds, of which over 97 per cent, was re­
covered as refined lead.

It

Fisheries Received Attention.
“Canada’s fisheries have received especial attention, not 

only in the production, but in the marketing, both on the 
Atlantic and Pacific coasts advances have been made. Due 
to conditions brought about by the war, Canada last year 
placed her fish upon the British market, and it is hoped that 
some species may be permanently established there.’’

The total value of primary production (crops, forests, 
mines and fisheries) last year was given in the annual num­
ber of. The Monetary Times, January 7, at $1,123,169.$3$. 
compared with $975.380.006 in 1914

i
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The Course of Safety
To appoiat •• Esecalor is safer than to leave your property 

dealt with by aa administrator appointed b* «be Court 
Appoiat the Nalioaal Trust Compaay. Limited, ar Execu­

tor ; that is safer thaa sppoialieg aa individual. because aa mdi- L 
, dual may prove deheieat ia business experience, inancial 
responsibility or in some of the other qsalihcation* for the oftce. 

Consultation invited

to be

3Monat (Srust Compara)
Reserve. $1,500,000,Capital Paid-up $I.500.00U.

IH-2Ü King Strsbt -East, Toronto.
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5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Duminion Permanent Lean C empan y

IS Meg Street West, Toronto __
P M. HOLLAND. Gj0 Manager

l
1 i

f-

HOR. J. R. STRATTON. President

*
e

The Canada Standard Loan Co.e
IT need SSM " WIMFU»

$100 BONDS ISSUED
Particulars and Internet

It

I.
AI-

J. C. KYLE, Manager. «M Main Street. Winnipeg$.

I

I

January 21, 1916. THE X 0 NETAB T TIMES 35S'
S

Chaptered Trust and Executor 
Company

(Fenmerly The Title aad Treat tyi

Is authorised to act aa Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee

Enquiries solicited.

f

v apacitv will be gladly given.
Bowed of Dtreetoee-

B. P. B. Johnston. K C-. PruiJnd. Hon. W A. Cherlton W J O»**

Jas. B. Tudhope. R Wad*. Jacob Kohler 
John J. Olbean. MmnaRtnt Director.

Chartered Trust and Executor Company
Traders Bank Bulldln* Toronto

Investment Experience
Our busmens places us in close touch with the Financial affairs 
of a great many people. It is our experience that those who are 
most satisfied with their investments are those who have made 
SAFETY their first consideration, 
on "Safe Investment of Funds " ?

May wesemj you our Booklet

,
TUB

TORONTO GENERAL TRUSTS
CORPORATION

HON. PBATH BR8TON OSLER. K.C.. PnasiDanv 
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A. D. Labobui* General Manager W. 0 Wavsob. Asst. General Manager 

TORONTO OTTAWA WINNIPEG SASKATOON

X

<

t

:.i•*
*



1

Ir ■
Volume 56.X1 THE M 0 BIT AE Y TIMES

losses by fire

The following table, compiled by the New York Journal 
of Commerce, affords a comparison of fire losses of the 
United States and Canada by months during 1913. i9«4 and 
191$:^-

January ........
F ebruary ----
March ............
April ...........
May ' .............
June ----------
July
August 
September .
October 
November 
December

Total for year $224.713.350 $235.591.350

FINANCIAL FACTORS AFFECTING CANADA

Dominion Entered the Past Year With Trembling But 
Achieved Prosperity—Summary ol BorrowingswI !.. 1915.

$ 20,060,boo 
13,081,250 
18,786,400 
18,180,350 
11,388,450 
10,893.950 
9,006,800 

10,067,100 
14,823,500
14.465.850
21.204.850 
20,877,100 -

19U.
$ 23.204.700

2i.744.ibo
25.512.750 

. 17,700,800
15.507.800 
29,348,000
17.539.800
11.7*5.650
14.383.050
14,004.700
21.372.750
23.507.1S0

»9'3-
$ 20,193.250 

22,084,600 
i... 17.5n.ooo
... 16,738,250

17.225,850
___ 24,942,700
.... 20,660,900

21,180.700
,... 17.919,300

........ 14.932,750

.......  15,207,600

........ 16,126,450

Some of the mo-t important financial and commercial 
developments from a Canadian standpoint, according to Mr
E- RTheW^nn,ïg oTrV^n^ m January

f°r The^grrat^BrUish domestic war loan of $3,060,000,000 

at 4% per cent. ; 1
The boom in American and Canadian war

* C\ low record level in sterling exchange at $4 50 •*"<1 
consols declining to 57. the lowest price m a centner;

New York temporarily becoming the world s financial

in the United

! M

I
industrial

I.. ...

centre ; f _ ,
yTh« 000,0.0 Anglo-French loan

States ; ? ,1
The $100,000,000 Canadian internal war loan;
Great Britain’s plan to mobilize .American and Canadian

’’^Canada’s favorable trade balance -if $170,000,000 for 1915.
Financially speaking. Mr. Wood .[says Canada entered 

1915 with a certain fear and trembling. The war had cut 
off our supply of capital from abroad; our 1914 crops had 
been disappointingly small; and business generally * as un­
satisfactory The close of 1915 finds us enjoying a-unique 
degree of prosperity, reaping the benefit of our record- 
breaking crops, with every available factory turning out war 
munitions and equipment, and with ptarticatly every industry 
active or reviving.

$182,836,200

11
-pi I
ll

The Monetary Times' record for Canada shows the losses
$26,346,318; 1914, $24.321,-for the same years were: 1913. 

012; 1915. $i3.67°.S27-

BRITISH COLUMBIA ELECTRIC RAILWAY

"I think there is no doubt that the worst is past. There 
is afreadv improvement in the lumber trade, some tncreaae 
in activity in mining, and the restoration of the Canadian 
Pacific steamship service to Japan and_ China is definitely 
announced, which affords grounds for hoping that 
marked improvement will take place, when the winter is over. 
The Panama Canal and the Canadian Northern Railway 
across the continent to Atlantic tide water, both of which 
were completed in the last year, will prove most powerful 
factors in hastening the development of British Columbia 
on thé return of normal conditions, and there is nothing in 
the situation which causes me to abate in the least degree 
my absolute confidence in the splendid future of the pro­
vince. which can be hastened or retarded chiefly by the dis­
position shown by the people to treat capital with honesty 
and consideration or otherwise.” This is the opinion of Mr. 
R M. Home Pavne, chairman of the British Columbia hlec- 
tric Railway Company, expressed in his annual address to 
the shareholders. _ .

The British Columbia Electric Railway Company has 
had a successful career, but the returns of the year
show the effects of the depressidn, jitney competition, and 
war. As these temporary setbacks are removed, by develop­
ment and the return to normal commercial Conditions, the 
company should rapidly return to normal earnings. The 
figures for the past vear show a net profit of $180.661.

a more

Domestic Lean Crowned Veer.
As the crowning achievement of the year, in response 

to the government’s appeal for subscriptions to a $50,000,000 
domestic* war loan, we subscribed for over $ tdo.ooo.ooo, halt 
of which will be available as a credit to Great Britain, 
thereby reducing to that extent the financial pressure>upon
the motherland. , ,__

The continuance of the war obviously closed the London 
market to Canada, so far as borrowing there in 1915 
concerned. While in 1913 that market.supplied us with nearly 
B280.eoo.ooo, and over $185.000,000 in 1914. out financial 
operations of last year were almost entirely confined to re 
newals of maturing obligations.

■ !
ID

5:

lift Summary of Borrowings.
summarized asCanadian borrowings in this r«iew are 

below:—*1
1 Great

Britain.
s x,jgau

United
State»-Canada.

*100,0»* S S0477.5— 
na§*4n

J ,yo,-wo

I # sur Amount.
im.Sl4.13j

66.3aa.071 
17.91546e

Government
Municipal
Railway
Public Service Corporation- i ,ji 
Miscellaneous Corporations

*'4152*117.50..,on»' 
7,750,000

tfopOOr
ENCOURAGING FIGURES IN BRITISH COLUMBIA- it I».*»-.077 , $14*07^49'. $ n.o<ec4 

*3Wv*-"
*JJ7.SI»47ti ■ Corporations 

operating abroad . ..
Canadian (Staff Correspondence. )fY". • • •*4—*--- -----

4,4*..,oor
11 Vancouver, January 15th.t 4*.4**4»«*141.0714*

41.lt %
S341.S1W.S7t *l494P'-077

«3-f« % _ Provincial figures for the past year will show an increase 
in almost every department. There has been greater volume 
of trade done, but in instances prices were lower. In 19*4. 
the mineral production was valued at $26,388,829. and it is 
estimated that for 1915 it will reach $30,000.000. The highest 
figure yet has been $32.000.006. The fisheries produced 
$13.000.000 odd in 1914 and $14.000,000 odd in 1913, and m 
1915 the estimate is $15.000,000. Lumber exports in 19U 
were 38,031,246 feet, but for the first 11 months of 1915 
reached 60.000.000 feet. The shingle industry has been good 
all year. Logging camps which were to have been shut down 
for the middle of the winter, when the usual slack time oc­
curs, are being continued in operation, and new ramps are 
starting up. Prices of log» have also strengthened.

Returns from the Trail smelter contain items almost 
every week of some new mine shipping ore, and the number 
of dividend pavers is being increased. . .

The monthly development statement issued by the British 
Columbia Telephone Company shows net gains in Vancouver 
and Victoria, and out of 42 telephone exchanges operated 
in the province there were net gains in 31 in December.

Comperstive tgures for
1,14 .....................  *171.-11*067 * -1**’.»'-

'*A»T
fmaurinr of less than >nr rear not incW«l In above

# iRc. wy ,A«»I
88 .< x'9.77%

ill N B Temporary

SUGGESTED RURAL CREDITS

That the provincial government should creare a board 
t(| value farmlands, and deride whgt amounts could be sa tel ' 
lent on a first mortgage basis, was the suggestion of Mr. 
C, W. Prout (Kildonan and St. Andrew’s) in the Manitoba 
house. The board would he authorized to issue bonds to the 
Farmers that applied for first mortgages. The advantage of 
this, said Mr. Prout. wax that any; hank would lend on the 
security of bonds issued by a farm valuation board, barked 
bv the government, in this way. The chartered hanks could 
thus get around the provision of the hank art. which forbids 
them to lend on mortgages.
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Canadian Boni* 
and Debentures i

Bought, Sold end Appraised

W. Graham Browne a Co. 
m st. MONTREAL

Trust and Estate Funds
or the safe investment of Trust and Estate Funds, Canadian 

Government and Municipal Bonds offer exceptional opportu­
nities. Dominion of Canada bonds are now selling to net the 
investor over 5.30%, while bonds of several Provincial 
Governments can be obtained to yield 5tf%. In addition to 
these Government issues, our offerings include a wide selec­
tion of Municipal bonds yielding from

i .

5'47„ to 6*/,%
Write now for full information.

(SFND IN ORDHRS NOWI<NBW BDITION NOW RBADYl

Manual of
%

Canadian Banking
By H. M P. BCKARDT

Price - -$2 50 Postpaid
ï

Published by
. 6t Chureh St.. TORONTO

»
THE MONETARY TIM

r
Business Seems Better

But is it ? 1)0 you know ?
■__ !Lg* h*¥* th* time each month to collect «II the available

But you probably haven't the time 
Ai part of our service to investors 

ment devoted t« this work The result 
the Greenshields Review

we maintain a depart- 
appears each month In .

„ without nblttatum TAer, „
no *ub»cr\+it,m charge. Jutti urtte ess on your letterhead
You

GREENSHIELDS & COMPANY
Investmrnt Ranker t

MONTREAL LONDON, Bog. I

Wood, Gundy & Company
Canadian Pacific Railway Bwlldlng

TorontoNew York Loiidoe. Eng. 5

Municipal Debentures
Due

City of Gall, Ont..
Toronto Separate Schools.....
Province of Saskatchewan;...
Town of Sudbury, Ont 
Rural Municipality of Fort Garry, Man. I‘ I9!0, IW2, 18.10 
Town of Estevan, Saak.............................. 5% 1916-I9Ï4

. 5% 1166 

. 5% I9V>

. 4% 1923

. 5% 1884-1926

Write for full particularj

A.H. Martens & Company
(Members Toronto Stock Bachineel

61 Broadway, 
New York, N.Y.

Ro->yal Bank Building, 
Toronto, Canada.
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ROYAL BANK OF CANADA
COST OF LIVING RISESII

The index number for wholesale food prices in Canada Momreaf'utt^eek ^u unusually interesting event,
averaged 1487 for .9»! *• cornered mth ,3^, tor «9U- ^ Ve^n was presented supplemented by anIvor, does noVTeflec”acroralriTth? increase^**«gj* I “^^5°announced. whüe^Sir HerbîrtT’t maTa pointed

foods for the S JSST X
’ The cost of a week’s supply of 30 staple foods tar the to sanction F B Johnston. K.C.. contributed a very

average workingman’s family rose from ,7Aoal‘Ld wood thoughtful address, while reports of conditions at home and
•8.13 in 1915. an increase of only 17 Ç#ts. m-d abroad were also placed before the shareholders,
were slightly lower last year than in 1914. a «pbe chief points of the balance sheet for the past ynr,

•nt1 V“af?gsrzjSi
S.?55 -o" » -V* « conipafed *P.r,d „hh ,b« •-»—■_<>• *« ""1
with 158.6 for November and 137-6 for December, '9'4-^ e I Increase m deposits- m Canada ..................
sharp rise for the month was due chiefly to advances Increase in deposits elsewhere.. • ■........
metals and metal products, reflecting the demand on the Decrease in current loans ■ Canada ............
iron and steel industry for war munitions. . . . . Increase in current loans elsewhere

In retail prices the average cost of a weekly budget of increase in note circulation ............................
staple foods rose to $8.13 last month as compared with *»•<« Increase in investments ..................................
fb, Snv.tnbtr »d «7 M for D^rmbr,. «,«. focr^r jm££„?£“, liv>i<l „„„ » Ifobimi,,

to the public ................ ..................... ; • :
Increase in net profits on piid-up capital

! 1

l
II

9 8,035.000 
10.889.000 
2,581,000 
9.545.000 

719,000
. . . v 1,737.000
. .s 18,895,00c

. 46.06 to 49 03 

. 16.31 to 16.48
guarantee and accident companyIMPERIAL JS issLi* «rJtsrS-SJ:

caused bv the war. The increased profits are chiefly due to 
this expansion of loans, the contraction in Canada being 
more than of«et by the increase elsewhere, and to economy
m-^h!.n,Rt"à]°Bank is forty-seven years old, and in recent 

years especially has attained an important place in Cana­
dian and international banking. Its latest balance sheet 
reflects a strong position, attained by careful management 
and proper direction.

es=£rsffiæsîi
surance written during the past twelve months totalled $32,- 
844.860 on 12,670 policies. The premium income was f*«V 

and the interest earned 817.>45- The balance hr g
after allowing for depreciation of securities was _ 

*72,119, and the reserve for unearned premiums *ioe,8}8, 
making a total of *452?5oo. After all deductions were made ^
there remained a balance of *77,888.

The balance sheet shows assets totalling *42«.634, of 
which bonds and debentures are the principal item, standing 
at *295,435. after allowing for depreciation Loans on mort 
gages are *10,500, and cash in savings bank bearing in
trrr The officials of the company are: President, Mr. Her 
bert C. Cox ; vice-president, Mr. Noel Marshall : managng 
director. Mr. F. Willans. Directors-Messrs. R. Bickerd.ke. 
Elias Rogers S. Burrows, G. A. Morrow, D. B. Hanna W- 
B Robb, P. G. Goldsmith, MD., ^ GFM^T°?’A'
Campbell. W. B. Meikle ; secretary, Mr. F W. Cox. Not a 
linle credit is due to the managing director, Mr. Willans,

I for the satisfactory results of the past year s operations.
The strong directorate is also an important factor m the 
company’s success.

377, am 
„ forward

I DECEMBER COBALT ORE SHIPMENT*

The following are the shipments of ore from Cobalt 
during December, 191$ :—

Beaver Consolidated Mines .
Buffalo Mines ..................
Cobalt Comet Mines ........
Coniagus Mines ................
Crown Reserve Mines ..
Kerr Lake Mining Company ...................................
La Rose Mines ................ •••„....................................
McKinley-Darragh-Savage Mines ..... .. • • -

mg Corporation of Canada (Cobalt Lake
Mine) .....................................

Mining Corporation of Canada (Townsite City
Mum)...................... .................................................

I Nipissing Mining Company ............ ............
O’Brien Mines ................ ................. • • ...................
Penn Canadian Mines -----• • • •
Peterson Lake Mining Company ......................
Right-of-Way Mines ............................................
Silver Queen Lease Mines .......................... ..........
Temiskiming Mining Company

Total . ................................ ................... • ••
From New Liskeard—

Casey Cobalt Mine !.......... ........ .
From Elk Lak

Miller Lake O’Brien Mine 
From Schumacher—Gold Or 

Porcupine Vipond Mine 
From Porquis Junction—Nickel Ore—

Alexo Mine Company .....................

I
g ..

«-Tons

V
.... 63.8

61.7
90
87.a

174 6
73 $CANADA’S WAR COSTS

For the month of December the cash paid out on Can­
ada’s war account was *19.234.000, being two millions more 
than the revenue of the Dominion for the month. For the 
nine months of the present fiscal year war expenditures 
totalled *85,749.000, exclusive of outstanding accounts with 
Great Britain and with other war creditors. Counting the 
total war expenditure of sixty millions up to the end of the 
last fiscal year, the actual rash paid out on war account so
far has been *145.000,000. ■ _ . , '

The increase in the debt of the Dominion last month 
was *n.47S,ono. and during the twelve months of 1915 «* 
was nearly *139.000.000. At the end of the year 
net debt stood at S515.r44.00o, Temporary loans amount 
to *179.000.000. Dominion notes outstanding are *17,000,-
000, an increase of *8.000,000. __ .

For December the revenue totalled *17.271.000, an in­
crease of *8.104.000 compared with the preceding December. 
Customs', revenue accounted for *4,254,000 of the increase, 
the total customs receipts for the month being nearly 100 
per cent, greater than for the corresponding month of 1914. 
For the nine months of the fiscal year the increase m cus­
toms revenue has been *12.377.000. Post-office receipts for 
the nine months totalled *12.796,000, an increase of *3.621.- 
000, or about 35 per cent., due to the stamp taxes. F.yri«e 
revenue shows a gain of only *150,000.

Consolidated fund expenditure for the nine months 
totalled *85.651,000, a decrease of *11,182,000. Capital ex- 
penditure, exclusive of war. totalled $27.'•.rot.000, a decrea^r 
of a little over four million*

; Mini .. 194 6

>■ 160.6
61.8
47 9
34

104
42
19.6b'ltl 28.7

I 1.357

24 7

i 24

-- 1.3
1: 1,282.9

I.im-

*100.000
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p*/d ■ tvtirr ■ sur ■N^l
Hon Prendrai Si* MACKENZIE BOWBLL. K C.M.<L 

President NATHAN H. STEVE N 8 
vie».Presidents: W.S. DINNICK end JOHN F1R6TBROOK ■ 

Chairman Executive Board : B. F. B JOHNSTON. K C. ■ 
Managing Director: HBSBBRT WADDlNGTON[I
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C ROBINSON & BUCKPort Arthur and Fort William 

Realty Investments
3 Reel Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
I

ie '
I DOMINION BANEin OlAesi tee Carry Building, WINNIPEGInside City and Revenue Producing Property. 

Mortgage Loans Placed.
i-

-tr i
to 1 fIg

H. O’HARA St CO.
(Members Toronto Stock Exchange)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal. School District, Rural Telephone Debentures 
specialized in. Write lor particulars.

ROYAL BANK BUILDING. TORONTO.

Write us for illustrated booklet descriptive of the 
twin Cities.

iy

Dt
a-

General Realty Corporation, Limited«*
nt

Y

Ryjreeenti^^^^g Westminster Trust Company
Head Office New Westminster. B C.

«ACTS AS

Executors, Trustees, Liquidators and Assignees
J. J. JONES. Managing Director

alt XWAGHORN,
Gwynn&Co.

tear. Ce 
UN Asm. Ce 
leer Ore

Mortgage Ce ef Oaaede 
Obb Plnet Ob. ef Oaawia

INSURANCE

S.
5

8
J. A. RENNIE. Secretary-Treasurer: and L*vVAaceevi

i-a
■v6

$

COLLECTIONS

R. G. DUN St CO.
OLDFIELD, KIRBY 4 GARDNER

IMV1STM1MT6 iEIBS
\ ‘ WINNIPEG

6 Canadian M it8 ESTABLISHED 1*41

Domlnlotty-Bank Building. Toronto. Canada
_________d f—t.-----------  ■

I
9

« Obbat Wi

<.6

• 7

THE EMPLOYERS’57 r

LIABILITY ASSURANCE CORPORATION
OF LONDON, BNO.

)7
LIMITEDmm ISSUES

Personal Accident „ ,
Employers' Liability 
Workmen's Compensation

and Fire Insurance Policies

1
Sickness , 
Automobile \Fidelity Guarantee

ORBSHAM BUILDING 
*02 St J*aa* Sraarr

PERSONAL ACCIDENT F!PJ!;lîïv0lAIWNTE*
SICKNESS ?i??LA2VuBRrHANI>ISB.

SSsf
Aspnran te F } STARK. General Ma/nsger

MONTREAL c. w. I. WOODLANDHead Office

Manager for Canada and Newfoundland
JOHN JENKINS,

Fire Manager

Lim- 
stock 
i ring 
do to

AND
MAIL

Temple Bldg., 
TORONTO

Lewie Building, 
MONTREAL

-X
X

»S
tl

I

D. A. DOWNIE & CO.
TRIBUNE BLDG., WINNIPEG

Dealers in Manitoba & Western Lands

Good Agricultural Lands are the basis of all the best 
securities to-day. Our lands are good quality—very pro­
ductive and low in price. We shall be pleased to give 
quotations on tracts that will interest you.

Reliable Agente Wanted
STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82.88 King St £ Toronto

5% DEBENTURES
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44th ANNUAL STATEMENT 1 -re »
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For the Year Ending November 30th. 1915.

BANK OF HAMILTON
BOARD OF DlRECTORS

SIR JOHN S. HENDRIE. K.C.M.G., President.
C. H. NEWTON 
GEO.RUTHERFORD 

J. P. BELL. General Manager

i

. CYRUS A. BIRGE, Vice-President.
ROBT. HOBSON 
C. C. DALTON

J. TURNBULL 

W. A. WOOD

I

:
Balances due to Banks and Banking Corre­

spondents elsewhere than in Canada and
the United Kingdom .................................. ..

Acceptances under Letters of Credit

I he forty-fourth annual general meeting of the Share­
holders of the Bank of Hamilton was held at the Head 

of the ®atlk in Hamilton Monday, January 17th,
6$,SSI.30 
57,175 43Office

mt6. v
$41,688,679.57

The General Manager read the Annual Report of the 

< Directors as follows:—
To the Shareholders

Capital Stock paid in ..................
Reserve Fund . . $3.3°°.ooo oo 
Balance df Profits

carried forward • 75,8*1-53

... $ 3,000,000.00
The Directors beg to submit their report showing 

the result of the Bank’s business fpr the year ended 30th 
November. 1915. , .

$ 3,475,821.53
Dividend No. 106, payable 1st

December, 1915 ....................
Former Dividends unclaimed

profit and loss account. 90,000.00
318.50

--------- — 3.566.140.03Balance at Credit of Profit and Los* Account,
30th November, 1914.......... ..../»•••............

Transferred from Reserve Fund .•<’•’•••••••
Profits for the year ended 30th November. 1915. 

after deducting charges of management, 
interest accrued on deposits, rebate on 
current discounts, and making provision 
for bad and doubtful debts . — ....................

$ 157.087.62
300,000.00 $48,254,81960

Si
ASSETS.

Current Coin ... I 799,790-92 
Dominion Govern­

ment Notes .. 5,839,896.00
42*274 05

$ 881.361.67 $ 6.639.686.92
■ I* Kc*Deposit in the Central Go

serves .......... ...............
Deposit with the Minister of 

Finance for the purposes of
the Circulation Fund ..........

Notes of other Banks ........ ..........

400,000. ptrAppropriated as follows:—
Four quarterlv dividends, in all 12

per cent ", .................. .............  $360.000 00
Pension Fund. Annual

Assessment ..........
Special Contribution

155,000.00
281,220.00

2.053,582.31
$ 9.013 68 

10,000.00 Cheques on other Bank-..............
Balances due by other Banks in 

Canada ................ .................

I
<9,013.68

Bank Note Circulation 26.526.46 340.813.54
War Tax on 
Provision for Depreciation in Se­

curities held for Debts and for 
Contingencies

Balances due by Banks and 
CorrespondentsBanking 

elsewhere than in Canada.. 954.031.29
I - ’,00.000.00

705.540 14
$10.824.33406f

$ 175.821.53Balance of Profits carried forward Dominion and Provincial Gov­
ernment Securities, not ex- 

1 « ceding market value ......
Canadian Municipal Securities, 

and British, Foreign, and 
Colonial Public Securities, 

i other than Cànadian ....’..
Railway and other Bonds, De­

bentures and Stocks, not ex­
ceeding market value ........

Call and I Short Loans (not ex 
reeding thirty days) in Can­
ada, on Bonds. Debentures 
and Stocks ............................

il
L 342,172.54

GENERAL STATEMENT.
LIA$ILITI$$. 3,170.740.28

To the Public: —
Notes of the Bank in Circulation ......................
Deposits not bearing interest. $ 8,302,395.73 
Deposits bearing interest, in­

cluding interest accrued to 
date of Statement ................ .. _

.$ 3,489.830.00
580.101.88

)

29.767.568.88
2,216,850.6938.069.964.61

6.158.2'. $17.134.190 45
Balances due to other Banks in Canada r.Hr 1

*

*
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, -*■Other Current Loans and Dis­
counts in Canada (less re­
bate of interest) ..................

Real Estate other than Bank
Premises ................................

Overdue Debts, estimated loss
provided for ;..................

Bank Premises, at not more 
than cost, less amounts
written off ............................

Other Assets not included in 
the foregoing ........ ..........

AUDITORS' REPORT.
In accordance with the provisions of Sub-sections 19 

and 20 of Section 56 of the Bank Act, we report to the Share­
holders as follows :—

$28,119,125.74

346,697.30 We have examined the above Balance Sheet with the 
books and vouchers at Head Office and with the certified 
returns from the Branches, and we have obtained all the 
information and explanations we have required, and in our 
opinion the transactions which have come under our notice 
have been within the powers of the Bank.

We have checked the cash and verified the securities of 
the Bank at the Chief Office and at several of the principal 
branches during the current year, as well as on November 
30th, 1915, and have found that they agreed with the entries 
int the books of the Bank with regard thereto.

In our opinion the Balance Sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the 
Bank’s affairs according to the best of our information and 
the explanations given us, and as shown by the books of 
the Bank.

•49.392.94

2,101,220.53

347.008.21
3£063,444 72

Liabilities of Customers under 
Letters of Credit as per 
contra ...................... .................. $7.17543

$48,254,819.60

,C. OTT,
E. Sz read, Auditors.

Chartered Accountants. _
tfi I

J. P. BELL,
,> General Manager.

5JOHN S. HENDRIE,
President. Hamilton, 27th December, 1915.

<

Montreal Telegraph Company.—At the 69th annual meet­
ing of the Montreal Telegraph Company, the report 
ed showed that the total ai^£ts of the company ar 
683.45, of which $159,859.60 arejn-e* 
and securities. The shareholders’ capital is $2,000,000 and 
the excess in value of property operated by the Great North- 
Western Telegraph Company over capital is $151,823. A 
dividend of $40,000 payable January 15 is provided for, while 
unclaimed dividends amount to $ 1,634 and contingent funds 
stand at $118,225. The dividends at the rate of 8 per 
cent., or $160,000 per annuijjt, are guaranteed by the operat­
ing company.

INVESTMENTS AND THE MARKET »
! - II r e $2,311.- 

, accounts receivableNews and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans

'

>

Nova $eotln Steel and Coal Company.—The Eastern 
Trust Company, Halifax, are desirous ot acquiring $38,000 
of the Nova Scotia Steel Company’s bonds, purchasable by 
the sinking fund payment of $38,334-

The McIntyre-Porcupine Mines.—!he production of Me 
lntyre-Porcupine Mines for the quarter ended December 3‘. 
1915, according to the official statement, shows tons milled, 
26,160; value of ore per ton, $7-39. gross value, $193,261 ; 
recovery, $184,233, or 95.42 per cent. ; operating costs, 
$108,748, or $4.16 per ton, and operating profits, $75.4°$-

Dominion Bridge Company.—The directors have declared 
a bonus of 3 per cent, in addition to the regular 2 per cent, 
dividend for the quarter. Both are payable February 15 to 
stock of record January 31. A bonus of 3 per cent, was paid 
with the dividend for the quarter ended October 31. when the 
company’s 1914-15 year closed.

United Cigar Stores of Canada.—In connection with an 
issue of 7 per cent, cumulative preferred stock of the com­
pany by Messrs A. H. Martens and Company, Toronto, the 
following data is given : The, company was incorporated 
under the Dominion Act to take over the existing business 
of the United Cigar Stores, Limited, of Canada, and the 
chain of Tamblyn Drug Stores, Limited. It has also acquired 
the cigar and tobacco stores of Robert Callum, Limited, and 
proposes also to acquire a number of other tobaccojdfid cigar 
stores now under option and will develop these enterprises 
and also the sub-agency business of the United Cigar Storii, 
Limited, already operating The company began business 
in 1910 with seven stores; In 1914 had 22 and at present has 
81 stores (including 15 agencies), located in the large cities 
of Middle and Eastern Canada. It also holds under charter, 
rights to do business as “United Cigar Stores’’ in Great > 
Britain, Australia and New Zealand. The company’s sales 
have been as follows :— ,

to

i

National Cash Raglatar Company. -The National Cash 
Register Company of Canada, Limited, has been incorporated 
at Ottawa with a paid-up capital of $1,000,000. 1 he business
of this company in Canada has heretofore been handled as 
a branch of the Dayton Company under the direction ot a 
Canadian manager. The officers of the new corporation will 
be Mr H J Daly, who has had the Canadian manage 

managing director, with Mr W. J. Irvine as assist­
ant manager and Mr. C. H. Rooke as office manager. Mr. 
W. L. Tobias, factory superintendent, will continue in that 
capacity with the new company.

1914.
$500,000 

399,000 406,000

1912. 1913-.
$214,000 $360,000Cigar stores 

Drug stores
I

ment. 301,000

$515,000 $759,000 $007,000Totals

Sales for 1915 were at the rate of $1,500,000 per annum. 
With the issuance of an initial $ 1,000,000 preferred stock the 
properties, including those now under option, are to embrace 
cigar, tobacco- and drug stores in Toronto, Winnipeg, St. 
Catharines, Ottawa, Owen Sound. Peterborough, Vancouver, 
Edmonton and Montreal, which will mean a total of over 150 

Thirtv stores are in the course of being opened in 
Montreal. The corporation will also own its manufacturing 
enterprises and have a number of sub-agencies in operation, 
with 100 additional sub-agencies to be^mmediately establishSt- 

Basetf bn the income of United Cigar Stores. Limited, 
and reports from the properties under option, the approxi 

. mate net income is estimated at $255,274, against 7 per rent 
The company’s directors and officer* are ^Messrs W. B 

Reid, president ; F. M Dewan. secretary; P TiHton. treas­
urer : L W Fraser and H Stuart Watts. The company* has 
an authorized capital of $1.800,000 preferred stock anq $2,- 

rommon stock

an individual holding of about 
the market, and 

value of the stock

attributed to an improvement 
stock through private sale of 
4,000 shares which had been hanging over 
also to the expected lowering of the par
fr0mTh^”ommon stock has received two ^“"tC^ui^ldCtn^ 
of Be each and a 10 per cent, stock dividend, equivalent at 
200 to $20 a share, out of the current fiscal year’s earnings. 
The next two payments will likely be $5 each with a possi- 
bilitv of an extra cash dividend either at the February 
Mav meet“g It is reasonably certain that the common will 
receive $40 a share this fiscal year, which does not include

March 31. «V
i, ca.h an hX «Wj»
on the common stock, or approximately $10.006,000

stores.
t

000.000
O 45
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LEGAL NOTICE
... le ,BlM HU partnership and lato aay aitaa«eecat» lor .banes 
nioât». naive ul ■Hum tf co-wperauvo with any ynxii or per sob. er 
Coepauy ul! «.«panics carryio* oa or a bunt to carry oaaay buna»'» er

sstêsî? xsn
exercise, carry out and enjoy aay .taluU, ordiaaace, order, licease, power, 
aetbority. traacbi«. co.*s..oa. n«bt or pr,Tll«e^ wb,cb a., SOYcr.-«,

g552£E5=5=5S.5SS«§
aaaropnate aay o< tbe company', .lock, bead, aad asset» to defray Me 

charge, aad erpcn.e. thereof; (0 To tea.e, seU er other 
the property ami ...et. of the co-paay or nay part there 

coo .deration a. the co-paay may deem ht. lacladia* .hare.,

for aad to aid by way ol beau., promise, endorsement, guarantee
er otherwise aay corporation la tbe capita! .lock of which the cm or other y a- ^ beincii relations, and M net n.

" .uch corporation, aad le fuaraate.
.uch corporation er by aay person er

THH*E-0-«T»T*kl COMPANY, LIMITED.
f £ X

PUBLIC Notice i. hereby green that »*der the First Part .^.chapter 
* 79 of the Revised Statutes of Canada, 1906. known a. "Tbe Com-
paarc. Act," letter, patent knee been L.ued under the Seal of the Serre-

s, ris :—(a) To manufacture aad deal la furnace., Stores, range», 
poêle*., generators, radiators and other derices aad appliances lor gamerah 

-tog or producing a id transmitting or eueg beat, light aad power aad aay 
of .uch articles aad good, (or such other artides and good.1 a. the 
eo—near mar consider capable of being conreaieatly dealt la 
to itiT*Su.iness, and to deal in coal. oil. aad aU otber fuels and the prm 
duets thereof, (b> To provide, purchase, lea* er otherwise «autre, aae 
to construct, lay down, erect, establish, operate, maintain aad_ carry^oet 
S accessary .Us, .tarie.., tori., machinery, ptoat. spparat-s. apywr 

connected with tbe generation, accumulate., dia 
tribution, Bansmi.Moe, .apply, «le. •« aad employmeui of beat, bgbt er 

enrso*. public or private, aad to undertake aad eater tote 
Hatract. aad agreement, for tbe beatiag, lighting or sapplyiag e«

$6—- 1 llt of citie., towns, streets, buildings, aad lor aay or nU private
w otibSic purpose., .ub)ec« to local and municipal regulatioa. ; c) To 
Z, obLZTZ-ci*- « otherwise. acqmr. letter, b-trut. toer.t. d"to-
«.tioa, conci»k«7 ■*«••£. >««■“■<£*• *"*«■•» 
tk« like aed any wtereale ie aay el the foregoi^r. Mfeci 10 otherwise aad with!, tbe Dominion ol Ca“^* ^
by purebaw or otberwi.e aay secret or other .Marmnuoa ». w msy25ü^ JrtLTi^r^s
calculated directly er iadbectly te beneât the eeegaay .calculate y rt oog di.po.e of aad great license. ■ respectw „T35ShiT£r«r.«£L property, tight, wi baam.;
inform»tion .0 negaired a. alore.aHl ; (d) Jo «<«» by j.rcha«, ka^ 
er otherwise .D prope l £52 o~

tLrT«,Uieee.we end to «11. Ir.'^ L Otherwise turn the «me to 
ZjoZT «d to ereri s’ch building,. f.ct|rie. and -ork. as -ey. be

*-«* ■4w^2rZ5,M2r^âïïr^L? «5

”r^*to WÆ p"«

s

\

1

employee, agent er manager el aay
the perform aace of |„T« business relations, t*J 10 pro-

regtitersd nad recognised m aa, foreign country 
, therein «cording to the tow, of isck lord» 

npicwr, company aad to accept service 1er aad an behalf 
_pnay ^laay process « sait; (1) To amalgamate with aay 
kmwkf object* similar ia whole or la part to those #1 this ^ t 

' / x 1. distribute aefeag the shareholders o( the compaay la Med
■nd* nroeertvof the company aad i. parti dur .bares, debeatorcs «
«d property of the na^I, „ which the company may have

• To carry oa aay other basêaess» whether ^ * 
oibcrwi.'e which may seem to tbe company capable of being 
carried on la cemaectioa with tbe Sa.messorobiects 

oanv and aece.«ry to enable the company to proktubly tarry «it. 
___  . ; (a) T# promote aay company or compMie. for the perpn
dXscguid.. an « .•* *« Wjg £* ’ÏÏ2ST « &~c-y

V^Tts xsrMsaad things herein set forth. The operatioes of the

r&ssfjr
sstSSr&s ; 72

Dated at the oBce of tbe Secretary of Stole of Canada, this Ktb dny
December, speg

with
toe company to be 

aad le designate persons

sf this
r-

belonging 
Iseose of

aad to bold, ewe.

II
more of toe acts

arosyiSSay=~5F£x. «.
rewdered, .bare, of the company's radiai n1apuy., heeds: (0 Te
net, as fully 9»U up Held „n r*chaage er otherwise «.pew
purchase or otherwise aegufre, boM. .eo._ .«reties of aay other
of .bares of t»^. f* rls' i „f .«-tion « of tbe «Id Act :
---------tioe. netwlthstawdlfie the provlsieet "t .eerroa «

el THOMAS MULVTT,
Under-Secretary of State.

p. C L. JONES.
Solicitor for the Company, Toronto

i

psrnv sheds, involving a total -loss of $79.885.36, leaving a
loss of $61,677-0. for the remaining 139 fir“t,°L,MrhUdr« 
ef $443.72 for each fire. The cause offres follows: Children
and matches, 29; hot ashes, 7 ; defective wiring «7 : care­
lessness, 9: spontaneous combustion, 8 ; cigar or cigarette 
stubs 3; sparks from locomotive, engines, 11; sparks from 
chimneys. 1$; incendiary, 14: unknown causes, 90; false 
alarms, 17; alarms from other sources, 95-

INFORMATION CONCERNING FIRES 
ALREADY REFORTED •

Guelph, Out-Fire Chief Smith’s annual report shows 
there were 55 alarms rung in during the year, 23 m the day 
time Td 32 at night. There were 46 telephone alarms and 
a still alarms. Only 22 of the fires resulted in any ldW 
There are 11 750 feet of atf-inch hose in service and 550 feet 
chemical hose., Loss, buildings, $5.224 . msurance ^S.m- 
Loss, contents;. $46.8,1; insurance, $94.2,8. Total loss. 
$52,036, and total insurance, $148,798- The lo*s I 
by insurance amounted to $1,536 The amount of insurance
over loss was $96.775- .

Calgary, Alto.- December 14—A- Palmer’s stores. Loss, 
building, $500. Cause, boys with cigarettes. Insurance, 
Royal Exchange Assurance, building, $3.<*»- ,

Cardston, Alto. - November 2a—James C. Gaboon s 
dwelling. Loss, building, $400; contents, %iy>. Cause, 
overheated stove. Insurance. Home Insurance Company

* bUl1 Nwemb^ 28—John D. Stewart’s farm dwelling. Loss. 
,buildi»g, $785 ; contents $500 Cause, spark from stove. 
Insurance, Commercial Union, building, »70o.Claresholm, Alto.— Octo^r 28—Halbert Paulson’s barn. 
Loss, building, $1,800; contents. $1.000. Cause, explosion 
of lantern. Insurance, Western Assurance Company, bmld
ing, $y». î, , .

Hamilton, Ont—Fire Chief Ten Eyck’s report shows the 
department responded to 353 alarms during the year 1915. 
From this total 144 were for fires of a more or less serious 
nature. The total loss for the year was $141.562.37. The 
insurance on property damaged ot destroyed was $3,781,820, 
making insurance over losses $2,644,017.88. Over one-half 
of the total loss for the vear was due to five fires namely : 
The McGregor Shirt Companv factor. Canada Steamship

ADDITIONAL

I
1

RAILROAD EARNINGS’ï I
'

The following are the railroad earnings for the first two 
weeks of January:—

Canadian Pacifie Railway
1914.

$1,316,000
1,321,000

1915.
.. $1,874,000 
.. 1,86 ;,ono

4- $558,000
+ 542,0001 January 7 . 

January 14 -:I Grand Trunk Railway
+ $,.37*|8° 
+ 186,556

. $ 880,702 $ 753.522
966,301

January 7 . 
January 14 i 779,745

Canadian Northern Railway
$ 315.700

349,3«>
+ $225,400 
-f' 120,000January 7 . 

January 14 -
- $ 541.100 

469,300

Mr. L. A. Lapointe, of St. James. Montreal, will move 
an amendment to the Bank Act making the interest rate 
4 jxr cent.

f
jf

s
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RECENT FIRES

DIVIDENDS AND NOTICESTMe Monetary Times' Weekly Register of Fire Losses 
and Insurance

THE MONTREAL CITY AND DISTRICT SAVINGS
■AN*. IBerlin, Ont.—January 17—Mrs L. kntpfel’s residence, 

jf) Scott Street. Cause, water, heater exploded.
Brandon, Man.- January 17—Syndicate Block, Brandon. 

Losses: Doig, Rankin and Robertson, building, $100,000, 
departmental store, stock and fixtures, $95,000; McPherson 
and Bedford, furniture dealers and undertakers, stock, 
$50,000; George Vincent, Strathrov, Ont., that portion of 
the Syndicate Block occupied by McPherson and Bedford 
and N. W. Ball and Company, $35,000; N. W. Ball and 
Company, stock of men’s furnishings and fixtures, $28,000 
Four deaths.

The Annual General Meeting of the Shareholders of 
this Bank will be held at its Head Ofhce, St. James Street, 
on Monday, the fourteenth day of February next, at 12 
o'clock noon, for the reception of the Annual Reports and 
Statements, and the Election of Directors.

By order of the Board,
A. P LESPKRANCÉ,

Manager.
Montreal, January 13th, 19ft).Brentford, Ont—January 15—Tool-house of Waterous 

Engine Works. Loss slight.
Calsrary, Alta. -January 10—Western Commercial Com­

pany's wholesale liquor store. Insurance: Western Com­
mercial building, $15,000; stock, $27,000; fixtures, $3,500 
Royal Picture Gallety—Stock, $4,000; fixtures, $1,000

January 12—Romeo’s barber shop, Second Street East. 
Loss, $500. Mr. McGill’s drug store adjoining. • Loss, $200.

Colllngwood, Out.-January 16—Messrs. Honeyford and 
Vernon’s shoe store. Owned by Miss Wilson, of Winnipeg. 
Loss, $io,ooo. Cause unknown.

CONDENSED ADVERTISEMENTS
Advertisements under this heading era accepted at tb« following rates:— 
" Poeitiona Wanted" sdvt». one cent per word each in Bert loo : "Poet, 
none Vacant, ' '* Agents or Agencies Wanted" advts two cents per word 
each ieeertioe : hi! other condeneed advertisements, three eeete pet 
word each insert ion. A minimum charge of W eeete per insertion will

All condensed advte. ere parable in advance ;
SOX extra if charged.

Cornwall, Ont. January 16—Mrs. Hall’s residence, East 
Front Road. Cause, chimney.

Folrvllte, N.B.—January 12—Mr. G. H. Allan’s drug 
store. Loss, $5.200. Insurance, stock, S 1,000 each Conti­
nental, General, and Providence Washington.

Halifax, N.S. -January- 14—Mr. D. Baird’s residence, 
9 Brenton Place. Loss, $400. Insurance on residence, none 
on contents. Cause, defective chimney.

January 16—Young Street School. Loss, $50,000. 
HnmlltMi, Out. -January 18—Messrs. Wright and Com­

pany's factory, Cathcart and Kelly , Streets. Loss, $500. 
Cause, flare up of gas. 891) King Street West, owned by A. 
M. Ewing. Cause, defective chimney. Dr. Orr’s rooms, 
King and Mary Streets. Loss, slight.

HarrtatM, Owl.-- January 16—Town hall. Loss unknown. 
Cause, supposed incendiary. .

Harwich Tp., Ont—January 17—MiT-H Jenner s resi­
dence, Fifth Concession. Cause, chimney.

London, Ont.—January 17—Mr. J. Shoebotham’s board­
ing stable, King Street West. Loss, $1,000. Cause, over­
heated stove. _ „ , . , , .

Montreal, Quo.—January 19—Mr. J. B. Trudeaus resi­
dence, Rose de Lima and Notre Dame Street West. Loss 
and cause not stated. '

Dll Springs, Ont— January 17—Store owned by W. S. 
Duggan estate. Loss, $10,000. Miss McFarlape's store 
damaged. Cause, supposed overheated stovepipes.

Ottnwa, Ont.- January- it—Five stores. Loss, 0100,000. 
January 17—Residence. 71$ Booth Avenue. Loss and

cause not stated. _, ._
pert Arthur, Ont.--January 11—Walsh Block. Loss,

$ 150,00a Cause not stated. ... u
Prince Ccerge, BeC. -Business section, including Hood s 

""grocery and hardware store. Conservative club rooms, P. E 
Wilson's law office, J. A. Armstrong’s realty office, two 
restaurants, two fur stores, F. McArthur’s dry goods store 
and Herald printing office. Loss, $$0,000.

Quesnel B.C.—January 16—Business section, including 
Strand Hotel butcher shop, barber shop. Occidental House, 
Vaughan Realty C mpanv’s office, John Fraser Company s 
store and the Cow., Supply Company’s premises. The Bank 
of British North America is in rums after the explosion of 
the dynamite. The cause of the fire ts not known, loss.

Bundle’s^ farm

<
EX-BANK MANAGER, twenty-six years of age, ts open 

for engagement. At record and good reasons for leaving 
former position. Has also had considerable experience in 
other lines of business. Best of references. Correspondence 
strictly confidential. Box 443, Monetary Times, Toronto.

*
i

store of Wm. Braithwaite, 1060 Queen Street West, owned by 
S. J. Sabine. Cause, overheated stove. Loss, contents, $25 ; 
building, $50.

January 11—Brick building of Orr Brothers, Limited, 
39 Queen Street East. Cause, gas jet ignited ceiling. Loss, 
contents, $30; building, $15. Frame dwelling of Charles 
Caldwell, 2345 St. Clair Avenue West, owned by Union Stock- 
Yards, Limited. Cause, overheated coal stove. Loss, con- 
tets, $200; building, $4<*>-

T

January 12—Brick dwelling: of Robert Maw, 88 Greenlaw 
Avenue. Cause, children lighting sticks at the stove. Loss, 
contents, $300; building, $600.

January 13—Brick-front dwelling of F. J. Barnes, 4 Pre­
toria Avenue. Cause, children with matches. Loss, contents, 
$25; building, $15.

January 14—Box car and caboose of Grand Trunk Rail­
way, foot of Dunn Avenue. Cause, collision of trains. Loss, 
$5.000.

*.
1- -
a
re
»
e-
te 1m
se January 15—Automobile of Mrs. H. S. Cowan 23 Cliff 

Road. Cause, backfiring engine. Loss, $200. Stable of E. >- 
Flavelle, rear 684 Queen Street West, jswned by Brown 
Estate. Cause unknown Loss, contents, $100; 
ing, $25.

Trenton, Ont.- January 124-Trenton Cooperage Mills.
Loss, $15,000.

Vaneouver, B.C.—January 1—Messrs. Wilson and Rich­
mond’s clothing store, 25 Hastings Street West, and Palace 
Hotel. Loss, $10,000. Cause unknown.

January 11—Mr. Galloway's book store, 872 Granville 
Street. Loss not stated.

Victoria, B.C. January 3—The Bishop (.lose, Loss,
. $1,000. Mr W. Eaton's, residence, 163* Bushbv Street. Loss,

$25. Mr. C. Huddlestone’s residence, 117 Wildwood Avenue.
Loss, $15 • »

Woodrow, $osk. Jani/aj>Z 3 Mi G F.isnor’s general 
store. Loss. $20,000. /'*>=*.

Winnipeg, Mon.—January jB 3t 
and Young Street. Losses •„ Messrs. Amy Bros., grocers,
$2,$00, covered by $3,000 insurance, Ætna. Mr. Bryce’s *■ 
bakery, loss $2,000; insurance $2500, Ætna. Miss Mulvey, 
milliner, $1,000; no insurance. Damage to building $1,000; 
fully insured. Mr. M. Lubarskv’s store, 314 Pacific Avenue 
Loss, building and stock. $700. Cause, coal, oil stove.

West Vaneouver, JB.C. Januarv 13—Mr J F Yatek’ 
residence. l.oss not stated 1

build Î

I Jt
: .ve

00
00

80
$200,000. . -, - 

$t. Thomas, Ont—January 17—Mr. J.
bXn,Tenmto! Orit "fire Chief Smith’s report for the week 

ending January 15th shows the following losses —
January 9—Frame stable of Thos. Gray, rear 896 ^ ng 

Street owned bv Mrs. F. Carr. Cause unknown. Loss, $55 
Frame dwelling of M. Lernstein 1092 St- Çlar.ns Avenue. 
Cause unknown. Loss, contents. ,b"'1dinf • »' .

January 10- Brick and stone buildme of Union Station 
Front Street West. Cause unknown. l.oss. $8.000 Fram

I $6
Portage Averiue<>r> s at
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monetary times WEEKLY STATISTICAL RECORD 1.
- POST OFFICE SAVINGS BANKSr DOMINION SAVINGS: BANKS5

. e.NOVEMBER. ISISr< De.
Balance ee 
SOthOct.) Deposit» 

1er
Oct.. 1916

Withdraw­
als 1er 

Oct.. 1916
Total

Drroxite
• et»

BANK • hit*

■ PIljftm
1916

■Lwme

791.8». 1Î
I__

wn iaujBtuMi m hands el 
of Finance oe list Oct. 1»U..

1*4.188»the• ct*.• cts.I »»S et».

II 1
110.61 W. 711.081.178.011 4:o.f»M9Manitoba

Winnipeg ..................

British Columbia — 
Victoria ...................

Pnnce Bdnard I,land 
Charlottetown ............

......... 1

doeItemH.108.71 1.144.747.il Titi.ee» 1: t.177.*11
'•v11 *■

771.1823.93t.» 1.84.181.00 1.960.:
I
from 1st April te 
date el tranelw...

•Vrw 1,719.4» 279.847 41
84.W7.13 1,471.490.<42.924 I» »1 

17.81011 .7.166 9Newcastle 
St John .........1

Dpmmm trmwfcrr-Wmm^theNow1 Scoéia
171.409 71

m
MÜS SUitS

mt3.000.81 374.1.----- 1

"MMaS3 sts
.......... ÜU1 "ns

United Kingdom te the Pam 
Office Savinas Bank el Canada

Amherst ..........
Arichat........
Barringtonasr:
Kent ville

1,823.00

1 X«••••••peeeepeeeeepe
I. 1911 (estimate»I Slat Mi

, Ptctou............. ......... t

$ î-Eîi I'H& L3U.J* MA*» 

!» 181.946 9613 714.141.18

ofPort Hood 
Shelburne KU,accounts closed donne(s.1. counts - 

Nou., 1914. 38.916.084.92641.8»
Ml

8.188.1
VWallace

36.770101.22141107.47 IS.! 30.770.301.:Totals

I
GOVERNMENT FINANCE 1

1t Total 81st 
Dec.. 1114

Total to list: BaaaaDmiaa oe Caartai 
Account. Etc.PUBLIC DEBT W*

Pavable'm1 Canada ........... ll/llMlo'li* ln£îtï
Payable in BOglend............. S
m^l^rne Fdl Jg» » Hiscel-

KSTi list's™., '.i as stag
CHARTERED BANKS’ LATEST STATEMENT. NOVEMBER.J915

Liability ol Gust am we.................... .......................... .......................

Haraaua aao Bsahaorruea oa
•ccuvai o* Coneck-i Daren Fn.

1911
Dec.. 1914cts

5111Pda.

I!
in

UH2H.901 12 
2.296.327 9t' 

«7.214.211 64

» cts. "
84.748.898 42 
16,141.88804 

1.117.910 71

jjuSa
1H.M7.K1 18 

........ 74.4W.414 481

■ C.iatams ..4
Haciae...............
Poet Office
|»hc. Work». K'lsrays * Can a*
Miacellaneoue .............

Tarai........ 7.. ..
ol Debt ........ 13.474.841 8»BaaeaDmiaa ...........

Bke
31.441341 18Tot8t Assets ..............

Debt Slat Dec.. . 
Debt 30th Nov.

414,114.019 37 
401Wb.11; 71

113.118 « 18lut.l...........
Debt ...

■ * 

■
•9.798.064
7.1917»ASSETS Other Assets 11.701194,111.831.7#

19 417.921 
140.7 4.411 4 

15.916 
1.770.845 

14.101.006 
14.141.447 
58.103,946
Ü.01ÏJI10 
31.741.122 
16.431.14* 
11107.494 
*.384.486 
67.281.719 
83.91787 

135430.16} 
777.lK.Nl3 
6X241*66
ioooeno
4.981472 

«1 064.150

Total Asseta......... -........ .........

LIABILITIES
Current Coin in Canada

.t.'.v.'.'.v"Dominion Notes in Cnnndn

Depoeits Central Oo4d Reserve.........
Notes el other Banks ■.................
Cheaues on other Banks.:.......... ..
Loan» to other Bonk» in Canada y_
H ala nee dee from other Banks inC.nad.__ ....
Balance due from Bank» in United Kinsdom -

î.-rrs£ss:.'ïrs&
Call and Short Leeea in Canada .....
Call end Short Lone., elsewhere 
Carrent Leans in Canada...........-
Current Loan.elsewhere .....

.............. $188.8*

....... MS
a Æ

SEEIs-lSS-i*
ÏS *44.612iri548 W&M.6M 

4.881,989
9.743.064

ft
:

Capital Authorised...............
Capital Subscribed ...........
Capital Paid Up.......................

....

.•■|E Reserve Fuad. ...
Note» in Circulation................«............ ;«*•
Balance due Dominion Government .. 
Balance due Provincial Governments::: Depoeits on Demand.
Depoeits alter Notice .................................
Deposits elsewhere ................................
Loans from other Banks id Canada 
Balance due Banks in Canada.........
Balance due Banks in United Kingdom

Hr

✓ Balance doe Banks elsewhere ..
Acceptlnce'under Letters of Credit 

Other Liabilities...............

Loans to Directors ..........................
Average Com held...................................
Average Dominion Notes held.........
Oraataet Amount in Circulation..

'
i.

11 VD.2Ml.ir22Total UebiHtlw......Loans te Provincial Governments ......
Loans to Mumdpnlities .............. .............
Reaî<Bstate other than Bank Premises 

- Mortgages on Real Estate 
Bank Premises .................. .........

MiSmSPIt. #’* 9645

I..................... 4.SN.14S

:::::::::::
STOCK EXCHANGE-UNLISTED SECURITIES

Wees Esof.d Jaslabv I*tm

...A..

iTORON 1-T*
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i*H *
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EDWARDS. MORGAN A CO.
( HAKTXUC ACCOUNTANTS

*iül
Ml Royal Tru.t Building St. .lame, Street

George Edward». P.C.A. Arthur H. Edwards.
W. Pomeroy Morgan

Os borna W. Borrett
H. Percieal EdwardsW H. TMaSHS

Chas. B. White

British Northwestern Fire
Insurance Company

^WINNIPEG, Can.Mead Office
Capital Paid-up $232, *00Subscribed Capital «594.400

Security lor Policyholders $665,000

B B. HALL Vic*-PresidentBDWARD BROWN. President

F. K. FOSTER. Managing Director

y

?

i •

*

►
ESTABLISHED I

Henderson, Reid, Gibson êc Co.
CHARTERED ACCOUNTANTS

MM Electric Railway Cha

i
3
6
*

WINNIPEG -

|AtH BRIDGE. ALTA.
« MEDICINE HAT. ALTA 
\ W. A Hi

1 W. Â Henderson A Co.
Acadia Black 

_ m Huckralea

u Basil donasJ. D. Ran»A. B Oiaaon

se
if
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JENKINS As HARDY
ASSIGNEES

Chartered Accountants
1«X TORONTO STREET 
62 CANADA LIFE BUILDING

u
y
.51

Trustees
TORONTO
MONTREAL

■

i

WILLIAM GRAYP. C. B TURNERa LAINO

LAING and TURNERN>D
n Chartered Accountants

Trust and Loan Building, _
WINNIPEG

*
McCaUum Hill Block,

REGINA
0

0 '■}

A

I

The Standard Trusts Co.
IM Mata Street WIRNIPM1

J T. GORDON, B««.. President 
(President. Gordon. Ironsides * Pares Ce Ltd.)

lal.lrater. Laardlaa. Agent, dr.

Insure your Estate againçti mismanagement' and loss by 
making your Will appointing this Company your Executor 
and Trustee. W'ill forms supplied free. All business of 
a trust nature transacted.

WILLIAM HARVBY.
Vice-President and Managing Directer

• i eee.gge.ee
MO ASM!
«en.eee.eg

ie.4Mjee.gg

Authorised Capital
Subscribed and Fully Paid

Total Assets
as Tr dee. Karruier, AiA

W. B. LUOSDIN. 
Secretary Treasurer

Rutherford Williamson &. Co.A. A. M. DALE and Liquidatorsits

eeCHARTERED ACCOUNTANT

WEYBURN
Cable Address-" WILLCO."

Halifax St John. N.E Winnipeg V
CORRESPONDENTS ATSASK.

\

Charles D. Corbould Orders lor the new issue of H. M. P. Bckardfs

Manual of Canadian Banking
- $2.50

Charts rid Accountant and Auditor

ONTARIO AND MANITOBA
806 Sterling Bank Bldg.

are now being received 
Postpaid anywhereWinnipeg

Correspondents at Toronto, London, Eng., Vancouver
Printing Company, Israels, Oat.The Monetary Tli

RONALD, ORIQOS & CO.CLARKSON. GORDON & D1LW0RTH
SSD

Chartered Accountants, Trustes», Receivers, Liquidator* 
•Merchants Bank Building, 16 Wellington Street West, Toronto

O. T. Clarkson 
R. i. Dilwcrt*.

RONALD, MERRETT. GRIGGS A CO.
Trustees Liquidators

R. R. C- Clarkson London. Eng.Moose Jew1 Winnipeg

Blythe, Baldwin, Dow & Bowman D. A. Pender, Cooper, Slasor & Co.
CHARTIRID ACCOUNTANTS i^,

402 GREAT WEST PERMANENT BUILDING
WINNIPBO

C bartered Accountants
OFFICES AT

Victoria, B.C. Edmonton, Alberta. Toronto. Ont.

1
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«lark kirkakgr Mm
Figure*from "The Canadian Oaaette."CANADIAN SECURITIES IN LONDON Ksoeu Mcum 3n™Weea

MAh cmmpasii
Trust sad Loan of Canada IAS paid). 3*

( aS Ml. Sd.
Trust and Loan of Canada (Al paid). IS* Sd.*

Do . «% stock, mf ___
Western Canada Mortgage. S% bonds. SO*

lais («arA.un
Calgary and Edmonton Land. 12s. Sd*
Canada Company. 18*. t 
Canada North-West Land. »*
Canadian Northern Praine Made.»- Sd 
Canadian Wheat Lands. 2a.. 7fd.. 10*d.. 7|d.. M. 
Hudson's Bay *1. S|t 

Do.. *% prof.. SSs.. is. id . 3». W 
Southern Alberta Land. Ss- ltd.. Sd 

Do.. S% deb. stock. IS*
Do., « deb. stock. SS*

Western Canada Land. 2*. Sd..7d.
Do . S% deb stock. «St*

«I IIUrtL (CtmHuued)«SICSmST rtO BlTIB. 
laloo

VWest mount. ISM. «%. 84 
Winnipeg. 1918-30. 4%. 77*

Do.. IS4S. «%. 77*
Do.. 194088. 4%. 7S}. «. St. »i 
Do . 1943-SS. ♦*%. SSt. St

CAMAMAA Bilk»
Bank of British North America. Slf*
Canadian Bank of Commerce. SOU*

SAILS ATS
Alberta A Gt Waterways. •% 1st mort.. •»
Algoma Coat . S% bonds. «■ ___
Algoma Cent Terminals-« bonds,
Atlantic A North-West. 8%bond*. 102*
Atlantic A 8t. Lawrence.«.«hare^ lOrt. "* ..
Buffalo A Lake Huron. 1st mort. St% bond*.

Do.. Snd mort. St%bonds list*
CaS*ry*A Bdm^ton. «% deb. stock. 78*
Canada Atlantic. 4% gold bonds. TSt. 4
Canadian Northern. 4% (Man.) Arne* Hold.n McCready. «%

Do.. 4 ». (Ontario Division) 1st mort bonds. Asbestos and Asbestic. Its.* ___
Do.. 4% deb stock. SS. J. SS Asbestos Corporation. «.1st mort, bonds ml*
Do.. «(Dominioni guar, stock. W Holding Paul A Corticelli. *fc debs.. «H*
Do.. 4% Land Grant bonds. 874* Bell Telephone, « bonds. Mil
Do.. Alberta. 4 «, deb. stock. 82* Do .ord .lM* ______. .___ . ...
Do.. « Land mort. debs. 78j. 8 British Columbia Breweries. 6% bonds. JP
Do Saskatchewan, 4% deb. stock. British Columbia Electric. 4*»» deb. stock. 824
Do. It% stock.** ^ . Î Do.. « pref. ord. stock. 41*
Do.. « income deb. stock. 80* Do., dcf. ord. stock. 40*
Do.; Man.tcbe.4% deb stock. 884* Do.. 4*% deb* . SSt*
Do . 1884. 4 . S8t Do.. 8% pref. sUKk. IS____ ___
Do. 8% note*. ISIS. 884. 4 British Columbia Telephone. « pref . IOO*
Do.. ISIS, «. S*l* __ _ Do.. «*% deb. stock. SH*

Canadian Northern Alberta. deb *toc^ ^4 Calgary Hrtwmg. I < b°pd*\]’
Canadian Northern Ontario.3t% deb. stock, is* Calgary Power. 1V. bonds. ISt*

Do.. 4% deb. stock. SI 1 Camp Bird. 7s. Sd.. Itd^
Do.. *4% deb stock. 1881. 78) Canada Cement, ord.. AT

Canadian Northern Pacific. 4fc stock. 8Si Do . 7% pref. stock, 87*
Do.. 44% deb. stock. 8Sf* „ M .__ . ..i* Do.. S% 1st mort. bond*. 884*Canadian Northern Quebec. 4% £*^‘tock. 61 La Canada Steamship. 8 * deb. stock

Canadian Northern Western. 4*% Canadian Car and Poundnr H
Canadian Pacific, shares. $100. I*lt. i. *. ** Do . 7% pref. stock. IIS, Iti. 4. IS

Do . 4% deb. stock. 844. 4. 1. 1 Do . « deb*.. 8S4. •  '
Do.. 4% pref. stock. 111. LVI Canadian Cottoe. SS, bonds. W"Do.: Alterna, «bonds. IS* ' Canadian General Electnc. ord. ISO
Do- «notes. 118$. IS. 4. M ___ Do.. 7te pref stock. IIS

Central Ontario. « 1st mort£?°? ,aa Canadian Mining Ms. Ttd-.Ad^ll*^ M*- Sjjv,
(«Détroit Grand Haven, equip. « bonds. I»r Canadian Steel I- oondries« I St mort»»4*

4 XOu.. coo mort S • bonds. 87 Canadian Western Lumber. « deb. stock. ■. I
* Dominion Atlantic « l»« deb. stock. 8- Do., common, ltd.

D^th.V^n&i. *L deb stock. 844 Ca'ïîdito W^^a»or»i °»*- «% deb stock. 70t*

Lto .4%b00dslPniirielA.SS4* * Do., ord . SI _ ___,
Ido. 4% bonds (Lake Superior). 7S4 Cockshutt Plow. « pref. 874*___
Do.. 4 kdcb stock. SI. il. 1 Columbia Western Lumber. 84% pref..
Do . 4% bonds (B Mountain). 88 Dominion Canner*. 8 h bonds. 911*
Do . 8 b note*. 814 ___ ... i Doaainioa Glass, 48k pref-88*
Do., Branch Lines. IMS. 4% bonds. 81 Dominion Iron A Steel. « con

'Do.. IMM2. « bonds. 814*___• Dominion Steel, ordinary. 47T
Grand Trunk. « tnd equip bonds. Do . « pref . 77f*

Do..S% deb stock. IS* Do.. 6 L notes. 98* ., . .
Do . 4 b deb. stock. 71. *.78*. li Electrical Development d Ontario. 8 L debs.; 894
Do. Great Western. 8 b deb. stock. Mt Forest Mill* of B. Columbia. 8 b deb stock. I
Do Wellington. Grey A Bruce. 7% bonds. IW Imperial Tobacco. 18*.
Do.. 8% notes. 864 Do « pref . J8*. Sd. tld.
Do.. 84% notes. 1818.8»4* Kamimstiquia Power l Ajt. I
Do., do.. 18». 88. à , Do., «gold bonds. 874*
Do .4 » luar stock.81.88. I4. 8U Lake Superior Paper.8b gold
Do . « 1st pref stock. MH.'A Lab, Superior, common, 81. 1
Do.. 8 » 2nd pref slock. M .24 TL Do , « Sold bond*. SS*
Do . 4 V 3rd pref. stock 2*1.1.1. ’ Do . « income bonds «%
Do., ord. stock. 1141. H, A. 41 ___ „ Le Roi. No. 1. Ms.. 8s. Sd.. I0td

Grand Trunk Junction. «morfbondSj I * Marconi. 8*. 34*
Grand Trunk Western 4 k 1st mort . 7Sf Moline Plow. 7% pref.. Ml. I

Do., da.'. dollar bonds. 74 ___ Mood Nickel 7% pref^Ba. I8*d.
Manitoba South Western SL tond*. ISM Do.. 7b non. cum. pref. tls. 6d.
Minneapolis. St. Paul A Sault Ste Mane.4% 1st mort. ^ ord.. 81s. 3d..»*. 8d.

tonds. 1044.24. U.*4 . . . , Do.. 8L deb stock. 974. 4.
Do.. 1st cons mort. 4 8 bonds. 971 81. 8.1 Do.. « deb. stock. 192

- Do..2*d mort 4% bonds, 871. 8. 74 Montreal Cotton. « debs.. 98*
Do.. 7% pref 8KO. 130*. I Montreal Light, Ac ord.. 2464
Do., common. SUS). 1384* Do.. 44% bonds. <M4*
Do . 4*. Leased Line stock. 78). ». ‘ Montreal Street Railway

Nakusp A Slocan. 4% bonds. *7^^ Do. (1988). 934* ....................._
New Brunswick. 1st mort. « bonds. 100* Montreal Water. Ac . 44 L prior lien. 811

Do.. « deb. stock. 81* Nova Scotia Steel. « bonds. 824
Ontario A Quebec. 3b deb, stock. 1861 Do., ordinary. 106

Do., shares. $ I». 6%. Mit* -, Og-lvie Flour Mills. 1434
Pacific Gt. Eastern. 4|% deb-stock, 3ST Ontario Power. « bonds. 9*4
Qu'Appelle and Long Lake. « deb. stock. 2 Penmans, « gold bonds. *7
Quebec A Lake St John. « *tock_rif price Bros. 3% bonds. 78*
Quebec Central. 4 V, deb stock. 7*r Riordan Pulp. 7% peal.* Tdf*

Do-. *4 v 2nd deb. stock. «74 \ Do . ffclst mort. deb». »
Do.. f% 3rd mort. bond». W \ Robert Simpson Co.. «% pref.. «H
Do . Stock. * '' . ^i, Do . 5 V bonds. 904*

St. John A Quebec. 4 Vdeb. Mock. 664 San Martin Mining. 8»_M *
St. Lawrence A Ottawa. 4% tond*. VT Shawinigan Power. $100. 141
Temiscouata. 3 V prior lien bond*, y Do. 3%tonds. I04Î*

Do.. S % committee certificates. «* Do.. 44% deb. stock. 87. 6
Toronto. Grey A Brock. IV tonds «* Steel of Canada. « bonds. 924*
White Pass and Yukdn. « deb. stack. 40 Bo., 7 v pref.. 88*

Do.. « note». Mr ___ . , Do., ordinary. 41, 4.1 __
Wisconsin Central4% refunding bonds ant. I Toronto Posrer. 44% deb stock. 9W*

Do., ordinary. 42T Do.. «4% cons, stock 8tr
Do., « 1st mort, bonds. 931* Toronto Railway. 44% bonds. 94*

L8A8 reMPABlEM Tough Oakes Oold. 12*. 8d.*

■aSWStWCtS*-*-“■ ïS5TK5»œ.Wt^.-r
Investment Corporation of Canada. 9»4 

Do. «4% deb. stock. 844* 1

Canada. 198*34.34%. 884*
Do.. 1998. «. 83*

Do!. Can. Pnc L.G. stock134%. 8*4* 
Do.. 1930-80. stock. 34%. *24 
Do . 1914-19. 31 . 98r
Do.. I94S». 4%. 994. 2. 4 
Do.. HOD-5. 44% »7. 94. 7A

Provincial !
Do.. 1843. 44%. 91 i*

«V n. «•

Manitoba. 1823.
Do.. 1828. 4%.
Do.. 1947.4%,
Do.. 1949, 4%.90*
Do. I960 stock. 4%. 87,S 
Do . 1883. 4*%. 99* ..

Ontario. 1848. 34%. 80**
D* . 1847. 4%. W*
Dt».. 19439(8. 4* 9.. **4*

Quebec. 1819. (4%. Ml*
Do. 192* 4L. 914*
Do.. 18*4. 4L. 81*
Do. 1837. «.77*
Do-. 1834. 44%. *14* 

Saskatchewan. 1949. 4%. 84 
Do . 1923, 4%. 80P 
Do . 1919. 44 V.98Ç
Do.. 1981. stock, 4%. 8T 
Do.. 19*4. 44%. *»1*

i

.1084*

» SIS4 KLL49MI »
bonds. M*4

?

I

I$ .78**1I i1 ! tSaalrlpel

M
Do . MISAI. 4*%.«*
Do.. IM2-52. 4f%. Sfi 
Do . 1923-33. $%. aai 
Do . 1923-33. 3%. »
Do . 1983. 8% . *3. 74 

Greater W,"2‘p**'
Hamilton. I938-40. 4 - . 
Maisonneuve 1982-3. 3*2». M4 
Medicine **

I

z-fr)

ill

Ils.Sd

Do. 1W1, 84 *’*•} .
Do.. I948A0, 4%, SI*
Do. (St. Louie). «*%.
Do IMI-2-2 4*%-»• *1 
Do.. 1889. 34%.

Moose Jsw. ••

New Westminster.1981-82. 44%. 3*4*
Bb . 184383. 8%. K*

North Vancouver. 1983. «. «M 
Do.. IMI. 44%. 81* "w

Port Arthur. I838-4L 4«. S3*
Proper !^rt'l9M%4v. 73»*

o5USKM»
S:; !w. w-'.-jf

Do . 1961*4%. 98*
Do. 1983.44%. *

Regina. 1923-32. ♦4%- »<*
Do . 1943-ffl. «. 90*

stDc-.'h1^'i% ^

St. John. N .B . I9H *%. *8*
Do . 1848-81.4%. 79*

Saskatoon. IM8. 3% 91 
Do . 1840. 44%. 824*
Do . 1941-41. «.W*
Do. 184181.4*%. »4.

Sherbrooke. 1983. 4*%.
South Vancouver I99L5%. « 
Toronto. 191920. 3%jl00*

3#>J 922-2* 4%. 89**
*./l9ll9JI <%^944*
S».. J929 34 . 78*
DO.. 193A 4%. 864*

.. 1944-8. 4%. 791*
1 1948. 44 5,. 884* 
diver 1931. 4%. 78*
L 1-02. 4 • . 18**
%MR8-47. 4%. 8S|*
.. 1947 49. 4 » . 70*
.. 1(80-1-2. «.74. 70*
^933. 44 ... 82*
.. 1923 33 44% 924*
Buyer and District. 1864. 44% 781

Do , IWR. 4%. S3P 
Do 1982. 44%. 874*
Do- IMI.4%. 134

s. bonds. 734*

y ).i
> i

bonds. 47*

1

->•

. 44 L debs . 98*

‘ ~

■

L
Vi

ê
ii-

Vt

• Latest price
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* Directors
PresidentA. H. C. CARSON, Toronto

(Carson At Williams Bros., Ltd.)
Vice-PresidentR. HOME SMITH, Toronto..............................

(Commissioner Toronto Harbor Board, 
Toronto University)

Governor

fanaging

A. C. McMastir, K.C., Toronto 
(Solicitor Toronto Board ef Trade)

W. T. Kernahan, Toronto 
(Managing-Director O'Keefe Brewery Co.)

S. G. M. Nesbitt, Brighton. Ont.
(Director Dominion Cannera)

H. N. Cow AH, Toronto 
(Pres. The Cowan Co., Ltd., Chocolate and Cocoa Mfrs ) 

G. H. Williams, Winnipeg 
(President Canada Hail Insurance Co.)

DirectorF. D. WILLIAMS

k-

J

i

F. if. Williams,
Managing Director.

Head Office :
33 Scott Street, Toronto. 3

The Northern Assurance Company, Ltd.
of London, Eng-.

Cahadia* Branch, K8 Notre Dame St. West, MONTREAL
341,915,000Accumulated Funds, 1814

Application, lor Agencies «elicited in unrepresented di.tricts
Rost W. Tree. Man. for Can.O. H MoaaaLV. Supt K P. Pmaaeoa. Alt

i

/

The London Mutual
Fire Insurance Company

I '-M

Established 1860

.... $863,554.52Assets
Surplus to Policyholders .... $433,061.40

Good Places for Strong Workers.
Always ready to negotiate with energetic men capable 
ot producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
. Portland. Maine

ARTHUR ll. BATES. PaeaiDetrr. HBNRI B. MORIN. Suraaviaoa

J____■— i_ the Western Division. Province of Quebec
tXZZZL £5» W A LTE R I. JOSEPH. 

Manager. 802 McGill Building. Montreal.

1

“rs eagasetesstlOBS;For

t . k

(FIRI)
BRITISH CROWN ASSURANCE

Corporation. Limited
OF GLASGOW, SCOTLAND

The Risht Hot, J. Parker Smith. Pre* D. W Maclenaan. Oca. Mar. 
Head Office Canadien Branch-TRADERS BANK BLDO . TORONTO 

A. C. Stephenson. Manaerr
Liberal Contracts to A sent, in Unrepresented District,

INCORPORATED I SSI

HBB Atk HARMS
WESTERN

ASSURANCE COMPANY
ever • S.500.000 SO 

01 000 000 00
Assets.............................................. ■
Losses paid since organisation

Mead «Ber I TSBOtTO. nut.
C. C POSTER. 

Secretary
W_ H MFIKLB.

Vice-Pre.idfci end Oenerel Manager
R BROCK. 

President
w

I

I-

i

V

!

~

I

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office: 701 Somerset Bldg..Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MIN.

Vacancies for proven producers as District Managers. II 
you want to increase your earning», oee eur latest Agency

" ***** WILLIAM SMITH, Managing Director

r

January »i, iTHE M0NETAEY TIMES 47
I

V.

COMPANYCALEDONIAN JNSURANCE
The Oldest Scottish Fire Offic

MONTREAL
J O. BORTHWICK. Manseer

MUNTZ * BEATTY. Resident Agents
Telephone Main 00 A *7

Head Office 1er

Temple BUM . Bay St..TORONTO

Canada Life Facts.
Canada Life agents wrote $1,000,000 

more business in Canada in 1915 than in 
the previous year.

The Canada Life paid policyholders in 
1915 $7,822 201, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders' dividends 
being the chief item. ^

The Canada Life Income**in 1915, 
89.333»623.19, was the greatest i* the 
Company's history.

.
The Surplus earned was $1,480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

HERBERT C. COX.
President and General Manager.

V
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INDEX NUMBERS OF COMMODITIESM COMPAREDBUILDING PERMITS
•!:- IBDBX NU

, DEPARTMENT OP LABOUR 
PIOURBS)

«OVINBEI%o\unmm

uns
n«.Nov. Oct.OP LABOURDEPARTMENT

PIOURBS»|i IMS191a1914

:I
. I. Obaiw abb P«

Orsms, Ontario
Western...............

:1 183 6 
161.3 
161.8 
170 5

166 « 
149.4 
166 8 
161.1

ne g
167 1

*IN »v* Scotia 
Sydney . 
Halifax ..

/♦ .....................

I:i.uoo I I2.SM*
IMAM 41-598*

15.160 4
177.15

-.... p 171.915

1 ! ... §.. All ....
II. Aaiuu abb Meats

Cattle and best..... •_••••• 
Hogs and bod products ... 
Slsssp end mutton...................
Poultry-...........................................

",.................
$13.7
178.7
164.0
161.6
184.6
171.1

$16 5 
160.9 
148.1

$06 1 
176.0
163.1 
143.8 
179. * 
180.6

. ...» «Near Bnueswics
St.John-------
Moncton . F 6I" 118.

............ ...................................
Ifil ».$
177.9
171.6

17
All 9Quebec:

Quebec ........................
Three Rivers.............
Maisonneuve .......
Montreal...............
Westmount ..........

, Lachine ......................
Outre mount ..........

76.166 171.970*
4.900*

437,500*
us

3:5 «

III. Daisy Pnooocrs.....448.1
150 3 
163.8 
111 6

IV. Pm: 166.4
161.3
157.4

111.8 
116 $ 
113.9

1 ion6.
3S36JOO

«3S.Î15
■aw

Fresh 6sh
AB.............

V. Otube P . ..
Uf Fruits and vegetables
Fresh fruits, nattes..........
Fresh fruits, foreign..........
Dried fruits...............................

r70
76.1 78 «131 71 

94 1 
164 3 
184.0 
106.8 
141.8

I...............
» 11 M4 1.3

142 1 
161 7

116.1
131.0
101.1
111.3

4O rranio
Ottawa..............
Smith's Falls .
Kingston.............
Peterborough 
Toronto .............
St. Catherines
Niagara Palls
Welland .............
Hamilton............
Brantford ....
Paris .................
Ouelph ............
Berlin ..........
Woodstock....
Stratford -------
London 
St. Thomas 
Chatham... 
Windsor ...
Owen Sound 
North Bay..
Cobalt............
Sudbury ..
Port Arthur 
Port William ..........

84.196 77.6*1*
MW 14.941*

$.!*W 
61.333* 
17.711* 
<i.«e*

7.488 34.978*
709.270 *16.106

7.335 1.410*

*
2.995 

60.706 
19.975 
4.430

MI.960 I 33#»E —

t

terre 
5 in ■ 

799^95

4
99 353 ne 3in

I' , 1 Iai MiaüsUanaousgroceries sad proeieiona

Breadstuff a.........................................................................
Tea. coffee, etc..................................................................
Sugar, etc....

2.1»
736.073
28.245
11.586

k- 136.8 
121 8 
129.2 
131.1

145.9
121.9

toil
121.1 
126.7
136.1 
133.3

M 10
45396 4: 130.4«sajsi
32.4*4 11S.3

133.0“ 5 I
131 7IV 25AllK

VI. Textiles r 188 9 188.9 
137 1 137.6 
88.6

148.25rv
6#.
2366
3.008
3568*

24.766» 
12.906 : 
11.666* 
48.066* 
2.775 

29.985 
21.500 

860 
30.880 

301.356*

123.64 n 186.315,1.11.1
MS I 
6.661 

75.4711 
7.070 

16,100

3V Silks .,...............
Jutes ■
Plex products
Oilcloths..........

197 6266.7
166 8 
199.2 
157 3

•252 I
166.9 
118 9 
168 2

•2
119.8
166.6
1*.6

- 4
2

KAB..........
Boots abe Shoes :VII . H Lea 907.4 196 8

174.1 116.7
182.4 1*6.3
183.1 171.4

107.4

1Ü.Î
IMP 1

llil 
1Si

4Hides and tallow.. 4iil 31.886 
22.0011 

.9»________ U 0

3.086

3Boots and IIAB......
VIII. Metals

Iron and steel 
Other metals

I : 318106.9 
313 3 
113.8 
150.1

7» II! ! •-t.ii" 13
106.2 
111.4

i> : 10
1 34Mabitoba

Winnipeg.
St. Boniface

9 lA-LATcnawAB :
Mooeejaw ...............;
Swift Current..........
North Battleford..
Yorktog ...................
We v hum.......... ..
Befeew ' ...................

AcnenVa:

Medicine 44at 
Lethbridge,.... 
Red Deer ....

All.218.UVI280 *60 
1.830. 1.830 119.0123 0131 8NU «

Fuel 92 604 0 »l H4?
Mim *,116.710'

1589.2009.050
!•*!?! I 216* X. Bun 178.4

166.1
1S9.6
137.1

176.6 
123-2 
16*.8 
if) 7

176.4 
119.8
163.4 
146 8

Nil 14-••I
h»'7'. V

12.5*IfÜ Nil125 14
I h.'
kii

UB Paints, oils and glass...........
AH.................

Puawiam

c 4.760 4M” 305*16
- XI. Hi IP-.»I 146 0146 0 

160 8
8

117.7160 8 
180.2

437.50U
3.4741

39.300
lf.,451

I'M,

7M I

F
80.22...I

Table cutlery.................
Kitchen furnishings- 

All...........................

121.1
163-6

1» 5 
136 3

1» 5
136.3
■235 0

I•ev*
17',*»' 146.1176 1I» 16

! 162.6»XIII. ■mSEUESBEEE: 153 I667 8
134.8 
125 8
156.8

tBaiTISH COLUBBIA
Kamloops ......................
New Westminster-.. -
Vancouver ..............
Point Grey .............
North Vancouver 
South Vancouver
Victoria......................
Nanaimo....................

kBay....................
Hapart—

2.1*» e e aee ## lit. 7: Raw Furs ..................................
Liquors ant tobacco..............

An-.:::I”
136.6 
121.0 
134 1

«4.4569.275
#4.475

11.137
4.840
7.1*8

19.1»

no 0831/ 71.570 *75 166.617i'W

Vi
964) 
985 IH

4.1*7
2. 157 81 148 8 167.61 i i.»ielt 4.186

ma rket s^de m<>r al ued.,C\Rtfcfuding"thiT**t eep* n'aeslnqu 1 n 1 ne. almrv *hr«mw 
and raw furs the index number would be 182.*. * Apples only. JPNe eeWW*
ities. peaches, pears, etc.

985*Nil
t. Nanaii 

YJakB; 
Prince

Winer

i.aNil

111 1.500UB
It

i
- ».F pr MONTREAL STOCK EXCHANGE^UNLISTED SECURITIES
li Week Be bed Jabcaev 19th I

Par Buyers SalesSellersVsTue Sellere fk,yer* 8al**
f-T-

Nlseellaneuu» 'Continued! ValueMises

*
100 88 
100

t ..pref1 Dominion Glass Co.. Ltd. 

Frontenac Breweries Co ..
Porcupine Crgwn Mmes. Ltd.

MIseellaaeuE.

Asbestos Corp of Canada

British Can. Canners. Ltd 

Can. Pelt

Can Light * Power.............<,-••

Can. Cogl'A Coke

Canadian Pacific Notes 
Dominion Glass Co.. Ltd

.....I 1 X «V.
100-

pref. 100 ! -ft*
100bonds 24156*56ieo 4...

pref 100 
..bonds

ion» Lauren tide.........................................................
Meaican Northern Power .................

Mexican Mahogany A Rubber Ckirp

Mont. Tramway A Power Co. . . 
National Brick............ ................................

Sherbrooke Railway A Power Co

Western Can. Power..........................-
Wa> agamack Pulp * Paper Co............

160

............... bonds see
com. 100 

....................... pref. 100
................................. iee

bonds iee 
.......................com. 100

..............km* im
100 100

.160
•100

bonds
It."-
42ieocom

bonds 7210060i 100::: t bonds
100 » "jo1#•20 160» .-1(8104i 4100bonds
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CROWN LIFEBRITISH AMERICA
ASSURANCE COMPANY (r,*J5b

Head Office, TORONTO
MARINE
MAIL )

■ \ nta and Kings carry Life Insurance
Only men without any responsibility or 
relationship to others don't need it.

policies arc more than protect.vo-they are splen 
eying investments and our estimates of profits

§9ng IssiiWMi

p
BOARD OF DIRECTORS : \

w. a. BROCK. Présidant W. A MB1KLB. Vice-President 
OBO. A. MORROW 

^ AUGUSTUS MYBR8 
XLT. COL. PRBDBKIC NICHOLLSIambs kbrr osbornb

OOlySlR HBNRY PBLLATT.

ROBT- B1CKBKDIKB. M.P. 
H. C. COX 
D. B. HANNA
JOHN HOSK1N. AC.. LL.D.

Crown
m
are lived up to.

LotALEX LAIRD

Crown Life Insurance Co., TorontoZ A. LASH. K.C.. LL.D. a a wood
W. B. MBIKLB. Mi E P. OAR ROW. I sal Hill G. T. SOMERS, President, 

a pants wanted hi anca presented die trie te It
Leases paid since

——aQ.
■

\
- A

{ \THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

> »
Plate Glass lesuraace

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

ik^PP GEORGE III.
Accident Insurance

AutomoWÎle Insurance Guarantee BeadsBurglary li 
The Oldest and S1

Tie Company commenced business in the RBIG 
and the following figures show its 

At the Accession of Funds
Mo.eo*

Income»Winnipeg talearyUreal
• ST7.065 ...

SS7.II»
KINO GBORGB IV. 
KING WILLIAM IV. 
QUBBN VICTORIA 
KINO BDWARD VII. 
KINO OBORGB V. 

and at
«1er DBCBMBBR. I»U

.410

II.I.M0.S70 
(.MS AM

||4*.I«S

In addition the Company has s Subscribed Capita! of Eleven MIHyer 
Dollars lei which $1.870.000 la paid up). \

Agents wanted In unrepresented dlstrleU.
Head Office for Canada, 179 SL James SL, MONTREAL 

MATTHEW C. HINSHAW, Branch Manager

is

M.i

Waterloo Mutual Fire Insurance Company UNION
ASSURANCE SOCIETY

BsTABuaaeo in IMS
Head Office. Waterloo, Ont.

$860,000.00 
30,000.00

ALLAN BOWMAN. Vice-President. 
BYRON E. BBCHTBL Inspector

Total Assets Slat December, 1914..................
Policies in force in Western Ontario, over t

OBORGB DIBBBL, President 
L. W. SHUH. Manager. LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal
THE LAW UNION t ROCK INSURANCE C0„ Limited

or LONDON WinnipegFounded in I
M invested in CanadaAssets exceed g4S «*.(* » Over III.

J. E. E. DICKSON,
Canadian-Manager

?
TORONTO

W. D. Aiken. Superintendent
Accident Department

;

Economical Mutual Fire Ins. Co. of Berlin
lUaUt, ONTARIO Sun Fire POUNDED AD, I7M

THE OLDEST INSURANCE CO. IN THE WORLD
Toronto

■BAB OFFICE

tot.. ÆïHsr-
OBO. O- H- LANG.

Vice President

LYMAN ROOT. 
Aaaistnnt Manager.H. M. BLACBBURN.

ManagerW. H. SCHMALZ. 
Mir.-SecretaryJOHN PBNNBLL. 

President

If*

AJ i

-v Æ

I

The LONDON ASSURANCE
:Haad Office. Canada Branch. MONTREAL
■Tétai Foi

PIRE RISKS accepted at current rates 
. 8 Bruce Herman. I* Wrlhndton St Heat

Betabliehed A D. IT*. 
Tarante Agents

UEU-MENEII FIRE INSURANCE COMME
I. w. RUTHERFORD, General Manager.

AGENCIES THROUGHOUT 
ONTARIO ARB INVITED

$1-05 Adelaide Street East
^PbL,^ov°,NnSceFOoRf

COMMERCIAL UNION ASSURANCE CO.
UM.TBD. of unvgmmug

Tetal Annual It
Deposit with Dominion

I
° Head Office Canadian Branch. Commercial Union Bldg . Montreal.

JA8. MoORBOOR. Mabaobb. _ „
Toronto Office „ « Wellington St. Bast

OBO. R. HARO RAPT. General Agent far Tarante and County of Verb.

a
A

-
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TRADE OF CANADA BY COUNTRIES iws.1Trait Ct

Asi msi m________Pivi Motrat mmmmQAvouerMOUTH IMIS1914
1914 Import* Hxport»Bxport*Couxtxies

4 A **1 ”'S5 I t$g I IK ™ H» 10.061,019
406.901 
31 90»

uum
70.199. aBritish Bmpsre. Ail7 936 » 001-748

■" ■saUnited Kingdom ...
Australia..................
Bermuda ...........
British Africa : — 

East .....................
i6mrtfc .....................
West...

British East Indies 
Ofuiana

, Honduras
West Indies
Fiji...........

litm £% I
t.446.411
1.413.961 

166.819 
3.304 063 

444.210

4.996 21177
*1.872 M-Tg

H9.7*t 
900 741

6004 
l.**9 082

792
fits *1 W7J«

SS .!:$
T'W “i

« S - ai» h*.
as aa as

Mlm

55 J
911406 *649
940.610 17 .«3

94.216
173.9»
374.711

ill

.as
91.U»

1.274. .60

‘M
•«ss

MJJ6M

I

W.
1.4*597 

96646
•O.M*

491.110 143.710

I'.
9.'>344.8711 .Si»i72,047

977.4»
■281.327I tjB

9.9»«T’ tutajm **jg

i.wi312QMi'ilwr................................
Hone Moot ........................
Malta....... ...............
Newfoundland .................
New Zealand 
Other British Empire .. 

fetal». British Empire

4‘162 1.442.641 
1.040476 

16.937 
121.366.461

1 7961116 *9.004
891.811 1

<2 Pis 1-1 M.208,876

405 942 
1.320 2<i

II 931
76

53.119.64111.671.737
917 1.814.144

178 041
811,691790,496697

...........an
48»

372.964Foreign Countries 1.97038.310199.709
106.646 12 »91476Argentine Republic 

Austria Hungary 
Aaores and Madeira Is. 
Belgium
Beaxil........................*------
Central American States
CBM.........
aute.............
Colombia
Cuba --------
Denmark

6.941«I m27.644
341,427

50.038

7» 2413 776 
106."

L•Ï— 111694 
11.161 

*11.7# 
30 194 
14467 

346.713

49.4*

2.491113341484
95532

404.796 
111901
477 Ml 

5 146 1....................* I m.w

W4*

51ilH is 109.7*
n.4ii
46.804

102.772 179.1*
37 461

39.834
103.694 
19.771 
10 ‘97

483.476
101.694

240.5.*7 23. 11.496
46.911

446.936

AIM■JM

• I 10.466 
M6JN

4*734
3.377 7

1.997 4 738 114t UM 129■ .... 37.142
1*1.673

1 10 jHU 14.7#
16.607

'W.ne
97.990

.........66 4I3 ' !
5*3810

7.1#

Ï466 696 I

■S:S

Ü2.763 212.364Dan. W. Indies 5.746 4|444

UÎ2
.............mu" ...

a s .... «•'

3 15 13.9#
I0.S9

15.928.114

11.906

89Dutch E. Indies 
Dutch • lUiaae.
Ecuador ...........
Egypt ...............
France ..... ..........
French Africa 
French West Indies
Germany........................
Greece .....------- •
■jasraii —......... ..............
Hl»ti......... ..................
Italy.....................................
Japan ................................

1.43318. 8.
,U .1................ 748

1 654414 j 51*834

1.10'
132. IM

1.80316.793
3.W.474

1.490
I7JP39

1.13*146

1.404 
... M#4M

55
;• 3.123

" ■' 136.#;
343.414

2.343.317

! 210

' ti ini
71.470 92449

9 9474.21914.000
3449

979.111

974#6 457
«£*“................■ 753.9#

3941»
#6

34.415
80.667

1.5414*
10.303
61.167
18.8*
5.1»

174.518
3.641

13.477

461.761 
1.016

989.631 
1.«1.601

•' 390.00
4I0.ÜÔ

110.619

.8 84 279.806.000
75

763.196 
1.194 

(HUBmS

918.313
5.1»

IS°™ .........3.168
75.139.............. «MM

586.346 7#

34.476 144.1*4 ' 75477.57.5 14»
«.616

1.391.901
301811
HJM

JS
1.1»

131.9»162.5.
8»'19.977

841.143
li.111

2311- «Miquelon and St. Pierre 
Netherlands........................
Norway----- =.... ...........
Panama ... .........

Philippine Islands
Porto Rico ............... -
Portugal. .................
Portugese Africa
Roumanie........................
Russia
San Domingo ...
Siam........... i> ...
Spain ...................
Sweden...................
Switzerland.........
Terhey .................
United States ..
lUaata— —
Uruguay .............
Vaeeneela.............
Other foreign countries

Totals, foreign countries

191970
90.491

#5417

#4*1 1

2,788
327.1*68.941

3.«/

95 lilt
9.9»28.881

140.648
771079
37.511

3.2m3M tSS'i...........«»...

“■ :
• 7.408

........  81.930
319»

............ 1.797
M.099

917.906
3»

,.P
-“'■iE

1232
12.130

11*
•'K199471

2 5802.001.51911 a*
317.306 
174 359 

1.719.»I 
1*411

•’ 13.607.937 IM.9M707
33.312 23.344

731 I

I 4.3565417
«4 73» 11.(1»

31.8#
450.945
104.3*1.31*2K.U46 

in 279
1.7#I 503 4.40214.990 K«)1.31490.9»7M 39.090 

117.730 1*47 
1.047 

64 9* 
56.190

4.
149 421.3*«s
viiiiS

106.970.0*
288 2-8.505

11.1# 79.906.307
155.813

6.1»
37.in
31.7»

17.791.0* #.094.
364*1 1*

îî:S
800

91179.9*___________
11.849.711 I M.746.

6.647171 57.196
100450

3UM=1 7.*531.17» 1*4*1»
178.8064*

11491447 173411400 «.930.0*
127*64* 1179.398.230

|*TW52M

uTtuar 1I.3K.919
•r 14.531462...i... 1467.015.501

Grand Totals S100J74 8P4 ____________ __________ ___ ____
PPELUglwWy^fiMENTOPTH^IRADe OP CANADA WMMgVMffJ

~ 1913 1914 «4»* '•’* ! -----

! .
vembtr

1915
f«I

I f4 294.410.9*
149.791404
<69443*6
11*5*»

446.251. I* _ 
67414 649

9 3I3.6W.3M 
'«16074* •
495.9M.9W 
1M 380.804
WWW __

84 663.403

442 834 42* 
232482440 
6g5.IW.r24 

7 214.940 
471412.140 
114.674.19»

35679
19.137.673

1 « posts roe Cowsveme*. 16.6*7.737 
11*44* 
3IJM6.I» 
4g.3M.777 
7*806417 

4.113.0*2

II Dutiable Goods....................
Pros Goods ..........................

Total imports!mdse.1
Cola and bullion ...............

Total imports .............
Duty Collected ....................

174*3.2»
45.2174» 
4.706483 

4».923.4*2 
*.440413

*.946.1» 
1414 404 

3X4464» 
*44177*

••■fill'

H
5*4724*7 
21,7414*4 
46.9152» 
93.3644*» 

ie.543.71l 
137.7**49 

3479*6 
M6.1S2.062 

36*9464 
596.7414* 
IW4I6.Î91 _

54.9M.I67 
15047.6*7 
41.994440
*4.655*1

158.201314
6A.9W.306

2MXM -
391.905 *7 •
45431. in 

445427.1—
15661*6 _______

4M.2M.3W [_____7*7,

56.6M.347•4344*7 
2.075 177 
4.866.802 

I3.1I3.82P 
S3.9MM7 
13.2314#

Exrowre.
Cansdian Produce-The mm. ^

The forest....
Animal produce 
Agricultural produce ......
Manufactures............... . • ••
Miscellaneous -------

3.4M.4755464.563 
2 2253*3 
4.107.090 
7.7M..5I! 

3S.4I7.0M 
4441.922 

10.454 
87.7424» 

1.317 0»

.38019.----- ...»•■
42473* 
49 *00.0*3 

IM.I34.043
52.212.392

I124M

3.4M.970 
0.470.0*2 

I*. 646.2»
5376.300

27.221

X. tv.
.271 . -Hsu u II9.073.0M 

34.143,137 
443.210.137 

17.641 .oM ; 
4M.2S7.IK

92 Ml .916 
1.8*4.177 

94.4350* 
5*64»

46.871.362 ' M*4»J

Total Canadian produce.......................
Foreign produce ........................ ................

Total exports (mdse) ............. .......
•Com and bullion ................................ ............

Total exports ........................ .................

■•r
46.242 Ml$«.079.304 

_ 363.4» 
85442,623

121 137

y I084.064.4W
J41*4*LSStev::::::::::::: , ££ Kg-,! _____
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NEW INCORPORATIONS Lunited, $5,000. J. T. Huggard, I'.,]. Unknauf, Sarah Pen­
sion ; Union Grain Company, Limited, $50,000. T- Brodie,
C. 11 Haig, A. R. Harrraft. Gold Lake Mining and De­
velopment Coaapanv, Limited, $50,000. F„. L. White, J C.
Martin, H R. M< Tavish ; Landlord-' Exchange. Limited. 
$5,000. G Baskin. R. Jacob, J K orton . Stewart Grain 
Company. Limited, $100,000. H. X lud-i>n, Il h Swift,
A. C. Reid; Athabasca Power Company, Limited, $100.000.
R W. Killey, E. W. Lowery, S. L. Gold-tine.

Toronto, Ont.—Purity Flour Mills, Limited, $100,000. H.
S. Gausby, F. C. Allen. C. D. Cowie; the National Cash 
Register Company of Canada, Limited. $1,000,000. T. Phe­
lan, J. M. Godfrey, J. G. Cornne ; Burtons, Limited, $4<>.
(X». G. Fairweather, H. C. Hctidry, C, A. MulvihilV; St. 
Julien Land Company, Limited, $40,000. J. E. Day, A. C. 
Rutherford, J. P. Walsh; Tomenson, Forwood and Compapy, 

.Limited, $100,000. J. S. Tomenson, C. H. Kemp, G *'R. 
Sproat', Dumfries, Limited. $300,000. H. A. Hall, J. J. Hint,
-L. F. Blark ; Swastika Gold Mines. Limited, $2,000.000. D.

X 1. Grant, G. Adams, E.Smily; Consolidated Steel Company, 
Limited, $100,000. W. H. Beatty, F. A-. Hammond, C B. M< 
Clurg ; G. R. Crowe Steamship Company, Limited, $So,ooo.
G. M Willoughby. F. H. Hurley, H. L.-^Stecle ; Arionola 
Manufac turing Company of Canada, LimitedT'Aso.ooo. L f 
Black, J. J. Flint. H. X. Hall; Frontenac Moulding Company, 
Limited, $250,000. J. M. Duff, C. XV. Smyth,D. Me 
Kenzie ; Canada Nitro Products, Limited, $5,000,000. T. N. 
Poole, C. E. Lewis, E...H. Austin; XVm Wriglev, Jr., Com 
panv. Limited, $2,000,000. W. A J Case, J’. B. Taylor.
XV. M. Smith. Empire Sand and Gravel Company. "Lim 
ited, $4o,oix>. E. F. Raney. F. H. M. Irwin, F. G. Mc­
Allister. Credit River Works, Limited. $50.000. XX G. 
Hammond. J. D. McWilliams, Ethel Smiley. Toronto Slipper 
Manufacturing Company, Limited, $40,000. XV. E. Goodwin,
O. H. King. M. P van de.r Voort. Fox, Chambers, C’awcy. 
Limited, $40,000. W- C. Fox, W. P. Chambers, W. T. 
Clancy. Willvs-Overland, Limited, $6,.xx>,ooo. J. S. Lovell,
W Bam, R, Goiuns. United Wall Paper Stor. r t ompanv. 
Limited, $10.000. H. B. S. Hammond, E. B. Selum-dry, C.
A. Stone. The Dominion Securities, Limited, $1,too,000.
E. R. Wood. G. A. Morrow, J. A. Fraser.

Montreal, Qua.—Eastern Canadian Coppei Corporation, 
Limited. $9-10.000. E. T Sill. A. J.»Perkins_. A. O. Whitworth ; 
Paquin Brothers, Limited, $50,000. J. A. Perrault, J. G. h 
Paquin. E. Paquin ; the Inter-Ocean Auto Company, Limit­
ed, $50,000. T, B. Gould, D. McDonald, L. M. Smith; 
Shawinigan Laboratories, Limited, $25,000. H. Murray, W.
S. Hart. J. C Smith;-Fox and Morris, $50,000. J. M. 
Morris, G. G. Fox, J. A. Grenier ; Hugh Russel and Sons, 
Limited, $50,000. H. Russel, A. M. Russel, W. B. Scott ; 
Labor Press, Limited, $$0,000. J. P. Aubin, A. Dufresne,
A. Perrault; Ukrainian. Sales Company, Limited. $40,00»
A. Halilurk, W. Büczkowfcki, J. Telenko ; Le Reveil, Limitée, 
$25,000. J. A." Langlois, G. A. Morin. !.. Lays; Credit Ex­
change. Limited, $$,000. A. J. Allaire, B. Lefebvre, J. A. 
Nadeau; Jewell Realty Company. Limited, $<19,000. J. Y. 
Fortier, J. C. Duhamel, A. W. Muhlstoek ; Administration, 
Limited. $90,000. V. Cusson. A. Contant, L. Dansercau ; 1 
Public Utility Construction Company. Limited. $275,000. If.
G. Vaillant, J.JF. Hebert, j. A. Smith; the Sterling Hat and 
Cap Company, Limited, $20,000. H. J. Trihey, P Bercovitch,
M. T. Burke; Dominion Timber and Minerals, Limited, 
$250,000. L. A. David, S. H. R. Bush, Sarah F Inné-; 
British Munitions Company, Limited, $50,000. W R. L. - 
Shanks. F. G. Bush, G. R. Brennan ; St. Maurice Paper 
Company, Limited, $19.000,000. A. C. Casgrain, E. M. Mc­
Dougall. P. F. Casgrain ; Guy Realty Company, Incorporated, 
$$0.000. S. W. Jacobs, A. R Hall, L. Fijch; the Fenster 
Compam. .Limited, $20,000. L. Mtllman, A. H Vineberg,
X Millman; Canadian Hand Laundry, Limited, $2o,txx> "J
B. Thibault, A. Thibault J. B. Leboeuf; Papineau Club, 
Limited, $t$,ooo. A. Adam, H. Smith, E. Pelletier Hotel 
Plaza, $20.000. J. A> Dansercau. J. A. Villeneuve, A Car 
tier; General Provisions, Limited, $15,000. H J Trihey,
P. Mullin, E. Lafontaine ; the Canada Entertainment Com 
panv. Limited, $100,000. X. J. Laurie. M Rosen, I Green 
berg: J. O. BnureicT. Limited, $200,000 (j M Holt, F M. 
McDougall, J. Bufh.man; the Laurin and Latch Engineering 
and Construction* Company, Limited, $tno,ono. A R W, 
Plimsoll. R. BrodeurT A. Chouinard ; Molybdenum, Limited, 
$i<t>,ono. G. Thompson. E. Derv. R Murphv ; Automatic 
Sprinkler Company qf America, Limited, $10,000. A C. 
Casgrain, E. M. McDougall. P. F. Casgrain; Belgo-C'ana- 
cfiazi Mines and Timber Lands, l imited, $40.000. C. Laurin,
S E. Melkman. G. J. Barry;

:
Forty-one New Companies — Willys - Overland . Russell 

Amalgamation Has Capijal ol Six Millions ! i

Canada's new companies Incorporated this week numba 
41. The head offices of these companies are located in tour 
provinces The total capitalization amounts to $8,934,000.

The largest companies are :—
The Dominion Securities Corporation .
Willys-Overland, Limited ........... ............

.. $1,000,000 
6,000,000

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—

(

No. of
companies. Capitalization.

$7,760,000 
275,000 
644.000 
255,000

Province.
Ontario ...............
British Columbia
Quebec ................
Manitoba ........

■9
>

10
4

.!
$8,934,00041

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors ;—

New Westminster, B.C.—Westminster Brewery, Limited, 
$ 150,000.

Crlmsby, Ont.- Bell’s, Limited, $40,000. T. G. 1). Bell, 
W. F. Geddes, Sara A. Bell.

Haileybury, Ont—P. H. Jory, Limited, $10,000. W. 
Lees, H. S. Lees, R. P. McBride.

Vleterlavllle, Qua. -Victoriavillc Works, $49.000. A. G. 
Letourneau, J. Z. Auger, R. Paradis.

Hamilton, Ont. Abso Pure Ice, Limited, $100,000. J. 
R. Marshall. S. R. Jefferess, Edith Walsh.

Three River», Que. Nobert-Dugre-Arsenault, Limitée, 
$10.000. A. Dugre, A. Arsenault, F. X. Nobert.

Kilsyth, Ont The Derby Telephone Company, Limited, 
$10,000. J. H. Moore. W. Johnston, A. S. D.onald.

Tecumseh, Ont. Eau Claire Water XVorks Company, 
Limited, $40,000. A. Jacques, M. S. Clapp, J. Dugal.

Cobalt, Ont.—Commercial Hotel Company, Cobalt, Lim­
ited, $40,000. D. XV. O’Sullivan, T. Riley, A. McMillan.

Niagara Fells, Ont.-President Suspender Company, 
Limited, $$0.000. W. L. Doran, C. J. Doran, J. Hcming. 

Ottawa, Ont—The National Co-operative Live Stock As
J. O. Buckley, J. Aitchison,

1
1

I

social ion, Limited, $100,000.
J. W. Pickup.

Fort Frances, OnL—The Western Canada Timber and 
Fuel Company, Limited, $40,000. P. P. Elliott, T. Delany, 
A. D. George.

St. John’s, Que.—The Insuladuct Manufacturing Com­
pany, Limited, $20,000. A. G. B. Claxton, L. A. Angevine, 
J. A. E. D. Longtrie.

Kingston, Ont. Thé Sydenham Mica and Phosphate
- * J. T. Le Fever, S.

!

HI

Mining Company, Limited;
Orser. R. W. H. Smith.

Ottawi, Ont. Hop., R.alty/Limited, $50,000. J. Hop. . 
J. C Hop.' John Hope. Btrilders Sales, Limited, $ 100,0»'■ 
F. W. White, E P. Nunn, F. D. Hogg.

it Ontario Garage and Motor Sales, L,m 
ited, $40.000. H. Hayman, W. J. Stevenson, W. J Boss. 
Ontario Halls Company, Limited. $$0,000. G. D. McEwen, 
C. H. Bang-, H. F Whetter.

Niagara Falls, Ont. -The Walter Bentley Company, 
Limited, $50,000 J R. Coatis, J. D. Dickson. H. P. Moore, 
the Record Publishing Company, Limited, $40,000 1. r.
Battle, J. E. I\ Roth well. J. K l>|s*ett. ... .

Calgary, AIU.— C anada Auto Trailer Company, Limited, 
$50,000; Elmwood Farm, Limited.Mé»; the Young^Gro­
cery Company, Limited, $10.000; Nick le Boot Shop, Limited. 
$20,000; Standard Vinegar Company. Limited, $50,000 

Winnipeg, Man.—Calhouns, Limited, •,0'000' Jn 
Young. T. Campbell, D. Ostrosser Northern 
Limited. $10.000. W. Came, E. Btkerdike. R- 
Standard Supply and Fuel Company L,mi‘ed; J,'00’"”’ -P 
L’Heureux. A. Bénard. J. A. Aubert; System Agencie-.

poo.

<

/

Ii_
1
L
1.
5

7
4• .
«

#
■

M
If
»l

r
w
•1
«
1915
rad«

A
I



Volume 56.MOHETARY TIMESTHE52
SalesBidMin.price Asked«■Miiral

. Montreal and Toronto Stock Transactions .
U'l11*1 (ioro79Ogilvie_...........

Price Bros/...
Quebec Railway

5SSOgfc
W—»w Cahada Fewer
Winnipeg Bjactrte-.........^

NWees Ended Jsxuaxv •*<* 5"15y. Light and Power !I7
1000Bid SalesMin.price Ashed .. - i- 81■o■estrfsl *«e<h» 71171)at at 9787Ames-Holden ......................

Be# Telephone V.
Brasilian .......................... .
B. C. Fishing * Packing 
British Columbia Packers 
Canada Car .."

Cement

UO71prêt. M
140 i I# l«8 

54Ml 90 SalesAsked Bid>4 Ti•in 2567168HI125105 American Cynamid...ri" ww 18HKpref7lH50 81 ....
148 i »

iii

16pref 2

P~» W

•I
1401*7»a50 «55$7392TV. British Columbia Fish.... 

British Columbia Packers 
BrasOian ..............................

Ill)34
140U "»53Canadian Coneerters .......................

Canada Cottons ..................................

Canadian Round ne» and Forgings 
Canadian General Electric .
Canadian Locomotive........................

.'5 ......... !i» «à iw 10»3071pref. 15till345 90$15 . ... pref.il 44
592« 111.1.5 Canada C. * F.............

Canadian Cm .....
1575HIr.’ ..pref.1 1.44 44841481

: pref
•J......... ! pref.1774 1341794 i«t Vi

® »:::: 8
> io

1*7*Canadian Pacific Railsray «1519 Canada Landed * National Investment. 31*4Canada Steamship Lines 41*13 30* a Canadian Locomotive .
(Voting Trust") 154 . *» 

87Î *1300 
42 $15

7*(BoedT F » 100
43Canadian War Loan F 

Carnage .Factories .............

Cedars Rap................. .........

Detroit Railway

178.1Canadian PaciSc Railway
Canada Permanent ...........
Canadian Salt........................

113 1(1183"Ü 1107» iwpref. 110 lis.s aÜn 1129Ti* 44.»« ..................pref
Voting Trust s 10013",

l” 4SI» 6451Iree..............
Bridge.............. a905K8123o

■sp* v. .v:::.v.v.vv.v.:..
Central Canada Loan » Snvioga 
City Dairy...........

Colonial Loon.
Coniagas.............

56h11 pref.11 "io : 19'98
88..............8te*Dominion Coal ........................

dominion Steel Corporation.
Dpmiatnn Textile...................
aa«n»non Textile.................
Kodwins Ltd..........................
«oil inker Gold Mines ..
Minois Traction. ------------
6*e. of Woods Milling

Imurentide Co.........................
Igralt Con. Co..........................
gang onslil..............i,....
Mackay Companies.............
■achay Companies ...........

I Light. Heat and power 
•entrent Cottons... ....... ...............

Montreal Loan and Mortgage 
Montreal Telegraph ...................

Tram Why* ■
Montreal Tramways...
Rational Breweries ...

5342 98: 2
P~f »«

com 100i*i U»i........... pref. Ü'26 78
28 1C* 1480/

101 • i» ■2Utn171 ■
305432:

....
8191

1# Crown Reserve Mines j. 
Crow's Nest Pass.
Detroit ...............
Dominion Cannera .... .|.
Dome J................................ 4.1,.
Dominion Iron..........................
Dominion Steel Company
Dominion Telegraph.............
P. N. Burt ....

50 1M'pref. - 79I'M128 70* .

■ :

45 W 
,00 7e

» ....

A W3

$1521__15 M188 31182
341' 3li.... io 125 Hi'1"1 72

S?
.........pref.

pref

■211
« 10"

161................prêt 3272712 H50.3til W" 36.1 -95341 Ücom 134Hamilton Provident-------
Hollinaer Gold Mines-----
Huron* Brie.....................
La Horn Consolidated ..
Landed B. » L....................
Mackay Companies...........
Mackey Companies-----
Maple Leaf Milling--------
Maple Leaf Milling...........

,05 301
ii r «613Rs Ti H5MO

146 145... 51
»

86deb. 15279jr m
98 "73pref 28 I7*2861451 123. nova Scotia Steel 15 97»88«8HOpref.j jS pref.

com.
pref.

140 13336 25 1A' '25i( 82Ogitvie Flour Mills............................

Ontario Steel Products ........
Ottawa Light. Heat and Power

39-26 : *2113
74»23 Monarch ..

Niplssing
Nova Scotia Steel. .
Ogilvie Flour Mills ..

Ontario Loan ..-...........
Pacific Burt ............

Petroleum .........
Penman's
Roters ••V.V.V'.VV

Russell Motor ...........

Sawyer-Massey 

Shredded Whant 

Spanish River ...

Steel Comanny of Canada..

Standard Reliance Loan
St. L. * C. Nav.........................
Toobe
Toronto General Trust. .............
Toronto Paper...................................
Toronto Railsray..............................
Trethesrey Silver Mines. .........
T“c*ett*............. ............................

pref 1025 77»
971 1#!»120 m121'

5861 HI719 10«7 11382 U.............Prefiit
....

pref 17"15 1Quebec Railway, Light. Heat A Power............
Sawyer. M assey..... 23 28»
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S3 .* i "9pref 14 S»984133135* V2,

nigan Water and Power ...........

Shenrin-Williams. ! V'

Smart Woods

Spanish River .....

Steal Co. of Canada

Toronto Railway ..
Toobe..............................
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...'.'.'”.55:
..............com.
.............  pref.

................ pref.

right, 
.........new stock

82
96»# a . a . a 9.3
9999«9
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2.3 86• 25 5134......... com 25
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ire* »pref"is* 2798$7 92

■»*' 95277. .piref 93............. pref111 »19 s111......
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Miyst Kootenay 
Windsor Hotel 
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Isire 100- s no 18 a :

w MO

864 *
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Bank of British North America ...........
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Hank of Montreal 
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Hank of Nova Scotia 
Merchants Bank .....
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Bank of Ottawa ......................
Bank of Hamilton--------------
Bank of Montreal .................
Rank of Nova Scotia ... 
Bank of Toronto 7.. 
Dominion Rank ...
Imperial Bank .........
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Royal Bank ...............
Standard Bank ...
Union Bank w

119 2U3119 3ffl
281■ $'7$'7
1*'i 201•3'1.2. $'1 '234
119I 281■281Quebec Bank 

Royal Bank 
Union Bank

** Ames-Holden 
Hell Telephone ..
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V’The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Guardian Assurance Company 
Limited

Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

j

• Established 1881.

Head Office : 46 Kino Sr. W., TORONTO. Oer.
IMPERIAL PROTECTION

Sickness
Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
- $-200,000.00.
- $1,000,000.00. 

$1,000,000.00.
$111,000.

Guarantee Insurance, Accident Insurance, 
ranee, e. a. HARDS. Assistant ManagerM. LAMBERT. Msnsssr.Il

ARMSTRONG t DeWITT, General Agists.
6 Wellington Street East

up Capital 
Authorised Capital - -
Subscribed Capital - 
Government Deposits

Paid
Toronto

Merchants Casualty Co.
Mead Office: Winnipeg, Man.

Hudson BaV Insurance Co.
Head Offloe VANCOUVER, B.C

WM. MACKAY, President.
• F. W. WALKER, Vice-President sod Manager.

The and Provincial Insurance Department,supervision of the Domini 
Bm brae ins the entire Dominion of Canada

SALESMEN NOTE
,t asd health policy is the most liberal protection ever 

offered for a premium of SI 00 per month.
Cows over SM0 different diaeaeee. Pays for 

six months for aiclmesa and two yeers for acci­
dent. Liberal indemnities for accidentel death, 
tetaldisability.quarantine.operations.death of 
hencSciary and children nf the ineered

far Uvr Agents

Our

riRC INSURANCE ONLY
■
i Bbanch Offices at

MONTREAL, TORONTO,
AORRTS WANTED AT UNREPRESENTED 
TOWNS AND VILLAGES IN CANADA

1 WINNIPEG, CALGARY.■
«lend .peel

Eastern Head Office...! Adelaide St. E.. Toronto
Home Office .. ...Electric Railway Chamber, 

Winnipeg Man.

'

»

I â

V

■
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LONDON Business Permanency
GUARANTEE AND 
ACCIDENT COY.

Limited
I Head Office 1er Ci 

TORONTO

One of the greatest contributors to the permanency of a business is 
partnership insurance.

A North American Life partnership policy will establish a high 
degree of credit, and safeguard your business in nny eventuality, be it 
financial stringency or death

The numerous advantages which this form of policy offers will be 
eaplained by nny representative, or upon direct communication with

lai

North American Life
Assurance Company
“SOLID AS THE CONTINENT."

Mead Office : TORONTO, CANADA

Employer s Liability
Elevator
Conti set

Personal Accident 
Fidelity Guarantee 
Internal Revenee

ICourt Bonds 
Teams and Autoniobfle

AND FIRE INSURANCE

>

-

The Mutual's Red Letter Year
$100,000,000

The Mutual Life of Cauda 
Canadian Life Companies (Sl lt-isis)

After forty-six years of quiet but steady progress The Mutual hoe 
on Its hooks one hundred millions of strictly high class business.

This reeult ia noteworthy became the rimgai has __
ment failed to make increase in business secondary to quality of service.

Twenty-six yon were required to roach the first twenty nsiSiou; 
only esgkf years for the second twenty, five for the third and thro, each 
for the fourth and fifth, making on# hundred million*.

It needs no prophet to forecast the future of

YOU ARE ASSURED
of a cordial reception when you state that 
you represent The Great-West Life. The 
unequalled results to its policyholders is 
well known—a fact that its Agents found of 
great assistance to them in 1916 in again 
writing a larger b/s 
the Agency forced of

Aek fer partira lore.

Ifranks a the few nine-figure

torn -

iness in Canada than 
any other Company. ;

The MUTUAL LIFE ASSURANCE CO.
OP CANADA The Great-West Life Assurance Co.Waterloo Ontario WINNIPEGHEAD OFFICE

III# Desk Calendar tree on request." If 1 at Canada't Only Mutual"

jj1«
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AbeoluteGood
OF CANADAASSURANCE

COMPANYSUN LIFE
e'ooest!BuSSBlssm roRCB

__ ' SURPLUS MONTREAL
H Md OfflM -

T. B. MACAULAY. President eed Msnsgins Director

v

L’UNION
et PARIS. PRAMB1

The Standard Life Assurance Co., of Edinburgh Capital Ml» subscribed paid up

Available Balance from ProfltendLeee Account M
Total Lo.»« paid ta *lrt. j?T*mber ,,,s............. **î«v

OuJCCSSTI5T*L 8tlTSji,^W.Hin«S?sJiB.M

Fin
li «sis. sse so

Head Office fer Caaada : MONTREAL Que. 
Investment* J 

ad tan Branch.
Revenue, over........
Beau» declared ...
Claims paid....................

P. W. DORAN. Chief A*ent. Oat.

Established IMS.
Can..e 1 on

Deposited with Csns- 1.dies Government

m 7.MS.I
M. McOOUN, Mar

H

il: Company establiahod in Canada. A.D. IMPMONEY BREEDS
The fund* of the Dommien Life are accumulât ing at El) iataeeat. those

j^T^jp=E»nrfii«srn g»aws!,«y5
hematical artiiue to comprehend why tba
DOMINION LIFE

is ns Vina Unexcelled Profita to Policy holder* ?» parted Ine,ce economy IN MANS
NATEILas. eat.

First British I

Phoenix Assurance Company, Limited
lifeFIFEDoes it take a mat

ü* :
r Total resources over. _

Pire lassas paid ....... . .................. . ........... : : LL.HLn.nnatt With Federal Oeveroment and Investment lacaaaaa 
iSJeecurity ofCanadian policy HohMr. only raced.......... «

Agents wanted in both branche». Apply to
R. MacD. Patbbson,
J. B. Paterson,

100 St. Francois Xavier Street* Montreal, Que.
awî.sxsta.’S'.*- -•

LOW DEATH RATE

} Managers
A Pension for Life for Yourself and Wife

Under a Life Rate Endowment Policy of the

London Life Insurance Co.; to thelsiet December will rank

POLICIES "GOOD AS OOLD."

VI

The West is Prosperousagents wanted
__ efforts, sod promote you accordingly. Liberal

___tracts. Brst-class territory Write

the continental life INSURANCE CO
Never before have crops in the West been SO 
bountiful. There is now a great harvest of in­
surance applications to be reaped from the pros 
perous farmers Capable and energetic agent,

“■ ~k* “• <*■

h •#
- TORONTO

CHARLES H. PULLER. Secretary' e»t-OBO B. WOODS. President.
fw era Company, 

particulars to
f *

the western life
ASSURANCE COMPANY

111 I,
'

r I
WINNIPEG

Managing Director
4:

Mead Office
*

ADAM REID

■it *
r~.

J

! Prudential Agents
are successful. Their 
line of low-cost policies 

easy to sell. All 
profits go to policy­
holders. Worth look­
ing into.

the monarch life
«••• CBMPARTI IS A

Vies-President :
B. V TAYLOR. K.C.. M.P.P.

Secretary and Actuary :
J. A. MACPARLANB. A.l.A.

wisRirsc

1J. T. GORDON 
Managing Director 

J W W. STEWART
mbab arrive

X:li; \I are
|rC

,Py

Ask the Subscription Department 

about our Special Book Offer The Prudential Insurance Co. of America
FORREST P DRYDER. President. Heme OMce. ]*ÇJ***' jgs
TO l»5raor.»d under the law. ol the *t.t. of Nsw Jemer ” _

■

>

T

The British Columbia Life Assurance Co.
tiSCMTIt, B.C.

Capital. SI
mbab omet

Authorised Capital. Si M.P.P
, L. A. Lewis

-L. W.
-T B.VMS-!

Liberal contracts

mrm

M
2



1

1

A. E. BLOGG, 
Branch Secretary

■MM B.
mem

Security. $30,500,000
T

1

i

ll

L ALFRED WRIGHT.
y Manageri

1
f
r j

^ 1 Norwich Union.1 /7ÎRÈ/INSURANCE
jl ^OCIETY^ÎMITED

il

JVorwick. fèiglandL
JtBnmk CttMrtl

iimm net
PIRE INSURANCE.EMPLOYERS' LIABILITY 

AUTOMOBILE INSURANCE
ACCIDENT am, SICKNESS 
PLATE GLASS

Norwich Union Building 
TORONTO •

Head Omc« roe Canada

IM4 Wellington Bt. Ernst -l

i
j

Incorporated 1876THE CANADA NATIONAL FIRETHEMERCANTILE FIRE
INSURANCE COUPANT
HEAD OFFICE: WINNIPEG, MAN.

INSURANCE COMPANY
iAll Policies Guaranteed by the Lennon and Lancaamwe Finn InaunAnca 

Coni-ANV or Live wool.

$1.676,898SURPLUS TO POLICYHOLDERS
A Canadian Company In rest I nr Its Fends In Canada

General Pire Insurance Business Transacted

?

B. a Jonnarona.CHAaJHWa. Barra. Managing Director

The Western Empire
nas a accident insurance company

Authorised Capital 
Subecribed Capital

tia le L.

APPLICATIONS FOR AGENCIES INVITED
laoaeoe
EMM* Toronto. Oat.. Branch: * Kina St. West. C. B. CenaOLO. Mgr.

tit Ao-ereei Bldg. Winnipeg t!

v

5
1
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lire

ROYAL EXCHANGE ASSURANCE
A POUNDED A.D- 17»

paid exceedLi
DIRMCTOaC

Hbao Omce roe Canada

ROYAL EXCHANGE BUILDING.
MONTREAL

rjuilt
T. J

Sir
Canadian Mrertemti:im

Wm De. B. P. LacnaFBLLi 
J. S. Hoooh. Bag.. K.C- 
H. V MeeaoiTH,Chairman 
J. A. Jaasur. Manager Casualty Dent. 

Aamve Baaav. General Manager

Montreal
Winnipeg
Montreal•j;1 Taylor LL.D.

Mi nee invited from responsibleCo LiT Lewis Lalng. gentlemen in unrepresented districts re fire Head Office:
-Royal Bxchanga. London

vCONFEDERATION LIFE I
ASSOCIATION

LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Orneggfi and Dibbctoba :

President : J B. MACDONALD. BSO.
YICB-rRBSIDBNT AND CBAIBMAM OP TH1 BOARD 

W. D. MATTHEWS. ESQ 
Vice-Pres id wit

SIR EDMUND OSLER. M.P. /Thee- J. Clark Baa.

mHsTCawthra Muloak Baa
Head OMsi Corner of Dorchester St. West and Union Are.. MosrmsAL

lT-ObI Nicholls

w" c. MACDONALD*?.A.8.
DIRECTORS:

________________J, President and Maaegtflg Directes.
Lewis Laing, Vice President and Secretary.

M- Chevalier Bag.. A. O. Deet. Baa- 
T. I. Drummond. Bee . John Brno. Baa . Sir Aleaandre Leconte. 

Wm. Moi son Macpherson. Bee- J- C. Rlmmer, Baa- 
Sir Predericb Williams Tayloe. LL.D.

Supt. of Apsocies
J. TOWER BOYD Ir

Medical Director yARTHUR JUBB8 JOHNSON, M.D.. MR C S (leg.)
HEAD OFFICE ... TORONTO

I

lr

isJl
Z-
k-

ca
i. j.

i

j

I

LONDON &
LANCASHIRE
FIRE

insurance company
L IMlTED

A
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$1,000,000 i

City of Victoria, B.C.
NEW SHORT TERM LOAN

' I

I
Three-Year 6% Gold Treasury Certificates

Due February lid, 1*19■ !>a,ed J I-«err., payable a, «he Bank of B£ti*£orth

Montreal and New York. Interest coupons payable February 1st and August 1st

Denomination: $1,000
Legal Opinion of Messrs. Malone, Malone & Long. Toronto. ,

... S,507,S*5

.... 9,071,1b*

! r-

I inBE Assessed Valuation for Taxation, 1915
Net Debenture Debt...............• •............ ..
City's Assets, Real Estate, Waterworks. e«c..i...............

Population, 80,000.
January 1st. 19l«i, amounted to S2.OW.M7. of which *1,«91,279 
in the form of cssh in bsnk.

- 1 i.Vt

/

The Total Debenture Sinking Funds on
was I

98 26 and Interest, yielding about 5.65%.If -t Price :

Doxitiiom Securities Corporation
MONTREAL BRANCH 
Canada Life Selldias 
K.W hade . «

LIMITED.e ■
\ E. R. Weed - >

HEAD OFFICE:
]« KING STREET EAST

TOR.ONTQ

LONDON. ENG . BRANCHy J. A. Frawr - - 
J W. Mechel - - - Treanew 
T.H . Andean - Aefi. Secmwr 
A F Wtwe • A»'« T.

Ne. 1 A wit in Friari 
A L Fullerton Manager

BUSINESS FOUNDED 17*8

American Bank Note Company
bt act op tu raju.iA.xsir> or oaxada)IN CO HP' 1 HAT KD

ENGRAVERS AND PRINTERS

I .JB*

§3|L It; V S,It POSTAGE AND 
REVENUE STAMPS. 

debentures 
SHARE

CERTIFICATES. 
ETC- FOR

GOVERNMENTS

AND
CORPORATIONS

BBTbank notes.
BONpS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC-FOR 
BANKS AND 

CORPORATIONS

: f
$H$B

TMI
.

jiliiiSt

i
lVJ

Hr1 ,

y .11

«
WORK ACCEPTABLl 

OH ALL
STOCK EXCHAHOES

SPECIAL SAFEGUARDS ' 
AGAINST \ 

COUNTEEFKn INC
>

'
FINE PROOF iBUILOl WOE

«.an OFFICE AND WORKS: OTTAWA SOS 886 WELLINGTON STREET

BRANCHES:
TORONTO WINNIPEG

MONTREAL

t

j -

T

?
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