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Comclave of An cmergency meeting of the

Canadian Canadian Fire Underwriters’ As
Fire Underwriters. i ijon was held at Montreal
on Wednesday and Thursday of this week, chiefly
for the purpose of considering a revision of the pre-
sent tariff. The discussion incidentally involved
matters of much interest to the members of this useful
association with regard to its internal affairs, That
an amicable arrangement may be effected must be
the wish of all concerned, as unanimity is essential
to the best interests of the C. F. U, A.

Fire underwriters feel that the present rates are
inadequate, and that they are transacting business
at a loss. We regret to admit that statistics, more
especially those based upon recent experiences, in-
dicate that a readjustment of rates is, in many cases,
necessary. It must be remembered always by the
insuring public that, in addition to paying losses and
expenses, the companies are compelled to maintain a
reserve sufficient to provide for future losses, con-
flagration hazards and all such contingencies.

Another Lawyer—Were you ever called to serve on a jury
Sympathetic | fore ?
Jury. Juror—No, sir, This is the first time my intelli-

gence has cver been questioned.—Chicago News,

We are not surprised that the strange case of Ma-
licki, a Chicago bar-tender,is exciting much comment,
The story is a remarkable one, and in the name of
Old John Barleycorn we desire to hear more, Pro-
bably our desire will be gratified, as the case in ques-
tion has been appealed. It scems that Malicki was
accepted as a life risk by the Chicago Guarantee
Fund for $3,000. His policy barred him from drink-
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ing whisky under any circumstances, but allowed
him homaeopathic doses of beer and wines. It is
quite evident that those who insured Malicki, the
bar-tender, were not aware that genuine usquebaugh,
the pure spirit distilled from grain and mellowed with
age, is much more wholesome than the beverages to
which Malicki was restricted. At least we have been
led to believe in whisky rather than wine by those
who assure us that old and judiciously blended Scotch
or Irish, when bottled from a sherry cask, is nectar
for giants, not common mortals. Be that as it may,
Malicki, after drinking, as it was supposed, moderate-
ly for a couple of years, of beer and wines, died, and
his widow is now trying to recover the amount of his
insurance, The unwillingness of those in charge of
the Chicago Guarantee Fund to pay the $3,005 would
seem to indicate that they suspected Malicki of put.
ting a premium upon conviviality by imbibing more
freely of the mixed drinks he was daily dispensing to
others than the terms of his policy warranted. We
may assume that the judge mentally questioned the
ability of Malicki to decline the pressing invitations
of the patrons of his bar to take something and
to take it frequently. At all events, the judge in-
structed the jury that, if they found Malicki drank
whisky, even moderately, the verdict would be for
the defendant, He gave them other quéstions to con-
sider. However, they answered the first promptly in
the affirmative, and then — gave a verdict for Mrs,
Malicki. The judge says that the verdict is incon-
sistent with the answer given by the gentlemen of
the jury to his question, and the case will be ap-

pealed,
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A E Th_e. absorpliov! of the Bank.of
Amalgamation, Dritish Columbia by the Canadian

Bank of Commerce has virtually
been accomplished. The advantages to be derived
from the fusion of interests of these institutions are
so apparent that it is more than likely we may soon
see further amalgamations arranged. In September
last, the American Bankers' Magazine thoroughly
endorsed the views expressed in this paper regard-
ing the desirability of having banks carrying on the
business of this Dominion that are very strong in re-
sources and the capabilities of their managers, In
discussing the subject the magazine mentioned
said: “The principal of branch banking involves a
competition in which sooner or later all the weaker
institutions are compelled to succumb, and there will
remain only such a number of strong banks as with
their branches can find a reasonable profit within the
field to be occupied.”  Few will be found to quarrel
with the wisdom of the following observation culled
from the same article: “ Where branch banking is a
feature, as it is in the Dominion, the fewer and
stronger the banks are, the greater the safety with
which business can be carried on.”

While it is truc that the Bank of British Columbia
is not a small or a weak institution, we may reason-
ably infer from the agreement made to sell its busi-
ness that both parties to said agreement have become
convinced that an amalgamation will prove satis-
factory and profitable,

From a circular issued to the sharcholders of the
Commerce by Mr, Walker, the general manager, we
find the terms of the agreement are as follows :

Should the necessary approval of the sharcholders
of both banks and of the Government of Canada be
obtained, and should the examination of the business
and assets of the selling bank prove satisfactory, this
bank will assume the liabilities of the selling bank,
and give in exchange for the surplus over its liabilities
shares in the Canadian Bank of Commerce amount.
ing to $2,000,000, together with the sum of $312,000
in cash.

Mr. Walker reminds his shareholders that the
banks about to blend their business have in no case
branches in the same place, except at Vancouver,
and then adds:

“The Bank of British Columbia, which was
established by Royal Charter before Confederation,
was the pioneer bank in British Columbia, and con-
trols the largest business in that province, It also
has a high position in California, Oregon and Wash-
ington, owing to its long connection with the de-
velopment of those States.  If we consider that, with
the two banks merged, the Canadian Bank of Com-
merce would have twenty branches in the Pacific
provinces and states, including Dawson in the north

R N

and San Francisco in the south, and that we should
succeed to an establishment of long standing in Lon-
don, it seems clear that the acquisition of the business
of the Bank of British Columbia on equitable terms
is of great importance to this bank. When the
transaction has been concluded, the capital of this
bank will, therefore, be $8,000,000, and the Rest
or Reserve Fund at least $2,000,000.”
—ew———

In view of the attempts being made on
to Belleve, 'Nis side of the Atlantic to improve the

general conditions of the fire insurance
business, we find it hard to believe the following
report illustrating the greed for business displayed
by some English and Belgian Companies, Yet the
story appears in one of the best of London insurance
journals. It seems that in consequence of the recur-
rence of large warehouse fires, the German fire insu-
rance companies formed a syndicate, and made the
premiums on such risks much higher than hitherto.
Upon hearing this, English and Belgian insurance
companies are said to have offered the policyholders
concerned insurance at rates even lower than those in
force before the action of the German companies, the
only stipulation being that a definite sum should be
named as the amount of the liability under the
scheme. It is stated that a number of German firms
have offered business to the extent of $50,000,000.

———————

A Brave Instances of indomitable courage and
Bank manly pluck are not infrequent among
Manager.  hank managers, and an occurrence report-
ed from Australia sustains their reputation for confront-
ing danger inabold, resolute manner. About 11 o'clock
on the last night of April, Mr. Wilkinson, manager of
the Grenfell branch of the Bank of New South Wales,
who was staying in the bank premises alone, went
into the yard to feed his horse. He carried a lighted
candle, and when half way across the yard to the
stable he was confronted by an armed man, partially
disguised, who called on him to “bail up.” Mr,
Wilkinson, who is reported to be of slight build, re-
fused to comply with the request, and made a move
to tackle his assailant, when the latter presented a
revolver and fired it, the bullet entering Mr. Wilkin-
son's left breast. The burglar then made off. Mr.
Wilkinson dropped to the ground, but got up again,
and had just enough strength left to lock the door of
the premises, stagger across the road to some neigh-
bours, and give an indication of what had transpired
before he fainted. The needle is not more true to
the magnetic poles than Mr. Wilkinson to his duty,
He declined to “ bail up,” or stand and deliver. He
may be of slight build, but in the quality of pluck
and cool courage he lacks nothing, and we are glad

to learn that, although his condition was serious, he
is recovering,
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In our observations of last week
means Indemmity  upon this subject, we ventured
mot Profit. to assert that a large number of
people harbour the mistaken notion that a policy of
fire insurance represents the sum to which they are
entitled in the event of any loss by fire. We re-
marked that many persons who are regarded as
generally honest seem to sec no moral delinquency
in getting more than simple indemnity for a loss.
We have since been told a story about a clergyman
which is a modern instance of the prevalence of this
error, and which seems to show that this fallacious
idea that a profit to the policy-holder is proper and
right has cven been proclaimed from the pulpit.
The pastor in question told his parishioners that the
church ought to be so fully insured that if it burned
the insurance money would enable them to build a
better one. We know our informant dearly loves to
deal in fiction, but his story is too plausibly probable
and apropos to be closely questioned,
———————————

The essence of a contract of " in-

Fire Insurance

The Essence
of the surance is that it is a contract of
Comtract-  ijdemnity, to prevent the insured

from suffering loss within the amount of the insurance
by means of any of the perils insured against. of
course, if, in addition to the value of his property the
insured has distinctly covered an expected profit to
be derived therefrom, adjustment will decide what
is the equitable measure of loss. But the whole
spirit of an ordinary contract of insurance would be
violated if the insured could make the occurrence of
loss a source of profit to himself ; this would give
him an interest in producing losses. One of the old
writers says upon this subject Insurance seeks not
gain, but operates to prevent loss.”

This principle of indemnity, however, does not
require that the insured shall be paid the full value
of his interest, and at the same time be permitted to
retain such interest or any portion of it. The con-
tract should never be so arranged, that, under any
circumstances, it could be made profitable to the
insured to meet with disaster ; he should never
make money by his loss.  This involves the principle
of subrogation, by which any excess of insured
interests, beyond the insurance, belongs to the
insurers,

Indemnity must be adjusted upon the principle of
replacing the insured as far as the amount of insu-
rance will do so, in the situation in which he was at
the commencement of the fire. If the loss or
damage be less than the sum of the insurance, he
should recover all of the loss or damage; if the
loss or damage exceed the insurance, he should
recover the total insurance, But no recovery. can
be had unless the insured had, at the time of the

insurance, and of the loss, an insurable valid interest
in the policy. The price at which the property can
be restored at the time of the fire is the money value
of the indemnity, which raises the question of mea-

sure of damage,
D

The newest mode of swindling Fire Ins-
urance Companies in the English Metro-
polis is said to be the renting of charred
houschold goods, and the Insurance Observer states
that underwriters are experiencing “a good deal of
difficulty in dealing with this particular form of
swindle.” We should think they would have no
trouble in having the perpetrators punished for obtain-
ing money by fraudulent misrepresentation. The
Insurance Companies are said to be disinclined to
incur the expense of criminal proceedings, because
the policies are invariably for trifling amounts. The
fraud was discovered by an insurance adjuster who
recognized some furniture, the damage done by fire
to which he was appraising, as being *“similarly
charred in the possession of another policy-holder
five days previously.”

The people making these claims always have the
same story to tell he Companies, namely, that they
had extinguished the blaze, “by their own efforts
without the aid of police or firemen.” What next?

We trust Canadian Companies have not yet be-
come acquainted with this charred furniture business
as conducted in the great city of London,

A New

—_—————

. The suggestion that all citizens capa-
A Company's |1 of bearing arms should enroll
themselves for service with the volun-
teers is finding favour in the British Isles, and we
would not be surprised if the same martial idea is
wafted across the summer seas to other parts of the
FEmpire. There ismuch in the present outlook of the
world’s affairs to justify apprehension, or at least to
warrant us in seeing to it that every man is able to
do his duty with a rifle, if called upon to protect the
country of his birth,

The directors of the Alliance Assurance Company,
with Lord Rothschild as chairman, evidently wish it
to be distinctly known that they prefer to have
drilled officials. To foster and encourage a spirit of
patriotism, the company has resolved to give four
guineas to any member of their staff upon his joining
the volunteers, and two guineas yearly while he re-
mains with the colours. Any official of the Alliance
who is already a rifleman will be entitled to the
annual honorarium. Even if the young English
clerk cannot find time or inclinatior to take the
Queen'’s shilling, he may have ample lcisure wherein
to earn a company's guineas and to become a
marksman,
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Big Including fire insurance policies, the total
Insuramce amount assured at the Paris Exhibition
Busluces. |, reported by English underwriters to be
$42,000,000, of which sum a considerable part is said to
represent business transacted by the French compa-
nies. That there have been some pretty pickings in
the way of premiums for the venturesome may be
gathered from the reported insurance against
theft alone for a total amount of $16,000,000 of the
paintings and objects of art in the Palaces of the
Champs Elysée. The city of Paris insured its ex-
hibit, against bold, bad burglars, for $1,000,000, while
the tapestries in the British Royal Pavillion are as.
sured with English companies for $20,000.

S,

The annual celebration of Independence
Day can hardly be a source of unquali-
fied pleasure to nervous pedestrians.
doting parents, and much concerned underwriters
Instead of the Glorious it might well be called the
Fatal Fourth, From early morn until the last rocket
“burns a hole in the night,” and then falls through
an open skylight and sets fire to the house ; from the
time when the first discharge of the toy cannon kills
a small boy until the parting explosion of the mur-
derous cannon firecracker removes the right hand of
a full grown patriot, there is an undoubted blaze of
excitement,

The patriotic feeling of our American cousins dis-
played itself in the old way on the 4th instant, and
the result compares favorably with that of previous
years. The latest estimate of casualties give the
number of killed as thirty-four and the injured four-
tecn hundred and nine.  This report only covers 129
cities, The fire loss caused by fireworks was some-
what disappointing, only amounting to $123,327.
While the premature discharge of Fourth of July can-
non maintained a reputation for effectiveness as a
destroyer of life, firecrackers and dynamite torpedoes
assisted 442 persons to remember the day. The toy
pistol and gunpowder explosions brought pain and
anguish to 292 patriots,

When one scans the list of terrible mishaps arising
from the use of fireworks to all comers, it is impossi-
ble to refrain from expressing surprise that some.
thing is not done in the interests of the preservation
of life and property to prohibit or restrict the sale of
such dangerous playthings. Yet we frankly admit
that we would not like to be employed in enforcing a
prohibitory law,

The Fatal
Fourth.

— e

The Value of | 1€ apprehension of impending dan.
Re-Vacelnation, HCF €Xposure l'o the.drcadcd scourge

of small.pox. is doing for many of
our citizens that which prudence and a reasonable
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regard for their own safety should have accomplished.
Montreal is being vaccinated and re-vaccinated. If,
in spite of the large number of faces marked with
small-pox, there are still in our midst “any conscien-
tious objectors” or persons who have avoided or
evaded vaccination, they ought to be reminded of the
effort made only last year by the British Medical
Association (whose members met in Montreal, un
der the presidency of Dr. Roddick, in 1897) to
impress upon the Imperial government the need of a
Re-Vaccination Act. The most eminent men of the
medical profession united in carnestly urging the
passage of an Act to promote “the re-vaccination of
children on reaching the age of about twelve years,and
the primary vaccination of unvaccinated children on
reaching the school age”. Let us strenuously and
persistently demand the same protection for Canadian
children. Under the hea fing “Convinced by Facts",
we find the following comments upon the sime
subject in the July munber of the “Scottish Critic" :
“ A severe visition of small-pox is not an unmixed
calamity in towns where vaccination and re.vaccian-
tion have been largely neglected. No sooner does a
bad outbreak occur than, as at Hull on a recent
occasion, fear operates to get that done which reason
and prucence failed to accomplish, It invariably
happens, too, that those who were loudest and fierc-
est in their hostility to the safeguard are among
the first, when panic seizes a city, to rush to the vac.
cination officers. At Hull several hundreds of men
employed at a single factory thus acted almost in a
body ; not one of them was willing to have the ope-
ration postponed until next day. Re.vaccination is
almost as much in request, while some, resolved to
be on the safe side, are having the operation repeated
for a third time. As none of these scared citizens
would have abated their antagonism or apathy but
for the outbreak, Hull will be the gainer in the long
run, as recalcitrant Gloucester has been, from - the
painful experiences through which it passed. The
victims mostly to be pitied are the children of parents
whose delicate ** consciences " would not suffer their
offspring to be safeguarded from the terrible disease.
These unfortunates could not help being exposed to
the scourge ; that responsibility rested on their wrong-
headed p rents.”
——— e

AN EMBRYO EDITOR.—* What is a synonym?'
asked a teacher. “ Please, sir, said a lad, “it's a word
you can use in place of another if you don't know
how to spell the other one.”

LIFE INSURANCE 15 A HEALTH RESTORATIVE,—
Old and yet ever new and excellent is the following
testimonial to the value of life insurance left by one
of the best of American humorists, Bill Nye: “1
say it behooves us to look well to our insurance and
our future state, and I take pleasure in certifying and
saying to whom these presents may come, that since
I became fully insured my health has improved so
much that it is a subject for profound congratulation
on my own part, and the deepest disgust on the part
of those who would inherit my vast wealth,”



Jury 13, 1900

INSURANCE & FIN

TIMELY PREPARATION OUR BOUNDEN DUTY

1t is obvious that the health authorities ate greatly handicapped
by the neglect and carelessness of those who try to nurse themselves
without the aid of medical advice.”

CGazeTTE"

The above comment upon the failure of two un-
fortunate victims of small-pox to report themselves as
stricken with the dread discase serves to emphasize
our remarks of last week upon the imperative duty
of those entrusted with the care of the public health.

One of the men who died at the Civic Hospital
had been “ ill all the week,” and during that time
was visited by friends who did not call a doctor
wuntil the last moment.” Yet when we recall Mr.
Drury’s unpleasant narrative of his experiences at
the Civic Hospital when suffering from small-pox,
we cannot help thinking that the reluctance of these
latest victims of a foul and loathsome disease to call
the doctor was based upon their fear and distrust of
the treatment they might receive at the temporary
home of Mr. Drury. Instead of wondering at the con-
duct of those who try to nurse themselves, we regard
the efforts to conceal their condition as the natural
consequence of the recent revelations of the state of
the Civic hospital.

Wake up ! gentlemen of the Board of Health, and
take such steps as will speedily remove the existing
impression that removal to the hospital means death.
The City of Montreal cannot afford to be placed
in quarantine

In view of the danger of an epidemic, ample and
satisfactory hospital accommodation must be pre-
pared, even if, happily, the same be not immediately
rcquired,  The recollections of previous outbreaks,
the many warning voices heard on all sides, preach
of precaution and preparation, and to disregard the
signs is criminal and culpable negligence. No good
citizen of Montreal desires to create unneccessary
alarm, but he is fully warranted by recent events in
asking that a special meeting of the City Council be
appointed to consult with the Board of Health re-
garding the adoption of measures of defence against
any possible outbreak of disease, and to ascertain that
the existing hospital arrangements are such as they
should be. If it be found necessary, an energetic
and capable assistant to Dr. Laberge should be im-
mediately appointed — one having the same qualitica-
tions which serve to make Dr. Pelletier so useful to
the Provincial Board of Health,

There must be no foolish trifling or irresolution in
dealing with this vitally important matter. When
sea and sky tell a cureful skipper of coming storm,
he promptly puts his craft in order and makes every-
thing snug alow and aloft. We are now menaced
with a visitation of a foul and loathsome disease, and
it is our bounden duty to prepare for the worst,

873

= .z

ANCE CHRONICLE.

THE SIXTEEM TO ONE FALLAOY,

Bryan has forced upon the Democratic party once
more his sixteen-to-one fad. There are not lacking
indications that the party accepted this, on the pre-
sent occasion, without much enthusiasm, non-imper-
jalism being their true stand-by, coupled with adverse
views of trusts. But Bryan was, after all their, only
strong candidate, and his great personality forced his
party to adopt his views entire, or select another no
minee,

Sixteen to one simply means that gold shall be
considered only sixteen times more valuable, weight
for weight, than silver. At present, the market
value is one of gold to thirty-two of silver, or there-
abouts. In other words, the United States silver
dollar is worth, in the market, as bullion, about fifty
cents. The fallacy is exposed when one learns that
the Mexican silver dollar, which is in all respects
equal, as bullion, to the United States silver dollar,
is only worth fifty cents in the United States.

Were the trade of the United States domestic only,
it is possible that the Bryan idea of the free coinage
of silver at the rate of sixteen to one would become
only a matter of academic discussion. But such is
not the case. The foreign trade of the United Sta-
tes is stupendous, New York has become the clea-
ring house of the world, excelling the mother clearing
house of London, and notwithstanding our mone-
tary systems, we are at present, back to the old sys-
tem of barter,

The early adventurers in America reaped rich pro-
fits from trading glass beads and steel implements
with the North and South American Indians. Bryan
would reduce his countrymen once more to the level
of their predecessors, The whole world is now virt.
ually on a gold basis, even India, and unless it could
be induced to look upon the silver bead as twice as
valuable as it really is at present, it will take good
care to pay its United States Indians for their gold
with this currency. In other words,if the United States
puts a value on silver twice that at which it is valued
by other nations, these nations will gladly aquiesce,
pay the United States in silver, and gold will go to
a premium in that country,

Those who are following Bryan are chiefly the
wage earner or the farmer. To the farmer he has
said that the recognition of silver on a sixteen-to one
basis will advance prices on his produce.

This is quite true. Prices, in silver coin, will un-
doubtedly advance if Bryan'stheory is put into effect.
But the value of an article is not measured by its
price. Money is only a mechanism of exchange; values
are only relative. Money must be estimated by its
“purchasing power. In some parts of Scotland, even
to this day, so clear is this knowledge in the minds
of the people that the stipends of clergymen are




.

874 INSURANCE & FINANCE CHRONICLE.

based, not on gold or silver, but upon the value of
the food supplies the minister requires. He receives
the money value of so many bushels of wheat, and in
this manner his table is always independent of the
fluctuations of gold or silver. Bryanism he laughs at.

What good can it be to the United States farmer
if Bryan secures him dollar wheat, yet compels him
to sacrifice his advantages by paying the difference
for what he buys?

So also with the laborer, It is well known that
wages are the last to follow a rising market, and the
first to decline. A laborer works really only for
what he consumes. He is not importantly interested
in long term contracts, which form another phase of
this somewat complicated problem, He furnishes
his labor, and in return he expects to receive from his
fellow men the fruits of theirs according to his
equality with them, His wages are merely his diplo-
ma, his guarantee that he has done his share and is
entitled to his part of the world’s out-put. There is
no specific value to a dollar. The real coin of the
world is labor intelligently and skillfully applied.
Even when nature yields what men consider a trea-
sure, they must labor to getit.  Much of the gold of
the mine and a great deal of the silver is gained at a
loss to the miner. That is demonstrated by the tales
of Yukon miners. Now, what benefitcanit betoa la.
borer if his wages increase side by side with a similar
advance in the price of what he has to buy? His
dollar will go no farther. He is no furtherward.

More than that. \We know by experience that the
prices of commodities, affected as they are by the
world's prices, even by rumour, from day to day, fluc-
tuate like the surface of a lake to every passing breeze,
Wages do not so. They are lowered with alacrity
and raised only under compulsion. It is, therefore,
the interest of the laborer, not to secure a fictitious
increase in his wage, but carefully to watch that no
policy is adopted by his country which will perma-
nently put the price of commodities on a basis higher
than his wages ranked as compared with them before
the new policy went into efiect,

Yet Bryan looks to the farmer and the laborer for
support,

As regards the effect of the depreciation of silver,
or as, Bryan terms it, the appreciation of gold, upon
long term contracts, Bryan has probably no following
among the very class which would be afiected by the
restoration of silver to a sixteen to one basis; at least
no following sufficient to influence the presidential
election, It is not necessary, therefore, to enter into
discussion of this phase of the question,

From all the indications, it seems that the Demo-
cratic party, in adopting Bryan's silver plank, did so
with only half a heart. It was the principle plank at
the last clections, where as now it takes secondary
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rank, It will, even if Bryan be elected, haveodea

with an adverse senate. Whether b.
ted is an open question. He has appealed to popu-
lar feeling in his anti-trust pronouncement, and to a
large section of the people in declaring against impe-
rialism. Granted Imperialism, and the Monro doc-
trine dies. America for the Americans may possibly
be a defensible policy, but America for the Ameri-
cans and the world for America is one that must as-
suredly meet with the ridicule and opposition of the
nations. Yet, from our point of view, it is pleasan t
to see that magnificent country assuming her mature
duties towards civilization. Let China fence herself
from the outlander ; but the civilization, the power, the
intelligence and the integrity of the United States
cannot be spared from the councils of progress,
Bryan may be elected, but his election will only be an
interruption, scarcely even a halt, in the progress of his
country towards the policing of the world. She, no
more than England, can shake off *“ the white man's
burden.” She, no more than Europe, can hope to
withhold her hand from ordering the destiny of sullen
savage peoples. She has put her hand to the plough
and can no more turn back. '
—————
AN AUSTRALIAN VIEW OF SOME PRESENT AS-
PECTS OF FIRE INSURANCE.

So much has been said and written by British and
American fire managers of the unsatisfactory results
to underwriters of recent business that the views of
an Australian writer in the Insurance Record of
Melbourne cannot fail to interest our readers. He
says:

“The majority of the many complex problems
that confront the modern fire underwriter may be
grouped under the simple headings of rating, expense
ratio and loss ratio, With regard to the first of
these, the offices doing business in Australasia have
done much to remove their common difficulties by
the adoption of uniform systems of scicntific rating.
There are indications that fire underwriters in all
parts of the world are being forced more and more
to the conclusion that, under existing conditions,
durable combinations of this kind serve, in the long
run, the best interests both of the offices and the
public. So long as a wise moderation, founded on
the sure basis of ascertained experience, is exercised
in the fixing of rates. this view must ultimately come
mend itself even to those who have been most
opposed to what appeared to them to be a huge
system of monopoly, with its inevitable corollary of
inordinately high prices. It is clear that there can
be no monopoly in such a business as fire insurance,
as it is always open to fresh competitors to start sell-
ing the indemnity on lower terms, to any extent they
please, should they see a prospect of profit in doing
so. Inthis connection the concluding remarks of the
report of the Insurance Superintendent of New York
State (from which we have already quoted the above
statistics) are particularly interesting, He says :
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“The safcty of insurance companies demands the
charging of a rate of premium sufficient to meet
losses, expenses of conducting the business econo-
mically, and a reasonable profit for the capital em-
ployed. In a business like fire insurance, in which
the cost price of a policy is not susceptible of demon-
stration under existing methods, the people are apt
to believe that rates formed by combination are un-
necessarily high and exacting.  Legitimate and con-
servative combination, when the intc-ests of the in-
surer and insured are both served, should not be
questioned. With insufficient rates and a promiscu-
ous scramble for business at any figure, the public is
educated to the mistaken idea that the rates first
quoted must have been exorbitant, because of the
sweeping reductions made in them later. Condi-
tions of this kind must work out their remedy. The
companies themselves will have to re-establish rates
sufficient to assure the hazards they are under-
writing.'

“The foregoing isan exact resume of arguments we
have frequently employed when dealing with the
subject in these columns, but the testimony is of
peculiar value, coming as it does from one whose
official brethren have too often shown an unreason-
ing and unbecoming hostility to insurance companies,
by the promotion of anti-compact laws and other
measures calculated to interfere with their business
to an unwarranted extent.

The average expense ratio has of late years shown a
decided tendency toincrease. No doubt underwriters
are only too anxious to avail themselves of any
means of preventing encroachment in this direction
upon their profit margin, which at best is slender
enough, and sometimes disappears altogether. The
increased cost of conducting the business arises partly
from causes which are beyond the control of man-
agers, either individually or collectively. An
appreciable percentage of the premiums is absorbed
every year by the payment of State taxes and con-
tribu.nions to fire brigades, and, although the com-
panies are supposed to reap direct benefit from the
latter, the advantage has been already discounted
by being taken into account when fixing the rate of
premium. The largest individual item is, of course,
9ommiuion and brokerage, and the upward tendency
in this case has been checked to some extent by the
formation of agreements limiting the maximum rates
payable, Nevertheless, there is probably some
increase under this heading, as the business tends
more and more to rcach the companies through in-
termediate sources and lines which were at one time
pl.accd direct with the offices cannot now be obtained
w!lhout payment of a commission. In connection
with general expenses, there is little to be said
except that, though close scrutiny has to be exer-
cised, it must be borne in mind that any curtailment
of the expenses of management which leads to
inadequate or inefficient supervision, particularly in
regard to the selection of risks, will in the end prove
to be false economy.

The general adoption of tariffs, of course, does
much to assist in keeping the average loss ratio down
to a normal figure by providing the companies with
a sufficient premium income to meet the de.rands
made on them, The business of the individual under-
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writer is naturally subject to greater fluctuations than
are shown in the general results. Even when the
greatest discrimination is shown in the selection of
risks there remains an element of chance that can
never be wholly eliminated, so that, for a year's work-
ing in a limited area, the results shown by various
offices might be found to differ widely. Taking the
business of wider fields and for longer periods, the
experience of each would probably be found to ap-
proximate more closely to the average ratio, In
connection with losses, an interesting question arises
as to whether the insurance companies might not do
something to minimize the effects of those which
occur by devoting more attention to the formation
and equipment of salvage corps. Although a good
deal has already been done in this direction in Eng-
Jand and Americo, and to some extent in these
colonies, the question whether the system could not
be considerably extended with substantial benefit to
those concerned is certainly deserving of considera-
tion. A paper on the subject of salvage corps, or, as
they are termed, fire patrols,” was amongst those
read at the annual mecting of the Fire Underwriters’
Association of the Pacific held at San Fran.isco in
February last. The writer, Mr. Calvert Meade, who
in the course of his business as loss adjuster has had
special opportunities of observation, points out that
great savings can often be effected, not only by taking
measures to save property from destruction or pro-
tect it from water damage during the actual progress
of a fire, but by the prompt treatment of salvage after
the fire has been extinguished. No doubt many
partial losses turn out more serious than they need be,
through property being left lying in a saturated con-
dition pending the arrival of the adjuster. In some
cases even a few hours are of great importance, and
the prompt services of a well-trained salvage corps
may be of very great value. Such measures as the
oiling of machinery to prevent rusting, and the pro-
tection of slightly damaged stock from further expo-
sure, require to be taken in hand quickly to secure the
best results.

A salvage corps must work subject to the orders of
the chief of the fire brigade, whose first duty is, of
course, to extinguish the flames as soon as possible.
The expert officers who control the operations of the
brigades in the larger cities are careful to do as little
damage as possible in carrying out their work, but
men cannot always be spared for the special duty of
protecting goods until the fire itself is well under con-
trol. Insurance companies have found that the ex-
penses of maintaining a special salvage corps at their
own cost in some of the larger centres is money well
spent. The question is whether a similar organiza-
tion could be provided at a moderate expenditure
even in the smaller places.  Something might per-
haps be done in the direction of providing country
brigades with tarpaulins and other salvage appliances,
and retaining the services of a few men, who have
had experience as firemen, for a small annual fee,
with additional payment for services actually
rendered.

It must of course be borne in mind that salvage
remains the property of the insured, and cannot be
abandoned to the companies.  Possibly, therefore,
there might be obstacles in the way ot carrying out

o R s I T i 1 PO N Ll 3 ST N e TR L L T R




876

INSURANCE & FINANCE CHRONICLE,

Jory 13, 1900

Mr. Meade's proposal that power should be given to
the insurance companies’ salvage corps to immediately
set about putting the salvage into the best possible
state. Such action on the part of the companies
might be construed as accepting abandonment of the
salvage, but technical difficulties of this kind should
not be insurmountable. In these days of intense
competition the prospect of effecting even small
savings in the general outgo is not unwelcome. Wise
economy in managements leads to a tangible result in
a reduced expense ratio, and though it is not so easy
to trace ihe exact result of salvage operations on a
fluctuating quantity like the loss ratio, the subject
seems to be deserving of more attention than has
hitherto been bestowed upon it,

————————
BANKING DEVELOPMENT, 18909-1900.

We present in this issue a table showing the deve-
lopment of “he banks in Canada between 1st May,
1899, and 1st May, 1900. In the tuble will
be found the percentage of each item of deposits
and loans to the paid up capital of the several banks,
with the percentages of the totals for each province,
Each Province is credited with only those banks
whose head offices are therein, as is done in the
official monthly returns, This, of course, gives no
information as to the actual banking business done
in those Provinces which have the head office of any
bank with branches in another Province, The per-
centage in the table is the percentage of the several
items of deposits and loans to the paid-up capital,
Thus on the first line we have the bank of Toronto
with $11,830,302 of deposits, which are equal to
§91.50 per cent. of the paid up capital of $2,000,000.
It will be noted that banks which increased their
capital last year were all not able at once to increase
their business proportionately, This could not be
expected, but the following comparison between the
increase of capital and increase of discounts shows
how very much greater was the increase of discounts
than that of paid-up capital.

Bank Capital yaid up, Increase Increase of
1% of Capital, Discounts
1900 $

Imperial ... 2,500,000 2,000,000 500,000 1,233,040
Hamilton L703,212 1476,900 226,300 1,590,478
Ottawa . 1EO0.370 1,500,000 350,370 3363242
Traders ... 1,000,000 700,000 00,000 719,657
Hochelaga 1,499,660 1,247,610 252,050 1,116,947
Molsons. .. 2,366,805 2,000,000 366,805 1 875,474
Bk of Nova Scotia 1,528 200 1,593 %00 294,400 2122'210

Merchants Bank of
Halifax . ...... 2,000,000 1,543,300 456,700 3.117,9%4
Union ...\ . 669 875 500,000 169,875 863,673
Halifax Big. Co,, 508,720 500,000 25,720 279,693

Totals ... 15,933,842 13,061,610 2,579,220 16,269,408

A salient feature in the table is the much lower
percentage of the increase of deposits as compared
to capital than the increase of current loans compared
to capital, which is a feature promising well for pro-

fits. Altogether the year covered by the table is the

most remarkable in our banking records. We trust
however, great as the expansion and development
of favorable features, that these will be exceeded in

future years,
>

THE CANADIAN BANKING SYSTEM WANTED,

At the meeting of the Pennsylvania Bankers' As-
sociation on Wednesday last, A, B, Farquhar spoke
on the topic, “ Error and Truth About Banking and
Finance,” part of the address being as follows :

“In planning a permanent currency system, we
should be largely guided by the experience of other
countries that have had a similar problem to meet.
If there is one trait which more certainly than any
other distinguishes the opponents of currency reform,
it is a determination to ignore the recent experience
of Canada. Our northern neighbours have had a
national banking system of their own for more than
twenty years. They unanimously like that system
and every year's additional trial of it confirms them
in the belief that it is just what a vigorous, enterpris-
ing, developing country wants. The figures they set
before us make 2 handsome showing. Their notes
in circulation have never sensibly exceeded half the
paid-up capital. The assets, on which these notes
are a first lien, are eight times the amount of the
notes, and there is the additional security of an extra
liability of stockholders to the full amount of their
investment,

“ Here we have at least the appearance of immova-
ble security. Whether the reality goes with the ap-
pearance, experience and not ciphering must tell us.
But when we remember that those banks have not
been untried, that they have passed through more
than one season of business depression, and are none
the worse for it, we find good reason for crediting
them with solid staying power, as well as capacity to
satisfy the Canadian taste, There have been no
serious money panics in Canada and no suspension
of specie payment during the past fifty years. Their
more liberal banking laws, encouraging branch banks
enable the people in the far West to borrow money,
at the same rate as those in the East.”

— e -

THE PREMIER WITHDRAWS —A change in the
advertisement of a leading legal firm in Winnipeg is
caused by the retirement therefrom of the Hon, Hugh
J. Macdonald, Q.C., on his becoming Premier of the
Province of Manitoba. The firm will in future be
styled: “ Tupper, Phippen & Tupper,” and they are
the solicitors for the Bank of Montreal, Bank of
British  North  America, Merchants Bank of
Canada, National Trust Company, Canada Life
Assurance Co, Edinburgh Life  Assurance Co,,
Canadian Pacific Railway and the Hudson's Bay
Company.
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TABLE showing the Development of the Banks of Cauada, from rst May, 1899, to 1st May, 1900, with the percentage of Deposita
and Loans to the Paid-up Capital. The Banks are in same order as in Government Returns.

sxmm—roe S ]

DEFOSITS. | CALL LOANS i & l'mu\1 LOANS OR DISCOUNTS,

BANKS. e I M —_— )

| 1900, | 1899, Increase. 1900, 1899, i Increase. 1900. 1899, Increase.

| e L - - —
ONTARIO, $ [ $ [} + $ ",
Bank ol‘ Toronto.. ... 11,830,302 | 11,023,016 «o’r. 286 1,77’:3‘.34 273,644 11,051,753 | 9,740,747 | 1,311,006
Per ct. of capital, .. 501,556 | 561,15 4.03 NN, 6 13,68 560 .87 487.03 63,84
Bank of Commerce. .. 27,949,508 | 26,340,270 | 1,609,285 3,672,271 279,421 25,708,693 | 21,107,195 | 4, SOI.CW
Per ct of capital, .. 46416 | i3%.04 b 6l1.32 } 4.606 4254 8.53 79

Dominion Bank ..o .. 15,741,090 15,217,000 1,747,963 d 667257 12,710912 | 11, 10" 670 | 1,601, 242
Per ct ot capital. .. 1049 40 | 101640 a3. « 16,50 d  44.50 *4T.53 40,60 106.73
Ontario Bank......oo 6,414,000 5,823,190 500,810 $17,450 29280 6 B.h 960 l. 870 80,190
Per ct. of capital ... 641.40 | .n- 2,30 59,10 $1.74 11d 8,93 613.7-" 80.11
Standard Bank, ... 6,804,152 | 6 h'..n: GT3,017 1,023,490 d 349,573 5,884,720 868,887
Per ct, of capital. .. 689 .41 | d 1607 67,49 102,35/ d 34,96 675,36 GRE.AT 86,89
Tmperial Bank....... 13,120,770 | d 324457 T 2,384,55600 d 193,003 11,077,120 9,844,088 | 1,233,040
Per ct u[u.mal - S47.08 | d 25.6% 119.17/ 4 27 90 4":[..‘4 492,20 | d 30,66
Traders' Bank....eeee  GI24,T40 | 5,095, om 2,392,727 759060 4,230,657 3,611,000 719,657
Per ct of upnnl e 632.47 | 769,40 d 27.64! 423.06 501,57 |d  T8.561
Bank of Hamilton ... B9S | LG5 425 352,784 10,895,368 9,307,8% | 590 A8

Per ct, of capital.. . [ 571,00 p 14 50 604,37 620.50 | d 13
Bank of Ottawa ...ue0 B, 204 877 } 6,771,893 1, l..’.'.‘hl 5 d 193,974 10,907 480 7,044,238 !,361 141
Per ct, of capital .. 452.19 447 A d 23.70 601.20 502,95 8.26
Western Bank . .ovuee 1,695,660 | 1,529,200 h'.c.,w.n 1,635,773 1,339,150 ltoﬁ.ﬁ'm

s e | s e | we cxmes | s e | s e o
Totals Ontario...... 107,781,635 | 100,769,139  7.012,49 15,741,561 N 15,679,883 161,631 101,813,321 85,626,553 | 16,286,768
Per ct. of capital. ... 573,00 “ 573.70 |.eesennee 83 49 Nﬂ.m;..........) 541.20 486.90 54.30
QUEDBEC, ‘ | ‘

Bank of Montreal. ..., 50,981 816 n'nl 320 | 6,990,496| .0 0000 c00e|consonsnne|socesnnne 51,724,024 | 41,179,042 10,544,082
Per ct. of capital.... 424,90 5.6 (T e ey o} s | 431.03 343,16 RT.87
Bank B. N. America.. 12,047,813 1,745,793 1,680,190 1 072, 4’"\ et 0 14,910,935 | 12,0-4,315 | 2,826,620
Per ct. of capital ... 3 : 35 81| !l 50 22,03 12 306.36 | 248,28 58 08
Hochelaga Bank .. ... 76 l 768,472 636,782 044,477 d 307 '-'J.: 5,828,247 \ 4,711,300 | 1,116,947
Per ct. of capital....| [ d 12.41 i 5.500 d 33,04 384,98 | 376.60 12.38
Molsons Bank ... 0es! I 513,470 859,341 d 319,159 14417,744 | 12542270 | 1,875474
Per ct. of capital . .. Id  69.53 42.96 4 19.61 G12.14 627,11 |d 156,97
Merchants Baok ...... 15, ‘l- 630 556 | 1,415,074| 2,500,442 1,444,908 16,139,803 | 15,225,741 914,062
Per ct, of up-ul 36 .81 2 | 23,59 46,70 24.05 268,98 254,76 15,22
Banque Nationale.. 3 833,408 | 246,684 107,150 4 69,795 5,671,538 5,192,260 379,278
Per ct. ufcnpml l 20.50| 802 d 5.81 461.30 432,68 31.62
Quebec Bank . ....ous 351,632 1,532 400 200,152 7,249,950 8,400,926 |d 1,159,976
Per ct. of capi Loes 14. ui“ 61.30 11.96 289 90 336 39 | d 46,49
Union Bank,..... .. 40,547 526,400 d 5,806 8,798,519 9,795,636 | d 997,117
Per ct. of capital.... 2.03 [ 26.42 d .30 439,92 489.78 |d 49,86
Eastern Townships.... 5,163,216 26,054 57,663 d 31,605 7,072,993 | 6,799,985 273,008

Per ct. of capital ... 344,02
Other Banks.......... 2,123,200

1.73 3.84 d 2.11 471.50 453.33 18.17

covs vovens |soenee soos]sonsscnese]| 788,308 071,474 |d 4,433,169
9,501,953 1,479,222 134,452,058 | 123,112 849 | 11,339,209
25,00 4.89 384,14 342.00 2.4

Total Quebec...oee| 120,655,437 | 114,623,114 |
Per ct.of capital . ... S 370 317.80 |

NOVA SCOTIN,
Bank of Nova Scotia.. 13,464,643 | 11,534,776 | 1,920867 1,855,971 2583438 d 727,467 12 llu 372 9,006,162 | 2, l2" 210
A

Per ct. of capital, ... 748.00 | 14.42 101.70 16207 d 60,37 ) 0 621,00 37.4
Merchants of Halifax.. 10,190,563 | 1,058 861 1,061,493 1,170,036, d 108,543 11,437,347 8,319,353 | 3,117,994
Per ct, of capital . 50954 .00 | d ; a3 07 15.80 d  22.73 HT1 86 539.10 32.76
Peoples of Halifax.... 1,716,470 1,560,800 | 155, 70 13 070 05,1456 d  R2075 2,863,177 2,461 8562 401,525
Per ct. of capital. . 215.21 222.97 | 22.24 1 87 sevese see 409,25 351,70 57.65
Union Bk., thfn o 2,432,218 2,101,36 330,875, 3,322 146 2,4565473 863,673
Per ct, 0' Ca['!lll. e J SN 18 A AW eiascorona] ctamninei]| sanie veos 514,20 491.70 22.50
Halifax Bkg Co. .ooo 3,067 2730614 324,906 . 3,668,600 3,388,907 279,693
Per ct. of capital ... 3. 54612 66, 9% 715,10 677.78 37.32
Bk, of Yarmouth .. ... 21,7l 557,240 29 510 621,884 [ 693,277 |d 71 393
Per ct. gf t"lpllll.. . 185.75 | d 9.75 207.19 231.09 |4 23.90
Exch. Bk, Yarmouth. 175,020 | 181,040 |d 6,020 ...000.... 395,731 I 354,274 41,4567
Com. Bk, of Windsor. .| 821,38 656,960 164,423 4,000 ., 1,189,803 1,013,467 176,426

Totals, Nova Scotia.| 32,393,863 | 27,554,815 | 4,430,018 3,000 846 3,452,619
Per ct. of capital,. .. 491.40 479 60 11.80] 4636 67.07

617,149 | 28,685.765 | 6,031,394
540.20 500.00 40.20

N. BRUNSWICK BKS.

i
Totals cosevosssess 2,“..« | 2,586,275 61,2050 362,270 886541 a 5842710 4,101,082 | 3,368,507 | 732575
Per ct. of capital.. .. % 203,90 r..:;ol 34.30 100,70 d 66,40 466.00 382,72 83,28

P. EDWARD ISLAND i

Totals, P.EI....00 583,475 671,800 | d 8% 3[.» cesoveense|eessenvenslesenvecess| 1,015,851 827,635 187.716
Bk. Brit, Columbia. .. | 4,950,264 | 5,667,757 |d 70".493 covesssens|esrssecsselocsesenene| 4,616,883 3,977,630 638,902
Per ct, of capital.. .. 169 83 l9600id b2 0 B PP T TS FTT T LAY 168.10 136.20 2.9

e c— c—— | —

?,’:‘;‘.‘.T;‘:'e‘:',;.‘.'fi.'u 269,021,153 | 261,630,573 17,390,681 28,905,583 28,641,774 203,809 281,615,493 | 245,498,939 | 36,116,554

all the banks......ous 417.38 | 396.70 20.68 “.80: (5.]6* d .38 437.08 387.06 | 50,02
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BRITISH COLUMBIA MINES, 18909.

Some irregularities which have occurred in the
organization of mining companies in Canada, as well
as, to say the least, injudicious attempts to inflate the
stocks of mining companies, have aroused no little
distrust in the soundness of such enterprises, and their
prospects being as promising as had been represented.

It may be taken as a rule regarding all commercial
ventures and undertakings, that their successful de-
velopment always gives rise to enterprises of a more
or less doubtiul character. The success attending the
founding of the Bank of England led soon to the es-
tablishment of the Land Bank, in 1696, the collapse
of which caused widespread financial disaster. The
rapid and successful expansion of England’s foreign
trade some years later, inspired the formation of the
South Sea Company in 1711. A frenzied speculation
broke out in the stock of this famous enterprise which
sent the £30 oshares up to £1,000. Then the bubble
burst, and though £2,000,000 ($9,740,000) was paid in
fines by the directors, the sharcholders only realized
33 per cent. on their investment, or one-thirtieth of
what those had paid for stock when at its maximum.
To a large extent that boom was caused by extrava-
gant anticipations of the yield of silver mines in South
America. The success of the first railways in England
developed a similar phrensy of speculation in new
railway stocks. Other cases could be cited, the latest
being the Trust movement in the States, which owes
its origin to the great prosperity of American trade.
Booms are never born in a time of depression, nor
do they arise until something has been accomplished,
or become known to justify sanguine hopes of success
in the class of enterprise out of which the boom has
been developed. A boom in the stocks of Mmining
enterprises may therefore be taken as evidence of some
of those undertakings having proved successful, and
of there being some evidence of their prospect of ex-
pansion and permanence, as paying concerns, being
promising. What then are the facts in regard to the
mines of British Columbia? The word “mine” s
generally understood to comprise only deposits of the
precious metals, including copper and lead. But the
coarser mineral product, coal, is even more valuable
I most mining countries than gold or silver. Since
British Columbia mines were opened, up to 1899, the
total production of all minerals amounted in value to
$135.773881. Of this grand total, M4,350811 was
i coal and coke; $70,665,108 in gold; $11,340,609 in
silver; lead, $4.028 69; copper, $2,747,294, and stone,
ch'\..vlc,. $1.732,000. These are large returns for a
Province having a population smaller than numbers of
western cities.,

The production of minerals in British Columbia
from 180 1o 1899, by years was as follows :—
Value

Value
1890, .., .. 2608903 (803 :
1891 35211102 1896, 000 :,23*90:2
2:978.530 1807, 10,455,268

3588418 1898.... 000"
42117 1899.... 100" 11350 508
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In 1890 the value of the coal raised in British Col-
umbia was 78 per cent. of the total mineral produc-
tion. In 1899, the percentage of the value of the coal
raised was only 32.8 per cent. of the total,

The coal raised advanced in value between 1890 and
1899, from $2,034,420 to $4,053,651, whereas the value
of the precious metals produced advanced from $574,-
383, in 1890 to $8,302,904, in 1899.

The following gives the value of the yield of min-
erals in British Columbia yearly from 1896 to 1899
inclusive:

1899. 1898. 1897, 1896.

$ $ § &
Gold placer.....  1.344,000 643,346 513,520 544,026
Gold lode....... 2,857,573 2,201,217 2,122820 1,244,180
Silver ... ..., . 1,663,708 2,375,841  3,212)836 2,100,689
1,351,453 RT4T81 266,258 190,92
BI8H70 1,077,581 1,390,517 721,384
Coal & Coke... 3,053,651 3,582,595 2,741,717  2,691741
Stone, &¢...... 206,400 151,500 151,600 15,000
Total..oooo.. 12,356,555 10,906.861 10,455,268 7,507,946

The value of the production of “placer gold,” which
contained from 10 to 25 per cent. of silver, has fallen
off heavily in recent years, while the production of
lode mines has increased, not in gold only, but, in
silver, lead and copper. The yield of metals by dis-
tricts as shown below for 1896, 1897, 1898, the 1899
returns not being yet to hand with this item:

1888. 1897, 1896,
$ & $

Cariboo.... .... Ceereeacaenees 389,360 325,000 384,060
Cassiat, ... ... 107,300 37,060 21,
Kootenay, East ........... 133,368 163,796 154,427
Kootenay, West. v vurs s on 6,042,975 6,765.703 4,002,735
Lilliovet ... ATRI4 39, 33,
Yale....... ceeeeeeaenn. 432512 226762 206,078

Other Distriets,es veversoers 19437 9390 15000

Total..ovvuseviiininnns 7,172,766 7,667,651 4,816,955

The conditions under which gold is found in Brit-
ish Columbia necessitate large operations, and it
scems doubtful whether the results are likely for some
time to be encouraging for such enterprises, now gold
is obtainable so much more readily in the Yukon
district. In this connection, the caution thrown out
by the Minister of Mines for British Columbia is
timely and deserves more attention. His report says:
“The importance, and often necessity, of capital to
bring a prospect through the development to the pro-
ducing stage is well recognized by our prospecting
class, but they fail to recognize the risk capital runs
in putting money into a prospect on which little or
no conclusive development has been done. In con-
scquence, the prices asked for properties of this de-
scription have been so high, that the holders of money
were not justified in so risking it.” Were the pros-
pectors able to detect at once with a small outlay of
time the location of good paying mining properties,
the cost of such properties would be materially re-
duced, but this is not so, as usually a large amount
of time and money have been spent in locating a
“prospect” which the buyers must repay partly in
cash, and this being provided, he can, aa the local
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saying is, “stand in with the capitalist on the gam-
ble,” for, before considerable outlays have been made
to test the yield, there must necessarily be uncertainty
as to the issue.

The slow development of silver mining, compared
with the anticipation of a few years ago, arises from
the low price of this metal. Respecting its increase in
value in the future there is much doubt, as the quan-
tity available is so enormous that, if an advance oc-
curred in the value of silver it would be checkel,
and values would probably recede as the result of a
largely increased production. There can be no doubt
that the opening up of the Yukon mirfes has drawn
attention away from those of British Columbia, as the
former promise to give quicker and surer returns on
capital invested. The Province, however, has such
enormous mineral resources, other than gold, that
their development can hardly fail to progress more
rapidly in the future than in past years, and thereby
attract capital and settlers for the enrichment of Brit-
ish Columbia in particular, and for the benefit of the
whole Dominion,

—e®e——
MONTREAL CLEARING HOUSE.

Clearings. Balances.

Total for week ending 12th
July, 1900.. .. .. .. .. $16,542,004 $2,218,221
Corresponding week, 1899.. 16,017,648 2,383,622
" “ 1808.. 14375450 2,580,382
!@7" ”4661344 lv@:$5

—_——

CHANGE OF NAME.

The Ontario Mutual Life, desirous of having a
name in keeping with its widening sphere of influence,
will in future be known as The Mutual Life Assurance
Company of Canada,

p—

Fotes and Ftems.

At Home and Abroad.

THE NATIONAL LIFE ASSURANCE COMPANY.—
On the 3oth ultimo, the close of this company's half-
year, the insurance in force amounted to $1,172,500,
the annual premium income thereon being $42,455.
During the month of June policies were issued for a
total of $165,500, with an annual premium of
$5.611.  Such results may well be regarded as most
gratifying.

————

PROTECTING WATER-FRONT PROPERTY.—What
standpipes are to “ skyscraper” buildings, indepen-
dent pumping-plants with pipe-line connections
would be for the protection of docks in the New York
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harbor. Since last Saturday's disaster various plans
have been suggested for lessening the fire hazard at
the river-front, some of which have been impractica-
ble on account of the insecure foundation-work at
many of the piers. Most of the piers are so stacked
with goods as to render access from the street at
times very difficult; in case of fire, it might be im-
possible to bring the extinguishing apparatus quickly
enough within reach of the flames to be of much
service. However this may be, it is no doubt true
that a stationary pump, forcing water through pipes
extending all over a pier, wculd offer the best possible
scheme of protection. Some of the piers are splen-
didly managed and carefully guarded ; others are
notorious fire-traps, in which it is scarcely safe
for a person to venture long enough to seea friend

off.

D Qs

INSURANCE IN PENNSYLVANIA,—In reporting on
business done in Pennsylvania by life, casualty and
fraternal insurance companies, Superintendent Van
Cleave gives some interesting details of last year's
growth, He says: “The result of the last year
shows a large addition to the volume of business
written and carried by the companies of this State.
Exclusive of the industrial business transacted by
these companies, the new business written during
1899 in this State exceeded that written during 1898
by 9,929 policies and $15,348,281 of insurance.
There is shown a net increaseof insurance in force of
$54,664,612 on $95,387,490 of new insurance written
during the year. This netincreaseis §7 per cent. of
the new business written, as against 47 per cent. in
1898 and 28 per cent. in 1897,

“ These figures show that a larger number than
heretofore of policies for smaller amounts than the
average have been written, and that there is improve:
ment in the persistency of the business written.
The losses paid in this State during 1899 were
$1,005,924 more than the amount paid the previous
year. The total premiums received on business in
the State last year amounted to $14,211,852, and the
losses paid $5,696,668."

e ®o———

THE WESTERN ASSURANCE COMPANY.

This company has decided to call up the balance
of its unpaid stock, which will give it a cash capital
of $2,000,000. The Western has now investments in
government, municipal, and other first-class securities
amounting to about $1,500,000. The extension of
the business of the company in Great Britain and
other fields where it comes into competition with
some of the strongest financial institutions in the
world, renders it desirable that it should have larger
cash resources, and thus be placed in as favorable
a position as possible.

At the end of 1900, the Western will have com-
pleted its fiftieth year, and during that period it has
paid to shareholders an average of ten per cent. on
its paid-up capital. It has also a record of fair and
honorable dealing with its policyholders.




PERSONAL.

Mr. C. P, Heaton, Canadian manager of the Guar-
dian Fire and Life, purposes visiting Great Britain
early next month, combining business with holiday-
making,

Mr. Mathewson, manager of the Canadian Bank
of Commerce, sails to-day for Great Britain, followed
by the good wishes of his many friends that he may
thproughly enjoy a well-earned vacation,

e ~ = -

Correspondence,

Wedo not hold ourselves responsible for views expressed by correspondents,
— a0z -

=

TORONTO LETTER.

Agency Changes — The Agent, as He Was and Now
Is—The Later Evolution — Taxing Goad
Plans as Furniture,

Dear Editor: —1 have to record a change of
agency in the case of Mr. Thomas Hunter, whose
connection with the London Assurance Corporation
has been severed, Mr, Hunter having been appointed
by the Royal Insurance Company as City Agent,
still retaining his appointment as Special Agent of
the Phenix of Brooklyn, The London Assurance
have appointed as successor to Mr, Hunter, Mr. W,
G. Bender,

To anyone observant or curious in such matters, it
must long have been apparent that what is called
and understood to be, agency or representation of a
fire insurance company, has in the course of the past
thirty or forty years undergone considerable change
as to what is signified by these terms. In the ordin-
ary acceptation of the word agent, we understand a
party who acts solely in the interests of a principal,
in consideration of a certain remuneration for his
services,  Thus he is supposed to exercise the utmost
care, amongst his other duties, if he be a fire insur-
ance agent, that no undesirable or even doubtful risk
shall pass to his company through his agency. With
a single eye to his company’s welfare and profit, he
will never strive, in the interest of a client or cus-
tomer, to force through such risks as, either from
their individual character or their extent, constitute
an excessive hazard.  Moreover, if any favoring is to
be done, he will be zealous to have it on the side of
his company. If, unfortunately, a loss occurs, after
the usual minor routine duties of advice of loss, and
observance of the customary formalities towards the
insured, his attitude as between the company and the
claimant would be one of strict neutrality, unless by
instruction of his principal (as sometimes happens,
not always with satisiactory results ) he is called upon
to adjust or settle on best terms obtainable,  If my
interpretation of the old-time agent or representative
be correct, how much of contrast is afforded by com-
paring him with the modern agent as we find him.
The modern agent, 1 suppose, is the creation of cir-
cumstances — an evolution, In the days when in-
surance companies were few, the man sought the
office of agent, but at present the office secks the
man. To-day a prominent agent in some locality,
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with a large and valuable clientage at his back, con-
cerns himself very little, in a general way, as to what
company stays or withdraws from him, feeling sure
that the premium revenue he controls will always
find at need a ready purchaser, so to speak, amongst
the best companies in the land. It isa fact that such
agents are sought after, and have the refusal of the
agencies of all new-comers to the field, and, when
changes occur, of many of the o'der ones, too. It
may be said in passing that many of these agents
manifest a desire to take everything offering in the
way of insurance representation, if only to keep
possible competitors out of harm’s way. ~These are
the Mormonseof the insurance world, who desire to
have scaled to them as many companies as possible,
“Plural agencies” I believe the C. F. U, A, people
call them. A feature in the character of the modern
insurance agent is the ingenuity and art he displays in
the framing of the policy wordings for his customers.
This, by the way, is an innovation. More and more, as
time goes on, there is found in these forms of policy
little wordsand little phrases inserted, or perhaps litile
words left out, all of which tend towards a weakening
of the policy contract and always in favor of the In.
sured,  Sometimes little twists are given to the usual
text so that in a measure the efiect of certain printed
warranties or provisos, the safeguards under Associ-
ation Rules, are set aside, or weakened in application,
Itis of course the duty of the Stamping’ Officers to
see that no wordings be allowed to pass that offset
the Rules, but, as I have said, much ingenuity is used
by some who frame these wordings in the interest of
their clients, and not of their Company, and often
they score a success in this way.

The Provincial Government of Ontario having in-
tervened, and so intercepted the chief benefits of
taxation of the Companies formerly enjoyed by the
Municipalities, the Toronto assessors now look sharp-
ly after the movables of the Fire Companies,
meagre enough for the most part, but when augment-
ed by the inclusion of such articles of virtue as Goad
Plans, values increase considerably, This is quite a
notable idea too, because there are offices whose fur-
niture may fall short of $200 in value, but, by adding
Goad Plans at cost price, readily run up over $1000,
In this way does the clever assessor get after the un-
fortunates,

Yours,
ARIEL.
Toronto, 10th July, 1900,
————

LONDON LETTER.
FINANCE,

June 28, 1900,

For a moment the Chinese domination of the
markets has passed away, the news of the relief of
Tientsin causing a general and necessary rally in
prices,

* % %

Trustification is going ahead, Recently the Calico
Printers’ Association has absorbed four more busi-
nesses, making 63 firms in all.  Negotiations are in
hand for further absorptions, although the association
already embraces about 9o per cent. of the British
calico printing industry.
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That much-talked-about industrial organization,
the Bedstead Trade Alliance, lives on in spite of
prophecies as to its rapid annihilation. Just now it
is in trouble again. The agrecment between men
and masters is that, where the men leave work on ac-
count of their employgrs not observing the schedule
of prices agreed to by the whole trade, the Alliance
pays the strikers out-of-work pay. The masters are
now finding this rather a drag, and want to cut down
the full strike pay to only four weceks. The bedstead
makers and brass and iron workers reply to this with
a proposal to further increase the present generous
rates.

* %%

We were just beginning to wonder what was the
matter with Spain. She has not had her familiar
“ reorganization” of debt for twenty years, and peo-
ple were rubbing their eyes and asking if Spain were
at last actually solvent. Now the overdue reorgan-
ization is being prepared. England is not a heavy
holder of Spanish securi ies. We have, however,
substantial investments in the mines of the peninsula,
including that international affair, the Rio Tinto.

oo

As we are now at the end of the home railway half
vear, we are getting most gloomy prognostications
about dividend matters, Gross reccipts have steadily
gone up for the last five or six years, but working
expenses are the trouble. No matter what effort is
made to stem the tide, it rolls on. Coal contracts
are being closed at §4.00 per ton instead of about
$2.60, and the effect of the increased prices will lie
upon dividends for a twelvemonth,

* % %

Talking of railways reminds me that the late severe
and senseless fall in Canadian Pacific quotations is
being recovered from, Traffic returns keep up well,
and although generally, owing to the damage to the
spring wheat by the absence of rain and the presence
of the Hessian fly, Americans are in a slumpish con-
dition on 'Change, Canadian Pacifics do not share in

the depression.
* % %

Where the time is not ripe for a trust in any par-
ticular British industry, we find amalgamation in
progress. Wm. Beardmore's, the great forge firm at
Glasgow, has united with Napier & Co.'s shipbuild-
ing business. War material will be an important
product of the fusion. In these days of alarm, par
ticipation in such an industry should be possible.

T

This week the Companies Bill, that much=needed
measure of financial reform, has passed its second
reading and has been referred to the standing com
mittee on trade. With 1,261 companies going into
liquidation in 1896, and causing a loss of $75,000,000,
there is palpably need for legislative improvement,

* % %

The most notable company promotion of the week
is that of the Bird’s custard powder firm.  The whole
capital of $1,500,000 is taken at the purchase price,
no valuation of the assets is given, and the profits
are only shown for the two last years, and they are
lumped together,
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INSURANCE.

A case of interest to underwriters was heard here
last week. Mumford, an underwriter at Lloyd's, had
granted Molinos d'Arroy a policy of insurance on a
large stock of rice and paddy stored in her mills 130
miles north of Manila, in the Philippine Islands.
This was in December, 1898, after hostilities between
Aguinaldo and the United States had broken out.
As the Filipinos were driven back past the mills
their commanders requisitioned a quantity of the
produce, giving receipts. The policy covered loss or
damage “ directly caused by war.”

- % A

To the lay eye there does not seem much doubt as
to liability, but the legal cye can always see wonder-
ful possibilities in a phrase. The case was argued at
length, and at length the judge gave it as his opinion
that the food was as much *lost” as if it had been
seized forcibly by the army, and the picces of paper
given by Aguinaldo were of no account. Judgment
against the underwriter for $75,000.

* %x %

Seizing the psychological moment when the tram-
ways exhibition is being held in London, the Ocean
Accident and Guarantee Corporation has issued a
beautifully-gotten-up review of the tramway system of
the United Kingdom as a cover for an exposition of
the corporation’s scheme of tramway insurance —
whether in connection with its employees, its passen-
gers, or third parties —as well as machinery and
plant risks. The Ocean does it all,

* % %

An attempt made by a sec'ion of the members of
the Blackburn municipal corporation to secure the
agreement of the corporation to a request for Parlia-
mentary powers for the insurance of home property
against fire was defeated last week. Is the bubble
bursting ?

* x »

Laborious Parliamentary debates are resulting in
agricultural laborers being brought inside the pale of
that estimable measure, the Workmen's Compensa-
tion Act. The possibilities of the intended measure
are being well calculated by insurance managers.

——e>——
RECENT LEGAL DECISIONS:

ActioN BEFORE DEATH FOR DECLARATION THAT
A Lire Poricy VALID.—On the second day of July,
1897, a temporary policy of life insurance was issued
on his life, to a person named Powis, by the Equitable
Life Assurance Society, and two days later, the policy
was assigned to a man named Honour. A few days
fater, a final policy was substituted for the temporary
one, the amount being £4,000, with the premiums pay-
able in half vearly instalments, in June and December.
In June of the following year, Honour duly tendered
the amount then due, but the company refused, and
afterwards continuously refused, to accept payment,
alleging that the policy had not been hona fide taken
out by Powis, and transferred for good consideration
to Honour. That, though, ostensibly taken out by
Powis. Honour had found the money, and, in reality
it had been taken out by Honour on a life in which
he had no insurable interest, and the transaction was
therefore a gaming and waging one within the sta-
tute of 14 George TTT, Chapter 48, and so was invalid,
Honour thereupon commenced an action against the
insurance company for a declaration that the policy
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was a valid and subsisting one; and for an injunction
to restrain the company from repudiating the liabil-
ity under the policy.

The company contended that the action should not
be, because in it the plaintiff asked the court to decide
in advance, what ought not to be settled till the death
of the person whose life was insured. In answer t..
this the plaintiff replied, that the court will always
make an order declaratory of rights, and that there
are many cases of insurance offices alleging a policy
to have been obtained from them by fraud and getting
a decision thereon.  The trial judge, Mr. Justice
Buckley, pointed out, that the plaintifi’s claim was the
converse of the matter stated in his argument, he
claimed a declaration that the policy was valid.

The Judge thus said: “Even if the plaintiff es-
tablishes the facts which he alleges, he is not entitled
to recover any money at all at the present time, In
many cases the court refuses to determine rights, be-
fore the time has arrived when the right is enforceable,
If the question of the validity of the policy is raised
when the policy falls in, instead of now, it may be
that the company will then be in possession of facts
which they have not at present, which will show fraud
in the plaintiff.  'Why should they be obliged to go
into the question now?  The plaintiff, by reason of
the refusal of the company, has not been able to pay
the premiums due in June, 1808, and, as I understand,
if he tenders payment as cach June and December
comes around, the company will continue to refuse
to take any money. It would not be right that the
plaintiff should be prejudiced in his rights by the
company’s refusal.  But, if he is put in such a position
that his rights are protected, T cannot see that he has
any ground for having the question decided now.
He might have brought an action against the com-
pany for damages for refusal to accept the premiums,
but he has not done that, and no doubt for a good
reason-—namely, that the damages would be nil. He
has brought an action for a declaration and an in-
junction, such as I have never heard before. If
the company will undertake, that, if at a future time
an action is brought on the policy, they will not rely
upon the non-payment of premiums at the due dates,
as a bar to such action, T am prepared to dismiss the
present action,

The company then offered to waive all objections
to the form of the action, and to try it on the merits
at once, if the plaintiff went into the witness box,
and to this the court assented. Evidence was then
called, and in the end the judge held that the policy
was obtained by frand, and ordered it to be delivered
up to be cancelled. Honour v. Equitable Life As-
surance Society, 60 L. J. Chy. 420,

— e
STOOK EXCHANGE NOYES.

Wednesday p.m., JTuly 11th, 1000,

Prices at the close to-day show an all round ad-
vance over last week's closing. The volume of trad-
ing has continued small, and there does not seem to
be any great disposition to sell at present prices.
Those who bought during the recent low level being
content with their bargains, on which thev look to
make a good profit in the early Fall. The conditions
prevailing in the stock markets generally are much
improved, owing to the brighter news received from
China,

The agreement entered into between the Montr |
Street Railway and the Chambly Water & Poy .
Company, which was ratified at the sharcholde: .’
mecting of the Montreal Street Railway Company (1
Monday, has tended to strengthen the price of bot)
Strect and Royal Electric. The contract is for 1
term of 23 years, with an option of a further ¢:
tension of 5 years, the Chambly Coinpany to suppl.
5,000 horse power at a cost of $125,000 per annum,
or $25 per horse-power per year. There was som:
opposition to the closing of the conwract, but on the
stock vote being taken, the agreement was ratified 1«
a tremendous majority.

Both the London and New York markets close
fairly strong, and there seems to be a better feeling
in the latter market,

In London money is quoted at 1 I-4 to 1 1-2 per
cent., while in New York the rate is 1 3-4 per cent
Locally the brokers continue to pay 5 1-2 per cent.,
which would appear to be an exorbitant rate when
compared with that paid in other centres.

The quotations for money at continental points are
as follows:—

Market. Bank
oy R RN R 278 3
. D T N RS 378 512
Hamburg.. .. .. .. ........ .. 4 5 1-2
FINOKION. . i v vsoos 4o wodining 4 § 1-2
Amsterdam.. .. ., .. .. .. .. .. 312 312
St Petersburg.. .. .. .. .. .. .. 5 1-2
7 T R SN 418 414
Brussels.. .. .. .. .. .. ...... 334 4

*« * =

Pacific closed at 89 I-4, a gain of 1 1-4 points for
the week. To-day’s London quotation is 92 1-8
The number of shares traded in this week was 1,090
The earnings for the first week of July show an in-
crease of $53,000,

s« @

The Grand Trunk Railway Company’s earnings
for the first week of July show an increase of $16,311.

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
Guaranteed 4 per cent.. .. .. .. voss

First Preference.. .. .. .. ... 8¢ . 85 5-8
Second Preference.. .. .. .. .. 858 5858
Third Preference.. .. .. .. .. 21 5-8 21 1-2

Montreal Street Railway closed at 250 1-2, a gain
of 1 1-2 points over last week’s quotation.  The
transactions involved §30 shares. The increase in

earnings for the week ending 7th inst. was $4,373.41,
as follows:—

Increase.

Sunday.. ..., ... ... .. $5.56002 $ 27.50
Monday................ 7.668.54 2,104.48
WOOIIRY s 5o v s v anvnl o 5.157.71  *243.76
Wednesday.. ., .. ., .. . ' 5660.56 842,54
Thursday. ©oee e .. 5187.509 760,39
ISTd:;a Tt er e e ol 461801 *311.97
:n Y. B 6,200.79 1,194.23
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Toronto Railway closed at o8, a gain of 3-4 point
for the week on quotation. There were no transac-
tions in this security. The increase in earnings for
the week ending 7th inst. was $5,606.86, as follows:—

* Increase.
Sunday.. «o ve v e ae e ee $2,344.83 $27097
Monday.. .. .o o0 o0 s . 673483 261064
Tuesday. . T ..4,5:6.2; 545.82
Wednesday.. .. .. .. o0 oo o0 4512 503.36
Thursday.. .o oo oo oo o0 oo 4.158.50 465.70
Friday.. .. .. 4,278.14  503.34
Saturday.. .. 5.286.27 527.03

Royal Electric closed at 204 3-4, an advance of
3 3-4 points over last week. The only transaction
to-day was made at 20§ 1-2; 750 shares were traded
in this week.

. o x

Twin City closed strong at 61, a gain of 1 point
over last week’s close. The stock has been strongly
bid for all week, but there have been no transactions.

- % =

Richelien & Ontario closed at 101, an advance of
1-4 point for the week. The “Spartan” which was
stranded in the Lachine Rapids, has been successfully
floated and the damage sustained by the steamer is
thought to be slight.

. * *

Dominion Cotton closed at o1, a gain of 1 point
for the week. This stock is now selling ex-rights
for the new Preference Stock.

- % o*

The new Provincial Bank of Canada opened its
doors for business this week with a strong Director-
ate, as follows: Messrs. G. N. Ducharme, president;
George B. Burland, vice-president; H. Laporte, Hon.
Louis Beaubien, and Hon. Senator Paquet, of Que-
bec. Mr. Tancrede Bienvenue has been appointed
general manager.

* % s

per cent.
Call money in Montreal.. .. .. .. .. § 1-2
Call money in New York.. .. .. .. .. .. T34

Call money in London.. .. . .1 1-4t01 1-2
Bank of England rate.. .. .. .. «v «. .. 3

Consols.. .. .. .o vv s ... .. 99 0-16
Demand Sterling.. .. .. ... 058
6o days’ sight sterling.. .. .. . 9 1-4

MiINING MATTERS.

The closing prices of the listed stocks and sales for
the week were as follows:—

A week ago. To-day. Sales.

War Eagle.. .. .. .. .. 14§ 148 1-2 3,250
Payne.. oo oo o 06 04 1-2 3,000
Montreal-London. . 25 25 4,000
Republic.. .. .. .. .. .. 090 90 3,600
L e PRSI O (R e 60 62 8,000
North Star.. .. .. .. . 100 97 100
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War Eagle advanced 3 1-2 points for the week
and closed strong. It sold as high as 149 to-day.

The War Eagle and Centre Star have broken out
and partly raised about 10,000 tons of ore, which is
ready for shipment whenever these mines are in con-
dition to resume regular shipment.

.« * *®

Payne is off 1 1-2 points and closed at 94 1-2 on
transactions of 3,000 shares. The dividend of 3 per
cent. for the quarter is payable on Monday next.

* * »

Montreal-London closed at 25 on sales of 4,000
shares. The English Syndicate, who have now been
in possession of the Dufferin for over a fortnight,
reports that results so far have been very satisfactory.

"

Republic closed at 9o, which is the same as last
week’s quotation, and 3600 shares changed hands
during the week.

* %

Virtue closed at 62, a gain of 2 points over last
week'z quotation on transactions of 8,000 shares. The
last sale was made at 62 1-2.

*« & %

North Star shows a loss of 3 points on auotation
closing at 7. Only 100 shares were traded in this
week, and these sold at 103.

. .

The first clean-up of the Consolidated Cariboo
Hydraulic Mining Company has been officially an-
nounced by a telegram to the President on Saturday
last as $135.275, the result of 62 days’ washing. This
result is phenomenal, from the fact that no other
hydraulic mine has produced such results in the same
number of days’ work.

. * @

The Athabasca Co. is now putting through its mill
ore, which averages about $57 to the ton. This is,
according to the latest telegraphic advices giving
the results of the June mill run of the Athabasca as
follows: “Four hundred and seventy-five tons milled;
approximate value, $27,400.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 12th, 1900,
MORNING BOARD,

7‘ “
25 " vess 202
to Dominion Cotton, 91
1 Bank of Montreal,. 252
20 Bank of Ottawa,.. 2074
3 Merchants Bank,, 154
1 " 152%
4000 War Eagle ...... 150
1000 Mortreal-London ., -2§
100 “ “ . 24
200 - o . 24
© “ veres 244% | 3000 Republic. . « 90
25 Twin City, ....0. 61% | 2000 ' . 90
ag “ vessens 01X 500 ‘o 90%
35 Montreal Gas,..... 183 |
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The gross traffic carnings of the Gnnd Trunk, o0, 845000500 25,644 3|,l79
Canadmn Pacific, Duluth, South Shore & Atlantic 24,630 Jz-“z
'lal. and the Montreal, Toronto, Halifax and Mar e 4
30,859 38,01y
mnﬂnynuptothemourecentdlte 4 b
30,47 34,733
obtainable, compared with the g period 31,090 25,
: 3 43,648 4,
for 1898 and 1899 were as follows :— April 30,063 41,216
(,unn TlUll RatLway, 31,404 43,641
Week ending, ’39. 199> Increase, 31,766 38,348
Jawo,  9........ Sqlo,ll; *$348,708 *$375,452 *$26,741 49,788 47,500
463,393 *348.720 1434624 285,904 May 37.764 40,200
B8eesesose 4“ *382,668 *442'406 59,731 40,581 46,902
$8sa0seess 92.:03 '515,969 *567,506 ‘1,537 41,647 45,458
Feb, 9., 39;.785 t374,225 *381,942 *7,717 3 53,099 71,622
4. 415,437 _u_;.lu *360,744  *45,033 | Jume T7........ 40,757 43,405 5,307
B8 0essene 411,644 *371,509 435617 54,01 L EETRETPN 38,921 47,212 57,416 10,204
Wisessoes 527,686 *435,914 *410,620Dee ':5,194 LLEPPPRPN 42,85 50,543 53.820 3,277
March 7.... .... 445,048 390,56‘; *299,372 ¢ *g91,193 30000 vens 52,568 ... v ™
L RCLTTI 476,407 419,318 *428, 091 8,775 MONTREAL STREET Ruuuv.
2iiine o 445,340 *393.813 %4268 33,035 | Weekeading. 18gg . 1900, Inc,
674,045  *595,272  *676,521  *B1,249 | Jan, 7 «os $30,12 $32,427 $3,400
Apnl 7., 470,995  *395,118 ’4?6.975 *31,857 14e0e _37.481 30,711 3,225
469,655  "401,318 46_\ ,3 *62,017 21 ... 28482 30,792 2,310
433,595 “382,148 *42,711 3leees 29,206 42,404 3,108
544,232 “459,283 498,545 *39,262 | Feb, 7.... 28,095 30,390 2,29
May 429,774 *362,297  *391,387  *29.086 14000 28,142 31,420 3,37
475,591 392,718 M16,573  *a38:s 21, 28,733 31,364 2,631
449,483 “q01,004  *429,305  *27.401 28.... 27,648 28,946 1,298
586,132 *503,771  *635512  *41.741 | March Teses 33,331 22,879 Dec. 4,452
June 420,025 184 1324 *414,937 *30,613 32,037 34,742 2,705
433,475 “401,507 "432,502 26,716 30,111 3,395
429,511 *419.009  *453,873 39,222 42,934 3,712
3° . 597,391 1572,733 1615932 30,122 30,428 306
]n!y veve sene 418,554  *385,696 *401,009 29,408 29,588 180
0 umpm Girand Trunk earnings omitted. 32‘0‘6; 36"“’: "36‘
CANADIAN PAciric RAILwAY, 30 3% 44 I 73
. 33,272 31,749 Y. 523
Gross Travric EArNINGS 31,013 32,936 1,023
Week ending, 1898, 1899, 1900, 31,436 33,706 2,270
Jan, 7. $401,000  $442,000 $496,000 50, 323 53,149 2,781
| TSI 404,000 416,000 497,000 35 38,503 2,808
8Y coanes o0 396,000 448,000 ‘wq,uoo 15.657 38,964 3,009
k | FTP 472,000 558,000 %%,ono 96,000 21000 30,544 40,553 3,307
Fob’ 9e0evceee 385,000 42%000 486,000 58,0c0 30 ..o 48,052 57229 2,172
7 ! 375,000 446,000 501,000 ss,000 | July 7.... 3648 40,182 3,702
351,000 429,000 476,000 47,0 ) ToroNTO .S'run RAIL'AV
377,000 449,000 490,000 40,000 | Week ending. 1899 Inc.
454000 482,000 412,000 Dec.jo,000 | Jan.  y..iues.i.s $22,154 515.343 $3.836
492,000 494,000 525,000 3Loo Moees vnnnnns 21,51 25,220 3,70
463,000 449,000 29,000 41,000 | BT 22, 25,808 3174
641,000 673,000 14000 141,000 | kLT TR 31,859 36,432 4,573
448,000 521,000 (08,000 82,000 | Febe 7.ceecenecies 22,520 25,420 2,900
451,000  §25,000 606,000 81,000 BBssor:ssonnes 22,810 25,85 2,975
453,000 02,000 575,000 73,000 81,000 00000000 ‘.'3,16: 25,663 2,501
§73,000 620,000 672,000 §2,000 23,651 27,185 3,534
507,000 538,000 605,00 47,000 | March 7.,.,.... 22,934 26,352 3418
501,000 §37,000 584,000 47,000 21,769 26,520 4,751
511,000 529,000 594,000 65,000 22,043 26,329 3,186
k| R, 710,000 71,000 556,000 85,000 36,32 38,030 1,708
IO Riiae oo §12,000  §54,000  §91,000 37,000 | Apnl 29,18 25,518 1,330
7 TR, 469,000  §30,000 575,000 45,000 22,,67 25,187 2,7:.0
BMises W, :g‘;,cuo 538,000 594,000 56,000 20,963 26,819 5,856
. TR 00 730,000 792,000 62,000 27,595 29,675 2
JO  Feseasiie 481,000  §22,000  §75,000 53,0 | May 21,121 23,017 1,896
NET TRArric EArNINGS. :;:‘;Z;; ::#::; :vgi;
1808, 1899, 1600, Inc, o 44 6.
$515,627  $617,534  $691,570  § 74,036 Jos - fpo o L4 g':’;‘
423,667 ;99.‘:: 622,732 23,031 25'“8 3‘;"‘)” .'
753,233 28, 799,101 Dec. 29,794 24,180 28,460 3,680
il L
olals 10003 Ao1m68  iokyle 3. 37,635 39,168 1,533
g' yous "“3"‘7,22 10i9.670 46912 [ 4, i 26,22 31832 5,2:7
,I‘Z,'.m ":;‘,‘: TwWIN City RAPID TRANSIT COMPANY,
883,026 1,018, w49 vervess | Week ending, ! 1900. Increase
1.092, 1,146, vesersns  apsosese | T8 T.ivens $43394 40 $49,572 05 $6,177 65
e he she l,lss.h I I et i 42,196 70 48,449 1§ 6,252 45
November ..., 1,080, oﬂ‘ G  iisedis  Sannissde 4 6:’4.1 ": .r;::';; :° .:;:;; 0§
December ., ..., La9,101 1 . vis 58, d
9 1,375,98 rirdd ‘9':‘65 b 7'3’3 b
Total ...... $S10475,371 $12,330,164 ......., 41,921 90 47 5,841 95
DuLurn, Sourn Snomk & Ariastic, ::"’ : :‘5, :3:2:5 's ;g”; s
1898, 1899, 1900, lncrease 42,768 9o 48,906 %o 6,137 90
$24,335  $26984  $33.401 § 6,417 36,855 15 49,718 20 12,863 o
25,797 39.944 35,812 Dee, 4,132 43,978 65 50,492 go 6,514 25
'l"“ 1146 3&936 2,790 63,297 8; 73,224 P 7,926 S0
36,492 43,982 88,998 10,016 46,874 9o 49,66: ,787 95
, W 43844 35 49,069 5224 9§

e sk
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Weekenﬁl‘ i 1899, 1900, ™ Week emlmg 1899. Inc.
Sl.eresssenne 42,064 35 51, 3:015 9,715 80 | March Iqieensevens l.l74 lﬁ; 48 ’6"‘5 :5
54,267 70 62,811 5§ 8,543 85 2 .ieeresens 35017 v b 184 s‘
42,541 45 48.490 70 5,653 25 o 3leesseesses 3013 39 e e "
“"36 55 49,30: 65 6,740 10 | April  Feeeereeens 2,17 g 2, . 3 6 &
41,487 40 49,855 75 6,368 35 14 envnssnns 2,259 § l’.gz | g‘o
o 66,324 50 75,931 90 9,727 47 | . . ’-: 34 ’- ,7 18
;une Foo cosesne 46,120 35 §2,272 0§ 6,151 70 | 2,635 23 49 SIZ' 87 5§
June 14,000 ov o 43,589 10 1,726 1y 8,137 05 | May 2,023 7§ 35 i
854y enibesin 47,108 85 5,253 20 11,134 35 2,063 85 y ’;i 5‘5’
30..00v0anee 61,117 35 74,945 85 1,828 50 2,009 32 "’Z‘ 3 | 234 29
Haurax EvicTaic Taauway Co, LD, o 2';?3 ;: e “55: % ik 8
g = ailway Receipts. y 3 240 64
Week ending. 1900 1899 Increase. 3 %‘4“ 3 "'3175‘ :’ prrgiys
JANUATY T.eseaeesens  $2,133 81 $3,073 45 $6o 36 ;;-, 6 2,777 39 500 34
3,377 o8 1,951 69 325 39 Jul 30. v og 2,522 11 145 97
3,033 52 ’973 27 1,085 25 uly Tovvanannes - ’
: 2,918 94 1,892 42 1,026 52 lAghung eceipts. Increase
February 4. $2,377 47 1,870 38 507 09 1900 $ $1,673 “
2,247 54 1,919 44 338 10 January ...eeeen 33.58: 79 g.z:n 3 |' i
2,334 60 1,815 9§ so8 65  February.. 4037 32 e 9 7. ,74‘ A
2,220 78 1,882 06 338 72 | March.... 7,337 4 -59%9 863. H
918 87 755 61 163 26 Apnl ... 6,539 24 gy‘)g 44 96
March 2,076 03 .909 03 l67 00 May PORRPRI 6 ,133 66 g _._5__5‘ 70’_'_ 547 9°
Reported for Tae Caroxtous by R. Wilson-8mith, Meldrum & Co., 151 8t. James st., Montreal.
comotod to July lith, moo P.M AT IS
S e === == ‘ “.‘ T
k2% | Bl At Lo [eee s
E. LOCATION Naturs of Proposition Capital | ¢" me Share | dend 'h:&. present REMA) .
DTS | wucalbid, i PAFEmS. | etons
e ERIE IR o N
Alice A .. " qwmmnr............()old.....................ol,mo.mu 100 5
Athabasca |Nelson, B.C... +|Gold $i% s 1,000,000 1 00
Baltimore Trail Creek, B.C ..|Gold, Copper. 1,500,000, 1 00
Big Three, .. Trail Creek, B.C.......|Gold, Copper . 3,500,000 100
Brandon |
Crown .llionmhra, O, caseees|AOM. L iisiine veee L 1000000 100
Bullion | Lake of uonll, Ont |Gold .. 300,000, 100
California. . [Trail Creek, B.C. J@ond... 2,500,000, 100
(an Giold ‘Fields Rossland, B.C.... 00 Geld 1000000, .10
Cariboo Hydraulie . Cariboo District. Gold 5,000,000, 100
Cariboo MeKin ny ‘L MeKinuney B00000, 1 00
lom.rc Star ... .‘Imu and, B.C,. . 8,500,0000 100
" 1'rl\ll reek, B.C BO00 1 00
2,000,000, 26 00
1,500,000 1 00
975,000, 1 00
) “reek, B.C. 1,200.000, 1 00
»oor Trail C .|Cedar U unyon, 3000000, 100
undee . | ¥Ymir, BC. . 1,000,000, 100
.| Jncktish, On |
ing Jucktty Ot .- Hhtomo] 1% |
rllﬂh' Camp, B.C. .. 1,000,000, 1 (0
r, B.O. . 200,000 %
lnv-r loln ‘Ont. ... Gold | 1,200,000, 1 00
ver | Traill Creek, B.C. ... /G0 | 1,000,000, 1 00
. uullur.om e |GoML. 1,000,000, 1 00
Upper Seine, Ont.... [Gold.. 1,000,000/ 1 00
land, B.O, ,......|Gold | 1,000,000, 1 00
do Gold ., 1,000,000, 1 00
do Gold . 1,000,000 1 00
Gold...... 0,000, 100
. |Gowd . 100
Gold ...
Gold , ..
uold... 100
(mhl. 1 :: 3
1 H Lﬂ:] ﬂ pc Qunorly
.““'" akelamatie } (3 R RN R

Stiver, Lead .. 06| 9 fe. 'Qnulerly, A e |

Monthly..| @
Monthly ,.| 130

. Trad
-pﬂw an-t Seine llnr, ot
.“I'.ndl 1sland, l!
oo Trall Creek, B t,

H !
' SeMss 5555 sEsss sesssssEssE s
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STOCK LIST

Reported for Tux CurowicLs by R. Wilson=8mith, Meldrum & Co., 161 8. Jame 8ireet, Montreal.
Corrected to July iith, 1900, P.M.

| Par | Marxet
Ress or |Per centag Dividend |per cent. on| Closing
al of Rest | value | value g prices
RANKS Oapital_ | Reserve for Inst | investment When Dividend
Mux wp. Fund. .t I“-p ou of one half your.| at e (,::r iy
| 3 [} s § |Per cont.| Per oent, |Asked. Bid.
:’.é.’:l VR | istme| me | Tl ssee oo [UANEY o)y
00000 | 600000 | 1,260,000 M3 0 s Det.
500,000 | 360 %0000 | §245 “ 3
1,800,000 1,500,000 | 1,500,000 | 10000 50 »
1,500,000 1,500,000 900,000 80 |. 34
340,000 260 ¢ 30,000 1152 0 |.
P28,520 823, 42 7853 0
1,738,400 | 1,708,212 | 1,234,119 7246 00 |. 4
1,750,000 | 1,499, ,000 .34 100 3
250000 2468008 17009000 6914 100 | “an
'== X eossiastont sssse = . :
‘w000 | "300,020 59,000 B N
6,000,000 | 6,000,000 | 2,600,000 4334 100
2000000 200,000 | 1,700,000 | 8500 00 | ...
2,460,000 | 3,966.501 | 1,625,000 80 | %Mo ekt
12,000,000 | 12,000,000 7,000,000 200 | 520 00 ]
560,000 800,000 700,000 100 | ... L]
18000000 | 1828200 220360 | 12073 100 (2000 4
v 1,000,000 | 1,000,000 200000 | 2000 0 |...| %
T T, S58 2208 2,000,000 1,900,900 | 1,402777 | 7488 00 20000 4&14
Psople's Bank of Halifax 700,000 700,000 240,000 m ® /. . 3
"".ﬁ"" Bank of N B. 180,000 180,000 150,000 | B33 180 S |
............. 2,500,000 | 2,500,000 700,000 2800 100 3
'umhnl l,zz l.:z 1:.: 7000 ‘= ........ 4a1y
L. lluplm
St. Hyacinthe 544,600 320,80 75,000 837 100 :’
St Jobn ... . 500,200 263,154 10,000 381 e ]
Summerside P. K| e 20,000  4¥I5 as 3
Toronto ... ... “eee 2,000,000 | 2,000,000 1,500,000 [}
Tradors.... ..., % 1,000,000 | 1,000,000 160,000 | 1500 100 3
Union Bank of Halifax . 040,560 054,937 359,575 5495 34
Unlon Bank of Canada 2,000,000 | 2,000,000 500,000 | 2600 100 3
500,000 289 120000 8700 100
800,000 800,000 30,000 k[
MISCELLANROUS STOOKS,
Rell M s seitinkaean 91000 | W88 100 17800 9o o0 178 172 |Jan.Apl.Jul, Oc
mmmﬁmbom-lnum. s s sso00| 2 454 s 3 e '
Cansdian Pacifie .. ... ; 65,000,000| ....... 8 50 3 LR 89} April
Oommercial Cable . . . 10,000,000 | 10,000,000] 3,087,108 1097 [1e &1y 470 169] 184 | Jan.ApLJul;
Dominion Coal Preferred . 2,000 1 114 00 2 14 .. Wan, uly
Domiston Cotton Mille, X it T T 652 @' 91" | Mar Jun Sep Dee
dominion N . | ar Jun
Dulath 8.5 & Atlantie | 500 5 ..D“
do Pref ., 16 00 24 coee 16 10,
Gusrantes Co,, of N.A f NTOrTT T U B sase saselesies oos
Halifaz “ramway Co, | Wl e 556 % '%3jJan.Api
Intercolonial Coal Co . | 4600 soes g L T N
o 7 0 “ere seee Jan,
Viwe| b | s | i i R B
ar.J . De.
Bmn| 8 548 142} 181} April "..'-ou_
28 B | IR | & A
{ 66 0) | 48 165 u;’ J.-.A;f.l- Oos,
|86 o0 MR ) Baet et pa
| 7 o8 " m‘umni;.
R
‘ 8 & 104
yal Eloctrie .. .. 393 06
Kepublie Consolit'd Gold Mining. . 1304 9
St John Street Rallway, ... .. 506
Toronto Ntreet Hallway X.D ..., 408
Pwin Oity Rapid Transit Co. .., . 483
do Preferred
Warkagle Gold Mines ...
Windsor Hotel R
Virtue MIningCo. ..o viiiineiinnivne
BONDS Date ot ‘om REMARKS,
| dom,
|
U(lllul.oﬂlhll:lbh(b J 'IJ“_.-, ‘ 100
Canadian Pactfic lm‘ Grant Apl . Oct., 1981...' 110 |Redeemable
Can. Colored Cotton Co, . ., v?l. 'ﬁl. 1902, .| s
Cannda Paper Co ., 1 Nov, 1 Y1917 ...,
l’loll l‘.lq-“‘:lo o =¥ !‘(h\. :#‘{.: ﬁ“; :
Momiluion Co " . Redeemable
Domir 'on Cotton Co .. Jan  1July 1Jen,' 1916 96 .:;'3‘.
after Ist Jan,
Halitax Tramway Co Jan, 1July 1Jan,, 1916.. 10 lo &t 108,
Intercolonial Coal Co Apl. 1 Oet. 1 Apl., 1918.. %
oy ol g Fod- o
onl o
R v & Fob. 1 Aug,| Bankof Montreal, London, Eng.| 3 00100 | 11
o IJ“ —
ot Morigage ... . Apl.  10ect.| { Merchants Bank of Halifax,| 1Ap I’n..’ 6 |Redeemable at 110
d M Halifax or Montreal .. ... .. AN iaiaes| iaees
Mch, 180, and . crvenveesens| 1Meh.,1918°" 100" | Rodoomable ¢ 110
A 10 1. /Bk.of Montre sl Mont'l or London| 10et,, 1914 .| 108 |Red ble at 11
o 1300 [ ok Wontreal, B JeRA KCR..| el It | ety e tone
31 'Aug.| | Bank of Seotiand, London ... |s ' Aag" e | 1o v
14 Hotel, Montreal......... | 3 July, W19, | ... ..
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HEAVY MINNESOTA LOssES.—Fire insurance com-
panies sustained heavy losses in Minnesota last year.
Advance sheets of Commissioner O'Shaughnessy’s
report indicate that not only did the underwriting
business prove unprofitable, but that fourteen com-
panies lost money and had to have help from the
home offices.  This is a condition practically without
parallel in Minnesota, but of late the loss has been
heavy all over the United States.—N. Y. Post.

————

A TruUSTEE's ResponsipiLity.—The strict respon-
sibility of a trustce for trust securities committed to
his care is pointed out by Mr. Justice Stover, of the
New York Supreme Court, in the recent case of the
Colonial Trust Company vs. Morrison. Morrison,
while trustee of an estate, employed the well-known
Francis S. Weeks, at the time a lawyer of high stand-
ing a« good reputation, but who subsequently was
cent to Sing Sing for misappropriation of trust funds,
as his attorney and agent, allowed Weeks to handle
the trust funds, and to discharge certain duties of
trustee in his, Morrison’s stead. Weeks misapplied
some of the trust moneys, and subsequently succeeded
Morrison as trustee. Subsequently, the Colonial Trust
Company succeeded Weeks as trustee, and called

QEALF.‘U TENDERS addressed to the
\ undersigned, and endorsed ** Tender
for Pler in the Lower Division of the
Harbour of Montreal' will be recelved
at this office until Friday, the 20th day of
July, 190, for the construction of a high
level pler and bulkheads in the Lower
Division of the Harbour of Montreal,

ue.

Plans and specifications can be seen at
this Department and at the offices of
Henry A. Gray, Esq. Resident Engineer,
Confederation Life Bullding, Toronto: .

. rdins, Esq., Clerk of Works, Post
Office, Montreal; Ph. Beland, Ksaq., Clerk
of Works, Post Office Bullding. Quebec:
E. T. P. Shewen, Esq, Resident En-

gineer, 8t. John, N.B.; and C. E. W
}mdw.-ll Bsq., Resldent Engineer, Hall-
nx,

Trmln‘-r;\ will not be considered unless
made on the printed form supplied. and
signed with the actual signatures of ten-

derers

An accepted bank cheque, payable to
the order of the Minister of Publie
Works, for fifty thousand  doliars

(850 000.00), must accompany each tender.
The cheaue will be forfeited if the partv
decline the contract or fall to complete
the work contracted for, and will be re-
v|urn--d in ease of non-acceptance of ten-
der. t ¥
The Department does not hind itself to
aceept the lowest or any tender,
By order,

JOS, R. ROY,

Acting Secretary
Department of Publie Works of Canada,

Ottawa, June 20th, 1900,
Newspapers  inserting this advertise.

ment without authority from the Depart-
ment will not be pald for it,

INSURANCE & FINANCE CHRONICLE.

Morrison to account. It scems that some of the secur-
ities had been in Week's possession as attorney before
Morrizon's appointment as trustee. These securities
Morrison left in Week's control. Morrison claimed
that he had discharged all his duties as trustee, and
that, under the circumstances, he was not responsible
for the acts of Weeks. But the Justice directed an
accounting, saying: “Atrustee is not relieved from the
obligation of looking after the estate committed to
his charge by the employment of another person 1o
discharge his duties. The duties of a trustee are per-
sonal, involving personal integrity and ability, and a
trustee cannot escape this personal responsibility by
employing another, however capable, or of whatever
high standing and character; and a third person is
nothing but the agent of the trustee, for whom the
trustee is responsible, It is not enough that he em-
ploys a competent agent, but he must see to it that
the trust is fully carried out; and upon him personally
devolves the duty of discharging the duty of trustee,
and this duty cannot be delegated to as to relieve the
trustee of legal responsibility. Again, in this case,
it is quite apparent that, if the trustee had given the
attention which the law requires to his duty as trustee,
he would have discovered that the funds which Weeks
obtained upon the collection of certain securities were
not reinvested for the benefit of the trust estate, but
were invested in securities which were taken in the
name of Weeks individually.

Employers’ Liability Shrua

CORPORATION
LIMITED

or LONDON. ENGLAND.

— O
L L L $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
() emem—
MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Bullding,
() e e

Business transacted —General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

NOME GOOD
REASNONS
For insuring

it Because it invests the preminms to better advan-
tage than any other Company can ;

in the . ... 2nd B while charging much lower p

Creat West Life it Is paying this year to participating polley-holders
over 30 p.o. more profits than is being paid this year
Insurance In foree by the oEKut and Iargest Eastorn Compazies ;
]

"u.lm“. 8rd Because those Insuring now are more interested
Sur ::;:’:;"20“"1' in present and future results than in what has beer
Pom. Govt. Standard) | 4¢h Because the GREAT-WEST wis the first Cansdian

“"”-m Company to sdopt a higher standard of reserve;

RESULTS never ARD

equalled by any
other Company
at the Bame Age|

Sth Because it leads in everything that is to the inte
rest of poliey-holders.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

. M. MACKAY, Asst. Manager.
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NOW ON THE PRESS

New and Revised Edition—Brought right down to date

OF.,.

The Life Agehts’ Manual

(COMPILED AND PUBLISHED BY THE CHRONICLE)
- - CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
Conditions of Policies as to: — Days of Grace, Loans, Cash Surrender Values,
Paid-up Policies, Extended Insurance, Automatic Non-Forfeiture,
Voidance of Policy, Indisputability, Revival, etc.
RESERYE YALUES ON

Hm. 3137, 4% and 4%4% — Actuaries 4% — Am. 4% and 3%

. - = TABLES OF . -
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Agent,
Indispensable. to Every Life Manager, Every Policy Holder, J In Canada.
Every Life Inspector, Every Intending Insurer.

230 PAGES-6%" x 414"—WEIGHT 6 oz

Full Bound Flexible Leather,

PRICE - - - - $2.00
ORDERS MAY BE BOOKED AT ONCE

oo AT o0

THE CHRONICLE OFFICE,
181 ST. JAMES STREBET, MONTRHAL
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National Trust Gompany

163 St. James Street, - MONTREAL

—————

$1,000,000.00
230,000.00

CHARTERED TO ACT AS ;

Capital
Reserve

Executor, Administrator, Trustee, Guardian, Liquid
ator, General Agent. ‘Trustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans
fer Agent for Companies.

Funds recelved for Investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Vanager.

THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $500,000.00
Capital Paid Up, - - 260,000.00
PRESIDENT.
RiouT HoN. LORD STRATHCONA AND Mouxt RovaL, G.C.M.G.
VICE-PR¥SIDENT:
HoN, GRORGE A DRUMMGND.
DIRECTORS :
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. R, Hosmer, H. V. Meredith,
A. F. Gault, Sir Willlam €. A. T. Paterson,
E. B, Greenshields, Macdonald, James Ross,

T.G. slmnl‘lvny,
of Montreal,

Sir Willlam C. Van Horne, K.C.M.G.

Temporary Ofces—Savings Departmont, Baak
James Street, Montreal.

Bankers—1he Bank of Montreal,

The Company is authorized to act as I'rustee, Executor, Assignee, ote.
10 manage estates, Lo countersign and lssue bonds, to act as ]mIMnI surety-
security in Appeal, ete ,and as Transfer Agent ‘and Registrar of Shares ;
and to accept any Financial Agency.

The Company will act as Agent and Attorney for executors already

acting.
Solicltors and notaries placing business with the Company are retained
to do the legal work in ion with # i

. . Guardianship . .

h INORS possessing an estate and hav-

ing no guardian to protect their
fnterests, froquently experience great dif-
fieulty in procuriug a suitable person to
assame the duties of & guardian extend-
ing as they may do for a lei thened period.
This Company s authori: by law to act
as guardian of the estates of minors,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit Vauits
President—HON, J. R. STRATTON, T. P, COFFEE, Manager

. " 9
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO. ;
Capital 8t00k PMA-UP. .cvvaerresssusessseeed 863,330,08
ROBOTVO . ovv oesssne senssns 41,318.38
Total ASSOtB..covevrvees seeees  1,407,088,66

Debentures issued for 1, 2, 3,4 or b years at highest current
rates, with interest, coupons attached, payable half-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

PEEELER T
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,681,660
Cash Reserve Fund - - 906470

Monev to Loan on Real Estato,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Torms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, (iuardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. ¥. McKINNON,

JAMES SOOTT,
W. J. M, TAYLOR, Acting Manager
Trust an) Safety Deposit Departments.

e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Vice-Presidents.

Outstanding Assurance, Dec.31,1809. 81,054,416,423.00

Assurance applied for in 1809 . . 237,356,610.00
Examined and Declined .. . 84,054,778.00
New Assurance Issued, . 203,301,832.00
Income R G 53,878,200.66
Assets, Dec. 31,1800 . . .+ - 280,101,286.80

Assuranoce Fund (8216,384,075.00) and
all other Liabilities ($3,688,834.03) 218,073,800 03

Surplus . . . . gl 61,117,4%7.77
Paid Policyholdersin 1609 . . 24,107,641 4

JAMES W. ALEXANDER, President.
JAMES H., HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier




INSURANCE &

LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA'
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH-

CONA and MOUNT ROYAL
G.C M.G,, Chairman,
B

] ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq

C M. HAY'S, E
CHAS. R. NOCM'ER. Esq.

Agents desired,

8. HAL BROWW,
MANAGER,

- A Life Company f

has no stockholders to absorb its profits, |

pays dividends to its poliey holders only, |
guarantecs eguitable Cash and paid-up values, |

I' grants Iib ~r|f lonns on secarity of fts policies,

HA T provides for extended insurance, aatom atically,

HAT grants 30 days of grace to poliey holders to pay

premiums,
HAT ||o‘-h resorves on a higher basis than required by

T
1
T

>

W,
HAT imposes no restriotion on travel, residence or
um'uTltlun,
HAT pays all clalins promptly andin full at maturity
AND

AT bas a sucoossful and bonorable record of 80 years

SUCH A COMPANY 18

The Ontario Mutual Life Assurance Company.

ROBERT MELVIN, President,
| T.R EARL, Superintendent,

GEO, WEGENAST, Manager
W. H. RIDDELL, Secretary,

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....
THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS
Extendod Insurance without Deductions.

Incontestability without Restriotions.
Both Polleyholders and Agents fairly treated always

Union Mutual Life Insurance Co.
PORTLAND, MAINE, Incorporated 1848,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada-

Por ‘ﬁ:m'“ in Western Division, Province of Quebee and Eastern
Untario, apply to

WALTER |, JOSEPH, Managor,
18! 8v. James Sr,,

Good Territory Ready
for Good Agents

MONTREAL.

FINANCE CHRONICLE.

Jory 13, 1

— — e

| THE AMERICA

Fire Insurance Company of New York
ESTABLISHED 1857.

ASSETS, $1,248,788.7|

-
For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are g
A-nnneo()oupnnynllluhur.h.hu

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

IIFE:

»

by the M Fire

CONTINENT

4 DESIRABLE COMPANY FOR INSURERS.

The front wheel of & wagon is smaller than the hind one, yet it keeps
.h.,ldh"‘rlmllc.l" r‘o-nz: lgi:: ilmlo'.nn it ¢onh- around faster, ”

"he NO N LIFE Is not the largest compan; i
in the front rank. - PSS .

The Preliminary Report of the Dopartment
shows that li wrote more new business in Canad s in
peti tors,

It has also the largest percentage of net
Canadian Company.

of Insurance at Ottawa
1899 than any of its com-

surplus to liabilities of any
It Is well managed, its assets lufilt-ﬂ;‘d. its (n‘nlllllllully invested,
n

it pays llr,. recurns to holders of its fnvestment policies
Liberal contracts on all apprived up-to date plaos of insurance issued

4l reasonabdle rates.
L. Goldman, Beoretary. W, MoOabe, Mag, Direator .

The NORTH AMERICAN LIFE
Head Office: 112-1@ King Street West, Toronto, Ont
Aunult & Mo

Conlkeoey
80 8t. Jama 8L, Maatreal, Managers for the Province of Quebec
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGENTS TO REPRESENT IT IN THE
veres .. UNITED STATES AND CANADA ..o

IT IS THR BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GO0OD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

i x perienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencles
Home Office

THE

ONTARI

b
— AND

LLOYD

PLATE GLASS
INS. COS.

“Liovps PLATE GLASS," (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
Merchants' Gemoral sacts the lar, Plate Glass Insurance
Liability and Piate Glass | business in and is the
Twe Onranio Accipent : Larratt and lﬂvﬂq stock company of its
Xv.:,mhlt. .c..u.c.l.‘.,zud-q in the worl
! astmure, - Presi- . -
dent snd llu':'-“glmonrn- The *ONTARIO Am| lD]!lT‘uwlfI' hed
) sional and business men.

LARGEST AND BEST
voR

Persenal Accident

Empleyers' Liability

Elevator

MONTREAL AGENCIES :
THE ONTARIO ACCIDENT : Edward L.

Bond, Director,
St. ; Oliver G.
338 St. Paul Street.
Tue Lrovps: Edward L. Bond,
General Agent, EH& Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
3 TORONTO STAEEY Special Agents, 338 St. Paul St.
TORONTO H. S. Liontsourw, Inspector

. s « OPENINGS POR GOOD AGENTS ¢ o o

St. Francois Xavier
it, General Agent,

INSURANCE & FINANCE CHRONICLE. T

R geitish Am e,
= @

"8SURANGy qoWPM

INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,478,5686.06
Losses paid since organization, $18,707,908.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Presrdent. Vice-President
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. SIMS, Seretary.

'EVANS & JOHNSON, Coneral:Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - - TORONTO
i —
Capital Pald-up....cccovuvee

Cash Assets, over ....
Annual Ineome, OVeP........... *

LOSSES PAID SINCE ORGANIZAT ON $27,000.000

DIREOTORS :
Hon. GEORGE A, COX /resident,

J. 3. KENNY, Vie President and Managing Director,

Hon. 8, C. WOOD W. R, BROCK
GEO, R, R.OOUKBURN J. K. OSBORNE
GRO. MOMURRICH H, N. BAIRD

ROBERT BEATY

e e w8 -

Agensics in ali the principel Olties and Towns in Canada
" and the United_Biates.
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breat-North Western Telegraph (o,

Direct and exclusive Cable Connection through
Canadian torritory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders hy Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
oftices of the Western Union Telegraph Company,

The Sickness Policies off

THE

Ocean Accident & Guarantee!_.

Gorporation,  Limited

CAPITAL . . . 85,000,000
Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.

HEAD OFFICE
FOR CANADA

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

INCREASES IN LIFE INSURANCE IN GANADA.

o Rnyal-V@pturia Life Ins. Co,

F CANADA
Made the following increases in business in 1899 over 1898,

148 per cent,
43 per cent.
85 per cent,

I. Increase in Cash Promiums paid
2. Increase in Now Business Issued
3. Increase in business In force

Note Docroage in amount of Death Ciaims 200 per cent. |

ALL LIFE INSURANCE COMPANIES

In Canada Combined
Made the following inereases in business in 1899 over 1898
I. Incroase in Cash Proemiums Paid . 8.82 per cent.
2. Increase In vow Business issuod « 23.08 per cont,
3. Increase In business in force +  + 9.066 per cent,
Note Ingroage in amount of Death Claims14.98 per cent.

Agents desiring 10 represent THE ROVAL-VICTORIA LIFE
IN.Nl‘r\'AN( k. CO, or parties wishing information regarding Life
Lusurance, will please communicate with

DAVID BURKE, A.1 A.,F88, General Manager,
Eead Oftice, Montre il

INSURANCE & FINANCE CHRONICLE,

JuLy 13, 1900

NORTHERIN

Assurance Company of London.
Esranvisnso 1836.
Capital and Funds, 1895 838,365,000
Revenue e ’ A 5,714,000
Dominion Deposit . s » ’ 200,000
CANADIAN BRANOH OFFIOK:
1730 Notre Dame Btreet, . Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector,

T* Dominion Life Ass’ce Go., WATERLOO o,

Established 1889
The Yenr 1889 was the best the Dominion ever had, It Gained in the year
In Amount Assured, = 23.13 per cent.
In Cash Premium Income, 27.64 per cent,
In Interest Receipts, = 21.48 per cent.
In Assots, . 19.89 per cent.
Ite fnterest receipts have more than paid all death losees from tl,
g,

Separate branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,646,836.

JAMES INNES, ex M.P., President, CHR, KUMPF, Esq , Vice- J
THOS HILLIARD, J MAI‘:‘I‘IN' i
Managing Oireetor,

Sup't. of Agencies

Founded 1795

WICH UNION

Fire Insurance Society

OF

NORWICH, England

| Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToronTO,

JOHN B. LAIDLAW, Manager,

ESTABLISHED 1809,
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North Brtsh and Mercanfils

Insurance Co.

'NOR

[
[
|
|
|

(HENKRI BARBEAU, Esq,
Direetors, ] HON. GEO A. DRUMMOND
hm:wn.mu:sumu. Esq.
Head Office for the Dominion : 78 8t Francois Xavier Street
| MONTREAL. -9
In all Cities and Principal Towns

THOMAS DAVIDSON,

Agents In Canada,

Managing Director.

W LARGCS . CNE INSUNANCE CUMPARY

J. BARBEAUL,
Chalrman

: Chief A t
WM. M. JARVIS, 8. John, N.B., General Agant for Maritime Pv.ovlnou. e

Assels. $49,762,100, ...

CUSSES Alvusito FROMFILY ANU Lise LI
RATES MODEKATE

Insurange 6o,

LT

G. F. C. SMITH,
& Resident 8ecretary
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THE FEDERAL LIFE

Assurance Company

Head Office, - = =+ - Hamilton, Canada.
Capital and Assets . ‘ . A : $1,669,660.80
Surplus to Policyholders . . . . . 723,267 77
Paid Policytolders in 1809 . ; : ‘ . 1256,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

\ -~ IITA!LISN!D 1828, &

Standard Life Assura;lce Company

OF EDINBURG, SCOTLAND.

‘ HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  cowess  coomsws s oo $46,300,0( 0
INVESTMENTS IN CANADA, sessssen  esesesss  asssessas  sesessess 14,600, 0©
DEPOSITED W\TH OANADIAN GOVERNMENT, over  .coooccoe weeeeeee 3,737,000
Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and tile. #&r-No delays..o8
D. M. McCOUN, W. M. RAMSAY,

| HUTTON BALFOUR,
secretlary.

Assistant Mannger. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

joasLe spomess| 1oy St, James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITIH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A

Chairman,
General Manager,
Canadian Manager, Lansing Lewis
Toronto Agents, Munts & Beatty

PHENIX

Assurance Companv of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL,

Union Assurance Socisty

OF LONDON.
(Instituted tn the Refgn of Queen Anne, A.D. 1714.)
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest und Strongest of Fire Offices _

INSURANCE & FINANCE CHRONICLE.,

JuLy 13, 1900

" INSURANCE COMPANY =
Organised 1702. . OF . Incorporated 1794

°
North America.
FIRE . .. pHILADELPHIA ;M‘R’NE;

Capltal, - . . 83,000,000
Total ‘.m' s < d .l°|m.22°

ROBERT HAMPSON & SON, Gen. Ait.. for Oanads
Corn Exchange, - MONTREAL.

r@)rov,ide Qt@a vings gije.

ssurance Qociely
EowaroW. Scor T.ﬁil:SlDENT.
TweBestCompany ror Pouiey Howe re awp Acenrs,

Suoeennrue Aaswre,anp Cewrirue v Secuwa Re munenarve Busive oo Congcvina
May Asoy 1o vur Heao Oreice.om awv or Tws Socrcrvs Ganenn Acewre

EVERYBODY

| SURPRISED
" ana

SATISFIED

Canada Branch: 260 St. James Street, - - MONTREAL, ; [t!s no wonder that every person who has any interests in

T. L. MORRISEY, Manager.

Scottish Unlon # National

Insurance Company of Edinburgh, Sootland,
ESTABLISHED (1824,

Capital, - - - . . _ 830,000,000
'hoal Assots, - - - . . . _ 44,763,437
Deposited with Dominion Government, - 135

,000
. . 2,103,201
North American Department, Hartford, Oonn., U.8.A.

MARTIN BENNETT, Manager Jas H, BrEwsTER, Asst, Mg
WaLTER KAvANAGH, Resident Arm, Montreal
MEDLAND & JoNks, = ' Toronto,
A, O ARCHIBALD,

Invested Assets in Canada, -

Victoria-Montrcal
FIRE INSURANCE

COMPANY .t

Incorporated by Special Act of the Parliament
of Canada,
Capital Authorized. ....... .......... 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL. Canada.

R. C. LEVESCONTE
Darrigter, Holicitor, Potarp, ete,,
THE MCKINNON BUILDING,
TeLernoNx 689, Com. JORDAN & MELINDA Sre,
CAULE, ' LeVESOUNTE" Tosoxto, TORONTO

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents vanted,

HON. C. W,  ROSS M. .UTNlILAHD,
President, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

Capital Authorized, -
“ Subsoribed, - = 500,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA

WM. GREENWOOD BROWN, General Manager

A.J G. MacECHEN,
Barrister-at-Law,
Solisltor, Notary Publie, ete .

Real Estate, investments and Commercial Law.

SYDNEY, CAPE BRETON,
NOVA 800TIA

81,000,000

Wallace McDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.
People’s Bank Bulldings,
Duke Btrant, . - . .

Halifay, Can.
rve INSURANCE

and FINANCE e&ron l.cle

Published every Friday,
AT 151 87. Jauns 87, MONTREAL.

R WILSON SMITH, Proprietos,
Prices for Advertisepepis 0p applicasiop.
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Raymond Prefontaine, Q.C, M. P, Chas, Archer, L1.B,
r;« st, Jean, B.C L. Alpho e Deocary, LLB.

, Prefontaine St. Jean, Archer & D..ary,
SOLICITORS, BARRISTERS, &o.

nsurance Building, MONTREAL.
1700 Notre Dame St.
——

_—_—-—_
MCCARTHY, OSLER, HOSKIN & CREELMAN

Barvisters, Solicitove, Etr.
‘I"roehold Buildings, Victoria Street,

|

Royal I

-

TORONTO.

B. B. Osler, Q.0., John Hoskin, q‘o, LL.D.. Adam R, Creelman
t, W I | H. 8. Osler,

QC., F. W. H . B. .M. X
L-u(nm: 4. MoCarthy, D. L. MeCarthy, C.'S., Maclnnes, F. B. Osler.

¥ DIRECTORY.:

Bell Telephone Maln 771

F. W. EVANS C. R. G. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Cable Address : * WHITESC( g

| WHITE, O'HALLORAN & BUCHANAN,
| Advocates, Solicitors § Attorneys,
“Oomminionm for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio.
| New York Life Bullding, Place A’ Armes Square, Montreal.
| W.J. Waite, QC. Geo, F. O'HALLORAN, A, W.PATRICK BUCHANA

'HATTON & MOLENNAN| *
. ADVOCATES,

| British Empire Bullding,
1724 Notre Dame St.

! MONTREAL.

| J, CALS £ WATTON Q.C.
FRANCIS NO_ENNAN B.A. B.C.L.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada,

»t TurrEr, O.C.
GEORGE D MiMTy,

Casement, A. McC, Creery,

CASEMENT & CREERY

Insurance, Financial
aud Real Estate Brokers

Vancouver, B.C.
Cable Address, “ORATER."

|
|
| |

| J, STEWA Prank H, Pripean

Edmonton North West Territories

Dunn & Cross
ADVOCATES ;
C. W. Cross

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co.

Roynl lnsurance Co.

Commereisl Unlon Assurance Co. |

British Ameriea Assurance Co.

THREE RIVERS, Que
D. MONROE,

General Agent for

ROYAL AND OTHER BRITISH
INSURANCE  COMPANIRS

J. H. Dunn

EDWIN P, PEARSON,

— A GENT =

yorthern Assurance Company,
ND

A
Connecticut Insurance Comp'ny,
Orricss,

17 Adelaide St. East, TOBONTO

‘ Oolumbia and Btate of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 St. James Street, MONTREAL.

D. MoCormicx, Q.C. A. G, BRookE CLAXTON.

Hox. Jous 8, HALL, Q.C,, M.P.P. SELKIRK CROSS, Q. C
ALBERT J. BROWN, J. WiLsox Coox. W. PRESCOTT SHARP,

HALL, CROSS, BROWN, SHARP & COOK |

Advocates, Barristers and Solicitors
LONDON & LANUASHIRE LIFE BUILDING
164 8t. James 8treet, MONTREAL.

{OBERTSON, FLEET & FALCONER
gdnoqttg. gyrristgrs and Solicitors,

| 157 8¢, Ja Street,
| MONTREAL
0. J. Flost A. Falooner,

| WiLLiaM J, TUPPER, Gori oY C McTAVISH SORNWASLL, 0N,
| Solleitors for the Bank of Montreal, The Bank of British North Am-
| odu.no"ll;nluu '@"'ﬂ' 1;_.;;.:;. Sl'nlll\:nnu‘l Trust Co , Ltd., The | E. Ae SELWYN,
' n ce Lo, Al A A e Lo, Jan-
 bion Pacito Kailway Conpany. e AT Sl tesorene § Losa foost, @. H. WEATHERHEAD,
orthern Assurance Company, General Insurance Agent, ‘
- ~
| ADVOCATES, BARRISTERS, &c. Ll °|;..?m. mo“.mm ”fumw.
| Qommissioners for Ontario, Nova 8c0 iti oyd's ase 0., New York. Agent for t
!0 p— | e, Nasitebe, Beitish Globe Saving & Loas Oo, Sun Life Assurance Company and

106 Sparks Street, OTTAWA.

TerLerHoONE 1870 BROCKVILLE, Ont.

A. BROWNING

Fusurance Broker,

REPRESENTING

Northern Fire Assurance Uo., Travelers Accident Insurance Co,
BritishEmpireMutual Life Ass'ce. Co Dominion Burglary Gusrantee Co,

Sarplus Lines placed with First Clase Foreign Companies.
Ofce: 1724 Notre Dame St., Montreal

B. F. PEARSON, W. H, Covenr,

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES, |
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

pom —i
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¢4 ’ ?”
Canada’s Leading Qo
The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, but

exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company

Head OMce, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, E. W, Cox,
Treasuser, W, B, Walker Secretary, R. Hills,
Nuper o W, T R Actuary, Frank Sanderson

Total Funds in Mand over $20,040,000

Head ofce NOTRE DARE AT
CANADA Montrea,

INCORPOJATED BY

HROYAL CHARTER

The London Assurance

Upwards
of

78
Yeers Old

E. A, LILLY, Manager

E ~ UN INSURANCE

OFFICE
FOU‘Q!P f.q 1710.
HEAD OFFICE
loreadncedle Street. - - London, Eng,

I'ransacts Fire business on yrand is the oldest purely fire
offic: m the world. Surplus over capital and all liabilities
exce :ds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLAOKVBVURN. Manager.

This Company commenced business in Canada by
deposiing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

Umanies F. OLank, President Jaxkn CHirrexpey, Treasure
ESTABLISHED 1840

The Bradstraet Morcantile Agency

Exocutive OfMices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Canada, the
Euwropean Contivent, Australin and in London, K
The Bradstroot Compauy is the oldest and Suancially the Mrongest
organisation of its kind,  Working in the one interest and under one man-
agot nt, with larger ramifications and more c.J.m‘l engaged {nits enter-
prise and wore woney *pent in the oblaining au disemination of informa.-
fon th n any similar (nstitation in the world,
VEREC Orvicr - Kiohelieu Bulldin,
ALIFAx Metropolitan Butl uve 191 Hollis 8t.
Toxoxro MeKinnon Building. Melinds and Jordan Ste,
Vicronia Board of Trade Bu) ding.
Wixxirse * 3 Main
Vaxcovves* Inus of Court Bailding.

Montroal OMoe, - (734 Notre Dame 8t.
JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE,

Jury 13, 1900

CANADA ACCIDEN

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL

Above all liabilities mcluding Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President

Law Union& Crown

INSURANCE cO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head OmMce:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Inerease in Income . é . N . N $ 208,293 07 |
Decrease in Expendes 6 . 0
Inercase in Assets H . . A . . J
Increase in Surplus (besides Paying $50.740 75 profits)
Death Claims and other Payments to Policyholders,
Pay ments 1o Polieyholde: s sinee foundation

1,005,
118,

NL072 68
5,990,503 00

The Sun Life of Canada has for years done |
the largest new business among Canadian Con- |
Panies, and has last year attainad th»y position
of having also the largest net Premium Income,

R MACAULAY,  Hon. A. W. OCILVIE,

Iresident. Vice- President.

T8. MASAULAY, FIA,

Secretary & Aetuary.

, Prosperous and Progressiye
INSURANCE -

PHCENIX "™syance.,

Of Hartford, Conn.
ESTABLISHED IN 1884 -—

Deposited with Canadian Covernment, over $200,00).

HEAD OFIFCE: 10 Plao- WArmes Square . MONTREAL,

J. W. TATLEY, . Manager tor Canada
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'lll. l.ll'l. IAIIII

COMMERCTAL UNION

Assurance Company Ltd. of London. Eng,

Capital and Assets, - $33,600,000

Vife Fund (in iat lrual ful‘ lnfe |‘ohcy H- -l0en) 9.548 535

Total Annual Income 170,180

Deposited with Domimon oovormnont - 530 ,000
HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL

()

J. MCCRECOR Manager
TEES

FLAT TOP DESKS

STANDING

300 St. James St.

A NEW INTEREST TABLE

At 6 and 7 Per Cent. Per Annum. 1
I

Pr——— Dg:)kt:ry Desks
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET

Applicutions for A"m{“ solicited in unrepresented districts,
ROLL TOP
MONTREAL
For use in :Huc«nnllnf and renewing Promissory Notes, by Cuas. M. |
Send for Circular.
Stationers, Blank Book Makers
GANADA OFFICE FURNITURE IilllIlPIIIIY
Roll and Flat Top Desks
Tel. Main 169I MONTREAb !

INSURANCE & FINANCE CHRONICLE
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Opening of St. Lamrence Navigation
First Passenger Steamer to the St. Lawrence

The Dominion Line 8.8. * Vancouver will be the first pas-
senger stewmer 1o the \l Lawrence the coming season.

The * Vanconver” will leave Liverpool on the 14th of April
and i intended to sail from Montreal April 28th. She will doubt-
less have a large number of passengers, for as the Paris Exposi-
tion will be in full swing by May 1st, there are many who will sail
early in order to avoid the “inevitable rush which will take place

later.
On the % Vancouver's” last trip from Halifax, hertotal num-

ber of passengers we re 1030, including the Lemnster I(ﬂ_mu nt, the
British G wernment having selected the  Vancouver™ to convey
this regiment to Liverpool.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8., and LIVERPOOL
Calling at HALIFAX and QUEENSTOWN.
STEAMER From SI

JOHN

STEAMER, From ST. JOHN.
I.ul. ontario .o March Tth, Lake Huron .. «. ool rch 2ist
EWIM (. cooie onene O Hth, Arawa " 2Ath

lLake ﬂupénor JAoril 4th
tFirst Cabin orly. #Cold Storage,
Steamers sail from Halifax on arrlval on 1.C Ry. train,
RATEN OF PANSAGE:
FIRST CABIN 440,00 to 50 00 single, $80.00 to $90.00 return,
SECOND CABIN 852,00 llnfh‘ $60,50 return.
STEERAGE, ~To London, L erpool or Londd mderry, $22,00,
For further partioulars as to froight or passage, apply 1o any agent of the

Company, or to
ELDER, DEMPSTER & CO., Montreal

POSITIVE EVIDENCE >
. Have building or stock 1
PHOTOGRAPHID B8y (

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

print EVERYTHING, from the largest book to th
smallest business card. .

We bind Account Books for Mcrchamq, Banln
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 St. Nicholas Street,

. _MONTREAL

''''''

HEAD OFFIOE:

GllNSllMERS GURDABE BﬂMPANY
Cordage and Binder Twme

OF EVERY DESORIPTION.

283 St.
MONTREAL.

MANUFACTURERS OF lelte

Patrick Street
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 BROKERS

&. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for nl«pmuhumnrun Companies always
n

o N
24 and 26 King 8t. West, - TORONTO, CANADA, |

|

|

A. E. AMES ¢ CO.,

10 King Street West, = - TORONTO,
s lix‘«uu_- orders for gecurities on the Stock Exchanges of Toronto, V' nt.

real, New York, Chieago, Philadelphia, Boston and London, Eng.
ive deposite subjeet to cheque, allow interest on deposits and lit

balances. Transact a general Ainancial business,

Buy and Sell High-Grade Investment Securities on Commissio,
A. E, AME+

e D, FRASER : Members Toronto Stock Fxchange

DEBENTURES.

Muniecipal, Government and Raflway Bonds ht and sold,
ment

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of interest.
H. O'HARA &CO.

Members of the irm—H. O'Hara, H. R, O'Hara (Member Toronto Stock
Exchange), W. J. 0'Hara (Member Toronto Stoek Kxchange),

Can always supply bonds suitable for deposit with Dominion Govern- |

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T. JOHIN STRERT.

| Correapondontetn MONTREAL.
NEw YOork, Telephone 252

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. -

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exeh
12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,
Telephone 2232.

|
[
|
[
[

MONTREAL |

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

MONTREAL

| Government, Municipal, Raliway and Industrial Bonds

and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies an 1
Trust estates always on hand.
Members of M 1 Stock E:
Cable Address : ‘ HANSBON,”

McCuaig, Rykert & Co.
STOCK BROKERS
(Members M | Btock Exchang
Municipal, Government, Kailway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

" FROM $6.00 TO $100.00
SAF E S PER ANNUM.
- Trustees for Bond Holders.
Agents for Executors.“Se
g BROKER
SKining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS
Oanada Life Building,

b

MONTREAL.

GEALTHIS VOUTH. Disease and Sickness is old age

ABBEY'S
Effervescent Salt

Gives you the health of youth,

4. % BONDS FOR SALE

MAIL BUILDING, TORONTO
W.BARCLAY McMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO, H. ROBERTS, -

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)
21 CEORCE 3TREET, HALIFAX, N. 8.

). Weldon, D. O, %, Ph, D., Q. C., Counsel. K. E. Harris, Q.C.
e O W we Menry, LL, B. C.H Caban, LL

Cable Address “ HENRY," A, B, 0. Code

President’

Vice-President. |
Managing Director.

|

4
¥
The Insurance Agency Corporation of Ontario, Ltd. |

' RADNOR....

*“Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

The Mor-ch.ant.s Bank of Halifax | '.l‘ho BANK OF TORONTO
ncorpora

ted 1869.
HEAD OFFIOE: HALIFAX, N.S.
Capital Paid Up, 81,088,070, Reserve Fund, $1,700, 'rb
Directors: THOMAS E. KENNY, Feq., President. THOMAS RITCHIE
qu Viee-Fresident. MIC IIAH. DWYER l? WIIFY SMITH
H.G. BAULD, Esq. HON. H. H, FULLER, M.L.C HON
DAVID MALI(RI’
General M : EDSON L. PEASE ((Iﬂmul the Gen, Man,, Montreal.)
Secretary and wvlnm-dn nt of Branches : W, TORRANCE, Halifax.
Inspectors : BROCK, Halifax—D. M. STEWART, Montreal.

Branches and Agencies of the Bank.
notl -Hnllln. Antigonish, Bridgewater, Guysboro
hmdon’-!erry ‘m H Lunenburg, witland, I’mou l‘on Hawkes-
bury, \\hnhﬂm«lla ﬂydnn,( .B., Truro, \vymuuth r runs-
!vioh.ksl -luhn. hurst, Dorchester, Fredericton, Kingston, Moneton,
weastle, Sackville, Woodstock. In pr Edward Island.—
0.

Carlottetown, Summerside, ntario.- Ottawa, In Queb.
Montreal, Montreal West ..J' g.-mreu Westmount, g .d
-—Nov York, S, H. Voorh w- Agent, Republic, Wash. In

—\ ancouver, Vancouver .ln PII!I

l'lﬂl
Atlin, munau.. Syjue '.5‘ ﬁ?&:‘ Rino, Nelson, Rossland, Vietoris. An

Newfoundland.—St. -luhn-.

The DOMINION BANK

CAPITAL, - - - - $1,800,000
RESERVE FUND, - - $1,800,000

Directors
Hox. 81k FRANK sm'ru. President.
ER sident

. B, y Vice-
T. Eaton, Willlam Ince, Wilmot D. Matthews,
W. R. Brock, A. W, Austin.
HEAD OFFICE, - - TORONTO.
Agencies:

Belleville, Hnnnﬂlh Napauee, Seaforth,
Brampton, Oshawas, Usbridge,
Cobourg, Ionu‘cl. Orillis, Whitby,
Quelph

r. Esther Street), ’l‘omto, Winnipeg.

!
;::'n r. Sherborne),
ing Street East (Cor, Jarvis),

Street (Cor, Queen), “
pdlnl Annn- Cor, College
Drafts on all garie of the Dnited ved Btatos, Groat Brittan and the Uon-
Winent of Europe ‘L
lotlonof Credit ued nnlhhlo in all parts of Europe, China and

Japan.
T. C. BROUCH, Ceneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized . 2,000,000
Caplital (fully pnld up) = $1,994,900
Rest $1,403,310

DIRECTORS
C HAlll;lls MAGEE, Prusivwt,

GEO, HAY, Vice-Presivent
Geo. Brysow, Jn,

Avsx, Frassr, Jomw Marnss,

Davio Macrarsn, D, Mureny,

BRANCHES :

IN ONTARIO
ALEXANDRIA 1 Hawksssuny OTrawa RaT Portace
Arwrrion Kerwarin Orrawa, Ridean 8t | Runwnzw
AvoNmors | Kamrrviiis Orrawa, Bank 8t. | Switws Faves
Bracssaings | LANARK Panry Sounn Toronto
Carrsron Pracs | Marrawa Pamsroxs Vanxrexx Hine

IN MANITOBA IN QUEBEC

Davesmin  Winwirse PortaGE LA Pramiz | Montrear, Hult, LAoOHUTE

GEO. BURN, Qeneral Manager. D. M. FINNIE Locral Manager
in Canada, New York, Chicago ;. Bank of Montreal,

Agents in 8t, Paul ; Merchants National Bank.

Amh in Londoni ln‘ : Parr's l-nii Ltd.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $200,000
Profit and Loss Acount §17,087.27
Head Office, - = = = Toronto
DIRECTORS :
, Pres, DONALD HACKAY. mé\'lml’n-.

G. R.R. COCKBURN,

Hon, J. C, Alkine, A8, rvln* D Pury. liyot, Eaq,
n Hall un.
CHARLES MoGILL, 0-ml Manager,
BRANCHES
Alliston Fort William Newmarke
Aurora | Kl Ottawa
Bowmanville | Peterboro
Iﬂm_, Q. | Moutreal Port Arthur
Corn | Mount Forest gl_ud::‘ry
weed .

Seott & Welli n Sts. Branch,
TORONTO ! ueen & Porland dtreets,
onge & Richmond Sts, Branch,
LONDON rmn-ﬁ? Eu'fs ' ¥RA
ited. NCK & EUROPE_Cradiy
onnais. xll' ton-ro-rd National Bank ard the Agents Bank o
"'-mu BOSTON—Elios N

INCORPORATED 1855
Head Office - - Toronto, Canada
. 7. . $2000000
gég!rr"-' N - 1,900,000

TOR
GEORGE GOODERHAM, l‘rgmsﬂuouuslllulv BeATTY, Vice-Pres,
Henry Cawthra, Rohtn Reford, Geo, J. Cook, Charles Stuart,
, G, (,oopnmu

DuNcaN Coulson, Gen'l Mngr. josnu HENDERSON, Inspector.

HES
Toronto, King bl'w Barrie

Toronto Brockville
Cobourg Collingwood Gananoque London
| Montreal Montreal, Pt, St,Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C.  Stayner.

{ Stratheona Alta,

Lonpon, E The bnmEm City lgd Midland Bank (Limited)
New Yull, wm«mnl Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH COLUMBIA md NEw BRUNSWICK, Bank
of Bnmh North Amencl| NOVA ScotiA, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

Caplial Pald-up. .
Reserve Fun

+vr §1,828,200.00

d. . .9, ICS 630 86
HEAD OFFICE ' HALIFAX, NS,
DIRECTO!

Jonx Y, PAVZANT, Pmldont. CHARLES ARCHIBALD, Vice-President.
R.L. BORDEN. (. 8, CAMPBELL, J WALTER ALLISOM, HECTOR MCINNER
GENERAL OFFICE, - TORONTO, Ont,

H. C. McLzop, General Mlnmr D, WATERS, Chief Inspector,
Geo. Sanderson, ln-peclura NU“ Caldwell, Chief Accountant,

In Nova Scotis—Amherst, Annapolis Brld‘om'n. Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pietov,
Stellarton, Westville (sub. to Stellarton), Yarmouth,

In New Bru: -wlrk—mpbellwn. Chatham, Fredericton, Moneton
Newenstle, St. John, St, Stephen, St, Androws (sub, to St, Stephen), Sussex,
Woodstoek .

In M-nlwb-—Wlnnlrog . A. Kennedy, Manager,

In Privee Edward Istand—Charlottetown and Summerside,

In Quebeo—Montreal. J. Pitblado, Manager. Paspeb
In llnhrlu-’l‘;)rnlz‘w 1, A, Richardson, qusr.Alnmnw Arnprior,
ferlin,

In Newfoundland—8t. John's, J. A, McLeod, Manager. Huborurm
In West lndln—llnpwn Jamalea, W.P. Hunt, Man
In U S.—~Chieago, 111, Alex. Robertson, Ma

or, and H. Davies.
Assistant Manager. Bnnon Mass,, W, E. Stavert,

anager, 1,;]:!-. Maine,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
REST - - i (m s ° 1,700,000
H. 8. HOWLAND, - President, . R, MERRITT, - Vice-President

WILLIAM RAMSAY., ROBRRT .lunnv T. SUTHERLAND STAVNER,
ELIAS ROGERS. Wu. HENDRIE,

Heap Orrice, 8 W B ® . - TORONTO,
D. R. WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO,

Essex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel, Rat Por u*- Toronto.
Galt, Niagara hllo. St. 1 nth Welland,
lhmllwn, Ottawa, Mu’io, Woodstock

Saul
llRAN(,H l\ Ql‘l-lll.(‘

EAL
BRANCHES IN NORTH \\r,sr and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man. Unigary, Alta,
Prince Albert, Sask, Edmonton, Alta, Wlnnlpq. Man,
Golden, B.C, Vancouver, B.C
Nelson, B.C, Revelstoke, B.O.
Aorxts—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Mountreal
Bank of America. Paris France, Credit Lyonnais

Letters of credit issued negotiable at Branches of the Standard Bank of

South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesen.

Established 1835 THE Incorporated 1874

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $406,000
Head Office, Hallfax, N. &,

Board ol Directors.
RoBIx UNIACKE, E8Q., President; C. WILLOUGHBY ANDERAON, E8q., V.-P,
JOHN MACNAB hq ﬁ' J. G, 'l‘uolwn Esq. ,W. N eru'mu Esq. M D,
ALLACE, Cashi ol;' A. ALLAN, lnlporwr

ches.
N.vﬂlu(ov N.8

Ambherst, NS, c:u-nlnl. NS, uholhnme, N.S8.

Antigonish, *“ Lockeport, ** Parrsboro, ringhill, *

Barrington, * Lunenburg, ** Sackville, Tpum. "

lnd.ovnu, L Hhuhw: “ um Juhn, " “
Jor

don, Parre Bank, I..lmmd New v:n Pouun National Bank; Bonon,
slloll Natioual Bauk; Dom, unm.‘l‘bolohou Bank and Branches.

PR SPTLY R W W T e TR
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‘Bank of Montreal

tatablished in 1817. Inmcorporated by Actof Parliament
CAPITAL @llpaldup) . . ., . $12,000,000.00
Reserved Fund

Ilmllvld“m AT SR S 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIREOTONS
Rr, How. LORD STRATHOONA AND MOUNT Hox. G. A. DRUNNOND,
Ro G, President. Vice-

" The
Canadian
Bank PAID-UP CAPITAL
of -
Commerce  #2soco.

HEAD OFFICE
TORONTO

YAL, G.CM.G., 1 DIRECTORS
3 T, fmm.l Esq, gg :,0 ‘u_nu.‘u),h How, Gro, A. Oox, President. Rowr, lnaon.-. Viee-Pree,
AMES . REXNSHIBLDS w. n Hamilton Jas. Crathern, Matthow
K B ANGUS, Kaq. A :" (:‘wu Eaq. : W ',".'l-k“ "J:‘. Hoakin® le Eaq.
H. Massey, Kaq. A. lumm Eaq.
" General M B K 'Al.lll Ononl H. PLUMMER, Ase't un.
o UIN: OLOUOTOI. " :-n : R, Son lnluc- M Suots of o Manager,
- "W. 8. CLousTON, I-,.,g,,o Braneh Returns, lnnchu of the Banh in c---d-.
JANES AIRD, Secretary. F. W. TAvVLOR, Assistant Inspector ONTARIO
Ayr Collingwood | Hamilton Port Strathroy
BRANCHES IN CANADA B, | s | g | Rl R
MONTREAL . o ¢ WV, Soesnn, Swpwn | SUE punnvitle | Orangeville | Sauit Ste. Ikerton’
MTARIS. ITARIS. Olllll. Lower Provi British Colum b, ort Frances alkerville
".ll-':'-lr. =|.."n Tom-rto. L “%"l'i'b ;‘huu wood "";"':"" 8:"".“‘. mllll ety v
** Yonge 8t Frederioton, elson, @ , f e .
Brant Linkay,” Branch  Monoton,N.B,, New Denver, | Chatham Guelph Poterboro
Brookville laudo- Whallaceburg  St. John, N.B., New West- QUEREC, MANITORA, B, CoLummia,
Chatham, Ottaws,’ Amherst, N.S., minster, Montreal Winnipeg Atlin Fort Steele
Cornwall, Perth, QUEBEC. Halifax, N8, ' fossland, YCKoN Dist, ranbrooke | Green
Deseronto, Pe Montreal Vancoaver, Dawson Fernje ' Vancouver
Port William,  Pleton, 2 k. Br. :"T"“' T Yorno . White Horse
Uoderleh, Sarula, nnipeg Man  Vietoria, In the United States:
Guelph, m:";i,-. rom"‘}:?'u i ‘gﬁ;};‘,_ New York Now Orleans Scattle, Wash, Skagway, Alaska
Quebec. Bankers In Great Britaln,
NEWFOUNDLAND : BANK OF MONTREAL, 8T. JOHN'S, NFLD, THE BANK OF SCOTLAND, - - « « . . Loxpox,
in unﬂA Ilf.lll:/;:’l.- B‘),N":IJN BANK OF MONTREAL, 22 Abehurch Lane Correspondents:

E.(
Inrux U NITED STATES : NEW mﬂ R, Y. HEBDEN, a0d J. M, GREATA,
Agents, 50 Wall Stroet. OHICAGO, BANK 0F MONTREAL, W. MUNRO,

BANKKRA IN GREAT BRITAIN : LONDOX, The Bank of England, The Union
Bank of London, London and Westminster Bank, The Nauonal
Provineisl Bank of W LaverrooL, The Bank of Llurponl. 1Lad,
S0O0TLAND, The British Linen y Bank, aud Branches,

BANKERS 1N THE UNITED STATES : New YORK, The National ¢ ity Bank
The Bank of New York N B.A., Bostox, Me te National Bank, J, B
Moors & Co,  BUFFALO, The Marine lunl Buffalo. Sax l’n-uu 0

INDIA CHINA And JAPAN—The Chartered Bank of India, Australia and
Cbina, GERMANY—Deutsche Bank, FRANOR—Lasard Fréres & & Cle,, hm
HELGIUM~—J. Matthien & Fils,, Brussels. HOLLAND—Disoonto Maa!

I} AUSTRALIA AND NEW ZKALAND— Union Bank of A-mlu, Limi

JUTH A¥RICA—Bank of Afriea, Ltd. Standard Bank of South Africa IM
S0ouTH AMERICA—London and Brasilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MEx100—Banco de Londres y.lulao. BERMUDA— Baifk of
Bermuda, Hamilton. WsT INDIES~ Nova Kingston
Jumaiea.' Colonial Bank and Branches. Buirian CoLumnia—Bank of
British :olnnhu. SAN FRANCISCO—Bank British Columbia,

The First National nun The Bank of British Columbia, Ang Youk— ™ Inl. UMH10A00—North-Western
Californian Bank. PORTLAND. ORKEGON, The Bank of Beitish Color: National Bank
- THE

Bank of British North America

Kstablished In 1838,
Incorporated by Royal Charter in 1840,

Capital Fald-Up 81,000,000 Stg. - - Reserve Fuud £333,000 Stg
LONDON OFFICEK, 3 CLEMENTY LANE, LOMBARD ST., 8.0,
COURT OF DI mlm.rmli

J. U, Brodie Henry R. Far: H.J. B. Kendall
John James Cater Riohard H, ulyl Frederie Lubbook
[t Parrer K. A. Hoare John Paton

George ). Whatman
HEAD OFFICOR IN \'-AIAI)A ST. JAMES ST, MONTREAL

Becrewary, A. U Walli

H, STIKEMAN, umullmo J, ELMELY Inspec
Branches in in O .

ProviNcEOF ONTARIO Provisox or Nova PRONINCE OF MANI-
b g SooTiA, s TOBA,
Sransford Hallfax peg
lh-t‘l’w- Sydney, Oape Breton, Brandon FEA
Toronto s PROVINGE OF BRITSH
Midland PROVINCE OF NEW COLUMBIA,
K\ goton BRUNSWION, sheroft
Ot swa Atlin

- Prederien Bonnott
PROVINOK OF QUENKO e Y lstoria

Vancouver

Moutreal Yuxox Disrmicr, Hossland
Quelbeo Dawson City (-):T:vuod

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New Youx.
m'ullu-m' unouu.l O. Welsh, Agente.

N FRANCINOO,
130 Sansome Street) H, M. J Iolulnlud.ll Ambrose, Agents,

Uliiie —AgTR
Me srs  Marauard, Kranes ot Ule

& lssucs C rrenler Noses for 1 avalladle (nallparts of the wir'q

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,386,280
RestFund . . . . . .  $1,626,000
BOARD OF DIRECTORS :

Wa. MOLSON MACPHERSON, President 8. H. Ewina, Viee-President,
W. M. KAI!A', HE sk AROUBALD, SAMOURL FINLRY, 3 P ULEGHORN

MARKLAND MOLNON, JAMES I!u.lo"'
l) Dur R’D, Chief [nspector and snsnﬂnb ont of ll xu
w. H, DRAPER, H. Lockwoon, W, W, L. CHIPMAN,
Inspector. Asst. Inspectors
BRANCHES,
AGENTA IN CANADA:

British ( Bank of British C: M and North West—
lmperial Bavk of Canada, New Brunswick—Bank wick
Newfoundiund—Bank of Nova SL John's, Nova Sootia— Halifax
Butlr' Tn ul of Yarmouth, o—(AlulIuB‘ll of Com-
meroe, inlos
Mecchants’ Eank of P.K,

AGENTS ll Euvnors:
London—Parr's 3ank, Limi .*u- -Milne Greufell and Co.

Liverpool— I'he Bank of Liverpool, Lim! Cork—Munster and [A-u.
Bank, Ltd., France, Paris—Soeiétd Générale, Oredit Lyonnals, G Uermany
Berlin - Deutsche Bank Germany, Hamburg—Hesss, Nowman & Co
Belglum Antwerp—La Banque d'Anvers,

Alvinston, Unt, l(lnpvlllo, Ont., Owen Sound, Unt. Toronto, Ont,
Aylmer, Unt., K-o' ton, quo Port Arthur, Onl" 'omto.lu Ont
lmlvlllo, t)nt Tren

D .N. Neatord o > m Ont., Ar
t‘:u':’ Ic.Ont.. Ionu-l :n'o.. Ionluﬁohuﬂ ‘. "'.v:l' .

Clinton, Out., 8t. Uather- no 8.0
Exeter, Ont., llnll Branch. Simeoe, Vlmmvﬂhm
Fraserville, uu Iorrllhr&oﬂ. ww-mu,on.. Water| (hg.
Hamilton. On! Sorel, P.Q., wt&
Hensall, 0-t Ottawa, Unt., 8t Thomas .Oll. ‘

AGENTS IN THE UNITED STATRS:

Neow York—Mechanics’ Nat. + National on" Hank lm Na
o g B Sl
N r, 5 Wud—oun at.
cago—Pirst Nalional Bank. Clereiast—Crmmeroinl Nay Bk, leak. OM

su'uuvlnn Bank. Buffalo—The City National Bank, lllnuu—'h
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