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Leadins ‘Wholesale Trade of Toronto.

GANM]IAN WUULLENS

WE ARE NOW OFFERING

800 PIECES

oF

ALL WOOL TWEEDS

—NEW GOODS—

At less than manufacturer's cost of production.

Also complete ranges in all the FINE MAKES
which we are confident cannot be surpassed for

- VALUE & STYLE.

John Macdonald &Co.

WARBHOUSHS:

12325&2?Wellm n 8t. East,
98 30 82 & 84 Front St. East,

30 Faulkner 80;., Manchester, England
Toronto, Feb 1884,

ARDWARE

To the TRADE wa are now
offering at LOW QUOTATIONS,

} TORONTO

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Etc.

' RiceLewis& Son
Hardware & Iren Merchants,
TORONTO.

ARTHUR B Lna JouN, Luxa

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offloes—54 Olement's Lane, Lombard 8t..London, E.C.
Toronto 1884

W. INOB.

PERKINS,
" INGCE & GO.

~—ARRIVED AND IN STORE—

CURRANTS—Vostizza and Patras in cages, Pat-
——=ya8 in brls. and half brls,

RAISINS-Finest Vega, Dehesa, Biack Basket,
===ess=m=e=_ Loundon Layers, Loore Musecatels, Sul-
tanas (extra qvmhty) Seedless in kegs
C. Morand’s Finost Selected and off
Stalk Valencias.

FIGS8—Eleme, 50 1b. boxes; Malaga, boxes and
e maits, 25 Ib.

J. W. Youxa.

l)A'l’ES—Fmest Persian Layers boxes 50 l1bs.

PRUNES—Finest French caces, Ordinary in kegs
m———tmescee  Finest Salonica in kegs Finest Bosnia
60 Ib. boxes and hogsheads.

WALNUTS—Grenoble and Bord

X

No. 41 & 48 Front St. East.

IN STORE!

No. 1 Herrings, bbls.

Trout and Cod Fish.

Currants, Vostizza, Patras, Provincial.

Raisins finest off stock Valencia.

London Layers.

Selected Bunch Dehesa.

Selected Clusters, Gorrons (in kegs.)

Prunes—Bosnia in hhds. and cases.

Figs—Malaga, boxes & mats.

Syrups, D.B.V.B, 3 crown, in bbls.

Molasses.

Canned Tomatoes, Corn, Beans, Peaches, Ap-
ples, Plums, Pears, Peas, Strawber.ies,
Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg-
horn, Macaroni, Vermicelli, Leghorn and
Canadian.

A d a large stock of Teas, Bugars, Tobaccos,
and General Grooeries

Smith=Keighley

9 FRONT ST, EAST, TORONTO.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Go,

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotfon Manfg. Coy.
Sheetings,
 Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

LARGE SHIPMENTS

—OF—

New Spring Prints,

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Samson,

Kennedv
- & Gommel,

44 Beott and 19 Colborne Streets. -
TORONTO

25 Old Change, London, Eng.
Toronto, January, 1884.
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The Chartered Banks

BANK OF MONTREAL.

muunum&

APIT. AllPddU - - =  §19,000,000
T RD. D, - 5,750,000
Head 0&00, Montreal.

BOABD OF DIRECTORS.
Presidend .

. Vice-Prosident.
5. Alexander Murray, Ensq.
5 A, 'T, Pateraon, B
Hugh MoLennan, lq.
hn Hamilton.

don.
Liverpool. BScotland—The

A Al Umg, Wall N“WM
d Alex.
g‘ onntro‘l.m mmwnt , W. Munro, Manager; R.
: in the United Btates.—New York—The
Bﬂkoﬁ New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Frmelsoo—-'rhe Bnng of British Columbia. S 'y,
Ngi.—'rhe Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. Noew
Zealand—The Bank of New zﬂ.lmd. Indis, Chins,
Ja) md n.e:uu-—Orlan Oowponti
5 Notes and Letters of Ovedst ]w
uaaabu n all parts of the world)
THE CANADIAN

BANK OF COMMERCE

Head Offlcs, - -  Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - . - 1,900,000

DIRECTORS:
HON., WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-Presidens,
G Taylor, Esq. Hon. 8.0. Wood.
Jas. Crathem, ’Eu}m wﬂ'ﬁiguthuhnd Btayner, Esq.

W. N. ANDEBBOR General Manager.
J3.'0. KEMP, Ass't Gen’l Manager,

, GILL.
H.A. NICHOLBON, Asst. Inspector.
New York—J. H. Goadbyjand B. B, Walker, Agents.
Ohioago— Agent.

A. L. DEW.
Guelph, Bt. Catharines
A p!
g::m London,
llgontrec'l. Simooe,
hatham, Btratbroy,
Otta Thorol
L R SR
alt, P ‘Windsor.
godorlch. ‘Woodstook

Oommercial credits issued for use in Eumpe.tlh.
Eut and West Indies, China, Japan, and South

Oon%nIMonthomuth
Interest allowed on deposits.
BANKERS,
‘York—The American Exchange National Bank.
Eggdon.nnslmd—l‘helhnko!seoﬂmd.

THE DOMINION BANK.

OAPTTAL, $1,500,000. RESERVE FUND, $850,000,
ﬂmmm'o :

m'm vuo-l’nudm
Idvud Leadlay.
ames Soots.
Wilmot D. Ilﬁhm
Head OfMoe—Toronto.
Agenoles at Brampton, Belleville, Col Lind
ny m.pnmo. Oshawa, Orillia, xbr%
Queen Btree Monio. oorner of B Bt
Dum all pu'tl of the United Great
Brmmnndtho(!onunento! Rurope ¢t and

sold.

I"“"onm dlw available in all parts of
Burope, and Japan
R. H. BETHUNE,; Oashier

$ and sold
torms,

;. | ondon, Kingston,

The Chartered Banks.
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Bank of British North America.

Incorporated by Royal Oharier.

PAID-UP CAPITAL, £1,000,000 8T@G.

London Ofice—8 Olements Lane, Lombard 8t., E.C.

OCOURT omnms.
. FLASE
BElioh L
B, A, Hoare. J Murray Bobertson.

HuAD OF¥ICR IX CARADA—St. James Bi., Monireal.
R. B. GRINDLEY, General Manager.
'W. H. Nowzas, Inspeotor.
Branches and Agencies in Canada,

m‘:&%ﬁf' N.B.

Bmmrd. Ottaws,
Halifax, N,
Victoris, B 0.

m llontud.
Toronto, Juebee,
Agents in the United Siates.
Nuw YoRx—D. A. MoTavish & H. Stikeman, Agts.
s m%v Inwnon&%n Taylor, Agts,
LONDOR BANKERS-—The Bank of Kngland ; Mesers

Gwnlm mvorpool— Bank of mvml.

Allnion Bfnk Emkoi Bank ol N Zealan
] (34
O B O Row Toaland. | India, Obins ol
Japan—Chartered Mercantile Bank of India. L Lon-
don and China—, Bank, Limited. West Indies—
Colonial Bank. ‘Moesrs. Marouard, Krauss &
Ole,, nyonl—Oredit anais.

e circnlar notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incorporated by Ro_n_l Oharier, 4.D. 1818,
CAPITAL $3,000,000.
Hesd Office, - - - Quebeo.
BOARD OF DIREO'!ORS

IAB.G.BOS% ﬂﬁ E"" . Presidont,

Vice-President
Bix N. F. Belluu. Kt  Jno. B. Young, Haq.

R. H. Bmith wmmn ‘White, Esq.
Geo B Bentraw, Big. "
JAMER B‘I‘EVENBON E Cashier,
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Mhan!orb—lemmml’m{;ll & Oo.
Agents in London—The Bank of

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 335,000

HEAD OFFICE, - - - TORONTO.
DIREOTORS.

DONALD luvc‘::!‘ Ea..
Hon. O. F. Fraser R.K. B Eeq.
G. M, Bou. nlq A. M Bmi 8q.

R. R. Cockburn, Esq.
©. IIOLLAND, Gleneral Manager.

BRANCHRB.
Bowmantville, Port P
Guelph, mlouni Fores, Pr. mb, shut's Land'g,
Corn !oterbo:o. Porhco Ia
v&, Pnlﬂa.
AGEN’].‘B.

nh-ullmo Bm% of Montreal.
Now !ock.—- esars. Walter Watson and Alex. Lang.
Boston.—Tremont National Bank.

IMPERIAL BANK

BI» Wi P, Ho

OF OANADA.
Reserve Fund m,'%
DIRECTORS:
H. 8. HOWLAND, President.
T, R. MERRITT, g mmmum
Hon. Jaa. B. T.R. Wi Esq.
8%, O Wm. Ramsay,
P. Sughes, Ksq. John Fisken, t:

ok,

ProiaTh '"%m%

rompt & paid to collecticns.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $5,700,000.
RESERVE FUND, 1,150,000,

Head Offics, - “ - Montreal,

BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - =+« - =« President.
ROBERT ANDEBBON, -« = = Vice-President.
‘Wm. Darling, B Hector Mackensie, Esq.
Adolphe lnuon 8q. Jonathan H l'!gq

John Dunecan, ' John Cassils,

Bon‘g J. 0. Abbott, M. P.
GEORGE HAGUE, General Mansger,
J.H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Renfrew.
Berlin, m?mm Bherbrooke, Que
Brampton. Montreal. Stratiord.
Chatham. Napanee. Bt. John's, Que,
wmoqu Ow %ﬂ. s‘.’l‘% to
3 en
Tgerseil resoc Windsor
er80)
Kincardine.  Quebeo.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon,

Bankers in Great Britain.—The Olydesdale Bank
m(mmlﬁod). 80 Lombard Btreet, Inndog. Glasgow and

Agenoy in New York, 61 Wall Street. Mosers.
Henry ague and John B, Huﬂs,!r.,ﬁ
N‘ga.:‘km New York.~The Bank of New York,

A general banking business transacted.
mg%:g reoeived on deposit, and current rates of
Drafts issued aveilable at all points

Bterling exchange and drafts on N Yo.knm.'bought
and sold. ang ow Tor

Letters of credit vailable in China,
and other loroign . Japen
Oollections made on hvorv.ble terms

THE
BANK OF TORONTO
CAN.ADA.
Incorporated - - 1855

Pald up Oa.pltal--mmnSQ,OOO 000
Releﬂe Fund.ccecccnceee 1,000,000

DIRECTORS.

GEO. GOODERHAM, , Esq ., Toronto, Preaident.
WM. HENRY BEATTY, Eaq., Toronto, Vice-P.
A. T. FULTON, Esq., oronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Eeq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNOAN COULBON ...ccorsecerssessmesenec OGSNOY
HUGH LEACH ; Assist. Oashier
J. T, M, BURNBIDE.......cccccmessesce.JISDOCEOY

BRANCHES.

MONTRBAL.ccoereseends MURRAY SMATH, Innann.
PRTERBOBO wemsewes. 3+ H. ROPER,

COBOUBG weevocasense s oo J08. HENDERBON, "
PORT HOPE..oevsoreme--W. Be WADSWORTH, *“
BARRBIB wee.sissemesnsrnnonnds A. STRATHY,

B87. OATHARINES .....H. D, BOSWELL,
COLLINGWOOD seemee.cG. W. HODGETTS,

BANKERS.

LONDON, ENGLAND......THE CITY BANK (Limited.
Naw Y6RXK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF GANADA.

CAPITAL AUTBOBIZED. - e .

OAPITAL PAID-UP, - - .

RESERVE FUND, - - - -
HEAD OFFIOB, TOBONTO

DIBECTORS
W.F.OOWAN, - - PREEIDERT.
JNO.BURNS, - - - VIOE-PRE

W. F. ALLAN, DB. MORTON.

A.T.TODD. JAMIESON.

FRED.

me
J. L. BRODIE, CAEHIAR.

AGENOIES.
bellford.

8n.mp
Colborne.
Ploton
Montreal—Bank of M
New York-—Messrs. Ws

Harriston.
Markham.
Nowoastle.

Bowmanville,
Bradford.
Brighton.

, Eing.—The Royal B gi Bootland.
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THE MOLSONS BANK.

ted by Act of Parliment, 18565.
HEAD OFFICE, MONTREAL..
Pa(d-upc Qapital, n,%ooo.

WinpoaiD OF DIEOTORS
SON,
: Vioe-President.
R. W. Bhepherd. Hon. D, L. MacPherson.
8. H. Ewing. Miles Williams,
A.F. Ganlt.
F. WOLFRBSTAN THOMAS, M. Humx,
General Ma: ',
Bmoxns—A imer, Ont., Brookvale,

Moryis Sound, B toum. Mg Fauc.
'8
% 2'orouto, Tyenton, Waterloo, Ont.
ts in Canada:

Brunswiok. Nova Soetia—!
Bmy and its bra.nchu
Bank of P, K. L, Char]

tonndlmd. 8%. Johns,

ln Euro

London—Allianoce gdmited). Mesgrs. Glyn,

Mills, Currle & Co.; Messrs, Rosee & Oo.,Liver-

Eolqil' The National Bank of Idverpool. Antwerp,
Lia Ba.nque d’. Anvers.

ted States.

New York— naohanios National Bank; Messrs.
W. Watson & Alex. Im%, Mosars. Morton,
Qo. Boston—Merchants’
Oasoo National Bank. Ohdcago—First Bank.
Oleve Commercial National Bank. Detroit—
Mechanics’ Bank. Buffalo—Farmers’ & Mechanios’

$hwaukes—Wisconsin Marine & Fire
First National

Bank of New-

Oonooﬂoumademnﬂp:lr:-of“ e%u.uo &re-.‘
turns prom; remitted at lowest ra xchans
Iaoh&rrg iunodavaihbom

the world.

UNION BANK

OF LOWER CANADA’

CAPITAL PAID-UP, - $3,000,000
Head Ofice, - - - Quebeo
DIRECTORS.

ANDBEW THOMPBON, Bsq., President,
Vice-President.

D. %ﬂn’%ﬁ

Hon. Thos. M.oGroon
BRANCHES—Bavings Bank (Upper Town) Montreal. | ©
THE PICTOU BANK.

K, 3
5 G'lronx.Esq
Ottawa, Three Ri Wi
T S e P, ondon and County | Wie
Inocorporatod by Actof Parliament, 1873

. H, BALFOUR.
ndon:
Bank., New York—National Park Bank.
S8UBSCRIBED CAPITAL, $500,000.

HON.R. P.GRANT - - - - PBESIDEST.
J. B. NOONAN, . - - VioR-PRESIDENT.
oL iR

JAMES D, MOGBEGOR, Esq, =~

THOMAS WATBON MANAGEB.

New Glugow -t D.“K.Fre‘ux.Agznt.

Anﬂgoninh . E.D. Arnsug,
Ambherst, N Jno. een,d' “
BANKERS.— bank of uonmu and ‘Branches;
Union Bank of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH,

YABMQU'.I.‘II. N.8.

B. BAKER - - s s
Direotors :
O. B. BRowR, Vice-President.

Lovitt. Hi Osnn. . W.Moody.
. W, JORNE ‘o ueh WM am.

at
The ll ta Bmk of Halifax.
Bank oi British Noxrth Amerioa.
Montreal.,........The Bank of Montreal.
New York.......The National Citizens Bank,
...........'l.'ho Eliot National Bank
Inndnn. @&.B ...The Union Bank of Lo
Exchange bought an °§ and sw g Bills of
Deposits received and mterest allowed,
Prompt attention given to collections.

ST. STEPHENS BANK.

Encorperated 1836.
ST. STEPHEN’S, N. B,

PRESIDENT.

st.John
do.

CAPITAL, . - - $200,000.
F.H.TODD, - - President.
J.F.GBANT, - Onshier.

AGENTS.—London — Messrs, Glyn, Mills,
.3 New York—Bank ot New _York, N.B.A,;
m?gén National Bank; 85, John—Bank of Now
Brunswiok.

Ol’l»m Geo. W. Tormnmh

THE FEDERAL BANK

OF CANADA.

Ospital Paid-up, - - $8,000,000.
Rest, - - - - - - 1,500,000,

BOARD OF DIRECTORS.

8. NORDHEIMER, E%gl President.
J.8. mm.sm,nsq ice-President.
njmey Jun, 'E§

John Kerr, Esq.
H. 8. STRATHY, Oashier. “

'| HEAD OFFICE, = =
mﬁgs&o o oot Botroi,
n, n on OWINAX! s

ooe B8t. Strathroy, Tilsonburg. Toronto,

W eg and Yor.
Mas—New York—American %xmo Na-
8/

tional Bank. Boston--The Maverick Bank.

Great Britain—The National Bank of Scotland.

BANK OF OTTAWA.

'ronou'ro
Chatham, Guelp

OTTA W A.
AUTHORIZED OCAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 1,000,000
PAID-UP OAPI'I‘AL, - = = - 993,263
REST - - e - 110,000

JAMES MAOLABEN, EBQ., - - Prestdent,
CHARLES MAGEE, EBQ.. - = Vioe-President.

Directors:—Q. T. Bate, B B. Blaokbum. Esq.,

Hon. Geo. Hon.

Fraser, K K:E‘ma Esq., John o Bathor, Haq Esq.
Bmms,—m Ouloton Plue, Pombzoko,
‘Winnipeg, Man.

Agents in Canada, Oanadian Bank of Oommeroo
« "« New York, Megsrs A, H. Goadby and B
‘Walker. Agts in London, Eng. Allianoe Bank.

MERCHANTS’

OF HALIFAX.

CAPITAL PAID UP, - = 81,000 000
180,000

RESERVE, = = = =« =
President ; James
Smith,

nnmo:wmn-—mnnu.n.s.
DIRECTORS.—THO8. H.

Butler, '.l‘hos A. szoh.ie Anlson
J. Norman Ritchie,

D. B DUNOAN Oashier
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deok, Bridgewater, Guysborough, Londonderry, Lun-
n.rgs Maitland (Ha.nta Co.,) mtou, Port Hawkes-
d.ney, Truro, Weymounth. In New Bruns-
athurst Dorchester, Kingbon, (Kent Co.,)
Newmtle Sackville, In Prince Edward Island.—
gmgetown. Souris. Summerside, In Bermuda.—
n.

HALIFAX BANKING COMPANY.

INCORPORATED 1874.
OAPI'].‘ALPAIDUP- e « - =  $500,000

RESERVE FUND - - 85,000
HzuAp OFFICR mm. N.B.
W.L. Prrom Ouhinr.

Robie Uniacks, Pm]g’?nOTg.ﬁg Morton Vioe-Pre
(] 8.
Thomas Bayne, F.D. Corbett, J Jas. Thomson.

AGEROIES—NOVA Boom,.

Word, burne, Sp

an BRUNswWICK: Hillsboro, Potitoodho‘ Suok
ville, 8t. John.

Oonxnsrounnms Ontario and Quebeoc ;: Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston—Suffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX |

Oa; thorised
pital ani

ewmo

Diveciors:
R. W. FRASER, Presidont.
W. J. COLEMAN, Vics-President.
THOMAS A. BRowN, EsQ. GEORGR B. B'rnn, Enq.
AvausTos W. WEsT

PETER JAOK, - - ¢ « =« « = m
‘ Branches : Lockeport and Woltville, N.8.
dgonts in The Union Bank of London.

P o ——
“ Hew York...The Bank of New York,
“ Boston....ceee... Williams & Hall,
“ Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHRIOTON, N. B.
Incorporated by A_o_ti Parliament 1864,

A. P. RANDOLPH, President.
W, SPUBDEN ashier.
London- Union Bm‘kmm'8
New York—Fbm-ﬁh National Bmk.
Boston—Bliot

onal Bank.
uontre‘l—t)nlon Bnk of Lower Cansds.

“m“m'i,m Maglellan & Co., Bankers), John

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, ~ =~ =~ Hamilton,
Directors.

JOHN STUART, B .,Presiden
JAMES TUBNBR, Keq., ioo-mndane.

A, G, Ramsay, Esq. Esq.
Baward Garo 'ﬁsq Jobn Prootor, Hsq.
George h, Esq,
B, A.QoLQUHOUN, Cashier.
H, A’ t-Oashier.
Alliston—A., M, Kirkland, Agent.
town—H. M. Watéon, Agent.
i &
Listowel—! s
Milton—J. B eld, 6,
Port Elaln-w. Agent,

Aoonh l’:g‘m York—mw.)‘. Ouoo & Bon.
London, |Eng.—The National Bank

fastern Townships Bank.

AUTHORIZED OAPITAL AL $1,500,000
CAPITAL PAIDINMIAY mo. 1,440,000
SERVE FUND 850,000

BOARD OF DIREGTORS.
B. W, HENRKHER, A, A. ADAM]

Prosiden Vioe-:
Hon.M.H.Cochrane. Jno.Thornton. Hon.J H. Pope
@G. K. Foster. &GN Py Galer, Hon. G (. Btevens.

Mead omoc—lhorbrooke. Que
WM. FARWRLL, - - - @Genoral Manager
BRANCHEES,

Waterloo. OCowansville, Stanstead. Coatioook

Richmond. Granby. Farnham.
Londou‘,” e Iandonq:nd County Bank.
Boston—National E: Bank.
New York—National Park Bank,
Collectio! all acocesgible points, and

LA BANQUE DU PEUPLE.

—— e
OAPITAL 82,000,000
Head Offtos, - - Montreal,

G, B, President,
L&mm

London—(}lﬁn‘ & Co,
New York—! Bank of the Republio.
Quebeo dgoncy—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF OANADA,

Head Ofice, - - =~ 8t Jobn, N.B.
Paidup Oapital, $656,000.
THOS. nomnm

ALFRED RAY
| Oashier,
BOARD OF Dmmons—aar. Harrison o!J.&W F.
Harrison, Flour Merchants), Thos. (of
MoMillan, ofJ

)’ John Taple i'I'al
’.l?roop,p']:{'o‘(:K & Bon,

A, McMillan, Boo
l'?lx;ios Indmntowi,\saowun&
owners, tor]

Wogd, éac

en -—Frederioton—A. 8. Murra,
As oy ‘Woodstock, N.B.,,—G. WyV&nwart, Agent.

BANKOF NOYA SCOTIA

pdd $1,11: Resexve Fund $418,006 -
ot ohn.l's. luolaan. \President, John
Doull, Vioo-Proddcnt, Samuel A. to, James
,000 | Bremner, Daniel dam

08, FY
Head Office, - - Hahfax, N.S.
N.8,, Anna;

ew-
oastle, vucte, Bl Andrewe, oon John, 8.
Stephen, Sussex, W 5.1,

'oodstock
Winnipeg, Man., Montague, PEI, Bummotslde,PEI
Iy lleotlo mudeouuvmblotemu and prompt-

THE WESTERH BANK OF CANADA.

HEAD OFFICE, OSHAWA, ONT.

SASITAL ATTEORIRD -

-o eesesesesee

0 000

R
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The Chsartered Banks.

LA BANQUE NATIONALE

OAPITAL PAID UP, -

HEAD OmOE QUEBEO
HON. ISIDORE T’HIIBAUDEAU Presid.ent.
JOB. HAMEL, E

8.
Lﬂ'hmcn. Esq. Gashier.
!l‘huoghﬂe InDroit,'igsq %g r., B
| nde‘i.‘Esq..'ﬁ
M. W. Baby,
Hon. Dir., Hon. J R. Thil ndenn Montred.
Bnmms—l[ontrea.l—c A. Vallee, hs.na.g
“_g'o. H. Oarriere, do.; Sherbrooke—John (hmp-

AomEnﬂmd—The IAilaitiomxl Bankof SBeotland, H

London; -Messrs. Grunebaum & Co. an
Ls Banque de Paris et des Pays-Bas, Paris; United
States— National Bank of the Bopnbﬁc, New

York:; The National Revere Bank, Boston; New-

land; Ontn.rlo—’.l‘he Bank of Toronto; Maritime

The Bmk of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

The Loan Oompa.niec.wﬁw%

THE ONTARIO
LOAN AND DEBENTURE CO.

OF IoONDON. CANADA,

'I'he Loan Compa.niel

Present Investments
$7.,600,000.00.

The Canada Permanent Loan & Sav-
Ings Company has a large amount to
Invest at current rates.

Address  J. HERBERT MASON,
Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISHED IN 1859.
SUBSCRIBED CAPITAL 81,050,400

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
gﬁm UP CAPITAL, - - %,0(!]

Offices: No. 70 Church Street, Toronto.

The Company receives Money on Deposit. In-
terest allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.

Executors and Trustees are anthorised by Act
of Parlimmnent to invest in the Debantures of this
Company. For further particulars apply

WALTER 8. LEE
Manager

HURON AND ERIE
LOAN & SAVINGS GOM PY

LON'DON ON'T

%‘é‘é‘é’#‘n“%-‘?"n%f;‘i‘.’.l’f:::: "'?;33;383

Money advanced on tho seourity of Real Estate on
favorable terma.

Debentures issued in Currency or Sterling,

Executors and Trustees are authorised by Act

CAPITAL PAID UP - = 690,080 | of Pz’“lin;ment to invest in the Debentures of this
Ospi slSubscribed, - - - -  $10000| RESERVE FUND- - = 261,500 | Oqmpany.
P‘Y‘{"‘""‘P’“‘- -+ -. 1% GONTINGENT FUND - -  6612| Wi RAUNDERR, o -
'rom - 2,905,000 v = = = Manager,
m..,mu.., LTL LT LT Tisoo| Presiaems, - "THON. WM. MoMASTER
—— Manager, - - - HON. 8.C. W
I .~ BOBEET ARMRTRONG

Money loaned on Real Estate Beourities only.
Municipal and School Section Debentures

WILLIAM F. BULLEN
London Ontario, 1860.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, OKTARIO.

Pres. WILLIAM GLASS, snma Co. mddum.
me ‘Pres. ADAM MURRAY, Co. Treas.

BUBSCRIBED CAPITAL, 600,000

PAID UP OAPITAL oveereesnemseuommseseemmessens 575,000

RESERVE FUND 61,000

TOTAL ASSETS 1,339,000

The Company issues debentures for two or more
years in sums of $100 and upwards, bearing interest
a.t highest current rates, payable half-yearly by

Eona Executors and '.lg-n.sbee 1are authorised
to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager-

The Canada Landed Credit Go'y.

I8 PBEPA.RED TO MAKE

STRAIGHT LOANS
—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particnlars may be
Yad on applica p%ion. v

D. MOGEE, Becretary,

23 Toronto 8

, Toronto.

The National Investment Gompany

OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - -+ $3,000,000.
President :—WILLIAM ALEXANDER, E8Q.
Vioe-President :— WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing interest at FIVE per
cent, per annum, payable half-yearly.

ANDREW RUTHERFORD,
Manager

The Farmers' Loan and Savings Co.

— Qe
OFFICE : No. 17 Torento Street, Toronte.

0 © e . - - 91,067,950
St - - Y
Am-----l.l%%

MONRY s«iva.nood on improved Real Estate at
lowm current rate
TERLING nnd OURRENCY DEBENTURKES

llaued.
MONEY received on Deposit, and interest ‘allow-
ed &:ya.bl o half-yearly. By Vio. 42, Cap. 21, Statutes
Executors and Admlniam are a.uthor-
ued to lnvo trust funds in Debentures of this
Company.
WM. MULOCK, M. P, Gzo. 8. 0. BETHUNRE,
Prosident. Seovelary-

one; o.dvmoodon easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, Esq.
VIoR-PRRSIDENT: JOHN HARVEY, EsQ.

Capita.l Subsor"mﬂ 1,500,000
1,100, 000
Reserve and Burplns Profits ...ceeesecesescecces ,000
Total Assets 2,600,000
MONEY ADVAI\OED on Real Kstate on favorable
terms of Repa:
The Socie pa.red to lssne DEBENTUBEB
drawn at T 8 with interest

coupons a.tta.ohed s.ble ha.lf‘year
&%n R:ng Hughson S{., Hamilton.

H. D. CAMERON, Treasurer.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).}
PRESIDBNT-SIR. W. P, HOWLAND, C.B., K.C.B,
VIOR-PRESIDENTS:
Ool. O. 8. GZOWSKI, A.D.O. to the Queen
A.T. FULTON, Esq.
Money lent on security of Imptovod Farms, and

produotive City and Town Pro)
Mortgages mydllnnloiptl Degntnres purchased.

J. G. MACDONALD,
44 King Street West, Toronto.

Dorminion Savings & Investment S,

LONDON, ONT.

X,

INCORPORATED, 1872.
Ca; . . - - .
suﬁ‘.‘;‘h,.a. B Vv
- - . - sas,m.oo

Pald-u

Belerve and Oon t,

Bavings Bank Deposits and Dobenlnrol. 768,995.75
Loans made on farm and eity prope: on the

mo-t favorable terms. ud il

oMunicipal and 8School Section Debentures pur-

;aney recelved on deposit and Lnterest allowod
F.B. LEYS, Managor.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto

AUTHORIZED OAPITAL, $2,000,000.
SUBSCRIBED OAPITA‘I{:' 31%

Deposits received, and interest, at ourrent rates

allowed thereon.

Money loaned on M on Real Estate, on
reasonable and converient terma.

Advanoes on ool.la.tetﬂ geourity of Debentnres, and

Bank and other St

Hox. FRANK SMI'L'H. JAMES MASON,
Presgident. Manager

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL,
TOTAL ASSETS, = - -

§747,504
- 1,474,108

TRECTORBS.
LarrattW.8mith,D. O.L., Pros. John Kerr,Vice-Pres.
Hon. Alex. Mackensie, MLP, G.R.R.Cockburn,M.A.
James Fleming. Joseph Jaokes,
W. Mortimer Olark.

Whalter Gillespie, Manager.
Offices—Cor. Toronto and Oowrt Btreets.
Money advanoced on the security of City and Farm
: d Debentures purchased.
Inte! sllg:ed on deposita.

bentures of the Assooiation obtained
on application.

B

OAPITAL SUBSCRIBED ...... $300,000
OAHTAL PAID UP I AXE XA NY ] sw’m
RESEBVE FUND .c.coeceeeee 50,000
DEPOSITS & Oan, Debentures.. 601,000
Money loaned at low rates of Interest on the

Security of Real Estate and luniolpal Debenture
Depoam reoeived and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F, COWAN Hsq,, Vice-Prest.

T, H, MoMILLAN
Bocy'l‘ml.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

PMM—HO . FRANK BMIT
mmmo—wmx H BEAT'I'Y, lllq.
Nalm.

. G Worh, Jr. Alemder
N e Taylox mkonn ham, Frederick

Money advanced at lowen ourrent rates and on
moet favorable terms, on the security of produotive
farm, oity and town propoﬂzo

Mortgages and Municipal Debentures purohased.

A. M. COSBY, Manager.

84 King 8¢. East, Toronto.

ESTABLISHED 1856.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING BT, EAST,
TORONTO, will reoaive prompt attention.
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The Loan Companies. Finanoial. Finanoial.
R s gt Johns : k & c o. M.T FERON. W. B. SHAW. 7. A. STRUART
Otario IIWIEIISEEIE éﬁsaﬁlﬂﬂﬂﬂ. On ST 80 V0. ppRoN, SHAW & STEUART

OF LONDON, ONTARIO.

Capital Subscribed - $3,650,000
Reserve Fund - . 500,000
Contingent Fund - - - 4,106
Invested - - - - - 1,871,859
—DIRECTORS:—

OnAS. MURBAY, Manager Federal Bank, President.
BAMUEL CRAWFORD, E8Q., Vice President.

BERJ. ORONYN, Barrister. | W. R, MEREDITH, Q.C.

DANIEL MACFIE, E8Q. C. F. GooDHUE, Barrister.

JOHN LasBaTT, Brewer. |J. B. STRATHY, E8Q.

Jxo. BLLIoTT, Manufac’r | Huaa BRODIE, E8Q.

ISAIAH DANKS, Secretary | F. A. FITZGERALD, Presi-

‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, London, Ont,

[ m——

Financial.

GZOWSKI & BUCHAN

60 King Street Bast, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
tenoy, &o., bought and sold. Btocks, Bonds, and De-
bentures bought and sold on Commission.

O, 8. Gzowskl, JR. EWING BUCHAN,

H. STRACHAR COX. T. ¥- WORTS.

COX & WORTS,
Stock DBrokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal an:
New York Btock Exchanges. Also execute orders on
the Ohloago Board of Trade in Grain and Provisions.

Hudron's Bay Stock bought for cash or on margin.
Dajly cabl quotations received.

96 Terente Street, Toerente.

PETER RYAN,
TRADE AUCTIONEER, &ec.,

29 Front Street West,
TORONTO.

Fortnightly Sales to the Trade only.

THE SCOTTISH
BANKING & INSURANCE
VAGAZINE,

| Established 1878.

Of Edinburgh.

P
Financial and Property Organ in Soot-
ufﬁ’f ‘(’]'::lu!wns n?l the latest news on Financial,
Property apd Insurance topios. S"Read by Inves-
tors throughout the country.
ANNUAL SUBSORIPTION (including postage) Bevax
SHEILLINGS.

"BIBBELL & CO.,
10 North 8¢, David 8¢, Edinburg

(Members Toronto Stock Exchange.)
———

Special attention given to the investment of
monéy on Real Estate, Debentures, Bank and Loan
Company’s SBtocks.

~—CORRESPONDENCE INVITED —

MOFFAT & CALDWELL,

444 Main St., Winnipeg, Man,,
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Municipal
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres
pondence invited.

MANNING & CO.,

BANKERS,

WINNIPEG.
t & General Banking business, Draft:

Transac
issued available at all points in ada. Collection
made on all accessible points with despateh.

JACKSON RAE,

General Financlal, Investment and
Commission Agent.

Municipal or other Bonds and Stooks bonmm
gold. Loans on Mortgages or other Becurd of

1
Advances on Stocks, Merchandize or Oommer« ial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Stock Exohange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier 8treet,
MONTREAL.

A. W. ROSS,
LAND BROKER

Dundee Block, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

" Lands sold on commission.

THE BELL TELEPHONE CO.

OF CANADA.

Axpw. RopenTsoN, Prest. O. F. Sum, Vioe-Preat.
O. P. BOLATEB, Secretary-Treasurer.

This Com , which owns the Tele-
hone Plﬁul:,;n inm o!Boll,Bm‘lhh.lduon.
hel; Gray and others, is now prepared to

directly or
Telephones of different styles, and eable to a
of uses. Also to arrange for hone lines
betvoonciﬁumand To;nl here change
order to afford facili personal
oommn:l%'on between subscribers or
of such systems. It will e to oonneoct places
not having telegraphic facilities with the
th :rmeo,o'r t will build private lines for in-
or residenoce.

This Com:; is also prepared to ufacture
telegraph metrmonu, omlo?ﬁo-modl-
mills, ﬁwhg:.' uug-rﬁghﬁng [ tn?." Im%ln m?r
obhlnu(!mm the Company.

No. 12 Hospital 8t., Montreal

R S s e s

OOMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHUR.
qurespondence solicited,

Established 1845.

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS,

Neo. 30 Church S8 ., Terente, Ont.

LAWRENCE COFFEB. THOMAS FLYEN

The Canadian Pacific

RAILWAY CO.,

{omcm OF THE BECRPTARY
Montreal, Jan., 11th, 1884,
The Half-Yearly dividlend upon the Capital S8tock

of this Company, at the rate of Three Peg Cent. per

annum, eecured under «ement with the Govern-
ment of the Dominion of anada, and & haif-yearly
supplimentary Interest Div dend at the rate of Two
per cent. per annum, declared 1:{ this Company,

together forming a half-yearly dividend on the said
stock at the rate ot

FIVE PER CENT. PER ANNUM

WILL BE PAID ON

Monddy, Febroary 16th, 1884,

to Stockholders of record on that date.

‘Warrants for this dividend payable at the Agency
of the Bank of Montreal, 59 Wa'l Street. New York,
will be delivered on and af er Feb-uary 18th, 't the
office of the Company’s Ag nts, Messrs. J. Kennedy,
17 0d & Co., 63 William -treet, New York, t»Stock-
holders who are registered as resident in the United
States or Oanada. All other warrants will be deliv-
ered on the same date at the office of Messrs. Mor-
ton, Rose & Co.. Bartholomew Lane, London, Eng.

The Transfer Books of the Comnany will be closed
at 3 o'clock, p.m,, on Saturday, January 26th, and
will be re opened at 10 o'clock, am, on Saturday,
February 28rd, 1884,

By order of the Board,
CHARLES DRINKWATER,
Becretary.
1884. 20th Year, 1884.

CITIZENS

INSURANCE COMPY
OF CANADA.

CaprTaL AND Assers, - $1,624,095.00

Losses Pamn, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - AGGIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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Leading Wholesals Trade of Montreal

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y.
OF MONTREAL,

For Supenor Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oot. 5, 1883 :—*“ Another remarkably fine exhibit from
Montreal is that ' f the Merchants’ Manufacturing
Co., for Which Messrs. Cantlie, Ewan & Co., are the
n,gents Their display of bleached cottons is cer
tainly far ahead of anything in the fsu', and has re-
ceived the first prize, & silver medal.”

Miscellaneous.

PDominion Line.

Composed of the following Full Powered Double
B ed Clyde Built I.ron Steamships, built in water-
tight compartments

famnia ......... 8,850 Tons Oregon ......... 3,850 Tons
Brooklyn 4,500 3,
Toronto ...... 3,800 *
Dominion... 3,200 ¢
Mississippi . 2600 *
Vancouver...... 5,700 Tons.

Sail from PORTL AND for l:lVEBPOOL
direct every THURSD

MONTREAL . 24th JAN TORONTO ...... 14eh ll'EB
*OREGON...... 8ist DOMINION ... 218t
ONTARIO...... 7th FEB. *BARNIA .

*These steamers have Saloon, Music. Room, S8mok-
ing Room and State-room amidships where but little
motion is fels, and are luxuriously fitted u

Rates from Toronto — Cabin $62, 372 snd $82.
Return $108, $128 and 8148, according to steamer
and birth, all outside rooms and comfortably heated
by steam. Intermediate and Steerage at very low

rates.

The last train oonneeting with steamer leaves
Toronto Wednesday morning

For further particulars n.pg‘g to 8. OSBORNE &
co., 40()Yonge 8t., GEO. W RRANCE, 45 Front

8t.,
DAVID TORRANCE & OO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

Liverpoc], Londonderry and Glasgow.

Steamship. Bails from Portland.
OASPIAN, - - Thursday, Feb. 14th,
SARMATIAN, - - “  21st,
SARDINIAN, - - “ “ 28th,
OIRCASSIAN, - - “ Mar, 6th,
POLYNESIAN, - Ul “ 13th.

Steamship. . Satls from Halifazx.
OASPIAN, - = Saturday, Feb, 16th.
SARMATIAN, - - “ “ 23rd.
SARDINIAN, - - H Mar, 1st.
OIROASSIAN, - - i “  8th,
POLYNESIAN, - “ % 15th.

Lnst train leaves Toronto on Tharsd sys at
® a.m.

Rates from Toronto, including first-olass ratl
to Halifaz,

Oabin, $91, 881 & $63. Intermediate, $48.
Bteerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
rall from Liverpool to G ow without extra
arge. Bteerage passevgers forwarded to London,

Oaradiff, Bristol, Queenstown & Belfast, at same rate |

as to vaerpool
Por tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Oorner King & Yonge Sts., Toronto.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

W. & J. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturers

"KILBIRNIE Scotland.

2;7. BOLR AGENTS FOR OANADA

WILLIAM NEW & CO.

648 Oraig Street, Montreal.

PAINT.

Ramsay's Goncentrated lel[}

One pound will cover and wear better than three
gmdds of best Lead. Guaranteed and manufac-

A, RAMSAY & SON, Montreal.

Should be gold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard 0il

——AND—

Importer of Pure Olive O,

9 COMMON ST., MONTREAL.

Tho Canadian Rubber Company

OF MONTREAL,

Manufacturers of Rubber Bhoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and linen Hose, all sizes, Rubber Springs,
Valves, Gaszets, all designu shl.pes and thicknesses,
Steam Packings, Wringer Rolls, etc., also Ladies' &
Migses Gossamer Clot.hgin and ﬁesvy Rubber Coats,
Star Brand Rubber an Eureka Unitiple Cotton
S8team Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
ducy &?f its record unparalleled. Correspondence

Oﬂceo and Warereoms: 333 8t. Paul St.,
MONTREALZ
and 43 Yenge St., Toronto.

BARB WIRE FENCING.

FIRST PBIZE awarded us at Exhibition held in
Mont.resl September, 1882, and Bilver Medal for the
in the manufacture of same.

THE MANITOBA

Fencing, without
barbs, at reduced
price. 8end for circularand prioe lists.

THR CANADA WIRE CO., H. RB. IVES, President
and Mansager, Queen Street, Montre

Cochrane, Cassils & Co.,

(Bucoessors to Bmith, Coochrane & Oo.)

BOOTS§SHOES

WHOLESALH,
Oor. Craig & St. Francols Xavier Streets,

i Gumne } MONTREAL, Q.

Charles Caasils,
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTIBTS’ MATERIALS, BRUSHES, &0
S5 814, 316 8t Paul 6t & 955, 365, 307 Com-

MONTREAL

W. & F. P. CURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portlnnd Cement, Canada Cement,
ezi;l‘ops, Roman Cement,
Vent ings, Water Lime,
Flue Covers, ‘Whiting,

Plaster of Paris,

Fire Bricks,
Scotch Glued Drain Pipes,
Fire Clay, B e Clay, &o.
Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

$5& A large Btock always on band &4

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

mw?ﬂ't‘:géonsc} MONTREAL { "%

BRANCHES ;

Toronto, Ont. IBG. John, N. B. I Bammon, U.8.
J.Robertzon&Co. | Jas. Robertson

TEES, COSTIGAN & WILSON,

(Buoosssors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
68 ST. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 849 8t. Paul Strest, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERGHANTS,
Imporhr;hol Oalfskins, Ki m&?’ x.ld &

Agenta for Canadian and Amerian Leather Board &
. Leather Board Counters.

COMMISSION Dealers in Domestic LEATHRR,
18 ST.HELEN ST., MONTREAL.

- Feathers Dyed a Brilliant Black

WILLIAM SNOW,

Manufacturer of Ostrich Feathers,
58 Notre Dame St. West, Formerly 8t. Joseph 8t.
MONTREAL.

- oy

Feathers Cleaned, Curled and Dyed every color,

s Are made in England from PENs
the Best 8teel by the best

workmen., Sample box, 20 pens for trial, aant post
paid on receipt of 10 centa.

BUNTIN, BOYD & CO., Montreal,

NOTICE.

The Managers of the * Magdo.lon Asylum and In-
dustrial House of Refuge, uﬂgwe notice that they in-
tend to apply to the On tflslsture tor ower

e the name of that Institution to “The In-
dnatn Retuge and Aged Woman's Home.”

O. 8. EWART,
Becre
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Leading Wholesale Trade of Montreal.

Leading Wholssale Trade of Montreal.

Joun Ouex, Jr. & Gos,
- M.E. Q. ’
SPOOL EOTTON.

Thls Thraad st ihsorn Enoaived st Awardst
the CBNTENNIAL EXEIBITION for

Exosllence In Color, Quality & Finish.

M.E.Q. @ M.E.Q.
wak

Recommended bﬁe principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T, HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
fRISH FLAX THREAD

LISBURN.

Received Reoeived
Geld Geld
Medal Medal
THB THBR
Grand Grand
Prix
Paris Ex- Paris Ex-
hibition. hibition.
1878, 1878.

Linen Mashine Thread, Wax Machine T} .oaa 0
Thread, Baddlers’ Thread, Gilling T'wine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1& 8 8ST. HELEN STREET,
MONTREAL.

Tin Plate

Coke and Charcoal.

 Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tube

Caledonian Tube Company's.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRCIE & CO,,

GENERAL MERCHANTS,
Manufacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &o.

HOCHELAGA COTTON (0.,

ARrewn Cottons and Sheeting, Yarns and
Bags.

STORMONT COTTON Co.,
Ducks, Ticking, Qo red Gotton Yarns,
8T. CROIX OOTTON MILL,

ancy Checks, Ginghams Yarns,
¥ © 'Rl enched’ Shirtings, &c.

WINDSOR COTTON MILL,

Brewn Cettons an¢ Varns.

The Wholesale Trade only Supplied

CRATHERN & CAVERHILL,

IMPORTERS OF
Miardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & .  Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
oelebrated ¢ CC*” Herse Nails.

AGENTS VlELLEMTAGNE LINC CO.

89 Bt; Petor Street, Btores: 18, 14, 16,18 Colborne 8t.
Union Nall Works 8t. Gabriel Looks,

MONTRBE.AL,

SILK THREADS,

We take gleasure in notifying the trade ithat we
have issued &

“ NEW STANDARD SHADE CARD "

largely increaging the number of colors in which our
goods are produced.

Retail merchants desiring a oard for their eon-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,
MONTREAL.

HE COOK'S FRIEND ***"Yownen

Posmla.rity still increasing. The Eublio may be
induced to make trial of goods that are exten-
gively advertised, but only such as have real merit
will continue to be called for. A permanent busi-
ness can be built u}) lg the use of thonest goods
only. The COOK’S FRIEND bqlonﬁs to this
clads, wherever it becomes known it sells itselt, it
pays to handle such goods.

CAUTION |—No variation from,, or addition to, the
exact name, * COOK'S FRIEND,” is genuine.

W. D. McLAREN,
Montr Sole Manufacturer.

RO88, HASKELL € CAMPBELL,

Buttons, Laces, Frillngs, &.

Ne.43 RECOLLET STREET,
MONTRH.ATL..

WM. JOHNSON,

MANUFACOTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialdes:
MASBURY’S JAPAN
“ OIL
“ RAILROAD
“ LIQUID
Henry Woods, Son & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oils.

FACTORY: 373 William St,, Mentreal,
P.0, Box 936.

CANADA COTTON GO

CORNWALL, ONT.
MANUFACTURE

Cottonndes, Woven Ducks, Dyed Dudks,
White PDucks for Salls, Tents, in
7,7, 8,9, 10 and 13 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

—GRAIN BAGS, SUGAR BAGS—
All orders executed DIRECT from the Mills at

Cornwall. Accou.ts open with the Wholeeale
Houses only.

COLORS.

E. W. MUDGE,

Manutact vent, | DRY G00DS,
459 St. Paul 8treet,

MONTREAL.

Change of Staard Shade Cars.|

Leading Wholesale Trade of Montregl;

S, GREENSHIELDS, SON & 0.,
‘ WHOLESALE
DRY GOODS
MERCHANTS,
17, 19 & 21 Victoria Square,
130, 732, 134, 736 Craig $t.,
MONTREAL.

Miercantils $ummary.

e

J. E. L'Ecurer & Co., hardware merchants,
of Berthierville, have assigned in trust, with lia-
bilities of about $7,000.

A sMALL general storekeeper of Bt. Julie de
Somerset, Etienne Dussault, has assigned in
trust, as also has Joa. Desormiers, dry goods, of
Joliette.

Tae Vietoria Straw works of Montreal has
suspended, on account of the bankers refusing
further accomodation. An assignment is ot
improbable. The stoppage has thrown a large
number of persons out of employment.

Axorrer Bydney firm, McDonald, Hanrahan
& Co., which keeps a general store, has assigned,
with liabilities of about $20,000 and assets nomin-
ally the same. The failures of other firms there
have thrown a large amount of goods on the
market, and consequently trade has been some-
what demoralized, and merchants generally are
feeling the bad effects of it.

A oENEBAL storekeeper of Grenville, M. L.
Gilohrist by name, held a meeting of creditors
last Friday, but the latter were so dissatisfied at
the way in which affairs had been carried on
that they took out a capias, but it could not be -
gerved, as Gilchrist was not to be found. Goods
have been bought in the name of M. L., H. G.
and G. H. Gilohrist, and creditors are likely to
have quite an intricate matter to unravel.

Bexsox Bros., of Quebec, lumber merchants,
whose troubles have been previously alluded to,
have pow assigned in trast.—In Quebes, J. E.
Breton, a dry goods dealer is offering to com-
promise at 50 cents on the §.——M. A. Gauvreau,
general storekeeper of St. Raymond, Que., has
sssigned in trust. His liabilities are small.—
Another dealer in the same line Joseph Larrasin,
of St. Eulalie, is in difficulties and his store has
been olosed by & oreditor, on seizure before
judgment.

Mz, JaMgs ADAMS, a very respectable man, for
many years ocoupied a prominent position in
the wholesale grocery house of Wm. Ramsay &
Co., in this city. This he abandoned and pur-
chased & retail stock in Walkerton. ‘While there
he improved his position financially, but pre-
forred city trade. After coming . here, & year
and gome money were wasted as a manufacturers’
agent. His attention was then tarned to .his o!d
oalling, that of grocer. He began jobbing in
this line, but found it dificult to secure & desir-
able class of customers, and was u.nfortuns.te in
making losses by bad debts, and with all his in-
dustry, honesty and persoveranoa, he has been
compelled to'sucoumb to the inevitable failare.
His liabilities are about $12,000. The business

will probably be wound up.
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AN Aylmer founder, W. H, Mann, has gener-
ally neglected his business, with the usual inevi-
table consequences—failure.

A prucarst in Palmerston, G. H. Brown, is
reported to have got into bad habits within a
year, and neglected his business so much that
his creditors have put the sheriff in possession.

A saw mill man in Vine, S.R. Maneer, claimed
in June last to have a surplus of $24,000. This,
if it ever existed, was unavailable to pay debts,
and he has assigned.

Tae Dominion Government will send a steam
dredge to deepen the mouth of the Red River,
upon the opening of spring. When 1,000 yards
of shallow water have been deepened, navigation
from the river into Lake Winnipeg will be
possible daring the open season.

Tae New York Times says that & man in Con-
cord, N.H., advertised for a boy to learn the
shoe business, and received 27 answers, the ages
of the applicants ranging from 13 years to 62.
He says he believes in advertising, but he wishes
some of the New Hampshire boys were not so
old.

A smaArLL grocer of Montreal, M. G. Blain, has
assigned in trust, with liabilities of $500 and
assets of 8350. He was formerly at Napierville
but came to Montreal a short time since, and not
being & business man, he was unable to com-
plete snccessfully with others.

CuampaeNE & Co., hatters of Montreal, who
only commenced business about a year sinee
have had to follow in the footsteps of many
others in their line and are offering 40 cents on
the dollar, cash, which will be likely accepted.
Liabilities about $7,800.

TaE old established wholesale and retail dry
goods firm of J. B, & J. 8. Grafton, of Dundas,
has admitted Mr. J. J. Grafton, son of Mr. J. B.
Grafton, as a partner. The business will be car-
ried on under the style of Gratton & Co., who
make known the commendable desire of culti-
vating the trade of close cash buyers.

Wu. KrrrcH, 8 general storekeeper at New-
market, has been a long time in business, and
made one or two failures. Now he finds him-
self again in tronble. Some time ago he gave a
chattel mortgage for about $3,000. This dam-
‘sged his credit severely, and he has assigned.

A Bamrmie grocer, F. Nicholson, has become
involved after being only seven months in
business and has assigned. For twenty years
he was secretary to the Neweastle Harbor Board-
In selecting his buslness location he was unfort-
unate, being on the wrong side of the stireet.
This has hastened his decline in the short time
named.

Ix November last the Big Engine in the On-
tario Car Works shut off steam and came to a
standstill, throwing 150 men out of employ.
Last Saturday afternoon the Little Engine in
the Ontario Car Shop shut off steam, and an-
other 100 men are out of work. The oause
assigned for the closing down of the Oatario
Car Shops is over-production, the scarcity of
orders, and the general stagnation of trade.

J. E. EnY, who has been running the Imperial
hotel in Galt, has not been able to make a sue-
oess of it, and has assigned.— -Mrs. Fox, a con-
fectioner in Hamilton, has been sold out by the
bailiff for rent.——1In the same oity, J. C. Mo-
Keand, hardware dealer, became involved, and
in April last compromised, and agreed to pay 70
per cent. on liabilities of $6,900. This amount
was secured by his father-in-law, and failing to
meet the payment has assigned. The sheriff
has taken possession, and the stock will be sold.

Taz Shoe & Leather Reporter Annual for 1884
appears on our table. Like the journal it repre-
sents it is & golid production. Not only solid

after the fashion of containing 400 pages and
weighing about two pounds, but replete with lists
of shoe and leather dealers and tanners all over
the world, census figures, and trade statistics.

ALex. Parr, dry goods merchant of Montreal,
has held a meeting of creditors. He was of the
firm of Prevost & Pare, which dissolved a couple
of years ago. Mr. Pare found business dull for
over a year and is said to have been very slow in
his payments. :

M. T, HemsworTH is & printer who got tired
of the craft and went to farming. In this way
he succeeded in making some money but was
not satisfied. He began the book business in
Brantford, but in this he failed and has assigned
to W. J. Gage & Co., Toronto.

M. Georce Hamcoumt, tailor, in this
city, has assigned in trust. His liabili-
ties are about $10,000, with assets showing a
nomoinal surplus. The book stock of Willing &
Williamson in this city has been sold to A. G.
Williamson at 50 per cent. .

Cor. OTTER, of thiscity,afew days ago, while in
the Imperial bank whither he had gone to make
8 deposit, had his pocket picked and the money
stolen. Two similar thefts, at banks here, re-
recently fook place ; a caumtion to all who carry
deposits to banks to look carefully after their
charge.

A Brratrorp hotel keeper, S. C. Bolger, finds
his goode and chattels in the hands of the
sheriff, and general creditors will suffer.—James
Brennan, another hotel-keeper in the same town,
is in & somewhat similar position. His premises
have been seized by the holder of a chattel
mortgage. Brennan was formerly a farmer who
wanted an easy life.

J. B. CusHixg, of Cushing, Que., who is doing
business as a general storekeeper, under style
of L. Cushing & Son, has called a meeting of his
creditors. This proceeding has not been alto-
gether unexpected as he has besn very dilatory
in his payments for sometime back. The busi-
ness was established by his father in 1857, bat
he dying in 1875, J. B., and his brother Thomas
continued together until a few years since, when
Thomar retired and J. B. alone remained.

ArviN Poruy, of Forest, failed about a year
ago and the stock was sold to Messrs. W. J.
McMaster & Co., of this ecity at 60 per cent.
After this it was re-sold to Mrs. Polly who has since
carried on the business under the style of Polly
& Co. The husband, who manages the business,
has not been steady in his habits and now the
sheriff has taken possession, and the stock,
amounting to $6,300, is advertised for sale on the
9th inst. .

Bunting & Walsh, dealers in boots and shoes,
in London, purchased in June last, from Messrs.
Charlesworth & Co. the business conducted by
George Lamly in Windsor at 67 per cent. So
far a8 we know, things have gone smoothly until
Saturday last, when Bunting sold his interest to
a clerk for $2,000 and is reported to have erossed
the river with about $5,000 in his pockets. The
liabilities are supposed to be about $10,000,
Creditors will suffer considerable loss.

Uxper the head of ‘ machinery ” in the
official returns for the fiscal year 1883, we find
exports from Onfario put down as follows,
among others :—To Great Britain, United States,
Germany, Mexico, Austria, Chili, China and
Australia, & tolerably varied list of ** machinery ”
for a province so far from the ocean as Ontario
to export. Besides this machinery, whatever it
may be, we find that sewing machines were
ghipped from Ontario to the British and Spanish
West Indies, to British Guiana, Mexico, Brazil,
Uruguay, Colombia, 8. A., British Africa,
Mauritius, New Zealand and Australia, besides

Europe.

A TELEGRAM from Halifax says that a new line
of steamers is to be put on the route between
New York and St. John’s, Nfld.,, via Halifax.
The capital stock is $500,000, and it will be known
a8 the New York, Newfoundland and Halifax,
Steamship Company. The managers are C. F.
Bowring & Co., Liverpool; Halifax, F. D-
Corbett & Co. The line will commence in April
with a weekly service of chartered boats. New
boats, of 1,400 tons each, are being built in
England for the company.

Tee Homans Publishing Company, 251 Broad-
way, New York, has our thanks for a copy of
their Bankers’ Almanac and Register for 1884.
Iis lists of National Banks in the United States,
and their offices ; particulars as to Savings Banks,
Trust Companies &ec. there, a summary of
banks and bankers of Europe, West Indies,
Canada, &ec., and a digest of Interest Laws, &o.,

book for the banker or broker.

Mgs. GARDHOUSE, at Bolton, who aucceeded to
the business of her late husband, is in difficulty"
The property got into Court, this rendered her
position somewhat uncertain, and she has as-
signed.——In Huntsville, J. T. Sturges appears
to have had matters arranged about as he want-
ed them. A chattel mortgage and two judgments
swept more than half the assets. Unsecured
creditors need not expect more than 20 per cent.
on their claims. The total liabilities are nearly
$5,000.

Tar anomalies of transportation are many,
and the inequalities in freight rates of which
Canadian merchants have sometimes to com-
plain, easily find their parallel in other countries.
¢ It costs more to send a barrel of potatoes and
flour from New York to Yonkers than to Hav-
ana, Cuba, by steamer,” says an agent of an
ocean line. ** And still people wonder why
American capital does not abandon railroading
and go upon the ocean for fun aud philan-
thropoy.”

WarTtoN & Birp, Emerson hardware dealers,
offer 10 per cent. on Jiabilities of $36,000. This
will not be accepted.——James Hambly, hard-
ware dealer, Regina complains of a dull business
and acked his creditors for an extension of time.
This we are told wasrefused. Now * every man
for himself.””—— Noble & Follis, Emerson furni-
ture dealers, are offering to pay 25 per cent.
oash or 40 per cent. unsecured.—~—In Winnipeg
Wm. Haynen, a clothier, has the sheriff in pos-
session of his store. )

Tae champion estate of the year, so far, is that
of John 8t. Lawrence, Fenelon Falls, The as-
ignee’s statement discloses the not surprising
fact that Mr. St.Lawrence was a much trusted per-
gon—over $3,000 worth at the time of his failure.
We can hardly suppose that his kind creditors
expected 8o smail a dividend as 3 cents on the
dollar, but after providing for $400 of preferred
claims, the unpreferred msjority finds that 3 per
on $3000 will just about absorb the last apparent
dollar of the insolvent’s estate.

GERMANRY last year earried off the palm in
Europe for sugar making. Among the six
largest sugar-producing countries in Europe—
Germany, Austiia, France, Russia, Belgium and
Holland—Germany daring the campaign of
1882-'83, produced 800,000 tons or 39 per cent.
of the whole. Next came Austria with 475,000
tons, France with 425,000 tons, Russia with
250,000 tons, BRelgium with 75,000 tons, and
Holland with 25,000 tons. Not only has Ger-
many relatively the greatest number of refineries
(367 out of 1,204,) but she has also the largest
establishmente, the annual production for each
refinery averaging 2,333 tons, while of France it

is a8 low as 805 tons.

©

in varions states, render this a most desirable .
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It took a car load of slate for the Amherst-
burg town hall nearly six weeks to come from
Richmond, Quebes, to Amhersthurg, the way
bill arriving about ten days before the car.

Tar state chemist of North Carolina, Dr,
Dabney, announces that vast and rich deposits
of phosphate have been discovered in the east of
that state and it is claimed that the discovery is
worth millions of dollars.

Tae stock of D. Melville & Co., at Owen
Sound, has been sold at 80 per cent.; certainly
a good price for an $18,000 stock.——1J. J. Smith
& Co., manufacturers of ink, in this city, have
failed and assigned. Their difficulty was origi-
nally caused by giving accommodation paper,
for several thousands, to Booth & Som, who
failed. In order to meet this paper at maturity,
they sold property at a sacrifice. Booth & Son
agreed to pay 40 per cent., but as they have
failed a second time, the ink manufacturers
have been forced into insolvency.

Livons & HAXEY, millers in Aylmer, Ont , are
in difficulties. This business was started in 1881,
by Lyons, who, about a year ago, induced his
brother-in-law, who owned a valuable farm, to
become & partner. Now Lyons is reported to
have left the country, and the junior member
finds himself alone, and unable to satisfy the
demands of creditors.——R. Pickard, a dealer in
teas, etc., who started business in August last, in
Exeter, has, owing to his unsteady habits, found
it impossible to make, or save, any money and
has assigned. Creditors are, however, not likely
to lose much.

No wonder that there was such a brisk
demand for the *‘Carnival Edifon,” published
Ioe is
about one of most perishable compositions we
know of and itis fitting and proper that the
delightful impression of such an ephemeral,
but truely novel and beautiful object as the ice
pslace should be permanently and indelibly
recorded in print. This the Mesars. Graham
havedonein thehigheststyleof the lithograpber’s
art in the carnival Souvenir referred to and we are
not surprised to learn that the large number
printed was inadequate to meet the demands of
Montreal's citizens and visitors.

WaaT a gource of satisfaction it must be to a
man when after years of hard honest toil, in no
matter what line of trade, it is found that fortune
has bzen 8o kind a8 to enable him to retire from
the noise and bustle of business and enjoy in
quiet the fruits of his labour This is not a
common oceurrence in these days of uncertainly
aud frequent disappointment, but Mrs. Cath
arine M. Scott, of Stratford, is one of the favour-
ed few. Succeeding a few years ago to the busi-

" ness of her late husband, she has managed, by

her knowledge of and attention to store daties to

I eading Wholesale Trade of Toron‘o.

CLNITON E. BRUSH & BROTHER,

~—IMPORTERS—

Buttons, Dress Trimmings, oc.

~—MANUFACTURERS OF—
BALL'S

COILED WIRE SECTION
~CORSETS--

Every pair Guarauteed Satisfactory or Money
Refunded.

33 FRONT ST, WEST,
TORONTO.

build up a trade which her successor, Mr. W. M.
Dignam, of London, will do well to oultivate and
retain

Uron his retirement from the office of Collestor
of Customs for the port of Quebec Mr. J. W,
Dunscomb was presented with an address accom-
panied by a purse of $1000. The address, which
is signed by all the prominent business men of
the City, bears testimony in the following words,
to Mr, Dunscomb’s worth as a man and ability as
anofficer. * For upwards of thirty years, during
which you have so honourably and conscientionsly
fulfilled the duties of yourimportant position, you
have by your invariable kindness and courtesy en-
deared yourself to the whole mercantile commun-
ity of Quebec, and at the same time by your firm
and skilful administration of the department
under your charge you have rendered great and
good service to your country.”

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co.

Wholesale
Millnery,

9 & 11 Wellington St, East,
TORONTO.

WM. J. MCMASTER & GO,

IMPORTERS OF

BRITISH & FOREIGN DRY GOODS,

DEALERS IN

Ganadian Woollens & Gotions,

41 FRONT ST. WEST,
TORONTO.

ORDER

THE IMPROVED

STAR 3% BRAND

CLOTHES PINS

IMPROVED SHAPE.
IMPROVED QUALITY.
IMPROVED PACKAGES.

BEST IN THE MARKET.

. SEND FOR QUOTATIONS.

CHAS.BOECKHSONS

80 YORK BT., TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, MCMURRICH & CO.

Fust received another
lavge lot of LINEN
TOWELS & a special

bargain.

BRYCE, McMURRICH & GO,

34 YONGE STREET,

TORONTO.
EBY, BLAIN and GO
Are offering at special prices
CANNED GOODS _

Tomatoes, — Fine Appiwf
Apples, —_ Peache

Corn, - Pears,

Peas, — Plums,

Strawberries.

Also a large a:sortment of Crosse & Blackwell's
and Moir’s Jams, Jellies, &c¢ , &ec.

EBY, BLAIN & CO.,

Importers and Wholesale Grocers,
GCor. FRONT AND SCOTT Sts.,, TORONTO

McPhail, Howat & Co

—MANUFACTURERS OF—

s & [mitation Lamb Goods,

Dealers In Raw & Dressed Skins.

—Importers of and dealers in—
ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington 8t., W
TORONTO.

~ McKinnon, Proctor & Go,,

Wholesale Millinerv

FANCY DRY GOODS.

'I‘OBON TO. »

Asonrt.rndehnowoneoftholugeltin its line
and wouhform
lntho Db enables us to oﬂ.’or our

w v nfidence lnlnviﬂng
adyantages. ehn e 00
many tue )

KcKimon, Proctor & Co,

50 FRONT 8T. WBST,
* TORONTO.

14 RUN ST. MAROC, PARIB.
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Leading Wholesale Trade of Toronto.

IMPORTERS OF

BRITISH & FOREIGN

WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

———

|Warehouse—Cor. ot Bay and Wellington
Streets,

TORONTO.

Bestrelented in Montreal by Mr, R. HARROWER,
182 Bt. James Street.

OuettonSt. Geores:Co

TORONTO, ONT,,

Wi, s & L,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufaoturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 & 40 Front Streat West,
JOHN 0. SR, ~ TORONTO.

‘WM. B. HAMILTON,

Manufactarer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(8uoéessors to King & Brown),
NO. 37 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

Com; rlslnglm classes of Peg Work, McKay SBewed
Work), Cable Screw-Wire (which is the best wosring
work made.(. We also make specialty of Men’s an

Boy’'s Hand-sewed Welt Boots, E
can styles. SHELL OORDWA

sh and Ameri-
VAMPB which

are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
sizes and half gises from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneared soles; No shoddy stiffe-
ners; No &t‘:‘:‘gﬂe nor shoddy insoles,bu made of
the g;ast. Leather. Terms liberal. TWO

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

Stockvery complemughout the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in all
leading shades. Four Casez Winceys extra

value. One Case Blk. Gros. Silks Neéw Dress
Buttons and Dress Trimmings.

MERCHANT TAILORN GO0ODS.—Bik.
and Colored Twilled Worsted Snitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT. —Dis-
conunt Sale Coniinnes. We are showing the
following scarce lines:—Black Velvet Rib-
bons, Bilack Velveteens, Colored Yelveteens,
grocade Velvet: ens, Ottoman Ribbons, &c.,

Co

Letter orders will have our prompt attention.
Travellers all out on their various routes. SEE
OUR SAMPLES.

HUGHES BROTHERS,

63 Yenge, Melinda & Jordan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RopGER, MAcLAY & Co.

. MANUFACOTURERS OF THE
*"Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
@ Si O FOR PRICE LIST. =

RODGER,MACLAY&CO

- Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST..
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreion Dry Goods

— WHOLESALE—

No.'? Wellington St. East,
TORONTO.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A @ stock on hand or manufacture to any pat

tern. for grun , Durabili a
Cheapness. Hstablished yeutuy. ty an

COBBAN MANUFACTURING (D,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Shest Glass, Cabinet
Makers’ Sundries, &¢-

Ogilvy & Co.

—Are now Showing—

=NEW PRINTS!

FOR SPRING TRADE

OGILVY & CO.,
43 FRONT STREET WEST.

Torouto, Feb. 1, 1884,

D.McCALL & GOMP'Y,

Wholesale Millinrey, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 < |4 Wellington St,

EAST.

lalely occupled by R. CARRIE & CO.

D. MCCALL & COMPYY.

12 and 14 Wellington Strest East,
TORONTO.

Porta e avenue, Winniveg.

THE MORSE
dodp & Ghemcal Gompany,

Dyes, and Dye Stuffs.
Analines and Chemicals.
Fulling and Scouring Soaps.

" TORONTO.

M. &L SAMUKL, BENJAMIN & CO

564 & 88 YONGE 8T,
General Hardware, Metal & Tin-plate

MERCHANTS.

A eomplete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,
- Lamp and Lamp Goods Department,

NO:9 JORDAN STREET.
Enarisa House:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell &Co,,

Direct Importers of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists' &
Tobacconists’ Sundries, Baskets, Fancy
Glassware and China Goods of .
every description.

Bohemlian Vases a Spacialty.

95 Front St. W., Toronto.

i RO
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The Flonetary Limes
AND TRADE REVIEW,

With which has been Incorporated the *Juteroc.
lonial Journal of Commerce’” of Montreal, the
“Trade Review” of the same city (in 1870), and
*“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBBCRIPTION—POSTAGE PREPAID.

0anacian Bubsoribers........cue-..$5 a yoar.

‘British “ cansnssracassen - 108. 6d. ster. a yec 7
dmerioan “ .«..8$8.50 U.8. Qurrenc;
Bingle Oopies ............ovvveeerneriree Centa,

Represented in Great Britain by Mr. Jas. L. Foulds,
Bothwell 8t., Central Bdgs, &la.sgow, Scotland.

BOOK AND JOB PRINTING A SPECIALITY
Office—Nos. 64 & 66 Church St., Toronto, Ont.
EDWD. TROUT, Maxaexs.

TORONTO, CAN., FRIDAY, FEB. 8, 1884

THE CANADIAN PACIFIC LOAN.

The case of the Canadian Pacific Railway
Company, as put by the president, Mr.
Stephen, is that of many private individuals.
It has an abundance of unavailable assets.
And these assets consist largely of wild
lands, in a country where wild lands are to
be had almost anywhere in a distance of a
thousand miles. Of the twenty-five millions
of acres of land granted to the company,
13,776,705 acres have been earred. The
slow rate at which the lands have sold is
seen in the fact that there are 21,246,600
acres still to sell. Of the three millions and
three-quarter acres sold, a million and a half
went to the North Weat Land Company ; so
that there have been sold to private parties
only two millions and a quarter acres. The
North West Company is not likely to give
birth to other companies that will purchase
large quantities of land from the railway
company. The latter will have to look for
purchasers mainly to private individuals;
and if these buy at the rate of a million of
acres a year, the next century will be four
years old before all the lands are disposed
of. The rate at which the company is likely
to be able to sell its lands, is, as we shall
soon see, very important in connection with
the proposed loan.

Practically there will be two loans to the
company, making together about $30,000,-
000. Besides the loan of $22,5600,000, to be
made at 6 per cent. interest there re-
mains  $7,380,912 required to com-
plete the guarantee fund deposit. Of
this amount $2,853,912 was to have been
paid on the 1st of this month. Now pay-
ment is to be deferred till the 7th Novem-
ber 1888, when the last instalment of the
deposit to the credit of the guarantee fund
will be payable upon. On this sum of $7,-
380,912 the company is to pay. four per
cent. interest. On the two loans, the inter-
est will be nearly a million and a half of
dollars.

In four years from the 7th of next Novem-
ber, the company will have to pay, to com-
plete the guarantee fund, $7,380,912. Whence
is this money to come? Out of the land
grant bonds. That is the promise.  If not
out of them, what ? Out of profits? Out of
land ? Out of the balance of the stock ?
These are the only possible sources whence
the means of payment could be got. It is
assumed that the land grant bonds will be
able to perform a multiplicity of duties.
There are about fifteen millions of them still

to be utilized. Only ten millions have so
far been taken. As these bonds are re-
deemed, the proceeds are to go, first, to pay
the interest on the $7,380,912; next, on
account of the capital of that sum, and
thirdly, towards repayment of the larger
loan. But these bonds can be redeemed
only as the lands are sold. Will the means
«f paying the smaller loan be got, in this
way, by the 7th of November 18882 All
large payments bave been made in land
grant bonds, in the past, and we may assume
that they will be in future, till all the bonds
have been redeemed. But these bonds are
not available for the payment of small instal-
ments ; and heavy purchasers of land, in the
form of companies, are not likely to appear
before the .Tth of November, 1888. It is
very doubtful, therefore, whether the means
of repayment can be got, out of the proceeds
of the bonds, within the time specified for
payment.

What follows? The company’s profits

will be locked up as construction proceeds.
There is a floating debt of seven millions
and a half to be paid, at once, and for which
an immediate advance out of the $22,500,000
loan is required. But money will be
received for land. True, but the company
will not be under any obligation to apply it
towards making good the deficiency in the
guarantee fund, and it may be und.r such
pressure will prevent its doing so. The
balance of the stock is not likely io be sal-
able, till the completed road is able to show
that it can earn something more than run-
ning expenses, especially as it is not covered
by the guarante:.
Two and a half years before the 7th of
November 1888 comes round, a new strain
on the company’s resources will begin. We
are assuming that the entire road will be
opened, according to promise, in the spring
of 1886. The loes on running expenses will
be at its maximum during the next two and
a half years. Tais loss will be a heavy
drain on the company, and will swallow up
the proceeds of many land sales.

Where is the money to come from with
which to repay the loan of twenty-two and
a half millions of dollars, in 1891? From
the sale of lands? But can the lands be
sold and the money got in fast enough to
meet this payment? That it can would
seem to be quite hopeless, especially as the
more than seven millions necessary to com-
plete the guarantee fund stand, to be paid
firat.

It would not be a matter of surprise, nor
contrary to the current of experience of
American railways, if the deferred contri-
bution to the guarantee fund were never
paid, and if the greater loan of twenty-two
and a half millions could not bs re-paid
when it falls due. Should default be made,
in both instances, would the government
enforce its right of foreclosure ¥ We cannot
tell what government would them be in
power, nor how far it may be committed, by
present opposition criticism. .

From Mr. Stephen’s statement, it appears
that the company has put into the main line,
branches and connections—the property
covered by the mortgage—over thirty-seven
millions (37,377,165) more than it has
received from the government.

includes $8,710,240 paid on arcount of the

But this | PsRY

guarantee fund, $4.028,604 on rails and other
materials, and $3,482,257 towards acquir-
ing a road to the seaboard. Thess deduc-
tions made, the balance of expenditure above
rec-ipts, on the Canadian Pacific proper,
would be in round numbers, about twenty-
one millions. The government mortgage is
to cover the extensions; but as a second
mortgage on these parts of the line, it would
be of no practical value. The foreclosure,
if it took place, would {be confined to the
Canadian Pacific proper.

The arrangement for{guaranteeing a three
per cent. dividend on sixty-five millions of
stock has signally failed of its object. This
is frankly admitved both by the Minister of
Railways and the president of the company.
That object was to market the stock at a
good price. The amount of money which
the company locked up in the guarantce
fund, $7,800,000, took s0 much from its
immediately available resources and all but
brought it to a stand. It is a curious fact
that this amount is almost the precise meas-
ure of the ¢ mpany’s fluating debt, which is
$7,500,000, and which amount it is proposed
the government shall at once advance out of
the required loan of $22,500,000. If we
strike a balance between this advance and
the contribution made, in money, to .the
guarantee fund, there will remain in the
hands of the government, to the credit of
the company, ihe sum of $300,000. The
postal subsidy, to be earned from year to
yecar, underwent an aerial capitalization and
was made to do duty for $3,000,000. This
means that the government is to pay the
$200,000 a year, for carrying the mails, to
the stockholders instea of to the executive of
the company.. We need pot enquire
whether a potential earning power be cap-
ital; but the capitalization of such a power
is a process by which a possibility is con-
verted into gold. Altho’ it is often said
that labor is a man’s capital; we never
never venture to capitalize this potentiality
further than to say, in general terms, that
each healthy and industrious male emigrant
is worth so many dollars to the country.
But if the work of carrying the mails be
done and the money earned, the imaginary
capitalization will be a harmless thing. For
the balance of $7,380,912, required to com-
plete the guarantee fund, and of which the
first instalment was payable on the first of
this month, five years’ credit is to be given.
We then get back to the naked fact that, if
the whole contribution be made to the guaran-
tee fund, in money, the government, when
it has made the advance of $7,5600,000 on
account of the $22,6G0,000 loan, will practi-
cally have in its hands only $300,000.
‘When it is added that the million of dollars—
al-eady exchanged for Credit Valley Ry bonds
~-deposited by the company as security for the

rformauoce of the contract, is to be. paid.

ack, there is, looking at the whole trans-
action and discarding names, which creates
unreal distinotions, somethiug less than.
nothing of the amoust paid in money to the
credit of the guarantee fund, left. in the,
hands of the government. But in suy case
the goverument is bound to pay. the three
per cent. guaranteed dividend. It is com-
tended, fairly enough, that what the com-
bas put into the road of its own means

may well stand in lieu of the million dollar
deposit, which is to be withdrawn.
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The government is also to keep possession
of the $35,000,000 of unissued stock. Over
this stock, the government possesses some
power, but whether that power amounts to
an absolute lien does not appear clear. The
Minister of Railways is reported to have
said that this stock cannot be issued “ until
such time as the government agree to its
issue, and then it can only be issued for the
purposes of the road, as of repaying the loan
to the government.” Can it be issued for
any other purpose? Is there no danger
that any sort of lien on this stock may pave
the way to its final surrender to the govern-
ment, in case it cannot be sold, in exchange
for the loar now to be made? We have no
desire to conjure upi maginary dangers, but
there is no blinking the fact that the situ-
ation is pregnant with many disagreeable
possibilities.

THE COMPETITION OF INDIA
WHEAT.

Mr. John W. Bookwalter, who has tra-
velled in India, and made special enquiries
about the progressive production of India
wheat, has come to the conclusion thai
America is feeling, and is destined to feel,
the.coinpetition of India wheat in European
markets. Already India exports about half
a8 much wheat as the United States. Mr,
Bookwalter goes too far, however, when he
says : “ The exportation of wheat from India
in two years, viewed in the light of its rela-
{ion to our own industry, represents a loss
not only of about $100,000,000 to our farm-
ers, but of nearly 3,000,000 tons of freight
to the transportation companies of the United
States.” The whole amount of India’s ex-
port of wheat in these two years was, accord-
ing to his own statement, not more than
80,000,000 bushels ; and supposing this India
wheat to have displaced an equal quantity
of American, the loss to the American
farmer could be only his profit on what he
lost a market for. At twenty five per cent.,
the amount would only be $20,000,000. But
even this loss would not be incurred ; for if
the growth of wheat were curtailed to this
extent, some other crop would take its place.

Still, that formidable competition againat
United States and Canadian wheat may
come from India in the future, is a contin-
gency to which there is no use in shutting
our eyes. Allowing for the inferior quality
of India wheat, it looks as if quantity would
make up for quality. In 1881-2, India ex-
ported 37,000,000 bushels; and last year,
for which there are no complete figures, there
was an increase in the export from two ports,
Bombay and Calcutta, of 9,800,000 bushels,
There is much good wheat-growing soil yet
to be broken in India, where, with the rudest
methods of farming, the yield is nearly as
great—11 bushels per acre—as in the United
States. This yield is obtained where culti-
vation is carried on by a forked stick. But
the British Government is doing all it can to
introduce improved methods of culture.
Among other things, improved ploughs are
being given away.

Any very great increase in the export of
India wheat will depend upon an extension
of superior means of transportation. And
these are likely to come. To the con-
truction of railways, the present large ex-

port is in some measure due ; and there are,
besides, from ten to fifteen thousand miles
of additional railway projected. To project
is not always to build ; but soouner or later,
railways will be built where wheat can be
grown.

That the exportation of India wheat will,
to the extent of the whole quantity exported,
reduce the demand for wheat from this con-
tinent, is a fallacy. The more wheat the
world grows, the larger the population that
can and will be fed. The additional number
of wheat growers will require additional
manufactures, which the purchasers of the
wheat will make. The growth of wheat in
America may not be greatly curtailed by the
additional quantity exported from India ;
but the price may be reduced. In that
event, the least costly and the most product-
ive lands, other things being equal, will have
the advantage. But uther things—the cost
of carriage greater distances for instance—
are not equal. The world is not likely to
suffer greatly from a plethora of food pro-
ducts, however pessimists may grieve their
souls with the contrary belief.

TORONTO TRADE STATISTICS.

Toronto, as a city, is not yet fifty years
old. Her semi-centennial, as it is called, is
to be celebrated in June next, for it was in
that month in 1834 that the city was incorpo-
rated. The population was then 9;254. In
1883 it was 86,5685 ; or, with the addition of
Yorkville and other suburbs, probably 100,-
000. Being the capital city of our greatest
province, the legal and educa‘ional centre,
and the distributing point for merchandise
over a large part of Ontario, its importance
as a city is only second to that of Montreal.

In glancing at the trade of Toronto, one
feature which occasions surprise is that with
all her remarkable growth in commerce and
manufactures, no adequate record of that
commerce appears to have been kept. Pos-
gibly her business men have been too much
occupied with doing business to care much
about recording it in gross ; and the results
of enterprise may have been so satisfactory
to individuals that the growth in the mass
was taken for granted. But it is plainly now
a matter of regret that t.is city has not such
an excellent series of annual reports upon
trade and commerce as that possessed by
Montreal, largely through the diligence of
her worthy Board of Trade Secretary, Mr.
Patterson. The labors of that gentleman,
seconded by the liberality of the Montreal
mercantile bodies, have helped to make Can-
ada known the world over.

It is true that in by-gone years praise-
worthy efforts have been made to tabulate
the trade of the city and port. When Eras-
tus Wiman was commercial editor of the
Giobe, and when ten years after the late
John M. Trout occupied a like position on
the Leader, their ANNUAL TRADE REPORTS
were tolerably accurate indices of the com-
mercial progress of the city and were circu-
lated far and wide by our merchants. Oc-
casional efforts in the same direction have
since been made, notably by Mr. Galbraith,
in 1882. But no regular compilation of trade
statistics has been kept up.  This omission,
we are very glad to leara from the recent
Through the joint efforts of the Board of

report of that body, the Toronto Board of
Trade, means, as far as possible, to supply.
Trade and Cora Exchange (soon to be amal-
gamated) and the Ontario Bureau of Agri-
culture and Statistics, it should be possible to
have furnished, henceforth by the one, full
statements of the productions of Ontario, and
by the other a record of the trade of its capi-
tal, the functions of each agency assisting the
other.

A fair start has been made by the issue,
last week, of a sixty-page pampblet contain-
ing the annual report of our Board of Trade,
a list of its members, tables of imports and
exports, assessment values, and figures re-
lating to Barrks and Loan C.mpanies. The
present vigorous management of this bocy
leads us to hope for the fulfilment of the
promise of the report, that the manufactur-
ing and other industrial enterprises of the
city will hereafter be included in the sccpe
of its statistics. ~The growth of ToroLto as
an importing centre is shown by the table
which follows :

Total Imp. Total Imp. Proportioa
Canada. Toronto.  Toroato.

Year ending

June, 1869. $70,415,164 $0,658,867 945p.c.
Being the smallest in 16 years.
1874 ............ $128,313,583  $14,717,808 1147 p.c.
Largest in 16 years, except 1883,
1883 .....ceeeen $132,254,022 $18,676,735 1412 pe.

It is properly pointed out, with respect to
the returns of exports madein the Blue Book,
that these do not include the whole of the
produce properly belonging to this port, only
that portion shipped to che United States,
being entered at the Custom House here.
The remainder going eastward, is not entered
at the Customs until it reaches tide water.
Hence, as we showed in an article on the
Commerce of Canada, last week, other pro-
vinces or cities nearer the ocean are credited
with transactions which properly belong to
Ontario.

The retrospect of thirty years which these
figures enable us to take is interesting. In
the year 1845, the aggregate of customs and
other revenues and duties collected at To-
ronto was £24,401 6s. 8d., Halifax currency,
or say $97,605, and there are no exports in
the table. By 1850, duties and revenues had
risen t0£92,433 or $369,732, while exports
are given at $493,313. In the year 1860,
imports exceeded $4,000,000 and the exports
were valued at $1,786,000; but by June,
1870,—the fiscal year having meantime been
made to close with June instead of Decem-
ber—the imports had leapt up to nearly
$7,000,000 and the exports to over $2,000,-
000. Coming down to 1880, we find the im-
ports at this port to exceed $12,000,000 and
the exports close upon $3,500,000 ; while in
the fiscal year 1883, as above noted, the
value of goods entered for consumption had
risen to $18,676,735, with exports still in-
creasing. Indeed the latter had reached
their highest point in 1881-82, when they
exceeded $5,250,000.

Inland revenues, from distilleries, brew-
eries, tobacco factories, ete., exceeded a mil-
lion dollars in each of the two latest years.
Customs’ revenues grew from $649,760,
twenty years ago, to $1,907,000, in 1873,
and $3,726,000 last year. Deposits in the
Post Office Savings’ Banks, which were $261,-
000, in 1872, had reached $426,000, in 1883,
and money orders to the amount of a million
and a quarter of dollars were issued in the
last-mentioned year.
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Asgessment statistics are furnished, by
which it appears that the value of real pro-
perty within the city limits rose from $38,-
977,000, in 1877, to $54,166,000 in 1884, the
area being 5,078 acres. As to personal pro-
perty assessment, however, the report has
good ground for insisting that a more effec-
tive method is needed; since, while the
realty has increased as above indicated, and
the income is given at $4,076,000, as corn-
pared with $1,950,000, in 1877, the increase
in personalty is only made out by the asses-
sors as from $7,086,000, in 1877, to $7,452,-
000, seven years later. Assuming this evi-
dently faulty estimate to be correct, however,
the aggregate realty, personalty and income,
is this year $64,480,000, as against $47,601,-
000 in 1877.

A statement of those important concerns,
the Loan companies, follows, by which it
appears that there are 28, having their head
offices in Toronto, out of a total of 74 in all
Ontario, and 106 in the Dominion ; the am-
ount «n loan by the Toronto companies be-
ing $43,052,179 98, out of total loans of
$73,141,193.40 by all the Companies in Can-
ada. Of Chartered Banks, there ate seven,
having their head oftices in Toronto, the sub-
scribed capital of the local Banks being
$16,270,500.00, as against $62,560,133.97,
in all the Dominion. These figures, as a
whole, are ‘‘indicative of the importance of
this city as a monetary centre, at which the
business of a rich agricultural Province is
steadily concentrating.”

TELEGRAPHS IN CANADA.

It has frequently been shown in the columns
of this journal that Canada occupies a fore-
most position with reference to telegraphic
facilities, as compared with any other part of
the world. A few months ago the Depart-
ment of Public Works crdered the compila-
tion of statistics respecting the World's
telegraphs and cables, These we find in the
Blue Book of that Department for 1883,
appended to a report made on the subject by
Mr. John A. Phillips. The length of tele-
graph-pole miles in the world and the num-

ber of offices are given thus:
: No.

Miles. Offices.
FUrope .ceeeecersnceancanss 280,261 35,041
North America.......oee. 0. 177,838 16,160
ABiB..ivvriivaneannn .. 32937 624
Afriea ...occ0entn 14,097 284
South Amercia....... .. 25,264. 866
Central Amorica ......ev..00 2,209 100
Australisa ......cc00000enn.. 27,831 675
Various Islands.............. 5,397 257
Total ..ovvvvnnnnns ... 565,834 54.007

The approximate number of messages sent :
in Europe 108,000,000; North America 5Y,-
000,000 ; South America 1,000,000 ; Central
America 500,000; Asia 3,600,000; Africa
2,000,000 ; Australia 6,000,000 ; Various
Islands, East and West Indies etc., 2,000,000.
It is to be remarked that the miles of line
given in the above table do not represent the
total length of wire, for there may be several
wires on the one set of poles. Thus in Europe
there are estimated to be 806,000 miles of wire
while only 280,000 miles of poles are given ;
and in North America there are between
500,000 and 600,000 miles of wire to 177,000
miles of poles.

The claim made in the Blue Book that
¢ Canada possesses greater telegraphic facili-

ties than either the United States or any
European country,” is shown by the
figures to be well-founded. And going
before the country in the shape of a govern-
ment return, is likely to command the atten-
tion it deserves. The number of offices in
Canadais2,259, or one to every 1,914 persons,
while in Switzerland the proportion is one to
every 2,500 ; in the United States, one to
every 3,700; in Germany, one to every
4,300 ; in France, one to every 6,231, and
in Great Britian, one to every 6,508.

With reference to the number of messages
sent from each office, the average in Canada
is 1,441 ; in Germany, 1,571 ; in Switzer-
land, 2,748; in France, 3,300; in the
United States, 4,062, and in Great Britain
5,768. ‘“This greater average of messages,”
proceeds the report, ‘‘is, in the older
countries, due to the greater density of
population, while in the United States it is,
to a large extent, due to the enormous
amount of speculation on the Stock and
Produce Exchanges of New York, Chicago,
and other large cities—millions of messages
annually consisting merely of reputations of
quotations of stocks, grain, etc.

Mr. H. P. Dwight, the general manager
of the Great North Western Telegraph Com-
pany, having been consulted by the Secre-
tary of the Department with reference to
the extent of telegraphic facilities and busi-
ness in the Dominion, writes that in mileage
of lines and number of offices in proportion
Canada exceeds England by nearly four to
one.

“It seems to be inferred,” writes Mr.
Dwight, “that we in Canada are in some
way behind-hand in telegraph enterprise,
although I have yet to see any comparison
made to prove that this is the case.”

Canadian tariffs are probably the cheapest
in -the world, taking all things fairly into
account, and will still compare favourably
with the reduced rate of sixpence shortly to
take effect in England. ¢‘Telegraph wire
and other material we require are brought
from England ; ” proceeds Mr. -Dwight,
‘“duty and charges make these articles cost
us from 25 to 50 per cent. higher than in
England. Wages of linemen, operators and
and other employees are from 50 to 100 per
cent. higher in Canada than in England, and
mesgages are sent on an average three or
four times as great as distance. Our repairs
and maintenance are more expensive, owing
to the fact that many of our lines are built
in lone stretches, along bad roads and in
sparsely settled districts where the wires
are frequently broken by falling timber and
other causes. The Great North Western
Telegraph Company sends messages 1,200
miles for twenty-five cents, about equal to
an English shilling, and between all towns
within twelve miles distant, at 15 cents.
The new English rate sixpence was passed
by Parliament, but strongly opposed by the
Government. After many years the English
Government has finally got the system to
be self-supporting at a shilling rate. To
reduce the rate to sixpence, it will require
twice as much business to bring the same
return. This increased business requires
greatly increased facilities and increased
expenses of every kind. The least possible
loss estimated by the British Postmaster

General in conducting the business under

the reduced rate, even after adding these fa-
cilities and reducing the number of words in
messages, which he intends to do is $850,000
per year.”

In Canada the length of telegraph wires is
45,728 miles and numb:r of offices 2,259,
This, with a population of three millions and
2 half, gives a telegraph cffice to every
eighteen hundred persons, while in the
United States there is but one to every thirty-
seven hundred. Nor does any European
country approach ours in the number of
telegraph offices in proportion to the number
of inhabitants. Hence; we repeat, itis a
matter of congratulation that in the words
of the Government report, Canada possesses
greater (and cheaper) telegraphic facilities
than the United States or any other
European country. ’

THE COMMERCE OF CANADA.

In the fiscal year 1883, our largest trade
with any one country was with Great Britain.,
Although our imports from the mother
country were smaller than those from the
United States by three or four millions of
dollars worth, the value of our exports
thither was nearly six millions greater. The
proportions in which our aggregate trade was
done with different countries for several
years is shown by the percentages which
follow :—

1876. 1882, 1883,

Exports. per cent. per. cent. per cent.
Great Britaia ...... 53-42 44 33 48:06
United States ...... 37-39 46-94 42-48
W. I & 8. America.. 5:38 385 470
Other Countries ..., 381 488 476
10000 10000 100-00

More of our exports, in proportion, went
to Great Britain last year than in 1882, and
less to the United States. Shipments of
barley across the lakes, for example, were five
million bushels 1:8s. Animals and wood goods
were sent to Great Britain to an increased
degree. The merchandise which we sent to
the West Indies and South America was
mainly fish and coal from Nova Scotia, lum-
ber from Quebec and New Brunswick.
Ships, too, were sold by our sea-board
provinces to South American countries. The
proportion of imports from different countries
will be next shown :

1876. 1882, 1813,

Imports. per ceat. per cent. per cent,
Great Britain ...... 4301 4491 42.28
United States ......48:'64 42 86 45 51
W, I. & 8. Awmerica.. 2:11 479 474
Other Couniries .... 6-24 744 7-47
10000 10000 10000

If the aggregate trade be regarded, of
imports and exports combined, we shall find
that 4485 per cent. of it was done with
Great Britain last year, 44°12 per cent. with
the United States, 4'72 per cent. with the
West Indies and South  America, 631 per
cent. with all other countries. A promis-
ing feature developed by this caloulation .of
percentages is that our trade with oount.nes
other than Britain and the States is growing.
The figures were 1009 per cent. in 1881 ;
10-48 in 1882 and 10°89 last year.

It is now time to present a table showing
the countries with which Canadian trade is
done, and the extent of transactiens during
last year with each country :
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Value of Value of
1882.83, . Importa. Exports.
Great Britain......$52,052,465 $47,1456,217
United States..... . 56,032,353 41,668,723
France......oene.. 2,816,480 617,730
Germany....... 1,809,154 133,697
Spain .. .. 584,972 164,925
Portugal .... ..... . 63,349 179,843
Italy.oovnennanenns 104,441 218,118
Holland .cviveeess 297,201 27,599
Belgium ,......... 415,407 195,706
Newfoundland. . 765,935 2,187,338
‘West Indies.... 4,369,260 3,125,031
South Ameriea 1,464,671 1,489,957
China and Japan.. 1,645,254 105,388
Switzerlacd. .... 336,040 P
Australig vovevenaee eeenen 375,065
Other Countries. ... 88,057 451,473
Short returned ; U.8,
pwoduots,Bullion &c P 4,048,324
Total ..... ...9123,137,019 $98,085,804

Among the ‘‘other countries” appearing in
the above list we remark products of the
mine and manufactures have been sent to
Mexico; Norway and New Zealand took
manufactures, Madeira and British Africa
our wood and fish. The Sandwich Islands
purchased our fish and our minerals, the
Society Islands some lumber, and to the
French Possessions in Africa were also sent
some products of Canadian forests. The
French Islands of St. Pierre and Miquelon
were customers for $190,000 worth of our
various productions, Hayti for our wzod and
fish, Russia took something from our mines
and the Canary Islands from our woods.

2

—Sir Charles Tupper says that the C.P.R.
“ has established itself ” on a sound commer-
cial basis. A company may have plenty re-
sources to pay its way, if they could be turn-
ed into cash, and yet not be able to realize ;
when this happens, the company cannot be
said to be on a sound commercial basis. This
is the position of the C. P. R. Co., which
has to be supported by government aid not
contemplated when it entered into the agree-
ment to complete and take over the road.
But Sir Charles says, in effect, that the com-
pany could do without the thirty millions
loan if it waited till 1891 to complete the road-
If that were so beyond a peradventure, then
the beat thing would be to allow the company
to work out its own salvation through its
own resources. Sir Charles proves too much.

—The Minister of Railways expresses a
confident opinion that the $22,500,000 loan
to the C. P. R. Co. will be repaid in the year
1891. He argues against the impossibility of
foreclosure b:ing necessary, from the loss the
company would sustain thereby. But al-
most all foreclosures under mortgage cause a
heavy loss to the mortgagors. The question
is not what the company has at stake,
but whether it will be able to pay. That
it will be able to pay is by no means so
certain as Sir Charles Tupper supposes.
The experience of most American railways
is that the first proprietors have lost their
entire investment. The government subsidy
may and should save the C. P. R. Co.;
neverthless it is quite on the cards that it
may not be able to repay the loan in 1891.

—Light is breaking in upon the future of
the railway policy in the North-West, Sir
Charles Tupper has assured the House of
Commons that, after the Pacific Railway has
been constructed north of Lake Superior,
the inhibition to build competing railways

to the southern frontier of Manitoba and the
North-west will be removed. This will get
rid of a great bone of contention in Manitoba,
When that time arrives, the Canadian Pacific
Railway Company feels confident it will be
able to protect itself. Is this the result of a
stipulation between the government and the
company—made in connection with the pro-
posed loan of $30,000,000 ?

—The C. P. R. Company purchased $600,-
090 worth of the stock of the North-West
Land Company for the purpose of sustaining
the stock on a falling market. 1f the fall
was broken in this way, we may form some
idea of how great it would have been if this
parachute had not been used. The propriety
of sustaining stocks by devices of this kind
is, however, open to grave question. A fall
in the price of the stock meant a relative de-
preciation of the price of land in positions
similar to those of the lands of the N. W.
Land Company. The C.P.R. Co. had much
land liable to be injuriously affected in this
way. The strength of the motive for it to
act a8 it did is admitted, but the propriety
of the step remains questionable.

—The Minister of Railways is emphatic
in his denial of the statement that the C.P.R.
Co. has expended money received from the
government on subsidary works. Hecontends
that the company has expended on the main
line and branches $27,503,098 more than it
has received in subsidies. Its receipts from
the government amount to $21,795,999 ;
while its expenditure on the main line is
$45,639,304, and $1,887,324 on the Algoma
branch, making a total of $49,299,097. Could
these amounts have been materially increas-
ed by excessive payments to the Construc-
tion company ?

—In considering the security the govern-
ment is to get for the loan of $22,500,000,
the cost of the road will be found to be a
very uncertain guide. The real security of
any railway is in its earning power, and no
one has ventured an estimate which shows a
profit in working the road, in the first years
of its existence. A loss of interest on capi-
tal for ten years is equivalent to a tempor-
ary loss of all the capital. Any recovery that
might afterwards take place would have to
go to the other side of the account.

————————————

—The passenger rate on the all-rail route
to Winnipeg, via the lakes and Duluth, is
$25.60. Sir Charles Tupper assured the
House of Commons that the C.P.R. Co. will
next spring be able to reduce the rate from
Quebec to Winnipeg, via Port Arthur, from
$31.50 to $12, and from Montreal to Win-
nipeg, by the same route, to $10. This low-
ering of rates will be beneficial in many ways
and will ~reatly reduce the cost of European
emigration to the North-West and thereby
tend to increase its voluma.

—Sir Charles Tupper argues that, if the
House were not disposed to aid the C. P. R.
Co., it would still, in the public interest, be
under obligations to provide means for com-
pleting the road. This is only another form
of asserting the political or national charac.
ter of the road. The idea which presides at
the inception of this road bound the nation

to carry the work to completion, though it
did not bind it to aid contractors to an ex-
tent incompatible with its own interests.

—It is objected to the formation of the
Construction Co. of the C. P. R. that by the
company being composed of directors of the
C.P.R. Co., the cost of the road might ap-
pear to be greatly increased. There is
something in this criticism ; but members
of the C. P. R. who were not in the Con-
struction Co. would naturally object to paying
unreasonable prices.

—1In case of foreclosure, Sir Charles Tupper
cont.nds that the governmeut would get for
a sum of $54,508,128 a road which had cost
$120,000,000 ; that it would get 2,541 miles
of railway, between Callendar and Port
Moody for the sum of $39,433,348. That
the company will avoid foreclosure is pro-
bable, though it may not do so by repaying
the loan in 1891.

e ——

—=ir Charles Tupper thinks that Quebec
would be the best summer port for the Paci-
fic Railway ; but it should find a winter port
at Halifax and ultimately at Louisburg. He
goes 8o far as to state that the C. P. R. Co.
will not rest satisfied till it has attained
these ends.

A TRYING ORDEAL.

It will be remembered that in November last,
Commissioner Tarbox suspended the Union Mu-
tual Life Insurance Company, of Maine, from
doing business in the State of Massachusetta.
All who knew anything of the company and its
management, considered this a high-handed
procedure ; one that deserved the severest cen-
sure, a8 it was liable to injure the position of the
company. But the eequel has proved that it
will be greatly benefitted by this attack. The
result shows that the company has just passed
through a very trving ordeal unscathed—an
ordeal, indeed, that none but a strong and well-
managed company could euccessfully endure.
The commissioners of Maine, New Hampghire,
New York, Illinois and Ohio, have each in their
own interest made an exhaustive enquiry into
the condition and affairs of the Union Mutaal,
and from their statement we find * That in and
after 1873 the company was in possession of a
large amount of loans upon real estate situated
in various States. A very considerable part of
this it was obliged to forgolose and buy in for the
protection of its interests. In 1876 it was found
necessary to reduce the former appraisements
upon its real estate, in order to conform to thie
then values of property, and to throw out worth-
less assets, which had long been carried upon
its books. At the end of December, 1876, after
these deductions were made, the Insurance Com-
missioners of Massachusetts and Maine, follow-
ing a searching examination, pronounced the
company to be perfectly solvent, the estimates
being made on the most stringent requirements
of the law of mortality and interest assumed by
any State. The commissioners further announce
that at the end of 1877 the assets were still fur-
ther marked down upon the books of the com-
pany by order of the Board of Directors. From
that time the property of the company has in.
oreased steadily in value and produotiveneis.
Muoh of this real estate has been sold at advanta-
geous prices, and turned into marketable sesuti-
ties, Athorough re-valuation of all the company’s
real estate has been made by experts, and an ab-

stract of the titles carefully examined. The

e
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Commigsioners found the amount of overdue
interest and rents, as well as agents’ balances, to
be very emall ; showing that the management
of the company is efficient and adequate.

The investigation also disclosed that the bonds
and stocks owned and loaned upon have been in-
spected and found fo be in possession of the
Company, with the exception of bonds to the
amount of $150,000 deposited with the
government of Canada, $100,000 deposited with
the Treasurer of the State of Maine, and $10,000
with the Treasurer of the State of Virginia, certi-
ficates of which deposits have been secured from
the several officers having ocustody of the same.
That the registers of policies issued by the Com-
pany and policies claimed to have ceased, have
been carefully inquired into and checked from
its organization to date, and found to be correct.
The policies outstanding have been valued
seriatim, both upon the bagis of the four per cent
Actuaries’ Tables of Mortality, and the four
and one-half per cent. American table.” That
the gross interest and rent receipts are in
excess of the amount required upon the re-in.
surance reserves according to the legal stan-
dards of the several States. The mortality ex-
perienced is less than that provided for by the
tables upon which the premiums have been cal-

. oulated, and indicate that the risks have been

well pelected. That the books have been ad-
mirably kept, and that from 1877 the surplus of
the Company has steadily inoreased, notwith-
standing that each year the dividend to policy-
holders has been augmented, and that the dis-
bursements have frequently exceeded the in-
come. The Commissioners testify in the strong-
est manner to the condition of the Company
when they state that they have no hesitation in
pronouncing the Company to be safe and sol-
vent, under the laws of any state in the Union,
and that with the same degree of skill and in-
tegrity with which its affairs are being managed,
it will undoubtedly meet every obligation which
it has assumed. On December 31, 1883, upon
the basis of the four per cent. Actuaries Table
of Mortality, it has a surplus of $387,918.10;
upon the basis of the American Table, with four
and one-half per ocent. interest, $718,907.27.
The Company commenced business in 1849,
From that period to date, it has paid to policy-
Wblders every legal obligation incumbent upon it
to the amount of $20,164,601, and has received
from policy holders $26,691,017, and has now
on hand for policy holders $6,232,684.10.” No
miore effective testimony than the foregoing can
beé produced, and all who are interested in the
welfare of the company cannot fail to be grati-
fied at the verdict given by the joint commis-
gion. It is now in order for Mr. Tarbox to rise
and explain his impetuous and utterly unwar-
antable action in endeavoring to inspire distrust

" in the minds of the public.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The business of this company was increased
during the year just passed, policies to the
amount of $37,437,000 being at risk at the close
against $39,118,000 twelve months before, The
olaims paid during 1883 numbered 344 and their
aggregate was $70,216.78 ; 803 olaims of $62,-
535.69 appertained to the year. An unusual
number of losses as paid on animals killed or
other property destroyed by lightning. Inereas-
ed assets are shown ; but what is more impor-
tant, and what we congratulate the company
upon is, that a number of the items among the
assets more nearly deserve to be called * avail-
able” than & year ago. For example, agents’
balanoces are reduced by nearly $3,000 ; balances
due on former assessments are smaller ; bills

receivable are reduced, while there is some $16,-
000 more cach on hand. Some of the members
saw in this last circumstance an evidence that
the company was charging too high rates. It is
nothing of the sort, we venture to think. But be
that as it may, cash in hand is infinitely prefer-
rable to $37,000 in balances, due-bills and un-
paid calls, as was the condition of things twelve
months ago. The re-insurance fund—which
would find a proper place among the liabilities—
amounts to $242,998, and the surplus claimed is"
increased to $82,944. The company has in ocash
assets $79,240 ; so that relying upon the availa-
bility of the $218,905 of preminm notes beld, the
$14,784 due on assessments and the $18,545 due
by agents, it has a fair surplus. "'On the 1at
January last the company began to take risks in
the Maritime Provinces, where Mr. Robertson,
M. P. for Shelburne will look after its interests.
S ———————————
TO CORRESPONDENTS.

8.R. T., Lonpon—Sorry to have delayed reply.
As to investment we cannot advise. The actual
figures are not yet known, and much of the
traffic return is estimated. The fact remains,
however, that The Western Union Telegraph
Company has declared 13 per cent. dividend for
the quarter ending December 81st, 1883. The
net revenues, quarter ended September 30th,
1883, were $1,669,366, 62 from which deducting
Octover dividend $1,399,784 67, interest on
bonded debt and sinking fund, and adding
balance on hand July 1st, we arrive at a surplus,
October 1st, 1883, of $3,841,714 78. The net
revenues of the guarter ending December 31st,
are based upon nesrly completed returns for
October, partial returns for November, and es-
timates for December, they will be about $1,750,
000 00. Addsurplus, October 1,as above $3,841,
713, 78. After paying dividend of 1§ per cent. a8
before, there remains a surplus of $4,065,509 21.

- Tre WesTERX CANADA LoaN AND Savings' Cox-
raxY.—The twenty-first annual meeting of this
company was held in this city on Wednesday
last. The shareholders were largely represented.
The gross profits of the year’s business amount
to $303,956.32, out of which, after paying the
usual ten per cent. dividend and income tax, all
cost of management, interest on deposits and
debentures, as well as the large sum of $10,506.10
for debenture expens-s and agents’ commissions,
there has been carried to the reserve fund
$30,000, and to the contingent account $7,152.43.
The rest now etands at $600,000, exactly cne-
half of the paid-up capital, and a figure at which,
80 the Hon. G. W. Allan announced to the share-
holders, this fand would be allowed to remain,
so long as there was no alteration in the capital.
The President also remarked that the policy of
the Directors with rezard to future profits, he
thought, would be, first to oreate a. contingent
fund to provide against unforeseen losses, and
after that to divide among the shareholders, by
way of bonus, what ever remained of the surplus
profits. The amount of the company’s mort-
gages is mow $4,379,249.83, and of this sum
there was paid back during the year $841,270.16,
or rather more than one.fifth. The Hon. G. W.
Allan was re-elected President, and Mr. George
Gooderham, Vice-President.

TaE ZATNA Lire.—In last issue we alluded to
the Etna’s report as showing a reserve of
$6,200,000. Iustead of *reserve” the word
* gurplus ’ should have been used, and instead
of the assets being $26,750,000, the proper figures
are $29,080,555.99. The rapidly increasing busi-
ness of the company has necessitated removal
to new and larger offices in York Chambers, in
this city, which for light, ventilation and buei-

—At a meeting of manufacturers and agents
of knitted shirts and drawers, held in this city
on January 31st, and representing more than
one-half the machinery employed in this indus-
try, a committee was appointed to submit the .
tollowing facts and suggestions to the directorate
of distant and unrepresented mille, and to ask
that they be given a most serious and deliberate
consideration, with a view of contributing such
aid a8 will tend to the amelioration of the un-
satisfactory condition of the trade.

From the most reliable data obtainable, it ap-
peare that there are now in the Dominion about
seventy-five (75) sets of machinery applicable to
the manufacture of hirts and drawers.

That this machinery is capable of produeing,
of average weight, three hundred thousand
dozens of goods per annum.

That with the present population, including
all ages and sexes, the entire consumption of
these goods will not exoeed one hundred and
seventy to one hundred and. eighty thousand
dozens per sunom.

That from a careful estimate made there is at
present in the hands of the manufacturers and
merchants, at least fifty thousand dozens.

Therefore, with a supplying ocapacity of 300,.
000 and a consumptive demand of say 180,000
(from which latter figures should be deducted
the stock in hand), it is plain that from 120,000
to 180,000 dozens is the utmost quantity that
should be produced for the year 1884.

The correctness_of the foregoing facts, the
committee remarks, can hardly be questioned,
and, assuming them to be correct, it would be a
suicidal policy fur wilis to produce more than
half the capacity of their machinery for the next
eight months, and it may be advisable to dimin-
ish production still more after that time. A
contrary course must, it is thought, involve
pecuniary disaster to all concerned, and seriously
affect the trade in these goods far beyond the
ensuing season. The committee further states
that * the adoption of the more prudent counrse
of curtailing will make more money with less
labor, anxiety and risk, and we would respect-
fully warn the directorate of the various mills
against the fallacious idea that any particular
mill can monopolize the market, or be proof
against (ompetition ; let each mill rather adopt
the more judicious view, that each of its con-
temporaries will sell his or their proportionate
share of the whole supply, and wisely modify
their production correspondingly, until actual
sales should warrant greater expansion.” The
proprietors of the various mills throughout the
Provinoe, have it in their power to diminish or
inorease the production of the articles named.
We think that they need only be referred to the
effect resulting from the recent over-prodmetion
in the cotton trade, in order to convince them
of the advisability of gauging the produotion to
the requirements of the community.

-

—A Captain Robinson wants the government
of Manitoba to guarantee 8 per cent dividend on
$6,000,000 to build a. railway from the eastern
shores of Lake Winnipeg to Hudson’s Bay.
For the rest of the distance he would use the
the water stretches. If this were done he
is sanguine enough to think that the scheme
oould be floated in England. But he fails
to say where Manitoba, in the present state
of its finances, could find the mioney to
make good the guarantee. He pretends that 25
cents on each bushel of wheat exported would
be saved, if this road were built. In this bold
and confident way do modern promoters speak’
More solid information is however required to
open the purse strings of capitalists.

e

.—A half-yearly dividend at the rate of 8 per
cent. per annum  has j1st boen deolared by the
Oommerical Bank N. 8.

ness convenience, are something of & model.
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—TrE IupeRaL LoaN CoMPANY.—A steady
and very oconservative business is being dome
by this company. The statement that was
submitted to its shareholders on Monday last,
shows that the profits of the year were, after de-
ducting all expenses of management, etc., $49,-
§93. Oaut of this sam two half-yearly dividends
at the rate of seven per cent. have been paid and
the reserve fund increased $4,000. This fand
now amounts to $85,000, something over 14 per
per cent. on the paid capital. It is interesting
to note, in the report, tke yearly growth of this
fund., The vacancy created on the Board, by
the death of the late Noah Barvhart, has been
filied by the election of Mr. Ralph K. Burgess, of
this city, who, we have no doubt, will be a valuable
member. The Directors remark that the earn-
ing power of the Company is decidedly stronger
than a year ago.

—Estimates differ. Mr. Dancan McArthur
of Winnipeg gives $20,000,000 as the cost of
a Hudson'’s Bay Railway. Mr. MeArthur
honestly admits that there is no reliable infor-
mation as to the length of the navigable season
in the Straits and Bay ; but he is willing to
aocept four months as the average, July, August,
September and October. We fear we must excise
a large part of October.  Mr. McArthur
thinks that Manitoba could guarantee divi-
dends on the whole cost; but he ought
to know that the whole revenue of the pro-
vince would go but a short way towards
payiug the amount. If we allow the acouracy
of the complacent estimates of Mr. McArthur,
Manitoba would have saved $900,000 last year
in the cost of wheat transport, had this railway
been in existence. He tells us, discovery more
important still, that Minnesota and Dakota will
export their grain by this route. Greatly does the
opening vision enlarge, and through Mr. Me.
Arthur’s telescope can bs seen a distance of 300
miles south, every foot of which is to become
tributary to the Hadson’s Bay route. Admirable
is the robast faith that sees so far over space and
time. :

—The policy-holders of the Ontario Mutual
Fire Insurance Company held their annual meet-
ing on Wednesday of l1ast week. The new busi-
ness of 1883 was represented by 1,391 policies
covering $872,595 and the am~unt at risk at the
close of the year slightly exceeded three million
dollars. Losses paid during 1883 amounted to
$9,000, over hslf of which appertained to 1882.
The report declares that many bazardous risks
have been refused, as have also many for which
adequate rates could not be obtained, and it eon
piders the current policies ‘* good risks.” The
assets are $4,028 in oash premium notes, agents’
balances, &c., making the total $24,251. Against
this are $3,200 unadjusted losees &o., and if we
place the re-insurance reserve at $19,000 there is
still a surplus apparent.

—The stoppage of the railway train at Gretna,
on the international frontier, appears to have
arisen from the bumptiousness of subordinate
U. 8. customs’ officials. They are, it seems, not
required to attend to matters of this kind on
Sundays, or after hours on other days, and it
seems they want to be paid for working over-
hours. When the train was stopped, the Col-
leotor had quietly gone home, and the clerk he
had left in charge would give no gatisfaction.
80, on the British side of the line a train was
made up and the passengers walked over. The
trouble is said to have had its origin in some
quarrel between the St. Paul and Manitoba Rail-
way Company and the custom house officiala.
A temporary arracgement has been made by
which a recarrence of the diffietlty will likely be
prevented.

—Some Winnipegers want the province boun-
dary of Manitoba ecarried up north, to the 60th
parallel. Perhaps this is the line that is being
asked for by Premier Norquay at Ottawa.
That is a wide range in a cold ocountry;
but if we must submit to better terms,
once more, an extension of boundary over
the stony region and the muskrat country
would probably be as cheap a present as
any other form the new better terms could
assume. How many “better terma’ are there in
the comparison ? When shall we have reached
the superlative and the end of Dominion conces-
sion to provincial demands ? When ?

—The value of goods entered at Port Arthur,
last year, wag $1,097,920, while the exports were
measured by the small figure of $31,878. The
increase of population, during the same time, is
said to have been about 1,000. The Pacific
Railway Company has built a large elevator
there, and a second has been started. The
Government breakwater is being built, and the
reilway company is providing ample dock ac-
commodation. The crown timber agent of On-
tario is said to have examined timber limits in
the * District,” whatever that may mean, con-
taining 300,000,000 feet, and the total amount is
expected to be not far short of 500,000,000 feet.
Large quantities of valuable iron ore, similar to
that produced by the Vermillion Lake iron mine
in Minnesota, is gaid to have been discovered
within 39 miles of Port Arthur. Discoveries in
gold and silver are also reported by local en-
thusiasts.

—A tax rate of two cents on the dollar, the
highest allowed by law, would leave Emerson
with a deficit of $22,000. It seems doubtful
whether she could get a better offer than 85 for
seven per cent. bonds. An injunction was ob-
tained restraining the corporation from selling
lands for taxes. The Mayor’s recipe for all diffi-
culties is an appeal to the Dominion Goveran-
ment, to try and induce it to buy yhe railway
bridge. But why should the Dominion Govern-
ment be expected to do everything for every-
body that finds himself in a helpless and hope-
less position ?

—The annual statement of the Picton Bank,
in Nova Scotia, which was submitted to the
shareholders on Wednesday last, shows that the
net profits for 1883, after reserving interest
due depositors, and providing for bad or doubtful
debts is $34,339. Of this sum the sharcholders
have had in dividends $13,000 and $20,000 has
been added to the reserve fund, which iz now
$70,000. The following gentlemen were elected
directors :—R. P. Grant, President; John R.
Noonan, Vice-President ; James Kitchen, J. D.
MoGregor, Isaac A. Grant, James MoLean and
Donald Fraser.

—The Supreme Court at New York, has de-
cided, in an action for libel against R. G. Dun
& Co’s Mercantile Agenoy, that the person com-
mencing such suit must dieclose the names of
the parties furnishing the information on which
the action is based. Subscribers to this agenoy,
it seems, undertake not t0 communioate to the
persons reported, any information received from
the agency. If this engagement be broken, the
persons furnishing the information may be com-
pelled to appear as witnesses to testify to the
receipt of information which they have entered

into an obligation not to communicate.
T ————

—BSome person of vast enterprise proposes to
build a railway from San Francisco (Cal.?) to
Hudson’s Bay, taking the east side of Lake
Winnipeg. And individuals can be found to
discuss this subject with the owl.like gravity
which 8o well becomes it.

—The Glasgow and London Fire Insurance
Comany is a new competitor for business in
Canada. It has a deposit of $100,000 with the
Dominion Government, and begins operations by
reinsuring the business of the Sovereign
Fire Ins. Co. During the past three years its
premium iocome (after deducting .all re-
insurances) was $1,183,150, the losses $708.450,
or 60 per cent. the commissions paid $252,800,
or 21.40 per cent. and the head office expenses
$79400 or under 7 per cent. Messrs. Edward L.
Bond and Stewart Brown are the Canadian Man-
agers, with J. T. Vincent, Inspector. Mr. R. A.
Donaldson has been appointed agent for the City
of Toronto.

—Mr. James Ward, a witness quoted in favor
of Hudson Bay navigation, had better been kept
off the stand. All he knows about the matter
is that he came by the Hudson’s Bay route, in
1862, and was seventeen days in the Strait.
Bat then he is sure the voyage was an ex-
ceptional one. The vessel did not arrive at Port
Nelson till the 12th August ; from which we get
a good idea, so far a8 a single voyage can give it,
of how late in the season the Strait is obstructed
by ice.

—Mr. James Ward has spent two winters at
Fort Anderson, on the Anderson River, which
emptiesinto Liverpool Bay and which he describes
a8 being practioally the Arctic Ocean. The ther-
mometer went down to 67 degrees below zsro.
Mr, Ward says there is plenty of good timber
there. It is certainly news that good timber
grows on the shores of the Arctic Ocean. Mr.
Ward is the latest witness brought forward to
prove the good navigable qualities of the Strait
and Bay of Hudson.

—The Manitoba eourts are overwhelmed with
business. In Winnipeg, last year, no less than
5,800 writs, besides bills in Chancery, were
issued in the Superior Courts, against 700 two
years before. Many of these cases arise out of
bankrupteies and land trapsactions. There
must inevitably be great delays in judicial pro-
ceedings, unless the present machinery of the
courts be strengthoned in soms way.

—The Seoretary of the window-glass workers’
branch of the Knights of Labor says the glass
manufacturing operatives in the United States,
under a protective duty of 147 per cent., make
less wages than in Belgium, to which country 50
of them have returned within the last few
months, with Governmeut guarantees of higher
wages than they get in the States.

—The report for 1883, of the Spring Hill Min-
ing Company, states that the output of ecoal has
been 199,696 tons, not quite as large a guantity
a8 in the previous year. The following gentle-
men were appointed to act as directors for 1884:
Alex. Macfarlane, R. G. Leokie, Jno. McDougall,
J. R. Cowans, Robert Cowans,. G. G. Gilbert,
and C. J. Townshend. The Hon. A. Macfarlane
was elected president.

—The annual meeting of the Provineial
Building Society, St. John, N. B., was held a
few days ago. The statement presented to the
directors ghowed assets of $137,928 and liabili-
ties of $71,676 leaving a balance over all indebt-
edness to the public of $66,251. The society
has now enteced upon its fi'teenth year.

—The Attorney-General of Manitoba having
taken measures which suppressed the publica-
tion of Dun Wiman & Co.’s meroantile list, the
wholesale merchants of Winnipeg are forming a
protective union, the object of v hich will be to
obtain reliable statements regarding the condi-
tion of retailers, and such of them as are un-
worthy of it will be refused credit.
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Fiee Prorecrron 1N Toronro.—The Toronto
Board of Fire Underwriters held a full meeting
yesterday afternoon. A letter was received from
the city council, offering to provide a salvage

_ corps at an annual cost of 93,500, provided the

insurance companies would pay one half the cost
of maintaining it. The consideration of this
proposition was deferred, but a resolution was
passed, which deeply affects the people of
Toronto. In view-of the acknowledged ineffici-
ency of the fire appliances at present existing,
the companies, in the resolution referred to,
decided to raise the rates of insurance ten cents,
unless, by the 31st of March next, sufficient pro-
gress be made in providing efficiency in the
brigade, and in the appliances generally for
extinguishing fires, A committee of the Under-
writers will attend the meetings of the counecil
to watch the proceedings of that body, in refer-
ence to this matter and report the same to the
Board. We trust that no time will be lost in
placing Toronto in a safe state as to fires. We
understand that the counecil proposes to secure
two more steam fire engines and a large chemi-
cal engine at once. In Detroit and Buffalo s
very considerable proportion of the fires are

. extinguished by the chemical engines.

—The frontage tax question is under disous-
sion in Winnipeg. Main street is to be block-
paved, but the property owners on the street do
not seem at all inclined to shoulder the cost,
They say that they pay for the improvement of
other streets, and ought not, in addition, to be
obliged to pay exlusively for block-paving their
own. If the frontage tax were made general,
these property owners might come to see things
in a different light.

A

—1Tt is now said that the new steamers of the
C. P. R. Co. want more water to float them than
is to be found at Algoma Mills, It is added
that they are to run to Owen Sound instead.
All the workmen who were employed at Algoma
Milis have been ordered to Owen Sound, with
instructions to make the much needed repairs of
the Toronto, Grey & Bruce Railway.

issue at a lower rate of interest, and continued
sales are periodieally reported by our Edinburgh
agents.

The average rate of interest derivable from
outstanding mortgages has scarcely varied from
that of January, 1883, and the earning power at
the commencement of this present year is de-
cidedly stronger than it was twelve months ago.

Your Directors have to deplore the sudden
death of their late oolleagne, Mr. Noah Barn-
hart, in September last. Mr. Barnhart had been
a Director and valuable advisor on the Board

rom the first orgauvization of the Company,
The vacanoy thus created has been filled by Mr
Ralph K. Burgess, of Toronto.

A detailed statement is herewith submitied
for the consideration of the shareholders, to-
gether with your auditors’ verification of the
same.

FINANCIAL STATEMENT ON 31sT DECEMBSR, 1883.
Liabilities.
To capitalized stock..$614,300 00

¢ Accumulating do... 7,404 70 $621,704 70
“ DepositBecss.cernriciarinnn. 182,460 42
¢t Debentures, Foreign ........ 218,024 48
¢ Interest acorued on same .... 5363 25
¢ Debentures, Canadian........ 60,000 00

¢ Interest accrued on same .... 1,262 50

¢ Reserve Fund ....$81,000 00
¢ Addition from pr’fits
this year........ 4,000 00 85,000 00
“ Contingent Fand .. 3,893 99
¢ Addition from pr’fits
this year........ 271 12 4,165 11
‘ Dividends urpaid............. 10 50
¢ Dividend No. 28, due 8th Janu-
ary, 1884 ......... 21,755 66
$1,199,746 62
Assets
By Mortgages .......ccvenvnnnns $1,134.588 51
 Real estate (office premises) .. 47,000 00
¢ Office furniture.............. 1,003 50
¢ CashinFeders] Bank$15,399 14
“ do Toronto Bank. 548 94
¢ do National Bank
of Scotland.. 746 62
¢ do Office...... 459 91 17,154 61

$1,199,746 62
Receipts for year ending 31st December, 1883.
To Caeh in Bank and Office, 31st

Meetings,

IMPERIAL LOAN AND INVESTMENT CO.
OF CANADA

The fifteenth Aunnual Mesting of the share-
holders of this Company, was held at their Offices,
Iwmperial Buildings, Adelaide Sreet, Toronto, on
the 4th day of February, 1884, for the purpose
of receiving the Directors’ Report for the year
ending 31st December, 1883, and electing direct-
ors for the current year. Among the shareholders
present were, Wm. R. Bartlett, J. T. M. Burn-
eide, Hon. Sir Alex. Campbell, John Fisken, W.
G. Gooderham, Jamee Graham; George Gamble,
Wm. Kersteman, E. H. Kertland, Daniel Lamb,
W. A. Lee, Bernard Saunders, Dr. James Thor-
burn, Richard Shaw Wood, Ralph K. Burgess,
H. W. Brouee, George Alexander, N. A. Gamble,
John Foggin, A. M. Bmith, James Henderson,
Barlow Cumberland.

The manager, Mr. E. H, Kertland, read the
following

REPORT :

The Directors have pleasure in submitting to

the shareholders the financial statements of the

- affairs of the Company for the past year.

The net profits for the year, after deducting
oxpenses of management, loan agents’ commis-
sions, and the municipal tax on the Company’s
stock, amount to $49,593.74 ; from which have
been paid two half-yearly dividends of 7 per
cent., amounting to $43,455.18, the whole ex~
penses connected with the renewal and sales of
debentures, amounting to $1,867.44 ; leaving &
balance of $4,271.12 to carry to reserve and con-
tingent fund, which now amount together to
$89,165.11, over 14 per cent. on the paid-up
capital.

Debentures, amounting to $100,000, maturing
in Jannary, 1883, have been replaced by & new

December, 1882 ....... .ees. 9 32,286 14
¢ Payments on Stock...co0vuuee 9,300 65
‘ Payments on deposits.......... 261.363 85
¢ Tnterest received .....oo0ovveeen £0,028 61
¢ Payment on principal.......... 211,253 07
“ Debeutures, Foreign ..... ee.e. 87113 18
¢ Debentures, Canadian.......... 5,000 00
“ Commission and exchange...... 35 01
$686,380 51
Disbursements forycar ending 31st December, 1883.
ByLoan8 ...ocoveviencnenns .o .. $264,347 87
¢ Deposits returned ............ 258,939 31
¢ Interest....covevnee [ 9,684 38
 Dividendspaid....c.cveeens oo 43,167 60
* Debentures, Foreign .......... 69,595 33
¢ Expenses of management :
Salaries, Directors, So-
licitors,Anditors’ fees
and inspection...... $8,876 00
Stationery and pub-
lishing 302 50
Sundries 607 05 9,785 56
“ Debentures, Foreign (interest) .. 9,461 41
* Debentures, Canadian (interest).. 2,402 00
¢ Debenture expenses ....eeees. 354 81
¢ Commisesion and exchange...... 1,547 64
¢ Cagh in Bank and Office........ 17,154 61
$686,380 51
E. H. KERTLAND, A, CAMPBELL,
Manager. President.

AUDITORS’' REPORT.
To the Imperial Loan and Investment Company
of Canada (Limited) :

Gentlemen,—We beg to report that we have
carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada (limited), for the year end-
ing 81st Desember, 1883, and find them correct
in every particular. We have also inspected
the mortgage securities in the Company’s strong-
room, and found them in perfeet order.

Signed), THOS. GORDON,} itors.
(Signed).  FESYMONS, Auditors

Toronto, 18th January, 1884.

In moving the adoption of the report, the
President said :—

Gentlemen,—The statement of the year’s busi-
nese, which we have the pleasnre of submitiing
to you to-day, is in every way satisfactory. The
earning power of the Company has inoreased,
and is stronger than it was a year ago. The
average rate of interest is about the esame.
The gross recoipts of the Company for the past
year were $686,380.51, as against $602,210.91 in
the previous year. The profits have been about
the same. The expenses of management have
bardly varied since 1880. Thae charges conse-
quent upon the sale of debentures are in exceas
of those of last year, and acconunt for $1,942.45
of our earnings, leaving $4.271.12 to go to the
credit of reserves. The sum carried to that ac-
count last year was $6,431.84.

Our agents in Scotland, Messrs. Torrie, Brodie
and MacLagan, of Edinburgh, have replaced onr
maturing debentures, by sales of a new issue, at
a lower rate of interest, and continue from time
to time to place our securities on satisfactory
terms.

The amount outstanding on mortgages is
$1,134,588.51, as against $1,073,969.49 last year.
The property covered by these mortgages is
valued at over $2,500,000.

The value of the properties offered for mort-
gage, and the character and prospects of those
who offer them, are made the subject of careful
enquiry and examination by the responsible ap-
praisers of the Company, and the properties are
further subject to a general annual examination
by the Manager, and we have every reason to
believe they are good value for the sum I have
mentioned, $2.500,000. The security, therefore,
to our depositors and bondholders, is of the
most ample character. No bad debts have de-
veloped themselves during the year, and no
demand has been made npon our contingent
fund.

The steady growth of our reserves, from the
earliest bezinning of the Company, is worthy of
remark., I have extracted the amounts from
our books since 1871, from which date to the
end of last year the growth per annum is as
follows :—$4.746, $12 000, $16,000, $29,000,
$25,000, $33,000, $42,000, $55,967, $62,083,
$65,575, $73,247, $84,893, $89,165, which sum is
now invested in the same securities and with
the same care as the other assets of the Com-

any.
’ Ity is with much pleasure that we present to
you a statement affording such evidence of the
#olid and stable position of the affairs of the
Company.

The adoption of the report was seconded by
Mr. Fisken, and carried.

Moved by Mr. A. M. Smith, seconded by Mr.
J. T. M. Burnside: * That the thanks of the
shareholders are due and hereby tendered to
the President, Vice President and Directors for
their gervices during the past year.”

Mr. James Henderson moved, seconded by
Mr. W. A. Lee: ¢ That the thanks of the share-
holders are due and hereby tendered to the Man.
ager and other officers for their earnest devotion
to the interests of the Company.”

Moved by Mr. Wm. R. Bartlett, seconded by
Mr. B. Saunders: * That the thanks of the
chareho'ders are dus and hereby tendered to
Messrs. Thomas Gordon and John Symons for
their careful audit of the Company’s transactions
for the past year, and that the sum of $100 each
be paid to them for their services, and that they
continue to aot as auditors for the current year.”

Mr. W. Kersteman moved, seconded by Mr.
George Alexander : ““That the poll be now opened
for the election of Directors, and that the same
shall be closed whenever five (5) minutes shall
have elapsed without a vote having been entered,
and that Mr. J. T. M. Barnside, Mr. Jas. Graham
and Mr. B. Saunders be sorutineers, and that
they shall hand the result of the vote to the
Manager, and that they be paid the sum of §4
each for their services.” '

ELECTION OF DIRECTORS.

The scrutineers banded to the Manager the
following list of names as the result of the vot:
tor the elestion of Direetors for the cnm'e}xl
vear: The Hon. Bir Alexander Gamebe .
K.C.M.G., and Messrs. John Fisken, lmga
Ti:orburn, W. G. Gooderham, Daniel Lamb,
Richard Shaw Wood, and Ralph K. Bui:gut:.

At & subsequent meeting of the Direc r;—-
Mr. E. H. Kertland in the chair—Sir Alexander
Campbell and John Fiuke_n.Esq..were re-elected
President and Viee.President for the current

yoar.
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LONDON MUTUAL FIRE INSURANCE
COMPANY,.

The annual general meeting of the polioy-
holders of the London Mutual Fire Insurance
Company was held on the 30th alt.,, in the
Foresters’ Hall, Albion Block, Richmond street,
London. The president, Jumes Armstrong, M.
P., in the chair,

The secretary, Mr. D. C. Macdonald, read the
annual

REPORT,

Your directors, as is their custom and duty,
now beg leave to give an account of their stew-
ardship, and to present their twenty-fourth
annual report for the consideration of the mem-
bers, which report will no doubt be as pleasing
a8 its immediate predecessor, and more so than
many that have gone before, although,
with searcely an exoeption, it has been the lot,
annually, of your board to report substantial
Pprogress :—

Losses.—The amount of claims paid was
$70,216.78. They were 344 in number. Three
hundred and three of these occurred daring the
year, amounting to $€2,525.69, and 41 claims
that had occurred during the previous year, but
which had either not been presented or inspected
at the end of 1882, when our books closed. The
aggregate amount of these olaims was $7,685.09.
The losses of the year have been nearly about
the average and are accounted for by the large
number of lightning claims' made during the
year—131 in number—but a vast majority of
these were merely damages and for animals
killed by lightning in the fields; they prinei-
pally occurred in the months of May, June and
July, before the orops had been harvested, else,
no doubt, the aggregate wonld have been much
heavier. We refer you to the Inspector’s Report
and to the loss table, hereto appended, for fuller
information in respect to losses.

Povicies IssoEp.—The number of policies
issned was 6,683 on the cash system, and 6,169
on the premium note system—in all, 12,852,
making the total namber of policies in force
40,009, as against 39,719 at the end of 1882, an
increase of 290, which in the face of the keen
opposition hereafter alluded to must prove ex-
tremely gratifying to the members,

FINANCIAL STATEMENT.—A full financial state-
ment is annexed to this report, showing the
standing of the Company at the end of the year,
and, notwithstanding the increase of losses over
the preceding year, the available sssets have in-
creased from $308,945.27 to $331,741.52. Our
re-insursnce fund, as reported to the Govern-
ment in 1883, was $240,183.48, while this year
it amounts to §242,998.31, and the net surplus,
after deducting the re-insurance reserve, is in-
creased from $62,801.11 to $82,944.27, a state
of affairs which your Directors regard with
pleasure.

Exrexpine Our BusiNgss.—For a number of
years past influential gentlemen in the Mari-
time Provinces have been soliciting your Board
to extend their business to the older Provinces
of the Dominion, and although your Board was
fully alive to the fact that as the bueiness of the
Company increased. the brunt of the losses be-
came proportionately smaller, yet they hesitated
bofore taking the step, and not until our Presi-
dent, Mr. Armstrong, M.P., was last antomn de-
puted to go down and *spy out the land” did
your Board finally decide to go east for business.
[although being a Dominion Company, we were
twitted that we were afraid to go ont of Ontario],
but Mr. Avmstrong’s report was go favorable
that the * departure ” was finally decided upon,
snd your Board deem themselves fortunate in

uring the services of Thomas Roberteon,
M.P. for SBhelbourne, N. 8., to wateh onr interests
¢t down by the ses,” and he has appointed an
exoellent olass of agents who have all given ap-
proved bonds for the faithful performance of
their duties. A goodly number of applications
for insurance has been already received, but no
policies have been issued until the present
month of January, so that the business only
commences with this year.

LrarsratioN.—1It is to be hoped, now that a
new Looal Parliament has been elected, that
some steps will be taken by our members looking
towards a law regulating the working of steam
engines, more particularly steam threshers.
The use of these machines has become almost
universal, and it is high time, in the interests of
our farming community, that a law was enacted
for their protection, as the careless handling of
these threshers has been productive of ‘great
loss both to life and property. An act regarding
the registration of fires with the clerk of each
municipality should also be enacted in the in-

terests of the public. Which of our new members
will distinguish himself in moving in these
matters ?

Uniroru ForM or, Poricy.—Your Board has
been invited to join the Underwriters’Association
in adopting a uniform form of policy. This we
could not consistently do, sceing that we are a
Mutual Company working in the interests of the
members, whereas the stuck companies forming
the association work solely for the stockholders.
This after all constitutes the real difference
between mutual and proprietary companies,

In ConcrusioN.—Your directors must be par-
doned in the pride they take in pointing out the
high position the Company has attained; it was
never eo strong, finanocially or otherwise, as
to day, and this, too, in the face of the keenest
and most unserupulous opposition from rival
companies. Last June an association of com-
panies was formed, with which this Company
did ot join, and whether or not they had any-
thing to do with the matter, immediately after
their mesting the insurance magazines of the
country open a fusillade against the * London
Mutual.” Having right on our side we eilenced
their fire, and ever since instead of doing us the
harm intended, our business has been on the
increase. This is no doubt owing to the fair and
honorable course ever pursued by your directors
in their dealings, the economy practiced in the
management and the confidence shown by the
public for new over a quarter of a century.

AcgenTs —The agents have given satisfaction
during the year, a fact which your Board has
much pleasure in testifying to.

Reririxe Direcrors.—Moesrs. James Arm.
sirong, M.P.; Mr. Sheriff Springer and Richard
Biddulph retire by rotation. They are eligible
for re-election.

All of which is respectfully submitted,

J. ARMSTRONG, D. C. MacpoNawLp,

President. Sacretary.
CAPITAL ACCOUNT.
Assets,
Amount available on pre-
mium note8........ eireeraane $218,9056 05
Amount due on assess-
ment No. 21 ........ $ 2,004 12
Amount due on assess-
ment No. 22........ 12,7¢0 69
—_— 14,784 81
Balances due by agents
(secured by agents’
bonds & members’ due
bills given for insur’ce) 18,545 14
Bills receivable ........ 677 43
Mortgages ...ocoveeeen 700 00
Office Farnitare ...... 753 66
Dominion deposit for se-
curity of poliey holders. 20,000 00
Accrued interest on Do-
minion deposit ...... 250 68
Cash in Federal Bank .. 47,294 83
Cashin Treasurer’shands
(postage stamps) .... 995 43 48,290 26
$332,907 02
Liabilities.

Losres adjusted during 1883, not
falling due until 1884 (since paid) § 1,165 50

$331,741 52
Audited and found correct as above set forth.

J. HaMIvLTonx, .
A. Erus, ' } Auditors.

Policies Issued.
Policies in force 3lst Dec., 1882
Policies issued in 1883, cash system 6,683
Policies issued in 1883, premium

89,719

note system ....eeiveeninenens 6,609 12,852
52,571
Deduot lapsed and cancelled ...... 12,562

Policies remaining in force 81st
December, 1888 ..ocvvvernnoee.. 40,009

Amount at risk 31st Dec., 1888 $37,437 951 00

Average amount at risk of each policy $935 7383
The financial statement was accompanied by

the following :—

To the Manager,

Dear S1r,—We have much pleagure in hand-
ing you the annual balance sheets for 1883 duly
cersified to. We congratulate your company on
the fine financial standing, and bear willing
testimony to the excellent system in which your
books are kept, and to the great ocare exhibited
by your accountant, Mr. James Vining. Wish-
ing the company every success in the future, we
are respectfully yours,! -

J. HAMILTON, ) .
A. Exs, }Andltora.

The President said there were ome or
two points, that required epecial notice,
One of these was the large number of
fires during the year. It might seem strange
to the members that there has been such
a large number of fires and such a small amount
of losses. The company had sustained a larger
number of fires than ever before, but the larger
amount of these occured in the early part of the
summer, when the buildings were mostly empty,
so that while the buildings were damaged the
losses were light ; and the rest were for animals
killed in the fields by lightning. If these latter
were taken away they would find that the actual
logses amouunted to only $10,000 more thau in
the previous year. This was in itself a gratifying
fact, and it was & reason that they should be
thankful to Providence. As regarded their
financial standing, he went on to refer to this ag
the criterion of a strong company, showing that
in the past year's operations they were $80,000
to the good—a boast which scarcely any com-
pany in the Dominion eould make. There was
now actually in eash $22,000 more than last year
of an available balance. It had been asked why
with such a balance the Board did not reduce
the rates, but there were several reasons. He
need not tell them that when a severe period of
losses occurred it was much better to have a re-
gerve to fall back on than to go to the bank and
borrow at a high rate of interest. They would
remember when such losses occurred before, if
the company had not stood so well with the

banks, or if money had been as stringent as it is-

now, the result would have been that their poli-
cies would have been dishonored; so the direc-
tors thought it better to have a reservs fund.
There was another reason also. The Dominion
Government, under whose charter the Company
is working, required a deposit from insurance
companies, and that had been made by this
Company—$30,000, The governmeut had not
yet demanded it in full, but the amount of the
specified deposit had been fixed at $50,000, and
they didn’t know the minute the Government
might demand it, so that $20,000 would be better
to be kept ae a reserve. In conclusion he ex-
pressed great pleasure in moving the adoption of
the report,

The motion was seconded by Angus Campbell,
E#q., and unanimously earried.

The election of three directors to serve in the
stead of those retiring by rotation was then
entercd upon.

The nomination of persons to serve as direo-
tors in the place of the retiring members of the
Board was then prcceeded with.

Upon a_ballot being taken Messra, Sherift
Springer, James Armstrong, and Stephen White
were deolared duly elected as directors to serve
for the ensuing term.

The several persons having duly returned
thanks the meeting closed. .

At a subsequent meeting of the direotors Jas,
Armstrong, Ezq., M.P., was re-elected president,
and Daniel Black, Esq., vice-president.

ONTARIO MUTUAL FIRE INSURANCE CO.

The annual meeting of the members of this
Company was held at the rooms, Victoria Block,
London 30th. January. Mr. Andrew MeCormick,
president, in the chair, and quite a number
members in attendance.

After routine, Mr. P. F. Boyle, the manager,
read the following report of the Board of Direo.
tors:—

* GENTLEMEN,—I beg to lay before you the
sixteenth annual report of Company for the year
ending 31st Dec. 1883, together with the detail-
ed statement of cash receipts and disbursements.

‘ During the year we issued 1,391 polices, 868
of which were on the cash system, insuring pro.
perty to the amount of $469,365, and 538 on the
undertaking or preminm plan, covering property
to the amount of $408,230, making the total
smount of insurance obtained in that tim
$872,595. . :

““The total number of policies in force at the
end of the year was 4,793 insuring property to
the amount of $3,009,243, or an average of about
$628 per polioy.

‘*“ The amount paid for losses in 1883 aggre-
gated $7,759.59 Six losses were reported before
the close of the year, the claims being placed at
$3,010.98. The proofs of loss not haviug been
these claims could not be adjusted. Since then
the sum of $1,033.93 has been paid on two of the
claime referred to. The losses for the year paid
and unadjusted are considerably above the aver-
age of past years, but it must be remembered

that upwards of $5,600 of the amount paid in
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the past year was for losses which ocearred in
1882, but owing to the absence of proper proofs
ocould not be adjusted in the year in which they
occurred. L

“Daring the year many applications were re-
jeoted, some being considered too hazardous for
the Company to carry and others again through
agents cutting rates, Many policies also were
cancelled, the pogition of the buildings having
been changed or converted from their former
use; so that at the present time your Directors
can congratulate themselves on having  none
but good risks to carry.

¢« Owing to the resignation of the late Manager,
Mr. John Smith, in May last, your directors,
with a view to economy, resolved upon the ex-
periment of performing the work by the balance
of the staff and promoting the then cashier, Mr.,
P. F. Boyle, to the position of manager. This
change entailed considerable extra work on the
part of Mr. Boyle and Mr. Taylor, the inspector,
but the rssult has been in the highest degree
satisfactory. Your Board beg therefore to
express their entire confidence in the officials
and agents of the Company, and trust that their
gervices in the future may be a8 energetic and
satisfactory to the members as they have been
in past to the Board.

* The liabilities of the Company at the end of
the year 1883, inoluding losses unadjusted as
above, will not exceed $#3,200.”

OAPITAL ACCOUNT.

Amount available on premium notes

and asgessments in course of col-

lection ......covvevvecnnencnnns $16,982 15
Due by agents, secured by agents’

bonds and members’ due bills.... 2,986 42
Office furniture valued 8 .....ce000 255 00
City of London debentures, deposited

. with Government .........c0... 2,016 26
Cash in bank and on hand ........ 2,012 04
Total asset....covvveveeens. ;24,251 87
Liabilities a8 above................. 3,200 00
Exoess of assets over liabilites. . .. .. 821,051 87

The financial statement was appended, duly
certified by the auditors.

The report was unanimously adopted.

The Board of Directors was reduced from 7 to
5.
Messrs. Thomas Coffee and A. G. Smyth, were
appointed sorutineers, and the election of five
Direoctors was proceeded with resulting as
follows :—A. MoCormick, N. Reid, J. Christie,
James Egan and Robert Smith,

The auditors were re-elected.

After the passing of votes of thanks to the
‘directors, agents and officials the meeting
adjourned.

The Board subsequently met and elected
Messrs. A. McCormick, president, aud N. Reid,
vice-president.

WESTERN CANADA LOAN AND SAVINGS'
COMPANY.

The twenty-first annual meeting of this Com-
pany was held at its offices, No. 70 Church
Sireet, at 12 o’clock, noon, Wednesday, Feb. 6.
The shareholders were Iargely represented. The
President, Hon. Geo. W. Allan, was in the chair.
and the Manager, Mr. Walter 8. Lee, acted as
Secretary to the meeting. .

The annual report of the Directors and the fi-
::ancinl statement were read by Mr. Lee, as fol-
owWs :—

TWENTY-FK‘BST ANNUAL REPORT OF THE DIRECTORS
OF THE WESTERN CANADA BAVINGS’ AND LOAN
COMPANY.

In submitting the twenty-first annual report,
the Directors have the pleasure of laying before
their shareholders a statement showing that, since
the first year of the Company’s operations, in
1863, the paid-up capital has increased from the
sum of $6000 to $1,200,000 ; and during the same
period the total assets hane grown from $12,078
40 4,500,000. Of this latter amount, $4,379,000
is represented by the Company’s mortgage loans,
of which it may safely be said, that the securities
on which they have been advanced are of the
most ample character.

1t is gratitying, ale>, fo be able to add, that
the repayments on the part of the Company's
borrowers, both in Ontario and in the Company’s
new field of operations in Manitoba, hdve besn
most satisfactorily met ; the total amount paid
back on mortgages, for the year being $841,-
270 16.

The amount placed for investment with the
Company in debentares and on depoeit has now
reached $2,620.000, and the total increase under

both of thege heads, as compared with the pro-
vious year, is $400,000, The amount loaned on
mortgage during the year is $1,214,813 24.

All expenses for commiesions, &o., connected
with the Company’s loans effected during the
past year, and with the debentures sold during
the same period, have been charged to and paid
out of the year's income.

Out of the profits of the year two half-yearly
dividends of five per cent. each, making ten per
cent., for the year, were declared upon the capital
stock ; the sum of $30,000 has been added to the
reserve fund, which now amounts to $600,000, ‘or
fifty per cent. on the paid up capital and $7,052
carried to contingent account.

The balance sheet, and profit and loss account
for the year, together with the Auditors’ report,
are submitted herewith.

Wavrter 8. LEE,
Manager.

G. W. AvLax,
President.

STATEMENT OF LIABILITIES AND ASSET8 OF THE
WESTERN CANADA LOAN AND SAVINGS' COMPANY,
318T DECEMBER, 1883.

Liabilities.
TO SHAREHOLDERS,

Capital stock......$1,200,000 00

Reserve fund...... 600,000 00
Contingent account 7,152 43
Dividend, payable

8th Jan., 1884..

59,660 87
———— $1,866,713 30
TO THE PUBLIC,
Deposits & interest.$1,047,229 86
Debentures & in-
terest .......... 1,604,492 05
Sundry  accounts
(chiefly amounts

retained from
loans to meet in-
cumbranoces) .. .. 6.694 00
—_——— 2,658,415 91
$4,525,129 21
Assets.
Loans .......... vesesereases.. 94,379,249 83
Municipal debentures ...... ceee 6,850 50
Office premiees ........ veseaene 14,394 74
Office furniture........ Ceeaeens 1,238 92
Cagh in office........§ 399 82
Cash in banks........ 64,830 93

—mm 65,280 75
Cash in bankers’ hands in Great
Britain, to meet debenture inter-
est and maturing bonds..... ..o 58,164 47
$4,625,129 21
PROFIT AND LOSS.
Cost of management, including sala-
ries, rent, inspection valuation,
and office expenses, &6.......... $ 23,545 65
Directors’ compensation.......... 2,776 00
Dividends and tax thereon....... . 120,489 03

Interest on deposits and debentures 109,488 21
Agents’ commisggions 6n loans and

debentures covevvrerseanencans 10,506 10
Carried to reserve account$30,000 00
Carried to contingent ac’t. 7,152 43

37,152 43

$303,956 82

Interest on mortgages, &c........%$303,956 32

$303,956 82
Warter 8. Ler, Manager.

To the Shareholders of the Western Canada Loan
and Savings’ Company :

GENTLEMEN,— We beg to report that we have
completed the audit of the Company’s books,
vouchers and securities, for the year ending 31st
December, 1883 ; and the accompanying state-
ments of liabilities and assets, and profit and
loss, exhibit the position of the affairs of your
Company for the past year, as on the 31st
December, 1883.

W. R. Haggis,

Frep. J. MENET,
Auditors,

The President, in moving the adoption of the
annual report, said :—

I have more than usual satisfaction in moving
the adoption of the report on this occasion, inas-
much as the Company may be said to have this
day attained its majority, and, on looking back
to its commencement, twenty-one years ago, I
think I have every reason to congratulate our
shareholders on the growth which it has made
during that period, and the unbroken prosperity
which it has continued to enjoy.

As stated in our report, our capital stoek has

grown from very small beginnings in 1863 o the
respectable amount set down in our statement
this year of $1,200,000, Our mortgage loans
now amount to $4,379,249.83. They were only
$11,185 in 1863. At the end of the first ten
years of our existence our mortgages had
mounted up to $940,170, and now, as can be
geen by comparison between our statements of
this year and last, the increase in the amount
of our loans for the past year alone has
been $619,828. Then the amount placed with
us for investment has grown from equally small
beginnings until it has reached the large sum of
$2,620,275. Finally, we have the satisfaction
—and it is a very great satisfaction—after hav-
ing steadily added to the reverve fund year after
year of having now brought it up to $600,000, or
50 per cent. of the paid-up capital stock.

Now, gentlemen, it is not, I am sure in a
boastful or vainglorious spirit that we present
these figures and this result to you, but with
feelings of deep satisfaction that those who have
entrusted us with their funds, either as share-
holders or depositors, have found their confl-
dence not misplaced, and are, we have every
reason to believe, thoroughly eatisfied with their
investments.

"1 think I am speaking for my brother-directors
as well as myself when I say that while we may
in this matter justly olaim some share of the
credit for these satiefactory results, we are fully
aware and desire to acknowledge how largely the
guocess of the Company has been due to our
executive officers. To the zeal and abilily of
our Manager, whose connection with the Com-
pany has endured 8o long--nesrly as long as my
own—he having entered upon his -duties in the
second year of it existence, I need scarcely say
how large a measure of our success is due; and
he has been ably geconded by a staff of whom,
beginning with our assistant manager and
inepector, it is not too much to say that no
Company has ever been better served by its
officers in their respective departments than we
bave been in the Western Oanada.

While doing justice to our home-office staff,
however, I must not omit to do the same as
regards our Winnipeg branch.

The shareholders will remember that at our
last annual meeting, when referring to the
opening of the Winnipeg branch, I stated that
we had placed in charge there Mr. F. B. Ross,
who had been for many years in our head office,
and upon whose care and caution we could
thoroughly rely. Iam glad to say—and I am
sure the sharebolders will be glad to hear—that
Mr. Ross has amply justified our choice, and by
his care and prudence, and the knowledge which
he has already acquired of the country, and
the very aceurate information which he is éon-
stantly transmitting to us of the state of things
in Manitoba, has proven himself thoroughly
competent [or the important position in which
he has been placed. I may add farther thatthe
Directors have every reason to feel satisfied with
the business done in the Prairie Province., If
then the same oare and caution which, we

| believe, have hitherto marked the management

of the Company’s affair, continue to be exercised
a8 I have no doubt they will be, I see no reason
to anticipate any other than the game uniformiy
satisfactory return which the shareholders have
for so many years received for their invest-
mente.

Under these circumstances it may perhaps be
asked what the future policy of the Company is
likely to be as regards its surplus profita. I think
I speak the mind of all oar directors when
1 say that we are of opinion that our Reserve
Fund has now reached the maximum to which
it is desirable to raise it in proportion to our
present paid-up capital. It must be borne in
mind, however, that we cannot reasonably expeot,
how prosperous goever the company may be, to
continue to make as large annual profits as in the
past. The loans obtained at the high rates
which prevailed in the early years of the Company’s
operations are gradually running out, and other
changes also which, under the old Building
Society rules, were a eonstd.erable gource of
profit, are gradually diminishing, and can no
longer be counted upon as affording any consider-
able addition to our profits. It sppears, there-
fore, to the Directors to be the true polisy to
purzue in the interests of the shareholders, while
continuing to declare, as we confidently hOPOh”
do, the same uniform rate of.dlvidend that has
hitherto given such satisfaction to our share.
holders andfnta;)igty‘ to dO:: :::c:;e;;dt :::i‘:ntg

an B85aD! e
O e e-up apital, there should in fature ont
of the surplus profils profits of each year be
earried to contingent fund & sufficient sum to
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provide for any possible loss that may at any
time occar, and that after so doipg the remain.
ing surplus, whatever it may be, should from
time to time be divided among our shareholders
by way of bonus, in proportion to the amount of
their shares.

The Directors trust that this policy will com.

mend itself to the shareholders, and that as we
are now able to look back upon 21 years of sound
healthy growth, so the coming years may see the
Company steadily pursuing the same progressive,
yet stable course, which shall always maintain
the Western Canada in the high position which
it now oecupies among the monetary institutions
of the country.

A vote of thanks to the President and Directors
was then adopted.

Messrs. W. R. Harris and F. J. Menet were
reappointed as Auditors. Scrutineers having
been appointed a ballot was taken, and the
retiring Directors, Messrs. the Hon. George W.
Allan, Hon. D. L. Macpherson and Thomas H.
Lee were unanimously re-elected. These gentle-
men, together with Messrs. George Gooderham,
Samuel Platt, George W. Lewis and Alfred
Gooderham constitute the Board of Directors.

At a subsequent meeting held by the Board
the Hon. George W. Allan was re-elected Presi-
dent, and George Gooderham, Esq., Vice-Presi-
dent.

Eommercial,

MONTREAL MARKETS.

MoxTrEAL, Feb. 7, 1884,

To combine pleagure with business is a very
excellent thing when it can be done successfully,
but in the case of Montreal, during this present
festive week, the pleasure seekers so preposter-
ously outnumber business seekers that the pur-
suit of business is almost out of the question.
As a correspondent puts it, * this city is tuarned
upside down.” Wednesday was proclaimed a
civie holiday,

The 4th of February payments ware fairly
well met. There is comparative quiet reigning
in dry goods. The grocery trade exhibits a little
more activity, with the most movement in
coffees. There is nothing of importance to note
in the stock market.

Asaes.—The weakening tendency noted last
woek culminated on Satarday in a drop of 20c,
which has been increased 5c since. There is a
moderate inquiry for pots, which are quoted
fairly steady at $4.25 to 4.40, as to tares. On
February 1st there were 1,294 pots in store here
against 729 last year, and 194 pearls compared
with 61. Thus far this year there has been an
increase in receipts of 30 brls., and a decrease
of 62 in deliveries. Pearls are nominal in the
absence of transactions.

Frour.—There has not been any change in
this market this week, unless perhaps it is that
the oarnival festivities have made the dulness
more pronounced. The amount of business has
been very emall and values are nominally un-
changed. We quote:—Superior Extra, $5.55 to
$6.60 ; Extra Superfine, $5.40 to 5.45; Fancy,
nominal ; Spring Extra, $4.90 to 5.10; Super-
fine, $4.50 to $0.00 ; Sirong Bakers, Can., $5.25
to 5.50; do., American, $§5.45 to 5 85; Fine,
$3.60 to 3.75; Middlings, $3.40 to 8.50; Pol-
lards, 93.256 to 8.50; Ontario Bags, medium,
bags included, $2 50 to 2.60 ; do. Spring Extra,
2.25 to 2.45 ; do. Superfine, $2.15 to 3.00; City
Bags , delivered, $2.95 to 3.00.

Fisn.—There is not a very extensive business
proceeding, as buyers seem to have all the stock
they require. Labrador herrings are steady
but an advance is expected when the the Lenten
demand sets in.

Furs—The recent advance in the London
market has had a similar effect on prices here.
Boaver has partioularly advanced, and the rest
of the market proportionately. Payments con-
tinue fair. Our quotations for prime full size

sking are :—Beaver, $3.00; to $3.50 ; Bear, $9.
to $11.00; do. Cub, $5.00 to $6.00; Fisher, $4.75
to $6.50; Red Fox, $1.00 t01.25 ; Cross do., $2.00
$8.00; Lynz, $2.00 to $3.00; Marten, $1,00;
Mink, $1,00; Muskrat, 9 to 1lc.; Otter, $9.00
to $11.00; Raccoon, 650 to 70c.; Skunk 60 to

o

GraiN -—The past week has seen a continua-
tion of the dull position, but prices have stiffened
perceptibly, and we now quote: Canada red
winter, $1.22 to 1.24; Canada white do. $1.19 to
$1.20; Canada spring, $1.22 to 1.25. Corn, 67}
to 70c per bush.; peas, 90c; oats, 36 to 37¢;
barley, 55 to 650, and rye, 62¢.

Learrer.—The expeoted enlarged demand
from boot and shoe manufacturers has not yet
put in an appearance, and in consequence busi-
ness continues dull and of small proportions.
Prices remain steady. Dealers as a whole re.
port remittances satistactory, although some
requests for renewals have come from nnexpeot-
ed quarters. Merchants continue confident that
a favorable demand for -their stock will soon
manifest itself, and are by no means dissatisfied
with the situation.

Provistons.—Since last week there has been
another advance in Mess Pork which is quoted
steady at $18.50 to 19.00 for ‘Western, and $19 50
to 20.00 for Canadian. Lard is quiet without
much animation. Western is quoted at 12¢. and
Canadian 11je. Dressed Hogs are steady and
unchanged at $8. to 8.25 per 100 Ibs. The situ-
ation in Butter has not improved and the market
continues extremely dull. News from outside
quarters has a depressing effect and the outlook
for holders is not bright. The jobbing trade is
dull. We quote Morrisburg, 18 to 21¢ ; Brook-
ville, 18 to 20; and Western 15 to 19¢. In
Cheese there is no change the market being quiet
at 124 to 130, for fine to finest. Eggs are scarce
and in good demand at 34 to 350.

8arr.—There has been an improved trade in
this commodity at prices which show no varia-
tion from last week. We quote tens 57 to 60c ;
elevens, 52 to 52jc0; twelves, 45 to 4730 ; Hig-
ging’, $2.40, and Ashton’s, $2.40.

Woor,—There has been a decidedly more ac-
tive business in foreign desoriptions the past
week, sales of Cape within quotations being
heard of. Domestic is also in better request
We quote domestic at 27 to 29¢. for A, 22 to 24e.
for B, and 20 to 21c. for black. In foreign, Cape
is quoted at 16 to 19¢, and Australian 22 to 30c.
a8 to quality.

TORONTO MARKETS,

ToroNTO, Feb. 7, 1884.

Trade has been quiet but steady daring the
week. The feeling all over is one of caution ; 88
has been the case for a good while past, none are
inclined to risk anything which they can avoid
and the result seems likely to be satisfactory.
Payments have continued fair ; settlements at
the banks on Monday are stated to have been

.

Leading Wholesale Trade of Hamilton.

E.&C.GURNEY&00.,

HAMILTON, ONT.,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,

TORONTO, ONT,,
Manufacturers of
_ STOVES, HOLLOW WARE, &oc., &o,

E. & C. GURNEY & CO.,
836 8t. Paul 8t., Montreal, Q.,

Jobhers of Stoves and Hollow Ware.

E. & C. GURNEY & CO
Rupert 8t., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Oounter Scales of every desaription.

HAMILTON ONT.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & C0.,

Wholesale Grocers & Importers
HAMILTON.

New Season’s Japan, all kinds, Ji apan
e Pekoe, Moyune, and Ping Suey,
Young Hyson and Gunpowder, India
Teas, Black and Green, Moning Kai-

sow and Paklin, Congous, Hyson,
Oolong, Large Stock, well assorted.

Canada, Glasgow, and Liver-

U a ,l 8 pool refined all rorts. A full
stock of Tobaccos, Syrups, Cof-
fees, Fruits and General Gro-
ceries.

Hamilton, 1st Feb. 1684,

SIMPSON, STUART & C0.,
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Co,,

ARE NOW OFFERING

Neo. 1, Bay Split Herrings, in half barrels.

L] “ o in barrels.
Very Choice Cape Breton Herrings in bris.
Strictly Medinm Scaled Hercings in Boxev.
arime Large Hard Dried Table Cod in Qils.

3 “ 13 Cusic “
C(anned Mackerel, 1 1b. Tall Tine.

[ “ 1 1b. Fiat Tinw,

“ Lobsters. 1 1b. Tail Tios.

HAMILTON.

—TEAS—

JAPAN - YJUUNG HYSON - CONGOU
&c., &e.

Havying anticipated recent advance by importing
largely a- lowest point of the marke t, are in a posi-
tion to offer special inducements, and can with con-
fidence golicit the attention of the trade to san ples
now in hands of our travellers.

‘We pay particular attention to tbis branch of the
business, and can recommend every line we offer as
possessing superior cup quality.

W. H. GILLARD & €O,

‘Wholesale Grocers,

ADAM HOPE & CO.

- HAMILTON,

Hardware and Metal Merchants,

CROSS-CUT SAWS — with the latest im-

provements.

AXES—“Gladstone” all Steel, and “ Choppers
Hope ” and other brands.

E —8leigh Bhoe Steel; Tyre Bteel, * Sweets”
ST EI‘tmd other makes; also Fanning Mill Steel.

BCALES—Platform, all weights, and Counter
8C ElSca.les Gnméy & Ware, B{m‘own, Stewart
ilne, manufacture equal to Fairbank’s

in quality and lower in price.

FIRE BRICK—"Ramsay’s” make.

February, 1884, ADAM HOPE & CO.
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good. 'Thus no pressure seems to ba felt in any
quarter and as stocks of goods are small all
through the country an improvement in the de-
mand seems by no means impossible ; though it
is not generally expected to be felt in the spring
trade.

Carrie.—The market has been rather quiet
and generally steady ; offerings of poor
qualities were large towards the elose of last
weoek but they were got off and closed rather
better with prices about 3} to 4¢. per ib., and
good to choice butchers’ cattle at 4} to 5}c. ;
sheep and lambs were rather scarce and prices
steady. Calves nominal.

Drues.—There has been little change in the
situation ; a fair trade having been donme at
former prices, with Quinine showing increased
firmness. A quinine combination, said to have
existed in the States, is reported as broken.

Frour AND MeaL.—The market has continued
inactive with buyers and sellers apart. Superior
Extra, guaranteed, has been held at $5.10 to
$5.124 with buyers at $5 to $5.06. Extra has
sold at equal to $4.70 for inferior and at $4.80
for choice. There was no change’ at the close
when Superior Extra was offered as before and
previous lots refused for it. Bran has been
scarco and firm at $12 to $12.50 ; Oatmeal quiet,
a car lot was offered on Tuesday at equal to
$3.95 here with $3.85 bid ; small lots $4.25 to
$4.50. Cornmeal.—Small lots only selling and
these at previous prices.

GRraIN.—The market has been very quiet all
over, but the inactivity has been due chicfly
to the fact that offerings have been small all
over ; prices, in nearly all cases, have been firm.
Wiheat. TReoeipts very emall with a fair demand
for milling. No. 2 Fall would have brought

NEW BRUNSWIGK GOTTON MILLS,

ST. JOHN N. B.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Hzap OFFICE FOR CANADA :
87 & 89 8t. Fran:ois Xavler 8t., Montreal,

JOINT MANAGERS :
EDWARD L. BOND. BTEWART BROWNE.
J. T. VINceNT, Inspector.
R. A. DONALDSON, Agent for Toronto.

& Active Agents Wanted.

Notice to _(_}reditors.

In the matter of the distribution under & Trust
Deed of the estate of W. D. BELL, of the village of
Colpoys Bay.

The creditors of W. D. Bell, lately carrying on
business in the Village of Colpoys Bay, as a gereral
merchant, are hereby notified that the said W, D.
Bell has executed an assignment of his stock-and
trade, and other assets to R. Y MILNE, of the firm
of Donaldson & Milne of the City of Torouto, assig-
nees in trust for the credit rs of the above ins(ﬁ
vent, and creditors are furtber notified to deliver
their accounts against the said W D. Bell, on or
before the 10th of March next to the undersigned,
a8 the trustee will then forthwith proceed to distu se

— ) ———

WM. PARKS & SON,
Cotton Spinzers, Bleashers & Dyers,

now have their mill in the M st Complete Running
order and are prepared to f]1 the largest orders, on
the shortest notice for the followiug guods, viz.:
Beam Warps, of Every Degcription.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, Wiite and Coloured,
Hosiery Yarns, of Every Size and Make.
Ball Knitting Cottons in great variety,
—- AND—
FANCY WOVE SHIRTINGS,

Noted for their ¢ brilliancy*” and * fastness ” of
colours.
‘We hold “ Gold and Silver Medals” for all the

above named “First Class Goods,” obtained at our
Canadian Exhibitions during last and previous

years. the proceeds of the assets of said estateand will not
- GEANTS: bgal.ll?me to any person or firm of whose clsim he
ALEX.SPENCE, WM. HEWETT, [ not then have had nctice.

Lemoine 8t., Montreal. 11 Oolborne 8t.,Torontc

DOMINION TELEGRAPH CO.

THE ANNUAL GENERAL MEETINR of the
Shareholders of the Company wili be held at the
Company’'s Head Office, 28 Toronto Btreet, Toronto,
on WEDNESDAY, FEBRUARY 13,1884, at 12 o’clock noon.

DONALDSON & MILNE,
80 Front 8t. E. Toronto.
Toronto Jan. 30th, 1884.

MACKINTOSH & PETERS,

By order,

£1.07 and No. 3 Fall $1.04 and some sales made
on p.t. seem to have been about these figures.
Spring very scarce with No. 1 wanted at $1.11,
and No. 2 worth about $1.09, No change in
values and no increase in supplies at the cloge,
Oats scarce and firmer ; cars on T. G. & B. track
sold last week at 324c. but have since brought
33¢. which was again paid at the close ; really
fine white oats have brought 35¢.; street prices
36 to 38¢. Barley has been firm with but little
offered. No. 1 searce and quiet but brought 72c.;
No. 2 firmer, with sales at 67 to 68c.; Extra No.
3 steady and sold at 62 to 63 ; No. 3 rather un-
settled ; very choice northern having brought
56¢. but this was alt~gether exceptional, and
good qualities sold at 53 to 54c. Market closed
with sales at 67¢. for No. 2 and 63 for No. 3 on
track. Street prices have advance and closed at
60 to 69¢c. Peas, quiet and eeem rather easier in
eympathy with the fall ai home; No. 2 not
likely to bringover 73 to 740. Rye, inactive and
unchanged at 62c. either for cars or on the

F. ROPER, Secrotary.
Toronto, January 10, 1884.

N. J. CAMPBELL. WILLIAM RAYDEN.

CAMPBELL&RAYDEN

WHOLESALE GROCERS,
Anctioneers & Commission Merchants,
Charlottetown, P. E. Island.

Tmporters and Jobbers of Flour, Cornmes’, Tea,
Tobacco, Bugar Molasses, Sole Leather, Matches,
¥Fruit end‘Choice Groceries and Spices.

Correspondence and Consignments Solicited.

. )2 .
sret Dissolmilon of Pertesrship
STOCKS IN STORE. '
Feb. 4, Jan. 28, Feb. 6. -
1884, 1884, 1883 . glotice i_stl;gregytgiven tho,tt lvllm pg.rtniersh‘iip htge-
ceenos 010re eXis! g between us, .0 unaersigned, under
glol‘lu'hbr:sb sh 44 58(‘.))05 52 293(; 19?'?23 the firm name of Bauford, Vail & Co.. has been dis
all wheat, bueh .. » g ) sclved by mutual consent. All debts owing to the
Spring ¢ ¢ .. 87,257 66,613 102,331 | said partnership are to be paid to Messrs. W. E. | W
Oats “oee 8,913 8,474 | Sanford & Co . and all claims »eninst the £oid part.
io are e e o8aid W.E.
Barley .. 154,443 158,628 183,410 29('3%., by whom the same will be adjusted. anfor
a — ﬁated at Hamilton this 22nd day of Jaruary, A.D.
1884,
‘WM. E. SANFORD,
, A B, VAIL,
. W. H DUFFIELD.
] ] , Witnest, J. GREENE. -
MANUFACTU RE R ‘With reference to the above the business will be

continued in the same premises by the undersigned
under the name and style of W. E, Sanford & C».

W. E BANFORD,
W. H. DUFFIELD.

OF ALL KINDS Oy

Hamilton, Jan. 22, 1884.

Business Transfer Brokers,

—AND —

LAND AGENTS.

Negotiate Sales of B_u-s;e'sses, Busineas Pro-
perty, Partnership Interests,
FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,

No. 30 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Ccanada.

Notice to Creditors

In the matter of the distribution under a trust deed

of the estate of
FREY,

CHRISTIAN

Of the Village of Crosshill, in the
County of Waterloo.

The creditors of Christian Frey, lately carrying on
business at the Viliage of Crosshill, in the County of
aterloo, as a general retail merchant, are hereby

|

notified that the said Christian Frey hes made an
assignment of his stock in trade ard other as:ets to

i Paul Campbell, Mauager of the businets of John

Macdonald & Co.. of No. 21 Wellington &t:eet East,
in the City of Toronto, as Trustee for the creditors

i of said Christian Frey, and are further notified to

deliver their accounts, with the vouchers upon which
they are based. to the said Trustee at the above ad-
dress, on or before the tentb day of Maich next as
said Trustee will then forthwith proceed to dis.
tribute the proceeds of the assets of said est:te, and
will not be ﬁable to any person of whose claim he
shall nct then have had notice.

Dated at Toronto this 28th day of January, 1884,

THOMBON & HENDERSON,
Bolicitors for Trustee.

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in

Capital, £5,000,000.
.Canada.

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament. ;
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.
Pald up, £1,000,000.

Resarve Fund, £660,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

Orders solicited from the. jobbing
trade only.

Manmoth Works, Hull 0., Canada.

DEPOSITS at interest are received.
CIR .ULAR NOTES and LETTERS of CREDIT

charge.
he

All other business connected with

Agency o i i rtaken and the A
y of Colonial and Foreign Banks is unde:

() i terms w.

in the Colonies, don_:icﬂed in London, retired on

CURRENT ACCOUNTS are kept nfrees.bly to usual custom.
F available in all parts of the World, are issued free of

tances of Customers residing
'ed on application.
transacted.

Manager in London.

furni
mchs'?olllslzgd is also
AMES ROBERTSON,
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Poas bush .. 23,398 25,628 10,026
‘

P e s o= TQ CAPITALISTS AND INVESTORS.

Grain Total.. 259,993 312,599 500,436
¥ GunooEriEs.—Trade has been fair with the
country. Tea.—The upward movement in
prioes has continued in force and an advance o
has been paid on lines during the week. Sales
have been made of Young Hyson sts 14 and 17c.
and of firsts at 36 and 39 ; of Ping Suey at 240.;
of fine Gunpowder at 45 and 50¢.; of good Assam THE DOMINION
at 88¢.; of medium Japan at 25¢. and of low

grades Congo at 19 to 20c. Coffez, quiet but
steady with Rio held at 143c. for job lots. Sugar

L . »
has shown little or no change in price ; Cana- .
dian yellows and granulated have gone off as be- ) -
fore ; Bootoh refined has sold at 6¢. for dark and -
6% to 63o. for medinm bright in round lots ; no

rawl: offered. Syruglz)a stteadybe?nd u;;l;anged

with some sales of job lots as before, it has ;

remained inactive a8 ever ; no demand heard for (L IMITED )

N job lets of any sort ; good Valenocias obtainable
at 6 to 6}c. and inferior lower. Rice quiet and
unchanged. Fish.—Small sales of trout at O
$4.25, of white fish at $5 and Anticosti herrings

tesdy s tormer prico o '(Capital $300,000, in Shares of $100 each,

Haroware.—Seems to be generally inactive.
There seems to be no inclination to buy any
nll]ore than will keep up stolc;ks.d Prioe}l: are un&
changed at the low points already reached ; an . . . .
this !gsot, along withl;otooks in theyoountry having The balance of the Capital Stock of this Company is now being placed on the Market, and
been allowed to run low encourages hopes of an | Presents an exceptionally favourable opportunity for Investors. The business has been carried on
early improvement. ucoessfully for over 27 years.

Hrpes AND SriNs—Trade has been fairly steady. : L.

Hides—Green offored less freely but in suffi. The Protection is ample; the Profits large; the Security undoubted. A large amount of
cient quantity ; prices unchanged; Cured in fair | 8tock has now been taken up.
demand with sales at 80. Calfskins—Nominally

unchanged, with none either offered or wanted. For Prospectus and full particulars, apply to
g‘heepskim—Quiet, with receipts rather smaller, A J
ut fully equal to buyers’ wants ; no advance in -
prices; choice green have still sold at 90c¢ to CLOSE & CO’ BPOkePS’
$1.00, and country lotz at 75 to 90c. 35 Adelaide St. East, T oronto
. y .

Lzaraer.—Trade quiet all over. Factories
have held off from buying any more than

needed to keep them going; but some consider-
able sales are said to be pending. Prices un-
changed.
PeTROLEUM.—Prices steady and sales fairly ’ ’ ’

lg)ood. F&ve to ten barrel lots, 14, and single
3;2;81“ or'de ‘{;‘1? wn trmer, win it 5| D@0Kage and Earth

pe? oarrel.
inbuatior mmen our et Onoioe nau oontinacs | ELEVATORS - AND - CONVEYORS.
scarce and wanted; medinm abundant and = \.\\l'

neglec‘ed. The former has been firm in price ‘\\< {‘; ;\,'
and readily taken for local consumption at 18 to : \ \{‘,

QEW““KBH?
E{fy}ﬁﬁg%&m

;Stedm Do

N
\

19¢, with more wanted at the same fignres; but . . .
prices of the latter purely nominal. Inferior| Send for Estimates giving full particulars of work
has been wanted to a smail extent at from 12 to to be done and existing conditions.

13¢., but enough of it is on hand, and consign-

l!:lentﬂ ofdboth medinm la\nd inferior discouraged -

y local dealers. Box lots of large rolls have Th B 1t f th P d
sold well at 15 to 17c., the latter for choice only. e e s o e erlo
Ghenel.—Decidedly firm and selling steadily in
emall lots at from 13 to 134c. for small lots of . . .
ghoioe; with medium not offered Eggs have | EWART Link Belt for slow positive motion.

een very soarce and in aclive demand at firmer . .
prices; really fresh have been worth 27 to 28c. GANDY Belt for fast speed or Main Driving,.
and good limed: 24 to 25¢., but increased receipts s f . R
would at once cause a fall. Pork advanced in end for Price List and Samples.
sympathy with Chicago, and closed with $19 to Main Dri
$20 wanted.  Bacon.—Inactive, but adv nced Yers oheapeﬁ M:i better than Rubber or
with buyers aud sellers apart ; long clear held at ealner.
100. for lots with 93 to 9% bid, and cases sold at
10fo.; Cumberland almost nomioal at 93c. for
cases ; rolls 11 to 114c. and bellies 136. Hams.
—Some round lots of smoked have sold at 13¢.,
and small lofs at 113c.; pickled offered at 12 to
124c. Lard, firmj a lot of 75 tinnets brought
12¢; small lots of these 124c. and pails from 12}
to 130. Hogs—Again higher ; rail lots sold at

$8, which was freeiy bid at the olose. Diied ' ; > 3 I —— ’
Apples—quiet ; conutry lots offered more freely : i L S [ ou Vice ol
with 83 to 82&. bid, and dealers selling smail ) N AN Q SREE(-?IN W S

lots at 93c. White Beans.—Dealers have been
selling a fow at $1.75 to 2.00.

8aLr.—Qnist, with Liverpool coarse offered in )
oar lots at 60c. and small lots rather easier at =
760. Nothing at all doing in Liverpoool fine or J
dairy and Canadian unchanged at former prices.

SeEps.—Quiet and rather easier for clover; a
few lots of it have changed hands at $6.40 to 6.50
and dealers have sold at $6.60 to 6.75 per bush.
Alsike has ranged from $9 to 10.50. acoording
to quality. All else nominal.

Woor.—Rather more doing in fleece ; coarse
has sold at 16 to 17¢; at 183c. for medium, and
200. for fine. Super quiet, but small sales made
at 220, Extra, also, has sold o a small extent at |-
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Leading Barristers. 8TOCE AND BOND REPORT.
. OLOSING PRICES,
A NDREWS, CARON, ANDREWS & - cupta | e Dividend
. P E”TLAND' BANKS. S'baor’b’d| paid-up.| Best. last | Toronto, [Cash value
ADVOCATES, i 6 Months.| Feb.6 ser share.
‘Comer of St. Peter and St. Pami Btree British NoOrth AMeTri0f.eererses -+ - seeore| $243 | 4,866,666 $4,866,666/ $869, 8 p.c.
B“IA :JHA.MIBEBB - ant e Ol-n.dh.noBank of COMMOrce .....ve s 50 ,000,6'?6 4 P 118 118} 50.00
VICTO! Boldcitors for the Quaboo Ban kQUEBEO' gommercia.lg&nk, ‘Windsor, N. B oo g 1 3000 : e ceeereersavens]eeen
. ANDBEWS, Q.0. FRED W.ANDREWS, Q.0. ominjon B R B X
D ANON, B.OLaQ.0. O, A PRNTLANDL DA BO.L. Bastern Townships Bank """""-":': 0| L5000 Mo
F e o] 200 | 2,966, 8
EATTY, CHADWICK, BLACKSTOOK, | St seaiiy 5“0 a0 550,000 8
d GALT, | Hamilto 100 | 1,000,000 84
’ %‘; mn‘ﬁkr 1 l% i’%% H
anque Du Peuple ......ceeecmeessssses X
Beatty, Chadwick, Blackstock & Neville, | La Bangus Jacqtes Cartier | 30 | ‘S00000 o
Barristers, Solicitors, &o. In.quueN nale .:..::::-: ‘ i&? 2,000:% ...... soresnete
Ofices—Bank of Toronto, corner Wellington and Morohmta' Bank 0f OADAASomremeerwe| 100 | 5,708,967 3’
Church streets. Merchants Bank of HafAX......ccoeeseeeee.| 100 | 1,000,000 3
Molsons Bank 2,000,000 4 180
ELAMERE,BLACK,REESOR & ENGLISH | Monteal ......- 1000 b | e | d
BABBISTEBB ATTORNEYS, SOLICITORS, | Nova Scotia —— 1,000,000 4 I PO
OrrFicR—No. 17 Toronto Street, Gutario Bank Laooi000 8 160§ 100: 100.50
°°““m°"' Gas Company’s Bulldings) ToroNTO. People'a 0f HALITAX......cooceromorersssssssorser 1'&)0;000 s DRSO MO
:. 2. :nmn' DAVIDBON BLAOCK, egle s Bank of N. B, ) PR Mo I
. A, BEOR. ,0000  900,000] 60,0001 8  Jeeeccicctniianninn]oisecsinniiianni.
. 2 . G . ebeo oy 2,500,000 84 110 110 00
B. TAYLOUB ENGLISH 8. G. MOGILL sg..gtepheg'a }{n.nk 'iﬁa,% gl .................... e
IBBONS, McNAB & MULKERN, Toronto an 2,000,000 8 1533 168.25
Union Bank, Halifax... 1,000,000 - S PO ennrinseenanane
BARRISTERS & ATTORNEYS, Union Bank, Lower O 2,000,000 34 65 75 65.00
Union Bank P.E.L ........cceoamsavees eessecisane .
Orrion—Oorner Richmond & Carling Btreets, Yarmouth ,000 4
LONDOR. o= Aertontt b OIS | | st000 .
GEO. O, GIBBONS. GBO. M*NAB. 0! 8 8D Uleweroees G
Brant Loan & Ba' Co 50 130,000/ vees
F- MULKEBN. FRAD. F. HARPEE. British Oan Loan & [uvest 100 | 130,000 §: 101 oi
AGDONA LD d TU!"PER, B 3rtgagelaom 0216'1'1 aE 750:000 2 {%’m ...... gggg .
Moray raren, |t el 8| R
McARTHUR & DEXTER, O;Mmeéfﬁn'-amio:l........ gg l'voo' T 120 18 60.00
Baxristers, Solicitors, &o. l)uminu}x;J s..vm 1av. Booiety ...eesesce 188 g,g&o,% 4 114 116 67.00
OFFIOES:—HARGRAVE BLOOCEK, English 044, wrereresesnsasane|orrerssersansnens
Farmers Loan & 8 Com] | 60 057, 4 60.56
MIAIN STREET, . Froonoid Foan & Ravitge Company..| 100 | 1,080,400 5 165 165.0)
WINNIPEG. %&mﬂ%on Provident & han § Soo %88 }'%'ooo : ......
J B, MCARTHUR, HuaH J. MAcDoNALD, | Home Bavings and Loan - 2000,
TupP! TER ? Hnron&ErleIm&Stﬂngl .| 601! 1000, 5
J. STEWART 18 H.J.DEx Huron & Lambton Loan & 8avs. Co....| 50 | 850,000 4
ACDONALD, MERRITT, SHEPLEY | faRted ety snd Toun Gori | TO00 o
London & Can. & Agenoy 0o.....| 50 | 4,000,000 5
X EDDES, L,ondon LoAn 00 ..ccce-iecescsessssnccessansenss| 80 659,7 4
London & Ont. Inv. Co ..| 100 { 2,000 8§
Barristers, Solicitors, &c. Manittzl‘;: Invesm; ‘Lnuoo csecseresseress| 100 400,000 4
H. MaCDONALD, W. M. MeRRITT, | Montonl Doadi Mdg:::: 109 | 1509:000 Tt A 09
@. F. SHEPLEY, J. L. GEDDES. g;wuﬁvmmt B Tar 100 1:7()):000 :I 104 104.00
Union Loan Buildings 2 and 30 Toronto Street, | Ontario Investment Assosiation ....| 50 | 2,650,000 4 156718400
Toronto. Ontario Loan & Debenture Oo......cc....| 50 | 1,000,000 4
gntn{lglmn&ndsavlngsm Oshawa,|......... 800.% :i it )
HOMSON & HENDERSON, o °.',£;.°‘“m.,?33"m,,m;,;'a: 01 o0 H 90 | 4500
Barristers, Solicitors, & Ban{:l Loan & S s:mg.‘f)ooo i Lo‘g% i 19177188] | 86.60
. n JU—— -
sters, eitors, &e., Western Oanads Loan & Savings Co.| 50 | 9,000,000 5 187 | 9350
Offices :—18 Wellington Btreet East, TORONTO.
MISOELLANEOUS.
THOMSOY. DAVID HENDERSON. | Oanada Ootton 100 50 65 50,00
THOS. T. PORTEOUS. Montreal Tols&phs‘on reeenrmeomseeaomeer| 40 | 9,000,000/ 2,000,000|.ce.ce000ee| 4 118 119 47.20
New City Gas tr08l ceuresrrecsc| 40 1814 182 72.60
N.8. Bng‘u' Beﬂnory creerennes 100
GORE DISTRICT |0, Neviestion 100 TR TR )
BTQ:rr M1g Co., Halifax 100 6 I s
nu INSURANCE COMPANY. ron ors’ Gas Co. (0ld) ...... 50 800,000{  800,000%......... 5 [-] 1474 98.71
Head Ofice, Galt, Ontarie. | London,
e, Galty INSURANCE OOMPANIES. BECURITIES. Feb 6
Hstablished 1836. o " 101
President ........... ...Hon. JAS. YOUNG, M.P.P. EnarLIsH—(Quotations on London Market.) Oansdisn Govt. Deb.6 P © Mmsi 1o
Vioe-rmidone ..A. WARNOOK, Enq. Do, do. ot. sts e 1014
wessssmeresnsBe B, STRONG. . ™ Domi’on 5 ¥ ot. m«x ot % R.loan| 114
No. | Last 'g g o m Dom o: do. 3 e ig
- o mini Bon Am Btock
' ' Shares. DTV |Naxm o Oonmé! EE Montroal HATbOTE BODGS 8 P.. comraersome e wervs
Jan. 19. 11 Do, Oorponﬁon 58 Of. coerrereransnsorsares| 104
Do, goﬁ. 1874 cueceesecstoraccsnnassesensocess| 104
Bt. Joh; City Bonds S S5
If vou desire to gi o0 8 gﬂg;g M. & G.Litol410) 41 |_o...oc. | Toronso Gor: W ok. 1008 Veaker ks, Do
you desire to give your sons a ooy by [Snlon FL &M 60 5 Township Debentures 6 ¥ ot
,000]...00eueraee Fire seseee|] 10| 2
' . 0 20,000| £3- GUATAIAD . ocvsceenrner.|100 | 50
A Thm'u h MBmmmle Tl!aml 1,000 nyrly Imperial Fire ...... 100 | 25 RAILWAYS, . Parvl| London
100,000 Lanoashire F. & L. 90 | 8 Shars| Feb. 5
85,863 88 London Ass. 0012 85 | 184
10,000 1s4d |Lon.& Lancash.l. 10 | 97 Atlantic and S8t. Lawrendée...............| #100 1%
Send them to the 0-5-0 |Lon. & Lancash. F.| 25 | 2} Canada Southern 5 p.c. 18t Horﬁgqe weoenesee] 98
%.504 3%1}10 {‘Av.Lon.&Fef.ﬁ;L 1?6 g Gnnd Truﬁordimbrzx:too eesereseess| 100 lllg!
orthern F.' oo 0 perpetnnl
BRITISH AMERICAN , 8)000] £1 |North Brit. & Mer.| 50 | 8} nq.F.x.nuxoh.ovo 1, )
m £10-10 [Pheenix T A s Do. Fg.“ ondo.snm ol W
BUSINESS OOLLEGE: 100:000 81-6 ;:lnlnmmoof: 20) 8 Do. SQoondPrei.Btoéf:r.::: '&l
- 50,000 74 |BoottishImp F&L| 10| 1 Do. Third Pref.Btook..cc.ccee “1)00 s
TORONTO, ONT.| %000 10 (Soot. Prov. ¥.&L. 80| 8 |. Great Weatern ordinary st00K...c.... E)
A *| 10,000/ £2-10 |Btandard Life .....| 50 | 18 : gg. g ::Profore;gh el 108
Oamapuas, nterastional Brk Fidgetps Mori Bl Tl
The iustruction there imparted is of the| 10,000 s-8mo. Brit. Amer.F. & M./§50 |960 (111 113} | |Mldland q}.m "'"3&23’3,.%«- 101 1o
most PRACTICAL kind, and has been the 7% [Canada Life ....... (600 | 60 l....c..... do..| 100| 3101
[ X QConfedera 01100 | 10 {.cceoeersnne & Bruoe 8 m 100 68¢
means of placing many young men on the| 5,000{10-18mo|Sun Life Ass. 00.{100 | 15}| 8244 1‘% ?...mu , 9%
road to AFFLUENOE. For olroular contaln- | ™ {i5|""i§ | iomtreal Assurnoe |50 (45 | ... :
ag full particulars address meemner 0o 1: Royal Canadian "'%83 g 60 52 DISCOUNT mms.- sr:;nd:x: Jan. 18.
THE SECRETARY, 1ms 18 Mactis ariis 1100 | 0 oo
. Toronto. 20,000 ”.1.4 I L S g‘
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Leading Manutacturers. TORONTO PRICES CURRENT.—Feb: 7, 1884.
ruary
Wholesale ‘Wholesale
T“E PE“MAN Name of Arﬂolo.. Bates, Name of Artiocle. Rates. Name ol Article. Rates.
) 8o S0 8o 8
Flowy : brl)foo. [ 860 &o. 0928 027 | |Tn ($ mos.)
Manufacturers of [ BExtra........| 505 5 12} 0134 0 14} | Bars perlb. wmeu....| 098 0
, . i Extra ........ ecesanveace 3(7:8 5% 8%8 g g R o 8% 0
: Btrong Bakers ......... sesceesssee : [— 0
Ladiol.,y.sses.B . Und ar ggunwm.t.exmg% 900 Ooylonmal,gg}”lﬁ § 985 0
W 0 eecvrevscrcnser . 1
O Glove and Rubber Lining, | Bosoo 18 11 g dia® 18 82 | 8
N . 0} ris ... .
IO;OMHU. Br ketsg,,&o Brm,yertonum. 12 00 12 50 ?':’ydg;i uslbs.gglo g% 0 08 8
arn rse |a‘n . | Grain: 1.0.0. . Qrs. .{ 0 05
8, 4o Fall Wheat, No.1 ...[ 000 0 C0 + Raiah 190 910 000 0
The Celebrated PATENT SEAM- “ No.3 .. 107 000 “ London New| 2 50 265
LESS HOSIER Y. smooth and equal to hand “ - No.8 ...l104 000  Valentias old| 0 04} 0 048] 000 8
knitting, in COTTON, MERINO, WOOL,| Spring Wheat, No.1/ 111 000 “ Val'nti’s,new| 0 06 0 064 000 8
with zhmo-%ly heels, double toes fur Ladies. Misses No. 8 % % 8 % Igoso Kmﬂ 3 82 g & . g % g
o TRl b &
( a .
10, Canada. 062 063 Prunes ....... | 0 054 0 08} .| {50t085
Mllls at PARIS, CNTARIO, 852 655 Almonds, Taragona| 0 16 9 18 { disctr
JOHN PENMAN, President. 033 034 Filberts Sicily......| 0 10 0 10§
078 016 ‘Walnuts .| 0084 0 16 005§ 0
— 8% g% Molacaeo:cé...,.... . ggg gg . g(g 0
o ; yrups: Common ...... 0
Agonts:—D. MIRRICE. SCNS & €0, & 88 S|P goeon - 88 02 oG gue
over e Amber.| 0 7
MONTREAL AND TORONTO. Flax soreen’'d 1001b8.| 000 0 00 | [Rice: Arracan 856 3 90 .22 50 00 00
. (‘ L- -t d Patna . g?‘?fgg ..{22 00 00 00
Paris Manufacturing G0, Limited.| ereviutons. e 11
.| 018 019 Oassia, whole ¥ 1b...| 015 01 .1 800 205
MANUFACTURLES OF Buﬁfﬂ‘-f:"g?' lb g}; g }g* Cloves V . gg 8% . g% 4 80
. 2 50
SHIRTS, DRAWERS, o &t 15 i i o8 1240 3
00 00 00 . 5
HOSIERY, YARNS, o 0 20 0 o8 010 :: 600
. J . -1 8 000
CLOUDS &c., &c. 009 009y 825 000
0114 0 134 000 000 82 000
WORKS AT PARIS, ONT. 013 014 .L0co 0CO .| 825 000
WYLIE A T4 - e
. . 08
R J. . Agent 0m 0m|| o Jquaigy L 3os§83"se 1o 13
TORONTO. Dressed Hogs Bedps p| 0 693 0 10 o
The Wholesale Trade only supplied. Shoulders. .......c......| 0 06 0 07 Tm'm?ed........ 006 00y A8 e wire o 6! 5 oy 3 o9
Bpagia Bolg, No. 1| 038 0 g9 || YOKOBb o tagood) 015 0 80| Barbed wire, gaivid | 0 i o7
e, No. 1. “ e oice| 0 85 0 50 “
M U UAL Do. No.8....| 087 088 Nagasa. com.togood| 0 21 0 28 Coil chain § in.........| 0 008
| ! agtir ol 88 85 | conpn i 88 88| pmewten ™
u uchol 065 S
FIRE INSURANCE COMPANY. 0% 0 || Gplong, good to ine 0% 05 || Bx0do.. I 205 218
TMOSS......... 5 . .
Of the County of Wellington. 8§g 3% Y.py-on,oom.to dl 015 098 .| 265 3‘0
Business done exclustvely on the Premium Note system 05 o4 lhgfed.tgh%l:&oo_gg gg :8%0‘1&}
¥. W. BTONE, CHAS. DAVIDBON, 085 100 pwd, comtomed| 0 20 0 35 .| 0 02§ 0 084
.1 070 07 “ ed. to fine ...| 0 86 0 50 47 000
- adh(;?r‘lmt- Guels‘ﬁ.,‘ﬁgxy{t D 080 05| « finetofinest | 065 075 |83 s
- - . eals......[ 070 0% || Imperial ................. 097 060 .
e ce, 2 Heml'’k Calf (25 t080)| 0 60 0 70 . 995 985
Bto44lbs..............[ 076 090 .| 088 0 84§ 500 000
Bpie. Inree W57 9 48 0 % 06 07 350 000
Srlte, e Y 108 0% o050 0852 4560 000
: 017 019 .| 08 050 -1 475 000
ST, LAWRENCE CANALS i 138 18 lig i3
' . .[014 0 075 08 . 018 0(1&
014 01 0094 0
oo 8 A o 1 st
. 1 7 .
NOTICE TO CONTRACTOR | O 0730 08 1 1m ‘116 0 00 00
DOEXRS cee ¢ ¢ cecverenvenes: | 0 07 0 07§ ..|165 175 .1800 825
SEALED TENDERS, addressed to the unde: - |25 875 .10 76 net.
ed and endorsed * Tender for 8t. Lawrence Canuls,” | giides & Skins @1k, 165 1%
wﬂltebe receév d t;: this ot’gllce-n.n’!‘l‘i{I té:g mvzil of the %0 Ibe 0 000 qte.| 2 56 2 €6
eastern a d westeru mails on ,the 13th | Steers, 80 to (Brandy: Hen'es’ycase|11 50
dtg- f February next for the construction of & look COWE...o.cvnenermmerecnnes 0 m 000 | [ Martell's oy 0% ﬂ 00 11} Zg Tmp. rl-
and regulating weir and the dee&enmg and enlarge- | Cured and Inspected| 0 08" 0 09§ | OtardDu; “ 98501000 014 000
ment of the uprer entrance of the Cornwall (anal. green ...... (011 018]| J. Bob!n%uso “ 900 995 0144 0 0
. Also 1 r the constructicn of a lock, together with “ cured ... 018 015 P, &00......| 800 995 0 234 0 00
, the enlargement and deepening of the upper entrance Sheepskins..............| 0 75 1 00 A, Ma on & Co.....| 8 50 18 00 0 0 00
! ) of the Rapide Plat Oanal, or middle division of the| Tallow, cesecese| 0 034 0 00 | |@Gén: De Ku gl 2985 287
‘Williamebu: g Canals, arid the deepening, &c., of the | Tallow,ren «eee| 0 084 0 07 n.i‘ wrerne| 390 % 30
chanvel at the upper entrance of the Galops Canal. “ ocases...| 495 480
S A map of th~ head or upper entrance of the Corn- Weel. 4 Red ¢ 82 850 || Cod Oll—lm‘p. Gal.... 065 0 70
| wall Csnal and 1he ulp entrance of the Rapide Booth’s Old Tom......| 000 6 50 || Btraits Oil “.. 086 060
Tlat Canal, 1ogether with ,lans and specifications  f  Fleece, comb’g ord...| 016 0 20 | |Rum: Jamaica, o.p. 375 8 00 Pﬂmgg’ sesserseess| 0 08 0 11
the respective works, can be seen at the Resident “ " South: .| 093 024§ | Demerars, “ 254 365|| Lard, Nol Morse's...| 0 824 0 90
Engineer’s office, Dickenson’s Landing ; and for the | Pulled oonoing ......| 0 1740 19 | [Wines : Linseed, RAW ........| 0 60 0 63
works at the head of the Galops Canul at the Lock “  SGPer....w....| 0 82 023 || Port, common .......... 125 175 s=ee| 0 63 0 67
Keeper's house near the place, and in éach c886 | EXtIA ...c.cocssonr.| 0 97 0 29 * “fine old.............| 3 50 400 || Olive, Plmp.gal .../ 1056 115
: lans, &o., can be seen at this office on and after , medium......| 225 275 Bllnd'........................ 210 890
' esoay, the 20th day of January inst., where print- Sals, Etc. . “ Old.....corvucenes| 8 00 4 50 “ gt.,' O880 .w...[ 300 B8 90
S ontrastors are bareiny oouailed. hat. trisl pit Lt Looarse®bg) 0 60 0 75 | (e raBecnst.dry gt “ Dele | 08 090
ntractors are here orme Al @) q A . 98 00 00 00 eseecsesnseenans
have been sunk on the CORNWALL and RAPIDE o.mpbm ,,,,,, 12 140 “ o dry%h 80 00 00 00 || Spirits Turpentine...| 0 60 0 65
PLAT sections of the works, and they arerequested | * Eureka,” por 561ba.| 0 69 0 70 Whisky : Bootoh ........: 8 80- 8 90 Drm,
to bear in mind that-tenders will not be cons dered | W, n ¢ 050 085 Dunville’s Irish, do{ 8 50 8 75 Aloes Cs: &S, 080 092
unless made striotly in accordance with the pri.t-d| Rice's dairy * 048 050 Bond Paid PO o ccvcsaccsonons. 002 008
forms, and be ace: mpanied by a letter stating that Aleohol, 650.p.¥1.g1l 099 275 1::“ VIRHOL o] © 08
the person or persons tende have caretully ex- Sawn Lumber. Pure S8pts “ [ 100 976 rimstone Sresconaseecese 0 008
smived the locality and the na of the material Qlear pine,1}{in. orover|35 00 87 80 “ T 5y “ 1090 280 ] 0 263 0 17
found in the trial pits, &c. - Pickin, d “ 198 00 97 00 “ 9 wp. 045 198 OF.meemeeeeeereen] 0 85 0 43
In the case of firme there must be attached the | Clearand pioc 1in./98 00 20 00 | [ F"milyPrf Wuiskyl.g| 0 58 1 88 e 011 013
actual siznatures, the nature of the occupation and | Flooring, % &14in......|14 00 15 00 0ld Bourbon % 058 188 bor [——o—— 0033 0 (5
residence of each member o1 the same ; ard furtuer, | 8hip'g oulis,stks&sidgs| 9 00 13 00 “ Rye and Malt..| 060 130 Tartar 0% 040
a bank deposit reoeipt for the sum of $4,000 mu ¢ ac- e ceennesesiannens |18 00 16 00 045 118 (g™ BAIS .oomrmrn| 0 012 0 08
gompauy the tender for tbe Cornwall « anal Works. | Joists and Soantiing . |11 50 13 00 | /Rye Whiskey 7yrs 0i| 1 05 1 90 | [EPSom ool baik| 0 08° 0 10
The tender for the Rapide Plat works must be ac- Chpbon%x’ «{12 50 00 00 and Sheea. Extrac 1408: 01¢ 016
comy anied by a bank 8it receipt for the sum of | Shingles, 6in..;255 960 's Calf Boota 250 895 019 018
The tenders for the deepening, &c¢, at the o« X {150 178 “ " Kip BoOts onr.| 8 o5 895 o7 o2
head of the Galops Canal must be also accompanied | Lath ..... {200 385 “ 14 W“""‘ 280 800 ‘{07 085
by a b.nk deposit receipt for the sum of $3.000, The « Bpﬁt Stogas—.| 350 200 1918 05
respective deposit receipts (cheques will not be ac- Paints, &c. s Buff, WBII! 195 940 940 265
oepted must be endorsed over to the Hon. the Min- Pes MR|17 94 ‘| 400 50
iste: of Kaiiways and Canals, and will be forfeited if | in Ofl, ¥ 11 Boots 18 300 o 5%
the party tenuering deolines entering ivto ovntrvct | DO, NO. 1 eweesomsssorens.| 1 0 "ﬁ No. 1 Btogas .| 1 50 8 00 090 099
for the works at the rates and on the terms stated in JodE [OOSR, g+ 1 § | o« g 19 100 19 $%
the offer submitted. The deposait receipts thus rent TR L T " &Bals..|110 10 0c9 013
it:n v;ill be ren;lt'ned to the respective parties whose | White Lead, dry......| o 064 0 C wmwam; 100 160 pine | 185 8 00
ers are not soce, L Red Lead .. ....... . svescersacsaces s soee
This Department does not, however, bind itself to| Venstian Rea 8 g 3 ol Bst; % g ; g : mﬁ;‘*"’m’ g g‘ g 2
looepttholowon%or‘;:ytendcr. v!ollovOehnr;,.bn omog “ GoatBua 9% 170 | ol B ] 08870 80
o, mnum, esnesonce [ 100000000 00a0eeessnnence
VM A P. BRADLEY, Yaraish, No. 1furi | 160 1 19 isor Bal —mmm) 0 80 118 | Bulphar B 0 o ¥
Becretary. |Bro.Jw ~~-1108 110 ||obiiaw Bals | 060 090 b, per keg...| 2 81 8 00
s By Tan eyt | 0 75 0 80 T 0w on | Manmeand e 10 0%
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Leading Manufacturers.

—THE—

Toronto Paper Mf. Go,

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOBN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Meanufactures tce following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE

AGCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sizes made to order.

Steam Pumnsi
NORTHEY & CO.,

TORONTO.
-—SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufacturers ot

MALLEABLE
CASTINGS

FOR ALL EINDS OF

AGRICULTURAL IMPLEMENTS, dic

ALBO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS,

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)

IRON,

"Reds for Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Buggly oomplete outfits of Machinery for Railway

, Looomotive Builders, Car Builders,
Imglament ufacturers, Planing Faoctories, etc.
OONTRACTS taken and tulfilled at shortest notice.
Tenders givenhand Prioe Lists and Catalogues fur-
nished on application.

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.

Leading Manufacturers.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&c., &c.y &co

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY & CO.,

TORONTO.

Bl
E. T.BARNUM, (Wire & Iron
—Windsor, Ont. {__Works-

Make & 5 ecieity of Iron and Brass Counter Railings
and Office Enclosures, and will be pleag:d to
subm;t plaus aud estimutes for this class of
work. Archi:ects, Bankers, Bailders, In-
surance Munagers & others intere.t-
ed send for catalogue.

Address—E. T. B, W. & 1. Works, Windsor, Ont.
Toronto Agency—35, 37 & 39 Queen Rt. E.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

JAMES HALL & CO.
BROCKVILLE, Ont.,

Manufactorers of Gloves and Mitts,

And Dealers in Indian Mocoasing.
N.B.—FINx CALF and BUok Goops a Speecialty

wLeading Manufacturers.

J.HARRIS & GO.

ST. JOHN, N. B,,

- —

New Brunswick Foundry,
Railway Car Works,
Rolling Mill,

Manufacturers of Railway Cars of ev descrip-
don, Chilled Car Wheels, Hammerodea.r

Railway Fish-Plates, Hammered Shafting an
Shapes, 8hip's Iron Enees and Nail Plates.

Pla,te*&__Glass.

Large stock just arrived.

Our quotations to supply and set in frames are
unusually low,

Orders by meil promptly attended to.

ELLIOTT & SON,

{IMPORTERS,
94 Bay S8treet. Toronto.

THOS. WORSWICK,

GUELPH, ONT.,

Manufacturers of the WORSWICK “BROWN "
AUTOMATIC CUT-OFF ENGINE.

; For, durability, accessibility of parts and eoono-
my of fuel, this engine has no equal. Boilers of

Steel or Iron, made to order, S8hafting, Pulle
Hangers furnished on short notice. ve, and

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to

JAMES CROSSEN,
Cobourg, Ont.

BAILEY, WOON & CO.,

MANUFACTURERS OF

REFINED MALUEABLE IRON CASTINGS

For icultural and General Macbinery, Carriage
and Wagon Malleables. All description of Mallea~
bles made to order. Quality guaranteed.

OSHIAWA, ONT.

THE «“SIMONDS”

] Goods are manufactared by the “ Simonds " process
(A)HrogIBuUEAB SAWS are uuequslted.
Genuine HANLAN, LANCE TOOT

ST. CATHARINES S8AW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufactursrs in Canada of

SAWS,

We manufacture the
DIAMOND, NEW IMPROVED

3} other kinds of CROSS-OUT BAWS. Oar Hand
ggénﬁx ?)ﬁa' g:;dt ?zlxlthe Ma kst andas cheap a3 the cheape3t. Ask
your Hardware Dealer for the St. Catharine3 maike of Saws,

The Lurgest Saw Werks in the Deminion.

C.H. No. 1 Iron and Steel Boilers
of allisizes in stock ready for
delivery-
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Watertown Agricultural Insurance Co, Agonty’ Directory.
Of Watertown, New York, Organised, 1653 » Borey, Lisoansed Auotioncer, Brdker, Valuator,

ONALDSON & MILNE, Oollecting Attorneys
D Assignees in Trust, Accountants, Estate te and
General Agenu. 50 Front 8t. EutélToronto Special
attention given to ow and Unsatis-
fsctory Acoounts, obmmng ty for same, and

Imolvent Emte:&also Auditing Bank, In-

NET ASSETS, §1,01,68. LOSSES PAID, $8,735,263, | 8nd Real fistate Agent, established in 1867, has re-
D ted with Gov b{ 5 -
01 L) Pono.{-h omment or exclusive Otno‘:;, opposite the n%"uuelllwmng:l Mone)“l ;iﬂ
tning EOBGE ¥. JEWELL, Public Acoountant and
ensues or_not, and mm:-bﬁumxwm G uditor. Nano § 0dd Fellows’ Hall, Dun-
Company bo the poria: ro#td oo Inqurance | |3 O, W. MACCUAIG, Licensed Austioneer, Bro.
R.F WILLIAMS, City'Agent, 50 Yonge St. Betate A8 Agent, 58 Sparks Biroot, Ottawa:
oashire; Fire and
PHENIX ; Lmion asd Cas
dian Loan and Agenoy Oo.,
Fire Insurance Company of London PEIER Ol:.oOAILUI; t for the Lancashire
GENQCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockh:
Reserve Funds.
GILLESPIE, MOFFATT & Co.,
General ts for
12 Bt. Sacrament St. Montrea
The Canadian Paclﬂc Railway Co.
LAND REG- U LA.'I'IONS.
Manitoba, at prices ranging from
'$2.50 PER ACRE
A rebate for cultivation of from $1.28 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
THE RESERVED SECTIONS
along the Main Line, i.¢., the old numbered Sections within one mile of the Railway, are now
tion.
TERMS OF PAYMENT: _
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full.
premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal ; or at any of its agencies.
of Lands, apply to JOHN H, McTAVISH, Land Commissioner, Winnipeg.
By order of the Board.
CHARLES DRINKWATER, Secretary.

moved to his commodious prem.lses, 29 Sparks street
denoces and Farm Property, and | every two weeks at the Mart.
tning in the field. das 8&000, Loundon,
= and str:nxest
J. FLYNN, Gen. Agent Oobourg, Ont. | [ ROUT & JAY, ts for Ro Otnfhn: Lan-
Fire, also the Confederation B
Canada Per. Build. & bav. Boc.; London and Cana-
Co., Meaford.
Hartford
RSTABLISHED IN 1783. Fire Inu. Co.; Western Ins. Co., oto’g‘oronto 8t.
Catharines, Ont.
loderate rates of pumjum.
ROBT. W. TYRE, Manager.
The Company offers land within the Raxlwa.y Belt along the main line, and in Southern
upwards, with conditions requiring cultivation.
OF SETTLEMENT OR CULTIVATION.
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-
terest at SIX PER CENT. per annum pa.yable in advance.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
Montreal, December, 1883.

Railways.

Intrcnlm_n]g_l_ Railway,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

S———

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pm Palace Dl.y and Ble%gcm on l.ll
oonvenlentmces.

Ne Oum- Heouse examination.

Passengers from all ts in Canada and Western
Btates to Grea.t Bri and the Continent, should
take this Route, as hundreds of miles of Winter
Navigatien are thereby aveided.

IMPORTERS and EXPORTERS will ind
it ndvanh.geous use this route, as it is the quick-

ixt;&omtol time and the rates are as low as by
er. freight is forwarded fast

Through
da trains, and experience has the
ntercolonial route to be the quickest for Euro-
ghean freight to and from all
o Western States.
The Pullman cars which leave Montreal on Mon-
, Wednesday, and Friday run to Halifax
wl hout ohange and those which leave Montreal on
Tuesday, Thursday, and Saturday, run to
8t. Jobn, N.B., without change.
Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
83 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Buperintendent.
Railway Office, Monoton, N.B., Dec. 10th, 1888,

JOSEPH GILLOTTS

STEEL PENS.
| Sold by alt dealers throughons the Worid.

WESTERN ==l 5z O
£ g Slig B i
ASSURANCE COMPANY. |qggl:f 2 —| kg
$3le = Y =] ﬁ R 2 5
FIRE & MARINE. Inocorporated 1851. EE A ; g? g 'é ; 8 5
Oapihl ‘nd m.-oooooooo-ooo-o-.-.--tosl'esv,ssa 10 .g‘ E % g - .z < § § l ' ‘ (—/
Income for Year ending 31st Dec., 1879 1,001,062 20 TF E :‘;g % 'g% . ‘é
———— C y 3‘
HEAD OFFICE, - TORONTO, ONT. i HE go §§ 3 S
— . o o= - & s
A, M. SMITH, Presid'. 1.1 KENNY, Ma'g. Director. | = 8 |5 Ho|H T T E
JA8, BOOMER, Secretary, s 32 |; o |8 2
i% 8 l = B 2 o 3
TROUT g T0DD, £g 2 % : B | r- <
R g = X
TORONTO. REElE t go s §
@ i~ .
— : i L
INSURANCE, COMMERCIAL AND JOB PRINTERS. ” § %wb e ] Sg & =
e e f 5|iD p:.fmz HHE
: s18. & 2 S o
Evory description of INSURANCE POLICIES, APPLIGATIONS and 2 2 8l HE g U R, =
OFFICE UISITES furnished in first-class style. We have for years satis- 8| p E 5 2 >
l’wtorilynupp ied the leading Canadian Underwriters QE o | ™ ;j B & S g g
IS SEND FOR ESTIMATES. . 23 E =z £ § E(g o a g =
TROUT & TODD, |§5 3 B[ty o~ T B
62 & 66 Church Street. oy 8 Z '
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CANADA LIFE ASSURANCE GO.

ESTABLISHED 1847,

—_— }
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,600,000. $1,200,000.

The continued steady increase of the Company’s business, now ex-
oeeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to ite assurers.

A. G. RAMBAY, Pres’t. . R. HILLS, Becy.
J. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Bpecial Aot of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 81st Deo., 1881, $1,797,4569

HEAD OFFICE, TORONTO, ONT.

President: Sir W. P. HOWLAND, O.B., K.OM.G.
Vioe-Drosidents: Hon. WM. MoMASTER. WM., ELLIOT, Esq.
Directors:
JAMES YOUNG, Haq., M.P.P
K. A. BALL, B

A. .
M. P, BYAN'i E'qﬂ.. MP.

Hon. JAS. MACDONALD, M.P.,
Halifax,
Hon. ISAAC BURPEE, M.P.

. H, BEATTY, Esq. 8. NORDHE Haq. !

BOWARD, HOOPER: Bag. W. H. GIBB! mg". "

J. HERBERT MASON, Esq. A. McLEAN HO , Esq.
J3.D.EDGAR.

Actuary: 0. CARPMARL, M.A,, F.R.A.B,, late Fellow of 8t. John's College
Cambridge.

Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRESIDENT, - - - -
VIOER-PRESIDENT,

$104,000.
JAMES TURNER,
ALEX. HARVEY.
—(
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Oompany doing business in Oanada only, presents the follow-
ng Finaneial Statement and solicits tho patronage of those seeking un-
questionable sesurity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Income during year ending 31st Dec..’82 381 143 39

ANDREW BOBERTSON, Eaq., Pres. HON. J. B. THIBAUDBAU, Vioe-Pres.
ARTHUR GAGNON. FRec.-Trees,

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED,
OAPIT“' ..é..........l.................'...mo OOO'OOO

ms ) 0000000000000 00000800000 2‘ OO0.000
mﬂmcon, nmd'“coocoooooolooo'q 5,000.000

investments In Canada for proteotion of Canadian Policv~
holders (ohiefly with Government), exoeed $800,000.
desorl

f at modera
]Iiﬁte"rx pﬂo:r:n m te ra.ten.ot premium,.

insared
themost a

Canada—Royal Ins: ildi
Head Office for - y urance Buildings

JOHN MAUGHAN }m‘fgf
and

JOMN KAY, Oty  W. TATLEY, }mw Agents
ABTHUR F, BANKS,) Yor

Before Insuring your Life examine the very Ati ctive
and Advantageous Plan of

TEXLH

UNION MUTUAL

LIFE INSURANCB COMPANY O¥ POBTI.AND.. MAINE,
INCORPORATED IN 184S,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROOT, Asst.-Becretary.

Gevermment Depeosit at Ottawa, - - . - $130,000 00
Assets, Dec. 31, 1889, - - - - - $6,279,379 7Y
Surplus ever all Linbilities, (N. ¥. Standard) - - $700,911 29
Dividends to Policj-holders, to 31st Dec,, 1883, $4,0068,886 15
Tetal Payments to Pelicy-helders, - - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and i in deflnite terms by its
Polioy Contraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhaurted in extended insurance, and e
policy issued, states in plain figures, the extended insuranceZand
value as theouemaybe(dterthethirdywi,moor ing to the number
of full annual ums paid. NOT ME Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the polioy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
mmmmmm waving the usual delay of ninety days required by
m 8.

The guaranteed extemsions and cash values do mnot inelude
Dividends which will acerue to the Poliey. .

Agents wanted in unrepresented distriets.

For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Terente 8t.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Onapital Subscribed, . - - . $700,000
Depeosited with Deminieon Gevernment, - S1,200

President: JA%EH' BEATTY. Esq., Hamilton,

RNS, Esq., M.P., ROBERT BARBER, S

Vioe- te: WILLIAM
SHEPPARD HOMANS, Beq., Joneulting

This Company offers equitable ot Life Insuranoe on favorable texrms
and issues NON-FORFEIT POLIOCIES, which, after payment

endowment ori three life premiums, will, on default of any subse-
sontinusd 1 foroe Sill the reserve 18 exhausted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1833. Hoad Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, = e = w JOHN MORISON, Rsq.
DEPUTY-GOVERNOR - « H. R. FORBES, &sq.

HON. WM. CAYLEY. JOHN MoLENNAN, Esq.
H, B.NO:%P Haq. JOHN Y. REID, Byq.

RORG! , Xinq. LEYS, Esq.
@ HAkRY TAYLOR Bag o B4
IpOotor, wn wm == o= == w BOBERT MCLEAN,

SILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mamienn—OHAS, @. FOTHERGILL.
Sos-Mamsamn—J. B. MOFFATT.

Fully Subsoribed $9,360.000

m Oash, ::d INVOStod TUDAS coeirimesrmsmarossmmomssossssces 2,600,925
with Government of Oanads, for the Pro-

teotion of Polioy-holders in OADRAR we.osssescrsmre 100,000

IN TORONTO, WITHOUT
ALL TOSSBS PAID AT HEAD OFSICE If HQHONTO,

Office—Mail Buildings, Toronto.
Y. A. BALL, Chief Agt. for Oanada.
Agens for Torouto —T. M. PRINGLE.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

ESTABLISHED 1809,

Subsceribed Oapital .......c...cccnieerorneranses. £23,000,000 Btg
Subsoribed Capital Paid-up ...... cersenes 500,000 ¢
Subsaribed but Uncalled Capit ....... 1,600,000 ¢

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacCoungall, Esq. Thos. Davidson, Esq,
DIRECTORS.
Gilbert Soott, Xsq,, of Messrs. Wm. Dow & Oo.
Ohnilu 5-9 Bmithers, Esq., General Manager Bank of
on .
The Hon. Thomas Ryan Senator.

RORGE Nl?yénmgh. Bab- Taspector
R. N. GOOCH, Agent,
98 Wellington Bt. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAacDOUGALL,
THOMAB DAVIDSON,
General Agents.

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), 81,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't £7.000

rmgm is under the same experienced

msn:gomen h introduced the systom: to this

oontinent over nineteen yeers ago and has since

wblvel and sucoessfully conduoted the business to
faotion of its clients.

210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES ST., MONTREAL.

Over

President: Vice-President:
sm A.T.GALT, G.0.M.G. HON.JAS. FEBRLEB,
Director: Seore
EDW WLINGS, JAMES GRANT.

Directors in Toromto :

John L. Blaikie, Ohairman, President Cnuada
Landed Oredit Co.

0. 8. Gzowski, Vice-President Ontario Bank.

Hon. D. L. herson, President of the Rennts,

T. Sutherland er, Director Bank of Commerce

8ir W. P. Howland, C.B., President Ontario Bank.

Agonts in Toronto.
JOHN STARK & CO,
38 & 30 Toronto Sireet.
) EDWARD RAWLINGS,
Manuging Director.
Montreal, Aug., 1863,

a————

‘NB —This Oompa.ny 8 Deposxt is the largest made
or Gmaraatee Z‘my Company, and is not
liable for the reaponsibiu es of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Ospital - - £3,000,000 sterling
Invested Funds 23 98],000 sterling
Dominion Deposit - 8100,343

Gon.Agontuor ROBT, BIMMB & CO.
{GEo. DENHOLM. }“0‘*'“’“

rm—m:y D. P, ARBMSTRONG, 58 King Bt.
L

Kingston—R. W. VANDEWATER, Ontario Street.
Hamélton—GILLESPIE & POWIS, 20 James St. 8,

Insurance. .

e e A P s e A e it i S

RATES REDUCFD.

The Standard Life Assarance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.

Montreal, - - - Canada.
Total Risks $95,000,000
Aconmulated FUNAB o eemererereeermessoersos 27,500,000
Annual Ix about 4,0(1),000
Olaims paid in Canad over 1,200,

Investments in Canada .....cc.,.... ounsoves ¥
Total amount paid in Claims during the last 8 yea.rs
over Fifteen Millions of Dollars, or about $5,000

OLAIMS settled in Montreal giving to this Com-
Eany all the advantages of a ioc office, with the
tits of an extended business and connection

LOANB ADVAN OED on Mortgage of Policies to the

oxtent of the oftee value.
] W.M.RAMSAY,

C. HUNTER
Gon. Agent. Mansager for Canads.

Oﬂioe-ao Torcnto Strest, Toronto,

LIVERPGCL & LOKDON & GLOBE

INSURANCE COMPANY.

Invested Funds, B - $29,000,000
Investments in Canada, 900,000

Head Offios, Canada Branch, Montreal.

BOARD OF DIREOTORS.

Hor. H. Btarces, Chairman; T. Oram
Chairman; T. H Esq.;
Edward J. Barleau, Ksq.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on

, E8q., Dop.
0°P°l’. Esq.;

Bpecial Terms,
JOB. B. REED, G.F.C. SMITH,
Toronto Chief Agent for the

nt,
20 WenAug::ton 8t. K. Domirion, Montreal

QUEEN
INSURANGE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIiRE INSURANCE GO.

OF LONDON.

(Bstablished 1808.}
Head Office for Canada, 6 Hospital St., Montrecl

RINTOUL BB(DS., Agents,

Bubseribed Capital, ..... £1,800,000 Bte.
Paid-up Capital... 700,000 Bt ,
Cash Assets, 318t Deo 1879, . 1,596,014

Toronto A.genoy—ALF w SMIT'H

The Oidest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, B . .
AGENTS.

8t. Johm, N.B.—THos. A. TEMPLE,

Halifaz, N.8.—GE0. M. GREER,.

Montreal—THos, SIMPSON,

Toronto—Onturio General Agency,
GE"n. J. PYEE, General Agent.

British Emnvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

KEstabiished 1847.

ASSETS nearly - -
INCOME over - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Ca.nada, Montreal.

This Company has neaxl $400,000 invested
in Canadian Becurities. Itxms paid :;ver 96,000 -
00O in claims. and has now 38} per cent of all the
premiums rsceived in hand. Its cash bonuses are
very liberal, and are declared every throe years,

General Agents atd active Loag Agencs wanted in
unocAcupied istricts. Liberal contracts made.

pply to

F. STANCLIFFE,

General Manager
A s S BAITH. MONTREAL.

$75,000

84,600,000

Insurance.

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Actof the Dom'n. Parlia'm’t.
FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACK‘*‘NZIE, M.P., ex-Prime Minis-
ter of Canada, Prosident.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ESQ., Pres. Can. Landed Credit Co.

ice-Presidents.
Hon, G. W. Allan, Senator.
Hon. R. Thibandeau, Senator, Montreal.
Hon.D. A. Macdonald Ex-Lieutenant-Gov. of Ons.
Andrew Robertson, Esq., Prest. Mont'l. Ha.rbor’l‘mst
L. W. 8mith, D.C.L., Pres. Building & Loan Asso'n. -
W.R Meredmth Q. C M.P.P,, London.
. 8. Strathy, Esq., Casbier Federal Bank.
John Morison, Esq Governor British Am. Fire A. Oo.
E. A. Meredith, Esq L.L.D., Vice-President T'oronto
Trusts Curporanon
James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)
A. H. Campbell, Esq., Pres. British Can. L & In. Co.
D. Macrae, Esq , Mannfacturer, Guelph,
E. Gurney, Jr., Psq Director Federal Bark
A. Gunn, Feq.. M. P., Merchant, Kingston,
John N. La.ke ¥sq., ‘Broker and Financial Agent.
Edward (xanev, cnpimhst
B B. Hu%hes, ‘Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)
James Thorburn. M.D., Medical Director.
James Scott, Fsq., Merchsnt Director Dom'n. Bank.
W Gordon, F%? Toronto.
Robert Jaffra; sg l(erehant.
‘W.McCabe, .L.B., F.LA., Managing Director.

SUN
Life Assurance Coy, of (anada

MONTRH.AL.

CAPITAL, - -

.1Can.

$500,000.

M.H. GAULT, Bsq., M.P.,,
Vioe-President

T. WORKMAN, Esq.,
President,

Unconditional Policies.

No other enmpany in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, oco diptmon, habits,
suicide, etc., and are a.bsolnhely in utable when
two yuars in force. They are thus the best commer-
cial securitics of their kind, as they cannot be for-
teited by the acts of the assared.’

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,

FIRE & DMARINK

UNDERWRITERS,

ESTABLISHED 1858.

o
London Ass'ce Cormoration,
OF ENGLAND.

Established, - - - 1780, -
National Assurance Comp’v
OF IRELAND.

Established - - - 1828,

Orient Insurance Comvanv
OF NEW YORK.

Established - -
Queen City Insurance Co'v
OF TORONTO.

Established 1871,
Hand-in-Hand Ins. Comp’y
OF CANADA.
Established - - -

1854.

1873.

The Canadian Lloyds.
N Established -~ - - 1873.
— O
UNDERWRITERS,

SCOTT& WALMSLEY

—OFFICE8—

24 Church 8t., Toronto.




