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......

& Co.

TO THE TRADE:

A Magnificent
Selection in

Fangy | gontg’ Silks

Boods Furnishings | And

fr Ribbons

ghnstmas Evening | Extraordinary
lade Wear Value

Or .
torg Solicited, Filling Letter Orders a Speoiaity.

JOHN MACDONALD & CO.

Wellington and Front Strests East

TORONTO

nald - Paul Campbell . Fraser Macdonald

SA.MS I, KDY 01

. H ve passed into stock a full

assortment of

Dress and
Mantle

Pcarl
Buitons

124, 30, 50 and 60 Line,
'“ Smoked Natural,
hite, etc,

Samson,
Kennedy &
Co. gw a8,

23
O1a Change, London, Eng.

k

HOSIL

John MaCd(mald MCHASTER

& CO.

General
Dry Goods

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lnne Lombard St.,

LONDON,
J. SHorT McMASTER N MuLDRE
New
Season’s

HALLOWIE
DATES

' Now in
Store

PERKINS, INCE & CO, -

41 & 43 Front St East, TORONTG

JORN FSHER, SON & GOY

COOOOCOOOOOOOOOO000N

Woollens & %
Tailors’

Woollen and

ARK FlSHER
| SONS &
CO Manufacturers and

Importer:

Woollcns =
Tailors
Tnmmmgs

Victoria Square, Montreai
!
|

5 TORONT2:
jCORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
England

Rice |.EWI8 & SON

LLLLLLLL

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,

-BAR - -

A. JURDFTT LEE,

gi Trimmings
YOOO0000000

442 and 444 St. James Street, - MONTREAL. [

Also 60 Bay Street, TORONTO.
13 St. Jamee Strect, QUEBEC,

JOHN FISHER & SONS

HUDDERSFIELD, England
LONDON, England GLASGO\V Scotland
BELFAST, Ireland

Iron . Steel

Wrought Iron Pipe
and Fittings

" TORONTO = Ont,




BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up .. ...8$12,000,000

Reserve Fund ... 6,000,000

Heap OFFICE, - - - - - MONTREAL
BOARD OF DIRI‘CTORS i

Sir D. A. SmitH, K.CM.G,, - President.

- Vice-President.
‘W. C. McDonald, Esq.

Hox. G. A. DRL»NOND, - -
A. T. Paterson, Esq.
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E. S. CL.LOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,
Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.
H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Hamilton, Ont. Quebec, Que.

MONTREAL—

Almonte, Ont.

Belleville, “ Halifax, N.S. Regina, Ass'a.
Brantford, ** Kingston, ¢ Sarnia, Ont.
Brockville, Lindsay, * Stratford, Ont.
Calgary, Alberta. I.ondon, e St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. ‘Toronto. “

Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft.William * Perth, - Victoria, *
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LLaNG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES
New York—The Bank of New York, N.B.A.
The Third National Bank.

Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco and Portland Bk. British Columbia.

The Ganadian Bank of Commerce

TORONTO.

.$6,000,000
1,200,000
- President.
Joun I D,wmsms I‘sg Vlce President.
{va‘xs Crathern, Esq. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
“}o n Hos)\m qu Q.C.,.LL.D,,
B. E. WALKER, - =7 ¥ General Manager
. H. PLUMMER, - - - - AsstGen Manager.
A. IRELAND, - - - - - - - - - - Inspector.
G. de C. OGRAI’)\, - - - - Asst. Inspector.
New York—Alex. L;urd & Wm Gray, Agents.

Heap OFFICE - - - - - -
Paid-up Capital..
est.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, {fnrvis, 1Peterboro’ 1450 Yonge St
Barrie, ondon, 'St. Catharmesv'igl Yonge St
Belleville, \ Montreal, !Sarnia, College
Berlin, IMaIn OH-ICE Sault Ste. !MGleeenW
Blenheim 157 St. James Marie, 415 Parl'm’t.
Brantford, | City B'chs Seaforth, 1128 King E.
Cayuga, 19 Chaboillez Simcoe, i Toronto Jet.
Chatham, | Square Stratford, ‘Walkerton,
Collingwood, 276 St. Strathroy, ‘Walkerville
Dundas, Lawrence Thorold, iWaterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, ‘Pans, 19-25 King W. 'Winnipeg,
Guelph, : I Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT BrRiTAIN—The Bank of Scotland,

INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMaNY—The Deutsche Bank., (tralia & China.
AusTrRALIA & NEw Zearanp--Union Bk. of Australia.
Paris, Fraxce—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELgium—]. Matthieu & Fils. [Ci
NeEw York—The Amer. Exchange Nat'l Bank of N. Y
Sax Francisco—The Bank of British Columbia.
CHicAGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumBiaA—The Bank of British Columbia.
HamiLToN, BERMUuDA—The Bank of Bermuda.
AINGSTON, JaMAICA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for usein
all parts of the wor'd.

THE DOTMINION BANK

Capital (paid-up
Reserve Fund

...81,500,000
.. 1,500,000

DIRFCTORS
AMES AUSTIN, - - - -
ON. FRANK SmiTH, - - -
Ince.
. B. Osler.

PRESIDENT.
VICE-PRESIDENT.
Edward Leadlay.
ames Scott.
Wilmot D. Mzmhew'sJ

HEeap OFFICE, - TORONTO.
Agenmes
elleville. Cobourg. Lindsay. Orillia.
rampton. Guelph, Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

Tonou‘ro——Dundas Street, Comer‘?ueen
Market, corner King an Jarvis street.
“ gueen Street corner Esther street.
“ herbourne Street corner gueen
“ Spadina Avecue, corner College. N
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
Europe, China and Japan.
R. H. BETHUNE, Cashijer.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital
Reserve Fund

....£1,000,000 Sterling
. 275,000  «

5,

LonpoN OrfFicE—3 Clements Lane, Lombard St.

COURT OF DIRECTORS.

E. A. Hoare. -
H. ]J. B. Kendall.
]. J- Kingsford.

ohn James Cater.
Gaspard Farrer.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIs.

HEeap OffFIcE IN CaNapa—St. James St., Montreal.
R. R. GRINDLEY, - -
H. STikeMaN, - Asst. Gen. Manager.

E. STANGER Inspector.
BRANCHES IN CANADA.

}. H. Brodie.

General Manager.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land —National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia— Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital

Pald-up Capital 2,500,000
Rest .. 550,000
HEeap OFfFricE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

Wm. Wuhall Esq \1ce Presxdent
Sir N. F. Belleau, K.C. M.G. ohn R. Young, Esq.
Geo. R. Renfrew, EmL am’'l J. Shaw, Esq.
nT. Ross Esq.
James Stevenson, };sq " - - Gen’l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up...
Reserve Fund ....
HEeap OFFICE, - -
DIRECTORS.
G. R. R. CockBURN, Esq., MP - -
A. M. SmitH, Esg., - -
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A.S. Irvmg, Esq.

C. HoLranNp, - - -

81,500,000
345,000
TORONTO.

President.
Vice-President.

General Manager.

E. MorRr1s, - - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
K;n ston, Peterboro’, 500 Queen st. w.,
Lindsay, Toronto.
AGENTS.

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized

.. 82,000,000

Capital Paid-up 1,954,525
ReBt. ...t 1,152,252
DIRE(,TORS.

H. S. Howranp, - - - President.

T. R. MERRITT, - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.
T. Sutherland Stayner. Hon. ]ohu F(-r uson.
Heap OFfFicE, - %'{ONTO.
D. R. WILKIE Casluer
B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage,
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Mane, Woodstock.
{ Cor. Wellington St. and Leader Lane.
ToroNTO 1Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch,

St. Thomas.

BRANCHES IN NORTH-WEST.
Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTS—London Eng, Lloyd's Bank, Ltd. New York,
Bank of Montreal.

A general banking business transacted.

debentures bought and sold.

Brandon, Man.

Bonds and

,EC.

’TPlE) DAC)NIETUAEQY”TIBAIES

'BANK OF BRITISH NORTH AMEHIGAj

MERCHANTS

|
|
i
1 OF CANADA.

BANK

! Capital paid up.
' Rest

Heap OFricE, - -

MONTREAL.

BOARD OF DIRECTORS.
i ANDREW ALLAN, Esg@., President.
| RousTt. ANpERsox, Esg., Vice-President.
. Hector Mackenzie H. Montagu Allan, Esq
! Jonathan Hodgson, Esq. James P. Dawes, Esq.
{ John Cassils, Esq. T. H. Dunn, Esq.
| Sir Joseph Hickson.
! GrorRGE HaGUE, - General Manager.
I
i
i
|
|

Joun Gacwr, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

i Belleville, London, Quebec,

Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.

: Chatham, Napanee, Stratford,

i Galt, Ottawa, St. John's, Que,,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll. Prescott. Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITORA.
Winnipeg. Brandon.

BaANKERS 1IN GREAT BRITAI\**LOlldOrl, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

Baxkers IN UNiTED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn,, First Naticnal Bank; Detroit, First National
Bank; Buftalo, Bank of Butfilo San Francisco, Anglo-
Californian Bank.

NeEwrounprLanp—Com'erc'l Bk. of Newfoundland.

Nova Scotia axn New Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

Britisu CorumBia—Bank of British Columnbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.
....8$2,000,000
1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeaTtTy, - - - VICE-PRESIDENT
Henry Cawthra. i Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto-

Duncan CouLsox, - General Manager.
Huen LeacH, - - Assistant Gen. Mngr.
JosErH HENDERSON, - - - Inspector.

BRANCHES.

W. R. Wadsworth, Manager-
. A. Bird,

Toronto
*  King St. West.

Barrie ... J. AL Strathy “
Brockville.. no. Pringle, “
Cobourg M. Atkinson, *
Collingwood W. A. Copeland, ‘“
Gananoque .. C. V. Ketchum, “
London ..... T. F. How, “
Montreal .. . J- Murray Smith, “

“ P't St. Charles...]. G. Bird, u
Peterboro .. 5 “
Petrolea..... W. F. Cooper, “
Port Hope “

St. Catharines.. ...G. W. Hodgetts, “
BANKERS.

London, England - - The City Bank (lelted)
New York, - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CAIYDA.

Capital Paid-up........

....$1,000,000

Reserve Fund 600,000
HEeap Or¥IcE, - - - TORONTO.
DIRECTORS :

W. F. Cowan, President.

Joux Burns, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ]. Somerville
AGENCIES :

Bowmanville Cannington, Kingston,

Bradford, Chatham, Ont.  Markham,

Brantford, Colborne, Newcastle,

Brighton, Durham, Parkdale, Toront0,

Brussels, Forest, Picton,

Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers' and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England-—National Bank of Scotland.

All banking business promptly attended to.
pondence solicited.

Corres-

GEO. P-REID. -
Manager-
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

ﬁmd-up Capital . ... 52,000,000
est Fund ........... ... 1,300,000
Heap OFsice, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joux H. R. MoLsox, - - - President.

S R. W. Shepherd, - - -
H . Ewing.
enry Archbald.

Vice-President.
W. M. Ramsay.
Samuel Finley.
W. M. Macpherson.
A F. WorLrkrstax THowmas, General Manager.
- D. DurnkorD, Insp. H. Lockwoob, Asst. Insp.
BraNCHES

A)’lmer, Ont. Montreal. Sorel, P.Q).
Cl'Ockvill(:. *  St. Catherine St. Thomas, Ont.
algary, NW.T, iSt. Branch. Toronto.
linton, Morrisbury. Toronto Junct'n,
Xeter, Norwich. Trenton.
amilton, Ottawa. Waterloo, Ont,
\(0ndon. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont,

Smith’s Falls.
A‘3!5!‘1"1”8 In Canapa—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Mperial Bank, Bank of Commerce. New Brunswick—
ank of N.B. Nova Scotia—Halifax Banking Co'y.
fince Edward Island—Merchants’ Bank of P.E.I., Sum-
Mmerside Bank. British Columbia—Bank of B.C. Mani-
0‘ T'llmperial Bank. Newfoundland--Comuinercial Bank,
- John's,
thAGEb{Ts N Evrove—London—Parr's Bapking Co.,and
toe Alliance Bank (I.td.), Glyn, Mills, Currie & Co., Mor-
on Rose & Co. Liverpool—~Bank of Liverpool. Cork
L unster and Leinster Bank, Ltd. Paris—Credit
Yonnais, Berlin—-Deutsche Bank. Antwerp, Belgium—
2 Banque d'Anvers. Hamburg—Hesse, Newman & Co.
N GENTS IN UNITED STATEs—New York—Mechanics'
aatlonal Bank, W. Watson, and R. Y. Hebden,
8ENts ; Bank of Montreal, Morton, Bliss & Company,
laa‘dlonal City Bank. Boston—State Nat. Bank. Port-
Cln —Casco Nat. Bank. Chicago—First National Bank.
ci:lveland~Commerciul Nat. Bank. Detroit—Commer-
cia Nat. Bank. Buftalo—The City Bank. San Fran-
C0—Bank of British Columbia. Milwaukee-—The
Isconsin National Bank. Butte, Montana—North West-

fir" National Bank ; Great Falls, Montana—First Na-
°nal Bank. Toledo—Second National Bank. Minne-

3Polis—First Nat. Bank.

an, Collections made in all parts of the Dominion,
Co rfeturns promptly remitted at lowest rates of exchange.
Leinmel:mal Letters of Credit and Travellers’ Circular
ters issued, available in all parts of the world.

—

LA BANQUE DU PEUPLE

EsTasLIsHED 1835

Ci
& .. 600,000
Jacgues Gr INIER, President
; S Bousqguer, - - - - Cashier
M. RiCHER - - - - - Asst. Cashier
RTHUR GAGNON, - - - - inspector.
BRANCHES ©
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.

St. Johns, P. Q.—H. St. Mars.

St. Remi—C. Bedard.

St. Jerome—]J. A. Theberge.

St. Catherine St. East—Albert Fourner.

Montreal, Notre Dame St. W.—J. A. Bleau.
Lond FOREIGN AGENTS. .

on, England—Parr’s Banking Co., and The Alli-
Ne [ance Bank, Limited.
Bow Yorls—The National Bank of the Republic.

\S'OH—N ational Revere Bank.

BANK OF BRITISH COLUMBIA

CapitallNCQRl’ORATEZI) BY RovaL CHARTER, 1862,
Resery, (with power to increase)...... £600,000 $2,920,000
\ £275,000 $1,338,333
cet, London, England.
N Bgyp BRA'NCI’_‘X}‘,S.
Mingga ISH CogUMslA—Vlc(urla, Vancguver, New West-
Lake) T, Nanaunq, Kamloops and !\el§ou (Kootenay
Seaty), In the United States—San Francisco, Portland,
€ and Tacoma.
AGENTS AND CORRESPONDENTS:
DA—Canadian Bank of Commerce, Merchants
CanadOf Canada, the Molsons Bank, Imperial Bank of
In Uma’ Bank of Nova Scotia and Union Bk. of Canada.
New YTED StaTEs—Canadian Bk. of Commerce (Agency)
LIa ANI??I(' Bk of Nova Scotia, Chicag_o. IN AUSTRA-
\BiShOp ;V(V: ZEALAND—BK. of Australasia. HoxoruLu
o.
fmx:v;l“g! Bank Department.—Deposits received
@ er Upwards, and interest allowed (present rate) at
old g €Nt. per annum.
Ust purchased and every description of Banking
business transacted.
B.C, July1,1893. GEO.GILLESPIE, Man.

PEOPLE’g BANK OF HALIFAX

Paj,
d-up Capital... ... $700,000

BCANA

Victoria_

Boakb oF DIRECTORS.
ullin, - - - - -
T,

s o
esolflrase s - - - - Vice-President.
. - M. H. Richey. Mr. Charles Archibald.
BAD Oppycg, ) COleman L IRAX, NS
Cashier, - - - John Knight.
N AGENCIES.
‘gl]e?rltlh End Bl‘anchl—Halifax, Edmunston, N. B., Wolf-

President.

B, N, - Woodstock, N.B., Lunenburg, N.S., Shediac,
Que “;J.I'th Sydney, C.B., Port Hood, C.B., Fraserville,
Th » Windsor, N.S., Canso, N.S., Levis, P.Q.

e : BANKERS.
The g:“’“ Bank of London, - - London, G.B.
.T_ﬁw E:gl::deﬁw York, - - Nevg York.
e . ational Bank, - Boston.
Ontario Bank, Montreal,

THE MONETARY TIMES

UNION BANK OF GANADA BANK OF HAMILTON

CAPITAL PAID UP, - - - 81,200,000
REST, - e e e e e - 280,000
Heap Orvice, - - - - - - QUEBEC.

Board of Directors: .
Axprew THoMmsoN, Esg., - - President.
Hon. E. ]J. Prick, - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. WEgBB, - GENERAL MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES
Alexandria, Ont. Norwood, Ont.
Boisscvain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.

(St. Lewis St)
Smith’s Falls, Ont.
Souris, Man.
Toronto, Ont.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

Chesterville, Ont.
Iroquois. Ont.
Lethbridge, N.-W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Necpawa, Man.
FOREIGN AGENTS.
Loxpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LiveErprooL, ** o “ e “ ‘ o
NEw YORK, - - - - National Park Bank
[New York Produce Exchange Bank.

BosTox, - - - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
St. PauL, - - - St. Paul National Bank

Northwestern Nat'l Bank
Globe National Bank

GreAaT FarLrs, MoxnT. -
CHicaco, ILL., - - -
Burraro, - - - - - - Queen City Bank
DeTtrorr. - - First National Bank

Agents in Canada for the purchase and issuc ot che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA

IncorPORATED 1832.

Capital Paid-up
Reserve Fund...

...81,500,000
1,200,000

Joun Dovcr, - - - - President.
ApaM Burns, - - - - - Vice-President
R. B. SEETON, Jarrus HArT.
Joun Y. PavzanT,
Heap OFFICE, - - HALIFAX, N.S.
Thos. Fysug, Cashier,

Agencies in Nova Scotia—Ambherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock, .

In P.E. Island—Charlottetown and Summerside.

In West Indies—Kingston, Jamaica.

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - -
I&serve Fund, - -
HEAD OFFICE, -
H. N. WALLACE, - -
DIRECTORS.

500,000
- = - 250,000

- HALIFAX, N.S.

Cashier.

L. J. Mokron,
Vice-President.

. Jas. Thomson.

. W. Anderson.

Brancues—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS-—Ontario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)— Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

RosiE UNIACKE,
President.

F. D. Corbett,

C

A. F. RANDOLPH, - - - - - - - - Presigient.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

Capital (all paid up) ...

.$1,250,000

Reserve Fund 675,000
Heap Orrick, - HAMILTON.
DIRECTORS.

JoHN StuarT, - - - - - - President.

A. G. RaMsay, - - R

- - Vice-President.
John Proctor, George Roach,
AT

William Gibson, M.P,

. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, ‘Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX.

Capital Paid-up.
Reserve Fund

....81,100,000
. 600

'

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencies in Nova Scotia.—Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E, Island.—Charlottetown,
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank,
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Sum-

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
Heap OFFice, - OTTAWA, CANADA.
Capital Subscribed ...81,500,000
Capital Paid-up... 1,489,610
Rest..........c.ceeeee 848,084
DIRECTORS.

GEORGE Hay, Esq.,
Vice-President.
Alex. Fraser,

Westmeath
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parry Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid in
Reserve Fund ...

BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.
Heap OFFICE, - - SHERBROOKE, QUE.
Wn. FARWELL, - - General Manager.

BrancHES.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points and promptly
remitted for.

...$1,500,000
1,499,905
50,000

The National Bank of Scotland, wmmen

Incorporated by Royal Charter and Act of Parliament.
HEAD OFFICE, -

Established 1825,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.

Circular Notes and Letters of Credit available in all parts of the world are issued free of charge.

The Agency ol Co!omal and Foreign Banks is undertaken and the Acceptances of Customers residing
the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London
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HE WESTERN BANK OF CANADA

OSHAWA, ONT.
..%1,000,000

Heap Orrick,

Capital Authorized

Capital Subscribed 500,000
Capital Pald-up..... 370,397
Reat oo P 92.500

BOARD OF DIRECTORS.
oHN Cowaxy, Esg., President. X
J RE%‘BICN S. Hamnin, Esg., ViCC:Pr(’Sldl“nt.
W. E. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq
Robert McIntosh, M.D. Thomas Paterson, L‘sq‘ .
T. H. McMirLax, - - - - Cashier.
BrancHEs -~ Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
Dratfts on New York and Sterling Exchange bou%htuand
ollec-

sold. Deposits received and interest allowed.
tions solicited and promptly made. .
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
QUEBEC.

... 81,200,000
30,000

Heap OFFICE, - -

Paid-up Capital,....
Rest,

F. Kirouac, Vice-Pres't.
T. LeDroit. Esq.
Ant. Painchaud, Esq.
R. Audette, Esq.

A.GABOURY, Pres't.
E. W. Methot, Esq.
A. E. Dupuis, Esq.

P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St.gohn Suburb, C. Cloutier, Accountant.

* St. Sauveur, - - L. Drouin, “

“  St. Roch, - - E. Huot, Manager.
Montreal, - - - 1. Benoit, "
Sherbrool:z, - - - W. Gaboury, "
St. Francois, N.E., Beauce, - N. A. Boivin, “
Chicoutimi, - - - - J. E. A. Dubue, *
Ottawa, Ontario, - - A. A, Taillon, “
Winnipeg, Man., - - - G. Crebassa, "

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. . .
United States—National Bank of the Republic, New
York ; National Revere Bank, Bostop.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jonns, - - - - - Cashier.
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. }ohnc’rhe Bank of British North America.
Montreal-—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—~The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and so{dA
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED 8BY AcT oF PaRLIAMENT 1885,

Authorized Capital,........................ . %1,000,000

Capital Paid-up, 607,400
Rest 85,000
BOARD OF DIRECTORS.

Wwu. BELL, Esq., of Guelph, - - - President.

C. D. WagrgeN, Esq., - - - - Vice-President.
W. J. Gage, Esq._John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

Heap OFFICE, - - - - - TORONTO.

H. S. StraTHyY, - - General Manager.

J. A. M. ALLEy, - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary’s,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland.
New York-——The American Exchange National Bank.
Montreal-—The Quebec Bank.

ST. STEPHEN'S BANK.

INcOrRPORATED 1836.

ST. STEPHEN'S, N.B.
.. $200,000
. 45,000
W. H. Tobp, - - - - President.
J. F. Grant, - - - - Cashier.
AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. Rew

York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ... . 8 5,000,000
Paid-up Capital ... -

Assets, over.

12,000,000

Heap OFrice—TORONTO ST., TORONTO.
Branch Offices—Wix~1PEG, Max,, & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

Freghold Loan and Savings Co.

DIVIDEND NO. 70

Notice is hereby given that a dividend of 4 per cent-.
on the capital stock of the company has been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
30th November, inclusive.

By order of the board.
S. C. WOOD,
Managing Director.

 THE HAMILTON
Provident and Loan Society

DIVIDEND NO. 4%7.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of the
Society, has been declared for the hal -year ending 3lst
December, 1894, and that the same will he payable at the
society’s banking house, Hamilton, Ont., on and after

Wednesday, Second January, 1895.

The transfer books will be closed from the 15th to the
3lst December, 1894, both days inclusive.

H. D. CAMERON, Treasurer.
November 21, 1894.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).

Sik W. P. Howranp, C.B., K.CM.G.,, -

President.

Capital Subscribed ..85,000,000
“  Paid-up.. . 700,000
Reserve................... 405,000

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MuUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ...
Capital Paid-up ...
Total Assets

%1,000,000 00
. 932,474 97
2,641,274 27

ROBERT REID (Collector of Customs), PRESIDENT,
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ lm }n‘dv-gins‘ci:

OFFICE, No. 17T TORONTO ST., TORONTO.

Cafital ....... ... 81,057,250
Paid-up 611,430
Asgets.................. 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S.C. BETHUNE,

President. Secretary-Treas

2,600,000 |

Western Canada Loan and
Savings Co.

63rd Half-Yearly Dividend.

Notice §s hereby given that a dividend of five per
cent. for the half-year ending the 31st December, 1894
being at the rate of ten per cent. per annum, has been
declared upon the paid-up capital stock of this institu-
tion, and that the same will be payable at the offices of
t};e company, No. 76 Church Street, Toronto, on and
after

Tuesday, 8th Day of January, 1895.

Transfer Books will be closed from 21st to the 31st
days of December, 1894, inclusive.

WALTER S. LLEE,
Managing Director.

The Huron & Erie Loan & Savings
Gompany

DIVIDEND NO. 61.

Notice is hereby given that a Dividend of Four and
One-half per cent. for the current half-year upon the
paid-up capital stock of this company has been declared,
and that the same will be payble at the company’s office
in this city, on and after

Wednesday, January 2nd, 1895,

The transfer books will be closed from the 18th to the
31st inst., both days inclusive.
By order of the board

G. A. SOMERVILLE, Manager.
London, Dec. 1st, 1894.

The Home Saving‘smzimd Loan]:ompaiil’y

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO
Authorized Capital ...
Subscribed Capital ...

$2,000,000
2,000,000

Deposits received, and interest at current rates allowed -

Mone(i' loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontario Investment Co., Ltd.
TORONTO.

President, S1k FRANK SMITH.
Vice-President, WiLLiamM H. Brattv, Esq

DIRECTORS.

Messrs.  William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in'Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

Building and Loan Association.

DIVIDEND NO. 49,

Notice is hereby given that a dividend of Three per
cent. has been declared for the current half-year, ending
31st December, and that the same will be payable at the
offices of the Association, No. 13 Toronto Street, on and

after
Wednesday, 2nd January, 1895,

The transfer books will be closed from the 21st to the
31st of December, both days inclusive.

By order of the board.

WALTER GILLESPIE, Manager.
Toronto, 1st Dec., 1894.

THE ONTARID LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,
Capital Paid-up...
Reserve Fund...
Deposits and Can. Debentures..

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures,

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

s et mom i 0 45
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The Canada Landed and Natinall JOHN STARK The Trusts| SAFE .
Investment Co., Ltd, & CO. " Corporation | YAULTs

Heap Ofrick, 23 TORONTO ST., TORONTO.
Capitay
ReSt_“_

I DIRECTORS :
gHN Laxc Braikie, Esq,, - - - -
{'V N Hoskiy, Esq., Q.C., LL.D., -

President.
il - - Vice-President.

1am Alexander, James Campbell, A. R. Creelinan,
Q.C., Ylon. Senator Gowan, LL.D.,, C.M.G., J. K.
Osborne, . 5. Playfair, N. Silverthorn, John Stuart,
‘rank Turner, C.E., Hon. James Young.

“oney lent on Real Estate. ~Debentures Issued.
ANDREW RUTHERFORD, Manager.

Central Ganada Loan and Savings Co.

TORONTO.

anl‘éohce is hereby given that a quarterly dividend of one
mon one-half per cent. (13%) for the current three (3)
Ny, ls, betpg at the rate of six per cent. (67) per an-
tal o, 1as this day beendeclared upon  the paid-up capi-
Payagfk of this institution, and that the same will be
aftgy  © At the offices of the company, in this city, on and

Wednesday, the Second Day of January Next,

3lsth]§ transfer books will be closcd from the 17th to the
“ecember, both days inclusive.
Y order of the hoard.

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

%:Pdsirébgd Capital....
Reserve ﬁi‘:éal"'

ESTABLISHED 1885.

fl‘omo;ey to lend on improved city properties in amounts
cit Drl’ to $50,000. Applications for loans on central
terme Operty will be dealt with promptly and on liberal

Depo.: . )
DehoSits received at four per cent. intcrest.
eNtures issued bearing four and a half per cent,

A. E. AMES,
Manager.

\,,‘,,‘k o . S
The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

. Del .

1nt€:r§em“fes issued for 3 or 5 years. Debentures and
an be collected at any agency of Molsons Bank,

t charge,

WILLIAM F. BULLEN,
Manager.

0, Ont, . ,
Ontarly Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS

enwillri)am Booth, Esq., President
. T . .
ohy J.emardySaﬁi%i;;,%%, } Vice-Presidents.

WmiamCOOk, Esq Alfred Baker, Esq., M.A.

John Harvie, Esq.

Mone Wm. Mulock, Esq., M.P.

Proveq ye;‘) loan on real estate security. Vacant and im-

ex-arehous €state in the city of Toronto bought and sold

wetteq me and business sites to lease, and buildings

thy2F0nto Sult lessees. Stores and offices to rent in
Ancy)p fcade.” Interest allowed on deposits other

Wilson, Esq.

~— E. T. LIGHTBOURN, Manager.

The Trygy & Loan Company of Canada,

ESTABLISHED 1851.

....£1,500,000

. 325,000
172,610
* 7 Great Winchester St., London, Eng.

{ Toronto Street, TORONTO.
St. James Street, MONTREAL.
1Mam Street, WINNIPEG.

west current rates on the security
4rms and productive city property.

IDGEMAN.- SON
1. Y MAN-SIMPSON,

E,
AD OFFICE

P,
ICeg IN CANADA .
M
of Y
hmprovagva“ced at lo

M
RicyB. BR
HARD } Commissioners.

Stocks, Bonds and De-
bentures Bought and Sold.

26 Torano St

GEO. W. BLAIKIE

Telephone 880

G. TOWER FERGWSSON
Member of Toronto Stock Exchange

ALEXANDER, | BROKERS AND
FERGUSSON & ! INVESTMENT
BLAIKIE | AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW

Member of the Stock Exchange

StOCK and XAVIER STREET
Share BrOker MoONTREAL

C. MEREDITH
& CO. &N
83 St. FrRANCOIS tOCk and

XAVIER STREET
MonTREAL Exchange Brokers
@ Best facilities for handling Foreign Exchange

58 St. Francols

STRATHY | vepes |
B R o s - Sv;g:((change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
IMontreal, Que.

IMPERIAL LOAN AND INVESTMENT COMPANY
OF CANADA, Ltd.

DIVIDEND NO. 50.

Special attention given to
Investment

Notice is hereby given that a dividend at the rate ot
seven per cent. per annuin on the paid-up capital stock
of this institution has been this day declared for the half-
year ending 31st December next, and the same will be
payable on and after

Monday, 7th Day of January Next.
The transfer books will be closed from the 15th to 31st

December, both days inclusive.

E. H. KERTLAND,
Managing Director.
Toronto. 26th Nov., 1894.

oo o THE o o o

WESTERN LORN & TRUST GO,

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - . .
J. S. BOUSQUET (Mgr. La Banque du
Peuple), - - - - - Vice-President

President

Send for information to the Manager,
W. BARCLAY STKEPHENS.

Bank of Commerce
Bdg., King St. W.

of Ontario | bk
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. AIKINS, pP.C
{Hon. Sir R. J. CARTWRIGHT,
1Hon. S. C. Woob.

VICE-PRESIDENTS,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Execator, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested ;
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors Elacing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto = ==

| General
Dep‘gg:}"s TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - -

Guarantee and Reserve Fund

And Safe

$1,000,000
240,000
HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C,, LL.D.

} Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need ot security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE CORRANTEE 0, g

Established 1872

Bonds Of- Head Office:
suretyshlp .« . Montreal

E. Rawrings, President & Managing Director
Wit J. WitnarL, Vice-President

ToRONTO BRANCH, MAIL BUILDINGS
MEepLAND & JoNEs, Agents.

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with it

R. G. DUN & CO.
Toronto :a:d Principal Citics
«f Dominiun.

(ﬁVcdoPr/inting

For Banks
J ‘ For Loan Companies
! For Insurance Companies
/ For Manufacturers
) FO!‘ MOl’Ghalﬂs and for all who

require printing of the best
description.

T Monetary Times P'tg Co., Ltd,, Toronto
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ommercial Union

Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
) $27,000,000
Llfe Canadian Branch — Head
. 82(:6:, g&llltﬂ"eal. 'léorcl)znto
Ma r| ne ce, ellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

calﬂdoma" Insuranca Go.

Of Edinburgh

EsTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL,

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

NORWICH and
LONDON

Accident Insurance Assoc’n

Of NORWICH, England.

OMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DowmiNioN DireEcTORS :

HON. SIR LEONARD TILLEY, C. B, K.C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON- FORFEITABLE on account of any
change of occupation.

AIMS paid without discount on receipt of satis-
actory proof.

COTT & WALMSLEY,
Chief Agents.

D@ Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng.

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

C. E. MoBERLY,
Inspector.

Rosr. W. Tyre, Manager for Canada.

E. P. PEArsoN, Agent.
Toronto

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wvatt,

(Members Toronto Stock Exchange.)
46 King St. West—Canada Life Building

DEALERS IN

Stocks, Bonds, Government Securities, and
MUNIGIPAL DEBENTURES,

JAMES C. MACKINTOSH,
BANKER AND BROKER ., ,

Dealer in Stocks, Bonds and Bebeatures.
Cerperation Seeurities a u)ui.lty.
Inquiries resposting investments freely answered.
1686 Mollis St., Halifax, N. 8.

» Municipal

STOCK AND BOND REPORT.
; ; Divi- | CLOSING PRICES.
o Capital . |
1 Capital dend ————
BANKS 2 sc?ili}gd Paid-up. Rest. | 125t 6 | ToronTo, 'Cash Vﬂl
2 . Months.: Dec. \per share€
[ T e _ i [
British Columbia $100| $2,920,000($ 2,920,000{8 1,338,333| 6% @ 140 145 | 140.00
British North America ..... 243| 4,866,666 4,866,666 1,338,000 137 1374 . 33691
Canadian Bank of Commerce.. 501 6,000,000 6,000,000 1,200,000 gz ' 1383 140 | 3910
Commercial Bank, Windsor, N.S. . 40 500,000 260,000 90,000, 3 . 105 110 | 42.00
Dominion ... 50| 1,500,000 1,500,000 1,500,000/ 5 . 274 275 | 187.00
Eastern Tow 50| 1,500,000| 1499905 650,000 3% | ... ... P
Halifax Banking Co. 20 500,000 500,000 250,000 3 ! 130 25.20
Hamilton ... 100{ 1,250,000/ 1,250,000 675,000, 4 158 i 154.00
Hochelaga 100 710,100 710,100 270,000t 3 v e
Imperial 100) 1,963,600 1,954,525| 1,152,252 5 184 18225
La Banque du Peup e.. 50| 1,200,000f 1,200,000 600,000 3 e
La Banque {‘?c ues Cartier. 25 500,000 500,000 2250000 3% | ... . e
La Banque Nationale.......... 20| 1,200,000 1,200,000 30,0000 3 | ... ... P
Merchants Bank of Canada. 100} 6,000,000/ 6,000,000} 3,000,000 4 163 165 | 163.00
Merchants Bank of Halifax . 100} 1,100,000( 1,100,000 600,000 34 150 154 l 150.00
Molsons .. 50| 2,000,000/ 2.000,000| 1,200,000 4 168 170 84.00
Montreal... 2001 12,000,000| 12,000,000| 6,000,000 5 219 225 | 43725
New Brunswick 100/ 500,000 500,000 525,000 6 253 ... | 254.00
Nova Scotia .. 100| 1,500,000) 1,500,000 1,200,000( 4 1 185 180.50
Ontario .. 100! 1.500,000{ 1,500,000 345000, 3% | 1%3 1084 © 105.75
Ottawa..... .. 100 1,500,000 1,489,610 847,718 4 i 169 170 | 169.00
People’s Bank of Hahfa 20, 790,000, 700,000 1600000 3 | 123 1954 | 24.60
People’s Bank of N.B 50 180,000 180,000 110,000 4 | et
ebec ... 100! 2,500,000 2,500,000 ,0000 3% '
t. Stephen’s.. 100 200,000 200,000 45,000 3
Standard.. 50: 1,000,000 1,000,000 600,000 4
Toronto .. 100 2,000,000; 2,000,000( 1,800,000 5
Union Bank, 50 500,0001 500,000 140,000, 3
Union Bank of Canada 100| 1,200,000| 1,200,000 280,000 3
Ville Marie... 100 500,000 479,500{ ........ ... 3
Western ..... 100 500,000 370,377 92,500 3%
Yarmouth 5 300,000 300,000/ 60,0000 3
Traders 607,400 607,400 85,0000 3
LOAN COMPANIES. J
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co 50 630,000 626,006 120,000 3 110 112 55.00
Building & Loan Association ..... 25 750,000 750,000 124,075 3 101 . 25.25
Canada Perm. Loan & Savings Co. 50| 5,000,000 ,600,000 1,450,000 6 174 175 87.50
Canadian Savings & Loan Co 50 750,000 722,000 195,000) 3% 125 ... 62.50
Dominion Sav. & Inv. Society 50| 1,000,000 932,412 10,000 3 75 77 . 3780
Freehold Loan & Savings Comp: 100| 3,223,500: 1,319,100 659,550 4 133 1343 | 133.00
Farmers Loan & Savmgs Company...... 50 1,057,250 11,430 146,195 15 ... 57.50
Huron & Erie Loan & Savings Co 50 3,000,000| 1,337,000 670,000 4 163 170 81.50
Hamilton Provident & Loan Soc. 100} 1,500,000 1,100,000( 330,027 130 ... ' 130.00
Landed Banking & Loan Co. ... 100 700,000 674,381 145,000 3 116 ... 116.00
London Loan Co. of Canada 50, 679,700 631,500 , 500 10334 1054 53.50
Ontario Loan & Deben. Co., London ... 50, 2,000,000 1,200,000 432,000 129 132 64.50
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 0000 3% L ... ... e
People's Loan & Deposit Co 50 600,000 600,000/ 115,000 { 50 65 25.00
Union Loan & Savings Co. ...... 501 1,000,000 679,645 260,000, 4 | 124 1264 62.00
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000 770,000f 5 165 175 | 8350
UNDER PRIVATE AcTs. 1 |
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) : i
Central Can. Loan and Savings Co.... i% é’%‘% 1 ggg’ag ég'% gi ! ig %ég ﬁg’%
London & Ont. Inv. Co., Ltd. do.i  j00 2750000 550,000 160,000 34 ‘ 12 11% 112.00
London & Can. Ln. & Agy. Co. Ltd. do. 50. 5.000.000 00,000| 405000 4 U120 123 " 750.00
Land Security Co. (Ont. Legisla.) ......... 100 1:382:3(1') 543:498 : 5 [ 1154 118 115.50
Man. & North-West. L. Co. (Dom. Par))| 109 1,500,0000 375,000 11,0000 3§ . 90 .. 90.00
“ THE CoMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd.... 100 840,000 703,558 164,054 111 114 111-(”
Can. Landed & National Inv't Co., Ltd. 100 2,008,000 1,004,000 350,000 gz 1122 125 ‘ 192.95
Real Estate Loan Cou..o...ovvorssrennns 40 581,000 321,880, 50,0000 2 8 g | 200
ONT. J1. STK. LETT. PAT. ACT, 1874. .
British Mortgage Loan Co. .................. 100. 450,000 311,978 75,000 3 Vv e e
Ontario Industrial Loan & Inv. Co . 100 466,800 314,316 190,000 1 100 102 100-‘”
Toronto Savings and Loan Co. ............ 100 | 1,000,000, 600, 100,0000 3" | 118% 1234 11850
]
INSURANCE COMPANIES. x Par Londo?
X ' RAILWAYS. value| \ov,
ENnGLISH (Quotations on London Market.) P ¥ Sh.
! 1]
SlNo. Divi &m' E-d é.alst gaxg’ari? Packl;c Shares, 3% .........ceee.. $100 A n7
hares ivi- o 3|2 Sale. 1st Mortgage Bonds, 5% .1
or amt.; dend. NaME oF ComPpaNy w3 ga do. 50 year L. % Bonds, 34% .. | 105 l%
Stock. < 7|4 | Nov.24 |Canada Central 57, 1st Mortgage . i105 1 (7]
B & Grand Trunk Con. stock ............... 100 5% 14
- I 5/ perpetual debenture stock w112 lg
Y do.  Eq. bonds, 2nd charge ... ... | 120 133
do. First preference ............ 10| 37 &
250,000,  8ps|Alliance.................. 20 (21-5| 093 10% do.  Second preference stock 100 | 35
50,000 25 |C.Union F.L. & M.| 50 | 5 | 34% 354 do.  Third preference stock ......... 100 | 13% 195
200,000 7% : i 5 93 10| [Great Western per 5%, debenture stock| 100 | 102 86
60,000 82 ps|Imperial Lim. .ooorr.. 5 | o7° og | [Midland Stg. 1st mtg. bonds, 5% ......... 100 | 33
136,493, 10  {Lancashire F. & L...| 90 | 2 Toronto, Grey & Bruce 4% stg. bonds, 107
862 20 London Ass. Corp....| 25 | 124| 51" 53 1st mortgage ................................. 100 | 105 100
10,0000 10 |London & Lan. L. 10| 2| 4 44 Wellington, Grey & Bruce 7% 1stmtg.| .. | 98
85,100 20 |(London & Lan. F....| 25 | 23| 163 17
391,752, 75 |Liv.Lon.&G.F.&L.|Stk.| 2| 46} 473 i dop
000 224 |Northern F. & L......[100 | 10 | 66 68 SECURITIES Lon
110,000 20 ps|North British & Mer| 25 | 6} RI - Nov-
6,722| £134 ps|Pheenix .....c.c0vveceene. 50 | 50 (270 275 !
122,234 Royal Insurance...... 20| 3|50 51 '
50,0000 ...... Scottish Imp. F. & Lj10o] 1].. . i)
10,000 ...... Standard Life.... ...| 50 | 12 Dominion 57 stock, 1903, of Ry. loan ... 13 120
do. 47 do. 1904,5,6,8......... 108 1y
do. 4% do 1910, Ins. stock 11 108
CANADIAN. Dec. 6 do. 3% do. ... 106 106
Montreal terlmg 5% 1908 104 108
10,000 7  |Brit. Amer.F. & M...| $50 $50|115 116 do. 57 1874,1908 ...... 104 107
2,500/ 15 |Canada Life 400 ( 50 (610 ... do. do. 5%, 1908 ... 106 06
5000 12 |Confederation Life...|100 | 10 {280 292 | [Toronto Corporation, 6/, 1897 Ster... 100 118
5000 13 |Sun Life Ass.Co......[100 | 123(320 do. o. 6% 1895, Water Works Deb. 102 1o
50000 5 65| ... o do. do. con. deb. 1898, 6%...| 104
2,0000 10 25 1200 ... do. do. gen. con. deb. 1919,
10,000, 10 estern Assurance..| 40 | 20 |153 154 do.  do. stg. bonds 1928,
City of London, 1st pref. Red. 1893,
= do. Waterworks 1898,
DISCOUNT RATES. London, Nov. 24 | [Cit7,9f Ottawa, Stg. 15,
glty og uebec, 18':.‘8 b 1908,
ity of Winni eb. 1907,
Bank Bills, 3 months .. 1 i 1914,
de. 8 do. IRt -
Trade Bills,$ do. 12 N,
do, 6§ do. li 2 . "
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HOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.
O E. thomson, Q.c.

2“'“’ HENDERSON, Offices
EORGE pEpr, Board of Trade Buildings
JOHN B, HoLpEN, TORONTO.

* A- CAMERON, M.A. GEO. A. KINGSTON.
Cable Address—* Marsh, Toronto.”

LOUNT, MARSH & GAMERON,

BARRISTERS, SOLICITORS, &c.

Soli"i‘ol‘s for the Trust and Loan Co'y of Canada and
for the Standard Bank.

°
8 Toronto st., TORONTO.
- 't TOR

w
w"' LOUNT, g.c. l A. H. MARSH, Q.C.

Telephone 48

* G. S. LINDSEY.

LINDSEY & LiNDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.
E"aciﬁc Buildings, 23 Scott Street, TORONTO.
w 2084 - - Money to Loan

OTTAWA.
| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
O, Agents.
es, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.
Telephone 359.

LYON LINDSEY.

r,
R Latcurorp, CHAS. MURPHY.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.

Om‘:e\(ﬁorner Richmond and Carling Streets,

Geg LONDON, ONT.
® “ C. GiBBoNs, Q.C.
- My

LKERN,
Se——

R. CUNNINGHAM, Guelph.—Fire Insurance and
wemn Real Estate, Properties valued. Counties of
cmere'itoﬂ. Halton, Dufferin, Grey, Bruce, and Huron
- monthly., Telephone 195.

GEO. M'NAB.
FRED.fF. HARPER

- —

HENFRY F. r] JACKSON, Real Estate and General

B\mckvi‘]fllgncxa and Assurance Agency, King Street,
—

E - o
G ORGE F. JEWELL, F.CA., Public Accountant
L°nd ﬁ:ldxtor. Office, No. 193 Queen's Avenue,

on, O

H N
T otM‘\S CLARKE, Manufacturers' Agent, 32 King
feet, St. John, N. B. Excellent references.

1 .

WNNIPEG City Property and Manitoba Farms
or in‘,e;“gh(. sold, rented, or exchanged. Money loaned
A ent &e - Mineral locations. Valuator, Insurance
Over’s ¢ Wm. R. GRUNDY, formerly of Toronto.
Street. ygfl!(‘)s 1?33:52%1855 in Winnipeg. Office, 490 Main

oy -
AC QOI:IH’II;{ES, Grey and Bruce Collections made on
&ener,) ;issm"-, lands valued and sold, notices served.
:0 jes, Nancial business transacted. Leading loan
eferenCes' lawyers and wholesale merchants given as

~~ H. H. MILLER, Hanover.
EN -

H S;:l{. T. LAW, General Agent. Personal and

Qope l}al attention given to placing loans for outside

ey, Okers. References from leading mercantile

Wellinglon St. East, Toronto.
~ -

DECISIONS IN COMMERCIAL LAW,

In ke Bovrton & Co.--The English Court
of Appeal holds that where by the articles of
association of a company it is provided that
the directors who do not acquire their qualifi-
cation shares Jwithin a specified period (ec.g.,
three months) from their appointment, shall be
deemed to have agreed to take such shares
from the company; directors who do not ac-
quire the qualification, and resign within the
time so limited, are under no obligation to take
shares from the company, and cannot be placed
on the list of contributories in respect of any
agreement implied by the articles.

Davies vs BourLtoNn.—Vaughan Williams,
J., decides that an article providing that ‘*any
morigage, bond, debenture, trust deed or other
security bearing the common seal of the com-
pany, and issued for valuable consideration,
shall be binding on the company, notwithstand-
ing any irregularity touching the authority of
the directors, or officers or servants of the
company to issue the same,” will protect a
bona fide holder for value of a debenture of the
company without notice, though the seal may
have been affixed at a meeting of directors not
properly summoned, or at which an inefficient
quorum was present, and though the'resolution
to issue may have been passed by the vote of a
director disqualified by the articles from voting
as an interested party.

GuiLp & Co. v. CoNraD.—It was decided in
the Court of Appeal in England that a promise
to be liable primarily or in any event for a
debt for which another person is already or is
to become liable, irrespective of the question
whether or not that person fails to satisfy that
liability, is an indemnity and not a guarantee,
and need not be in writing.

In e Ennis, CoLes v. PEyroNn.—F. E. and
B. enter into a joint and several bond to secure
the repayment of a sum lent to F., and it was
stipulated that if E. or B. should die, F.should
within a month procure some other person to
enter into a further bond to the_like effect. E.
died, and a fresh bond was executed by F., B-
and H. in the same form as the former bonds,
with the additional proviso that it should not
release the heirs, executors, or administrators
of E, or in any way alter, vary, or lessen their
liability, or affect any right or remedy of the
lender under the former bond, B. and H. having
paid the debt in equal shares claimed
against E.’s estate for half the amount. Held,
by the Court of Appeal in England, that E.’s
estate was liable for one-third only of the
amount paid by B. and H.
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A MEMORIAL volume of the late Peter Red-
path shows that the benefactions of that excel-
lent Montreal gentleman to McGill University
amount to $445,000. He provided that seat of
learning with a museum costing $140,000; a
library building $1385,000, and gave a capital
sum of $130,000 for the maintenance of these.
Then he endowed a chair of mathematics, sub-
scribed thousands to various college funds, and
gave to McGill a collection of books on Eng-
lish history.

CARsLEY v. McFaARLANE.—The defendant
wrote to the plaintiffs, who had forwarded for
acceptance a draft for the amount due them,
saying that he was unable to accept at present
owing to failure in business, but that if the
plaintiffs would wait three months he would
have his business settled by that time and
would pay them. In a subsequent letter, re-
ferring to the plaintiffs’ claim, he said : ** I will
be abletoattend to you about 1st April." The
defendant being sued, set up the Statute of Lim-
itations, but the Supreme Court of Nova
Scotia held that these promises were a suffi-
cient acknowledgment of the debt to take the
claim out of the statute, and the Supreme
Court of Canada agreed.

INTERESTING TO LANDLORDS.

Is a tenant responsible for the burning of a
house which he occupies? Such is the rather
peculiar question raised in the case of Labbe
vs. Murphy, which will shortly take up the at-
tention of the Superior Court in Montreal. The
facts are thus stated: The plaintiff, Labbe,
rented a house from the defendant last May,
and before taking possession paid the rent for
the entire year in advance. After a month or
s0's occupation the house was burned down,
and the plaintiff and his family had to seek
shelter elsewhere. The suit is brought to re-
cover the rent paid in advance from the date on
which the fire took place until May of next
year. The defence has filed a counter plea
which is strange to the law annals of Quebec,
and the settlement of which will be awaited
with not a little interest. The counter plea is
a claim against the tenant for the value of the
house destroyed, on the argument that the law
always presumes that the tenant is responsible
for a fire until he or she can prove otherwise.
A supplementary plea has also been put in on
the strength of a clause in the lease which
makes the tenant responsible for the delivery of
the premises leased to the landlord at the ex-
piration of the lease in as good condition as
when he entered into possession, less the neces-
sary wear and tear.

Thereés Style about this fastenerforthe back of
aBrace.llis Small Neat-Durable.Cant Breakp

Away.And unlike the mulfitude of S
Clasps thal are objectionable lo the'wearer' Y. |
his" back covered wilh

who dont want

blg ﬁf\‘a\&\‘f

melal . lfs a seller every lime .

JominioN SUSPENDER (0omPANY, -

United S1alec NIAGAR A FALLS Canada.
Toron*o,O](fice— E.StOV@\.“?‘S.Canadavh?e Bu}@al}

Monirea‘,Office-Philip.DC Gruchy, 283 Sulpice St.
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D. Morrice, Sons & Co'y..

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly,.Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

Grey Cortons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
t&tz)ncs, Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medimin and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children's.

Braid—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

HW-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%,

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

THE MON
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Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
Osgoodby Building, 29-3

Melinda
Strest

ETARY TIMES

— Canadian——
Golored Gotton Mills Go'y.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&e., &c.,

wa Ready
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

See Samples in
Wholesale Houses.

Ask your fif B k L) Blﬂﬂlﬂg
Stationer an
for . .. Paper

Wholesale only. And take no other.

CAnADA PAPER Co.

15 Front St. West, |

578 Craig Street,
ToroNTO .

MoNTREAL:

Merqantile Summary.,

ATt Hensall, Ont., Mr. Taylor, of Stratford,
last week opened up a grocery in the west store
of Miss Carlisle’s block.

Since the season opened 1,319,000 boxes of
cheese were shipped from New York and 1,725,-
000 boxes from Montreal. Some of the New
York export was also Canadian product sent
from that port for convenience sake.

OVER seventy coasting vessels entered at the
custom house here yesterday, says the Halifax
Herald one day last week, principally from
P.E. Island and Newfoundland ports. The
imports embraced 31,560 bushels potatoes, 16,-
565 bushels oats, 2,800 bushels turnips and
17,500 qtls. cod.

A NEw and handsome hostelry, to be known
as the Hotel Quinte, is to be opened about
Christmas time in Belleville, and promises to be
a credit to that city. The manager will be Mr.
Charles Hunter. The hotel, with its furnish-
ings, etc., will cost between $60,000 and $70,000.
A separate building has been built for sample
rooms. The names of the officers and directors
of the companylerecting it are: H. Corby, pre-
sident; W. H. Biggar, vice-president; U. E-
Thompson, secretary-treasurer ; directors, John
Bell, D. Waters, Thomas Richie, and Col.
Lazier.

I

Mercantile Summary.

THE executors of the estate of the late James
Norris, St. Catharines, offer for sale the steamer
* Persia,” and flour mills A and B, situated on
the Welland Canal. The date of the sale is
fixed for December 19th next, and it will be
held in the rotunda of the Toronto Board of
Trade building.

Tue late J. T. Warrington, jr., of Belleville,
commanded in a high degree the respect and
esteem of those with whom he came in contact
in business. His funeral at Belleville last week
was attended by representative men from various
parts of Canada. The Butter and Cheese Asso-
ciation, at a meeting held in Montreal, passed
resolutions of sorrow at his death and appointed
delegates to attehd his obsequies.

It was in the spring of the present year that
W. D. Baird disposed of his tailoring business
and opened a store for men’s furnishings at
Trenton. This seems to have been a mistake,
for it appears that he was obliged to mortgage
his stock for $2,000 three weeks ago. Now he
R. C. Clarkson. Two years
ago ]. J. McIndoo left Peterboro and opened a
general store at Caledonia. In August last he
presented a statement of affairs showing a
surplus of $3,800. Now his assignment is an-
nounced.— -W. R. Dunn has been trading as a
grocer under the style of Wilson & Co. in

assigns to E.

Mercantile Summary. B

Woodstock since Septemberlast, but is not popu”
lar with his customers. Owing to this he has
not built up a paying business. Besides, his
expenses were by no means light. He haSs
assigned to W. A. Campbell.

SEvERAL changes of premises have been madeé
by John Ringer, during the past three years he
has been a grocer in Toronto. Apparently he
has demonstrated the truth of the old adage
about the rolling stone. Lately his creditors
have been obliged to push him, which has ré
sulted in an assignment to Henry B3arber & CO
K. H. Bullen, a city butcher, has had his
stock mortgaged to his landlord, and now W&
hear that he has been sold out.

THE premises of Edy Bros., photographers it
London, are in charge of a bailiff. For som¢é
time past the members of the firm have not
worked amicably together. Beside the rent ©
$400, past due, they owe $1,500, but it 18
thought that creditors will not lose anything:
——A tailor at Comber, Ont., named R. D-
Crawford, also has assigned. ——Another assigh”
ment is that of A. 13. H. Carl, general storé
keeper at Norland. Four years ago he went
thither from Minden, but has not it seems im”
proved his location. last month he gave .a'
chattel mortgage to his father for $1,100. ThiS
will probably be contested by general creditors:

pecial Notice to you-
who Sell Oysters in
Bulk o o o o o o

This season we are giving away to every purchaser
of 1,000 oyster pails a very handsome window display
card with the words * Bulk Oysters for sale here,”
printed in gold leaf on heavy morocco board, size 19x12,
or a handsome chromo lithographed in fifteen colors.
The retailer will find it greatly to his advantage to use
these cards as a notice to the passing public that he is in
the oyster business.

We are oﬂ'ering

£1

this special inducement to obtain
your trade, as our

cilities are 60,000 per day, and every
pail guaranteed uniform, perfectly liquid tight and sec-
ond to none on the market. Our prices are as low as
any. Send in a trial order for your pails and get one of
these cards.

Dominion Pa—|iér Box Gompany,

36 and 38 Adelaide St. W.,

Toronto.

s

OBINSON, LITTLE
& CO.

0 0 0 0o 0 0 0 O

London, Ont.

FULL RANGES OF b

Imported and Domestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

1

——

Wire . .
BrushcsF and
Brooms :

Moulders,
Brewers,
Factories.
Pavements,

CHAS. BOECKH & SONS.

Manufacturers, Toronto.

Track use, €t¢
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THE most successful Grocers
keep the

Cook’s Friend 347 3

Baking Powder

Always in stock, well knowing it is Sure to
lease, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,

— 46 me‘f’f, }ast Aﬁg?s. inr VToromo‘

UNES A, CANTLIE s
b0

General Merchants and
. Manufacturers’ Agents

tmg cOttons—Grey Sheetings, Checked Shirtings, Den-
Cottonades, Tickings, Bags, Yarn, Twine, &c.

Se, eeds—Fine, Medium and Low Priced Tweeds,
Tges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
annels—Plain and Fancy Flannels, Overcoat Lin-

Plain and Fancy Dress Goods, &c.
nitted Goods—Shirts, Drawers, Hosiery, &c.

Whl‘nlnkets—White. Grey and Colored Blankets.

olesale Trade only

Ings,

Supplied 290 St. James St.', .
A‘i‘fances made on con- 2 Wellinet Mgi\whf\L
Ignments. Corres- ‘ elling onT LW,

~&“dence solicited. ORON?FO

To the Wholesale Trade

Epsom Salts

Now at Toronto

FOR SALE BY

COPLAND & COMPANY,
MONTREAL.

MeArthur, Corneille & Co.

MONTREAL
0i|, Lead, Paint
c"l‘)l‘ and Varnish chhantS

IMPORTERS OF

Buglish and Belgian Window Glass.
Plaig and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

Palnters' and Artists’ 312, 314, 3i6 St Paul

St., and 253, 255, 257
Mtaterialsi Brushes, Commissioners  St.,
C., EtC. Montreal.

~—

16 to 28 Nazareth
Street

Montreal

: arnishes, Japans,
i Printing Inks,
: White Lead.

Paints, Machinery Oils,
. ~ Axle Greass, &c.

MEDAL AND DIPLOMA AWARDED WORLD’S
COLUMB AN EXHIBITION

CHicaco,
1803

THE
Crescent

Pat._Improved

Frying Pan

Patented in United
States & Canada

This Pan is so
constructed that
k ey ; d smell ot the cooking is carried up the
ept fro, and out of the house, and all spatters of grease
Ageni ™ the stove,

Dts vy

Vanted. Trade supplicd.
pans Sen, ade supplicc

d for folder giving full particulars and

W. J. ROBERTSON, Manufacturer,
Porr Horr, Ont.

 HODGSON, SUMNER & CO.

i
1
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IMPORTERS OF

1y Goods, Smallwares and
Montreal. Fancy Goods o o o o °,

Agents for the celebrated brand of Cburch Gate
Hosiery.

Gochrane, Gassils & Go.,
"Boots and
Shoes

WHOLESALE

Cor. Latour & St. Genevieve

Streets,
MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated H

Once get a customer into the Clgars'
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisiactory La Floras to smoke on
his way to the office, and some new arrivals in
sroceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Varsity
Mungo
Cable Extra

All of which sell well.

-0, I

CIGAR MANUFACTURERS

[MontreaL

Cast Steel Works

— OF———

Fried. Krupp, Essen, Germ’y

JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

STEEL CASTINGS of all descriptions a
speclalty.

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

C. F. SisE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HI1S Company will sell its instruments at prices
ranging from @7 to $25 per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ing lelegrapl‘l)i t)acilities with the nearest telegraph office,
or it will build priva e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars apply at the Company's Offices as
above.

3

Special

1. 30N 4 60

- .&@‘0

46 All
\ The
) e Newest
Shades

In

Stock

MONTREAL & VANCODVER B.C.

Mercantile Summary.

A RUMOR having got abroad that the cele-
brated St. Rollox Chemical Works are about
to be closed, and that 600 men will thereby be
thrown out of employment, the Glasgow Heruld
is authorized to state that there is no intention
of closing the works. The works were tempo-
rarily closed during the coal strike in Scotland,
owing to the want of fuel, but since then have
been restarted, and are turning out as much
material as ever.

AT a recent fire in the Western Canada Loan
Company’s building at Winnipeg, says the Free
Press of that city, No. 2-52058 Remington type-
writer was thrown from a second story window
into the yard in the rear, and was picked up
from the rubbish and ice (the winter had set in
there). The wooden case of the machine was
found to be entirely destroyed by fire, water,
etc., but the machinery was in good running
order, and, beyond a general shaking up, was
found to be intact, and in a condition to work.

In 1892 the Royal Pulp and Paper Mill was
organized at East Angus, Quebec, by Mr. Wm.
Angus, with a nominal capital of $300,000. Of
this sum $257,000 has up to date been paid.
The company took over the pulp mill owned
by Angus & Buck, and a very expensive paper
mill was added to the pulp machinery. To
this large expenditure the present embarrass-
ment of the corporation is largely attributed.
Room was lacking in the Canadian market
for their product at current prices. The
new company was also met at the outset
with the severe commercial depression in the
United States, where a large proportion of its
pulp product would under ordinary circum-
stances have been sold. The concern was re-
ported as prosperous up to a certain point.
Some weeks ago, one of the large stockholders
offered his shares in the Montreal market, and
not getting any bidders the price was put at
50 per cent., with no better success. This step
appears to have brought about distrust among
creditors, and Newton Miles took proceedings
to recover the sum of $1,200. This precipitated
matters, and the company decided to liquidate.
Mr. E. P. Buck, president of the company, will
probably be appointed liquidator. Meanwhile
it is not expected that the company will go out
of existence, but a reorganization is regarded as
probable. Mr. R. H. Pope, M.P., is vice-presi-
dent; Mr. Barret, general manager, and Mr.
Wm. Angus is the Montreal representative of
the company.
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INCORPORATION by letters patent is being
sought by the *“ Mica Boiler Covering Co.,” of
Toronto, capital $50,000.

A coMmpany is being formed in Perth, Ont.,
to make car and locomotive wheels. Capital,
$50,000. Among the promoters are Messrs. J.
M. Balderson, W. H. Churchill and W. C.
Wilson. ’

THE business of the estate of the late James
Maclaren in Buckingham and elsewhere, is to
be carried on hereafter by the * James Mac-
laren Company,”
porate.

THe New York, New England and Canada,

Company will ask Parliament to extend its
charter to cover the construction of a railway
from Halifax to Yarmouth, N.S.

THE sheriff has advertised for sale the effects
of B. Van Horne, baker, Vancouver, B.C. A
bailiff is in possession of the hotel premises of
Fred. Guiment, Winnipeg.

A QueBEc letter of Tuesday says ocean
steamers were still leaving that port for Britain
and for Sydney, and that it is the latest date at
which sea-going vessels have ever left Quebec.

THE general stock of Macdonald & Hall,
at Massey, in Algoma district, is advertised for
sale next week, and the dry goods stock of
Thos. Kelly, at Peterboro, will also be offered
for sale on Tuesday next.

THE proposed amalgamation of the New
Glasgow Iron, Coal and Railway Co., Ltd., and
the Nova Scotia Steel and Forge Co., Ltd., will
be discussed by the siiareholders at a meeting
to be held in New Glasgow on the 12th inst.

Tue St. John boot and shoe firm of W. H
Francis & Co., who assigned several weeks ago,
are now endeavoring to arrange a settlement at
45 cents in the dollar cash. The liabilities are
$5,725, of which $1,490 are preferred.

THE merchants of Dartmouth, N.S, are
likely to close their stores three nights each
week during the winter months. At present,
Tuesday and Thursday evenings are closing
nights. Wednesday will probably be the even-
ing chosen in Dartmouth. .

ACCORDING to the Seaforth Expositor, Thos
Case, of that town, has purchased the pork
packing establishment of Messrs. Robb Bros.
and will begin work in it at once.—~—Mr. Thos.
Brown, of that place, intends going out of the
implement business, and will sell out his entire
stock to-morrow (Saturday) afternoon by auc-
tion.

which it is intended to incor- |

THE general stock of W. B. Barnard & Co.,
at Sutton, was sold at 55 per cent. Next week
the men’s furnishing stock of W. D. Baird,
Trenton, is to be sold.

Too much credit given by John A. Ford,
butcher in Toronto, has resulted in his assign-
ment.——--James Pope, a Toronto grocer, has en-
joyed good credit, always paying his bills. His
assignment is something of a surprise.

DECREASES in customs collections seem to be
the order of the day in November in Canadian
cities; Toronto, Halifax, Hamilton, London,
Belleville--all decreases; Brantford a slight in-
crease compared with November, 1893.

BurGLARIZED T. W. Murray's store on Sun-
day: decamped on Monday ; arrested on Tues-
day; tried on Wednesday, and in the peniten-
tiary Friday for five and seven years This,
says the Perth Expositor, is the way justice is
meted out to evil-doers at North Bay.

AT a meeting of the Winnipeg Retailers’ As-
sociation held the other day, a constitution and
by-laws were adopted and forty new members
were added to the roll. At a future meeting
several questions of interest to the retail trade
will be discussed. The membership fee has
been placed at $1 for merchants and 50 cents
for salesmen.

A CELEBRATION was held last week at Lyster,
in Megantic county, Que., and another at St.
Philomene, in Lotbiniere county, the occasion
being the opening of a new line called the Lot-
biniere & Megantic Railway. At St. Philomene,
the present terminus of the road, a banquet took
place, at which Hon. Mr. Joly and several of
the Quebec ministers delivered addresses.

A SHOEMAKER in Quebec named Jean Lortie,
who has recently been trying to arrange a
compromise at 25 cents on the dollar, has now
assigned. The liabilities are $2,800. —— A
grocer in the same ancient city, C. Martel, for
some years in business in a moderate way, is
arranging a composition at the rate of 50 cents
on the dollar. Liabilities of $2,500 are alto-
gether local.

ApouT fourteen years ago John Cameron
opened a grocery store in Peterboro, and was
then estimated to be worth $20,000. Since
then he has really never made any money and
of late his methods have not been quite *“ up to
date.” A continual gradual shrinking took
place in his assets until April last, when he was
obliged to give a chattel mortgage for $1,000.
Now his assignment is a matter of regret.

THE MCNETARY TIMES

TuE London branch of the Canadian General
Electric Company is hereafter to be known as
the London Electric Company, Limited. The
capital is $300,000.

THE Great Northern Railway is doing 2
largely increased freight business from eastern
points to New Westminster, Nanaimo and Van-
couver. Several carloads a day are being re-
ceived.

A. G. DumMONTIER, previously a clerk, started
on his own account in the dry goods line if
Ottawa in the spring of 1893, and is now re-
ported insolvent. He had been sued several
times of late.

A LARGELY attended meeting of the creditors
of F. L. Chenier, grocer, Hamilton, was held
last week in that city. A great deal of sym-
pathy was expressed for Mr. Chenier, who
closes an honorable career of upwards of 35
years as a retail grocer in the disastrous mannerl
indicated by these figures: The labilities aré
$23,903.55, assets $16,669.35 ; deficit, $7,214.20-
The estate will be realized. Mr. Chenier hav-
ing no offer to make, Messrs. Alexander Turner.
F. H. Lamb, H. L. Bastien and J. J. Scott
were appointed inspectors.

SoME Quebec Province events are under-
noted: E. Denis, general storekeeper, who re-
moved to Rigaud, Que., from Henryville tw0
years ago, is reported to have assigned. He
had at starting the custom of the Patrons of
Industry, but this was subsequently withdrawn-
-——At St. Barnabé, I.. D. Heroux, generi‘l
merchant, has fyled consent to assign at the
demand of the Hochelaga Bank. He has been
in business a dozen years, and qQuite recently
claimed a fair surplus.— —Berthiaume & CO-
dry goods, St. Jerome, whose troubles, due to &
serious fire, we lately noted, have arranged 2
compromise at 574 cents, and will go out of
business.

A usT of recent failures or difficulties if
Montreal includes the following : H. ¥. Hoer
ner, hats and furs, has assigned. He owes
$8,137.——C. Lussier, a shoemaker, whose wifé
did a little millinery business, has also assign
with liabilities of $1,500.——N. Gauthier & Co-»
builders, who failed several weeks ago, ar®
effecting a compromise at 25 cents on the dollar
on liabilities of $18,500. Miss Kennedy, 2
rather prominent milliner on St. Lawrencé
Main Street, has assigned owing some $7,000-
J. S. Mayo, jobber in oils, whose business
troubles we noted last week, is now reported a
absentee, and the court has fixed the 15th inst-
as the date for a meeting of his creditors.

The King Iron
Works BUFFAl:O \

Mannc
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is acknowledgéﬂ
all over the Lakes .

M‘Write for Prices.

Fall Season
1894

[} Our travellers are
now on the
road with very
complete
samples of both
Imported
an
Domestic

ALUES and styles

in all lines
are such as to
merit a
continuance

of business,

which is

respectfully

-solicited

RAISHING

Wyld, Grasett & Darling

British and
Canadian

Woollens

AND . . .

CLOTHIERS" TRINMINGS

5 Front St. West
Toronto

ll
{
J

Y ——

x
Py



g @
stern
Van-
y re-
yrted
e in
w ré-
veral

itors
held
sym-
who
f 35
nner
; aré
4.20.
hav-
rner,
scott

der-
> re-
two
He
1S of
awi.
eral
the
been
ntly
Co
toa
ed 2
1t of

S in
[oer”
ywes
wife
;ned
Co-

aré
1lar,

y,
ence
000.
ness
d an
inst-

—_—

)

o
~—I

Iris proposed to form a joint stock company

to . .
take over the piano and organ business of ..

N Pragy, Montreal, and also to engage in :

e Manufacture of organs, etc., at Huntingdon,
U, in the premises lately occupied by the
isot"‘Wall Manufacturing Co. The capital stock
tio: be $200,000, and the principal names men-
of ‘;: In connection with the scheme are those

€ Hon. A Desjardins, T E. N. Pratt. Joel
U¢and G. 1. Shepherd.

ST. JOHN BOARD OF TRADE.
The annual meeting of the St. John Board of
"ade waq held on Monday last, 3rd December,
ch;preSident, Mr. W. F. Hatheway, in the
T~ The secretary, Mr. Cornwall, submitted
"Plies from different boards of trade to the
expressing the resolution of the St.
td 7 the importance for the Dominion
Vingits import and export trades conducted
Canagdian railways and through Canadian
‘awiort-‘s- Among these were the Quebec, Ot-
r°nto' 5*-. St‘ephen, Edmonton, Montreal, To-
bOard' Wlnmpeg, Charlottetown and Kingston
a“ws- The departments of Finance and of
the E}YS. also sent replies, generally favoring
of tl’f::'mCll:ﬂe laid down, while Mr. Van Horne,
istjg Canadian Pacific, forwarded a character-
ling Oetter. saying that as his company had a
thejy . failway to St. John, it was manifestly
Interest to do what the board suggested.

€ report of the council of the board is a

a y engthy document, covering about two and
columns of a daily newspaper. There
et Xteen meetings of the board and thirty
rongs of the council during the year.
Mne:gh the.inﬂuence of the board a number
pres“magemles |of business firms or companies,
Whi}, Mably] have been opened in St. john
to re.. Mormation has been published tending
the h';10ve apprehensions as to the navigation of
tiog rbor and jts approaches, and the situa-
fiv(; e, of the city ; resolutions were passed
trage "8 the formation of a maritime board of
fox- i'a‘“ arrangements are now in progress
lothe Or8anization. A considerable addition
Wag - Membership was reported. The report

dopteg.

Circyjq,
John boa

OVer

Cre g

tradee President in his address claimed for the
RIS tht € city for the year, that it was fully
Moy at of 1893. The exports of lumber had
Where ;ed for the eleven months to $2,692,000,
W al Or the same period last year their value
off (oSt $3,000,000.  Much of this falling
DreSS.DS In his opinion due to the general de.
figy On of trade the world over. Exports of
of Cant € West Indies and the upper provinces
Mer, 4 have increased considerably. The

%, 30t'S week had been a success, he said,
as a)

\\Sotheconference of the provincial

. cial conference.”
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boards of trade. A maritime board had been
decided upon, but the feeling in favor of it
seemed to have died out. *If we cannot get a
maritime board let us go in for another provin-
As to the fast Atlantic mail
service, he looked for a battle in 1895 between
a fast mail service and a good freight line.
The first was intended to capture the through
travel now done by way of New York. The other
was the service that would benefit Canada the
most and the maritime provinces in particular.

The election of officers and a council resulted
in the choice of the following :

President—W. F. Hatheway.

Vice-president—W. S. Fisher.

Council—W. H. Thorne, Robt. Cruikshank,
Wm. M. Jarvis, John Sealy, John White, G.
W. Merritt, W. C_ Pitfield, Geo. Robertson, T.
S. Simms, C. E. Everett.

The president and vice-president thanked the
members for again electing them to these
honorable positions for another year.

The following gentlemen were elected the
board of arbitrators: Robert Cruikshank, W.
S. Fisher, S. Schofield, John McMillan, Jas. F.
Robertson and Chas. A Everett.

Mr A. H. Hanington moved a resolution
that a committee of the board shall be ap-
pointed to take into consideration the system of
taxation at present in force in the city, and the
whole system of taxation, and make such re-
port upon and recommendation respecting as
they think advisable, such report to be made as
early as possible. In his opinion the fairest
system would be to tax realestate only, or with
the exception of a few things. He spoke of the
unfairness of the present law, which extracted
taxes from everything and drove people out of
the city. Mortgages on properties in St. John
escaped, but on properties outside of the city
were taxed. Shipping should not have to pay
taxes. The present law drove shipowners out
of the town. The resolution was carried,

—William Pemberton Page has retired from
the ** managing editorship " of Money and Risks,
the new insurance paper published in Toronto.
Another caseof “if I was so soon to be done
for, wonder what I was begun for.” However,

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government. .

STOCKS.

New York, Montreal, and Toronto Stock purchased
for Cash or on margin, and carried at the lowest rates of
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street.

TELEPHONE 915

Mbnr_y and Risks is still “ long " on talent. It
has " a capable staff of editors and contribut-
ors for each department.”—Investigator.

MAILING CASES

We beg to notify the trade that we have been ap-
pointed sole agents” in Canada for the United States
Mailing Case Co. and the Boston Mailii g Case Co.
These two companies control all the mailing case
patents. By the use of these cases you can send sam-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,

Toronto and Montreal.

Siiuaf?on Wént&i ..

A young woman desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont.

Investment

Wanted a party who controls 5,000 to invest in a
busincss which produces good results. Investigation
courted. * Principals only dealt with,

“H,’" Box 459, Toronto Post Office.

FOR SALE

Boot and Shoe business for sale: one of the oldest,
argest and best in Ontario.

J. & T. GRANT, Woodstock.
roooooooid o'oo'g
OUT OF DATE °

o
° The old time methods of doing business when
the merchant bought his goods all from one
® house, gave a year's credit and took all he could
get, arc out of date. If you are a live up-to-date
° buyer and good pay, we  are speaking to you; if
otherwisc, otherwise. We are showing special-
° ties in Capes, Jackets, Gloves, Hosiery, Ilaces
and Lace Curtains, and a line of Millinery Straws
° and Flowers at keener prices than regularly sold.
®

MERCHANTS IMPORT CO.

Melinda St., Toronto.

- 900 0000

EUREKA Improved Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli-
able fire extinguisher; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,

Toronto.
L] .

Philip Todd
3 Agent for Arpad Haraszthy &
me and Co. California Wines; P. lzlc-
s irit Kenzie & Co. Liverpool Scotch
D Whisé(ies; t})lse Esteban E(;?vo-
mez ain Sherries ; John Bott
Broker | &y yrainchorrics; john Bow

Telephone 1708. 79 Yonge St., Toronto.

e J1MF

%Rony,  Brass Mfg.
Ontarip, CO LTD,
°

Manufacturers of

1 e AUGES

Hancock Inspirators,

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.

Sight Feed & Cylinder.

Grease and Oil Cups.

One-Handle Inspirators

W
Fitl? ale D

alers in Malleable and Cast Iron
D Stoqy. Wrought Iron Pipe, 4 in. to 8 in., kept

Senq for Prices

I. G. [<OSTER & C0.

0O 0o 0 o o

Canada’s Largest 14, 16
Wholesale King St. East,
Warehouse o o Toronto

First.«Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Rugs
The Newest Designs in Cu rtains

I, . FOSTER & G0, -

Canada's Largest Wholesale Carpet
Warehouse.

14, 16 King Street East, Toronto.

T. G.
FOSTER

BUNTI, D & CONPANY

WHOLESALE STATIONERS
Paper ana Envelope

MANUFACTURERS

Warehouse and Envelope Factordes :

23 Wellington Street West, Toronts,

Headquarters

For Printers’ Supplies

Belng Manufacturers, we are enabled to stpply the
trade at lcwest possible prices,

A tull and complete line of Stationery and Station-
ers’ Novelties,

Manr specialties kept in stock, samples (€ which
will be cheerfully submitt2d,

‘Write us before placing your orders elsewhere--
it will pay you.
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0 1 HekNON & 60,

Importers

Millinery Goods
Fancy Dry Goods
Mantles, Silks, efc.

Cor. Wellington & Jordan Sts.,
TORONTO

o o Milk St., London, Eng.

ST. JOHN, N. B.

OTTON SPINNERS,

é BLEACHERS,

? ~ YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Slnmngs Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosxery Yarns,
Beam Warps for Woollen Mills, and Yarns_for Manutac-
turers' use.

The only ¢

WP £ S0 0

Water Twist ’”’ Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHN HALLAM, Toronto
Special Agent for Beam Warps for Ontario.

H New Brunswick Cotton Mills,
mllls=8t. John Cotton Mills.
St. John, N.B.

New
(Goods

For
Christmas
Trade

REED AND RATTAN CHAIRS for the little folks
and for the aged.

REED CRADLES-durable, cheap and attractive.
FANCY REED TABLES -rich designs, very taking.

FANCY (CHAIRS AND ROCKING CHAIRS—
Upholstered as ordered. Just the thing for
Christmas gifts.
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THE SITUATION.

la .‘\mong the questions mentioned in President Cleve-
i S annual message to Congress there are some of special
°rest to Canada : the amount payable to Canadian fish-
Men under the award of the Paris Tribunal of Arbitration,
i(fn ‘MaSka-Canada boundary delineation, and the protec-
o of food fishes in the waters which divide the Dominion
in g a_nadavfrom the Republic. The payment of $425,000,
rne::ctllsfaCtlon of all tbe Brit'ish sealers’ claims, is r.ecc')m-
I"Fan ed. Congress will require .to make t.he appropriation.
in o ¢ and Portugal, of all nations not directly concerned
in ore award, have given their adhesi(.)n t9 it. No actual
. imatlon on the Alaskan boundary is given. The pro-
. Un(in‘ of. food fishes in the waters that divide the two
twg "es is a work worthy to employ the joint efforts of the
N ePeOples. Protection cannot efficiently be secured by
de er country while it acts alone, inasmuch as its security
is ds upon what its neighbor may do or refuse todo. It
Wi uch to be desired that the joint effort now being .made
natio:‘ Successful. In one of the lakes fo'rm%ng .t}?e mtf:r«
the of al boundary, eac.h of tl.1e two countries is vieing with
Whi]e er to‘prever?t its being placed at a dlsad\.zantage.
f“thre the I‘l\'Ellry.IS cgnﬁned to mutual destruction, the
of the fisheries will not be hopeful.

ra]) On the tariff question, President Cleveland has natu-
ti’nat Present, not much to say. He is still in favor of
ten 8 coal and iron 6n the free list. If anything could
tion .  Make the United States the centre of iron produc-
iron’ilst Would })(f the free.ing of the raw materials of whiFh
Cry inartrfade. The President favors the removal of the Q1s-
Soyy, riemg duty on sugars, the produce of bounty;paymg
Why S. The sugar refineries appear to have anticipated
Qllegin S coming, and several of them ceased operations,
anithgthat free sugar would prove their ruin. Senator
angr takes the ground that this is an attempt to coerce
tegee o5S: and he says that as they shut down on the pre-
fa\vo Ofat the Senate will pass the free sugar bill, he is in
ll g ltaking them at their word and passing the bill with

Ssible expedition. It may not pass nevertheless.
ferenclehe h}arl of Jersey's report on the Intercolonial Con-
‘e]giummmlmizes the obstacles which the treaties with
and Germany oppose to the establishment of

|

t
|
i
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differential commercial relations by the colonies among
themselves. He does not regard them as blocking the way
to such an arrangement ; but Great Britain could not par-
ticipate in any benefits which it might confer. In order to
give the colonies a free hand, he thinks it may not be neces-
sary to denounce the treaties, as it might be possible to in-
duce Belgium and Germany to consent to the abrogation of
the restrictive clauses. A maximum tariff for foreigners and
a minimum tariff for the different parts of the empire, the
Earl apparently does not favor, but points out that it would
involve a fundamental change in the policy of (ireat Britain.
On the Canada-Australian cable question, he favors such
action as would be likely to bring success. He is of opinion
that to use Neckar Island in laying the cable would be a
necessity, the span of 8,280 knots on the Fanning Island
route being of unprecedented length. For strategetic pur-
poses, it is pointed out, two routes must offer superior ad-
vantages to one, especially as the existing line depends
upon its land connections on European and Egyptian ter-
ritory, while the proposed new route would have the advan-
tage of passing through British territory. In dealing with
the mail service, the Earl looks to both the Atlantic and the
Pacific sections. In aid of a swift line between Canada and
England, he suggests a transfer to it of about £52,000, now
paid yearly to the Cunard and the White Star lines, which
goto New York, and there is mentioned a contribution of
£75,000 for the benefit of the Pacific line, and in ad-
dition an Admiralty subvention, on account of swift cruisers.
What action will be taken on the report, if any, is quite
uncertain.

Comptroller Eckels recommends a new scheme of
banking intended to take the place of the National banks
in the United States. It is evident that he looks at the
question as President Monroe did when there was a pro-
position to charter a second bank of the United States, in
1814, namely, through government spectacles: His pro-
posal that the banks should be at liberty to issue notes not
secured by the deposit of public stocks, as at present, to the
extent of one half their capital, is based on the condition
that the banks should ¢recompense the Government by
relieving the Treasury Department of the current redemp-
tion in coin of the Treasury issues.” Surely the Treasury
Department does not need to put out a flag of distress in
this way. The proposal is equivalent to a stay law, which
he Supreme Court has held not to be a violation of con-
tract. While the banks are not to deposit stocks to secure
their circulation, they are to deposit legal tenders or
Treasury issues made under the Act of 1890, to one half the
amount of their stock. The proportionate amount of the
deposit would be the same as at present, less 10 per cent.,
and instead of being in bonds it would be in legal tenders
or issues under the Act of 1890. On the legal tenders they
would get no interest, and would thus be so much worse off
than they would be if they deposited bonds. Against this
set off the benefit of a note issue not absolutely secured, and
what remains? The comptroller proposes a modified return
to the old Safety Fund system, apparently all unconscious
that not only was the fund exhausted, but the Government
of the State of New York lost $2,500,000 by the scheme.
It may be true, as he says, that 5 per cent. suffices for
current circulation, but to make that the limit of a Safety
Fund is not the road to safety. And this fund to be derived
from a tax on bank issues up to 5 per cent. The object
of the plan is, that during the life of the bank the Govern-
ment issues deposited shall «“ be removed from current pre-
sentation for redemption "’ ; in other words, as we have said,
a stay law. In this scheme of Bank and State, there is a
good deal too much State,
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Mr. Marston, of the firm of Low, Marston & Co., in a
letter to the Times, touches on a phase of the copyright
question which deserves more attention than it has re-
ceived. If Canadians could print cheap editions of English
books and send them across the Atlantic to compete with
original editions, a grave injustice would be done to British
authors.  Mr. Marston suggests that Anglo-American
copyrights should be excluded from the British market, and
their introduction made a penal offence. Such an act would
be no more than English authors have a right to demand,
since their claim to protection in their own country is be-
yond dispute. 1f this would satisfy British authors, there
is no good reason_why their wishes should not be gratified.
As Canada does not accept the Berne Convention, the
Americans can, if they like, protect themselves by a similar
law relating to Canadian reprints of British books.

Tenders for the Canada-Australian cable have heen
received, and they are all within Mr. Fleming's estimate of
the cost. They are, of course, mere trial estimates, in-
tended to ascertain the cost of the work, and this purpose
they will fully serve if they are found to come from re-
sponsible parties.  Before they can be acted upon the
necessary financial arrangements between the interested
countries will have to be definitely settled.

UNDESIRABLE IMMIGRANTS.

We have seen an Old Country letter, whose contents
or the name of whose writer we are not at liberty to give,
complaining that whereas Canadian Governmentagents have
for years been coaxing Old Country people to come out to
this country, assuring them that there is lots of room, lots
of land and prosperity galore, “ yet when they do come
they cannot find emnployment of the proper kind and are
often in straits for both money and sympathy.” And the
writer is bitter upon the *“ misleading inducements” which
she declares have been offered to * very respectable
people.”

It would not be safe, possibly, to justify all that immi-
gration agents have said about this or other colonies in
their anxiety to get settlers from among emigrants from the
British Islands.  But we have little doubt that the phrase
‘ employment of the proper kind ” explains a great deal of
the disappointment of this lady's letter. A man who has
been twenty years in a particular line of life, who knows no
other kind of work, leaves a certainty in London, England,
for a chance to improve his position out in Canada. He
finds on reaching Montreal that his services are not needed
in his usual way of work. He comes further west, puts up
at a dear hotel, and presenting his testimonials, looks for
employment of his accustomed kind. He is offered work of
another kind and refuses it. He is not wllling to learn
anything new or to take what comes. Hence he falls to
cursing the colonies and regretting the day he ever left Old
England.

Such people are not of the sort that < The Colonies
care about.  They are not the sort to build up any new
country. They remind us of the reply made on one occa-
sion by The Colonies and India to a correspondent whose
brother had experienced in Australia some ““such lack of
sympathy " as the lady above quoted remarks of Canada:
thus: ““ Your brother appears to have been very foolish.
He should have husbanded his money better when he
reached the colonies. He seems to have made the mistake
of imagining that colonial experience is learned by leaning
against a tavern bar in Sydney or Melbourne and drinking
colonial ‘tangle-foot.” Your brother's B.A. degree may
become of assistance to him in the colonies, but he may as

i

well stick to the billiard-marking a little longer. Or if he
could get a job at bullock-driving it might do him more
good, perhaps.”

THE LOWEST TENDER.

The work of building the Balsam section of the Trent
Valley Canal has fallen by tender to a citizen of the United
States, and some murmurs of disapproval have arise?
among Canadian contractors in consequence. They lea?
strongly to the view that Government contracts ought not
to be awarded to foreigners. This sentiment is naturab
entirely business-like, and has some color of warrant 45
well as provocation from the example of the United States:
In that country no Canadian need apply either for a gover®™
ment contract or for work upon one. He is disqualified by
law.  Our contractors would have Canada adopt a similaf
rule, and it is understood that a bill will be introduced &t
the next session of Parliament to bar aliens out from the
competition for Government contracts. The people may
be humored by the representation that such a la¥
would be an expression of national spirit or retaliatory
temper, but they will hardly miss the point that it \\'OU!
be a very valuable concession to a small group of thef
fellow-citizens. It would be a good thing for our own co¥’
tractors, it would make us even with the United State$
and would tend to keep within the country the profit on the
business of constructing our public works. This is all tha!
can be said in its favor, and this is not enough. Decided!y
against such a law would be its tendency to make the cost
of our public improvements needlessly high. It would be
a check to economy, and just now nothing could be mor®
unwelcome to the country and the Government. Since th®
cutting down of our tariff we have abundant reason fof
close sailing, and for husbanding every cent of our diminishé
revenue. New openings for expenditure, new undertaking®
entered upon for public or party policy, are now confront”
ing us. .

With our means on a small scale, and ouf

1deas on a grand one, it behooves usto get everythi”g
done at the lowest price at which we can get

done well. The Government’s problem is to make ouf
money go far. If the lowest tender principle is sound, why
place national limits on it ? \We cannot successfully copy
the United States. That country probably loses little by
its selfish exclusiveness. In its large area and popu]atioﬂ
the number of contractors is sure to be great, and the com’
petition among them keen. That circumstance of itsé
would perhaps be an effective barrier against Canadian O
tractors, even if there were no law to keep them out
At all events, with so many men bidding for all its work®
the United States can hardly fail to get them done at the
lowest cost. The country therefore suffers little in cons®’
quence of the restriction to citizens of all contracts for Fed¢”
ral undertakings. In Canadait is otherwise. Home co™
petition for Government contracts has not got down to the
fine point that it has south of the line. If we had Ja la¥
to exclude outsiders, we should lose the benefit °
the close figuring that United States contractors h?ve
learnt, and we should give an impulse to wide ﬁgurlng
among our own contractors. It is undoubtedly desirable’
other things being equal, that the profit on all public cov
tracts should be kept at home, but if the lowest tende’
idea is rigidly followed out, even if it does lead us acro®®
the line, there will be little profit to carry out of the countfy’
The denial of Government work to foreign contractori
would not of itself be any benefit to domestic labor, fo
neither home nor alien contractors engaged on puphc
works here hesitate to bring in cheap labor from the Unit

3
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States. The placing of the contract with the lowest tenderer,
Mo matter where he comes from, is better both for politics
and economy. The man whose tender is the lowest in a
brisk competition can hardly afford to include a corruption
fund in his calculation. The lowest tender is one of the
Buarantees of purity in politics. Let it be retained, irre-
Spective of source.

UNPAID BOOK DEBTS.

Many a man, when he sits down in his store to cal-
Culate how he is to meet a note coming due next week, says
to himself: ¢ Heavens! what a lot of accounts I have out-
Standing, and what good are they as a prompt asset ?”

Sometimes the shopkeeper will go the length of adding
Up the footings of his ledger, and there will break from him
4 groan something like this: “Dear, dear! I had no idea.
Here I have two thousand dollars on my books, some for
tWo months, some for nine months past, accounts all the
Way from $100 down to $5, and not $200 of it can I rely
01 to help me out of a hole.”

And as he thinks over the matter, with a heart as
heaVy as lead, he blames the people who have got his goods,

€ blames the system of credit, or may be he blames fate.

Oes he ever think of blaming himself? Who permitted
the People to get the goods without the money? Who has
allowed six months or nine months to pass without dunning
O these accounts? You did, Mr. Smith, Mr. Brown,

L. Jones or Mr. Robinson, who sit thinking with dismay
of that note you have to meet, and with shamefacedness
of the request you are going to make for a renewal.

No use to sit down and moan over it. Not a bit. Nor
to depend on cash sales making up the amount you need

Y the 15th—it is now the 6th. Go to work. Make up

0Se accounts afresh.  Get out your horse and buggy. Go
dround personally, with your pride in your pocket, and ask

€se debtors to pay you something, in cash, notes or pro-
Uce. Don’t take “No" for an answer, and don’t be put
o with the regulation excuses. You owe that note, and
Your good name is at stake.

Besides, how do you know that the house you owe will
8Tant the renewal > The very fact of your asking it may
Make them suspicious of you, and you may get a writ in-
Stead of the usual outwardly civil reply. Far better to
Vork night and day for a week. Far better offend some of
Your long-winded credit customers by plain speaking in the
Wa.y of an earnest dun, than humiliate yourself and disap-
Point the importer whose goods were sent you in reliance on
Your written promise to pay.

CAN TANNING BE MADE PROFITABLE?

At the meeting which finally completed the formation

caa tanner’s section of the Toronto Board of Trade, a radi-
.. Proposition was made by Mr. Mooney, the Montreal
€ and leather inspector. We are not quite clear as to
ine Nature of Mr. Mooney’s offer  to buy up every tannery
¢ Province of Ontario.” Mr. Mooney is supposed
Tepresent a Montreal syndicate. But that there

4 group of capitalists who would buy all the old
allngefies in this province, we cannot conceive. With
. e deference to the black leather men, we respet_:tfully
gg_eSt that there are not half-a-dozen tanneries in the
i‘;\’lnce with modern premises and' the most modern ap-
righr:ces'. Does the syndicate propose to Rurchase out-
the interests of the Ontario tanners, leaving them free

ol entﬁF. the tanning industry again and compete for their
for Usiness relations ? Or is it Mr. Mooney's object to
4 company—we hardly dare call it a trust—of the
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Ontario men themselves; closing the small tanneries and
issuing certificates to each former proprietor, which shall
allow him a share of the profits of the whole concern, with-
out regard to the individual earnings of the tannery which
he owned ? This in the end might prove the most profit-
able transaction, but it involves a great deal of labor, is
doubtfully legal and may not give the returns which its
promoters would expect. The United States Leather Co.
has been successful, but from the circumstances of this fact
it is not safe to conclude that a Canadian Leather Co.
formed on the same basis would be equally remunerative.

But something should certainly be done to ameliorate
the condition of black leather tanners. When hides are
dear and leather is selling for little, how can tanners expect
to make money? Will the formation of a section of a
board of trade usher in a new order of things? Not if the
past is a fair criterion of the future. The press has been
furnished with a statement that ““a resolution was adopted
advancing the price of leather all around 10 to 15 per cent.
on present prices.” After the meeting was over we
asked a tanner who was present at it if he would sell leather
at the old price. ‘Certainly,” he replied. When ques-
tioned as to the meaning of this resolution, he responded
that it simply meant that in the opinion of the section
prices should be advanced, and every tanner ought to do
his best to get a higher price for his output. According to
this interpretation, the resolution adopted by the body
means very little, and we doubt whether any tanner con-
siders the motion more seriously than the one whose opinion
we give. The present time is inopportune for an advance
in leather, at least so far as the stock consumed by our
shoe manufacturers is concerned. Buying for the fall
season is over, while the shoe houses have not begun to
purchase seriously on spring account. So long as the
present competitive system is in vogue prices will be cut
when the consumptive demand is weak.

If we abolish competition what are we to place in its
stead? It has been suggested that an association be
formed for selling purposes, after the manner of the Cana-
dian Packers’ Association. Under this arrangement the
tanners would not lose the.cidentity in production, as under
a trust, but goods would simply be sold, more cheaply per-
haps, through the same source, having housesin the differ-
ent distributing centres of Canada. Some restraint might
well be placed on the quantity of leather offered in the home
market, in order that our markets might not be made subject
to glut, and that an export trade may be built up and
developed. To form such an association would be no easy
matter, but when once organized the returns, in the opinion
of some large Ontario tanners, would be a sufficient reward
for the labor expended. A board of trade section may suc-
cessfully deal with questions of freight, of classifications,
inspection and similar matters, but it is vain to expect the
all important question of values to be settled in the same
way.

A WORLD'S FAIR FOR CANADA.

The movement having for its object the holding of an
international exhibition at Montreal is a natural and emi-
nently proper one. If lesser European countries, having far
less that is worthy to show the world than we, opened with
eclat their “ World's Exhibitions,” and if the island of
Jamaica held an exhibition which was a success, why should
not Canada? The proposal is made that the projected
World’s Fair shall be held in the year 1896, in the city of
Montreal, and that it shall continue for six months, say
from May to October. We should think that the four
months of June to September inclusive would be a suffi-
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ciently long period. Besides, these are the best months of
our climate for fair weather, which is an important element
in the impression made upon foreign visitors.
the autumn tints of our landscape are to be included as a
feature of the show, October is the month for them.

As to what we should be able to offer to visitors on such
an occasion : It is of course understood that ina “ World’s
Fair” much of the display consists of products or manufac-

Of course if !

tures of other countries than the one in which the fair is '

held. And if people abroad should doubt whether Canada
they may be reassured by the prospect that other countries
will be represented in the display. The fair being held in
Montreal, within easy reach by our own lines of ocean

month. The total rock crushed was 47,380 tons, and the
quantity of gold obtained 17,022 ounces, the value of which
is, say about $290,000. By reason of some incompleteness
in the returns the Review estimates that from 500 to 700
ounces may possibly fall to be added to the quantity of gold
given above.

\We cannot give to-day the individual returns of the
various mines or companies. It is stated, however, by the
Review, that there are only three mines reporting yields

' ! ~above 1,000 ozs.; these are the Antigonish Gold Mining
can show anything worth coming a long way to see, .

Company, of Stormont, with 2,111 ozs., 10 dwts.; the West

. Waverley Gold Co., Ltd., with 1,860 ozs., and the Richard-

steamars or by rail from Boston and New York, Halifax

and St. John, the same objection would not prevail as kept
many transatlantic visitors and exhibitors from attending
the Chicago Fair, namely, that it was too far inland. There
is strong reasor. to believe that not only the United States
and Great Britain, but France, Germany, the Low Coun-
tries and the West Indies, as well as Australasia, China
and Japan, all of which countries possess a growing inter-
est in Canada, would respond promptly and practically to
requests to be represented by exhibits.

The project is one which may well appeal to the patri-
otic pride of all Canadians. What our country needs is to
b= better known abroad. Montreal is a city of which anyna-
tion might be proud,and which rarely makes a disappointing
impression on the visitor. Having reached it, and finding

son Gold Mining Co., with 1,564 ozs. It is noteworthy
in this connection that each of these companies is working
low grade ore, the average of the Antigonish Co. being 6.7
dwts., of the West \Waverley 4 dwts., of the Richardson
5.2 dwts.  Of the total number oftons milled (47,330), West

. Waverley milled 9,812, or 20 per cent. of the whole: these

—

three companies milled 21,575 tons, or 43} per cent. of the

- whole, and produced 5,385 ozs., or 824 per cent., practically

- one-third of the whole production of gold. The average

value of the rock milled by these companies was 5.14 dwts.,
and the width of vein extracted varied from 12 inches at the

- West Waverley mine to 9 feet at the Antigonish and nearly

swift and comfortable means of reaching thence, by rail or :

water, the great lakes, the Thousand Islands, Niagara Falls,
th: western plains and mountains, not only commercial
visitors, but tourists, hunters, prospectors might, without
much effort, be induced to wander further afield. The
favorable impression made on those English people who
joirneyel in Canada from Quebec to Calgary, and from

the Ottawa to the Detroit, during the British Association -

neeting in Montreal in 1884, has not yet been effaced.
And the visit of a much larger body of persons of varied
nationalities, less purely sociological students, would be
likely to result in still wider advantages to this country.
Such an occasion as a World's Fair in our lovely
summer weather would go far, besides, to undo the impres-
sion as to the rigors of Canada’s climate which has been
spread abroad by winter carnivals and the like.

our summer resorts, our orchards and vineyards, our fields
and frait farms, as well as our factories and mines. They
might also be shown our sports and pastimes, our colleges
and schools --whatever, in short, would tend to convince
them that we are an up-to-date community in other matters
as well as trade and manufacture.  The utmost liberality
on the part of our various governments and the amplest
provision by our great transportation lines would be pro-
perly directed towards making such an occasion one of
extreme value to Canada.

GOLD IN NOVA SCOTIA.

A marked falling off is disclosed by a comparison of ;
the results of workings of gold mines in Nova Scotia in !

1894, compared with previous years. Returns, which have
been procured in advance of publication from the Mines
Office by the Canadian Mining Review, are printed by that
journal in its November issue. They are for the year ended
30th September last, which is now the date of the ending of
the fiscal year of the departinent.

20 feet at the Richardson. These figures are certainly in-
structive, and bear out the words of the Inspector of Mines,
Dr. Gilpin, at the united meeting of the Canadian mining
societies in July last, as follows: ¢ The prospect of an in-
creased output from the small, rich leads is not encouraging-
In the future the greatest returns must be sought for in the
mining and milling of low grade ores.” The ﬁgures quoted
certainly confirm Dr. Gilpin's views, as the average of the
47,330 tons milled is but 7 dwts.”

There are some encouraging features, however, and
the prospects for the year 1895 are regarded as much
improved. An extremely rich though small lode has been
discovered in Sherbrooke district. “The Richardson Com-
pany in Stormont have completed extensive improvements in
their plaiit, enabling them to handle much larger quantities
of ore, and are also opening a large vein 1,500 feet west of
their workings. New mills of large capacity are being erected

- at Caribou and Mooseland upon large deposits of quartz

VISItors 1t by the Golden Lode C South Uni i
who are disposed to move about should be invited to see ° y en ~ode “ompany at South Uniacke, and 18

made reports, and the period of their working varies from -
twelve months, in the case of nine companies, down to one

that mills from $4 to $8 per ton. The continuation of the
rich pay chute of the Thompson-Quick property has been

now being vigorously worked, returns showing that the
high grade character of the roll (from 6 to 10 ozs. per ton)
is well maintained. A large mill has been erected at Coch-
rane Hill, but has not yet been started. The once famous
Salmon River mine shows a return of 271 ozs. for eight
months.  The Oldham mine, which had a production of
over 3,000 ozs. in 1893, shows only 536 ozs., having been
practically idle since February, 1894." The County of
Guysboro shows, this year as well as last, the largest pro-
duction.

AN ALLURING SOCIETY.

A yellow fly sheet is being thrown into the doors of
Toronto houses headed with the query: « Do you pay
rent?”"  Itgoes on to suggest that a man need pay no rent
if he will only become his own landlord by joining the First
Toronto Starr-Bowkett Building Society No. 1. ¢ Sub-
scriptions received every day and Saturday evening$

. : | Shares, 12c. per week. Entrance fee, 25c. per share. Rules
hirty-nine mills have

and pass-book, 25c.” Then the public who may read this
dodger are requested to note the following advantages gained

by joining this society - whose literature, by the way, has

[y
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no name signed to it, but which is quite ready to take any-
body’s money.
The full commercial value of property advanced free of inter-
est, commission or premium, to members only.
No fines in case of sickness.
Your house is purchased with its rent.
Females and minors may become members.
It is an absolute certainty that every member will in turn have
his advance. )
Members have complete control and elect directors and audit-
ors annually. ]
Established by authority under the copyright rules and system
of the Starr-Bowkett Co. of London, England.

Possibly the originators of this company deemed the
Sentence last quoted enough to captivate anyone. A thing
Mmust be all right in the estimation of some people if it
hails «from London, England, don't you know.” Let us
hear, then, what an English authority has to say about the
System on which this new candidate is to be conducted-

Everyone who knows anything about English building

Societies has heard of Arthur Scratchley, M.A., whose :

treatise upon them is a standard work. This is what he
$ays about the Starr-Bowkett system :

* Well-wishers to the industrious class must look with
Tegret at this fungus excrescence on the excellent principles

of a building society—which substitutes the gambling |

¢lement for honest thrift, benefits one man at the expense
of many and creates delusive hopes.

“ This mischievous system, which deprives the mem-
bers of the regular legitimate interest they should receive
TOom year to year on their savings, should be treated as a
Public scandal and ended at once, either by judicial decision
or by the strong arm of the legislature.”

But in case we should be told, as people often say now-
a-days, that such ideas are antiquated and have been super-
Seded, that Scratchley wrote years ago and the world has
advanced since, we will take a later authority.  Suppose
We take the report for 1885 of the Chief Registrar of
Friendly Societies for Great Britain, page 12. That official
States :

‘ Another serious evil is the gambling in appropriations,
Specially when indulged in by societies themselves.” In

'S report for 1886 he directs attention (page 54) to those
Who < flood the country with mushroom societies, apparently
Of what they can get as commission and for the sale of
Professedly copyright rules. The amount of money lost,

rectly and indirectly, by Starr-Bowkett societies is
€normous,”

¢ ‘“ In addition to 199 societies insolvent,” says \Whitaker
Or 1889, «“72 societies [Ballot and Sale societies, we pre-
Sume], mentioned in Mr. Starr’'s work on Starr-Bowkett-

'Sm, are not to be found in the (GGovernment return to the
énd of 1886."

So much for the Starr-Bowkett principle, which may
O very well for people who desire to gamble by means of
at kind of a society, but is not to be commended to simple-
Minded working men saving for a home. Next, who are
€ Parties that propose to demonstrate “ some of the happy
'esults of co-operation ™ if people will pay in their quarter
?llars at the start, and their 12 cents a week—females and
Mnors invited, too? Are the projectors of this First
OcCiety No. 1 ashamed to put their names to the hand-
sms they issue? If they are, we submit that they can
Carcely be held fit exemplars of the happy results of co-
OPeration with other people’s money.

THE BANK OF BRITISH NORTH AMERICA AND ITS
RETIRING MANAGER.

there“' seems appropriate at this time, when as we last week showed,
1S a change of general managers. to dwell a little more fully upon
e. _Career of the retiring chief and the history of the Bank of
Titish North America.
Mr. R R, Grindley entered the service of the bankin London, Kng-
Seve:- i[n the vear 1854, at the age of twenty-thrc‘e, having previous‘ly had
Cana: Yeiir§' banking experience in the Old Country. Proceeding to
Wherg 3.. he joined the staff of the branch of the bank at London, '()ut ,
' In 1858, he was removed to Montreal to undertake the duties of

general manager's clerk under the then general manager, Mr. Thomas
Paton. In 1863 he was appointed manager of the bank in St. John,
N B, which position he occupied until 1870, when he was promoted to
the management of the Montreal branch. On the retirement of Mr.
Charles MacNab from the supreme management in 1876, Mr. Grindley
received the appointment of general manager, from which position he
is now about to retire, to the general regret of the court of directors
and staff of the bank, as well as of its shareholders, as recently expressed
in a circular addressed to the various establishments of the bank by the
secretary of the head offi:e in London, England. It will thus be seen
that Mr. Grindley has completed a service of over forty years, which
have been passed in untiring work and devotion to the interests of the
bank, and to those of Canada, his adopted country, to which he is so
warmly attached.

The Bank of British North America, which has been looked up to
in Canada not only as a thoroughly representative institution, but one
which has always borne the British characteristic of conservatism and
strength, was originated in 1836 by the following gentlemen in London,
England, all of whom were interested in the welfare of Canada, and
some of whose names are still well remembered in this country, viz. :
George De Bosco Attwood, Esq., of Abingdon street in the city of West-
minster | Edward Blount, Esq., of Bryanston Square in the county of
Middlesex, and Robert Brown, Esq., of Cheapside, in the city of Lon-
don; also Sir Robert Campbell, of Argyle Place, county of Middlesex,
baronet ; William Robert Chapman, Esq., of Leadenhall street, and
James John Cummins, Esq., of White Hart Court, in the city of Lon-
don. In 1840 the bank was incorporated under a royal charter, under
which, and in conformity with the banking laws of Canada, it has con-
ducted business ever since.

At the time the bank was first started a great wave of financial
trouble and mercantile depression was sweeping over this country, and
it is now a matter of history that the influx of the 1,000,000 stg. paid-
up capital of the bank from Great Britain gave a turning point to the
fortunes of Canada. Sir George Cartier, than whom no one in Canada
was better informed regarding the wants of the country, which have
been alluded to, has on more than one occasion drawn attention to the
great public service rendered to the colony by the founders of the
British bank at that critical time.

The capital of the bank is £1,000,000 sterling in fully paid shares
of £50 each, and a reserve has been accumulated of £275,000. The
number of shareholders exceeds 1,150.  The following figures from the
report of 1893 may be of interest as showing the extent of the bank's
transactions. The deposits and current accounts form an aggregate of
£2,074,956.  Circulation, £222,830. Bills payable, &c., £1,238.813.
Bills receivable and other accounts, £3,888,992. The dividend paid
for 1893 was 74 per cent.

The London office is at 3 Clement's Lane, Lombard street, E.C.,
where the directors are Messrs. . H. Brodie, John James Cater,
Gaspard Farrer, Henry R. Farrer, Richard H. Glyn, E. A. Hoare, H,
J- B. Kendall, J. J. Kingsford, Frederic Lubbock, Geo. D. Whatman.
The secretary is Mr. A. G. Wallis.

The head office in Canadais in St James St., Montreal, but there
are sixteen branches scattered over the Dominion, namely, at London,
Brantford, Paris, Hamilton, Toronto, Kingston, Ottawa, Montreal,
Quebec, St. John, Fredericton, Halifax, Victoria, Vancouver, Winni-
peg. Brandon.  In the United States the bank has agencies in New
York, 52 Wall Street: in San Francisco, at 124 Sansome Street.

THE STATE OF TRADE.

From a merchant in Prince Albert, Saskatchewan Territory ;
“ Business generally has been fair in this district during the past three
months, and I have had my share. We expect a dull winter, but are
hopeful in regard to next year's business.

From an importer in Charlottetown, P.E 1, comes this: '*I am not
‘in the dumps,’ but ‘simply negligent, and ‘believe in Canada’s
future.’” Although the immediate business outlook is not Al, enclosed
find my subscription to THE MONETARY TiMEs for the current year.”

A resident of Brandon, Manitoba, who believes in his country,
writes briefly but firmly thus: ** Times are not very brisk in Brandon
this vear, but collections are fairly good, and I have unlimited confi-
dence in the future prospects of this the great wheat country —the most
promising Province of the Confederation."

A Port Arthur shoe dealer writes © ** Since receiving your enquiry
and reminder a month has gone past, but I think this letter and enclo-
sure. will prove that I for one must not be counted ‘in the dumps.’
Between illness and rush of business your postal card and request was
not attended till this instant
many years yet."

[ hope to receive THe MoNETARY TIMES

A Montreal commission house indicates its view of the mercantile
situation in the following way : ‘* We are busy enough in a way, work-
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ing hard enough, the dear knows, but with all our activity and industry
there is precious little to show for it in the way of profit. If vou make
an offer to-day somebody else is very likely to have a lower one in to-
morrow to knock the stilts from under you, and so it goes. Values have
been so long on the down grade that any stiffening seems hopeless. Let
us all pray that wheat may take a rise, for when that takes place some
other goods may possibly go up.”

When the Intercolonial Railway was projected, it was thought to
be the onc thing nedeed to make this a great country. When the
C.P R. was broached, that in its turn was to make us a great country,
and indeed its completion was a great stride towards it. To-day there
are people who swear that the deepening of waterways to twenty feet
is the greatest thing yet for this great country. And residents of Mani-
toba consider the Hudson Bay Railway one of the great needs of the
time. Here is a line from Mr. E. F. Hutchings, of Winnipeg. manu-
facturer: ‘ As to business, it is fair. Collections are quiet on account
of the low price of wheat, and I do not expect much change until we
either get the Hudson Bay Railroad or a rise in farm produce.
former, I understand, your paper does not believe in, as intimated in
one of your editorials a few years ago. However, I trust you have
changed your mind and have become enlightened as to the matter, and
that you are now favoring our scheme for pushing this road to the bay
at an early date.”

Mr. J. H. Still, manufacturer of tool handles. etc., St. Thomas,
sends the following : “ I have been a subscriber to the same for nearly
thirty years, and would not like to be without it. In reply to your
questions, I have found collections good, and see no reason to feel blue
as to the future. While business has fallenoff slightly from last year,
still it is fully up to any former year. I consider the McKinley
bill in the United States was a Godsend to Canada, and I hope the
Americans will enact a few more of the same kind against us. This is
just what we require to put us on our mettle. 1 may say that I am
able to compete with the United States in the British market in my
goods, and 1 ship to that country about a carload a week. In 1882,
when 1first started in this business, I employed sixteen hands, and now
employ nearly one hundred hands. Although the margin of profit is
small, yet I have no reason to complain at the net results. There is of
course a certain class of people who always cry * Hard times" whether
there is any great occasion or not, like some who always imagine they
are sick, when the fact is they bave only eaten too much. A little
physic would relieve them. Soit is in business. No doubt it has been
overdone, and like the glutton with the surplus, disposed of, everything
would be salubrious.”

CANADIAN COPYRIGHT.

A coincidence that is rather interesting in the controversy now
going on between Canadian and British writers on the subject of copy-
right in Canada, is cited by the Canadian Bookseller.  Some seventeen
yéars ago. namely, in 1877, Chief Justice Moss, of the Ontario bench,
made the following remarks upon the subject in question : *I fear that
the state of the law which we find inflicts a hardship upon the Canadian
publisher. [t is not very violent assumption that every Ameri-
can publisher who treats with the British author for advance sheets of
his work will stipulate for the use of the author's name to restrict a
Canadian edition.”

That precisely what Chief Justice Moss predicted has come to
pass, is but too well known, but if proof were needed it is proved most
conclusively by the following statement recently made by Mr. Richard
B. Marston, a well-known London bookseller: *“In nine cases out of
ten, when buying the market for an English book [the United States
publisher: insists on Canada being included.”

FARM YARD SWINDLING.

Those who through grasping greed aim to make money dishonestly
at the expense of unsuspecting people, are sometimes caught and
punished. And it is well that they should be. Two cases, both of
farmers, are in point just now. Not long ago a farmer named John
Bell, from Richmond Hill, palmed off some very poor apples on Mr.
Barron, a Toronto grocer, on the representation that they were first-
class, or the same as on the top of one barrel. He was arrested and
wanted to pay back the $15 if the Crown would drop the case. He
has been committed, however, for trial, and his case comes up before
the present Sessions.

Another case is reported from the eastern part of the province.
According to a special despatch from Belleville on Tuesday last to the
Evening News, a farmer of Tyendinaga, named Alex. Coulter, sold
twenty turkeys to T. |. Campbell, who in*November shipped them to
Brown Bros., Montreal. On the 23rd Campbell received a letter from
the firm stating that the birds were filled with stones. Upon going to
Montreal he found this to be true, and that the turkeys complained of,
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which were part of a large shipment, were those bought from Coulter.
He said nothing about it, however, but during this week Mr. Camp-
bell’s brother went to Coulter’s farm and bought ten geese, which were
delivered in Belleville. They were weighed and then opened, when
they were found to contain stones, bits of iron and other heavy material.
Coulter and his wife were at once arrested and brought for trial. The
woman disclaimed all knowledge of the contents of the fowl, but the
husband identified some of the bits of iron.

The case has been enlarged until to-day. It is to be hoped that
such punishment may be meted out as will tend to prevent such mean
swindling. ‘*The best on the outside” is an old dodge, and its dis-
honesty is of a mild type compared with the basswood ham sort of
swindling that would palm off stones and old iron for toothsome turkey.

THE MANCHESTER SHIP CANAL.

It is between eleven and twelve months since the opening of th
Manchester Ship Canal, and it is not a success either financially or
commercially. Its business does not increase, but of late has even
fallen off. 1If there was a paying business to do there is not sufficient
dock equipment. The gross receipts of the canal for a year will be,
it is said, less than $400,000, less than is needed to pay interest on the
first debentures. The reason given for lack of earnings is the reduction
made in rates by the competing railway lines, which has gone to such
an extent that there is no longer any decided inducement to use the
canal, with all its well-known inconveniences to commerce. If the aim
of its promoters was simply to reduce the cost of carrying goods to
and from Manchester, that end has been realized, for the time at leasts
for on some classes of cotton goods the rate has decreased three shil-
lings per ton from what it was before the canal was built. But the
holders of canal shares and the taxpayers of Manchester, who have
paid their money for this $75,000,000 canal enterprise, naturally want
to know what is going to be done about it The debt is $25,000,000;
the resources relied on for reducing it have vanished. The corporation
of Manchester has found this great sum, and must find more if the
undertaking is not to come to a standstill. Five millions are urgently
wanted. If they are found the yearly liabilities of the company will
be $2,500,000, with a revenue of less than half a million. Some of the
shareholders advocate the conversion of the undertaking into a public
trust, while others suggest that the united railways should buy the
canal. As the Times suggests, the shares could probably be bought at
half their par value, and the railways could offset interest charges by
again raising rates, and utilize the canal to some extent in relieving
railway traffic by converting it into a barge canal.

DOMINION GROCERS' ASSOCIATION.

The annual meeting of the Dominion Grocers’ Association was
held in Toronto on Wednesday, Nov. 28th. There were present :
Mr. Hugh Blain, vice-president, in the chair; Messrs. George Childs
and George Geoffrion, of Montreal; George Bristol, S. Balfour, M.
Macpherson, W. H. Gillard and Wm. Turner, of Hamilton ; L. Masu-
ret, London; Wm. Ince, sr, Wm. Ince, jr, ]. W. Lang, H. P
Eckhardt, T. Kinnear, W. C. Crowther, W. W. Keighley, of Toronto.
The proceedings were of a private nature for the most part and no par-
ticulars are given for publication beyond what follows: Officers were
elected for the ensuing year as under : President, Mr. W. Gillard,
Hamilton ; vice-president, Mr. C. Chaput, Montreal. A letter was
received from Mr. Hebert, of Montreal, last year's president, express-
ing his regret at being unable to be present, and stating that his con-
tinued illness would prevent any further active interest on his part in
the work of the association. It was decided to hold next year's meet-
ing of the association in Montreal.

COMMERCIAL TRAVELLERS' ASSOCIATION OF CANADA.

On Saturday evening last, 1st instant, a meeting of the association
was held at its offices, 51 Yonge Street, Toronto, to nominate ofticers
and members of the board of management. Mr. C. C. Van Norman,
president, was in the chair. The secretary, Mr. Sargant, read the
quarterly report, which indicated an increase in both membership and
funds. ’

Mr. Van Norman, who has held the presidency of the association
for two years, declined to be a candidate for a third term, and Mr-
Robert H. Gray was chosen president by acclamation. Messrs. James
Haywood and R. J. Orr are candidates for the first vice-presidency:
Messrs. M. C. Ellis and C. E. Kyle for the second vice-presidencys
Mr. I. C. Black was elected treasurer by acclamation.

The candidates for the Brnard of Management for Toronto ares$
H. Bedlington, John Burns *Vm. Caldwell, R. H Cosby, ]J. H. Devaney.
E. Fielding, J. B. Gillespie, H. Goodman, A. Hart, R. Ivens, H. Lee-
son, J. Muldrew, C H. Murdoch, J. R. Muir, J. McKay, John Orr, E.
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E. Starr, R. J. Salisbury, J.
Nine to be chosen.

Of the Hamilton board, Mr. H. G. Wright was elected first vice-
President, and Mr. John Hooper second vice, by acclamation. Messrs.
W. G. Reid, Fred. Johnston, James Hooper, ]J. H. Herring, J. Stone-
man, W. E. La Chance, T. M. Davis, W. B. Croy, I'. Smye, W. T.
Hall, T. P. Allen, W. Bremner, George Mathieson, and G. A. Black
were nominated for directors. Mr. E. A. Dalley was nominated for the
nineteenth time, but owing to ill health, retired.

The directors of the boards of Guelph, Brantford, Montreal, Rerlin,
and Victoria were all elected by acclamation. At Kingston the candi-
dates are M. S. Sutherland, B. W. Robertson, and W. Dalton: at Win-
nipeg, Messrs. W. B. McNamara, E. F. Hutchins, W. L. Brock, and
H. Miller.

A banquet is to be held by the association at Hamilton some time
about the new year. The result of the ballot for election of candidates
is to be made known on December 28th, on the occasion of the annual
Meeting in Shaftesbury Hall, Toronto.

Taylor, Geo. West, and G. M. Wright.

A TANNERS' SECTION ORGANIZED.

In pursuance of the motion of adjournment at the last meeting
of the Ontario harness and upper leather tanners, an assembly was held
in the Toronto Board of Trade building on Wednesday of the present
week, to complete the organization of a section of the Toronto Board
of Trade.

The chair was occupied by Mr. L. J. Breithaupt, Berlin, Ont. The
following firms were represented : The Breithaupt Leather Company,
Berlin; Lang Tannery Company, Berlin; Bickell & Wickett, Toronto
Bowman & Zinkan, Southampton ; Beal Bros., Toronto King Bros.,
VVhitby; C. Knees, Toronto and Oshawa; P. Lawson, Port Dover:
Alfred Lisle, Lindsay: C. J. Miller, Orillia; Newton Bros., Richmond
Hill; W. H. McCordick, St. Catharines; J. Welsh & Co., Hastings;
Davile Tanning Company, Aurora; W. Paterson, Peterboro’ ; A. Davis
& Son, King: Corson & Perry, Meaford; J, Beck, Stratford; Aiken
Bros., Orangeville ; ]. Bremen, Chesley ; J. Weinnert, Neustadt, and
H. Porter, Montreal.

Mr. Mooney, of Montreal, made a proposal to buy up all the tan-
Neries in Ontario, but as he had not perfected his scheme it was re-
ferred to a committee.

A resolution was adopted favoring an advance in the price of
leather all round from 10 to 15 per cent. on current prices.

These officers were elected for the current year : Executive--L.. I
Breithaupt and George C. H. Lang, Berlin, chairmen: R. E. Beal and
S. R. Wickett, Toronto, deputy chairmen; A. J. Davis, King, and Ed-
gar A Wills, secretary-treasurer. Inspection Committee—C. J. Millar,
Orillia: C. King, Toronto and Whitby, and-F. T. Daville, Aurora.
Arbitration Committee—]James Robson, Oshawa ; A. O. Beardmore and
W.J. Bickell, Toronto.

RICHMOND BOARD OF TRADE.

There are few things so helpful to the business interests of a town
as a really live Board of Trade. But in Canada there are some boards
which cannot be so described ; they appear to exist only for the pur-
Pose of annual elections or an occasional indignation meeting. The
business men of Richmond, Que., to the number of forty-seven, have
formed a Board of Trade. The initial elections were well contested,
Wwhich augurs well for the future,-and we believe that the new board
Will not soon lapse into a state of uselessness. The officers elected are :
Mr w. L. Ball, president ; Mr. A. J. Hudon, vice-president. Council :
J.C Sutherland, R. F. McKee, H. P. Wales, K. S. Bernard, J. Bedard,

W E. Jones, Jas. Alexander, Hon. H. Aylmer, J. Ewing and R.
Sullivan

ACADIA SUGAR REFINERY COMPANY.

On Friday, November 30th, the second-annual meeting of the
Acadia Sugar Refinery Company, limited, which controls the Moncton,
Ova Scotia and Woodside (Dartmouth) refineries, was held in Halifax.
¢ Statement showed a net profit of $7,693, without allowing for de-
Preciation. No dividend has been declared for the last fourteen
Months on the $3,000,000 capital.
The statement of the directors is that the prices’ of sugars on the
August, 1893, the date upon which the assets of the old companies
Were taken over, ruled very high, and the large stocks, both of raw and
reﬁ“ed. greatly depreciated in value before they could be marketed.
As Was expected, Canada did not altogether escape the unprecedented
d‘?P"ession which has prevailed in the United States, and this, together
With the depreciation in values, has seriously affected the result of the
y “ar's business, The loss thereby incurred has now been effaced, and
With the revival in business which may be expected the directors look

1st

forward hopefully to the future. The directors report that many im-
provements have been effected, and the plant and machinery at the
three refineries have been put in thorough repair, and they are all at
this date in good working order. All the directors sctired, and were
eligible for re-election. The old directors were re-elected, T. k. Kenny,
M.P., being elected president in place of J. J. Stairs, M.I’., who
retired. i

Some sixty shareholders were present. Mr. Jenkins made loud
complaints because, while the president and directors had received
$8.516 in fees, the company only showed a credit balance of $7,693 and
had paid him no dividend. Also, he accused the directors of being
thoroughly incompetent. Messrs. Kenny, Stairs and Thomson replied
to this attack. Then Mr. M. Dwyer backed up Mr. Jenkins and moved
some amendment to the report, when Mr. George S. Boak supported
the management and said they should be thankful to have done so
well.  The report was carried, Mr. Jenkins being the only dissentient.

FIRE LOSSES IN NOVEMBER.

The fire loss of the United States and Canada for the month of
November, as estimated from the daily records of the New York Four-
nal and Bulletin, amounts to $12,135,800. This is an increase over the
month of December, 1893, and is a larger loss than is shown in any
month since then except July. The following table exhibits the
losses by months :

1892. 1893, 1894.

January ........ ..., $12,564,900 $17,958,400 $10,568,400
February ............ 11,914,000 9,919,900 11,297,600
March ... ......... 10,648,000 16,662,350 9,147,100
April ... oLl 11,559,800 14,669,900 11,540,000
May ....ovvvnnnennn, 9,485,000 10,127,100 10,777,800
June ...l 9,265,550 16,344,950 8,282,300
July oo 11,530,000 12,118,700 16,307.000
August ....... ... 10,145,300 13,222 700 10,432,800
September .......... 7,879,800 10,508,700 10,149,900
October ............. 13,349,200 11,014,700 8,186,700
November ........... 12,008,700 11,493,000 12,135,800

Total.......... $120,350,250 $144,340,400 $117,925,400

During last month there were on this continent no fewer than 187
fires of a greater destructiveness than $10,000 each. For example,
there were 127 fires where the damage done ran from $10,000 up to
$50,000 in each case, and there were 27 whose loss represented from
$100,000 to $700,000 in each case.

The large and old-established stock fire companies having a good
business on their books and a high grade of management seem likely
at present to emerge from 1844 with considerable profit, says the
Fournal.  Yor the eleven months the losses are this year nearly
$27,000,000 less than for the same period of 1893, and the rates have
steadily increased in many - sctions. * The losses have largely fallen
on the surplus line concerns, as in the case of the cotton seed oil mill
at Memphis. The largest insurance loss in November.—on cotton
burned at New Orleans- -is almost entirely borne by the European
marine insurance companies. The January fire insurance statements
will be looked forward to with much interest, and specific companies
are already reported as having secured liberal gains in surplus.  The
current year appears to be the best the fire companies have experienced
for a very long period ™

BEET ROOT SUGAKR.

The estimated crop of beet root sugar on the continent of Europe
for the year 1894-95, compared with the actual crop of the three pre-
vious years, is given in Licht's Monthlv Circular as follows -

Tons
1893-94. 1592

- 1894-95.

Mr. Licht has issued his customary approximate estimate for

ing 1894.95
tons over the crop w

B . 189192,
‘German empire ....... ... 1,725,000 1,393,374 1,2 31 1,;3?)18,159
Austria-Hungary ... .... 1,000,000 841,409 802 57 786,566
France ........... ... 830,000 579,111 HRY, 838 650,377
Russia .................. 620,000 660,000 455,000 550,994
Belgium ..., L 275,000 325,000 196,699 180,377
‘Holland .. ....... .. .. 853,000 75,015 68,070 46,815
Other countries .. .. . 140,000 111,000 92,000 88,635
Totals .............. 4,675,000 3,895,309 3,428,515 3,501,920

the com-

crop under the usual reserve, showing an excess of 780,000
hich has just come to a close, and a still greater

excess over those of two preceding years.

ORANGES.

Last year about five million boxes of oranges were exported from

the State of Florida.
movement.

This season everything points to fully as large a
At present the fruit is not in very good condition, the re-

sult of excessive rains in the south, but an improvement may be ex-

pected in a few days’ time.

The best fruit in Torontois quoted at $2.50
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per case, with some extra fancy worth $2.75. A year ago there was a
dearth of green fruit in this market, and a strong consumptive demand
in consequence sprang up for oranges as soon as they arrived ; but at
present apples are plentiful, and this somewhat reduces the value of
oranges. The same holds good of the English and American markets.
In New York good fruit is quoted at $1.75 to $2.00 per box, while in
London quotations range from eight to ten shillings (say $2.00 to $2.50)
per box. This price hardly admits of a profitable export trade, and it
is not probable that many American oranges will be sent across the
Atlantic on these quotations. Mediterranean oranges will reach New
York about the close of the month, but cannot be expected here before
the first weeks of the New Year.

ECONOMY IN STEE! RAILS.

A process for re-rolling steel rails has recently been patented by
Mr. E. W. McKenna, late assistant general superintendent of the
Chicago, Milwaukee & St. Paul Railway. By careful tests, the Engi-
neering News tells us, Mr. McKenna ascertained that a rail wears out
by deformation of the head and not by actual loss of metal. Sections
of 60-pound rail, removed from the track and weighed, were found to
have lost only 0.117 to 0.185 pound per yard in ten to fourteen years of
service. He, therefore, devised a process by which the worn-out rails
are heated in a furnace and the deformed heads are re-rolled into the
proper form. The loss of transverse section in this re-rolling is about
two pound per yard, of which part is gained as elongation, leaving the
net loss only one-half pound per yard for oxidation and the same
amount for loss in crop ends. By this process, which is said to be
inexpensive to carry out, a steel rail of 75 pounds or heavier can be
renewed from five to fifteen times before its section is so greatly reduced
as to make it necessary to scrap it. *If Mr. McKenna's invention
proves a practical success, the rail mills will have to close up or turn
to other products. The demand for rails for renewals is what the rail
mills have been chiefly relying on since speculative railway building
came to an end."

FOR GROCERS AND PROVISION DEALERS.

John Whyte & Son are slaughtering 100 hogs a day at their
Mitchell factory.

The Sun says thata shipment of German refined sugar will be soon
received in St. John, N.B.

The Collingwood meat-curing factory began operations a week
ago, and is very actively engaged.

Egan Bros., grocers, St. Thomas, have dissolved partnership. Mr.
P. L. M. Egan continues the business.

Mr. R. G. Moore, for a number of years traveller for E. Adams &
Co., London, opens a grocery business in Aylmer this week.

A farmer in Dundas county received from a cheese factory for
milk of his cows $1,800 this summer. His cows were Holsteins.

Mayor Girardot, of Sandwich, is said to have 40,000 gallons of
this season’s wine in his cellars, nearly double the quantity he made
last year.

The Hamilton Distillery Company will apply to Parliament for an
Act conferring upon the company certain powers respecting the creat-
ing and issue of bonds.

The journeymen bakers in Amsterdam have been out on a strike.
Bread has been scarce, and the master bakers have been selling it only
under police protection.

Sheriff (on the morning of the execution)—**Was the prisoner impu-
dent when you told him toget ready for thescaffold >" Deputy.---*Er—
he told me he’d be hanged if he would." —Buffalo Courier.

The Bobier Produce Company, of Exeter, shipped a carload of
eggs packed in air-tight cases to the East Indies last week. This ship-
ment is only an experiment, and if it proves successful more will
follow.

Mr. Highfli— Where is that * Book of Etiquette and Complete
Letter-Writer >’ Mrs. H.— What do you want of it>" Mr. H.—
I want to write to the grocer to tell him I can't pay him.”’-~New
York Weekly.

Mr. George Matthews' new pork packing establishment in Hull is
almost completed. Next week the manufacture of lard will be com-
menced in the special department for that purpose, and in a month or
so operations will be started in the cutting and curing department.

The cheese salesmen of the Ingersoll district entertained the buyers
to a banquet on Tuesday evening. The efforts of the salesmen to be
entertaining were very successful, and aboutsone hundred guests sat
down to the supper. Such events asthese do a great deal to relieve
business life of its monotony.

Mail advices from Demerara to November 15th (Weiting &
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Richter) as follows: The dry season continues ; there have hardly been
any showers during the fortnight, and the weather on the whole is
favorable to reaping operations, while rain is badly wanted for the
young cultivation. Returns from the canes are very good at present.

Mail advices just at hand report the shipments of sugar from
Philippine Islands during 1894 at 815,712 peculs to Atlantic ports of
United States and Canada, 48,000 do. to California and Pacific Coast,
912,911 do. to Great Britain, 53,739 do. to Spain, 957,750 do. to China:
total, 2,788,142 peculs, against 3,883,988 in 1893 and 3,570,748 do. in
1892.

A number of Ottawa men have gone into speculation of buying
turkeys for the British market, and they are buying up all that they can
get in that vicinity for the Christmas markets. It is said to be a good
speculation, as it is seldom that turkeys can be bought in England be-
low thirty or thirty-six cents a pound, while iust now they can be
bought in parts of Canada at from eight to ten cents.

The following is the regular monthly statement of the stocks of
several leading spices held in first hands December 1, with compari-
sons

1892. 1893. 1894,
China cassia, bales ........ . 12450 21,900 19,650
Batavia cassia, bales ...... 4,572 4,800 8,095
Nutmegs, cases................ 4,880 4,300 4,050
Pepper, bags.................. 39,840 58,362 77,381

~-N. Y. ¥ournal and Bulletin of Commerce.

FOR DRY GOODS RETAILERS.

(oing to press—the tight corset.

Many black gowns are seen in New York opera boxes this season
satin, moiré, gauze, chiffon, etc., all have their turn.

‘I suppose they will roast me and then pull my leg for a dinner,”
remarked the fat turkey as the oven door hid him from view.

Wholesale houses are taking stock. Soon the profits of the year
will be known—if there be any—and merchants will learn the nature of
their reward for their year’s toil.

Soft shades of pink, blue or green, toned down to an indescribable
odd appearance, which gives them thie name of antique, prevail in some
very choice selections of next season’s silks.

The Indian hemp, a textile plant of some value, which has been
found growing wild in Manitoba, near Rounthwaite, is to be tested at
the Manitoba experimental farm at Brandon.—Manitoba Frec Press.

As a general thing it may be safe to say that stocks are low. Manu-
facturers, jobbers and retailers are not carrying more than their trade
requires. Every rule has an exception, and the exceptions to this rule
must repent their folly.

A minimum estimate of the world’s cotton crop by the Textile
Mercury places it at 9,850,000 bales, while a maximum estimate by the
same authority says 10,250,000 bales. [s it not little wonder that prices
of cotton goods are lower than they ever were before >

A prominent King Street dry goods store had an effective window
display of underwear and hose the other day. The foreground con-
sisted of natural wool underwear, with a pair of black half-hose on
each suit rolled to the heel, while the background was formed of half-
hose, black and natural wool, hung upon rods alternately.

An old country letter says that preparations are being made in Eng-
lish and Scottish mills for great activity in demand for woolen dress
goods when the new American tariff comes into force on lst January.
Some unusually large orders for these goods have been placed on
American account ; two of them are said to be for 50,000 pieces each.

When it was announced that the New York Dry Goods Economist
contemplated improvements, we were at a loss to conceive what was
meant. The Economist has long been the best drygoods paper in
America. With a new dress of type which it donned last week, and
which is one of ,the improvements referred to, it distances its competi-
tors, and surpasses itself.

The Milltown milil of the Canada Colored Cotton Company is now
running full time and manufacturing some new lines of ginghams, ox-
fords, zephyrs and crinkles of a class not hitherto made in the Dominion.
The mill has been refitted and remodelled for this special work, new
English carding and weaving machinery having recently been erected.
The old hands are nearly all back to work.—S¢. Croix Courier.

At the sale of seal skins in LLondon, Eng., last week, there were sold
128,470 Northwest Coast skins, 16,030 from Alaska, 27,300 from Copper
Island, and 16,030 from the Lobos Islands. The condition of the skins
which were offered was not first class. The opening demand was
directed exclusively to Northwest Coast skins, which declined 20 to 25
per cent., at which figures the competition was active. The collection
of Alaska skins brought the usual prices. Copper Island and Lobos
Island skins sold at a decline of 18 to 20 per cent.

[y
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The dry goods merchant as a rule gets the bulk of the holiday
goods trade. And upon this class of trade there are generally fair
profits to be made. But what long weary days are those just before
Christmas. The store is crowded, and there is but little opportunity to
make sales ; one must simply hand out the first thing called for. There
is a distinction between making sales and selling articles asked for.
The former are the more profitable transactions. In order that you
may make the most of the holiday trade, draw it out early in the season
by timely advertising and display.

HARDWARE AND METAL TRADE NOTES.

Mr. j. H. Reid, of Chatham, is seeking inducements from Berlin
for the establishment of a land roller factory there.

The first barrel of *‘coal oil ** was commercially used in 1826.
1883, 38,820,306 barrels of that product were consumed.

In

Galt manufacturers are thinking of sending conjointly a miscellan-
eous carload of manufactured goods to the Australian market.

Cast iron blocks are being tried in some of the most frequented
streets of Paris, instead of the granite blocks usually placed alongside
tramway rails.

James Watson & Co., Glasgow, write: * There is again no new
feature to report regarding the Scotch pig iron market. Over the
week prices are rather easier and a fair business has been done. The
manufactured trade of the district is dull.”

Sir Charles Tupper recently delivered an address before the Royal
Scottish Geographical Society. In the course of his remarks, he said
that iron ore, of every variety and richness suitable for steel, was pres-
ent in the greatest abundance in Nova Scotia, as well as in Quebec and
Ontario. And, apart from the growth and prospects of the iron indus-
try of Canada, he should like to direct the attention of English and
Scotch iron-masters to the advantage of these deposits as an alternative
source of supply to Spanish ores. Their occurrence in Nova Scotia,
or within easy reach of tide water, ensured cheap transportation all the
year round.

The Cleveland Iron Trade Review, in making a forecast of the
season of 1895, thinks that the requirements of Bessemer ore in that
year will be greater than in any year preceding, and that the call for
non-Bessemer will be the smallest in years. ‘* Aside from the encroach-
ment of steel upon iron, lumber has been rapidly displaced by steel
sidings and steel beams. Steel railroad ties displace wooden ties ; steel
Pit posts are going into mines—but the story is too familiar to repeat.
The point is that 7,000,000 to 8,000,000 tons of Lake Superior Besse-
mers are likely to be required in 1895, if the |expected pace is attained
in the country's gradual return to normal consumption. The non.
Bessemer output—about 1,000,000 tons this year—is likely to be less in
1895; at all events it need not be considered.in this connection. In
1892, with a total production of 4,444,041 gross tons of Bessemer pig,
upwards of 7,000,000 tons of Bessemer ores were consumed, of which
the Lake Superior contribution was about 5,500,000 tons. With nearly
6,000,000 tons of I.ake Superior Bessemers shipped in the season just
closing, it can be appreciated that an 8,000,000 ton prediction for next
year is not over-sanguine, if no industrial set-back intervenes.”

PRESCRIPTIONS FOR DRUGGISTS.

Toronto wholesale merchants report that their trade is none too
active.

The London auction of shellac, on the 4th inst., resulted in un-
changed prices.

A cable from London advises an advance of 10 per cent. in the
Price of musk at private sale.

The auction sale of Java cocoa in Amsterdam, 11th prox., will
include 1,695 bales, mostly of fine quality.

A Florence, Ont., druggist, through carelessness, sold poison in-
Stead of a certain medicine. He was fined $20 and costs.

Tommy.—'*When I'm a man I'm going to be a soldier.” Mother.—
" What, and be killed by the enemy ?” Tommy.—* Oh, well, then, I
Buess I'll be the enemy."—VYale Record.

Kingston druggists are discussing early closing. The best drug
Merchants of the city are said to favor the idea, but there are some
Who believe in holding on to the old system.

The New York Reporter lists opium, cocaine, quicksilver, gum
chicle, D. C. shellac as advanced, and acid citric, caffeine, balsam
Peru, oil anise, Texas serpentaria as declining in value.

From the London sales of cocoa butter to-day we learn that about
Previous prices were realized. The result of the Amsterdam sale was
Shghtly lower prices-—N. Y. Fournal and Bulletin of Commerce.

London advices state that exporters of cafteine are besieged with

instructions to ship as much as they can get at once, but supplies are
only coming in from the makers in small quantities, and slowly.

Druggist—*' I suppose your druggist charged you about $5 for this

prescription. It's nothing but about half a cent’s worth of salt and
water.” .
Customer-~Indeed! How much are you going to charge me ?"

Druggist—'“That'll be $2.”

During the year 1895, the Amsterdam cinchona bark auctions will
be held on the following named dates: Jan. 24, Feb. 28, March --
April 4, May 9, June 13, July 18, Aug. 29, Sept. —, Oct. 3, Nov. 7,
Dec. 12. A schedule of dates has been arranged for the London bark
auctions, but as it is subject to alteration we refrain from publishing it.

Cables received from Constantinople advise a further advance in
the price of opium, 10s. befng now the quotation. The market there
is also reported as rising, with indications of some further considerable
purchases for account of the Dutch Government. While prices have
not advanced in this market, holders are naturally firm in their views.

There are at leagt three modifications of phosphorus : (1) Ordin-
ary octahedral or stick, or B. P. phosphorus, sp. gr. 1.823 at 20 degrees
Centigrade, ignition point 60 degrees Centigrade; (2) Amorphous or
red phosphorus, sp. gr. 1.964 at 10 degrees Centigrade, ignition point,
250 degrees to 260 degrees Centigrade; and (3) Crystalline metallic
phosphorus in violet-black rhomboidal crystals, sp. gr. 2.340 at 15.5
degrees Centigrade.—Reporter.

CLEARING- HOUSE RETURNS
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Dec. 6th, compared with those of
the previous week :

CLEARINGS. Dec. 6. Nov. 29.
Montreal .................. $11,861,838 $11,549,487
Toronto .................. 6,818,585 6,167,151
Halifax .................... 1,240,622 1,163,795
Winnipeg .................. 1,349,685 1,595,210
Hamilton............ ...... 738,297 664,798

Total.................. $22,009,027 $21,140,441

Aggregate balances this week, $3,177,604 ; last week $3.094.117.

MUNICIPA[ MEMORANI)A

Pembroke taxes are for Public School supporters 224 mills, and
for Separate School 213 mills. Pretty high rates.

The by-law to raise $25,000 to build a new town hall, a fire hall
and obtain more fire appliances, was carried in Carleton Place by a
majority of 73, the vote being 194 for, 121 against.

In pursuance of the idea of municipal socialism, the town council o}
Roubaix, France, establishc | a municipal council where goods were
sold at cost. The Government of the Republic at once suppressed this
drug store. The matter came before the Chamber of Deputies, and
when a vote was taken the Government's action in closing the shop was
upheld by a vote of 335 against 177, almost two to one. The Socialist
movement has not got control of the French House, at anv rate.

—A deal of money has been squandered by people on this side the
Atlantic putting faith in so-called agents who led them to expect in-
heritance of fabulous estates in Great Britain because they were of the
same name as, or ‘‘ next-of-kin " to, certain wealthy testators. Some of
these swindling agents are getting their deserts. In the Central Crimi-
nal Court, Old Bailey, London, a week ago, Col. Jacques, the agent for
the American claimants to the Townley estates, was found guilty of
fraud and sentenced to twenty months’ imprisonment at hard labor. A
similar sentence was imposed on Howell Thomas, solicitor for Col.
Jacques, who was convicted of fraudulent practices not long since.

Our MoxntuLy for November is unusually entertaining. Mr.
Moffat has let himself a little more loose than usual, and says some
pungent things, especially in the ** Powder and Shot " department and
in * This and That.” The way in.which he works the Manufacturers'
Life and the Manufacturers' Accident unexpectedly into every other
thing on every other page is as bad as Mr. Dick with King Charles’
head in the memorial. But we warn him, anent his views on assess-
ment insurance on page 664, that he may be garrotted going home some
night by a fierce defender of the assessment principle.

—The companies whose names follow have declared dividends as
stated below:—

Huron and Erie Loan and Savings Co. 4} per cent. half year.
Union Loan and Savings Co. ........ 4

Building and Loan Association ...... " *
Central Canada Loan and Savings Co. 1; o quarter.
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CANADIAN BANK CONDITIONS DURING |

THE PANIC.

In the last issue of Bradstreet's appears a
letter from Mr. Wm. C. Cornwell, of the City
Bank of Buffalo, N. Y, referring to some tables
in a previous issue, which showed the condi-
tion of the banks of the United States as to
loans and deposits in comparative periods
from the beginning of the panic period to Sep-
tember 1, 1894, This, said Mr. Cornwell,
awakened interest as to the condition of Canada
during the same period, inasmuch as Canada
has more relative similarity to the United
States than any other country.

The Bradstreet's report, giving loans and de-
posits May 1 and September 1, 1893. in the
United States, and the figures for Canada,
obtained from the Government reports, «are
herewith presented in round numbers to-
gether : -

United States—
Deposits, Loans.

May 1, 1893....$1,730,000,000 $1,854,000,000

Sept. 1, 1803, ... 1,425,000,000 1,621,000,000

Decrease........ $355,000,000 $233,000,000
Dec., 20 p.c 124 pc.
e e Canadi-— o ——
Deposits. Loans.

May 1, 1893....
Sept. 1,1843. ...

$175,000,000
170,000,000
$#5,000,000 $3,000,000
Dec., less than 3 p.c. 14 p.c

As will be seen, the letter goes on, during this
the strictly panic period, deposits in the United
States decreased 20 per cent., while in Canada
they decreased less than 3 per cent., and loans
in the United States decreased 124 per cent.,
while in Canada they decreased 13 per cent.
The following are the figures for the total
period from May 1, 1893, to September 1, 1894,
for the United States and Canada:

$227,000,000
224,000,000

Decrease

EXTRACT FROM GOVERNMENT RETURNS OF CHAR-
TERED BANKS IN CANADA.

Total deposits.

$175,832,264

170,493,322

179,403,559

182,316,266

Date.
May 1, 1893.....
Sept. 1, 18393....
May 1, 1894.....
Sept. 1, 1804 ...

Total loans.

$226,779,737
223,902,513
223,839,398
218,715,963
BANKS IN THE UNITED STATES, BRADSTREET'S

TABLES.

$1,780,248,531 $1,854,074,204
1,425 937,989 1.621,092,232
1,915,928,188  1,731,858,719
1,935,220.357 1,808,39'_’.46‘2i

May 1, 1893.....
Sept. 1, 1893.. ..
May 1, 1894... ..
Sept. 1, 1804, . ..

As to savings banks, while the decrease in '
the United States during the whole period was
something like $113,000,000 out of $1,500,000,-
000 total deposits (or nearly 8 per cent.), the
savings banks deposits in Canada have, as near
as figures can be obtained, remained stationary
or slightly increased.

It seems that, according to the Canadian
Ycar Book, Canada was affected somewhat by
the conditions that prevailed in the United
States. The four cities of Montreal. Halifax,
Toronto and Hamilton show for 1893 a decrease
of 3¢#/ . per cent. compared with the figures
of 1892. ' This percentage,” says the Canadian
Year Book. ‘‘seems the measure of the effect
produced on Canada during 1893 by the finan-
cial cyclone which struck the United States.”
Failures increased in 1393 over 1892, 5 per cent.,
while the increase in the United States was 51
per cent.

The things that broke confidence in the
United States were, first, fear that the govern-
ment would not maintain gold payments, and,
second, the inelastic character of the bank situa-
tion, under which 240 banking institutions,
whose assets were largely in excess of liabulities,
were compelled to suspend, although they were
perfectly good and afterwards resumed.

Neither of these conditions existedin Canada.
The banks and not the government did the
legitimate banking business, and the currency
issued by the banks had a most perfect elas-
ticity.

The business conditions in Canada have been
somewhat similar to our own during the time
under consideration as to dull trade, etc., but
with this vital and all-important difference, that
she has had no panic. Thisis due to difference
in conditions as to currency. Canada’s bank-
note circulation, while it increased slightly, was
on June 30, 1893 (perhaps our hottest pagic
date), in round numbers, $33,500,000, and in
November, 1893, $33,000,000. Bank-note cir-
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} in round numbers $60,000,000-—so that Canada
~had all this time a wide leeway which was not
“used

© The New York clearing house certificate ex-
. pedient saved the United States after her fear-
, ful panic from collapsing ruin. The elastic
"quality of Canadian bank currency, the remedy
"bhefore instead of after disaster, saved Canada
| from the panic itself.

[fcur business men could be made to feel
; this, and to take up in thorough earnest the re-
formation of the currency, as they did the repeal
of the silver purchase clause, we could begin to
hope for immunity from such dreadful upheav-
als as that of 1893.

UNITED STATES REVENUE AND
FINANCE.

In the message of President Cleveland de-
livered at Washington on Monday last, 3rd
December, he gave some extracts from the
i report of the Secretary of the Treasury as un-
| der: The secretary reports that the receipts of
: Government from all sources of revenue during
the fiscal year ending June 30, 1894, amounted
to $372,802,408.29, and its expenditures to
$442,605,758.87, leaving a deficit of #69,803,-
260.55.

There was a decrease of $15,952,674.66 in the
ordinary expenses of the Government as com-
pared with the fiscal vear of 1893. Theamount
collected from customs was $131,818,530.62,
and from internal revenue $147,168,449.70.
The balance of the income for the year,amount-
ing to $93,815,517.97, was derived from the
sales of lands and other sources. The value of
our dutiable imports amounted to $275,199,086,
being $146,657,625 less than during the preceding
year, and theimportations free of duty amounted
to $379,795,536, being %64,748,675 less than
during the preceding year. The decline in im-
ports of free goods is thus 15 per cent. and ot
dutiable goods about 35 per cent. The receipts
from customs were $73,536,486.11 less, and
from internal revenue $13,836,539.97 less than
in 1893,

The total tax collected from distilled spirits
was $85.259,250.25; on manufactured tobacco,
$28,617,898.62, and on fermented liquors, $31,-
414,788.04 Our exports of merchandise, domes-
tic and foreign, amounted during the year to
$892,140,572, being an increase over the preced-
ing year of $44,405378. The total amount of
goldexported during the fiscal year was $76.898,-
061, as against $108,680,444 during the fiscal
vear 1893. The amount imported was $72,449,-

1119, as against $21,174,381 during the previous

vear. The imports of silver were $13 286,552
and the exports were $30,451,265.

It is estimated that upon the basis of the pre-
sent revenue laws the receipts of the Govern-
ment for the current fiscal year, ending June
30, 1895, will be $424.627,784.44 and itsexpendi-
tures $444,427,748.44, resulting in a deficit of
$20,000,000.

The depression in business of this year and
last has told heavily upon theinland revenue of
the United States. The consumption of dis-
tilled liquors seems to have fallen off about
10,000,000 gallons as compared with the preced-
ing fiscal year. According to the report of the
commissioner, the quantity of spirits upon
which tax was paid during the year was ®7,-
i 346,834 gallons, about a gallon and a quarter
for every inhabitant of the United States
There was a falling oft of 750,000,000 in the
number of cigars made as compared with the
preceding year. These reductions are probably
indications of the depression in business

—The Prince of Wales is very nice about
Christmas presents. He sends pretty things to
all his old friends and even to acquaintances.

HE NN LOBN &SRNGS €0

60TH HALF-YEARLY DIVIDEND,

Notice is "iereby given that a dividend at the rate of 8
per cent. per annum has been declared by the directors
of this company, for the half-year ending 31st instant,
and that the same will be paid at the company’s offices.
28 and 30 Toronto Street, on and after

Monday, the 7th Day of January Prox.

The transfer books will be closed from the 21st to the
31st instant. both inclusive.
By order,
W. MACLEAN,
Managing Director.
Toronto, Dec. 5th, 1894,

Executors’ Sale

s Rouh Fok M

ST. CATHARINES, ONT., and the

C—

S

Acting under instructions from the Exccutors of the
Estate of the late James Norris, of St. Catharines, there
will be oftered for sale by

Public Auction

C e ON———

Wednesday, December 19

NEXT, AT 2 P. M.

In the Rotunda of the Board of Trade,Toronto,
the followiog valuable properties :

Mills A and B on the Welland Canal ; water power
never failing, winter and summer. at a cost of only %200
per annum : modcrn full roller process and in good run-
ing order. Capacity 700 barrels daily. Grain storage
capacity, 60,000 bushels. Large flour and feed storage.
Brick cooper’s shop, with sheds for storage of cooperage
stock. Also large stone warchouse and dock properties,
used for the receiving and shipping of general merchan-
dise by water. Entire premises clectric lighted with
modern incandescent plant, run by water wheelsin mills.

ALSO THE STEAMER *‘ PERSIA.”

This favorite passenger and freight propeller is in ex-
cellent condition, and is a valuable auxiliary to the
mills, enabling the delivery of flour at St. Lawrence
River points and the scaboard at very low rates of
freight.

Terms of Sale:

For Mills—-25 per cent, of the purchase moncey at the
time of sale, a further sum of 25 per cent. in 14 davs, and
the balance can remain on mortgage, payvable in equal
instalinents at 4, 8 and 12 months, with interest at 6 per
cent.

For Steamer Pergia- Onc-half the purchase mouney
at the time of sale and the badance payable during the
season of navigation, 1895,

For further particulars apply to the exeeuntors of the
late James Norris. St. Catharin.-s, Ont.

PETER RYAN, Auctioneer,

TORONTO. Ontario

1‘
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well finished and up to
great success of
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People of Good Common Sense usually }
appreciate a good article that is honestly made,

date. This explains the

GRANBY RUBBERS

THEY WEAR LIKE IRON
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SHE SQUARED THE ACCOUNT

The director of one of our Chicago banks

tells about how his wife overdrew her account
at the bank last month. ‘' I spoke to her about
It one evening,” says he, ‘“‘and told her she
ought to adjust it at once. A day or two after-
ward I asked her if she had done what I sug-
gested. * Oh, yes,' she answered, ‘1 attended
to that matter the very next morning after you
Spoke to me first of it. I sent the bank my
check for the amount I had overdrawn''~-—
Chicago Record.

—Mr. George L. Harris is preparing to com-
Mence the pork packing business in one of the
Warehouses on Harris’ wharf, Moncton : two or

three carloads of hogs have already been pur-
chased.

PROPOSALS FUR GAS WORKS.

. The Council of the City of Winnipeg, Manitoba, Can.,
IS prepared to receive proposals for the establishment
and operation of works an. plant for the supply of gas
Or gas and electric light for the lighting of buildings.

Proposals will bereceived upto 8 p.m., on TUESDAY,
the 22nd JANUARY, 1895, addressed to the undersigned,
Care of J."A. Platt, Clerk of Committees, City Hall, and
endorsed “ Proposals for, &c.”

The proposals are required to state :

.(1) The price to be charged to consumers for each
kind of light respectively.

@) Length of exclusive franchise which will be re-
Quired. (Any franchise granted, if granted, will be sub-
Ject to the rights of the present existing company.)

3) To what extent, if any, shall the city share in the
fevenue derived.

Full particulars can be obtained by communicating
With the City Engineer.

" All proposals to be accompanied by marked cheques
Mmade payable to the order of the City Treasurer, for one
thousand (%1,000) dollars, which will be returned as soon
3S practicable if the proposals are not entertained. Such
Proposals as are reserved for consideration will be sub-
Ject to a further deposit of four thousand (84,000) dollars ;
Such deposits will be returncd to unsuccessful tenderers
When final selection is made. The deposit of the success-
Proposer will be retained by the city until the com-
Pletion and operation of the works, and will bear inter-
f" at the rate of five per cent. In case of failure to en-
€r into a contract or to carry out the works as agreed
gpon‘ the deposit will be forfeited to the city and retained
h}' the Mayor and Council as liquidated damages and not
¥ way of penalty.
he right to reject any or all proposals is reserved.
D. W. BOLE,
Chairman Fire, Water & Light Conumittee.

The only Radiator on the market embodying all
atest Improvements in Art aud Mechanics.

"—DBartlet & Macdonald, of Windsor, have
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the contract for making the uniforms of the
conductors, brakemen, and baggagemen on the
LLE. & D.R.R., both on the main line and the
I.. & P.S. branch.

The Brunette sawmills have an order from
the interior for 40 carloads of lumber, on which
they are now at work. The lumber, it is under-
stood, will be used in bridge building, replacing
the structures swept away by the British Colum-
bia floods last June. The heavy sticks will all
be clear of knots and flaws, and of the finest
Douglas fir.  The order will be filled within a
week.

T T TV T
Banking Office in New-
market.

Banking office in Newma;et— ~the late stand, with
vault and fittings complete. of the Federal Bank ;
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

Store for Sale or to Rent

A well established general store business in
the thriving town of Georgetown:; the best store and
stand in the place ; fitted up with all the modern im-
provements; gas, electric light, plate glass; this town is
surrounded by a cluster of villages, having a population
of about 1,300 and a rich agricultural country. The
chance of alife time for a live business man. Posses-
sion when agreed upon.

WM. McLEOD & CO.,
Georgetown, Ont.

MOOSEJBV_, N.W.I.
Town Debentures for Sale

The municipality of the Town of Moosejaw, N.-W.T.,
have issued debentures to the amount of $5,000 for per-
manent improvementsin the town, which are now offered
for sale. Debentures bear five per cent. interest and are
payable in 15 equal annual consecutive instalments.

For particulars apply to

H. McDOUGALL,

Treasurer of the Town of Moosejaw, N.W.T

~The value of the inspection of steam hoilers
is strikingly illustrated in the fact that of nearly
11,000 boilers inspected in the United States
during the year ended June 30, 1894, accidents
causing loss of life have occurred in but fifteen
of them.

—The cut of lumber up the St. John riverand
on its tributaries will be lighter this winter than
last. So says Robert Connors, the big St.
Francis operator. ILast season some 23 millions
of logs which have been held over from the
previous year came out, which will make a
bigger difference.

County of Waterloo,

$10,000 DEBENTURES.

Scaled Tenders will be received until noon on Thurs-
day, the 15th December next, for the purchase of $10,000
of County of Waterloo Debentures, payable in instal-
ments within twenty years, with interest annually at the
rate of four per cent.

For particulars address

ISRAEL D. BOWMAN,

County Treasurer.
Berlin, 19th November, 1894.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories, the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

The Toronto Radiator Mfe. Co., Ltd.

TORONTO, ONTARIO.

argest Manufacturers under

NO \
Bolts

Packing

the British Flag - -

SAFFORD

Patent Radiators

Qaky Joints

For....

Hot Water and
Stcam Heating

reatest Variety of Patterns
and Largest Stock in
Canada
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STOCKS IN MONTRIAL.

MoNTREAL, Dec. 5th, 1894
| .
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Union ...
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Street Ry .........
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Gas..................
C. Pacific Ry ...
Land gr'nt b'nds
N. West Land...l......... h....
Bell Tele. Co....
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Montreal 47%...... !

A BABOO LETTER

The following real letter from a native offi-
cer in the British army in India will be ap-
preciated :

Honorable President—It is with the deepest
grief and consternation that I take up my penna
to inform you that my beloved spouse has gone
to Davy Jones last night at 9.30 p.m., Madras
time. The life of man has been ofhcially de-
clared to be 55 years, but hers was a non-regu-
lation death, for she kicked the bucket at the
early age of 27. Hinc illas lachrimae. So I
cannot leave my home, and I greatly regret
that I must apply for a leave on full pay for
some months to manage my household affairs. :
For how can do? My little daughter, aged 3.
months, is too young and tender, nor has she
the ready money down, rupee, sovereign, gold
mohurs, or what not, to make both ends of my
grandmother meet. Therefore, dear Cock, how
can I be with you to die at my post? On the !
expiration of my leave, if it be not necessary to
take an extension, then I will return and die at
my post with you, chap. Good-bye, my dear.
I have the honor to be sir, your most obedient
servant. SEEGYEN MacHAsIK, B.A. ~Macmil-
lan’s Magazine.

A LEGAL EXPLANATION

“ My good woman," said the learned judge,
‘you must give an answer in the fewest pos-
sible words of which you are capable to the
plain and simple question whether, when you
were crossing the street with the baby on your
arm, and the omnibus was coming down on the
right side and the cab on the left and the
brougham was trying to pass the omnibus, you
saw the plaintiff between the brougham and the
cab, or whether or not the brougham, cab and
omnibus, or either, or any two, and which of
them, respectively, or how it was."--Phila-
delphia Times. i

—Some facts in connection with the export
cattle trade are given by the Winnipeg Free
Press.  Since the opening of the trade in the
fall to the present date, no less than 30,000 head
of cattle, 10,000 hogs, 4,000 sheep, and 200
horses have been shipped out of the country, all
sections from Red River to Alberta ranges con-
tributing a share of the aggregate. In the mat-
ter of cattle, exports this year show an increase
of 70 per cent. compared with the figures of
1893. The percentage of increase in hogs is
still larger, exports last year being only 3,700.
Shipments of sheep and horses last year were
practically nil, so that these classes are a new :
feature of the live stock trade. The past sum-

mer was a favorable one for stock. i

i
—The torpedo boat ‘“ Ardent,’ recently built |
by J. L. Thornycroft & Co,, has made the fast-|
est time recorded. Engineering says the boat .
is 200 feet long, 19 feet wide and 14 feet deep. |
The vessel is twin screw, and the engines are of |
the three-stage compound type. At 384 revolu- .
tions the “ Ardent” made on her trial trip 29!
and a fraction knots, equal to more thgn 31
miles per hour, thus surpassing the 28.65 knots |
of the *Daring,” her sister ship. The power
developed to get this speed was about 5.000
horse power.

can Spirit.
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the American Idea, the Ameri-
These first, last,
and all the time, forever\ESHE

DAILY, BY MAIL, - - - $6AVEAR
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RUSSELL LEDGER CO.
The latest—;Rest form of

ET LEDCERS.

Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

This Journal completed
its 27th Year of Publica-
tion with the Issue of 29th

Price 5c. a Copy. By nail, $2 a Year
Address THE SUN, New York,

June, Bound Volumes,
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are now ready, Price,
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The HOUGHTON PATENT KEY-LOGK WRENCH

Is the strongest and
most durable made. It has no
cqual for ease and rapidity of

adjustment.

Manufactured in all sizes
by the
PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

ronto Furniturc Supply Co.

School Desks.

To

HE best, most dur-
able, strongest

Desk manufactured in
Canada. We QUOTE
wholesale prices dircct
to SCHOOLS, shipping
promptly to any station
in Canada. Ters, net

LLUSTRATED cir®
culars and factory
price lists on application
Address Canadian OV
fice and School Agency
No. 56 King Street
TORONTO, sole agents
for Toronto, Montreal:
and Manitoba.
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MONTREAL MJIRKETS.

Mo~TrEAL, Dec. 5th, 1894.

AsHEs - The receipts of ashes for the eleven
Months just closed were 1,830 barrels pots and
206 barrels pearls, figures somewhat in excess of
Same period last year, which were 1,508 barrels
Pots and 148 brls. pearls. The deliveries for
the same period in 1894 were 1,777 bbls. pots,
237 bbls. pearls, and in 1893 they were 1,550
bbls, pots, 171 bbls. pearls. There werein store
Dec. Ist this year 101 bbls. pots, and 9 bbls.
Pearls. The market remains dull. First pots
are quoted at $4.10, seconds are relatively
illghelr at $3.70 to 3.75; pearls $6.50 to 6.75 per

€ntal.

Boors axp SHors.—Several of the larger
shoe factories which have been closed down
uring stock-taking have started up. Business,
Owever, is not wholly satisfactory ; sorting
Orders have been moderate only, and in spring
80ods travellers have not met with a large
Measure of encouragement thus far.

CeMENTS AND  FIREBRICKS.— Business in
Cements is now, of course, in small compass
and winter prices are in force, English brands
———
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being quoted at $2.05 to 2.15 ; Belgian, $1.95 to
2.05. Firebricks are also firmer at $17.00 to
22.00 per thousand.

MONTREAL GRAIN STOCKS IN STORE.

Nov. 26,'94. Dec. 3, '%4.

Wheat, bushels.......... 680,240 726,233
Corn, Y e e e 639
Oats, e 172,161 181,191
Rye, R 2,758 5918
Peas, e 19,106 24,816
Barley, Y e 17,682 7,412
Total grain............ 891,917 946,209

Dry Goops. - Stock-taking is now very gene-
ral among city wholesale dry goods houses, and
business is of a very quiet character indeed.
Some buyers just back from Britain report
nothing of a very important character over
there with regard to prices. Canadian pur-
chases have been marked by moderation, and
business in Britain has been quiet, but consid-
erable activity is looked for after the 1st Janu-
ary, especially as the revised American duties
on woolen dress goods come into effect on that
date. It is said some extremely large orders for
these goods have been placed on American ac-
count, including two for 50,000 pieces each.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

Cash Capital, all paid-up,
$1,250,000 00
Accumulated Assets,
$40,267,952 90
Deposit at Ottawa,
$3,541,617 00

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are atlow-

er rates than purely stock companies, and
its mutual, or with profits policies, are
not equalled by any * purely mutual ”
life insurance company for lowness of
cost, produced by annual cash dividends
upon identical policies.

.« e e o W. H. ORR & SONS, Managers,

Cor. Toronto & Court Sts.

Flectro Plating §

Cabinet Hardware, Art Brass and Metal Work

~ Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating.

THE DENNIS WIRE & IRON WORKS, London, Ont.

AND SINGLE

AND POWER

Pumps

HYDRAULIC
PRESSES i

PURPOSES

Northey
M. Co.

Limited

TORONTO, Ont.
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Silks are coming into more use for trimming,
and are selling more freely, but no advance 1s
anticipated. There has been a good crop of
flax, and, if anything, linen prices are likely to
be easier.

GRocERIES.—The movement is a moderate
one, and the week has brought forth little in
the way of change. Some more enquiry is
again reported for teas, a few fair lines of which
are reported sold to city jobbers. Several
agents for Japan houses have been looking
around for stock to meet Western enquiries,
but without much success. Where last year it
is said there were some 40,000 packages of low
grade Japans in the country in first hands, it is
questioned now if there be one-eighth of that
quantity. The London market is reported
quiet at the moment, but showing no relaxation
of firmness. Granulated sugar is steady at last
week’'s reduction, 4c. per lb. being refinery
price; yellows, 3% to 33c. Some little lots of
German refined keep dropping along, at a cost
laid down of about $3.50 the cental. The pro-
duction of our domestic beet shows much fluc-
tuation in quality. Molasses is in fair request,
and Barbadoes is quoted at 273c. per gal. in
round lots, 29 to 30c. in smaller lots. Syrups
are rather scarce: we quote dark 13 to lic.,
brights 2 to 23c. There is some chance of a
stiffening in California loose Muscatels, the con-
sumption of which has been large, and there is
some difficulty being experienced in getting
further supplies.

Hipes.—The firmness before noted in both
light and heavy hides is well maintained, and
further business is reported with the United
States. Dealers pay 43c. per lb. for No. 1 light
hides, with sales to tanners at 5c.; for heavies
53c. is the quotation, the price to tanners being
6 to 6gc. Of calfskins there are few offering.
Lambskins bring 60 to 65c. each.

LeEaTHER.—No improvement is to be noted
in this line of merchandise, and all the trade
report that thereis virtually nothing doing.
Quotations are unchanged. With a firmer hide
market, and the moderate stocks on hand, there
are some who are hopeful of an improvement in
values when a better demand sets in. There is
enquiry from England for splits, but this class
of stock is in limited supply, and brings
prices fully as good as can be realized by
export. We quote: — Spanish sole B. A.
No. 1, 18 to 20c.; do No. 2 to B. A, 17 to
18¢c.; No. 1 ordinary Spanish, 17 to 18c.; No.
2, 16 to 17c.; No. 1 slaughter, 18 to 20c. ; No.
2 do., 17 to 18c.; American oak sole, 39 to 43c;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26c.; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 124c.; calf-splits, 27 to 30c.; calf-
skins (35 to 40 lbs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 2ic.; colored
pebble cow, 123 to 133c.; russet sheepskin
linings, 30 to 40c.; harness, 18 to 23c.; buffed
cow, 9 tollc.; extra heavybuff, 124c.; pebbled
cow, 8 to 12c.; polished buff, 9 to 1lc.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle, 40 to 50c.

MEeTALs AND HARDWARE.—We hear of little
that is noteworthy occurring in these lines.
Sales of pig iron have been few and unimport-
ant. Warrants are cabled at 42/5d., at which
figure they have been about stationary for
several weeks. Quotations for Scotch and
domestic are as below. American Niagara
can be laid down at about $18. Tin and
Canada plates are unchanged ; the 8,000 boxes
of Canadas spoken of lately have gone into
store Some fair sales of heavy galvanized sheets,
Nos. 18 and 20, arereported at 33c. We quote :—
Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50 ; Eglinton, $18.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $19.00 to 19.50 ; Shotts, none here :
Middlesboro, No. 3, $17; Niagara No. 2,
$18.00 to 18.50; Siemens, pig, No. 1, $16.50
to $17.25; Ferrona, No. 1, $16.50 to 17.00:
machinery scrap, $15.00 ; common do., $12.00 :
bar iron, Canadian, $1.60; British, $5.25:
best refined, $2.40; Low Moor, $5.10 ;. Ca-
nada plates— Blaina, or Garth, $2.00 to
2.05; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $5.75 to $6.00. Black sheet
iron, No. 28, $2.15 to 2.30; No. 26, $2.15 to 2. 20;
No.24,$2.10; tin plates—Bradley charcoal, $5.25
to $5.50 ; charcoal I.C., $3.50; P.D. Crown, $3.75
to 4.00; do. I.X,, $4.75t0 5.00; CokeI.C., $2.75
to 2.90 ; coke wasters, $2.65; galvanized slfeets,
No. 28, ordinary brands, 4} to44c.; No. 26, 4c.;
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No. 24, 33c,, in caselots; Morewood, 5% to 6ic. ;
tinned sheets, coke, No. 24, 6 to 64c.; No. 26,
64 to 64c. ;. the usual extra for large sizes.
Hoops and bands, per 100 1bs., $2.25 to 2.30.
Steel boiler plate, } inch and upwards, $2.00 to
2.10for Dalzell, and equal ; American steel plates,
$1.90 to $2; ditto, three-sixteenths inch, $2.60;
common tankiron, $1.65t01.75; tank steel, $1.80;
heads, $#2.85; Russian sheetiron, 10to 104c.; lead,
per 100lbs., pig, $2.75 to 2.90 ; sheet, $4.00 to
$4.25 ; shot, $6.00 to 6.50 ; best cast steel, 10§ to
12c¢.;spring, $2.50 ; tire, $2.50 to 2.75; sleigh shoe,
$2.40 ; round machinery steel, $3. ingot tin,
17 to 18c.; bar tin, 25c.; ingot copper, 9% to
llc. ; sheet zinc, $4.50 to4.75; Silesian spelter,
$4 to 4.25; American do., $4 to 4.25. Antimony
104 to 12c.; bright iron wires, Nos. 0 to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,
$3.35; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 33c. Coil
chain, }inch, 5c.; § inch, 44c.; 7-16in.. 4}c.;
$in, 3% to 4c.; § in, 3c.; § in, 3}c, § in,
and upwards.

O1Ls, PaiNTs Axb GLAass.—1usiness in these
lines is virtually dead at the moment, and
stock-taking is the principal occupation in
the various warehouses. In prices there is
absolutely nothing new. We quote:— Tur-
pentine, 43c. per gallon for single barrels ;
two to four barrels, 42c. Linseed oil, raw,
57c. per gallon ; boiled, 60c.; 5-barrel lots,
lc. less; olive oil, machinery, 90c. ; castor, in
lots, 63c.; single cases, 63 to 6§c.; tins, 7c.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Ieads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5c;
genuine red do., 4}c.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

TORONTO MARKETS.

ToronTO, Dec. 6th, 1894.

DruGs.—The general distributing trade of
Toronto wholesale druggists is not altogether of
a satisfactory nature. It is to be hoped that an
improvement will yet take place this month, but
it is impossible to count definitely upon an in-
creased movement of staple drugs. A quantity
of holiday supplies will, of course, go into con-
sumption, but even this trade is very limited in
amount. In values shellac is advancing, while
higher prices are being asked for caffeine.
Ipecac root is strong. Glycerine is firmer.
Opium and quinine remain steady.

GraiNn.—English and American wheat mar-
kets have been firm during the week, although
at the time of writing cables report a slight
lossin strength abroad. Values on the local
market are firmer by 1 to 2c. per bushel than
they were one week ago. The visible supply of
wheat in the United States and Canada is placed
at 85,159,000 bus., an increase of 1,215,000 bus.
over the figuresof last week. This naturally had
a tendency to bear the market, but American cal-
culations were offset somewhat by English fig-
ures, which show a decrease of 1,400,000 bus.
The position is thus brighter from a “ bull”
aspect, the world’s visible supply showing but
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little increase. Beyond wheat, no grain quota-
tions on the local market have been changed.
Qats are steady at 30 to 31c. Barley is in good
demand, both by way of local and export trade,
with quotations ranging from 39 to 45c. For
peas there is good enquiry with prices unaltered
over last week's quotations.

The stocks of grain. in store at Port Arthur
on Nov. 24th were 642,972 bushels. During
the week there were received 3,300,082 bushels,
and shipped 973,054 bushels, leaving in store
on Nov. 30th, 337,616.

GRrOCERIES.—Wholesale houses are fairly
active as a consequence of an approaching
holiday season. Nuts, raisins, figs, currants,
prunes, everything used in Christmas festivi-
ties finds active demand. Valencia raisins are
apparently going to be short in supply, but
beyond this stocks of dried fruit are fairly
large. A shipment of fine Panoriti currants
arrived this week and should find good sale.
Sugar prices continue low. Demerara crystal
sugars are attracting considerable attention,
and deservedly so, for they have a high test
and good appearance. There are three grades
on the market, with prices at 3c., 33c., and 3jc.
per Ib., ranging in color from a dark grey to a
bright golden hue. On the local market teas
remain unchanged in value. An English tea
circular says: * Our Congou market has com-
manded increased attention, the country evi-
dently having been looking over our stocks in a
way they have not done for the last two or
three years. This is of course the direct result
of the material rise in values of Indians and
Ceylons, and at the moment China tea has
unchallenged control of the trade up to 63d.
per Ib. How long this will last depends largely

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description o 0 0 0o o ©

PATTERSON & CORBIN

ST. CATHARINES, Ont,

The Oakvilic Basket Co.

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all
woodenware deal-
ers.

@~ Mention
this paper.

OAKVILLE, Ontario
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Scale Wark
In Canada

Hay Scales, Grocers’ Scales,
Grain Scales.

Improved Show Cases.
Reduced Prices.
C. WILSON & SON

46 Esplanade St.,
Toronto.

Th . AR

° Largest
Over One
Hundred styles
of . ..

STEAM'S NOT INIT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TiMEs bi
presses and freight elevator. Not the slightest jar an
almost noiseless.

Write and we will call and see you.

KAY:ELEGTRIG WORKS

HAT1ILTON, ONT.

TORONTO ELEGTRIC MOTOR CO.

MANUFACTURERS OF

At | DINANOS AND
107 S, MOIORS

Current,
MONTREAL ELECTRIC CO., Agts. for Provinc€

Repairing a Specialty.
Quebec, 302 St. James St., Montreal

ELECTRIC

4
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The * Robb-Armstrong ’ Engine

Is up to date in design and workman-
ship. Simplestand best governor made.
Interchangeable parts. Economical in
use of steam and oil. >

ENGINEERING CO., Ltd.
Ambherst, N. S.

ROBB

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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upon supplies from those two conntries ; at the
present they seem to promise to be of a moder-
ate quantity. The two ‘ types’ have now been
selected as standards for the year 1895 of
China  futures, -—they are generally admitted
to be a fair selection, but we would point out
they are not common Congou, they grade quite
‘fair " and worth 5 12-16d., while common Con-
gou is worth 5d. and 53d. per 1b.”

Hives axp Skins.—The local market is in-
clined to be firm in feeling; no advance has
been made in prices. There are those who
think. however, that the American markets are
shaping for better things, which will bring im-
provement here. The quality of offerings is
good as vet, and no grubs have made their
appearance; however in a few weeks' time the
grubby season will begin and this will some-
what deteriorate values. The Chicago cattle
receipts for November, as reported by the
Review, are a few thousands ahead of the same
month of last vear, but are about 50,000 head
short of the entry of November, 1892, and 20,-
000 less than in November, 1891. At the
month’s commencement skins were advanced
to 60c. They had remained all the month at
55c. It is quite possible that no change in
price will be made during December, as sup-
plies are rather full both in the hands of local
dealers and throughout the country. Pullers
do not appear inclined to buy stock and the
market may be described as weak. Deacons
are unchanged at 20 to 30c. Receipts of tal-
low are liberal, while prices are easy.

LEaTHER.—Interest this week has centered
in the Board of Trade meeting of upper and
harness men, to which we elsewhere refer. It
was proposed to advance the price of black
leather, and a resolution favoring a 10 to 15 per
cent. advance was passed. It is but the matter
of a few moments to pass such a resolution, but
a great deal of hard work must be done before
the advanced prices are realized. Trade at
present is between seasons, and consequently
slow. Manufacturers of footwear are not call-
ing for goods, and until they do so it must be
difficult to secure the proposed advance. Trade
in sole leather is quiet both locally and by way
of export.

Provisions.-—Trade is moderately active.
The week has brought little change to the but-
ter market ; there is possibly fewer creamery
pounds, but beyond this stocks are ample for all
requirements. Rolls are in demand at 15 to
16c. ; fancy tubs are quoted at 16 to 17c.; me-
dium and poor descriptions are neglected. In
hog products the feeling is easy. Prices remain
as reported last week, with the exception of
breakfast smoked bacon, which at 104 to 1lc. is
a trifle easy. The estimates of Chicago stock
at the close of last week were 13,000 contract
lard, 62,000 bbls. pork, 18,000,000 ribs. Week's
receipts of hogs at Chicago were 160,000, or
considerably under estimates, and shipments,
49,477 bbls. Receipts and shipments for week
at Chicago: Pork, 54 and 3,428 bbls.; lard,
1,450,000 and 9,575,000 lbs.; meats, 3,258,000
and 10,345,000 Ibs. Eggs are in good supply in
face of a moderate demand ; strictly fresh are
worth 17c., held fresh are quoted at 13 to 14c.,
and pickled at 13c. per doz. No change has
taken place in either dried or evaporated apples.

SEEDs.—As the season advances deliveries
on the local market are increasing. Prices
have not altered during the week. Messrs.
John Shaw & Sons, seed merchants, of Great
Maze Pond, Borough, London, S.E., write as
follows, under date November 26th: American
red, 2s. dearer. White clover seed is dull, and
shows some slight fall from the dangerously
dizzy height of value recently reached. There
is no movement in either alsike or trefoil. Italian
and perennial rye grasses are likewise neglected.
Rape seed continues strong, the lower prices
for same having evidently been seen. Not much
doing in either brown or white mustard seed.
Canary seed, although slow in demand, keeps
surprisingly steady in value. Hemp seed is

LIVERPOOL PRICES.
Liverpool, Dec. 6, 12.30 p.m.

s. d
Wheat, Spring 5 3
Red, Winter .. 5 64
No. 1 Cal.. 5 5%
Corn ..... 5 1
Peas 4 1
Lard 3 9
Pork ® 0
Bacon, . 33 6
Bacon, light.. 33 6
Tallow ........... 2 0
Cheese, new white. 50 6
Cheese, new colored R0 6

now fairly cheap. Scarlet runner beans are in
good request at the late rise. Giant haricots
are still scarce. The pea trade is featureless.
Long-pod beans offer on most reasonable terms.
The new Spanish lentils come good and cheap.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capital ...81,000,000
Subscribed Capital. 257,600
Paid-up Capital 64,400

Jasmes InNEs, M.P., Pres. CHRr. Kuwmpr, Vice-Pres.
THos. HILLIARD, Managin% Director.
Chas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

United Fire' '“3£§32§$EE°2‘93“Y! Ltd,,

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed ... $5,550,000
Capital Paid=up in Cash 1,250,000
Funds in Hand exceed ... 2,750,000

Deposit with Dominion Government for protection
of Canadian Policy-holders ... ... 204,100

Head Office for Canada—1740 Notre Dame St., Montreal
J. A. RoBERTSON, Supt. of Agencies

JOS. B. REED, T. H. Hubsox,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen’l Agt.

THE o o o

anada Accident Assurance Co,

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

The LONDON Life

INSURANCE COMPANY.

HEAD OFFICE, LONDON. ONT.

Authorized Capital 8$225,000
Government Deposit............... 60,000

Joun McCrary, President. | A. O. JeFrkry, Vice-Pres.

Have you seen the Guaranteed $7 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
OF NEW YORK

SHEprarRD HoMmans - President.

Nineteenth Annunal Statement for the Year ending 31st
December, 1893.

Income .8 2,149,859 61
Paid Policy-holders .. 1,333,783 25
Total Expenses of Management 442,767 61
Gross Assets............................ 1,516,271 82
Liabilities, Actuaries’4% Valuation, 801,945 77
Surplus, Actuaries’ 4% .. 714,326 05
Policies issued in 1893 .. OO 23,669,308 00
Policies in force December 31st, 1893. .. 83.101,434 00
830,000 deposited with the Dominion Gov't.

ACTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

‘ iiG % Fire Insurance
The ﬂre Company

CASH ASSETS . . . . . ...
TOTAL ASSETS . . ., 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all members’ premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.
R. S. STRONG, Manager, Galt.

$151,337

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Notc

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St.,, TORONTC

Phoemx
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion,
Montreal, Que.

me Peoples Life
Insurance
Co.

i Agents Wanted

In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto.

Established 1782.

lncorpomted by
special Act
of the
Legislature
of Ontario.

NEW - o o

(¢) Cash value, as guaranteed in the policy.

W. C. MACDONALD, Actuary.

see THE Unconditional
Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO,

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount of the policy, for the further pefiod
of time definitely set torth in the policy, or on surrender, to a
(b) Paild up policy, the amount of which is written in the policy, or after five years to a

ONTARIO, :

Full information furnished on application to the Head Office or to any of the Company's Agents.

J. K. MACDONALD, MNanaging Director
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FIRE ASSURANCE

Company

Of O 0 0 0 0 0 o
Halifax, N. S.

CAPITAL, $1,000,000.00

Agencies Throughout Canada

)
N

D. C. EDWARDS,
Resident Manager for Ontario and Quebec.
Office, Temple Building, Montreal.

AGENT pox ToroNTO aAND Vicinity—FRED, J.
STEWART

Office—No. 30 Victoria St., Toronto.

—-THE —

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over

. . .

$8,000,000

) Head Office, MANCHESTER, Eng.

-B. MOFFAT, Manager and Secretary
Canadian Branch Head Office, Toronto.
JAS, BOOMER, Manager.

o
ty Agents--Geo. Jaffray, . M. Briggs, Frank E Mac- ,
donald. ;

The Oidest Canadian Fire Insurance Company

Quebec. . .

Fire Assurance Co.:
Established 1818
"kent T T
S‘ML_)mreal. J. H. ROUTH & SON.
Marit' Winnipeg, W. R. ALLAN.
ime Provinces— THOMAS A. TEMPLE, Gen'

A Agent.
Toronto, Ontario General Agent.

GEO. J. PYKE.

Londgp Mutual Fire Insutance Gompany

ESTABLISHED 1859,
LONDON,

'y
only «Fire Mutual*
Buildings and thet

—_—

-8
) h’,”NTOI\‘, AGENT,
ellington St. K., Toronto.

Ontario.

Licensed by the Dominion Government,
r Contents Insured at the lowest
rates consistent with security,

D. C. MACDONALD, Sec. & Man.

ONOR HUTUAL L 1. 0,

PORTLAND, MAINE.

INCORPORATED 1848.

| FRED. E. RICHARDS, - . .

President.
"ARTHUR L. BATES, - - . - Vice- President.
' J. FRANK LANG, = = - - Secretary.

The Union Mutual Life Insurance Company has had
i a business experience of forty-four years. Its policies
| are generally conceded to be of the most liberal char-
. acter. It is the ONLY company issuing policies under
| the Maine Non-Forfeiture Law. It has 36 millions ot
| dollars of insurance in force upon its books. It hasan
! annual income of one and a quarter million dollars. It
- has already paid to its policyholders 27 millions of dollars.

'
|
i

EAGRIGULTURAL INSURANCE COY, The

\0 OF 4
5
- )

NEW YORR

RrcHARD R M€ CURDY'PRESTDENT.

Iscommemorated by the issuance of two forms
of ** Semi-Centennial Policies."

Five Per Cent. Debenture

—AND—

The Continuous Instalment

88 ,Jh 37 ;1 r?_

(o (=)

OO

Toronto.

13
117
| 1865 3 I5387m0)\ = Agents find these policies easy to place be-
: .::f m cause they afford the best insurance ever offered
1868 $ 35307600\ by any company.
1869 $ 40609800
1870 § 48776400 For details address the company at its Head
. l':;z' 541.35700 Office, Nassau, Cedar and Liberty Streets, New
! g 1873 }Iczg'gzn& York, or the nearest General Agent.
-] 1874 $ 800,070.00
3 1875 $ 100336600\~
<« 876 $ 1,028.269.00 :
i BN 1377 $ 1.050,622 60 H. K. MERRITT,
- ' 1878 .058,157.00 General Manager.
098,62
g 1879 3.0 Bank of Commerce Bldg.,
3]
B
@»
=}
Z

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

; HEAD OFFICE, - . WATERLOO, Oxr
18 1.958.109.
2.083.1 . Total Assets 31st Dec., 1893, ... . 8349,734.71
[a)] Policles in force in Western On.
189135 2.133.898. tario over ... . o 18,000
.00 -
1892% 2,163.223 GEORGE RANDALL,  JOHN SHUH,

President. Vice-President.

GEO. H. MAURER, Manager,

C. M. TAYI 2R,
Rooms 34 and 35, 34 Victoria St., Toronto.

JOHN KILLER,
Secretary.

Inspector.

Excelsior Life Insurance Ceo.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

i Most attractive plans of insurance in existence. Coupon Annuity Bonds on
hfe_ar)d endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur.

ing elsewhere.
AGENTS WANTED [}

® RELIABLE
E. MARSHALL, Secretary,

E. F. CLARKE, M’n’g Director.
Lonpox, ONT.
\\»V — - — [EE— - T e L - -
°
M me [ lercantile . . .
- Incorporated 187s. Y ]nSU
* HEAD OFFICE, Flre Co rance
b, HEAD OFFICE : WINNIPEG : Waterloo, Ont. .
Patg. ibed Capital. . $400,000 00 Go t D it... 856,000 00 SSes prompt], i
tu C&plt;’l a 100,000 00 Be::::;n en ...... e‘m ,,,,, 54,720 00 | ¢ bl Subscribed Capital, ;. $200.000.00

f The .

QUOMH Attention of (he insuring public and live

f%rl?‘i,.;gtreaS(}ns for selecting this company:
cr

ce\ tis the only Canadian .company giving its policyholders the security of a
all others without exception reserving on a lower standard.

Nt reserve ;
teg; Seg ;
Qs'den Ond—p, policy contract is

as liberal as any issu,

€, trav. ! .
be 'l‘hhj trave| or occupation, and incontestable after one year.

! -
the €5y than 4
¥t than 2y o f
A3 Yol"'“\\l? '€ home of any other company.
MUK

Business in force over 84,000,000 00 !
progressive agents is called to the |

© premium rates are low and the cost to the policyholder is certain to .
an any other company because a better rate of interest can be earned in
a

[ ]
: mical Mutual
] \'lcry desirable plan of insurancg is issned from the low priced “PAY i Con O lca u u a

adjusted and paid . . Doposited with Dom'n Gor't, = 50,075 76
IhE-NBg}';VUMA§. Preside(;n. been’l;he business for the past 18 years has
JOH H, Vice-Presi .

JAMES LOCKI,:;,GS;;!:;;:; Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector, Losses Paild - - . 741,940.69

ed. No restriction as to i
!

Plan to the shortest single premium endowment.

ALE){ A l'“ Agents Wanted in

DER cRoMAR . . . . . .

R 12 King street east, Toronto
LEs CAMPBELL

“R'I‘
B-Mrremer . . .
LRQN ARp 39 Upper Water street, Halifax
MORRIS . . - General Agen
Summerside

Unrepresented Districts “8a

|
- - - - M for New B, ick !
105 Prince William street, St. J:}:l:ger or New Brunswick | Mutual and caSh
General Agent Nova Scotia

Fetibrished Fire Insurance Co.
Head Office, Berlin, Ont.
Total Assets..]an. 1,1894...

systems- Amount at Risk

HUGO KRANZ, Manager.

JOHN FENNELL, President, GEORGE LANG, Vice-President,
H. OELSCHLAGER, Inspector.

OF . |
1. BERLIN

Manager for Ontario |

$378,589
$8,600,000

t Prince Edward Island ;
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BRITISH IRON TRADE.

An article on this subject which appeared in
the London Times, and which was reproduced
in our own issue of last month, has naturally
attracted a good deal of attention, says our
South Staffordshire correspondent. In that
district, however, it is contended that, while
there are grave causes for anxiety on this sub-
ject, the decline may, after all, prove to be only
one of those periodical depressions which old
ironmasters remember so well and describe so
graphically. Conversing with an octogenarian
ironmaster the other day, our correspondent
learnt that in the years 1844, 1857, and even so
late as 1866, the year of the memorable * Black
Friday,”” when Overend and Gurney's and other
banks came to grief, times in the general iron
trade of the Kingdom were much worse than
they are at present. In proof of which, the iron-
master in question mentioned the comparatively
few and light failures in the iron trade thatnow
occur.

STEEL AND IRON CHANGING PLACES.

As to the vast changes wrought by the in-
creased production of steel in late years, con-
tinues our correspondent, there is no sort of
question. Looking at the question, moreover,
there can be no doubt that unless the leaders of
the iron trade in this, or, indeed, in all other
centres of manufacture, adapt their works to
produce steel, they will have to do as others
have already done---break them up as obsolete
and useless. Twenty-five years ago, local iron-
masters were told by Dr. Percy, the eminent
metallurgist, that they ought to be preparing to
produce the new metal ; but they were satisfied
with the moderately good trade then prevailing,
and unfortunately ignored his advice. Thecon-
sequence was that this district, as regards steel
manufacture, was left in the lurch, instead of
becoming, as it had the opportunity of doing,
one of the chief seats of the steel armor plate
trade. In the pig iron, as well as in the finished
iron trade, there is a marked decline of produc-
tion as compared with former times, which is
evidenced by the fact that only 22 furnaces are
now in blast, compared with 120 thirty or forty
years ago. —Huardware Trade Fournal.

ALAS! THE POOR GAMBLERS.

The half-yearly meeting of the shareholders
of the Casino Company, which owns the gamb-
ling tables at Monte Carlo, has just been held,
and proved rather lugubrious. The report pre-
sented on the working of the gaming-tables was
far from satisfactory. As was the case last
summer, there has been a decided falling off in
the receipts. At the end of the financial year,
concluding on March 31, the receipts were
£80,000 less than in the previous year, and this
deficiency has been further increased in the
past six months by the sum of £20,000. Vari-
ous reasons are given for this falling off -the
continuous scarcity of money in Italy, which
provides Monte Carlo with by far the largest
number of its patrons during the hot season,
being the chief. The opposition now offered by
Aix-les-Bains, Spa, Ostend, and Dinant, which
are more accessible to the English and Ameri-
can gamblers, and cooler and more amusing re-
sorts than Monte Carlo in summer, is also
much keener than formerly. The decline in
the receipts, therefore, seems likely to continue,
and the anxious directors are trying to devise
new attractions and new economies. [.ast year
the subsidy for the press was reduced from
£40,000 to £32,000, and there is a chance that
the corruption fund will be cut down again,
though unfortunately it is not likely to be
stopped altogether.

HOTELS AS HOMES.

The tenement house commission appointed
by Gov. Flower reports, among other things,
that the number of hotel residents is constantly
increasing, while the number of private houses
or dwellings is steadily on the decrease when
compared with the total population of the city.
The total number of dwelling houses in New
York city is 83,000, and the average number of
persons toa house is 18.5. Twenty years ago
theaverage was14.5. In Brooklyn at present

itis 9.8, and in Philadelphiastill smaller.

In recent years the tendency has been for
people to concentrate in a smallernumber of
houses through the building of hotels and
apartment houses, former dwellings being aban-
doned to business or factory purposes, says the
New York Sun. New York's hotel population

has grown each year. The number of hotels
in New York city is 229, and putting the aver-
age number of guests in each at 100, 23,000 is
found to be New York's hotel population. The
newer hotels up town have an average much
nearer 250 guests than 100; and, as the big new
buildings replace the small old houses, New
York city’s hotel population increases steadily.
Many of the new apartment houses, too, are to
all intents and purpose hotels, except in name.
They do not, it is true, furnish accommodation
to transients, but they have separate restau-
rants, and resemble in other respects big hotels.

Among American cities Chicago stands first
in respect to the proportion which its transient
hotel population bears to the entire population
of the city ; New York comes second and Bos-
ton is third. At the present rate at which
hotels are going up in this city, it will not be
very long before New York surpasses Chicago
in this respect, as in every other. Chicago
claims to have 800 hotels now, and during the
World's Fair period claimed to have 1,400.
The great majority of these were not hotels, but
ordinary houses turned over to hotel uses tém-
porarily. The actual number of bona fide
hotels in Chicago is 400, and the reason why
the number is so large is that at nearly all sea-
sons Chicago is overrun by runners, who make
it their favorite stopping place. The very
considerable transient population in Boston
hotels is due to the fact that a good share of
the business of New England is done in thecity
of Boston, which is the accepted meeting place
of New England men generally. Among other
American cities, St. Louis, Baltimore, Cincin-
nati, Buffalo, and New Orleans have a large
hotel population. Philadelphia has a small
hotel population, and Brooklyn, for obvious
reasons, has the smallest of any American city.
--N. Y. Sun.

HARDLY LIKELY.

Of course there was no truth in the story
sent out from Duluth, a few days ago, about
a secret committee having been appointed at
the recent international waterways convention
in Toronto to induce the Canadian Govern-
ment to throw open its system of canals to
American vessels, excepting vessels of war, on
condition that the United States Government
furnish the money necessary annually for main-
tenance. The canals are now practically as
free to American vessels as they are to vessels
of the Dominion, but the special correspondents
of the daily newspapers would have it that
all tolls were to be removed. The story has
been denied by everybody whose name has been
connected with it. But this was hardly neces-
sary. The proposition was absurd. Only a
few days ago a canal loan of £2,500,000 was
negotiated in England by the Canadian authori-
ties, and the country is not burdening itself
with additional canal debt for the purpose of
eventually turning over its whole system of
waterways to the United States.—Marine Re-
view.

THE LIFLE OF A BLAST FURNACE

MANAGER.

The direction of a blast furnace plant is not
a bed of roses; it is a position of grave respon-
sibility, and often of considerable personal risk,
demanding constant and continuous oversight.
While the manager’s office hours may ostensi-
bly correspond with the ordinary working day,
he is, in reality, never off duty, and is as likely
to have a night call as many physicians. In
the office the manager has to attend to the
necessary correspondence, which will insure
obtaining supplies of ore, fuel and flux; order-
ing them in advance, watching their shipment,
so that they may arrive in proper time to avoid
unnecessary handling, and tomaintain sufficient
reserve stock for emergencies, at the same time
preventing such accumulation as would be dis-
advantageous. Bills for lubricants, tools, sup-
plies, raw materials, freights and pay rolls
must be examined and audited, and the reports
prepared daily, or, in many cases, twice a day,
by those having special charge of details, must
be analyzed and prepared for a general report.
Consultation with assistants concerning vari-
ous special features, and with the chemist
as to the work in his laboratory, are parts
of the daily routine, and it is seldom that
a day passes but what a furnace manager
must give some time to visitors or the ubiquit-
ousdrummer. To keep abreast of the times he
must read the trade and technical publications,

proceedings of engineering societies, etc. In

some plants where the manager looks after the
sale of the pig iron made, his duties are aug”
mented by the attention which a study of the
market and correspondence or interviews of
visits to his customers demand.

This refers to a blast furnace moving along
regularly, but the multiplicity of parts abo“,:
the plant, the close watchfulness of every deta!
demanded, to maintain continuous operation, a0
the widespread influence which some minof
irregularity or defect may exert, are constadt
menaces against blast furnace management.be'
ing considered a peaceful pursuit. A noted iro?
metallurgist who lost his life while endeavorin8
to correct an irregularity in the working of oné
of the blast furnaces under his control, said 10
the writer while discussing the blast furnacé-
“ My greatest anxiety and my constant effort 1%
to maintain regularity of operation in all part®
of the plant, for a slight defect may result 1
great expense, loss of product and physic?
exhaustion.”"— Fohn Birkinbine in Cassier’
Magazine for December.

DANGERS OF FOOTBALL.

The array of facts presented in Mr. Ca{nPf
book is almost startling, because it is so diffef
ent from the popular delusion. No doubt ma“{
fathers and mothers will be disposed to discou“e
the statements of ex-players, even though sorﬂ‘
of them have had ten years for reflection; :d
they can hardly gainsay the records producw
by men like Dr. Loveland, who finds that od
per cent. of the players of ten years recelv {
permanent injuries, and that 11 per cent-ed
these were of the importance of an enlarg §
finger or a broken nose. The testimony o’
members of faculties and head masters 18 ‘fle’
cidedly in favor of football as a beneficial 1
fluence. They declare that it has no serioV
effect on the scholarship of the young meﬁ
while, on the other hand, it works much m"f‘15
good by affording an escape for superﬁ“oc
vivacity, and by setting up physical tempera®
and self-mastery as models. It should of
borne in mind that the example of sacriﬁceba”
the college honor is not set only by the foot
team of the crew, but by all the men who BOP”
to become members of some athletic té be
Prof. Sloane, of Princeton, furnishes tOf
volume this striking table of scholarship ta*
from the authentic records of the university- .

N 3.
all b".'z'
First honor men (first in class) .... 1 13
High honor men, above 95 per cent. 23 17
Second honor men, above 90 per cent. 31 30
Good, above 75 per cent. .......... 29 34
Low, above 50 per cent. .......... 37 3
Failed .............. ceerenaaane 8 ﬁ
Total.eoiiivviiiiiiiiiiii, 129 od

The table includes men who have play
since 1874.—N. Y. Times.

;

HEREDITY.

. in

Now, the longer I live the more I bellevgold'
blood—good blood, bad blood, proud bl ot
humble blood, honest blood, thieving b ev-
heroic blood, cowardly blood, writes the di""
T. De Witt Talmage in the December L& o
Home Fournal. The tendency may skip 2 g_c,iﬂ
eration or two, but it is sure to come out, ato’
a little child you sometimes see a similarity " pe
great-grandfather whose picture hangs of 3l
wall. That the physical and mental and m%ne
qualities are inheritable is patent to any,
who keeps his eyes open. The similarity ‘Seat
striking sometimes as to be amusing. {he
families, regal or literary, are apt to have -,
characteristics all down through the gener anilié
and what is more perceptible in such 1@ 1ie5
may be seen on a smaller scale in all faml” e
A thousand years have no power to Obl‘we of
the difference. The large lip of the Housd is
Austria is seen in all the descendants, 9',““3,4
called the Hapsburg lip. The House of Std
always means in all generatjons bigotry
sensuality. Dutcb

Scotch blood means persistence. it
blood means cleanliness and good bre ent
English blood means reverence for the aﬂclood
Welsh blood means religiosity. Danish
means fondness for the sea’ Indian e
means roaming disposition. Celtic blood ™
fervidity. Roman blood means ~onquest- ay

The r]ewish faculty for accumulation YC’“Biblﬂ
trace clear back to Abraham, of whom the ” at-
says, ** He was rich in silver and gold 2P ¢
tle,” and to Isaac and Jacob, who had the
family characteristics.

5
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"~ The Next Division of Profit
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Or o CaNada Life Assurance
COMPANY rvess vescr ss a0
31st December, 1894.
Insure Now s sscvs o o0

ONE FULL YEAR’S PROFIT.
\
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Oldest Stock

Company ance
in America . . Compa!ly
of ...
IRE OF . ..
lnsil;:ance
en
. . . ;vtrLowest Rates. P HILADELP HIA

Capital, $3,000,000.

ToRONTO AGENT, -
GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80

General Agent for Canada,
ROBERT HAMPSON,
MONTREAL.

e,
—
—
—

- B —— E— E——— . p—

Sun Life

Assurance Co.

OTWITHSTANDING

it was the most suc-
cessful in the history of this
progressive company. The
New Business completed is
greater than thatsecured by
any other Canadian Com-
Eany in one year, and must
e gratifying to policyhold-
ers and directors alike.
Substantial increases
have been made in New
Business, Total Busi-
ness in Force, Income
and Assets,

of Canada . .....
Heap OrricE—MONTREAL.

THE prosperous condition of the Sun
fair Life of Canada is doubtless due to its
tio. . {reatment of policyholders, its uncondi-
‘]ari:;s.POliCy and prompt payment of death

R. MACAULAY, President.
Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office—33 Adelaide St. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

L3 3 MACAULAY,

the financial depres- '
sion of the year 1893 i

Head Office:

HAMILTON,
Ontario.

Federal Life

Assurance Co.
GUARANTEE CAPITAL,
Surplus Security to Policy-holders, ... ...

| Paid to Policy-holders, over

|

N

0N

o

$700,000

. 8704,141 26
750,000 00

i Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. i

Inquire for the *“ Accumulation Policy,” the Compound Investment Policy,”

or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

8000000 &

Subscribed Capital - - - -

r‘id-up and Invested - - - 2,750,000 /. Established
“tal¥unds - - - - - . - 17,500,000 ¢ 1824
W@Wm@ o000

ASSURANCE
CO’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN.

Esq.,

CHIEF SECRETARY.

ALLIANC

a Head Office: y
tholomew Lane, LONDON, Eng. §) ROBERT LEWIs,
]57 Bﬂlnch Office in Canada )

ST. JAMES ST., MONTREAL. (®&%
S H

Gro' MCHENRY, Megr. for Canada.
wRRICH, Agt. Toronto & Vicinity.

N. B.—This company having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892.

British America

H, F,
a d T e
% i ASSURANCE |m
lce CO’Y_—‘ Mar.
i
Capital . . . . . . . $750,000.00 n
Torontog Total Assots . . . . . 139224981 Eriisns

Losses Paid, since organizn, 13,242,397.27

DIRECTORS:
J. J. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LLL..D
Augustus Myers. H. M. Pellatt.

GEO. A. COX, President.

A. M. Smith. S. F. McKinnon.
Robert Jaftray.

R

Head Office, Manning Arcade, Toronto

g

® o o o
Gains in 4 Years:

Dec, 3lst. Number of Lives | Amt. of Insurance Assetsg:[l)iitr:l:luding
1889 1,957 83,040,972 8 54,587.74
1893 4,148 5,269,620 238,422.33

Qains .. 2,191 | $2,228,648 | $183.834.59

PondiquNS in '94 much more satisfactory for first six months than in any corres-
Rg 8 period. Money to Loan on casy Terms. Agents wanted.

Qw. ROSS, President. H. SUTHERLAND, Manager.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.

I.IFE Rate Endowment Poli- OW Rates. World-wide Poli-
tles a Specialty . . . . cies. Absolute Security.
xA)""ts in Canada ... . . 81,512,000
®Posited with Government, ... ... 1,058,977
Special terms for the payment of premiums and the revival of policies.

DIRECTORS
Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.
w To B. HAL BROWN, Manager for Canada.
'H.r\%nl(’ﬁk!(‘msr— S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
HITE 18 Toronto Surect.

Rﬁhert BEnny,

Incorporated

1851 Fire

and

Marine

Capital, . . . . $2,000,000 00
Toronto, | Assets,over . . . 2,400,000 00
Annual Income . . 2,350,0007700

Ont. A
A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

WESTERN S e,

-
©
)

ASSURANCE

* oo CoMPANY

Head Office,

Do not insure until you have
seen one of the Unconditional
Policies of the Manufacturers

Life Insurance Co., Teronto. ”
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NORTH BRTISH § HERGANL

INSURANGE (JOMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892...
Revenue

...$54,004,298
13,744,791
w 5,155,356

Resident Agents in Toronto ;

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

Total . .
The London | ..
Assurance | gs000000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 6 0 0 0 0 0 0 o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, General Agent,
19 Wellington St. East.

SUN
INSURANCE F[ RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
$7,000,000.

Canadian Branch:

15 Wellington St. Fast

TORONTO, ONT.

H. M. BLACKBURN, e
‘W. ROWLAND, e e

Manager
. Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

|ancashire

0O0O0OO0CO

Capital and Assets Exceed
$20,000,000.

= Absolute Security -

00006 O

CANADA FIRE BRANCH

Head Office, - TORONTO

J. G. THOMPSON, Manager

Love & HaMiLron, 59 Yonge St

Agents for Toronto

North American

Life Assuranc¢
Company

President

OHN L. BLAIKIE, Esq..
Pres. Canada Landed and National [nvestient Co.

IF/Standard Lif

Established 1825. Assurance 00-
of Edinburgh

839,000,000
11,000,000 '

Insure before close of books and secure two yearx‘
profits to be divided as at 15 November. 1895.

iead Office for Canada:
NONTREAL

. e(gﬂiq:e
 TOoRoNTO, Ont.

Invested Funds
Investments in Canada ..

Vlce- Presidents

Low raws. l"lb;gl'luc‘;:w"m‘ HON. G. W. ALLA J. K. KERR, Esp. Q&
Claims settled immediately on proof of death and ] _ .
title. No delay. !
ry
"ON BALFOU W, M. RAMSAY, i During 1893 (the most successtul year in its hist?
J- HUTTON gl;\pl( xx'ifx)tlf rﬁitnt M R-\i\}:?n:\ger " the North American Life Assurance Company made uns
S excelled gains in every department tending to financid
CHAS. HUNTER, Chiet Agent. prosperity. The following figures are taken from the
ast financial statement :

- Cash Income $482,514 08

Expenditure (méludmg death claims,

Liverpuol & lundon &, Globe lnsurance co.

dowments, profits and all pay-
Invested Funds.................................... $36,814,254 en p . . 45
Investments in Canada ... 900,000 Assetl:ents to p?!lcfv}?OIf‘_%rq? T, :},?423’ 3
: . . . ¢ Reserve Fund .. . 1,319,51C ‘()ﬂ
Heap OrricE, Canxapa Branch, MONTREAL. Net Surplus 207, ‘062 26

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, hsq

WM. McCABE, FI.A.,

British Empirc
Mutual Life s e

Assurance Compan_v
Of London, Eng.

CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
AccuMuLAaTED Funbps, $8,548,625
IncoME, $1,415,000
Assumucz IN FORCE, $31,500,000
TortaL CramMs Paip, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893.

Risk$ accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. RLTD Toronto Agent, 20 Wellington St. East,

G.F.C. ‘S\I[TH Chief Agent for Dom., Montreal.

LONDON &
LAT{CASHIRE

INSURANCE COr1PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

I

SurscrRIBED CariTaL, £6,000,000
TotaL INvEsTED Funns, over $9,000,000

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

Insurance Co. L.,
«FIRE”’

Established in London, 1803

The

Agencies in all the principal towns of the Dominion.

CANADIAN Brancu OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

NN RSSURANCE SOGITY

OF LONDON, ENGLAND.

Queen Anne |

A.D.

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.

Guardla" FIRE AND LIFE

0 Of London, Eng.
CariTAL, $10,000,000
€UNDS IN HAND ExcEeED $23,000,000

THE ACCUNULATION POLIGY

New York
The Payment of cccooee
Star Life

F. STANCLIFFE,
General Manager-
00000000
o0 00O
(Of the | .
Is a Policy with no
Llf and but a single
condition, namely,
Premiums pavip surce,
General Manager for Canads
Assurance Society
Of LONDON - - . . England

R ' Assets, 31st Dec., 1893 . ...... %1%,500,000
Head Office for Canada: ﬁnnual Income.. 2:700:003
. : ssurance in Force 66,000,00
Guardian Assurance Bldg., Montreal : Trsuranse in Force § 00000

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts,

H. D. P. ARMSTRONG MALCOLM GIBBS
GENERAL AGENTS

T
For information as to Loans, Assurance, o

Agencies, address

J. FRITH JEFFERS, scoy for canad®

Head Office for Canada- 29 Richmond St. West
, Toronto,




