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The Loan Companies.

The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Oapital Subscribed
Capital Paid-up......

2,665,600
700,000
500,000

2,800,000

Money to invest on Mortgages on Real Estate,

Municipal and School Debentures, and.other Public
Securities.

nts in_Great Britain—Paulin, Borley & Martin,
rge 8t., Edinburgh.
Head Office, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
. Manager. President.

™

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
$3,000,000
200,000

8
8,482,411
1,922,211

Money loaned on Real Estate Becurities only.
Municipal and Bchool Bection Debentures pur-

WILLIAM F. BULLEN.

London, Ontario, 1887, Manager.
THR
CANADALANDEDCREDIT
COMPANY
JouN L, Brarxre, Esq., - - President.
TaOMAS LATLxY, E8Q., - - - Vice-Pres't.

Capital...

Subscribed
Pald-up Capital ...............
Reserve Fund

OFFICE, 33 Toronto 8t.,, - TORONTO.

Money advanced on the security of city and farm
})ropertbf at lowest rates of interest, and on most
avorable

terms as {0 repayment of principal.
Mortgages purchased. i 3

Sterling and currency de-
bentures issued. ine v

D, MOGEE, Seeretm'y.m
Tne National Investment Co. of Canada
(LoTTED). .

30 ADELAIDE STREET EAST, TORONTO.
Oapital

82,000,000
DIRECTORS.
JomN HosxiN, Bsq., Q.C., President.
WILLIAM GALBRAITH, Esq., Vice-President

William Alexander, Esq. John 8Scott, Esq.
John Stuart, Bsq. N. Bilverthorne, Esq
A. R. Oreelman, Esq. John Btark, Esq.
« Prof. Geo. Paxton Young, LL.D.
oney Lent on Real

ANDEEW RUTHERFORD, Manager

Financial.

STRATHY BROTHERS,
ATOCK BROKERS,
78 ST FRANCOIS XAVIER ST, MONTREAL.

Businees strictly confined tocommission. Dividends
and interest ooll%ct.ed and remitted. Stocks. Bonds
and Securities bought and sold for investment or on
margin of 10% on : ar valne. Commission—} of 1% on
par value. Special attention given to investment.
GooDpBoDY, GLYN & Dow, New York,
AGENTS: ALEx. GEDDES & Co, C 0.
LEE, HieaiNsoN & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Fiaancial Agents

Offices at Vi New Westminster and
Yanocouver ( Harbor) B. O,
Property for ssle in all parts of the Province. In-

vestments made and estates for non-resi-

cants. Rents oollected. Mortgages sold.
' abentures pt on

licited. Bpecial attention given to o
A n ropcty
m:lloxzzrmlnuor the Canadian Pacific 'way.

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON BT. EABT,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VI0E-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

This'company is anthorized underits charter to sct
as EXEQUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every,description. These
various positi and are d by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR eof estates where the next-of-kin
are not in & position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic.,, Cap. 23. The
company will also act a8 AGENT of persons who
have sssumed the position of executor, adminis-

Py

000 | txator, trustee, ete., etc.,, and will perform all the

duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
sécurities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the cem-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cesh or on Margin.

000 Properties bought and sold. Estates Managed.

28 Toronto Street.

EsTABLISHED 1676,

BANKS BROTHERS,

(TELEPHONE No. #n), '
Insurance & Estate Agents.

RanTs COLLECOTED., ESTATES MANAGED, MORT-
GAGES BOUGHT AND BoLb.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
53 WILLIAM ST., NEW YORK,

Aocounts and ency of Bmh‘ ns,
firms and individuals received upon ta le terms.
Zi,:ldands a.ntg }nwrent ooll&cted i11."nd remitted.
as_agents for corporations ying conpons
and dlvid:gds; also a8 trm:nsfu ng:nts.. PO
Bonds, Btocks and Securities bought and sold on
oommission, at the Stook Bxchange and here,

elsew]
Bterling Exchange and Oable Transfers bought

HIONE GO

p oy

THE BELL TEL

OF CANADA.

ANDREW ROBERTSON, -
C. F. SIBE, - s -
O. P. BCLATER, -

- PRREIDENT,
VICR-PRESIDENT.
SEORRTARY-TREASURRR.

HEAD OFFICE, - -

H. 0. BAKER,
Manager Ontario Department, Hamilton.

MONTRREAL.

This Company will sell it8 instruments at prices
rangin trorll)l‘:lo to 825 per set. These instruments
are under the p on of the Company’s patents,
and urghuurs are therefore entirely free from risk
of 1if on.,

his Company will arrange to connect places not

h;rvmg telegraphic facilities with the nesrest tole-

h office, or it will build private lines for firms or

'viduals, oonnecting their places of businees

or reaidences. It is also prepared to meanufacture
all kinds of electrical ap! ae.

sulars can be obtained at the

Full partie: Company's
bove, or st 8. John, N.B,, H N
o ST 3 8 g N3 Bl

Finanocial.

RoBeRT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto S8tock Exchange),

Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and -Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Csnadian and American Stocks, De-
bentures, &o., on commission, and deal in Drafis on
New York and London, Greenbacks, and all un-

current money. Ksxchange bought and sold for
Banks and F‘in{nohl Corporations.

COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for
ycuh or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,

(Member of the S8tock Exchange),

Stoek and Share Broke:,
58 BT. FRANOOIS XAVIER SBTREET,

A. H. MALLOCH & CO,,
(Members of T to Btock Exch )

Stock, Real Estate, Bond and Debenture
Brokers,

No, 3 TORONTO STREET, TORONTO,
Buy and sell Btocks, Bm}‘ds. Real Estate and De-

es on Com

(GENERAL, FINANCIAL AND INSURANCE AGENTS.

A NEW BERIES ON THE

SCINCE OF  ACCOUNYS

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practical Information.

PRICE, 81.00.
Mdﬂll'. .
CONNOR O'DEA,

TORONTO; ONT
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Leading Barristers. STOCK AND BOND REPORT.
CARON, PENTLAND & STUART, —— —
(Bucessors to Andrews, Caron, Pentland & Stuart) BANES g w Capital | pooe dend
Advocates, : & | seribed. Paid-up. . 6;&.8?5 Tgnlowag, Cash val.
Corner of 8t. Peter and 8t. Paul Streets, o uly 2. iper share
Pt i pane | Bl SO L o | HRER e i %
Bolicitors for th . sh No - ,866, ,866, 4079,
licitors for the Quebeo Bank Canadian Bank of Commmerce.......| 50| 6000,000] 6,000,000 500,000 3
IR ADOLPHE P. CARON, B.0.L., Q.0., K.C.M.G. Central 100| 5o0ioco| 410000, 45000 8
©. A. PENTLAND, Q.0. G.G. BTUART. | Gommercial Bank, Windsor, N.8.......| 40 | 500,000 960,000{ 78,000\ 3}
Bostorn Towhabips - 50| TAo0l Yo Moo
astern TOWREhIpS ......cccoeveereeverencess X "
DELAMERE, BLACK, REESOR & ENGLISH %i‘}ﬁ“’ Bm:(’; 10 | 1300000 1'%:% 135000 3
rri s . ax evranessssnanassasssssesens ! X X
Barristers, Attorneys, Solicitors, Etc' Hamilton 100 000,000 998,500, 000, 4
Orrice—No. 17 _Toronto Street, (Consumers’ Gas | Hochel 100 7101001 7.0100{ 100,000, 3
Company's Buildings) [mﬁn:f‘ 100 | 1,500,000/ 1,500,000 X 4
TORONTO. %‘ Banqne ?u l’eupéo.:i:ti - gg 1,:))8,000 1%,% . $40.000 g
€. D. DELAMERE DAVIDSON BLACK & Banque g , 1
La Banque Nationale ... 100 | 9,000,000( 2,000,000} ......... B
P B |t s st b | % R i) 3
er 3 o . 2199, 5199, »700,
/B, Merchants’ Bank of Halifax...... 100 | 1,000,000{ 1,000,000/ 190, 3
B s At | o o i i e ]
ontreal. . ! & 9 o
Barristers & Attorneys, New Brusgwick ... 11 - 10000 sooon) 300 4
: ova ti 5 )y )
OrFicE—Corner Richmond & Carling Streets, 8?::“0 }88 ¥%‘% iiﬁ'ﬁ’% gg,om gz
LONDON, ONT. Pooplo's BARK Of HALLLAX werrrererrrrror 0| Lo Mool Ss000 b
@RO. C. GIBBONS GEO. M'NAB Peogle s Bank of N. B 50 150,000  eeccoenre
©. MULKERN FBED, F. HARPE ? 100 | 3,000,000, 2,500,000 985,000, 8%
Stanama 10| 100! 1000000 _ 840000 4
JOHNSTONE & FORBES, Toronto 100 | 2,000,000] 000,000 1,250,000 4
Union Bank, Halifax. 50 500,000| 500,000 40,000 23
Barristers, &o., UnionB:.‘nk, Canada ........ 100 | 1,200,000{ 1,909,000,  50,000{ 3
smamuA, - - - - orwen Tertory. | Yo Macke io| "o “amew i) §
"1, O, JOHNETONE. F. F. FORBES. Yarmouth 100 | 800,000 820,424 80,000 3
MACLENNAN, LIDDELL & CLINE, LOAN COMPANIES.
(Late Maclennan & Macdonald), agﬂgg%“::l IB.‘osn 1% lgmo %‘:ggg 75:% ;
Barrls tarl . British Mortgage Loan CO... 100 | 450, 974,818 1,000
ters, Solicitors, Notarles, &o., Building & Loan Assoch.tion 5| 750,000 750,000 93,000 3
CORNWALL. 0 mpmda% Credé 0 gor| % 1,500,000 g%,9‘30 1}%;% é
n erm., Loan 85 3 ,300,0000 1,
D. B. MACLERNAN, Q.0,, 3. W. LIDDRLL. | Gar o e eings & LOBN CO, | 80 | 750,000 650410 141,000| 4
C. H. OLINB. Dominion Bav. & Inv, Society eereennee| 50 | 1,000,0000 918,250/ 162,000 gg
Fmeh"m'ifilf.%m a&%"am ABpALY.. 1& 1%’“ 1%’4'38 107%32 5
0] n ,0 )
MACLAREN, MACDONALD, MERRITT & | Ramilton oan e 10 | 1500000 100000 155,000 3
SHEPL Ey Huron & Erie Loan & Sovings Co 50 | 1,500,000 1,100,000 417,000
|Emgmmiianti b 8w m g
oan vestmen 0. ) y
Barristers, Solicitors, &c., Emgegeg & Loan Co.. lg I&E% gg'm zﬁo’m gé
and Becurity Co. eeeeeesrscsessss ,000 16,000, 5
Union Losan Buildings 28 and 30 Toronto Street, | pondon & CuY: Loan & Agency Co..... 50 | 4,000,000 560,000 290,000, &
: TORONTO. L Loan Co 50 700  464,620| 49775 33
London & Ont. InV. CO..crerereusisesereens 100 | 2,250,000 450.000] 80,000 34
3. 3. MACLAREN J. H. MAODONALD | Manitoba Investment Auoo .| 100 ,000f 100,000 3,000 4
W. M. MERRITT G. F. SHEPLEY Manitoba Lioan Com: a.ny o6 100 | 1,960,000 812,031 94,0000 4
J. L. GEDDES W.E.MIDDLETON | Montreal Loan & Mor&g 100 \ 412,433 ... 3
N ooer iavostmaent Co 10 | 17000 s 'avoool 5
on AL ent CO.iveraene " X ),
THOMSON, HENDERSON & BELL, Qutarlo ndmm Loan & fnv 1% "gg,mo gile 80000 %
n 10 Inves Associa ! 0 s
Barristers, Solicitors, &oc. Ont.u':-.o Loan &Debentu&Oo % &%% l,%,% %% 3}
Orr10Es—BANK BRITISE NORTH AMERICA Bpas. tario Loan & . ) ) 1
le's Loan & De| weef B0 600,000 534, 92,000
4 Wellington Btreet East, TORONTO. Be.f Estate Loan aplg:ibentm Gl @ eoo e e gg
9.B. THOMSON.  DAVID HENDERSON.  GEO. BELL Loan & Bavings Co ..] 50| 500,000 390, 53,0000 4
WALTER MACDONALD. on Loan & Savings Co 50 | 1,000,000 627,000 200,000 4
Registered Cable Addreas—" Therson,” Toronto. W«mrn Canada Loan & Savings Go.| 60 | 9,500,000 1,800,000/ 850,000 &
6. 6. S. LINDSEY, MISCELLANEOUS.
Canada North-West Land Co. ............. £ 5 |#1,500,000!.81,500,000 . B4 66 | e
e B o os, | s ation Qo) B0 | MG o P ow | B
h oron! ontreal Te aph Co. .. . X X . N
York Chambers, ' | New City Gas Co., Montrea I s I 8 21! 2183 .80
TORONTO. N.8. 8 Boﬂn 500 100 100.00
Starr 80 ., Hi 100 {oeeeeironsiones]  sesssenrs|  ssseesens 8 85 85.00
Toronto Consumers’ Gu Co. (0ld)...... 50 | 1,000,000, 1,000,000 ......... 5 1834 1854 91.76
Par London
INSURANCE OOMPANIES. RAILWAYS. valuel o1 16
¥ 8h. y
Anntabi Tond ¥ Bh.
EnoLisE—Q on Market.) Atlantic and 8t. Lawrence ..
Assurance Gompan | e e a
] e Canada Southern 5 % 18t Mortgage.... ... | ...
Lest . o'é g Last Grmd Trunk ordinary stock. .| 100 143
OF LONDON, HNG. | N | 5 [Namor Couray. g 83| Sale. 8% pargeia dobenture 3ok | .. 1¢
— N 0. arge.
Branch Office for Canada: dend. 8180 5uy16]| 30 Filst preference.. 160 81
do. Eseoon pref. stock %g aeg
1724 Notre Dame St, Montreal, % ot SEAaaty 0 wior L2
— ! 20000 B |Briton M.&G.Life.|£10 | £1 G’“" W"m ﬁ“}m,t"’m'm 106 e
INCOME AND FUNDS (186). 000 15 |0 Unlon L &M100 | 8 | 8 2] 90 8% Bonds, 1890, o “iod
Bubscribed ‘flm 100,000 ...... 21 % Midland Stg. 15t mtg. bonds, 1908......| 100 105
Of which is 20,000 & 50 (73 75|| Northern of Can. 5% first mtge ...... 100 106
Accumulated funds ............... rerereressasannne 12,000 32 25 1159 164 do. 6% second mortgage ...... 100 102
‘Annual revenue from fire premiums 150,000 10 2 Toronbo. Grey & Bruce 4% bonds .| 100 84
Annual revenue from life premiums ...... Y 85,808, 2 |LondonAss. Oorp...| 25 49 51 || Wellington, Grey & Bruce 1% 1st .| ... 7]
Annul revenue from lngxut upon in- 10,0000 10 |London & Lan.L..| 10 1
d funds ,000 74,080 8 |London & Lan. F...
2200,0000 574 |Liv.Lon.&G.F.&L. Stk 2 84, SECURITIES. London
JAMES LOOKIE, - - Inspector. 90,0000 920 [Northern F. &L ...[100 | 10 July 16,
— lﬂa;% ﬂg* North Brit. & Mer..| 25 53*247252
ROBERT W. TYRE, | 900000 9 |Queen Fired& L ife 1 s || Canadian Govt. deb. vssereensrensasns]  aveene
MANAGER FOR CANADA. 10(‘)'00o 42! go;:? mﬁ‘o&e g 3 agi 39 Domlniouli%st,ock 19& !t§B I us
Jan.1,1881. - ) 50,000 ... |SoottishImp.F.&L. 10| 1 do. A%l N mms’ lm
10,000 ... |Standard Life ......| 50 | 12 Mmat‘m %?boh‘sa dg' e it
: 0. rporation,
r;n.n MEDAL, PARIS, 1878, Ounmuc July 28 'rorg to OorporSuon 6' &: i%
n »
B A M 1% |9 || " do.” " do. %, 1909, Water Works Dep,| 11
L BB b u
] un (] s
JOS fTP:I'; I.GIPBI;GOSTT S § [Roral Gaaadian 1% | 3 DISCOUNT RATES. i;on;l:n,.lulyls
() Fire aes
A M 2,000, 10 unoxzm..... 50 | 95 do o2
by all Stationers throughont the World | 10,0000 10 40 | 90 " g 2
[T 2%
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’ BRITISH MARKETS.
GRAND TRUNK R Yl London, July 27th.
Beerbohm's message repprts—_lFltz;ting car-
goes—Wheat, very dull; maize, nil. ;~argoes on
d P ular Route Passage—Wheat very Inactive; maize steady.
The 01d an op Mark Lane—English and foreign wheat, quiet ;
To American and Danube maize, stIeJO:dy; E'llg'
lish and American flour quieter. iverpool—
MONTREAL, DETROIT ’ GHICAGO Spot wheat, steadier ; maize, quiet but steady.
AND
All the Principal Points in Oanada and the Liverpool, July 27th.
United States. Spring wheat, 6s. 3d. to 6s. 4d.; red win‘ter,
IT IS POSITIVELY THR 68. 5d. to 6s.6d.; No. 1 Cal., 7s. 1d. to 7s. 2d.;
From TORONTO i suifs, B, v a2, By 05
lard, 84s. 6d. ; bacon, short ear, 41s. 0d. ; lon
Erk! rom o clear, 41s. 0d.; tallow, 21s. 9d.; cheese, 51s, 6d.
Bu.nnlng the Celebrated Pullman Palace Wheat, steady ; demand, improving ; offering,
leeping and Parlor Cars, moderate; corn, steady ; fair demand.
SPEED, SAFETY, CIVILITY.
. . TORONTO PRICES CURRENT.
Toronto to Chicago in 14 Hours, a—
—_— Sawn Lumber, Inspected, B.M.
Best i MANITOBA, BRITISH
&Sgbl{‘;nl(c%e& l::dnt:h?PAomm COAST. Clear pine, 1} 1n.or over,per M .........$87 00 39 00
——— Pickings,1}in.orover............ . 2700 2900
Fon FARES Time Tables, Tickete and general | Olear pi gs,1 in 2500 2800
i y int%rgsﬂon apply at :gg g:;i::, FlDoi-i 1% ﬁ 32 00 3500
, City Ticket , eorner 3 1 bt
and :)OYgrk Btreet, oree:o any of the Company's ls)lx;:o 'ngl i“ . 16 % 13 83
Agente. JOSEPH HICKSON, Joists and ?&m e B
WM. EDGAR, General Manager. Clapboards, dr . 1250 0000
General Passenger Agent, hmg'les, XXX, 16 in . 250 a6
a3 1o 18
. R . BO e e 188 i
Dominion Line & be nm
Tamarac .......... . 1200 14 00
OF ROYAL MAIL STEAMSHIPS, Fard Weeds— M. . B0
Biroh, No. 1 and 2 cosenene sessssesennsanenneen. 817 00 90 00
e i Be
LIVERPOOL SERVICE: Ashe,nwyl'ﬂte, “ 24 00 28 00
DATES oF Sarrang : o b : 1800 1800
From Montreal. From Quebeo. Eyn, :o “ e g gg (1)(4) g
TORONTO, Thursday, 28th July. .. ] Oak, white, No. 1 and 8 2500 30 00
MONTREAL, Thurs., ith Aug. .} redorgrey ¢ . - 18 00 20 00
*VANCOUVER, Wed., 10th Aug. Thurs., 11th Aug | Balm of Gil No.1&a. 1300 1500
$BAKRNIA, Thursday, 18th Aug.  Friday, 19th Aug’ | Cheetnut “. 2500 30 00
*OREGON, Wed., 2th Aug. Thurs., 25th Aug’ ;;5:1«‘-:1nu's.ul'i in.No.1&39... s 100 00
' Hickory, No.1 & 2 2800 00 00
Bristol Service for Avonmouth Dock. |B md " . 1365% 1‘%%%
Weekly sailings from Montreal. T T
Rates of Pag: e—Cabin, $50 to 80, aocordi
steamer and besr:g. Second cabin, :ao swﬁf‘nﬁ? 5% 0m
}?'tg‘e‘y l;;tgse.-hPassengers ¢an embark at Mon eal g % 3 g
e,
*Baioons, state-rooms, music-rooms and bath. 600 000
it mmotion s psiers 355 Smdabip, Where Lo T
n elt;
m; sheep, l&n ey carry neithey cattle 5 00 g 5
or or oulars apply to GEO, W, TO! 6 50 o)
RANCE, 18 m& Street H 4 00 4 50
BUCHAN, 24 KinI%Street ?ut,wzf»% tgzowsxx & 500 450
DAVID TORRANCE & CO., Montreal, 360 400
AN L Hav and Straw.
Hay, Loose New, Timoth; coecesssrensanenes 13 50
ALL INE |z e son iy n
ROY 11 50
AL MAIL L2
STEAMSI—IIPS. 950
—_—
1887. Summer Arrangement, 1887,
LIVERPOOL, LONDONDEBBY, UEB AND
MONTREAL MAIL SER&ICE. EBC
From 8 ahi From July 28th, 1887,
'p" Quebec. 8. D
Sarmatian 96 April wheltt. sﬁ)ﬂ.n& ...... eerrennnens oeenseirtienene [ 3
ircasgian 8 June ed [ 5
Sardinian 9 « No.1 Cal. 7 1
Polynesian 17 « |GCom . 4 0
Parisian 23 « [Peas 5 0
Sq.rma,tja.n 30 « %::‘g creene g g
g;'r‘éai":if;‘ 12 July. Bacon, long clear...... a 0
Polynesian 29 o« * short clear... 41 0
Parisian o8 %‘:llow 00 0
matian 4 Aug 6es8e new..........,...... - 51 0
Circassian 12«
T
Olynesian N
Parisian 1 Sept. CHICAGO PRICES,
Sarmatijan 8 «
guﬁsxm ég :: By Telegraph, July 28th, 1887,
32 O“t Breadstufls, Per Bush,
C:
318 ““ mt, No. 2 Spring, 8POL.........cu..cer § 6 g %
- Oata rr et s 9%
. 1{) Nov. | Barley cash 00 000
N T Hog Products.
Rateg op PA88AGE.—Cabin 850, $65, and @75, Mess Pork 2
Return: ¢ 8135 and $150. Intermedin, :so. ard, tierces....... erestsenenssasassnessensonin . 6 2-',’* 8%
Return 880. “Stoerage at lowoci rates, Bhort Ribs 79 00
tickets and every information, appl to 000 0go
H, BOUB.M Bacon, long clear. 000 0ogo
Oorner King and Yonge Streets, Toronto ! * short clear. - 000 ggo

TORONTO

LEAD & COLOR CO0.,

MANUFACTURERS OF

Pure White Lead in Ol
PURE PREPARED PAINTS, » E2A%%..

PAINTS IN OIL AND JAPAN
DRY COLORS, &o., &o.

TOSE PAINTERS’ SUPPLIES.

8 &£ 10 PEARL, STREET, TORONTO.

mem—

‘ MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,

Dealers in Pressed:Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MATTLAND. H. RIXON.

DAIRY SALT

For Butter and Cheess.

New Imporlaﬂumf English Saft,
GE@BRATED EOREKA

)
ASHINGTON BRAND,
ASETON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES,

JAMES PARK & SON

8t. Lawrence Market, TORONTO,

Tee MUTUAL

LIF®E
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, .

= President,

- - - . 8174,181,96‘3.24.
When asked to ingure in other Oomplnxn,

REMEMBER THESE IMPORTANT FACTS;

1. It is the oldest active Lit
America. © Insurance Company

2, It is the 1 est Life Insurap

mg.nr millions of dollars in th:rv:o:l.;i. Oompa.ny by
. c
fl

t has no §; old,
o tockholders to any part of jug

Assets,

It has receiveq in 1
1t {zation o lmo?.h rom Policyholders since

830I.396,205.
It has returned to them, in Cash, over

$24.3,000,000.
Its Payments +to Policyholders in 1808 were

813,120,103,
Burplas, by the legal standard of the State of New

York, nearly
3l4,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.
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Leading Wholesale Trade of Montreal.

ARDLEY & G0,

03 St. Peter Street, Montreal.

~ WHOLESALE
BRITISH
FOREIGN

DRY GOODS

IMPORTERS.

FALL,- - - 188%.

We are now showing very complete ranges
in all classes of -

'FANCY & STAPLE

Dry Goods,

COMPRISING :

MEN’S FURNISHINGS,
YARNS,
SMALLWARES,
HOSIERY,

TRIMMINGS,
GLOVES,

DRESS MATERIALS,
COTTONS,
FLANNELS,
' UMBRELLAS.

RAW SILKS,

For Curtains and Upholstery.

CARSLEY & CO.

98 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

W. & J. KNOX.

S
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada:
GEO. D. ROSS & CO.,,
648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bras,

Meltham ills, England,

Best Six-co pool Cotton

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &o.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E.LANCASTER & CO.

26 LEMOINE . .
Montreg.l'.. N BA‘rzr%Ittb.
~—Sole Agents for Canada.—

Mercantile Summary,

Mercantile Summary,

B1ers have been taken to organize a board
of trade in Chatham.

Tae Canada Cotton Co. has declared a quar-
terly dividend at the rate of 6 per cent. per
annum, payable on 1st August. The share-
holders profess to be satisfied therewith.

Mge. J. E. Parxer, who has been for several
years in the boot, shoe, hat and cap business
at Woodstock, N. B,, has, says the St.John
Globe, left for the far west. His liabilities
will amount to over $13,000, with no assets.

Tre stock of general goods belonging to
Mrs. E. A. MacKenzie, of Durham, has been
sold by the assignee, F. H. Lamb, of Hamil-
ton, to G. W. Woodland, of Durham, who
will enter into business there. The price
paid was 774 cents on the dollar.

Mgr. James BrypoN, accountant at London,
of the Bank of Commerce, has been promoted
to the management of the branch of that bank
at Collingwood. Mr. Brydon’s successor is,
we understand, Mr. H. B. Walker, of 8t. Cath-
arines, brother of the general manager of the
bank.

Wairsy has not been lucky in its bonus
speculations. The town has given somewhere
in the neighborhood of $110,000 to secure the
permanent establishment of railway shops,
and of an organ factory, each establishment
to employ fifty hands ;and to.day there is said
to be but one man employed in the railway
works, while the sole occupant of the organ
factory is a cow.

Ar 8t. John, on Saturday last, an auctioneer
sold some 6 per cent. water bonds, denomin-
ation $900 and $500, due 1893, at 8% per cent.
premium ; two $500 city 4 per cent. water
bonds, 40 years toran, at par; and four shares
Bank of New Brunswick stock at 105% per
cent. preminm.

We have it on the authority of the New
York Commercial Advertiser, that the Knights
of Labor have lost 400,000 members during the
past fourteen months, and that the dissolution
of the order is imminent. The American
Federation of Labor now numbers over 500,000
men, or as many as the Knights, and is rapidly

growing. !
Tae Halifax school of art and design is to
be opened in October next. About $6,000 to.

wards the scheme is subscribed and half of it
collected ; $3,000 more is voted to be paid by
the city council when the school is in oper-
ation, and the provincial government will give
$800. Of the board of eleven directors, we
understand that four are ladies.

Durivg the fiscal year ending with June,
Chatham, (Ont.), exported goods to the United
States valued at $625,763, being an increase of
$86,128 over the previous year. The principal
items were :—Apples, $16,988.68 ; animals of
all kinds, $67,774.20; beans, $167,795.11 ;
barley, $31,426.31; charcoal, $17,018.50 ; eggs,
$57,204.86 ; hogs, $18,624.88 ; lumber, $29,-
149.21: ship plank, $23,299.52 ; settlers’ effects,
$25,433.00 ; staves, hoops, etc., $135,455.71 ;
wood, $10,926.26.

J. MORAND
VALENCIA
RAISINS.

In Bond or Duty Paid.

STANWAY & BAYLEY,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S |

COXFEES,

Spices, Mustard,
Baking Powders,

AND
ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market. ‘
Send for prlqel t. 3
WA mus, 927 Yonge St, TORONTO. ;
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Glark, Jr, & Co’s

M E Q
SPOOL COTTON

Recommended by the Principal Sewing Machin
Oompanies as the best for hand and machine sewing
in the market.

AN 5.
TRADE MARKS.
For the convenience of our Customers in the West
58 now keep a full line of BLACK, W.

HITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,,

Agents for the Dominion.

1 and 8 8T. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

WM. BARBOUR & SONS'

IRISH FLAX THREAD

LISBURN.

RECRIVED REGEIVED
Gold Medal Gold Medal
THE THR
Grand Prix %)/ Grand Prix
Paris Ex- Paris Ex-
hibitior, 1878. hibition, 1878,

Linem Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &ec.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion,
1 and 3 ST, HELEN STREET, MONTREAL..
83 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Ro]
and Rough Plate, &e. o, led

Painters’ & Artists’ Materials, Brushes, d¢
819, 814, 316 8. Paul Bt., & 263, 365, 27 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,

‘Whiti

Portland Cement,

ey _Tops,
Veng Idngx-és
mu%govg:im Plaster of Paris
e aster of
Bootch Glazed Drain Pipes, X,
Fire Olay, China Clay, &c.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxge Stoc® always on hand

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Blenoheélr ShIrtShings_, Tickings
© 06| i 3
v - %me. Grey and Cnlored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c., &o.

IS Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors inv

KNITTINGSILK|

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada,

BELDING, PAUL & Co.,

MONTREAL,

THE CELEBRATED

COuk’s Friond Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Bem fox'f the Oﬂoo:;- F“lﬂexnlqg,h:i:d df&.ke ng other.
ware of any offered under sli ifferent names.
All first-class grocers sell it. v

JAMES ROBERTSON,

MONTREAL, QU HE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

TEES, WILSON & Co., _

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOoDS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG,

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. breenshiclds, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Vietoria Square

AND

150, 782, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

TrE first train load of coal from the mine
of the Canadian Anthracite Coal Company has
been received in Winnipeg.

AN old farmer remarked on the streets of
Deposit yesterday, when asked how his hay
was drying, that if it got dry as fast as his
workmen it would be ready for the barns as
quick as cut down.

Down in Pictou county, according to the
New Glasgow Independent, the hay crop *‘ pro-
mises to be short again,” the drought being
long continued. Prediction is made of a good
root orop, however.

THE story goes that a big cotton commission
house recently failed in New Orleans and noti-
fied the Cotton Exchange of the fact in the
following quaint terms: “We have the honor
to announce that we are unable to meet our
obligations.”

A carias has been issued against Miller &
Hunter, store dealers, Victoria, B.C. It was
thought that they were about to leave the
country without paying their debts. It is
probable that she stock will now be sold and
the business closedy

‘WE now learn that it was not the Bank of
Montreal, but the Canadian Pacific Railway
Company which erected the premises about
being occupied by that bank in Vancouver.
The bank of British Columbia, it appears,
has leased another portion of the same build-
ing.

A crepITOR Of the estate of Hargreaves & Co.
writes to say that the statement of that firm
having a surplus of $5,000 is incorrect. The
letter adds : * The firm’s liabilities are about
$15,000 and the nominal assets less than $3,000.
Mr. H. acknowledged at the meeting of oredi-
tors that on the first of the year he was $5,000
behind, but he still went on buying lumber
when he could.”

SUCKLING, CASSIDY & CO.,
Trade Auctioneers & Com. Mchts,

TORONTO,

i rade
ill commence their series of Fortnightly T
g?les ‘!’or the Fall Season on Tuesday, ghth Sept.
There is now on hand for those w“d.Shool
e n I?ltz}GOOdsl' ﬁle(;'chanhi]saeos)?nsn mumuo:
i eneral . d
tul;%‘;zr;:sdnxgerchmm desirous of sending in oonsm
ments would do wbgll to not;f u‘:: ::::ly I?i‘ possi
harge for storage an: . Liberal cash
adlgngce:r ghen required. Prompt cash ée:a;n:o :
soon a8 sale is effected. All business s

fidential.

SUCKLING, CASSIDY & CO.

TORONTO-
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E1eRT stock cars, the first instalment of an
order for sixty, have been turned out of Jas.
Harris & Co.’s establishment at St. John, for
the New Brunswick railway.

J. Cosarave, who left Toronto sometime
ago, and began the brewing business in Winni-
peg, has not been successful there. Judgment
for a large sum has been obtained, and it is
thought that the business will shortly change
hands.——The sheriff has advertised for sale
the stock and plant of C. H. Girdlestone,
manufacturer of spices, in Winnipeg.

To a correspondent who asks its opinion of
Henry George’s theory about the ownership of
land, the Philadelphia Record responds, “that
we think Henry George’s theory a very clever
and captivating humbug. It would be just as
proper to punish a person for being born into
the world as to punish him for possessing a
piece of the world he is born into, if he come
honestly by such possession.”

It is reported that the Pacific Coast Steam-
ship Company has given the Canadian Paci-
fic Railroad people the necessary thirty days’
notice of an intention to discontinue carrying
the latter’s freight. The small quantity of
San Francisco freight does not warrant the
steamship company in continuing the very low
rates it agreed to make in order to enable the
Capadian Pacific to establish tariffs low enough
to underbid the other railroads on through
business.

AN article on Japan in the Scottish Geo-
graphical Magazine for July, written by Mr.
Russell Robertson, British Consul at Yoko-
hama, and for twenty-five years a resident of
the islands, is full of geographical and indus-
trial facts. He refers espécially to the enor-
mous increase of the tea crop, the amount ex-
ported last year being 28,000,000 pounds,
mostly to the United States. There are 458
miles of railway in operation, and 7,000 miles
of telegraph lines.

TaE Coal Trade Journal quotes some widely
different prices of coal from distant points,
and says, ‘“yet all things considered the values
are not relatively out of proportion. At Port-
land, Oregon, Scotch splint sells at $7.50 per
ton ; Australian, $8.50; English Cannell, $9.
In Toronto, Canada, hard coal brought from
the States sells at $5.75 to $6 per ton, and
Blossburg or Brier Hill at $6 per ton. There
is a long journey, by water in the one case,
and quite a trip by rail, in the other.”

Awmong British Columbia items we have one
to the effect that the Royal City planing mill
n that province, is ordering supplies from On-
tario people. It has ordered, a second time,
copperine from A. W. Spooner, Port Hope,
which tends to show that copperine was found
a worthy lining or box metal, otherwise they
would not have ordered another ton. The same
mill has also bought & new patent oscilating
gang from the the Wm. Hamilton Manufactur-
ing Co. of Peterboro. The whole to be shipped
at the last of this week.

BurLpne is booming in Winnipeg. Accord-
ing to the Sun, the value of structures erected
and projected this year thus far, amounts to
about $400,000. Our exchange finds that a bet-
ter class of building is being put up, of & more
solid character than heretofore. Of those for
the business community the following will
prove the most noteworthy additions: Messrs.
G. F. & J. Galt, estimated cost, $25,000; Wes-
tern Canada Loan Co , $20,000; Miller, Morse
& Co., $12,000; Bird block addition, $8,000;
and J. A. Cameron’s bleck, $7,000. While the
Massey Manufacturing Co contemplates spend-
ing $10,000 on a new building.

Last week, at the Russel House, Ottawa, the
first sale this year of timber limits took place.
Three valuable limits on the north shore of
Lake Huron, Nos. 40, 46 and 47, each contain-
ing thirty-six square miles were disposed of.
The river Wahnapitae waters all three, and
the C. P. R. Co. has a station near at hand.
Berth 40 was knocked down to Mr. Colton for
$25,000. Berths 46 and 47 were sold to Mr.
Joseph Rioplle, of Ottawa, for $13,000 and
$7,000 respectively. The terms of the sale
were one-half cash down and the balance in
one year.

A rarcE quantity of silk handkerchiefs was
stolen on one night this week, from the ware-
house of Messrs. Ogilvy, Alexander & Ander-
son, on Front street, in this city. The firm
have offered a reward of $200 for the appre-
hension of the thief. It is not so long since
Messrs. Boyd Bros. & Co. were robbed of a
quantity of similar goods. The thieves who
are ‘‘working”’ the dry goods district seem to
be fond of this kind of booty, which goes into
small compass and meets with a ready sale at
outside points and without attracting so much
attention as an equal value of jewellery.

. In Galt, W. H. Broughton, carriage maker,
has assigned. It is thought that too much of
his time has been occupied with outside affairs.
——James Croskery has been in the shoe
business in Gorrie for nearly fifteen years. In
1882 he failed and compromised at 50 per cent,
since then it was thought that he had made
some progress, but he has again assigned.-—
Jacob Kauffman, another shoe dealer, is in
trouble. In 1883 he began business in Ridge-
town, and failed in 1886, paying 50 per ceut.
to creditors. He is again in trouble and has
assigned.——In Toronto, W. F. Adams, a
dealer in hardware, is in difficulty, and the
baliff has, at the instance of John Fisken,
seized a quantity of his goods. Rockey &
Carl began the provision business in this city
about two months ago. The junior partner,
who was the local manager of the business, is
reported away, and the store is closed.

JoHN ABHER, keeping a small grocery store
at Essex Centre, being pressed by one of his
largest creditors, is in trouble.——A meeting
of the creditors of Anderson & Buck, grocers,
at London, has been called. The firm has
been in business since March last. J. M.
Barnard, at Plover’'s Mills, who was supposed
to have been making progress, in the
milling bnsiness of late, has assigned
to the sheriff. We have not learned the cause
of his trouble.——At Ridgetown, G. G. Fraser,
hardware merchant, has assigned. He claims
that his estate will show a surplus and the
fear of diminished profits in the future is
given as the reason of his stoppage.——D. J.
Wallace & Co., dealers in picture frames, etc.,
in Brantford, have assigned. It is doubtful if
they ever were worth anything, as their
chattels were heavily mortgaged.——In Dunn-
ville, J. H. Rowe, dealer in tins, etc., has
assigned after being five years in business.
——John Strong, general storekeeper, Ford-
wich, left the farm a year ago with about
$1,200, but no experience in business. It is
not surprising to learn that he has now failed.

—BSome of the leading Ottawa forwarders
have stated that during the present season
since the opening of navigation there has been
shipped from that city by boat some 150,000,-
000 feet of sawn lumber]; some of this was
last year’s cut, but the greater part has been
cut this year. Of this amount more than
three-quarters has gone to the United States

and the remainder to England.

INSURANCE NOTES.

The business of the United States Life In-
surance Co. is progressing. For the first half
of 1887 it shows, we are told, a gain of $800,-
000 over the like period of 1886. The total in
force, which was twenty millions a year ago, is
now within a traction of twenty-two millions.

Of 35 notices of death in a recent issue of
the London Times, no fewer than 15 were of
persons upwards of 70 years of age, the young-
est being 72 and the oldest 99. The aggregate
is 1,248 years, showing an average of 83} years.

As aresult of the St. Thomas disaster life as-
surance agents are reaping a rich harvest, ac-
cording to the Journal. One agent reports an
average of $10,000 daily in policies secured.

No one, says the New Orleans Picayune, can
realize how much money there is in the world
until he reads the assets of insurance com-
panies printed on the backs of their folders.

Referring to the new crusade to abolish
poverty, the Insurance Chronicle says : Whether
or not life insurance, together with habits of
personal thrift, can furnish a complete remedy
for the misfortune of poverty, it is certain
there are no means for providing financial as-
sistance to one’s family, 8o readily to be com-
manded, as those offered by life insurance.
Life insurance is an exalted communism and
in the highest sense represents the ¢ brother-
hood of man.” However earnestly the per.
sons engaged in the new crusade may labor to
abolish poverty, there is a discouragingly small
prospect that their work will have any effect
in ameliorating either their own financial con-
dition or that of their families after they have
gonedhe way of all flesh. If Henry George
will amend the by-laws of his society and make
the possession of a life insurance policy a
requisite for eligibility to membership, he will
add a practical plank to his platform which
can be counted on, when the time comes, to
bring about the abolition of somebody’s
poverty.”

The city council of Ottawa has at last
agreed to extend the water works system so as
to supply the experimental farm, provided the
Government will pay the cost of the exten-
sion over and above $4,000, which the city
will contribute and pay for its water by metre.

The new building of the Canada Life As-
surance Company to be erected on King street,
in this city, will be commenced forthwith,
and is to be completed in eighteen months.
The contract for the stone work was let
on Tuesday.

It is not a wusual thing to find a Company
ora corporation express in print its good wishes
for an employe who leaves its ranks to work
for an opposition concern. But we are glad
to see that the Union Mutual Life Insurance
Co. takes this high-minded course in the case
of Mr. Geo. J. Wight, Superintendent of Eagt-
ern Department, who leaves the Union
Mutual next month, to work at Philadelphia,
for the Massachusetts Mutual Life. Mr.
Benjamin Williams will take charge of the
Union’s Eastern and Middle departments,
which are consolidated.

At a meeting of the New York Tariff Asgo-
ciation, on Tuesday, the following underwrit-
ers were elected officers: President, John H.
Washburn; vice-president, Charles Sewall;
secretary and treasurer, William De L. Bough-
ton; executive committee, William A. Ander-
son, J. A. Alexander, Jeffrey Beavan, A. D.
Irving, D. F. Fernald, Charles A. Hull, and
W. W. Underhill; committee on tariff, George
M. Coit, David Adee, H. W. Eaton, F. O.
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Affeld, West Pollock, Henry H. Hall, M. A.
Stone, George T. Patterson, jr., William 8.
Banta, James A. Silvey, Sam P. Blagden, A.
M. Kirby, William H. Ogden, E. R. Kennedy,
and Edward Litchfield. The area of the dry
goods district was reduced to the boundaries
of four years ago. A rule was adopted that
term policies shall not be written except at an-
nual rates.

TOWN of PARKDALE
$29,409 General Debentures.

Tenders will be received up to 4 o'clock. p.m., on
the 5th day of Angust, 1887, at the Clerk’s office
“Parkdale, Tor the tcllowing twenty year General
Debentures, beaiing interest at 5 per cent. per
annuin paable half yearly, and guaranteed by the
Municipality at large.

# 4,000 dated Jan. 10, 1887

23,409 School ... {3 3000 dat Tuly 15, 1887

86 000 Fire Hall, &c........ Jan. 10, 1887

Tenders to be endorsed, ** Tender for — Deben-
tures " and addressed to the undersigned from whom
avy further information desired may be obtained.

I1“'119 highest cr any tender not necessarily ac-
cepted.

Parkdale, July 28, 1687,

GEORGE SINCLAIR,
Chairman of Finance, } arkdale.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & co,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, etec.

Cor, Wellingtnﬁd Jordan Sts.
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

J. W. LANG & G0,

IMPORTE RS,
Wholesale Grocers,

And Dealers in
WINES AND LIQUORS.

33 Front 8¢, East,

TORONTO, Ont.

BERTRAN & (0.,

Iron, Steel,

EARDWARE NERCHANTS

76 Wellirgton St. W., Toronto.

HEADQUARTERS FOR
Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Tuble and Pocket Cutlery,

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

—_—

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

——

Every Merchant should see our
NEW STOCK.

WILD, CRISETT & DIRLNG
ECKARDT, KYIE & G0.,

Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Street, Bast

where we shall be pleased to have a call
from our friends.

Special attention given to orders by Mail
or Telegraph.

TORONTO SYRUP (o,

MANUFACTURERS
and REFINERS

PURE SYRUPS

FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

e Syruns a6 Unequaded

Send for Samples and Quotations.

WHOLESALE ONLY.

- —The world is divided into two classes—
genuine people with hearts, and made up, arti-
ficial people without, the latter !arge y pre-
dominating, there are certain emo_txong.l, exoit-
able, shallow natures that tend _inevitably to
gossip and a certain sort of piety. To tell
them to ‘“stay at home in their own minds,
not to recite other people’s opinions, or meddle
with other people’s affairs,’ would be simply to
tell them not to exist.—Mrs. Benjamin.

—It is claimed now that the telephone was
invented in 1635. It did not come into general
use, however, because the word ‘¢ hello ’ was
not invented until some years after. If you
will just try it a fow times, you will under-
stand why it was utterly impossible to run the
telephone by saying ¢ Prithee, friend,” or
** Udds boddikins, man,” or “ Give thee good
morrow, sirrah.”” No wonder the telephone
was a failure. —Ezchange.

Leading Wholesale Trade of Toronto,

DAY 0005 TRADE

Our Travellers are on' their respective Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite &
carefal inspection.

BRYCE,
NcMURRICH
& (0.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Co.

IMPORTERS

WHOLESALE GRoC

Cor. Front and Scott Sts.,
TORONIO = ONTARIO
SOLE AGENT - ONTARIO FOR
Ackerman Bros.’ Cafe des Gourmets,

HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

PAILS.

Extra and First Quality,
FOR HOUSEHOLD PURPOSES, Etc.

Second Quality and Culls,

FOR BERRIES, BUTTER, Etc.

Lard, Candy and Spice Pails.

CHAS. BORCKH & SONS,

TORONTO.

N




s o - g ST 1

182 THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCK. A,CpAwrorDp. T.J. Jnmn

W. R. BROCGK & GO0,

Carry in Stock all throngh the year a
General
sultablo for the can

adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,
Specially selected for
THIS FALL'S BUSINESS.

We are in a posltion to meet all legit:lmate
competition, and to enable our C

DAVIDSON & HAY

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO.

JoHN 1. DAVIDBON. JNo. D. Hav.

do the same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD MFG. CO.

Overalls, Shirts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, ete.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD.

IMPORTERS OF
LADIES’ and GENTS FURNISHINGS.

24 & 26 Wellmgton St West TORONTO

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

JOHBN C. 8MITH.

H.A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, qus, Christmas Cards

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

& 58 Pr. tSt W 59 to 63 8t. Peter 8¢
[ 3] 59 Tro ont § o

THE HARRIS GO,

44 KING ST. E.

BRANDRAM’S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&c., &c.

EWING & GCO.

MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, é&c., &ec.

Morgan Davies & Co.,

46 FRONT 8t.,, E. TORONTO.

GOBBAN MANUFAGTURING G0

TORONTO.

MANUFACTURERS OF

Moudings, Frames & Looking-G6lasses
IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries.&c.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFERR THOMAS FLYNR

Leading Wholesale Trade of Toronto.

7 0CILVY,
ALEXANDER
& ANDERSON

HAVE IN STOCK

Printed Muslins,

White Muslin,
WHITE & CREAM LACE 600DS,

Black & Cream Albatross,
Cream Wool Grenadine.

43 Front Street West, Toronto.

lce Craam Freezers, Brass Kettles,

Enamelled Kettles,

Granite & Agate lron Ware,

BIRD CAGES, WIRE DISH COVERS,
LAWN MOWERS, &C., &C.

M. & L. Samuel, Benjamin & Co.

56 and 58} Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Boo}:

MANUFACTURERS.

A large stock on hand, or manufactured to l.nx
sttern Unsurpassed tor Quality, Durability an
he.pneu Established 27 vears,

Caldagett, Durtan & G,

Respectfully inform their friends that their
Representatives are now on the road with

complete setts of Samples, and draw special
attention to their show of

DRESS NATERIALS

and Trimmings to Match,

Mantle Cloths,
Jersey Jackets,
Fur Trimmings,

Silk Goods,

And GLOVES and HOSIERY.
CEADWICK'S SPOOL AGENCY.

8. D. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCE

HUGHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.

CRAPES, DRESS GOODS, j
MANTLE CLOTHS. .

THE LEADING HOUSE for CHOIOE GOOD
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ESTABLISHED 1868,

THE MOJETARY TINES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal, the TraDE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.
CANADIAN SUBSC‘EQIBERS, $2.00 Per Year.

BRITISH “ = 10s. 60. STER. PER YEAR.
MMERICAN ~  $2.00 U,S. Currency.
8INGLE COPIES, - =~ - 10 Cents.

Book & Job Printing a Specialty.

OFFICE : Noe. 64 & 66 CHurcH ST.

T&LEPHONE No. 1485, EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, JULY 29,1887

THE SITUATION.

A startling and unexpected change,
brought about by the pressure of the
Liberal Unionists, has been proposed in
the Irish Land Bill, by the govern-
ment: Against the reduction of judi-
cial rents the government had made a
stand. Now it proposes to act on the plan
of the Cowper commission,and grant abate-
ments of rent for the next three years. The
reason for this limitati n of time is that,
in three years, the Purchase Act will be in
force. The announcement of the change
of policy was variously received. Morley
jeered and Parnell expressed satisfaction.
In making the change the government
looks to the fact that Parliament had un-

wdertaken to control and alter land con-
tracts in Ireland, as well as to the decline
in the prive of produce. The scale of re-
mission will not be uniform, but will be
based on the varying prices in different
districts. In what sense the government
can, a8 Mr. Smith pretends, be said to ad.
here to the idea that judicial rents ought
not to be revised, it would be difficult %o
explain. In making the change, the govern-
ment cannot be said to be fishing for Irish
votes; for these were all pre-engaged by

Gladstone, who goes the ““whole hog’ for
home rule.

With the advent of the heated season,
we have a recurrence of complaints against
the over-crowding of excursion steamers,
The complaint is made in Quebec, and it is
made in Ontario. The boats wiich carry
the pilgrims to Ste. Anne are said to be
loaded very often to double their legal
capacity, and the wonder is that some great
calamity has not happened. Against some of
the Toronto ferry boats the same charge is
made, and as there will be an investigation
in one case, the truth is likely to become
known. The difficulty used to be that the
law provided no remedy ; now, when this
defect has been cured, it is a question of
putting the law into operation. The shrine
of Ste. Anne is credited with working mir-
acles; but it will not be wise to tempt
Providence by continuing to put on the
bouts an excessive number even of devoted
pilgrims.

Since the first of July, when a new law
went into force, a vigorous onslaught has
been made on the bucket shops in Chicago.
At first, the bucket shops continued their
business under the pretence that all their
transactions hid been sanctified by being
placed under the protection of the Board of
Trade. But the plea was not true; the
Board of Trade is the principal assailant.
It seems difficult to make out whether the
object of the war is to put down a certain
class of transactions, or to sanction them
only in the Board of Trade. If the crusade
is not directed against a particular practice,
wherever carried om, it is one-sided and
mus$ fail. If the transactions are improper
inone place they are equally so in all others.
If the distinction be between large and
small transactions, morality will scarcely
ratify it. What is sauce for the goose is
sauce for the gander.

Already the Canadian Pacific Railway
bridge across the St. Lawrence, at Ste.
Anne's, is completed, and the first train has
crossed. The solidity and durability of
the structure are commended. It is little
more than a year (June 1886) since the
masonry was begun. Next week, passenger
trains will run over the bridge. This is the
second bridge over the St. Lawrence, and
a third is projected ; but when Quebec will
be in possession of the facility which it
covets but does not feel that it would be
justified in paying for, belongs to the un-
certainties. The widest span of the new
bridge is 325 feet; the rest, with one ex-
ception which is 104, are 66 feet; in all
there are fourteen. The cost is put down
at about $2,000,000.

Such alterations in the quarantine regu-
lations at Grosse Isle have been made as
will make it easy for vessels to report in
the night; and we shall hear no more of
vessels coming from an infected port, or
having had a contagious disease on board
during the passage, passing up the river
without inspection. Luckily the incident
which lead to the making of the new regu-
lations was not followed by any ill conse-
quences, and it has borne the good fruit of
making impossible a repetition of the
irregularity of avoiding inspection.

Fully half the fishery season passed over
before a single capture for infraction of the
fishery laws was made, by our cruisers, in
the Gulf of St. Lawrence, though the protec-
tive service has been well maintained. Two
seine boats and seines, belonging to the Col.
J. French and the Argonaut, were caught
shore-fishing off East Point, P.E.I. The
seines were full of mackerel at the time of
the capture. The schooners to which they
belonged got away, but were chased and
may be captured. On the same day, July
24, the Gloucester fishing schooner, Annie
W. Hodgson, was captured near Shelburne,
by the fishery cruiser Advance, for infrac-
tion of the revenue laws. The defence of
the captain is that he had lost two men in
& dory, during a fog, and was in search of
them ; and that for this purpose he sent a
boat aghore, where the missing men were
found. The real facts will Qoubtless soon
be disclosed.

New rules restricting the importation of
cattle, from the United States, into Mani-
toba and the North-West, have been em-
bodied in an order in Council All previous
orders on the subject are rescinded ; and ex-
cept for stock-breeding purposes and pass-
ing in transit, the importation of neat cat-
tle is prohibited. All animals that come
in are to be inspected, and swine are to be
quarantined for twenty-one days. This
new precaution against the importation of
diseass, coming as it does so soon after an-
other measure having the same object in
view, implies that some new pecessity for
it has recently arisen.

The Niagara Central Railway will require
to pass over the Burlington Canal, which is
federal property; and before this can be
done permission must be obtained. An
Ontario charter is insufficient to convey
such permission. The case will come be-
fore the Privy Council in October. Mean-
while the company is restrained by injune-
tion from interfering with the property of
the city of Hamilton, at the beach.

There is an Anti-Poverty Society in New
York as well as here. At a meeting of its
members, the other day, the chief apostle
of Henry George, Dr. McGlynn by name,
made his boast : “I said last December
that I would if I could confiscate all the
land without one cent of reimbursement to
the miscalled owner.” This is the gospel
of Henry George, who distinctly states that
he would leave owners of land nothing but
the name. The communists say this would
be a good beginning ; but they insist that
Henry George must be logical and con-
fiscate all property. Whereupon Henry
George replies, that they must grab the
land first, and when that is done take
other forms of property into their unmerci-
ful consideration. These men are the
allies and the teachers of the Anti-Poverty
Society, in Toronto, though some of the
latter would like to disown them. Such
miserably wild #deas may seem to sensible
people harmless, but it is just as well that
by the honest part of the community they
should be discouraged.

The citizens of St. John, N. B., in public
meeting assembled, negatived a resolution
offered by Mr. Skinner, M. P., to place the
harbor in commission, with a view of ob-
taining an appropriation for its improve-
ment, from the Dominion Government.
Against the proposal it was argued that
the city might retain the control of the
harbor, which it obtained by royal charter,
and get the appropriation too. This view
prevailed. It was pointed out that the
harbors of Montreal and Quebec were
placed in commission, while Halifax got
an elevator and other expensive works
without losing control.  Mr. George
Robertson, who was able to boast that he
went to St. John with only $8.50 in his
pocket, contended that “it was time to
stop grambling and growling, and work a:
if they had faith in St. John's future.
Manly and honest advice.

«Purchases of real estate,” inthe United
States, “to an enormous amount,” says the
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New York Bulletin, “have been made with-
in the year, by European and foreign capi-
talists. Commitments for building, or for
development of properties, have been made
to an enormous amount.”” This will help
to account for the real estate boom over
the way. The money coming in this way
has prevented the lock-up in the National
Treasury from producing serious results.
Doubts as to the future state of the cur-
rency, the Bulletin thinks, are causing un-
usual hoarding of gold. All possible de-
ductions made, there will be a surplus
revenue, during the next half year, of
$20,000,000. It is a relief to think that,
during that time, the Treasury can antici-
pate payments and increase its deposits
with the banks, from internal revenue re-
ceipts. But if contraction can be avoided,
for the half year, the process will involve
more rapid contraction afterwards.

The French people are looking at their
investment in the Panama canal with a
stout heart. All the bonds of thenew loan
have been taken. But the conditions are
hard; for $42,000,000 received the com-
pany comes under obligations to pay in re
turn §100,000.000, and a current rate of in-
terest of nearly seven per cent. Still, there
is no reason to envy the investors; their
venture is purely speculative, and no one
can be certain that it will turn out well.
The company has to pay, in interest,
monthly repayments and administration
charges, about $20,000,000 & year. If this
loan would suffice to finish the canal, things
would not be so bad, but when it is spent
the probability is that a larger loan will be
required.

Mr. White, minister of the Interior, does
not agree with the Commercial Unionists
that the metropolitan authority would not
object to the discrimination proposed. ‘‘I
do not think,” he says, “the Imperial
Government could consent, for a moment,
to our adopting differential duties against
England.” He further says of Commer-
cial Union; * It means the surrender, by
Canada, of all control, over its fiscal policy
and the acceptance of the American tariff,
with such changes, from time to time, as the
requirements of the American people may
render necessary. 1 think no self-support-
ing nation or community could consent to
give up to a foreign power the control over
its fiscal relations.”

By the decision of the Judicial Commit-
tee of the Privy Council, the municipality
of Parkdale is made liable for damage to
property occasioned by the subway alter-
ing the level of Queen street. The chief
question was whether the corporation, in
constructing the subway, was the agent of
the railway companies or acted indepen-
dently. A more reasonable view would
seem to be that railway companies and
corporation were jointly liable; but this
question did not come up, as the railways,
by some oversight, were not made parties,
an omission at which the Privy Council ex-
pressed regret. Will the corporation now
proceed against the railway companies?
By this decision one obstacle to the annex-
ation of Parkdale to the city is removed;

the city having declined to conclude the
treaty while the liabilities of the town
were uncertain.

THE COMMERCIAL CORPORATIONS'
TAX.

We are now in possession of the full text
of the opini n of the judicial committee of
the Privy Council, on the Quebec Act im-
posing a tax on commercial corporations.
The judges lay it down as a rule that the
courts are obliged to treat the provisions of
the British American Act ‘“by the same
methods of construction and exposition
which they apply to other statutes.” And
the judge delivering the opinion of the
court added that it was quite impossible to
argue from the practice of the United
States constitution to the present matter.
Strict construction is the American rule;
and nothing is more common with a certain
class in Canada than to appeal to American
rules of interpretation, whenever a question
of the meaning of the British American
Act arises. Bnt the Privy Council does not
pretend to do more than to construe the
express words of an Act of Parliament.

The Montreal Herald summarizes the
act in the following terms:  The entire
paid up capital of the banks doing business
in the province is to be taxed. Loan and
navigation companies and most other in-
corporated cowmpanies pay according to
capital. Railways are taxed according to
their mileage within the province. Insur-
ance companies pay a lump sum, as a rule.
Manufacturing, express, telephone and
other companies pay a fixed charge. The
only industrial or manufacturing companies
exempt are companies for publishing news-
papers or periodicals.”

The first question to be pronounced upon
was: * Is the tax a direct tax?” In de-
ciding this question, the judges thought it
proper to keep in view the opinions of
political economists as to what constituted
a direct tax. They take the definition of
Mill for a foundation on which to build
“A direct tax,” says Mill, “is one that is
demanded from the very persons who it is
intended or desired shall pay it. Indirect
taxes are those which are demanded from
one person in the expectation and intention
that he shall indemnify himself at the
expense of another: such are the excise
and customs. The producer or importer
of a commodity is called upon to pay a tax
on it, not with the intention to levy a
peculiar contribution on him, but to tax
through him the consumers of the com-
modity, from whom it is supposed he will
recover the amount by means of an advance
in prices.” Upon this definition it was
never intended to found a legal conclusion,
nor did the court regard it as a
legally binding defini‘ion, but only
one good for economical purposes. If
its author had been called upon to make
a definition of direct and indirect taxes, to
meet the present issue, it is probable that
he would have used different language.
When Mill speaks of the intention of the
legislature he must be presumed to have
meant that that intention should be made
perfectly clear. The illustration of his

meaning by reference to customs or excise
duties may be taken to show the way in
which the legislature made good its in-
tention. That, in these cases, the person
who originally advances the tax gets re-
couped, does not admit of question. We
may admit, too, with the Privy Council,
that the intention of the legislature was to
tax commercial corporaticns, and not their
clients; but that intention was by no
means so clear as it is in the case of
customs and excise duties. A dubious in-
tention of the legislature, which depends
on the operation of economic laws, is un-
certain in the execution; and if the in-
tention is to be applied from the probable
operation of economic laws, the expression
must be imperfect, when it is possible for
these laws to operatein two different ways.
“It was not & tax,” say the judges, ‘‘on
any commodity which the bank dealt in
and could sell at an enhanced price to its
customers. It was not a tax on its profits
or on its several transactions. It was a
direct lump sum to be assessed by simple
reference to its capital and its place of
business.” Nevertheless the bank does
deal in specific things, chiefly reduceable to
capital and credits, for which the price
varies with circumstances; and may not
this tax be the means of increasing the
price, and so getting back the tax ad-
vanced? Whynot? Does the smallness
of the tax make this impracticable ? The
Privy Council admits that it might
possibly happen that in the intricacies of
mercantile dealings the bauk might find a
way to recoup itself out of the pockets of
its Quebec customers, but the way must be
an obscure and ciicuitous one;’’ and the
judges contend, that ‘‘the amount of recoup-
ment could not bear any direct relation to
the amount of tax paid, and if the bank
did manage it, the result would not im-
probably disappoint the intention and de:ire
of the Quebec government.”

“The tax in question,” said the court,
« was demanded from the bank apparently
for the purpose of getting contributions for
provincial purposes from those who were
making profits by provincial business,”
«It was a direct lump sum to be assessed
by simple reference to its paid up capital
and its place of business.” But if the
whole capital is to be assessed, in Quebec,
may it not also be assessed in other
provinces, where it carries on business?
This is a doubt which ought to have been
cleared up. But surely double and triple
taxation must be impossible ; the tax ought
not to be, in any one place, on a larger
amount than the bank employsin that place,
though it is leviable on the whole capital,
in Quebec. This is where the injustice
comes in, .

On another point the decision is far-
reaching, and settles a question which has
long been in dispute. This question is
whether the tax is ‘* within the Province ? ”
For the purpose of this tax, it is now laid
down, the persous liable to pay do not re-
quire to be domiciled or even resident in
Quebec. It has frequently been contended
that non-residents could not be taxed by
Canadian municipalities. ‘But we are now
told that a bank was found carrying on
business there, and on that ground alone it
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was taxed, no matter where its share.
holders reside.

There is no reason to hope that the ac-
crued taxes will not be collected. In the
aggregate they amount to a large sum, and
the treasury is in distress. Besides, the
Government has no option in the case of
this law more than any other; it has no
dispensing power. Whether the law will
be repealed, is another matter; but it
would not be wise in the corporations in-
terests to trust to the possibility of repeal.
Repeal may come, but it is not very likely.
Quebec, the common belief is, fears and
abhors direct taxation. This is true, when
the interests of the habitant are in ques-
tion; but the taxing of commercial cor-
porations is likely to be welcomed by the
habitant as a means of shifting the burthen
to other shoulders than his own. Indeed,
the Quebec premier admits this is the
real disposition of the country people,
in the Province. Quebec, as a pro-
vince, has shown no opposition to
this form of tax, now declared on the
highest authority to be direct. We have
never doubted that direct taxes form the
proper resource of the provinces; but to be
equitable they should be general and not
special. If one form of capital is to be
taxed, on what principle can others escape ?
In the answer to this question lies the only
possible hope of relief for the exceptionally
taxed corporations.

BANKING REVIEW,

The figures of the banking return show
continued activity in business, as evinced
by increased discounts, depos\its and circu-
lation. Theincreasein deposits is,indeed, re-
markable ; for it has been largely confined
to the banks of the Province of Quebec.
The chief factor in the increase has been
the large augmentation Dominion Govern-
ment deposits in the Bank of Montreal.
But the deposits in the other banks have
augmented considerably also. There does
not seem any special reason for this in the
ordinary course of business ; and the aug-
mentation will probably be followed by a
decline.

That there is great activity in all depart-
ments of business is evident.
export of agricultural produce is going on,
especially in cattle and cheese. The former
are bringing very low prices, and, al-
though farmers got small figures from the
dealers, it appears certain that the dealers
themselves will make little or no profit
upon their ventures. The people in tke
British Islands are getting cheap beef at
our expense.

Chieese exports are assuming unusual
proportions this year. The weather has
favored production on this side, while in
England a continuned drought has had a
contrary effect. The prices of this import-
ant staple have varied very considerably.
Opening at a high range, they declined
gradually to the extent of nearly twenty-
five per cent., at which price large quanti-
ties were marketed. Reports of continued
dry weather in England, however, contin-
ued arriving shortly afterward, the effect
of which was to stiffen the price and send
it back to former figures. The farmers

A heavy

who are bringing cheese to market now are
getting admirable returns for it ; and the
development of this dairy industry is prov-
ing of the greatest possible benefit to those
sections of country that are devoted to it.

It is to be regretted that as much cannot
be said for the butter trade, which con-
tinues, year by year, in the same unsatis-
factory coudition as prevailed long ago.
It seems impossible to bring about improve-
ment of the quality of the article on a broad
and general scale. The incessant criticising
and fault-finding to which the i- dustry has
been subjected for years has produced its
effect in certain quarters only. General
improvement there has not been. Canada
requires to make an article in butter that
will bear the ocean transport and meet the
English taste, which in butter is more fas-
tidious, probably, than our own.

The harvest is coming on apace, and is
giving signs of being a good one. Already
in some Western Ontario counties fall wheat
is gathered, and samples have been sent to
milling centres. This is a remarkably
early date for new wheat to appear, especi-
ally wheat that is ready for milling. The
dry scorching weather we have had in
many quarters has been admirably suited
to ripening the wheat. It is possible, how-
ever, that it may not have ripened as fully
and as roundly as is necessary to make
good weight.

The yield per acre seems likely to be
satisfactory in general, though there are
exceptions to this. In some districts north
of the Grand Trunk west the crops are
particularly fine.

The promise of the crops in Manitoba is
an all-important matter, in the present
Position of that province. It is probable
that good crops and a return of prosperity

would quiet political agitation. It gener-
ally has this effect. Hard times are pro-
lific of political discontent; but when

prosperity returns people look at political
matters in a different light. We do not
discuss the question of the grievauces of
Manitoba : that is foreign to our present
purpose. But it is a well known fact that
when people are doing well at their busi-
ness or on their farms they rarely trouble
themselves about political grievances.
Good crops and prosperity, moreover, have
much to do with the settlement of the
country. Nothing promotes settlement
like the continued material welfare of set-
tlers. Successful settlers are the Jbest emi-
gration agents. They draw dozens and
hundreds after them, where a professional
would hardly move one person. The
settlement of the North-west, then, is the
vital problem of the day for Canada—
hence the supreme importance of the com-
ing harvest, the accounts of which are
most favorable so far. It is much to be
hoped that a few weeks of reasonably fine
weather will ensve ; and that the dreaded
enemy, a touch of summer frost, will not
visit the region this year. Should this
hope be realized, Manitoba will gather in
the largest crop she has ever known, and
have six or seven million bushels of wheat
to export. This, indeed,is but a small out-
come, considering the prodigious expendi-
tures of money on the Northwest Terri-

tory. To yield returns at all proportion-

ate to the expenditure of money upon her,
that region ought to exportsixty millions in-
stead of six, and increased numbers of
cattle with their dairy products in addi-
tion. This will probably come in time;
in fact it is almost a matter of certainty
in the future; but whether in the near
future no man can say. People are not
pouring into our North-west, at present, by
thousands at a time, but it is very possible
that such an influx may take place within
a reasonable compass of time. If Manito-
ba had a succession of good years weshould
see population flowing in at a rate that
would astonish us.

The bearing of all this upon the com-
mercial centres of the East and all indus-
trial activities there would be precisely
such as has occurred in the United States.
It is the development of the west, as every
body knows, that has made the United
States what they are. The conditions, it
is true, are somewhat different with us.
We have a vast tract, hundreds of miles in
extent, of barren and unoccupied territory
dividing our west from our east and centre.
The United States have a continuous series
of well developed and prosperous States
all the way from Massachusetts to Dakota.
There is a great desert, it is true, in the
heart of the continent, but that is more
westerly than the west itself, and does not
produce any appreciable effect upon the
position. We have overcome our draw-
back by a railway and steamboat service,
perhaps unequalled on the continent. Bat
if we had a series of provinces like Western
Ontario lying round the shores of Lake
Huron and Lake Superior, and so onward
to the Red River, we should soon find mul-
titudes from these regions pushing on fur-
ther and further west. However it is vain
to speculate upon possibilities that can
never happen, wemust make the bestof the
country as we have it. This is our interest
and our duty too.

ABSTRACT OF BANK RETURNS.

30m£unm, 1886. [In thousands.]
Banks | Banks | Banks
Description. inQue-| in On-| in Total.
bec. | tario. | other
Prov's
v ; 74 7'874 62 841
Capital paid up..|35,993|17,9 s y
Cirl::ulatil:l . P .115,034| 9,686 4,481} 29,201
Deposits......... 56,709| 44,247(12,035{112,991
Loans & Discounts|85,682| 64,172/18,122{167,976
Cash and Foreign
balances (Net)..|21,576| 7,403| 3,380| 32,359
30TH JUNE, 1887. [In thousands.]
Banks pagks Bai‘:.\ks Total
Description. int%\;?- 1?&'“:,1'- ol . .
Prov’s.
y y 00 78315 60’ 815
Capital paid up. . 35,200/18,3 y )
Cirlc):ula.til:; ...... 15,616/10,395{ 4,427| 30,438
Deposits......... 57,108/45,507;11,868) 114,483
Loans & Discounts|89,166/66,725(17,430| 178,321
Cash and Foreign
balances (Net). . 20,097 5,872 8,645 29,614

—Despite the wholesale destruction of the
prolifio gli)pher, the Winnipeg Sun learns th:i:
the crop is still a good one. During the g:on o
of May the maunicipality of Indian Heai : i
for 75,000 gopher tails at the rate of roe
cents per tail. With such opportumtymm
abundant employment no man X re hor
idle, and to the impecunious we 8a&y gop!
them.
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THE BUSINESS OF THE YEAR.

The Hamilton Board of Trade, in its
review of the year's business in that city,
takes an encouraging view of the present
condition of commerce and mavufacture,
and of the outlook generally. While the
grain crop and the fruit crop are considered
to be very promising, the board reminds us
that continued decline year by year in the
price of wheat has convinced the practical
farmer, in the older provinces more especi-
ally, that in order to meet the falling off in
value of this once great Ontario staple, he
must enlarge his resources, and is there-
fore beginning to give more attention to
fruit, poultry, stock, products of the dairy,
etc.

From a body composed so largely as this
is of manufacturers, the following expres-
gion is of weight: “ Our manufactures and
industries of almost every description show
remarkable indications of growth and pros-
perity, and if the experience of the losses
sustained iu the past few years by over pro-
duction in many staple articles is not lost
upon our manufacturers we may confidently
look for steady and healthy development.”
Confirmation of this estimate is found in
the increased earnings of our railways.

A paragraph on the subject of insolvency
legislation expresses the conclusion that
the Ontario Act for the distribution of the
estate of insolvent debtors has, to some
extent, removed the dissatisfaction felt by
the mercantile community from the ab-
sence of a uniform law applicable to all the
provinces of the Dominion. “The Provincial
Act would be more effectual were provision
made for the more speedy adjustment of
claims, whether matured or not, and credi-
tors should not be restricted to tl.c selec-
tion of an assignee who must be resident in
the country wherein the debtor carried on
his business. The widely-extended trade
between the several provinces, as well as
with Great Britain and other countries,
requires the enactment of a general meas-
ure by the Federal Parliament which should
prevent any undue preferences, and there-
by give increased confidence to all transac-
tions, whether at home or abroad.”

The preponderance of opinion, as elicited
by the sittings of the royal commission to
hear views on the subject of railway regu-
lations, was to the effect that: ‘some per-
manent court should be created more com-
petent than the railway committee of the
Privy Council of affording the public an ex-
peditious medium of appeal against unjust
discrimination, overcharge, neglect, or any
other grievance which they are evidently
occasionally subjected to by powerful rail-
way corporations.” The remainder of the
report dealt mainly with subjects proper to
the interests of Hamilton in particular,
such as increased railway facilities through
the projected C.P.R. line, and through
changes on the N.& N. W., mails and ex-
press business. The re-elected president,
Mr. Gillard, touched upon the question of
Commercial Unijon and judged it to be well
to have an expression of opinion from the
board upon it. While favoring a measure
of reciprocity, he said in conclusion, “but it
would ill become Canada—a country more
than equal in extent of territory, mineral

wealth, timber, fish, inland lakes and water
ways, and every resource and natural ad-
vantage calculated to make a great and
grand Dominion—to beg for interchange of
trade other than upon the broadest basis of
fair play.”

SPECULATION AND WHAT CAME
OF IT.

With respect to the London imbroglio, of
which mention was made in these columns
last week, the position appears to be this:
that a sum, stated at sixty thousand
dollars, possibly more, has been taken from
the Ontario Investment Association by
fraudulent collusion between Chas. Murray
and B. Cronyn, the two persons who were
respectively its president aud solicitor.
The mode of operation was that cheques
were issued, under the signature of the
president, payable to the order of the soli-
citor, proceeds to be applied to this or that
loan or transaction. Upon obtaining these
the latter functionary, doubtless with the
full knowledge of the other, would appro-
priate them to his own purposes—which
were speculative ones, for he had been
known as a speculator for years. The
president, Murray, was also a well-known
‘ operator on margins,” and his share in
these breaches of trust was no less, if not
more, disgraceful than Cronyn’s. At all
events he has fled the country, after suffer-
ing hell on earth for months past, in
alternate hope and despair by day, insom-
pia and dread by night. .

In the ‘“ deal,” or series of deals, which
drove these unhappy speculators into
crime, others were concerned. Some of
them were financially able to bear their
losses, but it is hard to say who are losers
or what institutions may hereafter turn out
to be victimized to a greater or less degree.
The accursed gambling spirit seems to have
fairly possessed a certain group of men for
some time past, unfitting some of them for
earning a living by their customary avoca-
tions.

We are not yet informed what figure the
loss to the association will reach, nor what
condition the society’s affairs are found by
the committee to be in. One thing is
requisite, however, if the stock of the
Ontario Investment Association, which has
fallen, we are told, from a heavy premium
to ten per cent. below par, is to have its
market value restored, the most rigid
pruning must be done. All blind shares,
or shares to pay up which notes or due
bills have been given, must either be can-
celled or their payment made bona fide.
All pretences will have to be swept away.
Is there not an ample Rest, made in a
day? Of course there is, or was, half a
million of it. Then write off from this
fund created—we cannot say accumulated,
for this it was not—for the very purpose,
enough to provide for losses caused by dis-
honesty or folly. To put the concern on an
honest basis is the only hope for its future.
Tt is at least significant that two different
ccrrsspondents of this journal have hit
upon the same point in reference to the
affairs of this company, One tells us that
“if its future is to be safer than its past

there should be either different auditors or

a different system of auditing’; while the
other affirms that ‘ the audit is utterly
inadequate.”

The fact that the solicitor of this com-
pany was able to put so much of its money
to his own uses because its cheques for
loans were made payable to his order,
instead of direct to the borrower, has led
a number of correspondents to cry out that
this practice, as to cheques, is unsafe.
It is to be borne in mind, however, that
where there is collusion, as in this case, it
it is not easy to frame regulations that
cannot be got over by two or three clever
schemers. The practice above stated is in
vogue in a number of companie’, but we
should think, that after this example of the
way in which it may be taken advantage
of, it is likely to be altered. In ome or
more companies the rule is absolute, and it
is a good one, that no cheque for a loan
may be paid which is not countersigned by
the accountant, in addition to the signatare
of other officials. This step implies
that the transaction to which any cheque
purports to refer, will be looked up in the
company’s books, and the relation of such
cheque to the designated account found
out before payment.

OUR FISHING GROUNDS AND
LABRADOR.

The Minister of Marine, who has returned
from a cruise of a thousand miles, on the
fishing grounds, confirms the statement
that American fishermen are showing more
desire this than last year to respect treaty
obligations and to avoid violation of the
law. The American fishermen often
receive strict orders from their owners
to obey the law, and the captains
of American war vessels give advice te
the same effect. Mr. Foster reports that
the inshore fishery has been good, while
fishing has been poor outside the three-mile
limit. The lobster fishery, which appears
to have been over-done, is a total failure.
Some precautionry measure will have to
be taken to prevent the extinction of the
crustacean.

That much distress exists in Labrador is
shown in a detailed account of what he
saw, by the Rev. Frank Colley, missionary.
When salmon were plentiful, these people
were well off ; now, when many of the
spots- most frequented by this fish have
been ruined by salmon-traps and others
seriously injured, they are in a wretched
state of poverty. Even on that lonely
coast, where the population is scant, there
are more fishers than fish. “A post that
would possibly support two is occupied by
four.” The proceeds of the salmon fishery
are not equal to the support of anything
like one half of these wretched people.
Relief in agriculture is out of the question ;
potatoes will not fully ripen. But all are
not poor; the more intelligent and in-
dustrious, among whom are Englishmen,
Scotchmen, Newfoundlanders, and natives,
are able to live comfortably ; the ignorant
and the idle, as everywhere else, suffer
most, and governmental assistance de-
moralizes. Thus on the bleak shores of
Labrador, the economic laws hold good.

The suggestion that a part of the popula-
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tion ought to be moved to a better land is
reasonable, and should be acted upon ;
from the gulf shore of Labrador, the Cana.-
dian government, in a like emergency,
aided removal  This is the second year of
the failure of the salmon fishery, and con-
tinued residence on the coast means in-
tolerable suffering to some and death to
others.

CANADIAN POSTAL SERVICE.

The postal service of the Dominion, in
these later and more active days, presents
features of diversity which may well attract
interest. 1In the cities or towns, and in the
more thickly settled districts of the Do-
minion, where activity is constant and
where commerce exacts rapid transmission,
from oue to six deliveries of mail per day
are made, and in the cities these are made
by postal carrier. But there are vast dis-
tances to traverse in the northern and wes-
tern portions of Canada, where settlement
is sparse and where no railway runs. To
these the mails are necessarily less fre-
quent, but even in them the means of com-
munication are vastly improved of late
years. It is significant to learn, for ex-
ample, that between November 1885 and
1st July 1886, there were established postal
routes over 771 miles of new railway line
opened between these dates, i.e., 322 miles
on the C.P.R., 111} on the N. & N.W., and
the remainder on nine other railways. In
one year, the fiscal year 1886, the following

increases over the previous year are ob-
servable :

1887. 1886.
Number of post offices. . 7,295 7,084
Milesof post route...... 52,886 49,743

Miles annunal mail travel 23,809,750 22,173,455

This increase in mail travel arises, the
Postmaster General’s report tells us, not
alone from an increase in the number of
post routes and offices, but from the in.
creased frequency of mail service on routes
where the increase of population or com-
merce has rendered it necesary.

Such an event as the opening of a rail.
way from ocean to ocean, over stretches of
many hundreds of miles in the west pre-
viously served by stage or horse-back mes-
senger or Indian runner, must throw a deal
of work upon the postal department. This
is what took place when the Canadian Paci-
fic Railway was opened, last year, from
Montreal to Vancouver. A daily mail ser-
vice had to be organized over that im-
mense distance, mail cars and mail clerks
and connections had to be provided. The
first through train left Montreal on Mon-
day, 28th June, and arrived at Port Moody,
the Pacific terminus of the road, on the 4th
July. By this first train the mails for
British Columbia commenced to pass over
the Canada Pacific Railway, daily postal
car service over the whole line of 2,892
miles went into successful operation from
that date. Taken in conjunction with the
existing railway connexion between Halifax
and Montreal, the Canada Pacific Railway
now affords a continuous daily line of mail
service by postal car passing over Canadian
territory from the Atlantic to the Pacific,
a total distance of 8,740 miles.

- It is interesting to note that the railway
mail clerks travelling in charge of these

postal cars receive and distribute corres-
pondence every day over the whole line
from Halifax to the Pacific Coast, and, says
the Postmaster General, ‘‘correspondence
passes between the postal cars on the sev-
eral sections into which the railways form-
ing the line are divided for working pur-
poses without suffering detention at any
intermediate point.”

For thirty years the department has been
handling parcels between Ontario and Que-
bec. In 1859 the number of these was
about 6,000. By 1868, the number of par-
cels transmitted within the Dominion by
mail was 24,800, and in 1886 it had risen to
640,000, yielding a revenue of $64,000. To-
day, too, as we have already noticed, a
parcel post is in operation between this
country and the United Kingdom, deliver-
ing closed parcels up to 8 pounds in weight.
1t is proposed to extend this postal system
to certain British colonies and foreign
countries,

The year’s postal revenue was $2,469,379,
and of this sum it is estimated that all but
$170,000 was derived from letters and post
cards. The expenditure amounted to
$3,380,420; of which sum $1,594,026 was
for mail service, $1,476,308 for postmasters,
carriers and clerks, the remainder, of
$311,000 being paid for all other items.

So mnear perfection of safety has the
system of registration and inspection been
brought, that out of 3,400,000 letters
registered only 160 miscarried; of these,
58 were burned in railway accidents, 10 in
post-office conflagrations, 12 lost while
crossing on ice, the remainder (58) bur-
glarized, stolen or embezzled. But in 50
cases the thefts were traced and the
amounts made good, so that the actual
cases of loss to sender or receiver were
astonishingly few.

Dead letters, we are glad to see, are
becoming less numerous. The total last
year was 753,000. Many thousands of
these were of foreign origin. Of the 17,856
registered letters handled by tie dead
letter office, 16,840 were returned to the
writers or to the country whence they
came.

Nearly 54,000,000 3-cent. stamps, 30,279,-
000 1-cent. stamps, and some 6,000,000
letter stamps of other denominations were
issued to postmasters during the year.
Also 15,078,000 1.cent. post-cards and
440,000 stamped envelopes. The value of
the issue during the year, to 30th June,
1886, was distributed as under :—

Prince Edward Island $ 28,516 00
Nova Scotia ..... 188,154 20
New Brunswick

........

............

............... 135,117 70
83:::% ...................... 517,236 00
...................... 1,374,
Manitoba and North-West Ter- 74,356 80
ritories .................... 136,847 05
British Columbia ......,. . ... 39,973 50
Total.....coovvnenn,.... $2,420,205 25

Nore.—The total stamp issue of the previous
year was $2,337,852.15, showing a comparative
increase iu issue for the present year of
$82,353.10. .

The number of clerks and letter carriers
in city post offices is 698, of railway mail
clerks 804 —agaiist 190 in the year 1880—
of inspectors au:l assistants 25, and their
clerks 65. Seven'y-one million letters and
fifteen million post cards were carried by
the Canadian post in 1886; 3,400,000 of

these were registered lett-rs, and the money
transmitted by money order was $10,281,-
089. Over nine millions of newspapers were
delivered by the department last year, an
increase of 782,000 over 1885.

FUELS OF THE FUTURE.

After a course of experimenting, long
unsuccessful, the advocates of liquid fuel
in the shape of crude petroleum, are able
to boast of something very like success in
its adaptation to steam boilers in indus-
trial establishments. We now learn from
the Iron Trade Review that crude petro
leum has replaced coal in various industrial
establishments in New York, Chicago, De-
troit, Philadelphia, Pittsburgh, Baltimore,
Parkersburg, W. Va., Negaunee and Niles,
Mich.; Ottawa Ill., Anderson, Ind., Beaver
Falls, Pa., and at many points in Ohio,
notably Cincinnati, Sandusky, Canton and
Lima. Itisalsoin use in various Cleve-
land establishments, among the latest to
introduce it being the Britton Iron & Steel
Co., an old and favorably known concern:
At the Britton works, says our contempo-
rary, oil is now used both under boilers
and in heating furnaces, and with results
highly satisfactory to Mr. Britton. The
method of its use is thus described : The
oil, delivered in tank cars, is pumped into
a standpipe located by the side of the
tracks, measuring three feet in diameter,
and every inch of oil in the standpipe rep-
resents 4-4 gallons. The fuel is fed to the
boilers and furnaces in ordinary gas pipe
and at the point of entrance into the com-
bustion chamber is re-enforced by a steam
blast. Just what the results are and how
they compare with coal as fuel Mr. Britton
desires to withhold until he can satisfy
himself that the change from coal to oil
may be safely made and without the
shadow of a doubt of ultimate success.
The Cleveland Rolling Mill Co. is also firing
a battery of boilers with oil and will soon
be ready to make public the results of
tests, thus far*sncouraging.

Difficulties have hitherto been found in
the regulation of the supply of oil to the
furnace, as well as in the embarrassing
effects of extreme heat at certain points
destroying the chamber. It is certain that
the new method needs very careful watch-
ing to get the best results. But among
fuels of the day and the hereafter, natural
gas makes decided claims to a place. Its
use has doubled in extent within a year or
two. Although, in the records of the U. 8.
Geological Survey, no record is kept of the
yield of natural gas in cubic feet, it is esti-
mated that the amount of coal displaced
in that country by gas in 1886 was 6,858,-
000 tons, valued at $9,847,150. In 1885
the amount of coal displaced by gas was
3,161,000 tons, valued at $4,854,200.
Pennsylvania is no longer the only state to
yield this marvellous product and cheap
fuel.

According to the Coal Trade J(mm?l, the
development of coal and natural gas in far-
off localities is giving an impulse to num-
berless little industries hitherto dependent
on distant fuel. Natural gasis found i.n
Dakota and Texas, and they are after it
in Colorado. Natural gas is in Utah, and
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much money is being diverted to utiliza-
tion. A sixty-mile pipe-line is to be laid
from the Indiana field to Chicago, and this
enterprise has stimulated manufacturers of
artificial fuel to furnish fuel gas as cheap
as natural gas for manufacturing purposes:
The extent of the supply of this gas is a
natural question. One would not be dis-
posed to rely much upon the prospect of its
being large; but at the same time despite
the geologists, we must almit that we do
not yet know all that is worth knowing
about the economics of Nature or in what
nooks and crannies of the earth she stores
supplies that may supplement, not to say
supersede, her coal measures.

MANITOBA CREAMERIES AND
CHEESE FACTORIES.

The report for July of the Manitoba Bureau
of Agriculture is to hand. As its field reports
are only up to the end of June, we can hardly
yet assume the correctness of its conclusions
as to crops, promising though they are. An
interesting part of the report, however, is that
relating to cheese factories and creameries.
Replies have been received from eight cheese
makers and three butter makers. The inform-
ation gathered goes to show that in the case of
the several buildings in which the work is car-
ried on, all are of goodly proportions and well
adapted for the work carried on. In the eight
cheese factories, there are fifteen milk tanks,
with a total capacity of 7,500 gallons, and to
them 209 patrons send the milk of 1,120 cows.
The daily receipt was 21,000 pounds. The
average date when making began was May 29,
and from that date to end of June 80,000
pounds was made. The average quantity of
milk required for a pound of cheese was
slightly over nine and a half pounds.

Centrifugal separators are used in each of
the three creameries heard from. Rotary
churns are used, their total capacity being 430
gallons. There are forty-seven patrons send-
ing 4,575 pounds of milk daily. The average
date when making began was May 14, and
from that date to end June, 5,200 pounds was
made. The average quantity of milk required
for a pound of butter was about twenty-one
and two-third pounds.

THE LEGAL POSITION OF ASSESS.
MENT INSURERS.

A well known lawyer of Illinois expressed

- himself the other day to a writer in the In-

dianapolis Journal in these pertinent terms, on
the subject of assessment life insurance:—
“The worst feature of this assessment life
business is not that which stands out most
prominently. It is bad enough to * chipin”
money whenever called upon to do so by
officers you know nothing about and to have
no means of knowing how much of the general
collection is turned over to the purpose for
which it is paid. But a graver feature is this,
when a man gets into one of these assessment
ooncerns he is in for all time, no matter if a
bar is put up against possible benefits that
might accrue by failing to respond to assess-
ments or if the concern itself * bursts up”
for the courts have decided that on joining an
association of thig kind, ¢ the debt is then con-
tracted, and not when the debt is payable, i.e.
at the death of a member.’”

The Journal goes on to show that, only the
other day, in the light of this common-sense
decision, five hundred members of a California

association, the defunct Order of Mutual Aid,
had judgments entered up against them in a
suit brought by the heirs of one of the de-
ceased members of the order. And in Min-
nesota, & suit is even now pending against the
members of another assessment society which
is considered sure to go the same way. This
is a feature of the case which is not generally
understood, but it ought to be. The prevalent
impression is that members owe nothing in
respect of their fellow members A. B. or C.
unless A. B. or C. should die. Such a decis-
ion as that quoted above, must show to think-
ing persons how awkwardly they may be
placed in certain contingencies.

GROWTH OF “MISCELLANEOUS”
INSURANCE.

The magnitude of the insurance business in

the United States is something enormous,
and, considering its importance and the
amount of money involved in it, is probably
less comprehensible to the average business
man than almost any other phase of com-
mercial life. There are about 600 fire insur-
ance companies and about 50 life companies
now doing business in the United States,
which disburse hundreds of millions of
dollars annually. Their enormous transactions
are, of course, more or less familiar to the
insurance fraternity and to that portion of
the press specially devoted to insurance
matters, but to the general public they are
still a comparative mystery. It is not strange,
then, that if the more familiar phases of in-
surance, namely, fire and life, are little known
and understood by the public at large its less
familiar phases should be almost wholly
unknown. And yet the growth of the business
in such lines as accident, steam-boiler, plate-
glass, real estate title guaranty, and fidelity
insurance, even in the past few years, is some-
thing phenomenal.
Leaving out of account the assessment
companies writing accident insurance, the
regular companies doing this class of business
have increased it enormously, and their entire
business has been developed since the war.
The company now doing the largest accident
business did not inaugurate its accident de-
partment until 1864, and in 1886 issued over
100,000 accident policies, insuring to the
amount of about $250,000,000, and receiving
in premiums a round $2,000,000. To illustrate
how the business has grown, it may be stated
that eight years ago this company’s premium
receipts were only $992,000 ; that is to say, its
accident business has more than doubled in
eight years.  Another company, - whose
premium receipts in 1882 were $114,000,
received in 1886, $450,000. =~ Other companies
make nearly as good a showing of increased
business.

Steam-boiler insurance is another phase of
the business that has developed wonderfully.
The oldest company in the business was not
organized until 1866; in 1882 its premium
receipts were only $271,500, while in 1886 they
were a round $450,000. Another company,
organized in 1883, received in 1886 nearly
$150,000 in premiums. This branch of in-
surance is doing a double duty in that it is
not only making money for its projectors, but
by its rigid system of inspection is diminish-
ing the great danger to life and property that
attends the use of steam. It is also largely
due to these companies that laws have been
passed regulating the running of engines and
boilers thus keeping their management out of

the hands of persons not proved by examina-

tion or otherwise to be competent to do the
work entrusted to them.

The insurance of plate glass is of compara-
tively recent origin, the oldest company in the
business having been organized only thirteen
years. Since 1884 the premium receipts of
this company have doubled, being in 1886, a
trifle over $135,000. Another company has
inoreased its receipts from $21,700 in 1882 to
a trifle over $200,000 in 1886. It is the ex-
ception now-a-days that the owner of a store
with a plate glass front does not have it in-
sured, and the fact that it can be thus insured
has led to an increased use of the article, thus
making it possible to make a store more orna-
mental, and at the same time render more
attractive the display of goods.

The risk that buyers of real estate have run
from time immemorial from defective titles,
with its attendant annoyance and litigation is
very generally known, and hence the organiza-
tion of companies for the purpose of investi-
gating titles and insuring their correctness has
very properly been hailed with delight by all
real estate dealers as well as by the owners of
real property. A Massachusetts company
was the pioneer in this formof insurance. [It
is worthy of note that it was founded upon the
lines of a Canadian Company. Ed. M.T.] It
has been in operation a little over & year, and
at once leaped into favor from the public and
profit from its projectors. Already companies
for the same purpose have been formed in New
York State, in Chicago, and in other sections
of the country.

Still another form of insurance is known as
guarantee or fidelity insurance, that is, the
furnishing of bonds for the faithful perform-
ance of duty. Hitherto persons who, for any
reason, were required to give bonds were
obliged to call upon their friends for such
gervices; now any one of several companies
may be called upon to furnish such bonds,
who hold themselves responsible for loss in
cage of default. The advantages of obtaining
sureties by such means are many and obvious.
A company of this sort is under no such em-
barrassment, as an individual may be, when
asked to sign a bond, and in case of default,
its opportunities for bringing a culprit to
justice are vastly larger than an individual’s
would be, even if the latter were disposed to
pursue him. Several striking cases of this
have recently been brought to public attention.

All these phases of the insurance business
serve to show its usefulness apart from fire
and life. The popular notion that there is
some great mystery about the business, in-
capable of being understood by the public at
large, will some day be dispelled, and the
“goods” which insurance companies have to
sell will be the subject of every-day reports
just as now the goods of other business
houses are reported on, and held up to the
public gaze for approval or disapproval,
according as their quality is found to deserve
the one or the other.—New York Bulletin.

—The move of the dry goods clerks of Chi-
cago to start a large co-operative dry goods
establishment will be watched with interest.
Like every other novelty in the States, it will
probably be run after at the start, but the
difficulty of getting really competent men to
head such an enterprise—which can alone make
it successful—and the further difficulty of re-
taining the scores and hundreds of volatile
“co-operators’” who will only be willing to co-
operate 80 long as the ‘“boom” is on and
prospects bright, lead us to doubt the lasting
charaoter of the scheme,
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—The Toronto Stock Exchange has settled
down to the usual midsummer dulness, but,
contrary to the custom of past years, the
members are holding two sessions each day
instead of one during the ‘dog days.” The
market seems to sympathize with the enervat-
ing character of the weather and is uninter-
esting and listless. Prices, however, remain
firm, and neither buyers nor seilers show
much disposition to yield. Bank shares
have not developed any decided change, but
Commerce, the most active, after selling down
to 119%, closed at 1204, a fractional gain for
the week. Insurance shares and Gas remain
quiet and steady. As high as 57/6 was at one
time bid for Canada North West Land, but it
fell to 56/ asked and 54/6 offered. Shares in

the Loan Societies continue firm with very
little doing.

A proposal has been made by a new electric
light and gas company to buy out the Halifax
Gas Company, but the old corporation does
not favor the idea. The scheme was to organ-
ize the new company and pay up $100,000 cash
and this company was to lease and work the
business of both the present electric light and
gas companies. The gas company was to
water its stock from $400,000 to $450,000, and
on this increased stock the new company was
to pay a rental of 1%; $5,000 cash was to be
put in trust to secure the payment of rentalin
case of failure of the new company to pay the
same, and the works were to be kept in good
condition. In case of default of interest, pay-
mentor infringement of conditions, the works,
&c., were to revert to the gas company. To
all of which the gas company people say nay,

so the electric people intend active com-
petition.

—Canadian cheese makers will perhaps be
interested in the announcement made by the
Frome District Agricultural Society of Frome,
Bomerset, Eng. At its exhibition in Septem-
ber, prizes will be offered for the best four
cheeses of not less than 28 1bs. each, of any
system or make (except Stiltons), made by the
exhibitors, their family or their servants, dur-
ing the year 1886. Open to Her Majesty’s Do-
minions. 1st prize, £50; 2nd prize, £20 ; 3rd
prize, £10 ; 4th prize, £6; 5th prize, £4. The
1st prize will consist of £30 in money and a
silver cup valued at £20. The last day of en.
try is September 14, and the entrance fee is
£1. Wm. Pualham is the secretary,

—=8¢. John, N.B., is agitated over the sub.
ject of placing its harbour in commission, and
& mass meeting of citizens was held last week
to discuss the proposal. But no decision was
arrived, as the preponderance of speaking was
against the proposal ; and on taking the vote
the Mayor, who presided, could not decide
which side was in the majority.

HAMILTON BOARD OF TRADE.,

An account of the annual meeting of the
Hamilton Board of Trade was unavoidably
held over, with some other matter last week.
The meeting was held on the afternoon of the
19th instant and was very well attended.
There were present Messrs. W. H. Gillard,
president; R. Benner, secretary ; J. M. Burns,
F. C. Bruce, H. F. Gardiner, W. H. Glassco,
J. E. Brown, Archdale Wilson, B. Winnifrith,
John A. Bruce, K. J. Dunstan, Wm. Gillespy,
Mayor McKay, Adam Zimmerman, R. B.
Skinner, James Stewart, James Watson, E.A,
Dalley, A. E. Carpenter, W. F. Walker, John
Calder, Captain Fairgrieve, Seneca Jones,
John E. Tuckett, George T. Tuckett, James
Simpson, J. J. Mason, Major Moore, E. Tins-

ley, C. W. Tinling, James Armstrong, Adam
Brown, E. D. Newton, W. F. Walker, J. E.
Parker, A. Powis, R. Z2. Kennedy, George E.
Bristol, E. Boustead, W. R. Turner, R N
Sterling, T. H. Macpherson, A. I. Mackenzie,
John Gillard, H. N. Kittson, F. H. Lamb,
Alex. Turner, Lyman Moove, A. M. Ross, D.
A. Roberts, R. Duncan, James Walker, James
Blackley, W. Griffith, J.J. Stuart, M. A. Kerr,
Robert Evans, T. H. Pratt, J. F. Kavanagh,
C. R. Smith, John Patterson, J. McMahon, A.
T. Wood and Wm. Goering.

At the request of the president, the secretary
read the minutes of previous meetings, which
were confirmed. The secretary-treasurer’s re:
port was then submitted. It showed the
finances to be in a satisfactory state, and was
adopted.

The president then read the annual report,
referred to in another column, and congratu-
lated the members upon their new rooms and
upon the large attendance which had charact-
erized the meetings of the board during the
vear. Having moved the adoption of the re.
port, the motion was seconded by Mr. James
Walker and unanimously carried.

Mr. Adam Brown, M. P., considered it very
important that there should be as little change
as possible in the officials of the board, in view
of the fact that certain matters of great mo-
ment to the city which had occupied their
attention during the past year would still re-
quire careful and judicious attention. He
referred more particularly to the proposed
branch of the C.P.R. He thrrefore had pleas-
ure in proposing that Mr. W. H. Gillard be
re-elected president of the board. Major
Moore having seconded the resolution, it was
carried unanimously, and Mr. Gillard thanked
the board for the renewed confidence shown in
electing him a second term to preside over so
important s body.

Mr. J. W. Murton, was re-elected vice presi-
dent and Mr. R. Benner secretary-treasurer.

The following members will constitute the
Council for the ensuing year: Messrs. T. H.
Macpherson, James Stewart, James Walker.
Wm. Hendrie, John Stuart, John Proctor, Geo.
Roach, W. F. Findlay, J. J. Mason, John
Knox, J. H. Park, Alex. Turner, R. R. Morgan,
G. H. Bisby, J. M. Lottridge, Adam Brown,
W. E. Sanford, F. C. Bruce, M. Leggat, E. A.
Dalley, G. E. Tuckett, C. J. Hope, W. H.
Glassco, M. A. Kerr, Charles Gurney.

Board of Arbitration—Messrs. John East-
wood, David Gillies, A. T. Wood, R. A. Lucas,
R. Wanzer, W. G. Dunn, J. N. Travers. St.
Clair Balfour and Alfred Powis.

Board of Examiners—Messrs. R. Evans,
John A. Bruce, James Watson. R. T. Steele,
J. B. Fairgrieve, R. C. Mackay and Wm. Gil-
lesby.

Auditors—Messrs. John Billings and H. N.
Kittson.

BRITISH COLUMBIA BOARD OF
TRADE.

The annual meeting of the British Colam-
bia Board of Trade was held at Victoria, on
the afternoon of Friday, 15th inst., when the
attendance was but limited. In the absence
of the president, Mr. J. H. Todd, the chair
was taken by Mr. Thomas Earle, and Mr. Wm.
Monteith performed the duties of secretary of
the meeting, among them being the reading of
the annual report, which we take the liberty
of condensing below.

A year previously, the membership of the
board numbered 99 ; there have been nine ad-
ditions, nine resignations and one death, leav.-
ing the present number 98. We learn from
the report that * the transfer of telegraph
lines within the province by the Dominion
Government to the Canadian Pacific Railroad
Company, has proved a source of considerable
inconvenience to the community generally.”
And, further, the Board is endeavoring to
obtain from Ottawa permission to enable a
private company to construct and operate a
line of telegraph from Victoria, to connect
with the Puget Sound Telegraph Company’s
line, on the opposite shore of the Straits of
Fuca.

The opening of direct steam communica-
tion with China and Japan and its probable
effect on future trade are alluded to in glow-
ing terms, and we learn that the board is
working hard for a subsidy from the Imperial
Government for the new line, and is also very
desirous that it shall call at Victoria en route

to and from Vancouver. But there is a.lres,dy,
we nnderstand, a conditional promise to this
effect. The board is alive to the need of
deepening the inner harbor of Victoria, clear-
ing out the channel and improving the en-
trance. A committee of the members made
and sent to Ottawa a report upon what is re-
quisite. and this is what the report has to say
as to its fate :—¢ Despite the strong represen-
tations made to the department by the board,
and by the representatives of the city at
Ottawa, the matter has not received that at-
tention at the hands of the Government which
its importance called for. Beyond a small
sam appropriated for the purposes of dredg-
ing, the Government has declined to under-
take any further expenditure until made cog-
nizant of the total and exact cost of the work
required. This delay is very much to be de-
plored and cannot but exercise an adverse in-
fluence upon the shipping interests of this
port.” Stress is further laid upon the Bouilla
Point Signal Station and telegraph line as im-
portant in averting shipping accidents at the
entrance to the Straits of Fuca.

Trouble is experienced, it appears, by rea-
son of the undue and unreciprocated facili-
ties afforded by our shipping laws to foreign
tug boats, and the board claims protection for
Canadian boats. Fault has already been found
with the evils of the pilotagesystem, involving,
as it does, a separate pilotage authority for
each port in the province. This, at least,
ought to beat once remedied.

As to railways, the report expresses regret
that no appropriation was made lost session
at Ottawa towards their extension in the pro-
vince. This is not unnatural, considering
what grants were made for such purposes in
other provinces. The board advocates the ex-
tension of the Esquimalt and Nanaimo Rail-
road to the Northern end of Vancouver Is-
land as conducing to the rapid development of
the resources of the Island and the North-
west coast. The Shuswap and Okanagan
Railroad is another scheme which has com-
mended itself to the board as well as to the
provincial government.

Immigration to the province continues, we
are assured, to increase. The Esquimalt and
Nanaimo railway has naturally done much
for the agriculture of the district it traverses,
and its extension northward would probably
do more good still. Development of the sea
fisheries would, in the opinion of the board,
result from this step, and of the importance
of such development we have long since ex-
pressed our opinion. The salmon season was
an unusually poor one throughout the pro-
vince, due chiefly to the late freshets in the
rivers. There are now seventeen canneries
and two salmon salting establishments in
British Columbia.

There is ipcreased activity in mining
throughout ; goM and silver quartz mines are
being pushed on steadily. Appendices o the
report—we are sorry they are not printed—
give statistics of the coal exported from the
province.

As to the Insolvency law, we have the fol-
lowing paragraph :—

* Mercantile operations continue to be ham.
pered and curtailed, consequent upon the en-
tire want of confidence inspired by the ab-
sence of necessary legislation on the subject.”
The board comes heavily down on the Central
Government for frequent and unexpected
changes of tariff, and especially for the enor-
mous recent impost on manufactured iron.
In this complaint they have many sympathi-
sers. The way in which interested manufac-
turers have managed to get the tariff manipu-
lated in their interest would be amusing if it
were not something worse.

The election of officers being proceeded
with, the ballot showed the following result :
—President, Robert Ward; Vice-Presxdpnt.
Thos. R. Smith; Secretary, W. Monteith;
Council—E. Crow Baker, M.P.; J . H. Turner,
M.P.P.; R. Finlayson, R. P. Rithet, A. A,
Green, E. G. Prior, M.P.P.; E. C. Neufeldor,
Thos. Earle. Arbitration Board—Consists of
members of the council, and Mayor Fell, H.
F. Heisterman, A. B. Gray and 8. J. Pitts.

— Hello, old boy! Heard you're 'gc:l‘ng to
be married—and a fine girl, too, e,}’l ?’“ Ohwl:lixlt’
yes, she has a very comely figure. ot
that’s aside from the guestion. Hr?;v abou
the incomely figure ?""—Detroit Free Press.
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Meetings,

BANK OF LONDON IN CANADA.

The fourth annual general meeting of the
shareholders of the Bank of London, in
Canada, was held on the 20th of July, 1887, in
the head office of the bank in London, Ont.

The president having been elected chair-
man, called upon the cashier, who acted as
secretary, to read the following report of the
directors :—

REPORT.

The directors beg to present the fourth an-
nual report of the bank, accompanied by the
usunal statement ef liabilities and assets.

PROFIT AND LOSS ACCOUNT.

The net profits for the year after
deducting expenses of manage-
ment, interest on deposits to
date, and making allowance
for bad and doubtful debts,

amount t0 .....iiiiiiana.n, $ 19,081 37

Balance at credit of Profit and
Loss Account last year ...... 6,093 03
$25,174 40

From which have been paid two
half-yearly dividends at the
rate of seven per cent. per an-
nUM seeeveeens ieeereaeeaees $15,041 68

Leaving a balance at credit of

Profit and Loss Account...... $10,132 72

The rates obtainable for loans during the

ter part of the past year have ruled low,

ut the disposition at present appears to be

towards higher money, and if such should con-

tinue we will, no doubt, with other investors,
obtain a corresponding benefit.

The policy of your directors has been to
hold proportionately large cash reserves dur-
ing the past year, which will no doubt meet
with the approval of the shareholders.

The branches of the bank have been visited
by the inspector several times and thoroughly
inspected during the year as usunal, and the
directors are pleased to state that the various
officers continue to discharge their duties
satisfactorily.

Hexry TAYLOR,

President.
STATEMENT OF LIABILITIES AND ASSETS.
Liabilities.
Bank of London notes in circula-
774+ R $ 215,710 00
Dominion Government Deposits,
payable on demand .......... 12,354 44
Deposits held as security for exe-
cution of Dominion Govern-
ment contracts .............. 4,000 00
Other deposits payable on de-
mand ..ieciieiiennn e 328,201 12
Other deposits payable after
notice or on a fixed day ...... 601,186 20
Due to agents in United King-
13+ A 20,081 71
Due to banks in Canada....... . 1,378 72
Total liabilities to the public..$1,182,912 19
Capital paid up...... $223,588 13
Reserve fund........ 50,000 00
Dividends unclaimed.. 142 26
Dividend No. 7, pay-
able 2nd July, 1887 7,631 09
Balance at credit of
Profit and Loss Ac-
oount ............ 10,132 72
— 291,494 20

$1,474.406 39

Assets

Specie ......iviiiin i, $ 40,892 72
Dominion notes (legal tenders).. 55,396 00
Notes of and cheques on other

banks ........iiiiiiiiiiinn, 69,417 87
Balance due from agents in

United States................ 16,056 52
Due from banks in Canada in

daily exchanges.............. 12,755 48
Deposited in other banks in

Canada.....oooveiinnnnennnn. 81,262 64
Dominion Government deben-

tares  ....coiiiiiiiiiinia.,

25,884 58
Cash assets immediately avail-

able .....ooooennn Seeeesees $ 301,661 81
Loans secured by stocks and de-
bentures on call, or at short

notice ... 77,274 57

teesenessenee seesce

Loans to municipal corporations 28,516 99
Other current loans and advances
to the public ................ 1,036,223 05
Past due bills not specially se-
cured ......ciceieiinenennnn 9,687 58
2,258 16
Other assets (including safes and
office furniture head office and
branches).................... 18,781 23

$1,474,406 39

It was then moved by Mr. Henry Taylor,
and seconded by Mr. Thos. Kent, that the
report of the directors be received and adopt-
ed. Carried.

Moved by Mr. James Burns, seconded by
Mr. I. Danks, that Messrs. J. 8. Dewar and
W. A. Gunn be appointed scrutineers for the
election of directors, and that the poll for
such election be now opened as provided by
by-law, and be kept open until five minutes
shall have elapsed without & ballot having
baen tendered. Carried.

After the balloting, the scrutineers present-
ed the following report :—

To the Cashier of the Bank of London in

Canada, London :—

We, the undersigned scrutineers, beg to
report the following gentlemen duly elected
directors of the Bank of London :-—Messrs.
Henry Taylor, F. B. Leys, Thos. Kent, T. H.
Purdom, John Lees, jr., John Morison, and
Thomss Long.

W. A. Gony,

Bigned, e anm,} Scratineers.

It was then moved by W. M. Spencer,
seconded by Wm. Blain, that the report of the
scrutineers be received and adopted, and that
the thanks of the meeting be tendered them
for their services. Carried.

The meeting then adjourned.

At a meeting of the board of directors held
subsequently, Messrs. Henry Taylor and F.
B. Leys, were elected president and vice-
president respectively.

London, June 30th, 1887,

SUGGESTIONS TO SALESMEN.

A pamphlet issued by an American firm
contains the following valuable hints to sales-
men :—

Toward customers be more than reasonably
obliging ; be invariably polite and attentive,
whether they be courteous or exacting, with-
out any regard to their looks or condition;
unless, indeed, you be more obliging to the
humble and ignorant.

The more self-forgetting you are, and the
more acceptable you are to whomsoever your
customers may be, the better a salesman you
are.n 1t is your highest duty to be acceptable
to all.

Cultivate the habit of doing everything
rapidly ; do thoroughly what you undertake,
a.mlil do not undertake more than you can do
well.

Serve buyers in their turn. If you can
serve two at once very well, but do not let the
first one wait for the second.

In your first minute with a customer you
give him an impression, not of yourself, but
the house, whichi s likely to determine, not
whether he buys of you, but whether he be-
comes & buyer of the house or a talker against
it.

1f you are indifferent, he will detect it be-
fore you sell him, and his impression is made
before you have uttered a word. At the out-
set you have to guess what grade of goods he
wants, high priced or low priced. If you do
not guess correctly, be quick to discover your
error and right yourself instantly; it 1s im-
pertinent to insist upon showing goods not
wanted. It is delicately polite to get what is
wanted adroitly on the slightest hint.

Do not try to change a buyer’s choice, ex-
cept to this extent :—Always use your know-
legge of goods to his advantage if he wavers
or indicates a desire for your advice. The
worst blunder you can make is to indicate in
a supercillions manner that we keep better
goods than he asked for.

Show goods freely to all customers; be as
gerviceable as you can to all, whether buyers
or not.

Sell nothing on & misunderstanding ; make
no promises that you have any doubt as to the

fulfilment of, and, having made a promise,

and see that the next after you does his share,
if you can.

To sum up and put this whole matter in a
few words ; Attend strictly to business when
on duty ; be invariably polite and obliging to
every one, not only for the benefit of your
employer, but for your own good. Remember
that civility, while it may be one of the
scarcest articles in the market, is also one of
the cheapest, and the net profit on it to you in
the end will be greater, not only from a moral
and social point of view, but in dollars and
cents, than on anything else you may have to
offer a customer.

SAINT JOHN RIVER LUMBER MILLS:

A special correspondent in St. John of the
New York Lumber Trade Journal gives the
following list of the mills at the mouth of the
St. John River, together with the names as
well as the citizenship of the owners, and the
sawing capacity of each mill in thousand
feet, board measure :
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usually pile for winter and spring sawing from
8ix to seven million feet, B. M., of logs. Andre
Cushing and Co., from four to five million feet.
Hayford and Stetson. about ten million feet.
E. G. Dunn, about two or three million feet.
¢ There is nothing to prevent a number of
the mills at St. John from sawing lumber all
the year. The above-mentioned mills are
nearly all provided with machinery for the
manufacture of short lumber of various
kinds.”

MINING IN NEWFOUNDLAND.

1t is hopeful to note amid prevailing de-
pression, that our mining prospects are
brightening. The lead and silver mines in
Placenta Bay have been purchased by a
company of mining capitalists, at a high
price, and active operations have commenced.
The ore is said to be among the richest yet
obtained in any country; and there are indi-
cations of extensive deposits; but of course
only time will determine their extent and
value, There must, however, be something
very substantial when a company of cautious
Scotchmen put their thousands into the
undertaking. Over 300 miners are employed
at Little Bay copper mine, the whole popu-
lation there being over 1,800. Instead of ex-
porting the ore as formerly, arrangements
have been made for smelting; and the neces-
sary furnaces, machinery, etc., have been
erected. The able and energetic manager, Mr.
White, anticipates very satisfactory results
from the new departure now taken. The cost
of the export will be greatly reduced when
only pure copper will be ship A report
has been recently received of the discoverf' of

our

do more than your share toward its fulfilment,

an extensive deposit of copper ore about
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miles from Little Bay mine. It is described
as 25 feet wide and a quarter of a mile in
extent.—St. John’s Mercury.

STOCKS IN MONTREAL.
MonNTREAL, July 27th, 1887.

Lowest.
Total
Bellers.
Buyers.
Avleara%ge.

Eommercial.

A MONTREAL MARKETS.

MonTrEAL, 27th July, 1887.

There is little of & novel or striking charac-
ter to note in the trade situation since thisday
week : quietness prevails in nearly every line,
and every one who can at all get away from
the city, is seeking escape from the great heat,
and finding renewed energy in fresh country
surroundings, and bracing sea and mountain

et
85

.

Montreal Tel...
Rich. & Ont....
gitmeenger.

N. W. Land...

—Honesty’s Dividend.—Robinson,—* I had
to discharge young Blinking to day. He was
not honest.” Brown,—* Borry to hear so, he
supports his widowed mother. What was the
trouble?” Robinson,—‘ He found a postage
stamp on the floor and kept it. He should
have turned it over to the office.” Brown,—
“Of course. By the way, it's raining. Got
an extra umbrella?’’ ¢ You can take my old
umbrella. I have a new one.” Brown,—
“Hello, where did you get that silk affair ?*
Robinson,—That, Ha! ha! Great joke,
You see, I went into the Stock Exchange to
look after a little deal in wheat. A shower
came up, and when 1 was ready to go, I just
picked this up in the lobby.”” Brown,—“Wish
1bad your luck. And how about the wheat
deal?’’  Robinson,—* Oh, we skinned ‘em

alive, Brown, we skinned ’em alive.”’—Omaha
World.

—A Halifax telegram of Monday last to the
New York press says that parts of the western
country of Nova Bcotia have been without
rain for many weeks, and that the country is
parched and dry. Tremendous forest fires
are reported in sections of Shelbarne and Yar-
mouth, and only by the greatest exertions of
the inhabitants have many buildings been
saved. On the other hand, New England
suffers from freshets. New Hampshire is
tairly flooded with rain. At Dover and Nash-
ua 8ix inches of rain fell in three days, more
than half of it on Sunday last. Farmers have
suffered, manufacturers are lamenting the
carrying away of their dams on the Naghua
and Mgrrims.c rivers, and the railway at
geﬁne is ‘éwasl;:;dii out.” The Connecticut

alley is drenc and Springfield, Mass.,
flooded. pring Mass

—The general meeting of shareholders of the
Winnipeg and Western Railway was held on
the 19th, at the head office in Winnipeg. The
directors elected were Messrs. Duncan Mac-
arthur, R. J. Whitla, Chester Glass, G. F.
Carruthers, William McGregor and W. N.
A.nfierson. An exchange says that the pro-
visional directors have tried for some weeks
past to secure capital to construct the line this
year from Winnipeg to Portage la Prairie, thus
making connection between the Red River
Valley Railway and the Manitoba Northwest-
ern, but the difficulties are very great.

—A Listowel firm hassecured an order from
the Canadian Pacific Railway Co. to furnish
the large summer hotel which the company is
building at Banff Springs in the Rocky
Mountains. The order covers the furniture
for the entire building, and amounts to $6,500.

—The first bale of new hops, crop 1887, was
received on Saturday last by Messrs. John R.
Boott & Co., in New York, and sold to Mr.
George Bechtel, of Stapleton, S. I., at 40c. per
pound. This is the earliest arrival in several
years, and is pronounced to be of choice
quality.

—Bupplementary letters patent have been
issued to the Hart Emery Wheel Company,
increasing the capital stock from $10,000 to
$25,000.

—Bhakespeare was not a broker: but does

br . Further reports received regarding
the hay crop confirm our previous remarks,
some sections report a dyleld 100 per cent.
ahead of last year, and the crop is being
housed in splendid order; grains are all do-
ing well in this section ; fruits, rather a light

crop ; and roots feeling the want of some rain.

Asaes.—There has been a regular demor-
alization of the ashes market sincelast writing,
prices having gone away down and they are
still more or less nominal. We hear of some
small transactions in first quality of pots

- | within last couple of days at $4.00, being a
- | decline of 80 cts since last report; it would

be difficult to make a quotation for pearls.
Receipts are light, and business doing very
Jimited.

Boots, SHOES AND LEaTHER.— The shoe trade
continues to report good orders as being re-
ceived, and a good fall trade in this line is an
assured fact. Manufacturers, however, do not
seem disposed to buy leather at all freely as
yet, and stocks in leather merchants’ hands
show an accumulation, which creates some
signs of weakness in prices; green hides have
also declined. There is some talk of Quebec
tanners combining to reduce the output. a

consummation devoutly to be wished
for, a8 the market is overcrowded with
Quebec leathers, which have to find

an outlet in consignments to Britain. We
quote :—8panish sole, B. A. No. 1, 24 to 25c¢.;
do., No. 2, B. A., 20 to 23¢.; No. 1 Ordinary

Spanish 21 to 23c.; No. 2 do., 19 to 21¢c.; No. 1
China, 2lc.

to 00; No. 2, 19c. to 00;
Hemlock Slaughter, No. 1, 25 to 27o.;
oak sole, 42 to 47c.; Waxed Upper,

light and medium, 33 to 37c.; ditto, heavy 32
to 35c.; Grained 34 to 37c.; Scotch gra.ineti' 36
to 42¢.; Splits large 20 to 26¢.; do. small 16 to
20c.; Calf-splits, 82 to 83c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 15¢.; Pebbled Cow, 11 to 15c.; Rough 23 to
26¢.; Russet and Bridle, 54 to 55¢.

Drues anxp CremicaLs.—Chemicals have
ruled quiet of late, but there is a fair jobbing
trade in drugs passing. Opium remains firm
at late advance; quinine dull and unchanged ;
cream tartar and tartaric acid rather higher,
and bleaching powder and salsoda cabled firmer
inEngland; carbolic acid is again easier. We
guote :—8al Soda 90 to $1.00; Bi-Carb Soda

2.60 to $0.00; Soda Ash, per 100 Ibs., $1.65
to $1.75 ; Bichromate of Potash, per 100 1bs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 83c.; do. ground, 35 to
86c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid. 80 to 85¢.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2.50, to $2.60 ; Alum, $1.60 to $1.65 3
Copperas, per 100 lbs., $1.00; Flowers Sul.
phur, per 100 lbs., $2.60 to $3 ; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Baltpetre
$9.00 to $9.40; American Quinine, 60
to 6bc.; German Quinine, 75 to 80c. H
Howard’s Quinine, 80 to 90c.; Opium, $5.00 to
$5.50; Morphia, $2.30-to $2.50; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 45 to 50c.; Iodide Potassium, $4.25 t04.50
per 1b,; Iodine, 95.50 to $6.00; Iodoform
$6.50 to $7.00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.50
10 $4.75 ; Glycerine25 to 26c.; Senna, 18 to 30c.
English Camphor, 40c. American do. 850.

Dry Goops.—We cannot yet note any ac-
cess of activity in this line, retailers in the
ocountry do not seem inclined to entertain the
idea of buying many fall goods this roasting
weather, and travellers’ orders are not very
free or full asyet; still faith is unshaken in
the anticipations of a satisfactory fall trade

: being done.

Prices show steadiness in all

any one know who else has furnished so many ' lines. Remittancesaresusceptibleot consider-

stock quotations ?—Scranton Truth.

able improvement, but failures are few.

Fisn.—Dry cod is in moderate request, with
price firm at $4.00 to 4.25 ; other lines neglect-
ed ; a small lot of new Cape Breton herrings
has been received, and sold at $5.00 to 5.50;
the catch is reported light. No new North
Shore S8almon yet to hand.

Hipes.—Business has been dull sinoe.lalt
report, and this with the reported * combine
of Quebec tanners to reduce their output, has
caused a decline of half a cent in green hides,
which now are quoted at 73c. for No. 1, sales
of cured No. 1 have been made at 83c.; calf-
skins dull at 8¢.; lambskins advan to 40c.

Grocerres.—The fruit and preserving sea-
son being now on, an active demand exists
for sugare, and the lessened output, owing to
the destruction of the St. Lawrence refinery,
has led to another advance, granulated being
now 64c. at refinery, yellows range from 5% to
6c., grocery raws have sold at to 4fo.;
molasses also is firmer, and the supply limited,
sales of round lots to arrive have been made
at 32fc., smaller lots proportionately higher,
syrups also have been in fair request, and are
firm in price under light supplies. In teas
there is no special activity, the principal de-
mand being for Japans under 20c.; a few lots
of new mediums have sold at 16 to 18c., and
pure at 22 to 23c.; greens and blacks very dull
and quiet. Coffee has been quiet but a firm
tone prevails. We quote Mocha 24 to 25¢.; O.
G. Java 23 to 27c.; Rio 22 to 25¢c.; Ceylon 22
to 25¢. In dried fruits prices continue high
owing to very light supplies, but the demand
is small ; Valencia raisins cannot be had
under 6c¢. in fair lots, and Sultanas 7 to T}e.;
some Eleme raisins are offering at 5}o.; our-
rants are firm at 6 to 6}o.; the prune corner
in New York has not proved a success and 4
to 440. is quoted for French. Advices from
Denia point to a lower market this year for
Valencia and Malaga frmt. Pepper shows
some decline, black having sold at 16jc. in
quantity ; nutmegs and mace continue very
firm, but cloves are rather easier; rice is steady
on basis for some time established. The new
pack of salmon is to hand and we quote $1.56
to $1.60, prices having advanced on Pacific
coast ; lobsters lower at $4.80 ; tomatoes $1.40;
peaches rather higher at $2.35 to $3.40.

MeTaLs aND HarDWARE.—A quiet week is
reported in these lines, and prices show very
little change. The Glasgow iron market shows
little animation, and warrants declined to
41/114., but are again cabled at 42/1d.; Canada
plates are 5/- easier in England but are pretty
steady at the late advance here ; bar iron has
gold in good lote at $2.00 for shipment west ;
tinplates move rather slowly ; cut nails are
firm at $2.90 ; steel do. 10c. more ; a large de-
mand exists for this latter article,the factories
having difficulty in filling orders ; tin has ad-
vanced still further at home to £104 12/6d.
We quote: — Summerlee and Langloan,
$20 to $20.50 ; Yaartsherrie, $19.50 to $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $28.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.00 to $2.05; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blaina, $2.60; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal 1. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to 93.75; Galvanized sheets, No. 28, 5o.
to 7c., according to brand; Tinned sheets,
ooke, No. 24, 64c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75 ; heads, $4.00; Russian Sheet Ironm, 10
to 1lc. Lead, per 100 lbs.—Pig, $3.75 to #4;
Sheet, $4.25 to $4.50; Shot, $6.00 to $6.50;
best cast steel,11 to 12c.; Spring,$3.25 to $3.50;
Tire, $2.75 to $3.00 ; Bleigh shoe,$2.50 to $3.75 ;
Round Machinery Steel, $3.00 to 3.25 ; In.
got tin 24} to 25¢c.; Bar Tin, 27 to 280.; In%%t
Copper, 11 to 12§c.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
Nos. 0 to 8, $2.25 per 100 Ibs., Annealed do.
$2.30. . .

O1Ls, Pamnts aND Grass.—Fish ogls remain
very quiet, but in the case of seal oil firmneas

revails, and prices in Newfoundland are
gighet than here, we quote 49 to 5Jc. fpr stea-o!:
refined ; cod oil is expected to be ln.nling b
lighter supply this fall, owing o the d!m s
catch, but as yet prices are unalte: from
low basis of late prevailing. Lms:gd, castor
and olive oils remain at unchanged figures,
2 6c. the smglo brl.,
turpentine sells a$ 56c.
large lots 58 to 55c. Glass, leads, &o,
are unaltered in price. We quote :—
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Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 5jc.;
red do. 4} to 4jc.; London washed whiting,
55 to 60c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;
Bpruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 feet for first break; $1.55 for second
break.

SaLr.—Prices remain steady, and a
fair movement is in progress. We quote
coarse elevens 43 to 45c.; twelves, 41 to
430. ; factory-filled $1.25 to $1.30 ; Rice’s pure
dairy, $2.00; quarters, 50c. ; Higgins’ Eureka,
$2.40; Turks Island 30c. a bushel.

‘WoorL.—Business has been rather quieter,
and prices of Cape have been shaded in some
cases, sales transpiring at l4jc., we quote 144
to 164c.; ditto pulled 30c.; Australian 16 to
20c.; fleece 24 to 25¢., though some dealers say
23 to 24c. would be perhaps a better quota-
tion,

TORONTO MARKETS.

ToronTo, July 28th, 1887.

Boors axp SHoES.—Travellers now out are
reported to have done exceedingly well on fall
orders with now and then a fair sorting up
parcel.  This has kept all hands in the ware-
houses busily employed and the operatives
working full time. There is, however another
aspect not so encouraging and this is in the
matter of collections. Money comes in very
tardily and the outlook is not a hopeful one.
A few weeks ago storekeepers were in a
cheerful mood, the result of the prospect of
fine crops, but the long-continued drought is
beginning to have a serious look and they
have now fears for the effect of this upon
their farmer customers.

Drues aNDp CHEMICALS.—Prices under this
heading show very little alteration for the
week. We have, howe' er, to note a very firm
market for opium and morphia with a tend-
ency to advance. Quinine keeps dull. Busi-
ness on the whole is considered fair with
money matters easy.

Dry Goops.—The extreme heat of this
month, which might have been expected to
cause a demand for cool summer stuffs,
appears rather to have killed the demand for
all wares. Orders for sorting are mostly light
and infrequent. White qoods and muslins are
in request, and light underclothing and
hosiery. Fall goods are being pushed, but
buyers do not seem to * take hold” very well,
having faith, apparently, that they will be
bought just as cheaply later on. Retail
dealers are cheered by the harvest prospects
and are meanwhile making fair payments.

Frour aNxp MEan.-—Scarcely any business
has been transacted since our last. There
seems to be no disposition, whatever, to buy
and prices may be termed nominal. In meals,
trading is also limited and quotations un-

changed. Bran moves slowly at $10.50 to
11.00.

Grav.—Transactions in wheat have been
few during the week, the only sales were one
or two small cargoes of white for milling

C RICHARDSON & CO.

Manufacturers of

Pickles, Sances, Jellies, Jams.

Celebrated Bull’'s Head Brand Canned
Coods.

in  Canned Tomatoes
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

Special Prices

PURE GOLD GooDS

ARE THE BEST MADE. .
ASK FOR THEM IN CANS..

S.-
BOTTLES orR PACKAGES:

purposes, at 80 to 803c.
barley have been shown. The weight is from
three to four pounds to the bushel lighter than
last year, but the color and quality are said to
be good. The loss of weight 1s due to_the
extreme hot weather prevalent just previous
to the harvest. The crop will be an average
one. Oats are steady, some carlots changing
hands at 31 to 314c. Not much is doing in
peas which are firm at our quotations. Corn
and rye are purely nominal.

GroceriEs.—Business is fair for the season.
Sugars are very firm and a fraction dearer
than at last writing. We now quote Canadian
refined 53 to 64c. ; extra granulated 74 to Tic.;
Redpath’s Paris lump 74 to 7%c.: Porto Rico,
5} to 54.; ditto bright to choice 54 to 5ic.;
Jumaica 5 to 5}c., but little, if any of this
latter in market. Raws have advanced in the
Islands fully } to §c., and consequently none
can be imported. The New York market is
bare of all grocery grades. The demand here
is brisk. Teas are moving fairly well. All
fine-drawing qualities in black, green and
Japan are wanted. Lcw grades are rather
neglected, Syrups are still scarce and firm.
Nutmegs and mace have advanced fully 25 per
cent., with a firm market. In the former
there is nothing under 90c.; the latter quotes
at 80 to 90c. There is a liberal enquiry for
canned fish and lobsters, and canned meats
are also in request. Money is fairly plentiful.

Harpware.—Wholesale dealers say that this
trade cannot be viewed as being particularly
satisfactory. More especially is this the case
in the city, where business has been seriously
checked by the strikes. Prices are unchanged.
however, and manufacturers are holding firm
at quotations. In heavy goods some slight
depression has existed in copper and lead, but
recent cables advise holders not to be too
anxious to sell. This is taken as an indication
that better figures are looked for. In South
Wales the drought has had the effect of reduc-
ing stocks of tin plates and increasing the
price for Canadas,thelatter having experienced
a very marked advance which 1t is thought
will likely be maintained. Antimony and
Ingot tin are higher. Galvanized sheets are
also firmer in consequence of an increase in
the price of Spelter, and stocks are low -owing

THE TELFER MFG- CO.

Manufactarers of

VORSETS, BOOP SKIRTS, DUSTLES,

Ladies' and Gents *houlder Braces,
Abdominal Supports,
GOMBINED CORSET FRuNT AND CLASP

Dress Boi e and Dress Extending Steels.

Johnson Street,
Grand Opera House corner,
Adelaide Street We:t,

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Strest East. TORONTO,

STORAGE

or

Merchandise, Furniture, &c

BOND OR FREE.
Avances Made, Warehouse Receipts Issued

DICK, RIDOUT & €0

WAREHOUSES:

Toronto, Ont.

11 & 13 Front St. East, TORONTO.

& Esplanade St. West,

Some samples of new

Leading Wholesale Trade of Hamilton.

Kndx, Morgan & Cu;

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our FAVL IMPORTATIONS were passed
in June, to avoid the kxtra Duties under the
NEW TARIFF, and Buyers can rely on
prompt deive ies of immediate wants,

CUR  FALL SELFECIIONS HAVE MET
WITH MUCH SUCCESS, and on many lines
we have cabled repeats.

Samples complete. See range before buying.

We guarantee prices against legitimate
co v peiition.

KNOX, MORGAN & CO.

The subseribers offer to the
regular trade their stock of

FINE OLD

Brandies, Gins, Ports

And SHERRIEY,

Imported direct from place of production. Also,
their blend uf 6 Year O34 Fine Canadisn Whicky.

They specially desire to cull the attention of the
Drug trade to the sterling quality of the above goods.

James TurNeR & Co.

HAMILTON.

ARRIVED DIRECT FAOM JAPAN

ex ‘‘ Abyssinia,”

CHOI.E aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR & Co.

HAMILTON. .

B. GREENING & CO0.,

Wire Manufacturers and Meta/ Per-
forators,

VIGCTORIA WIRE MILLS,

HAMTLTON, ONTARTO.

ADAM HOPE & GO.

WHOLESALRE

Hardware & Metal Merchants,

HAMILTON,

Offer for immediate shipment :

BINDER TWINE,

MIXED AND PURK.
LATE YARN,
Manilla and Sisal Rope.

Will quote prices on applicaiion.

Hamilton, July 4, 1887,




THE MONETARY

TIMES.

148

to the makers not being able to turn out orders
a8 promptly as called for by contracts. The
extreme heat in England has had something
to do with this state of things.

Hav anp Straw.—There is not much hay
or straw coming into the farmers’ market
these days. Loose, new timothy is quoted at
$12.00 to 13.50, and old timothy at $15.00 to
16.00. Bundled oat straw is worth from
$11.00 to 11.50, and loose as befcre, $6.00 to
8.00.

Hipes axp Skins.—Business is on the quiet
side all round, although ali good hides coming
inare taken up at our quotations. Calfsking
are extremely dull and values nominal. Lamb
skins are very dear and the pullers are grum-
bling. They are not pulling 8o much wool as
iin lflc\rmer years at this season. Tallow remains

all.

PETROLEUM.— Another reduction in Canadian
refined is announced, and we now quote 5 o 10
brl. lots 14 to 15c. f.0.b. Toronto, and single
barrels 15c. There is siill an unsettled feel-
ing at Petrolea due to the late®trouble. The
demand at present is light. Other kinds are
as previously quoted.

Provistons.—Butter is in little demand these
days and commands 15 to 16c. with limited
receipts. Cheese is somewhat excited the hot

. weather having curtailed the make and cables
from England announce the quotation of 52/,
Our figure is 104 to 11c. The Montresl Ga.
zette learns that the valnes of the exports of
cheese from May 1 to June 30, is the largestin
the history of the trade. An increase is shown
of $115,000 over 1884, which year had hiterto
headed the list. In hog products there is a
steady feeling without any change in values.
Lard seems rather easier. Receipts of eggs
are more liberal and the tendency is to lower
prices say 14 to 15¢. There is nothing doing
in dried or evaporated apples.

WooL.—Matters in this department are
quiet. United States markets give no indica-
tion of values here and any rise that may take
place has been anticipated. Manufacturers
are buying from hand to mouth and those in
the United States are complaining that wool
istoo high for the prices which they obtain
for their goods. They have, we learn, been
paying some attention to Irish wools much
similar to ours but Canadian combing hasnow
reached a point at which it can fairly compete.

Our prices are not materially altered from
last review.

BRITISH MARKETS.

Messrs. Henderson & Glass, Liverpool,
whose Montreal agent is Mr. George Kay, re-
port as follows in their circular of 16th J

uly:
Iron—The extremely hot and dry weather %f

this year, is having its effect upon the output
of the works. This is specially noticed in the
sheet iron department, the deliveries from this
branch being far below the demand, conse-
quently prices have advanced. This also ap-
Flles to galvanized iron, which hag improved
rom 10/- to 15/- per ton, with a heavy demand,
the order books being well filled. Manufactuy.
rers decline to enter for forward delivery at
the present moment, being quite unable to fill
their engagements for want of sheets. Rolled
Joists and girders very strong at advanced
prices. Tin has fluctuated considerably of
late, through speculation ; closes rather quieter,
Stocks light, therefore no material decline is
probable. Tin-plates very firmly held. Dimin.
ished production, owing to our experiencing
the dryest summer for 60}years past, strength.-
ens makers in demanding about 6d. advance
over values currcnt early in June. Canada
plates, strong, sales having been made at our
tullest prices. Copper has not varied in value
£1 per ton for six months. Pig lead, quiet,
and with little new building going on, we do
Dot now expect material advance in value of
this article in the immediate future. Linseed
oil continues remarkably steady at the en-
hancement realised the past few weeks.

‘Freights—From Liverpool to Montreal, by
?he regular s.s. lines, are as follows :—On fin-
ished iron, 12/6 and 10%; tin-plates, 15/. and
109%; galvanized iron and pig lead, 10/- and
10% per ton ; linseed oil, 15/- and 10% per ton
gross. (The rate on tin-plates is from South
Wales, via Liverpool). To Toronto and Ham-
ilton, 7/6 and 10% ; Guelph and London (Ont.)
10/-, and 109, per ton over Montreal rates. To
Halifax, N.8.—On ordinary weight, 12/6 and
10% per ton. To St. John, N.B.—On ordinary
weight, via Halifax, 15/ to 17/6 and 10% per ton.

To 8t. John, N.B.—On ordinary weight, via
Boston, 15/- per ton.

THE CATTLE TRADE.

The Liverpool correspondent of the Mon-
treal Gazetter{)lgs the following, dated 16th:—
Arrivals for current week of Canadian and
American cattle are not exceptionally hea.?'y,
being only 2,657 cattle and 199 sheep, Lut with
the left over stock the general supply will be
more than enough for the weak demand still
felt. With three steamers due to make Man-
chester and Wakefield, every nerve will be
strained to clear out at Stanley on Monday,
and as there are only 400 Canadians, the
chances are that a clearance will be effected.
Since cabling on Monday last the tone of the
provincial markets improved slightly, the
welcome rain bringing with it a cooler tem-
perature, much to be desired. In London no
improvement has been registered, the business
done on Thursday being, if anything, under
the low rates current on Monday. The
opinion is that things have come to the worst,
and from this out better trade will prevail.
Let shippers profit by the losses made this
season, and avoid gambling on “ futures” for
space. The same troubles surround the Yan-
kee exporter, for I heard of a big shipment
laying round in the lairges until the ten days
expired before ever they were broken in on.
Of course the drafts were away in excess of the
values, as markets stood. .

Messrs Hennessy & Sons write from Bristol
saying that they had a moderate supply of fat
cattle in their market on Thursday, the bulk
of the offerings being Canadians, the best of
which made 12¢, others 10c. to 104c. per Ib.
A good many States steers were sold during
the week at prices to average 10c. to 103c. per
Ib. About 700 store cattle were offered, mostly
yearling steers, which were sold at £5 to £6
10s. each, say $25 to $32.

The supply of Canadian cattle at Glasgow
this week consisted of 600 head, and a quieter
demand probably was never felt, even during
the fair week. There were also some 200
States cattle at Yorkhill, which are reported
to have sold at prices averaging from 50 to 52s.
per cwt.

Undernoted are the arrivals of Canadian
and American live stock at Liverpool for week
ending July 15, 1887 :—

Steamer, Cattle. Sheep.
. Lake Ontario, from Montreal.......... 810
Palestine, from Bodton....... 552
Venetian, from Boston.... 613
Montreal, from Montreal ... 614 199
8t. Ronans, from New York.. 268
Total ..vevvterereeicicerieees e 2.657 199

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

28 Wellington Street, East, Toronto, and at Lon,
don, Glasgow, Huddersfield, Birmingham, Bradford-
Winnipeg, Montreal,

Leading Accountants and Assignees.

ESTABLISHED 1857.
JOHN EERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)
Estate Agents, Assignees in Trust, Accountants
and Auditors.
15 TORONTO STREET, TORONTO CANADA.

ESTABLISHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 63 James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

IGNEES, ACCOUNTANTS, COLLECTING
ASS GATTOI{NEYS & ESTATE AGENTS,

Special attention given to Insolvent estates and
procuring settlements where assignments are un-

S .
gl;(gig}'gT ST, E., AND 47 WELLINGTON ST. E.

TOROINTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

"~ BOYD & SMITH,

Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates,
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.

B. MORTON. H. R. MORTON.

MANUFACTURED

THE E. & C. GURN:tY

Harris’ Coal and Wood, 8 sizes.
Boynton, Coal,
Mammoth, Coal.

Monareh, Coal,

13

4
4
3

(1]

(11

"COMPANY (LD),

TORONTO, HAMILTON, MONTREAL, and WINNIPEG.
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Grand DOMINION & INDUSTRIAL

EXHIBITION

1887.
TORONTO.
September 5th to 17th.
$SO,000 IN PRIZES.

ENTRIES CLOSE AUGUST 13TH.

This being the Dominion and Industrial Ex-
hibitions combined, will be the greatest exhibition
of the agricultural and industrial products of this
country ever held. A Grand Programme of

cial Attractions is being prepared.
turn tickets at single fare and cheap excursions
on all railways during the full time of the Exhibition.

The Greatest kvent of the Jubilee Year.

For Prize Lists and full information address
J. J. WITHROW, H. J. HILL,

President. Mgr. and Sec., Toronto

NOTICE TO CREDITORS.

In the matter of JOHN C. FISHER and
STHOS. E. FISHER, of the City of Toronto,
in the County of York, Merchants, trading
under the firm name of ‘“Fisher & Fisher.”

The insolvents have made an assignment of their
estate to the undersigned, in pursuance of an Act
msecting Assignments for the benefit of creditors,
48 Vie., Chap. %6, and the creditors are notified to
meet at No. 26 Wellington Btreet east, Toronto, on
Tueeday, August 2, 1887, at 8 o'clock p.m., to receive
statements of their affairs, a.p&)oint inspectors, and
for the ordering of the affairs of the estate generally.

And notice is hereby given, that after 18t Septem-
ber next, the said trustee will proceed to distribute
the assets of the said debtors among the parties en-
titled thereto, having regard only to the claims of
which notice shall have been given, and that he will
not be liable for the assets, or any part thereof so
distributed to any person or persons of whose debt
or claim he shall not then have had notice.

E. R. C. CLARKSON, Trustee,
26 Wellington Street east, Toronto.

20th Jaly, 1887.

HESSIN’S

SODA BISCUITS

Are without exception the Finest
in the World.

In Fa.né; Biscuits

We also take the Lead.
All our goods are made by skilled workmen and
the most modern machinery, from the best and
purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLD FLAKE BISCUITS.

IF LIFE INSURANGE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory then apply to
the

MANUFACTURERS' LIFR

AND INDEMNITY
INSURANCE COMPANY.

HEAD OFFICE:

38 King Street East, - Toronto.

The Company will be in full operation by June
1st,

The yla.ns are varied, and well suited to th wants
of the insuring public.
All applications will be held strictly private and

oonfidential. Apply
J. B. CARLILE,

Managing Director.
Box %699, Toronto.

Mathews Yinegar Mf'g Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS' USE.

GUARANTEED free from sll foreign acids
and to be strictly pure and wholes yme.

MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261.

Dominion Gard Clothing Works,

York Street, DUNDAS
W. R. GRAY & SONS, - -

Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Co. (Limited.)

OFFICE I ‘WORKS :
DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclothing
and Top Nhirts.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Bell

well. Satisfaction guaranteed. New design, new
ackage, and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,
Patentee and Mfr.,
PORT HOPE, Ont.

ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLESALE

Flavoring Extracts,

SOAPS, OILS, PERFUMERY, &c.

67 JARVIS ST, TORONTO

The Progress of a

GAPITAL,

Successful Gompany.

(The Agricultural, of Watertown, N.Y.)

Deposit at
Ottawa,

$600,000

|

The atten-
tion of owners
of Private
Residences is
invited to this
PYRAMID,
which shows

the uniform &

$160,000

It is the
strongest and
largest Com-.
pany doing
an exclusive
dwelling busi-
ness in the
United States,

if not in the

of existence.

T He figures

sure growth of world. It now
this Company issuesover 70,-
during 23 of 000 policies a
its 33 years year. Noother

like Company

J. FLYNN, - -

26 Victoria St, Arcade

1886 53 ¢ can show such
represent; the 1887 $1828012.26 growth and
aniounts set increase.
apart at the From year to
datesgiven for — - year it spreads
the PROTECTION the base of its
oF 118 Pougy Pyramid and
HoLDERS.

gains strength

CHIEF AGENT

Building, Toronto, Ont.

DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROCKVILLE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
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W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Offce, School, Church & Lodge Furutue

OFFICE DESK NO.

51.
TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 56 King St. West.

NEW GLASGOW, NS,

WATER WORKS,

TENDERS

FOR

DEBENTURES

Tenders for the yurchm of Fifty-five Thousand
Dollars (in sums of not less than $1,000) of an issue
of . 860,000 of Debentures of the Town of New

Glasgow, authorizei by an Act of the Legislature, | J4

of Nova Scotia, passed in 186, Chapter 104, entitled | J

‘“ An Act for s\xp}alying the Town of New Glasgow | f|
be received by the undersigned | |

with Water.” wil 1
until 3 o'clock. p.m., of the eighth day of August,
A.D., 1887.

The Debentures are payable twenty years after
date and will bear interest at the rate of four and
one-half per centum per annum, payable semi-
annually, and will be dated and ready for delivery
on the 1st day of September, A.D., 1887,

The money is required for the payment of a
system of Water Works now under construction.

The Tenders to state distinetly araount proposed
to be taken and price offered for same.

The Council do not bind themselves to accept
the highest or any tender.

By order of Coux:{:il,

. M. FRASER,

New Glasgow, July 7. ;! -

JAMES H. SAMO,

Manufacturer of and Dealer in

FURNITURE.

Bedroom, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL TUSED.
An Eiegant Line of Hall Racks.

OFFICE & LODGE FURNITURE A SPECIALTY.

The Trade supplied on liberal terms.

JAMES H. SAMO,
' 189 Yonge Street, TORONTO.

Dodge Wood Spit Pulley Co.

81-89 Adelaide St. W., Toronto,
Claim the following Merits
for the

W00D SEPARABLE PULLEY ;

Best Belt Surface.

Best Shaft Fastening through the
Wood, bush system.

70 per cent. Lighter than Iron.

30 to 60 per cent, More Power with
Same Belt, with Less Tension.

FACTORY :
195 YONGE STREET.

SEND FOR CATALOGUE.

* Town Clerk.™

»

THE CHATHAM MANUFACTURINC COMPANY (Lme),

CAPITAL, $100,000.

—

D R. VAN ALLEN,

CEEATET AL, OITT.

WM. BALL,

Vice-President.

President and Manager ‘(iR

GEO. E. IRELAND,

Secretary-Treasurer.

MANUFACTURERS OF
WAGONS & WAGON STOCK,

INV1d dIHS ONV HIGWNT GOOMOUVH

'
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Standard Coffees,
Iceland Moss Cocoa,

COWAN'S =i

Are the Purest and Best in the World.

\ TE®m ¢

JNO. W. COWAN & CO.,,

TOROINTO. OCHAMPION, and

8T. CATHARINES SAW WORKS
R. H. SMITH &

ST. CATHARINER, ONTARI1O,

CO.,

Bole Manufacturers in Canada of

SIMONDS” SAWS.

AT GREATLY REDUCED PRICES.
3n°n<§mcunfﬁ uv%‘sm hid m:ﬁed e o ufscture th
are unequt e 8 manufao () (]
Genuine HANTAN, LANOE TOOTH, DIAMOND, NEW InfERery o

all other kinds of CROSS-UUT SAWS. Our Hand

Saws are the best in the market, and as cheap a8 the cheapest. Ask
your Hardware Dealer for the 8t. Catharin
Largest Saw Werks in the Deminion.

68 make of Saws.

CANADIAN PagiFip —

Railway Company.

DIVIDEND NOTICE.| ’

The half-yearly Dividend upon the Capital Stock

of this Company, at the rate of Three (3) per Cent.

ennum, secured under an agreement with

ﬁ:; Government of the Dominion of Canada, will

be paid on the 17th August next to 8tockholders of
record on that date.

‘Warran's for this dividend.ﬁya{a.ble at the Agency
of the Bank of Moutreal, 59 Wal 8treet, New York,
will be delivered on and after August 17, at that
#ency. to stockholders who are registered on the

ontreal or New York Register.

‘Warrants of European Stockholders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penng hal!g:nny
(48, 13d.) per dollar, less income tax, and will de-
livered on or about the same date at the office of
the Company, 88 Cannon Street, London, England.

in London st three olock oomPany will be closed
ndon al ree o'clock p.m. iday, 5th,
and in Montreal and New York at the say.'me h%ur on MANUFAOT

on Tharaday, Auguss 1oth, 1o, " oPoRed S0em | ATy EINDS OF FIRE AND

By order of the Board.
CHARLES DRIN. KWATER,

Secretary.
Office of the Secretary, Montreal.

J. & J. TAYLOR,
TORONTO SE WORKS

ESTABLISHED
18565.

URERS OF

BURGLAR PROOF SAFES.

ISS” PRISON LOCKS AND JAIL WORK A SPECIALTY,

We call the attention of Jwellers to our new style of Fire and Burglar Proof ¢
° ® adapted for their uge. e of Safes,

JOHN BERTRAM & SONS

MANUFACTURERS OF

- Dundas, Ont.

Machine Tools and Wood-Working Machinery,

—

Toronto Warerooms, 38 Yonge Street.

SHAPERS

New_Pattern.

Drilling Machines.
PUNCHES

AND

SHEARS.

Bolt Cutters,
MOULDING
MACHINES.

Locomotive & Car

MACHINERY.
Special Machinery,

NEW v
LATHES,

Heavy Pattern,

NEW MILLING

MACHINES,
IRON PLANERS.

Agents : THE POLSON IRON WORKS COMPANY,
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FOR SALE OR TO LET.

The well known 'G Bresse’s” property in Quebec,
P. Q., comprising : ~—
Boot and Shoe Factory,
Machineries, Cottage-House and

Outbuildings, also good will.

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or
rent low. Address,

HB. J. ANG-EBS,
Notc.ry,mPeterBtreet,
QUEBEQ, P.Q

WOVEN WIRE FENCING

830. PER ROD.

wiste
widths and sizses, Sold
goods,

ulnlmsun

The oﬁ?'ﬁgﬁngéﬁn

agﬂ

s Ropo SoNags,.

Jation free. Wiste
y ‘vgl“c €O,

SPEGIAL NOTICE,

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-

form all purchasers of
WM. PARKS & SON,
(LIMITED)

ST JOHN, N.B,
that we WILL NOT GU. ASi tom

ARANTER
any line we make “unless branded h our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Qolors, & Full Width,
“Parks’ Pure Water Twist Yam,”

‘We are the onl;
of theso:e le%:s tgd manufacturers in the Dominion
‘““Carpet Warps and Beam Warps,”

The most regular thread, best finish,
colors in the ma.rket?d snd brightest
AGENTS: .
HEWETT, DUNCAN BELL,
T08t. Peter 8t., Montree)

WILLIAM

11 Colborne 8t., Toronto.

TIMBER

—

Certain lots and the
Townships of Allan, mﬁmbet b
Carnarvon, Cam bell,
Tehkummah and &ﬂls on
the Distriet of Algoma,

1 be offered for sale at public auction
8cres, more or less, on the first, day of September
next, at 10 o’clock, a.m., at the Indian Land Office in
the Village of Manitowaning,

Terms of Bale—Bonus for timber payable in cash,
Price of land pa.ga.bla in caeh, a license fee also psy-
able in cash, an bepudwoordingtomfzf

The land on which the timber grows to be sold
With the timber without oonditionfgl settlement.

At the same time and place the Merchantable
ber of not less than nine inches in dismeter at
the butt, on the Spanish River Reserve and French
River lower Reserve will be offered for sale for &
cash bonus and an annual ground rent of $1.00 per
Wl‘l&remié?h:nd('lrneato })e g;m “t’.nbe" a8
cut, accor to Tariff o en!
For fu.l particulars please apply to Jas. C. Phipps,
84., Indian Supt., Manitowaning, or to the or-
0 other paper to insert this advertisement with-
out authority through the Queen's Printer.

L. VANKOUGHNET,

Deputy of the Supt. Gen'l
u‘h?xy&m A;dn
Department of Indian y
Ottows, 2nd June, 1887.

IF YOU REQUIRE AN

OFFICE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont,

Send for our new Illustrated Catalogue
and Prices.

ROOFING,

Felt, Gravel & Slate,

(PLAIN AND FANCY.)

ALL WORK GUARANTEED.

Roofing Materiﬁé_also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street, Toronto.

Government Deposit, $1,582,373.

The above is the Official Accepted Value of the ZETNA LIFE INSURANCE COMPANY’S Deposit
at Ottawa, for the special security of its Canadian Pol

icy-Holders. It is composed of first-class securities,
a8 follows :—
United States Bonds, Original Deposit......8100,000 $40,000
“ “ “  Additional Deposit... 700,000 40,000
Provincial Bonds, Quebec Government ... 360,500 | Town of Coaticook (Q.) Debentures...... 21,000
“ “ Manitoba “ . 149,893 | City of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures ............... . 102,000 | Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures 60,000 tures ............... rervenes e enaseeseseasenes _20.000
Total par value of Bonds and Debentures ... 81,612,598
Their market value being upwards of ... ... 81,800, )
From year to year the ZETNA’S Government Deposit is being increased, so that, could such a thin,
be imagined as the old ZTNA Lire INsuRANCE Co'y becoming insolvent, the full Reserve, or Oﬁltci‘u
Liability under every Canadian Policy it has issued since March, 1878, or will hereafter issue, will be af
es amply cove:edy by the Bonds in'the Receiver General's hands at Ottawa.
The following table is from the Official List of Deposits at Ottawa, shewing the amounts now stand-
ing to the credit of the principal Life Insurance companies doing business in Canada :—
COMPANIES. DEPOSITS. COMPANIES. DEpostrs.
Ztna Life Insurance Co........... ..... 81,582,373 Ontario Mutual Life .........cccceees wivrvemunnnnaee
Equitable Life Assurance Co. 644,000 Confederation Life........
Standard Life Assurance Co... 530,550 Canada Life Assurance Co.
London and L hire 508,042 Sun Life Insurance Co.......

Travelers' Life Insurance Co

439,560 Citizens' Life Department
New York Life Insurance Co. 424,000 Federal Life Insurance Co,
Mutual Life Insurance Co. 250,000 London Life Insurance Co.
British Empire Mutual ... 240,000 North American Life.....
Union Mutual Life .........

Temp. and General Life
The ATNA’S Official thgosit, it will be seen, is nearly three times larger than that o
and thirty times larger than that of some of the companies. Nothing like being safe.

MATURED ENDOWMENTS.

: 56,
The following statement, taken from the Government blue books of the past four years (see pages 56,
58, 68 and 72), shews the cash paid to Living Policy holders, in settlement of Endowment Bondsagurins

1882-3-4-5, by all the above companies. Also during 1886:— 9 1886,

COMPANIES. 18825, 1886, COMPANIES. :gg ’;26 210,006
P @ s 8367,229 $51,411 | Canada Lo ....ccovveis rinennns g None
Equitable of New York $42,350 $22,888 | Confederation 19112 1,
New York Life...... . ... 41,763 3201 | Sun, Montreal .. "050 None
Union Mutual .. 51,347 29,638 1 Lito Association o8 4,700
Mutual Life ...... ........ 11,173 30,953 | Travelers ............ 3000 3,000
Standard, of Edinburg] 8,272 None | Ontario Mutual 3800 None
Londoun and Lancashire... 2,100 1,250 | Citizend, of Mon : .

du.ri‘ the same five years
Besides the above 8424,640.00, the ZETNA paid to Widows and Orphans "
in Canada, .sw?%s.oo, and 0 1685 alone, 1n Brdowment snd Death Olaims, 8108,504.00

=2~ Two more experienced General Agents wanted, on Salary and Commission.
WESTERN CANADA BRANCH : 9 Toronto St., TORONTO.

W. H. ORR & SONS, Managers.

ALWAYS - AHEAD!

The Famous

bR -

A

Hancock

Amerl M s have just celebrated the anniversary of the 100 thousandth In-
spirator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

FNGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

Black and Galvanized Wronght Iron Pipe, Cast Iron and Malleable
Fittings, &c., always In Stock.

JAMES MORRISON,

Send for
Circunlar and Priecc.

76 TO 77 ADELAIDE ST, WEST, TORONTO.
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THE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKHERS.
MANUFACTURERS OF

Freight Cars,Lamber, Shingles

Every Deserl{:ion of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
I8 manufacturing an article of Hydraulic Cement

that can be depended ugon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0°Y, - - Deseronto, Ont.
TH R

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premium Income, in
the amount of Assurance in Force, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
a8 the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..875,510,472.76
LIABILITIES, (4 per cent.
DASIS) +eorenrronrnnrans 59,154,597.00

SURPLUS, (4 per ct. basis)$16,855,875.76

Surplus, 4§ per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
:]ﬁa.n thalsg of any other life assurance company in
e world.

Outstanding Assurance ...$411,779,098.00

New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMEN: CURING THE YEAR

Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,403,636.63
Increase of Assets.......... 8,957,085.26
H. B. HYDE, J. W. ALEXANDER,
President, Vice-Prest.
W. ALEXANDER, - - Secretary.

THE BRITISH CANADIAN

Loa & Tnvestment Compamy

(LIVMITED.)

DIVIDEND No. 19.

Notice is hereby given that a Dividend at the rate
of Six per Cent. per annum on the paid-up capital
of the Company, for the half-year ending 30th June,
1887, has been declared, and that the same will be
payable on 1st August next.

The transfer books will be closed from the 23rd to
818t inst., both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.

Toronto, 14th July, 1887,

THE " MONETARY  TIMES,"

Trade Review & Insurance Chronicle.

This journal will complete its twentieth yearly
volume at the close of June, 1887.

Bound copies, conveniently indexed, will be ready
in July. Price $3.50. Orders should reach us by
the 1st of that month.

66 CHURCH ST., TORONTO.
Walters’ Patent Metallic Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight of slate. They can be put
on by ordinary workmen. A goodroof is as
important a8 a good foundation.

nd for circulars and references. Sole
manufacturers in Canada,
McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAB BrOS., 95 Adelaide St. West, City Agents.

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL. -
Write for Estimates.

JOSEPH PHILLIPS,

“—MANUFACTURER—

Canadian Air
(ras Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

‘Wwu. H. BELL. Wu. H. GALLAGHAN.

WM. H. BELL & €0,

Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWO00D MANTELS,

Overmantels, Grates & Tiles
A BPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H. BELL & CO.

56 to 64 Pearl St,,

TORONTO

HE POLSON IRON WORKS

(LIMITED)

CO

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers,

Hoisting Engines
and Boilers.
Stationary & Vertical

Engines,

Bollers of Every
Description.

OFFICE & WORKS,

J. F. NACKLEN, Vice-Fres,

= s )
f‘/ Z

F. B. POLSON, Sec.-Treas.
Builders: of

Stoam Yachts

& TUGS.

General Machinery
Dealers.
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Insurance. Agents’ Directory. Rallways.
ARRUTHERS & BROCK, Financial, Insura.nvce,
’ C and Real Estate Agents. Correspondence so- ’I;HE .
licited. 458 Main Street, ‘Winnipeg, Manitoba. I t
] »
. ENRY F. J. JACKSON, Real Estate, and Gen- n ercn nnla a' way
ESTABLISHED A.D. 1871. H eral Financial and Assurance Agency, King
- street, Brockville. OF CANADA.

W. H. HOWLAND (Mayor), - - President.
JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with dus regard to the
Hazard Assumed,

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. G0.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W.H HOWLAND, - - - - President
B. HOMER DIXON, - - - - Vice-President

. Under the Statutory conditions Plate Glass is not
nsured by a FIRE policy, unless specially men-
Oned in writing thereon; neither does a Plate
lass policy cover damage by FIRE. This Company
Combines ALL HAZARDS, and is the only company
censed by Government to insure Buildings in-
cluding Plate Gliass against FIRE and ACCIDENTS
°f EVERY DESCRIPTION.

Equitable rates quoted on application at the

Office,
24 Church 8t., Toronto.
Telephone 801.

SCOTT & WALMSLEY,
Underwriters.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - - PRESIDENT

Organized 1848,

Asse ber 31st, 1886..... 86,124,716 82

Turpfi':'sl()xsfey".' stan&iatr;l) o "701,270 98
otal t pal 0 cy-

hoxé'{i';‘.’“é‘ Dgo. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
8urance with profitable Investment returns.

Strength and solvency ; conservative management;
libera] ealing ; definite policies; low premium.

Prompt payment of losses without discount.

EAsY CoMPANY TO WORK. Good territory and

advantageous terms to active men.

‘NIINNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas 8treet, London, Ont.

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ROUT & TODD, Toronto, )

mercial and Job Printers. Every description

of Insurance Policies, Applications" and Office

Requisites furnished in first-class style. We have

for years satisfactorily su}»plied the leading Can-

adian underwriters. 8end for estimates. 64 and 66
Church Street.

Insurance, Com-

Ansurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8,, GEO. M. GREER,
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:fv.
GEO. J. PYKE, General Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites furnishedi first-class
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters,

Send for estimates.
TROUT & TODD,
64 and 66 Church 8¢.

The Direct Rouﬁtween the West

and all points on the LOWER ST. LAW-
RENCE and BAIE DES CHALEUR,

Province of Quebec; also, for NEW

BRUNSWIOK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are along this line.
o on Tarong® Beproms oy o4 and Doy Care
Halifax and S%..John.
Canadian European Mail & Passenger Route.

Pmenﬁa’s for Great Britain or the Continent

leaving Montreal on Thursdav morping will join
Ouetgz:tgd Mail Bteamer at Rimouski the same
eV .

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
produce intended for the European markets.

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
ROBERT B. MOODIE,
Western Fr t and Passenger Agent,
98 Rossin House Block, York B: ., Toronto
D. POTTINGER,

Chief Superintendent
Railway Office, Moncton, N.B.,, 6th J. uxl::. 1887,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa Weekly Ne and Colored
pers Speefvalﬁes'.’s’

JOHN R. BARBER.

THE TEMPERANGE & GENERAL

Life Assurance Company.
Manning Arcade, TORUNTO.
Hox. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C., A |
HOBT MoLEAN, Eee, | Vior-Peasmexts. |
]
t

GET AN INSTALMENT BOND.

HEAD OFFICE, - - -

Provision Against Death.

Guaranteed Cash Value,

A Desirable

GRADUATED PREMIUM PLAIN.

PlIirE

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.
Tarrm.

Capital and Assets, over...... $20,000,000
Annual Income, over ........

MarIinzg,

5,000,000

Mercantile Collateral.

ONTARIO BRANCH:

QUEBEC BRANCH:

. P i levied ing to actual mortality.
Luég:tmagggnaéto?cggﬂ% rc:::e przg?é:dt?grm pr ;gf:i’g};nguﬂ:cy_ ual mortality. HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL,
HENRY O’HARA, WICKENS & EVANS, FRED. COLE,
AGENTS WANTED. Managing Director General Agents, General Agent.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MATL.LEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOSES.

THE MERCANTILE AGENCY.

"l'he oldest and most trustworthy medium for in-

rmation a8 to the his! and
T e it Stetes and Gunagy, Position of traders

Branch Offices in TORONTQ, MONTRE HALI-
FAX, HAMILTON, LONDON, ST. JOHNA,L' I-
PEG, VICTORIA, B.C,, and in one hundred and six
cities of the United Btates and Europe.

. Books issued in J
m% September, each year. Y, March, July

OSHAWA, CANADA.

DUN, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetis
%nﬂm%;nco, goni‘mm%lﬂha.w, Short-
an ting,
oroughlyyﬁ'ught. ’
For circulars and information, addrees
©. O’'DEA, Secretar
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o ... [eading Manufacturers. . TORONTO PRICES CURRENT.—]July 28, 1887.
. TEER
Tﬂr 1 P M f c Name of Article. W%:l;:?le Name of Article. IWg:}::le Name of Article wg:é::‘h
. u“ 0 aper [ 0' Breadstuffs, Groceries.—Con. s s Hardware.—Con.
. c. $o
FLOUR: (¥ brl) fo.0.| $0. $o0.|| Almonds, Taragona. 015 0 16 | [[RON WRE: $c 8o
. WORKS at COR”W‘LL: 0”t. Buperior Extra.........| 3 60 3 70 Filberts, "Bieil .:gnew 009 010 No. 1to 8 3100 1bs...| 3 40 :50
 rmag . B oo HE 48| SRSl TR o)) B0 g 0
v “« = m o= = e .| 340 000|{ Grenoble....... . 0. wossanic
C AI" ° 3250’000' Spring Wheat, extra| 3 25 3 30 .| 030 040 || Galv.iron wire No.8| 3 50 0 00
Snre':%ne . g% g}l)g . gég gg Barbed wire, galv'd. gg gg}
OHN R. BARBER, President and Man’g Director, { seeses .
’ .| 275 000 MOLABSES :..ce...ee0e0eereene| 030 0 35 || Coil chain § in.........
CHAS. RIORDON, Vice-President. +|10 50 11 00 0 09k 0 o34 | Sra,iein 3 b 30"3%‘.’ o
EDWARD TROUT, Treas. GraIN: fo.0. 0 o«i 0 w g v. . 30 p.c.
. Ftlll:Whe‘t, gg 1.. g % g gg g llil! 3 g Bol%ler tuPes, 2 { 083 0 09
EEN Manufactures the following grades of Paper: “ ko: 3.0 078 .. 027 0380/ |STEEL: Cast ...s 0 %g 0 }gt
' N . Bpring Wheat, No.1 030 081 025 035(| Boiler plate 260 260
Engine Sized Superfine Papers: . Nemomoem S 9% || Sleigh shoe ..o 000 0 00
Barley, No.1 Bright | 0 56 0 57 K]
- White and Tinted Book Papers, T NO L | 054 0 85 101 o0& 5% 3%
(Machine Finished and Buper-calendered). " - g ﬁ 8 gg 033 035 . g gg g gg
E Blue and Cream Laid and Wove Foolscaps ;1039 040 0 05} 0 054 400 405
E Posts, etc,, etc. 8%82% gg”ggz’“ || 450 465
§ , Account Book Papers. 047 048 .| 0 053 0 061 40% off list
_ . 047 048 Extra Granulated ...| 0 8?3 0 073 |HORSE SHOES, 1001bs.| 3 76 0 00
[ ; ENVELOPE & LITHOGRAPHIC PAPERS. 13 gg 1? & Redpath Paris Lump| 0 072 0 074 [CANADA PLATES: 360 965
. : 000 835 . .
% i CoLORED COVER PAPERS SUPERFINISHED. Hungarian (}rm. “1200 225 T%Aoak X g:?::ﬁ:.togood 01 0% g g g gg
‘ M Apply at the Mill for samples and prices. Special | Flax,screen’d,1001bs| 2 40 2 50 “  fineto choice| g 8p 0 45 | |1, PLATES: IC Coke.| 3 90 4 00
| I sizes made to order. Millet, 200 035]] Nagasa.com.togood| 018 g1 || ICCharcoal 440 465
| ; Provisions. Congou & Souchong. 017 060 (| DXy . |38 8%
: : . Butter, choics, ¥ 1b-{ 0 16 0 16 || O0RnEgo0T 0 ne 030 08 || pg w 375 410
|_ , Cheese weo[ 0103 011 1| v Hygon,com. to g1d| g 15 0 95 | | IC Bradley Charcoal| 6 00 6 25
5 ' 1 ' 0054008 “"“med. to cholce| g 39 o 40 | |WWINDOW GLass:
‘ o [} 014 000 “ extra choice...| 0 50 0 55 || 2 8ndander........ 15 18
: : 8% || Guopwd.comtomed| g 20 0 3 x 40 . -| 160 165
: Genera: Merchants, &c., 16 95 17 00 u medtofine ... 035 040 &1 | 380 870
? ' Bacon, long 008 000 Im“ &llxetoﬂnest... 050 060 Gtmf’owmm' | 400410
‘ - MONTREAL a,nd TORONTO. “ 'g“,k?sg':gioi‘.‘g g %‘ g ‘1” perial ......cvieeceniene 092 045 Can blaat{rig g’%r kg. 2 g g 50
i : —— .| 011 IToBACOO, Manufact'r'd . fporting LR Pl
; HOCHELAGA COTTONS 0 a8} 0 3§§ DArk P’ of W | 043 04| @ rifle......oo| T 35 0 00
f Brown Cottons and SBheetings, Bleached Sheetiv gs 8 g 8 &l . 8 Eﬁ 8 % IRorn:] Manilla, . 8 }g g (113
\ : Canton Flannels, Yarns, Bags, Du &o. g g 0 og 043 050||AxEs:
oo ST. CROIX COTTON MILL 038 01a|| Roy 050 000 || BroneraPoerless| T 00 7 98
; : Tickings, Denims, Apron Checks, Fine Fancy Viotoria Solace 19s...| 0 45 0 00 | | Bushranger ,.......rr.| 700 7 25
. : Checks, Ginghams, Wide Sheetings, Fine Browr ‘Rough and Ready 78| 0 56 0 00 | | Woodpecker . 700 785
LI Cottons, &o. 075 000| Oonsols ks ... 059 000 || Woodman's Friend...| 700 7 5
it : ST. ANNE SPINNING CO. : 8 gv’ 8 % Houeysuokls Ta oo g g 8 % Gladstone & Pioneer.|11 00 11 25
4 o [(Hochelags,] _ Wuhingwni 60 “ . 8 00 045 Oils. . -
i Heavy Brown Cottons and Sheetings, 0, Balt 2.5 Tba dalry) 050§ 00 ||'Vine® Liguors, &c. Cod Oil, Tmp. gal. ...| 0 45 060
H ALR: English, pte.......| 1 g5 1 75| Btraite Oil < "« .../ 0 40 0 45
» Tweeds, Knitted Goods, Flannels, Leather. T 5B 4 [ TS | — 0053 0 08
: Younger's, pts. .|165 178|| Lardext.NolMorse's 0 53 0 b5
: Shawls, Woollen Yaras, Spanish Sole, No. .../ 0 %6 0 89 wEer s, P | 188 1811 OrdinaryNo.1 | 047 060
) “ “ No.8.. 02 0898 OBTER: Guinness, pis| 1 65 1 75 Li {0865 067
Blankets, &c. Blaughter, heavy..... 097 099 iness,pia) 165 175 || 1 108 o
i ‘ No.1light| 095 08| \ps,xpy: Hen'es'ycase|1a 95 18 80 || © - 080 180
The Wholesale Trade only Bupplied. “ No.@ ™ | 088 025 , “ .. 060 0B85
: 083 oes|| Martell's 13 00 12 25 m
g China Solg ............... 0% o omdnugu &Co“ 10 50 11 50 e 8.R.........[ 0 55 0 60
A 1828 E Harness, heavy J.Robin&Co.  “ |10 00 1 Bpirits Turpentine...| 0 55 0 57
a STABLISHED 1828 « et 9% 0%81| Pinet Castilion & Col0 0y 10 % || Enstish Sod....... 004 006
it Upper, No. 1 heavy... A Martignon & Co...| 950 18 00 || ’
‘ o ---1 9 50 16 00
i J.HARRIS & CO.| i if [ MaSEs i v
. « L] E ../ 070 080 O T e [F, 0. B., Toronto. 1mp. gal.
t . (Formerly Harris & Allen) om 0.0 " Rogn oazes 800 o9g|| Osnsdisn,Btolobrls 014 015
:5 4 ) g g 8 gg Booth's Old Tom...... 72 7850 Oa.rblon sus:gyg}ebrll g g 8 %
o ST JOHN. N B. 018 08 | (Fpct  rara " °°P| 38 220|| Amer'n Prime Wiite 083 00
o 1 1 et PO | e i 0
i Port, ommon......| 1 o5 1 75 || EOCEROwcwrrrreivrerres
W New Brunswick Foundry, 017 0%8|| o Bueold 35 400
. Ratlway Car Works,| EEeseiotosviil 88 83|\ snorymadtisi " 436 878 |, coooes: &
i ; ariwa ar or Patent .....c.coeevveenne « ' old......
: . y 'y };:bﬂble Grain.. 8 113 g ig ngs?ﬂl Bool‘:hhﬁq%m g &”) ; g g (53 g %
! . » sessessissssessescstates un e" 0. 7 % 7 w
to ROLLING MILLS, Buaass i, 5. 638 0 8 - 95) 138 0 SR
' Mannfact t Railway G Sameo n... 92 9%| Arconoleso PLel 0o & $5 o
: ) anafacturers o way Oars of every descri . kg
SR tion, Chilled Car Wheels, * Peerless” Steel. Tyred Car |  DOB¥s8 - 06sto Pure Spts ‘,P “"1100 383 003 002
A B ) Wheels, Hammered Car Axles, Railway Fmﬁl’lstes, Hides & Skins., . % « |09 298 0014 0 024
I Hammered Shafting and Shapes, Ship's Iron Kneee Per 1b, % u.p. 048 159 075 09
i and Nail Plates, Bteers, 60 to 90 1bs....| 007 000 || Fmily Prf Whisky | 058 164 08 100
: Cows, green 0.07 000 || OldBourbon “loss 164 080 100
{ Oured and I 0073 0 08 " %gesndlhlt... 050 154 .| 056 060
! Calfskins, green 007 009 || D'm'stioWhisky3%up| o 45 1 40 4190 885
| The Canadian Gazette| ... .awivsiis® 91| Bvewnsksrmoidl 35 33
4. ette Lambskins 040 045|- 002 0
{ . LONDON, ENGLAND. Tallow, rough .. 002 000 Hardware, 'y . 3
: Tallow, rendered 04 000 Py o 8o .| 0 % 006
: A Weekly Journal of information and Comment : Bars ¥ Ib. .........| 0 g oo -1 9 908
upon matters of use aad interest to those concerned Wool. o Ot.. “Tngot . g 12 8 ﬁ /010 018
iv!;n%:dt‘:' Oanadian Emigration, and Canadian In- Fleece, comb'g ord...| 23 04 %l;xnt.’... 8o .02 0% g glsi 3 g
Edited by THOMAS SKINNER, Gompiler and Tlea Southdown...| § 38 0 %5 | [L24D: B 7| 0 G 0 081 | Gameto Bodar| © 0ob 0 08
S Editor of “The Stock Exchange Year-Book,  The “losd 000 || BiSe =1 0 0ah 0 0ayl| Saustie Soda. (om0
g Directory of Directors” (publi&ed annually), “ The 097 098 sh“t Cream Tartar .........| 035 0 87
SR London Banks” (published half-yearl, ob ... 0 053 0 Epsom Balts............| 0 013 0 09}
.k P yearly), eto. ZINo: Sheet 0043 0 '
RHE EVERY THURSDAY. Price Threepence, Solder. hf. 018 0 19| EXFetLogmoodbulk 008" 00
2 : inoluding émstage to Canada, fourpence, or $4.88 per $c. & o |[BRasa: Sheet .. 020 02 .| 010 018
4 o annum (18/- stg.) gg ggumom 3 20 00 21 00 02 027
Ii 3 v EDITORIAL AD ADV!?B.'].:ISING OFFIORS: 020 0892 Qarnbroe. *"100 00 00 00 g (138 g lli:’)
N T 1 Royal Exchange Buildings, London, Eng. .| 088 0328]] Nova Bootia No.1 ...|21 60 22 00 060 0865
b ; ’ 016 018 Nova Beotis bar .. ... 250 000 Morphia 8ul 250 260
t \ 000 000}| Bar,ordinary ......[ 215 000 || Opi .
%, ) Sacd 150 475 Bum .......... 1550 575
R Favre: oL O T | ape coopens. | 8 db 850 || ONbemon Buper.. 278 38
i Baisins, London,new| 860 875 || " Band | 840 880 || Potass Todids o 4 41 4 80
A “ Blk b'sketa,new| 3 75 0 00 || Tank Plates.........| 000 0 00 065 070
o “ Valenciss new| 0 %39 %8| Boller Rivets, beat... 480 500 . 0083 010
o 0 %o} 0 Russia Sheet, ¥ 1b...| 010 012 0350 0 38
1 ALVANIZED IRON 025 080
| : .| 008 0 Best No. 0 005 0 000
it - Nwreisia) 0 003 0 ol T | R et
By PrUD®S e 0 04 0 O, “ oosfoosll Tartaricao ¥ %108 06
ot
I
'
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