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Lexding Wholeszle Houses.

Leading Wholesals Houses.

Leading Wholeulo Houtes,

MCINTYRE, SON
& CO.

MANUFACTURERS’ AGENTS

—— AN

IMPORTERS

— (B ——

DRY ~GOODS |

SPECIALTIES :

LINENS, DRESS GOODS.
KID GLOVES. SMALLWARES,

VICTORIA SQUARE
MONTRBAL,

John K. Ma.odonuld

Willinery Opening

TO THE TRADE.

The Millinery Opening this Season Commences on
Tuesday, February 23rd.
We cordially invite every Merohant nud Milliner

when in the o'ty to visit our warehouses and in-
speot our stock.

Our new 8ilks, 8ating, Ribhans, Laces, Frillings,
cilings ard Embro‘denes surpass auy of our
former ghowings. Every dopartment fully as-
sorted. No fancy prices on fanoy goods.

JOHN MACDONALD & GO.,
Wellington and Front Streets Fast,

TORONTO.

Paul Oampbell
Jea, Fraser Macdonsld,

For SPRING (891

SPECIAL VALUE IN
PRINTS, DRESS GOODS,

BLA"K SILKS, BATINS,
GA"PETB EVFRFAST HOBIERY,
BERTHAMAY KID GLOVES

ODORLESS WATERPROOFS. .

 CRERNSTINLS, S08 &

17, 190 & 41 Viectoria Square, and
730, 733, 734 & 788 Crmg St,

MONTREAL

FEODOR BOAS

St HYACINTHE, Que,
SOLE AGENT POR .
Gmanite Mills (St, Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.
Pike River Mills (Notre Dame de SBtanbridge)
Woollen Underwear,
8t, Hyacinthe Manufacturing Co.,
Best Quality Canadian Flannels.
Wm. Algie Beaver Mills (Alton, Ont,)
Underwoar and Top Shirts.
Wholesale Trade ONLY Supplied. -

SELLING AGENCIES:

226 % 228 McGill Street, = MONTREAL
. e AND =

62 Bay Street, TORONTO.

Dominion Cut Tobact;I

CIGARETTE & SNUFF WORKS. i

0— BRANDB: —0

| PURTTAN.

1 op com,

<|  OLD VIRGINIA. |>
" UNIQUE. -

[11 0. K.”

The Leading Cut Tobacz0 of the Dominion.

D. RITCHIE & Co.
.  MONTREAL.
e ——— N

MONTREAT

Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prixe Medal awnrded for our manufacture of

FELT HATS.

Wo are now producln cvery description of FUR and
WOOL SOFT FELT S, and can suppll the trade
below current rates, as’our aédiﬂon to machinery has
¢nabled us to double our product.

FUR GOODS

Oor OUR OWN MANUFACTURK,

. Plush, cloth and Sc?tch capa.
Qioves an
Of English and D
HOCCASINS, SNOW SHOES, 17A.N0Y
SLEIGH ROBES, BUFFALO, &e.

To MANUFACTURERS —We have a largo :tock
;o[ Seal, Persian Lamb and other Skins, Trimmings, &c

JAMES GORISTINE & 00.,

Warehouse, 471 to 478
8T. PAUL ST MONTREAL

,Comer Bay and Front Sts.,

[Mank istes, Gons

AND COMPANY,

FINE WOOLLENS

" TAILORS' TRIMMINGS.
2'7 and 29 Victoria Square,
MONTREAL.

- ‘TORONTO.,
784 Broadway, - New York

SPRING GOODS

Brooms, Matches, Woodenware,
Baby Carriages,  Toy Waggons.
l/e/ocz/)edes Lacrosses _
Cricke'irg = and == Tennis Goods,
Croquet 837’3.
FuLu Lines or SMALLWARES, TOBAC-

CONISTS®, : DRUGGISTS' AND
_STATIONERS' SUNDRIES,

H. A. NELSON & SONS

MONTREAL and TORON'TO.

2 Wri‘e for quotations.

JOHN FISHER, SoN

AND COMPANY,

“BALMORAL BUILDIIIGS .

MONTREAL

AND wWOooD STREET.

Huddersfield, Eng

HUDDERSFIELD, ENG.
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Theo Chartered Banks

The Charterod Banks.

-1 “'The-Charterod 'Banks.

BANK OF MONTREAIL.

ESTABLISHED IN 1817. .
Incorporated by Act of Parliament, .
Oagpital Al PaidJp, - - = - $12,000,006
Rest, - - - - - - 6,000,000
HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS :
Hon. Sir D. A, Smiti, K.C.M\G,, - - President.
Hon, Guro, A. DruMmonn - ice-President.
Gilbart Scott, xuii 4, B. Greenshields, Ksq.
A. T, Poterson, Ksq, W. C. McDonsld, 8
Hugh McLennan, Esq.  Hon, E[ J. C. Abbott
C. S, Watson, .
E. S, CLOUSTON, General Manager.
A, Macnider, Chiel Inspector and Supt. of Branches.
R, Y, Hebden, A, B. Buchanan,
Asst, Inspec. Asat, Supt, of Branches
T Eﬁi”lf[h‘{l hMc‘edi h '.Mn
MONTR. . V. Meredith, Manager.
o " West End Branch, Gatherine St,

Almonte, Ont,  Hamliton, Ont, uobec, Que,

Belleville, Kingston, “ ogina, Ass’n,
Braantford, * Lindsay, ** Sarniz, Ont,

Brockvills,* . London, ** Stratford, Ont,
Calguy,l‘{ W.T, Moncton, N,B, St John, N.B.
Chatham, N,B, New Westmins- St, Mary, Ont,
Chatham, Ont. ter, B.C. Toronto, “

Vancouver, B,C.
' E Wnllaceburﬂom.
Peterboro”, Qnt, Wianipeg, Man,
Picton, Ont,
I SREAT RIS,
London, Bank of Montreal, 22 Abchurc! ne, E.C.
Committeo—Robert  Gillespis, Ksq,, Peter Rede
path, Esq.. C. Ashworth, Manager.
IN THE UNITED STATES ¢
New York~Walter Watson and Alex. L:mﬁ, %9 Wall 5t,
Chicago—Bank of Montreal, W, Muoro, Manager; E.
M. ghadbolt. Asst, Manager.
BANKERS IN GREAT BRITAIN:
London—The Bank of England,
" The Union Bank of London,
J The Londo: am‘}‘ ‘Woxtmilnltur Bank,
Li {—The Bank of Liverpool.
Sn;:l’m—'rhe British Linen (Fompnny and Branches,

BANKERS IN THE UNITED STATES.
New York—Tho Bank of New Vork, N.B.A,

' The Merchants’ National Bank,
Boston—The Merchants’ National Bank,
Buffalo—Bank of Commerce in Buffalo,

San Francisco—~The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia,

Corowall, Ont, Ottawn, 0:1':.'

Guelph, ¢
Halifrx. N.S,

THE BANK OF TORONTO,
OANADA :

o—Incorporated léBB.—o
Paid-up Capital, $2,000,000.  Rest, $1,500,000
DIRBOTORE :
EORGE GOODERHAM, - Fresident,
WL }E BEATTY, - Vice-Presidont.
Alox. T, Fulton. Henry Covert,

Henry Cawthra, ., Wm, Goo, Gooderham.
*John Leys (of Rice, Lewis & Son, Ltd.)
Head Ofiice, Toronto.
DUNCAN COULSON, =« « Cashler,

Hucu Luacs, =~ =  Assistant Cashier,
Josern HENDERSON, - - - Inspector.
Branches

Montreal,. ... .,

.J. Murray Smith, Man{lger,
Barrio, .vies

+.J. A. Strathy, ‘
Brockrille , <o T F, How, .
COROMIZ +asusanassessnr- T, A Bird o
Collingwood. «s..o WL A, Copaland', “
GABAROQUR. s vserressses Jo Pringla, .
London....,. W, R, Wadsworth, Jr. "

- Poterboro’ . esessses s Jo Lo Gower, "
Patrolia.vss o P. Campbell, “
"Port Hope .veei0ua, . E B, Andros, o
§t. Catharines. .,...G. W, Hodgetts, -
Toronto, King St. West Branch, «

J. T. M. Burnside, v
Bankers

London, Eng... v The City Bank, Limited,
Now York, ., .. ... National Bank of Comm :rce,

THE QUEBEC BANK.

Incorporated 3y Royal Charter, A.D., 1818,
CAFPITAX, $3,000,000.

HEAD OFFICR, - - +« QUEBEC,
. BOARD OF DIRBCTORS:
AS. G, ROSS o - «  Dpesident,

)
1LL1IAM WITHALL, o = Vice-President.
rgo R, mrew, Esxq,
JAMES STﬁVENSON, Esq., Cashier,
Bramucher ond Agencies in Canada s
Ottawa, Ont, Toronto, Ont, Pambroke, Ont,
Montreal, Que, Thorold, Ont, Three Rivers, %
Agents in New York—Messrs, Maitland, Phelps
Co. Agents in Londow—~The Bank of Scotland.

BANQUE VILLE-MARIE,

Copital g\llct%:%r(l)z!;%m& MONTREAL
Onpital Subscribed; - - -

P Dmlt(bmlip—\:. W?Iirﬁl’r%s. vW;. St.mo(]iméx, Xgoa.
.3 0. Fouocher, John T. Wilson
Wrgfr. Ubaldo Garand, Caghior, o ey

ranch at Borthier, - - A, Garliepy, Managor,
ranch at Lachute, - - Hy. Frost, i
ranoh at Louisoville, F. X. 0. Lasoursiore, *
Nicolet, - _O.A. Sylvestro, *
ranch at 8t. Cosairo - M. L. J. Laonsso, *
ranch at Sto. Thorose, - M. Boisvort, "
ranoh at Pt. 8t..Charles (oita), W.ILE. Walt,
Branoh at Hoohelagn feity] Goo. Dastons, *
Agentz o3 New York: * ho Natianal Rank of the
Loendew—Bank of Montreal. Paris—
La Booiote Gonarale. i

ranoh fl

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROVAL CHARTRK
Pald-up Capital, " £1,000,000 Stg.
Reserve Fund, - - £255,000 *

London Qffce; 3 Clements Lanie, Lombard 8, E.0

COURT OF DIREUTORS !
J. H. Brodie, Ed,

Arthur Hoare,
John James Oater, H.J. B. Kendall,
Gaspard Farrer. . J, Xingaford.
Henry R. Farrer, Frederle Lubbock,"
Richard H, Glyn.

George D, Whatman.
Becretary, A. @, Wallls,
Head Office In Canada, = St. James Strest; Montreal
R. R. GRINDLEY, General Manager..
E. Sranagr, Inspector, .-
Brauckes and Agencies in Canada:

London Kingston Fredericton, N. B,
Brantford Oltawa Halifax, N, 8.
Paris Montreal Vietoria, B.O.
Hamilton usheo Yanoouver, B.C.
Toronto - 8t. John, N.B. Winnipeg, Man.

Brandon, Man.
Agentsin the United States ; .
Nxw Yok —H, Stikeman and P. Brown-
fleld, Agenta.
AB“I:: 'BAROIS00~W. Lawson and J. 0. Welsh,
onty. ’ : j
NDoN BANKERE—The Bank of England
and Messra, Glyn & Co. ' .
FOREIGN AGENTe—Liverpool—Bank of Liv-
erpool. Australia—Union k of Australid.
Now Zealand—Unlon Bank of Australia, Bank
of New Zealand, Colonial k of New Zea-
land. India, dhlna and Japan — Chartered
Mercantile Bank of India,London and China;
Agra Bank, Limited, West Indles—Colonial
Bank. Paris—Messrs. Marcuard, Kranss &
Co. Lyons—Oredit Lyonnais,

2% Issue Qiroular Notes for Travellers,
avallable in all parts of the world. :

THE SHAREHOLDERS OF

The MOLSONS Bank

Are hereby notified that & Dividend of
FOUR PER CENT.

upon the capital stock has been declared for
tho Current Half Year, and-that the same will
bo payable at the office of the Bank, in Mont-
real, and at its branches on and after the-

FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the
16th to the 31st March, both days inclusive.

By.order of the Board,

F, WOLFERSTAN THOMAS, .
. Goneral Manager,
Montreal, 20th Feb,, 1891.

OOMMERCIAL BANK

OF NEWFOUNDLAND,
ST. JOHNS, < - L NFL'D,
Established 2857, Incorporated 18x8:
Capital, paid-u e e e e
cherv;g‘und, P L $%:888%
Undivided Profits, - - . . . "197877]
Henny Cooxs, Manager, .
H. D. Cartxr, Chief Accountant.
Collections mado on favorable terms. .

Agenis.~The London and Westminster Bank, Lon-
don, New York—The National Bank of the Republic,
Boston—The Atlas National Bank Mootreal-- The
Morchants Bank of Canada, ~ Halifax: The Union
g-nkdnf Halifax  Quebec : Ths Meérchants Bank of

ansds )

THE MERCHANIS BANK

. OF OANADA,
Capital Paid-up, o $5,799,200
Raserve Fund » e e e e 2:335:000

Head Office, - Montreal,
- BOARD OF DIRROTORS:

ANDREW ALLAN, Esq., = Ereridest.
ROBERT ANDERSON, Esq., Pice-President,
Hoctor Mackensle, Esq, ohn Duncan, Esq.

{fn;{thnn Hodgson, Esq, .g’. gf'ﬁ" Esq,
. Montagu Allan, s ohn Cassils X
T.' }%%)unn, . » B

Groxgx Hagus, - « «  Goederal Manage
Tohn Gatdt, Supt. of Branches,

BRAMOHES IN OMTARIO AND QUREX0

Ballaville. Kingston. guaboc.
Berlin, London, enfrew,
Brampton. Montreal. Sherbrooke, Qus
Chatham. Mitchell, Stratford,
GG:]n;;noq g‘apanee. SS“t {%hm, Que.
ue. tawa, . Themas.
Hamilton. Owen Sound Torontg, '
Ingersoll, Perth. Walkerton, ~
Kincardine, Proscott Windsor.
BEANCHRS IN MANITOBA:
© Winnipeg, Brandon,

Bamhkers im Great Britals — London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpoo! (Ltd),

Agency in New Yeork—61 Wall St., Messrs. Heory
Hague and John B, Harris, Jr., Agents,

ankers in Unlled Siates—New .York, Bank of
Now York, N.B.A.; Boston, Merchants National
Bank; Chicago, American Exchange National Bagk;
St, Paul, Minn., First National Bank ; Detroit, First
National Bank ; Buffalo, Bank of Buffalo ; San Fran
cisco, Anglo-Californjan Bank,
. lgmfmudlanJ—Commercial Bank of Newfound
and,

Nova Scotis awd New Brusswick — Baok of Nova
Scotia and Merchants Bank of Halifax,

‘Britdsk Columbia—Bank of British North America,

A goneral banking business transacted.

Lettors of Credit issued, available in Chlna, Japan,
and other foreign countries.

LA BANQUE DU PEUPLE

EsrasLigaep m 1835, ’

Capital Pald-Up, - - $I1,200,000
REBErVe, - - « =« - 425000

HEAD OFFICE, - - - MONTREAL,
Board of Directors :
Jacques Grmwisr, ESQ., « = « « =« . President
GxornGX Brusa, EsQ.,, - « - = -  Vice-President
M, Branchaup, Esq. ‘Wu, Fraxcs, Kaq.
Cns, Lacaiix, Esq, AvrrH. LrcLAIRE,
A.Pnhqs-t, Esq.
J. 8. BOUBQUET, « = <" « = - - Q(ashier

Wu, RICHERR, =+ + = « Assistant Cashier
Arrur GagroR, - , ¢« =  Inspector

Branches :

§t, Catherine St, East—vAlbert Fournier, Manager,
Quebec, Basse-Ville, P, B, DuMoulin, Manager.
*¢  St, Roch, Nap, Livois, “
Three Rivers, Que., P. E. Panneton, Manager.

St. Jean, Que., Ph, Baudouin, Manager.

St Rém!, ¢ ' 'C. Bédard, "

St. Jé&rdme, Que., J. A. Théberge, Manager,

Conticook, P Q., Mr, J, B. Gendreau, Mgr,
Agents in Canada:

Qntario—Molsons Bank and Branches,

Neow Brunswick—Bank of Montreal,

Nova Scotin—Bank of Nova Scotia.
Prince Edward Island—~Merchants Bank of Halifax,

Agenls in United Slates:

New York—National Bank of the Republic,
Boston-~The Maverick National Bank,
Foraign Agents:
-England=—-Tho Alliance Bank, Limited, Londos.
France—La Crédit Lyounaais, Paris,
Latters of Credit and Circular Notes for Trav
ellers issued available in all parts of the world,

La Banoue Jacaues Cartier.

HEAD OFFICE, MONTREAL

Capital Paid-Up, .+ + o s $50,00

ResorveFund, . . . . & . 15000
Direciors,

AveH, DR8IARDING, E8q., M.P., President, -
. A8 Hamelin, Hq., ico-Progident.
Luoien HuOt'AE;f"D Marti D. Eavxolotto. Esq.,
s oMarti BQ,
A. L. DEMARTGNY, Mﬂi&in Diroator.

D, W. Bruner, Assistant Manager.
Br. GxruAm, Inspector.
Byrawches ~ Beauharnois—H. Dorion, Mgr. Drus

wnondville, J, E, Girard, Mgr, Fraservillé, JF, Pellant,
Mgr. Laurentides, A, Boyer, Mgr,  Plessisville, Cheve
vefils & Lacerte, Mgrs. Quebec (St. Sauveur) N, Dion,
Mgr. St. Hyacinthe, A. Clement, Mgr, St, Simos, .
D, Denis, Mgr. Valteyfield, L. de Martigny, Mg
Victoriaville, A, Marchand, Mgr,  Sto, Cunegonde
(Montreal) G. N, Ducharme, Mgy, St. Henrl (Mont-
real) F. St, Germain, Mgr, ~ St, Jean Baptiste (Monot-
real) J, G, Lindsay, Mgr, Ontario Street {Montresl)
« A, Guimond, Mgr, -

. B Foreign Agencits.
London, En‘i’;Glh{nn, Mills, Currie & Ca,
New York=-The National Bank of the Republic,
Paris—Credit Lyonnsls. .
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THHE OANADIAN

BANK_OF, GOMMEROE,
HEAD OFFl?B, -TOR-ONTO. : '

g ol - 440908
DIRECTORS : :

0, A. COX o - - President,
?SHN L DAVI%E%N, Esq,, = Vice-President,
George Taylog Esa. du. Crathern, Esq. Robt. Kil-
gour, Esq, . 53 l;mil'ﬁﬂ.t%ﬂ- 12ohn Hork

o Q. C., LL.D. atthew gat, Esq.
lmlB.QE. WALKER, General Manager,
J. H, PLUMMER, Ass’t General Mauager,
A, H. IRELAND, Inspector,

G. do C. O'GRADY, Asst, Insp,
Nazw Yorx, - Alex. Laird and Wm. Gray, Agents,

John Hoskin,

BRANCHES :
Ayt, Dundas, Orangeville, Simcoe,
Barrle, Dunnville, = Ottawa, Stratford,
Belleville,  Galt, Paris, Strathroy,
Berlin, Goderich,  Parkhill, Thorold,
Bleahsim, Guelph, Paterbor’gh, *Toronto,
Brantford, Hamilton, St.Cath’rines,Walkerton,
Cayugs, arvic, Sarnis, Walkervillo,
Chatham, ndon, SltSte. Marie, Waterloo,
Collingwood, Montreal,  Seaforth,. Windsor,

Weodstock.

*East Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—791 YongeSt, North West Toronto—
Cor, College St, and Spadina Ave, Yonge & Colloge—
48 Yonge St., cor. Collcfa St. Queen St, W,—544
Queen St. W, and 4rg Parliament St, -

Commercial credits issued for use in Europs, East
and West Indies, China, Japan and South Americs.

Sterlivg and American Exchange bought and sold,

Collections mada on the most favorable terms,

Interest allowed on deposits. :

BANKERS AND CORRESPONDENTS,

Greaé Briiain—The Bank of Scotland,

Indis, China amd Yagan—The Chartered Bk, of
fndis, Australia & China,

Asstralia& New Zealand—The Union Bk, of Aus-
tralia,

Parir, France—Lazard Freres & Clo.

Brussels, E’l{ﬁhm— . Matthieu & Fils,

News York—The Am, Ex, National Bl, of New York,

Lgfap—'l‘ha American Exchange National Bank
of Chlcago.

San Fsudtu and Briiish Cel’a—Tho Bank of
British Columbis.

Fkamillen, Bermuda—Tha Bk. of Bermuda,

Kingston. Jamaica—The Bank of Noya Scotia,
RCAL U LT B L

-A. G.RAMBAY, - - .

"BANK OF HAMILTON, .

Qarrran (All Paid),

. « = $1,000,000
Rxzsxeva N 000
Hzap

""" Haumron,
JOHN STUART, - + s, President.
Vice-President,
John Prootor,

Charles Gurney.

. B. Le
J. Turnbull, Oaghier. )
H, 8, Bteven, Asslstant Oashier.
BRANCHES : '
Alliston, Listowel, Owen 8Bound, Toronto.
Chesley, Milton Port Elgin, Bvinzhn.m.
imgoe.

Georgetown, rangeville,

Cerye, s dw United Stater :=New York—
Fourth National Bank and Bank of Montreal. Buff-
alo~-Marine Bank of Buffalo, Detroit—Detroit Na~
tlonal Bauk, Chicago-Union Nationa! Bank.

Corvespondents in Great Brilain—=Natlonal Pro-
vincial Baok of England [Ltd*. - R

Coliictions effected at all parts of . the D of

"THE STANDARD BANE
o OF QANADA, . - . :

Capital Pald-up, =~ =
Rosorve Fund, - =« «
HEAD OFFICE, TORUNTO
DIRROTORS :

$1,000,000
410,000

"W. F. COWAN, President. .
) ~ JOHN BURNS, Vice-President.

W. F. Allen, ¥red. Wyld, Dr, G. D. Morton
A T, Todd, A, J. Somerville,
AGENOIRS .

Bowmanville. Cannington, Harriston.
Brantford. Chatham, Ont, Markham,
Bradford. Colborne, Newcastla
Brighton, Durham, Parkdale,
Campbellford. Forest, Picton,

. Stouffville,

BANKERS, .

New York and Montresi—Bank of Montreal.
London, England—National Bank of Scotland,
A!‘l Bankig'g _bufinoss promptly attended to. Corros

Canada atlowest ratés. Careful attention given and
prompt returns made. .

THE ONTARIO BANK.

Capital Paid-Up, - . 000
Ragerve Fund, P a%,ooo

HEAD OFFICE, TORONTO,
DirxcTors—Sir Wu. P, Howrawp, C.B,, K,.C.M.G.,
Pyesident; R. K. Burgrss, Esq., Vice-President ;
Hon, C. F. Fraser, A. M, Smith, . G. M, Rose,
g.l“s?., Donald Mackay, Esg., G, R. R, Cockburn,

" 7"'C. HOLLAND, Geaeral Manager,

BRANCHES :
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, ‘Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro”, 480 Queen St, W,
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng, —Alliance Bank [Limited].
France and Europe—Credit Lyonnais.
New York—The Fourth National Bank of the City of
New York and Messrs, Walter Watson and Alex, Lang,
Boston—Tremont Nationat Bank, '

THE DOMINION BANK.

Capital, $1,500,000,  Reserve Fund, $1,220,000

DIRACUTORB ¢
AS.AUSTIN, - = ~ . President,
on. FRANK SMITH, - Vice-President,

W, Inco, Edward Leadley, K. B. Osler.
James Scott. Wilmot D. Matthews,
Head Oflice, Toronto.

Agancies s—Brampton, Bellevilla, Cobourg, Gue!g )
Liadsay, Napanes, Oshaws, Orillis, Uxbridge, Whithby,
Toronto, Queen St, W, cor, Esther ; Dundas St., cor.

ueen; Spadina Ave., No, 366; Sherbourne St., cor.

ueen s Market Br., cor. King and George Sts,

Drafts on all parts of the United States, Great Bris
tain and the Contingnt of Europe bought and sold.

Letters of Credit issued available ic all parts of
Europe, China, Japan and the West Indies,

. R. H. BETHUNE, Cashler.

OTTAWA. !

Copital (all paidup) - = - - = $1,000,000

Raty- - - =~ = = =~ « « = « 425000
JAMES McLAREN, Esq., =~  President,
CHARLES MAGEE, Esq., « Vice-President,

DIRECTORS ¢
R. Blackburn, Esq,, Hon, Georga Bryson, Hon. R. L,
Church, Alex, Fraser Esq., %eo.,Hay, Eeq,, John

Mather, Esq.
GEO, BURN, Cashier.
Byanches—Arnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont.,.Keewatin, Ont. i
Agents in Canada, New York and Chicago, Bank of
Montreal. Agents in London, Eng., AlliznceBank.

ST. STEPHEN'S BANK.
o .

Incorporated 1836,
ST. STEPHEN, N.B.

Uspital, - - <« - - $200,000
Reaerve, - - - . . - 25,000
¥. H. Topp, -« President.

]. ¥, GrawT, « "« o QCashler,

AGNNTS,

Losdon—Mossrs, Glynn, Mills, Currie & Co, .New
York<Baok of New York, N.B.A, Boston—Globe
National Bank, Montreal—Bank of Montreal, St,
Jobn, N.B.—Bank of Montreal.

Dralts issued on any Branch of the Bank of Montreal,

BANQUE D'HOCHELAGA,

Capital Paid-Up, . .. . . $710,100
Reserve Fund, . . .~ . 160,000
DIRECTORS 3=\ * !
F. X. St. Cuantes, Prest, M. LAURENT, Vice-Prest,

R, Bickerdike, Chs. Chaput. "J. D, Rolland.
M. |, A, PRENDRRGAST, = o =  Manager,
CAGmoux, - - =  Assistant Manager,
A, W, Broun, - = » Taspector,

OFFICH, MONTREAL.

HEAD
Brancnxs, Three Rivers, H, N, Boire, Manager,

Joliete—], H, Ostigny, Manager,
focqus, Manager,  Valleyfield—S. Fortier, Manager.
East End Abattoirs  Vankleek Hill, Ont.—Wm, Fer»
uson, Mgy, Sav’ Dept, at Head Office and Branches.

COIRISPOND_BNTS. London, Eangland~The Clydes:
dale Bank (Limited), Parls, France—Credit Lyonnals,
New York—The National Park Bauk, Boston-The

Sorel=A. A, La-

Maverick National Baok, Chicago— National Live -

Bank, Collections made throughout Canads at

g' cheapost raras,  Lettors of credit issued available
ol parts of the world. N

UNION BANK or CANADA.

- CapltalPaid-up, $1,200,000. Reserved tund, $200,000

HEAD OFFIOK, - - QUEBEOC.

Beard of Directort.—~Axprxw Tuomson, Esq.,
Presidents E. J. Pricx, Esq., Vico-President : Hon,
Thomas McGr , D, C. Thomson, Esq,, E, dlroux,
Esq, B, J. Hale, Ksqu, Si¥ A, T. Galt, G.C.M.G.
. K. K. Wxsn, « « w« = Cashier,
Bramches—Alexandriz, Ont., Iroquois, Ont,, Leth-
bridge, N.W.T., Montreal, Que,, Ottawa, Ont, Quebec,

ue,, Smith’s Falls, Ont., Toronto, Out., Weat Win-
chester, Ont,, Winnipeg, Man.

Forti;nA ents—London—The Alliance Bank (Ltd),
Liverpool—~Bank of Liverpool (Ltd,) New York—Na-
tional Park Bank, - Boston—Lincoln National Bank.
Minneapolis—First National Bank, .

Collections made at all points on mdst favorable
terms. Current rate of interest allowed on deposits,

THE COMMERCIAL BANK

OF MANITOBA.,

Authorised Capital, = = - $1,000,000
’ DIRECTORS,
DUurCAR MACARTHUR, President,
Hon. John Sutherland, Alexander Logan,

Hon. C. E, Hamilton, ‘W. L. Boyle.
Deposits received and interest allowed, Collections

promptly made, Drafts issued available in all parts of .

the Dominion,
bought and sold.

MERCHANTS BANK

. OF HALIFAX,
Canital Pald-Ulp, .- - - -  $1100,000
Reserve Fund, « = = = $376,000

BOARD OF DIREOCTORS;
Tros. E. Kxkny, M.P., President.
: - THEOMAS 'm-mmp. Vice-President.
M. Dwy

or, Wiley Smith,
Henry G. Bauld, H. H. Foller.
Head 0fMce, Halifax, N.S., D. H. Duncan, Ca2siler,
Montreal Branch, E, L, Pease, Manager,
" West End, Cor. N. Dame & Seigneur Sts.

Sterling and American Exchange

Antigontsh, . 8 2T Hattiend [Hants Co.
ntigonish, N. 8. aitland [Hants Co.),
Bathurat, N. B N. 8.
Bridgewater, N, 8, Monoton, N.B.
Ohufottetown,P. E.I. Newoastle, N.B.
Dorohester. N, B, Pioton, N.5.
Fredorioton, N.B. Port Hawkesbury, 0.B,
uysboro, N.B. Saokvile, N.B,
Zingaton [Kont Co.], Bummerside, P.E.I.
Londonderry, N.8 TR
ndonderry, N.8. 'raro, N.8.
nnenburg, N. §. Weymouth, N.8.
L & W oodatook. N.B.

CORRESPONDENTS :
Pominion of anada, Merehants Bank of Canada,

New York, Chase National Bank.

Boston, the National Hide & Leather Bank,
%hj:%go, slmeéit}?n.oﬂx%haig: Nntlornul glunl&.
and, Union Ban ewfoundland.
L:ndgxlxl nEngla.nd,'Bnnk of Sootland and.Imperial
Bank [limitedl- o
Paris, France, Credit Lyonnais.

Colleotions made at lowest rates and promptly

mitted for. .
“Tolomphlio transfors and drafts ladued at ours
reut rates. o R

1. L. BRODIE, Cashier

IMPERIAL BANK of CANADA

Capital Paid-Up " + .+ $1,600,0uu
Reserve Fund, . . ., . . . . . .700000
DIRECTORS:

H. S. HOWLAND, v President,.

T. R. MERRITT, Esq., Vice-Pres't, St, Catharines

‘Wm, Ramsay, Esq. T. R, Wadsworth .
Robert Jafiray, Esq. Hugh Ryan, Esq' Esq
T. Sutherland Stayner, Faq,
HEAD OFFICE, TORONTO.
D. R. WILKIE, Casuixr,
B, Jxrmings, Asst. Cashier, E. Har, Inspector
Branckes — Brandon, Man,, Galgary, Alba., ,
Fergus, Galt, Ingersoll, kiag:ra Falls, Port Colborne
Prince Albert, N.W.T,, Sault Ste. Marie, St. Cathar-
ines, St, Thomas, Toronta, cor, Wellington s*reet and
Leader Lane; Toronto, Yonge St, cor. Queen: Noth
Toron'o, corner Yonge and Bloor ‘strects: Wellnno,
e o N Yoek and Sterlt
rafts onNew York and Sterling Exchange bonght
and sold.Deposits received and I:u:xost allo%ved. E

Prompt attention paid to colloctions, Dabentures
purchased,

Eastern Townshins Bank.

Authorized Capitaly «v1vesveossss. 1,500,000
Capital Paid-Up) eevsvncesiennssa, 1,485,881
Reserve Fund,.vvcaseivsrees serens 500,000
BOARD OF DIRECTORS
R, W, Henxkxe, President,
Hown, G. G. Stxvens, Vice-President,

Hon, M, H. Cochrane, » A, Mansur,
Thomas Hart. Israel Wood,
G, N, Galer, T, J, Tuck, N. W. Thomas,

HEAD OFFICE, SHERBROOKE, QUH.
Wis. FARWxLY, Goneral Manager

Branckes.—Waterloo, Richmond, Coaticook, Stane
stead, Cowansville, Granby, Bedford, Huntingdon,

Agents in Montreal—Bank of Montreal,

London, Eugland—National Bank of Scotland

Boston—National Exchanga Bank,

New York—National Park Bank,

Collections made &t all accessible polnts and prompi.
'y remitted for.

‘The Western Bank of Canada

DIVIDEND No. (7.

Notice ia harsby givaun that a Dividsrd of threo
and one-half per cont. for the ourrent six
months, being at the rate of seven per aent. per
annptml. hfnshbeelw; declared upor

apital of the Bank, and that the gamoe will be
due and parable on and after WEDNESDAY, 1at
IT){:y "l"r A?'"'P.]sgll:' gtmﬂll)o olﬂim:ia t;_f the Hank.

o Tronsfer Books o0 olosed from
t°ﬁh§.315': Malvob, ‘inolusil;'oé the @ the I6th

otice ia 2lsg given that tho Genaval Annual
Mesting of tho Sheraholders of the Bark for the
eleotion of Direntors and suoh other business »g
may legally onme bofnre the meating, will ho held
at the Head Office of the Bank,on the second
Wednerday in April next, helng the 8th day of
the manth, at two o’c’ock p.m, )

By order of the Boa-d,

T. H. MoMILLAN, Cachior
QOshawa, Fob. 14th, 1891, ’

T.A BANQUE NATIONALE.

HEAD OFFICE, QUEBEC,
Capital Paid-up, Q

DIRROTORH
%RgAE%?gJACE .+ President,
. o ., Vice-P,
Hon. J, Thibaudeau, T Is.quroit‘i‘= r.uidem
E. W, Méthot, Esq. A. Painchand, ¥iqg,

- Louis Bilodeau, Esq,
P, LAPRANCE, dall:?et.
BRANOHRSA !

Montreal—Alf. Brunet, Manager, Ottawa—p, 1
Bazin, Manager. Sherbrooke— W, Gabo tlng
Manager, Uy Acting

AGENTE hd

England—National Bank of Scotland, Lond .‘ y
Messys. Grunebaum, Freres & Co,, Ia %ﬁﬂqﬂz dl'cr;::?l
et des Pays Bas, United States—Nationa! Bank of the

,Republic, New York ; National Revere Bank
’ Ncwfounrilr_md-—'.['he Commercial Bankeofﬁe\;r?gl'algs:

of Toranto, = .

CANADA,~Prov. Ontarjo — The Bank
l\ga.ritin]:; P{ovl!x;glsTBug ?:r New Brunswick, Mey.
chants Bank o ifax, Bank of Montreal,

—The Union Bank of Canada, -l Manitobs

A general Banking, Exch and Collection busj
transacted. Particular attention pald to colf
angetuml made ‘with utmost promptness,

deolared upon the Paid-Up -

- - = o - 1,200,000
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Lean 8oclotlua.

Ocoanic Steamships.

Qcoanic Steamships,

THE CENTRAL CANADA

LOAN & SAVINGS CO. OF ONTARIO.

—

HEAD OFFICE, . King St., -~
tapital Subsorlbed, - - -~  $2,000,000.00
Capital Paid-Up, - - - «  8M,00000
|teserve ¥nnd, -~ -~ = - = 192000 00
Invested Funde, - - - - - 38,003,606 14

Deposits received at current rates of interest
paid or compounded half yearly.

Debentures jssued in Currency or Sterling,
payable in Canada or Great Britain.

Monoy advanced on Real Estate Mortgages,
nnd Municipal Dobontures purchased.
GEO. A, COX, F. G. COX, Manager,
Prosident, E. R. WOOD, Secretary

TORONTO

THR
Dominion Savings and Investment
SOCIETY,
LONDON, - - - ONTARIO.

Subseribed Capital, - - =~  $1,000,000.00
Paid-up, - s = = - - 98],925.96

ROBERT REID, Collsotor of Customs, President.
THOMAS L. PURDOM, - Inspocting Direotor.

F. B. LEYS, Manager.

THE HAMILTON
Provident and Loan Societv.

President, - . G.H, GiLLesrs, Esq,
Vice-President, - A, T. Woon, Esq.

Capital Subscribed, - - -

$1,500,000 00
Capital Paid-Up, - - - - 1,100,000 00
Reserve and Surplus Funds, - - 056 76
‘Total Assets, - -+ -« ~ 3,686,818 01

DEPOSITS received and Interest allowed at the
highest curront rates.
EBENTURES for 3or §j years, Interest ﬂayabla
half-yearly. Xxecutors and Trustees are authorized
y awto {nvost in Debentures of this Society.
Barnking-Houso—King Street, Hamilton,

H. D, CAMERON, Manager.

Ocean Stoamships

£ CLYDE STEAMSHIP

COMPANY.

. For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Fla,, and ali Florida Points,
From Pier 29, East River, N.V.
Mondays, Wednesdays & Fridays at 3 P. M.

The_Only Line between New York and
Jagksonville, Fla., without change.
28~ Unsurpasssd Passenger Accommodations -&w
- and Cuisine. .

Str. ** Algonquin” (nowi Capt. Jos, MoKeo.

§tr. ‘“ Iroquows,” Capt. L. W. Pennington.

Str. * Chorokae,” Capt. 11, A. Bearse.

Str. ** Sominole,” Capt. 8. O, Pintt:

&tr. '* Yemassco,” Cnpt..J. Robingon.

Str. ** Dolaware,’” Capt I, I Chichostor.

Throuch 'T'ickets, siates and Bills of Lading for

ali points South and Southwost, via Charleston, and
all Florida points vis Jucksounville,

ST. JOHK'S RIVER SERVICE.

Jacksonviile, Palatka, Sanford & Enterprise, Fla.
AND
Intermediate Landingv on the St. John's Iiver,

Sailing from Juoksonvillodaily {oxcept Saturday)
at, 3.30 P.M,, quuking clora connection with al
railionds nt PALATIKA, ASTOR, BLUE SPRINJS
and SANDIFORD. ) .

Thr ugh Tickets and Bills of Lading at Lowost
Ratos to all interior points in Florida

Str, ** City of IJncksonvillo,” Capt. W. A Shaw,

Str. “F i)o Bary,” Copt. T. W. Lund, Jr.

Str. ** Everglade,” Capt. w—— —-—

Str. ** Wolnka,” Capt, ——=

A% Sailing Sohodules and Tiokots furnished by
all principal Tickot Agents in Cannda.
THEO. G, EGER, T, M., 5 Bowling Green, New York,
M. H, CLYDE, A, T. M., ¢ ' "

Wm. P. CLYDE & Co., Genl. Agents

6 Bowling Groon, -~ Now York.
123 So. Wharvos, - Philadolphia.

Lullan Luine.

Uuder Consract withthe Governments of Canada and
Newfrundland for the Conveyance of Mails,

1891-— Winter Arrangements —1891

This C

pany’s Lines are d of the following
double-engins Clyde-built

IRON AND STEEL STEAMSHIFS,

Vessels, T 7 C ders,
Acadian. .evevrsssss 831 Capt, Co Mylius,

Assyrian ..ouinenie0 3,970 ¢ John Bentley.
AUStrian. .ov.eeee e e 2458 Vipond,
Brazilian ., ..00 “  Whyte,

Busnos Ayrean. # R, Carruthers,
Canadian,,., *  Dunlop,
Carthagenian A, Macnicol,
Caspian™ # R, P, Moore,
Circassial s« Alex. McDougall,
Corean,,  C. J. Menzies,
Grocian ¢« C, K, LoGallais,

¢ John Wallace.

¥ " Johnllono.

750 Lt, R, Barretr, R.N.R.
500 Capt. W, S; Main,

,089
919 “‘ McGrath,

Mongolian ..y 0v0s
Monte Videan ...
Noatorian,...euie
Newfoundland,
Norwegian. ..., .
Nova an.. ..3,305 ' R, H, Hughes.
Numidian . cveesee ook I50 Building.
Parisian...oveeeessssa5,358 Capt, Joseph Ritchie.
038 ** A, Fergusom.

v J. Gocdwin,

364 Capt, W, Dalsiel,

030 ¢ ], Calvert,

. McKillop,
B76 * Wm. Richardson,
3647 ‘' J. Brown,

008 ¢ i:hn France.

g

ohn Park,
. J. James.

904
256
The Stoamenrs of the

1iverpool, Halitax and Portland
mMail Service.

are intendad to be daspatched as un%a :
Staamahipe,

om From
FPoriland, Halifax,

+ BMar, 7 Mar,

. 19Mar, 2] Mar,

Garthaginian . 2Apr, 4 Apr.
Parisian ,,,,. o 16 Apr,
Polynesian ,ooieersssviasnsenss B0APr. 3 May,

These steamers sail from Portland about ] p.m.
Thursdays, or as soon as ible after the ar-
rival of tfw Grand Trunk Raliway train, due at
Portland At noom, and from Halifax about 1 p.m,
Saturdays, or as s00n 85 possible after the arrival of
the Intercolonial Railway train fiom the west, due at
Halifax at nooa.

Rates of Passage from Portlond or Halifaxs,

Cabin, $40 #so and f6o single; $80, $9o and $r10
retura, according to accommodation.

Intermediate, 25 singla; $#35 return, Steerage at
fowest rates, ,

Ratl Rotes from Montrea! to Portland or Halifax ¢
15t Class, single, $7.50; return, f1a,50, @nd Class,
single, $8-50; return, f11,00

Mongolian ..,
Polynesian ,

Glasgow and Bosion Service,

From Glas- From Boston
gow to Stcamship to Glasgow
Boston, on or about

13FobiuiiiiiieenssCOTOML by vou vivves 8 Mch
20 Fob. .., eos Biberian . g0 iinvnne 10 Mch
2T Feb . ov.iveree Pomeranian .ioviia. .- 17 Mch
h. eves Prussian oiovevenases 24 Mch
i ves 31 Mch -

These steamsrs do Bot carry passengers on voyage
to Europe.

Glasgow and Philadelp’'a Service.

. From Glasgow From Philadelphia
» Philads| hig t Gi on
phia, _or about
6 Feb *Hibernian 26 Feb,
19 Feb. *Assyrian + 12 Mch
5 Mch *Norwegia 26 Mch
19 Mch., *Hibernian 9 April

16 Mch, | -{Scandinavian. ,
2Aprl ..., *Manitoban .\iivs veer 23 April
*Via Halifax on voyages from Glasgow,
t Via Liverpool avd §t. John, N.B,
‘Thesa steamers do not carry passengers on’ voyage
to Europe, ) .
Through Bills Lading

Granted to Liverpool, London, Glasgow and Conti-
nental Ports, from all Railway Stations in Canada,
and United States,

For Freight, Passage or other information, apply to
any authorized agent of theline or to

" H. & A, ALLAN,

Lo 25 Common Street, Moulvexi
February 17, 1891, .

ROYAL MAIL
STEAMSHIPS. |
DOMINION LINE

e FALL RATHS. ~8y

Tonz, . Tons,
Vancouvers, iu..v0s 5,700 | Labrador (building) 6,0(
5 3 Orogotiisuessieeass vl 858
8,176 | Toronta. ., rreen o3
13700 | Dominfon..,.u.ier, 3,176

Liverpool Service,
SAILING DATXS,

From Portland. From Hallfas,

®Sarnia, . . Thur,,¥eb, 25, Sat., Feb, 3
Onegon ... Thur,, Mar. 12,  SZE, Mar, I
Vancouver .,,,cs,Thur,,Mar. 26,  Sat,, Mar, %

Bristol Service.
From Portland,

Ontarlo cesscernrrreragararsnnsiessss about Much]{;“*
No passengers carried to Bristol,

Rates of Passage
Cabin, from Portland or Holifax, to Liverpoel, g,
$50 and £6o; return, $8o, fgo and fr10. Intermediate,
$as. Stearage,fao.

Passengers per 5,5, “ Vancouver *? must embark at
Quebec,

¢ These Steamors have Saloons, State-rooms, Mutlee
room, Smoking-room and Bath-room amidships, whes
but little motion is felt, and are handsomaly furnished,

For Freight or Passage, apply in Liverpool to Flins,
Main & Montgomery, 24 James Strect; in Quobec, to
W, M. Macpherson, or to .

DAVID TORRAKCE & CO.,
Exchange Court; Montreal,

ENVELOPES

STAMPED IN RELIEF COLORS
NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING -
AND PRINTING €O,

169 8t. James Bt., Montreal,

Rallways..

Intercolonial Railway.
1890,  Winter Arrangement, 1891

Commencing 24th November, 1890,

Through express passenger trains run daily (Suaday
excepted) as follows: .
Leave Montreal by Grand Trunk Railway

from Bonaventura S5t. Depot «vvevsye $.00
Loave Levis . oiivviiininssnmrsnne

veee I4e
Ayrive Riviero #4 Loup ..... M 14.:2?
) Trols Kiatoles, sareserssn v 18,48
Rimmouski .. .. ,, ciee 20,81

Little Metls ... ...\, siee 21,08
Campoellton ,..,. ceeens 94,30
Dalhousie ., v 1,30
Bathurst....... o 8,40
Newcastle o 348
g(tonctgn “ g.os

. John “w 9.
Haﬂrl'u are 3%

The huffet sleeping cars and all ‘other cars of the
fast express train leaving Montreal at 8,00 o'clock
daily (Sunday excepted) run through to Halifax with
out change in twenty-eight hours and fifty minutes,

The trains to Halifax and St. John run through te
thelr destination on Sundays., :

The trains of the Intercolomial Railway betwosn
Montreal and ‘Halifax are lighted by electricity and
heated by steam from the locomotive, !

All trains are run by Eastern Standard Time:
¥or tickets and all information in regard to passenger

fares, rates of freight, train arrangements, &c., apply to
G. W. ROBINSON,
1364 Br. Jaums Steeer, - - MONTEEAL.

D. POTTINGER, Ohief Superintonden
Railway Office, Moncton, N.B., soth Nov,, 18¢e.
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West India Advertissmonts.

MOSES LEVY,
provision and Commission Merchant

ESTABLISHED IN 1876,
20 Port Royal Street,
KINGSTON, - JAN{AIOA, w.l.

nts rolicited.
823:;‘;5“;?::mptly attended to.

" B.&J. B. MACHADO,

Oigar and Cigarette Manufacturers,
KINGSTON, Jamaica, W.1.

Orders solicited. A1l goods guaranteed to be
of first-class band made.
Prize Medals awarded at Several Exhibitions,

DAVIDSON, COLTHIRST & - 00,
Meorchants,
EINGSTON, JAMAICA,

Agents for Lloyds’, London ; Board of Underwriters,
Liverpool ;_Eonrd « f Un, erwritars ot New York;
Board of Undorwnters of Philadelphia ; Comite
des Assureurs Maritimes of Havre, Pariaand Mar-
soilles: Itulin >ooiota d’Assicurszioni Maritimes
Fluviali e Terrestri, Genoa; Societe Anonyme
J’Assurances Franoco Hongroige, Budapest.

JOHN C. FEGAN & CO,
Shipping and Insurance Agents

" and Genaral Commission Merchants,
5¢ PORT ROYAL ST,

KINGSTON, JAMAICA.
Contignments solicited. WHABF :
Orders promptly atlended to. Central Wharf,

8. Lovis WirnLiaMsox

WILLIAMSON BROS.,

Provision and Grain Dealers,
28 Port Reyal Street,

KINGBYON, J A 'GAIOA
Consignments solicited. * AN
..................... Orders promptly attended to.

R. J. WiLL1AMSON |

London, Ont,
W‘ H, BARTRAN,

Barrister, Solisitor, Notary, Ete.
Orrion, 9 Duxnpas 81, WrsT,

IBBONS, MoNAB & MULKERN,
BARRISTERS, ATTORNEYS, é‘c.
Oﬂoa gorner Riohmond and Gtu-lm Btree
0. Gibbons,_  @eo. MoN f
Frod. Fu Hamor.

Montreal,
UTCHINSON & OUGHTRED,
Advocates, Barrisiers, Commissioners, §o.
" WADDELL BUILDING, B
M. EUYOHINSON, D.GI. | A« B OUGETRED, B.0.I-

Montreal.

EOFFRION DORION & ALLAN"

A.DV_OOATEB
C.AGEOFFRION, A, DORION, J. B, ALLAN
Third Floor,Imperial Building.

CHAPLEAU. HALL, NICOLLS & BROWN,

Advocates, Bargisiers, Commissioners) o,
BOW, J, A. oHAPLNAD, Q.0, M.P., JOHN 8. HALL, JB
M.P.P, ARNTN® D. NIGOLLE

Cable Address ¢ ** SHigLDS,”
REENSHIELDS & GREENSHIELDS,
Advocates, Barristers and Solicitors,
1728 Notre Dame St., Montreal, Canada

]« Ny GREENSHIELDS,Q C. K. A. R, GREENSHIELDS.

BBOTTS & OAMFBELL,
ADVOCATES,
North British Ohambers, 11 Hogpltal 8t,

000RMIOK,DUQLOR & M'U'B,OHISON.

Advooatos Xo,, 181 Bt. James street, Mont-
ih attend the Conrts in the Dis-
triete ot‘ Boauh:rnou. Bedford and 8t. Hyaointhe,

. ,B.C.L. C.A.D Al B.O L.
bt MOOO“AQRK. Il}. g{&lﬂllﬁol ‘1’3.01("0% B.
TWATER & MAQKIE, -
Advocates, Baryisters, Commissioners, &o
131 Bt. James Btreet, Montreal.

PLOR DH LA EHABAIN.A

LEONTE QUESADA,

Cigar and Cigarette ‘Manufactory,
No. 68 King Street,

KINGSTON, Jamaloa
Orders from the Trade solicited. . .

E. AUG. HOWDEN,
30 Orange St, KINGRTON, JAMATOA,

Fruit and Produce Dealer
d Commission Merchant.
An ox{mnoneo of 20 yoars enables the advertiser
to il ail orders entrusted to his care to the satis-
faction of his supporters.
49 Orders solicited.

Oranges a speclalty,

MONTREAL, TORONTO. ° HAMILTOK.
HE LEGAL & COMMERCIAL EXCHANGE
OF QANADA
(MERCANTILE AGRNCY),
Monlreal Ofﬁce—lsz St. James and 49 Bt. John Sts.
J. L. LOUGH Mgr. Mont, Branch.
x 998, Tele hono 2183,

Reliable Reporls Prompro ootions, Offices in
Toronto, Hamilten and London. Eng.

‘A Legal.

Oornwall, Ont.
JAB, LREITOR: | R. A FRINGLR,
LEITOE & PRINGLE,- ’
BARRISTERS.
Solieitors for Ontario Bank.

Hamllton, Ont.

A D, 0AMEROF,

! Barrster, . Attorney-at-Law, Souoltor ln
Chancery and Insolvono, Notary

Yeyanoer, &o., No, 10 ughaon Btmt. Bouth
amilton, Ont. B

Ottawa, Ont.

G_BOBGE T. HEXDERHON,
Bolicitor, &e.
13 BScottlsh Ontario Ohambars

Peterborough,
HATTOK & WOOD,

Barristers, Solicitors, Eto.
€, W, BATTON, R. 1, WOOD, B.A.

W, STBATTON, B.A,, LL.B,,
] Barrister, Solioitor, Rto.

Renfrew, Ont.

OHN D. McDONALD,

Ba.rrmer, Attornoy-nb—l!.aw. &o., ko,
cial Assignoe for the county of Renfrew
Office —Raghn Street, opposite Smith & Stowart’
rdware Store,
. Simooe, Ont,
G_ W. WEBLLS, -
[ ]

(Lato Klllmsxor & Wells),
BARRISTER, SOLICITOR, ¢

8t. Oatharines, Ont.,
LBERT. 0, BROWK, -

(Buocessor to Brown & Brown),

Bamdm Attorneys, Bolicitors in Chancery,
' Notam'l Dubdlic, §e, hid

Seaforth, Ont,
MoOAUGEBY & HOLMERTED

BARRISTERS, .&0., Seaforth Ont

OKES BROB., & MAOKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto,
CrArxson Joxms, BxvErLY Jowngs,
Gzo, A. Macxenzix, . €. J. Lxonarp,
Engli:ls Agent: -
ONAS AP Jowms ‘?g Cannon St,, London.
mmr'y, ror Illinois and other States,

Kingston, Ont.'A
SMYTHB & BMITH,
BARRIMEBS, SOLICITORS, J‘e.
X. B, ENYTHB, 13D, .0, 0. YRONTENAC EMIYEL

. Walkerton, Ont;
A B. KLEIN,Q.0, = -
Barrister, Selicitor, Conveyancer, &e,
ollections In all parts of the Cousty of Bruce

' omnvﬂv atterded ta.

Logal Directory.

Price of admission to thts dsrectory s €10- pey

annum,

ONTARIO,
ALVINETOK, .10 oe vasesnensessia A Eu SuyrEn
Avivmg,,,.... vesvvee. Miller & Backhouse

Bamnm........, Lonnt, Dickinson & MoWatt
BELLNVILING 40 o o1 0es 00 Falkinor & Masson
BOWMANVILLE, .4, . + o4 4+ R. Russell Loscombe
BROOKVILL® osusus o4 «osos. Fraser & Beynolds
Brossans covrrereniiin el BB Wade

rees Lnltch & Pringle
COBNWALL + .\ 4000 Maclennan, Liddell & Cline

DESBROMTO ..ss0ssse 000040 Henry B. Bedford
GODERIOH, cavesnnasass ......Seagork Hartt

GUILPHo 400 asnvornns ......Hugh McMillan
Speoial attention paid to oolleotions,

GURLPH .4 4414 «sves Macdonald & Macdonald
A+ Hu MAODONALD,

INGRREOLL, c0vser csassear eansss Thos Wolls

EINGSTON, «vuvnvesr oov0eq Britton & Whiting
LINDBAY. 4 vusss varrssoooe Martin & Hopkirs
LISTOWREL ..ieeeveesvcoevuseaod. Lo Darling
LONDOX v as 4 vs. . GlbboRS, McNab & Mulkern
LoNDOR. scuvviersrcees vones W, H, Bartrom
LPORIGMAL cevsaesassrsassoeesserd. MAXWELl
MIDLAND o eveeasesnssnsesesBStoers & Ambrose
MILLBROOK vavves sssese -vsoed. Walter Quary
MITCHELL suvvereevans oovesy Dent & Hodge
MoUNT FORRST ,4evurosveeseqs POITY & Porry
NiagAnA FALLS, 000 vvvv evea,, Hill & Ingles
NEWMARERT. ,ovse0 »e00ee Thos, J. Robertson
OTTAWA e 40 01 avrane sosv . Gundry & Powell
OTTAWA coeevessssnaassGoo. F. Henderson
Owan Bounp , _,..,COreasor, Morrison & 8mith
PARIS ¢seveasaisssssseses Foloy & Dalzell
Prumrancuisaexs,,....... Keating & Bewson
PoRT BLOIN cvvs'civase voens.d. O, Dalrymple
PORT HOPE sovvevvesnsren easses Ho A, Ward
PEESUOTT ..vouesseesses Fronch & Saunders
Burrr's FALLS. .. 40 .....Baynrd E. Bparham
81, TroMAS. .. ...... Macdongall & Robertson
STRATIOBD. v see o440+ MoPherson & Davidsen
TBESWATER .ceve saserssosodoln o, Stephens
Thornbury........... Wilson, Xvans & Dyre
TILBONBUBA svvveessrase eoeass Wi A, Dowler
TOBOMTO .0 s0 vuvee.JoOnEs Bros. & Mackensio
TORONTO savevs sosne sacess Aol J. Binolaly
UxBRIDER ou0sssveensaness The McGillivray's
WarxertoN, Co. Bruce.... A, B. Kleln, Q.0.
WINGHAK . 0uuvve s 00as0 Moyer & Dickinson
WOODSTOOK . , . . . . Finkle, MoKay & NoMnjilen
QUEBEQ,
COATIOO0E . svs sesssose sarass W L. Bhurtleft
MONTRNAL 4 vses coesasssess A H. Chambers
.........W.A.Welr
PorTAGE DU FOBT.c0ss seeseneees U. P. Bonoy
QUEBEO ¢ 400 00ars . Boll & Joly da Lotbinfere
RIGBMOYD, 4 e se60 assee G H, Aylmer Brooke
WATERLOO civuets vaervein aneassd, A, Jaoguesr

NOBRTEWEST TERRITORY.
OAlgATY o vsasenens o oo LOngheod & McOarthy
NOVA BCOTIA,

AMEERST ..., Townshend, Dickey & Rogers
BRIDGETOWN...s.. osess T. D, Ruggles & Bons

BRIGEWATER 4440 ... Arthur Roberts, LL.B.
BRIDGBWATER. 400 se0veasess OWon & MoLoan

HALIPAX sovaer sosivevases, Alfred Whivman
Exurviill . covvvi vosvse sorees WoE, Ragcos
LIVARPOOL csasasae vresssossJason M. Mack

‘| BYDREY «ouevresss +oo B, T, Moseley, Q O.

PIOTOD sevvesosvaess. Blownrt & Tanner

New Qlasgow, Btellarton, Westville,
WINDEOR, s oo evsssnsese soeess Hoe D-Buggles
YARMOUTHE 44asvsvevess . Sandford H, Pelton

NEW BRPNSWIOK.
CHATEAM so00susnsaansss Wrm-enO Winslow
MONOTON, e covnv e
BACRKYILLE, . v evvvversn
ﬂnsalx....-...............Whlto&Alllson

BRITISH COLUMBIA, ~~~~"-

VAXOOUVER 4avenssnesees easess L. Ho Hallott

CAPE BRETON.

Soarm ot s ens Y nmw. ac.

g
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- BESTABLISHED 1864,

8toves,
Stove Fit‘ingsa,

Holloware, by

Ploughs and |

Plough Oastings, 'S

Builders' Oastings

-0l

Founders, Machiniss [s2
BOLT ERA}EAKERS.

Commercial - Street

. LEVIS, P.Q.

i

CARRIER, LAINE & CO,

= Merine Englnes and
Boilers.

Stationary Engines &
Boilers.

;] Flour and Saw-Mill

Machinery. .

5| House -:- and -:- Bridge

CGirdera,

—0—

, Works & Office:
Qommercial :-: Strest
' LEVIS, P.Q.

Copperine.

WM. HAMILTON, Warkr Worgs Dzpr,
Superintendent Pumping Huuse,
‘Tononro, Januvary 6, 1891,
Alonzo W. Spooner, Esq., Port Ilope :

Dear Sm—I am pleased to say that after
nenrly three years counstant use, day and
night, on our largest engine, your Copperine
has stood its work well. I have not had to.
ronow any of the heavy bearings yet, 8o I
consider that speaks for itsolf. Iam plensed
to recommond it to any one in need of metal
to stand heavy work.

I remain, yours truly,

J. 0. Ferausoy,
Chief Engincor Toronto Water Works.

& & J. BROWN M'P’6 CO,

(LiM1TRD)

BELLEVILLE, Onr.
Enaneers, Boiler Makers, Machinists,
Foundrvmen and Bridee
Builders.

Railway and Contractors Supplies
A BPREOIALTY.

Frogs, Di d Crostings, Swilches,
Hand Cars, Lorries, Velocipede Cara,
Jim Crotos, Tyack Drills, Semaphores, Rail Cars,

Double and Single Dyum Hojsts, &¢., &e.

- ESTIMATES ON APPLICATION.-®%

GEO. R. PROWSE,

224 St, James St,, MONTREAL

MANUFACTURER OF

WROUGHT IRON RANGES

For Hotols, Rostaurants and Private Familios.

Ironing Stoves, Large Washing Boilars
HEATING APPARATUS,

BT WATER and HOT AR CARVIAG TABLES,
Coffee, Tea and Water Urns

STEAM KETTLES, PORTABLE OVENS,
STOCK POTS,

MoULDS, FREEZERS, REFRIGERATORS

- COOKS' KNIVES.

CAVERHILL, LEARMONT & CO0.

Shelf Hardware Merchants,
Cave-hill's Buildirgs, - St Peter Street,

MO TRIE.NL T

p&5~ Largest and most complete stock of SHELF HARDWARE
in the Dominion.

MAGNOLIA METAL
Endorsed by United States and German Governments.
THE EQUITABLE LIFE ASSURANCE SOUIETY,

No, 120 Broapway, New Yorg,

Enginoer’s Depariment,
THE MAGNOLIA ANTI-FRICTION METAL CO.,

Gentlemen :—In compliange with your requost for my exverience with your Magnolia Metal, I beg to
sng for the past throoyearsI haveused it 1o the Crank and Cross head boarings of 2,12’ x 12" Armington
& ‘u.u Engine. muking 285 rovolutions per minuto, running our night cireuit of Electrio Light, Thisen-

ino is very hoavily loaded, frequently deing from 90 to 100 B, P. 'We also have your metal in the Crank
caring of our main Elostriq Eugine, o 500 H. P. Watts Campbell Co’s Corliss. 1 have never had trouble
of nny kind cither from heating orotherwise. I furthor desire tosny that in my 28 years experience with
machinery 1 have never found it s equal for Anti-Friction and wearing qualijties. .
N Very respoctfully, J. F. WILSON, Sup’t & Chief Engineer.
Noto: = Fly wheol of the main engine woighs 68,000 Ibs, ; revolutions 84 to minute; and runs more
than 5,000 United States Electrio Iamps in the Equitable Building. ’

MAGNOLIA ANTI-FRICTION METAL (O,

Owners and Sole Manufacturers, 74 Cortlandt 81., NEW YORK,
London Office, 75 Queen Victoria St. Chicago Office, 41 Traders Building

MONTREAL OFFICE, - H. McLAREN & CO.
THE DAVIS LEVEL & TOOL COMPANY

Manufacturers of Hardware Specialties,

Qotober 26th, 1890,

SPRINGFIELD, - = = MASS.
Our@oods oan bo had from - Rice, Lewis '& Co,, .
the following Housos: ' TORONTO.

Brexny MoPrgeaon & Co.
FroTHINGHAM & WORKMAN,
OavEREILL, LEARNONT & Co.,

And of all Firat-class Jobbing
Houges in the Dominion.

MONTREAL. A

No Carpenter that has é‘ 'get of tron Planes should be without this Lovel.

Carpénios' and Machinits’ tent;!djusfab/e
i e R Sttt

I Boitle” Plumb_ard Leal.
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Mac/imery far Wooa’ Pu/p ana’ Paper Mll/s

Wood Chipypers, Wood Cruahers Wood Pulp Grmders, Wet Machmes, Hydraulie Pumps and Presses, B
Power Pumps, Mixing Engmes, Washing and Beating Engines with tubs - : &
of wood or iron, Vats and Stuff Chests. . ' 28

SHAFTING OUTFITS COMPLETE, . HOLYOKE MAss

SCOTCH LINEN |EDGER

Paper is pronounced by many of the most critical judges,

to be the best LEDGER PAPER MADE. We buy the best

materials, employ the. best manufacturers, and have as

good- facilities for making as any manufactirer, and shall

endeavor to make the best-paper in the market.. How
eII we succeed, we will leave the public to judge.

We also manufacture first-class Bond and Bank- Note |
papers. | Send for samples and test them for your-
soves. PARSONS PAPER €O, |
ST Holyoke, Mass, USA | -

T
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Much the largest Manufacturers of Wire Rods and ere in the World

WASHBURN & MOEN MANUFAGTURING CO.,

Worcester, Mass,, New York, Philacelphia, Pittsburg, Chicago, San Francisco.

Iron, S'eel and Copper Wire ; Barbed Wire, universally acknowledged to be the best styles in
existence ; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes ; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs' guage and coarser ; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Circulars and descriptive Pamphleils supplied on application.,

SAMUEL SNELL
Holyoke, Mass,

Manufacturer of

Filtering Stones,

Under the Klary and 8nell Patonts.

T (mmeemmmesmee
KIMBERLY & CLARK CO...Appleton, Wis,
ALEX. BUNTIN & 0O, ....Montreal, Can

A e W o S P T S e 3

BRIDGEPORT BRASS CO'Y

MARUFAQTUREES OF

Sheet and Roll Brass,

BRASS and COPPER WIRE,

Seamloss and Brazed Tubing,
Copper and Iron Rivets.

Oilers, Quspadores, Clock and Fly Fan
Movements, Kerosene Burners, &c.

) A REFER
Insulated Copper “Wire. HOLYOKE PAPER 00. ....Holyoke, Mass.

PARSONS PAPER 0O. ....Holyoke, Mass.

BYRON WESTON, - ....Dalton, Mass, | PATTEN PAPER CO. . ....Apploton, Wis.
Manufactory, - BRIDGEPORT. Cond. | popy,ewe & MOORE ... Loulsville, Ky. | MORRIBON, BARF & CASS. .T;)xgme, Pa.
Warehouse, - 19 MURRAY ST., N.Y. And many others. R&Send for Circular. <@y

6. L BOSWORTH & (0, Whitng St buiing

Elolyoke, - Mass.,

North River Blue Stone Flooring

Especially adapted for DYE HOUSES and PAPER MILLS, where it 18 wet, 88 the Btono does
not absorb water or chemicals, or scids do not affect it, as it has been thoroughly tested in
tho many mills where it iz nsed at present. 1t does not bocome slippery with wear; it is
always clegu. Another feature ig its crushing strength; where heavy trucking is done the
BLUR S8TONE shows its superiority over any other materisl. We have floors laid where
trucks weighing from one to three tons are constantly gomg over them and no perceptible
woar 18 noticed, and wo never had a stone break.

pa7™ The followlng parties are using these etones, to whom we respectfully refer :—

Whiting Paper Co.,, Nos. 12and?2, Holyoke, Mass, ron Weston Paper Mill Co., « Dalton, Mau
Parsons Paper Co, Nos. 1 and 2, Holvoke, Mass. Wvorcester B. anapD Woxkn, - Weruester, Mass
Albion Paper Cu.,, 2ordoru, « = . Holyske, Mass. | Pacific Mills, Lawrence, Mass
Syma & Dudley Paper Co., - Holycke, Mass, | Hudson River Pulp &Papar Co , Palmer Falis,N-Y
Masansoit Papor Co,. - -  Holy ke, Mass. | Remington Paper Co, Watortown, N.Y
Farm AlpacaCo, - - - Holyoke, Mass, | Bugar Kiver Paper Mill Co., - Claremont. N.H
Agawam Paper Co., ~ - Mittiuasxuo, Mass. | Willametto Pulp and Paper Co., Oregon City, Ore
Worthy Paper Co., - -  Mittineague, Mage. AND OTHERS.

W, Cabble Excelsior Wire Mfa. Co

O\ Ao. 43 Fulton Street,
NEW YORK,

East Hartfor@ Ledgers,
Weddings, Fancy Embossed Bristols and Papers,

OUR SPECIALTIES ARE
SPEOIALTIES in HIGH GRADE PAPERES MADE to ORDER

East Hartford Linen Flats and folded,

BURNSIDE, ©0#{..
Makers of Extra Fine Papers.

Belford Parchment, Penman's Linen,

Linene Flats and folded,

Damask

—3

= EAST HARTFORD MFG. CO,

mportant Notice
TO THE INDUSTRY.

Wo_havo on hand a coneidorable stook of Now
and Buuqud-h&nd Mnchluory. canalatine of En-
gines and Botlora of d-fler Horio Paw
onpaoity, CARPENTERS' AND cABlNET MAKERS'
Maghinery, sovsis-tag of Pluners, » Boult Shaper
and Unrvor Machino, also a Boring Maohine, &o.,
&o,, Wood Lathes, Iron Lathos of differont sizos,
Shingio Mnohinos and Toola in general. The

Manufacturers of

holo to bo sold at n groat redemtion fro rior Fourdrinier Wires Br ire
Yol R MAY Srear Tagiation from now | Supe ; ' ass, Copper and Iron Wire,
Tooslity. A visitinmediately is eolicited. Cylinder Wires, Dandy Rolls,

Brass, Copper and Iron Wire | Cylinder Molds,
-I. FRECHETTE & CO-, mC";oth of every description. .Bes;nQZ:LZit; o; Wire Rope.

666 & 688 Craig t., Montreal, WRITE FOR PRICE LIST.
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WHITING PAPER COMPANY, HOLYOKE, MASS., US.A.

Manufacturors of

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers. Ce

Product, Twenty-8ix Tons Dally.

Theze Papers aro unequalled for Uniformity of Quality, Color and Finish.

Whiting's Woedding and Standard Linen for society uses. High plate and calender finish. Whiting's Standard and Linen Lodgers, the

eading Papers for Official Records, Banks, Merchants and Manufacturers. Whiting'

's Licen Fabri¢, Argyle and other staple watermarks, to-

gother with many special Brands, made from the purest linen stock. Whiting's Superfine Flats, unequalled by any other make for Quality and
Finish, for the uses of printers and lithographers. The Papers are highly recommended for thetr Uniform Quality, and are unequalled for the

rarious characteristics required in each.

Fne Statlonery Department—160 and 162 Duane Stree% Now York, Whitiug’s Standard Papers, with Envelopes to match; the most
perfect of fine correspondence papers. Wedding Papers and Bristols, Mourning Goods, Visiting Cards, Papsteries, Programmes, etc,
Fhiladelphia House, 18 South 6th Strest, whers complete lines of all the &bove are carrled in stock for the convenience of the trade,

Canadian azents, NEW eNCLAND PAPER CO., DeBresoles Street. MONTREAL.

Sambplos sent upon application

J.& W.JOLLY

MANUFACTURERS OF

MCORMICK’S  HOLYOKS TURBINES.

Paver Mill Machinery.

ALLEN'S “BLUE SPOT" PREVENTATIVE
SCREENS and VATS for Paper Machinss.

fig Engines ai Jurdan Engines made wé reflled

Bleach Boilers Fan Dusters.
Ferry's Patent Star Dusters,

Paper Calender Rolls made and repaired.
CHILLED ROLLS.
SHEET, SUPER and WEB CALENDERS.

Suction Pumps, Stuff Pumps, Power Boiler
Pumps, Suction Boxes and Plates, Pullevs,
Shafting, Gearing, &o.

HOLYOKE, Massachusetts, U.S.A.

VALLET PAPER (1

HOLYOKE, MASS. U.S.A.

‘Henry E. McErwarn, Treasurer. _
Have you given a practical trial to our well-

known brands of paper — ¢ Commercial Bond,”

“ Valley Linen Ledger,” * Our Ledger," “ French,”
“ Old Englisk,” and * Congress” Linens? Have

you seen the “Valley Superfine,” “ Fine Bristol” and
Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate

price, acgknowledged merit and deservedly

J, H. SouTEWORTH,
President, Treasurer,

>HAMPSHIRE<

Pa.per | CO.,

SOUTH HADLEY FALLS,

MASSACHUSETTS,

—~——MAEERS 0F EXTRA GRADES OF~—mamee

Linens, Bonds Flat and Folded Pavers, and
Bristol Boards. -

South Hadley Falls (opposite Holyoke)
MASSACHUSETTS.

MILL, one mils distant from Holyoke Dopot.

0, H. Souraworra. .

popular. Sample orders secure trade.

0l0N ~co

- dManufacturers of

Machine : and = Super - Calandered

BOOK :-: PAPER

' i— ALSO —: T
Engine-Sized Flat Paper
EOWARD C.°TAFT, ------ Treasurer.

HOLYOKE, - - MASS., U.SA.

SYMS ‘& DUDLEY PAPER CO'Y

MANUFAUTURIRE OF

ENGINE-SIZED PLAT & RULED WRITINGS,

ENAMELE AND SUPER CALENDERED

BOOXK .- PAPERS.|

HOLYOKE, - MASS.

——

. WORTHINGION PAPER (0

HOLYOKE, Mass.

Wholesale Dealers in Flat and Ruled Writing -

and Ooated Paper.
LBQ =

A full assortmeant of & UPPTLIES for Paper Manufacturas

Prices and Samples eent on applicstion,

S ed
m | e s e el

e LT e
S P e e o 4
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Loading Manutacturors, &c.

Loading Manufacturers, &c.

| D. Morrice, Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS' .AGENTS, &c.

THE V. HUDON COTTON MILLS, Hoohelags,

lﬁrown gouona. Dloached Shirtings, Cantons,
ags, &o.

THE 8t. ANNE'S SPINNING MILLS, Hoocholaga.
Brown Cottons, Shootings, &o.

THE MAGQG PRINT WORKS, Magog.
Prints, Regattas, Drills, &o.

THE ST. CROIX COTTON MILL, Milltown, N.B.
Apron Chocks, Ginghama, Ticks, Denims,
Fanoy Shirtings. &o.

ALBO
EEDS, Fine, Modiunm and Coarse; Etoffes
ngﬁlu?kots. nﬂoorao ‘hlunkots. Saddle Falt, @love
ning.

FLANNELS, Groy and Faney, in all-Wool and
Uninn ; Ladies’ Dross Flenrols.

BERGES. YARNS.

KNITTED UNDERWEAR, Soocks and Hosiery,
in Mon's, Ladies’ and Childron’s,

CARDIAGAN JACKETS, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring. Dress Bralds
and Llamas, Coraot Laces.

CARPET RUGS.

The Wholesals trada only Bupplied,

Hamilton Cotton Co'y,
" HAMILTON, Ont.,
Mnanufaotarers of

COTTONADEKS, DENIMS:
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, o

—AQRNTS—
F. McELDERRY .2 CO., Montreal and Toronto.

DOMINION PAPER GO.

100 Gre~ Nun 8t,, MONTREAL.,
MILLS AT KINGSEY FALLS, P. Q.

MANUYAOTURNRS OF
Tho following grades of High-Class Paperg :—

Nou. 1 ¢ 2 Book and Printing ( Toned and White),
No. 3 News and Printing, “ 4
White Tea and Bag, i

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

THE ONTARIO COTTON (0.

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Bhirtings, Denime, Tickings,
Awnings and Duecka.

2%Spooinl Ducks foy Agrioultural Imple-
mont Makors,

DUNCAN BELL, Agent, MONTREAL
J. E. McCLUNG, Agent, - TORONTO

. .
0. Mo RLAIBDRLL. , G. A. BLAISDELL.

SAMUEL BLAISDELL

JR., & CO.,

DHALERS IN

Cotton and Wool
CHICOPEE, Mass.

Branch ﬂ‘[llm« and Warehousss : Cohoos, N.Y.,
Amsterdum, N.Y., Boston, Mnss., Fall Rivor,
Mass,, Philadelphia, Pa.,;Providence, R I.

Wo would vartioularls oall the n'tention of Hos-
iory Manufwoturers to our high-grade O t ons,
noleot d especinilv f r fine h siery gouds, also 'he
attontion of Wo llon Manutuotur-rs o our sclec-
tion of flno long-staple Co ton tor mixing with
wool. Cott-m shipped dircot 110m any southorn
puinta to mills when do-ired.

Wl A tull lino of . high grade cotton wasto
always in stook.

Carded Qotton for Flannel and Woollen
Manufacturers a Spectalry,

Whasto from Cotton Mil & purohasod on contract.

Qot your Job Printing dono at the
“ Jeurnal of Goermmorae” OfMas

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

— AND =m

MANUFACTURERS :-: AGENTS,
Established 22 Years.

COTTOMNS 1 Grey Bheotings, Chooked Shirt-
ngs, Denims, Cottonades, Tiokivgs, Bsgs,
Yurn, Twine, &e., &o. ’

TWEEDS : Fine, Medium and Low Priced

Twoods,  Serges, Casi , Doeskins,
Enooﬂ'os,' Kersoyga. &o., &o. mors - oerkin
FLANNELS: Pliin and Pangy Flannels,
Ovor-Coat Linings, Plain and 1{ noy Dress
Goods, &e., &o.
KN 51‘55}25‘0&092308 s Bhirts, Drawerss
BLANKETS: hite, Grey and Colored

nnkete,
REF™ Whoiesale Trade Only Supplled. =5y

13 & 15 St, Helen Street, MONTREAL
20 Wellington St. West, « TORONTO

Advances made on Consignments. - Corres-
pondence soliocited.

A, McTAVISH WATT

Commlsslon Merchant and Maufacturers' Ageni,

Office and Warehouse: 72 St. Peter St. -
Telophone 1887, P. 0. Box 1845.

ENVELOPES

At and Under Cost to Clea;.
250,000 ENVELOPES,

WHITE - ard - COLORED
No. 6 and No. 7, at 81 per 1000.
RG¥F™ WORTH DOTBLB THE MONRY. “TY
Send for Samples.”

MORTON, PH/LLPS & 0.

Stationers, Blank Book
- Makers and Prin rs

1755 & 1757 Notre Dame Street
MONTRFTAL.

FULTON & MILLS

Denlers in all kinds of
Agrioultural Implements.
Wholesale Dealers §n Farm and Garden SEEDS

P-opriotors of the well-known
o DLanhattan Fead.

’

FULTOW & MILLS, - TRURO, N.S.

The Barber
& Ellis Co'y

43, 46, 47 & 40 BAY Street,

TORONTO,

AND

823 Craig St, Montreal

ENVELOPE
MAKERS,

Account  Book - Manufacturers.
Box Makers, d.

And Bole Agents for the well known paper made
by THE 8T. NEOTS PAPER CO.

Leading Manufacrurers, &g,

A/exander Ewan & (o,

Manufacturers’ Agents.
COTTONS A~ WOOLLENS

Agents for THE MERCHANTS M'N’F'G Q'Y
B¢, Henri. )

Blorched Bhirtings, Curtain Sori
Muslins and ﬂéoee Bandn.g{tga' Lienos, FN.“’

No. 5§ FRASER BUILDIN G
43 8t, Sacrament Street,
Telophone No. 2870, . M (o) N T R EAL

Brook's
“Machine
Gotton.

for sale by all firat-class dealers.

Nemek THREAD (1

MAXUPAOTURERS OF

Merrick's Best Six Cord Soft Finish
—ARD— .

Three Cord Satin Finish

SPOOL COTTON.

Also Manufacturers of

The Ready Wound Wooden Bobbins
for Sewing Machines,

Mills at HOLYOKE, : Hass.

276 Devonshire Street,
BOSTON.

London Machine Tool

‘ COMPAINTY
LONDON, = ONTARIO,

MNANUFAQTURNRS OF .

{RON AND BRASS WORKIN

MACHINHRY.
L. A. MORRISON, wirz A. B, WILLIAMS
Ganeral agenta, Toronto.

NARLATT & ARMSTRONG

/Tanners and
Leather :-; Merchants
483 & 485 St. Paul Stresl,
MONTREAL.

Tanneries at Oakville, Ontario.

Bookbinders’ Leathers a s aoialtg. Calf, Kid,
Persian Calf, Patent and Ens Loathers, Harness
Rusaet Loather, Canadian Calf, Upper, Pebble.
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The IMPERIAL . ?GENG;// -
— = e TR s rosby Steam Gage & Valve Co.
Varnicsh @&> WOorks|wems, me

e

J. & H: TAYLOR,

MONTREAT.

WATSON & COX, Varnish Manufacturers,

Respectfully call your atiention to the SUPERIOR QUALITY of their VARNISHES

and want customers and the public to undersiand that all gno

by our Mr. Cox personally in our own factory, and no other house can supply

the same goods.

Our principal varnighes, always reaay for use, are Fine
Finishing, Gearing, Body, Rubbing, - Waggon, Piano,
Roofing, Agricultural, Copal, Oil Finish, Furniture, Japans,

Dumar, Shellacs, Good Size, etec., ete.

Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums, Etc.,

, at Lowest New York Prices.
1f our travellor falls to call on you, please write us direct.
WORKS: 574 and 576 8t. Patrick Street
OFFIOE: 724 to 728 Oraig Street
Toelephones 648 and 8178.

} MONTREAL.

{8 8t. John St., - Montreal

JAMES ROBERTSON,

MONTREAL, Que.
JAS. ROBERTSON & C0., Toronto.

Manufaoturers of

Lead Pive, Shot, White Lead,

Eto., Ete., Ete. -

JOHN J. GARTSHORE,
49 Front Strest W., TORONTO.
R _A_ILS‘ Iron and Steol.

Now and Second-hand
Rai way and Tramway Equ pment,
Chargoal Pie Iron, 0ld Car Whools, Sorap Iron, &o
H9-5end for partioulars before nlasing rrders.

aremanufactured

Oak,

Tarpauw ins and Horse Covers.

Tents, Flags, Awnings, Fo'ding Camp Furniture,

AR '\Vl.
Iiberal_Diseounts 5
Qur Exhibition Reoord unequalled by any comp.titor:— 31 Gotd
P, 0. Box 306.

NATIONAL MNF@. CO,_-

160 Bparks Street,

===t Rkt || xen)

to Lumb;rmon. Rai'way Contractors and other large huyers.
and Sliver Medals
183 Flrst P, izes.

\T

FOR ALL PURPOSES.

Retailers and Large Consumers of Paint will
find it to'their advantage to get quotations.
Correspondencoe solicited.

WM. HOWE,

Lead, s-: Paint -t and :=; Color :-: Manufacturer,
OTTAWA.

E. P. Breckenridge, Edwin Norton,
Toledo, Ohio, Pres. Chioago, Vice~Pres.
W. O. Breckenridge, Resident Manager-

THE NORTON MANUFACTURING (0.,

Manufaoturers of

| TIN CANS |

BY AUTOMATIC MAOHINHRY.

Fruit Cans, Lard Pails, Paint Pails and Cans.
Baking Powder Cans.

Capaoity, ifty thousand fruit Cans per day.
Bole Agents in Conada for Norton Bros., ** Solder

Hemmed " Oaps, and Grooers’ Sample goods,

and Haskell’s zamplo oasos.

- 0TTAWA Hamllton, Ont.

=z et

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(LIMITHED)
Kingston, - Ont: rio,

MANUFACTURERS OF

Locomotive, Marine

—— AND ——

Stationary Engines
—_— Ed,iigrg of all Descriptions, ——

Solo Licensees and Manufacturers in Canads for

ARMINGTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The “ Cycle” Gas Engine,

Atkinson's Patent, The “Hazelton” Boiler,
NOTICE.—The Oanadian Locomotive & Engine Co, of King-
ston, Ont,, have.the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canads, and are
furnished by us with drawings of our Iatest improvements,

. (Sigiied) ARMINGTON & SIMS.
Provioaxon, BRI, Nov. 18th, 1889, . -

Descriptive Catalogues of the abova on application, -
Kstimates given for all descriptions of Machinery

The Montreal Torra Cotte Lumber Co. (Ltd,)
POROUS TERRA COTTA

. FIRE PROOFING MATERIAL. g
For partioalar® N, T, GAGNON, Manager, 86 St. Peter St.

~ »e Merchants, manufacturers and other
business men should bear in mind that the
“Journal of Commerce” will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation—extend- -
ing to all parts of the Dominion—renders it
the best advertising medium in Canada—
equal to all others combined. while its rates
do not include heavy commissions.

Tue Bank of British North America announce a dividend of
40s per share.

WinnieEe has advanced the special tax on foot peddlers
from $10 to $25 and on those using a horse from $25 to $50,

TaE four artesian wells sunk at Newmarket, Ont.,—aré'i'i(;v?;'
yielding 100,000 gallons a day, so that the water works question
of that town is settled for a generation.

A nUuMBER of experienced seal hunters have signed contracts
_in San Francisco for service in the Behring's Sea. This year they
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McArthur, Corneille & Co.

Importars of and Dealers in

WHITE LEAD AND COLORS,

Dax Axp Grousp 1% O1.

Varplshes, Olls, Window Glass, Star, Dismond Star
and Double Diamond Star Brands,

Papulat/'on_—;-“ |

Of the Leading Ganadian Cities
and Towns, compiled by the

e e e e T

s I P 45 P

- Kenneth Campbell & Co., Montreal

Chemicals, Dye Stuffs,

Hard-Wood Flouring and Finish a specialty.

AMHERST, N.S.

English 16, a1, and 86 oz, Shoat.
Rolled Rough and Polished Plate Glass.
Colored Plain and Stained Enamellod Sheet Glass.
Painters’ and Artists’ Materials,
Naval Stores, &c., &c., &e.
OFFICES AND WAREHOUSES;

810,812, 814 & 816 ST .PAUL STREET,

~~AND=—

147,149 & 151 COMMISSIONERS ST.
MONTRHAL.

Journa' of Commerce.

Barrie ...... 5,000 [ Montreal ..., 250,000
Belleville ... 11,500 | Ottawa ...,, 44,000

Berlin ...... 6,000 Peterboro ,.. 940
Brantford.,.,. 13,000 | Pt. Hope..., 5,600
Brockville,,, 9,000} Quebee ..... 75,000

Chatham.,,.
Coruwall,,..
Galteesssase
Guelph ..,

9,000 | Bherbrooke.. 9,000
7,600 § St. Catharines 10,500
7,300 | 5t. Thomas,, 10,000

Bell Telephons 728,

AUSTIN & HUOT,

WAREHOUSEMEN,
STORAGE, Bond and Free

GERMAN GLUE,

T. F. MEDAL GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

11,000 [ Stratford..,. 10,000
46,000 | Three Rivers. 9,500
20,000 | Toronto.,... 200,000
6,000 | Woodatock .. 9,000
32,000

OUR TRADE

Hamilton ...
Kingston .

Lindsay ....
London ,...

Customs and Commission Agents. DEX('.;‘II;I{NCngE
. Prul . . _
T . e sionowe t. § MONTREAL, otg, | - done with the Large Towns.

CcCAMPBRELLE

QUININE = WINE

Tho Groat Invigorating Tonie. Epecific

WULFF

IN BroRe AND TO ARRIVE

32 8T, BULPICE 8T., MONTREAL,

City People are more particular about
Btyle. They want the newest Bhapes
and the Best Values. We specially cater
for this class of trade, and supply the
cities with the newest ideas.

& CO,

of Appotito, Indigestion
for L:x:?i Bprfng Lassitude.

E DEAF.—A porson cured of Deaf-
Ton;{s’:!md noises in the head of 23 years’ stand-
{ng by a eimplo romedy, will send a desoription of
it PrER to any Porson who applies to NiomoLaox,
177 MaeDougnli Street, Now York.

TROTTER Bros.,

Oustom House Agents,

STORAG

80 & 32 St. Nicholas St.,
MONTREAL,

The Merchant who wants Fashionable
Styles should buy from

MacLean, Suaw & Co.
) WHOLESALE HATTERS,
807 Sfc. Paul St, MONTREAL

Bond
or Free

will rbeeive $3.50 for each seal captured, and will doubtless mas-
querade as ¢ Canadian poachers.”

A morraaat sale of 1400 acres of fair arable land took place
at Kingston this weel in the sherifi’s office. The price realized
was $125 or a little under 9 cents per acre.

Tup late rains should prove of great advantage to the Cali-
fornin fruit crop this seszon, yet farmers who were complaining

* previously of the drouth are now growling at the rain,

Tuxnz has been s sharp advance in Singapore peppér in Eng-
land believed to be due to shorts covering their December-Feb-
ruary contracts at the last moment.” The market here is unaf-
fected.

Exprorziks who have been prospecting the salt deposits round
Take Winnipeg seem satisfied with the result of their labors and
the requisite machinery for boring is now being shipped out to
them.

Wit voference to the question of grain storage chronicled
Jast week, it is learned that the railways have agreed to postpone
the advance in rales until the 15th proximo, and to make oats
an exception. g

Innians and other hunters taking fur sesls state that these

"animuls are more numerous than for years past and that a large

catch is certsin. Evidently the extirpation of the fur-sesl is
not yet within the limit of probabilities.

Q. D. FPrawkuy, desler in flour and feed, of Kingston, has
assigned owing$2,400. Hisasselsare estimated at $2,000.—J. E.
Vair, dry goods merchant, of Ridgetown, was helped by his
mother Lo start in business some six years ago, Naturally his
his means were limited, so that of late he has gone behind until
an nssignment has become necessary.

WE LEARN from an exchange that the London Stock Exchange
has granted settlements and quotations to the Canadian Pacific
Railway Company scrip and paidup serip of £400,000 Souris
Branch 4 per cent first mortgage bonds,

Tre failuras of Jobu Couturier and Dufour & Couturier, all
general storekeepers of St. Elienne de Malbaie, are clopely in-
terwoven. Couturier was the leading spirit in both firms and
when he got into difficulties both had to collapse.

Ix December last the estimate of the Dutch goverment crop
of coffee in Java was placed at 390,000 peculs, Now comesla
sweeping reduction to 250,000 peculs. The result is that Java
coftee is strong and stocks are held with confidence.

THE agsignment of J. B, Plamondon, general storekeeper of
St. Louis de Bonsecours was chronicled in these columns two
months ago,

at 50 cents in the dollar, cash, on liabilities of $950.

Tar Alaska Commercial Company have lost their last grip
upon the fur-seal industry. Their contract with the Russian
government expired on the 14th ulto., and the Czar will place
the privilege with a new company for a term of years.

Tur Swedish government have resolved to introduce a law
establishing compulsory insurance of working men against sick-
ness and accident. The insurance will be transacted entirely
by State buresux, and the premium .will be charged to em-
ployers.

Josepring Larovons, doing business under the style of Jos.
Chouinard & Co., Quebec, has assigned.  Chouinard, her hus-
band, managed the business, which was only & smali oneat best,
and having but little capital to speak of, and keen competition
to face, it is not much wonder he has come to grief.

C. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

MONTREATL.

T EeMS: 4 months, B por cent.!30days, 6 per aont.

prompt cash, . .
N,B.—Wide awake Morchants aro boginning to find out tbat LONG
credits nnd LONG prices is n LONG rond to sucoess,

Hees, Anderson & Co.,

OPAQUE SHADE CLOTH
DEOORATED AND FRINGEHD. )
-. Window Shades, Spring Roller, &c.

OFFICE AND SALEsRoOMS: 99 to 103 King St. West.
Facrory: Davenport Road, Toxonro.

R

He has at last succeeded in securing a settlement .
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¢, €. CLEVELAND, GXO, ¥y CLEVELAND.

|, L. GOODHUE & €O,

Manufacturers ot

LEATHER BELTING

—AND —

LACE LEATHER,
DANVILLE, - - - QUE.

W.B. CHAFMAN & €0., Montreal Agents.

HENRY PORTER,

Tanner and Manufacturer of
LEATHER * BELTING,

Fire Engine Hose, Harnees, Moccasin,
Lace, Russet, and

OAXK SOLE ILEATIEIER
OPFIOR AND MANUPACTORY 3
4368 Vigitatlon Street, MONTREAL,

Every Width and Quality.
Plain or Striped

MONTREAL.

Arthur P. TIPPET & Co.

Montreal amd $t. John,

Agents In Canada for

GASKELU, DEAQON & QO., - -~ OChemioals
E. LAZENBY & SONS, - - - Pickles
HOLBROOK & ©O., - - =« - - Ploklés

W LAAFF, Mayenoce, - Crerman Preserves
Gelatine, Peels, Soaps, &o.

Tur net debt of the Dominion at the issue of the latest
official figures in 1890 was $236,675,916. Taking the population
ar five millions this means $47.33 per head. In the United
States the total debtis $873,435,939 and the proportion per head
$13.80.

Fravk Looks, dealer in men's furnishings at Lockeport, N.3.,
was burned out last December. His stock was mostly saved,
but he lost about $1,000 worth, whichlin his weak financial state
swept away his working margin, The result is that he has been
forced to make an assignment.

Auice WrsLeY, formerly a barmaid in & city restaurant, who
started for hevself in the ¢ Cottage’ saloon under very favorable
auspices, is reported missing, At the request of the creditors a
provisional guardian has been appointed and a meeting will be
held on the l4th proximo,

- Jawes Henxessy, dry goods merchant, of Belleville has as-
signed. Mo was in trouble in the spring of 1888 when he settled
at 75 cents in the dollar on liabilities of $7,000. Since then he
has not improved his position althoughhe is credited with being
a bardworking man who has pushed trade for all he was
worth,

HUTGHISON. DIGNUM & NISBET,

Manufaoturers' Agents and Merchants,
Lnens, Imjored Woollens and Talrs' Trmming

SELEOT OANADIAN TWEEDS,
55 Front Sireet West, ; ; TORONTO

~— BoLe AGrATB DX CANADA YOR —

Mesers, J. N. Bichardson Bons & Owden, Belfast, - LINEN GOODS
Moesrs Currie, Lee & Gawn, Hawick, - -
Messrs. R, Pringle & Son, Hawick, - - S8COTOH UNDERWEAR
Messrs, David Moseloy & Son, Manchester, -  RUBBER GOODSB
Hegars. J. B, Manton & Co,, Birmingham, - - - ~ BUTTONS

Stock of Linens, Teweeds and> Trimmings always on hand.
R. B. Huromison (late Mills & Hutohison) ~ Bp.J.Drawvx R A.Nusswr

.
3

S8COTCH TWREDS |

Ix England the anti-medical examination movement inaug:
urated by the Sun Life appears to be spreading, The Caledonian
and the Vietoria Mutual are the latest converis and several
other companies are reported as being on the edge of the plunge,

W. B. Cavana, general storekeeper, of Vietoria Road, sold
out his business to A. Patterson some years ago and took it back
again early in 1890. He made but little money and as his sup-
pliers, Boyd Bros, & Co., threw up the sponge he was compelled
to do go also. He owes $2,500.

Faur of the largest locomotive engines ever constructed are
now being built by the Baldwin Locomotive Works for the Grand
Trunk Railway Co. They will be used in the St. Clair tunnel,
from Port Huron to Sarnia. One of these engines will do the
work of three ordinary locomotives.

Max Kieg, formerly a packer in J. Rattray & Co.'s cigar
manufactory in this city, started a cigar factory in Toronto in
1888 on a capital of $500. He has not been running his business
as close as he might, and as he has been contracting debts, an
assignment is now naturally in order.

D. Corrins, 2 manufacturer and repairer of scales of this city,
has assigned.  He has done a quiet trade, prinecipally in repair-
ing, for the past twenty years, but although supposed to be
making a living he has gradually run behind until an assignment
has become necessary. He owes §4,000.

Mzs, M. MOKENZIE, who has kept a small dry goods store in

Sherbrooke for the last four years, dealing more particnlarly in -

ladies goods, has succeeded in effecting a settlement with her
creditors on the basie of 50 cents in the dollar, secured, and
payable in 3, 6 and 9 months on liabilities of $2,300,

COBBAN MANUFACTURING Co.

Mouldings, Plcture Frames and Mirrors,
Hardwood Mantels and Over Mantels,
Engravings, Artotypes,

Factory & Head Cffice, Toronto. -
148 WMcGILL STREET,- - - -  MONTREAL

Show Card Framing a spoclalty.

DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings . 1886 Notre Dame St.reet
e MONTREAL, -+

OUR STOCK OF BAG‘S AND - - -’ -
- HESSIANS .

Isthe LARGEST and most COMPLETE in CANADA .

BAGS. | HESSIANS

Every quality and sise, Jute or Qotton,
Plain Printed In Qolors.

WE ARE OFFERING SPECIALLY LOW PRICES.
IT WILL PAY YOU to ¥ Y0U to get our Quotations and Samples.

The Canada Jute Company (Ltd.)

; 17, 19 and 21 8t. Martin Street,

Paste! Paintings, etc.
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LONSDALE, REID & co,,»
DRY GOODS.
1891 SPRING 1891

Inzpection solicited of our Spring Sampl
with our representatives, ples now

Suvecial lines in PRINTS, LINENS, CURTAINS, PARA.
SOLS, GLOVES, HuSIERY & RIBBONS. &s.

i3 St. Helen Streeot, Montreal,

FISH & CO.,

(Successors to FISH, HYMAN §& C0)
Importers of Havana Cigars

(WHOLEBALR)

33 ST. NICHOLAS STREET,

MOINTRHE A L.

Iy

PARKER & [POPHAM

Wholesale Clothiers,

We have plensure in announcing to the trade
that our Travellers are now on the road with a

full line of SPRING SAMPLES.

An inspection of our assortment is invited
before buying elsewhere.

6 LEMOINE ST.,

MONTREAL.

W. R. Granan, general storekeeper, of Meaford, has assigned.
This is the gentleman who sold his stock for $3,100 to Sydie &
Rameny and-then left town. He wae, however, overtaken and
arrested at Annandale, when he promptly handed over $2,600
to his creditors. This should ensure their receiving a due pro
portion of their claims. ‘

Tuxg rubber situntion in Para is firm. One speculator now
controls everything in sight and as the banks are backing him
to the extent of 90 per cent. of its cost he can advance prices
to suit his purposes, There are not over a million pounds of
fine Para in America and at the island an advance of 50 reis is
quoted. In Eogland the market_is strong at 43d for new fine
ex-store and but little can be got at this price.

"Tue folly of carrying too little insurance is strikingly exem-
plified in the caso of Napoleon Lebrun, manufacturer of thresh-
ing machines at St. Wenceslas.,  He was burned out in the fall
of 1880 and, as he catried only $2000 worth of insurance on a
building and stock valued at $5000, he lost heavily. He had to
borrow money to rebuild and consequently has been compelled
to struggle along until an assignment has become necessary,

Taestory of Wm. J. Earle & Son, grocers, of Athens, is 8 very
common one. Earle bought this business last May for his son,
a young farmer in his teens, and started him out at once as s full.
fledged grocer. The boy had neither experience nor ability and
consequently the firm has assigned just ten months later with
linbilities of $3,500 and assets worth considerably less.

The insolvent estate of L. A. Prevost, dry goods merchant,
of this city, has been sold by order of the curators. The stock
in the store on St. Lawrence Main sireet, valued at $16,000, was
sold to Paquet & Dagenais, at 56 cents on the dollar, and the
stock on St. Catherine street, valued at $7,000, was sold to H.F,
Poirier, at 514 cents on the dollar. The book debts, amounting
to $8,000, were sold at 44 cents in the dollar,

Heney & SievewrIGHT, gracers of Sherbrooke, have assigned
with liabilities of $14,000. Heney was first of the firm of Heney
& Harkness who dissolved in 1885, Next the firm was Heney &
Ferguson, who dissolved in September last, when Sievewright,
(who had been previously a baggageman on the I C, R.) wasad:
mitted a partner, The failure was brought about prineipally by
the withdrawal of monies from the firm to invest in mining ven-
tures which almost invariably turned out unremunerative,

His many {riends will be glad to learn that Mr. Walter Wilson,
for many years known to the wholesale trade of Canada in con-
nection with leading thread manufacturers of Scotland and Ire-
land, has associated himself with Mr. John Beatiie (formerly
Rankin, Beattio & Co,,) in this city as jointly representing the
powerful Thread Combine formed a year or two since by the
two Clarke houses, the Coates and the well known Brooks of
Meltham.

For sometime past business men have been complaining that
city letters posted in the Post Office did not reach their cus-
tomers. At last a watch was setand two small boys were detect-
ed in the acl of removing letters from the slide. Their methed
was simple yet ingerious. They smeared the slide with mucil-
age to which the letters stuck instead of passing down to the
sortera, They then abstracted them at their leisure, removed
the stamps and sold the latter. Those two boys have evidently
a future tefore them.

Pure
Qalx
- Belting

THE J. C. McLAREN BELTING CO.,
MONTREAL - - amd - - TORONTO

Tel. Ro. 868, Tel. No. 415,

OROMPTON'S
CORALINE
T CORSETS.

AGENTS FOR
EASTERN ONTARIU,
QUEBEC .
AXD THE. MARITIME
PROVINCES,

Robertson, Linton
& Co.,
Wholesale Dry Goods

Corner St., Helen and
moine Sta.,

Montreal

<
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Cod .- Liver.--Oil

384 ST. PAUL §T.

JAMES GUEST & €0,
Commission Merchants

— AND e’

K D c The createstCu}e
[ ] [] of the Age. . -

) NOT A CURE FOR ALL ILLS, but
Guaranteed to Cure any Case

C0D LIVER OIL, Norwegian, tn bulk.
coD LIVER OIL, ‘

1ZDAH [, Pints and One-/{alf Pints
0D LIVER OIL, Newfoundland,
PURE GROUND SPICES.

PHARMACEUTICAL EXTRACTS

Chas, Coran & Ca.,
Auger, Fils & Co., "

Slegut & Sons, Trintd

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENTS FOR
Geo. Sayer & Co. Cozuar., F‘tance

— OF o

(The parent of nine-tenths of all diseases) or

Central Socioty Vineyard Proprl:tors M 0 N EY R EFU N D ED'

Wisdom & Warter, jeroz do\n Frontera, Sherries.
Warter & May, Oporto Ports.  *

J. T, Wilkens, Rotterdam, Holland Gin,

1nd Coope & Oo B\u'wn -0n- Trent, Alos

To thoeo who have nrt tosted K. D, C. and doubt
its GREAT CURATLVE POWER if thoy pur-
chase one packnge and use it nocording 10 direo
tions, if not henefited wo agree to rofund tho

Shannon.

Bard

Banagher, Irish Whiskey, on the Grean Banks of the

a Bitters, | dollan

One or two pnnkn 03 will ouro ording.
qix 18ckago? ? ED TO CUlrl’E“ﬁ:e

Lyman, Sons & Co.

ESTABLISHED 1800, Whiskey.

Hungary.

{:s Cuzol. Fﬂs&Co Bordeaux, Clarats, Sauterns, &c
evey Raphael& Co St th(u. Splrklml! Saumur,
Faye & Copte, Macon. Burgundies and White Wines,
Royal Hungarian Government Wines, of Budapasl

James Watsos & Co,, Dundee, Scotch and Irish

Clazets, Sauterns, ke, BT 2SR or M. NEY REFUNDED

Samplu p-ckage Wwith eur guarnntee nnd tosti-
monial sent to any address on receipt of 30 stamp.

K. D. C. COMPARY,

GORDON MACKAY & CO.
WOOLLENS and GE/VERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

‘A. I. MORISON & CO,, Glenora Bmldmg

POROUS TERRA COTTA

Ts aoknowledged Py all Architeota to be the bost Material
for fire prooﬁng bv.uldl ga of °nll engelea nft is knovin
oand

NAPANEE ﬂYDfMUlJ&' CEMENT, guaranteed to equal any native
Oement. Address,

TfHE RATHBUN COMNPANY,

DESHRONTO. OINT.

Hveu MoDovaary, dry goods merchant, of Fenelon Falls, has
assigned, The firm was first Jarvis & McDougall, and when
Jarvis died in September 1884, McDougall continued alone. He
did an extensive business, but being always controlled by one
wholesale house it is doubtful whether he evermade any money.
His present assignment would seem to indicate that he has not.

Frep. B, Kxowies & Sox, of Peterboro' dry goods dealers,
have closed their doors, having been in business in Peterboro’
for about & year—George Stettum, a hardware merchant, of
many years standing in Peterboro, Ont., has been obliged to
hand his business over to the trustees, James Stevenson and R-
A, Morrow who are only waiting until after the elections to offer
the business for sale. Mr. Stetium made an assignment to the
trustees nearly a couple of years ago, they advancing the money
to enable him to settle at 45¢c on the dollar, The chief creditors
are tho trustees, and have securities in real estate and atock pro-
bably suflicient to pay in full.

Tug reference to the Morrisburgh firm of Geo. Barr & Co,,
a supply account of the insolvent firm of Lindsay, Gilmour &
Co., contains an inadvertence. They simply closed dewn on the
failure of their principals and handed their stock over to the
curators of the estate. A cash offer of 50 cents in the dollar
was made by Mrs. Barr for the stock, valued at $2,700,and as

MACFARLANE, McKINLAY & CO.

Manufacturers of

WINDOW SHADES

Shadb Cloth, Spring Rollers, &c.
TORONTO - - -

ONTARIO

ROBB BROTHERS

MANUPACTURERS OF

THE GUOK PATENT BUGCY GEAR.
ENOWLTON, -~ ~ Q'_UEBEG

Corraspondened Zolisited.

the creditors could see no gain by liquidating they accepted this,
on condition that Barr relinquished his claim of $418 for ealary.
The money is advanced by a partner in 2 Montreal dry goods
house, a relative, it is understood, of the Barr's, and not a credi-
tor as stated.

Fasaton Nores,—The jersey cloth indusiry which for some
years has been one of the most prosperous textile industries, is
now in a critical condition. Over-production is the cause. The
prosperity of the pastfew yearsled to an expansion in the output
and the gradual decline in the demand has widened the breach
between production and consumption until some of the wesker
firms have been forced to the wall.—A dangerous foreign dress
fabric is now being put upon the market in the shape of a soft
thick plush-like fabric called pilou. It is made of cotton entire-
ly, and the weflt ia so slightly iwisted that it is practically loose
cotton, As a consequence it is 50 inflammable that a spark from
pipe or & cigar will set it in a blaze at once.—In the United
States manufacturers are doing especially well with the “outing"
ghirt. This is a negligee having starched collars and cuffs and
a soft bosom which seems to have struck the fancy of the Amer-

ican youth as ahandy compromise between the ordinary starched
shirt and the flannel negligeé.

S <& |BEST for THE MONEY
'u_; S o ALL JOBBERS KEEP THEM.
29 o ) TAKE NO IMITATIONS. EVERY BAT IS BRANDED
‘6 EE ;3 y INSIST UFON RECBIVING -
; 55 §§ PATENT ROLL” COTTON BATS,
z As they ttract
z 93 23 el ot o athor patwil marosynd superior
:ll E" h w ASK FOR THESE BRANDS:
m ’:“; % | ‘North 8tar,’ * Crescent,’ or ‘Pearl,’
N Put up in Dales or Cases in 4, 6, B, 12
[S Baled Gooeisosram“:‘:xam:llity but 10353 g!?x:e?o"'

H0aa, FORGTER & GO,

Wholesale .

Nos. 9 & 11 Recollet Street, Potrgen Bt Holen and- -

SPECIALTIES :
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Canada Life Assurance Company.

ESTABLISEHED 1847.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Superintendent: W. T. RAMSAY

PROVINCE OF QUEBEC BRANCH:

Companv's Building, St. James St, - - MONTREAL
J. W. MARLING, Wanager P.Q.

STANDARD LIFE ASSURANCE CO.

[(BEETABLITSEHED 18251

Subs'sting Assurances, S $102,630,000
_ Invested Fonds, - - - - - .. . - 35,730,000
Investments in Canade, - - - - . . . 5,00000

Unconditional Policies. Liberal Terms and Prompt Settlement of Claims
W. M. RAMSAY, =2 Manager, Canada.

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (1888)
Capital and Accumulated Funds, - . $33,900,000
ﬂnﬂall I{iovonuo I"_rom {l{r’e l;r'oml‘uml YIS
Ao AR o Wi R S o e 0,348,000
Hoad Officos (—London and Aberdeen.
Branch Office for Canada: Montroal—-1724 Notro Dame St.

JAMI‘.s LOCKIE, Inspegtor. Nianagor for Oanada, - ROBERT W. TYRE,

insuranco.

PHCENIX

Fire Insurance Co'y,

LONDOIN:
Bytablished in 1782, Oanadian Branch
Established in 1801,

No, 35 Bt. Francois Xavler 8t,

PATERSON & SON,

Agenta for the Dominion.

SUCKLING &.C0.

Trade Auctioneers,
62 and 64 Wellington 8St. West

TOGRONTO,

—We buvo seonred the above new premises, lately
oooupied by Fishor & Sons; they aro undoubted!

the g‘meaf. "Auction Warerooms in Canadn, lighte
nnd heated on the most modern approved prinel-

Reguln.r fortnightly eale of Clathing, Boots, Shoes
and General Morchandise. Tho best opening in
Canada for menufagturers and merchants dispos-
ing of surplus stooks. Liberal advances made on
all kinds of morchandise consigned to them. Cor-
rospondence respeotfully solicited. All transac-
tions striotly confidentinl.

TELEPHONE 840.

T JioN ASSURANGCE SOCIETY

OF ILONDOIN, G B..

Instituted in the Reign of Queen Anne, A.D. 17(4.
Bubscribed Capital..,... vese veseas £450,000 | Total Invosted funds exceed.... .£3,150,000
Capital Paid-up..cecs vuue eaeses « 180,000 | Annual IncOmO..esus cvensaaseas 360,000

CANADIAN BRANCH :
Offico : BB St. Francols Xavier St, Montreal, T. k. MORRISEY, Resldent Manager

T_EA T & Co0.Ui)

"LONDON, ENG.,

General Dry Goods Merchants

‘WHOLESALE.

C.J. W. DAVIES, Represeniative for Canada
Nordheimes’s Blook, MONTREAL.

PHCENIX
INSURANCE (0.

HARTFORD.
Cash Capital, - - Two Millions.

Canada Braunch t

114 8t. James St, - MONTREAL

Eetablished 1854,

GERALD E. HART, Gen. Manager.

A share of your Fire insurance is respectfully solicited for this leading
Qompnny, renowned for its prompt and liberal settloment of claims.

AGEN1S ESTABLISOED AT:

Montronl..covveivnons Laurin & Smith Toronto ........... James B. Boustoad
[Iamilton. ccovevnves P. L. FitzPatriok | Ottawa.veecone.s Hn.yoook & Hayoook
London.ceeverrvirniinnsas Js 11, Flood Middloaox County..ooees gmxth
3t. cm.hnrinos ......... P. Il Guiton | Windsor ..ev eveeenanse M to 108,

Gonoral Agont for Nova Scotin & Princo Edwurd Island M, B. Dnly Hi l fi
@Gonoral Agont for Now Brunswiok....c..... J. Knew]ton,'St.nJ’oﬁ:

24 Applicatione for Agoncies may bo addressed to tho Genoral Mannger.

Fixe. Iarg. MaRINE.

G. Ross Robertson & Sons

GENERAL———

INSURANGE AGENTS & BROKERS

(ESTABLIBHED 1865.)

11 Hospital Street,
MONTREAL.

Telophone 12377,

P,0. Box 2081,

FIRE INSURANCEI

EASTERNASS alsn
IFeoad Office  H ALIFA X, MN.S.

Capital, $1,000,000

Pyesident: - JOHN DOULL, Eeq., (Presidont Bank of Nova Scotia.)
Vice-Presidents: - H. H. Fuiter, Esq, (Wholesale Merchant), Halifax.
" Smox Jones, Beq, (Brewer), 8t, John, N.B.
CHAS. D. CORY, Mang Director. D ¢. EDWARDS, Secrelary.
Agenoies at all prinoipal points ia Oanada.;
C. R. G. JOHNSON, General Agent,
42 '8t. John Steeet, - - MONTREAL
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THE CITIZENS INSURANCE CO.

The annual statements of the Citizens Insurance
Company have for many years called for more than
ordinary attention from thereviewer. This waslargely

‘1 duoe to the intricate nature of a business with so many

branches under one management. The attitude of the
Insurance Department in respect of. its reserves had
long been & vexed question, notwithstanding its rem-
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Connecicut BROWN STONE

Established 1665.
The Middlegex Quarsy Company

F. W. BUSSELL, Agt., - - - PORTLAND, Conn., U.S.A,
Rofer to followivg buildings in U. £ and Canads ¢
.Comm-dore Cornelius Vanderb'lt, - - - = -~ New YerkCity
Wm. H Vnderbilt, New York City | United 5t P O.at New Bedford, Mass.
Geo. M. Pullmsn, .- Chiougo, Lil Standard Life, - Mo itroal, Q.e.
Geo H.torhiss, - Providence,R. I [Caneds Lie, -  Iumilton, unt.
Jas. O Flood, = Ban Franeisoo, Cal. | henk i f Homilton, - .
s Fire Insi). 0— tRaﬂi:ortd' 01‘\){{' B\;;main '/«fp%m;l‘aroee;c; Toronto, Qnt-
i WU & OrDoster, N+ X. . . .
Uuiged Stateg Middletown & Frechold Loin & Sav. Co., ** .
Brudgeport, Conn. | Truders’ Bunk of Canada,** ) "

arkably strong list of shareholders and the character
of the wealthy and able men constituting the board of
directors ; the ratio of its paid-up capital was often
spoken of to its disadvantage by rival sgents, and
lotters to the manager complaining of the discouraging
effect upon field-men were neither few nor far between.
The defection of two or three large shareholders a few
years ago and the unmistakeable feeling on the part
of others on the list against the only apparent
means of strengthening the*com pany, thatis, by making
further calls on the unpaid evbscribed capital, joined
to the feeling among certain agents; led to a {imid
policy at headquarters; and there was, in consequence,
some reason to believe.that the company would event-
ually sell out or go into liquidation. The endeavors to
bring this about, and the appointment of a committee
of shareholders to examine and report, followed by the
radical changes of the last year or iwo, have already
been fully referred to in these columns.

The new heads of the company seemed {rom the
outset bent upon sharp pruning not only in respect of
branches but of agents. Much was discovered of a
character to distiay less practical hands, but nothing
dsunted, the knife was applied and when the worst
gide was calmly viewed, there was felt to be life and
strength remaining enough, under capable and un-
trammelled management, to place the bhusiness within
reasonable time in o far better position than ever. The
insurance fraternity and many of the shareholders
wondered what would come of it all. As soon as the
disposal of the life branch was happily resolved upon,
it was felt that a2 more vigorous policy had begun, and
when lately the Canadian business of the Glasgow and
London was secured while others were revolving the
question in their minds, the fact became apparent
that the Citizens had at length taken a step which,
bold as it was, argued courageto undertakeand ability
to execute. The action of the Company in this respect
invoked more or less criticism and *What will he do
with it ¢ was for some time the question of the day.
That the re-organization of the company, the disposal
of the life branch and.the purchase of a large fire husi-
ness and connection have been wisely undertaken is
ghown by theresulls already apparent, as given in the
annual report to be found on another page.

The figures of the statement show that the ratio of
Losses to Premium compares favorably with the buasi-
ness of leading successful native companies, heing
only 57.1 per cent, as against an average of 63.9, while
the expenises show a ratio of 29. 3 against an average
of 20.9. A dividend of 5 per cent has been declared.
It will be seen that the Fire Department shows a bal-
ance to credit of Profit and Loss Account of $52,337.22,
and that in the statement of Income, credit is taken
for $52,009.76, earned premiums of the (iasgow and
London business. . While we cannot question the pro-
priety of thus taking credit in the Revenue account
for the-actusl premiums earned in connection with
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E. B. EDDY B
=i MATCHES |

Are now and have been for Over

THIRTY-FIVE YEARS

The BEST MATCHES in CANADA

SAFE, SURE, QUICKE LIGHTERS, FULL COUNT, WARRANTED
SOLD EVERYWHERE.

Manufactured by The E. B, EDDY MXFG, 0.
HULIL, = O.A._:L\'I'AD.A.-

the transfer of the business of the Gilasgow and Lon-
don, it would perhaps have been advisable to have
shewn in the expenditure statement the actual losses
paid and expenses incurred in connection with this
item. We understand that, included in the item of
* Losges paid and Outstanding,” there is an amount of

nearly $30,000 under this head, incurred since the 1st

October last on Glasgow and London business. There
is also included in the Commission and Expense ac-
count a sum of about $17,500 representing the expenses
in connection with the premium account of the same
company. Inorder, therefore, to ascertain the exact
results of the business ot the ‘ Citizens '’ proper—that
is, irrespective of any Glasgow and London business—
it would be advisable to write both these items off the
respective sides of the account. HMHaving done this it
will still show the net earningsto be 847,828.00 a result
upon which the Company is certainly to be congratu-
lated.

In view of the results attending the changes already
effected, it is not surprising that consideration should
be given some means to further strengthen and con-
solidate the pogition of the Company. As intimated
in a recent issue, it appears to be the intention of the
directors to place before the shareholders at an early
day a plan, somewhat outlined by the president in his
address, for the reduction of the liability in respect of
the unpaid subscribed capital, which though quite as
good as the promises to pay of any institution in Can-
ada, is still felt to besomewhat counter to the popular

prejudice on this side of the Atlantic againat assets not - - :

largely paid up,however good and ready, when called
upon, may be the names of those who are responsible.
The plan, as far as we may judge {rom President Ab-
bott’s address, iz one that cannot fail to commend

itself to the entire body of shareholders, and we infer -

from the remarks of Mr. Henry Lyman, whose long
experience gshould constitute him no mean judge in the
matter, that it hag his unqualified approval. Through-
out his address Senator Abbotl spoke with no uncertain

tone. The concluding remarks will commend them-

selves to everyone interested in the Company’s wel-
fare :—
“We are eideavoring to conduct this Company,”

he said, “in such a manner asto make it a profitable -

concern., Asfar aswe can we are distributing our risks
80 that in case of a great conflagration we muy “not
suffer to any great extent in one section, We are re-
organizing our agency system aud looking for prompt
returns and remittances. We have no outstanding
assete'due us to speak of ; and we have no long stand-
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ing Agents’ Accounts. I may also state that we have
adopted the most rigid rule possible with regard to the
prompt payment of losses. We have no,litigation to
speak of ; I do not think we have two or three cases
throughout the Dominion. We pay our losses as
quickly as possible. From reports I learn that the
character of the Company is progressing in this respect
also, and that we are getting the reputation of doing
business in o businesslike way. We shsll continue to
degerve that character, and [ have no doubt that our
business will progper accordingly.”

THE CRY OF “*HARD TIMES.”

The difficulty of making mercantile collections, the
number of small failures, and the general tendency to
coution observable upon the part of country store-
keepers, have led to the revival of the cry of hard
timez which is usually raised whenever the farming
community becomeindifferent about paying their bills.
When such refusal arises from absolute lack of the
necessary funds to meet their obligations, the cry is
not uareasonable; but, we submitthat the data to hand
do not bear out any such assertion, and that, at the
present, the average farmer is as well able to pay his
bills as at any period in the history of the country.
Take for instance the annual reports of thelonncompan-
jes nowbeing published in thesecolumns. Theseinstitu-
tiong naturnlly deal with the class of farmers presum-
ably most readily affected by financial pressure, since
it ig hardly to be expected that the wealthiest cluas of
Canadian agriculiuralists would permit mortgages to
rest upon their farms; and yet they all make most
prosperous showings. In every case the arrears of
interest are under expectation, and in some instances
the repayments are exceptionally good. So far ag they
aro concerned the farmer has paid up promptly and
well, and discovered no indication of being pressed for
funds ; rather the reverse. Why then does he not pay
the atorekeeper ?

It seems trenson to say so, but it is probably be-
cause he prefers to have hismoney draw interest in the
gavings bank while shielding himsel{ under the cry of
hard times. I{one {armer does not pay, another will
not. They are well aware that their storekeeper will
not sue them—for to get the reputation of sueing his
customers would be fatal to his trade—and so they
coolly stand him off. Inthe case of a flourishing west-
ern town, where collections from farmers have heen re-
ported almost impracticable {or some time past, the
deposits by agriculturists in the leading bank alone
increased $100,000 within the past three months, and
the cheese buyers re; ort expending $800,000 in the
vicinity during the past season.

Where does the money go? Certainly not into the
hands of the rotailers. A farmer may have $500 to
$5,000 in the savings bank, and yet he will not pay a
850 bill at his grocery, He will wait till he sells a
horse for a certain figure, or until he gets s0 many
cents for his barley, and then he will pay up; but not
before. In the meantime bis unfortunate eupplier
must get on as best he can, and trust to the forbear-
ance of his wholesaler to carry hlm along until his
oustomer chooses to pay.

An amusing instance in point can be cited, A well-
to-do farmer ran up a heavy bill at his store, pleading
hard times and inability to pay. The merchant be-
lieved him ; but when he heard he was trading at
another store he becaw.e angry and entered suit. Judg-

ment was secured and the money paid at once. Next.
day the recaleitrant farmer entered the store ang
bought hia supplies there asusual. He explained that,
80 long ashe owed a heavy bill there he had tradeg
over the way, but now that he had paid up, and had 4.
clean score, he preferred to come back to the old store,
The astonished storekeeper thus recovered his account
and his customer by the one suit, while the farmer ap-
parently bore no malice for the costs necessarily en..
teiled upon him by the action.

That wmany retail storekeepers throughout the
country are presged for funds at the present moment.
there can be no doubt. The unusually heavy con-
traction in the volume of bank circulation puts that
fact beyond a peradventure. But to assert that the
wealth of the country is in anyway impaired, or that.
its earnings are seriously diminished, is not borne out
by the facts. The money, as we have endeavored to
ghow, is simply locked up. People well able to pay
their bills take advantage of the cry of bard times to
evade gettling their acecounts, until at last grumbling
has become so chronie that there is a general reluet-
ance to pay up, not at all warranted by the real posi-
tion of affairs ; if not a growing tendency to endeavor
to secure some rebate off even the smallest cash pay-
ment on account. People have got out of the habit of
paying; and make any excuse to retain other peoples
funds in their hands--to compel in fact, a forced loan
from the storekeeper. Excessive credits are demand-
ed, renewsls are the order of the day, and to hear the
tenour of conversation one would think that the coun-
try was retrograding. And yet the reverse is the case.
The loan companies are prosperous, the banks are
paying comfortable dividends, insurance companies
report good years, factories are working on full time,
and real estate commands good figures. It is evident
the country is progressing in spite of pessimistic trade
reports and election roor-backs, and possibly a little
more vigour in collections would reveal the fact that
nine-tenths of the present reculcitrant customers are
really well able to pay up, and that the ery of hard
times is simply & screen. under which they conceal
their financial pesition for their own proft.

TRADE AND NAVIGATION RETURNS.

The fact that we are within three montus of the end:
of the fiscal year of 1891 before the statistics of trade:
and navigation for the year ending on the 30th of June-
1890 are issued, does not reflect any particular credit.
upon its compilers. Tt should surely be practicable,.
in thig as in other countries, to have the data of any
one fiscal year compiled and in the hands of the public
before the firet quarter of its successor is completed..
To receive them nine months later is to render them of
practically little use. They become history, and not
news, and consequently instead of being carefully
studied, as they undoubtedly would be were they re-
ceived at an earlier period, they arein most cases re-
legatied unread to the Iibfary of occasional reference.

Yet, late as it is, there is valuable matterin these:
tables; more eqpecmlly if we compare them with those-
of the precedmg years. For instance, the grand aggre-
gate of trade in this Dominion based upon the total
imp rts and exports for the three last fiscal years reade
as follows :—

Yeer. Total Exports. Tolal Impoﬂa. Grand Tolal,
1888...... $90.203.000 116.894.630 201,097,630
1889...... 89.189,167 115,224 931 204,414,098
18904mvue 96,749,149 121358241 218,607,390
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These statistics show clearly the advance in our
national trade during the past phree years, Despite
unfavorable financial conditions the Dominion has
moved steadily forward, and each year chronicles a
distinct advance upon its predeceasor..

At this moment public interest -centres naturally.

upon & comparison of the amount purchased from.ua
by owr two principal customers, since the turning
point upon which the election, just past, was fought,
was the respective value of the English and American
markets to the Canadian producer. If we take the

tolals in each case we find them as follows:—

Vear. Great Britain. Onited States.
1889, 0ravnncene $38,088,051 $38,490,571
1890+~ v 2errens 48,353,694 35,160,956

Tlere we see a remarkable increase in the volume
of exports to the mother country and amarked decline
in those to our neighbours; and this increase in our
total exports to Britain occurs in almost every branch
of Canadian products (as evidenced in the following
comparative tables) and it becomes therefore proof of
the closer trade relations now existing between Great
Britain and her colonies :—

Exported lo Great Brilain. 1889. 1890.
Produce of the mMine...u..eveierieeren $441,970 $686,234
& the fisheries..ce i 1,252,397 2,719,427

«  the forest....... reveenasinnnes 10,454,068 14,288,555
Animals and their produce.....ccccue.. 16,861,201 19,887,326
Agricultural products...ivici 7,253,211 8,811,099
Manufactures....o veuvesvans vereesensenane 1,759,146 1,920,090
Miscellaneous...vveeeevensmennss ireerons 66,058 30,963

If we compare our exports of purely agricultural
products to Great Britain with those we send to the
Unifed States, we see again that the mother country is
our largest customer. The respective values exported
were ng follows :—-

To Great Mo Uniled

Britain. States.
HOTEES.. ssvroessesnesrsenrenns 17,925  $1,887,895
Cattlen i mmnnniensnennes 6,666,315 104,623
Sheepaieriracens 486,209 761,565
SWINunvvrveeeesrersenresensesersmamssnsesorats  sevsssessees 1,776
Mutloh.eueeersresieesniemsnneiiiminmns  wiererssenes 2,251
Porkoucieenserares 506 195
Bacon and hams 628,615 106
Beefl 961 1,843
Lard.. 6,061 1
Tallow 1,416 e
Butter 184,105 5,059
Cheese 9,349,781 6,425
POMry . cssncvivsrressmrirsnninsiiin s ssiereenes 49,233
Bygs.. 820 1,793,104
Wheat 379,893 6,589
Barley...... 12,017 4,582,562
Barley malt erveraniens 149,310
Oats.... 138,371 8,527
Peas... 1,286,045 371,332
Corn...... ervanrenes a1
Cornmeal . 82
Flour..... 387,309 32,055
Potato 308,915

100,634 ga37ey

Apples, dried,... 22 4,626
Apples, green,... 835,545 149479
Berries of all kinds canned and pre-

BOIVOMLtsuvssanvesssune rrnmsssuseninns 6,743 68,662

$20,397,333  $11,219,043

We must also remember that during the whole
of the year, under review the McKinley bill was not in
force, and that consequently the United States market
was still open to us. If then Great Britain has been
in the past our best and largest customer, what should
she be during the next five years when the Chinese
\\_’t\ll policy has practically shut us off from commer-
cial intercourse with our neighbors across the line?

‘ The total volume of our import trade during the
fiscal year ending in June 1890 varies hut slightly from

the figures of 1889. In 1890 we imported goods to the

value of $112,766,584 on which $23,921,233 was paid in
duties. In 1889 we imported $109,673,447 worth and
paid $283,742,316 therdon ; but the increased volume of
our exportsis evidenced in the fact that, while the
total export duty collected in 1889 was only $42,207,in
1890 it had grown to $93,675. Taking the tables as a
whole, and comparing them with the statistics of their
predecessors, they bear testimony to a steady increase
in the volume of Canadian commerce and consequent-
ly to the gradual growth of the country in material
prosperity.

" SPRING MILLINERY STYLES.

The millinery openingsof our city wholesalehouses,
which tock place in the early part of this week, were
emphatically ladies’ openings. Men were conspicuous
by their absence, and consequently the volume of

sales fell under that of last year, as the purchases were.

entirely of millinery goods and but few heavy goods
were sold. Itis presumed male buyers were too busy
with election matters to come to town to attend the
openings, but the lady milliners were there in full
force to malke their selections and probably next week,
when the roar of battle between the ins and the outs
has died away, we shall see the men in also to pur-
chase their lines of seasonable fabries.

In spring hats the salient points of the year are the
extreme flatness of the crown, theexaggerated turn-up
of the brim at the back overtopping the crown by
geveral inches, and the bold flare in front to shade the
eyes. All styles exhibit these features more or less.
Everything is as flat as it can possibly be made, except
for the curl-up at the back. Very few plain straws are
shown, except in black milan * plates "—a line which
has sold remarkably well, and which is an oval of
black straw as flat as art can possibly make, and yet
enable it to stay on the head. Nearly every line shown
is in fancy straws or hair braids, and the effort is evi-
dently to make as light and ethereal a head covering
a8 possible. A novelty are the black open work hair-
braid plagques which come out in ahsolutely flat circles
and are intended to be pinched to any shape desived
by the milliner. These have taken very well, and one
or two houses are gold out of them already.

Bonnets have grown smaller and more airy this
geason, and are almost entirely replaced by small
toques. Turbans may be said to be out altogether,
and what few lines are selling are the lowest forms of

‘1ast years styles. In bonnets lace effects, more espéci-

ally with tinsel edges or insertion, are leading sellers,
but the popular taste for apring runs to light, gauzy,
ephemeral hats, The trimming of course consists prin-
cipally of flowers. Too many cannot possibly be put
upon the hat, and they may be either large or small at
the taste of the wearer. Every style of flower from the

smallest lilac to the cabbage rose is shown, and all

are equally admissible. Feathers are more sparingly
used, and then principally in small osirich sprays ;
but flowers are everywhere and the fashionable spring
bat looks like a small section of a conservatory.

In colors paletints and black rule. Beige is perhaps
the leader; but the pale browns, lavenders, and a
number of pretty pale greys, from the lightest silver to
the darkest steel, are much fancied. The grey blue of
the hyacinth is & new colour that has taken well, and a

‘cornflower biue, and the new brown-yellow, Cleopatra,

have found friends in the trade. This latter colour
makes up particularly well with black. -
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In trimmings the colored crapes take the lead, but
even here there is a strong feeling for tinsel effects.
Tinsel ribbons, gold pins, gold spotted nets, and gauzes,
are new styles that are taking well. Spangled crapes
and shot effects are also popular goods. = In ribbons
the velvet ribbon with a satin reverse is the leader,
and in this city more have been nold of this line than
any other; but shot ribbons are also good sellers and
spotted lines are moving off well. Fancy spotted gauzes
are another good selling line and push the Stanley
crapes clogely, but this is to be a tinsel season and
everything popular will have more or less metal about
it, although it must be admitted thatthetinsels of this
spring are by no means so glaring or obtrusive as when
they were first put on the market.

THE RESULT OF THE ELECTIONS,

The elections are over, and commercial men can now draw a
breath of relief that the 5th of March has come and gone with-
out disturbing the fiseal policy of the country or dislocating
in any way the framework of our infant industries. It is per-
haps just as well that the government should be sustained ;
for any reversal ol the economical policy of the nation, or
even any drastic alteration in the customs tariff at a period of
transition like the present, could not have failed to prove injuri-
ous to our business interests. Perhaps it is not too much to say
that, had a government pledged to euch alterations in the tariff
as would have been involved by unrestricted reciprocity with
the United States been elected, trade would possibly have been
paralyzed for some months to come. Business men Eknow
how much the mere possibility of such a change has diminished
the over-turn. In certain lines trade has been practically dor.
manl, Manufacturers were slowing down or had stopped alto-
gether, and money intended for new factories or additions to
old ones was kept lying idle and out of circulation ; custom:
ers were afraid to place orders, jobbers were unwxllmg to
import, and holders were nervous and anxious lest any
jor to the tariff should involve them in sudden and wun-
merited loss. Now all is settled. The government has se-
cured a new term of oflice, but by a majority’ so reduced, and
after & contest so prognant with surprises, that they may be
reasonably expected to incorporate & proportion of their oppon-
ent’s programme with their own. The result will probably be a
fusion policy, with which the moderate partisans of both sides
will be satisfied, so that now, the peried of suspense being over,
it may be confidently hoped that the tide of commerce, tempor-
arily dammed up, will onco more surge forward in its accus-
tomed channels. The latest relinble figures up to this morning
are as follows :—. - ‘

Provinces. Conservalives. Liberals.
ONLATIO vreveriensrersensssroerenerorcnns 46 44
Quebee, ..... o 20 34
Nova Seobin......oveuens veeennene 17 4
New Brunswick.,.. ceenne 12 3 .

* P.E.Island... creeessrsrrensrents .2 4
Manitobfie e, . 4 1
N. W. l‘emtones .......... verens M 0
British Columbia, ..ccorvvernraccernes b 0

‘This gives a definite majority of 29 to the "government with
three places to hear from, It is hardly likely that the igures will
be altered, aud, if anything, tho Conservative majority may be re-
duced.,

LA BANQUE DU PEUPLE.

At a time like the present, when the jar and tumult of the
clections unsettle business and render merchants unusually
oblivious of the true possibilities of the commercial situation,
a calm unbinssed retrospect of the past, and a clear and compre-
hensive view of the future of trade, such as was given at the
annual general meeling of the sharecholders of the Banque du
Peuplo becomes specinlly valuable. The admonitions of other
bank managers have been. more or less forgotten in the lapse of
time and in the heat of political contention. Merchants could
hardly find leisure to scan the commercial horizon when the
country was on the eve of a momenious political crisis. Nothing
was talked of save the elections. Butb now that the confusion

of the conflict is past, and the couniry is settling down once
more to grapple with its opportunities, such a resumé of the
commercial situation as Mr. Bousquet's speech affords is both
wholesome and timely.

Of the position of the bank itself it is hardly necessary to
speak at length., During the year under review the directors
report net profits, after deducting all bad and doubtful debts,
of $100,141, or 8% per cent upon the paid up capital, Of this
gum, after paying the usual dividend of 6 per cent, $25,000 was
transferred to the reserve tund (bringing the total of that im-
portant financial bulwark up to $425,000) and the balance carried
forward to profit and loss; go that, although the year’s business
has not altogether come up to anticipations, the shareholders
have good cause to be satisfled with the showing made. No
doubt the business situation in the rural districts of this province
has been depressed through the succession of poor crop years
we have experienced, but the Banque du Peuple, by a wige and
conservative policy has succeeded not only in avoiding loss but
in recording a fair amount of progress in the face of adverse
financial conditions, and the result is creditable, both to the
directorate and to the management of the bank.

THE NEW YORK LIFE.

The summary of the forty-sixth annual report of the New
York Life Insurance Company, which we publish this week,
covers figures 80 colossal that it is difficult to grasp them i m
their entire significance. A company which writes $159,000,000
of new insurance in one year and has iun force $569,000,000 of
insurance, whose annual income is over $32,000,000, and which
paid $13,279,000 to its policy holders during the Iast twelve
months, is indeed a powerful factor in the financial world, This
company carries 15 per cent of all the insurance in force in
American companies, and last year did nineteen per cent of the
new business of the continent, Not only this; it has been the
pioneer in many of the notable reforms effected in the insurance
system, Itwas the first to omit the suicide clause, and the firat
to issue non.forfeitable policies, and this, together with its able
and progressive management and its liberal treatment of its
policy-holders, has given it a prestige with Canadian insurers
that is faithfully reflected in its inereasing business within our
borders. The general manager for  Canads, Mr. David Burke,
is to be congratulated on representing sucn a company, and the
company undoubtedly feel that ithey have a full messure of
reciprocity.

THE HOME SAVINGS AND LOAN CO.

The twelfth annual report of the Home Savings and Losn
Co., discloses & fairly prosperous yesr, since, after paying divi-
dends at the rate of seven per cent per annum to its share
holders, and providing for all other possible contingencies, the
directors have been able to add $15,000 to the reserve fund and
$4,000 to the contingent account. During the year the mort-
gage investments of the .company incressed by $112,000 and
they have now $910,566 loaned on first-class collateral ; so that,
with $115,000 in the reserve, and $28,000 in the contingent fund,
the management feel that they have asound financial basis to
work upon. Aecting upon the recommendation of the ghare
holders the directors have made a further issue of 2,500 shares,
to be allotted in the proportion of one to six, which will increase
the subscribed capital of the company to$1,750,000, and improve
its earning capacity proportionately, and the report generally
shows & steady measure of progress during the year,

THE CANADA PERMANENT LOAN AND SAVINGS.

The annusal report of the Canada Permanent Loan and Sav-
ings Company shows that, so far as that stable institution was
concerned, the year just past was one of steady progress and
healthy activity. After earning the usual dividend of 12 per cent
and writing $2,300 off their building, the directors were able
to add $35,000 to the reserve fund and about $3,000 to the con-
tingent fund, 50 that the latter now amounts to the handsome
sum of $115,000 Tt is & etriking commentary on the soundness
of the company’s business that this latter fund (whichis held for
the purpose of providing for any possible depreciation which’
could not be met out of the profits of the year) has never yet
been trenched upon. It shows the stable character of its in-
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vestments, and the skill and tact with which its business has
peen conducted. Itis evident that the affaira of the Canada
Permanent are in the right hands, and that the shareholders re-
cognise that fact is evidenced by their unanimously re-electing
the three retiring directors.

THE HAMILTON PROVIDENT AND LOAN SOCIETY.

The nineteenth annual report of the Hamilton Provident
and Loan Society must have proved pleasant reading to the
ghareholders. It showed that, although the society had had to
pey one per cent more interest on the deposits in its savings
bank, the usual dividend has been earned and the sum of $20,000
carried to the reserve fund. The growing confidence of the
public in the society is proved by the incrense in the volume of
deposits from $900,000 to $1,008,297, and the skillfulness of its
management, and the sound character of it investments, are
ghown by the fact that the repayments of the year have exceed.
ed the investments bv over $100,000. )

Tne Late Major PENN.—By the the death of Major Fred'k
Penn at his country residence, near Rhyl in North Wales, an-
other old Montrealer has passed over to the great majority.
Major Penn was known to our older citizens as a partner for
several years with Mr, Henry Hogan of the St. Lawrence Hall,
from which position he retived in 1860 to spend his remaining
years amid his native scenes surrounded by relatives a
generation or two his juniors. Those of our citizens privileged
to visit the old gentleman in his retirement were struck no less
by the erect and military bearing which he maintained to the
last of his days, than by the lavish and well-bred hospitality of
the # Fine Old English Gentleman,”’—a school of which he was so
fitting & representative, His remains are being brought to
Montreal to rest beside those of his wife who died in 1884,

Tt bankrupt stock of L. Rolin, merchant tailor of this city,
whose assignment has been already chronicled in these columns,
valued at $1700, has been sold to L. Lowenthal at 50 cents on
the dollar. The book debtis, amounting to $2400, were zold to
G. Deserres at 44 cents on the dollar.

N. G. Lepuo, dry goods, St. Hyacinthe, has assigned with lia-.
bilities of $4500, and asséts nominally the same. Leduc had
been & little over two years in business, and was credited with
onlya small capital. | :

M%’wrvg@, mwpm%, &e.

LA BANQUE DU PEUPLE.

The snnual general meeting of the shareholders of La Banque du
Peuple was held in the banking house, St. James street, Monday
afternoon, There were prerent Mcgsrs, *Jacques Grenfer, J. S, Bous-
quet, W. Thomas, John Crawford, D B, Muir, W Evans, Jobn Mor.
rison, Aloh. Leclair, Nolan deLisle, Geo. Brush, Louis Armstrong, P,
T. Martin, Aot. Branchaud, R. Bickerdike, McOulloch, @. C. Danlop,
Daigle, J Y. Gilmour, J, Birch, Leop Galarneau and Dr, Derjardins,

The President, Mr. Jacques Grenier, was called to the chair, and
Mr. J. 8. Bousquet, the eashier, was appointed secretary of the mecting,

The President— Gentlemen, I will not dotain you with a lengthy
report upon the affairs of the bank as they will be -dealt with, as is
customary, by our csshier. His remarks will add whatever informa-
tion you desire that is not contnined in the annual report, ’

The cashior then read :—

THRX ANNUAL REPORT OF THE DIRECTORS
submitted to the Shareholders at the General Meeting, held in con-
formity with the XVI. Clause of the act of incorporation, was as
follows :—

The Directors beg to submit to the SBhareholders the statement of
the affuirs of this I{nnk for the year ending 28th February, 1891,

i Dr.
Dividend, 3 por cent,, paid September, 1at, 1890...,....$ 36,000 00

Dividend, 3 per cent, payable March 2nd, 1891,....... 36,000 00
Amount carried t> Resorve Fund,ioees eeeansvnreenss. 25,000 00
Balance carried to Profit and loss account...s vovessse.. 3,141 43

! e - $100,141 43
g .
Net profits of the year nfter paying expenses and providing
for ail bad and doubtful debts,ses vovere wroesors. $100,141 43

—_——

. - - . $100,141 43

The net profits of the year, after having provided for all bad and
g?ggtlf:{ ggbts, and deducting costs of management, have amounted to
) : ’ i

Out of this sum we have paid dividends at the rate of six per cent.

-
per annum, and carried to the reserve an amount of $25,000 which
raiges that fund to $425,0.0. .

Our deposits show an increase, while our advances to the public
and our circulation show a small diminution. The decrease in this
last item results from the small requirements of the country for the
removal of the crop. :

The increase in the Real Estate Item arises from our having found
it absolutely necessary to increase tho rpace of accommodation which
is required by.the number of clients and the growth and expansion in
the volume of our businesr, and our having fur the purpose of erect-
ing Bank Premises to suit our wants, bought the two adjoining pro-
perties.

An Agency of this Bank was opened in August last on ¥i. Cathe-
rine street, East, The large nmount of business and the various in-
dustries, now progressing in that section of the City, lend us to believe
that a profitable banking can be carried on. A Savings Department
has also been attached to that Agency and the success realized, so far,
has reached our expectations. )

During the year, tho Bauking Act has been considered by the Le.
gislature, and venewed for tem years. Wabeg to state to our Share-
holders that a renewal of our Charter has been granted,

The Government, however, in granting a renewal of our Charter,
hee judged it adviasble to insert a clause, limiting the power of issue
of our note circulation to seventy-five per cvut, of our capital, But
tbe bank may issue such notes in excess of the said seventy-five per
cent, upon depositing, with respect to such excoss, with the Minister
of Finance and Raceiver-General, in cash or Bouds of the Dominion of
Canada, an amount equal to the excess; provided always that in no
caso shall the total amount of our notes in circulation at uny time
exceed our paid-up capital.

Our Agencies have been inspected during the year, and are work-
ing eatisfuciorily,

We beg to acknowledge to the sharehnlders the good services ren-
dered to our administration by the fidelity and attentive work of our
officers. .

The result of the year, has not reached our expactations, but taking
into consideration tne somewhat difficult conditions, under which
banking operations had to be carried on, we hope the sharcholders
will be eatisfied,

By order of the Board,
Montreal, 2nd March, 1891, J. GrenIER, Prosident.

GENEZAL BTATEMENT AT CLOSE OF DBUSINESH, 281H FEBRUARY 1891.

Dr. r

To circulation..eves sovese savosscansnes $ 709,824 00
To deposits not bearing intercat 1,660,638 28

To deposits bearing interest..oves . coava. 2,411,254 46

Tov amonnt du: to other Banks........., 71,661 18

To Capital paid UP.ceees vesses arven. ... $1,200,000 00 .'

To Reserve Fund..cae covens voenssrose. 425,000 007

To Profit and LoBB.sse .~sves sseeesvosa, 53,349 82

To Dividend No 90 payable 2ud March, 1891 36,000 00

To Unclaimed Dividenda..eeia seeesssae, 6,798 67 :

—— e — 1,720,148 49

. $6,463,317 00
Cr.

By BDECIC.ess sesure snnsas sotovssnnnsarasnceseseee S 50,189 95

By Dominion Notes.ees seveas erreassnvaes sasonnsess 324,607 00

By notes aud cheques on other Banks...ves sese o 210471 25.

By balances duo by other Banks..eeeivessuaes .
By.call and short leans on stocks and bonds,.veeseeee . 447,206 58

Immediately available..veas sossse socoss vovese voaaes $1,075662 87
By loaus and diecounts current...... vvevne cavuscvreee 5,100,928 34

By notes and tills overdue, secured....vs coevverinsens  + 26,115 27
By notes and bills overdue, unsecured... 18,967 14
By mortgages and hypotheques.e.oes.ee 85,271 18
By Real Eatate.... cavase soveivvcvacssosons.orsenss 89611 79
By Bank premiBe8..ceve sovase sresss susrnsosoccessve 06,760 44

$6,463,317 00
J. 8, Bousquer, Cashier,
We, the undersigned Auditors, named at theglast General Annual
Meeting of the Shareholders, after having examined the Books, verified
the Specie and Legnl Tenders on hand. in & word after having taken
cognizance of the Asseta and Liasbilities of the Corporation of « La
Banque du Peuple,” huve the honor to report that we have found the
whole to be correct and deserving our approval.
P. P. Marmin, Nowan psLisie, Louis ArMsTroNg, Auditors,
Montreal, March 1st, 1891, ’
The reading of the report over,

THE MANAGER'S ADDRESS. .

Mr, Bousquet said: I have very few words to add tg the directors’
report, which-covers all the ground with regard to eur own affairs
since the last meeting of tho shareholders of this institution, This
year has been conepicuous by the great number of disasters in all
branches of trade. The total of our loans, now nmounting to $5,693,-
217.33, will tell you that we are iuterested in the ruccess of almost
every line of trade in this province, for the whole of our advances are
made within it ; and that the risks and responsibilities of your direct-

-| ors in the administration of the bank’s affairs have been a cause of:

anxisty to them during the year. The bank has now over fifteen
.thousand customers to whom money is lent, six thousand depositors,
and its yearly money transactions passing through the hands of its
fifty-five officers, amount to a sum of over $140,000,000. To deal and

carry successfully, without logs a banking business of that size, under- - .

such adverss circumstances as the field of our operations now lies in,

is practically impossible, and it is useless for me to represent to you -

that we have not made any losses. We have had amongst our ons-

43,288 09 .
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tomers a few failurca, which have been more or less disastrous, and we
have experionced our proportion rata in the general losses.

The decrease in the net results of the operations of this year may
lead you to the belief that a decline in our volume of business has
taken place; but sach i8 not the cage, Although a decresse of
$80,000 in the nmount of our loavs is noticeable, our deposits stand
now at $3,961,792.73, agninst $3,011,638.60 last year. The decrense
in our circulation is aceounted for by the small movements of our
Cropa.

The grogs earnings, although not quite as large as for the last
twolve months, have excecded thirty per cont, (30 p.c.) of our capital,
and the diminution in net follows entirely on an increase in the
interest paid on deposits and heavior losses in failures,

Taking all things into account, the report of affaira now submitted,
although not to your directors' satisfaction with regard to net profits
realized, will, however, show that the forward movement and the
legitimate progress of our affairs has been well maintained, consider-
ing the genoral depreseion of buginess,

GENERAL RRVIEW.

The year 1800 wag for the finagncial, commercial and agricuitural
communities of this province one of general depression and stagnancy,
A material decline in the volumeo of business has been felt all around,
and the conditions of the trade as disclosed by the number of fatlures
is not at all reasguring,  Accordipg to the returns of our mercantile
agoncies, the tota) liabilitios of failures 1ast year, for tbis province,
amounted to $8,680,2567.83, against $6,8566,110,76 in the previous year
and $4,467,826.14 in 1888,

So far n8 uny inference is allowable from these digasters, it is
deciledly in support of the conclusion that the trade of the country
has hoyond question experienced, through a combination of adverse
influences, a govere shock, and that as a whole the situation illustrated
from the balnnce sheet shows that returns have not contributed to add
much to tho wealth of the country.

Thoe business fuilures of the yoar wero governed to a great extent
by thoe following cauees. In looking back for the prominent and con-
trolling causes of the unsatisfactory character of tho year's business,
wo observo: The severe and oxtraordinary pressure in the money
maorket throughout the year; tho shrinkage in the grain valoes, as
wall as tho unprecedentodly low prices of hay, and more notably, the
adoption, in October Inst, by the United Btates Congress, of a new
tarill by which it was found by our neighbors that amongst other
things to be protected was thoir agricultural interests. To attain their
purpose they have incrensed duties on foreign produce to such an
extent ag to render thoir market prohibitive to foreign produce, thore-
foro nffecting ono of the most important branches of our foreign export,
by virtually closing their doors to our agricultural produce. Its com-
ing into effect'at the sonson where our farmers for years past had found
arondy wmnrket at theiv door, nlways fuvorably disposed to buy all
surplus production, has beon sudden, unforseen and disnstrous,

Dopending iun early spring on their usual market, farmera unfor-
tunately had raised produce in those oxpectations, only to be suddenly
deprivald of it, and this has upsel their calculations, and involved
gront logges to them,

The consequoncos have boon that most of their agricultural pro-
duce now lies in their barns which wore already overloaded with the
orop of 1889, especinlly in hay, with no demand for it, and no prices.
In fact, prices for hay do not reslize to farmers above the cost of
marketing, Honco the depreciation in farm value, the poverly of
farmers, and thoeir irability to meot interost due on mortgages. A
gront number being unable to effect now loans in order to carry them
temyporarily have beon severely triod and many have suceumbed noder
the pressuro.

The first set-back in business then originated with the country
slore-keepers, who depund entiroly for activity on farmors’ returns, and
from them ¥ sproad to tho community, This accounts for the pum-
orous failures, the great falling off in the wholesale trade, the com-
plaints of bad collsctions from the rural districts and the stagnancy
and deprosaion that now prevails in business.  Tho inability to effect
tho sale of our crop has deprived tho country of millions of dollars
and lowered our purchasing power to that oxtent, and it aleo accounts
for the scurcity of money,

THE AGRICULTURAL SITUATION, :

Wo must admit that tho new United States tariff, known as the
McKinloy Dill, has to a certain extont tomporarily disturbed our trade
rolnlions, and that it hns givon rise to a crisie in our entire agricul-
tural community, In order to cslculate to what oxtent will fall the
blow recuived by our agricultural community, and in order to measure
its offocts on production, consumption, and mereantile activity, it is
necensary to laok over the list of produce exported and its value, Tho
valuo of tho exports in agricultural produce by the Dominion in 1889
to tho States, according to tho Government statistics, hns been nine
willions snd a quarter,  Out of thut amount the provineco of Ontario
comos in for a very large proportion.  For instance, their exports in
barley and oggs amounted in that yonr to pretty near $8,000,000, Hay
from this province hias beon the most important item, figuring in the
oxports to an amount of $600,000, Therefore, taking for granted that
the now United States .tariff rondors their market prohibitive to our
farm produce, the disturbance in our - agricultural exports for the
Dowinion will by nino millions aud a quarter, each province taking
ity share. Tho agricultural community of the province of Quebec, for
ita sharo will then bo deprived of an outlet in its produce, to the extent
of at most §1,000,000, $600,000 of which is accounted for by the hay
oxport, Now, supposing that the McKinley bill puts an end to hay
rafsing in this province the question that arises is, whiat 18 to bu done
by our furmers to parry the ovil and to make up for the loss ofa
markot which for yoars pust had been a source of revenunoe to them ? -

WHAT MUST BE DOMK?

The opportunitios offorod and the chances left to our farmers to
reoupernto the logs of that market are numoerous. First to reliave
thom from their pregent: alarming stato, now methods of producing

have to be adopted at once to supply the wants of other countries,
and unless we can quickly effect a change in our mode of
farming, and not lator than this spring, the chauces are that disagrec.
able consequences will follow. The agricultural interest, like al]
other producing power, is apt to make mistakes, and over-production
bears as disastrous consequencos to them &g it doos to any manufac-
turing interest. For instance, bay raising has been overdone for two
or three yeara past in thie province. The consequences have been
that a great surplus exists with no demand for it, explaining there.
fore the shrinkege in its value. The farmers should then regu-
late their production by the wants of the Incal consuming power ficat;
and then adapt all surplus of production to the wants of the most pro.
fitable and suitable foreign markets. To depend on foreign markets
for the sale of the bulk of their production, and to neglect local wants
has seemed to be our way of doing in this province.

I cannot too severoly blame the neglect of our domestic market

- by farmers, for the domestic want is of far greater importance in its

relation to the condition of the people and to the prosperity of the
province. - For the purpose of showing at a glance the great advan-
tages and benefit that can be derived from our local markets by
farmers adapting their mode of farming to_its wants, the table below
will furnish a graphic illustration, as accurate as possible, of the most

‘important items of farmers’ produce for which the city of Montreal

had to provide for its consumption during the year, indicating also
where its supplies came from :—
ONTARIO,
Number. Welght. Avige Avg
tbs price, am'nt.
Butchers' cattle. .eeesaeeses 57,680,800 @ 1,100 $4.00 $2,303,000

Live hOEBsesere vavves sovess 30,300,200 @ 300 500 378,000
Dretsed hOEB.acves veraneese 105935100 @ 176 6,60 964,000
$3,645,000

QUEBEQ.

12,200,600 (@ 1,000 $4,00 $366,000
7,480,160 @ 226 5,00 71,000
25,946,076 @ 125 6.00 156,000
‘ $ 592,000
Thus the City of Montreal has to provide outside of this province
for eight-fiva per cent. (85 p ¢) of its meat consumption and the
amount psid for it roaches over $3,646,000, Why should we not keep
that money in this Province? Why should we deprive our farming
in‘erest, trade and industries of such an amount, to the benefit and
advautage of other provinces? Farmers have just lost a market for
their hay of $600,000 to $800,000 a year. Here is an opportunity
offered to compensate for that loss, and of far greater importance to
them and to our 'ocal general trads,

The raising of hogs is carried on in Upper Canada with considera-
ble profit and is becoming an important feature with their farming,
in fact, the impulée lately given to it hag been such that in one year
they have supplanted American bogs in the Montreal market, In
1889, 49,000 hogs from the United States were imported into Montreal,
while in 1890 hardly any have been seeh. Who can deny the ability
of our farmers to raise hogs and cattle, in order to supply the wants
of the city? As for all surplus of production, Fngland will offer a
ready market if our farmers care fo fomiliarize themselves with the
conditions and requirements of the English market,

Tho cattlo trade of the Dominion is assuming large proportionst
and the probabilities are that in the coming years this trade will
assume still larger proportions, The table of our exports below wil
offer a comparison, and will demonstrate that wo do not take our
sharo in this important item of revenue to farmers, and that proper
attention should be directed to it. :

Butchors’ cabttle..ecveevsnrren
Livo hOog8.csess sonans .
Sheep.ses vasvsnssras cosvens

XX RS

‘Weight 1bs,
e
8,300 1,000 to 1,300
112,336 900 to 1,400
2,600 1,100 to 1,400

Export cattlo—

From the Northwest, ees civeos e vneenevves
From Ontari0.ccees vaseas sassenancasannne
From Quebec, Eastern Townships...e oevess
Export sheep— '

From Ontatio.ees cosvon vsvsnssesnsecneess 42,172 130 to 200
From QueboC...cevee uun. 1,200 100 to 130

Dairy products from their groat domand on foreign markets assure
an outlet for all we can raigse, and in that dircotion a movement of
progress seem to have been made ; bub a great deal more remaine to
to be done and a closer attention should be given to the work.

1t is of service to refer to these matters here, bocause-of their
bearing upon the future. The romedy to our stagnancy in business
to n great extent lics in tho hands of our farmers, and to commant
upon the salient points of agriculture with regard to our prospoerity in
trade is a duty of every business man. Mixed farming has often been
advocated, and this mode of culture will have to be accepted in order
to save our farmeors from their alarming state, There exists a shrink-
age in our present mode of culture, and farming is not properly attend-
ed to in this province. It is certainly this that ails the agricultural
interest, and it is because of this that the commercial interest has boer
disturbed. .

9% rsveve tecutn o

THE OUTLOOK, ) :

The year closes with au unsatiefactory condition of business, which
suggost no hopeful retrospocts or anticipation of revival of industrial
development in the near future, Symptoms evidencing unoasiness
are displayed, but we must not concludo for all that that the country
is going to thedogs. This is a grave erior, for if we examine the
general condition of. trade wo find that it rests on a sound basis,
although returns a8 a whole have not heen satisfactory for o coupls of
years book. i

In cities with new industrinl enterprises to be developed, bank and
other monetary institutions paying their usual dividends, manufac-
tures woll employed with orders on hand shead of production, large
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money to be epent by governments and corporations for
ﬁ?t:‘ogfnnd o{her iinprol;ements, and a great number of buildings for
juvestmont purposes by capitalists to be erected, we have every reason
to believo that the working class will be well employed at remuneta-
tive wages, and that general activity in business will set in during
ear, )
thel)ifxt in the country, unless farmers realize their situation anfl
rapple energetically with it at once, the country trade will experi-
ence further disasters, .
THR REPORT ADOPTED.

On motion of Mr. John Orawford, seconded by Mr. John Morrison,
it was resolved that the annusl report just read be received and adopted.

In moving the resolution, Mr, Crawford congratulated the directors
upon the resulte of the year’s bueiness in the face of the unsatisfactory
condition of trade during the past year, He regarded it as most satis-
factory, The President had, he was glad to see, kept to his promise
to fix the Rest at $600,0:0 or half of the capital, and that also was &
matter for congratulation. He had mo doubt that the directors and
cashier must bave had many moments of worry and anxiety during
the year in their endeavors to do their best for the interests of the
shareholders and of the bank. In conclusion, Mr. Orawford testified
to the courteous manner with which Mr. Bousquet, the cashier, met
all the customers of the bank and to tho zeal and fidelity with which
he performed his dutles. ’

Mr. John Morrison, referring to the bank’s position, pointed out
that from the sitvation of its branches and the business of its cus-
tomers it was able to judge with much accaracy of the etate of the
sgricultural population. Tho effect of the McKinley bill, however,
would, in the end, be wholesome if it led the farmers to adopt a better
and moro profitable system suiting their production to the require-
ments of more profitable markets, and to branches of their business
that would sustain and improve instead of exhausting their land.

On motion of Mr. &. Q. Dunlop, seconded by Mr. L. Galarneau, it
was resolved that Messrs, Louis Armstrong, P, P, Martin and J. Nolan
deLislo be appointed auditors,

TBANK8 TO THR DIREQTORS,

On motion of Mr, William Evans, seconded by Dr, Desjardins, it
was tosolved that the thanks of the shareholders are due, and are
hereby, tendered to the president, directors and cashier for the satis-
factory manner in which they have managed the affairs of the bank.

Tho meeting was then adjourned.

CITIZENS INSURANCE COMPANY,

Report of Directors presenled to the Shareholders at their Annual
Qeneral Meeting, 2nd March, 1891,

Theannual meeting of the Citizens Insurance Company was held
on Mouday 2nd of March at the company’s offices 181 St. James strest.

The chair was occupied by the Hon, J. J. C. Abbott, senator, and
amongst others present were :  Messrs. Androw Allan, Alph, Desjar-
dins, Chas. D, Proctor, J. 0, Gravel, Robert Anderson, L. E, Desjardins,
M.D., Henry Lyman, Adolphe Roy, R. W. Simpson, F, W, Evaus,
Charles Morton, E. K. Greene, M. 8, Foley, William Smith, Malcolm
Gibts, Toronto, Arthur L. Eastmure, Toronto, stc., ete.

The notice calling the meeting was read by Mr. Wm. Smith, secre-
tary-treneurer'of the company, who also acted as secretary of the
meeting. . __ . ..

The directors have the pleasure to submit their report of the oper-
atfons of the company for tho year ending 31st December, 1890, to-
gether with the roport of the auditors, Messrs, Philip 8. Ross and
Willism Hodgson, :

The usual statoment of income and expenditure, and of assats and
linbilities, will be found aunexed hereto, and it is n matter of the
greatest satisfaction to the directors to present statements which re-
cord such & favorable year's operstions. The surplus of the year, after
providing a liberal estimate for all outstsnding losses, smounts to
$60,599.60, a result which has not been attained in any previous year
of the company’s history,

A brief resume of the progress of tho company is found in the fol-
lowing table :~—

Increase in premium jncome (not including earned pre-
miums on Glasgow & London business). $32,6560 90

A # Interest frominvestments. .. ... voeeee s 2,747 82
@ ABEElBL.uivsvens seerensers sevienvess 178,395 85
[ Tiabilibio s eses avenns snesnsinnneess 132439 33

Net surplus over all liabilities,,,.....- 45966 53
The preceding statemout refers only to the fire and accident branches,
the lifo branch baving ceased to exist on the 31at March, 1890,

L{rs Brarom —In accordance with the decision of the last annunal
meeting, the directors discontinued this branch on the 3lst day of
March Inst, and reinsured with the® Sun Life Assarance COompany,” of
Montr'enl, the whole of the policies remaining in force at that time.
Tho linbility of the company under life assurance policies has now en-
tirely ceased, the only remaining liability being for general expenses
yeb to be incurred in, connection with the winding up of the branch.

. The policies of the Sun are being rapidly substituted for the poli-
cies of the Citizons, and your directors expect to finally liquidate the
branch before the close of the present year. S

_The result of the re-insurance of the Life business is that the de-
ficiency of $36,149.34 existing in respect of the lifo department on
December 31st, 1889, bas beon reduced to $34,288.81, thus, with the
gain in the fire and accident departments, increaging the net surplus
over all linbilities by $47,817.06, - .

. Gtasaow & Lonpox INsURaNGE OoupaNy,— During the -year your
dxrectorg have acquired by purchage the entire Oanadian business and
connection of the « Glargow and London Insurance Company of Great
Britain . You will observe in- the accompanyiag atutemenis, the
method employed in bringing the traneaction into our revenue ac-
comnt. Your directors have thought it advisable to lmit the amount
credited to our premium account for the year to the actusl sum earn-

: = : =
ed by the company; that is to say, we bave only taken credit for the
difference between the amount received for premiums from ‘the Glas-
gow,and London, and the lavility (or re-insurance reserve) at Decem-
ber 31st, tho difference smounting to $62,009.76. On theother hand,
we have charged all losses paid snd outstanding, together with all
expenses incurred in connection with the control of a transaction of
this magnitude, Your directors consider the shareholders are to be
congratulated in acquiring such an important connection, the resuit
of which cannot but be of tbe utmost importance in developing our
business in the most profitable sections of the Dominion.

. Rzpuvorion or Carirar,—In conformity with the instructions re-
ceived from the shareholders at their last annual meeting, the Board -
have taken steps towards procuring legislative authority for the re-
duction of the uupaid capital of the company, by-giving notice of the
introduction before parlisment of a bill to that effuct. It is probable
that the permission, if granted, will be accompanied by conditions:
for strengthening the position of the company, to which it will be
neceagary to conform,

InTeRRST DIvipEND.—An interest dividend at the rate of five per
cent is declared, and will be payable on and after March 15th, 1891,
Remirise Dizzorors —The retiring directors are, the Hon, J, J, C,
Abbott, Mesars. Alph. Desjarding and H. Montagu Allan, all of whom
are eligible for -re-election,
J. J. C. AnnoTr,
President,
Revenue AcoronT, 1890,
Firs Department.
Income—
Gross PremilmB..eese sacissseses eseese $314,42]1 98
Return premiums,., .. $21,966 62
Re-inBOrANcO..veessesorese 27,899 16 49,854 86

$264,681 13

Add earned premiums, Glasgow and London business.., 52,009 76

Total net premiums.ss » ceevsecererercaress $316,676_89
- Interest and renmf8...sesceres vosvescernness 12,616 03
Total INCOMB,eeeee vassasses.oruressner $329,192 92
Expenditure—
Losses paid and outstanding, including all losses paid
and outstanding on Glasgow and London business,... $191,221 37
Commissions, brokerage, salaries, dircctors’ fees, and all
Other eXPENSeB.ceses vevaer soasnssarssssusssanese

85,634 33
Balance tocredit of profit and loss account,...veevann oo

52,337 22

$320,192 92

Accident Department.
Premiom after deduction of return premiums and re-in-

BUIANCO eevase sesane rars »ssnensaarsns sasssarsss $0,100 61
$40,100 63
Logses paid and outstanding..eveceviveececrvaavines 12,692 65
Commissions, ealarles, taxes, snd all expenses ........ 19,145 70
Balance to credit of profit and loss account.....o.000.. -~ 8,262 38 -
$40,100 63
. Life Department. .
Net premiums received to the 31st March, 1890,....... $I18,859 73
Interest..oues covevevorens svonnarensvvesre sonerens 6,632 650
$25,3923 33
Endowment and death claimB...ecs sose sesersesnress 8,317 00
Surrender values, bonuges, 6C. vveessssssssnnsesase 2,568 13 .
Commissions, medical fees, salaries, taxes, andall other
expenses incurred in conuection with the liquidation
Of thobranch,evesssasevess tesonosarssivasnsassss 12,187 38
Balance to credit of profit and loss account,.,....... 2,319 72
. $25,392 23
: Profit and .Loss Account,
Balance at credit of fire branch...vse suveve cneovavess  $52,337 22
Balance at credit of accident branch.,. cirerenens 8,262 38
Balance at crodit of life branch...coeveevnsiienanns 2,319 72
Not surplus of the year, after providing full estimate .
for all outstanding 108808, cesvs sveviivoraienreness  $62,919 32
FIRE AnD ACCIDENT BRANOHES. '
Assets. .
Oity of Belleville bONdBusessseevsosross ssanns savesa 555,120 00
Parkbill bondBeses ceivissearovencntasscronna s, 3,160 00
Lake Champlain and St. Lawrence railway bonds,.... 12,300 00
Montreal harbour bonds.sesee vess sevisisaavonsiens 1,160 00
Intercolonial Coal Company’s boOndB.seves veeersansen 5,000 00
Dundas Cotton Mills Company's bonds, 18t mortgage . 10,000 00
London Loan Company's bondB..eevs sesevavrssvese 5,000 00
West Tilbury Township debentures. cvees saeavs vovres 1,446 60
Sandwich' East Township debentures,.es cesess canaas 1,428 00
Bank of Montreal Bt0CK..ceersensverirs sesess suneas 11,160 00
Morchants Bank 8t0CK...ouvsieseeversaaseocsncesaes 9,940 00
* Bouth Australia bonds..veeseeeesers.s £1,0856 0 0
* South Australia bonds.... .vvueieisves L1700 0
* West Australia bonds..., , 2876 0 0
© Queensland bonds.. .. ., ceess . 1308 0 0
* Tasmania bonds....vevess vesnsr sees 3,262 10 0
* Queenslands bonds...eeesevesenaerses 526 0 0
* Caps of Good Hope bonde..seeesersss 1,236 0 0
¢ Port Elizabeth bonds,eesveseverrneses 1,030 0 0
* Victorla bonds..ive,ssssesressvesess BI6 0 0
¢ Oanada ingcribed 8t0CK.esssueeisoes 21,116 0 0
Lot 10 v 166,055 69
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¢ Cl;ﬁh in Bank of Commerce (Depotit Re- ’
20,978 33

COIPt) vovies weiriaiinaniieneanens
* Agency balances. 25,448.42
Renl €RtBt0.4ss vessasvsrovsrs sosves vosasncsoasseass 100,000 00
Firet mortgnges on ronl estate..ve ouves seoecseessns 4,300 00
Billa receivablo, cesieesvesarsveoscnss sersnnsrsesens 958 75
Bundry deDlOTB. vue sveene vavrerssssnesasosrsonennes 4156 53
Preminma In courso of collection and agents' balances. - 40,999 79
Furniture, plans snd plant. ciiveveennaesvone vovsanes 6,941 76
Accrued interest and rént8. .y e yueses 1ovenssesssnes 2,129 61
Oosh in bank and office.ses vivies iiresisoessanerans 741 99

$488,392° 47

Liabilities,
Losges in courso of adjurtment., oo veesvseiesacinress  $49,441 24
Due upon head office property.... ...ecieceecensnane 45.663 40
Due to re infurancs comonnies ... covsvees sevees soes 60.301 43
Roererve re-inaurnnce Government Standard,..s...se. 223 756 33
Burplus of assots over sll linbilitieB, suevese voseensess 118,240 07

$488,393 47

Lirz Brancm.
Ausels,

Threo Rivars hondB.cee vevess svssasvories sssosaeess  $6,231 00
Montreal Corporation bonds,, 9,000 00
Montren! ITarbour bondB. .vese ceessans aveossans sass 2,300 00
R. 0. 68chool bnda.ooivavens covinn ves 2,400 00
Onnada Central Railway bonds..cvve cossvssosnannnen 6,745 20
Parkhill bonda, coe ceiare civier tavassisstcnsasinass 1,056 08

36,465 00

1,227 18
Accrued Intorest oiuvessoviassacrsssrissncnssonsnns 317 69
Ontetanding premiums (DEL)..vvvevesssrvenscassonse 2,860 58
Doflcit Of 88808, sae sorseessns savenssesnsarsssssase 34,288 81

B —

$102,885 46

Liabilities.
Due Sun Life on transfor of life business. .ceeivseveass 74,370 59
Duo Merchiants Bank of Canada....... .e0 28,360 72
Other MabilItioB.sieveas cocavore sonerr covovncansons 264 15

—

$102,885 46

OariTAL AccounTt.

Sharoholder's capitnlceeses suviis vunans ..;... vesese o §$820,845 00
Ba.anco of Fire and Accident asgets...... .. ceeveeeees 119,240 07

$940,085 07

Life department, deficiency of asBot8.veesese veesesess 34,288 81
Oapltal paid Up..vev cotsvneneconiiesanens vaseens 102,733 25
Balunce being surplus socurity.ees cevees . esseer 163,063 01

$940,085 07
Avuprrons’ Rerort.

To the President and Direclora of the Citizens Insurance Company_of Cane
ada:

GrnTLesMeN —Wo the undersigned, have audited the business of the
past yoar (1890), aud havo verified the cash disbursements from the
vouchers presented to us. ' We have also verified the postings from the
subsidiary books, und have scrutinized the securities in the company’s
possession, and the certificatos of the Dominion Governmont, etc, for
those in their possession.

Wo havoe verified tho sources of revenue, and report the whole to
bo iu accordance with the various records of the company, and of the
statements to bo submitted to you.

(Signed), Wi, Hovasoy,

PHiLir B, Ross, }Audlton;.

Montreal, 25th February, 1891,

Tho following resolution wns moved by Henry Lyman, Eeq.,
soconded by L. E. Duejardins, Exq, M.D., that tho thanks of the
sharoholders are due and are horeby heartily tendered to the president,
directors, officers nnd agents for their nttontion to the Interests of the
company during thy past year, Carried unanimously, :

Tho following gentlemen werve re-clected directors for the current
term :—Hon. J, J. Q. Abbott, Mesers, Alphonse Deejmding and H.
Montagu Allan,

At & subsequent mecting of the direntors the Hon. J, J, 0. Abbott
was re-ulocted prosident and Androw Allan, E-q, vice-president.

The other ufticors of the compuny are general manager, E, P. Hea-
ton ; scorotary-trensurer, William Smith,

OANADA PERMANENT LOAN AND SAVINGS CO.

Tho thirty-sixth annual goneral meeting of shareholders of this
Company was held on Saturday, the 218t February, in the company’s
builaing, Torouto street, the prosident, J. Herbert Mason, Erq, in the
chair, Tho roport of the directors for the yeur 1890 is as fullows ;

On tho oceaslon of the thirty-sixth annual meeting the directors
presout with grent satisfuction the nccompanying duly audited balance
sheet aud statomonty, furnishing as thoy do indubitable evidence of
tho coutinued and increnring prosperity of the institution The total
incomo for the year was $3,716,789, in addition to the balanco of $119,-

‘* Glargow and London securitios assigned to Citizons Insuraﬁée
Compawy, but held in trust by the Dominion’ Government,

114 bronght over from the previous year. Of this sum, $2,355 406
were received on account of mortgages and other securities; a sum
which exceeds the receipts of any previous year. The receipts of
money for investment were $1,192,693, of which $345,622 were
received on deposit, in the company’s office; $624,605 on debentures
and $222.465 on debenture stock, the net increare being $417,787.
The demsnd for money throughout the year was active, and loans:

to the amount of $2,115,065 were mads, The directors found them.
selves sgain under the ne essity of choosing between making a farther
iesue of capital stock, or of refusing profitable business As the com.
pany had not yet been in a position to reach its legal limit of liabili.
ties to paid up capital stock, the board decided to create $300,000
additional stock in shares of $50 each, upon which $10 per share were
called up There were allotted to existing shareholders at a premium
of fifty.two per cent, of which $6 per share were called up, These
shares wera largely taken up by the allottees, and those not 8o taken
were sold at a profit of $1.945 This issue ha. increaged the snb.
aeribed stock capital to $5,000,000 and the paid up stock capital to
$2,600,000.

The total assets exhibit an increase from $11,265.535 to §11,868,967,

The net earnings for the year amounted to $347,330, After paying
therefrom the customary half-yearly dividends of six per centeach on
the capital stock, a8 well as the municipal tax thercon, and charging
the account with tho discount on the debenture stock issued, and ap.
plviog $2,380 in reduction of the company’s building, the board wag
able to add $35,000 to the reserva fund, the remaining sum of $3,741
being carried to the contingent fund. These reserved funds now amount
to $1,650,156, equal to 59,82 per cent on the paid up capital stock. A
marked improvement has taken place in the gencral aspect of affairs
in Manitoba, The last harvest was abundant, though the qualiy of
the grain was injured by exposure to unfavorsble westher. Renl pro-
perty is gradually acquiring a saleablo valus which for some years
after the inflation and rubsequent reaction it seemed to have lost, In
Ontario, not much, if any, change in values has taken place. Any
properties remaining on tho company's hands have been taken at
prices which it is believed can be realised if considered advisable,
All of which is respectfully submitted,

J. HennerT Masox, President,

FINANCIAL BTATEMENT,
OABH ACOOUNT FOR THE YEAR 1890,

Receipts.
Balance January 18t 1890...4 . uivercrarranessseiesd 118,114 63
Mortgages and other socuritieB.sessssssess vosenesses 2,355406 18
DUPOBitBsses seesesvoessnss saervesssass 345,622 83
Debentures. «seese
Debenture 880CK.ess vseesans teerarssonas 322,465 03

1,192,693 74

New capital 8t0CK.esese sesuvesneersreronseresnerss 161,945 00
RONIAIB, . 0veusaeaseossess sosons soasvsosiasnvesass 5,497 b7
Exchange., seoees ssaesasees vissossrsanerorsstanss 266 96

$3,834,903 07
: * Expenditure,
Loans on real 08tata, s ¢ verers coos o000 $2,028,48T 09
Lonns on other securities .vviviaees.en.. 86,568 00

— 2,115 055 09
Municipal debentures purchased. veveeess sosssarssss 6,146 90
Doposits repaidesessecs cesncvsessssosaraesssoeserss 381,808 68
Debentures repaid, v. - -.- covianss on 402,165 30
Interest on deposit, debentures, etc., . 279,670 97
Dividends on capitsl 8t0CK.veevetsseas conosncsaeses 299812 80
Municipal tax on dividendB..eeevs sase vessosssoosns 4,002 00
Disbursements chargeable ¢o mortgagors svvsseesienes 79,806 72
Repayments for and on account of moOTtZngorB.see sees 1,069 10
Company’s building.coeeeseseosee vansoane 7,437 69
Oharges on money borrowed and lent. .o veudvaee ens 23,726 13
Cost of mapagement, including branch office. veessve s 68,646 51
Legal 0XpOnEes ,.oeeesese covinotossseassasoserassns 213 b4
BAlanCO.,sas vesssare savsonssserssnsonss sas ssevesss 175,463 64

$3,834,903 07
PROFIT AND LOSB.

60th Dividend.oevvvesvreacerasivsssss sesanarasees $150,000 00

61lst Dividend..es veviee vennas cesesssoscnss ases 160,000 00
Municipal tax on dividends.., tecerane sensesuse 4,003 00
Discount on debenwure Btock, v eecsns cuvnnsaanins 2,208 70
Written off company’s building «..veee voesrons cnvane 2,380 97
Roserve fund, addition thereto,ceves sereasere sssaen os 35,000 00

115,156 46

Uontingent fund, Decomber 3166, 1890, c0e 4 cvvevevons

$468,746 13

Contingent fund, January 1st, 1890.ceees sosevesessss 111,415 99
Nt profits, after providing for interrst on deposits, de-
benture stock, dubontures, coct of management, esti-
mated deductions, €tC..visstasees ravvessiaen.. - 345,385 14
Additional premium on new 8t0ck 80Id. eoe veseenvess s 1,948 00
0 $468,746 13

ABSTRAOT OF ASSETS AND LIABILITIES,
Liabilities o the Pub.ic,
Doposits and Intorest.... cevvessuersos s $1,123,457 61
Debuntures (£1,035,042 sterling) and in-
LOr@BL, . v veecseveve toes sussvnaes 5,070,702.39

Debentures—curreney — and interest ..., 523,244 87
Dobenture stock (£168,942 sterling) and .
interest.coieiserssenvioss seenesas  B41227 83

Sund_ryvucc'ounts....u teeres savaes veae

'
P

. 10,974 70 1,568,607 39
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Liabilities to Shareholders, /

Copltalstock PAId P ase 1 ieuesens oeea $2,600000 00 °
Qapital stock (§3,000,000, 20 per centpatd 600,000 00

2,600,000 00
Reserve fund, last year ....$1,340,000 00
Premium on new stock.... 60,000 00
From earnings..eee saeses 86,000 00

—_——— 1,435,000 00

Contingent fund..escees saecracersea.. * 115156 46

202 80

150,000 00

1,550,156 46
Dividends unclaimed.ass vuesvrreianss ’

g1st Dividend declared.o.usveas vorese o0 150,202 80

$11,868,966 65

- Assets,
Yortgages upon renl estate. ... ...e.. .. $11,300,040 00
Mortgages upon other securities. . .... 48,265 32
v ———me—— 11,348,305 32
Municipa! debentureB.ses vese cvvsresevert sovons ve s 224,L51 69
Company's building.eevveinranciiincanniiiieiinn e 120,000 00
Accrued TEDIAIB, L voviae coenes v ven eanonnssvasaras 1,166 00
Cash on hand..vees eveeco s ssvissnnvesaae 361 63
Cash in DADKB, eevsa sereva serasarsennsass 175,082 01
— 175,453 64

$11,868,966 65
Groner H, Suirs, Secretary.

We the undersigned, beg to report that we have mnde the usual
thorough exsmination of the books of the Canada Permapent Loan
snd Savings Compapy for the year ending 318t December, 1890, and
hereby certify that the above statements are strictly correct, and in
accordance with the same.

J. E. BRRERLRY FMITH .
Jonn Haaug, F.R S.S.',} Auditors.
Tononto, 6th February, 1891,

In moving the adoption of the directors’ report the president said :

The report and financial statement for 1890 reveals littla that calls
for explanation or extended remarks, The usual dividend of twelve
por cent on the stock capital was earned, aud in addition we wrote
somethingoff our office bui‘ding and added $38,741 to the reserved
funds. I speak of the “ contingent fund " as a4 reserved fund, for such
it reallyis, It has been maintained for many years at a sum about
equal to one per cent on the mortgages held, and is set aside as a pre-
cautionary messure, to provide for a possible depraciation which could
not well be met out of the profits or any year, 1t has never yet been
drawn upon for that purpose, and in view of the stable character ofthe
securities the company lends upon, and the proportionate amount ad-
vanced on them, it is not probable that it will be, Last year was one
of steady progress and healthy activity, which with the foregoing grati-
fying results are not exceptional, but are characteristic features of near-
ly a1l the thirty.five preceding annual exhibits. 1t may be noticed ihat
-several thousand dollars were expended upon the company’s building,
wherein we now meet. That expenditure represents the cost of a new
hoiler and of completely fitting the building with pipes and coils for-
stesu-heating, The erection, by various corporations, of large and
expensive buildings, furnished with the most modern appliances and
conveniencer, compelled the directors to muke these improvements or
risk the loss of tenants. It is ealisfactory to know that the large por-
tion of our building not required for the company’s use is all let, and
thatalthough we wrote off between two and three thousand dollars to
reduce the amount it stands at in our books to the even sum of $120,-
000, the marketable value of the property, as an investment, is a great
denl mote than that sum,

Lnst autumn I made a rather extended tour through the Province
of Manitoba and 1he Territories of Assiniboia, Alberta and Saskat.
chewan. The improvement in that vast country, referred to in the re-
port, of which there was unmistakable evidence, would have been more
pronounced had the farmers buen able to save the wonderfully abund-
ant crop of grain lnst year grown, Through the limited supply of
Isbour and harvesting machinery, incidental to a new country, much
of it wau injured, as L sorrowfully witnessed, by exposure to unsettied
weather, which unfortunately set in much earlier than usual. The al-
most unprecedented reaction in real esta'e valuer, following the
Infiation of 1882 and 1883, resulted in 8 number of Manitoba proper-
ties being thrown on the hands of the company. While most of these
properties have been producing rentalg, the burden of caring for them,
collecting rentals, otc., has taxed the energies of the company's officers.
In the past year a pumber of sales ware made, at prices above the sums
they stood at in the company's books, and since the beginning of this
year further satisfactory sales have been made. All the remainder have
been written down to actual present values, and it is expected that a
larpe proportion of them will be disposed of during the coming year,

Lust yenr is noticeable as being the date when, by the increase of
tg subscribed stock, the company becsme entitled to use its borrowing
power to the full extent allowed by its Act of Incorporation, which is
after all & very limited one. The ratio of liabilities to paid-up stock
ctaonot even now exceed three times--that is, less than double the
Shareholders’ capital in stock and reserved funds, This limit may now
be reached, and when reached wilt add somowhat further to the pro-
fit-earning power of the company, .

The total invested fands, or working capital, of the company now
Bwount to about $11,700,000, Of this sum $4,150,156 represents the
Bhareholders capital—$2,600,000 of this being in the shape of stock,
#nd $1,560,156 in the shape of reserved funds, In declaring dividends
to shareholders no account is taken of these reserved funds, although
they form part of the invested capital just the same as the stock. The
dividend of twelve per cent being cowputed on the stock only, the
tharcholders receive on their actual capital less than seven and one-

alf per cent, The remainder of the invested capitsl, amounting to
sbout $7,600,000, represents the sums intrusted to the company, here
And in Great Britain, for Investmont, costing the company about four

per cent per annum. Bo, gentlemen, you will see that on the reserved-
funds, or about thirteen per cent of the invested capital, no dividend
or interest is computed ; on the borrowed funds, or about sixty-five per~
cent of the invested cspital, four per cent Is paid ; and on the stock, or-
about twenty-two per cent of tho invested capital, twelve per cent is,
paid. The borrowed capital and the reserved funds, being carefully-
invested, become sources of profitable revegnue, Did these sources of
profit not exist the shareholders conld not receive on their stock or
shares any higher rate of interest thaun that yielded by the mortgages’
and other sscurities the compauy holds, after deducting expenses and
making provision for depreciation and other contingencies; or say, not
more than one-half the dividends now declared.  In guaging the re.
venae-earning power of the company, Ihave reason to believe that
the small proportion of the invested capital entitled to share in pro-
fits, and wpon which the dividend is declared,is frequently overlooked,

The question is sometimes asked, Is not the preminm usually .-
quoted on tha company’s stock abnormally high?" Thae subject is
one that, personally, I do not take much interest in. and prefer to ex-
prees no opinion upon, It is the duty of the managera of a financial
or other juint stock company to look after the intrinsic value, not the:
market valua of it8 stack  This ie the province end the prerogative
of the investing public. Obvicusly it is neither the duty nor the inter-
eat of the management ‘0 encourage uuduly high prices beiny paid for
it, Their sympathi-s are and should be with the buyer, not with the
seller. The purchasor bacomes the sharebolder to whom the manage-
ment have to submit their sunual statemonts, and whose juterests it
i8 their duty to protect. While, however, this is the case, there are
certain facts which all shareholders should be aware of and should
understand, Some of these I propuse now to bring b-fore you.

The original avd nominal par value of a share of the company’s
paid-up stock is $50 and $10 respectively, the former being paidin
full and the latter being a share of $50 with twenty per cent paid But
the present and actua! par value of there shares, on the books of the
company, is within a small fraction of $80 and $16 respectively, orsixty
per cent additional. As already stated, the reserved funds are 2o much
additional capital Much of this capital has beon paid in cash by the
shareholders who, from time to time, have taken up their allotments
of new issues of stodk, the premium on which haa generally been fix-
ed by the directors so as not to disturb the relative proportions pre-
viously exi~ting between stock and reserve. For the last thirty years
no new shares have been jssued at the original par value. The pre-
miums paid are always carrfed to the reserve fund.  Sixty. thousand
dollars were contributed in this way last year, When, therefore, the
stock is quoted at 20u it means a premium of twenty-five per cont on
the actual par value of $80 and $16 per share respectively ; or of one
hunrired per cent on the original and nominal par value of $50 and $10
per share, The purchager of a fully paid-up share not only acquires
an interest to the extent of $50 in the stock capital, but also an inter-
eat to the extent of $30 in the shareholder's regerved capital; as well
as becoming entitled at once to participats in the current business of
an established dividend paying concern, including the revenus derived
from alarge amount of cheap capital, all charges on the procuring and
investing of which have been paid, Another consideration in estimat-
ing the value of an investment is the interest yielded on the price
paid, compared with other investments of equal safety and converti-
bility. Speaking for myself and the other members of the board, I may
say that we see no reason to doubt the ability of the company to con-
tinue to earn for the sharcholders the samo dividends pa:d during the
past thirty-six years; and also from time to time, if not every year, to .
add something to the reserved funds; although tome way think that
these funds are already sufficiently large for all practical purposes,

The foregotng facts and considerations may appear trite to many,
but are submitted for the information of shareholders who are not ac-
customed to analysing balance sheetr, or to the critical examination ~
of financial statements.

1f any shareholder prosent desires any further information in my
power or that of the board to supply it will be gladly furnished.

The report of thedirectors was unanimously adopted, as aleo were
votes of thanks to the prerident, directors, officers and agents of the
company. ‘The retiring directors, Messrs, J. Hoerbert Mason, 8, Nord-
heimer, Judge Boyd and Henry Cawthra, wore unanimously re-clected,
At a subsequent meeting of the board, Mesers. J, Herbert Mason and
Edward Hooper were respectively re.elected to the offices of president
and vice-president,

HAMILTON PROVIDENT AND LOAN SOCIETY,

The nineteenth annual meeting of the shareholders of the Hamil-
ton Provident aud Loan Bociety was held in the board room of the
institution, corner of King and Hughson strects, on Mondusy 2nd inst,
There were present : Mr, Geo H. Gillespie, President ; Mr, Zimeling
Irving, Q. C. Mr. Walter R. Macdonald, Mr Alexander Turner, Mr. T,
H. Macpherson, Mr. W, H. Glasrco, Mr, H, D. Cameron [Trensurer],
Mr. Geo, H. Bull, Mr. John §cott [Toronte], Mr, A F. Sutherlsnd, Mr.
G. W. Simpeon, M, H. Hargrieve Laing, ¥r, John Crerar, Q O, Mr,
John Garrett (representing the Garrett estate), Mr, Campboll Ferrie,
Mr, P. M. Bankier, Mr. Wm Dixon aud Mr, Robert Evans, .

.0n Motion of Mr. ZBmelius Irving. Q C. seconded by Mr Alexander
Turner, the President, Mr, Geo. H. Gillespie, was chosen Chairman,
and Mr. Campbell Ferrie Bocretary.

Mr, H, D. Cameron road the notice calling the meeting and the --
minutes of the last annual meeting, which were confirmed,

President Gillespie presented the following :

. NINETEENTH ANNUAL REFORT,

The directors have pleasure in submitting their report of the’
society's business for the year ending 31st Ducember, 1890, with the ...
usual financial statement, duly audited,

After defraying all expenses of management, the cost of extensive
fmprovements to the Boclety's building, providing for interest on de-
posits, debsuiures and dobenture stock, there remained a net profis of

o,
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$92,804.45, out of which two half-yearly dividends, at the rate of 7 per
cent,, amounting to $77,000, were paid, and $20,000 carried to Reserve
Fund, and the balance, $804.46, to the Contingent Fund.

The Reserve Furd now amounts to $266,000, and the Contingent
Fund to $26,461,20.

The borrowed capital of the society amounts to $2,328,074, being
a substantinl incrense during the year.

The re-payments on loans ¢uring the year, including interest were
‘very satisfactory, amouunting to $800,720,49.

A very large amount of business wag offered to the society during
tho year, but in consequence of the full in the value of real estate, the
dircctors wero able out of $1,468 816 offered to accept only $731,431.

Tho directors continus to use the precaution of having almost
evory security accepted for loans carofully examined, and reported
upon by their inspectora before advancing any money.

) The dircctors have to express the regret they feel in the loss they
have sustaiped by the death of the Inte James M, Williams, who was &
director of the society from the date of its incorporation until his
death. The vacancy created by his death has been filled by the elect-
fon of W, I Glassco.

All of which 1s respectfully submitted,

(Gro, H, GiuLesrig, President,
Financial Statement for the Ysar Ending 318 December, 1890,
ASSETS AND LIABILLTIRS,

LIABILITIRS TO BTOCKHOLDERS.

Share capital PRI UP..vvvs vaeres serereroasens voran $1,100,000 00

Qontingont Fund.... .ees 256861 20
Regerve Fund sevevienneeasesnsnsscansee sannensess. 266,000 00
Dividend No. 30 [payable 2nd January,1891%.......... 38500 00

$1,419,361 20
LIABILITIES TO TOE PURLIO, .
Havings Bank deposits..ce cevese vieeves, $1,008,297 81
Storling debentures. .vves weeervrrenies 724,013 73

OUITCNCY o vvsee sovess sansve savtssoess. 217,380 00

Dobonture stock.sss vevsesseassoieess., 378,383 33

Intorest on debentureB. cvees coss coraoess 12,919 79

Bundry 8CCOURIB. vvees cevten envsvasines 29,061 09
——— 2,370,045 75

$3,789,406 95
ABSRTB.
Not valuo of investmonts.coaveveresirvnvascens ousees $3,618,097 91
Proporty on King BLroct, e eves cvaesn convassnnrcsessss  §9,000 00
‘Onsh on hand aud in bankB..vaes sevivs varess vansss . 182,300 04
f —

$3,789,406 95

PROFIT AND, LOSS,
) Dr,
To Dividends Nos. 38 and 39...0v0vesvn § 77,000 00
« Porsonal proporty taX.vceee saveisinee 433 3b

— % 177,433 35
« Tntorost on deposits, debentures, debon-

turo stock ABd OXPONSCH, e veuvoens. 97,970 b2
t Building ACCOUNG. .10 veas vaneeserson 6,696 06
« Txpense (including cost of management,
Auditors' and officors’ snlaries, office ex-
ponses ANd POALAEEY .. usvassrassrian. 14,856 69
« Diroctors’ compongation., ... veeune, 3,000 00
t Solicitory' and valuators' facs and cow- '
TIBEION e ese vrrses sorvansssnsoraane 4,321 9N
¢ Ingpeotion of loud,.vvvs voivesanene 4,665 86
—_————— 26,734 46
« Qomitingent fand,.vvvevecararoissased 804 45
« Rosorve und..esiviees aeeses snenes. 20,000 00
—_—— 20,804 45
$ 229,638 84
Cr.
By Intorest earned on investmonts, 68Cuuseseee renes $ 226,409 76
T 1711 S T R T TP TR PR PR Py PR 3,229 09

—

$ 229,638 84
H D. CaMerox, Treasurer,

Hawmiiton, 2ud Februsry, 1891,

Wo horeby certify that we have oxamined the books, accounts and
vouchers of the Inmilton Provident and Lonn Society, and have found
tho same correct.  Wo have aleo examined the socurities, and find
thom in perfect order, and correct a8 get forth in the above statement.

N W. F. Fisnray, F. C. A, .
: Maruanp Yousa, ' }Audxtors,
Hamilton, 12th February, 1891, )

TRE PRESIDRNT'S REMARKS.

Upon arising to move the adoption of the report, President Gilles-
ro Baid @ .
! GrnTLRMEY,~] do not know that there i much to be ndded to
what appears in the report which i8 very full aud complste, but 1
might mention a fuw of the details. During the year we have made
an nddition of $20,000 to our resorve fund and earried $804 to the con-
tingout fund, Wo havo aleo paid out for needed ropairs to this build-
ing $4,600 and the sum of §6,000 iv dobenture expenses, Another
thing of importance which wo.had to face waus the fact that we wers
required to pay one per cent. more upon the deposits in the saving
bank than last year. That made an additional outlay of $10,000
making $20,000 in addition to the amount carried to the reserve and
contingont funds, Wo have a resorve fund now amounting to $255,-
000 and & contingent fund of $25,861, The deposits in the savings

bank now amount to something over one mililon dollurs—$1;008,297 '
—whereas in the previous year they were a little over $900,000, Our -
business has been well looked after in all regpects as will be seen from
the fact that the repayments of loans have amounted to $800,800
during the year, while the investments in the same period were $700,
000, In the report, you will observe, a very large amount of busines’a
is shown to have been offered, of which we accepted one half and
rejected half. During the yesr we have inspected every loan and will
continue to do so before advancing any money. T,

During the year we had cause to lament the loss of cne of our
members, by the death of Mr. J. M, Willinms, who had been a director
of the Society ever since its incorporation. He was 8 valuable man
on the board, his experience being great and his judgment good, and
we all deeply regret his loss. We have solected another gentleman
in his place, one of ability and experience, and we teel that he will be
a benefit to the Bociety. I do not know that there is anything elss to
be eaid, but if any shareholder i desirous of receiving any information
that is not contained in the report, I will be glad to anawer any ques-
tions that may be asked. I have much pleasure in moving that the
report be received and adopted,

Mr. Alex Turner seconding the motion said; Mr. President angd -
gentlemen—I need add little to what has been said by the President,
I think that we should all be satisfied with the result of the year's
operations, It is better than we anticipated. I have very much pleas-
ure in seconding the motion.

All the ghareholders present seemed to be well satisfied, and the
motion to adopt the report was carried unanimously.

* On motion of Mr. G. W. Simpson, scconded by Mr. William Dixon,
it was resolved to tender a vote of thanks to the anditors and to re-
appoint Messrs, W, F, Findlay and Maitland Young at a' stipend of
$260 a year each. R ,

It was moved by Mr, John S:ott, of Toronto, seconded by Mr.
Robert Evans that the following gentlemen be re-elected directors
for the easuing year, viz, : Mesars, George H. Gillespie, A. T, Wood,
Charles Gurney, T, H Macpherson, Mmelius Irving, Q. O,, Walter R,
Macdonald, Alexander Turner and W. H, Glassco.—Carried :

On motior of Mr, John Bceott, seconded by Mr. Robert Evans, Mr,
Qillespie vacated the chair and Mr. @ W, 8impson took it, It was
then moved by Mr, Scott, seconded by Mr. Evans, that a hearty voto
of thanks be tendered Mr, George H. Gillespie for the able manner
in which he has presided over the meeting and over the affairs of the
Bociety daring the your, This wos unanimously carricd and Mr,
Simpson in tendering to Mr, Gillesple the expression of the share-
holders, said it gave him very great pleasure to do 8o on his own
behalfas well as on behaif of thoue present.

In acknowledgment, Mr, Gillespie said: Mr. Chairman aud gen-
tlemen—I beg to thank you, Mr. Simpson, for the honor you have
donoe me and for the kind words expressed on your own behalf and on
behalf of the shareholders and for the expression of confidence which
you have pasged. .

This concluded the business and the meeting adjourned.

A meoting ot the Board of Directors was held immediately after
the close of the Shareholder's meeting. Tho President, Mr.. Geo. H,
Gillerpie was re-elected President of the Society, and Mr. A. T, Wood,
Vice-Prosident,

—-—~HOME SAVINGS AND LOAN COMPANY, (LIMITED,)

The twelfth annual general meoting of the shareholders was held
in the company's offices, No. 78 Ohurch atreet, Toronto, on Thursdsy,
Febroary 19th, 1891, at 3 o’clock p.m. The president, the Hon, Frank
Bmith, occupied the chair; and the manager, Mr. James Mason, acted
as secretary.

The secretary read the notico calling the meeting. The minutes
of the Iast annual general meeting, hold 20th February, 1890, wore,
upon motion to that effect, taken as read, and wore confirmed.

The secretary then read the annual report and financial statement,
the adoption of which was moved by the president and secouded by
the vice-president, Mr, Eugene O'Keefe, and carried.

REPORT.

The directors herewith submit the twelfth annual report, with
accompanying financial statement, showing the resuit of the com-
pany’s business for the year ended 31st December, 1890, and its posi-
tion on that day. : -

Money was in demand throughout the year, and fair rates of interest
obtainable. .

After paying and providing for two balf-yearly dividends at the
rate of soven per cent per annum, and paying all expenses, including
salaries, printing, advertising, auditors’fees, and all commissions on
loaus, and providing for directors' compensation, there remained a net
balance of $19,476.72. Of this sum $15,000 is added to the reserve
fund, $4,000 to the contingent account, $376 38 written off office fur-
niture, and the balance $100.34, placed at credit of profit and loss
account, . ’ '

With these additions there is now at the credit of the reserve fund
$115,000, and at the credit of contingent account $28,000.

The mortgage loans increased $112,000 during the year, and now
amount to $910,666.38. .

Acting upon the recommendation of the shareholders at the last
annual meeting, the directors, towards the close of the year, adopted
4 By-Law authorizing s further lssue of two thousand five hundred
shares of the capital stock of the company, to be allotted in the pro-
portion of oue now share for every six held, subject to a first call of
10 per cent and ata premium of 20 per cent thereop, and to tako effect
on the 5th of January, 1891. This issue will make the subscribed
capital of the company $1,760,000.

Al of which is respectfully submitted. Co
Fraxk Swith, President,
Toronto, February 13th, 1891, e
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STAYEMENT OF ABSETS AND L!Anrm'rma, 3187 Dnuzunnn, 1890.
Assets, .

Loans on colla.terals of stocks, bonds and debentures . ] 972 185 32
Hortgage 10ANB.cecee cosivanrars varoesas $939,964 13

Less amounts rotamed, not yet paid over.. . 29,397 75 i
———— 910,566 38

Mumcxpnldobentures.... wsvssesreenrsvecoansanseses 45,814 01

Real estate—office premises, . eeevenssosss 15,860 00

vee$ 67,662 13
Coshon handeiesveseesornsnrsnassorasss 19,438 81

77,001 04

Office fUrDitRrO.ees sovanavecssacrsosevnonsvocssnsss

———

$2,023,367 66

Liabilities.

Capital stock, subscribed $1,600,000, apon which *
has been paid 10 per cent nmountiug t0iaes canssid 150,000 00
Due depositors, principal and interes.... viveveesaens 1 722 517 31

Dividend paynble 2nd January, 1891, .00.0i0sebesnss- 6 250 00
Diroctors' COMPENSALION, ceaes sose saveve srsses cavens 2, 500 00
Rezerve fund ag on 31st Dec., 1889,.444 +4..$100,000 00 '
[ «  added 31st Dec 1890....,.. .e 16 000 00
—— 115,000 00
Oontingont account as on 31st Dec,, 1889 ..$ 24,000 00
#«  added 31st Dec,, 1890 .. 4000 00
————— 28,000 00
Balance profit and {088 4CCOUNE evensee vansnncsnsanss

100 34

$3,023,367 65
PROFIT AND LOSS,
.Df. ..

Interest paid and credited depositors, .evvesecessreess® 66,881 39
Expenses of mangement, including all commissions on

JOBTIBusse vaesosnenonsnosssnsunrssssnnsnnsnsoes 13,275 18
Aditors' fee8. v euue sunsas sasecaseseransensesonntn ot 600 00
Dircctors' compPensation, vos vess sossvossnsse sovnesss 2,600 00
Dividend paid 2nd July 1890..cceee creve «0e$5,250 00 -

«  payable 2nd January, 1891.... .... 5,250 00

—_— 10,600 00

Balance—Appropriated as follows :

Added to reserve fund..es sesscors e esers $15,000 00
u  « contingent account..eevees.vios. 4,000 00
Written off office; furniture<ss*,. soovenvase 376 38
At credit of profit and loss account +..vsu .. 100 34

— 19,476 72

$113,233 29-

* A further issue of 2,600 shares has been made and allotted
to the shareholders—taking effect on the 5th January, 1891—and a
call of 10 per cont made thercon, - This will make the subscribed
capital §1,750,000. '

2,000 00 |

_having been tendered ; aud that Messrs, 0. O, Baines and Avgustine

: Ur.

En-mings.forthe yéar Ceereeevsennrecante sereserves® 113,100 96
Balance profit and loss account 1ast yOar.essecss cass os - 132:33°

3113 233 29
JAnEs Masou, MANBLer.

Woe hereby certify that wo examined the books and accounts of the .
Home Savings and Loan Qompany, (Limited) for the year ended 3lst- -~
December, 1890, and found them correct and in accordance with the
above statément, we also examined the vouchers and securities and -
found them in order. - . -

HrxrY JoBEPH, .
Axqus D. MAO’DONELL, }A“d'tom'

To the president and directors of the Home bnvings aud Loan
Company (Limited).

Toronto, 13th Fobruary, 1891,

Moved by Mr, M O'Conmnor, geconded by Mr. A. Foy, ¢ That the
By-Law No. 53, just read udopted by the directors on the 25th October, -
1890, authorizing the issue and allotment of two thousand five hun-
dred new shares of the stock of the company, be, and is hereby con-
firmed."—-Carried.

* Moved by Mr. T, R Wood, seconded by Mr, W, A, Lee, ¢ That the
thanks of the shareholders be and are hereby tendered to the presi-
dent, vice-president and directors, for their careful attention to the
aﬁ'mrs of the company during the past year."—Carried,

Moved by Mr, W, A, Leo, seconded by Mr. C. C. Baines, & That
the thanks of the sbarcholders are due and are hereby given to the
manager and other -officers of the company, for the efficisnt manner -
in which they performed their respectwe duties during the past year.’
—Carried.

" Moved by Mr, E. O'Keefe, seconded by Mr, Edward Stock, * That
Messra. Henry Joseph and Angus D, Macdonell be the auditors of tho
company for the ensuing year; and that they each be paid the sum of
$300 for their services.”_—Carried,

Moved by Mr. Jobn Foy, seconded by Mr. James Cooper, © That
the poll be now opened for the election of directors, and that the same
be closed whenever five minutes shall have elapsed without a vote

Foy be the scrutineers to take the voto; and that they report the
rosult to this meeting’—Carried,

The election was then proceeded with, the result of the ‘ballot
being the unanimous re-election of all the retiring directors, as fol- e
lows :—Hon. Frank Smith and Messrs, Eugene O’Keefe, Wm. T\ Kiely,
John Foy and Kdward Stock. ’

Moved by Mr, Edward Stock, seconded by Mr. O, O. Baines, ! That
the president do leave the clmir, and the same bo taken by Mr, T. R,
Wood."—Carried,

Moved by Mr, W. T. Kiely, seconded by Mr. James Cooper, “ That
the thanks of the meeting be and are hereby tendered the Hon. Frank
Smith, for his conduct in the chair.”—Carried.

The meeting then adjourned,

At a meeting of the new board, held immediately after the close
of the above, the Hon, Frank Smith was re-elected president, and
Mr. Eugene (’Keefe re-olected vice-president of tho company.

C.J. Mo(.‘,mm
Toronto,

R. A. MAIRWARING, | a term of yoérs,

. Montreal,

kind ?*

1 sce yoﬂr instructions to
sgents says risks to be declined on Artificial
Flower Makers, Doos that mean a mill of this

tho counter sixties wero9 5-16/@9 7-16, and .
demand drafts 9 15-16/@10 1-16, while cables
wero 10}, New York funds wero par @1-16
between banks, and {@} over the counter.

In New York sterling was fairly steady, the

Nl & Wi,

Of Montreal and Toronto,

Real Estate

Investmén_i Brokers.

Debentures for Sale.
Money to Tucan.

MONTREAL ANNEX

147 St.James St, MONTREAL

A PROMINENT im'mrmice “company received a
letter from a rural agent, saying: I have &
friend who wants me to insure a flour mill for
him, The mill is about 50 years old, but in
complete order, is run by wafer power, no

engine attached or anywhere in the neighbor-
hood of the mill, has never-had a fire, stands
out by itself, not within 300 feet of any other
building, s leased to a good, careful man for

k .

Tar London Grocsr says: 4 The lobster
famine continues as rigorous as ever, at least
in London, whers scarcely anything is to be
picked up, and only odds and ends aro procur-
able at extravagantly high rates. The market
for salmon has sn inactive appeatance, and
operations in firat haud goods are much con-
tracted.  Arrivals from the Pacifis Const are
undoubtedly late, but they have to come to
band all the same, and. excepting small
parcels of indirect shipment from Havre and
New York into this port or-Liverpool, nothing

_fresh has yet been received.”

Monrsear, Thursday Evening,
&th March, 1891,

The money market has ruled easier all
week,  The lack of business on the Stock
Exchavge resulted in n. slackening for call
loans until we may quote them as raling from

4(@5 per cent, Commercial paper still rules

at 6/@7 per cent according to name and date.
In London the street rate is 2%, with the Bank
rate at 3, Oall money in New York i at 3},

The market for sterling is dull and essy,

Quoted rates to-day wero 93/@0} for sixtios
and 9§@07F for demand between banks, Ovor

posted rates being 486 for sixties and 489 for
demsnd, Actual rates were 485@485} for
sixties and 488(@488} for domand, while cables
were 488/@488§. Commercials were 483} and
documentaries 483, Parls francs were 519%
actual for long, and 516% actual for short, On
the 8tock Exchange literally nothing is doing,
A small jobbing trade was done in bank stocks,
principally on investment account, but in the
miscellaneous list Pacifics were the only line
showing any speculative activity, The fol-
lowing are the sales for the week with the
ugual comparisons,

. oM
" 5 E g E & g’éi
Banks P w0 Eo -
2 HE SE 433
Oominerce. ...v.. 25656 127 126F 124 -
Jac, Cartler....o0e 79 OB 9 ces
Merchants,, ...., 46 142} 141 142. -
Montreal .. .,..... 94 223 222} 229}.
Peoples ......... 91 96 96F . 99%f .
Toronto... ‘oo 6 218} 219% 215% .
Ville Marie, . e 000 3 90 90 .ees
Miscellaneous.
Bell Telephone,,. 6 112 - 112 ...,
88 erees eeseee 67 2113 211} 208}
N. W.land..oues. 200 74 T4 eees.
Pacific vuvuvseess BT00 77} 75 T2 15-16
Strect Railway,... 176 189 187 ...,
Tolegraph sses 4oe 349 104 103}
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EASTWOOD WIRE Co,

Belleville, ITe<wxr Jersey .

For Paper Mills o

MANUPACTURERS OF

FURDIXIER WIRES, DANDY ROLLS & CYLIXDERS.
Crenuine Bablitt

-

and all
grades of

| IRE o and Pulp Mills.

THE CELEBRATED * PERFECTION BRONZE.”
Anti-friction. Metals, -

A COmoaco youth named Hotz cut his
father's thront last month to secure $2,000 of
insurance which the old man bad on bis life
in tho Ancient Order U. W, The father died
and the son conferged. This was pot a case
of child murder, but the argument it furnishes
againat insurance on account of ity temptations
to crime ix just a8 strong as that ueed in the
Britlsh Parliament against the infantile poli-
cles, and is worth ahout ns much.

MONTREAL WHOLEBALE MARKETS,

MonTaeAL, THURSDAY EvENING,

March 4th, 1891. }

Fow new features have developed them-
selvos during the week and the battle royal
was belng conducted with vigor all over the
Dominion at writing.  Probsbly no former
- election has created such general fintereat
among tho mereantile classes. In dry goods,
boots aud shoos and grocories, paper maturing
on the 4th met with a tardy recognition and
renowals wore in order. Prices have not
varied much, but wheat, oats and pens are

again higher, fine wools sre firm aund butter
and cheeso steady. In groceries Jow grade
teas koop in domand, sugars are inclined to
advance, and quite a spurt bas taken place in
red pepper.

Aspnsa.~Recoipts continue fair. First pots
goll at $6.00; seconds §4,00. TFirst Pearls
fearce, o few bris lately recoived sold at over
$6.00, tho export domnand has been suffi-
clontly.Iarge to takoall the pot ash recoived,
Recolpts sincs 1st Sanuary, 379 brls pots; 6
bris poorls, Doliveries 382 brls pots; 3 brla
pearls. Stock on 4th March at 6 p.m, 76 brls
pota; 18 lrles pearls,

Burrer anp  Onkgeg.—There i8 o steady en-
quiry at full prices for well flavored 1ablo but-
ter suppligs of which are not over abundant,
Doalors aro holding under grades with more
confidenco. Old buttor can bo bought at about
Ba. Cholce dairy is worth 21c/@22¢ aud finest
croamory 23c/fi24c.  Btocks of cheese are now
well reduced snd thero is littlo stir in conse-
quence, There is nothing of importance to
say about the trade except that advices from
Europe are firm and tho Liverpool cablo is
538 6d. Finest cheeso Is nominally quoted at
104c@2'}e, fine at 10c@10} ¢! and medium at
93c@olc  Rotail prices for butter and checse
are a8 follows :—Ohoice print 30¢@35c¢, croam-

-ery: 233c/@2b0, good dairy 190¢/@32¢, cheos
Ue@iho O Y R

Dagssep Hoas.—Businers has ruled dull in
this lino and thero is only & small local move-
ment in broken lots  Car lots may be nomi-

nslly quoted at $5.85/@%6 ; jubbing lots §6 10
Bty j Jubblog lots §

Fxgu AND Oms.—Leading lines of fish are
out of first hands and quotations still matn-
tained in pricos ourrent are parely nominal,
£ Jobbuere bave bad a fair eall and expoot to closo
- gut Btooks without difficulty, Thero 1s a little

|2 per GENT per Annum with SAFETY

SATE and Proitable Investments

advance in values,

on application to

in high-class, developed, dividend-paying Mines, paying
12 per cent to 15 per cent annually. Certainty of rapid
The COLORADO MINING INVEST-
MENT 0O., Ames Building, Boston, JAS. GILFILLAN,
Treasurer (Ex-Treas. of United States), '
stock of the famous MAY-MAZEPPA Mine of Colorado;

pajing regular monthly dividends of 1} per cent—a bonanza

offers the

silver-lead mine with ore reserves to continue dividends
thirty years. Also the BATES-HUNTER, one of the great
Gold mines of the  Little Kingdom of Gilpin,” in Col-
orado. Algo the SAN MIGUEL PLACERS, the greatest
store-house of golden' grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

Colorado Mining Investment Co,,
 AMES BUILDING,

BOSTON.

more life in oils' and trade should open up
from this out. Prices are no better and remain
unchanged, : :

Frouor axp GRAIN.—During the past fow

days thore hag been next to nothing done on
'Change but prices are firm owing to the scar-
city of fine hard wheat. The business done
for regular consumptive trade was at steady
prices. Denlers generally look for improving
markets, Oatmeal is higher to conform with
recent advances in oats, In grain nothing
can be reported but the usual jobbing move-
ment to supply eurrent wsnts. Sales have
geldom exceeded car loud lots. No. 2 bard
Mauitoba wheat ig higher at $1.04@$1.06 aud
No 3 at 94¢@96¢. No 3 Northern is up to 98¢
@31 and feed to 620, Peas have further ad-
vanced to 80c per 66 1bs in store. There has
boen & further gain in oats whioh are quoted
at 51c/@b3c for Manitoba and at 63c(@b4c per
34 1bs for Ontarle. Cornm, duty paid, 72c@
730 Rye 85c/@68c. Good malting barley 60c
@6%7c, British cables report no cargoes of
wheat and corn off the coest, Cargoes on pas-
sage and for shipment, wheat and corn firmer
held higher, French country markets gener-
ally dearer. Liverpool wheat,, spot, quiet but

BURNS & LEWIS

tveacse resanS seey

Wholesale Clothiers,

LONDON, - ONTARIO

The Largest Manafaoturers of

wn wnon NG LT R 13 W
"ot CLOTHING
Lad 4204 v i

IN CANADA.

Wo make a SPEQIALTY of this Jine of
ULOTHING, and buyers would do well to see our
tiamplos before placing ordors clsewhers, as we
sim to show gome. hing NAF each sonzon,

, All tho leading retail houses of the Dominion
carry a stook of our goods. v

Our Travellers are now on the road in
Ontario, Quebes and the Maritime Provinces. .
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Loading Wholesale Trade of Montreal

T

WHOLESALE

Dry Goods

MONTREAL.

BYEIYE AL LEE IO Lo r asrUNS N REL VR

SPECIALTIES

In the following lines:

LADIES KID GLOVES,

CASHMERE HOSIERY
CHOIOE PRINTS and

OHOICE SATEENS,

R N O N P T Y T

PRINTED WRAPPER FLANNELS,

LAWN TENNIS FLANNELS
FINE SHIRTING FLANNELS,

BUTTONS and
__...FINE HABERDASHERY,

Need entuBs Gevans SRS LAy TENINL SNV Sesans

Carsley & Co.
113 8t. Peter Street,
MONTREAL

AND

I8 Bartholomew Close,
LONDON, ENOLAND ‘

firm, corn steady. Australian wheat off coast
385 0d ; present and following month 38s 6d.
Walla Walla ditto, 38+ ; present and following
month 378 3d, The quantity «of wheat in
sight on this continent and sfloat to Europe
is 47,042,000 bushels, an increase of 407,000
with a week ngo, 920,700 with two weeks ago,
1,694,000 with a month ago, and a decrease of
2,982,000 bushelsiwith same date last year,
The total quantity'of wheat afioat to Europe
from all countries is 25,016,000 bushels, com-
pared with 24,660,000 a weck ago, 24,112,000
with two wevks'ago, and 5,928,000 bushels last
year. Wheatin Chic go this week was selling
at 924c/@93}e, July, 97c/@974 May. The mar-
ket was strong ‘apd then dropped off, news
being ngainst. holders,  Weadther in the west
has been mild and snowy. Cables were lower

and receipts in the north-west larger than ex-

pected while export- and milling enquiry was
slack., There is, however, a firm undertone.’
Corn at’ Chicago has been more active and
stronger, Receipts were larger than ex-

pected but demand.was very good and there

THE OANADIAX JOURNAL OF COMMEROE,
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Bell Telephone

Company of Canada.

Q.F.BI8E, - - - - - - . Praidni
GEQ. W,-MOSS, - = - - Vice-President,
Q. P. BOLATER, » « ¢ « B8sg=Treasurer

This Company manufactures and will sell
its Telephonic Instruments, including the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gillilend, and the Law and Oonsolidated
Oompanies, many of which are fally protected
by patents, at prives ranging from $10 to $50.

It also manufactures every description of
Electric Fire Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
same, :

It will contract to build private lines for all
Electrical purposes, on reasonable terms.

It manutactures and has for sale every
descrintion of cotton and silk covered wire
for electrical work, For particulars apply to

THE COMPANY'S OFFICE,

30 St. John:Street, Montreal

was po pressure to sell. Chicago men were
buyers of May and July selling being largely
for eastern acconnt.

Geeen Fauits, Ero,—Demand has been

moderate and prices have not been influenced
either way {0 any extent Orangesbave been
fairly plentiful and cheap and have beenin local
demand. Lemons, $2.75/@%3.25, Messinas and
Palermos j orauges, Valencias, $4/@F4 25 case ;
Floridas, $3 50/@$4.25 according to sizes and
quality ; Messinas, boxes, $2.60/@$3 box ; cran-
berries, $16 for good common, The range
is from all prices under §16; cocosnuts, $8
per 100. Appler, firsts $5@§6, 2nds $3@$4
common $2.60/@3$3 ; piveapples, small, $2.50
@$3 dozen; large, $3.50/@$4,60 ; Spanish
onione, case, $3.60/@F4; crates, $l per crate
of 50 1bs; figs, hoxes, 10c; layers, 12c/@lbc ;
bags, be@6c ; dates, 5}c/@6c; Gronoble wal-
nuts, 15¢/@16c ; Marbots, 11¢/@13c; Bordeaux,
10c@1lc; peanuts, roasted, 11c/@'23c; raw,
10c/@104c; almonds, soft shell, l4c@lbe;
Filberts, Bicily, 93c/@103c; Turkey, 7c/@8e
Dried apples, Te@Bje. Onions, $3.50 per brl,

Groogu1gs.—Many leading brokers, imnport-
ers and jobbers had nothing whataver to add
to 1ast week's report and the movement has
been too small {o affect prices one way or the
other. Refined sugar ia fimm in sympathy
with foreign and American markets. Granu-
latgd is about }¢ lower in Montreal than in
New York bnt whethar it will remaln g0 very
long after the elections remains to be seen,
Grit traders seem to be dubious about it.
There can be nodoubt that producing markets
have been hardenming, A number of sugar
vessels have recently railed from the east and
nearer pointa for Montreal, Bpring ccean rates
from Liverpool to Montreal for general grocer-
ies aud chemicals are 20s/@256s. A London
leiter by la-t mail, rays of sugar :—We have
agalo had a. regular see-saw market for bect
which gave way 13d@3d towards the mid-
dle of the week, but closes firm at previous
rates, The undertone i& strong and English
refiners, esprcially ta the Olyde have been
competing more esgerly than for some time
pust, There i3 algo a fair demand for all grades
of cane sugar at stiffening prices and transac-
tions would have bedr larger but for the en-
hanced preteneions of holders. British West
Indies centrifugals and syrups have sold read-
ily at a sligbt advauce, 8everal Java cargoes
old crop near at hand have been rold at 168 3d
@1bs 44d afloat terms and some parcels on
the spnt at 158/@158 3d for No'1l to 14 83 to
95 per cent net analysis, also 200 tons of Java
stroop at 108 8d spot. Large new crop con-
tracts have beeu made in Java between plant-

ers and exporters at 83c/@9gl,, according to’

quslity but buvers and sellers views on this
tide are still somewhat apart at 158 6d, usual
floating terms ; for No 15 sales could be made
but owners stick out for a little more, .M.

Licht gives his monthly review of the beet

crop estimates arriving at a totsi of 3,660,000
tons or 30,000 tons lésa than a mouth ago.

ELECTRIC
GAS
LIGHTING

Matches Done Away Wz'lh.-; ~

One pull of Chain-turns on and Lights the
Gas, the next extinguishes i, Can be
arranged so that by merely pressing a button
placed where you wish, you can instantly
light one or more burners, and by pressing
llmotlie: button instantly extinguish the
ight,

Call on ng for Estimates,

265" Electric Bells, Apvunciators, Home -
Medical Batteries, Edison-Lalande Batterios,
Burnley Dry Batteries, Crosby Dry Batterles,
Btorage Batteries, Dynamos, Motors, Eto,, Eto,

We manufacture and sell outright.
‘Main Line and Warehouse

TELEPHONES. |

T. W. NESS§,

Send for our new Catalogne No, 3 just issned.
Mention the Journal. :

The river navigation in Geérmany is not yet -
rostored and the available stock at Hamburg -
is getting into very narrow compass, Montreal -
tea buyers continue to buy sparingly but there |
i8 & current demsnd for cheap lines of Japahs,
Low grade blacks areagain higher in England -
and cables quote 7{d@8d fo.b, There has .
been some little stir in penpers which close
firm, The demand has chivfly shown iteelf
in red peppers (chillies) which have been in
brisk demand by druggists, patent medicine ..
men and grocers. One leading jobber who
gold some stock two weeks ago at 11jc, cleare
ed out the balance thie week at 20c.. The ad-
vance is £aid to be due to an unexpected scar-.
city in England where it was found there was
practically none to be got. The ‘Epglish
market has gone up from 408 to 80s and 908 .
within & short time. Importers eclaim tobe .
without recent cables on raw angars and mo-
lasses from Barbadoes and elsswhere and thege .-
are presumed to be unchanged. Bugar g Jike-
ly to be carefully dealt in by importers until
the effect of the free April imports into the
States can be noted. The government, it s
freoly stated wiil have to change and assimi-
Jata our sugar tariff with that of the States,

Dey Goops.—Hud it mot been for the mil.
linery openings, this week would have been a
dull onein dry goods circles. And,owing to
the turmoil of the elections the attendance of .
out.of-town buvers was much less than in
former years. Indry good circles proper put .-
little business has been done. Travellers are -
nearly all in, as country merchsnts would not . .
look at samples while the political fate of the. :.
cou: try hung in the balance, and consequent. -
ly wbat trade hag been d ne was purely in
Jobving lots for local requirements. R-mit- -

tauces are still poor, and the paper maturing < '

on the fourth was not well met, but spring is
coming on apace and, with the electionr fine =
ally settled, it is hoped trade will now brisken -
ap for the season. : i
Hipxs,axp Tauiow,—The demand for hides |
has beon limited as the Quebsc tanners are '
well supplied and want no stock . at.the mom-

ent, The market s firm at Chicago and it is .

satd that buff cannot be bought for 7c, Ameri:
can markets are generally better than ourown’
for the time being. - Tallow is also quiet here™!
but is firm and scarce up west. |

\
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: < Dividond Dom. De- | Dom. De- | Deps. se- | . Prov. De-
Bank Statoment to Govt. | = Capital Capital Capital- | Resoryve to b 0. |oavobenin | ogits 'sits after|curing con-| posits
“Month ending Jau. 31,01, | Authorized. | Subsoribed. } Paid up. nd. ml?n%x:. Ciro'Vtion. | 98,2 o8 P notige.  |iootating. Demand
. $2000,000 | $2,000,000 | $2,000,000 | $1,500.000 10 - | 81440752 | $26,851 |evuivunnnnierninereriaiiiinnnennenned 1
) Gt e’ Goouoon | “e000000 | “G000000 | © B0 | 7| TZedluad | C4Lals . 50| gitegi | 2
3| Dominion . 1,500,000 1,500,000 | 1,500,000 1,320,% 7 '903'}13.';5 4 sevrareneses a3
4l Ontarlo , 1,660,000 500, 1,500,000 2314 7 oyt s . 203.455 | 4
il Standard 2.000.0(» Lomnom 1,000.000 460,000 04, H sesdrreraaen 9,718 g
6 Federal . ernaisaaee wol vesranasavive]eviserancsnifronicnsennes s cusrassasavelicisnanisnne vovesrenensferitrivrannnaes
H 2,000,000 1,500,000 | 1,500,000 7C0.000 8 1,228,188 18,788 |. 156951 T
7 hwporinl 1,000,000 590100 | " G02.800 ' 6 Bor148 NSveed g {o s
ol Humilton +.ovvuee, 1,250,000 }-;ﬁ‘égg %’383% gg'ﬁ g 'gﬁvgo " 19'048 g 84819
T 1,000,000 1000, W O LY A . cirsresnssnelosarasirensesd|l
1 Qelarrn.oaceses e 1000 500,000 | 348,166 | 66,000 T ZTABI0 |eereerrenens i
12, ndon, Cansseee rsesens sasaeressanre]r saessraeraloninrnranane ...;.--....L-u.‘_--_-:...n-...... TISYYIII w]z
Totnl, ONtario. ..., | 19,250,006 | 16,817,300 | 16,608,586 | G0AT,UGS || esvrereress| 10,666,228 | 180,07 858169
Montronl..ouveserenennns 12,000,000 | 12,000,003 | 12,000,000 [ 6,000,000 ~ 10 4,900,852
12 Britiah North Amorioar..|  4806) asco006 | 4gosces | 12atoooll 7 | LIl
15} Peoplos. .o..ve. 1,200,000 1,200,000 | 1,200,000 | 400,000 6 694,8%%
16| Jaoyuos Cartier 600,000 000 ; 150,600 7 ]
17 Ville-Marie ... . %%8 E;?g,?gg ;’ig.‘]zgg g, 'é 848,
s e b 0 il U L)
10] Moporas 2000000 | 2,000, 000000 | 1,100,000 8 [
2 %{Iur_ohn.nts ! 1,%.883 ?,%90,388 ?,%.&00 ,%Sg. 'g cervtesriies 10’.7gg %1])
2l Bathoe 0. 2500000 | 2500, 500,000 7 8,053 0 o
ion .0t 1,200,000 1,200,000 | 1,200,000 200,000 6 4877 87,781 93
R R, 100! ; %3915 | 10000 2 Bama oy
21 5t Hynojntho 1,000, 604,600 { 295,890 16,000 6 4926 125
i Lnatorn Township 50D, 500,000 | 1487.102 | 650,000 7 ! 041 2
Total, Quebes .. 86,966,866 84,980,766 | 34,492,188 | 12,78L,000'[|..000uerers.| 15,856,016 | 2,426,787 |.eviearersd 66,601 208,023
2/l Novin S00tin «eerevnerees 1,250,000 1,114,800 | 1,114,300 [ 700,000 T 1,225625 [ 253846 |ovvuerienn 780 8(2 oy
%8| Morohunts of aiifax 11| 100000 |  Tlooooo | T100] w6 931,633 | 167,109
29) POODIOB. couvvereriseniriane 800,000 L b | [ 4141 447 5,210
801 Union vveyrnosenns ves 500,000 500,000 A 90,000 6 276,941 9,263 |.
Bl fnlifax «...oeees 1,000,000 500,000 400,000 170,000 6 472,321 19,876
320 Y th ... . 800,000 300,000 300,000 0,000 8 86,178 18,654 |.
85| Hixohanko «oeronens | 20000 50000 | 247254 | 30000 8 i R
34) Commereial, Windsor ..., 600,000 500,000 | _ 260,000 65,000 6 99,887 .
Total, Nova Scotis.... 6,130,000 | - 4,894,300 | 4,621,654 [ 1,670,000 J]..veevruesss| 8,681,672 475,938 |.
85 Now B 1111/ SN, 500,000 500,000 500,000 450,000 12 440,553 84,784 1. 185
36 I’gow )l\‘)'rt;1 naw'l ?. csssaee tane 180,400 180,000 180,000 105,000 8 121,245 1].{392 .|36
37| Bt Stephon’s... 000 200,000 200,000 85,000 6 97,879 11,211 +£37
Total,N. B ..... 840,000 880,000 820,000 690,000 J].cseeniranee 659,877 107,687 |. .
38! Comnmereinl, Man . 000,000 718,700 511,880 40,000 7 868,992 [Liasnsessnse]s 38
30( Brit, Colesvereseiiies . 9,733,333 2,920,000 | 2,920,010 973,838 [ 1,019,223 203,878 Y 139
40! Summereids, P B. L., 48,666 48,666 48,686 4,607 8 30,298 loveseiinens veesnsrninnaliiscenya 40
Grand Total. . coouerns 76,008,865 | 61264732 { 60084280 | 22005904 ... ......... 81,682,090 | 8490007 ).... . 1 0,018 661,336 I_
Prov. Do~ Othor Other Do- [Yoans from|| Loans by | Due other [Due bks. or| Due other
BANKS. ¢ H i H 3 : Qthor ot
Linbée Gonuimd. | Pettatior | Daposts n oosigadior Baoks o, | Hanks e | Bunks in oat. no tn e o Aga s, i,
1 Toronto «-vueerrss TR $3,167,207 | '$2.816,935 $32507 | ©54.858 $4,730 | $920 | 6,148,762 | 1
2 Cglrl(x)ll:leorco 160,400 .ihﬁ,s 1| 8,909,214 |, 103,509 20,501 12,356 2,45% %6,160,995 2
8! Dominion 2958981 | 5428259 e 45,016 9,641,726 | 8
4] Ontario .. 1,976,6:7 | 2,876,160 |... 35,422 5,409,870 | 4
6| Slandard 75,000 1,452,282 | 2,846,0 2,800 4,612,039 [ 5
i Foderal.. vires tesnnelivisnnnaaes T Ceveansess casrsrvriiase] B
7| Imperial .. 612,433 2404503 | 3,384,519 009 7744638 | 7
8| Trudors . . 6,000 610,160 | 1,243,168 23,095 2,409,991 | 8
8! Hamilton . 76,000 ,103, 2,646,275 4,058 4,943423 | 9
101 Ottawn . 254,100 687,289 | 2,149,047 aat wes 3,802,700 110
1] Westera Ceriestiarees 196,838 7814 1,29 ) 1,258,618 [11
12| London, Ca cremaisiasee | ciieiiieneneriane cean N It
Total, Ontario . 1,241,643 | 18,772,985 ) 32481164 ... 136,016 190,647 7497 | 64,321,405
18] MOnLYOMY . vveeoneerarrenes fooserveneeens| 10,803,458 | 10,788,792 ..\ vvernne €43,04 91,387 |. Jovevverene e 28847008 (18
14} British North Amerien... .000 1,873,722 | 6,381,131 |... 58,902 N T 9,611,086 {14
18] Pooplos. o vvaersrnreeronons 1097461 1.850.270. 2,187,324 -2:181- \ 97,40 8.016 4,546,640 (16
161 Jnoques-Cartior ... .. 50,000 975,078 651,429 |, . 369 Ceeriieennes 1,523 2,077,930 (18
17) Villo-Mario . eose. 187,077 642,197 |... Jeoveesrsnna]iinnsresinnd]s 3,361 1,223,769 (17
18 Hooholngn «ovuvie 20,000 450,812 { 1,023,218 . 050 Lovrinree v devannnasnns 10,365 2,015,316 |18
10 Molgons v.r.reee: ceevevenenes]  BB2397 | 3063881 [ sl a0se78 Lt Tieks B0 [ e teee| 8521923 19
20| Marghauts . ..., Cerevses 001,439 | 6,136,858 |, 598,269 87625 [ovrrvsvensis 89,687 5,621 12,748,602 {20
2l| Nutjonale . 701,013 | 1266,943 27,119 ) & 198 2,561,846 [21
2 Quoboo . ... RPN 8,793,860 | 1,404,962 33,385 | iovevreenn] 180,666 [oesvenceners 939,116 22
2 Union ... 249,190 800,492 [ 2153.891 [..cevannrnns 100,000 6,855 215,851 Jissreoecnnie 4,685,065 |23
MGt Jean ... 2, 449 229 |veereenns |l 2874 101,075 |24
! 5t Hynointhe 1voveenien. 85,000 46,007 317,105 ceeeresrsansfiesene aeie 706,488 125
% Enstorn Townshing cooves [seonsieviioees 605,054 | 1,927 187 |. 20,5644 6314 8,288,718 126
Total, QU ciiisinsnans 647,851 27,636,303 | 84,002,134 649,812 35,740 86,924 408
21| Nova Sootin «seeesiiiries 1,284 957 | 4,188,451 "42,225 7,001,746 27
2| Morehants of Ialif) . 742, 2,219,008 |, civerransees 33.01 4,228,300 128
20 Pooplos +.vivseresnenin eestssesionendl 200,026 002 T B 18 229 1,206 249 |29
BO! UNION svvvrenrssonssvesanns 128,780 270,302 646,068 2,684 63,700 70,622 1,478,444
B HALI RX covvvvevesinonrene Joororvernanses 411,383 | 1,412,198 282 93,686 15,132 2,366,040 {81
82 Yarmouth voovvessiinnnces s 91,541 408,429 Leresireran 12,127 9,000 625,831 132
S Kxohnngo .eoe v Liennl e 10,820 181,640 eees IITITTTIIIeS 487 228,86 133
84| Commeoroial, Windsor ..vv feeriivenisenss 45,301 5.8 P T 4807 887.379 |34
Total, Nova Sootia. ... 148,780 3,085,482 | 9740741 [.evueveronea[ronenoneraes 78,518 36,597 206,349 184,121 17,512,879 | -
85! Now Brunswiok....couviane 618.213 898831 [veunrerssnsaf[ernrnsnrinns 85450 |.oiiracnnnis]orinnisensiilens ssnnnnes 2,077,832 |35
80! Pouplo’8.eeprecsare 49,636 98,432 XN 16,696 1o vesresannan 1,988 fiaseasercnes 820,591 |36
87| St. Stophon’s.cevvieirisies 71,443 63,760 80,000 Ceiaaeaiees Ceeranrenns 281,698 (57
Total, Now Brunswiok |.vocoasvrensnsdl 7a8,348 | 1,081,014 Bu,000 52,047 7,230 1,988 135 2,689.122
88! Commoroinl, Muaitobn... 77,071 609,424 97,232 75,000 b T P T P 1.220,383 138
80 British Col v evvisiiivarnns 148,065 1,804,598 840,518 1. vvarnsnnnseffe 74,858 8,566 780,242 [ieovsvncnses 4,453,718 139
40l Suinmorside, P, B, I. Cetseasrenaes 728 30,416 {. oo cavinnnd] cvrnvinncidiininiiisindiiiiineniasesesiees 38,086 83.506 |40
Grand Totalesvesninnes 2,241,i11 52,663,864 | 81,758,206 194,000 1,478,209 771,207 17,42 | 1,836,316 240,660 | 177,214 421!

Molson's Bank bonus of 1 per cont. equal in all to & dividend of 9 per cent. por annum.
Bank of British Columbia, honus of 1 per cont, equal in all to & dividend of 7 per cout. per annum.
Tho Domir ion Brok bopus of 1 per cent. oqual in &l to o dividend of 11 per oent. per an

Brnk of Tondon in Canndn anspended payment and renlizing assota,

Federal Bank in liquidation.

num. .
Return of Bank British North Amerioa inoludos Cansdian husiness only.

Irow anp Hawowane —Nothing was doing.

1ast week in the hoavy metals. The agent of a
blg Glasgow house was in town but he found

it hopeless to try to get ordors until the elec-
tions wore over and so rotived to hibernate at
- his hotel until to-morrow. It looks as it but
fow importation orders would be given even
for serap iron, this year, In tin only a fow 25
box luts woro solling at $4.756 for tinplate and
$8(@%$8.50 for tornes, as to brand. Bar iron,
nails and kindrod lines were dull and inaoctive,

In @lasgow warrants sre at 478 and No, 3
Middlesboro is 428 ; but the reports of new
furnaces going into blast have checked trans-
actions and the sltuntion, like our own, is
torpid,

Lmatnse Axp Spors~The - past few days
and merchants look for no improvement until

tho olectoral contest is decided. Owing to
the position of hides prices are, fairly steady

have been almost a blank in the leather trade,

but o large meke ig going om, . The paper
falling due on the 4th, with the boot and shoo
houses called for the usual financing and;there
were probably more than the ordinary number
of renewals, The elections hava caused a lull
in orders for manufactured goods but if the
alatu quo I8 maintained makers say business
;;vﬂll ‘t)ae all right as orders will have.to come
n later, :

Provigiors anp Eaes.—It has been a quiet,

week with the grovisioﬁ men aud prices are
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nominally unchanged. Canada shori; cut is
steady at $16@$15.59 per brl and western
Mess nt $14.50@$16.50, Hams quiet at 10c

@11}c for city cured and at 103c@11je for
canvagged, Bacon 9c@1030, %Iggs firmer
under smaller supplios and ‘a ‘change to more
wintry weather, Business is reported at 18c/@
19¢ with holders asking 20c. At the street
markat 40c/@45¢ is asked for new laid eggs in

baskets, fresh are heId at 250@280 and limed

‘WooL.—Fine wools are all firm with good
enquiry., Some lines have been called for
which importers here could not supply at the
moment, The last London geries closéd firm
and 5 per cent up from the opening. Sellers
here state that the mills are ¢ empty of wool ”
and look for a brisk demand soon. Bome Cape
sold at 150 at the close of last week and there
have been other dealings up to 1630, The’
shutting off of the American market by the

at 210@220

McKinley bill still adversely affects our

domestic wool as it cannot find its chief mar-
ket, There i8 little demand for the coarser
wools in Canada, .

" PORONTO WHOLESALE TRADE,
(Revised by Telegraph.)

;I‘here ig little or no change in the trade
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Toronro, March 5th, 1891, _

sitaation, The only feature to note is the
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COMMERCE.

MILTON BRADLEY

COMPANY,

SPRINGFIELD, MASS.
Games, Toys
KINDERGARTEN MATERIAL

~— AND ~

SCHOOL :: AIDS

In Large Varlety and; for Every Grade.
Established :: Ovor : Thirty :: Years

If you want any voints rogarding Home Amnae-
monts or the Dovicos belonging to the ‘‘New
Eduention,” send for our Catalogues and mention
this ndvoriisemeont.

~Bolby & Co. are our Toronto Agents.
Are you willing to help us becoms botter ao-

?unintod with the Canadian trade? We can make
t an objoct to do go.

“MILTON BRADLEY (0.,
Springfleld, Mass,
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SH]HEY b [D. cLoThIER:
| 4y CLOTHIERS

186‘6‘, 1868°& 1870 N‘ofre Dame, and 36,38,40 & 42 St. Henry St., MONTRIEAL,

Derricks,
HOISTING ENGINES -

BEATTY & SONS,

WELLAND, ONT.

DREDGES,
Steam S/)ove/s

HORSE POWER HOISTERS, .

- Stone Derrick Irons, Centrifugal Pumps

And other plant for Contractors’ use.

™ Thomas Nut Lock

(Patented 880.)

Absolutely the only effective NUT
LOCK applicable to all Ratlway pur-
peses, Machinery, Agricultural Tmple-
ments, Carriages, and all Bolts whare
Nus w k loose, of noy size or in any
pos'ti m, without changing bolts a3
now in use, Muanufactured from best
spring stee .

The THOMAS NUT LOCK 00
Moncton, N.B.

millinery openings, which are fairly well
attonded, not\vlthstnﬁding unfavorable wea-
thor. Denlers gonerally look for some im.
provoment next weck, when eloctions will
o080 to bo the principle topie. ‘The money
market {8 quiet, with rates unchenged. Call
- loaus are quoted st 5@5} per cent and prime
discounts at 6} (@7 per cont. Stocks dull with
a woaker feoling in bank shares. Loan com.
pny shares stendy.,  Following aro the clos-

(ling bids as compared with last Thurs-
Ay e

. . Nid | Rid, Bid 'Bid
Banks. [Mar|Feb){ Loan Cos, Mnr Fob,
. 5. | 26, 26
Montroal. .| 222} 2223 Gan Per.........| 108312108
Ontario....\| t144] 113 || Froohold . 1 ! 136
Xoronto .| 210 | 217 || Unjon......s 182
Morchanta.| 140 | 141 || Bidg. &Lonn 2| 169 | 108
Oomn\oroo 126 | 121 || Lond’n & Oan'd|*124}] 127
Twoerial ..[ 160 | 154 Il Imporial Saving| 122 | 12t
ominion .| 2283 930 Farmors Loan.,.| 122} 123
Staudard. | 146§| 147 || Ontario Loan....[ 125 |.e.
Hatuilton .| 160°| 1t0 || National Invost| eee.lsses

.o

Burrer—The supply of cholce qualities
i8 scarce and prices firm in consequence. Tho
best tub sells at 18c(@19¢ and prime Morris,
burg at 22c. Medium tub 12¢@150, Large
rolls rule from 13c@170 according to quality-
Eggs steady with eales to.day at 1Ge@17c.
Cheese quiet aud firm, with salis of choice
small lots at 11c,

Dresgep Hoas.—Trade {8 still very quiet,
but prices are stronger, Sales of small lots
yosterday at $5.25@%5,50.

Frour anp GraN,—The flour trade is as
dull as over, Owing to higher prices for
wheat, millers are asking more for the pro-
duct, but there are no buyers at the advance
Btraight rollers would bring $4.36, and oxtras
$3.00@$4. Wheat is in- good demund and
firm, Balos of 60-1bs white outside at 97¢, or

equal to $1,02 here. No.2 spring sold at92¢
on the Midland and at 90c on the Northern,
No. 1 Manitoba hard offors at $1.15 and No, 2
soldat $1,06, No. 3 bard sold at 954c/@96e.
No, 1 frosted at 840 and No, 2 frosted at 72¢

@"73¢, Barley is dull except for feeding pur-
poses. No, 3 extra is offering at 51¢. Oats are
in demand and higher ; mixed sold at 48}@
49c and white at 49¢(@50e, on irack. Peas
firm with sales ontside vorth at 67¢ and on
the Midland at 68c. Ryesold at 70¢@72¢ out-
side aud corn 6l¢.  Oatmenl quiet and firm ;
car lots are quoted at $4,75/@%$4.80 for ordin-
ary grades and at $4.90 for granulated, Bran
sold at $15 outside west, and ls worth about
$16 50 here,

GROCERIES, — This {rade hags been quiet
during the week and featureless. Bugars
are steady, with sales of granulated at 6jc@
¢, and yellows at 5§c/@6}c. Teas and coffeos
firm in sympathy thh oumdo markets. Fruits
steady. :

Haroware, —Trado quict, No, 1 Siemen's
pig iron is quoted at $23. .Copper 150/@154c
and sheet copper 18c@19c. Tin plates un-
changed,

Hipes anp Skiss.—There is no change in
hides, with cured quoted at 6c. - No, 1
green is quoted at 6¢, No.2 at 4c, and No. 3
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ESTATE WHITE & CO. [IN LIQUIDATION]

L.A.C}"E MEROHANTS.

TO THE TRADE.

We respectfully advise you. that we are now prepared to submit for vour approval the closest -
quotations ever offered to the trade of Canada for the balance of the stock of MESSRS. WHITE & CO.

BOND AND FREE GOODS,

of TORONTO, composed of

which must be cleared at an early date.

In making this important announcement, we would respectfully state that advices received
from our. foreltrn correspondents, as well as personal information derived from the leaders.of the
LACE TRADE IN CANADA, all pomt to the fact that Laces in the CHANTILLY MAKES will be

extensively used this season in

MILLINERY AND DRESS TRIMMINGS,

and the trade can confidently male their purchases, on the strength of this forecast.

The stock comsists of French and Italian Laces, Embroideries, Madras and Lacc
Curtains, Kid Gloves, Hosiery, Muslins, Veilings; and as sales wxll be rapid, we would

respectfully suggest to buyers the importance of CALLING- EARLY.

MERCHANTS, JOBBERS AND MANUFACTURERS
desiring to secure lines to enable them to boom Spnng business, will find it to theu' advantage to

inspect.

DEALERS IN THE MILLINERY AND GENERAL TRADE
from surrounding centres will find it well worth a SPECIAL TRIP TO MONTRDAL ,.f."

ROBERT McNABB,

Selling Agent for the quuldators-
Office and Salesroom: 105 TEMPLE BUILDINGS, St. James Strect, MONTREAL.

Toerms liberal.
Trade only supplied.

PERRIN, FRERES & CIE.

Msanufacturerg of Kid Gloves
of ev ry kind and qualiiy.

T GRENOBLE, FRAINCE #

BRANCHES, Parls, London,  New York,  Montreal,  Melbourne,  Sydney
pi:c. S o I8 » n
) ) 5
N < ¢ ] F kel ]
E-DOQ::E m,o } %"-9_083
8§99 2 0 d IS 5 5 3 5%
GILIOVES.

H. LAURENRCELLE, -

Montreal Branch: -

Manager.

35 LEMOINE STREET

THOS. J. POTTER

AUCTIONEER.

SPECMLTIES Real Estato Sales, Trado Snles
of Toas, Grocories, &o. Cargo Saios of Lemona
and Oranges, &0.

Real Hatate and Commeroial Sales ynly solicited.

Acourate Valuation Fuarnished, Twenty-three
yours' exporience. :

MONTREAL.

at 30, Shaepsklns stendy with sales at §1.25

@$1.40 according to quality, Oalfskins dull. -

Live Sroox,—Receipts of cuttle continue
fair, and prices unghacged. The best but-
chers sell at 3jc@4e, medium at 3}c@3jo,
and inferior at 3¢, Sheep are dull at $5@
$5.50 8 head, and lambs bring $4,25@$5.
Hogs stendy at $4.25@$4.62 per cwt,

Provisions —Trade quiet this week, with no
important changes in quotations, Ton and
came lots of lomg clear bacon_sell at T4e

HOLDEN & BROUKE'S PATENT
Exhaust Steam /n/ectors

Deliver feed water at 199° F. agninst any hoiler
Froﬂauro, thus doing tho work of a feed pump and

od wator heator combined. saving fuel and
water, and feeding your boiler for nothing.

For full particulara apply to*
B. FITZ-GIBBON, 16 8t. Sacrament £t.,
MONTREAL.

0.0. quoted at 73c. Backs 100 bellies
103c, rolls 8}c/@Jc. Hams quoted at 1lc
and pickled at 93c/@10c. Mess pork dnll at $15
“for Canadian. Short cut $16, Potatoes firm at

85c(@90 on track.  Beans steady at $1.60@
$1,65 for small lots, Onionsscarce at $3.00 per
barrel,  Avples, choico are quoted at $3 50@
$4.50 and inferior $2.50/@%350. Hops are
quoted at 32¢@38c for choice and yearlings at
18c/@23c.

Woor, —Business quiet and prices steady, A

sale of fleace i3 reported at 204c. Palled wools -

are qnoted at 22c@22io for supers und at 270
@2750 for extras, -

R. TERROUX

Forelgn and Domestic Exchange.
Govarnment and Municipal Debentures
Employers Liabliity and Accldent Insurance.

162 St. James.St,, Montreal, Telephone 1708

SPECTIAL NOTICES,

Mr. Rosr, MoNasB, well known in millinery
and dry goods circles, is selling off the stock
of Messrs. White & Oe,, lace merchants of
Toronto, now in llqnldatlon For the benefit
of the eastern trade, he has oponed-sample
rooms in the Temple Building (seo adv.)

Aﬂixnos is directed to the 31st Annual
statement of the- Germsania Lifo Inasurance

Co,, to be found elsewhere in this issue, Thia. .-
compu.ny appesrs to be the only ono credited !
in the recent New York State examination, .
| with greater assets and less lisbilittes than

shown by its own' reports, 'Peraons wlshing

Ef46"! .

o i
b g¥: nil
. :} 6
o
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SURETYSHIP.

The only Company in Canada confining itself
fo this business.

THE GUARANTEE (0.
OF NORTH AMERICA,

Capital Aathorized, - $I,0600,G00
Paid up in Cash {no notos); 504,600
Resources Over - « Y,048,429
*Deposit with Dom. Gov't, = 7,000

THE BONUS SYSTEM

of this Company renders the Promiums in certaln cases
wnually reducible until the rate of

One-Half por eont. per annum Iy reaohed.
This Cuanny is
which |

g d the system to this continent
over twenty-two ycars ago, and has since actively and
foth lucted the busi 1o the satisfactl

J
of its clients.

Over 8717,628.18 have besn pald
in Olaims to Employers.
President, - « SIR ALEX.T.GALT, G.C.M.G.

Vice-President and Munagbllf Direclor
EDWARD RAWLINGS.

AMES GRANT.
¥ MONTREAL,

HEAD OFFICH:
167 8t. James 8t., MONTREAL,

EDWARD RAWLINGS,

Vice-Pres. and Managing Direcitor,

Secritary, -

Sankers, - THE I.MN;C

*N.B.~This Company’s Yoposit is the Iargest mads
for QGuarantee busi by any Company, and s not
[1able for the responsibilitiés of any other risks,

OSBORNE BLOIS,

Commission Merchant,
Millers' & Manufacturers' Agent

(Wholesale Only)
~— REPRESENTING —

Qame, Harrison & Larner..,,,.London, Eng,
Toa, Coffoo, Spices, &c.
Boardman Bros ...ees .00 Manchestor, «
Rallway Wasto, &c.

The Todd Milling Co.....e. ..., Galt, Ont.
Flour, Mill.Feed, &c.

Thos, Todd & B0oDsuesesvenseasess 4 @

- Malt, Graln, &c.
T. H. Taylor & Co......es ..., Chatham, «
Flour.

N. K. Fairbank & C0uuvevveeson... Montreal

Lard.
Undorwood & 00....cvavevuyansaa. Ohicago
Pork &c. :

One or two large Canadian lines wantod.
Best of References.

HALIFAX, - N.S,

to inform themselves fully as to Tontine in.
suranco should send for o copy of a pamphlot
on the subject to the company’s Agent in
Montreal, Mr. Geo. W, Ronne.

THE PROVIDENT SAVINGS ASSURANCRE
SOCIETY.

The sixteonth annunl statement of tho
Provident Savings Lifo Assurance.Society of
Now York, is olnimued to be the most gratify-
ing exhibit ever mnde by the Company, They
show an inoronse in incomo of $182,693 over

- Ingt yenr, nn increaso in nssets of $173,381,
and An increase’ in surplus of $69,221. The
Compnuy’s ratio of not nssots to not liabilities
is incronsed from $223 to $238, for every $100
of linbilities. ‘T'he Provident Savings Socioty
novor stood botter with the public, was never
bottor organized for business, never issued
more porfoot plans of insurance, aud while its
principles are recownized as gound and its
mothods as correct by all intelligont mon, it
has forced n rocognition of its position as the
exponont of common sense insurance. Its
imitators pay it tho sincorest compliment by
following its lond, Tho Provident did nearly
& million of now businors in Canada lnst year,
and by tho judicious manngement of Mr. R, H.
Mntson has attained a prominent position on
this side of the lino, Mr, R.J. Logan, Im-
porial Bulldings, is tho general agent for
Montrenl,

under the samo experienced man. .

STOOK8 AND BONDS. : v

: . ]
e Capltsl Cupital Div. Dates of Pervent| Cash
, o b~ apital | pest | last R Priges | val
NAME &2 | b patdony | Ree 6 pe.| Dividends. |yrocs | value
Brit.North Amerion. - |5 243}|54,866,666| 4,866,666| 1,216,686] 4 |April = Oot| 166  |sr9 80
fubie dpac [ o O LI Ol b fmi o (RE
oial, 1119 FS " X v 0 ciaiies
Commoraisl, NAQ.....| 30| 306,000 306500 165,000 4} |50 June 81 Deo| 400  (itd o
tal, Windsor .| 40| 500,000( 260,000  60,000] 8 l.eereerernrunnen| 108 {43 30
BERLLIT B B b B 08
IXERY N LR AL L i t) L) U Er o
Hostorn Tomnehips....| 80| 1500000 L466684| 550.000] 3 [2dam  2Jaie| 136 | 6800
Federal...v.coinnveesess| 100 | 1,250,000 1,250,000| in liquid| ation
Hamilton. seeereereer| 100 | 27000000 1000/000] 450,000, 4 |1Tume 1Deo|2t0 150 (o
HOOhOIARA rveorerree| 100 | 710:100] 71000 133000 3§ |[Jume.  Doo| 1024 |25
Tmporial. creee eeeenes] 100 | 1,500,000 1,500,000 700,000 4 |Jume Deo| 155 |18 w
Do) B e o ey 4 el ofio 8 e
ants’ CaARiveriss ) 150, ,835, E une 00
I Mg;ghznta.ﬂa[ifax.... 100 | 1,000,000 I,100,000] 275, 3 [1Aug 1Feb| 13l 1:;1 00
50 2|mvm ﬂlmlm 1.100 4 A l'il IOut 159 eoee] 19 50
: 8 s L S | o s
»2), 1AM, 1y
100 | “'500/000| '500 0| 6 [1Jan  1Tuly| 288 |29 o0
100 | 1,600,000| 1,600,000 2500000 St 17 1Deo| 14 |4 c0
kK E B
100 | 2,500,000] 2,500,000 000 35 [Tume Deo| 116} 116 5
t. Stephen’s.iveeveenns]| 100 | _ 200,000) 200,000 35,000 @ |April 1111 TP YRR CENS
Eltandg.rd........ vee 188 %.%.000 %-%.888 1 4%8.% gl g!}n o 1 Il)lly P Zlg 38
OXONLO:cvvrsssvavesanne » " ¥ s 'y s}
Union, (EEafifax).rrers| 60| 500,000 '500,000| ~40°000| &t |roooueii®l Ty |7 25
Union of Can.eveeensn| 100 [ 2,200,000] 1,200,000 200,000 3 |23Jan 2 July] 90 [ 8000
illo Mario. .. oo reees]| 100 | ‘500 48,430  “o0'00] 8 |27 1Doo| 90 |00 00
Wostorn Dnk of Oance| 100| 500000 32507 seng| o [ asn—cho®l & 100
ri. Sav. and Loan 'Co.....| 501 630, 619,152] 98,0001 8 {1J 1Julyeserecese]s -onn
t.COan. Lo & Inv. Go. | 100 | 16200000 322412  80.000 3! 1¥an  1Jaly| 112 1id [i12'co
Niding oad Toan Ansos 2| 28 | foooml Tenoos| 1omng o BIUTecyvet | g
3+ ng &n: 0810 800 .. ' 0 A Uly|ever {
..mada%otton Q0sevsernssss] 100 | 2,000, 2,000,000{, v cvuerene]oerans Mnl;'rl Augleeesesnedd conns
Can Landed & Nat'L Inv*t Co| 50 | 1,500,000 663,990] 158,000| 8 12T, 2Julyfese 126 | cioees
gan. Porm, Loan snd Bav...| 50 | 5000000 260000 1500058 & [oon 2 3%1id 22 | 95'60
Can. Bav, and Loan Qo......| 50 760,000 681,079 150,000 June Deol 116 68 00
gont_r& 0&181- Lonnd&IBn.v. c%o 1% ‘A{.%.% g?g% 192,000 g g;x'}. . 31.] ]y).uy l%}} %58 12&1,' %3
ominion SAY. AR nv. . O e
Dominion Tolegraph Co.....{ 50| 1,000,000 3 |16 Jgn):-Qtly o 85 87 450
gundas,(hﬁton(!oh..s.--.-ég 1% 000 ““1‘]_:3',5‘66 ..-é.- ”“”““”ﬁ“ ‘féé;ll' éi-és'
Armer’s Loan an BV N
iR MELE | ag e o | T RS B0
Al on Prov, and Loan .. \ ), X 2 2
Homo Bav. and Loan Co.....| 100 | 1,500,000 Y .00l 5 |2Ten 2J3|§
Hoohelaga Cotton CO. ...,..| 100 | 2,000,000 1,000,000]..........|2¢t1 h—qtly, lrseosees feoannn
mperial Loan and Inv. Co. 62 o
Landed Danking and Loan.| 100| 700000 403000 801000 3 [30an  SIob|errreeeifrinun
Lond. & Can. Loan and Ag..| 50/ 5,000, 700,000 360, 15 1234 125x| 61 75
London Loan Co.evreneereeei| 50| 679,700 622 so.% 3 (B den 25 Font LT
Lond. and Ont. Inv. Co 100 | 2,462,700 490,540| 115,000[ 3; [2Fan 2 Jumly| 114
Manitoba Inv. Anaoo.. 100§ 109, 100,000 3 Jan July
Manitoba Loan. ... | 100 | 1,250,000 812,500 Jan uly|-
Montreal Tolograph 0o vcvss| 40 . —
Montreal City Gas Co. .| 40| 2,000,000 9,000,000], ¥5ngriﬁ%y00t
Montreal Strect Ry. Co.....| 50| - 600, 600,004, 6May 6Nov| 187
Montres o_f.on Co.vevavnns| 100 800,000 800,000}, Fleeetnnvnananenas
Montreal Building Assoo...| 50 300,000| - 300,000 Maroh—qtly
Montreal Loan and Mortg..| 50| 1,000,000  500,000/....
National Inyettment Co..».| 100 | 1700.000| 425000 B Do 30 Fane
Ont. Indus. Loan and Inv..| 100 [ ~ 466, 313,461 30 June 81 Deo|
Ont- Loan and Deb. Go......] 50| 2,000,000 1000 1Jan  1duly 6
People’s Loan and Dop. Co..] &0 600,000] 589, FETTTTTTIN T
Roal Bat, Loau and Dob. o] 20| _ 800000| 13t Pl i R P
Richeliou and Ont. Nav. Co,| 100 | 1,619,000] 1,350)000l¢vsvs0n.0.| § 9¥eb 15 Sept| 55 65 00
Royal Loan and Bay. Co 50 | 500, 470,000 g 4 | Jan_July |13 65 00
gtsrr M’fg Co., Halifa 100 200,000! 200,000 Fehy. 5 Maroh 30 30 00
'oronto City Gag Co... 50| 800,000 800,000( .. ....] 2} [1Fob—Qtly 174 870)
nion Loan and Bav. Co....| 50| 1,000,000 637,000 215, e 182 1 L0e
Wostorn Can. Losn & Sav...| 50 | S000.000| Liooio| 00000 5 [yorn Lzl 182 .o
The Mercantile Agency TEE
Ingres- Coutellier
DUN, WIMAN & CO.,
Braxox or R. G. Dux & Co. SCHOQOIL,
New York nnd Euro 0, 120 S ———
Faoilitios unequalled, v Dranch .Omooa. = OF —

W. W. JOHNSON,
Manager Montreal Branch.

WANTED! w505

YOUNG MEN

Al monoy-makiog, thrifty, industrious follows,
who are determined:to bethoroughly posted in Bu-

shoon mutey USINESS TIPS™, DY A0

Thomson,
Price, $1.60; froo'by mall, Inyaluable! Tolls
you allabout BANKING, and shows you how to
pass Castom House; Entrios, quiok methods of
oaloulation. No live'yonng man ean afford to be
withoutit. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,
232 5t. Jamos Streot.
2368 S§t, Cathorlne 8treet,
. - MONTREAL,

LANGUAGES.

—

Br&ntfbrt, Ont.
Charlott't'wn, P.EL
Kingaton, Ont,

Bingor, Me.
Oalais, Me,
Halifax, N.8.
Montresl, Que, Ottawa, Ont,
8t John, N.B, Toronto, Ont.
Yarmouth, N,B. Winnipag, Man,

Erglish, French, GCerman
.8panish, Italian.

Natural Methed by Native Teachers

MONTREAL BRANCH:
207 Bt James 8t,, Nordheimer's Bldg.
Apply for erqulm. __Trial Lossons Free.
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Thirty-First Annual Statement

OF THE

INSURANCE COMPANY
OF NEW YCRK.

Net or invested Assots, January lst, 1890.. ...... $14,351,073 43 ASSETS.

INCOME. ‘! Bonds and Mortgagos on Real Estate......euvsse$ 8,182,726 27
United States, Domestic and -Foreign State, Qity

Premiums ...ceiseeeeeveos serana $2,411,850 42 ond R, R Bonds owned, Market Value,...... 4,698,377 85

Interest and RentS,.eeeeseeses oo 749,735 67
~————— 3,161,686 09 | Real Estate owned, viz.:

———==—"— | Office Buildings in the United States
$17,612,658 52 aud in Berlin, Germany. ........$1,632,263 26

DlSBURSEMENTS; City Property taken on Forclosure, 329,900 00 L e6163 26
— ¥ ) U

Claims by Death,ceeet cavses sraeed 897,698 65 Cash deposited in BanKk8.seeusvers sonves seanas 120,816 96
Matured Endowments,.,.v..eveees 268,860 27 Cash on hand and in transit (since received).... 82,972 00
Annuitioseses sesecenrsonssvenaes 20,142 &5 L0818 0N StOCKS .o sy cavrercsocrssresnsearesens 50,000 00
Dividends and Surrenders...sv..... 381,914 43 Loans on Policies inforco.ves vevees sosvevonans 262,674 00
*Total paid to Policyholders in 1890.31,668,615 80 Net or invested Assets, Dec. 31st, 1890..........$15260,630 34
Commissions, " Agency Expenees, Taterest and Rents due and acerued.sve canses oo 103,685 18
Advertising and Printing........ 395,115 21 Deferred Premiums, net....., eerecsenenceens 247,438 82

Medical Examinations..oeeeevesess 22,119 51
Qeneral EXpenseses.ss vesess sanees 146,549 26
State, County and City Taxes...... - 16,690 20

Premiums in course of transmission, net...s ... 124,066 91 -

Temporary Depreciation in Market , Tctal Assets, Dec. 31st, 1890..............$15,736,710 82
Value of Securities (since largely ) '
TecOvered) sy v iesvivsueeensses 103,138 21 ' LIABILITIES.

2,252,028 18 .
' Legal Roserve on ontstanding Poli-

| CiBB.uases snsoanvonseons oo $14,428,836 00
Net or Invested Asssts, Dec, 31at, 1880.... .....$16,260,630 3¢ R serve for extr Risks, Surrender !

Vulues, 8tCovroer sane earasevos 53,902 33

*Total paid to Policyholders since 1860 for Unadjusted OlaimB..ievsveas ..o 122,225 55
Claims by Deaths.eaes 2o o oonee, $13,452,521 T4 Dividends due to Policyholders... 56,064 73
Matured Endowments ,.v0vs 2000 2,737,069 60 ' ————— 14,661,117 61

Annuities ceesneees sossnsarres 171,073 08

Bpecial SUrplUB.sus vevevesersse $ 39,405 94
Dividends and Surrenders....... 8,061,825 43

General SurpluB.eee cooeverniesse 1,046,187 27

T .

Total.ceere o ;"“w' Total Surplus as regards Policyholders...$1,075,503 21

'NEW INSURANGCE.
Written in 1890 L R R P T P P PP PP PP PRI PN 810,015,’716 00

TOTAL AMOUNT ASSURED.
Inforco, December 31st, 1890...............................7)...... $58,227,620 00

— From ‘t\ha statement of Assets above thers is axch&ﬂﬂ' (as i8 usual with this"Company) every item which is not
admitted by thq State Insurance Daparl‘.ment and & | a very conservative valuation is put upon the various items of ssets
above atated, 23 was demonstrated by the fact that ab .the last e examination of all Compames by the State Dapartment,
this Company. was the only one whose agsets were found to be largor and liabilities smaller than shown by 1t3 own reporta .

deidn e i o oie .Mana,gers for Ommda, T e e DLk T s
GEOi W. RUNNE -4 J, FRITH JEFFERS I~
:7 2470, MONTREAL, .- LONDON, e

ST 11 s aoplleans for Agancles ploaso address as ahove.- &% )

I Er g
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cnlly the same as the old sbyle, trouble of weighing avoided.
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U RALIANGE PLACIRIG M (0, [

0, —
WaTerrForD, ONT. -
. Manufacturers of TheReliance System of Arc Lightihg

TheRae System of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric Motorsand Power Plants

‘The Electrical Apparatus manufactured by Tlie IRelian.ce
Electric DLEfg. Co. combines the best Mechanical and Electrlcal
features of any in the market.

The following are some of the manufacturers using the RELIANCE
system of .L.rc Lighting:

Jno. Bertram & Sons, Dundas ; Jno. Inglis & Sons, Toronto, M. Beatty & Sons, Welland; Wm,
Hamilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., antford
Braniford Cordage Works, Brantford Anderson & Co., Walkerton ; Norfolk Woollen Mllls, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm Johnson Co., Montreal.

For prices and other information write to

RELIANCE ELECTRIC MrFc. C0.. oo = = WATERFORD, ONT.

NNEXATION or NOT

YOU WILL WANT TO ALOPT THH

Stanley’s Steel Corrugated Hinges !

|!
|

l»l

_ Gorrugated Steel Heavy Strap, No 935.

Size.ceririnirine. 4 5 6 8 10 Inch
List, pcr d07 p'ms $0.80 1.00 1.50 2.30 3.45

Corrugated Steel Extra Heavy T, No, 937,

Si%@.eeirerierirnncnnnee 5 6 8 10 Inch
Per doz. pairs ... $1.85 170  2.80 3.80

.. ADVANTAGES.—I. Lighter.and therefore LESS FREIGHT to be paid. 2. The corrugation albout
the joint makes o SURPRISING INCREASE IN STRENGTH. 3. Highlvy,pmamental. 4. Listis practi-

‘For Sale by all Hardware Dealers. _

THE STANLEY WORKS, . um s,

SOLE MANUFACTURER S-
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Whotesale crocely, Wine and Produce Houses.

THOS.. DOHF_RTY & CO.
Importers of '
Teas and .‘Coffees

29 HOSPITAL STREET, Corner St. JOHN St.
MONTRHEAT.

&5~ Just received a d'rect impo-tation of Ceylon Teas, packed in
20-1b. and 50-1b, boxes.

B LOCKERBY BROS.,

IMPOR'I‘TEJBS

—AIID'—

Wheeesale . Grocers,

Corner 8t Peter & St. Sacrament Streets,
‘ MONTREAL.

«OUR NATIONAL FOODS”

And (,’howe Breakfast Gereals

sicoatod Wheat sisieaneeedh 18 Patont Propared Groats,..11b tins
D eeated Rolle d0ifa. 1111 Ths GIben FIOUT.asesesersorsoren
Saow Flnke Barley. w381 1 doz Barleﬁ Mea.l 4 lha
Holled Wheat Fla! o8 w3 1hs | £ 5V4 [ Rye Moal..cieeimsosansionnns 4 1bg
Buckwheat Fl our.S ++4 1bs onse hxte Com GIItE sverererenne 4 1bg
Propared 1;1 n, 1 1? d 1 lb ilbs Mtt;a.l- " % }gs

avena Milk Food...... . 3
Il;:{ent Propared Barley... LN Peart Batley (xxx). .. creaseesi Ibg

The Ireland Natlonal Food Co., (Ltd.,,) Toronto, ont.
The trade supplied in Montreal, Quebes and Maritime Provinoes by

DAVlD ROBERTSON & G £79 Commisgsioner St.,

MONTREAL, |,

THE BEST GOODS IN THE MARKET!

Franlz=fort, Chliclzen,
gambﬁdge, Flamm,
Boleogna,

- and Tongue

Sausages, Ete.

m YOFFAT PACKING CO.,¥ovTreaL,

Manufacturers of high-class Meats & Sausages.

L. A. WILSON & CO.,

28 Hospital Street, - Montreal,
— Agonts in Canada fgr —
Hmpp r & Co Bordeaux, Olarets and Sauterns.
Bushmills 01d Dmmery Co., Belfnnc. Irish
Greenlees Bros., lasgow, Claymore Sootch Whiskey
Srmehel Romate, .T eroz, -8herries.
nn.nt n Cognag, Btand.‘lea
ode & Bakor. Oporto, rta, :
\7‘11e Tarragons, B.e and Mass Wines,

Deuts & Goldemm Gold Lack Ohampagne,
AR Al.m ﬂnd ﬂmqug RTOUTT-D ge Hand Nnttiine -

J. & A CLEARIHUE

VICTORIA, B.C,

COMMISSION MERCHANTS eute & Frotuce .-

Congignmonts received in all lines.
28 Agents for Bkidegate Oil Works of Queen Charlottes Islands. ‘m
Correspondonoe solicited.

Buy the best Canned Goods.

WINDSOR LIOW BRAND

- Tomatoes Corn, &c, &c.

e PREPARED BY v

JOEN WINDSOR & €0., HMontreal

D. MASSON & Oo., St. Paul St., Montreal Agents

Neal's Worcestershire Sa_uce
& Pickle Co.
JAMS - JELLIES, - CATSUPS

AND SAUCES, &c.
All goods warranted. ceserenses

TORONTO, 2 ONT.

HORSE RADISH.

FOREIGN

FRUITS.
HART & TUCKWELL

. McGill Street, Montreal,
WHOLESALE FRUITS

AND DOMESTIO.
Oranges, Lemons, Bananas, Pino Apples, &o., &6

A Apples a Speolally.
Vonsignments solisited.

NAGAN, WA G0

——IMPOR TERS—— |
‘W'holesale Grrocers, -

CORHER

EMBRO

OQATMEAL,

. MITLS
EMBRO, - - ONT.
D. R. ROSS, -~ = .Proprietor

The very best qnn.llty of Btandard Grapulated
and Roller Oatmeal is manufactured at this mill.

The beat White Oats only are used.

When not called only regularly by an uent.
Prodnce, Wholesalo (@rooera and other
should oommnnleato direot by wire or mail.

-H--H-HHH-H‘HH
Boneless

Dealera |- -

IVIUNN’
et GODFISH

' In 2-1b. Bricks. -
Packed in Boxes, 13, 24 & 48 1bs,

Thia Fish i Cut from the l'mrgest Newfound-
land COodfish, and quality is nnmrpnsod.

Apply early,

STEWART MUNN & CO.
. 23 ST. JOEN ST,,

o b e b e b
- Pure -

b b e bt

St. Helen & Lemoine Sts.,
. MONTREAL.

ALMONTE AND BLAKENEY
Roller Flour,

Oatmeal Mills,”

—ALBO—

. MONTREAL. Via transit to the Maritime Provinces,

w. EVANB, Seodaman and Nursery-
man, McClil 8t,, MONTREAL.

SUCCESS IN GARDENING depends on the
Quality of the Scods gown.

If you_sow my seeds you will ensure an abund-
ant yield. buy oommimoned seeds. Sond
for my Illustrntod‘ﬂnmlo&ue and if my Seeds are
not sold in your town sen your orders direct and
get yo1r seads by return m

ERIDS—BrondIunds. Coto St. Pn.ul, near

| STEEL, HAYTER & GO.

IMPORTERS OF

INDIAN . TEAS

Direot from their Estates in India.

. i fthe 44 ”
Proprigreottho ** ONSOON ” BRAND

Samples and Pyices on Application.
ALMONTE - OINT.

DAWES & CO.,
Brewers - & Ma/sters. "

INDIA PALE awp XX MI

TRAAN‘DXXXBTOUT Rﬁ‘

3 oity

Coarst CRAIN FEED, &c., &c, -
MANIToBA WHEAT CROUND, =

Fruit and Ornasmentsl Trees, Flowormg

Shrubs, Rosns. Bedding, Border and Vegetable

Plants of all kindg, Small Fruits, Qoosoberries,

C\;rmgu , Rasphorries, Stmwbemes. Grape Vines,
ey (XCW

3. Samples and quotations on application. &R w(]f;;% nndl;aéyt%% ]R Q rtlfamalilg? Bupplled.
AND ,» Quarts an nts. .
Toronto, Bteel, Hayter & Co., 11 Front, E, om - - B9l Bt James Stroet West

Montreal, Blaiklock Bros,, Common 8t.
Halifax, ll_.S.. M.T.Eagar, 153 Hollis8t,

MO T EREAT..
Orders recelved by Telpphove.

ClalahA b




- 470

THE CANADIAN JOURNAL OF COMMEROE.

The Queen City Ptg. Ink Co.

Manufaoturors of

PRINTING [INKS

Cincinnati, Ohio.

S. COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS

32 and 34 Frankfort Street, N. Y,

Our Cut Inks are usod on the MagAzZINK and WEEXLY
by Haroer & Brothers, and ongthis Papor.

MANDER BROS.

' OELEDRATED

English Varnishes

ipeere

COLORE.

480 solo makers of the now and famous color,

CARMINETTE,

(A vettor Color than English Vermilion )

Sole Agent for Canada:?

WALTER H. COTTINGHAM,
56 Si. Peter Street, -~  MONTREAL

THE MONARCH BOILER
(PATENTED( AHD HERG“LES ENG'“E-

AROBBESINS
CELEnATED [
ROTARY SAW MI_LL’}”.'.

w2 @uaranteed
3= to Saw Lumber
" Perfectly Smooth and
Tven in thickness.

Portable from 6 to y0_horse power, Surpass
portable steamn power heretofore preduced for
strenpth, durability, compactness, and the case
with which they can be moved.

Tho 70 horso Fowor canbo takon ovortheyough-
o8t yonds, or into the forest, nnd scb up ns casil
and quickly as an ordinary 20 horso powor pori-
ablo engine, and a fivm ng a hrick-sot stationary
ongln_o. Iinginos and hoilorn of avery sizoand des-
oription, Rotary Saw Mills, Shinglo and Lath
nuchines, Tinw Grindors, Dlanors, ete,  Mill
n‘mchmurv and supplios of ovory doscription.
Livory baoller insured against explosion by tho
Boilor Tusurnneo & Inspoetion Co. of Canadn.,
Wilto for cireulars. *

A.ROBB & SONS, | Amherst Foundry and

Amberst, NS, Machine worksa
XETABLISHED OVER 40 YFARG

;\'-'?‘\E d _ ‘
K oo woe STRINED-GLISS

FOR SALE CHEAP

. oNE
Universal J ob' Press

~ JOURNAL OF OOMMERCE,
171 & 178 8. James Bi, oppy St John 8%

The :Beauharhois —
s Cabinet Factory

Manufuoturer of
Common - and Medium Grades of

Drawing-Room, « - - m

ining-Room -
and Bedroom
Beudsteads, Tables
Oribs and Cradies.

SPECIALTIES :

Constantly on hand a comnle‘e stockfor; oither
City or Mountry trade.
Goods ehipped in the white or finished
Illustrated Catalogue und Price L'st furnished on
applioation,

3. W. KILGOUR & BRO., Propristors

BEAUHARAOIS, P.Q.

BOOK BINDING

AND

JOB PRINTING

IN ALL VARIETIES,
AT THE

JOURNAL OF COMMERCE.

Geo. W. Prentiss
&co.,
Holyoke, Mass., US.A,

—MANUFACTURERS OF—
Every Variety of ,

WIRE

or all Purposes,

Bright, Annealed, Coppered
and Tinned.
Espooisl attention given to TINNED WIRY of

every desoription, inoluding TInned Cover.
Ing Wire for Plano Strings.

REF™ Prompt attention given to orders and
immediate replies to all inquiries, '

(=

ESTABLISHED 1864,

BELL

@ PIANOS,—
—ORCANS =

—— AND ——

Church PIPE Organs

Surpass all Competitors in Brilllancy and Power, Construe-
tion, Appearance and Durability.

SEND FOR CATALOGUES TO

The -Bell Organ & Piano Go;,‘ ‘Ltd.

Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., 8ydney, N.8.W , and Toronto, Hamilton & London, Ont.

w

@

A

thQ

8 <

Mg

— P

&g

H o

oM

N

-grd

S &

N a

<3

ot B

[ g

- ,,

tary Tr:-‘.:xm P

rrl Vert

. JONES,

D

‘Fures
pur sxefueyy ‘slojng ‘Funyeys

SONS & CO.

Millwrights and Mechanical Bngineers

Psper Mill Plans a speclalty.

PITTSFIELD, Mass.

" .~ ALSO MANUFPAQTURNRS OF ‘
Improved Patent Rag Engines, Dusters, Flevators, ete.
Crockor's Rotary Pumps and Turbine A7 ater R heels.

M- Got your Bookbinding and Job Printlng done at the  Office

of the J‘q_urnal of Oommergs.
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Electric Light Stations, Grain Elevators,

And all Purposes where inter-

mittent transmission of Povwer
is required,

IN USE NOW -
' BY TXR S
Royal Electric Co.,_

- Montreal,
Granite Mills Qo, o

8t. Hyncinthe, Que,

Bherbrooke Electrle Light Co., -
' Bherbrooke, Que,
8t. Johns Kleotrle Light Co, - 8t Johns, Que,
Garette Printing Co. and the Permault Pring'rg Co., Montreal,
Oanadian Pacific Railway Company, and many others,

MILLER BROS. & 'TOMS.

Buoonssors o MILLER BROS. & MITCHELL, Esrasuwasp 1869, .
MONTRREAT, QUHE.

B _ k

MOUNT BROS.

Manufacturing
Electricians,

766 Craig Street

MONTREAL.,

Manufacturers of ELECTRIO
Bells, Anvpunciators, Watch-
mans’ Clocks Push Buttons,
Telephcnes. of all kinds, and
Electric-Apparatus of every

descrip'ion.

Any of the above, made and fitted up
promptly, in a relinble manner and at mode-
rate cost. Repairs executed and satisfaction
guaranteed.

Bel. Toiephone 1265  Federal Telephone 558

1100 Grev Nun 8t., MONTREAL,

MAXUYACTURERS OF

SoFA, CHAIR AND BED SPRINGS

2 Alarge stock always on hand, <94

Roman Cement, Portiand 6oment.
* Wator Lime. :

Brain Pipes, Vent Lininge,

Whiting, Plaster of Paris, : -
. Borax, China Clay, Ets.
HE)

A

IMPROVING AND REMODELING

-
T EATING
HOT AIR, STEAM or WATER

E. C. MOUNT & CO.,

Plumbers, Oas and Steam Fitters
766 Craig Sti, Montreal,
rmu&fms. S

W. & F.P. CURRIE & CO.|

Fire Covers, ¥ire Bricks, l'in Olay,

_ This is impossible, it is several storiesbelow, and the
line shaft must continue to revolve till word can reach - -
the Eagineer. . '

THE ACCIDENT might have been averted or its
damage minimised, or the life that was lost saved, had’
this line shalt been driven by a FRICTION GRIP

PULLEY, which could b ted i
part ‘of the room. e operated instantly from any

““’:W"ill it not pay you to investigate the Waterous
Friction Grip Pulley and Cut-Off Coupling, which em-

body_ all these merits. It is made in two halves when
required. ' ’ :

WATEROUS ENGINE WORKS CO0., BRANTFORD, CANADA

BN
’

THE PECK, STOW & WILCOX CO. Xz
Tinsmiths' Tools and Machines, Stationers' and General Hardware, ,
SOUTEIIIN GTOIT, Conn., and NEWR TORIZ, U.S.A.

Dividers, ATEsr——e— Bt
kFr“-"“"""m R v gels,
‘Wrenches, : & R i P '

Drawing Knives,
- Hammets,

Cast Buits,
Casters, ..
Hatcheta.

Auger Bits,

- Bleel Squares,
. Ink §tands,
Paper Files,

PECK’S
Patent '
BIT
BRACE,

the only Brace
made with
solid 8teel Jaw.
" 'Will hold
Morse or Bquare e
Shank Drills, - a 7

"The celobrated Littlo Glant Meat utter, Oarrlage Bolts, Bullders’ Hardware, Houss Fumizhi™
, . .. ing Goods in great vmeiy, Coffeo Milla, ‘Bteel Yards, eto, ,:l,. - /
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Cl:;'::.s e:i".spsuicu-l;l 3' OEIIT L M;‘l‘:;n “d:'::m O H MARTIN
Dinner Sots, asle,
v 023810y & GO, Ny cuny’”, Manufacturers’ Agent

Manufacturers aud Importers of

China, Crockery & Glassware
Office and Sample Rooms : 339 and 341 8t. Paul Strest,

MONTREAT.

"""-"mmm‘ —"I BRANCHES: 52 Princess St,, —-mmo o,mm';;'

Winnipea, Man,, and Govern-
ment St,, Victoria, B.C.
Import Ordess a BSpecially.

Chimnles, Prisms,
Globes, Lamps,
Fruit Jars,

Bric-a-Brac,
Satin Ware,

Statuary, Gasaller

BARBOUR’S

LINEN THREAD.

AGENTS TOR UAMADA,
8 St. Helen St., MONTREAL.

3 Wellington 8t., East,
290 Bt. Valler 8t, . - -

Toronro
Qumenp

BUFFALO_ SEWER PIPE_CO.

Manufacturers of

Steam Pressed, Sait Glased
Vitrified Drain

SEWER PIPE
BUFFALO,

BLACK ROCK, -
S.

N.Y.
& H BORBRIDGHE,

‘Wholesale Manufaoturors and Dealers in  °

Loathor, Saddlory, Hardwayo, Robos and Whipe, Saddles, Harness, Trunks,
ALROT i nlsroﬂ. B:gu. bn‘ioheln, Horao' Blankets, '

W feef and OIl Tanned Moccasing, &1
OTTAWA.

SHIPPING TAGS,

ﬁaﬁvlng all the machinery necessary for the manufacture of _

SHiPPING TAGS, we would call the attention of Mer-
onants and Msanufacturers to our exseptionally LOW
PRICES in this line at the Jonrnal of Commeroe.

@@@5@@@@@@@5

Correspondence solicited.

Nordhelmer’s Building,

207 St James Street, : : MONTREAL

FOUNDRY FACINGS.

— AND —

SUPPLIES.

Gonsfanﬂy on Hand a Full Assortment of
the above.

(QUALITY GUARANTEED )

Agents for THE MORGAN CRUOIBLE CO'S
PLUMBAGOS

J. W. PATERSON & €O, 47 Murrav St.

MONTREATIL.

'ééééééééﬂéﬁé

J. L. DUNN & CO.

Manvraorvrees oy Ann Kinps or

Varnishes,

JAPANS,
IMRD 0/L FINISHES, LIQUID DRYER e.

OFFICE AND WORKS

Goyeau Street, WINDSOR, Ont.

Correspondence solicited with ‘consuming and jobbing trade.

FEDERAL TELEPHONE Co.

(LIMITED)

Telephone = :-
- Engineers

e
|| -, —

S0,

B Manufacturers of every De-
squption of Telephone Apparatus.

L S
=

2=

gz

No Royalties ; * all Ap,oaratus
Sold 0utr/gbt |

WM. CASSILS, lJAS. A WRIGHT,

- Prosident, Manager.

HEAD OFFICE :

11 8, Sacrament st. MONTREAL

Parlor !I.‘olophone
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o8

Namo of Artiole. " Wholesale. Name of Axtiole.  |Wholessle| ' Name of Artiole.  (Wholesale. =
; - $e. &
Boots and S8hoeoa. 1 Mens, Boys. . Youths. <186 S0 LY. V.| TR ) | 75 )
Bronnn----m-----u---- sesnnees $083 05 5075y$085 #0 '70°#0 80 || Roast ohisken, 1-Ib ting.,, %00 §80 BodnBio‘rb.............. 5’5 -
Cobourgs «vevrss % [20 085890 075 080 Ronst turkey, 1-1b ting...| 0 00 3 40 || Bal Sodeerenvenrvaveserss 112} g -
kllﬁlit Balmorsla lllg % - g % gg % ** Conoentrated.... 175 [
“ . 2 19 “110 150 0% 118/ Corn Brooms. DyestufYs.
B i con fens % 8% 108 % % % : é;‘g},lgl.oon-unu.. crve gg 30 -
. YTy - CereternItatsatintane
K % $4 000 000 000 000 N";,l Gom dotring, hard) o oo || Ex: Togwood 010 015
Bplit boots.. 3 210 25 160 9% 115 275 000 || Chipa.iieciiiiianns 190 3%
o 00 290 5 170 10 140 315 000 || Indizo (Bengal) 150 1%
aalt ' ., 76 890 000 000 000 000 185 000] , ° rag. . 070 100
Folt boots half fo. 60 210 00 000 0 000 285 000 (] Gambier.i... 0 06} 6 073
ae o fall e, | 180 260 0 000 00 000 245 000 Ofvssrertssene J011 018
* BoXerveerannisnsitniiaiinireninnnsn 085 D75 00 000 00 000 ngs. .....| 310 9000 {| Sumec.. .........--......650075% :
1 No-3 do Sstrlnza.bun- R
Pigged, Womens. Migses, Childe, HOVON
sﬁ'u Battao coserons oo 06508 o070 080 040 060(l o POy handle. niienf 175 000 Fish.
it Balmorals 80 000 070 0BS 050 O8Ol ™ handle.eeissrssroneess| 140 000
i;n o ; 00 llo 75 090 5 066 Labrador Herrings, Nol.| 4 50 & 00
Poibled v NIk BN o0B 0% Fronoh Shoro, No.1. 1| £ 00 4 50
Hachine Sewnd e . Dru@dchemlcals Cape Broton, H.Jx:r'i‘l;;ﬁ...': ggg %
Peppled BOtOn »vvvevreessansrerseneens| 100 12 g% 0m 080 om0 Aotd Oarholio Cryst Modl| 0 50 0 L6 || Magkerel, No 1, Kitta.-..| 2 12} 0 CO
muednuﬂnue on .. 00 120 08 09 050 070]| Aloes; Capocsvsensrerenans) 015 016 rl..,, 10 80 0 00
Goat e gg P 1 ?2 % 2 Al & {f Groon Ood, m{fe. 900 000
8. T LRI Ly . TRIYIYS
Fronoh Kid tseecesesssearenceres 85 860 190 950 140 17 8o Draft % s 8§§ -ﬁ
Nome of Artisle.  |Wholesale. | ~ Nameof Artiole. |Whelesale| gyirio ona.....?f....... LR B son JNo. hela . ... 115 60 16 00
f o 80| Govperas, per 100 Ibe.....| 180 3 00 H| garmon, No. 1 (torces)...| 0 00 22 0
Poas, Mar, 20b tina..,.f T2 125 || Oresn Thria Boog '3, laTge .....[00 00 21 00
Canned Qoods. Bosto bakeabeans,pdz 106 210(| B somﬁgaltﬂ LR "o e sreeal00 00 18 00
80 S o Comod Reef, 1. 160 000 “A 5 1% ' Byrit. Col bris....|]12 650 0 00
Lobgters, per gase, new .| 7 50 8 00 rned bee 260 000||@am Arabls per B 1 8o || Boneless Fsh... 0 043 0 06
Bsrdines, i’ sasecnes] 900 10 00 I 490 510 i @ 210 Oo ces 007 008
Mackere " 475 650 " 77 800 Morp .......n-..u-.u- 3 .
Salmon, ver dos. . 18 140 4 elh -[16 50 17 00 || Qpium.Loson Qep Flotr.
ms, 1-1b ting, per, dol. 140 000 |Lunch Tngs 1-1b. pordos. 00 000 i& ﬂh oid .« nob
Oysters, 165 0060 21bs 15 65 || Fhosphorus...... 2 089 1| Entont, winter........o..l 000 000
Tomatoes, Yer dos......[ 126 130 || Eog. Brawn. 21bs. g0 0 00 || Botas Ii?ﬁ?m“ 7 98 || patent, epring.., 20 550
Peaghe, 3- .yallow.... 275 000 || Boups, 3-lhs. " 00 170 | Botass Iodide... s Btmight roller 4380 400
8395 425 || Hoegg's Boston Beans,dsi18) 190 ﬂniﬂgﬁ"-"" 0 1% Extra...coioen 10 438
Bmletg pears. 21b ting, 210" 0 00 Roaat, Boof, l-lb. per, dox| gg % %ﬁgﬂe L s 088 5",',’: o ;g %3
smwhmi'o'i."'i-'l'l; ting, 9% 000 o é’_}g: . |4p 000 Tin Orystals..covoenrenr| 035 030 Bt;li:;r'ﬂ'ﬁi Bage."od| 178 190
0Fsear vesoossnssn * , " ceabrerinernain.
Pinonnples, 3-1h tinp.dos] 380 340 || Deviled Tong's, $ b * | 120 0 10 || Heavy Chemicals. IO, 035 0en soson 5 160
Blueborries, 2 1b, per dox| 120 0 00 A ~1b, ’” 2 000 Blenohmg Powder. .[225 850{( City Btro:g 00. 500
Gr'nGages, 3-1b tina p dz| 190 2 00 Ohioken lb. " 00 000 || Blue Vitriokieesso. 60 650 rong B 005 €6
Gom.g_r 0Fescsnseansess| 100 110 || Tarke: . " 00 000 || Brim tone...- 00 250 {Se /000 DO
1b ting, Yarmouth| Noe. OxTonﬁuo lb. o 00 0 00 || Oaustic Boda 60 70 281 || Oatmesl, standard bag. 65 200.
Finnan ddioa.per 0880 70‘=‘ 9% 305 Oat meal zrnnula.tod, bag| 2 80:.0 0)
Now DPacK.cevsorsessn 600 060 Holle ceannenl ] 2400 00
i

Retatlere will pleaze Seay in mind that above guolations apply only 1o large lots,

J. 1, HORNE & SONS Co, “waca™

:— MANUFACTURERS OF —:

Paper Mill Machinery.

NEW PATTERNS, = HXTRA HEAVY

DESIGNED

seesir FOR eenees

FAST .~ RUNNING ~ MACHINES.

THE “HORNE'" JORDAN.

. THE “HORNE"™ ENGINE ) ' 400
1S REPLACING ALL OTHER KINDS ON NEWS AND BOOK .

! : RY MILL
PAPERS. SAVES TIME, LABOR AND FLOOR SPACE. IN OPERATION.. - . NEEDED IN EVE .
INOREASES OAPACITY. IMPROVES THE PAPER,:

75 NOW IN USE. - !oAN BE BUFILLED AT MILL.  WE EEEP THEM IN 8TOOK

PRI
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MONTREAL WHOLHSALE PRICHS GURKENT.—THURSDAY, MAR 6, (891.

Nuwe of Artiole Whoulesaic Name of Arciole. Wholosuo.' Nawae n2 Arnole. Wholesale.|| * Nswe of Artiole.” . |Whotesale
Farm Proaucts [ o0 3 ¢ $o, B¢ : e
Burreu (neumery, fiueat! 0 23 0 2 Grocorles. | Jultanag....eeeee-perlbi 018 0 10 . ’ $e S
Baolerdittn oooceisens JO2L 02 Soodless oee W D b || Lasenby’ ¢
%)ia ry lntuioo crescvisene 8% g % Gm (IIf.-Ohoatt & 03&. oo 015 Valon Byeesere gg;} 32; i_mp'l llgt'-Pim,a 1esPOT :io; 16517
o alibree soveiien apan, oom. to mod, Ibs. mp'l Pint8..ceosse * {3
Woatern, ohome to ﬂnoav. 014) 016 P good med, to fine| 0-2) 0 0¢ || Currants i’rovlnoial b 08 0 064 Lnp'l Quarts .. " 15 [I)g g a
R (U] 08 012 “ unou....... veeers] 030 0351 Prunes (French...ess ™| 003 000 .,ondonnod Mllk, per caﬁe.
Cuxzuk : Hineet aluyel) # 0h01008bs sesnaseos) 0 374 0 424 o Bosnm.eaaeu . " 084 0 09 4 dos. 1-1b, cases -
Goud to fine ... Jod 0l g “  Nagassxy ' 15 0 w || Figa in bage ;. aueass t8 007 || Cond’ed Coffec—Mogha V
Modxum weersevesessnanes] U0} U 0y Y.H‘yaon.oom togd.... |016.020 T NeW IRYOEB »eveneesss| 012 017 || Java, por oa, 2 dos.1-1b csl 0 00
Koa fine to ﬁnoat. lb 30° 060 ]| 3h. Almonda. bxs o 83 0 4. || Condonsed Coffee ~ Java,| :
Btriotlv fregh per dox....| 0 18 020 uunnd 0. o0 as 00 01§l 3. 8. Tarragona.,.eis uj 016 er o8, 3 doz. 1-1b cases..| 000 0
reah (beld) v |00 O ood . o 20 02 Imonds, papershell * |000 020 CP ndensed Coﬁ‘ag—Jamni-
non hed " 0w 00 " wyune . “1085 04 Blnuta,. ceesesnenene ¥ {010 012l oa,poras, 2 dosk 1-Ib. ¢8.{ 000 @ 00
.]000 0 || Imperial mod to gdoo. | 0224025 % Grenoble.... ¥ | 000 017
ﬂors. 1889’ pey, lb ceven| 018 025 fine to finest.. ** | 030 035 || Filberts.....oeasevss * | 008 009 (|S2arch ¢
inest 1888 014 016 | Cwankay, com.togd.. | 0156 019 0 Bloilyeasaese. | 009) 104 “ o Len|004 005
id 0 reend 008 N1 || Oolong . veeveseess oo ¥ |0 40 0601l plces « Mpew: 0061 0 09 il Crystal Gloag.ssss 08 000
Now T aveeee |[030 038 Oonﬁou. COTIMON «aes-» ¥ M 01b 091 12 || Snow Flake ... 07 000
Hoo Paopyors ¢ good common ¢ |0 (0 0 1¢ 016 025 || Dom. Rep. Corn 67 000
Baoon §mk'd per Ih..... | 0 09 0104 *  med, to good.. * (019 02 megf . oo 060 090 Corn Btaro 05 000
Drossed $logs 604 00, *  fine to finest.. * (085 085 Ja.mmoaGinzer, ‘Bl. * (019 02 |l Puro White.\e..o0e 0% 000
Uawsoity oarod 4 g lsg g { { Boughong, c&)mmon soo o 0%0 0:!9 Al Unbl ¥ 816 #,? g«awimp. Triple, 1 brij 0 41 0 00
ﬂ.nvn.aﬂo \ 1 00 (.71, W POF s sosnrtesrransans .
Pork Ca. 8. 6. per bbl... |15 Ou 1t 50 " nno io ohofee. * | 035 Q60 [l PIMONtO sesesesenarre ™ |0 oﬂa 09‘ Crystal Piokling... g 83
Woatern do «sciercunsse 15 L0 60U Dust cieseeanssd 0074 0 081) Pepper, Blaok.sieesss 5 | 0137 015§ W W, 30 000
MOES «ove sessevsverseess|l4 8 16 80 ||Cotfees, Mooha (green).. ‘" White«eesso * 017 025 . W. 95 000
Lard perlb.ei:oreseess.| UL8E U uB. Add 4ato § for routinz Mustard, 4 1b. per jar, Eng| 072 075 . W, X, 20 00
o Common Refined ....| 0074 007 and zmxdinz.. . 202 s 1b. ¢ e 023, 0 254 Pare Malt 50
Bxene ivrresstraes 24 02 " ub. Jorg, Cana. 065 0707 Cider X. .. €N 000 -
(’lover. rod, per bush ....[ 525 575 Mnrsoalbo 2038 " om0z oM $XE K vveneenanioned 027 000
Alsike, pe* (01T 018 || Jamaioa.cisieers 0 000 Soag : Bost Lanndr.v....... 08 0 064
Timothy, porbush ceenns| 28 01 |l Rio. cos vesivanne 20 022 || Rice, ComMMON +usvsases...| 870 400 0ommon. :«sereesnse| 0024 0 05
Western| 1 60 18! Ple.nt.a.tion Ceyion v v 09 0% ([ ' Patna.....n 10016t 0 00 000 Masches ; Telephona. 70 00)
Plax B6 .oecenee| 150 170 || Ohicory.eveessecssnenia lbj 011 013 #  JapanCryatal.. * | 000 000 % 190
Pomtoos, por bag eeees 091 110 |[*Swears :— GAL0 crernnrors .| 0 054 0 06 5 9 00
Ho’ey, in comb e 018 U 16 Ex Ground, in brls OO 009 Tnnions, Pon.rl 008 00 " 05 000
in tins 4008 010 n bxs. 4041 000 oM
Boaesw 0% 02 Powdered. in brls. .| 0 06 0 00 |! Qelatine, 1 lb. k. ..|105 11y
B:u:ls—Mod. hand piokea } 23 i ;5 Paris Lamps, lllul?lgai;-. %ﬂﬂ ?\8 " 1 t. PEuies (133 % Hard .
Mevevsserosarsanse u rls... Basses .
DHO sverevsrerresreens | 00 OO J s " bxa. o7 O I Vermioelli om,di,fn_m, % ou ardware
%’x Ggaal%s:fd. brle. . oﬂt ((J)g M’aonron tall avree %)6 810 I%nﬁ%no .-i“x-i‘....u..m 0020
randed Yotlows. . an. 3 % oot
OnnnancdeVlntorWhea.t 000 000 \yn‘tt g .| 0 u8§ 0 044}| 2esd—Litron... . 023 0% foa Btraits per, b )gi g
W Wintsr....| 000 0 00 41 s-tothenllo . Orange .. 015 017 cevsstrsenty Y % 0
000 00 || Molasges,(Barbados) im’gl 0 33 000 || Lemon... JO015 0171~ g;n- Ingotess. " 14 018
Hard MgnYtobg.No. 000 000 || Porto Rio0sessarionaes 082 Q8¢ Sheathing -sveerresssasnss] 0184 019
do No.2 ...|144 106 080 03l (|Dalley’s BExtractss Heavy Bhoots..veearsriadd 022 0 8
Northom. No. Lo veress on ggg g 8‘(; p Hnidp. saveerneinnieens L2 030 || Fine Gold, No. 8, P" dos. Zg % ,}B}’{- o‘uﬁ Ru],g-&-per kog.
cossraens 3 oty {08, ot Cut Am. an, Pat’
et Onu. Mnnltobn u bl 0468 Guoi 3ds 5o|. tlna..... 225 000 " " 2,20: e 175 000 || 10dy to 60 or Cam, Pat'n {0 003
‘" Qatario . {063 04 21 . 200 000 " e , 3 0x.00,,[200°000 || 8dyand 9 65 000
Bayloy, malting 080 Q8 [l Prwit: 'Loose Muscatel. 245 2 55 ||S¥oer Star Steve Pan’t : 6dy and 7d 390 0 00
food ... 0085 000 || Layors seceeses snseser 265 270 nroas O0BE0B. <+« DOT ETOAR 900 000 4dy to Edy-Am. Pa 1% 000
g,”’p“'”lbs' . 3gg 3&; ?luokn{uck%ti.-r.... . 8‘73 gg‘ﬂ %Iaciﬁ N 3 . 3 90 000
4 @rosrearsnnes N mporial Cabinet ..c.00tns anip o. sereiainaee] 4 B — J
oot s D00 0 00 || Dabashs veressrerrseenees| 580 00| 1900 000 dy—tine hot G| 840 0.0
0y doty oald.oaeeen 10723 078

Retatlery will plaase broy in mind that adove guotations apply onlyto lavge lots,
*Nore.—Rofiners prices to the wholesa'e trade ; jobbers would have to pay o additional.

GIOWER & ©oO,, | The Canada Sugar Reﬂnmg Coy

Bteel Pen Manufacturers, Ciroular Pointa.
and all Btyles.

Bold by all Stationers.
Faotory, Queen St., MONTREAL

(Limited)
MONTREAL

WOODENWARE

—THE cona

Wm. Cane & Sons M'i"g Co,

Of NEWMARKET, Ont.,

Masufacturers of

e

Pails, ¥ubs, Washboards, Oloftios- We are now putting up, expressly for family Use, the
pins, Oandy Pails, Lard Pails, Syrup | finest quality of PURH SUGAR SYRUP, not adulterated with
Pails, also imporvious packages for | Corn Syrup, in 2.1h, cans, with moveable tOpS- -

0il, Painis, Varnish, Piokles, &o,

FOR SALE BY ALL GROOERS

JAMES LEE & CO.,_ - Agents | All kinds of Job Printing, Book Bmdmg and Paper. Ruhng done at the
MONTREAL. - . Joumsm‘.. or COMMEROE Orrrom.
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Nune of Artlole, Wholezals Name of Article. Wholoesale Name of Article., Wholesale.[| - “Name of Article. "~ |Wholesale, -
Hard --\_mlumnu $ 0.8 of HorsoBhoss.:is «ue. 365 376 Shot * per 100 lba...m 5 5170 e
{dy to 5dy— old Cut, 11290 000 erms, [ montha. or Spc Lead Pipe per 100 lbn 50 000 Il BAIDOBE vousieveansrnenss ] 026 0 88

3dy— ST 1210 D001 ora0davg e 1 000 000 Zinc: Bh ; 0 650 30 0%
3dy—~fine, HotCut, AmPat| 5 70 000 || 4=s 85, .h!a.—25 oSOdis 11 00 18 00 00 625 80 08
steel Cat, A, o Cam.Pat's CollChain—} . 047 000 20 00 0 00 80 0.52 .
50 000 050 00 00018 50 35 038
% 000 .05k 000 *fron 0 0018 00 60 075
0 g 00 04§ 0 00 mdtr Oanada Bluting 00 850 (i 50070
25 000 04 004} gFto ceverssrarecss] 475 500 || Canada K 80 s
401 000 ||7atvanined Iron @ arbed wire. per lb‘ Gal’| 005 0 05t Hemlook é)ulf ....- 50 ;
£in® «.e0reee] 550 0 00 || Morewoode Lion, No. 28.] 0 00 0 06} ¢ Paint’|0 05 0 00 40. 080
Card Ba.e,smab 60. & Coeovreeveess.] 0081 007 Fonolnlwlu. No. 8 .../ 000 275 i French 0 sonnd 105 140
,:5 To&acco ox > ueen’s Read, or equal..| 0 00 0 054 9 00 290 || Bplits, Light &: Medinm..| 017 U
40 000 || Common ..veesesss ..|005 0051 : No.lo veae| 000 800 || Splits, HeAVY.srervneanas il 015 0 99
85 000 ||Plg Irem : Siemen N 00 28 00 Buokt‘hornere visenswess| 000 008 ' Bmall., «w.|OT4 018
00 || ColtnesB. iserrnss ' 00 28 60 Leather Bosrd, Canada..| 006 010
00 dor .iive 2250 3300 | Hides and Taifow. En&melud Cow, per ft....[ 01§ 017
to 30dy 00 {| Langloan .. 000 000 Pebble Grain..vvireedsi |01 @35
Cnt Sﬂ\u all 81208 ovevee 00 || Bhotts «evever 22 50 23 00 Montronl Green Hides lTove Grain..., JO11 015
Common Flowy Barvel: Summerles. a3 60 24 00 No. 1por 100 lbu 000 6850 IR 13014
01in veesecrrsvnsersiansas] 480 000 { Gartsherrie 0 00 23 00 " No. g 4000 5Eu rush((!ow) Mo
100 crenrensnnne veo| 443 0 00|l Carnbroe 21 80 22 0 JOO00 460 1 01
140 oo- seeserrresannosses] 410 000 }] Eglinton....ol 21 50 0 0. I‘annorsdpusl 2082 ‘more Russatis, Light » 35
hhlmg Nalls ematite...., +.135 00 0 00 ||for sorted, oured and insp’d . ussetts, Henvy . .| 028 . -
«porkeg| 6 85 0 00 ||Bar Irom,—per 100 1bs ilton, No. linsp .....j5 25 625 as 0 80
o 85 000 , CTOWR. sessrsensvnaesl 325 000 enasennee| 000 060 h Bn.ddlen...... 00 900
o 90 006 || Best Refined « ... 000 250 '.'l‘oronto 2 1 . 50 ¢ 50 {| Imt, Fr. Calf.svevvreensd,| 065 080
s 90 000 |} Siemens..vsesees 000 240 “ ivarsseeiss] 000 000 || English Oak ... 88 048
” #5 000 | Bwweded ..viueonare. 375 400 | Nors— The above are Rough. ...... 20. 0 25
" 85 000 |l Shost Iron to No. 275 8 (0 [{pricea in the wast. Dongola, extr 30 08
o 40 G 00 [{ Boiler Pla.cau...... 375 300 0azo Buff ...coenei0inis] 550 600 M o 4 08
" 40 000 || Boiler ** 000 0064 9t 0 09 ordinary 1302
s 25 000 Hoopn and Blnds........ 360 000 07 009
Cliuch Md Ix}cjavy Clinch ¢ Camada Plates allg.coivens| 8 05 0 06§ 8.
in. ...........porlof)lbs 835 000| Good Brands ..... 802 825 Dry No'r Weat.veveeesens.| 060 9 00°|| Cod 011, Newi'oundlgnd {088 040
esissranenes 65 000 |irew Wire : 0to 77100 Tbsl 3 65 0 00 || Sheevekins 00 000 : alifax... ....|0¢0 000
and Hovverne % 000 (| Wro't Iron pips, #to2 In oup,....‘.... 0 000 ! 0) 00
and 21 coreenes be g5 000|574 p.e..over 21n. 62{ (-8 o 000 000l Lambs! 85 100 . i 051
s and Qerrevee M 40 800 ||Steet, on.s re 011 012 Calfskine unlnmaoted w007 000 Joro 600
s’ln. snd ui e 15 0 00 ring, 100 lb. 800 000 | Horso Hides wostern, each| 2 50 3 00 55 008
Skarpand & i Pres’d Nails : 800 000 t¥eeosseens,[0T5 125 egiad) 0 80 O 82
in. ..........--DM' 1001bs! 685 0001 ¢ Bleigh Bhoe lb....0.] 0600 210 Ta.llow.nﬂnad..... 0) 610 [L‘ixiributtn Pmnl
s 515 00|l ® _Machinery iece..ss| 835 850 YOUBH «vvvesnianss| 200 860 || Cod 011: Newfoundland.| 000 © 42
.o 4 40 000 ||7im Plate s - Halifax .iav00.{ 000 0 08
and . vieeeee " {15 000 Nominal. Loather. D Gaspo. . qos {1
Y and 2} oiine o« 30 000 476 B % 8, R. Pale Bon.l 4 086
in. and UD..es T $65 000 No-lB. A« Bole, | 022 023 Btraw Bealisouins.s €0 000 -
“Torms, Dsual (| No.2™ 0 | 018 019 | Cod Liver, 0il, N4 0F74 0 60
Horse Nails : § 1b.oes 022 000 Trade 8 . 15 016 Norwegian| 1 85 0 85
w8, 0% Q00 Extras. No. 1, ordinary Sole.......| 0 21 0 21 {| OnstorOil.....vvvnne 10 612"
woou 7 th. Jo2t 000 avrsesessrenns o 2 - - vesend] 017 018 || Lard 011, Extra. 75 080
w1 §1b. 027 000 || Terne Plate ¢ 15 016 1 0 070
oo 5lb.... ver | 080 000 || IO, 20X 28 iucenncnnns 800 82% Bu!{nloﬂole.No. 60 000 |{ Linreed Raw...e.oves 65 G 68
Ruas. Bheot Iron .J10 50 11 00 2 [11] N iled 8 070
Anchors, per1b .. | 47 550| China " No. 1. 180! "live. Pore. ... 110 1%
00 || Lion & Grown. Tin ! w 8 017 M 85 105
o0 % g eresesssassesss 850 00 Za.nxibar, No. 1. 18 019 't Extra, qt., p oasel 300 395
00 ||Lead ? van 1001b8ee .| 875 4 00 ¥ " No 18 017 " do. ..ues] 240 260
’in.-... 00 |i Shee eerenns 476 000 ‘ N.a.... 014 015 L do. .....| 270 $00
Die. 21 nar aant.) Slaughter, No.1..........' 0238 025 Bpirits rpeutme, bris.) 0 6L 068
Retadlers will $leaze Seay in mind that the adove guetations apply only to lavgs lots,
*Diseounts on Nalls apply only for immediate delivery, and for quantities named of each kind separately.

* 53-Terms for Cut Casing, Book and Shook, Finjehing e.ml Tob&oeo '.Bo Bu.rml. Clinch and Pressed Nails, four months note or 3 per oont, off for oash
within 30 days. Disoount on-Boltes: Carriage and Tire, 75 to 80 aohine, 70 to 76 per cent. Torma, four months or 6 per sent. off for oash in 30
dags, Naila and horse shoss, threo per cent. off within 30 days. I(orse nmlu and spikes four months or 5 per cent. off in 80 daya.

IMPROVED stanley’s Universal Hand Beader. L
T s | .| GEO. B, LABBE & 0.
C AR P E NT E R S, Manufacturars and Importers of

Chalrs, Rockers, Bodsteads, Bod-
room, Parior and Dining Room
Furnlture and Bedding,

WHOLESALE,
Noa. 448 & 446 8ST. JAMES S‘r.,

MONTRHEAT., P Q.

TOOLS. :
e " TFor 'Bendmg. Reedlng. I‘luting, or for lighit Routering.
S T A N L E ‘J 7 With square gauge for straight, ana ova 1 auge Ior curved work,

. ‘ . .
RULE & LEVEL C0, | SAwFte D:'
New Britain, Conn. oF - &tel/arton Foundry Machine Works
SOLD BY ALL WoRK. y ’ Mannfacturors of
3 i Rotary 8nw Mills. Shingle, Lathe and
Hardware Dealers. | xo.e. won Stock, with seven. Steel Cotters vv.,evvosse .. .51 00 other Macm,;w’

AUTOMATIC REFRIGERATOR CO V7Y | S B ien, Bormmareicier

oF O'T"'l‘AW'.A., Props.: WEIR & MORRISON
STELLARTON, N.S.

Hanrahan's Patent Refrigeratoy | omemordms st
IN THE DOMINION. The G_ILBERT

Blastine and Dredsine Co'y

#0LR MANUFACTURERS OF

| Espeoially adapted for the preservation of

'FRESH MEATS

[rams1TED]

a kod, Bish, Milk, But | :
ok, oottt il Sy | CONTRACTORS, MONTREAL,
tbomufh sirculation of dry, oold air, it 1s —THE ———— ;
impossible for one article, no matter how '

v, ol o, v L
) o ppin,
thsoe Ool{)nial Exhibition. Send &r speoifioa- GI LB ERT B H UTH E R s '

tions, .
AUTOMATIC REFRIGERATOR GO, ENGINEERING co. .

(LirTan) |
[~ ni 11 Neingn Sl OTTAWA, .
Wontrea/ Branch 1747 Ilolre Dama St. . Toronto Office, Permanent Exhibition Building, GOHTR“GTORS T MUNTR EA_L
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Namo of Article, 'Wholosale ame of Artiole. Wholosale Name of Article. Wholesale Name of Article, | Wholecale,
, : R Sa $o. Ko Sa
G o eevessesneon D 130D 00 || ‘sndn Min?), 5 shde, pr 10, 0 63 049 983 || Gold Laok .vevveenevens 2 0000
Oar botu Storo, 2 p.o. oﬂl ous 016 (|No.1 Furnlt o Vm h, Dl' g| 0 65 063 0 00| Louis Duvan... 15 Q0 16 59
Broken 10t8 «.esveecsansess| 000 016 HExtra 75 05 000l Louis Roedersr... .... --290081(»'
Am. in_oarlotg ... 1000 023 Brown .la,nnn.... FTTT 43 052 000 ||Brandies—Hennersy .......| 8 50 ¥ 00
6 bbla sereererennn 000 024 HiBlack * ..nnel 60 045 0602 Btar . veren-08808112 (O 00
" 10 bblg ,..ecuie 000 0 23§ Orangeﬁhollae.... | 175 8'23 8& Xu?&ii"" . ..1800 000
" “&'{h DblE .oveeser 05‘60{“?0%, Salt. ., 045 000 || Cosen fone siax); ol 6y ?18%
8’““’3 %nolﬁnu. gg to %.... %8 % gg 3‘"31001 1;or b-:l lllljovana gg g gg Myrile Navy . 05 000 Phatﬂ 3;“(5:,‘2",'2 lg)cc, 2 23 g?g
nited inches 40,y wnadian, in 8m g YT
o “50,.,.]000 350 TB: ceessess] 093 085 V. e [160) 000
" ﬁ “00....j000 BT5| Factory~ u:dpor{bn..... gg 3%50 Wines, Liquors, ote. ll%{gr?n:lttl‘)&ugmohe..... v ggg 338
R ) & TRRETN .
Paints, &c. , Rioe’s pure dairy, ver bag| 000 3 00 AI:—Basa's ™ 245 250 || Qoantin &Co.. |37 400
Wlnlapuro.wtolwlb kgs| 600 7 00 quarters| 000 8 50 Loooptal 160 1 65 |[Scoteh Whiskie
vervesrvassorres| 500 550 || Turk’s Taland +coecoesnss| 000 0 00 Porter—Guiny s & Sone BSherffd «o.oveveee. porgall 899 400
" j 8(0) y % uh fn Bt‘out qﬁ" fgg %38 Hay. annan &.C.l;)“on:;? 1%3. 88
YT D A sane
Whltﬁ Loud. dry ... .&g Zg I;umbor. &o. Sﬁilri!ﬁ- ﬁ‘anadiun—peerszul ’ I +-0RBes A gg 83
0Rd cveiiories L1t . ol . P, 8y seseniseiss
Venatian Had, g % 175 || A1l '4"1{1., M % 00 2 0 fipigite . 260, P 3 12 000 (| Glontatiook, Highid..gut|3 4 0 03
ol, Oohro, Fronoh. (12 300 | Baawood..evsreeess 18 00 20 00 2502190 000 -osse| 8 60 9E0
Whiting, «i‘rdlnnry soesee 060 060 || Walnut, per M....... 60 00 100 00|| 5 (Rye Whl!ky... 2) U.B.[170 0¢0j|Gin—
! ondon, Wathed f-l’*5 76 || Buttornut, per M ..v......f30 00 40 00 [ | Tmperia’. 6yre. old ...| 2 40 0 00 {| Jng, Do Kuyper....per gal| 275 000
P arlg 6 125 || Codar, round, lineal foot.-[00 06 00 10 |[=¥ | * 1885ingasea,qis| 676 000 |[ < A I (T ]
ortiand Goment, brl.....} 363 8 00 )| Qodar. fint, lineal foob....{00 04 00 06 |2 1885 flasks| 7 25 0 v o8 groen| 55) 00
re Brick «ovieeven-ienani[33 00 25 00 || Chorry, por 70 00 100 00l| & s 1885 ¢} do. 76 000 | A G 4. Nolet.....per gal| 2 85 010
Jiro Olay cosvevirsrmsesann 180 200 Elm, Boft, 1at 16 00 17 00 3 | Olub, 1 4 s 0 : teuros red| D50 010
, cor ' ¢ ' «.CS gree
Frangh, T, Gagke v~ D11 11 Bemlonk M0 IR AN RN LR kgt 0 0w
e e aple, hard, or{g— . . ushmills «oneersenncnsst
w of't,. do .a.... . 16 00 25 00 || MoXonzie, Driscoll & Co 240 6 00 Jno.Jumeson&.va, 1 atnr 90y 00
mtan e, B Piae, cloar, B 5 00 20 00 || Qioa: %"’L"&ﬁ“‘“ SSommAad0 S0l w e ireestasit 0o 008
"""" e ) ar, (] OF sosesver
A.G. PeuchenCo., _le, Toronto 2nd. quality, do. 2500 90 00 || Tarragons «ovvcvvicaes 10 1:0 Geo Roe &Co. one star,qts| 8 00 0G0
Pure Pr's Grinin 201b kes| 0 12} pr Ib Shipping ulla 14 00 16 00 ||Skersies two stars, qtalln (0 000
" 100 0 13§ "o ol Ml LTS 010 00 | Pedro Domosg vvvvnersss [ 200 6 80 || Dunvillo & Covvuviir.” au| 750 600
oo e g v 113 ¢ |l Liath M.....m.... veneer| 160 160 Pomn.rtin cereersnnaneene 20) 580
N A 13 [ ruce, 1 to 3 in., 10 00 13 00 || Migs vorienrernsiirsnnanes| 210 6 00 Wool. :
oM de et Tihhxgl 0 164 Bﬁinzlca. lat qual. 800 395 ||Clarets - FI6000 covsveianiras 0a 03
uooah Sy Iy v 200 3225|| Barton & Guestfer....... | 7 00 26 0 Pulled. unassorted. {02 02
oMo o0 19% o ialvet £ (0 vintage mnm 6 60 29 W0 Extra Supe) {000 008
,‘%"““’"Pﬁ”é“""' ..... Ceen 88% Tobacco (duty paid) oNhat IJohnston&Bons oo | 700 28 GO N;;thW o UPOLeererssree g % 8(117'i
Neviirsens ampagnes - (71 2
F:g:gl:vl‘:nporﬁel (roon....| 0 08 No,, lBla.ok Chewing, oads| 0 48} 0 00 || Pommbnry, Fils & Co..... |29 00 31 00 || Buenos Ayres, pull od . oel] D &0
Ordipary Vormillion.. ....{ 0 03 “ bxs| 048 000 . H. Mumm & Co, ex, dryZ‘) 00 31 00 j| Natal... 0174 0184
odirm e 008 No.z....n 045 000 Piboerd!onk ces 4044(26 00 28 00 || CaDE .40 015 017
Gonuine ' . on 4, . 041 060 Il Porvier, Joust & Cn. - 128 00 81 07 [i Ansteafian ne offering

Rotailers will plc:m bear in mind that the abova quotatlonx apply only to large lots,

The COSMOPOLITA.I\T LIFE

12, 14 and 16 King Street West,

Officers, Auditors, Trustees, Etc.

Heap OFrricE:

Presiornr—J.  J. Withrow,
Toronto Industrial Exhibition,

Vios-Presiornrs—Hon, Sen. Clemow, Oitawa, Ont.; Arch-
Campbell, M.P., Merchant Mlllor Ohatham, Ont., -J: B
Carlile, Esq,, Lifo Underwriter, Toronto, Ont.

Conguntivg Puvaronan—Sir James Grant, M.D., F.R.C.P.,

(Lon,) Ottaws, Ont.

Mupioan Dinvoror—JOHN L, DAVISON, B.A, MD,, MR.0.S, (Eng.)
Profussor Trinity Medical Oolloge, Toronto, Ont

Bonmron—E, F, B. JOHNBTON, Q 3.0, Ex-Deputy Attornoy General of

Ontario,

Direorons —Meassrs, J. J. Withrow, Torouto,
Hon. F, Clomow, Ottawa, A, Cnmpboll M.P,
Ohatbam, Jas, Goldio, Guelph. Jas. Stevon.
gon, AP, Mayor, Poterboro, A. 8. Pattorson,
Manufacturer, Woodstock, R H Smith, Presl-
dent, Bt. Catharines. Guo. Taylor, M.P,
Gnnunoque James O'Brion, Wholesale Mer—
chant, Montreal. Hon. Justice Tait, Montreal.
R. Profontaine, Q.0,, M P, Montreal. Darby
Borgiu, M P,, Cornwall, 'Sheriff Sweetland,
M.D,, Ottawa. ¥. H. Chrysler, Q Q,, Ottawa,
Sherlfl Murray, Esq , Pombroke. Ji ohn Dobson,
Pros. Board of Trade, Lindsay. D, W. Dow-
ney, Esq., Pres. Board of Trade, Brockyille,
Gao, Quillet, M P, Cobourg, Ont, E, K,
Greoono, (Greone & Sons Co.) Montreal, Fred,
W. Henshaw, Montreal. Thos. D, Bell, Mont~
veal. J. V. Tootzol, QC., Hamilton. Ald.

Monufacturer, and President of

Asenny InsproToRs—F.

addressed,

James Dixon, Hamllton Jobn Hoodless,
Hamilton. I.J. Breithaupt, Berlin, Robert
Scott, Galt. John 8. Larks, President Oshawa,
Robert Henry, Brantford, James Oownn, Lon-
don, Q@eo. M. Reid, London. Chas. F. Qol-
well, London. @, M. Ostrom, Q.0,, Tronton,
Ont. N, F, Paterson, QC, Port Perry, Ont,
Michael Twomey, Capitnllst, Windeor, . Hon.
Judge Johnston, Baalt St. Marie, * A. B, Klein,
Q.0.,, Walkerton, Ont. Geo. 8. Tickell, Belle-
vlllo. A. M. McKinnon, Guelph, Louls P,
Hoyd, Q.0., Brantford, Oot. Wm, J, R.
Holmes Goderlch James Leitoh, QO., Oorn-
wall, Ont. Thos. Kenny, Snrnla. E. F, B
Johuston,QO Toronto. John L. Davison,
B.A, MD, MBOS Toronto. ‘Wm, Mowat,
Bnnker, Stmtford W. W. Farren, Banker,
Olinton. Peter Ryan, Reglstrar, Toronto.

Avpirors—J, MocARTHUR GRIFFITH, Auditor to
of Chartered Accountants; H. J, HILL, Manager Toronto
Industrial Exhibition,

Bangzes—THE CANADIAN BANK OF COMMEROE,

Tausrezs—THE TORONTO GENERAL TRUSTS CO.

BeoreTARY AND AorUARY—FRANK SANDERSON, M.A., Member
Actuarial Society (Edin.), to whom commumcatlons should be

ASSO'N

TORONTO

OowprroLcer AnD Truasorer— WM, SANDERSON, M.A.
AcoounTanT—GEQ. EDWARDS, F.0.A,, (Ont.) Chartered Accountant
Oasmier—H. 0, DRAYTON.

B. CARLILE, M. J. PATERSON,
Institote -

J. B Carlile, Life Underwriter, Toronto,

-Obarles King, Whitby, Wm, P, Prower, Bow-

manville. W, Williamson, Port Hope. Hon.
J. O, Schaltz, Lieut.-Governor, Winnipeg.
Hon. Thos. Greenway, Premier, Winnipeg,
Hon. Mr. Justice Roulean, MLA., Calgary.
Lt-Col. B, G. Prior, M.P, Victoria, D, W.
Davis, M.P., Fort McLecd. Nicholas Flood
Davin, M P. Reglna. D. Oppenheimer, Mayor,
Vanconver. John F. Betts, M.L.A., Prince
Aibert. Robt, G. Brett, M.D, M.L,A, Baofl.
John Socord, Q0, ML.A,, Begina B P,
Richardron, M,L.A., Grenfell. James H. Ross,
M.L,A,, Moose Juw. W, Sutherland, M,L,A,,
Qn’Appelle. Geo, B. Davidson, ML.A, Qu'
appelle, John Linebam, M,L.A. Oalgary.
Wm. Plaxton, M,L.A, Prince Albert. Joel
Reaman, M,L,A., Yorkton.

ROBIN & SADLER

MANUFACTURERS OF

LEATHER
BELTING. |

Montreal and Toronto.

Pamted Screen Wire Cloth,

(Painting and Quallty Unexcelled)

Special Sand Screening Cloth,

Japanned Hardware Grade Webs,
Lath Cloth and Special Strong Power Loom Webs.

o— Manufactured by—o -

THE B, GREENING WIRE CO., LTD,

Send for- Catalogue “BY

I—Ia.aa.ll'bon, Canada.
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STILL HAS THE LEAD.

A saving of 5o p c. in Fuel by using the New
Shifting Grate,

Adaren For HOTEL PURPOSES

SAVES MONEY! SAVES TIME! And g1ves Genera.l Sa.tlsfa,otmn!

\ lpaTENTS |
 J4PPLIED FORIN
l..L COUNTRIES

CORRESPONDENCE SOLICITEOD.

J'OI—IN B‘U‘RNS S CO.,
- MANUFACTURERS OF —

Ra.nges, Broilers, Carving Stands and Cooking
' Utensils of every description,

675 Cralg -Street. - MONTREAL, CAN.,
SAFFORD’S PATENT RADIATOR

FOB

HOT WATER AND STEAM HEATING.

PA.TENTED APRIL 16th, 1887,

ot

10

The}ONLY-J‘Radiatdr in the Market
Built WITHOUT Bolts and Washers.

Oy

. The MOST EFFECTIVE ever invented.
o The FIRST : ORNAMENTAL Radiator
( %(\; -manvufactured in Canada.

No Cumbersome Base. No Boltsa.
- No Packed Joints..

| Free, Unobstructed Circulation.
Even Castings, Nipple Connee-

manent Joints.

TR At AN .

>3

T
e

TEHE
Toronto Radiator Mfg
| COMPANY,
TORONTO.

!
|

W DESIGN.” ’ 30 St. Francois Xavier St., MONTREAL.

Steel B‘a'Ilg'é

tions, Absolutely Tight and Per-

e 3
] il AR
T \ [
Asr (i OVER 20,000 NOW IN. USE.
e ¥ ANl 1 B f woak imitations b i -
wih i §_’ 2 °w¥§t3mv,'§a won;.re th%n‘s’myyggxﬁagt%l&(}’com ’
i @% AR [¢3 in Canada of the
1a
A

1 ¢ Safford?” Radiator. -

D WL

a0 1 MCLAREN & 00., Eastern Agents
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BUTTERFIELD & CO, - - Rock Island, P. Q.|

B{ANUPAOTUBEBB or

AEE2 Blacksmiths’
- and Dies.

i Reece’s Now Screw Plates and Taps for
Blacksmiths’, Machinists' and Steam
Titters use, and other labor- -
saving tools.

e r——

Robertson Bros.
NWELLAND, Ont.,

MANUFAOTURERS OF
St(a“vHoi.atiny Engines, Portable Engines
I g9¢ Power Hoists, Hand Hoists, Dersicks.
DEHRch FITTINGS (for alt purposns) &c, &c

- tock (5) No 1 Horsa Hoists
N-B-We ‘111: "21’? 1%0007 Steam Ioist

Correspondence solicited.

M Mm

‘-‘*:.__"-M- ' .

St uunnﬁﬁET

1. Muxro. J. MoIxTosE.

A LEXAN DRIA CARRIAGE m?RKS
MeINTOSH,

=y
Manufacturera of
FINE

Gladstores,

Carriaves,
&o,, &o.

TILBURY CARTS A
SPECIALTY,

SELF-FEEDING.

Three Sizes—Expand any tube
from 1} in. to § in.

OPENED

CLoSED

& CO.,
HERPELER, ONT.

Manufacturers of Blacksmxth’n Tools and Tube Expanders.

EORTLAND ZE'ORGE

And Shibs’ ron Knes Manufactory,

ARDINE&CO:HE5PE'(ER=0NT. e

r?-—v"“ t ™~ \'—*“"

E‘ o e 35* L ‘

. + o v & *

;:(.. T Bl‘ A 4 _:5 A
vv'3 > I" x\(‘ 63 ) :az" ? xl\ -3 4‘ >:

Gorner of Karrhon Btreet and Btraight Shore Road, =~ -
FORTLAND ST, JOHN, N, B
Jd. 4, & W. A. CHESLEY, Proprs.,

5 | ==MANUFACTURERS OF—
H:mmorod sn-mxa; for mllllnd Slumbolu, all llxu. Locomotive I"mnu, Ttuck, Engine and .Car Axles.
Plston and Co;

Cranks and Crank Pins, Guide Bars, Cross Heads, Beam Straps, Wheel Arms
Gate Budl. Ships’ lron Knoa. Anchor Shapes, Davitis, Iron Ruddan, and all kinds of

Hammered Shlpu ;
nnllwny Forgings a npeelalty. ' C

;n- JOB PRINTING  of ‘every description done at the Journal

of Commerce Office.

cat CUTSE DL

.+ Stocks|

- Phaetons, = = . Right os. Cottonades iglteplmn and I’anoy Miied

A. B. JARDINE

 Now Brunswlck Advertlsements

I—I W NORTHRUP &~._CO
* " Commission Mpro}m

F1sh Tea Dulse, Fruits, Splces

- Groceries, &e. g

_ -o—Som Ackwra—lo-%
" Canned Finnan Haddies.

8T JOHETNW, N.B., CAIN.

A.C.SMITH & CO.

—\HOLEBALR-—

= Produce Dealers «

Hay, Oats, Heavy Feed, Potatoss, Buiter,
Cheeso, Pork, Hams, -Lard, &e,

SAINT JOHN, West New Brunswick
ST. JOHN, N.B; CANADA, '
W. A. LOCKHART

AUCTIONEER & BROKER,

Consignments of Merchandise Manufnotn d
Goods, &o., for Auction Sale, Solicitad. e

. BALES ROON:
06 Prince William Street.

WM. PARKS & SON

(Lrurrep)

ST. JOEN N.B.
Cotton Sbinners, Bleachers, Dyers

and Manufaoz‘urers
Cotton Yarms, - Carpet W Ball Knitting
Cottons, I-[osiory

arns la d Yarns,

for Manu.
facturers’ use.

Beam Wugm for Wogllen Mills, Grey Cottons,

heotings, Drilla and Duoks,
Sheetings, Shirtings and Etnpea

Theonly ** Water Twist” Yarn made in Omada
ACENTS)
Wx. HEWITT, Jomy HALLAM, Toronto, Ont.

H. A. LARQCHE, Agent ifor the Provi f
Quobeo, 61 Bt I"mngeow Xmlr.ier gt %ogt?:eaﬁ

~MILL8 ;-
New Brunswlck Cotton Hlllls-
. 8t. John Cotton ‘Mlils.
_ ‘8T, JOHN,'N,.B,

MONCTON

SO_AP anp° CHEMICAL

COMPAINY.
MONCTON, N.B.
Bun,” & speoi-

Manufaoturers of and Eminﬁ
alty, and other favorite brands. silw Coolinr
" Tiabri osting Greages. Motalic Paints, &o.
. Corresvondence solioited.

8. R. FOSTER & SoN,

" Manufasturers of '

WIRE NAILS

STEEL & IROH-OUT HAILS.
And SPIA’ES, TACKS, BRADS,
: SHOE NAILS, HUNBARMN NAILS, &c.

. ST. JOHN, N.B.

G II M o R_ &5 Cv'o
25 8t. Peter §t., MONTREAL,_ .
P Agoots lor onrlo lM Q‘““'

Ty

[N
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f—_“?—' __|BRITISH
[NSURANGE |GEATS |

Responsible and capable Fire Insurance
Agonts and Agents of other brahchea of
Ipsurance in Oities, Towne and Districts
througbout Oanads, having the opportuaity
of doing some Life Insurance business, may
reprosent ONE OF THE LARGEST AND MOST
PROGRESSIVE LIFE COMPANIES in the
world, issuing all modern plana of insurance.

$& In applylng for agency, address com-
municstions, with full particulars, marked
« CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Office,

MONTREAL

Mutual Tuife :
Assurance Co.of London, Ens.
ISTABLISHED 1847.
OANADA BRANCH, MONTREAL,

c_anadlfn Investmonts,
“nearly -~ - - -

ACCUMULATED FUNDS.

1857 vauuve “she0s vBeaND sava e
Visesssens t:loo:
1889 1lveevereenraneseenanen

F. STANGL/FFE General Manager.

General Agents,
J. B. & A, W, SMITH. ;

"LONDON ~
'Guarantee Cns

. /loclde_nt

OOMPA.ZL\'I'Y

(unarap)

OF LONDON, -. ENGLAND

© CAPITAL, - 81,260,000. - -
' . Head O_ﬂccfor Canada: '

EMPIRE|

- 1,000,000

$ 565,000
1185000 | 72 KING ST, EAST, - TORONTO.
i’gig’ggg BONDS OF SURETYSHIP
)
4,780,000 Issued for pnrst‘.’loe:ﬂ giﬂ:l:m do:f trust where
. g,ggg,ggg ACCIDENT INSURANCE on themost spproved plana - -
Y )
6,854,000 AT, MGOORD - - - TORONTO,

OHIEF AGENT FOR OANADA.
Geo H. Pattorson, Agent, Montrenl

PROVINCE OF QUEBEC.
The Directors nre opcn to antartaln npgllcatlou for
where the C is efficl
represouted,

- Toronto,

B now call the attentlon of the' '
RETAIL Trade.to.our

NEW CABINETS or ROLL
DRES SBRAID.

These beautiful Cabinets presented
FREER to. Retail Patrons only.

TE X

Cascade Narrow Fabrlc Com’ y

COATICOOX, QU‘E..,

—MANUFAOTURERE OF—

Fme Tailoring and Lama Bralds

Corrospondence Solleited.

.\

WESTERN

ALAssurance Company,
FIRE AND MARINE. INCORPORATED (85i.

Aggots, - - . $1,666.665 19°
I100me for Year endmg 8151; Deo., 1890 - 1703,864 07

Ilead Qfﬁ.ce: jI‘oro:n.‘co, Oont.
+ §u J KENNY, Managing Director,
A M Bux'm, President. O C. FoBTER, Seoretary.

J. H. Roura & Co., Managers Montreal Branch,
190 _ST JAMES. STREET. .

Lt B

LONDON

AND

LANMSHIHE
LIFE

Ty
~qer

THE FIRE

Insurance - Assoclatlon:

(LIMTTHD), !

i

Of . LONDON, ENGLAND.

SIR DDNALD A. BMITH, K.C.M. G, lI.P., - - COhairman:
lechfB‘ :

RUBERT. BENNY, Eeq, - = - - - - } .
SANDFOBI? ‘FLEMING,- Elq., 0. MG - § .-

- (}lnef Office for Canada ;. - --MOA/TI?EAL
No. 317 8t,. Franoois XSvior Stroet. o
Coa . d KEHIEDY. ‘Managor.

(ﬂinufpﬁm i 3

. neud Office, Toronto.
nomember. aftor Throe Years

POLIGIES : ARE : INCONTESTABLE. -
Freo from all restnchons as to rosidence; travel or ‘oooupation. . .
Paid-up Polioy and Cash Burrender. Value Guaranteed in each Pollsy, -
The Neiw Annuity Endowment Policy affords absolute protection against ... .

Early Death, provides an’Income in_old age, and-is a good tnvestmend,
Polio {6z non-forfeitable aftér payment of-two full annual Premiums.’ "
Profité, which:.are unexcelled by any company ‘doing bueiness in Canads,
m allooated every five cf““ from the iesne of the polioy orat lomm-
periods as mav be seleote f the insure
2 8 so ALLOCATED are ABSOLUTE and not’ liable to be-.
reduoed or reoalled at: m}r utura {ime under any ¢iroumstances. . Ny
‘Participating. Polio; d e ave entitlod t0 110 loss than 90 per oont of ’
rofita earned in their: el n.sn and for the put seven’ yom havo asotually - .
moe ved 96 per cent. of the proﬁu BO OATD! .

Wi MAODONALD“‘““Q IS "J.AK. MAODON QLBBM

: Ouuxnn 7L

i
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1 and Manuf

IL&—.

OF EVERY DEBOBIPTION.

9 Common 8t., MONTREAL.

McCOLL BROS. & CO.

TORONTO,

Aro the sole manufaoturors of the famous

LARDINE = OIL

Enown everywhero “ag the finest Oil in
: Canada.

McCOLL’S Renowned Cylinder OIL

Has Absolutely no E
a4 Absolatoly mo Hiquel. dine 01l

Boot and 8hoe Manufacﬁxrers.

ARCHIBALD & TURNER

Wholesale Manufacturers of

Fine Boots and Shoes
MONTREAL.

LOUIS COTE & BROS,

WHOLESALE

BOGGT ana SHOE
MANUFACTURERS,
AT, HYACINTHE, P. 9.

COoCHRANE, 0488ILS & (0.

MANUFACTURERS OF

BOOTS & SHOES

WHOLESAILH

CORNXR OF
Cralg & St. Franocols Xavler Sts,,
MONTREAL.

CANADIAN RUBBER CO'Y,

OF MONTREAT.
MANUYAOTURNRY OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose,

The Purest!
The Cheapest !
The Best!

The. NEW WATER-WHITE BURNING OIL,

JJOHN TNVMECINVALILLAN

w5 REFINER AND PRODUCER, &t

PETROLIA, Ont., 7 {

N Paraﬁne\ Wax Benzine.
THE XEST WA AX

17.St. Bacramont St.,
MONTREAT.

Lubricating Oils.
CANDLES.

SUBSCRIBED CAPITAL,

DEPOSITED WITH CQOVT. OF OANADA. -

AN -

THE

i3 :‘"‘ﬁx

/m;mm spEorIL

Sy
EN Il(] 1 ‘SHI/{

CousumNG ENGmEERs"

ﬁreventlon of Accident our Chlef Aim,

A .. Roaa Chier Englneer

- $100,100

§ 54,724

SIr Auex.CAMPRELL KCM.B, PRES.
{Lieub Govr.of Ontario)

Jonn L.Buaie Eso.VicE PRES,

AFRASER SecyTroas.
Heab OfFrice.2ToroNTO ST.

TORONTO.

Economy of Fuel Secured.

}, W. GRIER & MUDGE, Agents, 7725 Noire Dame St., Monireal.
0. EXGRANBERG, Resident Inspector,B7727 Notre Dame St.

BEOCURITIES.

104 108
120 12

British Columbis, 1865,6 D8.cvveeieatns
1877 cninnsnienne

Canada, 4 p. 6. 10an, 18600 eevsrvvnnned 100 111
3p. 0. 108D, 1888 weeiovnvnennnd| 943 95§
Dobs. 1884.3}p.c....7....,... 108 105
She Rallway & other Stocks. Flef'
New Brunswick 6 g ...... o 100 | 103
Quebeo Provinoe. po 187 cennens. 68 | 108
Do 05 Dr Oueeenns JIGT | 108
Bo go ﬁp.o.... {(1)13 105
Atlantio & Nih Westorn 5'».'«'.'(';& s
00 1at Bdg.ouus JU5 1 17
10 Buﬂalo and Lake Huron £10 £he.. .. 24 1
100 Do 51 p 0. 18t Mort.vvseeena. |183 ] 184
300 . Morbes ueenes 133 | 13

Can, cunml 5 p. ¢, 1at M, Bds Int.
£UATL BY QO¥ervsianis - aonorsa 08| 108
Oanadian Pacifio $109. cvereeneensnd 78| 76f

100 Grund!l‘mnk Qeorg Bay. &o.

T8 Mo reenarrencenraecrieersesand 102 | 104

100 {Grand Trunk of Canads Ord. etock| off o}
100 2nd. equir. mtg. bds,8peji27 | 159
100 1at, pref, ALK asesses.| 6211 62
100 2nd, pref, ntook.... sooe L 4240 49
1 5. o worm. deb stook: 41| 13
D. 6, perp. deb. atoo
100 4 p. 0. porp. deb. stook. | 47 1%;
100 [Groat Woshm aha.m.s c. sevenes 193] 125
300 d:.. ........ ey
100 |Hamilton Wee6Du00 s0veens [T ] 10
100 |M. of Cﬁnadas . 18t ortli mo 1071 109
}% ontmal nnd smplain 6 p. ¢ s
l'dontrul Borol' Tot mtK. 6 1o o, ‘15 138
N. of Uanada 1at Mig, 5 Bpducrsst. 1106 | 110

Northern lxtonulon. 6 p. 0. pro 101 104

00 uoboo Contnl &. 18t Ine. Bds 26
g fonda 18t Mort. . 59 1%%
1.1 Woll.tGr%y Bmoo. 7 p. [ Bda o
00 |3t Linw. and Ott. 8. o. Bds 3% u
Banks,
10 |Bank of British Columbiasies.. ... )
100 [Bank of British North Amoriea.... ;g% ?’9}:
Munlcipal Loans.
100 [City of London (Ont) 1st pref. & p.o,
100 Cltyolﬂg:ontreals £5p. or.'. FPUTI }32 L‘%
100 |City of Ottawa, 6 v.0. 8 e | 1%
redesm 1 8)0-.&«. +lu8 | 1C6
YT %‘])g %&5
100 |City of Quoheo.hp-o oon:.' 1873, . 101 { 108
. p o. re °$§"1873 og 104
100 [City of Toronto.ﬁ D. nz lsﬁ 1(116 %(])g
; § p.o. sta. don. aio s 1874 .00 108 | 124
p.0, gon. oon. deb
4 p.¢. 8tg. bonds, 1951 ) 11,81 ]1%3
00 |City of Winnipeg, deb., 1834 & p.c . .[108
dob, 80rip, 1883 6 Dua.ese p %gi ﬂg
Niscelianeous Companiss.
100 [Canada Com an e e 651 50
100 |Canada Nort! el 8 .
100 [HudBoR B2¥.eiesversoreansancar,.. 133 181
THEQS omm
__/

fﬁ/ﬁ’
w@oﬂ EBCE

HIANEE mauusumc BUEW
DEVOTHD TO
Commerce, Financs, Insurance, Railwoys,
Hamfmsng’ M‘mng and Jomt

Issued Bvery Fnday Mornlng -—

SUBSCRIPTIONI .

Montreal Subscribers, » your
Mail Subscribers to say othu pul ol Oannda :2

British' Stbscribers, - 108, stg

American ¢ . . . . . .
Singlo coples = =« » = 106 cach

Bditerial and Busimtsz Offices }

Nos. 171 & 178 ST. JAWES STREE],
Head of Bt, John Strest, ..
MONTREAL.
M, 8, FOLEY, Editor, Publisher and Proprietor.
A~ Wa do wet wnderiake to relsurn wwwtid
mannscripie,
A0~ Al pagmsnty to be made to indqnmm s
Mostreall
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Loading Hotols in Canada. .

Erecrep 1885.

TEL BALMORAL

NOTRE DAME §T,
Montreal, - Canada,

RATES : 82 to §3 per day.

tees e

The most central, and one of the

oquipped Hote! in the city, )
Accommodation for 400 guests.

Streoet Cars pass the door too all
parts of the clty every two minutos.

Formorly of Ovarlook Mountain House, Oatskil
Moantains, Now York, and other first-clazs hotels

St. Lawrence Hall.

1S HOTEL was opened on the First of May, 187?,
T by the former Proprictor, so long and favorably
kmown throughout Canada, the United States and
British Empire, who has spared no expense in entirel
ra-furnishing the whole house; also adding
modern Improvements, which will considerably
ezhance the already enviable popularity of this first-

class Hotel,
H. HOCAN, Proprictor,
S, MONTGOMERY, Manzger.

HOLYOKE, MASS.

HOTEL o HAMILTON.

GEO. H. BOWKER. & 00., Props.

Tus Meeien Housg,
Fall River, .Mau._

Winragop -t Horer,
Meriden, Conn.

THE RUSSELL,

—_OTTAWA,
THE PALAE HOTEL OF UANADA.

This magnificent new Hotel, fitted up in the most
modern “J 0, is now re-opened. The Russell contains
accommodation for over Four Hundred Guests,
with passenger and baggage elevators, and commands
» spiendid view of the City, Parliamentar founds,
river and canal, Visitors tothe capital having business
with the Government find it most convenient to stop at
the Russell, where they can always meet the leading
public men, The entire Hotel is supplied with escapes,
and in case of fire there would not be anysconfusion or
danger, Every attention paid to Guests,

ST. JACQUES, Prop.

ST. LOUIS HOTEL, - Quebec?!
WILLIAM lE- RUSSELL, President.

SHIPPING TAGS.

Having all the machinery necessary for the
manuigcture of Bhipping Tags, we would call
the attention of Merchants and manufacturers
to our exceptionally LOW PRICES in this
lilne~JOURNAL OF COMMEROR.,

most elegantly furnished and best,

JAMES SMITH, - Proprietor |

Hotel Diroctory,

annum.
ONTARIO,

PLACR, NAME, PROF, OR MGR,
Broorvmyz. . The 8t. Lawrence Hall ....
. Amos Bobinson

Prics of admistion fo this diréctory is $10 por

| DwwAS. eveor . Tho Elgln o v veuve canssees

GALT, .\ 4 s0vs., The Quoen’s,.. .., U, Lowell
Haumrod . .v... The Royal,,,,.. Hood Bros,
Emagrod, The British America, J. E. Dunham
Lowpox, .., .The Tecumseh,....0.W. Davia
Orzawa. . The Russell., Kenly & 8t, Jacques
ToroxT0.. . The Queen's. .. MoGaw & Winnett

- QUEBEQ.

‘ Montraar, The 8t. Lawrence Hall, Hy, Hogan

®  ..The Windsor Hotel....0. Swett
% ,..TheBalmoral,,.8. V. Woodruff
QUEsN0, ...+, The Rusgell,......, W. Ruseell

NOYA SOOTIA. )
Haurrax,...The Halifax, .L. Hessloln & Sons

BERNUDA.
Baruuna,...,. Windsor Hotel, .., W. Bradley
4 eese..Waverly.. . Mrs, Wm.'8, Dore
#  iee....Homilton ., ., Walter Alken
vse.s American Houss,...A, Paschal

Bermuda Advertisemonts.

COEH.IN BARKRITT,
Shipping & Commission Merchant,
Wholoesale Deater In Provisions, Graln, Hay and Straw,

Consignments solieited,’

Orders for Barmuda Produce attended’to promptly,
Parliament and Victorla 8treeta,
HAMILTON, . BERMUDA.
Rurzrxxoxs—Hamiiton, Barmuda :
Bermuda Bank, | Butterfield & Son.

THOMAS H. PITT, Shio Agent.
Commission & Produce Merchant,

And Dealer in Lumber, Sugars, Provisiona, &e.
Consignments solicited, and orders promptly
attended to.

36 Front Street, - HAMILTON, BERMUDA,
References—Maezsrs, Black Bros, & Co., Halifax, NS

“ W, Wall’s Sons, - New &ork
The Lombard Inv t Co,, B

Garland’s Banks, Bankersand Bank-
Ing In Canada, Wih List of Bank
Solicitors and Commercial Lawyers.

PRICE, -~ §2.00,

The ahove is the title of o work just published,
which will be found to contain the pith of Cana-
dian Banking, with a completo list of Banks and
Bauokers, and whore loostad. “The growth of Sav-
ings Banks, Insurance, Trade an
Rollways and Rsilway Trafic, Postul Serviee
Mining and Miveral Produation, and Recoipts an,
Ezxvonditure of the Dominion sineo (1867) Confed-
eration. Algo Aota of the Dominion Parlinment
rolating to Banks and Bankine, Saving: Banks In-
surapoe Bills of Exobange,Choqnes and Promissory
Notes, The isgue of Specia and Dominion Notes
vnt.htn_ synopsis of the Banking Svstems of other
eountries, .

Those desirous of obtaining this work maydo s0
by eonding price to the editor.

N. 8. GARLAND, .
Department of .Finance, Ottawa, Cansda,

Acceuntants, Agonts, &¢. .
[ZHer Zegal Cards see sher pogas.) =S ’

Commeree,

B. HUTCHINS & CO.,

Real Estate, Rantal & Finanoial Agents, )

Room 201, First Flat, New York Lite Bullding,

‘Place d'Armos Square, - MONTREAL, ~

Telophone 2486.

Stocks, Bonds, Mortgages and Cash Loans nogotiated. '

WM. McKERRON,

Gustbm House and
Forwarding Agent,

HATIFAX, N.S.

S. A. D. BERTRAND,

Official Assignee for the Pro-
vinece of Manitoba.

Under the recommendation of the Board of Trade
of the Uity of Winnipex. Insolvent and Trust
Estates carefully managed with promptness and
©00n0MmYy. oial attention to confidential busi-
ness enquiries.

35 Portage Avenue East, WINNIFEG, MAN.

ESTABLISHED 1884,

CLARESON & CROSS

" Chartered Accountants,

26 Woellington St. E., - TORONTO, ONT.

X. B, 0. OLARKSON, 7.0.A. W, B. OROSS, 7,0.A.
* A, J. PHILLIPS.

R. C. CLARKSON, F.C.A,,
- - TONONTO, ONT. .
Chartered Accountant, Trustee,
Estansuisneo 1864) Receiver, Financial'Agent.
agonoies at Montreal, Que. and Winnipeg, Man,
Correspondence at London, Glasgow, Huddersfield
Bradford, Birmingham.
Foreign Moessra. A.&8.Henry & Co., Bradford -
References $ The City Bank, London. .

JAMES C. MACKINTOSH,
. Banker & Broker,
HALIFAX. N.S.

Spocial attention given toinvestments In sound divl-
dend-paying Stocks and Deboentures,
ColPoclions mzde in all parts of the Maritime Prov-

Inces, . B}
Business informstion afforded’to customers.
166 Hollls Street.

J. DUNCAN DAVISON,

114 Bt. James Street,
(Care Dun, Wiman & Co,)

OOMMISSIONHEIR

Koy Yollowing Fyovinces ;

Ontario,Quebec, Manitobs, New Branswick

Nova Scotia and Prince Edward Island, ..
. S5

If you want to sell to 2,600 of the Leading
Grocers in Uanada,

ADVERTISE IN THE

DOMINION ~ GROCER

Every Grooer who wants to kes 7
e%o timaa raust sahsoribe togh? to

DOMINION - GROCER

Only 81 per annum or 756. in advance.

¥e Srarmater 1 Shdelln of 2,500 Lyl

Address all correspondence to
H. ALLEN JACKSBON, Editor and Manager
"7 . P.0.Bex F13, MONTREAL,

1IMORY A, HLLEWORTE,

“Architect,

OIVIL axo MEOHANIOAL ENGINEER.

ills, Surveys and Plans for Mill Sites
Plans ggdlghes evgl?;m’;ent of Water Power.

HOLYOKHE, MASS.

JAMES BAXTER

NOTE BROKER,
Buys and Sells Commercial Paber, &c.
128 8t, James Btreet,
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Insurance. . Stocks and Bonds—INSURANCE COMPANIES—OAxADLAN,—Mawirsal Onel atlons,” Mar. {4 1891,

. - Last Amount . - Oanada

THH Nix AxT, No. | Dividend | Si2¥e | pald por uotati
- : ’ u or Cour Bhares | o7 oar. par value. | PRy POT1. gm:et?n'
ACC|dent |nsurance Co Beitish Amorioa Firoand Marine. .| 10000 | &6mos. | $80 80 71 e T
O emciice, ifer & Aostdont v1| 1L | Glamues | 58 7
OF NORTH AMERICA. Gontoderation m?:,....?...:‘.‘ ':::: B | Semom | 00 | M0 f L
I tod by Dominion Parliament, A.D., 1672, | Tayel Chadsng Tnavrans | B | cmen | B 2 N
0, amen . \ yal Canddian Ingurance teve.uues 08,
R Y uarantee Co. of No merioa. ...
Authorized Capital, ~ $500,000.
— Drrrise AND FORRIG t.—(Qnetations en ikt Londow Markel.) Feb. 18,1891. Market value p. p'd up sh,
HEAD OFFICE:
- ) Atlag vioseaersvinassens} 24,000 50 veseee v (] £28%
167 8T. JTAMHES 8T. gr{ndsh and Forolzn Marine B0000| 50 4 2
0doniaD. . eveueranrs cerests . ..
prodem, < - e s AT, o | SRRSO AR REL Y g ) ) R
- ® % @ = = IR . ALY oy 3 cosnsn
w:" ‘m: dont o Daneging Dirosto r}ilrfn?;%aﬁee aociation 111111 106000 5 £10 £2 “iis 6d
- hat agin rootor: nggow Mareaser sssvessafasvivavasse]ienrnasensve]isioiancanse] werans CoL
OWARD RAWL. guardliy it and i sae Bl R Ay e
EDWARD RAWLINGS, | Jmeriairize o g e | 10 B AL
Ansc-chtion of Sootlan 10,000 15 40 8 .

'.l'he Acoldentlnﬂm‘anoo Company of North ...ondon Asgsaranoe_Corporation.....| 85,802 48 25 12 .

America possesses a rocord for both rollubllity London & Lnnouhi v v0e vesse| 10,000 10 10 T7-20| coieer L,
and Hborality, ono proof of whioh ie that it has | Liverpool Londul:Globe Fire &L.|£39,175 70 20 9 £60§ £504
paid over meteaw thoncand nu and kas comw- | National TOPIRG 0 25 tenieraran 2t
tesied but elevem claime at low im 18 yeare for | Northern Fire & 80,000 70 100 5 £74i
nearly one million dollars, 1t has ample finanoial | North Brit. & Mero. ¥i &L . 56 50 61 £58 £584
rosouroes, and has made the Special Digordl with | Phoonx Fireeseeivvessrscssassecasss| 6,022 | £21 p. 8 .. . '£258 £570
tho Imssrance Depariment m Ottawa. Itia, more- neon Fire & Life..cvveierieeaanses.[200,000 10 1 a £8 1516
over, ;h,e onlyl Cob ntnyAw ;)dso %u nnlra.nd funda : y&% I]:linran:ielﬂ'ilﬁ&mfo. gg.% Sg %8 g £19 ﬂg)

ol icable to Accident Lneurance. oottish Imperial Life...... X :
aro 13 8PP Hoottish Provinolal Fire & Lifo- -vr. 20000 | 15 5 3 a0

Mutual Life Insurance Co.

OF NEW YORK,

RICHARD A. McCURDY, - - - - President.
- ASSETS OVER $!36,000,000.00.
Tho Largost and Best Tdfe Insnranocs Gompany in the World,

The Now Busincas of the Mutual Lifo Insurance Company in 1889
Eucoeded $151,000,000. -
Its Businoss shows the Groatest Comparative Gain mado by any Company
during the mmt yoar, inoluding
+ $10,819,174 46

A gnin in assotd of....
A'gain jn incomo of. .. 903

A grin in now Prommms of . £1,8M4, 6(;6
A gain insurplus. .oieiee . o 17'17184 81
- A gnin in now business of «vvaeiiariinnens s 48,388,223 05
- Agneinof risksinforgo ... ciiiereiiisiiiiiiiennins 83,824,749 56
' AGENTS WANTED. Applyto
FAYETTE BROWN, Manager, - - MONTREAL

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIRE AND IL.LIFHEHE.
Liability of Shareholders Unlimited,
OCAPITAL, - = = = =« =« - = =« $10,000,000

RESERVE FUNDS, - - - - . - . 10,624,438
LIFE FUNDS, = = e« = = = - 16,288,046
Investments in Canada for the sole pro-

tectlon of Canadian Polley-holders, over * 800,000

Hoead Office for Canada: MONTREAT,,

Kvery description of property insured at moderate rates of i
Assurances granted in alFthe most approved rms, promivm. - Life

CHIEF AGENT,
W. TATLEY.

NATIONAL ASSURANCE Co.

OF IREIL.LAND.

INCORPORATED 1839,

CAPITAL, Vully subicritedy £1,000,000 STG.
Total Reserves [Fire Only], Dec, 31, 1889 - - - $625,000
Total Assots, o oomovom . - 2,600,000

CHIEF AGENT:

TOULS E. BOULT,

i

ATLAS ASSURANCE COMPANY
| (OF LoNDON, ENa.)

FOUNDED 1808,
CAPITAL, (fulty wbﬂcﬂbed) £.1 200 OOO STG.
Fire Income, 1889 - - - - - - - S194781
Entire Funds, 3lst Dec., 1889, = - - - - . £1956,000

. BRANCH MA.NAGER :

S MON‘I‘RE.A.L

Agonts rogulred In unropresented towns.

Scottish Union and National
INSURANCE CO,, OF EDINBURGH, SCOTLAND,
- Established 1824,
M. BENNETT, Jr., Gon. manager North Amerlean Branch, Hartford, Conn,

@apital <.vo o000 $30,000,000 | Invested Funds .., .. $13,600,000

Tolal Asselsovsve o 84,472,708 | Deposit with Dom. Govt. 135,000
t val
W arran Kavanaan,Reaident Agont, 117 8t. Frnnooin( Xnv:er.sut?.). Moxranan

Py

Quebec Fire Assurance

COMPANY.
ESTABLISHED 1818,
Government Deposity « « .+ .« o v v o 44 . 375,200.00

Divectors—J, Groaves Clapham Preuldout Edwin Jones, Viee-
"dont: W. R. Doan, Troas. ; Senator 0. A, P, Pollet ior,Goo.IL'RXn%:oPr“Al
P IIunt.IIon.Piorro Garnonu, Chs.Lnnglois,In ootor; W.W. Woloh, Booy.
enetes—Ontario—~Goo, J. 'oronto.

onreal~J,
- New Brunswick—Thos.” A, 'l‘omnlo. Bt. John. ManuobaEAFoﬁghgvgy.‘

Winnipex. . . .

™ MANUFACTURERS'
ILife and Accident

INSURANCE COMPANIES.

Traders’ Bank Building, Yonge 8trest
TORONTO. '
1]

v
Comblined Capital, :: $3, 000,000.
PBE’SIDFNI':—BlaM Hon, Sir John A, Macdonald, G.C.B., P.0,
. GEORGE GOODERHAM, of Gooderham & Worts, and Piestdent Bnnk of
Toronto, VICE.-PRESIDENT.

‘WM, BELL, Orgnn Mafr,, Guelph, S, F. McKINNON, Wholesale Mrcht, Toronto
Hon. J. A. OutMET, Speaker House of Commons, Monireal ; RepeaT ARCHER,
Pres, Board of Trade: A F .Gaulr, Wnolesale Mercham. R. McLznNAN,
Railway Contractor, Alexandria : A, G. McBrax, Grain Merchant, Montreal, are
a local Board for the Proviace of Quebcc. :
BELBY, ROLLAND: & LYMAN, - -~ Qicboc Managers

. 163 ST. JAMES 8T., MONTREAL, - ’

JOHN F. ELLIS® Managlng.Dquctor.




~Insuranco,

Imurance

¥ FIRE
Prompt settlement suanntead by the hlltory o!' the

CALEGNIAN " INSURANCE ™ co'r|

or EDINB'U’RG—E
FOUNDED 1805, "

1to three vears’ Annual Income, maki
Firo Resorves equ:lmble Companies dojng, business in Canns

Yoad Office, Montroal,- TAYLOR BRUS., Gensral- lgsm‘s

8 of the moat

THE FEDER A

LIFE ASSURANCE COMPANY.

HEAD OFFICE, ~ HAMILTON ONT.

Guarantee Capilal, - - - e . $700,600
Government Deposit, ' - N S 51,000 {:.

Writes Liberal Policies without Burdensome
. Oonditions,

On the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowment
Bond now before the publie.
Agents wanted in all unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal, Managing Direotor.

WORTH KNOWING

« [t is the safest and fairest Policy [ have ever seen,”

was the remark made b% & prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the

ordinary Life Pollcy of The Temperance
and.'Ceneral Life Assurance Co.

This is the only policy offered to the Oanadisn public that can
neither Inpso nor expire, ag to iis paid-up value, tiit death ensmies,
after three annual premiums have been paid on it.

HEAD OFFICE, - 22 to 28 King S, West, = TORONTO

HON. &. W I’.OSS, LLD,- -~ - Prmdmt
HON. 8. H. BLAKE, Q. 0, -
ROBT. MoLeaw, Biqy - - - - }W“'P residente.
H. SUITIHERLAND, - Manager
Correspondence solicited. Agents wanted. -

INSURANCE. /AT "CURRENT | RATES!’ Bt

BRITISH AMERICA

ASSURANCE CoO.

‘ROYAL CANADIAN

. oonditional.
1 foroe till the value is exhaucted. "It provides a legaoy oertain, instead of a

: ncorporated xs;a. SRR
HEAD ""OE"E,'I.C:E.' - - 'ronomo.
B l.'asb L‘aplfal and Aaaefs, 31,133 666. 52.

ZBO.A.BID OZB‘ DIRECTORS T
JOHN MOR!SON, Governor, . JORN LEYS, Deputy Governar

Johu Y. Reld.™ * G. M. Kinghorn (Montreal).  Hon. Wsa. Cayley.
A, Myérs, Thos, Long, . . George K, Smith,
Dr. H, Robertson.

FIRE ARD MARINE INSURANOE 00,

President, - DUNCAN .M”oIJV’.’l'YRE Esq.
Vioe-Pra&idsnt - Eon. J R, THIBA UDEAU

) Head ofmco, |57 8t. James 8t., MONTREAL.

Oa.pital = = e e . e . 8500 000 .
Apgets, = <« - - - - ~ =~ 745,000
Income, 1888, -~ - "= - - . 8635, 000

HABBY OU'I'I‘, Bsorslary. AROH. NIOOLL, Marine Uulmmtcr

6. H, McCHENRY, Manager.
K. J. X. DROLET, Agent for City and District of Montronl.

THE DOMINION LIFE ASSUIMNGE 00

Huap Orvion, - .-‘ WaraeLoo, OxT.

Authorized cupllal - . SI 000. 000|Dom Govt, Deposit - -
.Subscribed Capltaf, - 250,000 | Paid-up Capitat, - . 62,600

Jaxzs Trow, M.P., Proxidont P. H. Sius, Euq., Vice-President.
oMAs HiLriaxp, Managin iDuecto

Qur Polioy ig & straight promise to pay—like a bank draft, almost un-
No restriciion on travel or oooupation. Is_nonforfeitable
after two or three years—oven for failure to pay renewals, Remains in full

550 000

law sait possible.  There are three classes—Abstainers, Geperal and
Women—giving eash in profits the true benefit of. ita - own -longevity,
RATES sompare favorably with any in the world. Choice of all sound
plans of assurance offared, no other. Xxtension of Asenoies in the Mari-
time Provxnoes oontumplaied. Correspondenoe folioite

THOS. HILLIARD, Man, Dircotor.

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY.
Established in 1363, Head Office, Waterloo, Ont, .

- ' ~ OF LONDON.
Tatal Assets, dan. 81,90, 8264,549.00 " OF CANADA. _ OO,
A B it G M. Tapiorr oy, | FITRE. ACCIDENT. | Subuoribed Copital, - - - £1,200,000

Secretary ; John Killer, Esq,, Inspector,

ESTABLISHED 1864.

C|TIZENS

Insurance Company

Total Assets, includlng Capital at Call (he whole
is a for of the

'IMPERI'A'L";

”Fire 'Iﬁsurance Company

 Cash Assets, move tham -~ .- £1,600,000

of whic

. . Pohcy‘holdexs
MERCANTILE
FIRE INSURANCE COMP’Y.
WATERLOO, Ont.

Subscribed Capital, viouves  .$200,000.00
Government Depositiceressrsssseviroeess  20,100.00

Losses Promptlv Adjusted and Pald. - J. O. Gravel,

L £, Bowwar, Esq., Prerident : P. H.Sus, Esq, E. P. HEATO“-
Secretary: J. B, Coox, Esq,, Impcctor. ; :

HEAD OFFICE—The Company’s Building, .
181 St. James St., MONTREAL
DIRECTORS AND OFFICERS :
Hox, J. J. C. ABBOTT, P.G., Q.C., - Pmesipanr
. ANDREW ALLAN, VIcR-PRESIDENT,
C D Procmr A, Des]ndi

Gen Man.

ep:

107 8t James Btreet.
Weernein $1,328,131 : .

E. D. LAOY.
. Resldent Manager for Canada

'HURON & MIDDLESEX

Mutual Fire Insumnce C‘ompany

o3, MP.. Arthur Prevost
H. Moutagu Allan,

+ .} : Sec,=Treas, " This ‘Com: y doea a onaml Firo Ingurance
' business. tes ch arxe according to hayard.

LiverpooL & LONDON & GLOBE

INSURA.NCE COMPANY
LIlFE and FIRE.

Invested Funds, = < .« w:
Funds invested in Oanada, over -

$40,833,734 |
1,010, 000
Beourity, Prompt Payment and Liborality in tho

adjustmont of Logsesare the prominont eatures
of this Company, Tl

Oanapa Boano or Dmaorors
Hox. Henry Srarxzs, Oheirman, "
Epwirp J. Banrnary, lEsq. o
WeRTWORTH J. BUOBANAR, Esq, S .
Axpaew FREDRRIOK GAvLT, K8 - i e

.@. F. 0. 8MITH, Resident Becretary
Medloal Reforea—D, 0. MacgatLOM, Esq., M.D, -
Standing Counsol~(R0, B, ORAMP, K8Q,
HEAD OFFICE, OANADA BRANCH:, - ;
MONTREAL,. - % &t [

Haad o;m,

NORTH AMZERIGAN LIFE

ASSU RANCE COM PANY,

Guarantee Fund, - ; . ssoo,ooo
Deposlt wlth covernment,

Hon. Avax. Mwmm, M.P., Pzeslde;t

Hox. G, W. ALLEN, |
Jomn, L. BLAIKII, Esq

'Wm.xu MuOAnl, F.I.A Eng,
CHARLES AULT, M. D., Manager Prov, Quebec
Tt e 8t. James 8t.

Business done exolusively on the Premium Note

Bystem.
3 Y v Do M. O, » MiP.
B 5 NURRAY, By D- X OAJERRON b

JOHN STEPHENSON,—NM. & Slc-Tnu

o ——

TORON T O. M'Agonu w-.nud in nnropreuented Dlstrletu.

BOOKBINDING |

— AND ——

- -JOB PRINTII\TG

DOXR AT THR

.OOO

} Vlce-Prea’n

" 171 Bt. Jastion Btieet.
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@%FORTY SIXTH ANNUAL REPORT )

—_— OI‘ THE ~—

New Yor

Life Ir

SUMMARY OX" REPORT |

Premiums, - - - - - -
Interest, Rent, &c., - - - .- .
Total Income, - - - -

Death Claims and Endowments, - -

Dividends, Annuities and Purchased Insurances, -

Total to Policy-holders, - -

Assets, - - -
Liabilities, Company's Standard, - -

Surplus [4perecent), - - - - - .

Policies in TForce, - - - - ..
Insurance in Force, - - - -

— BUSINESS OF 1890, —

CONDITION JANUARY 1, 1891

.. $97.998,200 34
4,929,890 14

$32,158 100 08
$7,078,272 48 -
6,201,271 54
$13,279,544. 02

- . - -

- $115,947,800 97

$101,048,359 11
- 14,898,450 86
178,469
- $569,388,726 00

PROGRESS IN 1890

Increcase in Benefits to Pohcy-holdels,
‘Increase in Premiums, - - - .
Increase in Income, - - - - -
Increase in
Increase in
Increase in

[

Insurance Written, - . - -
Insurance in Force, - ..

Growth of the Companv During the

, NEW INSURANGE [SSUED.
In the Year 1880...cccerciviieciicrucns veenne

22,229,079

In the Year 1885..cccccviievieriiiiiiniinin 68,521,452

In the Year 1890..ccccovviiiiriniiinininiinne. 159,576,065
INSURANCE IN FORCE,

January 1, 1881, cevveviiiiiiiniiieiiniiiinnnne $135,726,916

January 1, 1886 cccvvviiiiiiniaiiiiienns vees 269,674,500

January 1, 1891.cvriiiiinniiinnenesinnnn 569,338,726

Assots, - - - - - -

- - - © $1,158,422 36
- 2,642,288 24
, 2,094,833 84
- - 10,884,209 01
- 8,456,977 00
18,786,756 00

Past Decade.

ASSETS.
January 1, 188L.cciiscvrernniriins vureanan, $43,183,934
January ,15 188B.cieiiees wovire ernrerrennnnns » 66,864 321
January 1, 18%..coveereeieninrnnninnnnerann, 115,947,810 .
ANNUAL INCOME
1880 weerenriiininiiiiiiinenniieienns e, $8,964,719
1885 wevreiiiriiiiiiiiiniini s e, 16,121,172
1890 wvers vievirerinnirctterr v 32,158,100

Number of Policies Issued during the Year, 45, '754 New Insurance, $159 576 065

RUFUS W. WEEKS, - - -
THEODORE M. BANTA, -

Actuary| WILLIAM H. BEERS, - -
- Oashier| HENRY TUCK, - -

President
Vice President

A. HUNTINGTON, M, D., Medical Director| ARCHIBALD H. WELCH, 2nd Vice-Prest.

CANADIAN DEPARTMENT'

HrAp OrrIcE :

Company’s Building, - -

Montreal Boa.rd of Trade Bu11d1ng -

BraNom OI‘FIOE
- ‘Toronto

DAVID BURKE, - -

—' General M_a,nager for Canada.

-




