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Leadlng Wholesuie Houses.

1_QINTYRE SON
&co.

KANFACTURERS' AGENTS
- AN -

IMPORTERS

DRY GOODS
SPECIALTIES:

LINENS. DEE8 000DS.
KM GLOVES. SXALLWARES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS
St. HYAINTHE, Que.

SOLE AGENT FOR

Granite Mills (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike River Mills (Notre Dame de Stanbrldge)
Woollen Underwear.

St. Hyacinthe Manufacturing Co.,
Best Quality Canadian Flanneis.

Wm. Algle Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENUIES:
226 & 228 McGill Street, MONTREAL

-AND -

62 Bay Street. TORONTO.

vOm1Wm A r
Felt Hat Works.

1878-PARIS EXHIBITION-1878
Prime Med awarded for our nanufaoture of

.FELdr' HATS.
W arc no produch Wery dsrption of FURan

WOLSOrT FELT STS, and cau u h o d
beo, Current rate,, as'our addition to ma iney has
te'hblcd us to double or product.

FPUR GOQO'DS
op OUa oWN MANUFACTURE.

Plush, Cloth and SaQtCh Caps,
Ctoves and ÉW tt

Of English and Domestic mauufacture.
OCCASINS, SNOW SHOES IPANCY
SIEIGH ROBES, BUFO, &c.

TO MANUFA CTVRRRS.-WO have a large stock
f S , Pcmia Lamb nd other Skins, Trlmmlags,&c.

JAMES 00RISTINE & C.,
Warohouse, 471 te 478

9T. PAUL ST MONTREAL

Lesdeig Wholeuale Houles.

Millin.ey Opming
TO THE TRADE.

The Millinery"Opening this Soeon Commences on
Tuesday, February 23rd.

We cordially inFte Overv Morobant and Millin er
-ben in the o ty to visit our wartouso and in-
seot our stock.

Our new Silice. Satins, Riblonq, Laces, Frillinge,
Veili go a"d Embro'dories surpeasa atny of Ouorfrmer howings. Every department fuliy os-
sorted. NO f8noy prioce en faucy gonds.

JOHN MACDONALD & 00,,
Wellington and Front Streets East,

TORONTO.
John K. Macdonald. Paul Campbell

Jas. Fraser Macdonald.

Dominion Cut Tobacco.
CICARETTE & SNUFF WORKS.

0- BRÂNDS ---

PUBITAN.
OLD CHUR.

OLD IGINIA. >
U1E.

"0. 1,,"
The Leadlng Cul Tobac:o of the Dominion.

D. RITCHIE & Co.
. MONrREAL.

AND

FINE
TAILOR

27 and 2

MO

734 Broad
Hudd

COMPANY,

WOOLLENS

S' TRIMMING3.
9 Victoria Square,

NTREAL.
uy ancl 'Eront Ste.,
ORONTO.

vay, - New York
ersfleld, Eng.

Leading Wholeuaie Houses,

FOR SPRING 1891
SPECIAL VALUE IN

PRINTS, DEESS GOODS,
BIADK SILKS, SATINS,

CA'?PET8, EVERFAST HOSIERY.
BERTHAMAY K[D GLOVES

ODORLESS WATERPROOFS.

17, 19 & 21 Victoria Square, ancd
730, 782, 784 & 786 Craig St,

MONTREAL

SPRING GOODS
Broomr, Matches, Woodenware,

Baby Carriaees, Toy Waggons.
VelociPedes, Lacrosses,

Crirke'irg :-: and:-: Tennis Goods,
Croquet Sets.

FULL LNES OF SMALLWARES, TOBAC-
CONISTS', :-: DRUGGISTS' AND

STATIONERS' SUNDRIES.

H. A. NELSON & SONS
MONTREAL and TORONTO.

er Wrl'e for quotationS.

AND COMPANY,

,BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREET

HUDDERSFIELD, ENG.

mu- g-

MARK IISHER,|jONS JOHN FISHER, SON
"t

ÎJ
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Tho Chartored Banks The Charterod Banks. The Charterod Batks.

BANK OF MONTREAL, THE BANK OF BRITISH THE MEROHANTS BAZI
ESTABLISHED IN 1817. -AN

Incorporated by Act of Parliament. NORTH AMERIOA. 01 CANADA,
<C 3apalFl Paid Up, 1- 2,000,000 INCORPORA TBD BY ROYAL CHARTER Capital Paid-ip, 6

5
,199,200

Resit,. -- - --- 6,000,000 Paid-up Capital, .n,ooo,ooo lg. RssersA Fund . . . . . . .. 2,33,00
HEAD OFFICE, MONTREAL. Reserve Fund, . - £055,000 Heal Offce, • Montreal.

Hon. Sir D. A. SUTDI, K.C.MTG,, - - President. London 0,«c, 3 Olmnt Lame, Lon1arais., E C -- OF DIBRTOE.t
Hon. Gno. A. Dauumsorn - Vice-President. ANDREW ALLAN Esq - Prosidr.
Gilbert Scott, Esq. Bd. B. Greenashields Esq. CoURT oY MEED.MoxrS ROBERT ANDER N Esq., V-President.
A. T. Paterson, E , W. C. McDonald, Esq. J. H. Brodie. Ed. Arthur Hoare. T
Hugh McLennan, Lq. Hon. . J. C. Abbott. John James Cater. H. J. B. Kendait. Hector Mackensie, Eq, h Dcan .

C. S, Watson, . Gaspard Farrer. J. J. KMingaford. Jonathan Hodgson, . P. Dawes, .
E. S. CLOUSTON, Genera Manager. Henry R. Farrer. Frederi Lubbok. . Mont an, ohn Cassls, Esq.

A. Maculder, Chief laspector and Supt. of Branches. Richard H. Glyn. George D. Whatman. T. H.
R. Y. Hebden, A. B. Buchanan, Becretary, A. G. Wallis. G3oxas HAGrE • General Marage,

Ast. lnspec. Aiat. Supt. of Branches Head Office In Canada, - St. James Street, Montreal n'i Gatdt, Suet. of Branches.Branschet h Canada :
MONTREAL, H. V. Meredith, Manager. R. .GBNDLEY, aorerai Manager. .

West End Branco, Clatherine St. E. STàNOSR, Inspecter. , BANODI IN ONTARIO AND QUIBnua
Almonte, Ont. Hamilton, Ont, Quebec, Que. Branche and Agmcies i Canada:- Belleville. Kingstn. Queboc.
Belleville, Kingston, " egina, As'n. London Kingston Fredericton, N. B. Boulin, Lndon. Renfrow.
Brantford, Lindsay," Sarnia, Ont. Brantford Ottawa Halifax, N. 8. Brampton. Montrel. Sherbrooke, Que
Brockville London, Stratford, Ont. Parle Montreal Victoria, B.C. Chatharm. Mitchell. Strattord.
Calgary,N' W.T. Moncton, N.B. St. John, N.B. Hamlton Quebeo Vancouver, B.C. Gait. Napane., St. Johns, Que.
Chatham, N.B. New Westmins- St. ry, Ont. Toronto - St. John, N.B. Winnipeg, Man. Gananoque. Ottawa. St. Thomas.
Chatham, Ont. ter, B.C. Toronto, Brandon, Man. HaiOlton. Owen Sound Toronto.
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C. In ersoU. Porth. Walkerton. --
. Goderi, Perth, r , Ont , NEW YOR H kn and y, Broj'n- K ncardine. Prescott. Windsor.
Guelph, P elerbotro', Ont. Winnipeg au Reid Aena a.nsx uro&

ph't.z y.. Pitn Ont fildAents. BBANOHE IN bANITOBA .
H<ailfr.a. N.S. ton E T R AINBAS RANoISC4o-W. Laweonand J.0.WeIsh, Winalpeg. Brandon.

IN GREAT BRITAIN » A ,te. Bnîeh ralBiai-tnoGiss
.ondon, tank of Montreal as Abchurch Lane, E.C. =Lo BAlxEsa-The Bank of England Bur d heai Bain ILndon Gas ,
Comomittee-Robert Gilesole, Esq., Peter Red- and Messrs. Glyn A Co. EdInburh ad other lots, The Ciydesdale L1,i

patt. Esq.. C. Aahworth, lafonager. FoREIGS AoxNs-LivarPool-Bank of L1v- (Limt . Liverpool, e BNak or Liverpool (Ltd.
1N THE UNITED STATES: erpool. Australia-U1nion Bank of Australie. Aueand hn Bi YHrs-6r WA St., Messrs. HenryHan n onB.Mra . A enta

New York-Walter Watson and Alex. Lang, s9 Wall St. New Zealand-Union Bank of Australia, Bank Hfanker n Unitedn SJn B.ew ork, Bank ai
Chica o.-Bank of Montreal, W. Munro, Manager; E. of New Zealand Colonial Bank of New Zea- New Ynr, N. B A Boston Merchants National

M. Shadbolt, Asst. Manager. land. India, dhlna and japan -hartered ink; Chicago, Ame'rican Excsan National Bank.
BANKERS IN GREAT BRITAIN: Mercantile Bank ofIndia,London and China; St. Paul, Minn., First National Ban ; Detroit, Frirai

London-The Bank of England. Agra Bank, Limited. West Indies--Colonla National Bank; Buffalo, Bank of Buffalo; Son Fran.
The Union Bank of London. Bank. Paris-Mesars. Marcuard, Krans & cisco, Anglo-Californian Bank.
The London and Westminster Bank. Co. Lyons-Oredjit Lyonnais. Newfmndland-Comnmercial Bank of Newfound

Liverpooi-The Ilank of Liverpool. lf Issue Circular Notes for Travellers, land.
Scotland-The British Linon Company and Branches, available in all parts of the world. Nova Scolia and Nuse Brunswich - Bank of Nova.

BANKERS IN THE UNITED STATES. Scotia and Merchants Bank of Halifax.
New York--The Bank of New York, N.B.A. Brset ColsmMa--Bank f British North America.

The Merchants' National Bank. A general banking business transacted.
Boston-The Marchants' National Bank. Letters of Credit assued, available In China, Japan,
Bufflo-Bank of Commerce In Buffalo. and other foreign countries.
Ban Francisco--The Bank cf British Columbia.
Portland, Oregon-The Bank cf British Columbia. LA BANQUE DU PEUPLR
TIEE BANK OF TORONTO, s Iasl' xx 5.

CANADA. Capital Pait-Up, . - Si,zoo,ooo
o-Incorporated 185.-o Reserve, - - - - - 425,000

Paid-up Capiial, $2,000,000. Rat, $1,500,000 HEAD OFFICE, - - MONTREAL,

DIu0ToB8: .soard Qf Directot .*
GEORGE GOODERHAM - Preaident. JAcQus Gemmas, Esq., . . . . . . President
WM. H. BEATTY, - Vice-President.

Aiex. T. Fulton. Henry Covert. THE SHAREHOLDERS OF Gmonox Bausn, EsQ., ----- Vice-President
Henry Cawthra. Wm. Geo. Gooderham. M. BnANcliAun, Esq. Wu. FnANcrs, EQ.

John Lrys (of Rice, Lewis & Son, Ltd.) ' fT' Cas, LacL, Esq. A.. LzcLaCS.
d. fl.Ta nat TeM LON ak

Rea - ce, oro o.
DUNCAN COIJLSON, . Cashieo.
Her LcULS, O - Assistant Cashier.
JosEPu HENDasoo, - - - Inspector.

lsranches t
Montreal.... .... J. Murray Smith, Manager.
Barrie ........ .......J. A. Strathy, "
Brockville .............. T.F. How,
Cobourg ................ T. A. Bird "
Collingwood ....... W. A. Copeiand,
Gananoque.............. J. Prigle,
London.....,W, R. Wad worth, Jr. "
Peterboro'............ I. L. Gower.
Petrolia.............P. C mpbll,
Port Hope .......... E B. Andros, "
St. Catharines.....G. W. Hodgetts,
Toronto, King St. West Branch, .

J. T. M. Burnside,
llan1cers a

London, Eng..l......The City Bank, Llmited.
New York,......National Bank of Comm trce.

THE QUEBEC BANK.
incorporated by Royal Chartir, A.D., 1818.

CAPETAE., $3,000,000.
HEAD OFFICE, - - . QUE3EC.

BOARD OF DIRECTORS:
J AS. G. ROSS Eq., • : Prisidint.
WILLIAM WirHALL, Bali- Fict-Proslåtid .

George R. ReaIrw, Esq,
JAMES STE VENSON, Esq., Cashkr,

Branchi and Agencits in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, 0.

Ageni in Niew York-Messrs. Maitland, Phelps
Co. Agents in London-The Bank of Scotiand.

BANQUE VILLE-MARIE,
IIEAD OFFICE, MONTREAL

Capital Authorlzed, - - - 8500,000.
Capital Subscribed, - - - 500,000.

DIRETOoaB-V. Weir. Pros.: W. Strachan, Vice.
Proes.; 0. Foucher, John T. Wyilson and Godfroy
Weir. Ubaldo garand, Cashior.
Branch at lorthior. • A. Garlopy, Manager.
Branch at Lachute - Hy. Frost,
Branoh at Louisoville, F. X. 0. Lacoursiore,
Branch at Nicolot, - 0. A. Sylvestre,
Branch at St. Cosaire - M. L. J. Lacasso, "
Branch at Ste. Therose, - M. Bo isvort,
franch at Pt. St..Charlos (oit y), WJ.E.Wal"
Branh at Hocholaga Fity] Go. Dastous,

Ag:nt at NtIw York: h e National TBanir of the
Renhilo .L.nden-Bank of Montreal. Pari-
La Socilet Gonatale.

Are hereby notified that a Dividend of

FOUR FER CENT.

uipon the capital stock bas beenu declared for
the Ourrent Half Year, and-that the same will
be payable at the offire of the Bank, in -Mont-
real, and at its branches on and after the

FIRST DAY OF APRIL NEXT.
The Transfer Books will bo closed from the

16th to the 31st March, both days inclusive.
By order of the Board,

P. WOLFERSTAN THOMAS,.
General Manager.

Montroal, 20th Feb., 1891.

OOMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, : - NFL'D.
Established 25y. Incorporated rg858

Capital, p aid-up, ....-.-..- $06.,00 00
Reserve Fund, . . . 165, 0000Undivided Profits, --. .19.737 71HENRY CODEX, Manager.

H. D. CAnTER, Chief Accounéant.
Collections made on favorable terms.
Ag#ni..-.The London and Westminster iiank, Len--

don. New York-The National Bank of the Republic.
Boston-The Atlas National Bank Montreal- The
Merchants Bank of Canada. Halifax: The UnionBanki of Halifax Qebec: Thi Marchants Banr or
Canada

A.m .os,Esai.
J. S BouQMM- -- ---- - er.
WM. RICnER, • • - - Assistant Cashier
An.rnua GAouooN, . . - Inspecter

.. Brancher:
St. Catherine St. East-Albert Fournier, Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

" St. Rech, Nap. Livoie,
Three Rivers, Que., P. E. Panneton, Manager.
St. jean, Que., Ph. Baudouin, Manager.
St. Remi " C. Bidard, "
St. Jérôme, Que., J. A. Théberge, Manager.
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick-Bank of Montreai.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bankc of Halifax.

Agenut in United Staites:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

,Foreign Agenis:
.England-The Alliance Bank Limited, Lendon.
France-Le Crdit Lyonnais, 1aris.

"1. Letters of Credit and Circular Notes for Trai.
ellers issued available in ail parts of the worid.

La Banaue Jacaues Oartier.
HEAD OFFICE, MONTREAL.

Capital Paid-Up, .. $500,
Reserve Fund, . ....... 150eO0

Directors.
ALS. DRBJARDINX Esq M.P., Presideat.

A. à. Hamelin, Esq., Vho-President.
Lucien Huet, Esq.. D. Laviolette, Esq.,

A. L. DeMartigny, Esq.
A. L. DEMARTIONY, Managing Dirootor.

D. W. BaurNeT, Assistant Manager.
I. ST. GERMAIN InspOCtor.

Branchse - Beauharnois-il. Doron M Drum'
mondvile, J. E. Girard. Mgr. Fraservlic, .F. Peiliat,
Mgr. Laurentides, A, Bayer, Mgr. Plessville Chev.
refile & Lacerte, Mgr. Quebec (St. Sauveur) N. Dion,
Mgr. St. Hyacin e, A. Clement Mgr St. Simon,
D Denis Mgr. Valteyfield, L. de Martigny, Mgr.
Victoriavhle, A. Marchand, Mgr. Ste. Cunegoade
(Montreal) G. N. Ducharme, Mgr. St. Henri (Mont-
reai F. St. Germain, Mgr. St. jean Baptiste (Ment.
reai J. G. Lindsay, Mgr. Ontarlo Street (Montreai)
C. . A. Guimond, Mgr.

London, Eng.-Glyn, Mii, Currie & Ce.
New York-.The National Bank or the Republic.
Parls'-Credit Lyonnais.



Collingwood, Montresi seaforth,. Windsor,
Wcodstock.

*Est Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-7 Yong St. North West Toronto-
Cor. College St. and Soa Ina Ave. Yonge & College-
« Yonge St., cor. College St. Queen St. W.-344
Queen St. W. and 415 Parliament St.•

Commercial credits Issued for use In Europe, East
and West Indies, China, Japo and South America.

Steling and American eange bonght and sold.
Collections made on the most favorable terms.
iterest allowed on deposits.

BANxas An CORREsroDsEr.
Great Britai-The Bank of Scotland.
Iadis, China and Yaf4as-The Chartered Bk. of

India, Austraila & China.
Australia&.NewZtaland-The Union Bk. of Aus-

traita.
Parie, Franet-Lazard Freres & Cie.
Brwssls, Beum-J . Matthieu & Fils.
Nets York-Te Am. Ex. National Bk. ofNew York.
CAicago-The American Exchange National Bank

of Chicago.
Sa% Francisco and Britdsh C.l'a-The Bank of

liritishColubis.
h.iho n, Bemoda-The Bk. of Bermuda.
Kingston, Jamaiac-The Bank of Noya Scotia.

THE DOMINION BANK,
Capital, $1,500,000. ResercV Fund, $1,220,000

DMUOTOBS:

JAAUSTIN, - - - - President.
FRANK SMITH - -PPident.

Wm. Ince. Edward iaadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Hgead Office, Toronato.
Atidu :.-Brampton, Belleville, Cobourg, Gueph

lindsay,Napanee, hawa, rillia, Uxbridge Whitby,
Toronto, Queen St. W., cor. Esther; Du ndas St., cor.
Queen; Spadina Ave., No. 366; Sherbourne St., cor.

ues; Market Br., cor. King and George Sts.
Draits on ail parts Of the United States, Great Br-

tai and the Continpnt of Europe bought and sold.
Letters of Credit issued available in ail parts of

gurope, China, Japan and the West Idtcsr.
.R. H. BETHTUNE, Cashier.

BANK OF OTTAWA,'
OTTAWA.

Capital (all paid.up) --· - - - $1,000,000
Rest, - - - - - - - - - - - 425,000

JAMES McLAREN Esq., -. President.
CHARLES MAGEE, Esq.,.- Vice-President.

DMICOTOBS :
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Geo. Hay, Esq,, John
Mather, Esq GEO. BURN, Cashier.
Branchki-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,:Kewatin, Ont.
Agents lu Canada, New York and Chicago Bank of

Montreal. Anents in London. Eng.. Alliancehank.

ST. STEPHE*ON'S BANK.
Incorporated 1,836.

ST. STE PHEN, N.B.
Upital, - - * - - - $200,000
Reere, ------ 25,000

I. H. Teon, . - President.
j. , gOANr, . Cashier.

as"r.
Luondon-Messrs. Gy nn, Mills, Currie & Co. NewVerk-Bank of New ork, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreai.

Drafts issued on any Branch of the Bank of Montreal.

BANQUE D]H00ELAGAsI
Capital Paîd-Up, . . $710,100
ReSrte uri, . . .-. . 160.000

IRECToRs U- . ,
F. X. Sr. CHuAtLEs, Prest. M. LAURNT, Vice-Prest.

R. Bikerdike. Chs. Chaput. J. D. Rolland.
M. J. A. PRENsnRGAsT, - - - Manager.
C. A. Graoux, - . - Assistant Manager.
A. W. BLOUIN, - - -.- Inspector.

HEAD OFFIOI3, MONTEHAL.
EHeANCusS, Three Rivers, H. N. Boire, Manar.

Joliette-J. H. Ostigny, Mana 1 or. Sorel-A. A. .-
rocque, Manager. Valleyfiel -S. Fortier, Mauaer.
Eat End Abattoirs Vankleek Hill, Ont.-Wm. Fer.
gSon, Mgr. Sav' Dept. at Head Office and Branches.

CoaRs5PoNDrNTs. London, England-The Clydes.
daie Bank (Limita•l). Paris, France-Credit Lyonnals.
New York-The National Park Bank. Boston-The
Maverlck National Bank. Chicago- National Live
Stock Banik. Collections made throughout Canada ai
ehe apest rat=s. Letters of credit Issued avallableIl au parts tf the wold.

THE ONTARIO BANK.
Capital Paid-Up, - - - - - 1,0.
Reserve Fund, - - - - - 250,000

HEAD OFFICE, TORONTO.
DacTons-SirWWu. P. Howx.àun,C.B., K.C.M.G.,

Prsidet; R. K. BuRGEss, Exi. >u-Prerriast ;
Hon. C. F. Fraser, A. M; Smith, ko., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro', 480 Queen St. W.,
Lindsay, Port Arthur, Toronto.

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe--Credit Lyonnais.
New Yorx-The Pourth National Bank cf the City of
New York and Messrs. Walter Watson and Alex. Lang.
Boston-Tremoant National Banik.

UNION BANK or CANADA.
Capital Pald-up, 1,200,000. Reserved fund, $200,000

HEAD OFFIOE, - - QUEBEO.
Bard of Directors.-ANDRzw THoesoN, Esq.,

President • E. J. Paxca, Esq., Vice-President • Hon.
Thomas iÀcGre , D. C. Thomson Esq., E. diroux,
Esq., E. . Hale, M ., Sir A. T. Gà t, G.C.M.G.

E. E. Wan, .. - - - Cashier.
Branesu-Alexandria, Ont., Iroquais Ont., Leth-

bridge, N.W.T., Mantreal, Qu., Ottawa, bnt. Quebec,
Que., Smith's Fail, Ont. Toronto, Ont., West Win-
cesr Ont., Winn'm, Man.

Port Zn s odir- mdon-The Alliance Bank (Ltd).
Liverpool-ank of Lverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made at aIL points on mdst favorable
terms. Current rate of latereat allowed on deposits.

THE 0OMMEROIAL BANK
OF MANITOBA.

Authorised Capital, - - $1,000,000
DIRECTORS.

DUNCAN MACARTNUR, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, -W. L. Boyle.

Deposits received and Ilterneat allowed. Collections
proptly made. Drafts Issued available in ail parts of
th Dominion. Sterling and American Exchange
bought and sold.

MEROHANTS BANK
0F HALIFAX.

Cariltal Pald-Up, 1- - . - S.100,000
Reserve Fund, - - - - $375,000

BOARD OF DIREOTORS;
THOs. E. KuneY, M P President.

T VoxiaeRtors eo-President.
M. Dwyer Wiley Smith,
Henry G. bauld, H. H. Fuller.

Head Office, Halifax, N.S., D. H. Duncan, C.ýhuer.
Montreai Branch. E. L. Peaue, Manager.

West End, Cor. N. Dame & Seigneur Sfe.
AGENCIES:

Antgonah N. S. Maitiaed [Hants Co.],
Bathuerst, -~ B. N. 1S.
Brid gewater. N. S. Monaton N B
Charlottetown, P. E. L. Newea.tle N B
Doredhert. N. B. Ploton, N.H .
FrederictOn N.B. PortfIlawkeisory. .B.
Gayaboro, .. Sackvlle, N.B
Ki ston [ent 0-.SMers de. EI

VB. - dne7, Ø•B•
Londonderry N.B. Truro N.8.
Lunenburg, -. S. Weymouth, N.S.

Woodstook. N.B.
CORRESPONDENTS:

Dominion of Canada Morehants Bank of Canada,
NewYork, Chase National Bank.
Boston, the National Bide & Leather Bank.
Chicago, Amerinan Exchange National Bank.
Newfoundland, Union Bank of Newfoundland.
London England, Bank of Scotland and.Imperial

Bank [Limitait-
Paris Trance, Credit Lyonnais.

CollectionB made at lowest rates and romptîF
remitted for.

Telegraphio transfers and drafts lduued at eur.rent rates.

IMPERIAL BANK of CANADA
Capital Pif-Up . . . . . 1,00,u
Reser eNnd, . ........ 700,000

DIBECTOBS:
H. S. HOWLAND, Esq., Prusdent

T. R. MERRITT, Esq., Vice-Pres't, St. Catharninen
Wi. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, Esq. Hugh Ryan, Esq.

T. Sutherland Stayner, Faq.
IEAD OFFIOE, TORONTO.

D. R. WILKIE, CAsulxs.
B. JsNNIN~oS, Asst. Caubler. E. HA, Insee o

Bratn - Brandon Mac., Celgary, Alba., E r.,
Fergus, Galt, Ingersoli, kiagara FaPs, Port Colborne,
Prince Albert, N.W.T.. Sault Ste. Marie, St. Cathar.
ines. St. Thomas. Toronto, cor. Wellington sret and
Leader Lane; Toronto. Yonge St. cor. ueen. Noe th
Torono, corner Yonge and Bloor 'streetst *ollano,
Winnipeg, Woodstock.

Drafts onNew York and Sterling Exchange bought
and sold.Deposits received and interest allowed.
Prompt attention paid to collections. Debeatures

purchased,

Eastern Townshis Bank,
AutAorfzd Capii, ............... $1,500,000
Capitd Paid-Jp, ................. 1,485,881
Rao lund,.................... 500,000

BOARD OFDIRECTORS
R. W. HENXm, President.

HoN. G. G. STrvuNs, Vice-Prusident.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israi Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

WITAn OFFIOE, SEIERBROOHE, QUIE.
WU. FAnWtLL, General Manager

Branchts.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon.

Agents in Montreai-Bank of Montrest,
London, England-Nationai Bank of ScotIanid
Boston-National Exchange Bank.
New York-Natuual Park Bank.
Collections made at ail accessible points and prompt.

'y remitted for.

The Western Bank of Canada
DIVIDEND No. 17.

Notice i. hereby given that a Divid.nd of threo
and one-h4lf Der cent. for the current six
months, being at the rate of saven Der cent. ver
annuM, bas been declared upo the Paid-Up
Canital of the Bank, and tht the sunot will b.
due and paiable on and after WEDNESDAY. lot
Day of Ap'il, 1891, at the oions of the Bank.
The Trnsfer Books vili. bo oloaed from the 15th
to the 3st Ma'ob, inclusive.

Notice in aise given 'bat the Geneal Annueal
Meeting of tbe 9hreholders of the Bumk for the
eleation of Direntora and iuch other businese ne
may legally cn'cO bofore the meeting. will be held
at the Hend Office of the iRank,eon the second
Wednesday in AprIl next, being the 8th day of
the month. at two o''ook P m.

By order of the Boa-d,
T. H. MoMILLAN, Ca.hier

Ouhawa, Pb. 14th, 1891.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-p, - - - '- - - $1,200,000
DIBUCTOBI:

A. GABOURY, E., President.
FRS. KIROUAC Lq, Vce-Prsident

Hou. J. Thuibaudeau. ÏI. LeDroit, Eq
E. W, Méthot, Esq. A. Painchan sq,Luis Bilodeau Esq.

P. LAFRANcE, Eashier.

Montreai-Af. Brunet, Manager. Ottawa-P *
Basin, Manager. Sherbrooke- W Gaboury, ActIn
Manager.

England-National Bank ofScotland, Landon. FranceMesss. Grunebaum Freres & Co., La Banque de Pariaet des Pays Bas. 1Înited States-National Bank of the
,Republic New York • National Revere Bank, Boston.NewfounMand-The tommercial Bank Of Newf'dIand

CANADA.-Prov. Ontario - The Bank or Toronto..-Maritime Provinces-Bank of New Brunswick, Mer.
chants Bank of Halifax, Bank cf Montreai. Manittob-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particular attention paid ta collection.
and returns made with utmost promptusu.

Corrsnndene -sc.tfiily "Ileil
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The Chartered Banks. ThoChargerod Banks. The Charterod Banks.

THE CANADIAN BINX 'OF HAMITTON, THE STANDARD BANK
BANK OF COMMERE CFAi A Pid), - . . . - - .CA000.000 Ot OANADA.

HEAD OFFICE, TORONTO- RERvzm UD,- - - - - - -- -,000 capital Pald-up, - S,000,000
Paid-Up Capital, - - $8,000.000 HAD Ornis, -, HAMIToN. Roserve Fund, -. - - 410,000
Bcst,---- ----- . - 800,000 HEAD OFFICE, TOR.NTODIRECTORS: JON STUART, - . . . President. Dm30ICTORS:*1

GEO. A D N - - A AM - - . Vle-President. W. F. COWAN, President.JOHN 1. D SNEsq, Vice-Preddent. Joh Prootor. George Roaah. -JOHN BURNS Vice-Presideut. jGurgeTayto(%Vl. I ta E Robt Kil- Charles G e: A. T. od. W. F. Allen. Fred. WyUd. D. . Prtote
, C., LL.D. Matthew Hggat, E JTurnball, Cahier- ront. A. T. Todd. A. J. Somervilie.
B3. E, WALKERGencrai Manager. H. s Steven Assistant Oahlier. ABUNOIIS:

J. H. PLUMMER, Ass't Generai Mauager - BRANCHES: Bawmanville. Cannuugton. Harriston.
A. H. IRELAND Inspector. Alliston, LItowel, Owen Sound, Toronto. Brantford. Chatham, Ont. Markham.

G. d_ C. O'GRAD , Ass. nsç. (hesley, Milton Port Elgin, Wingham. Bradford. Colborne. Newcastle
Nsw Yuax, . Aiex. Laird and Wm. Gray, Agents. Georgetown, drangeville, Simeoe. Brighton. Durham. Parkdale.

BR ANCHES: Crrasfondsets n Unitd Stats :-New York- Campbehlford. Forest. Picton.
Ayr, Dundas, Orangeville, Simco, Fourth Naticnal Rank and Bank ci Montreal. Buif- Stoufflle
Barnie, Dunnville, Ottawa, Stnatford, alo-Marine Bank of Buffalo. Detroit-Detroit Na- BAsE328.
Belrleile, Galt, Paris, Strathroy, tional Bank. Chicago-Union National Bank. New York and Montreal-Bank of Montreal.
Berll, Goderich, Parkhill, Thorold, Cerresfleesnt in Great Britais-Natiosal Pro- Lndon and-Ntional Bank of Scotland
Boenheim, Guelph, Peterbor'gh, *Toronto, vincial Bank of England [Ltd' · Ail B ng business promptly attended to. Corr
Srantford, Hamilton, St.Cat'mn,Walkertone Coh-ctios effected at all parts of the Dominion of pondence soicited.
Cayoga, Jarvia, Sais, Walkerville, Canada at lowest rates. Careful attention given and T. L. BRODIE. CashlerChoath, London, SItSte.Marle, Waterloo, prompt returus made.
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Lean Soolotius.

THE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO,

HEAO OFFICE, . King St., - TORONTO

0apital Subscrbed, - - $2,000 000
Capital Paid-U, -- -- . ~ 00 00
Iteserve 'nnd,. - - 192000 00
InvenstodFunde, - ----- 3,0J3,696 14

Deposits recelved at current rates of interet
paid or compounded haif yearly.

Dabentures isaued in Ourroney or Sterling,
payanle in Canada or Great Britain.

Money advaneod on Real Estate Mortgages,
and Municipal Dobentuars purchased.
0. A. CDX F. 0, CX Manager.

Prosident. E. R. WOD, Secretary

THE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.

Lubseribed Capital. - $1,00,000.00
Pald-up, - ----- 931,925.96

IOBEtT REID. Collecter of Customs, Prealdent.
TROXAS 11. PURDOM, - Inspooting Director.

F. B. LEYS, Manager.

THE HAMILTON
Provident and Loan Bocietv.

President, - G. H. GiLtasPis, Esq.
Vice-President, - A. T. Woon, Esq.

Capital Susribed, - - . $1,,oo 00
Capital Paid-Up, .,-0-,- 1, O0
Reserve and Surplus Funds, - 26,056 75
Total Assets, - - - - 3,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURESror3orGyears. lterest payable
haif-yearly. Erxecutors and Trustees are authiorized
y aw ta invent in Debentures of fhis Society.
Banking.Hous--King Street, Hamilton.

H. D. CAMERON, Manager.

Ocoan Stoamslips

SCLYDE STEAMSHIP
For CHARIASTON, S.C., tie Souih and Southwest.
For JACKSONVILLE, Fia., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Line betwoon Nov York and
Jacksonville, Fia., without change.

AWJUnsurpassed Passenger Accommodations .5»
and Culsine.

Sir. "Algonquin " (now) ('apt. Jo. McKeo.
Str. "Iroiuois," Capt. L. W. Pennington.
Str. " Ohorelce," Capt. Il. A. Bearo.
Sir. Seinsolo,"'capt. S. 0. l'latt.
Str. " Yeiîsao," (Capît. 1. Robisn.
Sir. "Dolawaro," Capt I. K Chicheter.

Through Tickets, nates and Bills of Lading for
aIl pointa South and SOuîtIhwest, via Charloston, and
ali Florida pomnts via Jacksonvillo.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Ssarord & Enterprise, Fia.

ANU

itermediate L.andinvi on the Si. John's River.
Sailing from Jacksonvillodaiy(oxoot Saturday)

ait 3.30 P.M.t maaiig elno conneotion with a 1
raiholul at 1 ALATKA, ASTOR, IJLUE SiPRINUS
and SAN DFO ID

Thr ugi Tickets nad Bills of Lading nt Lowest
itatoe to all interior points in Florida

Str. "l 0% of Jacksonvillo," Capst, W. A Shaw.
Str. " F o Bary,"' Capt. T. W. Lund, Jr.
Str. Ev'orglade," Capt. -
Str. " Wolatk," Capt. --
»w, Saiing Sciedules and Tickots furnished by

aillprineipli'lickot Agonts in Canada.
THEO. G. EGER, T. M., 5 Bowling Grten, NowYork.
M. il. C.YDE, A. T. M.,

Win. P. CLYDE & Co., Geni. Agents
6 Bowlingz Greon, - New York.
12 Su. Wharvos, . Philadolphia.

Oooanlo Steamships.

Unoder Contr~acth tki Gostruments ifCanada and
Newf.ndla nd for~ the Con.tyanac fMails.

1891- Winter Arrangements -1891
This Company's Lines axe composed Of the following

double-engine Clyde-bulit
IRON AND STEEL STEAMSHIPS.

V1sult. Tonnage. Commanderg.
Acadian.,,,,,,,,.. 91 Capt.C. Mylut.
Assyrlan .......... 3,W70• John Beontley.
Austrian...........2,458 " ViPond.
Brazilian .......... 4,10 " Whyto.
Buenos Ayrean........4.005 " R. Carruthrs.
Canadian........2,906 " Dunlop,
Carthaglan... 4,214 " A. Maceicol.
Caspian...........2,72 " R. P. Moore.
Circassan. . 8,724 " Alex. McDougall.
Corean........... ,488 " C. J. Monias.
Grocian.......... ,613 " C. LeGallais.
Hibernlan........,2,997 John Wallace.
Lucerne.............1.925
Manstoban ........... 2,975 Johnstoce.
Mongolian ........... 4.750 Lt, R. Barreit, R.N.R.
Monté Videan ........ 3,500 Capt. W. Si Main.
Nestorian.........2,689 Goodwin.
Newfoundland.... 919 " McGrath.
Norwean.....,53 W. Christle.
Nova ScOdan ......... ,05 R. H. Hughes.
Numidian .,.......4.750 Building.
Parisian..............5,859 Capt. Joseph Ritchte.
Peruvian..............3,038 " . Ferguson.
Phnaician... .2,425 " Nunan.
Polynesian ........... 8,988 " J. Goodwin.
Pe ranan .......... 4,864 Capt. W. Dalsil.
Prussian..........30 J..Calvert.
Rosarian ............ 3 ." D. McKlIIop.
Sardinia.............4,876 Wm. Richardson.
Sarmatian.......... 7 J. Brown.
Scandinavian.3..,06 " ohn France.
Sibera............8,904 " hn Park.
Waldenlan.. .2.26 . J. James.

The Steamer. of thé

Liverpool, Halifax anld Portland
agail Service.

are Intended t be despatched as under:
From From

SteamshdM . Portland. Ifalifax.
Mongolian .................... 8 Mar. 7 Mar.
Polynesian .................... 19 Mar. 21 Mar.
Garthaginian ............ .... 2 Apr. 4 Apr.
Parisin .................. 16 Apr. 18 Apr.
Polynean................. 80 Apr. 2 May.

These stemers oail from Portland about 1 p.m.
Thutsdays or as son as possible aftor the ar-
rival of the Grand Trunk Itallway train, due at
Portland at noon, and from Halifax about 1 p. m.
Saturdaye, or as soon as possible ater the arrival ni
th. Intercolonial Railway train fro the west, due at
Halifax at noon.

Rates of Passage frleta Portland or alifam.
Cable, $4e $50 and $6o single; $1o, $W and $eîo

roture, according te accommodation.
Interimediate, $25 single; t55 return. Steerage ai

lowest rates.
Brau Ro#es from Montreal to Portland or Halifax:

ist Class, single, $7.50 ; return, $'§.Se. and Clans,
single, $5-60; return, $11.co

Glasgow and Boston Service.
From Glas. From Boston

gow to Steamship te Glasgow
Boston, on or about
13 Feb, .......... Coroa....... ...... a Mch
20 Feb.... .... Siberian .. ,....... 10 Mch
27 Feb ........... Pomeranian ........... 17 Mch
6 Mch.,.. .. .... Prussien ............ 24 Meh

13 Mch............Sarmatian.....,..... SIMch
20 Mchi......... Corean.............. 7 April
27 M ch..........Peruvian ......... 14 April
3 Apr.............. Silerlan.. .... 21 April

These steamers do not carry passengers oun voyage
to Europe.

Glasigow and Plailadelpta Service.
From Glasgow From Philadelphia
te Philadel- Steamship te Glasgow on

phia. . or about
5 Feb .. ....... 9Hibernian ........... 26 Feb.

19 Feb........... Assyrian.. .......... 12 Mch5 Mh......... ci Norwegisan ......... ; 26 Mch
19 Mch . 9111bennan.......... 9 April
16 Mch..........fScadinavian......... 16 April

2 April ........ eManitoban ...... .... 23 April

eVIa Halifax on voyages from Glasgow.
t Via Liverpool and St. John, N.B.

Those steamers do not carry passongers on' voyage
to Europe.

Through Bills Lading
Granted to Liverpool, London, Glasgow and Conti-
cental Ports, (rom ail Railway Stations in Canada,
ced United States.

For Froight, Pacsage or other information, apply te
any authorized agent of the lino or te

Il & A ALLAI

February 17, s891.

Oooanlc SteamuhipS.

ROYAL IAIL
STEAMSHIPS.

DOMINION LINE,
&- FALL RATES. M

Vancouver...........5,700 Labrador (building) 6 0
Sarnia...............,850 Oregon.........
gInta.rlo...........176 Toronto........
Texas ..,......... .... 2,700 Dmno......,7

Liverpool Service,
SAILING DATES. .
Fr#m Portland. Fre Halifar.

*Sarnia............ Thur.,Veb. 26. Sat., Feb. Z
Onegon ......... bThur.. Mar. 12. SMt, Mar, 14
Vancouver . Thur.,Mar. 26. Set., Max. M

Bristol Service.
Prost Portland.

Ontarlo............................about Marchl5
No passengers carried to Bristol.

Rates of Passage
Cabin, froin Portland or Hlifax, to Liverpool $,$So and $6o; torero, 8a, go and $rio. Intermlat,
PS. Steerage,$so.

Passengers per S.S. " Vancouver " must embark ai
Quebec.

4 Theso Steamers have Saloons, State-roomt, Monte.
room , Smioking-room and Bath-room amidships, when
but little motion la fait, and are handsomeiy furnished.

For Freight or Passage, apply In Liverpool te ylm,
Main & Montgomery, 24 James Street; ln Quebec, to
W. M. Macpherson, or te

DAVID TORRANCE & Co.,
Exchange Courti Montreal.

ENVELOPES
STAMPED IN RELIEF OLORB

NO CR&RGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O.

169 St. James St., Montreal,

Rallways.

Interoolonial Railway,
1890. Winter Arrangement. 1891

Commencing 24th.November, 1890.

Through express passenger trains rita daily (Sunday
excepted) as follows: .

Leave Montreai by Grand Trunk Railway
from Bonaventure St. Depot .... ,,, S.ee

Leave Levis......... ............ 04.35
A4rrhs Riviere g Loup ............... 1y.45Trois ,suoles, .............. 1. 48Rmonki ..... . . ....... s1. :

Little Metis ... ,.............a...
Campeellton ............ ,.... a4.3e
Dalhousie .................. r.30
Bathurst...,,.............. s4
Newcastle ........ ••............ -48
Moncton............... 6.05
Si. John................... 9.35
Hal fax ... ,................. 12.50

The buffet sleeping cars and all~other cars of thW
fast express train leaving Montreal at 8.oo o'clck
daily (Suaday excepted) rue through to Halifax witk.
out chaage lu twenty.eight houes and fifty minutes,

The trains to Halifax and St. John run through te
their destination on Sundays.

The trains of the Intercolonial Railway betweon
Montreal and Halifax are lighted biy electricity and
heated by steam from the locomotiav.

Ail trains are run by Eastern Standard Time.
For tickets and ail Information in regard te passeger

rares, rates offreight, train arrangements, &c., apply te

G, W. ROBINSON,
136J ST. JAÂMI STnoT, - - MONTREAL.

25 Com mon Street, Mont. .; D.PO MIRi~ R::;;at Mefice, Mn,POTTINGE, h" Nov,rfintenAnt
IRallway Office, Mouston, N.B., aoth Nov., nSge.

.
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West India Advertlamonts.

MOSES LEVY,
Provision and Commission Merchant

ESTABLIBHED IN 1876.

20 Port Royal Street.
KINCSTON, - JAMAICA, W.R.

consignmnoOts Folicited.
Orders promptly attended to.

B. & J. B. MACHADO,
oigar and igarette Manufacturers,

KINGS10N, Jamaica, W./
Orders solicited. All goods guaranteed to bo

of firet-class band niade.
Prize Medals awarded at Several Exhibitions.

DVIDSON, 0OLTHIRST & 00.
Merchants,

KINGSTON, JAMAIOA,
Agents forLloyds'. London; Board of Underwriters,
Liverpool; Board . f Underwriters ot New York;
Bloard or Underwriters of Philadolphia; Comite
des Assureurs Maritimes of Havre, Paris and Mar.
tailles: Italia :oeiota d'Assienroioni Maritimes
Fluviali e Terrestri, Genos; Socioto Anonyme
d'Assurances Franco Hongroise, Budapest.

JOHN 0.. FEGAN & CO.,
Shipping and Insurance Agents

and General Commission Merchants,
54: PORT BOY!J.AL aT....

KINCSTON, JAMAICA.
Comignments Jolicited. Wnar:
Orders promptliy attendied to. Central Wharf.

S. Loms WLLIÂMsoN R. J. WILLIAsoN

WILLIAMSON BROS.,
Provision and Grain Dealers,

28 :ort Soyal Street,
KINGSTON, J A 4AICA.

Consignments solicited...."""""""'."'""""
..................... Orders provnptly attended to.

OU ]DM LA. AA.m IrrA

LEONTE QUESADA,
Cigar and Cigarette 'Manufactory,

No. 68 King Street,
KINCSTON, Jamaloa

Ordersfrom the Trade solicited.

E. AUG. HOWDEN,
30 Orange St., KINGSTON, JAMAIGA,

Fruit and Produce Dealer
and Commission Merchant.

An exporience of 20 years enables the advertisor
te all ail orders enrusted to his care to the satis-
faction of bis supporters. Oranges a specialtv,
or Orderû solicited.

MONTREAL. TOONTO. ' AIXLTON.

T HE LEGAL& COMMERCIAL EXCHANGE
0-P CANADA.

(idzRcANTrrLE AGRNCT),
Moitreal Ofice-162 St. James and 49 St. John ts.

J. L. LAMPLOUGH, Mgr. Mont. Branch.
P. O. Box 998. Telephone 2133.

Reliable Reports Prompt Collections. Offlces in
Toronto, 1Iamilton and London, Eng.

Legal.

Oornwall, Ont.
JAs. LSITOE. R. A. PRNGEa.

L ITOH & PRINGLE,
BA RRI TTERS.

Solioltors for Ontario Bank.

Hamilton, Ont.
D. AMEBON,A Barrister Attorney-at-Law. Soloitor In

Chancery and Insolveno Notary Public, Con-
verpaner, &., No. 10 ughson Street. SouthlaiItou, Ont.

KngEston, Ont.
YXTHE & BMITH,

BARRISTER, 20LICITOB2, Sc.
te. B.T'T , I.D., q.O. S. 0nNAO surTH.

London, Ont.
H. BA:RTRAM,

a Barrister, Solicitor. Notary. Etc.
Orrio .99 DuNDAI ST. WuET.

GIBBONS, MoNAB &.MULKERN,
BR RTTERS, ATTORNRY, ec,

Ofice, corner Richmond and Carlin Streets.
Geo. O. Qibbons. Geo. MeNab. .Mulkern.

Fred. F. I arDer.

Montreal.

HUTOHINSON & OUGHTEED,
Advocaes, Barristeri, Comissones, tc.

WADDELL BUILDING.
y. zUTOHNNoN, D,.i. I A. Ei OUGRED, B..L.

Montreal.
GEOFFRION, DOBION & ALLAN

.ADVOCATE.
C.A.GEoraION. A. DORION. J. 5. ALLAN

Third Floor,Imperial Building.

CHAPLEAU. HALL, NICOLLE & BROWN,

A.eocats, Barrister., Commissers, ¾c.
son. J. A. asApruAý, Q.O., M.P., JOHN a. BAL, JR.

K.P.P,, ARxTi n. rontLst

Cab!t.Address: " SHIEIDS."GEEENBHIELDS & GREENSHIELDS,
Advocates, Barristers and Solicitor&

1728 Notre Dame St., Montréal, Canada
ri. GEIEINSHIELDsQ C. R. A. X. GREE5NSHIELDS.

ABBOTTB & OAMPBELL,
ADVO0CATE8,

North British Chambers, 11 Hospital Et.

MoOORMIOK,DUO LOB& MUOBHIBON,
Advocates &c 181 St James etreet Mont-
treal. Wih at nd the Courts in the Dis.

triets of Beauharnois, Bedford and St. Hyaointhe.
D. DLcCoaxicx, B.C.L 0. A. Duoos B A.. B.C.L

R. L. Mumonatow. B.C... -

A TWATER & MAOKIEr '
Adoocates, Barriters, Commissioners, te
131 Et. James Street, Montreal.

Ottawa, Ont.
GEOREE F. HENDERSON,

solicitor, ec.
13 Scottish Ontario Chambors

Peterborough.
ATTON & WOOD,

Barristers, Solioitors, Etc.
G. W. HATTON. R. B. WOOD, B.A.

w5A. STRATTON, BA., LL.B.,
Benfrew, Ont.

JORN D. MoDONALD,
Barrister, Attorney.at-Law, &c., &c.

Oiciel Assigne. for the county of Renfrew
Ofic:-Raglan Street, opposite Smith & Stewart'

Hardware Store.

. Simooe, Ont.
W. WELLS,

(Lato Killmaster & Wells),
BARRIETER, OLIQITOR, e

St. Catharines, Ont.

ALBERT. 0. BROWN, o
(Successor to Brown & Brown),

Barrister, Attornesj, Solicitors in Chancer,
Notaries Public, îo.

Seaforth, Ont,
r0AUQEIY à HOLMESTED

BARRSTERS..&.. Soaforth ont

OTES BROS, & MAOKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
Cr.saxsoN Jouse. BXvsanr. JoNas.

Gao. A. Macxsezsa. C. J. L Boann.
REglih Ageti:

0oNA AP JonEs Canno St,; London.
mhr'r. for . .. Illinis and other States.

Walkerton, Ont.
B. BLEINI Q. O.,

.0. Barrister, Selicitor, Conv.yancer, &c.
Conections la an parts of the Coner of Bas

prnwptly sttsded. t-.

Legal Directory.

Price of admission go tasi dsreciary et g jo per
annum.

ONTARIO.
ALNMSTON ........... , ., ..... A. E. SxTR
Ayram................ Miller & Backhouse

BAar....... Lount, Diokinson & MoWati
Bmrmirms..............Falkiner & Masson
Bowmanvir.u........... R. Russell Loscombe
BaoorvRrIL ............. Fraser & Reynolds
Bausants ................... E. E. Wade
OAJWMLYORD...............A. L. Colville
CoiWALL..,............ L1tch a Pringle
ConNwALL ....... Maclennan, Liddell & Cline
DusaaoxTo .. , ....... Henry B. Bedford
Gounin ................... Seager & Hartt
GavmNeuTsT...................T. Johnson
Gms ......... ......... E. A. ALancaster
GUIr.PH. .................... Hugh McMillan

Special attention PRaid to collections.
Gunr.r ........... Macdonald 4 Macdonald

A. I. MAODONALD.
INMnso.................... Thos. Wolls
Krmosron............. Britton & Whiting
LINDSAY................Martin k Hopkirx
LisTowr. ................... J. L. Darling
LONDON ......... Gibbons, MoNab k Mulkern
LoNDON. .................. W. B. Bartrom
L'ORigNi...... ........... .J. Maxwell
MIDrun ................. Steers k Ambrose
Mn.nooK .............. J. Walter Curry
MITousa .................. Dent 4 Rodge
Noutu FoaT ............... Perry à Perry
NIAGAnA FALL..............., Hill Ingleu
NEwxtAnrIr............. Thos. J. Robertson
OTTAWA.................. Gundry k Powell
OTTAWA ............. Go. P. Henderson
OwaN SoUND . . .... Cresor, Morrison à Smith
PARIa ................... Foloy & Dalzell
PMMAeUsaIs XI.x.N......Keating k Bowson
PORT ELoeN ............... J. 0. Dalrymple
PORT HOPE .................. H. A. Ward
Passoor .......... French k Saunders
BSITI's FALLs.........Bayard E. 8parhan
8r. Tosoas. ........ Macdongall & Robertson
STeATroan........... MoPherson & Davidson
TanswATin ............... John J. Stephens
Thornbury.......... Wilson, Evans & Dyre
Teasoiunan ............... W. A. Dowler
ToRoNoO........... Joues Bros. & Mackenzie
TORONTO ...... ........... Arch. J. Sinclair
UxnDamon ............... The McGillivray'e
WAMRTON, Co. Bruce. ... A. B. Klein, Q.O.
WRINesA ............. Meyer k Dickinson
WooDIuooX...... Finkle, McKay & MMnllen

QUEBEC.
CoAToCoor..................W. L. Shurtleff
MONTamAr................. A. H. Chambers
MoMraa .................. W. A. Weir
PORTAOE DU FoRT.............. P. Boney
QUEso ........... Bell k Joly de Lotbiniere
Rionxosn..........G. H. Aylmer Brooke
WATnRLOO ................... J. A. Janques

NORTHWEST TERRITORY.
calg.ary........... Longbeo à McCarthy

NOVA 80OTIA.
AusasT ...... Townshend, Dickey & Rogers
BaRneuTowx........... T. D. Buggies à Sons
BarnaoWATnr ........ Arthur Roberts, LL.B.
BarGeswATma.............. Owen & MoLean
Ha.Ax ................ Alfred Whiunan

nNTVMIu .u.................. W. E. Easooe
LivmEPoor............... Jason M. Rack
BYDNsuy .......... .... E. T. Moseley, Q 0.

FrTo .............. Stewart & Tanner 1
New Glasgow, Stellarton, Westville. 1

WuIDoRa.................. H. D.-Huggles
YAnuoun .............. Sandford H. Pelton

NEW BRIUN8WIOK.
CHÂTOAu ............... Warren 0. Winslow
MooToN ................. Harvey Atkinson
SAÂrrvu.................... T. A. Kinnear
Sisasux..................White a Allison

BBITISH COLUMBIA.
VANOouvEa.................. Hallett

CAPE BRETON.
Noa B ... T. Moseley Q..
BDNT.... ...... ..
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TELEPHONEI 504.

Stoves,
Stove Fit'ings,

Holloware,
Ploughs and

Plough Oastings,
Builders' Oastings

FOURdeS B ÍlI
AND

BOITER MAKERS,
Commercial :-: Street

.LEViS, P.Q.

ESTABLISHED 1864.

LAIJNE& 00&.
------ _._._._. .M. Marine Engines and

-~ Station ary Engines &
Boilers.

Flour and Saw-Mill
Machinery.

House -:- and - Bridge

Work & Office:
Oommercial :-: Street

L E VIS, P.Q.

WH. HAMILTON, WATR WonEs DEPT.,
Superinteadent Punping Hluse,

TonoNTo, Jenuary 6, 1891.
Alonzo W. Spoontr, Esq., Port Hope:

DzAR 8in-I am pleased to nay that after
nearly three years constant use, day and
night, on our largest engine, your Copperine
has stood its work well. I have not had to
renow any of the heavy bearings yet, so I
conasdor that spoaks for itHelf. I am pleased
to recommend it to any one ln nod of matai
to stand haavy work.

I remain, yours truly,
J. 0. FEaOUeoN,

Chief Engincor Toronto Water Works.

G, & J. BROWN MF'G Co,
BELLEVILLE, ONT.

Ene-neers, Boiler Makers, Machinists,
Foundrvmen and Bride

Builders.

Railway and Contractors Supplies
A BPZOIALTY.

Progs, Diamond Crossiigs, Swihes,
Hand Cars, Lorries, Veocipede Cars,

Jin Crowos, Track Drille, &maphoreu, Rail Cars,
Double and Single Drum Hoits, fc., 4e.

s. ESTIMATES ON APPLICATION.-IM

GEO. R. PROWSE,
224 St. Jarnes St., MONTREAL

MANUFACTUReR OF

WROUGHT IRON RANGES
For Rotole, Restaurants and Privato Families.

Ironing Stoves, Large Washng Bollers
HEATING APPARATUS,

OT WER ai HOT AIR CARiylG TARES,

Coffee, Te& and Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDS, FREEZERs, REFRIGERA TORS
Cooms' KZ4vxas.

CAVERHILL, LEARMONT & CO.
W-E3 OIESAL'H

Shelf Hardware Merchants,

Cave-hill's Buldirgs, - St. Peter Street,

g&- Largest and most completo stock of SHELF HARDWARE
lt the Dominion.

MAGNOLIA METAL
Endorsed by United States and German Governments.

THE EQUITABLE LIFE ASSURABUE SOIETY,
No. 120 BROADWAY, NEw Your.

Engineer's Ilopartment, October 26th, 1890.
TUE MAGNOLIA ANTI-YRICTION METAL 00.,

Gentlemen :"In compliane cvith yeur roquet fer my exporjene cvith peur Magnolia MetalIIbog ta
8 for thepapt tre eara I bave used it in the Crark and Cros bond honring afa 12" 12" Armibgton
&SLma Engine. making 285 rovolutiono por minute. running nar night circuit of Eleotric Light. ThPs en-
Jeilleisveryhoavilylonded, freqaantly eloingfrem9tO 101. P. We alEo bave anr motel inheCrnk
nofiring eof Our minl Eleetrio Engine. a 500 Il. P. Watts Campbell Co's CorliBa. .1 hava nover bad troubla
et ay i ud ourtr from hoatig or othrwiro. I trr dasir t ay thate ry 28 year experioncowi
machinory I1have nover found fts equal for Anti-Friction sud ver aieup't &hE.

Very respeeotfully, J. F. WVILSON,* Sup't & Chiot' Engaer.
Notea M o the main oagine taighs 8,000 ts. ; rovolutions 84 te minute; and runs more

thon 5,000'r U ad Sites Eleotric lampe ie tbo Equitable Building.

MAGNOLIA ANTI-FRICTION METAL 00,,
Owners and Sole Manufacturers, 74 Cortandt St., NEW YORK.

London Office, 75 Queen Victoria St. Chicago Office, 41 Traders Building

MONTREAL OFFICE, - H. McLAREN & O.

THE DAVIS LEVEL & TOOL COMPANY
Manufacturers of Hardware Specialties,

Our Goods oan b had fron le, Law & Ce,,
the following Rouoco TORONTO.

BENy MoPEanmnoN & Co.
FEoTEsINGHAM & WoEKMAN, Ano an Fïrat-olsos Schism
CAVERHILL. LEAEMOET & CO., PATUTIM Houss in the Dominion.

May 25. 188.

MONTIEAL.

19 Inrh.
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MNU CTURERS OP ap M

Macoh in eryX f"o.r Wooà:d PuI .and Paper Mil/s,

Wood Chippers, Wood Crushers, Wood Pulp Grinders, Wet Machines, Hydraulio Pumps and Presses,
Power Pumps, Mixing Engines, Washing and Beating Engines with tubs

of wood or iron, Vats and Stuff Chests.

SHAFTING OUTFITS COMPLETE, HOLYOKE, MASS.

SCOTCH LINEN LEDGER
Paper is pronounced by many of the most critical judges,
to be the best LEDGER PAPER MADE, We buy the best
materials, employ the best manufacturers, and have as
good facilities for making as any manufactiirer, and shal
endeavor to make the best paper in the market. How
well we succeed, we wili lea vethe public to judge.

We also manufacture first-class Bond and Bank-Note
papers. Send for samples and test them for your-
eves. PARSONS PAPER CO.,

* Holyoke, Mass., U. S. A.
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Esta&blsh.ect :LS:1.

Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFACTURING CO.,
Worcester, Mass,, New York, Philadelphia, Pittsburg, Chicago, San Francisco,

Iron, Sieel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence; Bale Tics, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes ; Fencé Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drili
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs ; Wire Rods by the wholesale, No. 8
Stubs' guage and coarser ; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

. Clrculars ane ldescriptive Pamphlets stepplied on application.

BRIDGEPORT BRASS COT
MAiNUyAoTUIRER oir

Sheet and Roll Brass,
BRASS and COPPER WIRE,

Stamleis and razed Tubing,
Copper and Iron Riveis.

Ollers, Onepadores, Olock and Fly Fan
Movenents, Kerosone Burners, bc,

In o.latecL Colpoer WXire.

Manufactory, - BRIDGEPORT. Conn.
Warebouse, - 19 lMRAY ST,, N.Y.

CDw

E-

ça e

Imp orintc Fie
TO THE INDUSTRY.

We bave en hand a eonsidorablo stock of New
and Seod-band EI or ietin o En-
glues and flilioriq of d- lient Ilorie Pwer
sxepnoity, CAIIPENTERS' AND CABINET MAiIERS'
Mazinery, ceeeWicis of Lianers,a % oult Shaner
and arvyor Machno, aise a Morins Maobne, &o.
&o., Wood Lathes. Iran Lptbos of different sizoes.

St hgie ohnes and Toola in generat. The
whtet. e ,oid Pt a great r ieîn frein now

te the ÎI(ST MAY. boini ci 'R~ed te charge aur
iocality. Avisit lIm ediately le eeiolted.

. FRECHETTE & CO,
686 & 688 Craig St., Montreal.

SAMUEL SNELL
Holyoke, Mass.

L\- :.fact.rer of

Filtering Stones,
! Under the Klary and Snell Patonts.

UEPER TO....-.
HOLYOKE PAPER 00. ilolyoke, Mes KIMBERLY & CL ARK 00.. .Appleton, Wis.
PARSONS PAPER riO. Holyoke, Mess. ALEX. BUNTTIN & 00. . Montreal, Can
BYRON WESTON, - .... Dalton, Mass. PATToN PAPER CO. Appleton, Wis.
RiBEMAKER & MOORE .... Louisville, Ky. 1 MORRIBON, BARE & CASS..Tyrone, Pa.

And many others. . 3s-Send for Circular.'9g

G. L, BOSWORTH & 00,, Wiiting st, Buflding
I-oly7olta, -Vas.,

North River Blue Stone Flooring
Espocially adapted for DYE HOUSES and PAPER MILLS, whero it le wet, as the Stone doe
not absorb water or chemilcals, or acids do not affect it, as It hlas been thoroughly tested in
the many mille where It 8 usoed at present. It does not bocomo lippery with wear; it is
always clean. Another feature Is Its crushing strength; where heavy trucking l doue the
BLUE STONE shows Its superiority over any other material. We have floors laid where
trucks weighing fron one to three tons are constantly going over them and no perceptible
wear le noticed, and we neer had a atone break.

& The following parties are using these Etones, to whom we respectfully refer
Wbiilîg Paper C., Nos. 1 and 2. golyoke, Mass. yran Weston Pper Mili Co., - Dalton, Mas
Parsons Pai-er Co, Nos. 1 and 2, Boiyoke, Mes Worcoeor B.* ana 1). Woika, -Wî rýstcr, Miss
Albion Paper Cu., 2 ordora, . iIoi k., MeuB. panifie Mille, - - - Lawrence, ias
Symi & Dudley PAper CJo., - -- clycke, Ma. s. H udson River Puip & Paper Co , PaiurFai,N. Y
MaEsaloit Paixer Go, Il oly' ke, Maes. Rtemingt on Paver Co , - whtertown. N.Y
Fanm Alpeca Co . - - - o ais. ugar iliver Pa1er Mill Co., - tlaremont.N.H

gawam Per Co., - - Mitineagun, Mags. Willamette Puip and Paper Co., oregon City, ore

Worthy Paper Co., Mrttineage, Mess. AiND O'RZUa.

'NM1Cabble Excelsior Vire.Mfg1Go,

No. 43 Fulton Street,
NEW YORK,

Manufacturers of

Superior Fourdrinier W'is, Brass, Copper and Iron Wire,
Cylinder Wires, Dandy Roll,
Brass, Copper and Iron Wire CUlinder .oZds,

Cloth of every description. Best Quality of Wire Rope.

'UgEIE ORpagE-j
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WHITING PAPER COMPANgY, HOLYOKE, MASS., U.S.A.
Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.

Product. Twenty-Six Tons Daliv. These Papers are unequalled for Uniformity of Quality, Color and Finish.
Whftlng's Wedding ami Standand Linon for soc!ety uss. Hfgh plate and calonder finish. Whiting's Stanhd& ond Linon Ledgoro, the

eading Papers for Offiial Records, Bank, Merchants and Manufacturern. Whtag's din s Pabrio, &rgyle and other staple waternarks, to-
ge her with rnany special Brando, mnade from the purest linexi stock. Wftin's Superie Plate, unequalled by auy other inako for Quallty and
Finigh, for the uses of printers and lithographers. The Papes are highly reoummended for their Uniform Quality, oud are unequaled for the
rarlous characteristcs required iu each.

Fine Stationry Departmot-1 and 152 Duae Street Nor York, Whiting's Standard Papers. with Envelopes te match; the mot
perfect of fine correspondonce pap6rs. Weddng Ppere snd Bristols, Mouraing Good, ieiting Carde, Papeteries, Programmes, etc.

philadephla uaet, l Soith th St, where complte ,nes of ail the above are caMied in stock for ame convenience f the tradao.
Oan8dianf Agzents, NEW ttNCLAND PAPER Go.. DeBrosoles Street. MONTREAL. samples sontnpon appliation

J.& W.JOLLY
MÂ2qUY.&TURERS OP

MNCORMIOK'S HOLYOKG TURBINES,
Paier Mill Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATIV.
SCREENS and VATS for Paper Machines.

iha[ E[lis ud Joîdan [ngins made ad rfilled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

SHEET, SUP? and WB CALENDEBS.
Suotion Pumps, Stuff Pumus, Power Boiler
Pumus, Suction Boxes and Plates, Pullevs,

Shafting, Gearing, &o,
HOLIOKE, Massachusetts, U.S.A.
J. H. SOUTI

Preuic
t , 2. . uo eonT.

>HAMPSHIRE<

Paper Co,
SOUTII HADLEY FALLS,

MASSACHUSETTS,
- MAKas oP ExTrA Glat.xs or-

Linens, Bonds Plat and Folded Paners, and
Bristol Boards,

South Hadiey Falls (opposite Holyoke)
MASSACHUSETTS.

MILL, one mile distant from Holyoke Depot.

SYMS & DUDLEY PAPER CO'Y
.ENIGNE-BIZED FLAT &IJEDWBITINGS.

ENAMELE AND SUPER CALENDERED

M3- . "

HOLYOKE, - MASS.

HOLYOKE, MASS. U.S.A.
HENEY E. MCELWAIN, TreaBurer.

Have you given a practical trial to our well-
known brands of paper -" Commercial Bond,"

"Yalley Linen Ledger," " Our Ledger," " French,"

"Old English," and " Congress" Linens'? Have

you seen the "Valley Superfine," "Fine Bristol" and

Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acRnowledged merit and deservedly
popular. Sample orders secure trade.

PAPER
co.

Mar-laî :. d Su:~~per - caanidered

B00K:-: PAPER
A-so -:

Engine-Sized Flat Paper

EDWARD C.°TAFT, - - - - - - Treasurer.

HOLYOKE, - - MASS., U.S A

S. 'OTINTN PAPE (O
HOLVOKE, MAss.

Wholesale Dealers in Fiat and Ruled Writin^
and Ooated Paper.

ALSo •-
A fui assortment of h PPLIES for Paper Manufacturos

Prices and sampIes sent on application.
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Couen d Wool
CHICOPEE, MASS.

Ilracthlrg eud srehoe: Cohoen, N.Y.,
Ainster<Ph , N.Y., Boslon, M s., Fal RI.iver,
bîtes., l), ilàdolphia, 1'a..,Provitdeu, il I.

Wo would varticularl, oall tho a' tontion or Hou-

er Ma ufotur rs to our hiîg h o 0 as ,
=e l cdespecialh f r fine hl siory gov111ds1, ale 'ho
alttention of Vie len MaLllil aOtur-re r e our olec-
tien ef fine long-eîîîîlo Co ton lor nixiog wirh
wool. CotlIn ohiî,îrd direct liom any southorni
hluints tu mille wivhii deiro.

h t .mi Une of. high grade Cotton wasto
always in stock.

Carfed Corton ' for Y7acset and IWooilen

Waàto from Cotton Mil a punrchased on contract,

Loadlin: Manufacturer. c.

D. Morrice, Sons & Co.
MÔNTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
THE V. HUDON COTTON MILLS Hoobelaga,

Brown Cottona, 3leaohed Shirtinga, Cantons.
S3age, An.

THE St. ANNE'S SPINNING MILLS, Hochelaga.
Brown Cottone. Shootinge, &.

THE MAGOG PRINT WORKS, Magog.
Prints, llegattas, Drills, &u.

THE ST. CROIX COTTON MILL, Milltown, N.B.
Apron Chocks, Ginghama. Ticks, Denites.
Fan'Cy Shirtings. &.o

ALBO
TWEEDS. Fine, Medium and Cours, Etoffes,

T lankt, Horse Blankets, Saddle Folt, ffove

FLANNELS. Grey and FanCY, Il all-Wool and
Union; Ladies' Dross Flanrels.

SERGES. YARNS.
KNITTD UNDERWEAR Bocks and Hosiery,,

in Men's, Ladio' and Câildren's.
CARDIaAN.JACKETS, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring. Dress Braids

and Llamas, Corset Laoee.
CARPET RUGS.

The Wholeae* trade on l liupplued.

f amilton Cotton Coy,
HAMILTON, Ont.,

Manufactuorer of'
OOTTONADR$, DENJMBs

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, do.

F. McELDERRYJ CO., Montreaiand Toronto.

DOMINION PAPER 00.
100 Grs- Nun St,, MONTREABL.

MILLS AF KINGSEY PALL, P. Q.
MJSUFAOTURER% OP

The following grades of High-Class Papers
Nos. 1 % 2 Boois and Printing (Toned and White),
No. 3 Newos and Printing, ' "
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and WrappingW,
Unbleached Manilla Bag and Wrapping.

!E ONTARIO COTTON CO.
HAMILTON, - ONT.,

Manufacturers of

Cottonades, Bhirtings, Denima, Tickings,
Awnings and Ducks.

fSpoial Duocs for A.rienitural Imple-
mont Makere.

DUNCAN BELL, Agent, MONTREAL
J. E. MoCLUNG, Agent, - TORONTO

O. >5. nr.ArapaLL., 0. A. nlAis EuLL.

SAMUEL BLAISDELL
JR., & CO.,

IALitS liN

Cet your Job PrInting done at the And Sole Agents for the well known paper made
,Journal of Commeroe" Offe - by THE ST. NEOTS PAPER 00.

Loading Manufacturer., &o.

Jas. A. C ANTLIE & Co.
GENERAL MERCHANTS

-- AND -

MANUFACTURERS'- : AGENTS.
Established 20 Years.

Ol TONSi Grsa Sheotinge, Choked Shirt-
Inge Denime, Cottonades, TichiLigs, Bse,
Yarn, Twine, '&c., ko.

TWEEDS: Fine, Medium and Low Priced
Two"ds, Serges Cassimers, Doeskinu.,
Etoffso, Kerseys, &., &o.

FLANNELS: Plqin and Fany Flan"rels,
Over-Coat Linings, Plain and ancy Dres
Gouda, sko., ko.

KN#TT' D CODS: Shirts, Drawers.
ilselery, &ao., s&o.

B LA N K ET S: White, Grey and Colored
lI'.nkets.

g&- Wholesale Trade Only Supplied. ..

13 & 15 St. Helen Street, MONTREAL
20 Wellington St, West, - TORONTO

Advances made on Consignments. Corres-
pondenao solloited.

A. MoTAVISH WATT
CommlisioD Merchanlt lù M ua l uere il

Cottons ang Woollens
Office and Warehouse : 72 Sf. Peter St.

Telophone 1387. P. O. Box 1845.

ENVELOPES
At and Under Cost to Cleai.

250,000 ENVELOPES,
WHITE - and - COLORED

No. 6 and No. 7, at $1 per 1000.
5 WORTH DOUnLU TE MONEY.

Sond for Samples.'

MORTON, PHLLiPS & 0.
Stationers, Blank Book

Makeri nd Prin ru

1755 & 1757 Notre Dame Street
MONTRrAL.

FULTON & MILLS,
Dealers in all kinds of

Agricultural Implements.
Wholesale Dealers in Darm and Garden SEEDS

P-oprietors of the well-known

FULTON & MILLS, - "rRU#O,N.S.

The Barber
& Ellis Co'y

43, 45, 47 &-49 BAY Street,

TORONTO,
- AND -

823 Craig St, Montreal

ENVELOPE
IVA..]E]RS,

Accouni Book -· Manufacturers.
Box Makers, &c.

446 ¯THE CANADIAN .TOURNAL OF COMMERCE.

Leading Manufac'urers, &o.

Alexander Ewan & Co.
Manufacturers' Agente,

COTTONS AND WOOL11NS
Agents for THE MERCHANTS M'N'F'G Co'ySt. oenri.
Bleaohed Shirtinm Curtain Surina, Lenos, Fancy

Musline andCoes Bandaging.

No. 5 FRASER BUILDING
43 St. Sacrament Street,

Telophone No. 2870. MONTR EAL

Brook's
Machine

Cotton.

tipecialy finished for Bewing Machines, and
for sale by ail first-lass dealers.

M&ÂiUTÂOTURIUS O0W

Merrick's Best Six Cerd Soft Finish

Three Cord Satin Finish

SPOOL COTTON.
Also Manufacturers of

The Ready Wound Wooden Bobbine
for Sewing Machines.

Mills at HOLYOKE, : Mass.
276 Devonshire Street,

BOSTON.

London Machine Tool
LONDON, - ONTARIO,

MiLqurAcTuamas or .

IRON AND BRASS WORKINC
E A. MORRISON, wim A. B. WILLIAMS

Ganerai asrents. Toronto.

Tanners and
Leather :-: Merchants

483 , 485 St. Paul Street,
MONTREAL.

Tanneries ast Oakville, Ontario.

Bookbinders' Leathers a s eclailt. Caif, Kid-
Pe de aent and End ears arneOO
Ruet Leather, Canadien Oail Upper, P'obble.
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WATSON & COX, Varnish Manufacturers,
Raspectfully call your attention to the SUPERIOR QULIAITY of their VARNISHES

and want customers and the public to underasand that all gnods are manufactured
by our Mr. Cox personally in our own factory, and no other- house can supply
the same goods.

Our principal varnishes, always reaay for use, are Fine
Finishing, Gearing, Body, Rubbing, Waggon, Piano, Oak,
Roofing, Agricultural, Oopal, Oil Finish, Furniture, Japans,
Dumar, Sheilacs, Good Size, etc., etc.
Traders in Oils, Turpentines, Benzines, Dry Colors, Rosins, Gums. Etc.,

at Lowest New York Prices.
If our traveller falls to call on you, please write us direct.

WORK8: 574 and 576 St. Patrick Street A.T
OFFIOE: 724 to 728 Graig Street E-L-

Telephones 648 andl 8178. & COC=

Our ra E hson nt R e od eumbermen, 1 itway Contraco ri and other large buyers.Meas

NATIONAL MlNG 00,, 160 Sprk Ftr es. -OTTAWA

o. r r

CrosbySteam Gage & Va/ve Co.
BOSTON, - MASS,,

Send for Catai gue and prices to
J. & Hé TAYLOR,

16 St. John St.. - Montreal

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBERTSON & CO., Toronto.
Manufacturera of

Lead Pibe, Sho, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 Front Street W., TORONTO.
iRi.A. «T i 1 ew and Soond-hand

Rai way and Tramway Equ pment.
Ob&rcoal Piu IronOld Car Whel, Srap Iron, &o
»-end for Particolar8 baforo ,Iam.inff ardors.

READY M IXEDPAiNT
FOR ALL PURPOSES.

Retailers and' Large Conumera of Paint will
find it to'their advantage to get quotations.

Correapoidonco solicited.

WM. HOWE,
Lead, -: Paint :: and Color :-: Manufacturer,

:-S OTTAWA.
I. P. Braokenridge, Edwin Norton,

Toledo, Ohio, Prea. Ohicagro. Vice-Pros.
W. . Brookenride, Reaidnt Manager.

THE NORTON MANUFACTURING CO.,
Manufacturera of

j TIN CANS
BY AUTOMATIC MAHINRERY.

Fruit Cana, Lard Pila, Paint Pails and Cane.
Baklng Powder Cana.

oapaity, f ty thouaand fruit Cana per day.
Sole Agaîet°in Canada for Norton Bro., "older

Hemmod , Cape, and Grocera'Satuple gooda.
and Raskolla aamplo cases.

Hamilton, Ont.

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(IMaIT:EIm

Kingston, - Ont rio,
MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
--- àiOa o a ' Dearqipton. --

Solo Licenaees and Manufacturers In Canada for

ARMINCTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle " Gas Engine.

Atkinson's Patent. The " Hazelton " Bolier.
NOTICE.-The Canadian Locomotive & Engins Co., of King-

ston, Ont., have .the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawinga of our latest improvements.

(Sign'ed) ARMINGTON & SIMS.
Paovoinou, E.I., Nov. 18th, 1889.

Decriptive CatalogUes of the abovo on application.
Eatimates given for att descriptions et Machlaery

The 2ontreal Terra Cotta Lumber Co. (Ltd.)
POROUS TERRA COTTA

FIRE PROOFINC MATERIAL.

F°ra",iy " N. T. GAGNON, Manager, 86 St, Peter St.

ar Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" wili not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissions.

TuE Bank of British North America announce a dividend of
40a per share.

WINNIPEG has advanced the special tax on foot peddlers
from $10 to $25 and on those using a hore from $25 to $50.

TuE four artesian wells sunk at Newmarket, Ont.,-ar'r now
yielding 100,000 gIlons a day, so that the water works question
of that town in settled for a generation.

À NUmnBER of experienced seal hunters have signed contracts
in San Francisco for service in the Behrmg's Sea. This year they

'a
4
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RIHODES, OURRY & 00.

JHard-Wood Flouring and Finish a spoeialtY.
AMHERST, N. S.

lieU Telephone 73.

AUSTIN & HUOT,
WAREHOUSEllFN,

STORAGE, Bond and Free
Oustoms and Commission Agents.

318, 320, 822 St. Paul Street, IfUDA
113, 155, 157 Oormlasionors àt. 1 MONTREAL.

QUININE :-: WINE
The Gieat yi orating Toue. Speo fin

for Losa of Lpotite, Indigestion
and drng Lassitude.

Kenneth Campbell & Co., Montreal

T0 THE DEA F.-A person eurod of Deaf-
Snoss and noises in the head of 23 years' stand-

ing by a simple rninody will oend a dsoription of
IL vitsa to any Porson wo apnlios to Nronor.son,
177 MacDouga.lt Streot, New York.

McArthur, CorneIle & Co,
WHITE LEAD AND COLORS,

DaY AND Gaounn 184 IL.
Varaheak oam, Wlndow MssStar, Diamond Star

on, ouble Diamond Sta Dado.
Engh 16,s, azd %6 oc. Shoot.

,ýRnledRn and1 Polilhet Plat*e u
Coled Plain and Staind Emellod Shoeet Glass.
Palaters' and Artista Materials.
Chermicals, De Stuifs,
Naval Store &c. &c.

OFFICU AND WAREHOUSE: 9

810, 812,814 & 816 ST.PAUIL STREET,
-Ano-

147,149 & 151 0MM ISSIONERS ST.
MONTREA..

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN STOX AND To ARIVE.

WULFF & CO.,
32 ST. SULPICE ST.. MONTREAL.

TROTTER BROS.,
Oustom House Agents,

Orf'N AI~C BondSTORAGE o°r",Free
80 & 82 St. Nicholas St.,

MNONTREAL..

Population ----
Of the Leiding Canadian Cities

and Towns, compiled by the
'Journa' of Commerce.,

Barrie ...... 5,000 MAOtreal .... 250,000
Belleville ... 11,500 Ottawa ..... 44,000
Berlin ...... 6,000 Peterboro ... 9,o.o
Brantford.... 13,000 Pt. Hope.... 5,500
Brockvlle... 0,000 Quebec ..... 15,000
Chatam.... 9,000 Sherbrooke.. 9,000
Cornwall.... 7,600 St. Catharines 10,500
Galt........ 7,300 ft. Thomas.. 10,000
Guelph .... 11,000 Stratford.... 10,000
Hamilton ... 45,000 Three Rivers. 9,500
Kingston ... 20,000 Toronto..... 200,000
Lindsay .... 6,000 Woodtock .. 9,000
London .... 32,000

OUR TRADE
Is done with the Large Towns.

City People are more particular about
Style. They want the newest Bhapes
and the Best Values. We specially cater
for this class of trade, and supply the
cities with the newest ideas.

The Merchant who wants Fasionable
Styles should buy from

MACLEAN, SHAW & CO.

507
WHULEALE HATTERS,

St. Paul St., MONTREAL

wilI receive $3.50 for each seal captured, and will doubtlese mas- WE LEARN from an excbange that the London Stocjk Exehange

cluerade as " Canadian poachers." has granted settiements and quotations to the Canadian Pacifie

Â MORTOAals sale Of 1400 acres of fair arable land took place RailwaY Company scrip and paid-up scrip of £4L0,000 souris
at -Kington thia week in the sherifl's office. The pricoealized Branch 4 per cent fret mortgage bonds.

was $125 or a little under 9 cents per acre.

TEii late rains slould prove of great advantage te the Cali-

fornia fruit crop this season, yet farmers who were complaining
previously of the drouth are now growling at the rain.

TimicitE bas been a sharp advance in Singapore pepper in Eng-
land believed to be due to shorts covering their December-Feb-

ruary contracts at the lat moment. The market here la unaf-

fected.

Exrîoimas who have been prospecting the salt deposifs round

Lake 'Winnipeg seem satisfied with the result of their labors and

the requisite machinery for boring is now being shipped out ta

theni.
WITHî roference to the question of grain storage chronicled

last week, it is learned that the railways have agreed to postpone
the advance in rates until the 15th proximo, and ta make oats

an exception.

INDIANS and otlir hunters taking fur seals state that these

animais are more numerous than for years past and that a large
catch is certain. Evidently the extirpation of the fur-seal i

not yet within the limit of probabilities.

C. D. VaANKLIN, dealer in lour and feed, of Kingston, ias
assigned owing $2,400. Ilisassets are estimated at $2,000.-J. E.

Vair, dry goods merchant, of Ridgetown, was helped by his
mother to start in business some six years ago. Naturally his
his means were limitedso that of late he has gone behind until

an assignuent has become necessary.

G. F. BURNETT & OO.
WHOLESALE CLOTHIERS,

@ EM S: 4 months, 5 par cont.!30days, 6 per oent.

N. B.-Wid awske orchants are beginning to find out that LONG
credits and LONG prices Is a LONG road to success.

Ts failures of John Couturier and Dufour & Couturier, all
general storekeepers of St. Etienne de Malbaie, are closely in.
terwoven. Couturier was the leading spirit in both firms and
wheu he got into difficulties both had to collapse.

IN December last the estimate of the Dutch goverment crop
of coffee in Java was placed at 390,000 peculs. Now comes la
sweeping reduction te 250,000 peculs. The result in that Java
coflee is strong and stocks are held with confidence.

TE assignment of J. B. Plamondon, general storekeeper of
St. Louis de Bonsecours was chronicled in these columnus two
months ago. He bas at last succeeded in securing a settlement
at 50 cents in the dollar, cash, on liabilities of $050.

THE Alaska Commercial Company have lost their last grip
upon the fur-seal industry. Their contract with the Russian
government expired on the 14th ulto., and the Czar will place
the privilege with a new company for a terni of years.

TE Swedish government have resolved to introduce a law
establishing compulsory insurance of working men against sick-
neBs and accident. The insurance will be transacted entirely
by State bureaux, and the premium. will be charged to em.
ployers.

JospEiNE LAToucrE, doing business under the style of Jos.
Chouinard & Co., Quebec, has assigned. Chouinard, lier hus-
band, managed the business, which was only a small one at best,
and having but little capital ta speak of, and keen competition
to face, it is not much wonder lie has come ta grief.

Hees, Anderson & Co.,

OPAQUE MHADE OJIOTII
DEOORATED AND FRINGED.

Window Shades, Spring Boller, &c.
OFFICE AÂe SALEstooMs: 99 to 103 King St. West.

FACTORY_: Davenport Road, ToRoNTo.

1 !448 E.
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c.c. HLVLt UN.1 CLEIi.JL.GOODHUE & CO.,i
manufacturerS et

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CH A PMAN & CO., Montreal Agents.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine Rose, Harnes, Moccasin,

Lace, Russet, and

OFFICE AND MANUPAOTOY

436 Visltation Street, MONTREAL.
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OUR STOCK OF BAGS AND - - - -

HESSIANS
Is the LARGEST and most COMPLETE in CANADA

BAGS. H ESSIANS
Every quallty and sime, Jute or Cotton. Every Width and Quality.

Plain Printed In Colors. Plain or Striped

WE ARÀh OF-ERINO SPECIALLY LOW PRICES.
IT. WILL PAY YOU to get our Quotations and Samples.

The Canada lute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.

Arthur P. TIPPET & Co.
Montreal aind St. John,

Agents In Canada for
GABSKELt, DEAOON & CO., -

E. LAZENBY & SONS, - -

HOLBROOK & 30., - . -

W LAAFF, Mayenoe, - Ger
Gelattne, Peels, Soaps,

-Chemioass
- Pickles

- .- PickleÉ

man Preservels
Ico,

TRE net debt of the Dominion at the issue of the latest
officiai figures in 1890 was $236,675,916. Taking the population
ar five millions this means $47.33 per head. In the United
States the total debt is $873,435,939 and the proportion per head
$13.80.

FRANK LoKE, dealer in men's furnishings et Lockeport, N.d.,
was burned out lest December. HiE stock was mostly saved,
but lie lost about $1,000 worth, which in bis weak financial state
swept away his working margin. The result i thathe hbas been
forced ta mnake an assignment.

A UGE WESLEY, formerly a barmaid in a city restaurant, who
started for berself in the ( Cottage " saloon under very favorable
auspices, is reported missing. Xt the request of the creditors a
provisional guardian bas been appointed and a meeting will be
held on the [4th proximo.

aJAsS HENNESsY, dry goodS merObant, Of Belleville bas as.
signed. He was in trouble in the spring of 1888 when lie settled
at 75 cents in the dollar on liabilities of $7,000. Since then he
bas not improved his position although he ia credited with hein g
a bardworking man who has pushed trade for ail ho was
worth.

HITOHISON, DIGNUM & NISBE T,
M ifaotuera' Agents and Merohants,

1RBRs8 Impluded Woollers and lailors' T[iIDing
SELECT CANADIAN TWEEDS,

55 Front 'Street West, ; ; -TORONTO
- SOLE AGSETB IX CANADA rol -

Mesers. J. N. Richardson Sons & Owden, Belfast, - LINEN GOODS
gessrs Currie, Lee à Gawn, Hwlck, - - 0OOTOH TWEEDS
Iesurs. R. Pringle & Son, Hawiok, - -OO8TOR UNDERWEAR
lers, David Moseley & Son, Manchester, - BUBBER GOODS
Mesgrs. J. B. Manton a Co., Birmingham, - - BUTTONS

iock f Linenh Tsuedi and Trimmings aleways on hand.

IN England the anti.medical examination movement inaug-
urated by the Sun Life appears to be spreading. The Caledonian
and the Victoria Mutuai are the latest converts and several
other companies are reported as being on the edge ci the plunge.

W. . 0&T1ANA, general atorekeeper, of Victoria Road, sold
out bis business ta A. Patterson some years ago and took it back
again early in 1890. He made but little money and as his sup.
pliera, Boyd Bros. & Co., threw up the sponge he was compelled
ta do so also. He owes $2,500.

FouR of the largest locomotive engines ever constructed are
now being built by the Baldwin Locomotive Works for the Grand
Trunk Railway Co. They will be used in the St. Clair tunnel,
frorn Port Huron ta Sarnia. One of these engines will do the
work of three ordinary locomotives.

MAx KLEE, formerly a packer in J. Rattray & Co.'s cigar
manufactory in this city, stnrted a cigar factory in Toronto in
1888 on a capital of $500. lie bas not been running bis business
as close as he might, and as he bas been contracting debts, an
assignment is now naturally in order.

D. CoLLINS, a manufacturer and repairer of scales of this city,
bas assigned. He bas done a quiet trade, principally in repair.
ing, for the past twenty years, but although supposed ta be
making a living he bas gradually run behind until an assignment
bas become necessary. He owes $4,000.

MIs. M. McKENZIE, who has kept a small dry gooda store in
Sherbrooke for the last four years, dealing more particularly in
ladies goods, has succeeded in effecting a settlement with ber
creditors on the bsais of 50 cents in the dollar, secured, and
payable in 3, 6 and 9 months on liabilities of $2,300,

COBBAN MANUFACTURING Co,
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Eactory & Head Olce, Toronto. -

148 McGILL STREET, - - MONTREAL
Show Card Framing a spocialty.

DUMARESQ & Co.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street

.·.·.--- MOTREAL ·· ··· ·..

î

P. B. HUToRISON (ate Millsa Buntchiso) sa. J.Diaxnr PL A.NIsmBRY



7 7 z , ý--

450 THE OA ADIAN JOtTRNAL OF COMMERCE.

LONSDALE, REID & 00.
DRY GOODS.

IMPORT RS OP 1891 SPRING 1891
------- ..... Inspectin solicited of our Sprng Sainples now

'with our representatives.
ý4UnAiA O U B Svecial ines la PRINTS. LINENS, CUt rAINS, PARA.

SOLS, GLOVES, HuSIERY & RIBONS. &c.
18 St. Helen Street. - - Montreai.

FISH & COs,
(Successors to FISH, EYMAN 4 00)

Importers of Havano Cigars
T3 S33 S Paul St. NSORTRT, 33 ST. NI/CHOLAS STREET,

MomeR,3 a

PARKER & POPHAM
Wholesale Clothiers.

We have pleasure in announcing to the trade

that our Travellers are now on the road with a

full line of SFRIITG SAMPLES.

An inspection of our assortment is invited
before buying elsewhere.

6 LEMOINE ST., MONTREAL.

W. R. GiuAu, general storekeeper, of Meaford, bas assigned.
This is the gentleman who sold bis stock for $3,100 to Sydie &
Ramsay and-tithen left town. He war, however, overtaken and
arrested at Annandale, when ho promptly Ianded over $2,600
to his creditors. This should ensure their receiving a due pro
portion of their claims.

TiHE rubber situation in Para is firm. One speculator now
controls everything in sight and as the banks are backing him
to the extent of 90 per cent. of its cost he can advance prices
to, suit his purposes, There are not over a million pounds of
fine Para in Anerica and at the island an advance of 50 reis is
quoted. li England the market_ is strong at 43d for new fine
ex store and but little can ha got at this price.

TIne foIly of carrying too little insurance is strikingly exem-
plified in the case of Napleaon Lebrun, manufacturer of thresh.
ing machines at St. Wenceslas. 11e was burned out in the fall
of 1889 and, as he carried only $2000 worth of insurance on a
building and stock v alued at $5000, he lest heavily. ie had to
borrow money to rebuild and consequently has been compelled
to struggle along until an assignnpt bas become necessary,

urO

THE J. C. McLAREN BELTING CO.,
XOTTREAL - - =a • - TORONTO

Tel. NO. .Tel No . 4m

THE story of Wm. J. Earle & Son, grocers, of Athens, is a very
common one. Earle bought this business last May for bis son,
a young farmer inhis teerns, and started him out et once as a full.
fledged grocer. The boy had neither experience nor ability and
consequently the firm has assigned just ten months later with
liabilities of $3,500 and assets worth considerably less.

ThE insolvent estate of L. A. Prevost, dry goods merchant,
of this city, has been sold hy order of the curators. The stock
in the store on St. Lawrence Main street, valued et $16,000, was
sold to Paquet & Dagenais, at 56 cents on the dollar, and the
stock on St. Catherine street, valued at $7,000, was sold to H.F.
Poirier, at 51à cents on the dollar. The book debts, amounting
to $8,000, were sold et 44 cents in the dollar.

HENEY & SIEVEwRIoHT, grocers of Sherbrooke, have assigned
with liabilities of $14,000. Heney was first of the firm of Heney
& Harkness who dissolved in 1885. Next the firm was Heney &
Ferguson, who dissolved in September last, when Sievewright,
(who had been previously a baggageman on the I. C. R.) was ad.
mitted a partner. The failure was brought about principally by
the withdrawal of monies from the firm to invest in mining ven.
tures which almost invariably turned out unremunerative.

lis many friends will be glad ta learn that Mr. Walter Wilson,
for many years known to the wholesale trade of Canada in con.
nection with leading thread manufacturers of Scotland and Ire-
land, las associated himself with Mr. John Beattie (formerly
Rankin, Beattie & Co.,) in this city as jointly representing the
powerful Tbread Combine formed a year or two since by the
two Clarke houses, the Coates and the well known Brooks of
Moltham.

Fon sometime past business men have been complaining that
city letters posted in the Post Office did not reach their cus-
tomers. At last a watch was set and two small boys were detect,
ed in the act of removing letters from the slide. Their method
was simple yet ingenious. They smeared the slide with mucil.
age to which the letters stuck instead of passing down to the
sorters. They then abstracted then at their leisure, removed
the stamps and sold the latter. Those two boys have evidently
a future before them.

OROMPETO]SPSS
ORLI]SHE

CORS]ETS.
AGENTs l'oN

EASTERN ONTARIO,
QUEBEC.

AND Tm, MARITIME
PROVINCES.

Robertson,LlntonC&OC.,,àR S sa Wholesale Dry oods
Corner St. Helena nd

L°mon St.,
Montroal

r,
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Cod.-Live. -Of/ JAMES GUEST & Co., K.D.C. f the reCommission Merchants NO, CURE FOR ALL LLS but384 SN PAUL STAN
- ANS -Guaranteed to Cure any Case

COD LIVER OIL, Nowwegian, in bulk. GENERAL AGLNTS,
COD LIVER 0IL. 27 & 29 St. Sacrament St., Montreal OIZPI 61

AG ENTS FOR J
/ZL Hi/iL, Pints and One-llalf Pints

COD LIVER OIL, Newfoundland.

PURE CR0UND SPICEÉ9.

PHARMA CEUTICAL EXTRACTS

LSo & Co
ESTABLISHED 1800.

g yer Co., Cognac, Francee
Ca ..ra & Cc.

Aue.Fils & Co.. '
"Society Vnyard Propristors.

W asaom & waner. jetez de l Frontera, Sherries.
Wsnter & a 2, O ports uJT, Wilke. Reardat, linad Gin.
lad Coupe & Go., seMn-nTanAes.

Slegert &sonsrinidad, en.,ne Ansostura Bitters,
Ban er, Irish Whiskey, on the Green Banks of the

Shannan.
Eschenesr & Co.. Bordeaux, Clarets, Sauterns, &c.

eveu Repha & C I. t H,1 r n aun .
Faye & Copie. Macon, Burgundies and White Wines,
Rayai Suoaarian Governtent Wines, of Budapest.

James Watson & Co., Dundee, Scotch and Irish
Whiskey.

GORDON MACKAY& CO.
.- IMPOTERS OF--

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & 00., Glenora Building

icUGu MoDoUoALL, dry goods merchant, of Fenelon Falls, bas
assigned. The firrm was first Jarvis & McDougall, and when
Jarvis died in September 1884, McDougall continued alone. He
did an extensive business, but being always controlled by one
wholesale bouse it is doubtful whetherhe evermade any money.
His present assignment would seem to indicate that he bas not.

FRED. B. KNoWLEs & SoN, of Peterboro' dry goods dealers,
bave closed their doors, having been in business in Peterboro'
for about a year.-George Stettum, a hardware merchant, of
many years standing in Peterboro, Ont., bas been obliged to
band his business over to the trustees, James Stevenson and R.
A. Morrow who are only waiting until after the elections to offer
the business for sale. Mr. Stetlum made an assignment to the
trustees nearly a couple of years ago, they advancing the money
to enable him to settle at 45c on the dollar. The chief oreditors
are the trustees, and have securities in real estate and stock pro.
bably sutlicient to pay in full.

Tur reference to the Morrisburgh firm of Geo. tarr & Co.,
a supply acceunt of the insolvent firm of Lindsay, Gilmour &
Co., contains an inadvertence. Theysimply closed down on the
failure of their principals and handed tbeir stock over to the
curators of the estate. A cash offer of 50 cents in the dollar
was made by Mrs. Barr for the stock, valued at $2,700, and as

MACFARLANE, McKINLAY & 00.
Matnutiaturera of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

ROBB BROTHERS,

THE COOK PATENT BUGGY CEAR.
KNOWLTON, QUEBE

corrspondene soUeite.d.

(The parent of nine-tenths of ait diseases) or

MONEY REFUNDED.
Te ih o wbo lare n"t tel K. D. C. and doubt

its OýREAT CURATIVE POIVEl if they pur-
Chase nsto pncksge antd use il aooorlng ite dires
tiens, if net beneflted wo agres te refond the
dollar.

One or two panka wosill cure ordinary cases.
Six nckage, GUARANTEE> TO CURE the
WRaT CASE or M-NEY REFUNDED.

Sample p -okage with our guarantee and testi-
montai sent to any address on rcoeipt of Sc stamp.

K. D. C. COMPANY,
NEW GLASGOW, N.S ; Canada

POROUS TERLA. COTTA
Io acknowledged Dy alt Architecte to b the beBt Material known

for fire xsroofln buildings of ail grades. It Io
Verminand Sound Proof.

NAPANEE HYDRAULIC CEMENT guaranteed to equal any native
Cement. Address,

TES 14 TEE N goàMPjN]rp
-DIB3mO1 ,r'O. omT

the creditors could see no gain by liquidating they accepted this,
on condition that Barr relinquished bis claim of $418 for salary.
The money is advanced by a partner in a Montreal dry gooda
bouse, a relative, it is understood, of the Barr's, and not a credi-
tor as stated.

FAsuIoN NoTEs.-The jersey cloth industry which for some
years bas been one of the most prosperous textile industries, la
now in a critical condition. Over.production is the cause. The
prosperity of the past few years led to an expansion in the output
and the gradual decline in the demand bas widened the breach
between production and consumption until some of the weaker
firms have been forced to the wall.-A dangerous foreign dress
fabric is now being put upon the market in the shape of a soft
thick plush-like fabrie called pilou. It is nade of cotton entire-
ly, and the weft is so slightly twisted that it is practically loose
cotton. As a consequence it is so inflammable that a spark from
pipe or a cigar will set it in a blaze at once.-In the United
States manufacturera are doing especially well with the "outing"
shirt. This is a negligee baving starched collars and cuffî and
a soft bosom which seenms to have struck the fancy of the Amer-
ican youth as a handy compromise between the ordinary starched
shirt and the flannel negligeô.

. a

:k: E-1
Cri*e

BEST for THE MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EYERY BAT IS BRANDED
zSszrT Uorn cRECzro

"PATElT ROLL " COTTON BATS,
As thoy are very attractive ia npooranca and suerior

in quality, aad ne other bat wiii retail as wulI
ASK FOR THESE 1BRANDS:

'North Star,' ' Crescent,' or 'Pearlo
Pt up in Bales or Cases in 4,6,8,12 or 16 ex. Rolle.

BaIed Goods same quality but lower prices.

Wholesale:: Dry:: Goods
Nos. 9 & 11 Recollet Street, berrSt Ãls and

SPECIALTIES 1
Hosierv, :: Gloves, :: Trimming :: and:: Smallwares,

.ettr Ordera have Prompt Attention.

~1
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Canada Life Assurance Company.
STABLI -ED 18 7.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Secretary: R. HILLS. Superintendent: W. T. RAMSAY

PROVINCE OF QUEBEC BRANCH:

Companv's Building, St. James St., - - MONTREAL
J. W. MARLING, Manager P.O.

STANDARD LIFE ASSURANCE CO.
UEDITIjIsB-Efl 1825..]

Subasating Assurances,- --- -- . $102,680,000
Invested Funds, - - - - - - 35,730,000
Investments in Canada, - ------ 5,500,000

Unconditional Policies. Liberal Terms and Prompt Settlement of Claims

W. M. RAMSAY, :-: Manager, Canada.

NORTHERN ASSURANCE CO'Y
INCOMEANDFUNDS(1888)

Capital and Accumulated Funds, - - 33,900,000
Annual Revenue from Fie Premi.mi ...........
Annual Revenue frsnt Lt! Pue, . . .5,34,000~.Annual Revenue (Crnm Intelest upon Inyested lundi..)

Head Officos i-London and Aberdeen.
Branch Office for Canada s Montreal-1724 Notre Dame St.

JAMES LOCKIE, InspeçtIn. Manager for Canada. - ROBERT W. TYRE.

W ION ASUAC SOCIETY
oTw L3I. TDOIW , <-3. .

W Instituted In the Reign of Queen Anne, A.D. 1714.
bubscrlbed Capital................£450,000 Total Invested funde exceed.... .£2,150,000
Capital Pald-up...... ............ 180,000 Annual Income................. 350,000

CANADIAN BRANCH
Offleo: 55 St. Francols Xavler St, Montreal, T. L. MORRISEY, Résident Manager

PHENIX
INSURANCE 00.
Cash Capital, - - Two Millions.

Canada flren:a

185. 114 St, James St., - MONTREAL
G E RA LD E. H A RT, Gen. Manager.

A share of youir Fire insurance ls respoctfully solicited for this loading
Company, ronowned for Its prompt and liberal settlement of laims.

AGEN2S ESTABIJSHED AT:
MontrLl......Laurin A à.Smith ITorýonto,........-James BI.otad

iaion. P.**Y E.. Pe tri k iOttavwa. l..lapeock & Ilayook
...do............... J1l. Flood Middlemox County...David Smith

St. Catharins .... P. Il. Guiton I Windsor .... ........ Morton brus.
Général Agent for Nova Sootia & Prnince Edward Island.. .M. B. Daiy, Halifax
Genrai Agent for Now Brunswik ........... P. J. G. Hnéwlton, St John

99 Applications for Agenoies may bo addressed te the General Manager.

Pne. LFEy. MARINE.

G. Ross Robertson & Sons
GEMNERAL-

INSURANGE AGENTS & BROKERS
(EsTiBnLnEiD 1865.)

Il Hospital Street,
MONTREAL.

Insuranoo

PHŒNIX
Fire Insurance Co'y.

LO35rDO3r
IUabushd in 1782. candian Branch

Estabilishd in 1801.

No, as St. Francolis Xavier gt.

PATERSON & SON,
Agent. for the Dominion.

SUCKLING &.CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
.ýWe pave éeured the aboyé new promises, Iatell

oooufe by F1i9her, & os to unaoubtedthé iest Aution Warom mCnada,.liht.%
and hoated on the most modern a proved preni-

legular fortnighty oale of Clothing. Boots, Shoes
and cnral Moleandise. Tho ilet cou in
Canada for manufactrors nd neribad s dispo-
ing of - pls ,tohk,.MLibra advansces ade ou
ail kind o merhan ise ton te them. Cor.
rospondenre reepootfinly soliojtod. Ail transao.
tiensA sttlot1y confidentiel.

TELEPHONE 840.

& CO,(td.)
XONDON, ENO.,

General Dry Goods Merchants
WHOLESALE.

C. J. W. DAVIES, Repr-n*ative for Canada
Nordheimer's Eloele, M OYTRE AL.

'IBJE TostTA35r C-EI .

EASTER NR ASSURANCE CC.

Heoad Office . L .3 r Z, iz.S.
Capital, $1,000,000

Prsident: - JOHN DOULL, Esq., (President Bank of Nova Scotia.)
Vice-Presidents: - H. H. FULLIn, Esq, (Wholesale Merchant), Halifax.

SIMEON Jols, EEq. (Brewer), St. Jnhn, N.B.

CHAS. D. CORY, Mang .Director. D C. EEWARDS, Secretary.
Agencles at all principal points i a Canada.1

C. R. G. JOHNSON, General Agent,
49M8t. John Steeet, - - MONTREAL.

THE CANADIAN

ontumd of eamment.
MONTREAL, MARCH 6TH, 1891.

THE CITIZENS INSURANCE 00.
The annual statements of the Citizens Insurance

Company have for many years called for more than
ordinary attention from thereviewer. Thiswaslargely
due to the intricate nature of a business with so many
branches under one management. The attitude of the
Insurance Department in respect of, its reserves had
long been a vexed question, notwithstanding its rem-Telephone 1277. P.O. Box 2081.
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arkabliy strong list of shareholders and the character
of the wealthy and able men constituting the board of

directors ; the ratio of its paid-up capital was often
spoken of to its disadvantage by rival agents, and
letters to the manager complaining of the discouraging
effect upon field-men were neitherfew nor far between.

The defection of two or three large sharebolders a few
years ago and the unmistakeable feeling on the part
of others on the list against the only apparent
nieans of strengthening the'company, that is, by making
further calls on the unpaid eubscribed capital, joined
to the feeling among certain agents, led to a timid
policy at headquarters; and there was, in consequence,
soine reason to believe.tbat the company would event-
ually seil out or.go into liquidation. The endeavors to
bring this about, and the appointment of a committee
of shareholders to examine and report, followed by the
radical changes of the last year or two, have already
been fully referred to in these columns.

The new hends of the conpany seemed from the
outset bent upon sharp pruning not only in respect of
branches but of agents. Much was discovered of a
character to dismñay less practical hands, but nothing
daunted, the knife was applied and when the worst
side was calmly viewed, there was felt to be life and
strength remaining enougb, under capable and un-
trannelled management, to place the business within
reasonable time in a far better position tian ever. The
insurance fraternity and many of the shareholders
wondered what would come of it all. As soon as the
disposal of the life branch was happily resolved upon,
it w'as felt that a more vigorous policy had begun, and
when lately the Canadian business of the Glasgw and
London was secured while others were revolving the
question in their minds, the fact became apparent
that the Citizens had at length taken a step which,
bold as it was, argued courage to undertakeand ability
to execute. The action of the Company in this respect
invoked more or less criticism and "What will he do
with it ?" was for some time the question of the day.
That the re-organization of the company, the disposal
of the life branch and the purchase of a large fire buoi-
ness and connection have been wisely undertaken is
shown by the results already apparent, as given in the
annual rmort to be found on another page.

The figures of the statement show that the ratio of
Losses to Premium compares favorably with the busi-
nes3 of leading successful native companies, being
only 57.1 per cent, as against an 'average of 63.9, while
the expenses show a ratio of 29. 3 against an average
of 29.9. A dividend of 5 per cent has been declared.
It will be seen that the Fire Department shows a bal-
ance to credit of Profit and Loss Account of $52,337.22,
and that in the statement of Income, credit is taken
for $52,009.76, earned premiumi of the Glasgow and
London business. . While we cannot question'the pro.
priety of thus taking credit in the Revenue account
for the actuàl premiums earned in connection with

The BESTi MATCHES in CANADA

SAFE, SURE, QUICK LIGHTERS, PULL COUNT, WARRANTED

SOLD EVERYWHERE.

Malllfactuired by The E. B, EDMV MNFG. CO.
~E~UL~L, t- CAJSEADA..

the transfer of the business of the Glasgow and Lon-
don, it would perhaps have been advisable to have
shewn in the expenditure statement the actual losses
paid and expenses incurred in connection with this
item. We understand that, included in the item of
"Losses paid and Outstanding," there is an ainount of
nearly $30,OO under this head, incurred since the lst
October last on Glasgow and London business. There
is also included in the Commission and Ex pense ac-
count a sum of qbout $17,500 representing the expenses
in connection with the premium account of the sane
company. In order, therefore, to ascertain the exact
results of the business ot the " Citizens " proper-that
is, irrespective of any Glasgow and London business-
it would be advisable to write both these items off the
respective sides of the account. -Iaving done this it
will still show the net earnings to be $47,828.00 a result
upon which the Company is certainly to be congratu-
lated.

In view of the results attending'the changes already
effected, it is not surprising that consideration should
be given some means to further strengthen and con-
solidate the position of the Company. As intimated
in a recent issue, it appears to be the intention of the
directors to place before the shareholders at an early
day a plan, somewhat outlined by the president in his
address, for the reduction of the liability in respect of
the unpaid subscribed capital, which though quite as
good as the promises to pay of any institution in Can-
ada, is still felt to be somewhat counter to the popular
prej udice on this side of the Atlantic against assets not
largely paid up,however good and ready, when called
upon, may be the nanes of those who are responsible.
The plan, as far as we may judge from President Ab-
bott's address, is one that cannot fail to commend
itself to the entire body of shareholders, and we infer
from the remarks of Mr. Henry Lyman, whose long
experience should constitute hitn no mean judge in the
matter, that it bas his unqualified approval. Through-
out his address SenatorAbbott spoke with no uncertain
tone. The concluding remarks will commend them.
selves to everyone interested in the Company's wel-
fare:-

"We are eLdeavoring to conduct this Company,"
he said, "in such a manner as to make it a profitable
concern. As far as we can we are distributing our risks
so that in case of a great conflagration we ma'àôt
suffer to any great extent in one section. We are re-
organizing our agency system and looking for prompt
returns and remittances. We have no outstanding
assets-due us to speak of; and we have no long stand-
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ing Agents' Accounts. I may also state that we have
adopted the most rigid rule possible with regard to the
prompt payment of losses. We have nolitigation to
speak of; I do not think ve have two or three cases
throughout the Dominion. We pay our losses as
quickly as possible. From reports I learn that the
character of the Company is progressing in this respect
alseo, and that we are getting the reputation of doing
business in a businesslike way. We shsll continue to
deserve that character, and I have no doubt that our
business will prosper accordingly."

THE CRY OF "HIARD TIMES."

The dificulty of making mercantile collections, the
number of emall failures, and the general tendency to
caution observable upon the part of country store-
keopers, have led to the revival of the cry of hard
times which is usually raised whenever the farming
community become indifferent about paying their bills.
When such refusal arises from absolute lack of the
necessary funds to ineet their obligations, the cry is
not unreasonable; but, wesubmitthat the data to band
do not bear out any such assertion, and that, at the
present, the average fariner is as well able to pay his
bills as at any period in the history of the country.
Take for instance the annual reports of theloan conipan-
ies nowbeing published in thesecolumns. These institu-
tions naturally deal with the class of farmera presum-
ably most readily affected by financial pressure, since
it is hardly to h expected that the wealthiest ches of
Canadian agriculturalists would permit mortgages to
rest upon their farins; and yet they all miake most
prosperous showings. In every case the arrears of
interest are under expectation, and in some instances
the repayments are exceptionally god. So far as they
are concerned the fariner has paid up promptly and
well, and discovered no indication of being pressed for
funds; rather the reverse. Why then doos he not pay
the storekeeper ?

It seenis treason to say so, but it is probably be-
cause he prefers to have his money draw interest in the
savings bank while shielding himself under the cry of
bard times. If one farner does not pay, another will
not. They are well aware that their storekeeper will
not sue them-for to get the reputation of sueing his
customers would be fatal to his trade-and so they
coolly stand him off. In the case of a flourishing West-
ern town, where collections from farmers have been re-
ported almnt impracticable for some time past, the
deposits by agriculturists in the leading bank alone
increased $100,000 within the past three nionths, and
the cheese buyers rei ort expending $800,000 in the
vicinity during the past season.

Where does the money go ? Certainly not into the
bande of the retailers. A farmer may have $500 to
&5,000 in the savings bank, and yet ho will not pay a
$50 bill ut bis grocery. He will wait till ho sells a
horse for a certain figure, or until ho gets so many
cents for his barley, and thon ho will pay up; but not
before. In the meantime bis unfortunate eupplier
must get on as best lie eau, and trust to the forbear-
ance of bis wholesaler to carry him, along until his
custoner chooses to pay.

An amusing instance in point can be cited. A well.
to-do fariner ran up a heavy bill at his store, pleading
bard times and inability to pay. The merchant be-
lieved him ; but whon he heard ho was trading at
another store ho becau:e angry and entered suit. Judg-

ment was secured and the money paid at once. Next,
day the recalcitrant farmer entered the store and
bought bis supplies there as usual. He explained that,
so long as ho owed a heavy bill there ho had traded
over the way, but now that ho had paid up, and had a.
clean score, ho prefer'red to come back to the old store.
The astonished storekeeper thus recovered his account
and his customer by the one suit, while the fariner ap.
parently bore no malice for the costs necessarily en-
tailed upon him by the action.

That many retail storekeepers throughout the
country are pressed for funds at the present moment
there can be no doubt. The unusually heavy con-
traction in the volume of bank circulation pute that
fact beyond a peradventure. But to assert that the
wealth ofthe country is in anyway impaired, or that,
its earnings are eoriously diminisbed, is not borne out
by the facts. The money, as we have endeavored to
show, is simply locked up. People well able to pay
their bills take advantage of the cry of bard tines to
evade settling their accounts, until at last grumbling
bas become so chronic that there is a general reluet-
ance to pay up, not at all warranted by the real posi-
tion of affaire; if not a growing tendency to endeavor
to secure soine rebate off even the smallest cash pay-
ment on account. People have got out of the habit of
paying; and make any excuse to retain other people's
funds in their hands--to compel in fact, a forced loan
froin the storekeeper. Excessive credits are demand-
ed, renewi.ls are the order of the day, and to hear the
tenour of conversation one would think that the coun-
try ias retrograding. And yet the reverse is the case.
The loan companies are prosperous, the banks are
paying comfortable dividende, insurance companies
report good years, factories are working.on full time,
and real estate commands good figures. It is evident
the country is progressing in spite of pessimistic trade
reports and election roor-backs, and possibly a little
more vigour in collections would reveal the fact that
nine-tenths of the present recalcitrant customers are
really well able to pay up, and that the cry of bard
times is simply a screen. under which tbey conceal
their financial position for their own profit.

TRADE AND NAVIGATION RETURNS.

The fact that we are within three montits oftheend
of the fiscal year of 1891 before the statistics of trade-
and navigation for the year ending on the 30th.of June-
1890 are issued, does not reflect any particular credit.
upon its compilers. It should surely be practicable,.
in this as in other countries, to have the data of any
one fiscal year compiled and in the bande of the publie
before the firêt quarter of its successor is conpleted.
To receive them nine months later ie to render them of
practically little use. They become history, and not
news, and consequently instead of being carefully
studied, as they undoubtedly would be were they re-
ceived at an earhier period, they are in most cases re--
legated unread to the library of occasional reference.

Yet, late as it is, there is valuable matter in these
tables; more especially if we compare them wlih those
of the preceding years. For instance, the grand aggre-
gate of trade in this Dominion based upon the total
imp rits and exports for the three last fiscal years reada
as follows :-

Yeer. Total Exports. Total Imports. Grand Total.
1888 .... $90.203.000O IC.894,éo30 201,097,630
1889 .... 9.89,67 115,224931 204414,09
189o...... 96,749,149 1,21,858,241 218,607,390.
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These statistics show clearly the advance in our

national trade during the past three years. Despite
unfavorable financial conditions the Dominion has

muoved steadily forward, and each year chronicles a

distinct advance upon its predecessor.
At this moment public interest 'centres naturally

,pon a comparison of the amount purchased from us

by our two principal customers, since the turning
point upon which the election, just past, was fought,
was the respective value of the English and American

markets to the Canadian producer. If we take the

totals il each case we find them as. follows:-
Year. Great Britain. United States.
1889............ $38,088,051 $38,490,571
1890........... 48,353,694 35,160,956

iers we see a remarkable increase in the volume
of exports to the mother country and a marked dechine
in those to our neighbours; and this increase in our
total exports to Britain occurs in almost every branch
of Canadian products (as evidenced in the following
comiparative tables) and it becomes therefore proof of
the closer trade relations now existing between Great
Britain and her colonies -

Exported to Great Britain. 1889. 1890.
Produce of the mine..................... $441,970 $686,234

i the fisheries................. 1,252,397 2,719,427
" the forest...................... 10,454,068 14,288,555

Animals and their produce............ 16,861,201 19,887,326
Agricltural products.................. 7,253,211 8,811,099
Manufactures............................. 1,759,146 1,920,090
Miscellancous.....................,....... 66,058 30,963

If we compare our exports of purely agricultural
products to Great Britain with those we send to the
United States, we see again that the mother country is
our largest customer. The respective values exported
were as follows :--

Horses.........................
Cattle...........................
Sbeep...........................................
Swine...........................................
Mutton........................................
Pork.................. .....................
Bacon and hams............................
Beef.........................................
Lard............................................
Tallow..........................................
Butter..... ...............................
Cheese.........................................
PouRry .... ........... ...........
Eggs..................... ......................
Wheat......................................
Barley.........................................
Barley malt....... .......................
Oats........................ ...................
Peas............ ............................
Corn,..........................................
Cornmeal.....................................
Flour ..... ........ ..................
Potatoes............... ......................
Hlay...........................

Fruit-
Apples, dried............................
Apples, green ...............
Berries of all kinds canned and pre-

served.................. ................

To Great
Britain.

$ 17,925
6,565,315
.486,299
............
....... 

506
628,615

961
6,061
1,416

184,105
9,349,731

820
379,893

12,017
............

J38,371
1,286,045-
............

22
835,545

6,743

$20,397,333

To United
States.

$1,887,895
104,623
761,565

1,776
2,251

195
106

1,843
1

............
5,059
6,425

49,233
1,793,104

6,589
4,582,562

149,310
8,527

371,332
21
82

32,055
308,915
922,79.

4,626
149,479

68,662

$11,219,043

We must also remember that during the whole
of the year under review the McKinley bill was not in
force, and that consequently the United States market
vas still open to us. If then Great Britain has been

il the past our best and largest customer, what should
6he be during the next five years when the Chinese
Wall policy has practically shut us off from commer-
cial intercourse with our neighbors across the lins?

The total volume of our import trade during the
fiscal year ending in June 1890 varies but slightly from

the figures of 1889. In 1890 we imported goods to the
value of $112,766,584 on which $23,921,233 was paid in
duties. In 1889 we imported $109,673,447 worth and
paid $23,742,816 thereon ; but the increased volume of
our exports is evidenced in the fact that, while the
total export duty collected in 1889 was only $42,207, in
1890 it had grown to $93,675. Taking the tables as a
whole, and comparing them with the statistics of their
predecessors, they bear testimony to a steady increase
in the volume of Canadian commerce and consequent-
ly to the graduai growth of the country in material
prosperity.

SPRING MILLINERY STYLES.

The millinery openings of our city wholesalelhouses,
which took place in the early part of this week, were
emphatically ladies' openings. Men were conspicuous
by their absence, and consequently the volume of
sales fell under that of last year, as the purchases were
entirely of millinery goods and but few heavy goods
were sold. It is presumed male buyers were too busy
with election matters to come to town to attend the
openings, but the lady milliners were there in full
force to maire their selections and probably next week,
when the roar of battle between the ins and the outs
bas died away, we shall see the men in also to pur-
chase their lines of seasonable fabrics.

In spring hats the salient points of the year are the
extreme flatness of the crown, the exaggerated turn-up
of the brim at the back overtopping the crown by
several inches, and the bold fRare in front to shade the
eyes. All styles exhibit these features more or l'ss.
Everything is as flat as it can possibly be made, except
for the curl-up at the back. Very few plain straws are
shown, except in black milan " plates "-a lie which
has sold remarkably well, and which is an oval of
black straw as flat as art can possibly make, and yet
enable it to stay on the head. Nearly every line shown
is in fancy straws or bair braids, and the effort is evi-
dently to make as light and ethereal a head covering
as possible. A novelty are the black open work hair-
braid plaques which come out in absolutely flat circles
and are intended to be pinched to any shape desired
by the milliner. These have taken very well, and one
or two houses are sold out of them already.

Bonnets have grown smaller and more airy this
season, and are almost entirely replaced by small
toques. Turbans may be said to be out altogether,
and what few lines are selling are the lowest forms of
last years styles. In bonnets lace effects, more espèci-
ally with tinsel edges or insertion, are leading sellers,
but the popular taste for spring runs to light, gauzy,
ephemeral bats. The trimming of course consists prin-
cipally of flowers. Too many cannot possibly be put
upon the hat, and they may be either large or small at
the taste of the wearer. Every style of flower from the
smallest lilac to the cabbage rose is shown, and all
are equally admissible. Feathers are more sparingly
nsed, and then principally in small ostrich sprays ;
but flowera are everywhere and the fashionable spring
hat looks like a small section of a conservatory.

In colors pale tints and black rule. Beige is perhaps
the leader; but the pale browns, lavenders, and a
number of pretty pale greys, fron the lightest silverto
the darkest steel, are much fancied. The grey blue. of
the hyacinth is a new colour that has taken well, and a
cornflowyer blue, and the new brown-yellow, Cleopatra,
have found friends in the trade. This latter colour
makes up particularly well with black.
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In trimmings the colored crapes take the lead, but
even here there is a strong feeling for tinsel effects.
Tinsel ribbons, gold pins, gold spotted nets, and gauzes,
are new styles that are taking well. Spangled crapes
and shot effects are also popular goods. In ribbons
the velvet ribbon with a satin reverse is the leader,
and in this city more have been bold of this line than
any other; but shot ribbons are also good sellers and
spotted Unes are moving off well. Fancy spotted gauzes
are anoiher good selling line and push the Stanley
crapes closely, but this is to be a tinsel season and
everything popular will have more or less metal about
it, although it must be admitted that the tinsels of this
spring are by no means so glaring or obtrusive as when
they were first put on the market.

TIIE RESULT OF TUE ELECTIONS.
The elections are over, and commercial men can now draw a

breath of relief that the 5th of March has come and gone with-
out disturbing the fiscal policy of the country or dislocating
in any way the framework of our infant industries. It is par.
haps just as well:that the gavernment should be sustained ;
for any reversal of the economical policy of the nation, or
even any drastic alteration in the custom tariff at a period of
transition like the present, could not have failed to prove injuri-
oua te our business interests. Perhaps it is not too much to say
tiat, hadl a government pledged to such alterations in the tariff
as would have been involved by unrestricted reciprocity with
the United States been elected, trade would possibly have been
paralyzed for some months te come. Business men know
how much the mare possibility of such a change has diminished
the over-turn. In certain lines trade bas been practically dor-
niant, Manufacturers were slowing down or had stopped alto-
gether, and money intended for new factories or additions te
old ones was kept lying idle and out of circulation ; custom.
or& were afraid to place orders, jobbers were unwilling to
import, and bolders were nervous and anxious lest any
jar to the tariif sBould involve them in sudden and un-
merited loss. Now all is settled. The government has se-
cured a new tern of ollice, but by a majority' so reduced, and
after a contest so pregnant with surprises, that they may ha
reasonably expected to incorporate a proportion of their oppon-
ent's programme with their own. The result will probably ha a
fusion policy, with which the moderate partisans of both sides
will ha satisfied, so that now, the period of suspense being over,
it may he confidently hoped that the tide of commerce, tempor.
arily danned up, will once more surge forward in its accus-
tomed channels. The latest reliable figures up to this morning
are as follows:- -

P'rovince. Conservatives. Liberals.
Ontario ................................ 4 44
Quebec.................................. 29 34
Nova Scotia.............................. 17 4
New Brunswick........................ 12 3
P.E.lsland.............................. 2 4
M anitoba................................. 4 1
N. W . Territories ................ .... l
Blritish Columbia ............ 5 O

Tnhis gives a (lolinite innjority of 29 to the *governmant with
three places ta hezar frorn. It is liardly likely that the figures willi
ha altured, and, if anything, the Couservative xuajority may ha re-
duced. ________________

LA BANQUE DU PEUPLE.
At a tume like the present, vihan the jar and tumult of the

elections unsettle business and rendar maerchants uusually
obliviaus of the truc possibilities of the commercial situation,
a calm unhiasscd rotrospcct of the past, and a clear and compre-
hensive vieiw of tha future of trede, such as was given at the
annuel genaral meeting of tha sharaholdars of the Banque du
Peuple. becornes speciatlly veluable. The admonitions of other
bank managers hiave beau.- more or les forgotten lu the lapse of
tiue and iu the hat of political. contention. Merchants could
hardly fiud leisure ta scau the commercial horizon when the
country ivas au the ave of a momentous palitical crisis. Nothing
wes talkcd af save the electiane. But now that the confusion

of the conflict is past, and the country is settling down once
more te grapple with its opportunities, such a resumé of the
commercial situation as Mr. Bousquet's speech affords is both
wholesome and timely.

Of the position of the bank itsaelf it is hardly necessary to
speak at length. During the year under review the directors
report net profits, after deducting all bad and doubtful debts,
of $100,141, or 81 par cent upon the paid up capital. Of this
sum, after paying the usual dividend of ô par cent, $25,000 was
transferred to the reserve fund (bringing the total of that im-
portant financial bulwark up to $425,000) and the balance carried
forward te profit and loss; so that, although the year's business
las not altogether come up to anticipations, the shareholders
have good cause ta ba satisfied with the showing made. No
doubt the. business situation in the rural districts of this province
has been depressed through the succession of poor crop years
we have experienced, but the Banque du Peuple, by a wise and
conservative policy bas succeeded not only in avoiding loas but
in recording a fair amount of progress in the face of adverse
financial conditions, and the result is creditable, both to the
directorate and ta the management of the bank.

THE NEW YORK LIFE.

The summary of the forty.sixth annual report of the New
York Life Insurance Company, which we publish this week,
covers ligures so colossal that it is difficult to grasp theni in
their entire significance. A company which writes $159,000,000
of new inaurance in one year and has in force $569,000,000 of
insurance, whose annual incorne is over $32,000,000, and which
paid $13,279,000 to its policy holders during the last twelve
monthe, is indeed a powerful factor in the financial world. This
company carries 15 par cent of all the insurance in force in
American companies, and last year did nineteen par cent of the
new business of the continent. Not only this; it has been the
pioneer in many of the notable reforma effected in the insurance
system. It was the first to omit the suicide clause, and the first
to issue non-forfeitable policies, and this, together with its able
and progressive management and its liberal treatment of its
policy-holders, bas given it a prestige with Canadian insurers
that is faithfully refleûted in its increasing business within our
bordera. The general manager for Canada, Mr. David Burke,
is to ba congratulated on representing suan a company, and the
company undoubtedly feel that fhey have a full measure of
reciprocity.

THE HOME SAVINGS AND LOAN CO.

The twelfth annuel report of the Home Savings and Loan
Co, discloses a fairly prosperous year, since, after paying divi.
dende at the rate of seven per cent par annum to its share
holders, and providing for all other possible contingencies, the
directors have been able to add $15,000 to the reserve fund and
$4,000 te the contingent account. During the year the mort-
gage investments of the .company increased by $112,000 and
they have no-W $910,566 loaned on first-class collateral ; so that,
with $115,000 in the reserve, and $28,000 in the contingent fund,
the management feel that they have a sound financial basis to
work upon. Acting upon the recommandation of the share-
holders the directors have made a further issue of 2,500 shares,
te ha allotted in the proportion of one te six, which will increase
the subscribed capital of the company to $j ,750,000, and improve
its earning capacity proportionately, and the report genarally
shows a steady measure of progress during the year.

TRE CANADA PERMANENT LOAN AND SAVINGS.

The annual report of the Canada Permanent Loan and Sav-
ings Company shows that, so far as that stable institution was
concerned, the year just past was one of steady progress and
healthy activity. After earning the usual dividend of 12 par cent
and writing $2,300 off their building, the directors were able
to add $35,000 ta the reserve fund and about $3,000 ta the con-
tingent fund, so that the latter now amounts to the handsome
sum of $115,000. It is a striking commentary~on the sounduess
of the company's business that this latter fund (which is held for
the purpose of providing for any possible depreciation. which
could not ha met out of the profits of the year) has never yet
been trenched upon. It shows the stable character of its in-
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vestments, and the skill and tact with.which its business bas

been conducted. It is evident that the affaira of the Canada
Permanent are in the right bands, and that the shareholders re.

cognise that fact is evidenced by their unanimously re-electing
the three retiring directors.

THE HAMILTON PRO VIDENT AND LOAN SOCIETY.

The nineteenth annual report of the Hamilton Provident
and Loan Society muet have proved pleasant reading to the
shareholders. It showed that, although the society bad had to

pay one per cent more interest on the deposits in its savings
bank, the usual dividend has been earned and the sum of $20.000
carried to the reserve fund. The growing confidence of the
public in the society la proved by the increase in the volume of
deposits from $900,000 to $],008,297, and the skillfulness of its
management, and the sound character df its investments, are
sbown by the fact that the repayments of the year have exceed-
ed the investments by over $100,000.

TuE LATE MAJoR PENN-By the the death of Major Fred'k
Penn at bis country residence, near Rhyl in North Wales, an-
other old Montrealer bas passed over to the great majority.
Major Penn was known to our older citizens as a partner for
several years with Mr. Henry Hogan of the St. Lawrence Hall,
from which position he retired in 1860 to spend bis remaining
years amid his native scenes surrounded by relatives a
generation or two bis juniors. Those of our citizens privileged
to visit the old gentleman in his retirement were struck no less
by the erect and military bearing which he maintairied to the
last of bis days, than by the lavish and well-bred hospitality of
the " Fine Old English Gentleman,"-a schoolof which he was so
fittiug a representative. His remains are being brought to
Montreal to rest beside those of bis wife who died in 1884.

THE bankrupt stock of L. Rolin, marchant tailor of this city,
whose assignient bas been already chronicled in these columns,
valued et $1700, bas been sold to L. Lowenthal at 50 cents on
the dollar. The book debts, amounting to $2400, were sold to
G. Deserres et 44 cents on the dollar.

N. G. LEDUC, dry goods, St. Hyacinthe, las assigned with lia.
bilities of $4500, and assets nominally the same. Leduc bad
been a little over two yearsin business, and was credited with
only a small capital.

LA BANQUE DU PEUPLE.
The aninal general meeting of the shareholders of La Banque du

Peuple was held in the banking hose, St. James street, àonday
afternonn. There wee present Mesrs . Jarques Grenier, J. S. Bons-
quet, W. Thomas, John Crawford, D B. Muir, W Evans, John Mor.
rison, AhIi. Leclair, Nolan deLiFle, Geo. Brush, Louis Armstrong, P.
P. lartin, Ant. Branchaud, R. Bickerdike, McCulloch, G. C. Dunlop,
Daigie, J Y. Gilmour, J. Birch, Leop Galarneau and Dr. Deojardins.

The President, Mr. Jacques Grenier, was called to the chair, and
Mr. J. S. Boruaquet, the cashier, was appointed secretary of the meeting.

The President-Gentlemen, I will not dotain you with a lengtby
report upon the affaira of the batik as they wili h dealt With, as is
customary, by our cashier. His remarks will add whatever informa-
tien y ou desire that Is not contained in the annual report.

The cashier then read:-
THi ANNUAL REPoRT OF t DIREcToRaS

subnitted to the Shareholders et the General Meeting, held in con-
farnity with the XVI. Clause of the act of Incorporation, was as
fellows :-

The Directors beg to submit to the Shareholders the statement of
the atgairs of this Bank for the year ending 28th February, 1891.

i !Dr.
Dividend, 3 par cent., pald September, 1st, 1890 ....... $ 36,000 00
Dividiend, 3 par cent, payable March 2nd, 1891........ 36,000 00
Amount carried t, Reaserve Fund...... ............... 25,000 00
Balance carried to Profit and loss account.............. .3,141 43

$100,141 43

Net profits of the year after paying expenses and providing
for ail bad and doubtful debts.... ..... ........... $100,141 43

$100,141 43
The net profits of the year, after having provided for ail bad and

doubtful debs, and deducting costs of management, have amounted to
$100,141 43.

Out of this sum we have paid dividende at the rate of six per cent.

par annum, and carried to the reserve an amount of $25,000 which
raises that fund to $425,0, 0.

Our deposits show an Increase, while ont advances ta the public
and our circulation show a small diminution. The decrease lu this
last item results from the amall requirements of the country for the
removal of the crop.

The increase in the Real Estate Item arises from out having found
it absolutely necessary to Increase the space or accommodation which
is required bythe number of clients and the growth and expamion In
the volume of our businesF, and our having for the purpose of erect-
ing Bank Premises to suit our wants, bought the two adjoining pro.
parties.

An Agency of this Bank was opened In August last on t't. Cathe-
rinue street. East. The large amouat of business and the varlous in-
dustries, now progressing in that section of the City, lead us to believe
that a profitable banking can be carried on. A Savings Department
bas also been attached to that Agency and the success realized, so far,
bas reached our expectations.

During the year, the BaukIng Act bas been considered by the Le.
gislature, and renewed for ten years. We beg to state to our Share-
holders that a renewal of our Charter bas been granted.

The Government, however, lu granting a renewal of our Charter,
bas judged It advisable to insert a clause, limiting the power of issue
of our note circulation to seventy-fire per cent, of Our capital. But
the bank may issue sucb notes In excess of the said seventy-five per
cent. upon depositing, with respect to sucb excess, with the blinister
of Finance and Receiver-General, lu cash or Bonds of the Dominion of
Canada, an amount equal to the excess; provided alwalys that in no
case shall the total amount of our notes in circulation at any time
exceed our pald-up capital.

Our Agencies have beau inspected duriug the year, and are work-
ing Eatisfactorily.

We beg to acknowledge to the shareholders the good services rtn-
dered to our administration by the fidelity and attentive work of our
officers.

The result of the year, bas not reached our expectations, but taking
into consideration the somewhat difficult conditions, under which
banking operations had to b carried ori, we hope the shareholders
will be Eatisfied.

By order of the Board,
Montreal, 2nd March, 1891. J. GRENiER, President.

GENERAL sTATEMENT AT OLOs3 oF nUsiNEss, 28in FEBRUARY 1891.
.Dr.-

To circulation......................... $ 709,824 00
To deposits not bearing interest ......... 1,550,638 28
To deposits bearing interest............. 2,411,254 45
Tu amount dui to other Banks.......... 71,551 78
To Capital paid up............... $1,200,000 O
To Reserve Fund..... ................. 425,000 0Où
To Profit and boss.................... 53,349 82
To Dividend No 90 payable 2nd Match, 1801 36,000 00
To Unclaimed Dividends............... 5,798 67

-- - 1,720,148 49

$6,463,317 00
C.

By specie......... ......................... $ 50,189 95-
By Dominion Notes................................ 324,507 00
By notes and cheques on other Banks................. 210,471 25
By balances due by other Banks.......... .......... 43,288 09
By-call and short loans on stocks and bonds........... 447,206 58

Immediately available.........................$1,075,662 87
By lonne and discounts urrent................... ,100,928 34
By notes and ille overdue, secured................... 26,115 27
By notes and bills overdue, unsecured................. 18,967 14
By mortggaes and hypotheques...................... 85,271 15
By Real Estate.... ...... ..... ... . ....... 89,0 11 79
By Bank premises .................................. .6,760 44

$6,463,317 00
J. S. BousqUET, Cashier.

We. the undersigned Auditors, named at thealast General Annual
Meeting of the Shareholders, after having examined the Books, verlfied
the Specie and Legal Tenders on band. in a word after having taken
cognizance of the Assets and Lidbilities of the Corporation of t La
Banque du Peuple," have the honor to report that wa have found the
whole te h correct and deserving our approval.

P. P. MARTiN, NoLAN DELISLN, Louis ARMsTRaoNo, Auditors.
Montreal, March 1st, 1891.

The reading of the report over,
THE MANAoER's ADDREss.

Mr. Bousquet said: I have very faw words to add to the directors'
report, which covers ail the ground with regard to aur own affaira
since the last meeting of the shareholders of this institution. This
year lias been conspicuous by the greant number of disasters In ail
branches of trade. The total of our loans, now amounting to $5,593,-
217.33, will tell you that we are interested In the success of almost
every line of trade in this province, for the whole of our advances are
made within it; and that the risks and responsibilities of your direct-
ors in the administration of the bauk's affairs have beau a cause of.
anxiety ta them during the year. The bank has now over fifteen

.thousand customers to whom money la lent, six thousand depositors,
and its yearly money transactions passing through the hans of lis
fifty-five offBcers, amount to a sum of over $140,000,000. To deal and
carry successfully, without loss, a hanking business of that size, under-
such adverse circumstances as the field of our operations now lies in,
ie practically impossible, and It ls uselass for me to represent ta you
that wC have not made any losses. We have had amongst our uns-
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tomers a few failures, which have beau more or less disastrous, and we
hava experlenced our proportion rata ln the general losses.

The decrease ln the net results of the operations ofthis year may
]end you to the bellof that a decline lu our volume of business bas
taken place; but sach ila net the case. Although a decrease of
$80,000 in the amount of our bans le noticeable, our deposits stand
now at $3,961,792.73, against $3,911,638.50 last year. The decrease
in our circulation lis accounted for by the amall movements of our
crops.

The gross earnings, although net quite as large as for the lest
twelve niontha, have exceeded thirty par cent. (30 p.c.) of our capital,
and th diminution ln net follows entirely on an increase lu the
Intereet paid on deposits and heavier losses in failures.

Taking all thinga into account, the report of affairanow submitted,
altbough not to your directors' satisfaction with regard to net profita
realized, will, however, show that the forward miovement and the
legitinate progresa of our affaire las been well maintained, consider-
lng the general deprassion of business.

GENEIAL RViEW.
The yerir 1800 was for the financial, commercial and agricultura

communities of this province one of general depression and stagnancy,
A inaterial decline ln the volume of business lias beue fait ail around,
and the conditions of the trade as discloSed by the number of failuras
is not at all reassuring. According ta the raturns of our mercantile
agencies, the total liabilities of fallures lest year, for this province,
aniounted te $8,580,257.83, against $6,856,110.76 in the previous year
and $4,467,826.14 in 1888.

So fair as any inference la allowable froem these disasters, it is
decidedly in support of the conclusion that the trade of the country
lis boyond question experienced, through a combination of adverse
influences, a severo shock, and that as a whole the situation illustrated
froi the balance sheet shows that returns have not contributed te add
much ta the wealth of th country.

The business failures of the vear wero governed to a great extent
by thu following causes. In looking back for the prominent and con-
trolling causes of the inatisfactory character of the year's business,
we observu: The severe and extraordinary pressure in the money
market throughout the year; the shrinkage lu the grain vaines, as
well as the tinplrecedentedly low prIces of bay, and more notably, the
adoption, ii October last, by the United States Congress, of a new
tarigf by which it was found by our neighbors that amongst other
thIngs to be protected was thoir agricultural interests. Ta attaln their
purpose they have increased duties on foreign produce to sncb an
extent as to render their imarket prohibitive to foreign produce, thore-
fore affecting one of the most important branches of our foreign export,
by virtually closing their doors to our agricultural produce. Its com-
ing inte effect int lme season whera our farmera for years past had found
a rcady market nt their door, always fanvorably disposed to buy all
surplus production, lias been sudden, ùnforseen and disastrous.

Dopoding in early spring on their usuai market, farmars unfor-
tunately lied raised produco in those expectations, only to he suddenly
deprived of it, and thu lias upset thair calculation, and involved
groat losses to tliem.

The conîsequences have beau that most of their agricultural pro-
ducco now lies in thoir barns which were already overloaded with the
îcrop of 1880, especially in hay, with no demand for it, and no prices.
In fact, prices for hay do not realize te farmers above the cost of
marketing. llence the dopreciation in farm value, the poverty of
farmnera, and their inability te mot intereat due on mortgages. A
great nuîînuber bing unablo ta effect new loans in order ta carry them
tenporarily have bean severely tried and iany have succumbed under
the preuchure.

The first aet-back iu business thon originated with the country
store.leeprs, who dlopui entirely for activity on farmera' returns, and
fromn teii it spresd to the community. This accounts for the auma-
crous faillures, the great falling ohI in the wholasale trade, the com-
plaints of bad collections from ti rural districts sud the stagnancy
and deprlssion that now prevails in business. Tho inability ta effect
the sale of our crop has deprived the country of millions of dollars
and lowered aur purchasing power to that extent, and It alo accounts
for the scatrcity of money.

THe AoRIcULTURAL SITUATION.
We mnust admit that tha naw United States tariff, known as the

McKinley bill, lias ta a certain extent tamporarily disturbed our trade
relations, and that it lias given rise ta a criais in our cntira agricul-
tural comniunlty. lu order to calculate ta what extent will fali the
biow reccived by our agricultural community, and in ordoei ta measure
its effecta on production, consiumption, and mercantile activity, it l
ncessary to look aver th Ilist of produce exported and itavalue. The
valua of tho exporta ln agriculturai produce by the Dominion in :889
to the States, according to the Government statistics, bas been nine
nillions au a quarter. Out of that anount the province of Ontario
coio-s ln for c very large proportion. For Instance, thoir exporta in
barley and eggs amotitud In that yoar to pretty near $8,000,000. Hay
froi this proviice lias beei the most important item, figuring in the
exports te an aiount of $600,000. Therofore, taking for granted that
the new United States ,tariff rendors their market prohibitive te our
ftrni produce, the disturbance ln aur agricultural exporta for the
Dominion will hi nine millions and iL quarter, each province taking
ifs share. Th agricultural community of the province of Quebec, for
its share will then bo deprived of an outlet ln ifs produce, te the extent
of ait niost $1,000,000, $600,000 of which is accounted for by the bey
expert. Now, supposinug that the McKinley bill puts au end to bay
ralsing in thi province the question that arisas is, whiftis te b doue
by our farners to parry the evil and te make up for the loss of a
urket which for yeas past had beeu a source of revenue te themr?

wiIAT MUsT aE DoXiI?
The Opportunities offred and the chances left te our fermer$ te

reculrate the lou of that market ara nuinrous. Frst to releve
thoma frou thir presant alarming state, niew methods of producing

have to be adopted at once to supply the want of other countries,
and unlsas we can quickly effect a change l our mode of
farming, and not later than this spring, the chances are that disagreo.
able consequences will follow. The agricultural intereat, like ail
other producing power, la apt to make mistakeo, and over-production
beers as disastrous consequences te them as iL doos te any manfac.
turing Intereat. For instance, bay raising bas ben Overdone for two
or three years past in this province. The consequences have beau
that a great surplus existe with no demand for it, explaining there.
fore the ahrinkage lu its value. The farmera should thon regu-
late their production by the wants of the local consuming power first;
and thon adapt all surplus of production te the wants of the most pro.
fitable and suitable foreigu markets. To depend on foreigu markets
for the sale of the bulk of their production, and to neglect local wants
bas seemed ta b our way of doing in this province.

I cannot too saverely blame the neglect of oui domestie market
by fermera, for the domestic want l of far greater importance in its
relation ta the condition of the people and te the prosperity of the
province. For the purpose of showing at a glance the great advan-
tagos and benefit that cau be derived from our local markets by
farmeras adapting their mode of farming te. ifs wants, the table below
will furnish a graphio illustration, as accurate as possible, of the most
important items of farmera' produce for which the city of Montreal
had te provide for its consumption during the year, Indirating aise
where its supplies came froem:-

ONTARIO.
Number. WeIght. Av'ge Av'g

ibs price. am'nt.
Butchers' cattle. .......... .57,580,800 @ 1,100 $4.00 $2,303,000
Live hogs.................. 30,300,200 @ 300 5 00 378,000
Dressed hogs............ .105,935,100 @ 175 6.60 964,000

$3,645,000
QUEKO.

Butchers' cattle............. 12,200,500 @ 1,000 $4,00 $366,00o
Live hogs.................. 7,480,150 @ 225 5.00 71,000
Sheep............... ....... 25,946,075 0 125 6.00 155,000

$592,000
Thus the City of Montreal bas ta provido outside of this province

for eight-five per cent. (85 p c) of its meat consumption and the
amount paid for It reaches over $3,645,000, Why should ve net keep
tbat money in this Province? Why should we deprive our farming
interest, trade and industries of such an amount, te the benefit and
advautage of other provinces ? Fermers bave just lost a market for
their bey of $600,000 ta $800,000 a year. Here is au opportunity
offered tò compensate for that losa, and of far greater importance te
them and to Our local general trade.

The raising of hogs is carried on in Upper Canada with considera.
ble profit and la becoming an important feature with their farming,
in fact, the impulse lately given te it bas been sncb that in one year
they hve supplanted American hogs in the Montreal market. l
1889, 49,000 hoga from the United States were imported into Montreal,
while in 1890 hardly any have beon seen. Who cea deny the ability
of our fermers te raise hoga and cattle, ln order to supply the wants
of the city? As for ail surplus of production, England will offer a
ready market if oui farmers care te famillarize themselves with the
conditions and requirements of the Engliah market.

The cattle trado of the Dominion is assuming large proportlouns
and the probabilities are that in the coming years this trade will
assume still larger proportions. The table of our exports below wi.l
offer a comparison, and will demonstrate that we do not take oui
share in this important item of revenue to fermers, and that proper
attention should be directud to it.

Weight iba.
Expert cattle-
From the Northwest.................. .. 8,300 1,000 t 1,300
From Ontario...................... ...... 112,336 900 ta 1,400
From Quebec, Eastern Townships.......... 2,500 1,100 ta 1,400
Export sheep-
From Ontario.... ..................... 42,172 130 te 200
Frora Quebec........................... 1,200 100 to 130

Dairy products from their groat domand on foreign markets assure
an outlet for ail we can raise, and in that direction a movement of
progress seem te bave bean made; but a great deal more remaine te
to he done and a closer attention should he given ta the work.

It ls of servloe te refer ta these matters here, beause -of their
beariug upon the future. The remedy ta our stagnancy in business
te a great extent lies in the bands of oui farmers, and te comment
upon the salient points of agriculture with regard te our prosperity in
trada la a duty of every business man. Mixed farming bas often been
advocated, and this mode of culture will bave te he accepted in order
te Eave oui farmers from their alaring state. Thora exista a Bhrink-
age in oui present mode of culture, and farming is net properly attend-
cd te in this province. It is certainly thiE that alla the agricultural
intereat, and it la because of this that the commercial interest bas been
disturbed.

THE OUTLOOK,
The year closes with au unatisftectory condition of business, which

suggest no hopeful retrospects or anticipation of revival of Industrial
development in the near future. Symptoma evidencing unoasiness
are displayed, but we must net couclude for ail that that the country
is going to the doge. This i a grave eror, for if we examinathe
general condition of. trade we find that it rests on a sound basia,
although raturns as a whole have not been satisfactory for a couple of
years bock.

In cities with new industrial enterprises ta be developed, bank and
other monetary Institutions paying their usual dividende, manufac-
turas well employed with orders on band ahead of production, large
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seins of money te be spent by governments and corporations for

barbor and other improvements, and a great number of buildings for
investment purposes by capitaliste te ba erected, we have every reason

te believe that the working class will be weol employed at remunera-
tire wages, and that general activity in business will set in during
the year.

But in the ceuntry, .unless farmera realize their situation and

grappie energetically with it at once, the country trade will experi-
ence further disasters.

TUE BEPoRT ADOPTBD.

On motion of Mr. John Crawford, seconded by Mr. John Morrison,
il ras resolved that the annual report just read be received and adopted.

In moving the resolution, Mr. Crawford congratulated the directors
upon the results of the yeat's business in the face of the unsatiefactory
condition of trade durlng the past year. He regarded it as most satis-
factory. The President had. he was glad te see, kept te hie promise
te fil the Rest et $600,0:0 or half of the capital, and that also was a
mller for congratulation. He liad no doubt that the directors and
cashier muet have lied many moments of worry and anxiety during
the year in their endeavors to do their best for the interests of the
shareholders and of the bank. In conclusion, Ar. Crawford teatified
te the courtons menuet with which Mr. Bousquet, the cashier, met
al the customers of the bank and to the zeal and fidelity with which
he performed hie duties.

ir. John Morrison, referring to the bank's position, pointed ont
that from the situation of its branches and the business of its cus-
tomers il was able te judge with much accuracy of the state of the
agricultural population. Thé affect of the McKinley bill, howaver,
would, in the end, be wholesome if it led the farmers to adopt a better
and more profitable system suiting thoir production to the require-
ments of more profitable markets, and to branches of their business
that would sustain and improve instead of exhausting their land.

On motion of Mr. G. O. Dunlop, Eeconded by Mr. L. Galarneau, it
was resolved that Messrs. Louis Armstrong, P. P. Martin and J. Nolan
deLisle he appointed auditors.

THANKS To 'HE 7 DIREToRs.

On motion of Mr. William Evans, seconded by Dr. Desjardins, it
was resolved that the thauks of the shareholders are due, and are
hereby, tendered to the president, directors and cashier for the satis-
factory manner in which they bave managed the affaira of the bank.

Tho nreeting was then adjourned.

CITIZENS INSURANCE COMPANY.
Report ef Directors praiented to the Shareholders at their Arinual

General Meeting, 2nd March, 1891.
The annuel meeting of the Citizens Insurance Company was held

on louday 2ad of March et the company's offices 181 St. James street.
The chair was occupied by the Hon. J. J. C. Abbott, seuator, and

amongst others present were : Messrs. Andrew Allan, Alph. Desjar-
dins, Chas. D. Proctor, J. O. Gravel, Robert Anderson, L. E. Dejardins,
M.D., Heunry Lyman, Adolphe Roy, R. W. Simpson, P. W. Evans,Charlec Morton, E. K. Greene, M. h. Foley, William Smith, Malcolta
Gibt;s, Toronto, Arthur L. Eastmure, Toronto, etc., etc.

The notice calling the meeting was read by Air. Wm. SmIth, secre-
tary-treaurer'of the compauy, who also acted as secretary of the
meeting.

The directors have the pleasure te submit (heir report of the oper-
atons of the company for the year ending 31st December, 1890, te-
gether with the report of the auditors, Messrs. Philip S. Boss and
William Jiodgson.

Tie usual statement of income and expanditure, and of assaes and
liabilities, will he found annexed hereto, and it le a matter of the
greatest satisfaction te the directors to present statements which re-
cord suti a favorable year's operations. The surplus of the year, after
provlding a liberal estimate for all outstanding loses, amounts te
$60,599.60, a result which bas not been attained in any previous year
of the compauy's history.

A brief resume of the progress of the company is feund ln the fol-
lowing table-
Increase in premium income (net including earned pre-

miums on Glasgow & London business). $32650 90
Interest frominvestments...... ...... . 2,747 82
Assets............................. 178,395 85

" Liabilities............ .............. 1321439 32
"g f. Net surplus over all liabilities......... 45,956 53

The preceding statemeit refera only te the dre and accident branches,
the life branch haviug ceased to exist on the 3st March, 1890.

LiFe BANcHi-In accordance with the decision of the lest annual
meeting, the directors discontinued this branch on the 31st day of
Ilarch lat, and reinsured with the" Sun Life Assurante Company,'" of
Montreal, the whole of the policies remaining in force at that time.
The liability of the compauy under life assurance policies has now en-
tirely ceased, the Only remaining liability being for generai expenses
yet te be Incurred ln connection with the winding up of the branch.

The policies .of the Sun are being rapidly substituted for the poli-
cies Of the Citizons, and your directora expect to finally liquidate the
branch before the Close of the present year.

The result of the re-insurance of the Life business ls that the de-
fienct Of $30,149.34 existing ln respect of the life department on
Decerber 31st, 1889, bas heen reduced te $34,288 81, thus, with the
gain in the ire and accident departmente, increasing the net surplus
Over ail liabilities by $47,817.06.

GLAsGOw & LoNDON INsEUaNcE CoMPANr.- During the year your
directora have acquired by purchase the entire Canadian business and
connection of the " Glacgow and London Insurance Company of Great
Britain." . You will observe in the accompanying statements, the
method employed in bringing the transaction into ont revenue ac-
cont. Your directore have thought it advisable t limit the amount
credited to our premium account for the year te the actuel sui earn-

Life Deparitmnrit.
Net premiums received te the B1st March, 1890........ $18,859 73
Interest.......................................... 6,532 50

$25,392 23
Endowment and death claims..................
Surrender values, bonuses, etc...,..............,...
Commissions, medical focs, salaries, taxes, and all other

expenses incurred in connection with tha liquidation
of thebranch.............................

Balance te credit of profit and loss account..........

Pojit and.Losa Account.
Balance et credit of fire branch......................
Balance et credit of accident branch....... ......
Balance et credit of life branch......................

Net surplus of the year, after providing full estimate
for ail outstanding losses..........................

FIRE AND AcCIDENT BRANodns.
Aacts.

City of Belleville bonds...... ......................
Parkhill bonds............. ................ ......
Lake Champlain and St. Lawronce railway bonds.....
Montrea harbour bonds,...........................
Intercolonial Coal Company's bonds.................
Dundas otton Mille Company's bonds, bat mortgage
London Loan Company's bonds... ...........
West Tilbury Township debantures..............
Sandwich' East Township debentures.... ..........
Bank of Montreal stock...........................
Merchants Bank stock..............................
" South Australia bonds................ £1,085 0 0
• South Australia bonds....,........... 1,170 0 0
• West Australia bonds..... ......... 2875 0 0
®Queensland bonds.................. 1,308 o o
• Tasmania bonds............... ..... 3,262 10 0
• Queenslanda bonds.................. 525 0 0
• Cape of Good Hope bonds............ 1,236 0 0

Port Elizabeth bonds.................. 1,030 0 0
Victoria bonds.................... 515 0 0

* Canada Inscribed stock................ 21,115 0 0

£ .tl- 0u i.

8,317 00
2,568 13

12,187 38
2,319 72

$25,392 23

$52,337 22
8,262 38
2,319 72

$62,919 32

$55,120 0
3,150 00

12,300 00
1,150 00
5,000 00

10,000 00
5,000 00
1,440 60
1,428 00

11,150 00
9,040 00

166,055 60

il
4

ed by the company; that le to say, we have only taken credit for the
difference between the amount received for premiums from the Glas-
gnw,and London, and the liability (or re-insurance reserve) at Decem-
ber 3st, the difference amonnting to $52,009.76. On the other hand,
we have charged all losses paid and outstanding, together with ali
expenses incurred ln connection with the control of a transaction of
this magnitude. Your directors consider the shareholders are te be
congratulated ln acquiring such an important connection, the resuit
of which cannot but be of the utmost importance in developing our
business lu the most profitable sections of the Dominion.

REDUoTION Or OAPITA.-In conformity with the instructions te-
ceived from the shareholders at their last annual meeting, the Board
bave taken stops towards procuring leglslative authority for the re.
duction of the uupaid capital of the company, by-giving notice of the
introduction before parliament of a bill to that effect. It is probable
that the permission, if granted, will bo accompanied by conditions
for Etrangthening the position of the company, to whici it will he
necessary to conform.

INTEREsT DIVIDEND.-An interest dividend at the rate of five par
cent is declared, and will be payable on and after Match 15th, 1891.

RETsRiNa DIRzoroRs -The retiring directors are, the Hon. J. J. 0.
Abbott, Messrs. Alph. Desjardins and H. Montagu Allan, all of whom
are eligible for re-election.

J. J. 0. AnBOTT,
President,

Ravmnus AcOuiT, 1890.
.Fire Depariment.

Income-
Grosa preniums....................... $314,421 98
Raturn premiume.......... $21,955 69
Re-insurance.............. 27,899 16 49,854 85

-- $284,567 13
Add earned preniums, Glasgow and London business.. 52,009 76

Total net premiums... . ................... $316,576_89
Interest and rente...... ..... .............. 12,616 03

Total income........................... $329,192 92
Expenditure-
Losses paid and outstanding, including all lessea paid

and outstanding on Glasgow and London business.... $191,221 37
Commissions, brokerage, salaries, director' fees, and all

other expenses....................... ...... .85,634 33
Balance to credit of profit and loss account ............ 52,337 22

$329,192 92
Accident .Deparment.

Premium after deduction of return premilums and re-in-
surance ................ ....................... $40,100 c1

$40,10o 63
Losses pald and outstanding........................ 12,692 55
Commissions, salaries, taxes, and all expenses ........ 19,145 70
Balance to credit of profit and loss account............ 8,262 38

$40,100 63
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• Cash ln Bank of Commerce (Depoeit Re-
celpt) ........................... 20,978 33

• Agency balances...................25,448.42
Real estate........................................ 100,000 00
First mortgages on real estate...................... 4,300 00
Bills recelvabl.................................. 955 75
Sundry de btors.................................... 4,156 53
P.emornms ln course of collection and agents' balances.. 40,999 79
Furniture, plans and plant.......................... 6.941 76
Accrued Interest and renta........................ 2,129 61
Cash in bank and office......... ................. .741 99

$488,392 47

Liabilities.

Losseo ln course of adjustment...................... $49,441 24
Don upon head office property... .................. 45.653 40
Due tu ru insuranco cimanies ..................... 50.301 43
Reserve re-insuranice Government Standard.......... 223 756 33
Surplus of alsets over ail liabilities.................. 119,240 07

$488,392 47
Lira BRANcH.

Assets.

Three Rivera bonds................................
Montreal Corporation bonds........................
Montreaîl Harbour bonds........ ..............
R. 0. school b .de................................
Canada Central Railway bonds......................
Parkhill bonds .......... ,...................
Niew Westruinster bonds............................
Bills recelvîble............... ..............
A'cruedl Interest ... ........... .............
Ontstanding premiums (net)........................
Deficit of aseuts.......................... ........

$6,231 0
9,000 00
2,300 00
2,400 00
6,745 20
1,05- 08

36,465 00
1,227 18

317 69
2,860 68

34,288 81

$102,885 46
Liabli<ties.

Due Sun Life on transfer of life business.............. 74,370 59
Due Merchants Bank of Canada............. ........ 28,250 72
Other litbilities................................... 264 15

$102,885 46
CAPITAL AccoUsT.

Slairelolder's capital...... ........ ....... $820,845 00
Ba.anco of Fire and Accident assets.. ....... 119,240 07

$940,085 07
Life department, delfLiancy of assots................. 34,288 81
Capital paid uip>.................................... 152,733 25
Balance being Surplus security.......... 763,063 01

$940,085 07
AeemTons' REPoaT.

To the Presidenit and Directora qf the Citizens Insurance Company f _ain
ada :

GINTLEMIKN,-We the undersigned, bava audited the business of the
past year (1890), and have verilild the cash diabursetments from the
vouchers presented to us. Wo have also verified the postinga irom the
subsidiary books, and have scrutinisad the securities in the company's
possession, and the certificates of the Dominion Governmant, etc , for
those ln their possession.

Wu have verified tha sources of revenue, and report the whole te
b lu accordance with the varions records of the company, and of the
statements to ba submitted te you.

(Signed), Wh[. HotGoN Auditors.PuiP 8. Ross,
Montreal, 25th February, 1891.

The following resolution wns moved by Henry Lyman, Esq.,
seconded by L. E. Desjîardius, E.q, M.D., that the thanks of the
shareholders are due anti are hereby leartily tondered to the president,
directors, ùIlicers and agents for iheir attention te the interests of the
company duiing the past yenr. Carried unanimously.

The followmîg gentlemen were re-elected directors for the current
torin :-Hion. J. J. 0. Abbott, Messrs. Alphonse Desjaidins and H.
Montagiu Allun.

At a subsequent, meeting of the directors th Hon. J. J. 0. Abbott
was re.elected president and Andrew Allan, Eýq, vice-president.

Tho other uflicers of the company are general manager, E. P. Hea-
ton ; secretary-treasurer, William Smith.

OANADA PERNAI"ENT LOAN AND SAVINGS 00.

The thirty.sixth annual general meeting of shareholders of this
Coipany wa, held, ou Saturday, the 21st February, ln the company's
building, Toronto street, the precilent, J. Herbert Mason, Etq, in the
chair. The report of the directors for the year 1800 le as folluws:

On the occasion of the thtrty-sixth annual meeting the directors
present with great satisfaction thetccompanying duly audited balance
sheet and statements, furnishing as they do Indubitable evidence of
the coutintued and increaaIng prosperity of the institution The total
income for the year wa $3,715,789, in addition te the balance of $119,-

G lagow and London seourities assigned to Citizens Insurance
Company, but held in trust by the Dominion Government.

114 bronght over from the prevlous year. Of this Oum, $2,355,498
were received on account of mortgages and other securities; a sum
which exceeds the receipts of any previnus year. The receipts of
money for investmPnt were $1,192,59, of which $345,522. were
received on deposit, in the company's office; $624,605 on debentures,
and $222.465 on debenture stock, the net increase being $417,787.

The demand for money throughout the year was active, and loans
to the amount of $2,115,055 were made. The directors found them.
selves again under the no essitvof choosing betwsen maaking a further
issue of capital stock, or of refusing profitable business As the com.
pany had not yet bean in a position to ranch its legal limit of liabili.
ties to paid up capital stock, the board decided to create $500.000
additional stock in shares of $50 each, upon wbich $10 per share were
called up There were allotted to existing shareholders at a premium
of fifiy.two par cent, of which $6 par shre were called up. These
shares were largely taken up by the allottees, and those net so taken
were sold at a profit of $1.945 This issue ha. Increased the sub.
scribed stock capital to $5,000,000 and the paid up stock capital to
$2.600,000.
The total assets exbibit an increase from $11,265.335 to $11,868,967.
The net earnings for the year amtounted to $347,330. Alter paying

therefrom the cu.tomary half-yearly dividends of six par centeach on
the capital stock, ns well as the municipal tax thereon, and charging
the account with the discount on the deb'nture stock Issuai, and ap.
plving 52,380 in reduction of the company's building, the board was
able to add $35,000 to the reservo fond, the remaing sum of $3,741
bping carried te the contingent fond. Thesu reserved funds now amount
to $1,550,156, equîal to 50.62 par cent on the paid up capital stock. A
marked improvement bas taken place in the general aspect of affairs
in Manitoba. The last harvest wass abundant, though the quality of
the grain was injured by exposure to unfavorable weather. Real pro.
perty la gradually acquiring a saleable value which for some years
after the inflation and siubsequent reaction it seemed to have lot. In
Ontario, net much, If any, change in values bas taken place. Any
properties remaining on the company's banda have bean taken at
prices which It la baliaved can be realised if considored advisable.
All of which is respeotfully submitted.

J. HHEBERT MAsoN, President,

FINANCIAL STATEMENT.
CASH AcooDNT Foa THE YBAR 1890.

Receipts.
Balance January lst, 1890.........................$ 119,114 63
Mortgages and other securities............ .......... 2,355,496 18
Deposits.... .............. ............ $345,522 83
Deontures............................. 624,605 88
Debenture stock...................... 222,465 03

1,192,593 74
New capital stock...... ........................... 161,945 00
Rentals.................. ...... .................. 5,497 57
Exchange....................................... 255 95

$3,834,903 07
Expenditure.

Loans on real estate..... .............. $2,028,487 09
Loans on other securities ............ . 86,568 00

2,115 055 09
Municipal debontures purchased..................... 6146 90
Deposits repaid.................................... 381,808 68
Debentures repaid................. ...... ......... 402,105 30
Interest on deposits, debentures, etc......... ........ 279,670 97
Dividende on capital stock.......................... 299,8t2 80
Municipal tax on dividends........ ................ 4,002 00
Disbursements chargeable to morigagors .... ......... 70,805 72
Repayments for and on account of mortgagors.... .... 1,060 10
Company's building................................ 7,427 69
Charges on money borrowed and lent.... ........... 23,726 13
Oest of management, including branch office.......... 58,545 51
Legal expenses.................................... 213 54
Balance.............................. ... ........ 175,453 64

$3,834,903 07
PROFIT AND Los.

6oth Dividend....................... ............ $150,000 00
Git Dividend............................... .... 150,000 00
Municipal tax on dividend........................ 4,002 00
Discount on debenture stock........................2,206 70
Written off company's building ..................... 2,380 97
Reserve fund, addition thereto............... ........ 35,000 0
Contingent fund, December 31st, 1890..... .......... 115,156 46

$458,746 13
Contingent fund, January lst, 1890................. 111,415 99
Net profits, alter providing for initer..st on deposits, de-

beanture stock, debentures, cost of management, esti-
mated daductions, etc...... 345,385 14

Additional piemium on new stock sold.... ........... 1,945 00

$458,746 13
ADSTRACT OF AssETs AMn LIABILITIEs.

Liabilities to the Pub.jc.
Deposits and interest..................51,122,457 61
Debentures (£1,035,042 sterling) and in-

terest................... ......... 5,070,702 .39
Debentures-currency- and interest .... 523,244 87
Debenture stock (£168,942 sterling) and

interest......................... 841.227 83
Sundry accounts........,........... . 10,974 79 7,568,607 39
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.Liabilifties to Shareholders.
Capitalstock paldup.................$2,000;0f0 00
Capital stock ($3,000,000, 20 par cent pald 600,000 00

.- 2,600,000 00
Beserve fond, last year .... $1,340,000 00
Premirumr on new stock.... 60,000 00
From earnings.... ....... 85,000 00

--- - 1,435,000 00
Contingent fund...................... 115,156 46

Ividende unclaimed.................. 202 80
i1t Dividend declared................. 150,000 00

1,550,156 46

150,202 80

$11,868,966 65
Asset.

Mlortgages opon real estate......... $11,300,040 00
Mortgages upon other securitles....... 48,265 32

11,348,105 32
Municipal debentures.............................. 224,t51 69
Comupany's building............................... 120,000 00
Accrued rentals.. .... . .. ...... ...... 1,156 00
Cash on hand............ ......... .... 361 63
Cash in banks .......................... 175,092 01

_ - 175.453 64

$11,868,966 65
Gsoons E. Su'r, Sacretary.

We the underelgned, beg ta report that we have made the usual
thorough exemination of the books of the Canada Permanent Loan
and Savings Company for the year ending 31st December, 1890, and
hereby certify that the aboya statements are strictly correct, and ln
accordance with the sane.

J. E. BEEExLiy eTH, Auditors.
JoN HAGUE, F.R S.S.,

TonoNTo, 6th February, 1891.
In moving the adoption of the directore' report the president said:
The report and financial statement for 1890 raveals little that calle

for explanation or extended remarke. The usual dividend of twelve
par cent on the stock capital was earnad, and ln addition we wrote
sonethingoff our office bui'ding and added $38,741 ta the reserved
fonds. I speak of the 1t contingent fund " as a a reserved fund, for such
it really is. It bas been maintained for many years et a sum about
equal ta one per cent on the rortgages held, and le set aside as a pre-
cautionary measure, ta provide for a possible depreciation which could
not well be met out of the profits or any year. It bas neyer yet beau
drawn upon for that purpose, and in view of the stable character ofthe
securilies the company lands upon, and the proportionate amount ad-
vanced on thea, it is not probable that it will h. Last year was one
of steady progrese and healthy activity, which with the foregoing grati-
fyIng results are not exceptional, but are characteristic features of near-
ly all the thirty-five preceding annuel exhibits. It may b noticed that
-several thousand dollars were expended upon the company's building,
wherin we now meet. That expenditure represents the cost of a new
bolIer and of completely fitting the building with pipes and colls for
stesm-heating. The erection, by varions corporations, of large and
expansive buildings, furnished with the most modern appliances and
conveniences, compelled the directors ta make those improvements or
risk tli lss of tenante. It le salisfattory ta know that the large por-
tion of our building not required for the company's usa is aIl let, and
thatalthough we wrote off between two and itree thoueand dollars to
rence the amaunt it stande et in our books to the aven aura of $120,-
000, the marketable value of the property, as an invostment, I a great
deal more than that sum.

Last autumn I made a rather extended tour tbrough the Province
of Manitoba and the Territorles of Assiniboia, Alberta and Baskat.
chewan. The improvement ln that vaet country, referred ta ln the re-
port, of which there was unmistakable evideuce, would have beau more
pronounced bad the farmers btten able ta save the wonderfully abund-
snt crop of grain lest year grown. Through the limited supply of
labour and harvesting machinery, incidentai ta a new country, much.
of it was injured, as i sorrowfully witnessed, by exposure ta unsettled
weather, which unfortunately set in much earlier than usual. The al-
most unprecedented reaction lu real esta'e values, following the
Inflation of 1882 and 1883, resulted ln a number of Manitoba proper-
tics being thrown on the bands of the company. While most of these
properties bave been producing rentals, the burden of caring for theur,
collecting rentais, etc., bas taxed the energies of the compmny's officers.
lu the past year a number of sales were made, et prices aboya the sums
they stood et in the company's booke, and since the beginning of this
year lurther satisfactory Falas bave beau made. AIl the remainder bave
been written down to actuel present values, and It le expected that a
larye proportion of them will be disposed of during the coming year.

hat year le noticeable as being the date when, by the Increase of
Itls subscrihed stock, the company became entitled ta ose its borrowing
power ta the full extent allowed by Its Act of Incorporation, which ls
after all a very limited one. The ratio of liabilities to paid-up stock
crannt aveu now exceed three times-that l, loes than double the
haerebolders' capital in stock and reserved fonds. This limit may now

be rcached, and when reached wili add somewhat further ta the pro-
fit-ecaring power of the company.

The total invested fonds, or working capital, of the company now
afnount to about $11,/00,000. Of this sur $4,150,156 represants the
shareholderW capital-2,600,ooo of this being in the shape of stock,
and $,550,156 in the shape of reserved funde.. In declaring dividends
to Ehreholders no account la taken of thesa reserved funds, although
they fotur part of the invested capital juat the sae as the stock. The
dividend of twelve par cent being computed on the stock only, the
Shanrelolders rereive on their actual capital less than seven and one-
half par cent. The remainder of the invested capital, amounting to
about $7,500,00, represents the anme lntrusted ta the corirpany; hre
and in Great Britain, for investment, costing the company about four
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par cent par annum. Bo, gentlemen, you will see that on the reserved
funds, or about thirteen per cent of the lnvested capital, no dividend
or Interest l computed ; on the borrowed funds, or about sixty-live per
cent of the Invested capital, four per cent ls paid ; and on the etock, or
about twenty-two par cent of the invented capital, twelve per cent is
paid. The borrowed capital and the reserved fundp, being orefully
invested, become sources of profitable revenue. Did these sources of
profit not exist the shareholders could not recelve on their siot k or
ahate any higher rate of interest than that yielded by the mortgages
and other securities the company holds, after deducting expences and
maklng provision for depreciation and other contingencies, or say, not
more than one-half the dividende nnw declared. lu guaging the re-
venue-earning power of the company, I bave reason ta believe that
the emall proportion of the invested capital entitled ta share ln pro.
fits, and upon which the dividend le.declared,ie frequently overlooked.

The question le sometimes asked, '- Io not the premium usually
quoted on the company's stock abnormally high ? " Th subject is
one that, personally, I do not take much interest in. and prefer ta ex.
press no opinion upon. It ia the duty of the managera of a inuancial
or other joint stock compan>y ta look after the intriusic value, not the
market value of its stock Ttiis cth province and the prerogative
of the invetilng public. Obviouly it lis neither the duty nor te Inter-
est of the management o encourage unduly high prices being p tid for
It. Their sympathi..s are and sbould be with the buyer, not with the
seller. The purcbaer becomes the sharehIolder ta whom tho manage-
ment have ta eubmit their annual statements, and whose Interests it
le their duty ta protect. While, howevr, tIis le the case, there are
certain facts which ail sharebolders sbould b aware of and should
understand. Some of these I propuse now ta bring b -fore you.

The original and nominal par value of a ehare of the company'e
pald-up stock le $50 and $10 respectivaly, the former being paid in
full and the latter being a share of $50 with twenty par cent pald But
the present and actual par value of these shares, on the books of the
compan>y, je within a smail fraction of $80 and $16 respectively, or sixty
per cent additional. As already stited, the reerved funds are so much
additional capital Much of this capital has beu paid in cash by the
shareholders Who, from time ta time, have taken up their allotments
of new Issues of stock, the premium on which has generally been fix-
ed by the directors so as not ta disturb the relative proportions pre.
viously existing between stock and reserve. For the lest thirty years
no new shares have bean issued et the original par value. The pre-
miume pald are always carried to the reservo fuud. Sixty thousand
dollars were coutributed in this way lst year. When, thorefore, the
stock le quoted at 20o it meaue a premium of twenty-five par cent on
the actual par value of $80 and $16 per share respectivelv ; or of one
hun'ired par cent on the original and nominal par value of $50 ani $10
par share. The purchaser of a fully paid.up sharae not ouly acquires
an Interest ta the extant of $50 in the stock capital, but aise an inter-
ant ta the extent of $30 in the shareholder's reserved capital; as well
as becoming entitled at once ta participati in the current business of
an established dividend paying concern, Including the revenue derived
from a large amount of cbeap capital, ail charges on the procuring and
investing of which have been paid. Another consideration ln estimat-
ing the value of an Investment je the interest yiolded on the price
paid, compared with other inveetments of equal eafaty and converti-
bility. Speaking for myeelf and the other members of the board, I may
say that we eue no renson to douta the ability of the company ta con-
tinue to earn for the eharcholders the same dividende pa!d during the
past thirty-six years; and aise from time to time, if not overy year, ta
add something ta the reserved funde; although Eame nay think that
theee fonds are already sufficiently large for ail practical purposes.

The foregolng facte and considerations may appear trite to many,
but are submitted for the information of shareholders who are not ac.
cuetomed ta analysing balance sheeto, or to the critical examination
of financial statements.

If any shareholder present desires any further information in my
power or that of the board to supply it wili be gladly furniehed.

The report of the directors was auanimously adopted, as alseo were
votes of thanks ta the president, directors, officers and agents of the
company. The retiring directors, Mesurs. J. lerbert Mason, S. Nord-
helmer, Judge Boyd and Henry çawthra, were unanimously re-elected.
At a eubgtquent meeting of the board, Messrs. J. Herbert Mason and
Edward Hooper were respectively ro.elected to the offices of president
and vice-president.

HAMILTON PROVIDENT AND LOAN SOCIETY.

The nineteanth annual meeting of the ehareholder of the Hamîl-
ton Provident and L'an Society was held ln the board room of the
institution, corner of King and Hughson streete, on Monday 2nd Inst.
There were present : Mr. Geo H. Gilleepie, Preeident; Mr. XImelins
Irving, Q, C. Mr. Walter R. Macdonald, Mr Alexander Turner, Mr. T.
H. Macpherson, Mr. W. H. Glassco, Mr. H. D. Cameron (Treasurer],
Mr. Geao. H. Bull, Mr. John Scott [Toronto], Mr. A F. Sutherland, Mr.
G. W. Simpson, M. H. Hargrimve Laing, Mfr. John Orerar, Q 0, Mr,
John Garrett (representing the Garrett estaie), Mr. Campbell Ferrie,
Mr. P. M. Bankier, Mr. Wm Dixon and Mr. Robert Evans.

,On Motion of Mr. 2E melins Irving. Q 0. seconded by Mr Alexander
Turner, the President, Mr. Geo. H. Gillespie, was chosen Chairman,
and Mr. Campbell Ferrie Secretary.

Mr. H. D. Oamerop read the notice calling the meeting and the
minutes of the laest annual meeting, which were confirmed,

President Gillespie presented the following:

NINETEESTH ANNUAL aranT,
The directors have pleasure ln submitting their report of the

society'e business for the year ending 31st December, 1890, wlth the
usueal financial etatement, duly audited.

After defraying ail expenes of management, the cost of extensive
Improvements ta the Society's building, providing for Interest on de-
posit, debentures and debenture stock, there roieained a net profit of
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$92,804.45, out of which two half-yearly dividende, at the rate of 7 par
cent.. arnounting to $77,000, were paid, and $20,000 carried to Reserve
Fund, and the balance, $804.45, to the Contingent Fund.

The Reserve Fund now amounts to $255,000, and the Contingent
Pund to $25,461.20.

Tho borrowed capital of the society ainounts to $2,328,074, being
a substantial increase during the year.

The re-payments on loans during the year, including interest were
'very satisfactory, amounting to $800,720,49.

A very large amount of business was offered to the society during
the year, but in consequence of the full in the value of real estate, the
directors were able out of $1,468,816 offered to accept only $731,431.

The directors continue to use the precauttion of having almost
every security accepted for loans carefully examined, and reported
upon by their inspectora before advancing any money.

The directors have to express the regret they feel in the loss they
have sustaived by the death of the ltte James M. Williams, who was a
director of the society from the date of its incorporation until his
death. The vacaucy creatud by his death has been filled by the elect-
ion of W. 'R Glassco.

Ali of which la respectfully submitted,
GEo. IL GILLxsPIs, Preaident.

Financial Staieiment for the Yjar Ending 31st December, 1890.
ASSETs AND LIABILITINS.

LIABILITIES TO sToURIIOLDEBS.
Share capital paid up .... ,,......................... $1,100,000 00
Contingent Fund........ ....................... 25,861 20
Reserve Fund .................................... 255,000 00
Dividend No. 39 [payable 2nd January,,1891).......... 38500 00

$1,419,361 20
LIABILITIES TO TnE l'DHLO.

Savinga Batnk deposits.... .............. $1,008,297 81
Sterling debentures...... ............. 724,013 73
Ourrency ................ ............. 217,380 00
Debenture stock....................... 378,383 33
Interest on debentures.................. 12,919 79
Bundry accounts...................... 29,051 09

2,370,045 75

$3,789,406 95
AssIETs.

Net vaiue of investmnits............. ............... $3,518,097 91
Property on King street............................. 89,000 00
'Oatsi on hand and in banks......................... 182,300 04

$3,789,406 95
PROFIT AND. Loss.

Dr.
To D)Ivileids Nos. 38 and 39............$ 77,000 00
g Personal property tax...... .......... 433 35

'i Interest on deposits, debenturas, debo-
ture stock and cxpenîses.... .........

« Building account...........'........
l Expense (including cost of management,
Auditoro' and ofierd' salaries, ollice ex-
penses and postage).................14,856 6

4 Directors' compensation.......... ,000 0
if Solicitors' and valuators' fees and com-

mission.......... ........ ........ 4,321 91
t Inspection of land ................. . 4,555 86

d O .mtingent fuind....................$ 804 45
4 Reserve fund....................... 20,000 00

$

77,423 35

97,970 52
6,696 06

26,734 46

20,804 45

229,638 84
Cr.

By Interest earned on investments, etc ............... $ 226,409 75
Ranit ..................... ..................... 3,229 09

$ 229,638 84
H D. CARioN, Trensuror.

IIlimilton, 2nd February, 1891.
We bereby certify that we have examined the books, accounts'and

vouchers of the lilailton Provident and Loan Society, and have found
the same correct. Wo have also exainincd the securities, and fdnd
themn in perfect order, and correct as set forth in the above statement.

W. F. FInrA, Fi. 0. A.'
MAITLAND YoUNo, fuditorsî

Hamilton, 12th Februiary, 1891.

TUL PRIEslDENT's RratARKs8.

Upon arising to niove the adoption of tho report, Presidenit Gilles.
pie said :

GsNTLnaMEn,-l do not know thait there i much te b added to
vhat appenars ln th report whicl le very full anid complote, but I
mighft mention a fiw of th details. During the year we have made
au addition of $20,000 to our reserve fund andt carried $804 to the con-
tingent fund. Wc have aise paid out for ceded repaire to this build-
ing $4,500 nud the sum1 Of $5,000 il debenture expensue. Another
thlng of importance which we.had to face was the fact that we wre
required to pay one per cent. more upon the deposits in the saving
bank than last year. That matie ain additioual outlay of $10,000
makig $20,000 ln addition to the amounit carried to the roserve and
contingent fends. We have a reserve fund now atuounting to $255,-
000 and a contingent fund of $25,861. The deposits in the savings

bank now amount to something over one million dollars-$1;008, 297--whereas in the previous year they were a little over $900,000. Our
business has been well looked after ln ail respect as wili be seen froma
the faut that the repayments of loans have amounted to $800,800
during the year, while the Investments in the same period were $700,-
000. In the report, you will observe, a very large anount of business
Is shown to have been offered, of vhich we accepted, one haif and
rejected half. During the year we have Inspected every foan and wili
continue to do so before advancing any money.

During the year we had cause to lament the fous of one of our
members, by the death of Mr. J. M. Williams, who had beau a director
of the Society ever since Its incorporation. He was a valuable man
on the board, his experience beIng great and his judgment good, and
we ahl deeply regret his los. We have selected another gentle:an
tn hie place, one of ability and experience, and we feel that he will be
a benefit to the Society. I do not know that there is anything aise te
be sald, but If any shareholder le desirous of receivlng any information
that le not contai ned in the report, I will be glad te answer any ques.
tions that may be asked. I have much pleasure in moving that the
report be received and adopted.

Mr. Alex Turner seconding the motion said: Mr. President and
gentlemen-I need add littile to what bas beun said by the President.
I think that we should all be satisfied with the result of the year's
operations. It is better than we anticipated. I have very much plnes
ure lu seconding the motion.

Ail the shareholders present seamed ft be well satisfied, and the
motion to adopt the report was carried unanimously.

- On motion of Mr. G. W. Simpson, seconded by Mr. William Dixon,
it was resolved to tender a vote of thanks to the anditors and to re-
appoint Messrs, W. F. Findlay and Maitland Young at a stipend of
$250 a year each.

It was moved by Mr. John Scott, of Toronto, seconded by Mr.
Robert Evans that the following gentlemen b re-elected directors
for the ensuing year, viz.: Messrs. George I. Gillespie, A. T. Wood,
Charles Gurney, T. H Macpherson, JEmelius Irving, Q. 0., Walter R.
Macdonald, Alexander Turner and W. H. Glassco.-Carried

On motion of Mr. John Scott, seconded by Mr. Robert Evans, Mr.
Gillespie vacated the chair and Mr. G. W. Simpson took it. It was
then moved by Mr. Scoti, seconded by Mr. Evans, that a hearty vote
of thanks be tendered Mr. George H. Gillespie for the able manner
ln which he has presided over the meeting and over the affaire of the
Society during the year. This was unanimously-carried and Mr.
Simpson in teodering to Mr. Gillespie the expression of the share-
holders, said It gave him very great pleasure te do so on his own
behalf as wel as on behalf of those present.

In acknowledgment, Mr. Gillespie said: Mr. Chairman and gen-
tiemen-I beg to thank you, Mr. Simpson, for the honor you bave
done me and for the kind words expressed on your own behalf and on
behalf of the shareholders and for the expression of confidence which
you have passed.

This concluded the business and the meeting adjourned.
A meeting of the Board of Directors was held immediately after

the close of the Shareholder's meeting. Tho President, Mr.. Geo. H.
Gillepie was re-elected President of the Society, and Mr. A. T. Wood,
Vice-President.

HOME SAVINGS AND LOAN COMPANY, (LIMITED.)

The twalfth annual general meeting of the shareholders was held
in the company's offices, No. 78 Church strot, Toronto, on Thuraday,
February 19th, 1891, at 3 o'clock p.m. The president, the Hon. Frank
lmith, occupied the chair; and the manager, Mr. James Mason, acted

as secretary.
The secretary rend the notice calling the' meeting. The minutes

of the lat annual general meeting, held 20th February, 1890, were,
upon motion ta that effect, taken as rend, and were confrmed.

The secretary then rend the annual report and financial statement,
the adoption of which was moved by the president and seconded by
the vice-president, Mr. Eugene O'Keefe, and carried.

REPORT.

The directors herawith submit the twelfth annual report, with
accompanying financial statement, showing the resuit of the com-
pany's business for the year ended 31st December, 1890, and its posi-
tion on that day.

Money was ln demand throughout the year, and fair rates of interest
obtainable.

After paying and providing for two balf -yearly dividende at the
rate of savon par cent par annutn, and paying ail expenses, including
salaries, printing, advertising, auditors' fees, and ail commissions on
lans, and providing for directors' compensation, there remained a net
balance of $19,476.72. Of this sum $15,000 is added to the reserve
fund, $4,000 to the contingent account, $376 38 written off office fur-
niture, and the balance $100.34, placed at credit of profit and los
account.

With these additions thora is now at the credit of the reserve fend
$115,000, and at the credit of contingent account $28,000.

The mortgage loans increased $112,000 during the year, and now
amount to $910,56.38.

Acting upon the recommandation of the ebareholders et the lest
annual meeting, the directors, towards the olose of the year, adopted
a By-Law authorlzing a further issue of two thousand fivea hundred
shares of the capital stock of the company, ta b allotted in the pro-
portion of one uew shara for every six held, subject to a firet call of
10 par cent and at a premium of 20 per cent thereon, and to take affect
on the 5th of January, 1891. This. issue will make the subscribed
capital of the company $1,750,000.

Ail of which la respectfully submitted.

TonousTo, February 13th, 1891.
FRANK SaITs, Presideant,
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STATIEET OF AsISEr AND LrAn11TIES, 31ST- DElBEMBR 1890.u
Eninge for the year ........................... $ 113,100 9

Loans on colIaterals of stocks, bonds and debentures .. $ 972,135 32 Balance profit and 'oss secont lasi year...............132 3
Mortgage loans................. ........ $939,964 13
Lese amounts retained, not yet paid over.. . 29,397 75 $

910,566 38 JAMES MÂsO, manager.
Municipal debentures........ ................... 45,814 91 Wo hereby ceriify that we examined the books and accounts of the
ieal estate-office promises....................... 15,850 00 Home Bavinge sud Loan Company, (Limiied) for the year ended Blst

Cash in bank ........................... $ 57,562 13 December, 1890, sud fonnd ihem correct and lu accordanco with the
Cash on hand.......................... 19,438 91 aboya statemeut we aiga examined the vouchers sud securiles sud

E n 77,001 04 found the... .ord.r.

Labilties.

Capital stock, subscribed $1,500,000, upon which *
bas been paid 10 per cent amounting to,... ..... $ 150,000 00

Due depositots, principal and lnterest.... ... 1,722,517 31
Dividend payable 2nd January, 1891.... ............. 5,250 00
Directors' compensation........................... 2,500 00
Reserve fund as on Blet Dec., 1889,....$....5100,000 00

c ' added Blt Dec., 1890......... 15,000 00
115,000 00

Contingent account as on 31et Dec,, 1889 .. $ 24,000 00
" added Blet Dec., 1890 .. 4,000 00

--- 28,000 00
Balance profit and loss account...................... 100 34

$2,023,367 65
PROFIT AND Loss.

Dr.
Interest paid and credited depositors.................$ 66,881 39
Expenses of mangement, including all commissions on

loaS......................................... 13,275 18
Audlitors' fees...................................... 600 00
Directors' compensation.................... ........ 2,500 00
Dividend paid 2nd July 1890...... ......... $5,250 00

payable 2nd January, 1891.... .... 5,250 00
- - 10,500 GO

Balance-Approprlated as follows:
Added to reserve fund.... ................ $15,000 00

. « contingent account.............. 4,000 00
Written off officejfurniture -.. ............ 376 38
At crodit of profit and loss account ........ 100 34

- - 19,476 72

$113,233 29

* A further issue of 2,500 shares bas been made and allotted
to the sbareholders-taking effect on the 5th January, 1891-and a
call of 10 par cent made theroon. -This will maie the subscribed
capital $1,750,000.

ofice furniture.................................... 2,000 0O

$2,023,367 65

0. J. McGUAIG, B. A. MAINWAaING,
Toronto. Montreal.

Of Montreal and Toronto,

Real Estate
AND

Investment Brokers.
Debzent-uees :for Sale.

L\oney to Lan.

-Owuers of-

MONTREAL ANNEX
Bell, T¶sephono 2433.

147 St. James St,, MONTREAL
A PROMIlENT insurance company received a

latter from a rural agent, saying: "I have a
friend who wants me to Insure a four mill for
hlm. The mill le about 50 years old, but in
complete order, le run by water power, no
ongine attached or anywhere in the neighbor.
hood of the mill, bas never-had a lre, stands
out by itself, not within, 300 foot of any other
building, le leased to a good, careful mai for

a term of years. I sce your instructions to
agents says risks to be declined on Artificial
Flower Makers. Doos that mean a miil of this
kind ?"

TiE London Grocer says: <'The lobster
famine continues as rigorous as ever, at least
ln London, wÈiere scarcely anytbing le to bo
picked up, and only odds and ends are procur-
able at extravagantly high rates. The market
for salmon bas an inactive appearance, and
operations ln firt band goods are much con-
tracted. Arrivais from the Pacifie Coast are
undoubtedly late, but they have to come to
band all the same, and. excepting small
parcels of indirect shipment from Havre and
New York Into this port or Liverpool, nothing
fresh bas yet been received."

MonrnL, Thursday Evening,

5th March. 1891.

The money market bas ruled easier ail
week. The lack of business on the Stock
Exchauge resulted in a elackening for call
lans until we may quote them as rulingfrom

4@5 per cent. Commercial paper still rules
at 6îf7 par cent according to name and date.
In London the street rate le 2*. with the Bank
rate at 3. Gall money lu New York le at Si.
The market for sterling le duÌl and easy.
Quoted rates to-day were 9t@9i for sixties
and 9t@9¾ for demand between banks. Over

the counter sixties were 9 5-16t9 7-16, and
demand drafts 9 15-16'10 1-16, while cables
wore 10. New York funds wore par @1-16
between banks, and f@¼ over the counter.
In New York sterling was fairly steady, the
posted rates being 486 for sixties and 489 for
demand. Actual rates were 485@485i for
sixties and 488@4881 for domand, while cables
were 488@4881. Commerciale were483* and
documentaries 483. Paris francs were 5191
actual for long, and 5161 actual for short. On
the 8tock Exchange literally nothing le doing.
A smalljobbing trade was done in bank stocks,
principally on investment account, but in the
miscollaneous ]lt Pacifies were the only line
showIng any speculative activity. The fol.
lowing are the sales for the week wlth the
usual comparisons.

Bank$ 1.
Bo1'.

Commerce. .... ..
Jac. Cartier.......
Merchats.. .. ...
Montreal .. ...
Pooples .........
Toronto..........
VilleMarie.......

icellaneous.

Bell Telephone. . .
Gas ...... ......
N. W. land.......
Pacifia........
Street Bailway....
Telegraph .... ..

126 124
96 ....
141 142.
2221 229.
95j 99*

219* 215J
90 ....

112 ....
211* 2084
74

75 72151
187 ....

1031 94

HENaY JosEPH, ~ Auditors.
ANaus D. McODoNELL J

To the president and directors of the Home Savings and Loan
Company (Limited).

Toronto, 13th February, 1891.

Moved by Mr. M O'Connor, seconded by Mr. A. Foy, a That the
By-Law No. 53, just rend, adopted by the directors on the 25th October,
1890, authoriziug the issue and allotment of two thousand five hun-
dred new shares of the stock of the company, he, and ls hereby con-
firmed."-Carried.
. Moved by Mr. T. B Wood, seconded by Mr. W. A. Lee, " That the

thanks of the shareholders be and are hereby tendered to the presi-
dont, vice-president and directors, for their careful attention to the
affaire of the company during the past year."-Carried.

Moved by Mr. W. A. Lee, seconded by Mr. C. 0. Baines, " That
the thanks of the shareholders are due and are hereby given to the
manager and other -officers of the company, for the efficient manner
in which they performed thoir respective duties during the past year."
-Carried.

Moved by Mr. E. O'Keefe, seconded by Mr. Edward Stock, t That
Messrs. Henry Joseph and Augus D. Macdonell be the auditors of the
company for the ensuing year; and that they each be paid the sum of
$300 for their services."-Carried.

Moved by Mr. John Foy, seconded by Mr. James Cooper, i That
the poil be now opened for the election of directora, and that the same
be closed whenever five minutes shall have elapsed without a vote
having been tendered; and that Messrs. 0. 0, Baines and Augustine
Foy be the scrutineers to taike the vote; and that they report the
result to this meeting."-Cartted.

The election was thon proceeded with, the result of the ballot
being the unanimous re-eloction of all the retiring directors, as fol-
lows :-Hon. Frank Smith and Messrs. Eugene O'Keefe, Wm. T. Kiely,
John Foy and Edward Stock.

Moved by Mr. Edward Stock, seconded by Mr. C. O. Baines, "That
the president do leave the chair, and the same bo taken by Mr. T. R.
Wood."-Carried.

Moved by Mr. W. T. Kiely, seconded by Mr. James Cooper, " That
the thanks of the meeting bo and are hereby tendered the Hon. Frank
Smith, for bis conduct in the chair."-Carried.

The meeting thon adjourned,
At a meeting of the new board, held immediately after the close

of the above, the Hon. Frank Smith was re-elected president, and
Mr. Eugene O'Keefe re-elected vice-prosident of the company.
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EASTWOOD WIRE Co.
MAiqUFACTURERS OF

For Paper Mills o o and Pulp Mills.lIRE
FURDIFIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE."

C+On-uine BMatitt gaudesf AInti-otor. . &c.

A noàoo youth mamned Hot cut bis
father's throat last month to secure $2,000 of
insurance which the old man bad on his life
la the Ancient Order U. W. The father died
and the son confessed. This was not a case
of child murder, but the argument it furnishes
against insurance on account ol its temptations
to crime l; just as strong as thst used lu the
British Parliamont against the infantile poil-
cIes, snd 1s worth abot as much.

MONTREAL WRIOGEBALE MARKETS.

MONTRAfL TIsURsDAY EvEiNIN,
March 4tb, 1891.

Few new features have developed thea-
seivos dtiring the week and the battle royal
was being conducted with vIgor ail over the
Dominion at writing. Probably no former
election bas created such general interest
among the mercantile classes. In dry goods,
boots and shoos and grocerles, paper maturing
on the4th met with a tardy recognition and
renewals woro in order. Prices have not
varied much, but whaat, oats and peas are

again Iigher, fine wools are Bri and butter
and cheeso steady. In grocerles low grade
tas koop In demand, sugars aro inclined to
advance, and quite a Bpurt bas takon place in
red peppor.

Asas.--Recoipts continue fair. Pirst pots
seli at $5.00; seconds $4.00. First Pearle
scarce, a few bris lately receiveil sold at over
$6.00, the expert demand bas been suffi-
ciently large te tako all the pot ash recelved.
Receipts sinco lat January, 379 bris pots; 6
bris pears. Doliveries 382 bris pots; 3 bris
pearls. Stock on 4tl Alarch at 6 p.m. 76 brie
pots; 18 bris patis.

BUTTRIa AND 0iiRs.-There I a steady en-
quiry at full pricea for weil ilavoroil table but-
ter supplica of whicl are not over abundant.
Dealers are holding under grades with more
confidence. Old butter can b bought st about
8n. Oholce dairy Is worth 21c&22o and finest
Creamnery 23c624c. Stocks of cheesa are now
well reduced and there le little etir li caose-
quence, Thera le inothing of importance to
say about the trade except that advices from
Ettrope are firm and the Liverpool cable is
538 6d. Finest cheOse le nomInally quoted at
10c@V1, fin at l0c0Ioto0 and medium at
Di9¾i c Retail prices for butter and cheese
are RB follows :-Ohoice prînt 30cD35c, croam-
ery 22jca250, good dairy 19c@22c, cheese
12c@140.

* REsa8D UoGB.-BusinePs bas ruled dull ln
this line and thora la only a small local movo-
ment lu broken lots car lots may be nomi-
nally quoted at $5.85a$6i jobbing lots $6 10

$36.25.

Flsa AND OIs-Leading lines of Rah are
ont of first bands and quotations still main-
tained in prices current are puroly nominal.
JObberg bave hal a fair cail and expect ta close
out stocks without difficulty. Thero li alittle

C-

OME

SAFE ana Profitable Invostmoits

in high-class, developed, dividend-paying Mines, paying

12 per cent to 16 per cent annually. Certainty of rapid

advance in values, The 0OLORADO MINING INVEST-

MENT 00., Amos Building, Boston, JAS. GILFILLAN,

Treasurer (Ex-Treas. of United States), offers the

stock of the famous MAY-MAZEPPA Mine of Colorado;

paying regular monthly dividends of l per cent-a bonanza

silver-lead mine with ore reserves to continue dividends

thirty years. Alseo the BATES-HUNTER, one of the great

Gold mines of the "Little Kingdom of Gilpin," in Col-

orado. Also the SAN MIGUEL PLACERS, the greatest

store-house of golden grains in the United States, of which

Company Gen. Benj. F. Butler is President. Particulars

on application to

Colorado Mining Investment Co.,

AMES BUILDING,

more lfe lu ails- and trade hould open up
fron this out. Prices are no better and romain
unchanged.

FLOUa AND GaAIN.-During the past few
days there bas beau next to nothing doue on
'change but prices are frim owing te the scar-
city of fine hard wheat. The business doua
for regular consumptive trade was at steady
prices. Dealers geueralIy look for improving
markets. Oatmoal 1e bigher ta conform with
recent advances in oats. In grain nothing
eau be reported but the usual jobbing move-
ment te supply currant wants. Sales Lave
seldom exeoeded car lod lots. No. 2 bard
Mauitoba wheatis higher at $L.04@$1.06 and
No 3 at 94c@96o. No 2 Northern te up to 98c
u$1 and feed to 62c. Pose bave further ad-
vanced to B0e par 66 b 8in store. Thera bas
been a further gain ln oate which are quoted
et 51cbb3c for Manitoba and at 53c@64c per
34 Ibs for Ontario. Corn, duty paid, 72c@
73o Rye 65cif65c. Good malting barley 60c
uf67c. British cables report no cargoes of
wbeat and corn og the coast, Cargoes on pas-
sage and for shipment, wheat and corn firmer
beid higher. French country markets gener-
ally dearer. Liverpool wheat,,spot, quiet but

BOSTON,

BURNS & LEWIS
Wholesale Clothiers,

LONDON; - ONTARIO
The Largest Manufacturera of

Children'sQ, Boys' (iC'U
ahid Youths' CLIL .ING

IN CANADA

We make a ,SPERIETY of this lino of
OVEO-TOING. and buyers would do well to ses our
Hamples before plaoing orders eluowbere, as we
aim to show somashing NAW ceh soson.

All the ieading ratailhouses of the Dominion
carry a stock of our goode.

Our Travenlers are now on the road in
Ontario, Quebe0 and the Maritim Pryovines
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Leading Wholesaie Trade of Xontreal

WHOLESALE

Dry G-oo&cl
MONTREAL.

SPECIALTIES
In the following lines:

LADIES KID GLOVES,

CASHMERE' HOSIERY

OHIOICE PRINTS and

OHOICE SATEENS.

PRINTED WRAPPER FLANNELS,

LAWN TENNIS FLANNELS

FINE SHIRTING FLANNELS.

BUTTONS and

FINE HABERDASHERY.

Carsley & Co.
113 St. Peter Street,

MLONJ~-T~Eb]iA~L
AND

18 Bartholomew Close,
LON DON. ENGLAND

firm, corn steady. Australian wheat off coast
38h Dd; present and following month 38s 6d.
Walla Walla ditto, 38n; present and folluwing
nonth 37o 3d. The quantity nf wheat in

sight on this continent and afioat to Europe
le 47,942,000 bushels, an increase of 407,000
with a week ago, 920,1o0 with two weeks ego,
1,694,000 with a month ago, and a decrease of
2,982,000 bushels with same date last year.
The total quantity of wheat afinat to Europe
fron all countries I 25,016,000 bushels, com-
pared with 24,560,000 a .week ago, 24,112,000
with two weeks*agn, and 5,928,000 bushels tast
year. Wheat in Chic go this week wns selling
at 92ict93ic, Jnly, 97c@&97¾ May. Tha mar-
ket was strong ipd then dropped off, news
bhing against. holders. Weather ln the west
hs; been mild and snowy. Cables were lower
and receipts in the north-west larger than ex-
pected while export and milling enquiry was
6la k., There I, however, a firm undertone.
Cornl at Chicago has beau more active and
stronger. Recopte were larger than ex-
pected but demand-was very good and there

Bell Telep he
Company of CÇanada.

GEO. W. MOSS, - - - Vie-Premndent.
O. P. SOLATER, -- - BeyTreaurev

This Company manufactures and will sell
its Telephonio Instruments, Including the
inventions of Bèll, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and Oonsolidated
Companies, many of which are fully protected
by patents, at prices ranging from $10 to $50.

It also manufactures every description of
Electric Fire Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
Rame.

It will contract to build private unes for al
Electrical purposes, on reasonable terme.

It manutactures and has for sale every
description of cotton and silk covered wire
for electrical work. For particulars apply to

THE COMPANY's OFFICE,

80 St. JohnStreet. Montreal
was no pressure to sell. Chicago men were
buyers of May and July selling being largely
or eastern account,

GnEN FRuITs, Er.-Demand as beeR
moderate and prices have not beau infiuenced
either way to any extent Oranges have been
fairlyplentiful and cheap sud have beenin local
demand. Lemons, $2.750$3.25, Messinas and
Paiermos ; oranges, Valencias, $40$4 25 case ;
Floridas, $3 500$4.25 according to sizes and
quality ; Messines, boxes, $2.50(53 box; cran-
barries, $15 for good common, The range
le from ail prices under $15; cocoanuts, 86
per 100. Apples, firsts $5'@$6, 2ndis $3@$4;
common $2.50rf$3; pineapples, smali, $2.50
6$3 dosen; large, $3.500$4.50 ; Spanish
colons, case, $3.50($4; crates, $1 per crate
of 50 Ibs; fige, boxes, 100; layers, 12cOl5c ;
bags, 5c@f6c ; dates, 5àct&6c; Grenoble wal-
nuts. 15c(16c; Marbots, lic@>l3c; Bordeaux,
10c@llc; peanuts, roasted, 11 c012j; raw,
lOc@Il0c; almonds, soft shell, 14cC15e ;
Filberts, Sicily, 9¾cr@10 c; Turkey, 7c18c
Dried apples, 7cf@8ic. Onions, $3.50 par bri.

GRocEitlEs.-Many leading brokers, import-
are and jobbers had nothing whatever to add
to list week's report and the movement bas
been too small to affect prices one way or the
other. Refuad sugar ia frm in sympathy
with foreign and American markets. Grann-
latatd is about jc lower ln Montreal than ln
New York but whether it will remain so very
long after the elections romains to be seen.
Grit traders seem to b dubious about it.
There can be nodoubt thstproducing markets
have been hardening, A number of sugar
vesselas have recently sailed from the east and
nearer points for Montreal. Spring ocean rates
from Liverpool to Montreal for general grocer.
les and chemicals are 20sQ25a. A London
latter by la-t mail, says of sugar :-We have
again had a regular see-saw market for bet
which gave way ld@3d towards the mid-
dIe of the week, but closes firm at previous
rates. The undertone is strong and English
refiner, espscially lu the Olyde have been
competing more eagerly than foiome time
past. Thora la also a fair demand for ail grades
of cane sugar at stiffening prices and traussc-
tions would have bedr larger but for the en-
banced prettesions of holders. British West
Indies centrifuga]s and syrups have sold read-
ily at a sligbt advauce. Several Java cargoes
old crop near at band have beau sold at ls 3d
(015bs 4id afliat terme and some parcels on
the sport at 15s@l5a 3d for No i to 14 93 to
95 par cent net analyste, alseo 200 tous of Java
stroop ut 1Os 9d spot. Large new crop con-
tracte bave beau made ln Java botween plant-
are and exporterm at 8ica9gl., arcording to
quality but buvers and cellers views on this
bide are still somewhat spart at 158 6d, usual
floating terms : for No 1 sales could be mode
but ownere stick out for a little more. -M.
Licht gives his monthly review of the beet
crop estimates arriving at a totai of 3,660,000
tous or 30,000 tons lésa than a month ago.

ELECTRIC
GA S

LIGHTING
Matches Done Away Wilh.-
One pull of Chain turns on and Lights the
Gas, the next extinguishes it. Cati be
arranged so that by merely pressing a button
placed where you wish, you can lnstantly
light. one or more burners, and by pressing
another button instantly extinguieh the
liglit.

Call'on us for Estimates,

3g Electric Belle, Aununciators, Hoiue
Medical Batteries, Edison-Lalande Batteries
Burnley Dry Batteries, Crosby Dry Batteries
Storage Batteries, Dynamos, Motors, Etc., Et.

We manufacture and sell outright
Main Line and Warehouse

TELEPHONES.
T. W. NESS,

644 Oraig St., - MON TREAL
Bond for our new Catalogue No. 2 test issuoed.

Miention the Journal.

The river navigation in Germany Is not yet
restored and the available stock at Bamberg
ij getting ito very narrow compase. Montreal
tea buyers continue to buy sparingly but there
le a current demand for cbeap lines of Japiius.
Low grade blacks areagain higher In England
and cables quote 7dl@8d fo.b. There bas
been some littie stir ln peopers which close
firm. The demand has chiefly shown Itself
in red peppers (chillies) which have been in
bripk demand by druggists, patent mediolue
mon and grocers. One leading jobber who
solti some stock two weeks ago at 111c, clear-
ed out the balance this week at 20c. The ad-
vance le said to ba due to an unexpected scar-
city ln England where it was found there was
practically none to be got. The English
market bas gone up from 40s to 8os and 0os
withiu a shott time. Importera Caim to be
without recent cables on raw sugars and mo-
lasses from Barbadoes and elsewhere and these
ate presumed to be unchanged. Sugar Is like-
ly to be carefully dealt in by importers until
the effect of the fres April importa into the
States can b noted. The government, it le
freely stated will have to change and a.sImI.
late our sugar tariff with that of the States.

Day GooDs.--ad it net been for ite mil.
linery opouinge, this week would have been a
dull nue ln dry goode circles. And, owig to
the turmoil of the elections the attendance of
out.of-town buvers was much less than ln
former years. lu dry good circles proper but
little business has been doue. Travellers are
nearly aIl ln, as country marchants would not
look atsamples while te political fate of the
cou trv hung li the b4lance, and consequent.
ly wbat trade has been d ne was purely lu
jobbing lots for local requirements. R-mit-
tances are still poor, and the paper maturing
on the fourth was not well met, but spring le
coming on apace and, with the elections fin.
ally settled, it is hoped trade will now briaken
up for the season.

IEs DNO Tàxaow.-The demand for hides
bas been limitet as the Quebec tanners are
well supplied and want no stock at.the-Mom.
ent. The market le firn at Obicago and lt is
said that buf cannot be bought for 7c. Amert-
can markets are generally botter than ourowur
for the time being. Tallow le aise quiet hero '
but is firm and, scarce up west.
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Bank Statoment ta Govt.
ionthl ending .Tau. 31,'91.

Toronto .............. ,.
CommercO ................
Dominion ............ .
Ontario ...................
Standard ............
Fodoral ...................
Imporial .................
TradOra ...................
liam ilton ................

Ottawa ..............
Western...,..........--
London, Can..............

Total, Ontario........
MontrOal........-........
British North Amorica...
P oojls....................
Jacqlues Cartior ...........
Ville-Mario...............
H1oolhelaga ................
M olone s ..................
Morhant ...............
Nationale.....-,...
Quebea..............,.

St, Joan .............
St. Hyaointhe...-.......
Lastorn Townships .......

Total, Quohoo ........
Nova Scotia.........
Morchants o! Halifax.
Pooplos...................
Union ..................,,
1!alifax ...................
Yarmnout L...........lOxchmango ......... ...
Commercial, Windsor ....

Total, Nova Scotia....
Now Brunswick ..........

fit.Stpo'....... c
Total, N. l ..........

Commoroial, Man ........
Brit. col...................
Sumimersido, P. E.. .

(Irand Total...........

BANKS.
Liabilities-Continued.

Toronto .............
Commerce ................
Dominion .................
Ontar .
nario................Standard .........

Federal .... .......... 
1mpvorial .,.,,,,,....
Tradurs ..............
liîamilton .............
Ottawa ...................
Westcern.............
London, Can.........

Total, Ontario........
Montreal..................
British North Amrica...
'oplo s....................

.acqous-Cartior .....
Ville-Maric ..........
lochelaga ..... ..........

Aloisons .. ............
lorchants ................

Nationalo ................
Quebao ...............
Union ....................

S .Jean .... -.............
S lyaointhe ............

Eastern Townships .......
Total, Que. ,.,..,

Nova Scotia ..............
Maorchants of Ilalifax....
Peoples .............
Union .....
Ilalifax ..............
Yarmeoutl ................
1xchango............
CIoîmmercial, Windsor ..

Total, Nova Scotia....

Now 3runswik...........
Peolo's............ .....
St. tiephon's..............

Total, New Brunswick
Commercial, Maiutoba..
British Col ..............
iummeeraide, 1. E. I .....

Grand Total...........

Capital Capital lCapital
Authorizod. Subaoribed. Paid up.

$2,000,000
6,00.000
1,5000

2,W0,00
1,000000
1,50 00
1,000,000
1,000,000

19,250,006

12,000,000
4,800,6

1,O,0001,200,0002,00,000

6,000000

3R00,00

1,00,000
1,000,0W0
1,00,000
1,90,0001

030,000500,000

1.00,000

180,000

,250,000
100,000

800,000

500,000
•100,000

200,000

800,00

200,000
9180,000

9,733,333
48,666

75.4008.665

Prov. Do-
posits after

notico.

†5,00
.............
. ........ b

75,(00612.413
75,000
70,00

2'4.109

......~.......
.. ~....... ..

12413

50,000

20,000

269,190
24,000
25,000

6i47,651J

128,'80

1'18,780

77,071
146,065

2.241,ll

$2,00,000
6,000.000
1,500,000
1,600,000
1,000,000

1,500,000
593,100

1,224.200

100,000

16,817,300
12,00,0

1,200000
50000

500,0
710,100

2,000,000
5,799,200
1,200,000
2,500,000
1,200,000

500,200
504,80

1,500,000
34,980,766

1,114,300
1,100,000

600,00
500,00
500,00
800,00

500,00
4,894,300

500,000
180,00
200,00
880.000
718,700

2,920,000
48,666

61,256.732

Other
Deposits on 1

Doiand,.
$3,167,r07

4,165,821
2,958.981
1,876.6'7
1,452.282

2, 46450 î«M
610,169

1,103.228
687,289
196,838

............
18,772,985
10.803.458

1,873,722
1.50.270

975,9r8
187,077
459,312

3,56Z,197
2,991.439

701,013
3,793,869

800,432
3,449

46.007
605,054

27,636.303

1,284257
742.850
2(0,025
270,302
411,383

91.541
40.820
45.301

3.086.482
618.212
49.636
71.413

739,843
609.424

1,804.596
19,728

52,664.864

$2,000,000
1,000000

1,50,000
1,500,000

'592.800
1,169,030
1.00

1 4wIwo

12000,000
4,66,666
1,200,00

80,000
479,250
710,100

2,000,000
5,799,200
1,200,000
2,500,000
1,200,000

253,5
295,890

1,487,102
34,492,183

1,114,300
1,100,0

600,00
600,000
500,000
300 000
247,254
260,000

4,621,654
500,000
180,00
200,000
810,000
511,880

2,920,0 10
48,6

61.084.280

Othor De-
posits after

notico.
$2,816,935

8, 9,214
5,428,29
2.876,10
2,846,061

3884,519
1,2,3,168
2,864,275
2,149017

781,491

32,481,151

1'0,788,792
6,281,131
2,187,324

6.1,429
642,191

1,023,218
3,863,881
6,110,858
1 25,943
1,401.962
2,153.891

27.2t9
377,105

1,927 187
58,022,134

4,138,451
2,219.093

539,002
646,068

1,412,198
408,429
1,!640

225.856
9,720,741

898.81
98,432
63,750

1,061.014
97:22

140,513
30,415

81,753,206

Rieserve
Fund.

$1,500,000
800,000

1,800,000
25000
460,000

700.000
20,000

626,.63
425,000

66,000

16,A9,1,96 6,947,063
6,000,000
1,241,000

400,000
150,000

20,00
160,000

2,835,000
100000
500,000
200,000
10M000
15,000
M50O

12,781,000'
700,000
375,000

90,000
90,000

170,000
50,000
30,000
65,000

1,510,000
450,000
105,000

35,000
590,000

40,000
673,83

4,807
22.0)5,904

Loans fron
Banks in

Can. secu'd
............
............

.n...... 

........ ,....

............

...... .....

............

.... ,........

............

............

............

............

............

......... ...

............

............
.... ,.......

........ ...

59,0

..... ....

............
....n...................
............

30,000
30,0

6o,000
75,000

...........

Dividond
Rata p. c.
. anons.

10
7
10
7.
7

6
8
8
7

Notes inGiro l'tion.

$,1, 752
1, 1862

704,2165

1.228,138
507,145

1,022,8t8
744,8
274 70

.......10,656,222

10

6
7
7
6

a
7
6
76

7

............

7
6
6|6
6
6
6
0

12

6

7
6
8 |

Loans by
Banks in
on. unseo

$32,507
103,509

...... ......

... .......

............

............

...,,.......

............

138,016
643,924

............

............

80,000

1.842,123

............

...,........

............

............

...........

...........

4,903,552
1,178,011

694,859
375.885

48.355
497,027

1 ,i,163
2 7699

661,M0
540,(96
995.691
25,26

174,449
702061

15,356,016

1,225,625
934,633
441,447
276 941
472,321
86,178
55,156
99,381

3,581,672
440.553
121,245

97,879
659,6î7
3M8,992

1,019,223
30,296

31.682.099

Due other
Banks in
Canada.

$54,858
20.591
45,016
35,422

2.800
.n........

4.009
23,095
4.053

1,299
............

190,647
91.387
68,902
2181-

369

950
108,873
37,625
£7,119
33385
6,855

....... ...

387,800
22,778
31,976
12272
10,130

1.358

..........
............

78,516

35,450
16,596

............
771,207

Dom.De- Dom.Do-
oosits on p'sits after

Demand. notico.

$26,851 ............
41,246 ...... .....
22,865 ............
15,508........
22,4 6 ....

............

20,557
19,048

............

186,717
2,051,600

13.608
11.017
20,181
22,778
20.189
23,078

2a1,t29
800

17,50
543

...........,

............
23,454

2,425,787
253,816
157,19à

5,270
9,263

19,876
18,554

............
11,921

475,938
84,784
11,692
11,211

101,687
............

293,878

8.490.,07

Due bis. or
og t.net in
Canda.

$4,720
12.356

...........

........... 

............

..........,

...........

............

............

............
17,086

.......... ,.
37,565

............2,543

........ . .
7,588

........,.. .
...........

............

48,144

83,479

2,634
282

............

............
36.397

7230
7,250

,,...,....81566

117.425

Due other
Bke or As.

in U-.
...... 1...,.
............

............

............

............

35.722
163.490

49,211
............
............

24W,24

............
,.....,......
............

95,252
89.687

215,851
........... -

20,544
649.812

............ .

...........
63,700
23,686
12,127

206,349

............1988

1,988

.... 
1,836,316*

MoIson's Bauk bonus of 1 ler cent. equal in aIl to a dividend of 9 pOr cent. Per annum. Federal Bank in liquidation.
Bank of British Columbia, bonus of 1 per cnt, equal in ail ta a dividend of 7 ver cent, par annum.
Tho Dem!i ion nlank bonus of 1 per cent. equa l in al ta a dividond of 1 par cent Por annutn.
Bank of Lnndon in Canarla asnended vnavmont and roaliling assets. Roturn of Bank British North Ameriaî neindos Canadian business ouly.

Inon n n I winatWal -Nothing was doing.
last week ln the heavy motals. The agent of a
big Glasgow house was in town but he found
it hopolss to try to get ordors until the elec.
tions wore over and so rotired to hibernate at
bis butel until to-morrow. It looks as Il but
fow importation orders would be given aven
for ocrop iron, this ycar. In fin only a fow 25
box lots wero selling at $4.75 for tinplate and
$8@$8.50 for tornes, as ta brand. Bar Iron,
nails and kindred linos were dull and inactive.

In Glasgow warrante are at 47o and No. 3
Aliddlesboro Is 42o but the reports of new
furnaces going Into blaBt have checked trans-
actions and the aituation, like Our own, is
torpid.

LUAvnisa ANn SoEse-The past few days
have been almost a blank in the leather trade,
and merchants look for no improvement until
tho electoral 'conteBt le decided. Owing ta
the position of hides prices are. fairly steady

but a large make ls going on. The paper
falling due on the 4th, with the boot and sboe
houses called for the usual fnancing andathere
were probably more than the.ordinary number
of renewals. The elections have ceused a lull
in orders for manufactured goods but if the
statu go la maintaned makors say business
'will be all right as orders will have to come
Su later.

Pnovisroys Ann Egus.-It bas been a quiet
week with the provision men .and prices are

-5

.. .. ............ ....... 1 0.018
Other

Liabilities.
*920
2,459

............

............

4,18
...... ....

............

7 497

6,016
1,523
3,361

10,365

5,027
198

.. .........

6374
35,740

42,225
33,015
18229
70,622
15,732

9.000
487

4 807
194,121

185

34,066

Prov. De-
osits on
ermand.

Total
Liabilities.

$8,148,762 1
16,160,995 2

9.641.726 3
5,409,870 4
4,612,039 5

2,49221 8
4,913.423 9
3,902,709 10
1,258,618 Il

............ 12
64,321,405

2847,028 13
9,611,086 14
4,54650 15
2,077,930 16
1,223,769 17
2,015,316 18
8,521,923 19

12,702 20
2,561,846 21
5,939,116 22
4,685,095 23

101,075 24
706.488 25

3.288,718 26
86,924,406

7,001,746 27
4,228.300 28
1,206 219 29
1,478,444 30
2,856,e40 81

625,831 32
228, 86 33
387379 34

17,512,879
2,077.832 35

829,591 36
281,698 37

2,689.122
1.229,383 38
4,453.718 39

83.506 40
177.214.424

Des. se-
cOuring en-
tr'ots &Ins.

............
7,500

............

............
.......

............

............
22,560

780
2,696

3,477

.. ,..... . . .
$116,541

773
203.45i

9.778

4920
1,948

853.109
53.8(0
16,147

187,731
8,28,

14,926
4,041

M.5023
3[2

302

4,122
35,779

,66.
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Specie.

$ 310,48

195,731
178,953
140.433

301,497
79,917

179,710
117,930

33,708

Toronto.
Domnion O...Doinolo
Ontario..
Standard ...
Fedoral.
Iuiperial ..
Traders
Ilamnilton
Ottawa.
Westorn....
London .....

Total, Ont,

Montroal
1. N. A.
Du Peple. 
Jac. Cartier
Villo Marie.
D'Iloobelaga
510Isons..
Marchants
Nationale
Quebeo.
Union .......
St. Joan.
St Ilyaointhe
E. Townships

Total, Que.

Nova Scotia.
Morchants ..
People's Bk.
Union......
lIalifaxB.Co.
Yarnouth...
EChang P;...Coin'> W'dsor

Total, N. S.
N.Bruanswick
1,0opios....
St. Stoislin's

Total, N.B.
Com.B. Man.
Bank ii. (.
dumu'oP.E.LI

(lvr Total..

Loan onDomini'n Notes & Bai. due Bal. due Due from Dom. 'v. Prov'I or Loans Lonasto Lea. on Loans to Losos to
Notes Oheq. ou from ba. from bks Bksor.Ag Dob. or Pub.Soo' ta Dom Prov. Orp'ns Dhs Munioi- te other oth'rb ks.

other bkIs in Can. not inCan in U. K. Stock. not Can. Govt. Govts. orotherCol1 palities. Corp. socured

S 543.835

515,29
272,50
211,759

..........
603.205
127,49D
208,004
100.313

31,975

3,274,962

2,114,671
781.482
166,255
113,o97

42,483
15D,484
455,731
6à9,533
167.83J
501,529
244,756

4,347
19,760
95,119

421,72
268,11(
166,214

90,792
99.651
69,87,'
18,001

.... •••....

2.414,960

1,072196
2î3,450
197261
104.510

35,932
72,135

290.422
553.297
105,366
152,998
148,464

1,144
9.439

31,229

S 78,791
148,75E
208,14C
97,018

153,985
.........

294,328
30213

194,607
150,107
246,891

$218,852
1,051,977

964,612
144.517

28,771

805,314
9,591|

49. 30
275,775

6,238
....... •.

M.94651
210.534

85,99(
27,88(

829,76
..........

134,33a

86,94

$162,M
..........

143,705
123,66E

...... ..
161,401

55,616
140,800
122,640

236,698
268,.2
56M153

..........
413,206

..........
386,292

$ 19,37

2,21 ,99
293811
53922

..... ••....
[947,10E
167,171
128,621
185,52

............
-i--I -'I - - *1. - '1-'-- -

1,602,372

277,322

33,731
9,600

55,982
10;217
76,80

104,99à
104105
10,116
42,462
13,44e
24,121

151,02C

8.085,387

5.460,060
696,712
18120
14,193
4 738

37,667
100,171
648,791

43,488
132.673

39,12
62i

33,182
118,471

1,275.14(

1,868,32>1
..........

22,91
2,17(

56,60(
..........
..........

909,39E

563,8000
..........
..........

..........

......... ,35,000
148,433

2,314,505

1,242,171

195,70(

88,95(
.. . ,. .

950,151

2,662
21,378

4,821

750.000
29,183

5,939,04!

1,z30,684
1,80311.50

200'00(<
21,91U

285,769
15562
893.21!'

62,40t
1,120,891

19,20
............

59,00
40,84(

285 524
193,921

50,304
58,457

170,000
..........

247.714
86,262

111,011
15,985
21,200

..... •..

1,240,381

556.369
174,962

..... · ·èi
15,091
17,400

131,932
100,148

83,57.89
529,247

.....-. .
90,000

.... •....
577,432

..........
626919

1,168,469

7,029,199

11.177,373
1,435,3

840.844
2,796,017

596,014

.........

....................

.......... .......... ..........

.......... .......... ..........
7.200 .......... ..........

15,869 554,477 15,834

3,570.042 5,544,630 3,057.877 938.273 7,817,971 1,986,009 1,532,775 2,130,931 979,0138 779,183 6,029,911 1,331,832 17,419,066 52,212

284,834 326,865 189,200 153,516 189,566 313,681 .......... 843,760 8,057 17.624 320.547 6,326 1,515,618 358,972
152,771 351.627 130673 43,787 180,U48 41.616 ......... 302,373 12 ,10 254.934 381,889 10,445 212,439 ..........

86,117 88,822 24,192. 11,109 7,941 86,969 ....... ............ 57 b9,783 ............ .......... ..........
81,051 56,196 85,701 1,157 1,011 .......... 1,000 238,400 131 229,176 ..................... 206,621..........
32,5>7 76,043 69,930 57,518 52,827 5,221 .......... .......... ...... ........ ............ 1,013 243.657 ..........
18.597 20.822 9,183 72,210 17,564 ......... 9, 71................... 4,403 123,291.......

6,255 6,606 2,561 39.86 14,282.................. 15,500 ........ ...... . 0,000..".. 23481.
11,248 13.811 5,447 14,829 12,423 164 ....... ........... 1,822 ........ 67,00J 913 67 848 ..........

568,831 939,794 466,889 393,216 475,165 397.652 20,200 1,471,033 24,879 561,469 818,936 29,193 2,422,957 358,972
101,605 218 44,045 106, 62 161,501 6,392........ 199,115 21,500 ........ 265,9à7 .......... 65,139 3.006

9.447 2 061 5,987 3,132 5,084 .......... ........... 40,966 5,701 29.005.
10,887 17,800 4.882 15,576 15,547 42................................ 48.754....... 14.38..

121.940 256,598 04,895 125,835 182,133 5.434 .......... 199,115 2,54........ 355,687 5,704 108,493 30.000
4,022 21,91) 56,493 66 ,119 71,788 6,544 .......... .......... ........ 105,050 8,367 103.830 ..........

174,491 . 147,429 49.521 18.634 87,941 26,850 ................. 15,290........ .......... . 470,677 ..........
761 5,768 894 5,04 L2J0 27 .......... ........ .......... .......... ....................

= 4-3 i1 145589104740, 180657 132À8635 269f1470 07 40 4,1 la,

13
14
15
16
17
18
19

21
22
3
24
25
26

Notes, etc.,
BANKS. Loans to Public Notes Other ov'rd'o soo. R.B. be- M'tg's on Bank Other .Total Liabi't'a of Average Averago of

Aosts oon'dIother bks Discounts. overdue debts un- by R. E. or sides Bk. R.E. sold Premis's. Asts. Assots. Direet'rs. spoo Dom.Notes
Ast lunsecurdi not soc. scoured. Stk., &c. promises. by Bank. thoir firms. for m'nth dur. month

loronto ..... ......... $9,182,569 |39,918 .......... $25,033 $7,014 . $100 $120,000 .....-.- $11.981,624 57,539 808,913 553,815 1
2 Comro.. . ......... 12. .864 1,420 .......... s31,782 70,508 172,294 264,247 555,470 23,209,020 534.409 426,000 661,000 2
3 Dominion .-. .......... 6,91683 24 630 .......... 87,125 .......... .......... 1932 549 12,64676 5,000 197,000 494,000 3
4 Ontario..............5, 150822 37,612 .......... 38466 123,920 18,590 161,651 224 7,83,69 173,200 178,300 311,300 4
5 Standard ............. ,519,623 11,20 ......... 11,33L 18,000 .......... 90100 30,081 6,197,185 145,596 143,259 217,425 5
i Foderal ................................................................................. . ................................. 6
7 Impral..............5.467,761 15,131.......... 72,783 53,255 101,971 167,511 19,144 10,119,417 134.326 83,163 593,043 7
8 rrdrs ... .......... 2,45301 .......... 2,615........ 1,168 20.297 18,040 3,14Î.568 131,400 75,000 121.000 9
9 tlamilton -. -.. 1. 4,448,U74 8,217 .......... 16.076 2,181 0.875 116.950 · 40.86 6,783436 49,681 177,839 82 291 9

10 ottawa .............. 8,116,696 26,713 .......... 9413 0,23 8,710 53,100.......... 5.447,105 212.332 117,930 100,221 10
il Western.............. 1,235,862 12,024 .............................. 9,960 1,713,896 2Z,648 34,602 3t,257 11
12 London ... ..... ........ ............ ............. ,.......... ... ..... ........ ,,. ....... , . . ............ 12

Total, Ont. ......... 53,854,259 296,557 .......... 303162 304,903 309,509 1.563,112 680,848 88,507,501 2,023,982 1,961,997 3,295,58

13 %oiitreal....... ... 17,8,06 386,363............89,8 20.. 68,656 6..0 455, 4871.473 822,000 2,G77,0 2,107,00 1314, 6 A........7,661,686 194,8 ..... 99,200 17,414 .......... 230.038 ......... 8.a7460 8,477 425,403 7,17114 B. N. A. .. .... .'78921
15 Du Peuple .. .......... 5,041,041 50,91684,21 90,8 85,7 66 248,9â7 58,806
16 Jacq. Cartier .......... 17556 1' 5870 7,3 ,80612S 1
10 .aqCrjo.....17,56 1,37.......77,844 59,798 20,957 82415 297,33 2.7779,84 9I8,461 41,442 64,ltt4 16
17 Ville Marie. .......... 1,038,944 55,820 22,785 19 306 21,075 2û.483 298, 1.7si6M 91,9s 21,95 6
18 ['Iooholaga .......... 2,033,657 7.917 3524 25,000 58,01 23.4w0..........17,729 2,901,386 83,561 70,200 161.55 18
19 lolsons 105,500 8,37,828 85,.......... .435 54,875 4,16) 190,000 43,40 11.850,910 115,100 244,919 440,5 319
20 llorchants .. ......... 1,362, 1 642 192.52 68,620 486,878 8,463 21,272,868 144,72, 8.000 655,00020
21 Nationale........... 115,1.361 2,09 920 123u 11,398 4,010,08 116,200 00,00 170.00021
22 Quebec ..... ....,....... 525 9 9 .. 680 . 1 722Qobo..........,25228, 69»2......807 13,246 2789 161,271 844 4o7 -9,19.198 147,554 75,401 518,077 22
23 Union ............... 5293,879 82,22.......... 17,002 9000 612 180,600 71,786 6,182,593 394,524 28,36 13,06628
24 St. Jean............... 293,47 2849...........17,684 2,450 8,22..........,8 878,694
25 St lyacinthe....-......811,438 23,726 26,430 29399 4,39 12,09......... 04,51 60,234 14,35 15,01925
26 E. Townships ....... 016,70 40,572 .. .372 13.677 74.784 100.00 3,06 5,437,31 99,492 119,097 97,50126

Total, Que. 105,000 74,911,0s7 1,26,3 5,999 8,14 622,275 416,251 2,3 . 1,644,S74 134,921,129 1,844,718 8,621,041 5,4W.495

27 Nova Sotisa ..... 41569-1,5 ...... ifi ý2002 8589227 Nova Scla.......2,8 367855 1~201 27,649 84,125 4,061 8.835,221 -6090 29,02 85,8b
29 Marchants.......... 3,581,033 14,M . . 4,w 21000 ..... 64,000 8,752 5.755,631 26,995 145, 810,000289l'oo»i)o's Bkl. ......... 1,560.454 4,813.......2,4.........5,M2 7,156 1,917,6ffl 75,813 1,0 28

2 Yarout.. .......... 9 361 2 fi2
0 Uniong ... .......... 1,21802 298 5,029 4,062..........48,000.2,071,640 526,267 27,06 47,6i880

81 ilalifax l.Co..........2,508,247 7,929 ............ 2,M]1 11,U3 .......... 1,50 20 8,069,196 6,127 34,681 76,218 31
82 Y.rrouth... .......... 564189 2,100.......... î1,600................8,000 53499 9347 79,710 13,7E8 29,59102

oa6 , O ..... ................ ................................ .......... 518, 66.02A 5764 667685
34 V o . 14,60 491932 13,076 .. 66.......................................7248 106,301 10,773 13,37284

Total, .3 10 14»8140 667667 182 63632 ; .667 27649 28,732 7,674 .. ,884.
-.Brunswick........ .29,05 4,468.....,..............................30,6W 2,276 3,gi85.227 148,835 108,952 21.980035

36 Peuonia............ 1.1,541 112,3.......... 15,3t9 15,469..........6.00U 22,648 627711 60,431 10,108 20,27236
76.tehn......381,483 3,148 ...... 3,861 2.000 1,926 12,000 ........... 532,209 25,b00 10,100 17,00b 37

Toal ,9B. 5582 2278

2,355,7m 7,97 5.......... 210 17l 11 48,000 9 4,245148 234,266 12909 251.072

8t st28 8509 .........

as8710 1714.......2,3 13.0 ma600 .1à 674 1,815,180 24,000 4.710 17,9498.3 7 1-2........... 18.4. 4,oou,866. 46.9

40 Stinio II B2 51 115 063 : 18........... .. .. .. 39Bak .55,2 69,59 .......... 1

5118,823 1484 ........ 1. 1214 16,681 82, 763 6.01540

Tot- 293,47 2-..,.....

.. 9 15,96 .1 7780 ..... ..

119,O 1 . .80 .701 ....
Gr. ~ ~ ~ ~ 6489 2,100 .......... 170_9_7_74281 2,3t061M40.3 .9738647,4 O.I.4

nminally unchanged. Canada short cnt is
steady ut $15@$15.59 per brl and western
1ess at $14.500$15,50. Hains quiet at 10
(allic for city cured and at 10&c@lje for
canvassed. Bacon 9c@loio. Eggs firmer
linder stnaliler supplise and a change to more
wintry weather. Business la reported at 18c28
100 with holders asking 200. At the street
market 40c@45c is asked for new laid eggs in
baskets, fresh are held at 25c@28c.and limed
at 21C@220.

Woo.-Fine wools are ail firm with good
enquiry. Soine linos have been called for
which importera here could net supply at the
moment. The last London serles closed firm
and 5 par cent up from thQe opening. Sellers
bere state that the mille. are t empty of wool "
and look for a brisk demand soon. Some Cape
sold at 15 at the close of last week and there,
have been other dealings up to 16jo. The
shutting off of the American marker by the
McKinley bill still adversely affecta our

domestio wool as it canuot find Ils chief mar-
ket. There is little demand for the coarser
wools li Canada.

TORONTO WHOLESALE TRADE.

(Ree<sed by Teegraph.)
ToRoNTo.,March ôth, 1891.

There 18 little or no change In the trade

situation. ThQe only feature te note 1s the

465

BANKS.
AssTOS.

2,049,781

2,074,039
410.747

53,879
39,735
2j,845
72,12U

226,857
325,759

96,916
77.05â
33,898

2.726
14,43

119,55
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MILTON BRLL
COMPANY,

SPRINGFIEL, - - MASS

Games, Toys
KINDERGARTEN MATERIAL

- AND -

SCHOOL :: AIDS
In Largo Varlety and* for Every Grade.

Establishod :: Ovor :: Thirty :: Years

If you want anv voints rcgarding HoMo Amuse-
monte or tho Devicai beloniog ta the e;o
Eduntion," send for our Catalogues and mention
Vila acICortisecnoot.

'ýSolby & Co. are our Toronto Agents.
Are Yeu willing to lzolp uq hoome botter an-

aunintod wltthie Canadan trade? e oaamako
t an objOOL te du 0.

MILTON BPADLEY CO.,
Springfield, Mass.

J- ~

moo

4Erf1 siIl_'

H. Ul L UU OLOTHER
,ueePa0' L k OCIi d H1 11Er RGS

1866,1868 & 1870 Notre Dame, and 36, 38,40 & 42 St. Henry St., MON TRE AL.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,

Derricks, Steam Shovels,
HOISTING ENGINES

HORSE POWER HOISTERS,
Stone Derrick Irons, Centrifugal Pumps

And other plant for Contractors' use.

The Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOCK applicable to all Bailway pur-

p .poses, Machinery, A gricultural Imple-

nints, Carriages, and all Bolts where
Nu s w k loose, of any size or ln any

lo tni m. aithout changing bolts as
.1 now in use. Manufactured from best

spring s tef 1.

The THOMAS UT LOOc 00.
Moncton, N.B.

millinery openings, which are fairly well BUTEKR-The Supply of choics qualtles @730. farley is duIl except for feeding pur-
attended, notwithstanding unfavorablo wen. e source and prices firm il cooequonce. Tho poses. No. 3 extra la offanîngat 510. Oats aro
thor. Dealers generally look for some Im. bot tub sella nt 18c@19o and prime Morris in damaid and higber; mixed eold at 48i(f
provement next week, when elections will burgat22e. Medium tub 12cibib5. large 49rm wite ut @oc, n trc a
coase to bo the principle topio. The money rails mIe froi 13C@17e accordiog toquality. the Ildiaod at 68e. Byesoldat 70Z@72e ont-
market i; quiet, wltlh rates unchanged. Call Eggs steady wlth saes to.duy at 16cd6l7o. sida aud corn 61c. Oatmeal quiet aud firm

<Iheose quiet sud firm, with sai; of cholc car lots aire quoted nt $4.750l$4.80 for ordin-louns are quoted at 6?5il5 per cent and prime emaîl lots nt 110. ay grades and ut $490 fr grannlated, Bran
discounts ut Cif@7 per cent. Stocks dull with
a weaker feeling ln bank Bhares. Loan corn. oon-rd lr ts a1 60 ot

piny shares steady. Following are the clos- but prico are stronger. Sales o email lots
ing bide as compared with last Thurs- yceturday ut $525a$5.50. during the week and featurelose. Sugars
day -FLouR &N 'D ' aÀN.-The fleur trude la as are eteady, with sales of granulated ut 6ic(d

Phd~.duli as aer. Owing ta hîglior prices fer 7c, and yoilows ut 5ic86ie. Toas and coffees;
Uat. Mar. Fl. Loan Cos. Mar. Fob. firm ln sympathy witl outeido markets. Fruits

5. 26. 5. 26. duct, but thora ar ne buyers ut the advace steady.

Strafgt rollre would bring $425, and extrae HsAcWAac. -Trade quiet, No. Siemene

Môntrol.. 121 21 et ...... best8 tub8 se9flls Wat 18a@l90and primen Moris

Ontarb... 114 l .r.el .roll ru efo le lu 11d pg[nonequotedut$23. Copperacoiritntlo
T'oroto.. 210 211 i onu.......... 12 182 f . Salas f b -bE whl te outs de ut 97e,. or ad sheet copper iSc@ 19o. Tin plates n-

berobaute. 140 141 lhidR. & Loua.... W9, IU5Commore. 126 121 Loun u& Oun'd 6124J 127 equal t $1.02 ho. No.q2 apning fold ut 02a cangd.
Irtiiortal .. 16e 154 1nporial, Suvîng 123 121 on the Ml laud and ut 90e on tha N10ther.

Dominion 22 231 ans Lou... 122k 122 o.D E noa.-rdes util SNs-Ther i no change la
St.ndurd. 1461 147 Otario Lounb.... 12p ice. No. 3 a t rd Sl of t sma15 ds ho 6
uatilton 1 ILO National Oegt to ghr pice

equ1 frto.d ut 84er d N, 2 frted ut 72o greon le quoted ut.6e, No. 2 ut 4c3 and No. 3
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ESTATE WHITE & 00. [IN LIQUIDATION]
LACE MEOEANSTS

TO THE TRADE.

We respectf4lly advise you that we are now prepared to submit for vour approval the closest
quotations ever offered to the trade of Canada for the balance of the stock of MESSRS. WHITE & CO.
of TORONTO, composed of

BOND ARND FREE GOODS,
which must be cleared at an early date.

In, making this importaut announcement, we would respectfully state that advices receive,
from our foreign correspondents, as well as personal information derived from the leaders of the
LACE TRADE IN CANADA, all point to the fact that Laces in the CHANTILLY MAKES will be
extensively used this season in

MILLINERY AND DRESS TRIMMINGS,

aud the trade can confidently make their purchases, on the strength of this forecast.
The stock consists of French and Italian Laces, Embroideries, Madras and Lacc

Curtains, Kid Gloves, Hosiery, Muslins, Veilings; and as sales will be rapid, we would
respectfully suggest to buyers the importance of CALLINQ EARLY.

MERCHANTS, JOSBERS AND MANUFACTURERS
desiring to secure lines to enable them to boom Spring business, will find it to their advantage to
inspect.

DEALERS IN THE MILLINERY AND GENERAL TRADE
from surrounding centres will find it well worth a SPECIAL TRIP TO MONTREAL.

Terms liberal. ROBERT McNA BB,
Trade only supplied. Sellingr Agent for the Liquidators.

Office and Salesroom: 105 TEMPLE BUILDINGS, St, James Street, MONTEEAL.

FRRr EManufacturera of Kid GlovesPERRINof ev ry kind and quaiy.
BRANOHES, Paris, London, New York, Montreal, Keibourne, Sydnev

0 0 0, Cd

o U)

H. LAUWENCELLE, • Manager.
Montreal Branch: - 35 LEMOINE STREET

THOSs Js POTTER
AUOTIONEER.

SPECIAL-TIES : Real Eatate Sales. Trado Sales
af To, Groceries, &e. Cargo Sales of Lemora
and Oranges, &oe.

Real Estate and commercial Sales ynly soli'ited.
Ac'urato Voluation Furnished. Twent-thrce

Ysats' exporlence,

MONTREAL.

et 3o. Sbeepskins steady with sales at $ 1.25
@$1.40 according to quality. Calfskins dulil.

LIva SToor.-Receipts of cattle continue
fair, and prices unglanged. The best but-
chers seli at 3c@4c, medium at 3jc@r3ic,
and inferior at 3c. Sheep are duli at $50
$5.60 a head, and lambe bring $4.25f$5.
Hoga steady at $4.25@$1.62 par cwt,

PaovisosIs.---Trade quiet this week, with no
important changes in quotations. Ton and
case lots of long olear bacon.sell at 7jc

HOLDEN & BROOKE'S PATENT

Exhaust Steam Injectors
r foo water a r 190P ageinsi any boiter

prtsro ab doing the worir of a, food pump and
fedwater beater comblned. sav.pg fuel and

water, and foding your boiter foran gan.
For full particulars apply ta

B. 2ITZ-GIBBON, 16 St. Sacrament St.,
MONTREAL.

0.0. quoted at 7to. Bschs 10o bellies
i0nc, rolls 8ir(&9c. Bains quoted at 1le
and pickled at 9¾c(&l0c. Mess pork duIl at $15

'for canadian. Short unt $16, Potatoes trm at
85c@90 on track. Beans steady at $1.50@
$1,5 for small lots, OnIonsscarce at$300 per
barrai. Anples, choice are quoted at $3 50@
$4.50 and inferior $2.500$350. Hops are
quoted at 32c@35c for choice and yearlings at
18c@23c.

WooL-Business quiet and prices steady. A
sale of fleece ia reported at 20jo. Pulled wools
are q1ioted at 22c@22io for supers and at 270
027jo for extras.

Foroign and Domestic Exchano.
Government and Municipal Debentures

Employers Llablllty and Accident insurance.
162 St. JamesSt., Montreal, Telephone 1708

SPECIAL NOTICES.
Mr. RosT. McNiAn,well known In millinery

and dry gnods circles, Is selling off the stock
of Messrs. White & On., lace marchants of
Toronto, now In liquidation. For the benefit
of the eastern trade, ho bas opened-sample
rooms in the Temple Building (sec adv.)

ATTNTION ls directed ta the Blst Annual
statement of the Germanla Life Insurance
Co., to be found elsewhere In tbis Issue. This
company appoars to ha the only one credited
in the recent New York State examination,
with greater assets and less lablities than.
shown by its owni reports, Persons isiblng
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SURETYSHIP.
The only Company in Canada confining itself

to this business.

THE GUARANTEE CO.
OF NORTH AMERI0A.

capital Anuthor:ed, - 01,ooo,ooo
Paid up lu Castli (no notes), 304,600
Resiourcesi Over - . X,048,429
«Deposit 'wlth Dom. Gov't, - 57,00

THE BONUS SYSTEM
of this Company renders the Promlums In certain estes
tnnuially reducible until the rate of

Due-Hall per sent. par annum lu remohed.
This Company l under the same experlenced man-

agement which introduced the system to this contInent
over twenty-two years ago, and han since actively and
successfully conducted the business to th satisfaction
o f its clients.

Over $717,628.18 have been paid
In OlaimB to Employers.

President, - , SIR ALEX. T. GALT, G.C.M.G.
Vici-Presidini and Managing Director

EDWARD RAWLINGS.
Srary,-.- .---- ------ JAMES GRANT.
Bankirs, - THE BANK OF MONTREAL.

157 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pres. and ranaging fDirector,

*N.I..-ThIs Company's Deposît ls the largest made
for Guarantee business by any Company, and Is not
liable for the reiponsibilities of any other riska.

OSBORNE BLOIS,
Commission Merchant,

Millers' & Manufacturers'Agent
(Wholesale Only)

- uEPRESENTIN --

Game, Harrison & Larner...... London, Eng.
Tea, Coffoo, Spicos. &a.

Boardman Bro ........... Manchester, «
Railway Wasto, &c.

The Todd Milling Co.......... Galt, Ont.
Flour, MillFood, &c.

Thos. Todd & Son................ d i
Malt, Grain, &c.

T. H. Taylor & Co............ Chatham, 4
Flour.

N. K. Fairbank & Co............. Montreal
Lard.

Underwood & Co.................. Chicago
Pork &c.

One or two large Canadien linos winted.
Best o References.

I-IA-LIJ'AX, - Jr.s.
ta inform tiietusolves fully as to Tontine in.
surance should send for a copy of a pamphlet
on the subject ta the company's Agent in
Montroal, Mr. Geo. W. Ronno.

TUE PROVIDENT SAVINGS ASSURANCE
SOCIETY.

.The sixteenth annual statemont of tho
Provident Savings Life Assurance. Society of
Now York, is claimed to ho the most gratify.
ing exhibit ever made by the Company. They
show an inorease in incomiO Of $182,593 over
last year, an increase il assets of $173,381,
and an increase li surplus of $69,221. The
Company's ratio Of net lat to not liabilities
ls increased from $223 to $238, for overy $1oo
of liabilities. Thle Provident Savings Society
never stood botter with theo public, was never
botter orgauized for business, never issued
more perfect plans of insurance, and while its
prinoiplos are recolznizod as sound and its
methode as correct by ail Intelligent mon, it
has forced a recognition of its position as the
exponent of commun none insurance. Its
imitators pay it the sincerest compliment by
following its lead. Tho Provident did nearly
a million of now business in Canada Iast year,
and by the judicious management of Mr. R. B.
Matson bas attained a promtinent position on
this sido of the lino. Mr. B. J. Logan, Im-
pertal Buildings, is the general agent for
Montreal.

Brit.North Amorio. .
Can. Bank Commerce..
Commercial, Ma-itoba.
Commercial, Nild.
Commeroial, Windsor
Dominion... ......
Du Peuple........
Eastern Township..
Federal..............
Hamilton...........
Hochelaga .........
Imporla..... .....
Jecqoes Cartier........

W Morohant, Halifax .
Molsons.................
Montreal.,.............
Nationale.........
New Buslk....
Ontarlo..........
Ottawa ..........
People's of N. B......
Quebec..............
St. Stephen's...........
Standard................
Toronto.................
Union. (Halifax).......
Union of Gan...........
Ville Marie.............
Western Bank of Can..

Agi. Sav. and Loan'Co.....
BrtO.an. Loan & Inv. Co.
Brit. Mortg.Loan go........
Buildingnd Loan Asso ..
Canada otton Go ...........
Can Landed A Nat'l Inv't Co
Gin. Perm. Loan and Say...
Ca. Sav. and Lon Go......
Contrai Can. Loan & Sav. Go
Dominion Say,. and Inv. G.
Dominion Telograph Go.
Dundas Cotton Co...........
Farmer's Loan and Sav. Co.
Freohold Loan ad Sav. Go.
Hamilton Prov. ad Loin.
Hoime Sav. ad'Loin Go.
Hochelasa Gotton Co. ......Huron & Lambton Loan Co.
Imprti Loan and Inv. Co.
Landed Banking and Loan.
Lond. & Can. Loan and Ag..
London Loin Go .........
Lond. and Ont. Inv. Go..
Manitoba Iny. Assoo........
Manitoba Loan.......,......
Montreal Telograph O.....
Montreal City Gas Go.......
Montreal Street Ry. Co.
Montral Cotton Go....
Montreal Building Assoo...
Montroal Loan and Mortg..
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. o......
Peoplos Loan and Dop. Co..
Real Est. Loan and Deb. Co.
Richelien and Ont. Nav. Co.
Royal Loan and Sav. Go.
Starr M'fg Co., Halifax.
Toronto City Gas 00........
Union Loan and Sav. Co...,
Western Can. Loan & Sav...

STOGKS AND BONDS.

NAM C 
Dib. dt 

f a r
SAub- - gý., Railt. - 1 191 Dver Ehst: s eribed. padn îoede roa vj6

687,200
306,000
5000

1,5000

1,500.000

1500.00

1,20006

1,000,0001500,000
1,00,000

1,000,000
2,00,0

12 000.000
1,2000

500000

6350,000
1,60,000

150.000

50 000
200,000

1,000,00c

1,0.0200

3 .5000
1 0,00[

&90,000
1,62000

450,0
760.00

2.000,000
1,50000(
'700 0,0

2,000,00(
1,00,00

1,250.00(0
2,00 0x

1.057M1
3,221.50

1,5 000(

1600,000

2000,00(

800,00C

629:
700,000

5,000,000
679,70(

2,452.70(
100,000

1,250.00(
2,000,000
2,"001

600,000
800.0M
3000

1,000.000
1,700,0(X

2,000000
600,00
800,000

1,619,00(
600.000
200,«0

11000.00(
3.00000(

4,60,66
6.'00,000

364,150
30lZ6 0

7 l

1500,000
500,0

1,2910,000lw

1,0000
1,000,000
1,200
5,750.000

2,000,000

28 
'

220120

289 036

12000w0

7,50,

1.0000
2,000.000

:500,000

478,430

342,597

619,132

1 ,,412

289,03e
75,000

2,000,000

21600 03
681,7

80.00E

916250
7,00,000

100,00

1611,43C
1,317,10
1,100,100

150,00C
1,000,000

315,06.
625,90
493.10
700,000
622,65(
40,540
100,«
312.50

2,000,001
2.000,00(

800,000

300,000
500.000
42-5X0
313,451

589,w94
477,05

1,350.00c
470.00C
800.0(K

1.100.00C

1,26666
000
25%

165 000
60,000

1»201000

550:000
In Mid

456,000
125,000
700,000
140,000

2 .000

100.000
440.000
250.000
425.000
100,000
6N0,w0

410,000
1,400 "W

40.000
200,000
20,70
66,00

98000
60,00
52,000

100,000
..1,......

158.050
15.156

192,000

..........
112,500
629,000
25.000

66,000
..........

47fl
106,0e

80.00C
360,000
60101)

115,0
3 000

11,100C

..........

30.000(
165 000
360.000
107,000

5,000

57.e0
Feby.
.. ....215000

700:000

April Oot
June Dec
2May 2Nov
30 Jue 81 Dec
............ . .

1 May 1 Nov
3Mar 3 Sept
2 Jan 2 Jny

1June 1Dec
June Dec
June Dec
2 June 2 Deo
2June 1Da
1Aug lFeb
1 April 1 Oot
1June iDec
1May Nov
1 Jan 1 July
1 Joue 1 Dec
1Jnoe 1Dec
Jan. July
June Deco
April Oct
Jan Juily
1June 1Deo
............ . .
2 Jan 2 

July
2 Jne 1Deo
1April-Oct

1 Jan 1 July
1 Jan 1 July

May Aug
2 Jan 2 July
1 Jan 1 July
June Dec
Jan. July
30 July 31Dec
15 Jan-Qtly

May Nov
1 June 1-Deo
2 Jan 2 July
2Jan 2July
MIaroh--qtîy

8 Jan 8 JulyIJan 2July
15 Moh 15 Sept
31Deo 30 June
2 Jan 2 July
Jan JulyJan July
2 Jan-Qtly
15April 15 Oct
6 May 6Nov
...............,
Maroh-qtly.
15 Moh 15 Sept
S1Dec 30Juno
30 June 31 Deo
1 Jan 1 July
1 an 1 Juy
Jan Snly
9Fab 15 Sept

Jan July
March

1ob-Qtlv
1Jan 1 July
Jany July

166
127

....

103
230
96

136

10
1021
156
95

1411
131
159 ....
222k

80
249
114j
140
110
116i

210
114j
90
90
99

112 114

.109

S 126
198 2o2
116
J214 12E
81 90
86 87

1221 6125
12 128 00
125 125 00

122 12200

123J12ix 6175
114.114 C0

..112 ... .
.. ......
1031 41 0
2111 8470
187 93 60

70 9j 00
27 1a 50

128135 64 00
......... ·..
115 . 115 00
125 130 62 50
.. ... ... ..

42 2100
55 500

130 65 00
30 3000

174 87 0)
.... 132 .

The Mercantile Agency i Co tllo
OF THE WORLD, n r s-C ueleDUN, WIMAN & CO.,

Baiiio oy R. G. DuN & Co. SC~EEOOL
New York and Europe. 120 Branch OffMces,Faiollities unequalied. -OF-

W. W. JOHNSON,
Manaer Montreal Branch.

WANTED!5,000WANTED! y'°°°XEeYOUNGME

Alli money-making,!thrifty, industrious follows,
who are dotermino&to be;thoroughly posted in Bu-

°,"tor, "/"BUSINESS TIPS"o A°
Price, $1.50; freo«by mail. Invaluable t Tolls
yeu ail about BANKING, and shows yon how te
pase Oustom Rouse;Entries, quiok mothods of
onloulation. No live'young man ean afford te b
without it. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 St. Jamos Street.
2365 St. Cathorine Street,

MONTREAL.

Bangor, Me. Brantfort, Ont,
Oalais, Me, Charlott't'wn, P E.,
Halifax, N.B. Kingston, Ont,
Montreal, Que, Ottawa, Ont.
st John, N.B, Toronto, Ont.
Yarmouth, N,B. 'Winnipeg, Man,

Engllsh, French, Cerman
Spanlsh, Itallan.

Natural Method by Native Teachers
MONTnBEAn OSANoCU.

207 St. James St., Nordheimer's Bldg.
Apply for Cireulals. Trial Lissons Free.
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ISU.RAJSTOEJ COMA]
0F NVEW YORK.

Net or invested Assets, January lst, 1890. $l4,351,072 43

INOOME.
Premiums ...................... $2,411,850 42
Interest and Renta............... 749,735 67

3,161,586 09

$17,512,658 52

DISBURSEM ENTS.
Claims by Death.................$ 897,598 55
Matured Endowments............. 268,860 27
Annuities....................... 20,142 55
Dividende and Surrenders...... .... 381,914 43

'Total paid to Polîcyholders in 1890.$1,568,515 80
Commissions, Agency Expenses,

Advertising and Printing........305,115 21
Medical Examinations............. 22,11951
General Expenses................146,549 26
State, County and City Taxes.......16,590 20
Temporary Depreciation in Market

Value of Securities (since largely
recoveredy................. 103,138 21

2,252,028 18

Net or invested. Asst, Dec. 31st, 1890.... ..... $15,260,630 3

*Total paid to Policyholders since 1860 for
Claims by Death...............$13,452,521 74
Matured Endowments .......... 2,737,069 60
Annuities .................... 171,073 08
Dividende and Surrenders....... 8,061,825 43

Total............$24,422,489 85

ASSETS.
Bonds and Mortgages on Real Estate............$ 8,182,726 27
United States, Do)mestic and Foreign State, City

and R. R Bonds owned, Market Value....... 4,698,377 85

Real Estate owned, vis.:

Office Buildings in the United States
and in Berlin, Germany.......$..51,632,263 26

Oity Property taken on Forclosure. 329,900 00
- - 1,862,163 26

Cash deposited in Banks...................... 120,816 06
Cash on band and in transit (since recived).... 82,972 00
Loans on Stocks............................. 50,000 00
Loans on Policies in force..................... 262,574 00

Net or invested Assets, Dec. 31st, 1890..........$15.260,630 3
Interest and Rente due and accrued............ 103,685 75
Deferred Premiums, net ....................... 247,438 82
Premiums in course of transmission, net........ 124,956 91

Total Assets, Deo. 31st, 1890 ......$15,736,710 82

LIABILITIES.

Legal Roserve on outstanding Poli-
coies.................... .... $14,428,835 00

R serve for extra Risks, Surrender
Values, etc................... 53,092 33

Unadjusted Claime.......... ... 122,226 55
Dividende due to Policyholders... 56,064 73

-- --- 14,661,117 61
Special Surplus.................$ 29,405 94
General Surplus................. 1,046,187 27

Total Surplus as regards Polioyholders.. .$1,075,593 21

NEW INSURANCE.
Written in 1890 .................................................. $10,015,716 00

TOTAL AMOUNT ASSURED.
In force, December 31st, 1890............................... ...... $58,22 7,620 00

_ From the statement of Aesets above there i excluded-(as is nual with thia"Company) every item which l not
admitted by thé State Insurance Department, and a very conservative valuation is put upon the varions items of assets
above stated a was demonetrated by~the fae~i îtthe¯last exaination of all Coipanies by the State Department,
this Co:npany was the only one whose assets were found tbè larger and liabilities'maller than~shown bylti reporte.

-. -.---- Manalgers foi

GEO.IiW. RÔNNE,' J. FRITH JEFFERS
MONTREAL, LONDON,

..'à .fl J MI kaplicants for A<,bno les pleaso address as above.•n Fm

.1
'1
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WATERFORD, ONT.
=--Manufacturers of TheReliance System of Arc Lightihg

TheRae System of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric Motors and Power Plants

The Electrical Apparatus manufactured by The ]Eeliance
3lectrio \/fg. Co. combines the best Mechanical and Electrical
features of any in the market.

The following are some of the manufacturers using the RELIANCE
system of .. x.o Ligh.ting:

Jno. Bertram & Sons, Dundas; Jno. Inglis & Sons, Toronto; M. Beatty & Sons, Welland; Wm.
Hamilton Mfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., Brantford;
Brantford Cordage M orks, Brantford; Anderson & Co., Walkerton ; Norfolk Woollen Mills, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices and other information write to

RELIANCE ELECTRIO MFR.00.. LT. : : WATERFORD, ONT.

IN ANNEX A TIN or N T

YO'U WILL WANT TO AL.OPT TrHE

Starley's Steel, Corrugated Hinges!

Corrugated Steel Heavy Strap, No 935.

Size..................... 4 5
List, per doz. pairs $0.80 1.00

6 8 10 Inch
1.50 2.80 3.45

Corrugated Steel Extra Heavy T, No, 937,

Size..................... 5
Per doz. pairs ...... $1.35

6 8
1.'70 2.80

10 Inch
3.80

ApVANTAGES.-1. Lighter and therefore LESS FREIGHT to be paid. 2. The corrugation about
the joint niakes a SURPRISING INCREASE IN STRENGTH. 3. Highly.sornamental. 4. List is practi-
éally the saine as the old style; trouble of Weighing avoided.

For Sale by all Hardware Dealers.

THE STANLEY WORKS, B T"NEW

SOLm UCTUR S.

468n
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Whoileae Croceiy, Wine "d PÏoduco Hous.

T HOS. DOHE.RTY & CO. LOCKERBY BROS.,
Importers of

dA -n C f
T eCL Cn o ee. s D

29 11OSPITAL STREET, Corner- St. JOHN St.

MO3SrTIRE AL-
g- Int receivod a d'rect impo-tation of Ceylon Teas, packed in

20-lb. and 50-lb. boxés.

"OUR NATIONAL FOODS"
And Choice Breakfast Careals

Deeicoatd Wheat. .... 4 lbs Patent Prepared Grnats...1 lb tins
peiccated Itolled Dats ...41 Ibo Gluten For..... b

SIWFake ]arlY 15I dos. areMa........4 lbe
>tolicdlh Mueat Fae . Sbe yee..............4 lb8

prepared Peu Fleur..... 21lbs Case Gorm Meal ............. *4 lb8BuokwheatPloU rS?.4ls 1 on e. teCor rt.....lb
flaraveuà 3111k Food .. i lb tins Prumnenty................ 2 lb8
Patent Propared Barley...1 lb " PearlBarley(xxx)............2 Ibe

Tho Ireland National Food Co., (Ltd.,) Toronto, Ont.
The trade supplied in Montreal, Quebea and Maritime Provinces by

DAVID ROBERTSON & 00. M"';ONTREAL. S,

THE BEST GOODS IN THE MARKET 1.

=-Ixazn.2-fozt,

e.~.d. Tcn.g'te.e

Saas ge.,"Eto-

1"MOFFA T PACKING Co., MONTREAL,
Manufacturers of high-class Meats & Sausages.

NeaI's Worcestershire Sauce
& Pickle Co.

JAMS, - JELLIES, - 0ATSUPS
AND SAUCES, &c.

All goode warranted. ..........

TVORON.T0, :-: oàre

EoRSm a.A.DI ..

EMBRO

OATMEAL
MITne',

EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
The Tory liest quallty.o Standard Grsnulated

and Roller Oatmeal le manufatured at ts amill
The beat White Oats only are used.
'When not ealied nnly regularly lir an auent,

Produce, Whoiesale (Grocere and other Dealers
should communlcate direct by wire or mail.

W. EVANS, àeodsman and Nursery-
man, MoCili St,, MONTREAL.

SUCCESS IN GARDENING depends on the
Quality of the Sonda "0wn
Ifo snow mY eda yu will ensure an abund-
fnt yiod. Dontbuy oomnmieined seed. Sond

for my IIIetrated'Co;ialngte ana if my seede are
not 3old in your town send our orders direct and
anc yoir iieeds by roturu mail.

NiIRSERIES-Broadlands, Cote St. Paul, near
this City

9V Fruit and Ornamental Trois. Flnworing
Sbrube, Roesa Beddieg, Border and Vegetabie
Plants* of ail kinde, SmaU Fruite, oooberries

Currant , Rperrie, Strawberrice, Grapo Vine,

WUsale Grocers,

Coner St. Peter & St. Sacrament Streets,
MONTREAL.

L. A. WILSON & 00.
28 Hospital Street, - Montreal,
. - Agents in Canada far.

Eam rer & d c., flordeaux, O1ets and Sauterns.
1111emille ODM Distllery Co., Beldent. Irish Vrbislrla.
Green Brou., Glasgow, Olaymore Scotch Whiakey
Sanchez Romate, Jerez, Sherre.S1atn& Co., Cognac, Branidies.

lod & Baker, Oporto, Ports.
Sevi Hormano's, agona, Reds and MassWines.
Dents & Gelden, AY. Gold Laok Chamawne.

RARR Al.9 asnd amNsoql rot R..IT-n'r. gl.,.f fllivi.

J. & A. CLEARIHUE
VICTOR1I-A, B. a.,

MVDIUAB1~And Dealers iCOMMISSION MRCHANTS Fruits & Produce
Coosignments reoelved In al lines.

M' Agents for Skidegate Oil Works of Queen Charlottes Islands. "S1
Correspondance solicited.

Buy the best Canned Goods

WNDSDR LIOT RAD
Tomatoes Gorn, &c, &c.

- PREP&A.D ET -

5WIN1DSO1 & 0O.9 Honteal
D. MASSON & Co., St. Paul St., Montreal Agents

FRUITS.
HART & TUCKWELL

McGili Street, Montreal.
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Lemons, Bananas, Fine Apples, Ae.. Ae

W Apples a SpOolaIty.
'onelgnments solleted.

Boeles DFISH
In 2-1b. Bricks.

Packed in Boxes, 12, 24 & 48 lbs.
This 5 ig is Ct frnm the Largest Newfound-

land Codflsh, and qnality Ie nsurassed.
Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST,.

. ONTREAL.

STEEL, HAYTER & 00.

INDIAN . TEAS
Direct from their Estates in India.

Prop"to h MONS " BRAND
welI-known" lNnýlBRD

tg. Samples and quotations on appliction."IS

Toronto, Steel, Hayter & Co., 11 Front, E.
Montreal, Blaiklook Bros., Common St.
Halifax, N.S, K.I'.Bagar, 158 HollisSt.

-IMPORTERS-
AND

Wholesalo Grocers
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

ALMONTE AND BLAKENEY
Roller Flour,

and

Oatmeal Mills,
COARSE CRAIN FEED, &C., &C.
MANITIBA MWHEAT CROUND.

Via transit to the Maritime Provinces.

Samples and Pces on Applcatio.

AL3MossrTE - ossrT.

DAWES & CO.,
Brewers & Malsters.'

MNI PAE À"» XX miI.)A
ExTRn< XXX STOUIT PlORTER.B

Wood and Bottle.] Families Supplied.
I&ND PORTER. Quarts and Pinto.

UMe - - 521 St. James Street West

Orders recelved by Tolpp)loç.

P
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The Oueen Citv Ptg. Ink Co.
Manufacturera of

PRINTING INKS
Cincinnati, Ohio,.

S. COLLINS' SON & CO.
MANUFACTUREBS OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Iaits are uied on the MAoAzIHE and WEEELT

by Haroer a Brothers, and orsthis Papor.

MANDER BROS.
OELBRATED

English ariIshes
... .. ..

C OLORiS.
.4 Iso solo makers of the ncw and famous color,

CARMINETTE,
(A n.tter Color thon Euglish Vermillon)

Sole Agenifor Canada:

VAILTER Il. COTTINGHAM,
56 Si. Peter Street, '- MONTREAL

THE MONARCH BOILER
(PATEliTED( AND HERCULES ENGINE.

ROTlRY SAW MILL

to Saw Lumbor
Porfectly Smooth and

Even in thickness.
Portable fro, 6 Io o0hogef powgr SioRI'sportabe ntero oe h etofore produc foritrength, durabîlity, coin eness, andthe cse

wits whih they can b- moved.
T1l1070 Iîorso tîowür ahotllivot ro 1,

net too fory et, ao net Ui IL aai
4Ll il IuIîly ait lorail 20 liaorse towor o.

l î o i hog i n , hm i s oi i a i s i b r I c lz- m o i t a tion b t r y

9to11r. Inyeto C oif d.

Aolimti. R ot ar S aw Ah! elis iii undy Lat
AmIl , N. S lor , t. Miii

FOR SAL Bil) HEAPfLIO

iIoimuY[î,timmrummmo Lç% jmmipummtiolm alla ~ n a.~VmItu for mliitriamm.
A. tIOlIl & SONS, 1 nmhemmmt Poundry and

Arniliert, NS. 1 Machineworks
C*T*fAl3LtISro ov<Rq do Cran

FOR~ SALE OREÂP
oIwm

Universal Job Press

JOURNAL OF COMMER0E,

The Beauharnois_
(steai) Cabinet Factory

Manufoctureri of
Conmon-and Med du Grade# of

Draing.Boo, - - ."mo,. FURNITURE
Cl LTIE Badateada, TablesSPECIATIES: a Crad.

Constantly on han, e comie atock'for cither
oit,. or<ountr-v tradle.

gionds "Ilpe Il0i the white or finishcd
Illustrateid Catalogue ond Price L' t furniahed on

application,

J. W. KILGOUR & BRU., Proprietors
BEAUHARtOIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VAIDETIES,

AT TE

JOURNAL OF COMMERCE.

Geo. W. Prentiss
& co.#

Holyoke, Mass., U.S.A.
-MANUFACTURERS OF-

Every Varlety of

WIRE
Sfor all Purposes.

Bright, Annealed, Coppered
and Tinned.

Espocial attention given ta T 1 NN E D W I RT of
every description.includinmTinned Cover.

Ing WIre for Piano Strings.

" Prompt attention given te orders and
immediate replies te all inquirles.

ESTABLISHED 1864à

BEL L
* PIANOS,

ORGANS -'

Church PIPE Organs
Surpass ail Competitors in Brilliancy and Power, Construe-

tion, Appearance and Durability.
ax1D FOX CATAEoGvws TO

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, NS.W , and Toronto, Hamilton & London, Ont.

.[J,

o>q

arn -

-i

E. D. JONES, SONS & CO.
Millwrights and Mechanical Engineers

Paper Mill Plans a speciaty. T"¡
- LSO MIWFAOPITUEIR5 07-

Improved Patent Rag Engines. Dusters, Elevators, etc.
Crookrer's "Eotary 3Pumps a.c't. Turb5.e "W7 ater "7Irheels.

»W" Get yoiur Bookbinding and Job Printlng done at the Offioe
171 & 178 St. James St., opp, St. John St of the Journal of Commerce.
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Electric Light Stations, Grain Eevators, IN USE NO
Bir TRI

And ail Purposes where inter- Boyal Electric CO.,
mittent transmission of Power Montreal.
is required, Granite Mill Co.,

8t. Hyacinthe, Que.
Sherbrooke Electric Llght Co.,

Sherbrooke, Que.
St. Johna Electrio Light Co., .SB Johns, Que.

Gazette Printing Co. and the Perrault Prg co., Montreal.
X Canadian Paciflo RilIway Company, and many others.

MILLER BROS. & TOMS
Sucuassona To NITJER BE08. & NfITCHELL. E5TrarUInnD 1869.

_____ hi
MOUNT BROS.

M anufacturing
Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELEOTRIO
Bells, Anunciators, Watch-
mans' Clocks Push Buttons,
Telephones of all kinds, and
Electrie -Apparatus of every
descrip' ion.

Any of the above, made and fitted up
promptly, in a reliable manner and at mode-
rate cost. Repairs executed and satisfaction
guaranteed.
Bel Tesephone 1265 Fedéral Teléphone 558

W. & F.P. CURRIE & CO,
1100 Gray Nun St., MONTREAL,

KAITUUOTFa

SOFA, CHAIR AND BED SPRING8
a- A large stock always on hand. W

Roman Coment, Portland Coment,
Wator Lime.

Drain Pipes, Vent Linings,
Fire Covers, Vire Bricks, lire Clay,

Whiting, Plater of Paris.
Borax. China Mlay. Ete.

IMPROVING AND REMODELING

TT ~ .Ei . I\T CF
EITiR BT

HOT AIR, STEAM or WATER
AIE O IPECIALTIRSp

E. C. NOUNT & CO.,
Plumbers, Cas and Steam Fitters

766 Crair St., Montreal.
Talphone NoE1.

Stop the Engine
This is impossible, it is several storiesbelow, and the

line shaft must continue to revolve till word can reach
the Engineer.

THE ACCIDENT miight have been averted or its
damage minimised, or the life that was lost saved, had
this fine shait been driven by a FRICTION GRIP
PULLEY, which could be operated instantly from any
part 'of the room.
- Will it not pay you to investigate the Waterous

Friction Grip Pulley and Cut-Off Coupling, whi em-
body all these merits. It is made in two halves when
required.

WATEROUS ENGINE WORKS CO., BRAN TFORD, CANADA

T!5 PECK, STOW & WILCOX CO."".
Tinsmilhs' Tools and Machines, Stationers' and General Hardware,

soUTICNGTONConn., a.ne, 1.s= wvý -ZuCD , -r.

DWiders,

Wrenches,

Auger Bits,
: Steel Squares,
. Ink Stands,
Paper Files.

PECK'S
Patent

BIT

BRACE,

hisels,
Drawing Knives,
Ha nmei-s,
Cast Butte,
Csiers,,-

Biatcheto.

the only Brace
made with

solid Steel .aw.
C Will hold

Morse or Square
Shank Drill,

The celebrated Little Glant Meat Outter, Carrage Bolte, Builders' Hardware, Houae Furni.
nGoods i great variety, Coffe. Mills, Steel Yards, etc., etc.
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China, Cuspadors, r. Metal, Bronzes
Tus Sets, Pinad

Diner Sts SSid & 0 Table,
Teilet Wsne, Cas*-& C Lm Cutiery

eManfaturers and Importera o

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Streat.

MLoJrTREmA.L.

BRANCHES: 52 Princen St,, e e,
Chimne.s, Prî,ms, Winnipeg, Man,, and Govern- Bric-a-Brac,

Globe., .amp., ment St,, Victoria, BC. Satin Ware,
Fruit Jars, Impof Ordri a 8peciay. Statuary, Gasaller

BARBOURS
LINEN THREAD.

THOMAS SAKMEL & SON
S AOGNTIS FOR OANADA,

8 St. Helen Si., MONTREAL.

3 Wellington St., Eut, - Tonouîo
299 St. Valler St., - QMnIao

BUFFALO SEWER PIPE C.
Manufacturers of

Steam Pressed, Sait Glased

Vitrified Drain
AND

SEWER PIPE

BLACK ROOK, :-: BUFFALO, N.Y.

S. & H. BORBRIDGE,

Wholosale Manufacturors and Dealors ln
Leathor, Saddlory rdwao, Robos and Wblps, Saddle, Iarness, Trunke,

V [lea an, Satobels, ilorao Blaxikots,
se- Beef and 011 Tanned Moccasins, -M

OTTAWA.

SHIPPING TAGS,

Having aIl the machinery neoeisary for the manufacture of
SIPFINlG TAGS, we would call the attention of Mer-

onants and Xanufacturers to our exoeptionally LOW
PRI0ES in this line at the .ournal of Commerce.

C. ELzr M A U~TI XT
Manufacturers' Agent.

Correspondénce solicited.

Nordhelmer's Buliding,

207 St. James Street, : MONTREAL

FOUNDRY FACINQS.
- AND -

SUPPLIES.
Constantly on Hand a Full Assorhment of

the above.
(QUAIKTY GUARANTE» )

Agents for THE MORGAN CRUOIBLE CO'S

PLUMBAGOS.

J. W. PATERSON & CO., 47 Murrav 8t.
M o·rsr orn&I _, M ,

-e,

-et
-et
-et
-et

-et
-et
-et

J. L. DUNN & Co.
MAxurArouana op ALL KINDS OP

clavEAJshes,

HARD OIL FIN/SHES, LIQUID DRYER, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondence solicited with consuming and jobbing trade.

FEDERAL TELEPHONE Co.

Parler Telephone.

Telephone
- Engineers

S Manutacturers of every De-
scription or Telephone Apparatus.

No Royalties; all Apparatus
Sold Outright.

WM. CASSILS, JAS. A. WRIGHT,
il st. sara stan Nger.

ilOt. e9QCraîfent St., MON T REAL
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ter



THE OANADIAN JOURNAL OF COMMERCE.

MONTBEAL WHOLEBALE PRIOIS OURBENT.-THURDAY, MAR. 5, 1891.

Name of Article. Wholosale. Name of Artiole. Wholale. Name of Artiloe. Wholsale.

Boots and Shoos. Mens. Boys. Youths. ci. . SodaiAh ........ 247 25
<obouro ............ . 0 085 890 075 080 Roatturkoy, -lbtinL... 00 0 S oa....I...... 11211-25

lit Balforal................... 100 25 085 100 075 080 Concntrated.... 175 200
........... 115 140 090 115 080 100

But " .- 125 9 110 150 .090 115 Corn Brooms. Dyestuf 0.
Cal ............ . 200 300 000 000 000 000 Arcil, 0n............... 027 0 aiBar Congress............*............. 125 L 60 110 150 0 00 0 No.- .................. e ce 0 05
Caif .......................... 190 140 000 000 000 000 wocd handle .......... 385 000 Er. Logwood.,........ 010 015
Vlit boots......... 135 210 125 160 095 115 No.2do8strings. 275 000 Chi ........ ....... 190 225.................. 200 290 150 170 110 140 No. 2do 2strings. 215 000 Indigopngal)......... 150 175

."l...... ........... 275 390 000 000 000 000 No.1do2stringo...... 195 000 M adras........... 070 100nolt boote half fez ..... ........... I 60 219 0 000 000 000 No0Ir4tlg . 8 000 Gambier ............ 00ON 0071
fun1 ..... l...... 180 250 0000 000 000 o :1 îo 8 strings ... 2400 Madder............ ::01 CiaU

" O.................................. 02210 000 Sumac ....... ,........ 65 00 75 O
Ptgjd Wmen. Mues. OhIds. No.8 do 8stringsbass-td. Womens. Missel. Childs. wodhnl . 1 75 0 00it Bsts................. .. . .. 065 0 85 070 080 040 00 . sin ao o Fish.ItBamral......................... 080 990 070 085 0 0 0 60 han sbe 140 000

S .................. 100 10 075 090 050 065 b 'al Labrador Herrings Nol. 450 500
Bf ..................... 090 15 080 090 050 065 Frenoh ShoreNo. ...... 400 450
Pebbled ". ................. 90 115 0 8 090 050 065 Drus & ChemicalS SeaTrout.................000 0 00care Breton Kernings.... 0 00 0 00
«ehloo Sewid. " halvas 0 M0 0 on

Peoploed Btton ............... 100 [ 20 0 85 090 060 070 Acid Carbolloi Cryst Medi 050 0 t5 Mackerol, No,1, kitt.. 2 12k 0 CO
Glued Buff Button .......... 100 l 20 085 090 050 070 Aloes.Cave............... 015 016 " Ibrl..., 10 00 0 n

oat " ................... 150 200 115 150 080 135 AGum..............160 175 GreenoodLa .. 0 no 0co
PolishOalf................... 150 200 130 175 090 135 Borax, xtle.......... 009 0U " 0 o.1....... 0 0 000
French Kid ................... 1........ 185 850 190 250 140 175 Brom. Potas ............. 055 060 Draft ............. <J 0 0 00

ahnpo, E Ref' . 0 75 090 D "........ 000 000
Nome of Article. Wholesale. Name of Article. Wholesale. Oltrio AcId 7........ 0 0n r 15016 00

______________Der____Ib __ _ 100 2005 * .... 10 0
. s o. Copperas, ner00lbs...100 200 Salmon, No.1 (tioroes)... 000 22o

Pea, Mar., 2-lb tins.... 20 125 Cre&m Tartar........ 030 085 2larg . 00002100
Canned Goodu. Boston baked beans, P ds 1 90 210 Epsom Salta .............. 150 175 " "l ...... 9 ..... 00 0 18 00

Sô S o. Corned Beef 1-lb....,.... 1 60 0 00 GyOrine......... 0 22 0 25 " dt. Col bri..12 50 0 on
Lobsters, or case, new . 7 50 8 00 Corned bee?2-b........ 2 60 0 00 Gm Arable per lb. 55 1 a Bonucess ish ...... . 0 040 06
Sardines '" ......... 90010 00 4.Ibs........ 4 90 510 Trag............ 055 100 . " 1o....... 0 07 0 06
Mackerei " ........ 475 5 00 6.0 Morphi.................. 200 210
Salmon, Der dos.......... 135 1 40 " 14- .... . 16 50 17 00 Opium.................... 450 475 Flour.
Clams, 1-lb tins, ver dos. 1 40 0 00 Lunch Tgsa 1-lb. er dos. 3 00 00 Oxalie Aoid .......... 0 Il 0 15

ysters, " . 165 0 00 " 2-lbs. " 515 625 Phos ous......... 075 080 Patent, winter........... 00 00
Tomatoes, por dos...... 125 1 30 Eng. Brawn, 2-lbs. " 1 go 0 0 Potasl Biobromate.....,. 0 CO 011 Patent, spring......... 5 p0 s 50
Peaoches, 2-lb. yellow.... 275 0 00 Soups, 2-lbs. " 0 00 1 70 Potass Iodide............ 8 75 4 00 Straight roller ........... 4 80 4 90" 8-lb, * .... 8 95 4 25 Hoegg's Boston Beans.d 1 8o1 90 Quinine................... 0 0 0 60 Extra..................... 4 10 4 85
Bartlett vears, 2-lb tins, Roat, Bof. 1-lb, per dos 1 40 0 00 Strychnine ............... 1 10 1 2 Superne ................ 8 75 4 10

per do%................ 210 0 00 '. 2.f1, 2 60 0 00 T ot id ...... •..... 0 50 0 55 Fine.....--......... ...... 225 3 50Strawberrie; 2-lb tins, " 4-lb. " 4 00 0 00 Tin Oryt ........... 0 25 0 80 Superone Bag...........1 75 1 90
per dos.... ........... 225 0 00 6-lb. " 550 0 0 tra..................... 1 90 2 00

Pinoapp es.2-lbtinp.dos 280 2 40 Deviled Tonto. I lb" 1 20 .0 .2av 25 I0 . tine.. ... .. er'.... . 0 60
lllneborries, 2 lb, ver dos 1 20 O 00 ORM il"I ý1 210 UBleaohn 1odm 225 2 50 City Strong Baker. O 10 0
Gr'nGageo, 2-lb tins » di 190 2 00 (Chicken lb. 2 00 0 00 Blue Vitriol.............. 5 50 6 50 Streng B0ars ........ 000 6 00
Corn, erdos............. 100 110 Turkey ib. ' 200 0 00 Brimetone................ 200 250 Seconds . 0 00 000
do 2lb tins, Yarmouth Non. Ox Ton le b. " 6 00 0 00 caustle Soda 60 . 2 70 2 80 Oatmeal ,standard ba. 2 65 2 00,

nanadi s er case " " 70=. 2 95 3 05 Oatmeal granulated, has 2 80 0 O3
New pack............ 600 00 lo2e.... .... 240 0 00

Rilafflrs will Fi'ait ar Io mind that <aove qutatin: affly enly io large lett.

LAWRENCE
V-i -à Oil.-MASS.I

MÂIUFACTURERS OF-

Paper Mill Machinery
NEW PATTERNS, EXTRA HEAVY

EI SIGrilaD

RUNNING .-· MACHINES.

THE "HORNE" ENCINE
IS REPLACING ALL OTHER 1KINDS ON NEWS AND BOOK

PÀPERS. SAVES TIME, LABOR AND FLOOR SPACE.

S75 NOW IN USE.

THE " HORNE" JORDAN.

400
IN OPERATION.

INOREASES OAPACITY.
CAN BE REFILLBF) AT MILL.

NEEDED IN EVERY M1LL.
IMPROVES THE PAPER.

WE KEEF THEM IN STOCK

FAST
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MONTREBAL WHOLIESALE PRIVES OUB.21NT.-THURDY, MAR 5. 1891.

N14me of Article Whtie.a&r. Name ut Artic, wholaale. Nao àrtiie. WhOlo.Il le of Artiol0. Wholesale

Farm Proacu i o. 4 ..
Burm.; Creamery, Onest 0 23 0 24 Crocorlos. Su t.....pr li 018 O 19

Bl er ditto ........... 0 21 0 2 . ) O Du L4zeu24I's .
Da ry Couice ............ 0 2L 0 21 rsa (Of.-Chest à CS& I 0061 O 11RVIm f-Pinta. . . .Per.dci 165. 1 7

a1 euLt,.. .............. 0 15 0 17 Javanoom.tumud. 00n 015 :1 018 1 o P . 300 325
Wooteri., choice to ouest 0 14J O15 gond med. tu line O 2 Ob Ourranta rovincial 0 O 0 01 tnp'! Quarts. 5 15 1
0'adiuM.............. O 0 12 Seul..........0 30 035 PruneM< nchî 0 01 0 0O .ndensed MiIk, par case,

Cessas: pinest......... 10< 1 choîcont. 371 0 42J . oeniacames - O 01 O 19 4 dos. 1-Ib. cases ....-. 0
ood to fne ........... i 16 U 1 2<agaai 0 10 Du Fige in bagq.. " O 6 O ,7 (ied'od Coffea-Mocha V

medium.................. 0 9C t gd . 016020 new lay . . .012 017 Java, or cn, 2dos.l-ltce 00
EoQa..............< fne te ans, h 30~ O 60)5.Amna i.. 0 O4- Condenned Coffée -Java,

8trictiv fresh per dos.... 0 18 0 20 Uuuvd. cen............0 00 O le S. S. Tarragea. 0 1410 16
aresb (beld) " ... O 10 d o . 20 024 9Lndovaeoehe codon ed Coffeî-Jamal-

noest ilued " .... to 0 (0 Il 0 05 04, wa1nute........... 010 012 e, Der ce.2dos, 1-lb. cs. 000 000
Poor " . 0 S fxEperiMod. to gd. 0 221025 Grenbe 000 017

lors : 1889 per lb........ 0 18 02b Il finet Oet.." 030 0 si F'lberts. ......... 008 0139 arc.
pinest 1888 I ....... 0 14 0 16 rankaycen. 00gd " 015 019 Sloi. 009 101 white

Old " ..... 0 08 1 O ln .............. 041) 060 1 . . 006i009 Cryatalglose..00 000
New ....... 030 038 longen, common.. 014 015 .a.............chast 0 12t, Snow Fiake............007 00

HUe PeonUove:, goodeeommun O> O 13 Cloves ................ O 015 0 25 D.om. Rop. Cern......... 0 q il OU
flacon 8mk'd per lb. 009 0 lo M'ed, te go1d0 19 O0 Nutmoge ........... 10. 00<1g 090 Cern Starch . 000 00
Dressed %loge f u 0, tu fin est 085 05M Jamaica ginger, BI.. 019 O 21 Pure W te .......... .. 0 06 0
- loms ci cared" . O 101commo. - 000 00o ': Unbl 016 019 .imxqar:rlp.Triple.1bri 04 4 06

Canvaased 0.0<0 it mcd togood.. 025 û32 Afrca 1...1......... 00c07 Cote Dor....... o0
Pork Ca. a. . ver bbl... 15 01 IL 5 fne [0 c0clce. 0 M 0 60 Pimente........... O 0 09 CristalPickllng........028 oo6
Wester d ...........15 0 6 00 fuet.0071 008, Perr 0 015 W.W.XXX.020 060
Mes .... .............. l 5 1550 Moche White.. 017 025 W.W.XX.025 00
Lard per lb ........... 0 4e teô for otni Musard,4li. perjar.Eng 072 0 75 W. W. X ...... ..... 020 060
I' Common Rofined .... 0071 00OU andgrinding.........028 029 11h. 023.0 Pure Malt............. 045 0

Balcon, .java......... -.... Il 0 24 0 25 41b. Jarpé Cana. 065 070 Cider X............... 020 o 00
Clover. red, por buh .... 5 25 5 75 Maracaibo.............022 023 1 lit. 022 0 U XXX............027 00
Alaike, Po* lb ....... 0 17 0 18 Jamalca........... 000 000 Sa.j<: festLaundry. 000 oe
Timothy, per bush....... 225 01't Rie.... 0 20 0 22 RictCommun........... 70 4 0 Commen.......... n2l o 0

Western 1 60 18, PlantaAn b . 024 O 26 Pain%...1002b. «O0 00 Mattra Telephone. 370 0o
Plar 56 ........ 150 170 ......... lb 011 013 JapanCrystal.. 01 0 0 Parler.........176 190
Potatoes, por bai ...... 091 1(0 » r sage0..............,b. 0t3>530 06 Toloiroph. 95 06O

H ley, le comb.......... 0 1 V 16 Ex ground, m brio . 007o 0 Tapica, Pearl........ 000 O Star..........3050l0
In tin ........... 0W 010 I lubis.. 0 lake.. m 00m

Beoswax ............. 0 24 0 e Powderedli brie . 060 00 Golatine, lb. 105 11l
BAnae-Mod. band plcked 1 65 1 75 Parle Lumps, la bris.... 0 qt pk. I 60 00O

dium............. 160 17ti halfbrs... 0 07 600 2q. .210 0130 Hardware.
W nite ................... 0 W b0 bi. OMt( Vonmtee111. Canadian. o07

Ex Omnulated, bris. O - < 00 & arol Il .. 006 0 07 Autlmeny ..... ..... Oro0 020
Crairi. ilrauded YelIewn .-. :.. O '0 3 0000 Itolin . 013 000 lyse * Block L &kFpar lit... 0 22 03

Canadalt>! d nterWheat 000 O0 .rr. litor.lb........... Uis o P0< '--Ltron.......23 o 2b Utr-itS 0 23 9 23
WhiteWnter.... 0 00 0 0 1401U. th. ialion. Orange............... 015 O17 Strlp............ 025 021
0 00 ......... 060 OL. Melaases.sWarbadoo) 1 033 000 lAen...............015 017 otor: 0egot.... r 014 016

iard Manitoba, No.1 .... 000 00Ot Porto Ricoe......... 012 08 sseathîn .............. 01809
do No. 2 ... 1 t4 13 Antigua..............080 031 Da06'à Kçtract loayyneete..........022 O S(

Northern, No.1,. 0 M OA) Trinid... ........ b 29 030 Fie Geld,,lo. 8, îer dos. .. 75 O OS aON OUT 0AnL-per ii.
do No. 2 ....... 0 98 1 00 Bakin Pooddr- 1 os... 125 000 'M Cul Am. or Con. Pot.,

Oat, Manitoba.... t 0 6 casi, 3di. 5c. tin. 225 000 2 2o> ......175 013n'10d .240 0 W

6cae.... 0 02 Ob F 'ig 
4  ~ 200 000 " ' Soze . 200'000 Sdyadd........265 0 00Ontario ......... :. 0 53 0 Li' 40ý

Barley, maiting ........ o s 245 255 tivbr Star Sv Pacte: dyand 7dy...........20 0 00
" feed......... 055 000nLa.o..................265 27à *grueseaese....pDrgroom 900 000 0dy0t Sdy-Ani.Pât. 815 060

peai. per t6hIb .......... 0 O 0 Ou ileka375 40 lackia * 3dy- I . 3o 060
e......... ........ 0 65 08 ImperiaîCabinet . 000 351 ish. No. 3.......450 000 368-fuehotent- 5 00

or ,lnbond..,....... . 000 0 00 Dehesa...............550 0IC 10.........900 000
rdortye. ntadn.........e012 073 0 18 19

Rgto id. gâtor luea2e 0Crat oic min9 0ot agna rnic"t6aon0 a6»ly m' a.t. lar.. "o6.
YN. n.om. oder. pri.o. te the whoie.ane trate neJobbrr. wo..d ave te pay je add2td.n-0.

G-OWER & CO.,
Steel Peu Manufacturere, Circular Points.

and ail styles.

Sold by aU Stationeri.

Factory, Queen St., MONTIEAL

WOODENWARE

WM. Cue & Sono lg Co.
Of NEWMARRET, Ont,

Manufacturers ef

paiHa, roba, Washboards, UJottes-

pla, Oandy Pala, lard Paile, Syrup
Pa$ll, alecinpoious paobagoa loi

011, Palais, Vaaiah, Plobiles, toc.

JAMES LEE & CO. - Agents
MONTREAL,

The Canada Sugar Refining Co'y

(Limited)

MONTREAL

We are now putting up, express1'r for family ¯üse, the
finest quality of PURE P>UGA R SYRUP, not adulterated with

Corn Syrup, in 2-lb. cans, with moveable tops.

FOR SALE BY ALL GROCERS.

Al kinds of Job Printing, Book Binding and Paperî Ruling done at the
JoURNAL OP COMXXRCE OFOE.
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in......-..... per 100 Ibs

si d Il.......
Slin. 2........ "i
S and 21 ...... "

21 and21... "

8Sin, and auFp.. "is l

1 .... •per 1 bs
1 nu............ "

a d112.... "

*Terms.
Herd Na ?: 9 11..........

S " 81..........
4' 7 1b....
S " 5611...

Dist. 60*p. e.
Wrmnght r SMhi SIks: :
71-16 and i le.......
3-8 in ...............
51-16 in ...................

lan...................
mis. 'XI nar aat

6 85 0 0o
4 65 0 00
390 000
8 65 000
8 40 S00
815 000

685 0.00
5 15 00
440 000
4 15 000
3% 000
3 65 0 00

0 22 000
0 23 0 00
0 24 0000 27 0 00
0 80 0 00

8 90 000
4 25 0 00
4 50 0 00
4 75 0 00

Good Brande .............
Iras Wire :0 to 7 P 100 lIb
Wro't Iron Pipe. i to 2 In
57j p.C..over 2 n. 621 9.e.

Steet, cut -nrb.
" tpig, 100 1....
M T ir "b 1.......

" Bleigh Shoes.1......
Machiner i.........

Ti% Plats
10 Coke ...................
1charcoal ..............

IXx " ... •..••DO " ...............DO
DX ..
DXX " ...............
rsers Plais .1
10, 20X 28 ....... ...
Guse. Sheet Iron.......

Anchora, er lb.
Lion & Crown, Tin'd Shi's

24 gauge................
Lead i Pig, ver00 lb,....
Sheet .

801 825
265 000

000 000
0 1 012
8 C0 0 00
800 000000 00 210
325 350

Nominal.
£75 525

Us8ual
Trade
Extras.

8 00 8 2%
10 5011 00
475 5 50

650 00'
875 400
475 000

DJryNo'r West ... ,.Sheeeskins ...........
Clips.................
Lambskins, ...........
Calf.kine uninepected.
Horse Rides western, chl

" " ity....
Tallow,refined.....

rough ............

Lenther.
No.1 B. A.Sole..........
No. 2 , ......Ne.3No.1 " ' .
No. 1 ordinary 8ole.......
No. 2 " . ...
No. 8 " .. ..
Buf(alo Sole, No. 1........

t . No. 2.
China " No. i.

" No. 2.........
Zanzibar, No.1.........

No.2.
" No. 3

' No. ..........

0 22 0 23
018 0190 15 0 16
0 2 021
017 0 18
0 15 016
0 00 0 00
000 0 06
018 0 19
0 16 0 17
0 18 019
0 16 017
0 14 0150 28 0 25

Cod 01l, Newfoundland.. Of8 0 40
Halifax ... .... O 0 00
Gaspe ........... 00) 0(0

8. R. Paie eal ..... 04 0 51
Straw Seal .......... 00 000
Cod Liver Oil .......... n 55 0 ta

. . Norwegiaù 0 80 0 82
[Dhtirsting Prisez
oOil, Newfoundland . 000 0 42

Do )[alifax ...... ,. 000 0 00
Do Qaspe........... 08 0 41

a. R. Pale Seat........... 054 O 55
Straw. sal............... 0 C 0000-
Cod Liver 0il. NfM ...... 0 e7j 0 60

I ". Norwegian 1,85 0 95Castor 011................ 010 0 12-
Lard 011, Extra......... 075 0 80

No.1.......... - 060 070
Linpeed Raw......... 065 0 68

Bolled. O 8 070liv, Por............... 110 1 20
Machinery..... 9 1
Extra, qt., p cses 8 00 . 25
pta do. 240 260
$ t.. do. 270 3 00

Spirite Zyrpentine, bris. n 61 ( 68

Ritaurs wl jiau 5:ar in mind that eih ahvé ieastatiom aff dy y go largo lo.
*Discounts on Nalls apuly only for Immediate delivery. and for quantities namod of each kind separately.

'MTerms for Cut Casing, Book and Shoot, 2inishing and Tobacoo Box Barrel, Clinch sad Pressed Nalîs, four months note or 8 per cent. off for cash
within 30 days. Discount on -Boitas : Carriage sud Tire. 75 te 80 and 10; Machine. 70 to 75 Der cent. Terme. four tionths or 5 per cent, off for cash In 30
days. Nails and horse shoes. three per cent. off within 30 days. Horse nails and spikes four months or 5 per cent. off in 30 days.

IMPROVED - t l s Universal Rad Beader•
Labor-Sa-ving I

CAR PENTE RS'

TOOLSI M:::::p
Fo DéBeading, Reeding, Fluting, or for Illit toutering.

ST AN L With square gaug. for stiaiglit, anu oval gauge for cnrved work.

RULE & LEVEL CO. SAMPLE DONE

New Britain, Conn. OF BE

WORK BEA DE R.

BOLD BY ALL

Hardware Dealers. No.0. Tron Stock, witlh seven Steel Mitter........... 1 00

AUTOMATIC REFRIGERATOR
Ow Or T A.W.&,

COM'Y
sor.E nNUYAoTEnSB oN

.a[ahan's Patent efrig [aoi
IN TME DOMINION.

Esapoially adapted foi the preservation of

FRESH MEATS
cooked and uncooked. Tish, Milk. lutter,
anS ail other erishable gooda. Having a
thorouh elrocetion of dry, cold air, ia s
impossible for one article, no matter how
senaitive, te receive odor from the other.Used by tho GOVernment In shippinig fruit t
the Colonial Exhibition. Bond f or opectiia-
tions.

AUTOMATIC REFRIGERATOR 00.
ncai Pe1m in i OTTAiWA.

M(ontreai Branch: 1747 Notre Vaum Si. Troronto Odice. Permanent Exhibition Bilýdings.

GEO. H. LABBE & 00.
Manufacturars and Importers ef .

Chairs, Rockers, Bodstends, Bed-
room, Parior and Dlning Room

Furniture and Beddlng,
WHOLESALZ,

Nos. 448 & 445 ST. JAMES ST.,

Stellarton Foundry Machine Works
Manufacturera of

ofry Bnwi iliM . SBnagle, Zathe lind
ofiher Machinery.

Supplies also Double Surface Plane and Matcher.
Bus. Planera. Stoves, Furnaces.

Props. : WEIR & MORRISON
STELLARTON, N.B.

Correspondonce solecited.

The GILBERT
Blastin'u and Dredine 00v

[LIld atgDi

0ONTRAOTOR'S, MONTREAL,
--- TH£

CILBERT BROTHERS
ENGINEERING 00.

(LIMITED)

CONTRACTORS, MONTREAL

THE CANADIAN JOURNkT OF COMMERCE.. 4'75

MONTREAL WHOLESALE PRIOES 01URRENT.-THUBSDAY MAR. 5, 1(191,

Naie of Article. Wholesale lName of Article. .Wholesale Name of Article., Wholesale. Name of Article. Wholesale

rr . . S c Horse Shoes. .... 3 65 370 Shot 1per1I Ibo....... 555 575
,dyto5dy- Cold Cut, 2 90 000 Terms, 4 months, or 8 pe Lead Pipe ver 100 lbs. 4 50 000 R arness.................026 0 8

3dy1' Ca. Pa. S 40 000 or30 day&..e............0 000 Z zinc.c:sheet ..... .......... 000 650 Upper Beavy............. 080 0 86
oy-fne,Notet. Am Pst5 70 000 4xu se. & ds.-25 to 0 dis 1n 18 00 ' elter..........600 625 " Light............ 00 0 86

SlCol, A W.or . CelChan-- ...... .-j..... 00 000 Scra Ira-ohairs . 20 00 0 00 Grained Upper.......... 080 0 82
10dy to6dy.. 250 0 00 .ulCha-...........005 000 Mahinery scr,. ....... 0 00 18 50 Scotch Grain.........085 033
gayto 9 y . .... 275 000 6........ U.e 0 0 Wrot.ron.......... 0001800 Rip Skine, Frenoh ....... 060 075
6dy t y . .. - 8n 000 7-16...........0 000 Pedir : Canada Blasting 300 850 English................... 050 070 
8dy to o ........ 04 . ... 475 500 Canada Rip......".....00 040

dy ............. 401 000 ' a1va%lddIr% . Barbed wire, per Ib Gall 005 0 05t Hemlock Calf........... 050 065
3dy-inè ......... 5 50 000 MorewoodB Lion, NCo.2. 000 0 061 N Peint' 005 0 M00 * Light ........ 040 050

B ,SD. Mo. & 0..........0 061 0 1 Fencingwlre, No. 8 .... O OC 2 75 French Caif ......... 105 1 40
4aTbaccaax: aQueen's Road,orequal.. 000 0 051 " No. 9 .... 0 00 290 Splits, Light & Madinu., O 17 0 24

347.................. 4 40 000 ommon ............ 005 005f " No.10 .... 000 300 Splits, Heavy............. 015 0 te
4dy .............. 385 0 ,0 : Siemen No.1... 0 00 28 00 uckthornWIre .. .... 0 00 0 06 l Small.............. 014 0 16

dy and y......... ... 4 0 00 Coltness................ 000 2350 LeatherBoard, Canada. 006 010
Id and 0dy..........816 00 Calder .............. .... 22 50 28 00 Hides and TaIlow. Enameled Cow, par ft.... 0 15 0 17

o ody ................ 290 0 00 Langloan ... ,.... ...... 0 00 0 00 Pebble Grain........ il 015
coiut : all ses ....... 2 65 0 00 Shotto ................. 22502300 Montreal Green Rides Glove Grain.............. il 0 15
commode Pio Barroi: Snmmerlee............. 2 50 24 00 " No.1por 100 lbs 0 00 650 B. (alf............012 014
Oj in . ..................... 480 0 000 Gar"hrrie ...... 0 00 23000 B hNo.4 2 ........ 0 11 Co'w .... . . 0 14
1 in ....••............. 440 000 Cambroe ............ 2150 2290 " No. 8...... .... 0 00 4 50 Buff ............... 011 0 14
lai .... ,.......... 4 10 0 00 Eglinton.21 50 0 0. t'anners vay 1 to $2 amre Rossatts, Lig.ht 0 85 0
khcig Nam: Hematite............. ... 25 o 0 00 forsorte, ouredandinap'd Russette, Heavy....... 0 6

1In..,.............per keg 685 0 00 Barrn,-Ier 100lbs Hamilton, No. lins.p 525 625 No. 2. 025 030
465 .0 on Or. wn. ......... 2 25 000 il¶ . ers'. 80 900
8n ....... "' 800 0 00 Best Refined ......... 0 00 2 50 Toronto . 1.. ...... 5 50 6 50 imt. Fr.Calf......... 0 05 0 80

n . 890 000 Siemens ............ 0 00 2 40 ' " 2........... 0 00 o 00 English Oak ........... 0 8a 0 42
2 nu.............. 8 75 4 00 Nom.- The above are Rough.................. 0 20 0 25
21 n ........... " 65 000 Sht iron to No. 2. 275 3 to prices tn the west. DonFola, extra.... ... 00 c 2
2n l.•••••.•.. 840 00 Boller Plates......... 275 8 00 Chicago Buff ............ 550 600 No. .. 024 028
2 in...........840000 Bolier " Lowmoor. 000 0061 oteers. 0 091 00 ordinary 0 19 0 22

in n u..... 825 000 Hooa nd Bands.. 3W0 00 .......... 0 07 0 09
Cinek ad Heavy Clinche: Canada Pa41 " Bulls.......... 0 05 0 06 . 01\.

j

1

'c



ee/ '6 THE A.NADIAli JOURNAL OF COMMERC.

MONTRE!AL WHOLESALH PRIOES OURRENT.-THUBSDAY, MAR. 5, 11891.

Nam of Article. Wholoaale .,&me of Article. Wholesaie Nane of Article. Wholeslt Naine of Article,
Coa U: . Sm. 
rudd....................... O121 00 'an Mnl, pblo Dr1 Do BFht . 049 5 GoldLook . (0 'W
car Lots Store, [2 p..offj 0 00 0 15 No. 1 Furnit'. Vrpi. Prg. 065 smokin , O 62 O00 Louis Duvan . in 001660
Broken lots .............. 0 00 16 Xtra 75 R. R . 059 000 .
Ar. in car lots .......... 000 0 23 Brown Javan . O 15 Nav>'. .... O 62 000 Brandks-Hennepoy . 6 5u sou

5 bble ............. 000 0 24 Blaok . 0 o 045 050 1 tar ... es 2(0 000
10 bbis ........... 000 0 231 Orange ObeI.... 175 Sace 5-50 000 V 0 . 060
single abl ........ 0 tg 024 .048 000 Ms.rîeîî .
Class. 50fo,ooft. sait. ........ 45 o ou oast; (one star). Il 6ù 000

Unitod Inches, 00 to 25.... O C0 1 50 Liverooi pet bag Elev'ne O46 0 50 Myrtle Nav>'.......... 6 0 0u PInot, Castillon à Co. S 8î 660
United Inche 26 "40.... 0 (0 1 60 Uunadian, iu amali bage.. 283 8 25 Cas (one star). . Il O o

41 "50.... 000 3 50. 033 036 ,. . h. P. 160
" i" 60.... 000 8 75 Yaotory- ba . 120 125 Wl

Paints, &0. 0 040 ......... 31 à60
W Le pure,50 tolOOlb kg& 600 700 lUee'sxDure alryver bag 000 2 00 Ale-Daos'.........qts 245 250 uenti kCo...........375 4 0quartero Oo 00 50 .........Pte j 6u j 65 Scolich 1;1111sis-

" 1................ 5 00 5 50 Turk's Island.........o ou o ou Porler-Gnj os& & Sons bheriffs........per gai 3 4 oo
" No. 2............... 450 500 Dublin 1 160................. 7

No. 8................. 4 00 4 50 Lumbor. &a P 1 162 HayjairmBa,& o ... .aal 8 60 86g
White Load, dry .......... 5 575 S4irite Canadin-rer gai -cases 700 850
Red Load ................ 5 50 Alohol.......650.P. 845 000 Caymre9 00
Venetlan Red,E'h. 50 1 7à B5rch, lit 4in.,M. 20002500 dplrjts......... O.P. 315 000 40
Yet Oohro, Frenc ........ 250800el orFo . 125 3 00 Iawood............... 18002000 .......25U. P. 170 0 00 -08 8 .os 60 9LO
Whiting, ordina ........ 050 0 60 alnut, parM ....... 600010000 Rye Whieky....23U.P. 170 0(0 Gin

' London, Washed 065 075 uttornutPerM . 20004000 Imperia'.5yro. eld.... 240 000 7no5DeKu.uer....versgl 276 000
" Parla " 116 1 25 dar, round, IineU foot.. 00 OS 0010 I 1 inoau, qtB 675 000 -. e. reta lu o o

Portland Coment, bri.. 2 5'3 O Codar. Bat, 8lnoal foot... 0 04 00 OC M ] 5 lsakF 7 25 0 Du e green 5 001O
r Brick ............ 23 00 25 00 Cherry, orM........700010000 O 1685 do. 775 000 A.C.A.Nolet. pergal 255 OtO

iro Clay ............. 150 200 Elm,ot........15001700 l, 16s qtÊ 825 000 0e ra 960 0(0
rmeette Broken Shoot.. 011 0 la Homlook, M.............09 ù. ' 1885 j do 9 25 000 irih WhiskeY-

French, T.F. Caska ..... 011 0 1l14il•Maple, bard, MB.r..25.00 . 00 1-Bu1mlls8...........e 10<0 000Bris .... O 12 O 13 Soit, do ................ 16002500 M~CniDriscoi & Co. 2 40 600 Jno. Jo>nS<? 1 star 9 () 0 £0
Anerlon White, Brli.... n 17 n 20 Oak, M'..............4000 50 00 T. <e.sanrlleman I Sons.. 2 60 600 two star, 100) 004
Coopora' Glue..-....... 0 20 0 24 Pine, dean, M........85004000 Clodo & Bakor........210 403 thre etaui I CO 00C

.A.G.deuch5enCo.,Ltd,Toronto 00 80 00 Tanagona ........... 10 1 zOse. Roe &Co, nne otarqt9 0 0O0
evure Pi's ....'n. 14010 Shbrigs - Ili

"ar "' ( r' lnZ0 "l lm 0 13 k'PlraPaern<nSOîkg 1 jr pb XShipio Jl . .1060SArc- two stars, qts 11, (0 000
]CO o.~ O do .......... 800 10 00 Pedro Dom ocq......... 200 6650 Dunvilio&Co ... qtF 750 060
" " o 19 LatM............. 150 160 Pmartin............ 20ô 60
2G 014 Sruet2ln.,M. 10001300 Mieh ............... l210 000 WOOI.

r lr a t..x. 0156 8 ingles, lot quai . 800 325 carefs- pleeo............... 021 02
.i 17 2nd Il....2 00 2 25 Barou & Gneetier .... 700 2600 PulIed, iieoaorteai... 02

Golden Coro ...... 0 021 Tobacco (dut>' pald) Nat. Jobueton & Sonos.... 7 00 255 G'B Super .... 0 m Ou'r
Brouol nswckcr g rn..... O J hwncd: > Ca2 0081 OCm'ag North West .......... 0 16 0 17JFrench ImPorial Green.... 0 08 N 40 Vlmmeny. Fils & Co . 9Bos Ayres, puîl . 8 80
Ordinary Vormillion.. o 00 0 G. l Mium, & ex. dry 2) S 31 a
Medim 00 No...... 2 .............. 045 000 Pi,.er...d.e.26002 a . . . 015 017
(JCouine " 011 Nn. 4 ................... n 41 o Wl Porrien. Jouet 12 (In .. a 2 00< )< AraRtrjava ..... n ne nio'&inq

Retailere wii pleawe bear le nid abthe h abovc quotationz atpply only te large lots.

.am COSfrtOLIT N LIFE AWSOha
HEAD OFFICE: 12,14 and i6 King Street West, TORONTO

Officers, Audtors, Trustees, Etc.

PERwr51PT-J. J. Withrow, Manufacturer, and Prosident of
Toronto Industrial Exhibition.

VroI-Pnost,'CuNTs-Hon. Son. Clemow, Ottawa, Ont.; Arch.
Campbell, M.P., Merchant Miller, Chatham, Ont.; J. B.
Carlile, Esq., Life Underwriter, Toronto, Ont.

CosSULTrNo PHYsIoiA-Sir James Grant, M.D., F.R.C.P.,
(Lon.) Ottawa, Ont.

MuconI DmcnRTon-JOIN L. D&VISON, B.A., M.D., M.R.O.S., (Eng.)
Professor Trinity Medical College, Toronto, Ont.

SoLnIOTO-E. F. B. JOHNSTON, Q.O., Ex-Deputy Attorney General of
Ontario.

DIRIEToR.--Me8tts. J. J. Withrow, Toronto. James Dixon, Hami'
Hon, F. Clotnow, Ottawa. A. Campboll, M.P., Hamilton. L. J. Brei
Chatham. Jas. Goldie, Guelph. Jao. Stovon- Scott, Galt. John S. L
son, M.P., Mayor, Puterboro. A. S. Patterson, Robert Henry, Brantfo
Manufacturer, Woodstock. R H Smith, Preos- don. Geo. M. Roid,
dent, St. Catharines. ueo. Taylor, M.P., woll. London. G. M.
Gananoque. James O'Brion, Wlholosale Mer- Ont. N. F. Paterson,
chant, Montreal. Hon. Justice Tait, Montreal. Michael Twomey, Cap
R. Prefontaine, Q.C., M P., Montreal. Darby Judge Johnston, Sault
Bergin, M P., Cornwall. Sieriff Sweetland, Q.O., Walkerton, Ont.
M.D., Ottawa. F. H. Chrysler, Q 0., Ottawa. ville. A. M. McKint
Shteriff Murray, Esq, Pombroke. John Dobson, Heyd, Q.0., Brantfo
Pros. Board of Trado, Lindsay. D. W. Dow- Holmees Goderich Ji
noy, Esq, Proe. Board of Trade, Brockville. wall, Oynt. Thos. Ke
Geo. Guillet, M P., Cobourg, Ont. E. K, Johnston, Q.0., Toron
Greono, (Greene & Sons Co.) Montreal. Frod. B.A, M.D., M.R.O.B.,
W. Honlaw, Montreal. Thos. D. Bell, Mont- Banker, Steatford. 'W
real.' J. V. Teotsol, QO., Hamilton. Ald. Clinton. Peter Rya

ROBIN & SADLER
MANUFAOTUR111S 

LEATHER
BELTING.

Montreai anda Toronto.

CoUrrnoLLR AND TBuAsEaa-WM. SANDERSON, M.A.
AcCouNTArT-GEO. EDWARDS, FC.A., (Ont.) Ohartered Accountaut
0AimS W-H. O. DRAYTON.
A8o9qy INBPECTolR-F. B. CARLILE, M. J. PATERSON.
AUmToas-J. McARTHUR GRIFFITH, Auditor to Institute-

of Ohartered Accountants; H. J. BILh, Manager Toronto
Industrial Exhibition.

Baurans--THE OANADIAN BANK OF COMMEROE.
TRUsTEEs-TIIE TORONTO GENERAL TRUSTS 00.
SORSTInY AN Actrna-FRANK SANDERSON, M.A., Member

Actuarial Society (Edin.), to whom communications should bu
addressed.

ton. John Hoodless,
thaupt, Berlin. Robert
arke, President, Oshawa.
rd. James Cowan, Lon-
London. Chas. F. Col-
Ostrom, Q.O., Trenton,
Q 0., Port Ferry, Ont.
italist, Windsor,. Hon.
St. Marie. ' A. B. Klein,

Geo. S. Tickell, Belle-
non, Guelph. Louis P.
rd, Ont. Wm. J. R.
ames Loitoh, Q.0., Corn-
enny, Sarnia. E. F. B.
to. John L. Davison,
Toronto. .Wm. Mowat,
. W. Farron, Banker,

n, Reglitrar, Toronto.

J. B CarUle, Life Underwriter, Toronto.
Obarles King, Whitby. Wm. P. Prower, Bow-
manville. W. Williamson. Port Hope. Hon.
J. 0. Schultz, Lieut.-Governor, Winnipeg.
Hon.. Thos. Greenway, Premier, Winnipeg.
Hon. Mr. Justice Rouleau, M.L.A., Calgary.
Lt.-Col. E. G. Prior, M.P., VictorIa. D. W.
Davis, M.P., Fort McLeod. Nicholas Flood
Davin, M P., Regina, D. Oppenheimer, Mayor,
Vancouver. John F. Betts, ML.A., Prince
Aibert. Robt. G. Brett. M.D, M.L.A., Banff.
John Socord, Q 0., M.L.A., Regina. B. P.,
Richardson, M.L.A., Grenfell. James H. Rose,
M.L.A., Moose Jaw. Wm. Sutherland, M,L.A.,
Qa'Appelle. Geo. S. Davidson, M L.A. Qu'-
appelle. John Lineham, M.L.A., Calgary.
Wm. Plaxton, M.L.A., Prince Albert, Joel
Reaman, M.L.A., Yorkton.

Painted Screen Wire Cloth,
(Peinting and Quality Unexcelled)

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,
Lath Cloth, and Special Strong Power Loom \e bs.

o-Jfanufacturid by-o

THE B. GREENINQ WIRE CO., LTD.,
Send for Caalogue0 gccda.

~u.
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Steel ÷ Range.BU

A saving of 50 p".c, in Fuel by using the New

FATENT 5 CAtA Shifting GraIe.

HOTEL PURPOSES
SAVES MONEY! SAVES TIME! And gives General Satisfaotion!

CORRESPONDENCE SOLICITEU.

MANUY.ACTUREEs OF -

Ranges, Broilers, Carving Stands and Cooking
Utensils of every description,

675 Craig Street, - MONTREAL, CAN.

SAFFORD'S PATENT RADIATOR
HOT WATER AND STEAM HEATING.

PATENTED APRILl6th, 1887.

ThejONLY-rRadiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST: ORNAMENTAL Radiator

manufactured in Canada.
No Oumibersome Base. No Bolts.

No Packed Jointe.

F r e e, Unobstructed Circulation.
Even Castings, Nipple Connee-
tions, Absolutely Tight and Per-
manent Joints.

0VER 20,000 NOW IN> USE.
SBoware of weak lmItatIonsa by unpr(iDiedéâcom-

pe~4 xtito'i. as we a.etooI auatrr
A ~in Canada of the

iSafford>y Radiator.

Toronto Radiator Mfg.
00MANY,

TO'ERO35TTO.

H. MCLAREN & CO." Eastern Agents
30 Si. Francois Xavier ai., MONTREAL.
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BUTTERFIELD & 00. 1

.*U4#4U4#4U4»M

t-
1111*1

.~ liii .1'Il 11.1!

- Rock Island, P. Q.
MANUPACTURERS o

Blacksmiths' :- Stocks
and Dies.

Reece's New Screw Plates and Tape for

Blackemiths', Machiniste' and Steam
Fitters' use, and other labor-

saving tooIs.

* Re ertson Z s.
MANUFACTURERSB OF

* ~Straas Joieling Efnginea, .PoriaUe Enginae
Hf rsePowerffoist8, HandHoist, Derricks.

DERRICK FITTINGS (for ail purposes) &o., &c.

N.ii~u B -IVe have in stock (5) NÇ.ý lIl orge 11lets
N.B -We lIrland (1) Eo. 7 Steam Iloiso

Corraspondence solicited.

H. Muino. J. MOINoss.

AJ.LEXANDRIA ARRIAGE WORKS
MUNRO0,

MclNTOSH,
& CO.,

Manufacturera of
FINE

Gladstones,
Phaetons,

Carria.res,

TILBURY CARTS A
SPECIALTY.

Alexandria, Ont.

JARDINE'S Patent Extension EXPANDER
J&~Tl4~

OPENED CLOSED

8ELF-FEEDI/NG.
Three Sizes-Expand any tube

from i lin. to 5 in.

A. B. JARDINE
& ..

- RESPELER, ONT.
Manufacturers of Blacksmith's Tools and Tube Expanders.

PORTLAND EORGE
And Ships' kIon ence Manufactory

.. ............ .......... -----

Corner of Earrison Street and Straight Shore Road
PORTLAND, - - - - - - ST. JOHN, N.B.

J.aA.idb W. A. CES.LEF, Proprs.,
-MMIUwÂCUEoe o,-

Hammered h n for MCir and Steambota, ail sites, Locomotive Frame, Trurk, [ne and Car AxPlston and Conneci og Roda, Cranka andi Cran* Fins, Guide B=r, Cross Iassis Bearl trapt, Wheel Arma,
Gage Bads, Ships' Iron Knees, Anchor Shapea, Davits, Iran Ru'dars and all kiods of fammered Shapes..Rntlway Forginags a associalty.

.- JOB PRINTING of every description done at the Journal
of Commerce Office. % m V

Now Brunswick Advertlsements.

&omoroŽ

SOAP AND CHEMICAL
MONCTON, - - - - N.B.

Manufacturera of Brand " Risin Sun," a speol-
S'ant~sd othor favorite brande. -Liway Coollug
sui, Lubriceatlug Oranges. Motalie Painta. &o.

Oorrosnodnc sollolted.

S. R. FoSTER & SON,
Manufacturera of

WIRE NAILS
STEEL. a IRON-CUT NAILS.

And SPIKES, TACKS, BRADS
SHOE NAILS, HUNOARIAN NAILS, &c.

ST. JOHN, N.B.

G ILMOs.I A
25 St. Peter St., MONTRlEAL,

Agenta for Omtario and Qubets.

Z0
ELERONT.

H.W O1RTHRUW & o
Commission Merchint<

Fish, Tea, Dulse, Fuits, Spices,

A. C. SMITH & CO.
-WHlOLESAL-.

- Produce .Dealers
Hay, Oats, Heavy Feed, Potatoes, Butter,

Cheese, Pork, Hame Lard, &0.
SAINT JOHN. West New Brunswick

ST. JOHN, N.B. CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,
Gonsl nr.onte of Mraudia. Manufactured

goe&o,(rAuction sale. Solicitcd
IALeS E0OMX

vro6 Prince Willia Street.

WM. PARKS & SON
(rnrrnD

sT. ,TOIm mT..
Cotton 8binners, Bleachers, overs

and Manufacturers.
CotnYarne, -Carffiet WreBi a

00 tons Hosiery anÈŠ ral
facturera' use. -

Beam WarPa for Woollen Mille, Grey Cottons,
.haotings, Drilla and .Duc.

Sheetinigs, Shirtings and Stripes.
Eight os. Cottonades lu plain and Yanoy Mi

Patterns.
The ouly " Water Twist " Yarn made in Canada.

AGENTSi
Wx. HEWITT. JoxN HALLAx, Toronto, ont.
H. A. LARIOCHE. Agentifor the Province of

Quobea,61St.Franoia Xavier St., Montreal.
MILLS:

New Brunswick Cotton Mills.
St. John Cotton -Mille.

ST. JOHN, N. B.
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INSURANCE GENTS
Responsible and capable Pire Insurance

Agents and Agents of other branches of

Insurance lu Cities, Towns and Districts

throughout Canada, having the opportuiity

of doing some Life Insurance business, may

represent ONE OF THE L4RGEST AND MOST
PROGRESSIVE LIFE COMPANIES ln the

world, lssuing ail modern plans of Insurance.

$W In applying for agency, address com-
munications, with full particulars, marked
"CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Office,

MONTR EAL

BRITISH EMPIRE
Assurance Co. ofLondon, Enr.

ESTABLISHED 1847.

OANADA BBANOH, MONTREAL.
Canad n Investmonts,

near y - - - - - 1,000,000

ACCUMULATED FUNDS.
1857 ...... ............ ...... $ 566,000
1865 ........ ,......... ..... 1,185,000
1873 ............ .... .... 2,810,000
1881 ......... ............. 4,210,000
1883 .............. ...... 4,780,000
1885 .. .............. .' ,304,000
1888 .. ............ 6,886,000
1889 .......... ..... .... 6,854,000

F. 8TANCLIFFE General Manaer.
General Agents, - Toronto,

j. E. & . W. gBm.

LONDON *~

Guarantee
J -- A» A cidet

OOMJAJSrY

OF LONDON, . ENGLAND
CAPITAL, • $1,250,000.

Head ßfcs for Canada:

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

lssued for parties in position of trust where
sanurity is required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
OHIEF AGENT FOR CANADA.

Geo M. Patterson, Agent, Montreai,
PROVINCE 0F Q1IEBEC.

The Directars are open ta entertain applications fur
agnes ethe Company tg not already efficlentl>
repesented.

T 'EE

Cascade Narrow Fabric Com y
OO.A.TOOr, Qn.,

MImW'OUERSt or-

Fine Tailoring and Lama Braids.

WE now call the attention of the
RETAIL Trade.to our

NEW CABINETS OF ROLL
DRES SBRAID. V

These beautiful Cabinets presented
FREE to. Retail Patrons only.

Correspondence Solilted.

WESTERN
FIRE AND MARINE. INCORPOR ATED 1851.

Assets, . - - . - . $1,555.665 19
Iicome for Year ending slet Deo., 1890, 1,708,854 07

Head.:fce~---- -- -- --- Toro:.to, O:nt

J. J. KENNY, Managing Direotor.
A. M. BITH, President. C. C. FoBTER, Secretary.

J. H. RouTH & Co., Managers Montreal Branch,
19,0 ST. JAMES. STREET.

THE FIRE
Insurance Association

(rrJrrD)n

Of LONDON, ENGLAND.

SIR DONALD A. SIIR, K.C . G., -. - aiman
RoBERT BENNY. Esq.,-----
SANDFORD ELEMING, Eq., C. ..

Chief Office for Canada : - MONTREAL
No. 47 St. Francots Xavier Stieot.

Is' KENNEDY. Manaaov.

LONDON.
AND

LANCASHIRE
LIFE

f rwfrbrathIL ~ir
O3XEu D 1871. . Head Offlce, Toronto.

Remember after Thre. Years
POLI0IES :-: ARE :- INCONTESTABLE.

.Free frein ait restrictions as to résidence; trarel or occupation. ,,--
Paid-up Polic and Cash urrender Value Gufranteed In mcoh Pollêy.
The New Annuity Endowment Policy affords absolute protection ginst

EarIl Death, provides'anlncome in.old age, and is a good investment.
Poli B nes n-forfo table after payaent otwo fuI a i Prunm

Proltshic ar uuxcdlcdb>' an>' compara' doing buoînaso inu7eà,
an allocated ever> fivo years from the insu e of the polie' or at longer
perloda as may be selected i> the lnsured.

W PROFITS so AT4OATED are A2BSOLUTE and not liaible to be,
radued or reosiled at an y future time under an>' uiroumatanco. .;ý

Partliatlni Pollay-Ine olders ame en tlod to nt lésa than 90 pir-cent.'cf
T profitsearnedlntheir closesad for te DaNt Aoyen ysaru hiaveKactMeOO
rooolved 95 pereut of th. prolts, so earned.

W;aMAOlDONA1,i9iUI îî- - é M ÂO
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McCOLL BROS. & CO,
TOflONTO,

Are the sole manufacturers of the faions

LARDINE :-: OIL
Known everywhoroa s the finest 011 On

Canada.

McCOLL'S Renowned Cylinder OIL
Has Abaolutely k forad.A'kfor thladino 011.

PHITYlT

Importer and Manufacturer et

-QILS8-
OF EVERY DESCRIPTION.

Common St., MONTREAL.

The Purest !
The Cheapest !

The Best!
The NEW WATER-WHITE BURNING 0IL,

JOHN 1%EC1VIILLAN
M-srREFINER AND PRODUCER, -

PETROLIA, Ont., AND{

Paraffine Wax Benzine. Lubricating Oils.
TFHE 33EST WAîAX CANDLES.

SUBSCRIBED CAPITAL, . . . 90,100
DEPOSITED WITH COVT. OF CANADA, . S 54.724

17 5Sm AL.x.CAMPBEu..KC.M.O. PRES.
(Lieut GoVr. cf Ont ano)

12 JoHN L.1.AMInE Eso.VICe PRts.

G.C.ROBB. Chier Engineer. AFRASER. S cy. Trees.

CONSULTiNG S. KEAD OFFICE. 2IORONTO ST.
TORONTO.

Prevention of Accident our Chief Airn. Economy of Fuel Secured.
1. W. GRIER & MUDGE, Agents, 1726 Notre Dame St., Montreal.
0. EJGRANBERG, Resident Inspector,01727 Notre Dame St. "

SECURITIES.

British Columbia, 1865, 6 D0........

1877...........
Canada, 4 p. o. loan, 1860...........

S 3P. c. loan, 1888 .............

Debs. 1884, 1P. o.........

104 1C6
120 125

109 111

941 1
103 105

Boot and Shoe Manufacturers.

A RCHIBALD &TURNER
Wholeosale Manufacturera of

ine Boots and Shoes

LOUIS COTE & BROS.
WHOLESALE

54Ur and SE@H
MANUFACTURERS,

5T. KMZIGTKE, .P. Qs

COCHRANE, CASSILS & CO.
MAO<U1ACTURERS au

BOOTS & SHOES
WJBOLJasAJH3

coannR or

Craig & St. Francols Xavier Sts.,
MONTREAL.

CANADIAN RUBBER COY,
car MOssrqsnAL.

Rubber Shoes, Felt Bootk, Belting,
Paoking and Fire Engine Home,

DIVOTUD TO
Commerce, lNnance, Inurance, Raiumays,

Mantufacturing, iMlafq and Joint
81ock Hfspao

Ianeud Every Friday Morning. --
SUBSCRIPTION .

Montreal Subscribers, . - - - ar
Mail Subscribers ta any other para cf Canada, *2
British Subscribers, - . . 10s. stg
Amarican ". . . . .
Single copieCsh... . ech

EdUoral and Bitutis 0,lce:
Nos. 171 & 178 ST. JAMES 7STREE,

Head of St. John Street..
MONTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
4. We dé usi mnderikgo pi rgusra oswitd

8, AU pamnts to be made to huadqtoartr ut
moitrasi

Sho Rallwav & other Stocks. 12.

New Brunswick 6 p. o. 1987........ 100 loi
Quebeo Province. p.C 1874......'96 108

Do do 1876 5 p. .... :, li log
Do do 1880 fiP. 0...103 106
Do do 1883 5P. ....... 111 113

AtIantli & Nth Weatern i p.C. Gua.
180 lotMDL Ddo ........... 115 117
10 Buffalo and Lake Huron £10 i.. 1 i 8

100 Do 5i p o. lot Mort. -....... 13 124
a n Do 2nd. Mort ... 138 134

Con. Contrai 5 P. o. lot M. Bda Int.
Mar. By GoY ... ... 106 108

Canadian Pacilo $105.......... 76 76J

100 Grand Trunk, Georg Bay, &0.
lutM ................. 102 104

100 Grand Trnnk of Canada Ord. etoc1
100 ilnd. ocanir. antg. iloOpe 127 j19
100 lot. prof. stock.. 621 62
100 2nd. prof. stock.... 42 1
100 gd Prof. stook-... 221
100 5 p. o. perp. deb. stock. 12 127
100 4 p. o. porp. deb. stock. 97 9g

100 Great Western shares.5 ... 123 125100 6 P.C. iode.. M8l.. ..
100 Iamiltonand N. W..8 ~o.......17 ijo
100 M. of Canada 19z lit e.crt 5 .c 107 la9
100 Montreal and amplain 5 p. c
100 let mtg.b4a................. 14 106

Montroa &1orel ot mtg. Op.o.. 15 20
N. of Canada lo irtg. 5 P.C.- --- 106 110
Northern Extension P.C. rof. 101 104W0 cueecor taI O% It ou. Rda 26 29

00 W be Cetr o onde lot r • lu
00 We ,Gry Bruce, 7p. o.]Bda ..

lot Mort ................... 98 100
00 St.Law. and Ott. 6p. o. Edo..98 100

Banks. i
10)0 Bank cfliritiai Colmbia .... 3
100 Bank cf Britiia 77

Municipal Loos,.
100 Cty of London (Ont) lot prof. 5 p.C.100 102
100 Clty f Montreal t P.0. 104I 1EE
100 City of Ottawa. 6V.O. . 103 

redeem 1873 > .+. . .. -j1us ic
1875 .............. nls Ut
1875........... .. 12 104

100 City of Quebo87 6 P.C. con, 1872 -.. .oi jos
P.t reden 1873.. 02 101

reoM 1878 . 112 Il8
100 City of Toronto.6e ae.1877.. .. .o6 109

6 .O. atg. con. dob., 1874 .... 108 124
5 P.C. gen. con. deb,1879 ...... 109 1114 p.C. stig. bonds. 191-28.. ... : loi 103

00 City of Winnipeg, doi., 1884 5 P.C .. 108 l(
deb. sole. 1883 .. - US 114

Mloliaeouc epols

100 Canada Copn....... 5(O
100 Canada C=n-ecludo
100 IuonDy......
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Loading Hotels in Canada. Hotel Directory, Accountants, Agents, &o.
[F, L¢ga1 Cardt :## ,der fage.l '

BREarz 1885. Price qf admissi.n tO ti direoy i $10 pe

flTl""' B. HUTCHINS & 00.,
ruec. E. ia. oaN.. Roul Estate, Rentai & Finanoial Agents,

UIILL Baoorv...The St. Lawrence Hall .... Rom 201. First Flat, New York Lits Buliding,
Amos Bobinson Place d'Armes Square, - MONTEEAL.

NOTRE DAME ST., DUmA. .The Elgin .......... Telephone 248.
GALT... .... Th- Queen's...... U. Lowell Stocke, BondsMortgages and Cash Loans negotiatea.

Mllontreal, - Canadas. llnHaN ...... The Royal..... Hood Bros.
H RmosToi, The British America, J. E. Drnnhaim

RA TES: $2 to $3 peP day. I w.....TbeTecumaeh,....0.W.Davs W M. McKERRQN
O%.,à.. The Russell.. Kenly & St. Jacques

'''''''' ToBNTO.. .The Queens...I[cGaw & Winnett CtesBtoma House and
Tho most central, and one of the

most elegantly furnlshed and beat
equIpped Hotel in the clty.

Accommodation for 400 guests.
Street Cars pais the door too ail

parts of the city overy two minutes.

JAMES SMITH, - Proprietor
Formcrly of Overlnook Mountain House, Catskil

Mointains, New York, and other firet-clae hotels

St. Lawrence Hall.
SIS HOTEL was opened on the First of May, ,

by the former Proprictor, sa long and favora
known throughout Canada, the United States an
British Empire, who bas spared no expense ln entirely
re-furnisbing the whole ouse; aiso addingall
modern improvmnts, which will considerably
enhance the alrrady enviable popularity of this first-
class Hotel,cmvi ntel, H. HIOCAN, Proprietor.

S, MONTGOMERY. Manager.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. . BOWKER & 00., Props.

Tis MELLEN HoUsE, WINTHROP M oTEL,
Fall River, Hase. leriden, Conn.

THE RUSSELL,
- -OTTAWA,

THE PALAOB EOTEL OF OANADA.
This magnificent new otel, fitted op ln the mnt

modern %c, is now re-opened. The Russell containe
accommo atunn for aver Pour Hundred Guests,
with passenger and baggage elevators, and commando
a splendid view of the City, Parliamentary grounds,
river and canal. Visitorstn the capital having busine
with the Government find it most convenlent tu stop at
tha Russell, where they can always meet the leading
public mien. The entire Hotel is supplied with escapes,
and ln case of fire thora would not be anyonfusion or
danger. Every attention paid ta Guests,

ST. AOQUES, Prop.

ST. LOUIS HOTEL, . Ouebooi
WILLIAM E. RUSSELL, Preeldent.

SHIPPING TAGSs
HavIng al the machinery necesary for the

mànuiacture of SBhipping Tage, we would caU
the attention cf Merchants and manufacturers
to our exceptiçnally LOW PRIOES in tiis
line.-JOUNAL OF 00immER0E.

QIJBEC.

MorTanr, The St. Lawrence Hall, Hy. Hogan
. The Windsor -dotel....0. Swett

... The Balmoral. . .8. V. Woodruft

Qo '....The Russell....... W.Bu u
NOVA SCOTIA.

HmAi1x .... The Halifax. .L. Heslein k8 ono
BERMUDA.

BERmuDA ...... Windsor Hotel .... W. Bradley
.. ........ Wayerly.. .Mrs.1Wm.:S. Dore
.. ....... Hamilton .... Walter AIken

.... American Huse....A. Pasohal

Bermuda Advertlsements.

JOEI-35r J-3AB 1 I T T,
Shipping & commission Marchant,

Wholesale Dealer In Provisions, Grain, Hay and Straw.
Consignments solicited.

Orders for Bermuda Produce attended'to promptly.
Parliament and Victoria Streets,

HAMILTON, - BERMUDA.
RanERENos-Hamilton, Bormuda:

Bermuda Bank. I Butterfield & Son.

THOMAS H. PITT, shio Acent.

Commission & Produce Merchant,
And Dealer in Lumber, Sugars. Proyisions, &».

Consignments solicited and ordsra promptly
attended ta.

36 Front Street, - HAMILTON, BERMUDA.
References-Messrs. Black Brus. & Co., Halifax, N.S

" Wm. Wall's Sons, • New York
The Lombard Investment Co., Boston.

Carland's Banks, Bankers and Bank.
\ng in Canada, With Liti of Bank
Solicitor and Comerieal Lawyert.

PIVCE, - $2.00.
The aboya i the title of a work muet published,

which will be found ta con tain the pith of Cana-
dian Banking, with a complete list of Banks and
Bankers. and whore looted. -The growtb of Sav-
ings Banks, Insurance, Trade and Commerce,
lIailways and Rtailway Traffic, Postal Service
Mining and Minerai Produotion, and Receipts and
Exnonditure of the Dominion ainco (1867) ionfod-
eration. Aise Acte of the Dominion Parliament
relating ta Banks and Bankine, Savinge Banks In.
suranoe Bills of Excbange.Choques and Promissory
Notee. The Issue of Spocia and Dominion Notes
with a. synopsis of the Banking Sostems of other
countries.

Those dosirnuo of obtaining this work may do so
by sonding price ta the editor.

N. S GARLAND,
Department ofjinance, Ottawa, Canada.

If you want ta soli te 2.500 of the Leading
Grocers in banada,

ADVERTISE IN THE

DOMINION 0 GROCER
Eve Grocer who wants te kee to

te timon must subscribe ta the

DOMINION GROCER
OnIy Sl par annum or 75c. in advance.

Va Cuntc a ~Ic~mM a 2,500 Mr$s.
- Address u correspondeance ta

H. ALLEN JACKSON, Editor and Manager
P. 0. Box L81. MONTREAt.:

Forwarding Agent,

L. & De BERTRAND,
Official Assignes for the Pro-

vincs of Manitoba.
Undmr the rcommandation of the Board of Trede
of the City of Winnlpet. 1nso1v00.t and Trust
Estates carefuly mmaged with promptnes and
oaonomy. Spciel attention to confidentiel buoi-
ne"s enquikes.
35 Portage Avenue East, WINNIPEG, MAN.

EST ABLISHED 186 .

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
0. R. OLABRsoN, zØ.A. W. H. OROBs, F.O.A.

•A. J. PHILLIPs.

ER. C, CLARKSON, F.C.A.,
L TONONTO, ONT.
Chartered Accountant, Trusiee,

EsTABLIsHEX Recever, lïnanciai4gent.
a.gencies at Montreai, Que. and Winnine, Man.
Correspondence at London, Glasgow, Huddersfield

Bradford, Birmingham.
Foreign i Messrs. A.& S.Uenrv&Co.,Bradford
References I The City Bank. London.

JAMES C. MACKINTOSH,
Baniker & Broker,

-E=r A ML IrP.A X . .b - 8 .
Special attention given to i nvestments la eonnd divi-

dond-paying Stocks aud Debentures.
Collections made ln au parts of the Maritime Prov.

incas.
Business information affordedto customers.

166 Ho11 Street.

J. DUNCAN DAVISQN,
xx4 St. James Street,

(Cars Dun, Wimn & Ce.)

aoIJSEISSIOJEJ
For folloèwig Provien;

OntaroQueb.Manitoba,NewBrunswick
Nova Scotia and Prince Edward Island.

MORY A. ELLSWORTH,
EMORYArchiteot,

OIVIL AND MECHANIOAL ENGINEER.
Plans for Mill. Surveys and Plane for Mill Sites

and the development of Water Power.
HOLYOKE, MASS.

JAMES BAXTER
NOTE BROKER,

BUYs and8ells CommercialPaber, &c.
128 St, Jaço Street,

' 'ONTREAÂL,
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Insurance. Stocks and fBonds-INSURANCE COMPAIES-OANnuw.-M%*rtad QSIaUsur, Mar. 4. 1891

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized aapital, - $500,000,

HFAD OFFICEt

157 BT. -A.M:H8 BT-.
MONTREAL.

Prosidont .-. -. - -- -8m A. T. G&r

Vice-Prosident and Managing Dlroctor:

EDWARD RAWLINGS.
TheAccident InSuanc Oompany oNorth

America posssoes a record for both rollability
and liborality, one proof of which ls that it bas
pld over Cueitin thousand lonsss and kas cm-
,SId out tieslu claims at law in 16 years for

nearly one million dollas,. It has ample finanolai
resources. and bas made the S/icdal P:eii with
th InuJrancs Drfariment at Ottawa. It la, more-
ovor, the only Company whose capital and funda
are sel«ly applicable te Accident Inurance.

NA-a or ha Amount Canada
Nx or Cor.i Sha Dividend par vaie. paid per quotations

per year. sha. per ot.
British Ameriea Fire and Marine... 100 8-mou. 850 $50 ' ... 98
Can a d .............. 2.0 1 -Oo& 40 50

Oltzea, ir, Lte k ccden . ... ,88 6. 85 16
Confederotlo i f. . 50 5-6mos. 100 10
Western Aurano... .. 25000 4-mos. 40 20 145 J i45
Royal Candian Insurance '. .. 20.000 6-12mos. 25 20 90 100
Aeoldent InB. o. of NnrthAmea 2,010 6 100 20100 90

Guarantee c. of North Amerloa.... 13X2 6 50 10 50 100 110

DITIBuEAND FoBRIG t.-(Qtalilem o# #i L.ndø# Maaeii.) Fab. 18, 1891. Market value P. p'd Up ah.

Edibu gh. f .......... .,,,,,.,.
Brtisuhand orsinMatine ........
Glasgon an L...................
Commercia U. Pre, Lite AMarine.
Edlnbnrgh Life........
Pire Inanrance A1Ï1; .........
Glasgow & Lond, n..............
Guardian Pire and Life..............
Impertil Pire ....................
Loncahire Fire .............
Life Association of Scetland.
London Assurance Co ration.....

&odon & Lancashir fe.... ......
Liverpool& Lond. & Globe Pire & L
National .................
Northern Pire & Life................
Nerth Brit. & More. Pire & Lite....
Phoenix Pire...................
Quceen Pire & Lite..............
Roal Insurance Fire k LiTfe......,
Scottisl Imperial Life........
Scottish Provincial Fire & Lite...

50
50

10
5

£7 e. eh.
30
15
48
10
70

56
£21 . a.

60
6

15

2ô

100
£10

•.......
100
100
20
40
25
10
20

50... . .

iô
20
10
50

£2
............

50
25
2
81

12
17-20
2
21
61.i..

1
3

.12£23 ,

11s 6d......
£9 £95]

£813-15 £81

£59

£591 £501

£58 £8!£268 £27'
£8£8 15-16

££.9f£591

Mutual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
• ASSETS OVER 8136,000,000.00.

The Largesl and Boat Life Inswurance Conpany in the Worl&
The New BuSiness of the Mutsal Lfe ImnsuranSc Company in 1889

Boec.eedect $161,000,000. •

Ita Business shows the Groatant Comparativo Gain made by any Company
during the pont yoar, including,

A gain in asstot et............................. $10,819,174 46
A'gain l incomo cf......................... 49W.087 10
A gain in now prniums of ......................... 894,66 90
A gain in urplus. .............................. 1717,184 81
A gain in now businoea of ...................... 48388,222 os
A gain of riske in force .... .................. 83,824,749 56

AGENTS WANTED. Apply te
FAYETTE BROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00.

2fNJORPOR A22D 1888.

CAPITAL, (ully subseribed> £1,000,000 STG.
Total Reserves [Fire Only], Deo. 31, 1889, - - - $625,000
Total Assets, " " " " - $2,500,000

uRIED AGENT:

LO~uiS I. BOULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FPIR E;: A *T~[D L I:FE.
LIability of Shareholders Unlimited.

CAPITAL, .- --- - - - -- SIO,000,000
RESERVE FUNDS, -. .- --- - 10,624,435
LIFE FUNDS, - -.- .- --- .16,288,046
Investments in Canada for the sole pro.

tection of CanadIan Policy-hoiders, over 800,000

Head Office for Canada: MONTREAL
Every description of property lnsured at moderate rates of premium. Life

Assurances granted ln al the most approved rms.
IHIEF AGENT,

W. TATLEY.

ATLAS ASSURANCE COMPANY
<ow -r r omY IMý-->

O017ND ED 1808.

CAPITAL, Vft'y subscribd) £1,200,000 STG.
Fire Incorne,-1889, - - - - - - - - -- - - £194,731
Entire Funds, Slet Do., 1889, - - - - - - £1,956,000

.BRANON M.AIRAGER:

a O]TTINi.A.L.
Aconts roqulrod In unroprosented towns.

Scottish Union and National
INSURANCE CO., 0F EDINBURGH, SCOTLAND.

Established 1824.
M. BENNETT, Jr., Gon. manager North Amerlean Branch, Hartford, Conn.

apital .......... $30,000,000 Invested Funds ...... $13,500,000
rial Assoi ....... 84,472,705 I Deposit toith Dom. Goot. 125,000

(Market velue)
LV&.rUanCKAvAxAnnu.Resident Agent. 117 St.FrancolsXavier.St..MoWIaUAL

Quebec Fire Assurance
ESTABLISHED 1818.

Government Deposit, $.. •............. 575,200.00
Dirutors-J. Greavea Claphanu, Prealdont; Edwin Jones, Vice-Preal

dont; W. R. Dean, Troa.; Sonator 0. A. P. Pelletier; Goo. IL Renfrow, A
p.Iunt. Hon. Pierre Garneau. Ch. Langlois, In otor; W. W. Woloh, Secy.

Anei.-Ontario-Goo. J. Pyko, Toronto. Monreal-J. H. Routh& C.
New llrunswick-Thos. A. Templo. St. John. Manitoba-A. Holloway;
Winnloeff.

EMANUFACTURERS'

Idfe and AccIlent
INSURANCE COMPANIES.

Traders' Bank Building, Yonge Street
TOROUTO.

Combined Capital, :-: $3,000,000.
.PK DKN - ilght aio,• T John A. wacdonald, G. C.B., P.O.
GEORGE GOODERHAM, of Gooderham & Worts, and P.csident Bank of

Toronto, VicE.PREstnENT.
WM. BELL, Organ Mnfr., Guelph. S. F. McKIN NON, Wholesale Mrcht, Toonto

Hon. J. A. OU'aIblT, Speaker House of Commons Montreal RLDBERT AcHEmR,
Pres. Board of Trade : A F G&u.T, Wnolesale Merchant R. R. McLrNAN,
Railway Contractor, Alexandria : A. G. McBEAN, Grain Merchant, Montreal, are
a local Board for the Province of Quebec.

SELBY, ROLLAND:& LYMAN, - - Quebec Managers.
162 ST. JAMES ST., MONTEA.L.

JOHN F. ELLIS.9 ManaglngDirector.
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Insuranco. Insurance

p-F1RE INURANCE AT';CURRENT RATES BEA
Prompt settlement guaranteed by the hIstory of the

CALEDONIAN INSURANCE CO'Y ASSURANCE CO.
FDUNDED 18M. -':R-L .A.5fD Wd A i I :B

Fire Reserves equat to thIe epare' Annual IncOm naking It on of the most
reliable Companies doing. bsiness in Canada., 'Inope e Xe&&.

Head Office, Montreaf,. TAYLOR BROS., GeneralAgents-

O..w - Bo] DIBITOBS z
LIFE ASSURANCE COMPANY, JOHN MORISON, Governor, JOHN LEYS, Deputy Goveror

johu Y. 0. M KIghor (Mnuta). ou. in.Cayley.
HEAD OFFICE, - HAMILTON, ONT. Thou. Long. Gouge X. Smith.

Guarantee Canital -;- --- --.-- 700000
Government Deposit, ------ - 51i000

Writes Liberal Folioles without Burdenhome
. Conditions.

9n the Ordinary Level Premium Plaun, the POPULAR
HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in ail unreprosented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. PManagin Direefor.

WORTH KNOWING
"ilt is the safest and fairest Poficy fhave ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
ordinary Life Pollcy of The Temperance
and 7Ceneral Life Asaurance Co.

This is the only policy offered to the Canadien publie that can
neither lapse nor expire, as to its pald-up value, till death mnsues,
after three annual premiums have been pald on it.

HEAD .OFFICE, - 22 to 28 King St. West, -. TORONTO
HON. G. W. ROSS, LL.D, - - - .Psident.

HON. S. H. BLAKE, Q. 0. - -0.Vie-Presidents
ROBT. MoLEAN, EqQ., - - - -

.. rxI n.&mm,, - - e.Z.ogo2
Correepondence solicited. Agents wanted.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY

Established in 1863. Head OfEice, Waterloo, Ont.

TatalAssets,dan. 81,'90, 264,549.00
CHARLES HENDnI, En Prtsidint ; GioRc R A n

OALL, Esq,, Vire.Prisi. C. M. Taylor, Eaq.,
Secretary ;,John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WAIr.ETtoo, Ont.
Subscribed Capital.....,................$200,000.100
Government Deposit...................... 20,100.00

Lostes Promptly Adjusted and Paid.
1. E. BowmAN, Esq., Prenidist P. H. Sius, Esq.

Suretary; J. B. Coox, Esq., 1%U6*cia.

LIVERPOL & LONDON & GLOBE
INSURÉIN CE COMPANY.

L.IE and FIRE.
Invested Funds, $40,833,724'
Sunds inesvied in Canada, over - ,0.0,000

Seaurlty, Prompt Payment and Liberality in the
adjustmentof Lossesare the prominent features
of this Company.

CANAn& BoAIn or Dooronsa
Box. EuNav Sr*imzohairman.
EpW mu J. B UANANu, Esq ,
iazmwoRTu J. flooijsIN, Esc.

ANDREW PaEDERInEGAULT, Eeq.
.G. F . SMIT H, Resident Secretary.

Medital Referee-D. 0. MicoALLD Esq., M.D.
StaningOounol-so.B. GEaIS? isaQ.

HEt D OFFIn E, oA.ADA BRANCH
MONTlRAL.

ROYAL CAN AD AN.
Presdent, ·· D U¥.4.t .MoIJ¥T.TRE, Esq.
Tice-PresidHent, - Hon. J. R. THIB.4 UDE4 U.

Head Offlee, 157 St. James St., MONTREAL.

capital, - - - - - -..- -500,000
Assets, - - ••- - - - - -745,000
Income, 1888, -- (3--- 625,000

HAIY OUTT, &eoreSary. AR (H. NICOLL, Marine Unerwriter.

G. H. McHENRY, Manager.
M. J. 1. DEOLET. Agent for City ana District of Montreal.

THE DOMINION LIFE ASSURANOE CO.
Hun Oms. - - - WATUaLoo, ONT.

Autborized Capital, - -s,000.000 I nom. Goal. Deposit - - 50,000
Subscrbed Capital, • •250.000 1 PaId-up Capital, . - - 62,500

JAMEs Tior, M.P.. Pree dent. P. H. Srxs. Roq., Vice-Pres'dent.
ToOmÂs HnITAD, ManaglngDireotor.

Our Policy la a straight promies to pay-Ii e a bank draft, almost un-
cenditional. No restriction on travel or oepanan. lo nonforfeitable

Atr to or bre y. a n fo fatue Po yy rl. eanInfl
force til the vale ei anited. It provides a Iegaoy certain, instead of a
law suit possible. Ther. are three clasee--bstainers, General aud

Women-gwing oash lu proint the tr.u bene tof its own lonsgevity.RATES eompara favoraby W*th any in the world. Oholce of ail ound
plans of aseurance offered no other. Extension cf A noes lu the Mari.
timeProvinces contempa.ed. Correspondene eollote .

THOS. HILLIARD. Man. Dir¯ctor.

ESTAIBLTSnrED i8.

©\1T. lZ EN NS

Insurance Company
OF CANADA..

Total Assets, Including Capital at Cali, the whole
of which Is avaliable for the protection of the
Policy-holders ................. .. $l,328,131

HEAD OFFICE--The Company's Bultding,
181 St. James St., MO NTREAL

DIRECTORS AND OFFICERS:
Hom. J. J. C. ABBOTT, P. G., Q. C., - PzsinDxwr

ANDREW ALLAN, Vicz-Painsstnr.
C.D.Proctor. A.Desjardins M.P. Arthur Prevost

J. O. Gravel. i. Montagu Allia.
E. P. HEATON, WM. SMITIH.

Gen; Ma. See -Treas.

NORTH AMERIOÂN LIFE
ASSURANCE COMPANY.

fla fis - - - 'TOIONTO.

Cuarantee Fund, - - - - 3300,000
Denosit~tWith Covernmenti '0,00O

lon. AAL. MAoHEIn M.P., President.

Hoe. G. W."ALLEN,
Jou. L. BLAII Rsq.

WILLIAM McOAs 1.LA. Eng

CHARLESA ULT, M,D,, Manager Prov,Quebec
62 St. Jamies St.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1808.

ubseribed Capital, - £1,200,000
Oas), Mset, esor than .. . - £1,600,000

107 St. James Street.
E. D. LACY,

Reildent Manager for Canada

HUJON &MIDDLESEX
Mutua/ Fire Insurance Company.

Hnm Orcma-LONDON. ONT.

This Company does a general Fire Insurance
business. Rates charged according to hasard.
Business done exolusively on the Premium Note
Bystea.

IL 8. MUR AT D. M. CAMERON.M;P.

JOHN STEPHENSON,-an. /g S,-Trea

Agents wanted In unrepresented Districts.

BOOKBINDING

DON AT THI

Iou Ral of commerce Offioé
171 St. Jeiie Street.
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FORTY-SIXTH ANNUAL REPORT
- oF THE -

NewTer" Life IaE .Ce
-BUSINESS OF

Premiums, - - - - - - - -

Interest, Rent, &c., - - - - - -

Total Income, - - - -

Death Claims and Endowments, - - -
Dividends, Annuities and Purchased Insurances,

Total to Policy-holders, - -

1890. -
- - - - - $27:228,209 84

- - - -4,929,890 74
- - - $82,158 100 08

- - ·· · - $7,078,272 48

- - - - . 6,201,271 54

- - $13,279,544 02

CONDITION JANUARY 1,.Assets. - - .. - - - - - -

Liabilities, Company's Standard, - - - . . .

Surplus [4 per cent., - - - - - - - -

Policies in Force, - - - - - - - - -

Insurance in Force, - - - - - - -

PROGRESS IN 1890.
Increase
Increase
Increase
Increase
Increase
Increase

1891,

Benefits to Policy-holders,
Premiums, - - - -

Income, - - -

Assets, - - -

Insurance Written, -

Insurance in Force, -

Growth of the 0ompanv
NEW INSURANCE ISSUED.

In the Year 1880................ ·····. $22,229,979
In the Year 1885-..---.................. 68,521,452
In the Year 1890 ................---. 159,576,065

INSURANCE IN FORCE.
January 1, 1881...-----..................-- -. $135,726,916
January 1, 1886 ................... 259,674,500
January 1, 1891................... 569,338,726

$115,947,809 97

$101,048,859 Il
14,898,450 86

173,469
$569,888,726 00

$1,158,422 86
2,642,288 24
2,994,888 84

10,884,209 01
8,456,977 00

78,786,756 00

$43,183,984
66,864 821

115,947,810

$8,964,719
16,121,172
32,158,100

During the Past Decade.
ASSETS.

January 1, 1881.......... ......
January 1, 1886............ .....
January 1, 1891......................

ANNUAL INCOME.
1880 ................... ......
1885 ..........................
1890 .......................... ......

Number of Policies Issued during the Year, 45,754, New Insurance, $159,576,065.

RUFUS W. WEEKS, - - Actuary WILLIAM Il. BEERS, - - President
THEODORE M. BANTA, - - - Oashier HENRY TUCK, - - Vice President
A. RUNTINGTON, M. D., Medical Director ARCHIBALD 'H. WELOH, 2nd Vice-Prest.

CANADIAN DEPARTMENT:
HED OFFICE BRANRH OFFICE :

Company's Building, - - Montreal Board of Trade Building, - - Toronto

DAVID BURKE, - - - General Manager for Canada,


