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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED Canadian Investments

$52.03.J16,51 ÉÖ FIRE & LIFE - *4,599,758.00
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INSURANCE C0. kt. 9

{fEN~RY ARIEAti,EFsql>lretors W.W OGil.V1IE, Esq.
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Uents In al Citles and Principal Towns in Canada.
THOMAS DAVIDSON.

Managing Director.
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Standard Life Assurance Company
OF EDINBURGH, SCOTLAND

HEAD OFFICE FOR CANADA, 1ViN EAL.

.xisting Assuraice....................... $ o9,200,000. 00

AnInuial Revenue.' ••• ••••.............. 5,000,G00.00

sva.:wrn •r IN CANADA.

Governtmnt and Municilpal Bonds, $5.097,500
Sundries .....- -- .....- ••.. 2I000

........... -..... ,;o ,o o c>nuses Distributed......••••••.•5Ooo.co, FirsMotgages........................ 2,150,000

Invested Funds.•••••••••••••• •...38,ooo,ooo.co Real Estate .................. . 355,00 $8,1 ~00

" J. n. 'jte.~s, A\ o bout,: fcur ivt, Uncondition l l'ohicie. Chis s,:ttld iNomdi.itly
on l.loof ot' death~ and title. No d::las.ill
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W. M. RAMSAY, Manager for Canada.
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'nlsedtr the Ist and i 5th oi each mî'nth.
Ar l5 21 NOtülll 5'AMn "*r.. MONT11AL.

R. Wviùsol% sNivrH. uî:tu iso Proprietor.

AZwVuEO Sub.ýcniption <b AdVZ2uC)cc $2 - s.00
Pricce for Advertiscrmeat.4 o; applicatIoo

AUS Comnmunication%~ intcîu!cd for Tue Cî,nnicî. inim ne in h2nd 1101 lItr
than the ,o5m aud 2Sth of the nionth to.%ccure inîscît ion.

NhII.I13SI~ Tiii: S/andar-d ptibiishes a iist
lianuru,'.fuirnishied ta it by mise of the aidest

and nsost conservativciy îssanalgcd foreigui fire iîissraîsce
cassîpafsies slsowissg tisose risks tisat are especiaiiy
iprofitabie. Trhe percesîtages givei beiaw are those

of total lassces ta, preinlusis iss a terni of twclvc ycars:
iE d 111i117, Cottonl .11sc woolleis .................. 158

iloot auti tice finctories .......................... iim

sîik injls . .. .. . . .. .. .. .. .. .. .. .. .. .. .. .. .. .. ....96
Drug stores, %vioIcsnIe aisdc retail...... ............ SS
Qi!, soap) mni caicih flîctorits..................... 8
Taunries nd currviiig i hops .... ....... 8

Rassging from Sa ta, 63, ire cabinet factories, retail
stocks, woaci assd irais workq, asd wooileni iisills. It is
giariisgiy nasifest frasi stids a table that uicss a
Conmpany lias a very large class of inssiisess yieidissg
profits sufficient ta offset the lasses froi tsase above,
it eill he citliser warkiisg for îsathiiug, or be grachsaliy
sappissg away its resources so as ta esîdasger its salv'*

ency. Our cantensporary regards thse above table
as singgestissg " tie great moral ansd equitabie question
ivolvt:d aos tise part of an sssîderwriter in ii akiiig tise

good risks pay for tise bad, iisstead of iakin '- cach
class pay accardissg ta its awss ierits." We fear there
is noa way of cliiissatiisg tîsis feature out of business.
Bunskers, nierchausts, store-keepers, ail iisdecd who, graint
credit, are casipeiied ta sîsake " good risks pay for the
bid," ta sanie extesît, as tise casîtisîgencies af tixeir
several fornis of busisness have ta be takesi issta accouxît,
asîc pravided for iss fixisng tise prices af wlsate'vcr thecy
deal ils. But they hsave îîo suci efissite informsations
as ta tise sazards of certains classes af tîseir businsess
riskzs as is possessed 1)y iisssrassce cosspassies, wviio,
kssowing that certain properties arc noasipayissg hiazards,
at certaini rates, slsassid, ils justice ta tise average
policy-lialders, grade tiseir rates propartiassately ta tise

extra Isazards issvuived, ils stichi rislks as are set ont ils
tise above table.

1,11ensr Lonîdoni County Causseil is
ri,.kst. about ta essforce certains regulatias

iii tîseatres wisici suggest desirabie chsanges ils sudsl
buiildings everywisere. Accordiisg ta a repart iii tise
Past ilftrgaic, asnongst other refornîs--sosue toa local
ta have assy gesserai isterest-are tise faliowiîsg: tise
rensaval af ail wvooden partitiaons between raoins, asîc
brick w~alis ta be substituited ; tise renioval af work
slisps assd store roiss irons iissder tise auditoriuim ; tise
suîbstistutions of fsre-resisting inateriais for floors, stair-
cases, assd partitiosns, for wood ; tise slssttissg off af car-
penters sisops anid IJaist roe-sss by irais doors; tise iii-
trocluctiosiiliydIrasstsiita tieauditariusis ; the piaciug
of limieliglît tanlks ii brick fsre.proof cîasubers, fitted
witli self ciosilig iron doors, andc the adoptioni af better
appairatus. 'risc tlieatres iii tisis city are sa, surrounided
by assd lsensîssied ius aîsîosgst dweiiîgs, stores ansd
flictaries, tîsat it 15 isigly desirabie for tIse utusost pre-
cautionss ta be takesi ils tseni agaissst fire, cspeciaily in
tisese days wvliess tise rage for realistic effects brirsgs
special risks ta, stids places. An inspection of aur
tiseatres by ass expert lîissuraisce surveyor wvould reveal
ssiaisy featues of dlasîger tiat asîglit ta be removed.

.samary Tînte darkcst sotsr is tisat before
alre Io-&.Çe tise dawss. It is eariy yet ta speak

for 1894 as beissg a year af <iawîî, but its Jasîuary record
is eiscourigiisg by cosuparisoîs, tisougli serious enaugli
iii relatiasn ta tise isceds of tise insurasîce casupanies for
a more profitable ratio betwecss prensuuis and lasses.
Tise decrease in Janiuary fire lasses tisis year as coin-
pared witls J893 iS $6,289,2o0, a drap Of .37 per cent.
Tise States showing cisief inipravenient were, Mas-
sacîsuscîts, wvhicic lowered its 1893 figures by S' ,527,cOa,

or 6o per cent.; Peisîssylvassia by $919,oaa, or 82 per
cent.; New YVork by $1,777,000, or 68 per cent; Mis-
souri by 1$86i,coa, or 6o per cent.; Iiliisis by $1187,000,
ar 37 per cesnt. Tisose five States reduced their
Jaîsuary fire lass by is average of over aose msillions
beiow tîseir record for saisne sisontis last year. Aliauld
tise otiier niaîsth take exasupie by Jassuary, the fire loss
ar z894 will bc pulled dawîs 56 msillionis below 1893.
We trust tîsis wvill be realized.
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tlaaii.'d caàtà.Iî&tl FIiBIrenich Inistititik (il ýN tualnies
it4tl gtv1 is recoimiiidimg a s.ystei lur tliî.

accoumîts of hile inistralice coiipamliis whicli Il di.sirts
the Governminii la impose on ail of tîmenii. Ili regard
to the treatilient of Capital. the JIt:istiicc Post objects
sîrougly to uiîcalled capital benîig allowed ta bc iii-
cluded as au aisset, wliieli is gemerai iii Eutrope. Timere
is a1 %Vide apemiîig i tlis sytelIn for iiisleadiîîg state-
iielîts. A conpany iinay be orgamîized ivith a nmoiminal
capital eiiorînousiy ont af proportioni ta thie business
proposed ta be (toile, anîd the aiotnt p:îid Upl mmay. be a
iiiere fractionî of stîcli nioinal stînu. \'et tliat nonal
figure, wliiclî ilis 11a subs;tanItial bisis, cati be imclided
ii thme assels sa a.1 la give a giossiy falbe idea as ta hile
coiiipiiy'> finaxîcial stretigtli. Ib*1is can be (loie by
life itîsurance companies iii Grcat Britain, s0 far as
advertisi:tg goes, but ks ualallowed iii its accoi>imts. A
finumcial caiiipamiy, for inistaice, wvas orgamiized %vitli a
nmîinîal cap)italh of$500.ooo, the sharebjolclers were oiily
thîrce persolis anid tieir clerks, wh'li paid Ill)u4~O ail
tlîey could raise, yet tlmey advicrtised the cnamyas
liavimg a capital af hall a iiiiiiioli, ami ndde1 tliat stîîîî
ta tie assets! The rule hm.cre af siatimg wliat ks the
amilumit af subscribed capital, and wvliat af paid up, is
a busiiiess-Iike inethod wliicli EBurope.-mi caîipamiies
would <la well ta fliow, as, iii the lonîg mnii, uiotig is
gailicd by xiisidizig the public.

The fever A xmmmE af cilies are at uuresemt
ciIteIIIv. sufferimg froin the iimînsual pre-

valence of typhoid anmd otmer disor(icrs af that class.
Tlie scarlet lever epidemic nio% troubling thîis city lias
iat reaclicd aiarmnîig prop)orio.-,, but by ils prcl;elce

at aIl it places twa duties on the iiew Couiicil af scriatîs
urgemcy : he first is, thlîc ud of prov'idimg proper
liospilal accomnmiodationi for such cases, as tlîcir
absalute internmiiient for sanie tine is essentiai ta
the disease beimmg chieckcd and thecepideinic heimg
stainped ont. It is a reproacli ta amiy city ta hlave suicli
cases,. Viîecelebrated Sirjanies Simnpsonî cihcd scarîci
lever il a dirt diseaise, anmd declared tuaI wien l)ropcr
sanitary uicasures wvere adopted, tlik, anld otiier hike
levers would beconie ummkmîoivm. Am oîtbre.k af sncli
a disease is a suliiom ta the authmaritites ta inivestigaite
the cause, anmd la remnove il, as this is ii timeir power by
eufarcing the law-s oi hîcaith iii daniestie arrangemnlts.
Owiiig ta the clasvmmcss witli w'bîicli air population ik
packed, arisiiig inuchi fromn cliiatic coniditians, lucre is
umore tlîa ardmnary danger of sucli a disetase as ,,car'ýt-
lever breaking out iii certaimn quarter:ý, wlmere the
saxiîary comiditionîs are timose whicii brecd disease, Il i: a
danger îot coifimed, lîowever, to sncli crowded districts,
as, wliem a virulent disease sa extreiliely imfecliaus as
is scarlet lever, scarlatima, anid the like onîce gets a
loothold in a city, cases arise in even ilic healhiest
hanuses and inost sahubriaus lieigliboriioods. hie
whale city is vitilly camicemned iii ils sanitalion beiug
sa gaod as ta set dirt diseases at (dialice. Tlie hile
assutramnce coinpaiiies ]lave a direct iuîtercst iii :his
miatter, -w'li %ve trust tliey wvii îot be muade ta realize
by Sanie pahicy hiolder beimmg sîrick-emi.

UmI.rnIIu..Ar the recetit mee:ting iii 'raronto
tiltIii iti ait o the Camadian Fire Uiiderwriters

Association, the clilestion of ire p)rotectioni ini sillail
towîîs w'as cousidered. 'ilose places have two courses
ta <lecide bctweenl thiey îîîust 0eithier nliakze better pro-
jviin for the avoidance and extintioni of fires, or py
Iligher rates for instiraiîce. Ee leesciapine
exist, aîîd a fire brigade is tuffcient, thie losses sweep
away anl excessive aiuio t of the preiunxi incarne of
thecoCliipaines. But iII smnall towns a fire thant woauld
be swaniped ilistantly by a city eniginie spreads umîtil
blocks are ccstroyed, and Ill the priniutils receiveci iii
a year are lost iii a few liourb. For wvant of a shioe the
haurse Nwas los paraleled bý, for want of a lire engine
a wlha1e town was burnt up- ht %vis a wise stelp for lte
iiiiderwritterb to condeiti mc-iaîîce beiîîg placed aoi olbi

fliOmdlîamîdI-workedengîks 'rihey are a delusioti-
anîd a sulare. 'Llîey simniply afford an1 excuse ta Short-
sighîted. eimyisaidotm4aiisi uîîicipalities
for kaigprorerty %viltit adequate protection.
Thue requisite milouin of miaa lahor cati very rarely
lie obtaimed mIn siînail tow'ns, especially vle atrlias
to be lianden soiiiC distanîce by liand, anid the continued
spread of a fire nccessitates a long speil of puiping.
It lias liaI timisel<lomn occîirred thtat voliiiiteers hiave givexi
tmp the comtest %vith a1 ire fromu cxlialustiomi, re!ays af
hiel) îlot beimg ami liaid. By hrimmginig pressure toi bear
tipomi muncpal atîthmorities whicli wiil cause tiien ta
eslablisli a wvater service, anîd provide lire brigades
wvith proper eqtmipimncrits, the undervriters wvill (Io
aun emiinently valiable service to thieimuseives, but anc
evemi more valuabie ta the imlabitammts af -,âîail towmis
wliere flrcs are so apt ta takze a %vide range. Countr3
places ziceil teaclîing tiiat fire protection pays. Raisimg
rates wviere it is iiot proviclcd is the best way ta convey
tlis lessoli.

Tilt) lim 1m Govermior of Mississippi State
tzrffa%4waiIsI lias taken steps to secure Legisiatioîi

prohlibitiiig fire imîsuramice coiîîpamiies imîaiîtaimiing tariff
associationîs, on penalty of expulsomi froimi the State.
Rtutnors are afloat '-fsiiiiiar action beimig coiiteiîplated iii
otiier States. Tli,-re hiave i)eemi Soule suggestionis niade iii
the Canadiaîî press, as ta the cles;irahity af suppressimg
wliîat are called " iîisuraîice comubinies." Thec action of
the associated underwriters, to whicli attention is called
on axiothier page, wvill revive tliis agitation, wvhii arises
froi au entire înisuifflerstaiiding as to the miotive for.
and iiitemit*ila', of, stncli an association. The prirnary
objicct is ta recinire a thiorougli knawlcdge of fire hiazards,
wliat tliey aire, %vlat tliey arise froîîî, aud ivhiat %vill be
the iiost efficient ixteans of reducing thicir dangers. Aiiy
niaui of ardiiîary intelligence iimuist kmiow thiat iio
permins are so vitally imterýsted inii neasares taken ta
avoid fires as thiose wvho ilîsure praperty. A fire thiat
iiiflicts a loss tîpon a conxpauy is ane çf tlic events it
alitic:pates ; unlcss lires becoine so excessive iii ailatiiit
of loss as ta trenchi upoii profits, the coiîipaiîies do lo
coiiplaiîi. But Mienu a private persoîî's praperîy is
burmît up, lie sufft-i:s a losswitliout chance of .oiupeiisa-
tioxi for the aniaunt over anîd above tliat of his pcolicy,

'MARCII 1. 1894
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a nd tîsua 113' su ffers *sie lous.- foi- %vi 'ci it te auir lit % ul

lie recoupeti. Ai i iiistltdiice coineii " mi ]li, li i. Ait.i il

tire protectiont titerefore dus .%il iniestimal t.r, c
to evcr)' 1)roperty o',','ier. It iinust lac:nuIt (i aiso tha~t
b3' stieii a polie- ilie tomipaiiieb rvtltiee tlicit inuaaiit ,

itisuralice is cheapeie là as ire pîrotection î',.;e iii
elliciecv'. TluaI tirartrsuiii tu ftîrcV ti i.ttt'a
ontut :îa itere grasping splirit is, a Mm11%lx iju,îhdi

zaccu.satioii. WVere sucît aî iolky zteîîîîîkai:t, il 'a', tiît lie
(1ticki3 brokeitil, là\ tlt- force of cutiiltitioii, ',VIiAlit

ib groàwiig strotigtr c'a'er3 y-ear. 'llie COInpIIIes liu., ev
bent doIingI businless for y-e.%rs oit terrlts lt to .1 tî,,.lui

%vould, itîcail iuisovcîtcy, or a1 long stepj t1ia VI..li

associatiiîg to take cotîiîsui tugeltilier iii ordt.r ta 'à~a ît.L

I>ti.iiit5s oit a p.t3 iîîg b.isi.,, 1>3' redit, iii- tire l"'sbY
nicctlessI (i:tig tro u- i', b3 !,: see irîilg flic j a tt. i lto propetrtie:s, tliey are itut t>iil3- veil vvitiiiîî ili ir

riglits, but are workmitîg iii lte puiîlic ttrss

A PEW NOTES ON SUICIDE CASES.
'rite w'iolc sîtbjecî or suticides is nure sill or proîiuic

miyster3', atnd ever wvill reiiiaiii so, as lite t>ii Ijersoit
'a''io cotilt testif3' as to lte mîotivae for Ilîls aet i.- Rît-ces-

sarily absent. Maty tmeit, v'iYose: circiiîuiîstaîiictc,u
as kitotwt 1t titeir fellow-creatires, 'a',ere ,;ticli as5 l
iiiakze titeir lives itost precioiîs and( htappy,) vest
(ieiii3 becottie tuorbiti, oppresseti 1>3 iiisaîtie fLairs (if
poverty whiti their afiltieiice mivs beyoitd risk-, andi fuill
ofrsuspicionts anîd 'forcb)odlitgs for wiiti re( u,: iio
ratioxtal cause, wiiici tie'y htave' rid lic-t:sevLes of
sticide. VTe love of life, tint iii tirait oni> , but tiiroîtigi-
out lite anîimial creatioîî, is te strotîgest of iii.stiiict.
Wlteit ta is destroycd, wliatcvcr îîîay have bectit lite
cause, there lias takzeu place a terrible chîange iii lit
tiaturai order antd condtion of iiiît %vlo regar-ds lufe as
nîo lonîger a biessiiig antd a trust. 1 Ilope," sa% s Camip-
belli "spriîtgs eternral ini te Iiiuiau breast."I \\'Iei
hiope takces wig, lthe spriiug of life is sîîaîped , il lic-
conttes a burtitei froin whiclt relief is -iotiglit b3- ', >elf-
sia-ugiter.'' Titose ',''lo coittînilt titis crimîe iugaitîsît
tînture 10 secure itîsutrattce niîey do so titder lte speli
of a crinuînal imtpulse, w'hiclt, dircîed ini attotiter dirc
tiou, wouid land titent ut a peititeîitiary, or ailt3.lt
for crjitixial liîatics. Itn sortie cases titis vi'ciuustnt ii-
puise is te itatural outîcoîtte of vicinus hiabits. MI.ît

'aito sowa te wiiid of îimoral dissipationt are respîii-
bic for lte witirlwixd. of criiîtial passion witiclt ittakus
liavoc of titeir moral tnature. lieiice, îîot for 1)11 sîcai

reasoîts aloîte, but for iess Ipalpalb!e but ntu lews sunîd
oties, lthe hife itîsuratice cotupaîties do 'viîat lie> cau tlu
gîîar< titentselve's ag.aiitst thec grave murai ltaiartl iii-
volved by the acceptance of a lufe iniperilled by hiabits
nf dissipation. 'Vie relaîjoît of vice 10 suicide ksrk
iigi>' shoavt by lthe pre-ciitiience of Swedeti iii!suticities.

Of 1,000 <cats iii titat laird, SS.92 are saidti bu bes
off/o de se. Swedeît is te druîkard. of Eutrope. E~c
cessive driinkiitg itmants flushes of exciteiett fulluw-d(
b3' fits of extretîte depressiou, during the mtore ratioîîal,
mtottenits of 'a''licli lte victii realizes tat lic itas suld
his nmoral liberty to becomne lte slave of a degradiîîg
vice-ite is hopeiess, then follows3 suicide. Dr. L.on-

guiet, .1 t<i-.iti iisiicdt 1111.3 si .111. lk tire Iiig Il t e
or >sj»:iuîv-S ili A tIsýtI l.CI- îîî A.' aild Francee as
iatrgt.ly dite tu hie c et ieesigS~tA 1 i :.tî
-criiolI. 'litosL VIl lit>itAe read - 1.12 I)I'el Ii
tîîîdcers-taî,d( mIl iî t ù g iliti îîpit.lèr lu L-lt. i iu ovvn
lives r.atlier tlit ILiî't hiAt.nt lîî.dtr i. (.Iiillsliuii tu facet

t lieiim e e f i.îi.. lite: .alid it lititior. tif avatnt-
liaigii. Trr lit: mit- if utlie SudA.r- t-stî ia, Gel--
mîaîin anid It,-il î.îkuit Ia% b>~1 tht.it ('Vai il iitts tirait
I>3 tue IL;' o r i litîl lets, oit Cîlenîmes. lite Biti.,i sol-

(lier rarel3ý i: Ii., (,%N ilt.~e.tu1 lie i> L~efore
falîiig als .1 huldât-tlu iiai- .îki mar. ii;r Ital tilt: tlm. Oui

Il.t naiîi ai.itig a igit dtgic teii.tuiaî

cuture! ,j i (, illCdts shit u a bwîsnjitiia deathi rate

andI -t..tii " bravt a ,ti\ \ a.tgiu,. imIitf.fistitL basiîs. Nu
niation, as a1 wit>i, is edticated or culired. We believe,
kn-io%'ailîg (reat liritain weii, educatiolîaliy, tiîat canada
colitaits a higlier pert'iltage ot cdticated persoîîs, s0

gfar as the: c1ietits go. titan aný otlier counîtry. B3ut,

s lîttweentie culture of caîîlata andti tat of Great
jBritalî,orGnaî, or the Untitetd States, it is lot pos-
sible t0 tuake comîparihois of a -m.iwntific niature, ail tat
VaC uati dIo ih to getieraliz/e atit. expRe.ss opintionis, wiîicli
are . y ut inleans reliabie for tire piiti)tse of decitiing a
grave micial pirobiuiîî. Tu thît>îv liiht upoît the relat-

t ion bel weeii educat<nî ani suicide, it wotîid be nleccs-
sary to have ail1 tire casesc catrufttiiy clissîfied. It is nlot
difficiuit toexplili Wlîy- .1 Ililiîer rate uf siuicities obtainl
j tîxgst tire mnort: liiîglîl culturet Northerri counitriesý
liat it i: iii Ital-,. Tire peuple of tire Northt 1k-e under
41 atress and btraîli 1% Iich subjLcts tîteir ph iamental
anti moral constitutions to a s riai. Thcy are
liable b suifer ciîsappointineits, ant l be net b)y lcînpt-

jations and diffi ties wii, as we have said, cioud
or destroy hiole, antd tso itpei tirent. to quit lire l>y self-

jejectinent. Tite people ot a îiiid chutiate, w'io arc îîatur-
jaliy easy-going, sustaining lire (.)i a trifle, e.1.sily
axuuised, run oit year by 3 car ili a nairi Ow groove, -nowv-
ing hardiy, aîything of lite triais uf a' mure hardy race.
-Tire suicide rate," sa\ -, lite P9is, -ura' %viîh a hîigli

degree of cultutre and civili/.attioIl, paIrtAetlariy ini cout-
tries wliere lire luwer andt loua t ci nîiddie lassstrugglc
for sitpreiiae3 over te uipper classbes, altd vie 'avilt tuenti

lui living anti e.\t ravnga lice, sucli as i., lire case, iii Enlg-
land aI present.'' Tihis siutply inieans thlat lire keenier,

the mtore constant lire htrugg le, the mutre severe are the
blows of dîsappoîîtîîeitt anti the tîtore cxitattsting the
conlest. *The mtania for midtici weailth is saidti bcb a

gchief cause of suiicides, Il inostiy colisequeit upoti
felottiuub courses putrzueti tu attait ltaI objeect." The
suicides, liowe:ver, do nrol arise frottu gettiîîg weaith by
féiony, but A"roiti terror of puxtisliittetît. 'rite conîscientce

gof a boodier troutbles Itini iess titait the rear or a petti-
gtenltiar3. Il is satisfaýctory bo learrt tatIl thte longer
a persout liah bcui insured, tite iess lie sents iltcliîîedl
to commit suicide.'' In Gerian3' -IIA' Sivedeit the
averagc entdurance of lite policies of suicides is fron

iseven 10 ciglit years, and titis lctîg perioti ugaiiî tends
i 1 show that few pesonts insure thieir lives with a view 4
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of puttinig a s e n îd to tteti itî order to bLxtteft cer
taini eirs. Stncli ca>u.t, liuw.ver. have occîtrred ; the
robbitîg of a life iitsuraitce cottîp)aiy by l>rinigiiîg a policy
lite hireiattire force as a claitit throîtgh suicide is a

danîger to wlîicl all cottipafles aire expose« %vlio, pi3
clainis limier sticlu cotiditiotns. Il is a lîiglil) cotiiilica.
ted question as o nîtat is the ivisest and niost jutt5
coutrse for a coinpany to adopt îowards,ý cases of fc/o lie
se. Probabty the mtore eqîtitable otne %voiid be to
reservc pbower to caticel a claini if lte evi(lettce wvas cou
cluisive of thet.re bnviltg been an debign to defraud te
cotîipany by a criinial dcatli. Aliitost iunder any cir-
cutuistatîces te surv'îvors suifer terribly, and slhould be
cicaît wvith liberally as fan as possible.

IlDYING TO WIN."

How little the truc funictions of life ilisurance are titi
derstood by a class of peop1le is wîel1 illustrated by the
itot ntcoliiiion reniark, Nvlien approadhied ontihe sttb-
ject by the solicitor, tîtat tlîcy doît't care to go itîto a
gainte %vliere one lias Il to die te wvil. " Thtis class of
objectons is, %ve are glad te kîtow, very inucli silialler
tait foriiierly, owving te the good c-dtca.tional wonk b>'

thte insuraîtce agetnt and the insltralîce press, wvhiicl lias
bet conistaiitly goitig oit for xîîatîy years. Tlie idea is
still quite prevalent, lîotever, tîtat life insurance is a
kiîd of gaine of l11k md death, in wlîich, like faro, te
''4players " are thte policyliolders aîîd tic "lbatik" tlîe
particular comuîpaniy concertîed. 0f course, ilo mati wlîo
is brouglit to tinden.stanà the principles uponi wlîicli 111e
insunance is based, and %vlio coîpneliends the essential
relations cf tîte policyliolders o the iîtsuring conîpaîîy
atîd toecd otîter, ever cottniits the absurd inistake cf
lookiitg uipon life itîsurauce as a gamie or a lottery iii
any sense. As a îîîatter of fact, thiere is less of tlie cie-
nient cf chance iii the business ltai cf banking or
alinost aîîy of the fitiaticial and commxîercial enterprises
iii whicli mnu every day freely enîgage.

Iii a broad sense, a life ilisuranice compauy is sitaply
te responsible admniistrator cf a trust on belialf cf the

policyliolder, .tle beneficianies of the trust being tîte
%vifé and cliildren ur utier depeiîdents of tîte insuned.
Upoii the animtal paymnt of a stipulattd suin dutning
lîfe, Ille successive payntents, by the magie of com-
potînd iîîterest, grow iut a fund sufficietît te ettable
lthe coîîîpany te pay te, the bexieficiaries cf the insured
aIl that it bias pnonîised. Il is by dealiiîg with tlîe ex-
perietîces of a tliousand, or cf leut thousaiîd or more lives
tha the avenage paynients necessary te create a fund
adequate te nîtet ail maturiug policy obligations is as-
certaiîied by the cenîpaîîy. Coinbiiied experience,
accurale average, coiiipouîîd iuterest-tiese are the
tlîree fundaîîîezitals cf life inhurance. Iîîstead cf chiance,
aIl the nesults ivitît whicli the conipany lias te do are
%,vorked eut by well kiîowîi factons, tested coîîtiiîuously
for a liundred and ftfty ycars aîîd more. Certainî con-
ditions beiîtg couuplied ith. by the insurcd, and whal
Ilte contpany cati do is as certain as is the ebb an..: fi'tw
cf the tides or the revolutioti cf the earth. TI.here is
absolutely ne guess-wvork about life insurance. The

value of batik stock, or the profit to he realizeci 0o a
stock of ittercltatidise, or even the prospective value of
a bouse 111(d lot, arc ail1 subject te cotitinigencies unlfore!-
scn and te chances more or less unktîewn. Taking
the cxpcctatioît of life at the various ages, as ascer-
taited froin iiiortality tables baseci utii Ille cxpericnce
of lîuîdreds of tltousattds of lives for more titan a hit-
clred ycars onl two continetnts, ani( the uiîifornî animal
preiutîiii requirel rit the varioîts ages is easily dccluced
w;tli ittlctuatical ccrtaitîty. Just lîow lontg the aver-

age tian: of ten thoîtsancl iindiiduals, of a certain age.
inay live is knowt as well as anything of a finite
niature can bilel kowni. Trhere arenio cliatces of te lot-
tery kind to be takett by the coîtîpaily.

Neitlier cau il bc said that the policyholder iii a life
insîtranice conipany takes atty chances wliatever iii the
gaîlhîtig seil-e. I)eatli is an event alike certain to ail,
old and younig, richi and poor. TL'le otîe ulicertainty
involved, so far as tîte itidividual is concerîtcd, is as to
wvhen lie niay die. It inay be next week or niext year,
or any year of his expeCtation of life, or lie inay lîve
years beyotîd titat expectatîcy. Whiat a ni does wvhetî
lie " insures lus life," as thc phrase goes, is sinuply to
niake a definlite, prudent business arrangement to pro.
vide for those dependent on lii wvliet the certain event
of lus dealli shahl occur. H,ý does not die because hie is
insured, but lie is inisureci because lie knows lie must
die, and that, beizig dend, the provision for bis fanîily,
contingenit on lus life, îtecessarily ceases. The pro-
ceeds of the policy for %vliicli lie lias made provision
take, in sonie neasure, the place of tîtat life as a pro-
vider, aîtd buy clothes atîd food and education and
shielter; wlîile te famnily of the man 'vho foolishly re-
fuses to itîsure, because it is "la gaule iii whicli hie must
die te wvii," perchance go to the poor-liouse, or drag
wearily througlh life bearing burdens for wvhich they
are iiifitted, and of -whicli he could easily have relieved
theni.

Tlîe nian who repudiates tlîe oifered protection of lite
insuralice belongs to ene of two classes : He is either
grossly ignorant of the principles and the mission of
lîfe insurance, or lie is too selfir-îx te, make any present
sacrifice for the future benefit uf those dependent upon
hîjut; aîîd is utî:nanly enougli to plead as ai' excuse
what lie knows te be untrue, that lie Ilmust die to beat
the game." There is less of the element of chance
about life insurance thaii there is about planting a crop
for niext year's harvest, or iii establishing any one of a
huuidred kinds of business wvith the expectation cf sec-
uriiug a future income. The man wlîo insures his lîfe
is as mucli a buyer of protection1 for lus family as when
lie buys a lieuse te shel'er thern or a fanz to keep
theni, with the important difference that his bouse may
burti dowvn or lte titie to his fan prove wvorthless after
lie is gone. Life insurance uneans ready cash at once
available, and cash tee at a hundred cents on the dol-
lar. Tîte menx too silly or too selfislî te i'isure are good
subjects for tîte failhîful labors cf the life insurance
înissionary, aîtd their decreasing ziurbers cf late give
encouragement that the number may be further ne-
duced te the minimum.
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THE WESTERX ASSURANCE COMPANY.
,£,ie report of the lcadiîîg lire ilîstîratîce Comnpany or C.în-
acla is soniewliat reniarkable for the contrast it afforcîs lu
tone tolost others. 'rite lieavy lusbcs Of 193 are spokeiî
of as nicrely a " transitory " phase of ilistiraîxce business,
and îiot inidicative of aîîy sudi conditions as caîl for in-
crease iii rates. Thc record o! last year is used to illius.
trate the wisdon of amiple reserves to inecet stichi a (Irali 
as caused b)' ait occasiomial year or twvo of hieav'y loss
ratios. 'rte total itîcoine is given as S?,52,5,Sos ; total
expeýnditures, lossesiilclcde(, 2,426,776- îeast r
statedthobe $2,41 2,642 ; aîd reserve, $1,0wo,ooo. 'llie
loss ratio %vas io per cent. beîow the average. Aiter
payîng- a dividend of tu per cent. for five years, the
compati), lias Put bY $31î5,0o towards reserve. 'rie
extensive operations of tic XVcstern arc sîiownl by thie
fact that it lias already paid losses aîîxouuting to
$18,000,000. 'te capital stock of tic Comipanîy is
$,ooo,ooo, with one nillion fulîy paid up. The Westerni
isprobably tic mnost liopilar lire office u the Domîinîion.
if not on tie Con tiient, and this reptattioix lias becul
acquired tlirougli its iNaiiagiuig I)irector, Mr. J. J. Keîniv,*
who lias aîî enviable reputationi for honorable andc
liberal treatîîîent o! the policy -holders of tie Comîpanîy.
Mr. Keîîny andî his colleagucs have ever)' reason
to be congratulated oui coîiiîg tlîrougli tlîe orcleal of
1893 go succe-ssfülly as to be able to preselît so gratify-
ing a report as we publisli ont aîother page.

SPECIAL GENERAL MEETING 0F THIE CANADIAN
PMR UNDERWRITERS ASSOCIATION AT

TORONTO.
MrTe are lîearlily iii accord with the associated ire

offices iii their action takeîî at ;lie recent mîeeting iii
Toronto, to extend anîd more clearly define the
standard for municipal lire appliances, with tic re-
quiremients iiecessary to place a towii iii a certain class,
and in their laying dowii iii unîmistakable lauîguage
the other ccnditioîîs whiclî nîuist be fulfilIed to euaitle
any town to its classification, notwitlishaniding tiat il
xnay have ail thxe appliaîîces demianded. flesides a
toîvu being constructcd according to stancard-that is,
flot hîaving over 2,5 per cenît. of fraine buildings iii tle
business portion- and having ail the apparatus
requisite ho place it iii a certain classification,' tue
nxunicipality nmust keep thie wliole of its lire protectionî
appliaixces alvays iii ait efficienit conxditionî, aîîd permit
the inispector ho test tlîem ah aîîy lime.

Iii addition t> these requirenients, tic prevaleiicy of
inicendiarisin, or a continiued ieavy loss ratio, wil be
sufficient to loxver a town's classification. A furtîier
conîditioni is, tlîat 11o towvn wiclî levies a specifie ta-,
upon tic insurance conipanies, or tlîeir agents, %vill be
considered " standard." In olîxer words, the riglit of
any towvn to be placed utider thie class ho wliil a
would belong without suclx tax ivili be voided by its
imposition, and, wve presuine, its classification lowered
in proportion tu tic amnouît of the hax. Thîis confirins
what we have always mainlained, that it îs thxe insured,
and not the com2'.aniies, whîo eventually pay thecse un-
just and intermieddhîug taxes. Tme people of Sher-

brooke, and othier cities whiere a municipal charge is
levieci tîposi lire insuiratnce, wvoulcdo (1 ell to 1' mark,
learu, and iinwa-rdly digest' this (lerisiuiI of thei un.
dci writers, iu order t1iat rellection inay lead tiein to
reforni tlieir mlunicipal ways.

Tlie iissociated offices have dravii tip a sciiedule of
%vlat is rcquired for cadi and every fire protection
appliance, andi tlho.se assigîîed to t lie varions clisses of
townls. It is flot nieccssary to enunîcrante these iu
detail. ]lut we note tliat classes A, B3 anîd C iinust aIl
have water wvorks of greater or less capacity*, accordîîîg
to the class, anîd a steain fire ei.gine, 1f the water
pressure is îlot uip to requîîeîneut.

A. townas intist have cithier a checnlcal fire elîginie or
a salvage corps andi eqnu)inclit. Ail tie appliniccs
înuist be accordlnig to te standard laid clovn. 'riere
are otiier différences, suicli as, belwveei the force of tic
bîrigadles, eleclric alarîns, etc., of the aliove tlîrc classes.
'Fowns of class 1) întst liave a waîcr stupply other titan
water %vorks, sticli as tanks, or a river alwvays available,
anîd a standard steain fire engitie. 'rovns lui class E
are to have a siimilar îvater supply to those of class D,
aind a steain lire cnigiue, whîichi is îîot reqntired to be
"4standard." Insistance tupon standard steani fire
englunes beiug provideci will ha~ve the effeet of reducing
several towus at present iii cîass 1), clown tu class E,
wvhich %vill be only jusi and fair, for there is little
cloubl tlîat th, .e are mauy towns now classed D îvhiclh
are lîot entitled to be so schieduled, silice their engiues
aire second or third rate, liaving beeti bouglit checap,
audl beiiug usually out of order wlhen needed. Towns
of class D miust also have a titumber of appliances tiot
enforced iii class E. Class F. is the lowest classifica-
tioni ; it comprises aIl townis or villages Iiaviug cithier
nu firýe protection nt ail, or, if aiîy, less titan wliat is
requirecl for class E.

Whi wve renieniber that, previous to the formation
of tic Canadian Fire Underwriters' Association, there
%vas littie or iîo discriminationi macde betveen a brick
building and its contents iu a D towui, andI a sinjiilar
risk iîî a B, or even ain A town, the nîiost stubborn
must admit that the couxpanies have done gooci îork
iii rectifying inecpialities, and are juslified iii their
deterînination ho charge rates iîx proportion to lia?.ard.

We undcrstanid that tic niew scliedule for lire pro-
tection appliances and classification of tuwnsb %vab tie
chief result of the recent meeting iu 'rorotito,,%vliere
certain business left over fronti tic last annual nmeeting
wvas deait with. Iu reviewing tic wvork of tic aniual
meeting last ye:ar, wve advised tie compalle-s îîot to be
too hasty in changing the basis rates of scliedule rated
risks, whicli lad becîx fixed afler much coîîsideratxuîî,
tîxe alterahioti of whiclî wv did ixot dceîn warranted
by recent losses. Vie are tîxerefore glad to Ixear that,
altlxoughi oie or two classes of xniauuifactturîilg lizards
are to be added tu tlîe scliedule, tie change we de-
precated lias beeîx agaili postpotied. *rite buggestioîî
also wve ventured, to throw ont, for iîîcreasiîîg tic rate
of, or adding tu sorne of tie extras, inistead of raising
the basis rate, is likely ho be adopted.

WVe are gratîfied to find that our views regardiîîg
discrimination of fire liazards are appareuîly sliared by
the miajority of Canadiau underwriters. Tlit timu fur
reflection affordcd betwveeîx thxe close of tlîe Montreal
aîîd adjounied mxeetinîg inx Toronto lias certaiîîly nof
beeli wasted.

Trite appoixitinent of n Iluspector by the Association,
whose duty it wvill be to test and exaînlîle ail thr
municipal fire appliances of tlîe towus lu tie Provinces
of Onxtario and Queic, is, iu our judgmnent, a prudenît
step, suci inspection beiug as îxecessary as is inspection
of iuidividual risks.
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TUE .ýTNA INSURiVNCE COMPA NY.
'rite exliibit of the positioni of the Z?ýt1a wvlncil lias

suo lonîg stood at the licad of the list of At:îcîicaîîi fire
iniuralce conîpalus bears only a sliglit mark of the
(lisasters of list year.

A ti ifliiig dccrease iii total ussets Nvas inevitable
tîmier stl coniditions as tlioý;t of last year, wvlicîi
Atiiericai ,ectities ducliined iii vaille owing- to the
pantic. But a ci-inîpaîîv) that lias $1o.So7,667 Of g00ol
solul assets eaui ifford to have a trifliîîg decreasu witlî-
out iegarding it as; of the Icast concerui. l'ie net
pxeiuîîiiis of the year werc 4 (19? anid gîo0!- iii-
Conie $4.6.4.787. Out of tiiese resoîirces $2,8.s

%vere paid for losses, the ratio to preiiiîîis beiîigr 6o.6.
a perelitage below niiauy others. 'llie re!ierve for re-
iîisurance is $3,1 42-31S, alld surplus over cap)ital -and
ail liabilities, $3,oîo,933.

Silice the A' tiia coiiiiieîîed businiess it lias paid over
70 titillionîs of dollar., te policyliolders as iiîîdeiîîîîity for
losses by fire. Havitng stich a record and( sicli a posi-
tien of' pre.etîiiiieîîce ini extent of auie nd fiuiz il-
cial streiigtli, the still further advaîîce of tlie Conipatly
is assure<l.

Trlicr President, M\r. WV. Il. Clark, 'Mr. J. F. Dudley,
Vice-Prcsideîît, andc Secrutary Kiliîg. are vcdi owîî ili
tlîeir several sphieres ho, lie wortliy of the fautîe of thîe
great etiterprise uîîider tlieir mîanîagemnt. INr. F. Mr.
Evatîs wort1îi1l% ald ablv represclîts the Comipany ini
Montreal, as its getîcral agent.

THE SCOTTISH EQUITABLE EXPER1ENCE 0F
FEMAI1 E LIVES.

Iii the îîîidsh of a Jîigly elaborate paper on flic
calculntion of facts froin record of a life office, etc.,"0

by Dr. Spragîie, read before the Eî*iglisl ilistittte (if
Actîtaries, lie dev'otecl oiie sectioti to tilt experience of
the Scottisli 1-Bqtitatble iin regard to iîîortality ailiong
lilînale lives. 'te iuîîîber of persoils to wlîoîî the
observationis relate wvas 2,2o5, anld the total vears 3o,-
521. 'rite average tintîe for whichi the 1lives were inde r
observation wvas therefore 13.84 years. Tite iuînber of
deills wvas 663, tlîe iiînîîîber of discoll*illîuaîccs 7,30,
anîd the iimiber of existiîîg 807. Tfice experience iiiay
thierefore 1e describcd as an iiiîîusually mature oie. 'llie
îîuîîîibers at risk, anîd the deatîts ini ecd iîîsuraîîce y'ear
wvere calcîîlated separately for cadi ycar rit eîîtry. 'te
atior gives liere a table of details: thîe age coliiîni
ranigilig front 2 Io 96. anid the îîuîîîibcr at risk ruiîîiiig
steadily ilp frontî 1 ho 724 at age 5o, anîd tlîeî falliîîg
off more rapidly to tlîe Inter years. Up to 50, expectcd
cleatlîs Nverc 169.t: alîîd the actual deatlîs 181. After
5o, however, tlîe relation chianges hetweenl the

4exPccted " alîd '' actual '' returlus, so that whien the
table is coitipleted the latter iituîxber 668, and tlîe former
745.6. Dr. Spragtic writes: -Theli e\pecteci deathis
amîoîîg the feîîîale lives of tîje Scolli2/ liquilable Sorciy
]lave beexi calculahed accordiîîg to tlîe 11:%. table, as
it was coîîsidered tlîat ini thib wvay we should best be
able to, ascertaiîî wlîetler the uîortalihy auîonig tlese
feniale lives differs s0 xuucht froîîî tîxat wlîiclî geîîerally
prevails amolîg male insured lives, as to justify tîxe
extra prenîiîîm of 5s. per aiîîîuni up to the agç of 5o,
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wlîîch Is iiow geiîerally eliargc(l. Tfite restilts are
eqvel nli thie IolloNwiiig table:-

3.21 1 .301 4 6.1 .31 .66
22.20 126.1 8 8.5 .63 .99
27.1 î.SS2 i( 13.9 .51.15
32.35 2-119 27 17-7 3.27 1 .53
36.40 3.232 32 31.7 .9S 1.01

411.45 3.570 44 .40.1 '.- 1. 30
46.50 3 -6Oý) 50 ý2.:! 8.39 o96

5I.5 3.51 6 61.-I.0 .97
56o 330 71 85.2 - 2.15 .83
(. 2.722 81 t o.3 I 2.()S : 80

66.; 3 Ic.3 16U 198.5 j .16 Si
76.80 573 57 69.5 I 9.95 b;2
si. 9 6 2 7i 54 54 7 19-71 99

"It %vif[lie m'ceîî th-at ah ages 27 to45 tice actulal (fendis
exceed the expecCtecl ; aîîd coîîsideriîîg tliese ages
aloîte, tlîc years of life are 10,8S23, the actital (leatîls
119, alid the exl)ectc( 103.4- 'llic cxcess therefore is

16;aîdoîparing titis %vith tlîe years of life, we
have 001.> .1î., wlîicl iîidicates tlîat the lîiglîer
iiiortaliîy %votld be iiet bv aut aiîiiial charge Of 70
Cents per $5oot, at thîe Igt.' 27 to 45. Uidfer tîxe age of
27, thi Lxl)crielc1u lî, beeti favorable. but it is sîîîall ini
exheitt Froîti1 a9es 46 to 55, it îiay lic saîd tliat tîte
iîiortalitv aîîîoîîg tîte feîîîalcs was practically i(lcltical
witlî the l-bi. iîîortality ; at ages 56 to So il. was v~ery
itxcli lcss ; aiîd above 8o, whlerc the iîîuîîîbers are agaiti

THE BRITISH AMEBICA ASSURANCE COIMPAN4Y.

Tite 13ritiqlî Aîiîerica ký the oldeqt Cuitadiati lire
office. anîd ou aixotlier page we publisli its sixhieth animîîal
stiheîîieîît Des;pite hlie.iliiîos;t uîîiprecedcîîlted disashers
of lastyear, tîmere %vas iiuclî tocîlcouirage tlîecolixiuy.t3
Its Calîadiaîî 1 oss ratio wn's itxcl belowv the av'erage,
iîei-îg 65 aga,'ilîst 74 pQr ceilt., Wvaiicl represelits the
a verage of ail coiiipaflis. List year the coîttrol of tlîc
Britislî Ailerica \va placed practically limider tîte sainîe
anaînageicueit as the WVcsheriî, lîaviiig Mr. George A. Cox
aspresideiit anîd Mr- j. j. Xcnniy vicecpresicleit, wlîile,
Mr. P. IlI. Siiîîs is the %vull klnowîî seerctary. Tfite
cap)ital wvas iîîcreased Ihy ' 250,000, ca-.,I asscts by $376,-
679, preîiiîii receipts alsoi show a gain, w'lile the ex-
penise ratio, shows a gr.îhif3'iiîg redtictioîî, as a result of
the ycar~s tranîsactionîs. Tfice total Cash ineolîc n'as $1,-
369,702, ott OfWliCil $1,278,7 29 Was paid for losses anîd
expexises; after providiîîg for two lialf yearly divjdeiîds
at the rate of sevesi per cent., otîtstalnding lusses aîîdi ail
otlier liabîlities, the stateixeîit stiov. a stir-lhis Of $471,-
934, or ail iiîcrcaseOfS$34,225. \Veîîaysafely look for the
future suicccss of tlîis v'cterani office limier the stipeî vi-
sionî anîd couitrol ofsiîcl a wcll.kiowii Board ofdirectors
anîd mîanîagemnîît.

INSIJBANCE ON PARM PROPERTY.
\Ve hiave been favorcd by ail estecîniec corresponîdent

withi a copy of ait article giviing luis views oil tie
iîîsuraiîce of farmîx property. As lie lias a practical,
kiiowledge of titis brandei of iiistiralcc, lus iMens tiele-
on are wortlî attenîtioni.

It is a îîatxiral. questionî for personis livinîg iii cities,
ýowiîs anîd villages to ask wly fire insurance coli-

111111111
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palies takze fariii risks at so îuuichi lmu r a rait tli.îî
tlîey liave to payv ? ThIe hIiilI, of a1 faini are litterccl

gcîierally inidtlged iii by farniers, (il theiir sous. mr
laborers, evei in baits juilt.i V ui t . or lia% . Tlîi%
's . serionsh eeiflieit or 'al1gcr tb suicli piopertics, Ifar
niiore so tliait suîiokiiîg- is 10 town b>uildinîgs. ihiiî
also k Za frc(euct cauisi of lossý ini rural pîlaces, flu r norc
So titan ini cilies. 'l'le ns'of UIcle asioic tii-
lalîtcrii, Nvichl %vent out if it feil, lias giveil place lu a
coal-oil mtie, wliicli (muse.s iiiiiicerous fires Th'lis rik
also is liardly ktîowii iii cilles or towîis!. TIhe wrilger
regards it as no inatter for surprise ', iii view of ! iî
foreciig conîditioons, tat muani, iîtit ual comtpaîtiu-
wlicli attemîptecl to give iitîsuralice ou sucbi risks at the

oltI figures caine 10 g-rief." Thie old, substaîîîial coin-
paiiles wlho took, ii) tliis Iiie of buisiiness deteriiiiticd if

posbeto couitumet Ille low rates ini vogue wv1xeî tliey
eîlcr.ud flie field. ' 'Fweiily )-cars experielice ims

coîîviiced tin tiat dloini businiess aI tIice rates
cultails grent loss. anîd liotliîîg but ixeir large capital
anîd reserve lia-, cuiabîcc tliezui to fülfili everN oblig.îitit.i
ilu flic past iihout inaîerially iiîjuring ilicir sa,
iîY." Sortie of tebe coînipaîîies have decideci b leave
farîîx risks aloîxe, otiters have couchîdeci 10 Taise r.-îv,.
on surli property flp to a paviiig l>asis, s0 iliat t1icy~
eau dleul hoilestly aîxd lhber-ally wvith tiiose ilvhu ci
wit losses.

'Tli rccoîîîuxeîxdation ili Ille article seint us, tlîat
scîîriîy shîouîld be Ille first coîîsideratioîî iii plaeiîîg a f

rîsk, is souild. Farier, iior otlier citiz'eîîs, should 1101

pa,ý by solid andi timîe-tried alîd proven coiupaîîies,
for flice sake of baviii- i few c.,tra dollars tk> oltaiî
absolute sectîrity. Ulifortuîîaitcly il, clasb of iiîcîi ng:

STAT1 MIAL. AIISTRACT OF T!']- CIIARTERED iAYK IN CANADA.

Clomparison o(prhwiiipal i eis.

3I. .151 ., 3ist Dec. 3lst jiu Icral udI îcr:c ,
Asic/s. 1>4 S3 iq-. Iccrcasc for D)ctrc.LçcrS9. iîiiîiitli. J for -=r.

Specie anid Domtiniioni NotLs...... ............. ., IS65  Z 'Fit)52 (Plî 65937 ic-~ $ 3oQ0 3,1 l:lîc. F 1.7-22.716
Notes, ofaitd Chicqtuc. oit oîluerfîi....... szJ94.5 1) -C. 1 "50 3.=4 S J>?. .1:o.647

Di>îî froiti Atuiricatu Binks atic Agciicics......i.7.:S S:%4 :.,64:'J. ,;.4 ). .3,i
Dite rroii Britisht Baniks atîd Uiiiclc-s ..........i.....4,u~
Caîtadjaît Municipal Securities anid Bri., Prov. ori 1 '~o ,4,2> 14259ix S

F-or'gu.orColoilial,otliertliatî Dotiîtiiioiî........ rSz,.; SS-SIlle.. 1 l3e.2-.4
Railway Secuîrities ....................... Sz,7 4j69.21.1c
Loaîîs ou Stocks andu Bonds oit Cal! ............... 6,SS:-1- 7  S.92'~/ 3..4 Dc. 3\>,k2 lt. .64f
Clurrciîl Imans 10 Ille Public.................... 19S,ç 37-104 i20--.397-49;~ t 0 7,2304S3 I>ce.a1.,4hc.:-
Ovendue idchts.......................... . 16-; hio'6,g

Total Assets.............................. 9,5-0 3,238-0r' 200,91,%0 1'îc :,9- D:c.- :65.9
LiaM/flicis.

Iiaik utes iii Circulation ....................... 57.7 44S9~3,~.4 e.34.i 1î~. a:o~
I)ice 10 Domniion Goverîîîts .............. 0-775I339, I ;2S91.747~ lie. :-,22360,r- 25.6

D)uc to llr.. iiîcial Govcruiicuît-5 ................... 2,0007 1 3-39,90 1 ,.,> : t,247.453 )me 1,;9,6O
1)eposils tmade hy the public ............. ....... ql 10-7,2 m.8Dc

Do pay-ableoiidcîîi-.udlornfteriioicceîwtccsillks'-1 -1.> f 704%622 Dr,3.7iI.e. i3s2i.k. .3.
Duc 10 Atîîcrîc.;îi Bails anîd Ageciis........ ne.< 4.9 34f0SS1~~,3~i* ,.5lA
Due to Britisi Banks anîd Brantches........ .... ~'s~ é t4,6à 5.6 :c. 2.1 ~ o
Total Liabilities................... ................... S,66874,MS 437.20%S9 1 >< OP,555 akv 7431

capital îtaid 11)t..... capital .......14
............. ......................

Dc1 osits with Donsiiiii Governunt for -ccuriîy of ilote circulationi îeing 5 p.v. oni a% unaxtunucn cir .iliouî for
Ycare uîding 30111 JuItie, tS93, $1,81S,571.

so prune lu btv wliîat ib low~ îîîiced, evetiu if il ks very
(car iii tlle ' i iii, as 1*Iriîîe!rs; andi( of.tu. de.r liîiîgs,
cieap) iiî.si.ralnce flint is lîi tb liîv reliable is file

cicaresi. 'l'lie oîîlv ctire is lu lakc everv opportuîitiy of
vîtiglittiiiiig Ille rural xiiiîid un iîuslnnalice tîtatters, ami

for luis teasoil we gladly !sax Ille iew of our cor.:es-
ponident s.t fvjîli at leîîid iii flic W<î. -e:-ne cui a.''.

Ili thik Coliî;ect inil xv iîîav state tliat n Hartfordi
Comîpanyv, accondilig tgle Xi . A'.'. hnirceîl

iist.rîucte<l ils agents nul t0 accepit rkkls for a loîuge-r
terni tlîaîî lhr-ce vea ns, Viksfic poiicy is for au
aitîculît in excess of i oaiid Ile prol)ety is fe
frot iliîenibraiîce, anîd hU iîisîired is Nvillixug Io pay
four animîal :i.ayiuetits for a five vear îxîlicy.

THE JAVIUARY EAUX STATEMENT.
Baul, reînr"s for tlic iîioixtlî of Ja:îuary lalely pub.

lislied suenti tu iidicate a lack- of vitailt inut rade andi
coiiiiit-ce dtîiiig tliaîî iî,iitli. This is nl iiiv'>al-
lu a cci-ti ù iî c.-rec: aîîd duoe: nl cuic luiî \cccd
ini faci, Illeln:,iîîebs of flic couîîuîrv lîuav be coiîsiderged
ili a1 soîuîîîaibuilistic condcitionx waitiig Ille tauiff revi-
bjoîî. Businîess umenî caiot f.e1assre tu wvlint cxteuxl
Ille decayîîîg hraîclîe> iîay be loppeci off, thieeforc

ilhcy give teneesovur lo quiul repose, \ea.iiig
resuits, aîiga whlîe so doixug Ille volumie oi hIe coîîîîlry's
business decr-cases. It caiiot be saic i îî.rt ]lard limesL-
prevail geiierally throîughiott this contry. Thuis crti-
uxot bc, judgiiig frot UIl Îachfa. tt flill Govenuîueîîî
Savixîgs limiks deposits conttinuxe tu itercase. Agaitu,

juîcliiîîg frontî lit; reports of Loati comiîîîies wliicha are
iitou- heîngpnlkcd we filui, t-lzitiîg it ail lin Ill,
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they are favorable, inasrnuch as they say pavrnents
with interest have beeli promptly met, and froni the
Conipany's standpoint cornes the comnplaiint.tha-t loans
are flot iii dernand or souglît after except at a reduced
rate of interest. This tariff adjusting may end satis-
factorily,-we hiope so at least, but it lias been the
means of keeping business in an uncertain and agitated
condition for over a year. During that tinie we have
lived side by side without an imlaginiary dividing line
with a nation whio lias finaxîciaily passed tlîrougli a
tornado whichi lias left wreckage 0o1 every side of its
course. Caniada lias escaped suicli disaster, and we
trust that within a couple of mon ths we shall h1av-e thie
wheels of business again iii active operation with tariff
readjustmnent amicably and permiauently settled, anci
everything rnoving quietly but successfuiiy forward.

Thîe St. Lawrence & Adirondack Railway Co. pro-
pose to remove lîead-quarters fromn Valleyfield to
Montreal.

The Halifax Banking Co. nmade sixteen and thiree-
quarters per cent. on its paid-up capital last year. The
Directors wisely appropriated nearly hiaîf thlese earn-
ings, $40,o00, to raising the Rest 50 per cent. of paid-up
capital.

The productioni of goid by U.S. mines last year
reached the value Of $36,o56,-00, being $3,688,450 over
that of 1802. In considerixig the export of goid ques-
tion, it is often overlooked thiat the States have inany
millions of dollars worth of gold to seil as a native
product like wheat. Up to the extent of tlîis native
output of gold froîn Amierican mines, its goldl exports
have no finanicial si gn ificance.

Silver certificates are often regarded as current
money, but the U.S. Attorney General a few (Inys ago
gave a decision as to their legai status, to tlîe foliowing
effect :-Silver certificates are just what thiey purport
to be ou tlieir face and by thecir terns. They attest
that the Treasury will pay sil,,er for tiieni, they are
only mioney in tue sense of being accepted for custonis
duties and other public dues, but only to tlîat extent.
The banks are under uo obligation to redeeni tiiex, or
excliange tlien for eith-er legal tenders or any othier
kind of currency. Iu plain liîglish, a silver certificate
is mierelv an order on the Treasurx- to pay bearer its
face valuie iii silver.

The port of St. Johin, INB., is inaking- a counmend-
able effort to extend tlie commerce of 'tlie city. For
sorne tiitue past tie nee(l of elex'ator accommiodation
hias been feit to be a serions drawback. Thtis essential
hias now been sectired by the local governînienit, the
C. P. Railway, and tue city conîbining to eret a first-
class elevator, capable of deiivering 15.000 hushiels per
hour. A circular froin the local Board of Trade states
that shipping facilities ïre very extensive, first-class
steamiers calling regularly, and vessels of ail sizes,
steamers and sailing vesseis, being open for charter at
St. John at ail seasons and at lowest raies. The safety
of the port is inisisted upbn as a strong point in its
favor. It is gratifying to find such enterprise being,
shown by a Canadiaxi port-one whichi is openi ail th ?e
year round-and trust it xviii bring a new era of pros-
perity to St. John. Z

The Manchester ship canal is deveioping difficulties
tiot anticipated by its pronioters. It is too narroxv and
shaliow for the class of vessels navigating it, hence
dainage to eitiîer the vessels or tHie batiks of the canal,
or locks, lias occurred to au alarmning extent. A side
Nvind renders a fairlv large steanier unimanageable.
Considering- tlîe enorinous capital suink inii this canal,
and the x-ast importance to commerce of i le probleni
it xvas exl)ected to soix'e-for it xvas iargelv ani experi-
muent, as tue difficulties niet vi tIi prove-there will be
a universal hope felt tha-t engineerinig skill will sur-
mouint thiese obstacles to success. Tiiose xvho are so
anxious to have a sip canal w'estwardl froxît tiîis port
xviii do weli to w-ait until the Manchester one is
successful before going 0o1 xith tlîeir agitation.

We dIo neot ho]d ourselves respousible for views expresseci by Correspondeuts

TORONTO LETTER.

Tu/e Romance of lue Annitai Reporls-Hope le//s a f/allei-ing
la/e-lIy lzei' t/id uzol inoke mor-e mnone--aso, w/zy
olhe)-s did nol make any.-A lip-lop Buinqitel-Linci-ased
r-aies- Thec change in lhe "Harîford " A.gency.

DEAR E-'DITOR,

These are the days wlien anmal mieetings an(l animal reports
are niaîy and initerestiîig. The oratory and( rhetoric at the
general mieetings of fire and other iiîsurance conipaniies is
caldilate1 to imipress the inniocenit inids and lîearts of share
and policy holders, that 1' Vour Directors," whule regretting that
the large volunme c)f preiniîs receîx'ed lias ail gonie ont agail
iii losses an(l expenses, arc l)y île mneans despondeiît as re-
gards the future. They aIso thanik God that '' your Conmpany
is not as otlher conlî)auies are., who have donc worse, etc., etc.
And thenl the ainuial reports! Marvels are tlîey of the ac-
countant 's and a ritl nîeticiain's vo rk. \Vonderful combina-
tionis of thte teni nunîcirals. Tlaik, of kaleidescopes ! Jnist look
tîtroiigli oîîe of these reports, and1( belîoldi the x-ista opcnied up
te the eye-of f7ith " votu Conîplauîy'" is act ually on the
threshold of a tiniie cf great I-rosu erity. The easy dlividends arc
just alieacl; andI the large and( suicculent bonuts, a veritable
apple of gold, trembles aspeil like, iii thîe opalescenît dawn of
the near futuire. Whv,, yoi eaui alîîîost touchi it. Iu the fore-
groinid, slîeltered liv yoiîtler bau k froiin tli bitter casteril wind,
U11uler s%%eet inifluienicts, sce, tAie r;Sing stocks (sweet sccnte(l)
'warîuied by the Maniagur's gei*al snîiile, watercd by' the happy
tears of happy owiivrs, faist growiing initu veex' hollyliocks for
the broker-bees to luzz abouit, iii this paradise to 1)e. Hiere, l)c-
1101( '' the -\ssets ' so shirtiukeii iiow, aibeit pofdont a little
here and tliere, witli " Ag.enîts' Balances,' " 1 Office Furuiitiirc,"'

Goads' P'lans " and suicl like paddhit.g ocer tliere, " Vour
Coilipaniy's '' vaiilts like wains in Atunniii o'erladeni withi thi e
golden coruî are full te binrstiîig with Debentures, Leans on
Nljortgage, Cash iin baud anîd ba ,altliat îs good, aîîd
chased (after), b>' distanice reii(ere(l mxore l)tiitiful, iii this
roseate fiîiaîîcial world-to cone. Thle Poet nex'er peinned a
truer Iine thaxi, '' Hope springs etei ual iii the lîunauî breast,"
Iiotvithstainiig tîxat other saving, "Hope (auJ dividends)
deferred îniaketb the heart sick ;" butt vou wvi11 note it is neot the
H-ope that gets sick or (lies. Like yourself, sir, but pcrhaps for
a different reason, I arn almways greatly iîîterested in Animual
Reports. Mihen a Coî.npaniy lias couic thî'oîgh another bard
spel1 cf weatlîer, the Report .has se înianv reasonable, taking
and inigenious explahiations of wilv it liad '- thc Nveather," and
procceds te show how unilikely it is tliat the saine nîiishap can
(ceur again. Soine express pleasure for lack of anytiiiîg better,
at a diniîîishced ratio cf expexîse in. workinig-aiiother, Ciat our
grewiIIg popularity '-'ý the iiucr.-ase cf our capital," ''Other
conîpaîxies have lest more iny thian wr did in the U. S.," 'I
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de," etc., etc. One manager, I method is apparent in the loss ratio in this city since 1877. It
give a reason for the hope that is true the business in New Brunswick was not profitable during

fying to note the large increase 1892-3, but the money vas lost in the unprotected towns, which

With some sunny-dispositioned have suffered severely.

ey exist at al, however severe The loss ratio in this city iuring the last sixteen years will
. The C. F. U. A. had its ieet. probably îot average 25 per cent.- and this is due very largely
rk of last session, on the 13 th to the care exercised by the agents in the selection of risks and
of Fire Underwriters held its in declining those where the moral hazard was questionable.
mediately after. If the companies give the agents the support they should,
in between the two. As to the this condition of things will continue; but if they disregard the

rotunda of the Board of Trade agents' interests, and violate the rules of the Board by permitting
cure a '' high old time." The Montreal brokers to invade this territory, as they did in the case
in a semi-circle or horseshoe of the Rope Works last year, the managers must not he sur-

during 1894. prised to find, on the part of the agents, a corresponding disre-
er number than were required. gard of what is in the best interests of the companies, as in-
ed, that shonld have been there. creased and unwarrantable competition naturally results in a
s, from some unknown cause. more eager and less careful condnct of business.
string band, songs, recitations,
favorities, loyal toasts and e Fair support from his company is what every good agent liasfavoitie, loal oast andre-a right to expect ; and if hie gets that, lie will work to build up
rry a very enjoyable evening. and naintain for it a profitable business, being assured that by
ts of C. F. U. A. meeting, I un-

earl unaimos felingwasstudying lus company's interests lie is advancing lis own.
.early unanimous feeling was
ase of rates should be made in In conclusion, I ask the managers to give the Imoney mak-
s rate that prevails. After much er" everywbere their unqualified support if they will do tlis,
in the rates in certain occupan I ar sure they will find him giving the business that eternal
which had proved unprofitable. vigilance wlich is the price of safety.
the better class of mutuals and
protected towns and cities, it

material increase of rate.

nation of Mr. Chris. Henderson
gents of the " Hartford," the
ds of John Maughan & Son.

d father was for so many years
" that it is with regret I hear of
nnection with this fine old Com-

'ours,

'ro0 O, 24th Feb., 1894.
ARIEIL.

PIRE INSURANCE AGENT AGAIN.
'l the Editor of THE INSURANCE AND FINANCE CHRONICLE.

sI have read with much interest the article on l'The Fire In-

letars tAgent " in your issue of the i5th Dec. last, also the
it has called forth ; and I am strongly of the opinion that

Ttier managers would remedy the evils referred to by Oldf r the ideal agent such as you portray would soon be
1 lin every important centre.

notice that all your correspondents speak as though the

broe f risks directly by agents, without the intervention of
toors, while a condition much to be desired, is yet something

good to hope for.Iwish to alhay not bo for the information of some of your readers who
of bro aware of the fact, that here, in St. John, the services

on kers have been dispensed with, and the plan of carryingonfire insuran boeaessewt h eutta
practic tsrnce without their assistance (?) has been given a
their fatest, and works well. The agents have steadily set

o aces against the brokerage system, with the result that
the 01y does the whole of the commission go to the agent, but

ense ratio is reduced to a minimum.
t'ilarler fature of this system, and one to which I would par-

thelassuY call the attention of managers, is that the agent and
for e d d are brought face to face ; and if for any reason thede Uler doesfo
decline 'es ot care for the risk offered, he does not hesitate to
other b and does not consider the effect of this action on

tes business because usually the applicant controls no busi-
s Own, and the agent does not fear the loss of good

y declining a doubtful one. The good effect of this

Yours, etc.,

ST. JOHN, N.B., 2oth Feb., 1894.

THE OLDEST BOARD IN CANADA.

Editor INSURANCE AND FINANCE CHRONICLE :

SIR :-I would crave space in your valuable journal to correct
a popular error regarding the question: Which is the oldest
Board in Canada ?

The Secretary of the Toronto Board of Fire Underwriters in
his annual report refers to that body as having " the enviable

notoriety of having had a longer continued existence than
"that of any tariff association on the continent of America."
Now " these be brave words ; " and when such a sweeping chal-
lenge is thrown out, it behooves others to look up the archives.

A very modest paragraph in one of your recent issues an-
nounced the fact that on the Sth January last the New Bruns-
wick Board of Fire Underwriters held their twenty-ninth
annual meeting in. the Board Roons at St. John ; so that, as a
matter of fact, when the Toronto Board was called into existence,
its New Brunswick prototype was a good.sized, healthy
youngster of liglit. More than that, it would appear that
thougli the younger organization started out with most excel-
lent intentions, as nay be gleaned from the article of the con-
stitution regarding brokerage, as quoted by Secretary McLean,
it lias fallen wofully short of the very praise-worthy purpose of
its founiders ; while the more venerable body, the New Bruns-
wick Board, lias through all these years held fast to principle
and steadfastly maintained its unrelenting opposition to the
incursions of that worst of enemies to fire underwriting interests,
wherever found--the irresponsible party who steps in between
those who require insurauce and those who afford it, yclept, the
broker.

Secretary McLean very forcibly and truthfully points out
what is wrong, and expresses the hope that, the defects being
remedied, the Toronto Board MAY BE the model tariff associa-
tion of Canada. Since the conditions he would bring about
have an actual existence in St. John, we may claim his authority
for saying the New Brunswick Board is the model tariff Asso-
ciation of Canada, a view in which the writer heartily coincides.

ANTEDILUVIAN.
MONTREAL, February 27, 1894.
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Dividends have becix ceclircct h- the ire atxd lift:
cosuîpatles (if Hartford axotittiîxg toN 011i1\ootl

S25cOO less txaxli l'x t893.

Chicago rates hxave beci :idvatteid 25 pecr ceitt. oit
xxxvecanilie biffloixgs andc conîtenits, anîd thte cotesof'
comxmerccial buildings ils oxlingi di-,triVîS.

The town of Dundas lias dcded to itxprove ils
rire pr<tectintx bv a butter waler sttpîxi to av(>ie rates-
heiliî raised fobr iîx,,îxralice -alx excellentl examxpie.

A house insured for a teitttîxr- wiîthoîx beitîg-
toitched I.v a fire is repIort-ed' by a coi'ileiixtporary. \Ve
-ire ixx dotibt as tc whiicix is te lie xxxost couxgraited,
the owiter tir tixe iiîsturer.

Lifé Assurance in Canrada w*s lte sxlxec of a
palier rend rcctly biefoxe the Actuarhîl Socictv of

Editin-.gitfroixs flic peu of NMr. Fraxxk, Satidersox, ot'ttie
Caltacia Lue of f.celaxiltoii.

Tue Eastern Assurance Company oif Canada
iieidl ils aitial ttîeetiixg i Halifax onit 611 Fbrar
'iie losses for i v ere lxeavv, ixî -. is additionî of
$1i2.So0 wvas mxade te te reserve fticl.

Despitc the protest of anchitects, axtotîter lcxwer
oif Blabel, to cost mtie mxillionx dlas t b le erecled il
New V'ork bv te Aiericait Surety Comxpanty. Il wiii
hxave :!o stories anxd be 300ý feet itigli

British Board of Trade emigration stati-ities -;Iow
lit luist ycar 30C7,750 persotis left Gr2at 11ritaill as

'l'II 1101111ti. i idleOf IS93 %%as

1 24.

Rates have beexi advanced front zý tu 100 per
centt. ilt Newlioxi. R.I , py te New Exxglaîtd Iltsilrxticc.-

I~,chaxxeanxd, oit accouit ofiIxsxxWiciexiî protctionx te
iitîtixer propurty. rates ont sucîx properly have bei

douied.

Out of the whole ixumber of losscs îaid by tire
itîstratice comtpluies, the YY hroût, affiriî thfat
.1t lier centt. arc for alxtitts les., txaxi Stoo ! Iflitis
correct, lteu xtxx:xxbetr of fires tîxuist mxil ixar to a xxiiiiaxxn
yeax iv.

Norwegian fire ixîsuraiicc coxîxpaîxies are ruported te
have liad auit veni worse expericîxce last year thixai titose
oin titis conxtinxent, îlot a suigle un3e ;.ttviîîg l.d a liwer
ratio of Iosses- 10 preixtutixîts tînsui io02, anxd mîosl of Iheix
liicî Itigier.

Long Iland City lias heeni givex the cîxoice of
eilxer iîîxproviiîg ils, fire service anxd %walcr sixpply, or
ltaviîxg fire itîsuiraxîce wixolIy witidraiwxi. 'rite expeni-
ieîîce of Iast year is goixîg to give a grn:t booxti t0
iil>rovetittils untire protectionx.

A Chicago paper uflIiixtited stanxdinxg lias bicix Iryiiîg
lu bi itlseif by attackittg te Nuw Xork, Lifé. Tîxe
sîtois ha.ve ail fallil short, -Iicidx Illeca editioux, baid
tu have becx priitted by sitorc.% of ltuaxilias, fallix
stili-bortx frontx thc pres. The (laty is pans for lifé
uisuraixce totpax et blicitd 118.111c% 11x circxtiîxiig

aîoivxîoxshuel ipuu cîxp~11cr 'wo caixplay at
tual, gaule, aixd lte >peclacie uif za.,straîicu coxîxpaIlites
abtxsiiîg cacix ther ib Jar mxure iikeiy te sýcarc away tai
Ici attract bsies

IAR(Il 1, 189 4

Boston's Fire losses last year %vent over five iiiil*
lionis, the Iîigli(est figure for mxaity years. New Vork's.

i rcord ws$.3.0,ami Chxic-1g0's, _53,900,000, 1ita-11
itxg about testi er c(ent. of te eàiorixtous total of s:893 tu
htave occurred ilt thes.e Cities.

The St. Louis Grocer cails lis iiistirancc preiitutuîi
-1 preituîtiti 1 good sexîsc antd Sounid judgnxt;i
iiitvestiitteiit that ofîci pays larger divideitd, t1-il

-îIll otixers e:tj ili is a prime factor :11 uxaixxtaiititgi.
botx the cr-eclit. mxci safetv M, a1 xîîerchIaxxt."1

The New York State joint-stock ixîsuirancC colis-
pausies rceuived ilt premxuiîîxs ast year $32,937,961, au"d
pa-di 52 1,go6,ooo for losses, a ratio of 66.3-6, which iii
colxxparisox witli otîxers Ns qite a favorable record.

but the~ losses ixxcreased $2,i.13,ooo.

The cotton miii hazards oit this continent are sucli
as lu raiise the oseb-odpretltixs too xi'gli to leave
a prolit, buit tixose of ltdi - beat tixeii i l titis rezspect Ont
of stghIt. Tak'ilg lit v:ars froI11 18S3, titeaverage ioss
lis l'eetx i 6o lier Ceitt., tixe labt, fivc years iavilig heeti
especially disastrous. Trie rates are te he raised 6o
pecr Cenxt.

Insurance policies have becîx trcated by te U.S.
Court Di Coixuiiiicas Plas assels of aui iinsoivent firnis.
'rie partiiers wvere cadli itxsuirc l ixcviiy. 'rie coin-

paxues iviii issue paid npl policies t0 extetit of premtii.
paid limier speciai arranxg-eent, thieie tie judge haîxds
over toi lit: assigiice, tliu wlioie interest jîx the poii~es
beixxg givex up 10 ti-.- creditors.

Lynn. Massachusetts, a very active cenxtre of tuec
boot axid siîoe trade, oîx rucciviixg stîggeslîoîxs froxx txc
Natioxal 13ard of Fire Uilderwrittcrs iookiîxg ta irx-
liroved lire protection, it once tool, steps to adopt Ile
iitxlrovteunts rccotitîîed. Theî organ of the local

bîJxs ys: ', Il is te be lxoped the rates ilt Lynit xviii
ixol be raused, as il wouid l)-- a direct tax ixpoi lthe
buxsilxe.ss se-CtioIx of the City" Sucli prqxxxptxxess ixi
resî>oîding te tixe :dvice of îîîîierivriters is very rire.
axtd slhowsv the city of Lyxîxi t0 be goverxxed by aux
exxhiglexxed couicil.

Insurance against being buried alive is siowv pro-
vided by a Coxmpaxny ixx Paris, Fralice, ixx wixicl counxtry
buxriali txxust tak-e place witlîixî tweîîty-four hours afler
decati. Thtis lias 1(le a nuxîxhier of per:Eoxxs heiîîg puit
ixîto coffinîs vho ]lave xe(vivecd before reiiovai la txe

pauy xxndertakes, savs tixe hîisiirauice los!, te ',guaraxtve
tixe ixxeixber aixs uil or mruxxationx alive." Thie

i-.xulhodl ta he adoptcd Io prove wh'iethxer life is or is xxnl
extiiict is xxat stateci. Inx a discussioni on titis que!stioxi

inx the Frexîci Seiate. Cardiii Doxxxet statcd tain lit
wis oîxce saveci fronxt buxxna alive bv- a ixîcre accidenît!

The digest of insurance cases, wh1icli forrns -ïo val
lnable a feature of N/'ux' oles, ixas ai)pearcdl il a
bouxxd volumte comxprisiîxg cases rcported iast ycar by
the lEditor or lixat clcparîxeîxt, 'Mr. John A. Fiiîci,
harrkzter of Ixndianiapolis, xnakziîg the sixti, of the
set tes. li tixaîtkiug tîxe publisiers of 1,ûux,'h Niees
for a coliv of luis workz, we have pleasure ix. -xpre;Sitîg
our app)lrccialIiix of lte value of lîxe I)igcsl, aîxd iii Cani-
piixentix 'Mn. Fiîci ixpaîx lte hxcidity axxd jîdgxîîexlt
sixowx ilu these coxl1exxsed reports. ll a volixtule of 173
Pages tixere are 417 caseîs reported, bearixîg upox ail
phanses of insuranice, tixe peixnts of wiîici, are put ils a
nxxxslieli, wvitl refereaxces te guide tixose wvho desire to
coxxsult tixe officiai records.
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The Insurance World lins i,îda' Cuitiparafice
f ire itîsuratîce chart foir i89)4" gin îg lie ti~~l.f Il.-Icoitipatîes for Iast vcrar. 'l'lit: ctart is îîl.ly got 111 f.)i
pocket or desk tie. \re liotie thant fliv îîaîîîlc, of t.it.
Govertior and Deptt Goeîof the British A:îîe:ric.t
.ire givcît as, Ceorge A. F-ox and .1 J. leîtneiv, tlhvv
should bc George A. CJox andc J. J. Keîîîîy.

The Directors ofthe Londlon andLancasliire Iii-
surance Company lhave <lcide 1. to %wiîhdra'w 1 . ''il

EoaScutia anîd Prinee ]l!ard I-latt:d. Ili li,. ]ltr titNIMr. Alfred Shorit, generai agesit -il iIalitiîx. N r.
F.utîhcrgîfll, geiieral îniilaîtagr of lthe CîtatLxpii..
tat te step 15 taketi lecalnse, ili the opinion (>1 îtL-

Board, ticte are scriotis dangers of extenisivc cutîfl i
graititon lires in tiet field. rhte Im';îîs fo Lr is ;tate(
to ha.Ve sh.ivuwî hîiglilv >atîîslh-cturv resit., auid eîtî-

ereedat sz-verinig the ConavsCtIteit Vith
Mr. Shortt, iwhieli is said 10 ha ve eiilo in durza*
hion, pleasatît in character, antd profitabile iii intuai
rcstilts." Mr. Shortî k: repres:nts Ille Statidar'l I.if-

A--surance Conxipany aud the Uilîtd 1- l-,.
The Provident Savings Lifle iii its aniljllàle

niient shows considerable luice.cas of inisinies, st ~
'nie totail iliicoîne renclîed $,4.5.an xîtcreisu uf
.. io9.39i over 1892, lthe preî'iiîîxts' beiîîg S2,oso.4;9
'lie total returuis to policyltolder.% for deaith Iîî~

dividends~ andc auiiliities was 1.378. The liei
itisurlce effected lia y-ear was Nvl93.~ iiii

iakes the total iii forcu SSo,3 VThe :îsharc
givtin as 't'ici7:.n lthe ýi11rPit1. acure,4pur
1eut. valltatioti as î..,,. Ail aloî.g uIl flie Ilige

iiîteses are shown cv',r i 892. a counsidlerabît. sitar: in
securing wiih gratifying- resuit nîutst ix. attriixeid lo
thte z.ealouis hibors .121(l rOZxu poptîlarîty of Mur.
R. H1. .i.atsotî. of TVoronîto, N% ho isl iiitag of the
lrovitdciî's affairs iti Caîtada. Z

A special Gencral Meeting of ti-e Caniadialt Fire-
Uudrwîer'Associ ation ivtas hic1d (pi -1 137chritai.Y

in te Assiuetîoit Roolns iuli te lhxîrd of Tî'aJleI
Bîuildintg, Torontto, nt itlici lure w~as ai exueiiiî
aUteidaîtce of iitinther.s CsIpeci:îlv frott Moutîial. St
ilettis of iliîtcrst aire as foilowvs

VTe 11basis rite" of certaint staidfard iilsI anud
factortes %vas changed, tîitus eOc Il ad tîlec Ii
lte rate. ])efiiuitiotts wue utuadu oi wlîaî rpel
coitstitutes a "tn rdtowt '' under ilit lffrn
classes "A" to 'lF." The arîtgsa.alwuc
teille for "elieenjiiglît lia-, heeni \wit*hdravii.
Ait ilmpl:îrtattlt chltaîgu is Ilitt n'dail firi' vil>s .çfooiýs Nvill

liquicefortlt rate sutle a-- alîe 'î'sii 11clas Se. Il
was, îlot cottsidered exlpecliett at he prcseiit lu cou-
iidr, as l)roposeci, aiiv genierai itreas Ili rates, ilit

j mUter to ilncrense if iOs'iŽcertain classe!;o t ar1
lhat lte colltbilied Cxperneîîc U .1f aill ia1tic.. lis
îîroudi itprofxtable.

PERSONAL MENTION. itt

nîceiiililit Be-hnsi.1111, 4'f ltlfs ie.î.. ia q;î'ît.
aetfor lte Northi Aittericat, .ire A%!:ttr.iîice Co.ai. I'rvtltric.

'NIR. CliAS. 1). CORV, Mj.lJt;gjjig 1)".rcct>r of lthe Eit
-lixntce Co, Ilaifax, ;])tlt a coîîpie of #1zxiv: iii Moîttllrcnl

itis w.liii coinllît~ili it 1e cs .8,leslt:iî. ofi t'Ilrnc
office of te liastern iii ttis cil>' iier tite îtngiet of mr.

M.Ig. %V110 . snîT nh lîias lietil for :Gillîe ycars littlt:
office or Ile"* Roual in tiis ctîv, hi;îs bt-C» puiîcI)pc
ciN agenit or tli.it Cvtîîpanvy. Nr. Galilt is a s<i or tli Ili Joutnuatta'ger. JTiitg fronît his ecperticce atil m:îArî e
ni-' sird>. prt(lict tlit lie uil] sccurc il large siixirc of busit:es i

-. * :...r rîî tu..iis at lthe offlice of tihe. ÇCI~E 5
1V. ii \'utiîg AIlî su Stil (<.ttclîeî'>, Aifret Sîtortl

fIl dira"\). J. 1-Z. Nu . titoî,îtqc. r t .'Iî.rc.t l,ife, iaM'.5 N ttuN. itt.lbteet.ir <ite caliccilttait ( ft-otito).

i re~î piiî:t(nc- orn coapli s fin.
Monitri':l oriît'I a Pro<vinice ot' (îbc Ad-

à tisu- lia, iva and ood
r' îiîî~tjîîIs:tl i, jpeîî'c'd to iîîvest nleces-

sîtraer &]?i ia tice chiroîtice, .Mou1tre:îl.

I>rovident Savinigs Life
ASSURANCE SOCIETY

OF NEW YORK.

For the vear endingy December 3tst, 1893f
I tiflll. .................................. 82,149,S59.6I
11.4id ......... det............... 1,333,783.25

,1 )ta Expes t f ........ etî 442,767.61
(;osA m ... .................. 1516,271.82

IAI Aib, ~A 4eîi... V-1-l1-1110)... $01,945.77
tlts, X tt;trte.% *........................714,326.05

- -tid i ~ .......... .....2,669(,308O.00

$5,000> <1lusiict toil. the Dui,,j<m) Gov't.
~: sl C:îipit.i $î.z.,oo-. invesxed ini lie Uniuîd Sitis 4 pcr

cent. wits.tu 1j'>î: qh thei. I:îsîrattce
I )earîiteia£ I tc Stite of Newv \urk.

R. H. MATSQN, Concrai Mann-or for Canada.

WESTERN ASSURlANCE COMJPANY.
.xsr.u ME~rI(;OF rt-S SILIREMIOLDE)RS.

*fiie. auiai intvifîjît of teiac!illr or lteý above Cotit-
l..It:. W.1%. 110ted il at li <ites .tTr<,tîo, oit Titursda>, 22z1il

Veirt.> . t44....... .. . Sîtli, îîîcs-ititzil, occCupiil lthe

le at as izcce.IrN ti. ît.~g Tit. !tcmtry rend lte

Th i-v îo.. liavc- Pilca-Ittre i l'eetiigterewitis te furty.
ti;rfl :tllii,î.ii rciorî for the c'n;îunyli, %vilit Ruuii .'iti Ex-

;î.St JItcenthe)r la t-i ttcnîvit; of Aýsutiie.td Liabilitits at
tize close orf lle yenr.

Ili coîî(oî îitl w itli Ilte rtsolliiliut li.s-ct a. te speciai
%P.eilg~r siacti.- , ltcia ot Ille 2.,ii or 1Fetbni.ry hast, tilt
vai< ii xpiti a. lie Cotîîpatiày lin-, bren itcreascdi la $t»vo,.

vuO, hut total ca.i:l tKçcts uion ausutvt ta $:,.112,641-6 3 .
Iti rega:d ta inti btîisilscss, traîimacd çixîrisg tc ycair, it wvill

Nf,%ICll 1, 1894-
.- = __- -_ý ---- - -Z -
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bie noted l1it lte Itrelitit itîcoîtte shows a utloderate icîcrelse
CVer lthaI of 18ý92 ;ui Whiie lthe ltes of pretitidtlti obtaiîted
biave, lis il tule, iceît sinit us, jtigittg hy pasi t Lrecwci
have ie im îple ta yieid a fisit profit ils att1 oruinary yenr, lthe'

hatve tint proved stîfl'tcieuî in utteet lite vxCeiîtioîtal losses wiiichi
titis C:Otjî)atty-fil cottnutoti vith ctlers doitig Il,ilsiies ils Cati.

riattd lthe Uîîited Stls-ît tsîaciitd duriîg 189 \'Ur
i)irectors Cotîsidler, liowvever, ltha Ilile Cattseb t0 wbiclî ito iliums.
siderabie proîîottictt or lthe e\cersive destructiont of prc.iterty b>'
ire during lte paI tweive ittotis is alîribtitabie n1ay lie

regardul( as oi' a trattsitory nature, %viite ils eLi'ects aire Iikeivy
10 bu CXîterieiti.d ili succeiîîgi years iti lthe Ila ilstllîtInce of
adeqîiste rates ta fithly reit ecoitpaies for lthe losses liîcy
hatve suýtaiIîeui. Thie e:Xperietîce of titis Comtpanîy ils te past,
as %%iil te setcit b' -à refèretîce ta ils attiitnt rep>orr:, cotîfirns
titis Opittion, aîd t the saille tint1e detuionstrates te %visdot of
.1cctîmuiliig ilu prosperoîts tlttes iut simtple rcserve ta tîteci

Ilte detîtatîds of aîdverse years. iii titis coltînectloî t il la>' îlot
lie out of place in ftés hite l, tl fact, ilit ront tue carttings
og'îhie ive vCat-, jtreedtg lite cite limiler revicw, wve ]lave becît
able, after pa> iîtg ilivideîtdsq aIl lte rate of test per cetnt. per
atinin, Io carry 5315,00o ta our Reserve Fîiuld ; antd alîiîougli

ils ac buisiness suli as ttt mue are etgiged ili, nîo reliabie fore.
cast cati bc itmade trf Ilte ptrobable utnîcie of anîy aune year,
yotir directtrs réel that iliev' have every freaïon lu aticipate
lit flic future eprtt of lthe L'oiiaiiy tçii prove it, least

:îs favorabîle as ils record ils lte paut.
flic directors fuel tuaI lite titatks of lthe sitareioids.rs are dite

1<, the offlccrs zidc âgets of lte Comîpanîy for titeir %vork iti a
year veliieli lias b>eurs a partieîîiariy lryittg anle ta ail cottcerited.

01tiiRt Ot i tANCI.ui STAI 1:1ttSj'.

Reventue mccouit-
Total incoatne .............................

l)peîtlittire iîcluiîtig apipropriationî for ai!
losses reparted le 31s1 Iicc.iîàber, S9~31

Total asset .... .......... .................

Stîrpitîs for p)oliciîolter% ........ ... ......

2,4z6,776 9S
2,412,6.12 63
l,090,0o00 
2.,0,36 sS

Tuec l'rceidelt, in îîîovitg te Idoltioli of tlie report, saîd.
Ili lte report yens have juit lieted rend, lte diiectors have

piaced berore lte si.'rctodes tei I tiiik ittusl lie regaruicd
as a clear Sutd intîelligibîle slaîtettien cf lte trantsactionts of lte
Comtpanyv for lte prîst venr, aitdl of fils fiaati i1 contdition ai lte
close of u&. I'e liai e refer -cd tu the cxlierieiicc cf lthe Colis

iati> itî tc paut mîtuin uir tiiticiltiiib fur ils future, ai
briefi>' auludeul la Ilte e.xcelitia-l conitiîon; whicit have lire.

v';iied tiîroueiîout lte Çittîattiai mid conmmiercial vorid, ut il
tttay itot be itiappropriate for nie ta e\îctd iii> Observations

.soittewlia, aiîd c.1il yoîtr attenttiont for a 11-m :tîrtoiits ta lite
gcuc.rai cxjpetrieiicc cf coinpatis dîirilig lthe ryittg lunes
thtrouiî wiiici %vc have î'a.tssei ils lte br its witichi uc are
clîgagcdl. litsiraîtce itas =1 beeIl( iilie ltaitd tl-itnizi cf cain.
iezce, atlitil tit i >eb .11lîittcdlia illa iiout lthe protctîiont il

ocf'ers-, lte trade and commuierce of lte couitry woîîld licmoule
ilr.il3zct. lIpoil lte security tfi'nrdcd h>. iltitratîce colîtiatties
every itercithant uamanufactumrer is larguly ulepeuiffett, anîd

11îpo11 liis saille protctlion our 1) 41t,%, bauil coitîpauties antd oter
rilîtatci.al institts rely for iitîtnîniity front flie rts, of lois hy
fire, aild marine ilisaster ; iii faul, îtîdurwvriîers ita>' lie regarded
as criciorsers, ilst :1 iuitcd cerise, of .8ititosl evcry Commutercial
aîid finauîcii trantsactiont of te butsinecss coiitittîîttiîy. wil
ibcsur ixîtilitate rciatiottscxistiig, it ittiglîl tatîtrahiy be sitp!îos-Cd
lit iitSlîrite clititis colild flt rail Io bi ufiîc lit îîo
siigiît egree lîy lte uiistti'licql -otiiiioiis prTeviiiig ilt ai
lîratîches: cf trade dctriiig iS93, auid a rfew cxtracis frotnt lte
slattilieits of Ille Cetîtipauîics wii have bruen îîîtitislicd iti
(aîîada tutu! (lie lititct siaiîc.s î'ili 1fl'oni conclutsive evidletce

iba tiis tashîcit itecas.Tilt tiitu'sevelt coip.utîies ieed

by thc l)Oîxîinioîî Governateist to Ï10 business in Caniada report
total prcrnittnîi rece-ipîsý for te ycstr or $6,74O,958, aîîd total
losses of $.I,970,266, a ratio of lOssei to prelinus Of 73U. per
cent., or 12 per cent. ins cxcessi of flic average ratio of lte lre.
ctdisig six yenrs; and ils the United States, althougli the total
figures of ail the conîjliansies doing business thiere have not bîcen
couipiied, we find iii tite report just issuced by the New Y'ork
State Superriîîtendeît, of Insurancc tinquestionabie evicice
that flie business of the courilrv liaslbeen floncent a considerable
loss to the conipatties. The report cînibraces tîe7saenîenîs of
aile linndred and twenty-tiig,,lt Ainerican ûLd forcign coin.
panies loinig fire suit marine business ils thec United States, and

.shows a sirînkage. of neuarly ,;bo.ooo,oao ils lte cornbiied sur-
plus1 funds of these coniainies, compared wilh ilînt wbich lbev
liaci a year ago, due to the extraordiniary losses of lte past ycar

nui to lthe declinie ils the :narket valise of Massy of titeir msets.
Turifing front titese figures to our own cxp)erlence, we ficl that

our loss ratio, il Canada isil eariy tels per ccint. below the aiver.
age of lte couipansies as a whoie, ndi that ils the United States
we compare favorabiy wvitl thte Aierican.and foreigui coin.
panies doing business there. I fuel, iherefore, that I May suss
up flhe result of our year's business b>' saying ltat, cousparativeh
spcaking, we regard il as a favorable oile wlten we coissider the
,enterai experiettce as dessionstrated by llte figures I have qnuo

ted.
lus preseîîting lte last animual report te lisc shareliolders a

yenrago, 1 pointed out that ilu lte preccding twenty-seveit years
during wvhirls. I badl the hionor of occupyitîg a seat at titis boanl,
wve bail, notwilhstanding the adverse experience of several
ycars, ils whiclt expenditure cxceeded incorne, buea able, ont of
lice earings of tice business, to pay S:,015.ooo ilu dividends 1<Q
sharehltoders. and te carry tiearly $0Oo,ona ta ùur Reserve Futid;
and hefore resuuinig =y scat, il uîay be wcil for uie to stale
bz-ielly lthe grounds upon which flhc directors base the opinions
exprcssed in titeir report, ltai at Icast au equally favorable
record tnay reasoniabiy be lookcd for ils thc future.

î:irst, Iut nie say that our business is subject t0 eletuciut
i:argely beyond hutain contrai, as Weil as sensitive te thecfluc.
mations antd disîturbance of the commercial world, aud that tic
cauttot reduce it 10 alntiling like au exact science, lier estimaIt
wvitli an>' degree of cerlainty lle losses wltich are likciy lis
occur ilu atty oile year. Nevcrthceless, thc history of fire insur.
ance shows-anti our owsn records confira ibhs-that, iitith.
st-anding tce fact titat wve .«>cc-sioiuaily nieei years wltict art
liable lu utpset our caculatioîts as ta rates witich stould yield a
profit, if we takze a period (say, of five or ten years) sufficient to
equalize fluctuationîssuci as I itave rererred Io, we ftnd lthat lte
prcciintis arc stifficient ta yield a profit ta the coznpanies aftcr
payitîg ail lasses atid expetises. Futher, we believe tirai the
presetît rates of prenstiîtt, speakittg geîîcrally, arc :.taciî as are
iikuly te prove reututteralive, and that wili titese ittaintaitel,
as they doulîticis will be, and a returu, ta aiîyliiug like a normal
ire record, cottpatties %vill bc re itursed for te lses of tS93

atnd I aul glati ta be ilt a1 pOSitioni te say that during te pasi
fcw~ iontitslasses have steadily diniinished, aîîd litat thus far
ins lte prescnt year we have tthutîg te couiplain of in this re*
spect. Our confidence t lte fututre is larguly bascd upai lthe
lirc,ýett slrottg finaticial coniditioni of the Comtpany, possessiîg
ts il docs cash MsetS Of 111pVardIS of $2,400,000, which intist con-
tinute te coustnand for it a liberai sitare of the hest busittes of
thii cotinleti.

the Vice-l'rcsideil t sccorstded lte adoptioni of lte repart,
siticit %vas carricd itiaiuîtousiy, antd a cordial vote cf tinks
vas >îasssed ta te I'residcttand Bard Gf Direclors for their

jervices antd attetiont ta ltce interess af lte Comnpany during
lie paît yenr.

Tue eccioin of direciors for flic ensuing year was theit pro
cceded w viîi, andi reinlîcul iii tite uuanimfus re-clectioti of the
old Iloaril, viz.: Nmtsir. A. M Stmiit, George A. Cax, lion. S.
e. %Vood, Robert Iicaty, G. R. R. Cockburu, NM.P., George Mc-
àlxrrici, IL. N. Bigl, WV. R. ilrock antd J. J. Kcntty.

At ai ieeting of lte Board of Direclors hid rubscqucttily,
tir. A. Il. Stziii vras re-'eced president, andu Mr. George A.
Cox, vice.îtrcsidctît, for lte etîstingi year.
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SIXTWETH ANNV1flb MEE~TING

America Assurance Co.
The anuttial incelii o lbcsarchoilers or hv oîaiiias lield at tlîc Canipan'Iy'1sfice, Toronto, o lîrdy i15th February. The presidieit, 'Mr. Gea. A. Cox. occup!)itl thechair. Assiong the sliarchioldcrs preseiîî %vCre: Acs . A.Smithî, AMcx. Nairn, J i&lnlas Long, Gco. A. Cox. J.J. JCeiîy, Dr.Dianiel Clarkjanies ÏM. Ilaîiîillon, A. %Iyers,.,S. F. %Icxizllloll,John Iloskin, Q.C., LL.I>., B. Jackes, Heniry M. P1eilat, RobertThamspson, 1). I. siusis, Johna Ilorison, John Scott, Relit. MIkatv,John Stewart, WVin. Adanison, A. G. Fitzgerald, jas. O'li.ra,John II. Ewvart, Gea. Ganible,WNaltcrMcDonaîdlt,jobii K. Niveln

and H. D. Gainble.
Mr. P. H. Sims %vas appoiiited to act a-, .scrctary, andi rendthe foilowinig

The directors beg to subinit iicrcwitit statenints sllawiîig UIcresults of the CoiîipallY's businiess for the Year uîîdillg 3151t])ecensber, 189 3.
The pretinas reccipts show a consicicrable increase ovcrthose ofthe prcceding ycar, and afford gratifying evidence ofthe growtb lu Popularity of the coarPsy, wliile perhaps. Uicesiost satisfactciry feature of the accaunîts is tic dinfiiîisliC( ratioof expense nt wliicii the businiess lins beezi caiidîcted.
The genceral depression iii trade throngbioii the calire conl-disent, andI the atnost uîîspreccdlentedl finaiîcial strinigeiicy tliat

Ppvailed for several tmonîbs in the United Sta'. es, have liat aniarkýed effcct, as mnigbt naturaily bc supposed, sinîi the finsurancc businiess of 1893, and ta these csuises mnas bc attri-butel, ta a considerabie extcnt nt least, the large fncrcasc iiilosses whicb is shown in the retures malle by II canîpanlesbotb in Canada alnt the United States. The total losses reportedfar exceed those of aniy year for thec past twcnty years; anîdaithougi the losses incurred by tiîis Coisipaiiy are caîîsidleral]yin excess of wiiat niiglit be iooked for iii au ardinry )-Car, it isgratîfiuîig ta )yoîr directars to be able te point t0 the tact tliat itsratio of lasses !a preîiuiss is coiîsiderably liclow flic averagelms ratio of ail conipanies doiug businsess in Canada, anid willcomipare favorably witlî the geiîcral experieiice 0f couîpanies ini Cthe United States. If
It is also eiicouragiiig to nîote tlîat duriug the closiug quarterof the year the businiess sliowed a decideci iniprovenîiint ovcr <thie preceding sucie montbs, anîd with the advrcccd rates Iliatarc nowv being obtained on xuatny classes of risks, your directom,feel marranted ir anticipating iiore favorable results front hIebunsiness of the current year. Ii

suZ11M.u,.ou 0i INANCIAI, STATI.««1..îNT.
Total cash inscosie ...... :.......... .......... I369702 40 cTotal expenditure, iîîchiding appropriation forlosses under adjusînicat ........... ........ ,27S, 7 29 21

Italance................................ .... $9,97339 t
flivideeds declared ................ Î64 7 ai

ýTota1 assets f....................$,9,4 a1 S'Total liabilities ............ ..... ,3 54 66 -S.

Surpus f plicyo... ................. 1,221,934 15 JPr

Tlîc Prcsideilt i ioii thie -alol1 ioli.f tilt report, rýaid thatthe stateiiciis jîecîtd,.iî diclî hll becîi iii th lî:îics afIRle slîaireholiers for tilt past wick ~ouiii bave Criatled thiîi
ttîjîidge 110%v thlt ljîisilîî4s~ tf IS93 Il-it tturitie Ouît, .111(l tue finalsî-cial Conîditionî af the o p aiî ahe iC lose of the )Car; bunt Ilcfélt it (due ta the ilrloles as wveRl as te t11e directors, thatlit: shoulul aidd a feu worulsas to the %vork ;tlat iiad heci dlotitduîiring the terni of oilce and tIe coniditionus iitier whici thebîisiiies.4 hail hccî carried oit.

lefore deaiig wvitl tilt statuassentî itself, lie tlioligls. ut iiiglit,he iiitercstîing ta sli:irelioldem- to wlîon geucral fisuraiîcc sta-tîi, ics svcrc 111 zaccessible, ta pintl ont thî gelicral resuilt of thefire iîisuraiice buisiniess for the yea- z893 iii tie fields lis wiicithe Coiip:uuiv is opcratiuug, as 3slîowui fronti Uic returaîs whiclîhavea:îrcacly lîeci publislicd, for it was by a coiiiparisoîi ofthese witlî otîr owîu figures rallier tui>t by any favorable oradverse balanuce Usat wve iuîiglit silo%% ii aur accauslîts for one yecarthat tue iiaigeienti af Ille Couipîui3  eau best be jtdgedl.
Hec shiowel that the retîîriîs for ail couupauies liccedf-( by thel)oniiioii Goveriiiîetit proved that tire iuîsuraiice *î Caniadalild resuilteil iiprofitabiy ta tilt coîîipaiis as a wlîole, theaveraec IoS; ratio Ibeinjg about 7s per relit. of the preiuliîîis,wliile tlîis Chijîn'sRsses lii Caniada liat bcenuînîder 65 perCenit. lit 'lie 17iiitcd Shahets, aiuse), tlîe slateiicts of colis-pallies, as fasr as puiblislied, show tsat tie îraisaýctioiis of tiepasI ycar lieu re.sultcui iii a li~ loss~ tu the couiupiics Cesser-mi>.isureaves-, tlle statisties couiipiicd of the total lasses lîy tireoit Ibis Contîîient sliowed tlîat the>- aiiioîîiîîcd ta ipwards of;s50o oooao, beiiig saisie foiîrteei muillionis grtaher I aiî 1892,li Fir iii exccss oif Ofs oauuy lircviolîs ycar.

Ili refèeuce ta tilt accolilîts liîow îîrcscitecl, tue Presideiîî,aiîîted ont tlîat, lîrifly spcakuug, tlîey siîawed aIi inicase ofapital of $250.o00 (as aîstlorir.ei at the last îulaiîciieting oflie ia--rellde(rs> : all ilicrea5c il, Cash eSsets Of $376,679; a1iaiîdsaiîc vaini iii reiiini receipis ; a rcduced expesîse ratio,uud a loss ratio wlîlalthotugli largur titan iniglît bc looked forsi ais ordiii.jrv ycar, iiîusli I) im regarded as favorable wvlîciiaînpared wîthîi tRie geascr.al cxpcriciîce oif the mas >-car; aîîd,surtiser, fluet after providiiîg for ail aîîhstanidiig basses anI .a1lItler kiîown liabilitie~s,ncutI for tlîe payiiemiî af twa lialf ycariyividcnds at tlie raute ofiseveu per cent. peranîuîîîan, the cotlipatîylîows a surplus Of e1u71,934, as agaisîst $427,709 at the 31st,lece:îiber lýi92. hIc cilt alse îiiattlîcy, îîîglit:fur-tlicr clait forle Coruupaîiy, sthoîaut fcar afcotitra<tlictian, tRial it stands iveflotlî ihli ils agenîts sudtIhe iîisîriiig Public ; sutI elle af tictesh gratifyiiig evideuices ha thc diu-u.ctors af tuis latter fact isle sîubsîaiitinl gainil ui is iii Uic Cihy ar lorolito, wicl,s the licad-quirtcrs af the Coîuîpauy aiid hiecetre oi its iuîflu-lice, siîolild, iii the opinîion of the directars, prove on.e of ilsiief sourcs af profit.
Ili coniclusioni, tile Presidezit exlîrcssed the hsigli appreciatiailhidli tic clirectors kIlt of tIme sork donc durimg tlîe past ycrj tilt officcrs of te Ci1a> cand its agenits lurougiout ils ex-tîsive field of operatiomîs.
A vote ai tianks -was pIs o tIlle Plresidletît, Vice-l'residetit
id Dîrechors for tlîcir services durîîug tie pash ycar.
l'bc folboiig geîutiîîeil wcre ciected te serve as directorsr the ensuing9 ycar :-(.co. A. Cox, J. J. Kcîiiiy, A. M. Snit,1.. %Icxililoii, Thos, Iong, Johnî I1oskiuu, Q.C., LL.D., Il.lPeilatt, R. Jaffa-ay, A. Mycrs.
At a iucching lîcid sulhscqlueiiîy, MIr. Gro. A. Cox 'vas eiectedcsideiît, anîd Mr. J. J. Kenniy, vicc.prcsidciit.
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IIISURAt1CE AND INANRCE CflRONICL,. Eh C ýsN .ý )ru BANK 0F COMMERCS
NEW ANO ENLARGEO EDM-ON, 1894, 0F

HOUSTON'S MANUAL
e

Att entirely new ant i-n' iser] elition -,f t1lie X NT1t i1 ; c'\ in

the press, andi w'iIl he reai)' for yc '.'' i y' n t eo cA-i t

This boo, ct rtaiiis f lic i ou n ail tie plan,~ of ite ilt clii ' !1

panies active]) doing lthe business of I ifýe \ct il,.t ti oitt t

ef Canada, aisni c'Gm.îlCte Interest andit] utnt 'iTaIt.s, aiait

set ve Tables oit ti.e Il in 4,- 1 aý,is, a Ct ti] lte exi» oa f ui1c [f]aI1cî,k

of Assessnientisut and a C.orn1iiiti ut sho'.'inîe 'ut a.. gili-ýthe ru',tti
lions and prui'îieges of the poliees 1'stteii iy tice %7at i i tii au ti

,Abotut 120 )agýes of Ilindy fttraln Price, $150

Orders soiicited. Atidrets

Insurance & Finance Chronicle
1724 NoTFtE DAME STREET,

M ON TREAL.

MUNICIPAL DEBENTURES

GOVERNMENT AND RAILWAY BONDS@

INVESTMENT 3ECURITIES.
BOUGHT AND SOLD

Insurance Comnpaiies requiring Securites
suitabIe for deposit with Domlinioli GoLiernnmetnt.

,or other purposes can have their wants supplied
by appIying to

R. WILSON SMITH,
B3rit;lsh Emnpira Sui1ding, 11ONTREZ

Debenttires anid other desirable Secuirities Imrelîasedl.

DIEB1ENVTURESU
Government, Municipal and Railway.

TEMPLE BUILDING, MfONTREAL.

Messrs. HANSON 11IROS. always have o;i iiand
large blocks of

GOVFRNMVENT AND MUNICIPAL DEBENTURES,
suiitable for deposit by Insuraîu'e Comîxtuies i'tiî tc
Dominion Governimenit at Ottaw.i, or for oth..c'tut 1 ~
are always ready to pturchase first class 1 V E'' N'
SECURITIES of every descriptioni.

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS-

AND MAINUFACTUREtIS OF

Lead Piping, Shot, Compressed Lead Elibows, Putty and Wite leadl.
Speciaity iu covering Eieqtric Wire with Whîite Leati. Al>o

Circular Saws, Gang Sa'.s, Crosseut aud otitr Saws.

OffIce, 144 WILLIAM STREET,
Wopks, Cor'. WILLIAM and DALHOUSIE STREETS

MONTREAL.

it1'Xt 1) OICTt4>NT4.

t'aid-'rp) Capî±jo 13,OOO,OC'O Rest, - $1,100.000

DtIl I "'tS.

NV. B. I îttinilion, Esq. G4eorg(e Taylor, Esiq.
.1 as. C2%1iathrn E'sq. M:îtttte.' Le-ggaîtt Esîj.

.lIii Ito't.îi Q 1. LE) Jobt. Itilueu1r, LL..
E '. Jt iieatMtigr . f i. ['Lt Miiiu. Ass't (leu. MaillgeI

A. . IitiL'. i. lîsp.cti. G tî C. 'tîÂ'.,Ass't. lîîspect>r

S.'''York--AbIx. Laiil andi Win. (;iray, Aginits.
I'tt~(>I'(>l 1 fîdiv>I:i King Str-et West. City Branches : 79l Qte8Si

cti Et lXst. I420 Vo'ntgc eet 791 YoîoStre2t, -. !s Collece Streeit, 51 Qjuot)»
h3ti',t W-L, Il- 'ýi tr1itmfmit St-reet, 128~ Kiiig St. East, Tor'oîto .1unetioii.

Ai sM C'riig C:viia it,1eriotî St. C'atharintes Tiiorotl
A yr ha at (iili Sarnîia WValkertofl

h i î ùg'..ood Ilatnt il toil Seafortiî \alkerville
il e'' lte )îî brvIi-i Siliic(e Waterloo

liiit ;in I lt Mmiti'ial Strattîr.y WoîîI4oitk
itrattorIW'iliuipeg

13(ltreal Brineli- Main Oflice 157 St. ,Jaîille, St.,
A. Il. Crioiiubie, Manager, J. 'L. Harcouirt, ASi46

tg#-r. City Brauclies: 19 Cimboillez SqIiftr' 0

and< 2711 St. Lawrence Street.

LIANKEiRS AND COlIfpoiEr.

CI'E M'I BRIA i.'.x-Tlte Banîk of Scotlaîtd.
INi)1A.iHINA' atud .JAt'AN-Llie Chartered Banik of lud(ia, Anstrali.au1 Chiill

5

PAM.nS, lîîANNCî-.azaril tiéres & ('le.
AuttAt,' .' N) NiEW. ZiALA-Nl-UîîiiOîîi Banki of Austra.

BRtiSSI: LS, lIait tum-.I. Mathieu & Fils.
-N lw YOîîîc '11w Atuericani Exchange National Banîkof Ne.. York.

SA" F'itA2NCItî' )-The Batik of British Colî'umbia.
CII ICACtii-'Ile Au.ericýan Fxclîaîîia National Banik oif Chicago.
BI iTISH ilCI.iat- atik o? Britishi Columbînia.

1-IAM-IILTON, B EfMUIiA-The Banik of Bermîudla.
J'. tS(STOiN, -JAItA--Býtk of Nuov.a Scotia.
IDTlLU'rnl-liirst -National Bank,

Commercial tredits issuie for use lu aIl parts of the worlîl. xip(ns
faitiities for this cliss of businîess iu Etirope, the East au([ West Iiilt0'
China, Japani, Soutti Atilerica, Auistr.,h.ia, and New Zealand.

UNION BANK 0F CANADA.
Estalttittledtita

Patl-nup Capttal, $1 ,200,(100.
HEAD OFFICE Queb0'*

Aiidrcw Thîomson, Pire;3t(lt. lLEia01î . E. J1. Pràce, Vice.Preside»t
e'

H10i1. 'ltîos. H'r'ey . (freuix, D. C.-' Ilsion, E. J
îE. E. Wcebt,C'her

FORIGSiC AOIIN'iS.
Loîudy.t-The Alliance Bank Limlted. Licerpool'-Baîîk of Liverpool. LifllteOd'

Nrw Yok-i~îîPark Batik. Iiostoi&-Liincoltt National Bank.
,Ilfiiîîeepo/is -First National Banik.

Atexatîdria. iroqjuois. 2î1erri eksville. montrei'
Ottawa i. Qîuebec Smnith8 Faits. ToroltW'

% V. Winchester Lt ttibridge, Alberta.

[tiGLISFI MAGAZIN1ES alnd PERIODIGAI5
AT ENGL1SII PRICES

TIT BITS, ILLUSTRATED BITS ... Pe
Million, Grcat Thougbts....

STRAND MAGAZINE.
Picture Magazine, Good Words..

REVIEW 0F IREVIEWS ......... ....
G±aphic, Queen, Field, Black and

White, Pali Mail Budget .....

E')Osr2AGC3E RE

Ail others at equally low prices. Send
and fuil price list to

annum,$10

$7.80

for sanP18

ROBr., A.- TrHO4pSoN a 00.,

MAX LIEBICH. MANAGER,

4 Beaver Hall HIli, - - - MONTREb~

112

4 Beaver Hall Hill,
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CRIS WOLD'98 Firo UJndorivritor,î' 'rot I3ook
Stould bu lit i tîdi I19l4Of eîvry ilre îîî,îtrwrlîer 1bloit. ii îîîîî:îl'r

ut copiCM it. leur silo ait ltu OffllO tif..... .. .. .. .....

TEINSUItANCE N I Mý1 CIIAgLl GIMOC.,
Prie, $1O.O.-t0r,ît

GREAT =WEsTI
Life Assurance

HIead Office

Co.
- - Winnipej

*110 otteitli or thtu h,,sîrhng pubîlie' roît lite îrr~i.:g.i~I
câlie.lto Ose thiti iit I~t<Ii i watlis for seîec'thiig t tIII CiIIîII31v

Finst. Il N tdie Oiiff iah:tiCîi,îlY giiit- it uiyi.lI si lit
(tri f i totir lier tlitt. rcesorve:i ut liî'rse t% Ittit exeelîiit reýerrt og

out a t(i1%er sgt-iid:rd.
l.c iei ibolle I'' aeittrtiet k, acs iticrat.v ei~ i.i'I NO restlrie.

tiîs P-4 tu ro.lîtelice, Iravt.. or >t'ilatuaî î,,iîiimtle îoVear.

Tlàird. The. îtrejinî grftcfl arcli miteî, the, cOýt Io thiN iioltrlvhi.er
1.4 certitlti ta bet l*i.r tlltti li, mity quttier Couleiiy i.i" a 1>ttur r.tt' of
ilitercst cat tc eursieti li tt We'tst tîrn at the' hîoui~o! .oiy othrer Cuî:iy

Foitti. Fvery teblrtalile îdl:gt Lit liiàîcriee le l.siie.t froitu ttîî l-,%

Itrict "'A PAS MI vo 00oil lbtai, ta the~ îiiorteet ,lîi~iie lirt.îuhlii, etditîietit.
Aîits,:iîitcil lit nî,reî,rýiittied titrîiis A1îj.tieailIîin mîay Iw iiatt

.at tige J EAI> OFFIGIXWJ, PEt or ho

A lexander Crorrar, i! it; r frFsT fitat'I<*

%SU N RA IRN CE
OFFIGE,

FOIJNDED A.D. 1710.

M ÉL 0 D ~El 10 :S

Threadneedle Street. - - London, Eng.

Traiisacts Firc businiess only, aiid is ilie oldest ptirely fI re
office in the world. Suirplus over cutpital anid ail fiabilities
exceeds *7,0O0,0C30%

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. B3LACKBURN9 Manager.

W. ROWVLAND), Inspector.

'I'his Compatny comnienceld business in Caniada by
dep.ositig $300,000 with te Domiinioni Governmcneit
for seccuîity of Canadian Iloicyliolders.

A LIFE UNSURANCE POLICY

NORTHI AMERICAN LIPE ASSURANCE 60.
HEAD OFFICE, TORONTO. Ont.

tmîîr.îî rTle

COMPOUND INVESTMYENT PLAN,

or 0felectil)g a1 pet i-iit or t 5 or 2.0 yearîs -111t %fier tell alillua il e
I aîêiutfls hav. Itc uc pavt tîtercon, if (lesircgi, the rellianie,rt plillttiins wlIll
lie ltnkti ly the Conu pirny t', cîrnaie hin lbe1î the g îutrne> lis force. lit
case deaî ccur AlutiLg Ille t1Irt teles t foul f.lc or the piblicy

* î paahue ;i afer thrnt, -Ilti withuî tle îîve>tilett perit>, tîerc %vil]

I e avatiel fdition, a nIortîîary dlit iRîcndt Uf the I iie,,IantI sî,hscqueit
vrcîiîunSpau tiercon.
if lit! live tu lis couletion or thec itie,,stitent 1ierimd, lie cati, oni

tiircndler of th li olie>'. tit.c (lit a Paiiîppoicy <livly iht at deltt>.
Illue cn'hî vilue, or a 1.ife niy

*l*c tlio.e tiegrtoii% or ohiai, iui' further iiI'rrnîaaio, or (kt ,etllIig
au. agtlicy for tie Company, fit pitlr cîlirt witt Il%-f rii.;ieýl oit .i1)

liciti zo P iz. At- i.i, thne Conparîy's Miî.tger for (2, ebee, 62 Sl.
*Jarniies Strect , MloiitreatI, or tu

'NV1ILLAil 31fCABEI, ilDaigIirct4mr

FIRE INS.*.HARTFORD* COMPAN't

ESTABLISHED . . . . logo.

JOUX W. DOLSON, ltesigietit M.a»tger, M1outreal.

PRoEmiT SAviNes LirE ASSURANCE Socuruy
OF NEW YORK.

SHEPPARD HEOMAT4S, Prosident.

Niucteenttli Aumia Statcî,eut
FOR THE YEAR ENDIIC. DECEMBER 31st, 1803.

Incomne............................... * 2,149,859.01(
PaidI Pnlicy.holçlers ....................... ,3,732
Total Expenses of Management ...... ......... 442,707.61
Gross Assets .... ....... ................. 11,7.8
Liabilities, Actua.rice' 4% Valuation ............ 801,945.77
Surplus, Acttuaries'4 4..................... 714,320.05
Policies isutd in IS93 .......... ......... 23,660,308.00
Policies in force Deceniber 31st, IS93 ........ 83,101,434.00

$5,000 leposited witi the I>oiuioit Gov't.
AOTlivE AGE-NTIS WÂSITïI).

R. H. MATSON, Cenerat Manager for Canada.

Hlead Ollice, - - - :37 Yonge St., Toronto.

united .States Lîfe Insurance Go.,
OFFICERis: PLVAXIVE COIJIITTEPE:.

GEORGE H. BURFORD, . . . l'raVa.

L. . l. .. Ili . . &eary. GEO. G. \VLPS . . . Jrest. Chemt. N'ai. Bakik.

Wel. *. S'ANDEN, ,Icltiizrg. JOLN J
A<I IIIJR C. I'ERRV, . . . . C4?sh.r.

JOlhN P. lNUN1N, . . . . . Illkdigal £irtdor. E. Hl. PJSRKINS,JRt, . Pret. 7m~fr'n Zrad,r' .A74. Blank.

Thec two most popli-t plans of LIF E INSU 1RANCL ngre the CONTI NUAlILE TEIM POLICV which, gvc, t li ionsiet tervw

1 ,inmount of indcîîniiy in the evcnt of dcath, at the lowcst Ipossile prcscnt cash ottl.ay ; amii tte G;UARAN il'EUt> INCOME1- l'tJl..V
tvtîîch trmbraces cvcry valuable feature of ilivestrntiit insuratice, ai wvhich in the cvent of adv-er.sity overiakiîg ïlim itustre<1 m.lyc be îîcl aý

LO..~ÂRA.SECUlITY FORZ A LOAN, ta dis: extcnt of te full legal resurve value thercof, in accorilaitce vith the tertns nuit couIditltous
otccpulicies.

ionwi Aeents. desiring to reprcsent the Company, mrc invitcd to atltre.u J. S. GAFFNIEV, Superintetîdent ofAgencies, at Hiome Office.

j lE. A. COWLEY9 Manager Province of Quebec, Montreal.
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FIRE. LIFE. MARINE

COMMERCIAL UION
Assurance Comipany Ltd. of London, Eng.

Capital and Assots, ---------- $27,947,330
Lite FuncL <ii spi..ci:l trubt for Lift± Policy lloldcers% 7,:343,281)
Total Annual Income, - - - - '71-00,000
Deposited with Dominion GovornuaOnt, - 374,240

1731 Notre Damie Street, - MONTREAL.

EViNS & MaCRECOR9 Managers.
Appllicatioiis for Agcncics solicited in unrecprcsented districts.

csctih(jnion » N ational
Insurance Company of Edinburgh, Scotland.

ESTABLISI4ED 1824.

Capi ,$-------------30,000,000
Topta Asos------------40,506,907
Depositcd wxth Dominion Govcrnwout, -125,000

Invosted Assots in Canada, - - - - 1,416,466

M. BENNETT, Maita»-r Nnrtb Amnericau Depiartisieut.

J. H. OREWSTER, Asot. Manager.
ULABTFORDI, Cosin.

WALTE R KÂVA2NÂGHE, - Resident Agent,

17 St. FranCOls Xavier Street, MJNTREAL.

*i~U~~.IASSURANCE
UNIION~ SOCIETY.

0F LONDON.
inutituteti in the relgn or (,»ien Anne,

A.». 1714.

Subscribed Capital, - - « . 2,250,000

capital Pald up - - - - - 900,000

Total Invested Funds excood « 12,000,000

Anriual IncorlO, - - 1,300:000

RESIDENT MANAGER FOR CANADA.

55 ST. FRANCOIS XAVIER ST., MONTREAL.
N.f.~A2VU4t4~Ufor A geaes Cant1ted

The Teniperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

io.. .BLA1UH, Q. G~ Vlcr*-1'uKl)i\.
ItOBT.. MelEAN, JsQ. . SIrT

Policies issued on ail tho best approved plans, both
Lovol and Natural Premium. Total abstainers kept in
a separato elass, theroby gotting tho advantageo0f thoir
spero lgoiy. H. SUTHERLAND9

^CENTS WANTED.- Manager

CANADA ACCIDENT
ASSURANCECOMPANY.

Incorporated. in 1887.

THE CANADA:ACCIDENT hp-s acquired the buqi-

ness of die

MUTUAL ACCIDENT ASSOIN. (of Mauchoester,

THE CITIZ!PýNS OF CANADA, and

Thk" SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and

guarantccd by the PALA.TINE INSURANCE COMPANY

(Limited) of Manchester, but wilI continue under its origini

namne, but with ncw Oiriccrs and Manage,, and is fully prepared to

ofrcr Accident Insurance in ail its branches, together %vith

Employers' Liability Indemznity on the inost liberal tcrms.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

IUNITED FIREUMm INSURANCE COMPANY
Tlhis Company in addition to ils own Futids lias the security of those of

PALATINE INSUJRA&NCE CO of England,
The cornbiincd Assets bcing as follows:

Capital Subscribed ................................................ ........ ......... $,5.ooo

Capital paid uI) in Cash .................. ............. ......................... 1250.000

Funds in Hand excecd .............................................................. 2750.000

Deposit witli Dominion Govcrniment for Protection of Canadian Policy-Holders....... 204.100

HEAD OFIFICE! FOR CANADA) 1710 Noire Dame Si., fflON'R-EAL.
j. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Residerit Manager.
NOVA SCOTIA. IIRANC11, NEW BRnUNSWICIC flRAi(Ci, MAlitTOUA,n.C. aN.W. T.UIRANVt,

iicsd office, ilttax, Ulcad mie0, st. Johin, Reid Ofice, lVinnspeff,

AU'. SIOR.Tr, General Agent IlM. CIIUIIfl CO., (icueral Agent». W. GURDLESTONE. <Goneral Agent.

The IlUnited " having acquircd by l)urc1hase the business and good wviI1 of thie IlCity of London Insurance Com.

pany,"' and assuinWd ail the liabilities of that Conipany, is alune entitled to the benefit of the connection thus formcd,

the continuance of wvhich it respectfullv solicits.

MARCII 1, 1894
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Lif e
Irnstir'arnoe Corrnparny

Head Office, TORONTO. Authorized Cap.tal, $2,00,00.Oj Fresident, CEORCE COODERHAM (IPrt.1ldititi Iktik of 'rrutitu.)

* ~ ~''Ii. I)oi. IILI. MAiIUi 'ul.i . of thi> Conipin)& LfliIrb[.n vufl titu iitub ,kiabk teatilîvb lit
L 1ifl. Iniiiice ;ifntuinghI as it (itjes in foi a denth. ur icc G.;, ur at lictiç,, %lieit rc'v, %c ititd sitpluîscon

liîed shill arnouwt to tlhe susm iiusured. Is ic itout rcstrictiowui.-%s regaicis tc>idceiice, tr.-vcl or O)CCIuP.tioii

I -Y s hidi:puîabk e rî;îA, l ll 1-ib ve.,% ; andi is te niost corlvCIictit forin of accumnulationî foi ohl ace cver
I '~ devised.

IU -- >T Ii. & 1-1 01 .TE
Managers for Quebee, - - - 162 St. James Street, MONTREAL.

FIRE INSTJRANÇE COMPýANY,
OP" LONDON, NLI.

o-- £STABI-ISHED 1782. -- o

dueitey .Establîslhed in Cantada in 1804,

PATERSON & SON,

HEAD ÂGENCY OFFICE,

35 St. Francois Xavier Street, MONTREAL.

THE GUARANTEE CO§
0F NORTHI AMERICA

I[SSUEFS B;ONDS 01, sul:.r!TFSHJP.

Capital Authorizad, $1,ooo,000.00

raid Up in Cash, .104000.00

ResourceCS over-----------1,400,000.00

fILA» OFI!ICE-.31V22REiIL.

LE)WARI> RAWLIN12GS, W.N. J. WITIIALL,
l"dnani ýIiain, Dircctor.

ASSURANCE COMPANYI

INCOME AND FUNDS, 1892.
Capital aud Accqunulatcd Funds ......................... $3~,o
Annual lleî,uîe front Fire and Life Iiitiesi and Inturest

on lnçsld Fitiis........................................
Duepositeil with Dowminioli Govertninu:t for the secuirity of

Canadian 13olicy-huLders................................. 200,000

CANAI>IAN itA-%ClI OFFICE,

1724 Notre Dame Street - - MONTREA L

R013ERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

;NORTH QUEENSLAND INSURANCE CO. L'I5!:D.
OFP SYDYVEY9 .TSI'RMAL

Cargoes, Frcights and Hulis writtea a: lowest current rates. P~romp>t settUeinet ot Clainis is a distin-
.guishing fuature of this Company.

Policies issued with losses payable in London, Australia or a: any of the Company's nunierous.agencics throughout
.the World.

LONDox OFFICE, - - - 10 CORtNIl[LL, E. 0.

-W H 1 T T A K E R & O, Chief Agents :and Attorneys for Canada-,
-Cor*Pondeu-e soUct1.d. 76 e'rluc «WLUtai Street, ST. JOHN, 'N..

M--anuf acturers )
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WIEST[RH1
Assurance Company.

INCORPORA TED IN 1851.

HEAD OFFICE, - - TORONTO. Headi Office, - TORONTO.

OLO RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - $750,000.0
Total Assets, - - - 1,892,249.00

Losses paid since organization, $13,242,3 97.127

DIRECTORS

GIEO. A. COX, J. J. KENNY,
1>,vesid1e,î. Vicesl>rcszdes/.

A. 3.. SMIII JOIIY IIO1SKIX, Q.C., .. JD.

S. F. IION ROBERT J.\FF.RAY

THOIMAS LOUNG IAUGUSI*US NMVERS

P. H. SIMS,Sctu.

C. R. C. JOHNSON, Rosidont Agent,
42 St. John Street, - - - MONTREAL

Capital ......................... $2,000,000
Cash Assets. over................ 2,400,000
Annual rncome, 9vor.. ......... 2,350,000

LOSSES PAID SINCE ORGANIZATION. $18000,000

DIRE CTORS:

A. M. SMITH* GEORGE A. COX,
1'i ejide'zf. Vt-* prejdjet.

110.,. S. C. WOOD) UOI1T BEXr

;Eo. eMUIIIICIIIl. NI. BAIRDI

J. J. KENNY, .In~: ),ccr

Agio/e.lf a eli idi~ rificilial Cilles In. Tu». u caiadts

ettne tc Utaitg.dt stiteq.

FORTY-EICHTH ANNUAL REPORT
or VIE

New-York Life 1Insurance Company
JOHN A. mcCALL, Prosident.

Preiiiiiiii Tu1conie,- - -

Total Income,
Death Clainis, - - -

Endownicnts aud Auniiities.-
Dividends, Pturelitised Inistrances, cte

Total to Polieyhc
Numtber of Newv 1olicies ISSIlcd, -
Aiouint of Ncew Instirance Writtcu,

COND

Assets,
Liabilities, 4 per cent. Statidard, -
Surplus, - - - -

Nuniber of Policies in Force, -
Anicunt of lnsuriuîce in Force,

Increase lu Benclits to Pollcyholders
1ncreiisc Ir Assets, - -

Inecase in Stirplus,
liscreuse in Ilnsurauce Written,--
Inercase i» Insurance in Force,

C-onipany's I3ui

il

- -- - - - - 5,896,476.0

- - -. $30,9369590.83

- - -- - -- -- -- - 2,484,432.29

- $173,605,070.00

[Tiox. JiNUARty 1, 1893.
- -. $1379499,198.99
- - - -- - - - - - - - - $120,604,250.81>

-10,804,048.10

224,008
- - - - - -$689,948,629.Oe

PROGRESS IN 1802.
- - --- - - -- - $1,323,521.45

11,551,908.18
- - - - - - 1,603,024.79

-~ ~ ~ 0 lm - 0 088.00

DAVID BURKE, GENERAL MANAGER.

Iding. - - - - MONTREAL, Canada.


