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Tur  Standard publishes a list
furnished to it by one of the oldest
and most conservatively managed foreign fire insurance
companies showing those risks that are especially

Non-paying
hazards,

unprofitable. The percentages given below are those
of totul losses to premiums in a term of twelve years:
Mixed millz, cotton and woollen.... ... tese sotenecass 1358
Boot and shoe factoriesieec e coviiiieiiiieseniaas.. 11
Silk MIMSeeerees 1eaassoose soossanrsisveoscocannnns 96
Drug stores, wholesale and retailooo. ovn ooiviiiie.. 88
Qil, soap and candle factories..... N Geenees 83
Tanneries and Currying sHOPs coeeveee sivrviiaean.e 82

Ranging from 8o to 63, are cabinet factories, retail
stocks, wood and iron works, and woollen mills. Itis
glaringly manifest from such a table that unless a
Compauy has a very large class of business yielding
profits sufficient to offset the losses from those above,
it «ill be cither working for nothing, or be gradually
sapping away its resources so as to endanger its solv-
ency. Our contemporary regards the above table
as suggesting *¢ the great moral and equitable question
involved on the part of an underwriter in making the
good risks pay for the bad, instead of making each
class pay according to its own merits.” We fear there
isno way of eliminating this feature out of business.
Bankers, merchants, store-keepers, all indeed who grant
credit, are compelled to make ‘“ good risks pay for the
bad,” to some extent, as the contingencies of their
several forms of business have to be taken into account,
and provided for in fixing the prices of whatever they
deal in. But they have no such definite information
asto the hazards of certain classes of their business
risks as is possessed by insurance companies, who,
knowing that certain properties are non-paying hazards,
at certain rates, should, in justice to the average
policy-holders, grade their rates proportionately to the

extra hazards involved, in such risks as are set out in
the above table.

Tur ILondon County Coumncil is
about to enforce certain regulations
in theatres which suggest desirable changes in such
buildings everywhere. According to a report in the
Lost Magazine, amongst other reforms—sonie too local
to have any general interest—are the following: the
removal of all wooden partitions between rooms, and
brick walls to be substituted ; the removal of work-
shops and store rooms from under the auditorium ; the
substitution of fire-resisting materials for floors, staire
cases, and partitions, for wood ; theshutting off of car-
penters shops and paint roe'ns by iron doors; the in-
troduction of hydrants into the auditorium ; the placing
of lime light tanks in brick fire-proof chambers, fitted
with self-closing iron doors, and the adoption of better
apparatus. ‘The theatres in this city are so surrounded
by and hemmed in amongst dwellings, stores and
factories, that it is highly desirable for the utmost pre-
cautions to be taken in them against fire, especially in
these days when the rage for realistic effects brings
special risks to suchh places. An inspection of our
theatres by an expert insurance surveyor would reveal
many features of danger that ought to be removed.

Theatye
rinks,

Tur darkest hour is that before
the dawn. It is carly yet to speak
for 1894 as being a year of dawn, but its January record
is encouraging by comparison, though serious enough
in relation to the needs of the insurance companies for
amore profitable ratio between premiums and losses.
The decrease in January fire losses this year as com-
pared with 1893 is §6,289,200, a drop of 37 per cent.
The States showing chief improvement were, Mas-
sachusetts, which lowered its 1893 figures by $1,527,c00,
or 6o per cent.; Pennsylvania by $919,000, or 82 per
cent.; New York by $§1,777,000, or 68 per cent; Mis-
souri by $861,000, or 6o per cent.; Illinois by $487,000,
or 37 per cent. Those five States reduced their
January fire Joss by an average of over one million
below their record for same month last year. Should
the other month take example by January, the fire loss
of 1894 will be pulled down 56 millions below 1893.
We trust this will be realized.

January
Are losses,

S —
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Unetledanpint 1178 French Tnstitute of A« tuaries
is recommending a system lor the
accounts of life insurance companics which st desires
the Government to impose on all of them.  In regard
to the treatment of Capital. the Jusurance Post abjects
strongly to uncalled capital being allowed to be in-
cluded as an asset, which is general in Yurope.  “I'here
is a wide opening in this system for misleading state-
ments. A company may be organized with a nominal
capital enormously out of proportion to the business
proposed to be done, and the amount paid up may be a
mere fraction of such nominal sunm. Vet that nominal
figure, which has no substantial basis, can be included
in the assets so a~ to give a grossly false idea as to the
company’s financial strength.  This can be done by
life insurance companies in Great Britain, so far as
advertising goes, but is not allowed in its accounts. A
financial company, for instance, was organized with a
nominal capital of$500.000, the sharcholders were only
three persons and their clerks, who paid up Sseco, all
they could raise, yet they advertised the cenpany as
having a capital of half a miiiion, and added that sum
to the assets! ‘The rule here of stating what is the
amount of subscribed capital, and what of paid up, is
a business-like method which European companies
would do well to follow, as, in the long run, nothing is
gaitted by misleading the public.

s sl

The fever
opidemle,

A NUMBER of cities are at present
suffering from the unusnal pre-
valence of typhoid and other disorders of that class.
The scarlet fever epidemic now troubling this city has
not reached alarming proportions, but by its presence
at all it places two duties onthe new Council of scrious
urgency : The first is, the need of providing proper
hospital accommodation for such cases, as their
absolute internment for somie time is essential to
the disease being chiecked and the epidemic being
statnped out, Itis a reproach to any city to have such
cases. ‘Thecelebrated Sir James Simpson called scarlet
fever ‘“ a dirt disease," and declared that when proper
sanitary measures were adopted, this and other like
fevers would become unknown. An outbreak of such
a disease is a summons to the authorities to investigate
the cause, and toremove it, as this is in their power by
enforcing the laws of health in domestic arrangements,
Owing to the closeness with which our population is
packesl, arising much from climatic conditions, there is
more than ordinary danger of such a discase as scariot
fever breaking out in certain quarters, where the
sanitary conditions are those which breed disease, Itisa
danger not confined, however, to such crowded districts,
as, wlien a virulent discase so extremely infectious as
is scarlet fever, scarlating, and the like once gets a
foothold in a caty, cases arise in even the healthiest
houses and most salubrious mneighborhoods. The
whole city is vitally concerned in its sanitation beiug
so good as to set dirt diseases at defiance. The life
assurance companics have a direct interest in lhis
matter, which we trust they will not be made to realize
by some policy holder being stricken.
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Ar the recent meeting in Toronto
of the Canadian Fire Underwriters
Assuciation, the question of fire protection in small
towns was cousidered.  ‘Those places have two courses
to decide between : they must cither make better pro-
vision for the avoidance and extinction of fires, or pay
higher rates for insurance.  Even where such appliances
exist, and a fire brigade is cfficient, the losses sweep
away an excessive amount of the premium income of
the companies.  But in small towns a fire that would
be swamped instantly by a city engine spreads until
blocks are destroyed, and all the premiums received in
a year are lost in a few hours.  For want of a shoe the
horse was lost is paralleled by, for want of a fire engine
a whole town wasburnt up. It was a wisestep for the
underwriters to condemn reliance being placed on ol
fashioned hand-worked engines.  “Ihey are a delusion-
aud a snare.  They simply afford an excuse to short-
sighted, penny-wise-and-pound-feolish municipalities
for Icaving property without adequate protection.
The requisite amount of manual labor can very rarely
be obtained 1 small towns, especially when water has
to be handea somedistance by hand, and the continued
spread of a fire necessitates a long spell of pumping.
It has not unscldom occurred that volunteers have given
up the contest with a fire from exhaustion, relays of
help not being on hand. By bringing pressure to bear
upon municipal authorities which will cause them to
establish a water scrvice, and provide fire brigades
with proper equipments, the underwriters will do
an eminently valuable service to themselves, but one
even more valuable to the inhabitants of small towns
where fires are so apt to take a wide range. Country
places need teaching that fire protection pays. Raising
rates where it is not provided is the best way to convey
this lesson.

Unlerwrhioin
o fho eogines,

Tur Governor of Mississippi State
has taken steps to secure Legislation
prohibiting fire insurance companics maintaining tariff
associations, on penalty of expulson from the State.
Ramors are afleat of similar action heing contemplated in
other States. Thure have been some suggestions made in
the Canadian press, as to the desirability of suppressing
what are called ‘* insurance combines.” The action of
the associated underwriters, to which attention is called
on another page, will revive this agitation, which arises
from an entire misunderstanding as to the motive for.
and intent'ons of, such an association. ‘The primary
object is to require a thorough knowledge of fire hazards,
what they are, what they arise from, and what will be
the most efficient means of reducing their dangers. Any
man of ordinary intelligence must know that no
persons are so vitally interasted in measares taken to
avoid fires 2s those who insure property. A fire that
inflicts a loss upon a company is one of the events it
anticipates ; unless fires become soexcessive in amount
of loss as to trench upon profits, the companies do not
complain. But when a private person’s property is
burnt up, he sufftisa loss without chance of + ompensa-
tion for the amount over and above that of his policy.,

Tho move aguinst
tariffassociations
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and usually suflers some loss for which e can nover
be recouped. A insurance combine ™ which cafures
fire protection thercfore does an inestimable sorvice |
to every property owner. It must be noted also that .
by such a policy e companies reduce theit iucone, as
insurance is cheapened as fire protection advaices in
efliciency. ‘That underwriters combitie o foree up rates
out of & mere graspiug spirit s @ wholly wnjustifiable
accusation. Were such a policy attempted, it wauld be
quickly broken up by the force of competition, which
is growing strouger every year.  ‘I'he companies have
been doing business for years on terms that to a tales
would mean insolvency, or a long step tha” way.  In
associating to take counsel together in order to plec
business on a paying basis, by reducing  the losses by
acedlessly dangerous risks, by securing fire proicction
to propertics, they are not only well within  thar
rights, but are working in the punlic interests.

A FEW NOTES ON SUICIDE CASES.

The whole subject of suicides is one still of profound
mystery, and ever will remain so, as the only pereon
who could testify as to the motive for this act is neces
sarily absent.  Many men, wose circitmstances, su finn
as known to their fellow-creatures, were such as to
make their lives most precious and happy, have sad
denly Decome morbid, oppressed by insane fuars of
poverty when their afliuence was beyond risk, amd full
of suspicions and forebodings for which there was nu
rational cause, which they have rid thamselves of by
suicide. The love of life, not in man only, but through-
out the animal creation, is the strongest of iustincts.
When that is destroyed, whatever may have been the
cause, there has taken place a terrible change in the
natural order and condition of him who regards life as
no longer a blessing and a trust.  “ Hope,”’ says Camp-
bell, “springs eternal in the human breast.” \When
hope takes wing, the spring of life is snapped, it be
comes a burthen from which relicf is sought by * self
slaughter.”” ‘Those who commit this crime against
nature to secure insurance oney do so under the spell
of a criminal impulse, whicl, directed inanother direc
tion, would land them in a penitentiary, or an asylum
for criminal lunatics. In some cases this vicivus im-
pulse is the natural outcome of vicious habits, M:n
who sow the wind of immoral dissipation are responsi-
ble for the whirlwind of criminal passion which makes
havoc of their moral nature. Hence, not for physical .
reasons alone, but for less palpable but no less svund |
ones, the life insurance companies do what they can to |

l

guard themselves against the grave moral hazard in-
volved by the acceptance of a life imperilled by habits
of dissipation. ‘The relation of vice to suicide is strik-
ingly shown by the pre-cminence of Sweden in suicides.
Of 1,000 deaths in that land, $8.92 are said to be cases
of felo de se.  Sweden is the drunkard of Europe.  Iix-
cessive drinking means flushes of excitement folluwed
by fits of extreme depression, during the more rational
moments of which the victim realizes that he has sold
hfs moral liberty to become the slave of a degrading
vice—he is hopeless, then follows suicide. Dr. Lon-
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wuet, a distinguished physician, rceands the igh ate
of suicides in Austna, Genmany, iy and France as
largely due o the ever iucreasing sevaity ot Ll on
scription. Those who have read © Le Debacle ™ wall
understand why young wen profer o end theit own
lives ruther than luave home under campulsion to face
the mistries of battack lite and the hortors of a canr-
paign.  ‘I'here ate mote of the soldiers of Austiia, Ger-
many and Italy taken avway by their oun hands than
by the swords ur bullets of encies, The British sol-
dier rarely is his own oaceutioner, he prefers before
falling as a soldicr to mahe his mark oo the toe. Ow
comtetuporary, Zhe Inswrance Lost, regards it noteworthy
that nations boasting a high degree of cducation and
culture by ro means show a lowa suicidal death rate
than the ignorant and unalucaad vues. Comparisons,
L et e, botiveent tiativhs Lased upon thedr  education
aud cultute ™ have a vy vague, indefinite basis. No
nation, as a whole, is cducated or cuttured. We believe,
knowing Great Britain well, educationally, that Canada
contains a higher pereentage ot educatad persons, so0
far as the clements go, than any  other country.  But,
as between the calture of Canada and that of Great
Britain, or Germany, or the United States, it is not pos-
sible tomake comparisuns of a scientific nature, all that
we can do is to geueralize an express opinions, which
are by no means reliable for the purpose of deciding a
grave social problem,  To thiow light upon the rela-
tion between education and suicide, it would be neces-
sary to have all the cases carefully classificd. It is not
diflicuit to explain why a higher rate of suicides obtain
amongst the more highly cultured Nurthern countries
than it i inItaly.  The people of the North live under
a stress and strain w hich subjects their phy sical, mental
and moral constitutions to a severe tital. They are
liable to suffer disappointiments, aud to be met by tempt-
ations and diffi ulties which, as we have said, cloud
or destroy hope, and so impel then to quit life by self-
ejectment. ‘The people of a mild climate, whoare natur-
ally easy-going, sustaining life on a trifle, easily
amused, run on year by year in anarrow groove, know-
ing hardly anything of thetrials of a more hardy race.

§ The suicide rate,” says the Fost, * inereases with a high

degree of culture and civilizatioa, pasticularly in coun-
tries where the lower and low: ¢ middle classes struggle
for supremacy over the upper classes, aud viewith them
in living and eatravagance, such as is the case in Eng-
land at present.””  This simply means that the keencr,
the more constant the struggle, the more suvere are the
blows of disappointment and the more exhausting the
contest. ~ The mania for sudden wealth is said to be a
chief cause of suicides, “mostly conscquent upon
felonious courses pursued to attain that object.” The
suicides, however, do not arise from getting wealth by
felony, but irom terror of punishment.  ‘T'he conscience
of a boodler troubles hiim less than the fear of a peni-
tentiary. It is satisfactory to learn that * the longer
a person has been insured, the less he seems inclined
to commit suicide.” In Germany .l Sweden the

average endurance of the policies of swicides is from
seven to cight years, and this long period again tends
to show that few persons insure their lives with a view
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of putting a speedy end to them in order to benefit cer
tain heirs,  Such cases, however, have oceurred ; the
robbing of a life insurance company by bringing a policy
into premature force as a claim through suicide is a
danger to which all companics are exposed who pay
claims under such conditions. It is a highly complica.
ted question as to what 1s the wisest and most just
course for « company to adopt towards cases of felo de
se,  Probably the more cquitable one would be to
reserve power tocancel a claim if the evidence was con
clusive of there having been a design to defrand the
company by a criminal death. Almost under any cir-
cumstances the survivors suffer terribly, and should be
dealt with liberally as far as possible.

“DYING TO WIN.”

How little the true functions of life insurance areun.
derstood by a class of people is well illustrated by the
not unconunon remark, when approached on the sub-
ject by the solicitor, that they don’t care to go into a
game where one has “todie to win.”” ‘This class of
objectors is, we are glad to know, very much smaller
than formerly, owing to the good c¢ducational work by
the insurance agent and the insnrauce press, which has
been constantly going on for many years. ‘The idea is
still quite prevalent, however, that life insurance is a
kind of game of life and death, in which, like faro, the
‘‘players’’ are the policyholders and the “bank” the
particular company concerned. Of course, no man who
is brought to understand the principles upon which life
insurance is based, and who comprehends the essential
relations of the policyholders to the insuring company
and to each other, ever commits the absurd mistake of
looking upon life insurance as a game or a lottery in
any sense. As a matter of fact, there is less of the ele-
ment of chance in the business than of banking or
almost any of the financial and commercial enterprises
in which men every day freely engage.

In a broad sense, a life insurance company is siraply
the responsible administrator of a trust on behalf cf the
policyholder, the beneficiaries of the trust being the
wife and children or other dependents of the insured.
Upon the annual payment of a stipulated sum during
Iife, the successive payments, by the magic of com-
pound interest, grow into a fund sufficient to enable
the company to pay to the beneficiaries of the insured
all that it has promised. It is by dealing with the ex-
periences of a thousand or of ten thousand or more lives
that the average payments necessary to create a fund
adequate to meet all maturing policy obligations is as-
certained by the company. Combined experience,
accurate average, compound interest—these are the
three fundamentals of lifeinsurance. Instead of chance,
all the results with which the company has to do are
worked out by well known factors, tested continuously
for a hundred and fifty years and more. Certain con-
ditions being complied with by the insured, and what
the company can do is as certain as is the ebb and flew
of the tides or the revolution of the earth. There is
absolutely no guess-work about life insurance. ‘T'he
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value of bank stock, or the profit to be realized on a
stock of merchandise, or even the prospective value of
a house and lot, are all subject to contingencies unfore-
seett and to chances more or less unknown. Taking
the expectation of life at the various ages, as ascer-
tained from mortality tables based upon the experience
of hundreds of thousands of lives for more than a hun-
dred years on two continents, and the uniform annual
premium required at the various ages is easily deduced
with mathematical certainty. Just how long the aver-
age man of ten thousand individuals, of a certain age,
may live is known as well as anything of a finite
nature can be known. ‘T'here are no chances of the lot-
tery kind to be taken by the company.

Neither can it be said that the policyholder in a life
instirance company takes any chances whatever in the
ganting sense. Death isan event alike certain to all,
old and young, rich and poor. The one uncertainty
involved, so far as the individual is concerned, is as to
when he may die. It ay be next week or next year,
or any year of his expectation of life, or he may live
years beyond that expectancy. What a mau does when
he “insures his life,”’ as the phrase goes, is simply to
make a definite, prudent business arrangement to pro.
vide for those dependent on him when the certain event
of his death shall occur. He does not die because heis
insured, but he is insured because he knows he must
die, and that, being dead, the provision for his family,
contingent on his life, necessarily ceases. The pro-
ceeds of the policy for which he has made provision
take, in some measure, the place of that life as a pro-
vider, aund buy clothes and food and education and
shelter; while the family of the man who foolishly re-
fuses to insure, because itic “‘a gamein which he must
die to win,” perchance go t0 the poor-house, or drag
wearily through life bearing burdens for which they
are unfitted, and of which he could easily have relieved
them.

The man who repudiates the offered protection of lite
insurance belongs to one of two classes : He is either
grossly ignorant of the principles and the mission of
life insurance, or he is too selfish to make any present
sacrifice for the future benefit of those dependent upon
him; and is unmanly enough to plead as av excuse
what he knows to be untrue, that he “ must die to beat
the game.” There is less of the element of chance
about life insurance than there is about planting acrop
for next year's harvest, or in establishing any one of a
hundred kinds of business with the expectation of sec-
uring a future income. ‘The man who insures his life
is as much a buyer of protection for his family as when
he buys a house to shelter them or a farm to keep
them, with the important difference that his house may
burn down or the title to his farm prove worthless after
heis gone. Life insurance means ready cash at once
available, and cash too at a hundred cents on the dol-
lar. ‘The men too silly or too selfish to insure are good
subjects for the faithful labors of the life insurance
missionary, and their decreasing numbers of late give
encouragement that the number may be further re-
duced to the minimum,
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THE WESTERN ASSURANCE COMPANY.
‘fhie report of the leading fire insurance Company of Can-
ada is somewhat remarkable for the contrast itaffordsin
tone to tnost athers. The heavy losses of 1893 are spoken
of as merely a * transitory " phase of insurance husiness,
and not indicative of any such conditions as call for in-
crease in rates. The record of last yearis used to illus-
trate the wisdom of aniple reservesto meet such a drain
as caused by an occasional year or two of lieavy loss
ratios. The total income is given as $2,523,308 ; total
expenditures, losses included, $2,426,776. Theassets are
stated to be $2,412,642 ; and reserve, $1,090,000. The
loss ratio was 10 per cent. below the average. After
paying a dividend of 1o per cent. for five years, the
company hus put by $315,000 towards reserve. ‘The
extensive operations of the Western are shown by the
fact that it has already paid losses amounting to
$18,000,000. 'The capital stock of the Company is
82,000,000, With one million fully paid up. The Western
is probably the most popular fire office in the Dominion.
if not on the Continent, and this reputation has been
acquired through its Managiug Director, Mr. J. J. Kenny,
who has an enviable reputation for honorable and
liberal treatment of the policy -holders of the Company.
Mr. Kenny and his colleagues have every reason
to be congratulated on coming through the ordeal of
1893 so successfully as to be able to present so gratify-
ing a report as we publish on another page.

SPECTAL GENERALMEETING OF THE CANADIAN
FIRE UNDERWRITERS ASSOCIATION AT
TORONTO.

We are heartily in accord with the associated fire
offices in their action taken at the recent meeting in
Toronto, to extend aund more clearly define the
standard for municipal fire appliances, with the re-
quirements necessary to place a town ina certain class,
and in their laying down in unmistakable language
the other conditions which must be fulfilled to entitle
any town to its classification, notwithstanding that 1t
may have all the appliances demanded. Besides a
town being constructed according to standard—that is,
not having over 25 per cent. of frame buildings in the
business portion—aud having all the apparatus
requisite to place it in a certain classification, the
municipality must keep the whole of its fire protection
appliances always in an efficient condition, and permit
the inspector to test them at any time.

In addition t these requirements, the prevalency of
incendiarism, or a continued heavy loss ratio, will be
sufficient to lower a town's classification. A further
condition is, that no town which levies a specific tax
upon the insurance companies, or their agents, will be
cousidered “standard.”” In other words, the nght of
any town to be placed under the class to which it
would belong without such tax will be voided by its
imposition, and, we presume, its classification lowered
in proportion to the amount of the tax. This confirms
what we have always maintained, that it 1s the insured,
and not the companies, who eventually pay these un-
just and intermeddling taxes. The people of Sher-
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brooke, and other cities where a municipal charge is
levied upon fire insurance, would do well to * mark,
learn, and inwardly digest”’ this decision of the un-
detwriters, inorder that reflection may lead them to
reform their municipal ways.

‘The associated offices have drawn up a schedule of
what is required for each and every fire protection
appliance, and those assigned to the various classes of
towns. It is not mnecessary to enumerate these in
detail. Dut we note that classes A, B and C must all
have water works of greater or less capacity, according

to the c}ass, and a steam fire engine, if the water
pressure 1s not up to requirement.

A. towns must have cither a chemical fire engine or
a salvage corps and cquipment. All the appliances
must be according to the standard laid down. ‘‘here
are other differences, such as, between the force of the
brigades, clectric alarms, ete., of the above three classes.
‘Towns of class D must have a water supply other than
water works, such as tanks, or a river always available,
and a standard steam fire engine. ‘Towns in class B
are to have a similar water supply to those of class D,
and a steam fire engine, which is not required to be
“standard.”  Insistance upon standard steam fire
engines being provided will have the effect of reducing
several towns at present in class D, down to class I,
which will be only just and fair, for there is little
doubt that th. _e are many towns now classed D which
are not entitled to be so scheduled, since their engines
are second or third rate, having been bought cheap,
and being usually out of order when needed. ‘Towns
of class D must also have a number of appliances not
enforced in class E. Class F. is the lowest classifica-
tion ; it comprises all towns or villages having cither
no fire protection at all, or, if any, less than what is
required for class E.

When we remember that, previous to the formation
of the Canadian Fire Underwriters’ Association, there
was little or no discrimination made between a brick
building and its contents in a D town, and a similar
risk in a B, or even an A town, the most stubborn
must admit that the companies have done good work
in rectifying inequalities, and are justified in their
determination to charge rates in proportion to hazard.

We understand that the new schedule for fire pro-
tection appliances and classification of tuwns was the
chief result of the recent meeting in ‘Toronto, where
certain business left over from the last annual meeting
was dealt with. In reviewing the work of the atnnual
meeting last ycar, we advised the companies not to be
too hasty in changing the basis rates of schedule rated
risks, whicl had been fixed after mucl consideration,
the alteration of which we did not deem warranted
by recent losses. We are therefore glad to liear that,
although one or two classes of manufacturing hazards
are to be added to the schedule, the change we de-
precated has been again postponed. The suggestion
also we ventured to throw out, for increasing the rate
of, or adding to some of the extras, instead of raising
the basis rate, is likely to be adopted.

We are gratified to find that our views regarding
discrimination of fire hazards are apparently shared by
the majority of Canadian underviriters. The time for
reflection afforded between the close of the Montreal
and adjourned mesting in Toronto has certainly not
been wasted.

The appointment of an Inspector by the Association,
whose duty it will be to test and examine all the
municipal fire appliances of the towns in the Provinces
of Ontario and Quebeg, is, in our judgment, a prudent
step, such inspection being as necessary as is inspection
of individual risks.
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‘I'HE ATNA INSURANCE COMPANY.

T'he exhibit of the position of the Zitna which has | given m the following table : —

s0 long stood at the head of the list of Ametican fire
insurance companies bears only a slight mark of the
disasters of last year.

A uifling decrease in total assets was inevitable
under such conditions as those of last year, when
Auerican securities declined in value owing to the
panic.  But a company that has $10,807,667 of good
solid assets can afford to have a trifling decrease with-
out 1egarding it as of the least concern.  The net
prentiums of the year were 84,161,042, and gross in-
come $3.644.787. Out of these resources $2,522.812
were paid for losses, the ratio to premiuts being 60.6.
a percentage below many others.  The reserve for re-
insurance is $3,142,313, and surplus over capital and
all liabilities, $3,010,023.

Since the Aitna commenced business it has paid over
70 millions of dollars tc policyholders as indemnity for
losses by fire.  Having such a record and such a posi-
tien of pre-emineunce in extent of business and fin: u-
cial strength, the still further advance of the Company
is assured.

The President, Mr. W. B. Clark, Mr. J. F. Dudley,
Vice-President, and Secretary King. are each known in
their several spheres to be worthy of the fame of the
great enterprise under their management.  Mr. F. W,
Fvaus worthily and ably represents the Company in
Montreal, as its general agent.

THE SCOTTISH EQUITABLE EXPERIENCE OF
FEMALE LIVES.

In the midst of a highly eclaborate paper on the
* caleulation of facts from record of a life office, ete.,”
by Dr. Sprague, read before the English Institute of
Actuaries, he devoled one section to the experience of
the Scottish Iiquitable in regard to mortality among
female lives. The number of persons to whom the
observations relate was 2,203, and the total years 30,-
521. ‘The average time for which the lives were under
observation was therefore 13.84 years.  “I'he number of
deaths was 668, the number of discontinuances 730,
and the number of existing So7. ‘The experience may
therefore be described as an unusually mature one. The
numbers at risk and the deaths in each insurance year
were calculated separately for each year at entry.  The
author gives here a table of details: the age column
ranging from 2 10 6. and the number at risk running
steadily up from 1to 724 at age 30, and then falling
off more rapidly to the later years. Up to 50, expected
deaths were 169.1 and the actual deaths 181. After
50, however, the relation changes between the
‘“ expected ” and ‘‘ actual ' returns, so that when the
table is completed the latter number 668, and the former
7456. Dr. Sprague writes: - The expected deaths
among the female lives of the Scottisk Iiqguitable Socicty
have been calculated according to the Hy. table, as
it was counsidered that in this way we should best be
able to ascertain whether the mortality among these
female lives differs so much from that which generally
prevails among male insured lives, as to justify the
extra premium of 5s. per annum up to the age of 50,
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which is now generally charged.  The results are

Vears Deaths T Rateof Ratlo of
Ages. ol Ife, | Acwal. | Eapecteds mor?gl,‘:l{’ per icx||:::::\l;:‘l(:galln.
3.2¢( t.301 4 6.1 .31 .66
23,26 | 1.264 3 8.5 .63 .99
27.31 ) 1.882 1€ 13.9 .35 1.15
32.35 | 2.9 27 17.7 ).27 1.53
36.40] 3.252 32 31.7 .95 t.0o1
at.45 ] 3.570 a4 40.1 1..3 1.10
46.50 | 3.600 50 52,2 1.39 .90
51.55 | 3-558 04 66.2 1.50 97
560,60 | 3.300 71 $5.2 -1 2.15 .83
(1.65 | 2.722 St | 10t.3 2.98 ! )
G6.75 1 3.1c3 | 160 | 198.3 5.16 81
76.80 53| 57 | 69.5 9.95 .52
S1.90 274 ] s4 | 547 19.71 99

“ It will be seen that at ages 27 to 45 the actual deaths
exceed the expected ; and considering  these ages
alone, the years of life are 10823, the actual deaths
119, and the exneced 103.4.  The excess therefore is
156 ; and comparing this with the years of life, we
have | 1:e =  oor4 which indicates that the higher
mortality would be met by an anaual charge of 50
cents per §500, at the ages 27 to¢4s.  Under the age of
27, the experietice has buen favorable. but it is small in
extent. From ages 46 to 55, it may be said that the
mortality among the females was practically identical
with the Har mortality ; at ages 56 to So it was very
much less ; and above 8o, where the numbers are again
small, it closely approximatel to the Hy. mortality.”

THE BRITISH AMERICA ASSURANCE COMPANY.

The British America is the oldest Canadian fire
office. and on another page we publish its sixtieth annual
statement  Despite the almost unprecedented disasters
of last year, there was much toencourage the company.
Its Canadiant Joss ratio was much below the average,
being 63 against 74 per cent., waich represents the
average of all companies.  Last year the control of the
British America was placed practically under the same
management as the Western, having Mr. George A. Cox
aspresident and Mr. J. J. Kenny vice-president, while
Mr. P. H. Sims is the well known seeretary.  The
capital was increased by $250,000, cash assets by §376,
679, premiumreceipts also showa gain, while the ex-
pense ratio showsa gratifying reduction, as a result of
the year's transactions. The total cash income was $1,-
369,702, out of which §1,278,729 was paid for losses and
expenses; after providing for two half-yearly dividends
at the rate of seven per cent., outstanding losses and all
other liabilities, the statement shows asurplus of $471,-
934, oran increase of $34,223. Wemay safely look for the
future success of this veteran office under the supervi-
sion and control of such a well-known Board of directors
and management.

INSURANCE ON FARM PROPERTY.

We have been favored by an esteemed correspondent
with a copy of an article giving his views on the
insurance of farm property. As he has a practical
knowledge of this branch of insurance, his ideas theie-
on are worth attention.

It is a natural question for persons living in cities,
towns and villages to ask why fire insurance com-
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panies take farm risks at so much lower a rate than
they have to pay ? The buildings of a farm are hittered
round with combustible material.  Snwoking is veny
generally indulged in by farmers, or their sons, or
laborers, even in barns pilad with stsaw or hay. This
is a serious clement of tanger to such properties, far
mmore so than smoking is to town buildings. Lightniag
also is a frequent cause of loss in rural places, far more
so than in cities. The use of the old-fashioned tic
lantern, which went out if it fell. has given place to a :
coal-oil one, which causes numerous fires  ‘T'his risk
also is hardly known in cities or towns.  ‘I'le writer
regards it as no matter for surprise “in view of Jie
foregoing conditions, that many mutual companic,
which attempted to give insurance on such risks at the
old figures came to grief.” The old, substantial com-
panies who took up this line of business determined if
possible to continue the low rates in vogue when they |
entered the field.  *T'wenty years experience has
convinced them that doing business at these rates
entails great loss. and nothing but heir large capital
and reserve has cuabled them to fulfill every obligation
in the past without materially injuring their stabil-
ity.” Some of these companies have decided to leave
farm risks alone, others have concluded to raise rates
on such property up to a paying basis, so that they
can deal houestly and liberally with those who meet
with losses.

The recommendation in the article sent us, that
security should be the first consideration in placing a
risk, is sound. Farmers, nor other citizens, should not
pass by solid and time-tried and proven companics,
for the sake of saving a few extra dollars to obtain

absolute security. Unfortunately ne class of mien e .
i
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s0 prone to buy what is low priced, even if it is very
dear in the “ung run, as farmers ; and of o dear things,
cheap insurance that is not absulutely reliable is the
dearest.  ‘T'hie only cure is to take every opportunity of
enlightening the rural mind on insurmice matters, and
for this 1eason we gladly saw the views of our corres-
poudent st forth at lengih in the St Lo vence News.
In this comiection we may state that a MHartford
company, according to the N}, Chronide, recently
instructed its agents not 1o accept risks for a longer
term than three years, unless the policy is for an
amount in excess of S1,000, and the property is free
from incumbrance, and the insured is willing o pay
four annual »ayments for a five year policy.

Financun and Siatistical.
_‘“’I‘I_IE JANUA.RY BANi-STATEMER'I;. o

Bank returns for the month of January lately pub-
lished seem to indicate a lack of vitality in trade and
commerce during that month. This is not unuewal-
to a certain degree and does not come une xpectedly —
in fact, the business of the country mas be considered
in a somnambulistic condition waiting the tariff revi-
sion.  Business men cannot f=¢l assured to what extent
the decaying branches may be lopped off, the-efore
they give thanselves over to quict fepose, waiting
results, anu whiie so doing the volume of the country’s
business decreases. It camnot be said tuat hard times
prevail gencrally throughont this country. This can-
not be, judging from the fact that i the Government
Savings Banks deposits continue to increase.  Again,
judging fram the reports of Loan companies which are
new  beinng published, swe find, taking it all in all,

HARTERED BANRS IN CANADA.

ineip

al [lems.

! | mereascand | Tucreise and
315t Jan., | 3tst Dec., | 3ist Jau, | FHETCASS HErese am
Assels, ? xs{m. “ise3. 1 7 183:. " n“;‘:‘:ﬁf{“ ’r’“":"“”
X g : onth, or year.
Specic and Dominion NoteS.ceeee covee cevocecanees, S21,318,653 | $20,978,623 ‘SiuMsonr fue. 330050 Huc. § 1,522716
Notes of and Cheques on other B:mks... ceeseesscavess] 6,520,305 | 8,323,753 093,352 D¢ 1,505,238 Dev. 320.637
Due from Americon Banks and Agencics.oeees voaes 17,370,408 | 18,220,298 21,626.62; Des. 38830 Deo 3,059,219
Due i('{om British Bn]ugs and .ancl;c.;;.:...i... sesesel 3330703 | 32340,220 1.332.399 D 183,317 ‘tne. 193,153
Canadian Municipal Securitics and Brit., rov. or ! e . . em e aye fp
For'gu. or Colonial, other than Dominion ........§ ) 10,357:093 ] 9.981,6%> 3557519 Ine. £33 Inc 155,273
Railway SCCUTItIES cave vevevasesscencacancaraennees: 6,882,477 | 46,692,536 3719,742 Tuc. N6 Inc. 1.163.336
Loans on Stocksand Bonds on Call....oveeioe cooal 14013729 \ 13,236,626 18.533.378 Dec. 222,00 ‘Dee. 39539
Current Loans to the Publiceecececaceiiiines caeesa! 195,0:37,108 : 200,397,499 | 107,236,985 Dee.  2.300.393 Iac. 18,319
Overdue debtS ceeeeriaee cevueenniieianiiaevenecans! 3,307,026 1 5,000,078 2,397,311 Iuc 125938 Tac. 169915
Tolal ASSCIS cecesenseosssasenacacese  suvene cnsane; 209,537,507 1304.23*.-60" , 300,913,809 Dec. 3473033 (Dec. 1.337,302
Liabilitics. : i )

Bank notes in Circulation.cveeesere covenrvensocevose! 20.551:25 | 21.418.0%%  22.531.795 e, 3817361 Dee. s360ses
. o . bOJOSTLITS 1 3LIIN95 ,\-.s.\l-r‘l oo 39375391 D 2200,37=

Due to I,)om_m:pn Gowmmcnls...... sresessscsceseest 2600077 | 3,399,239 | 2,89758 Dec 09,213 Der. 159661
Ducto Pr. incial GOVErnMEHtScerees covaennaneences’ 3201930 | 2,977,950 3383029 Imc.  1,233353 Iac 335510
Deposits m‘:u]c by the public....q. sesscessssse coases 10D 1I0MG | 170,370,228 169,530,358 Doe.  Lia23o Dec. 337737
Do payablcon demand orafier noticehetween ks, 2 .331,656 | 2,421,393 - 3460818 Doe 39,738 Do T,tu5,162
Due to American Banks and Agencics.eeeceee cavaes 158,480 ] 166,960 1,368 Iz 21,511 Iac 105,019
’II')“clu; p?};gﬂg Banks and Branches.eeervees voveeaaand 517,56 LnIsLSes T a.00,333 Ine 23.000 Inc, 74,857
otal Liabilitics .C:aﬁllt;l seessesesetsreesene: 215,804,414 | 215,602,965 | 217,200,595 Ders $55%:351 Do 3,396479
Ca]jilal L S PN 2,105,037 [ 62,0,9,243 i 61,930,050 Ine 37753 Jue. 163,077
Reserve Fund..ooeee coninniionnnciiees - cevest 26,550,282 ¢ 26,339,815 } 23,131.057 e, 120,367 Iac. 3,339,333
DHEectors’ Liabilitics e ceveee sesesenvavene sune sane $,235056 < 5.3%0591 631,520 Der. 134,935 Inc 1313437

Dejosits with Dominion Government for sccurity of note
yearending 3oth June, 1893, 81,818,371,

circulation being § p.c. on average maximam aralation for

™

INSURANCE & FINANCE CHRONICLE.




106

INSURANCE & FINANCE CHRONICLE.

MARCH 1, 1894

they are favorable, inasmuch as they say payments
with interest have been promptly met,aud from the
Company’s standpoint comes the complaint that loans
are not in demand or sought after except at a reduced
rate of interest. ‘T'his tariff adjusting may end satis-
factorily,—we hope so at least, but it has been the
- means of keeping business in an uncertain and agitated
condition for over a year. During that time we have
lived side by side without an imaginary dividing line
with a nation who has financially passed through a
tornado which has left wreckage on every side of its
course. Canada has escaped such disaster, and we
trust that within a couple of months we shall have the
wheels of business again in active operation with tariff
readjustment amicably and permanently settled, and
everything moving quietly but successfully forward.

The St. Lawrence & Adirondack Railway Co. pro-
pose to remove head-quarters from Valleyfield to
Montreal.

The Halifax Banking Co. made sixteen and three-
quarters per cent. on its paid-up capital last year. The
Directors wisely appropriated nearly half these earn-
ings, $40,000, to raising the Rest 50 per cent. of paid-up
capital.

The production of gold by U.S. mines last year
reached the value of $36,056,300, being $3,688,450 over
that of 1892. In considering the export of gold ques-
tion, it is often overlooked that the States have many
millions of dollars worth of gold to sell as a native
product like wheat. Up to the extent of this native
output of gold from American mines, its gold exports
have no financial significance,

Silver certificates are often regarded as current
money, but the U.S. Attorney General a few days ago
gave a decision as to their legal status, to the following
effect :—Silver certificates are just what they purport
to be on their face and by their terms. They attest
that the Treasury will pay silver for them, they are
only money in the sense of being accepted for customs
duties and other public dues, but only to that extent.
The banks are under no obligation to redeem them, or
exchange them for either legal tenders or any other
kind of currency. In plain English, a silver certificate
is merely an order on the Treasury to pay bearer its
face value in silver.

The port of St. John, N.B,, is making a commend-
able effort to extend the commerce of the city. For
some time past the need of elevator accommodation
has been felt to be a serious drawback. T'his essential
has now been secured by the local government, the
C. P. Railway, and the city combining to erect a first-
class elevator, capable of delivering 15.000 bushels per
hour. A circular from the local Board of I'rade states
that shipping facilities are very extensive, first-class
steamers calling regularly, and vessels of all sizes,
steamers and sailing vessels, being open for charter at
St. John at all seasons and at lowest rates. The safety
of the port is insisted upobn as a strong point in its

favor. It is gratifying to find such enterprise being

shown by a Canadian port—one which is open all the
year round—and trust it will bring a new era of pros-
perity to St. John.

The Manchester ship canal is developing difficulties
not anticipated by its promoters. It is too narrow and
shallow for the class of vessels navigating it, hence
damage to either the vessels or the banks of the canal,
or locks, has occurred to an alarming extent. A side
wind renders a fairly large steamer unmanageable.
Considering the enormous capital sunk in this canal,
and the vast importance to commerce of the problem
it was expected to solve—for it was largely an experi-
ment. as the difficulties met with prove—there will be
a universal hope felt that engineering skill will sur-
mount these obstacles to success. Those who are so
anxious to have a ship canal westward from this port
will do well to wait until the Manchester one is
successful before going on with their agitation.

& orvespondence.

We do nct hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

The Romance of the Annual Reporis—Hope tells a flattering
tale—Why they did not wmake more money—also, why
others did not make any—-A tip-lop Banquel—Increased
rates—The change in the “* Hartford” Agency.

DEAR EDITOR,

These are the days when annual meetings and annual reports
are many and interesting. The oratory and rhetoric at the
general meetings of fire and other insurance companies ig
calculated to impress the innocent minds and hearts of share
and policy holders, that ““ Your Directors,” while regretting that
the large volume of premiums received has all gone ont again
in losses and expenses, are by uo means despoudent as re-
gards the future. They alsothank God that * your Company ”
is not as other companies are, who have done worse, elc., etc.
And theu the annual reports! Marvels are they of the ac-
countant’s and arithmetician’s work.  Wonderful combina-
tions of the ten numerals. Talk of kaleidescopes! Just look
through one of these reports, and behold the vista opened up
to the eye—of faith  “ Your Company ” is actually on the
threshold of a time of great prosperity. The easy dividends are
just ahead; and the large and succulent bonus, a veritable
apple of gold, trembles aspen like, in the opalescent dawn of
the near future.  Why, you can almost touch it. In the fore-
ground, sheltered by yonder bank from the bitter eastern wind,
under sweet influences, sce, the rising stocks (sweet scented)
warmed by the Manager’s genial smile, watered by the happy
tears of happy owners, fast growing into very hollyhocks for
the broker-bees to buzz about, in this paradise to be. Here, be-
hold *“the Assets ” so shrunken now, albeit puffed out a little
here and there, with “Agents’ Balances,”” “ Office Furniture,”
«“Goads’ Plans’ and such like padding; over there, ¢ Your
Company’s” vaults like wains in Autumn o'erladen with the
golden corn are full to bursting with Debentures, Loans on
Mortgage, Casli in hand and banks,—all that is good, and

chased (after), by distance rendered more beautiful, in this
roseate financial world—to come.

The Poet never peuned a
truer line than, < Hope springs eternal in the human breast,”
notwithstanding that other saying, ¢ Hope (and dividends)
deferred maketh the heart sick ;” but you will note it is not the
Hope that gets sick or dies. Iike yourself, sir, but perhaps for
a different reason, I am always greatly interested in Annual
Reports. When a Company lhas come through another hard
spell of weatlier, the Report Jhas so manv reasonable, taking
and ingenious explanations of why it had ¢ the weather,” and
proceeds to show how unlikely it is that the same mishap can
occur again. Some express pleasure for lack of anything better,
at a diminished ratio of expense in. working—aunother, ¢ at our
growing popularity ’—¢ the inersave of our capital,” ¢ Other
companies have Jost more mony than we didin the U. S.,”
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“«”
al:lzzl(? ene}‘al Depression in Trade,” etc., etc, One manager, 1
Was j h’.belng‘ha.rd pressed to give a reason for the ll?pe that
in thn "M, said it was so gratifying to note the large increase
€ number of their agents | With some sunny-disp051t10ned
PErsons, the very fact that they exist at all, however severe
in; :2nditi°ns’ is a source of joy. The C.F. U A had its meet-
inst, complete unfinished work of last session , on the 1 3.th
n ' and the Toronto Board of Fire Underwriters held its
Tual Meeting and Washup immediately after,
an € Ba“fluet was sandwiched in between the two. As to the
Builgl;et’ 1t was spread in the rotunda of the Board of ’Trade
tableg "8, six Stofles up, to secure a “ hl.gh. old time.” The
orm tWe{'e Prettlly arranged, in a semi-circle or horseshoe
' tosignify “ good luck *’ during 18g4.
‘:rVelrs were laid for a greater number than were required.
! erea familiar faces were missed, that should have been there.
N ex Were too many absentees, from some unkuowr'x ce'luse_
ane Sce]lent menu, music by a string band, songs, recitations,
SPOHSPeeChv.:s by well known favorities, loyal toasts an'd ve-
€s enlivened and made merry a very enjoyable evening.
el_:’“,das to the business results of C.F. U A. meeti?g, I un-
manif:t a strong and very nearly unanimous feeling was
Viey 0: ed, that .8. general increase of rates sh(?uld be made in
discusS‘the continued heavy loss‘rate that prgva:ls. 'A fter much
Cies an(;°£ > advances were made in 'the rates in certain occupan
wing 1nds of manufactures which had proved unprofitable.
eir § t(') the aggrelss_ivez?eSS of the better class of mutu.al.s aufi
may bs :;.’e competition in well protected towns and cities, it
1 ifficult to sustain any material increase of rate.
learn tht owing to the resignation of Mr. Chris. Henderson
genaugh.a“ & Henderson, agents of the ¢ Hartford,” the
M €¥ will now be in the hands of John Maughan & Son.
id;nt.?ende}'soxx’s late respected father was for so many years
ed with the « Hartford ” that it is with regret I hear of

e
Severance of the family connection with this fine old Com-

auy_

Yours,

Toron ARIET.
RONTO, 24th Feb., 1804.

THE FIRE INSURANCE AGENT AGAIN.

0 the ;
S Editor of THE, INSURANCE AND FINANCE CHRONICLE.
IR

Inh .
Surat::;ve read with much interest the article on ¢*‘I'he Fire In-
lete ¢ Agent” in your issue of the 1s5th Dec. last, also the

if threS I;has called forth ; and Iam strongly of the opinion that
Tilller tanagers would remedy the evils referred to by Old
oup, ’in € 1d§a1 agent such as you portray would soon be
n Otic::ery important centre.

'ﬁng of }‘lat 31_1 your corresponde.nts speak’as though the
br(’kers Tisks directly by agents, without the intervention of

goo’ While a condition much to be desired, is yet something
wiod to hope for,

nay nsolt to say, for the information of some of your readers v'vho
of brokers haware of the fact, that here, in St. John, the services
ave been dispensed with, and the plan of carrying
Urance without their assistance (?) has been given a
r fat:etseSt' and works well. The agents have steadily set
Lot only :egalnst the brokerage systen.l, with the result that
€ expenge S tk:\e }Vhole of the Com.misslon go to the agent, but

. ‘other ratio is red.uced to a minimum.
tlcmarly c cature of this system, and one to which I would par-
the 1 all the attention of managers, is that the agent and
forme, (;2 3 are brought face to face ; and if for any reason the
ecling j¢ S 1ot care for the risk offered, he does not hesitate to
» and does not consider the effect of this action on
is o because usually the applicant controls no busi-
y decl‘im‘l’ aud the agent does not fear the loss of goofi
Ring a doubtful one. The good effect of this

b Te ing
actj
the: cal
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method is apparent in the loss ratio in this city since 1877. It
is true the business in New Brunswick was not profitable during
1592-3, but the money was lost in the unprotected towns, which
have suffered severely.

The loss ratio in this city luring the last sixteen years will
probably not average 25 per cent.» and this is due very largely
to the care exercised by the agents in the selection of risks and
in declining those where the moral hazard was questionable.

If the companies give the agents the support they should,
this condition of things will continue ; but if they disregard the
agents’ interests, and violate the rules of the Board by permitting
Montreal brokers to invade this territory, as they did in the case
of the Rope Works last year, the mianagers must not be sur-
prised to find, on the part of the agents, a corresponding disre-
gard of what is in the best interests of the companies, as in-
creased and unwarrantable competition naturally results in a
more eager and less careful conduct of business.

Fair support from his company is what every good agent has
a right to expect ; and if he gets that, he will work to build up
and maintain for it a profitable business, being assured that by
studying his company’s interests he is advarcing his own.

In conclusion, I ask the managers to give the ¢ money mak-
er ” everywhere their unqualified support ; if they will do this,
I am sure they will find him giving the business that eternal
vigilance which is the price of safety.

Yours, etc.,
X.

ST. JoHN, N.B., zoth Feb,, 1894

THE OLDEST BOARD IN CANADA.

Editor InsurRANCE AND FINANCE CHRONICLE :

SIR :—1I would crave space in your valuable journal to correct
a popular error regarding the question: Which is the oldest
Board in Canada ?

The Secretary of the Toronto Board of Fire Underwriters in
his annual report refers to that body as having ‘‘the enviable
“ notoriety of having had a longer continued existence than
“ that of any tariff association on the continent of America.”
Now *“ these be brave words ;” and when such a sweeping chal-
lenge is thrown out, it behooves others to look up the archives.

A very modest paragraph in one of your recent issues an-
nounced the fact that on the Sth January last the New Bruns-
wick Board of Fire Underwriters held their twenty-ninth
annual meeting in the Board Rooms at St. John ; so that, as a
matter of fact, when the Toronto Board was called into existence,
its New Brunswick prototype was a good-sized, healthy
youngster of light. More than that, it would appear that
though the younger organization started out with most excel-
lent intentions, as may be gleaned from the article of the con-
stitution regarding brokerage, as quoted by Secretary McLean,
it has fallen wofully short of the very praise-worthy purpose of
its founders ; while the more venerable body, the New Bruns-
wick Board, has through all these years held fast to principle
and steadfastly maintained its unrelenting opposition to the
incursions of that worst of enemies to fire underwriting interests,
wherever found—the irresponsible party who steps in between

those who require insurauce and those who afford it, yclept, the
broker.

Secretary Mclean very forcibly and truthfully points out
what is wrong, and expresses the hope that, the defects being
remedied, the Toronto Board MAY BE the model tariff associa-
tion of Canada. Since the conditions he would bring about
have an actual existence in St. John, we may claim his authority
for saying the New Brunswick Board 7s the model tariff Asso-
ciation of Canada, a view in which the writer heartily coincides.

ANTEDILUVIAN.
MONTREAL, February 27, 1894.
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by Q
dotes and Ytems,
Dividends have been declared by the fire and life

companies of Hartford amounting to $681,000, only
S235.co0 less than in 1893,

Chicago rates have been advanced 235 per cent. on
mercantile builaings and contents, and the contents of
commercial buildings in outlying districts.

The town of Dundas has decided to improve its
fire protection by a better water supply to avoid rates
being raised for insurance ~an excellent example.

A house insured for a century without being
touckied by a fire is reported by a contemporary.  We
are in doubt as te which is to be most congratulated,
the owner or the insurer.

Life Assurance in Canada was the subject of a
paper read recently before the Actuarial Society of
Edinburgh from the pen of Mr. Frank Saunderson, of the
Canada Life oflice, Hamiltou.

The Eastern Assurance Company of Cauada
hield its annual meeting at Halifax on 16th February.
The losses for 1895 were heavy, but an addition of
S12.500 was made to the reserve fund.

Despite the protest of architects, another tower
of Babel, to cost one million dollars. is to be erected in
New York by the American Surety Company. It will
have 20 stories and be 300 feet high !

British Board of Trade emigration statistics show
that last year 307,750 persons left Great Britain as
emigrants.  ‘The population in middle of 1893 was
38.131.586, the exodus therelore was at the rate of 1 in
124

Rates have been advanced from 25 10 100 per
cent. in Newport. R, by the New England Insurance
Exchange, and, on account of insudlicient protection to
stimer property. rates on such property have been
doubled.

Out of thc whole number of losses paid by fire
insuratice companics, the VY. Chrosewés aflirms that
Jo per cent. are for amounts Jess than S100! If that is
correct, the nnmber of fires must run near to a million
yearly.

Norwegian fire insurance companies are reported to
have had an even worse experience last vear than those
on this continent, not a single one aaving had a lower
ratio of losses 1o premiums than 102, and most of them
much higher-

Long Island City has been given the choice of
cither improving its fire service and water supply, or
having fire insurance wholly withdrawn.  The ¢xperi-
ience of last year is going to give a great boom to
improvements in fire protection.

A Chicago paper of limited standing has been trying
to boom itseif by attacking the New York Life. The
shots have all fallen short, and the special edition, said
to have been printed by scores of thousands, has fallen
still-born from the press. The day is past for life
insurance companies to spend noney in circulating
anonymons libels upon a competitor. “T'wo can play at
that game, and the spectacle of assurance companies
abusing cach other iy far mure likely to scare away than
to attract business.

!
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Boston's Fire losses last year went over five mil-
hions, the highest fizure for many years. New York's
record was 83,630,000, and Chicago’s, $3,900,000, mak-
ing about ten per cent. of the enormous total of 1893 to
have occurred in these cities.

The St. Louis Grocer calls an insurance premium,
“a premium on good sense and sound judgment ; it is
an investment that often pays larger dividends thuan
all others combined ; it is a prime factor in maintaming
both the credit and safety of a merchant,”

The MNew York State joint-stock insurance come
panies received in premiums last year $32,037.961, and
paid S21,006,000 for losses, a ratio of 66.36, which in
comparison with others is quite a favorable record.
They added $1,978,000 to premium income in 1893,
but the losses increased 82,1.43,000.

The cotton mill hazards on this continent are such
as to raise the losses beyond premiums too high to leave
a profit. but those of Italy beat them in this respect out
of sight. “I'aking the years from 1883, theaverage loss
has been 160 per cent., the last five years having been
especially disastrous.  The rates are to be raised Go
per cent.

Insurance policies have been treated by the U.S.
Court of Common Pleas as assets of an insolvent firm.
The partuers were each insured heavily. The com-
panies will issue paid up policies to extent of premiums
paid under special arrangement, these the judge hauds
over to the assignee, the whole interest in the policies
being given up to the creditors.

Lynn. Massachusetts, a very active ceutre of the
boot and shoe trade, on receiving suggestions from the
National Board of Fire Underwriters looking to im-
proved fire protection, at once tuok steps to adopt the
improvements recommended. ‘The organ of the local
business says : “ It is to be hoped the rates in Lynn will
not be raised, as it would be a direct tax upon the
business section of the city.” Such promptuness in
responding to the advice of underwriters is very rare.
aud shows the city of Lynn to be governed by an
enlightened council.

Insurance against being buried alive is now pro-
vided by a company in Paris, France, in which country
buriai must take place within twenty-four hours after
death. This has led to a-number of persons being put
into coffins who have revived hefore removal to the
cemetery.  For a pramium of 15 centimes the new con
pany undertakes, says the usurance Post, 10 * guarantee
the member against burial or cremation alive.”  ‘The
niethod to be adopted 10 prove whetlier life is or is not
extinct is uot stated.-  Ina discussion on this quesiion
in the French Senate. Cardinal Donnet stated that he
was once saved from burial alive by a mere accident!

The digest of insurance cases, which forms so val
uable a feature of Aeungs Notes, has appeared in a
bound volume comprising cases reported last year by
the Iiditor of that department, Mr. John A. Finch,
barrister of Indiaunapolis, making the sixth ol the
scties. In thanking the publishers of Rouys Nofes
for a copy of this work, we have pleasure in ~xpressing
our appreciation of the value of the Digest, and in com
plimenting Mr. Finch upon the lucidity and judgment
shown in these condensed reports.  In a volume of 173
pages there are gi7 cases reported, bearing upon all
phases of insurance, the points of which are put ina
nutshetl, with references to guide those who desire to
consult the official records.
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The Insurance World has issued a™ Comparatise
fire insurance chart for 1894, giving the record of the
companies for last year. “The chart is niccly got up fin
pocket or desk use.  We note that the names of the
Governor and Deputy Governor of the British America
are given as, George A. Fox and J J. Kenney, they
should be George A. Cox and J. J. Keuny.

The Directors of the London andLancashire In- |

: surance Company have decide! to withdraw hom
Nova Scotin anud Pritiee Edward Island. o his letter to
Mr. Alfred Shortt, general agent ot Halifix. My
Futliergill, general manager of the Company, cxplains
that the step is taken because, in the opition of the
Board, there are serious dangers of extensive coufly
gration firesin that field.  “T'he business so far is stated
to have shown highly sutisfactory results, and regiet 1s
expressed at severing the Company's connection with
g Mr. Shortt, which is said to have been long in dura-
R tion, pleasant in character, and profitable in mutual
SEE results”  Mr. Shortt also represents the Standard 16
g -\ssurance Company and the Umited Fire.

& The Provident Savings Life in its annual state
ment shows considerable increase of bHusiness last yeas.
The total income reached $2,149.859. an increase of
® $509-391 over 18592, the premiums being $2,089,439.
BB The total returns to policyholders for death claime,
R dividends and annuities was $1,333,753.  The naw
@ insurance effected last year was §23,069.30%, which
b makes the total in force $83,101,434.  The assels are
given as $1.316,27¢. and the surplus. actuaries, 4 per
rent. valuation as $714.326. Al alowng the line large
B increases are shown ever 1892, a considerable share in
g secaring which gratifying result must be attributed to
the zealous labors and  personal popularity of M.
[ 1. 11 Matson, of Toronto, wio is in charge of the
E Provident’s affairs in Canada.

A special Genceral Mecting of the Canadian Fire
Underwriters' Association was hicld on 13th February,
o in the Association Roeoms in the Board of Tiade
Building, Toronto, at which there was an excelient
attendance of members especially from Montreal. Soane
itews of interest are as follows :—

The “basis rate” of certain standard mills and
factories was changed, thus cffecting an advance in
the rate. Definitions were made of what properly
constitutes a *“standard town " under the different
classes A" to “F." The advantages or allowance
made for “chemical engives” has been withdrawn.
Animportant change is that retai/ dry goods stocks will
B lcnccforth rate same as fusey goods’in ali classes. Tt

[\was not considered expedient at the present to con-
sider; as proposed, any general increase in rates, but
BB rathicr to increase if possible certain classes of hazards
Fthat the combined experiense of all companies has
g proved un profitable.

PERSONAX: MENTION.
Mk. A CLIFTON TanoR. who until recently has been cors
accted with the Merchants Bank of Halifax, has beaa app anted

agent for the North  American Life Assurance Co.at 1 redric-
ton, N.B.

Mr. Cuas. . Cory, Alanaging Director of the Bastern
Assurnee Co, Halifax, spent a couple of days in Moutrent
this week, in connection with the cstablishiment of the branch

oftice of the Eastern in this city under the management of Mr
D. C. Edwanls,

MR, Prrey R GavnT, who has been for some years m the
office of the* Rosal  in tlus oy, has been appomzed special
B city azent of that Company. Mr. Gault 1s a son of the late Jorit
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VHoNesf L CALLERS at the office of the Insuranes: &
Poaasen Cunonicns during the Jast few days were Messes, A,
Woallin (Winnipes), David Sunth (Qacebee), Alfred Shortt
difan), Jo K. MeCuteheon, anspector North American Life, &
A LNk inspector of the Caledoman (Toronto).

PaREE S T ibep ey

YTIYANTEI - General Ageney or part-
| nership in a General Agency Firm, of fivst cluss
fire Insurance  Company or Companies for
Montreal Iskeul or Provinee of Quebee.  Ad-
vertizer has long practical eaperience and good
connections, and is prepared to invest neces-
sary capitai,

Addiessinconfidence “General Ageney,” care
ol Insurance & Finance Chronicle, Montreal.

Provident Savings Life

SHEPPARD HOMANS, President.

Nineteenth Aannual Statement

For the year ending December 31st,1893.

Income.... o ereernnnnnnene.§2,149,859.61,
Puid Policy-holdersa. e niennnnennnnnn. 1,333,783.25

Total Expeases «f Management. ....... 442,76%7.61
G10ss Asselses viecicniinneenn. 1,316,271.82
Laabainiosy Netcaries’ 3 Valuanon.... 501,945.%97
Fuplus, Votmzies' o ceceevieeeenann.. .. 714,326.05
Puiicics isued i 18030 o 23,669,308.00

Pohicies in force D cnber 3181, 1803.833,101,4 34,00

FS000 depusited with the Dominion Gov't.

Cash Capital $125,003 invested in the United States 4 per
cent. Bonds and depositad with the Fasurance
Departent of the State of New York.

ACTIVE AGEXNTS WANTED,

R. H. MATSOCN, Concral Manager for Canada.
klead 6Mee, - - a7 Yonge St., Toronto.

WEST&RN ASSURANCE COMPANY.
AXNUAL MEETLING OF ITS SHAREHOLDERS.

The annual mueting of Wie sharchoiders of the? above Com.
pany was held at ity ofiices ot Toronte, on Thugsds y, 22nd
Vebrunry, ™4, Mr. . M. Swith, pesidem, occupicd the
cenary aad Mr. LT Kensy, managing disector, was appointed
o act as secrclary o the meeling. The seeretary read the
tollowin-g

TORTY-THIRI ANNCAL KEFORT.

The dizectors have pleasure in presenting hesewith the forty-
third annmal report of the Company, with Revenue and Ex-
penditure, and Trofitand Less Accounts, for the year ending
31st December last, and Statement of Assets and Liabilities at
the close of the year.

In confoumity with the resoltious passed at the special
sweting of sharcholde s, hield on the 22nd of February last, the
jravd-up capital of the Company bas been increased to $1,000,-

manager.  Tudging from kis experience and gopolanty, we
may safely predict that hie will secure a large share of busines »

owo, and the total cash assets now amount to §2,1412,642.63.
In regard to the business transacted during the year, it will
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be noted that the premium income shows a moderate increase
over that of 1892; but while the 1ates of premimm obtained
have, as a 1ule, Leen such as, judging by past expericence, woutd
have heen ample to yield a fair profit in an ordinary year,they
have not proved suflicient to meet the exceptional losses which
this Company—in common with cthers doing business in Can-
ada and the United States-=has sustained durivg 1893, Your
Directors consider, however, that the causes to which no incon-
siderable propotticn of the excessive destruction of property by
fire during the past twelve months is attributable may he
regarded as of a transitory nature, while its effeets are likely
to be experienced in succeeding years in the maintenance of
adeqttate rates to {ully reimburse companies for the losses they
have sustained.  The experience of this Company in the past,
as will Le seen by a reference to its annual reports, confirms
this opinion, and at the same time demonstrates the wisdom of
accumulating in prosperous times an ample reserve 10 meet
the demands of adverse years,  In this connection it may not
Lie out of place to refer hare to the fact, that from the earnings
of the five years preceding the one under review, we have been
able, after paying dividends at the rate of ten por cent, per
amnum, 1o carry $315,000 to our Reserve Fund ; and although
in « business such as that we are engaged in, no reliable fore.
cast can be made of the probable outcome of any one year,
vour dircetors feel that they have every reason to anticipate
that the future experience of the Company will prove at least
as favorable as its record in the past.

The directors feel that the thanks of the sharcholders are due
to the officers aud agents of the Company for their work in a
year which has been o particularly trying one to all concerned.

SUMMARY OF PINANCIAL STATEMENT.

Revenue account—
Total INCOML aee coetecastaninnetonnnr sassraee
Expenditure (including  appropriation for uii
losses reported to 31st Decaniber, 1893}
Total ASSE1E eennas sveate covnanne sretavssnnnanns
Reserve Fnd.. oo covinsveverorcessnssace annan
Surplus for policy-holders..ooiiiiies oo,

$2,3523.508 o3

2,426,776 S
2,412,642 63
1,040,000 00
2,068,036 58

e sae

THE PRESIDUENT'S ADDRESS,

The President, in moving the adoption of the report, sad .

In the report you have just heard read, the directors have
placed before the sharchiolders what I think must e regarded
as a clear and intelligible statement of the transactions of the
Company for the past year, and of 1ts financi 1 condition at the
close of 1593.  We have refer ¢d to the expericnce of the Com
pauy in the past and to our anticipations for its future, and
briefly alluded to the exceptional conditions which have pre.
vailed throughout the financial and cotmmercial world; but it
may not be inappropriate for me 10 extend my observations
somewhat, and call your uttention for a few moments to the
general experience of companies during the trying times
through which we have passed in the business in which we are
engaged.  Insurance has been called the hand maiden of com-
merce, and it must be admitted that without the protection it
offers, the trade and commerce of the country would hecome
paralyzed.  Upon the security afforded by insurance companies
cvery merchant and manufactvrer is Jargely dependent, and
upon this same protection cur b wiks, loan companices and other
financial institutions rely for nmmunity from the risk of loss by
firc and marine disaster; in fact, vuderwriters may be regarded
as cndorsers, in a8 limited sense, of almost every commercial
and financial transaction of the bLusiness community. With
these intimate relations existing, it might naturally be supposed
that insurance companies could 1ot fail to be affr2ted in no
dlight degree by the disturbed onditions prevailing in all
branches of trade during 1893, and a few extracts from the
statements of the companics which have bren published in
Canada aud the United Stutes will afford conclusive evidence
that this has heen the case. The thinty-seven companies licensed

by the Dowinion Government to dv business in Canada report
total premium receipts for the year of $6,740,958, and tota)
losses of 24,970,266, a ratio of losses to premiums of 733 per
cent,, or 12 per cent. in excess of the average ratio of the pre-
ceding six years; and in the United States, although the total
figures of all the companies doing business there have not heen
compiled, we find in the report just issued by the New York
State Superintendent of Insurance unquestionable evidence
that the business of the country has been done at a considerable
loss to the companies. The report embraces the statewments of 3
one hundred and twenty-cight Amecrican aud foreign com.
panies doing fire and marine business in the United States, aud
shows a shrinkage of nearly $10,000,000 in the combined sur-
plus funds of these companies, compared with that which they
had a year ago, due to the extraordinary losses of the past year
and to the decline in the market value of many of their assets.

‘Tuzning from these figures to our own experience, we find that
our loss ratio in Canada is nearly ten per cent. below the aver
age of the companies as a whole, and that in the United States
we compare favorably with the American and foreign com.
panics doing business there. 1 feel, therefore, that I may sum
up the result of our year's business by saying that, comparatively
speaking, we regard it as a favorable one when we cousider the
general experience as demonstrated by the figures I have quo-
ted.

In presenting the last annual report to the shareholders a
yearago, I pointed out that in the preceding twenty-seven years
during which 1 had the honor of occupying a seat at this board,
we had, notwithstanding the adverse experieuice of several §
years, in which expenditure exceeded incomie, beeu able, out of
the earnings of the business, to pay $1,015,000 in dividends o
shareholders, and to carry nearly $g00,000 to our Reserve Fund;
and before resuming my seat, it may be well for me to state
briefiy the grounds upon which the directors base the opinions
expressed in their report, that at least an equally favorahle
record may reasonably be looked for in the future.

First, let me say that our business is subject to elements
largely beyond human control, as well as seasitive to the fluc.
tuations and disturbance of the comuiercial world, and that we
cannot reduce it to anything like an exact science, nor estimate 3
with auy degree of certainty the losses which are likely to §
occur in any one year. Nevertheless, the history of fire insur.
ance shows—and our own records coufira this-——that, notwitb.
standing the fact that we oceasionally meet years which are
liable to upset our caculations as to rates whicl should yield a
profit, if we take a period (say, of five or ten yecars) sufficient to i
cqualize fluctuations such as I have referred to, we find that the 8
premiums are sufficient to yicld a profit to the companies after 2N
paying all losses and expenses. Further, we believe that the 38
present rates of premium, speaking geuerally, are such asare 48
likely to prove remunerative, and that with these maintained, S8
as they doubtless will be, and a return to anything like a normal e
fire record, companics will be reimbursed for the losses of 1593, 3
and Iau glad to be in a position to say that during the past
few months losses have steadily dinumshed, and that thus far
in the present year we have nothing to complain of in this re-
spect.  Our confidence in the future is Jargely based upon the §
present strong financial condition of the Company, possessing
as it dous cash assets of upwards of 2,400,000, which wmust con- §
tinuce to command for it a liberal share of the best businessof §
this continent.

The Vice-President scconded the adoption of the report,
which was carried unanimously, and a cordial vote of thanks
was passsed to the President and Board ¢f Directors for theit
services and attention to the interests of the Company during B
the past year. :

The clection of dircctors for the ensuing year was then pro [N
ceeded withy and resulted in the unanimous re-clection of the
old Roard, viz.: Messrs. A. M Smith, George A. Cox, Hon,S. §
C. Wood, Robert Beaty, G. R. R. Cockburn, M.P., George Mc
Murrich, H. N. Baird, W. R. Brock and J. J. Kenay. _

At a mccting of the Board of Dircetors hicld subscquently, P
Mr. A. ML Smith was re-clected president, and Mr. George A. 38
Cox, vice-president, for the ensuing year.
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The annual meeting of the sharcholders of above company
was held at the Company's office, Toronto, on Thursday, the
15th February. The president, Mr. Geo. A. Cox, occupied the
BB chair. Amony the sharcholders present were: Messrs. 4. AL
. Smith, Alex. Nairn, J somas Long, Geo, A. Cox, J.J« Kenny, Dr,
RS Danicl Clark, James M. Hamilton, A. Myers, S. 1. McKinnon,

g John Hoskin, Q.C., LL.D., B. Jackes, Henry M. Pellat, Robert
Thompson, P. H. Simns, John Morison, Johu Scott, Robt. Beaty,
B Johin Stewart, Wm. Adamson, A. G. Fitzgerald, Jas. O'Hara,

g John . Ewart, Geo. Gamble, Walter McDonald, John K. Niven
and H. D. Gamble,

Mr. P. H. Siws was appointed to act as secretary, and read
the following :

ANNUAL REPORT.

}  The directors beg to submit licrewith statements showing the
B8 rosults of the Company’s business for the year cuding 31st
B¢ December, 1893,
f The
those of the preceding year, and afford
the growth in po?ulnrity

most satisfactory

of expense at which the husiness has been conducted,

of the company, while perhaps the

tinent, and the almost unprecedented financial stringency that
prevailed for several mouths in the United Stutes, have had a
marked effect, as might naturally be supposed, upon the fire
€ insurance business of 1893, and to these csuses may be attri-
buted, to a considerable extent at least, the large increase in
losses which is shown in the returns made by all companies
both in Canada and the United States. The total losses reported
far exceed those of any year for the past tweoty years; and
although the losses incurred by this Company are considerably
in excess of what might be looked for in an ordmary year, 1t 15
gratifying to your,directors to be ayle to point tothe fact thatits
ratio of losses to premiums is considerably below the average

g8 compare favorably witlt the general experience of coupanies in
the United States.

It is also encouraging to note that durin
of the year the business showed a dccideg
the preceding nine mouths, and with the
are now bcm(gl obtained on many classes of
feel warrante
husiness of the

thie closing quarter
improvement over
advanced rates that
0 cd risks, your directors
1t anticipating more favorable results from the
current year.

SUMMARY OF FINANCIAL STATEMENT.

Total cash inCOMIC cesee veeeee vunann .. sesses 00ea 81,369,702 40
Total expenditure, including appropriation for 3%

$90,973 19

—

Ralance.... D T LY P

Dividends declared. ... veeeen ... Sesveccececcsnes 346748 87

Total assetSeeee vavena,. eeseettece sanees saerse 00 81,302,249 §1
TOtAl HabilitieSs s ve suss vars s ann oanmmn wrvmnn oo ’?‘;’ofg}‘g 66

———— a——

J Surplus of policyNolderSeaas eunes sannnnns seee e $1,221,0934 15

’premium receipts show a_considerable increase over

, P R . i
gratifying evidence of | had resulted nuprofitab

losses under AdjUStINCNtenassens serses vroonnn, 1,2;8,729 21 °

|
z
;
|

cature of the accounts is the diminished ratio -

The general depression in trade throughout the entire con-
- past year had resulted in a heavy loss to the

loss ratio of all companies doing busivess in Cauada, and will -

\
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SIXTIETH ANNUADL MEETING

«++sOF THE...

British America Assurance Co.

‘The President, in moving the adoption'of the report, said that
the statements presented, and which had been i the hands of
the shareholders for the past week, would have enabled them
to judge how the business of 1593 had turned out, and the finan-
cial comlition of the Company at the close of the year; but he
felt it due to the sharcholders, as well as to the directors, that
hie should add a few words as to the work jthat had been done
during the term of oflice_ and the conditions under which the
business had been carried on.

Hefore dealing with the statement itself, he thought 1t might
be interesting to sharcholders to whom general insuranuce sta.
tistics were not accessible, to point out the general result of the
fire insurance business for the year 1593 in the fields in which
the Company is operating, as shown from the returns which
have already been published, for it was by a comparison of
these with our own figures rather than by any favorable or
adverse balance that we might show in our accounts for one year
that the management of the Company can best be judged.

He showed that the returns for all companies licensed by the
Dominion Government proved that fire insurance . Canada
y to the companies as a whole, the
average Joss ratio heing about 75 per cent. of the premiums,
while this Company’'s losses 1n Canada had been under 65 per
cent.  In the United States, alsn, the statements of comte
panies, as far as published, show that the trausictions of the
companies gener-
ally , moreover, the statistics compiled of the total losses by fire
on this contineunt showed that they amounted to upwards of
R150,000,000, heing some fourteen millions greater than 1892,
and far in excess of those of any previons year.

In reference to thie acconnts now presented, the President
pointed out that, lLriefly speaking, they showed an increase of
capital of {250,000 (as anthorized at the last annual meeting of
the sharcholders): an increase in cash assets of $£376,679; a
handsome gain in premium receipts ; a reduced expense ratio,
and aloss ratio which, althiough larger than might be looked for
in an ordinary year, must still be regarded as favorable when
compared with the general experience of the past year; and,
furthier, that after providing for all outstanding losses and all
othier known liabilities, and for the payment of two half yearly
dividends at the rate of seven per cent. per anmun, the company
shows a surplus of 371,934, as against {427,709 at the 31st
December 1892, e felt also thatthiey unght further claim for
tie Company, without fear of contradiction, that it stands well
both with its agents and the insuring public; and onc of the
most gratifying evidences to the directors of this latter fact is
the substantial gain in business in the city of Toronto, whicl,
as the head-quarters of the Company and thecentre of its influ.
ence, shonld, in the opinion of the directors, prove one of its
chief soutces of profit.

In conclusion, the President expressed the high appreciation
which the directors felt of the work done during the past year
by the officers of the Company and its agents throughout its ex-
tensive ficld of operations.

A vote of thanks was pussed to the President, Vice-President
aud Directors for their services during the past year.

Ihe following gentlesen were clected to serve as directors
for the ensuing year :—Geo. A. Cox, J. J. Kenny, A, M. Smith,
S. . McKinnon, ‘t'hos Long, John Hoskin, Q.C., LL.D., H.
M. Pellatt, R. Jaffray, A. Myers.

Ata meeting heid subscquently, Mr. Geo. A. Cox was clected
president, and Mr. J. J. Kenny, vice-president.



112

INSURANCE & IFINANCE CHRONICLE.

Marci 1, 18094
—

INSURANCE AND FINANCE CHRONICLE

NEw anp EnLArRGED EpiTION, I894, OF

HOUSTON’'S MANUAL

An entirely new and revised edition of the absve Manuaal is now in
the press, and will be ready for delivery on o before April

This beok containg the rates on all the plans of the different coin-
panies actively doing the business of life Assurance in he Pomicion
of Canada, also complete Interest and Dizcount ‘Tables, valuabie Ke-
se1ve Tables on: the Hm 315 basis, a complete expusé of the fallacies
of Assessmentism and a Compendium showing at a glance the restric-
tions and privileges of the policies issued by the various companies.
Price, 31.50.

About 120 pages of handy information.

Orders solicited.  Address

Insurance & Finance Chronicle

1724 NoTRe DAmME STREET,
MONTREAL.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Compatnies requiring Securities
suitable for deposit with Dominion Government
.or other purposes can have their wants supplied
by applying to )
R. WILSON SMITH,
British Empire Building, MONTREAL.

R N A VAN UL

Debentures and other desirable Securities purchased.

DEBENTURES.
Government, Municipal and Railway.
HARSON BRDS.

TEMPLE BUILDING, MONTREAL.

R N I UL

Messrs. HANSON
large blocks of

BROS. always have on hand

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottaw 1, or for other trusis, and
are always ready to purchase first class INVESTMEN'
SECURITIES of every description.

The JAMES ROBERTSON CO., Limited,
=== METAL MERCHANTS ====
AND MANUFACTU}'{ERS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White 1.cad.

Specialty in covering Elegtric Wire with Wlite Lead. Alwo
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

Caxapian Banx oF COMMERCE

HEAD OFFICE, TORONTO.

$3,000,000 Rest, - - -

Paid-up Capits: 1,100,000

DIRECTORS,
Joas 1. DavingoN, Esq., Vice-Pres.
George Taylor, Keq,
Matthew Leggait, Esq,
Robt, Kilgour, Lk D.
0. EL PLUMMER, Ass’t (en, Managet-
(. pE C. O'GRADY, Ass’t, Inspectol

Gro, A, Cox, Fsq., President.

W. B, H{amilton, Esq.

JJas. Crathern, Esq.

Jobn Jioskin, Q.C., LL.D,
3. K. WaLksr, Gene Lanager,
AdHL IRELAND, Insp,

New York——Alex, Laird and Wm. Gray, Agents,

. PoroNto—Hewd Office : 19-25 King Straet. West. City Branches : 798 Ql‘e"::
§£1<~ex Last, 50 Youge str 791 Yonge Street, 286 College Street, 51 Qued!
Street West, 45 Parlimunent Streat, 128 King St. East, Toronto Junction.

BRANCHES,

Adlsa Craig Cayuga (ioderich St. Catharines] Thorold
Ayr Chatham Gueiph . Saruia Walkerton
Biirrie Collingwood  Hamilton = Seaforth Walkerville
selleville Dundas Jarvis " Sineoe Waterloo
Sevlin Dunnville | London o Stratford Windsor
Blenbieim Galt . Moutireal ! Strathroy Woodstock
Brantford . ; Winnipeg

Montreal Branch-- Main Office, 157 St. James Sto
A. M. Crombie, Manager, J. L. Harcourt, Assb
Manager. City Branches: 19 Chaboillez Squaré
and 276 St. Lawrence Street.

BANKERS AND CORRESPONDENTS,

GREAT BRITAIN—The Bank of Scotland, .
INDIA CHINA and JarAN—The Chartered Bank of India, Australiaand Chin®
Paris, France—Lazard Fréres & Cle, .

AUSTRALIA AND NEW ZEALAND—Union Bank of Australia,

BrusseLs, BerciuM—.J, Mathieu & Fils,

NEW YORK—The American Exchange National Bank of New York.,

SAN FraNcisco—The Bauk of British Columbin.

CHICAGO—The Au.erican Exchange National Bank of Chicago,

Bri1isu CoLumrra—The Bank of British Columbia.

HaMiLToN, BErmupa—The Bank of Bermuda,

KiNGsToN, JaMalca—Bank of Nova Scotia.

DuLura—First National Bank,

HaMBORG—Deutsche Bank.

Commercial Credits issued for use in all parts of the world, Excaptiof"]
facilities for this class of business in Europe, the East and West [udied
China, Japan, South America, Australia, and New Zealand. -

UNION BANK OF CANADA.

Established 1365, HEAD QFFICE Quebs®

Paid-up Capital, $1,200,000.

DIRECTORS, oot

Andrew Thomson, President. E. J. Price, Vicc-?remd‘:)‘e'

Hon. Thos. Metreevy, L. Giroux, D. C. Thowmson, B, J. H8l®

€. E. Webb, Cashier,
FORKEIGN AGENTS, 3
London—The Alliance Bank Limited. Liverpool—Bank of Liverpool, Limited’
New York.—National Park Bank,  Roston—Lincoln National Bank.

Minneapolis—First National Bank.

BRANCHES e

Alexandria. Iroquois. 1\¥erric‘(sville. Montres

Ottawa, Quebec Smiths Falls. "Toronto:
Winnipey, W. Winchester, Lethbridge, Alberta

ﬁﬁl;léﬁ MAGAZINES an PERIODIGALS

AT ENGLISH PRICES

TIT BITS, ILLUSTRATED BITS.........

0
Million, Great Thoughts.......... fPer annum, $1.0

STRAND MAGAZINE.. ...................... . . s1.44
Picture Magazine, Good Words.. $l.4‘
REVIEW OF REVIEWS........... e S $l-75

Graphic, Queen, Field, Black and } $ 7.80

White, Pall Mall Budget .........

POSTAGE FREBE

All others at equally low prices. Send for sample?
and full price list to

ROBT. A. THOMPSON & CO,,
MAX LIEBICH, MANAGER,

4 Beaver Hall Hill, - - - MONTREAY -
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. hara® e : A LIFE INSURANCE POLICY
chSWOLD's Fire Undorwritors’ Text Book \ o e

Should b In the hiands of every fire underwriter  Ldmitcd number 2}

ot Cople et or ealo st tho OGO o+ - o o+ . NORTH AMERICAN LIFE ASSURANGE (0.

THE INSURANCE & FINANCI CHRONICLE, :
ooo. INSURANCEE & FIN/ oot HEAD OFFICE, TORONTO, Ont.
Prico, $10.00. B e UNDER THR

THE i COMPOUND INVESTHMENT PLAN,

GIVEL TRE ISSURER FIE POLLOWING OFIIONS

Of selecting a period of 15 0or 20 years, and after ten annual pre.
— anums have been paid thereon, if desired, the remaming preminms will
be loaned by the Cotpany to enable him keep the policy i force,  In

case death occur duting the first ten years, the full face of the poliey

[ C © 15 payable 5 i after that, and within the mvestment period, there wil)

Llfe ASSU ra nce O. . Le payable In additivn, a mortuary disidend of the 11th, and subsequent

. i premiums paicd thereon. .

Head Office - - Winnipeg If he live to the completion of the investment period, he can, on

* sutrender of the policy, tale out a Paid-up policy (payable at death),
- - the Cavh value, or a Life Anouiy,

1l attention of the suring publie and live progressive agemts I Tg tho-e deatons of obtaiming further information, or of secuting

catled 1o the followlng 1easons for seleeting thix Company an ageney for the Company, full patticniars will be fuenished on ap

Slrst. ¢ the only Canadian Company giving its policy-hiolders the PPN N . . e N Foes d
wcurllt.)[?n; n ;1:13: :»l«lr cent. resorve; all others witlioat exception reservang ¢ plication to DR, AvLy, the Company’s Manager for Quehec, 62 St

on alower stoudard, i James Steeet, Montreal, or to
second, »ho poliey contract I s liberal ag auy fssual,  Norestric- WILLIAM McCABLE, Maunaging Director,
{lons s to restdence, travel or ocenpation, and fwontatable after one year,

Third. ‘The prembum rates :n;o tow and llw'coﬂ to lln\‘lloll‘icy-lnilnlc; R — - - e e -
aln to be less than in apy other Compiny becanse it better rateof . B
:::lcc"rrtxslt lt:.'ul be carned in the West than at the homo of any other Company, — FIRE NS, 3% # COMPANY
Fourth, Every desirablo plan of insurauee s fssued from tho low
priccd* PAY a8 You Go ™ plan to the shortest single premium cndowaent,

Agents wanted In nnrepresented districts  Application may be made
at the ﬁl-:‘\l) OFFICL, WINNIPEG, or to

ESTABLISHED - - - . tsio.

HARTFORD, CONN.
Manager for Ontario, i

Alexander Cromal‘, 18 KNG SIGEET, EAST, [00NTo, CASE ASSETS, $7,109,825.49.

[N RANCE GEO. L. CHASE, Prestlemt P €. ROYCE, Secrotary
OFFI CE, JOHN W. MOLSON, Resident Manager, Montreal,

-
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FOUNDED A.D. i7i0- PROVIDENT SAVINGS LIFE ASSURANCE SQCIETY

OF NEW YORK.
HEAD OFPEFICIE:
SHEPPARD HOMANS, President.

Threadncedle Street. - - London, Eng' i Nincteenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1893.
Transacts Fire business only,and is the oldest purely fire | fncome..veus soveennenenns terereeeneeeen B 2,149,859.01
office in the world. Surplus over capital and all liabilities | paiq POliCY-hOIAErS. v evuee canvne vonn cnaneae  B,8383,783,25
exceeds $7,000,658 Total Expenses of Management ceeees cevees 2,767.61
Gross ASSELS «eee cosores soove aseace cossas 1,516,271.82
CANADIAN BRANCH: Liabilities, Actuaries’ 4% Valuation,ee.seas .. 801,945.77

. Surplus, ACIHATIES' 4% eeevecerecarroetoas 714,3206.06
15 Wellington Street East, Toronto, Ont. | v < 1903 veveecvner o e aeeeee 233,669,308.00

H. M. BLACKBURN, Manager. Policies in force December 31st, 1893.400.... 83,101,434.00

W. ROWLAND, Inspector. FE0,000 deposited with the Dominion Gov’t.
ACIIVE AGENTS WANTED.

‘Ihis Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for scausity of Canadian Yolicy-holders. Head Ofiice, - « - 37 Yonge St., Toronto.

R. H. MATSON, Ceneral Manager for Canada.

1850-——mm - ——E T P R T S - - T 1894
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United States Life Insurance Co,

I THE CITY OF NEW YORX.

OFFICERS: FINANCE COMMITTEE:
GEORGE H. BURFCRD, . . . Dresident.
P FRALEIGH, . . . . . Seerctary, | GEQ, G, WILLIAMS, . . . Drest, Chem, Nat. Bank.

A. WHEELWRIGHT, . . . . Azsistant Seeretary,

Wal. 1. STANDEN, . . . . . Actuary, || JOUN J. TUCKER, . . . . . . Builter,
ARTHUR C, PERRY, . . . . . Caskier,

JOHUN P, MUNN, . . . . . Medical Lirector, || E, H, PERKINS,JR, . Prest. dimperters' and Trvaders' Nat, Bank,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
j 0-sible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLILY
which embraces every valuable feature of investment insurance, and which in the cvent of adversity ovettaking the insured may b used as
l.Ol.I..-\'L'l-;.R:\L SECURTITY FOR A LOAN, 1o the eatent of the full legal reserve value thereof, in accordaucs with the teras and conditions
of thexe policies, ’
Gon Agents, desiring to represent the Company, are invited 10 address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebec, Montreal,
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COMMERCIAL UNION The Tamperance and General
Lonion. E LIFE ASSURANCE COMPANY.
] n . .
 Assuranco Company Ltd, of London, Ling HEAD OFFICE, Manning Arcade, TORONTO.
Capital and Assets, - =~ -~ - = $27,947,330 | yioxqr0. W. 0SS, Minister of Blucatlon, . . PRISIDENT.
Lite Fund, (in special trust for Life Policy Holdersy 7,343,285 {{8-[‘;-,1‘3-‘;(';1 {21\"\\‘1(;}; Q. C} VICE-PRESIDRNTS.
Total Annual Income, - = = = 1000000 4 ies issucd on all t.h‘o 'l‘);B; .a;);;oved plans, both
Deposited with Dominion Govornmont, - 874,240 ! ¢;40] and Natural Premium. Total abstainers kept in
HEAD OFFICE CANADIAN BRANCH: | usepn.rmci class, thercby getting the advantage of their
- . MONTREAL. , supcrior longovity.
1731 Notre Da:me St eet, O : H- SUTHERLAND,
EVANS & McCGREGOR, Managers. | ACENTS WANTED. Manuger

Applications for Agencies solicited in unrepresented districts.
THE

Seottish [Jnion »» National nANADA ACCIDENT

Tnsurance Company of Edinburgh, Scotland.

ESTABLISHED (624, | ASSURANCECOMPANY.

otal Assot, - - _ - - = - - 40 ‘ .
Deposited with Dominion Government, - 125,000 Incorporated in 1887.
Invested Asscts in Canada, - - - - 1,416,466
M. BENNETT, Manager North Amerlcan Department.

J. H. BREWSTER, Asst. Manager. THE CANADA®ACCIDENT has acquired the busi.

HARTFORD, Conn.
ness of the

WALTER KAVANAGH, - Resident Agent,

17 St. Francols Xavier Street, MONTREAL, MUTUAL ACCIDENT ASSO’N. (of Mauchester,

THE CITIZENS OF CANADA, and

U N | o N ASSURANCE TH SUN OF CANADA.
SOCIETY.

OF LONDON.
Instituted in the relgn of Queen Anne, gunr:\ntccd 1)y the PALATINE INSURANCE COMPANY
AD. 1714, (Limited) of Manchester, but will continue under its origina
gubscribed Capital R $2,250,000 name, but with new Officers and Manager, and is fully prepared to &8
c:p?tatl Paid ug . - - - - .900:000 offer Accident Insurance in all its branches, together with
'l:;‘t:‘l‘:t‘\\l'::t:'d;‘ :uﬂds exceod - - l:;,ggg,ooo Employers’ Liability ITndemnity on the most liberal terms. g
] D - < ? yOO00 b
T .. MORRISEY HEAD OFFICE:
ResiDENT MANAGER FOR CANADA. 1740 Notre Dame Street, - MONTREAL. !
56 S8T. FRANCOIS XAVIER ST, MONTREAL.
N.B.—Applications for Agencies invited LYNN T. LEET, Manager.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

A AL A AL R AV

‘T'his Company in addition to its own Funds has the security of those of

PALATINE INSURANCE CO of England,

‘T'he combined Asscts being as follows :

Capital Subscribeduceecesssiessassaesucseiaaseaesinnsiees ressersae ssavease ceeeens . vessnne escesseses: $5,550.000
Capital paid up in Cash. ceeereres erees saserasets rererenes  rees o seve sasesssserreasesssaseas 1,250,000
Funds in Hand exceed wicceesnraveccsseasens cesssrsacanase ceresaterusenaraasee cevsestsssactsreseses 2,750,000

Deposit with Dominion Government for Protection of Canadian Policy-Holders ...cceces 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St, MONTREAL, 5

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resldent Manager.
NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA,B.C. & N. W. T.BRANCH,
tiead OMce, Halltax, l l MHcad Mce, St, John, l ' Head Office, WWinnipeg,
ALF,SHORTT, General Agent &, CHUBB + CO,, General Agents. G. W. GIRDLESTONE, General Agent.

The * United " having acquired by purchase the business and good will of the “City of London Insurance Com- ¥
any,” and assumed all the liabilities of that Company, is alone entitled to the benefit of the connection thus formed, §
the continuance of which it respectfully solicits.

THE CANADA ACCIDENT is now controlled and
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' Manufacturers’ Life
Insurance Gompany

=

¢ Head Office, TORONTO. Authorlzed Capital, $2,000,000.00
President, CEORCE COODERHAM (I'resident Bank of Toronto,)

|
4
i
]
H

Tur DousLh Martriy Putaey of this Compauy embraces sume of the tiust dusuable atates in
Life Insmance ; maturing as it dues in full at death, or age 63, or at peried when reserve and sutplus com-
bined shall amount to the sum insured,  Is is without restrictions as regaids 1esidence, travel or ocenpation 5
is indisputable ATTER 7122 $1RSt YEAR 3 and is the most convenient form of accumulatson for okt age ever

devised.
JUNXIN & HOILT,
Managers for Quebee, - - - 162 St. James Strcet, MONTREAL.

—« PHENIX ~— |[F NoROHBRN 7
FIRE INSJRANQE C(;MPANY, M%émm!a}gﬁgﬁm
OF LONDON, ENGLAND. - :
¢e—— ESTABLISHED 1782, m—o0

(e ———— s ——

o
e

dgency Established in Canada in 1804, __GFMED
ESTABLISHED ESTABLISHED
PATERSON & SON, 1836.

——GENERAL AGENTS FOR DOMINION. — ..‘ o
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street, MONTREAL.

THE GUARANTEE CO.

OF NORTH AMERICA

i SO

lNOOME AND FU"DS, 1892,

. . Capital and Accumulated Fund3 .covviis ceivies veeiivennnnees $32,730,090
ISSUES BONDS OF SURETYSHIP. Annual Revenue from Fire and Life Business, and Interest o
e OR IDVTESICY FuMSiiee sertnrsnee coreecrrnitctenneireesesscesnenes 5,495,000
; iza - . - - 000,000. Deposited with Dowminion Governwment for the security of
Capital Authorized, 81,000,000.00 | Dei Canadian Policy-heldera. e« corvneern sevvorsorsarasarsrososes 200,000
Paid Up in Cash, - - - 304,600.00 e e )
CANADIAN BRANCH OFVFICE,
sources, over - e e e - 1,400,000.00
ke ’ ' {728 Notrc Dame Street - - MONTREAL
HEAD OF F[CL’—JIONI’RE’AL. —_—
EDWARD RAWLINGS, _\\ "M, J. WITHALL, ROBERT w' TYR E, Manager'
Prendent and Managing Director. \'ice-:’rcdd:l:. G. E. MOBERLY, Inspector.

MARINE INSURANCIE,

NORTH QUEENSLAND INSURANCE CO. LIWTED

OF SYDNEY, AUSTRALIA.
Capltal, - - - - - B8300,000
Cargoes, Freights and Hulls writtea at lowest current rates. Prompt settlement ot Olaims is a distin-

.guishing feature of this Company,

Pol;;:lles issued with losses payable in London, Australia or at any of the Company’s numerous agencies throughout
the Wor

LONDON OFFICE, - - 16 CORNHILL, E, C.

WHITTAKER & GO-, Chlef Agents .and Attorneys for Canadz,

“Corespondence solleited. 76 @Prince William Street, 8T. JOHN, N, B,
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s NNCORPORATED 1833 e

4
SSURNcE come®Y

HEAD OFFICE, - - TORONTO.

RELIABLE

OLD PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00

Total Assets, - - - 1,892,249.00

Losses paid since organization, $13,242,397.27

DIRECTORS :
J.J. KENNY,
Vice-President.
i JOUN HOSKIN, QC., LL.D.
! ROBERT JAFFRAY
| AUGUSTUS MYERS
H. M, PELLATT.
P. H. SIMS, Secretary.

GEO. A. COX,
Lresident.
A, M. SMITH
8. F. McKINNON
THOMAS LONG

C. R. G. JOHNSON, Resident Agent, i
42 St, John Street, - - - MONTREAL ;

Py

FORTY EIGHTH ANNUAL

INSURANCE &. I‘INANC]‘

CI-IRONICLE. \IM\LH K 1894

Plastry B J

———— e DB —

WESTERH

Assurance Company.

FIRE AND MIIRINE. 4

INCORPORATED IN 1851. i

Head Office ~ - - TORONTO
E— B
Capital..iiiiiiiiins cnriiene ciiiaeeues 42,000,000
Cash AS36tS, OVOD ...coivviciinvennns 2,400,000
Annual Income, QVOPr... . ..ot 2,350,000

LOSSES PAID SINCE ORGAN!ZATION.

$18,000,000

DIRECTORS:
GEORGE 2. COX,

Vice-President,

A. M. SMITH,

Puesident.
Hox, 8, €. WOOD
GLEO, R R, COCKBURN, M. I
GEO. McMURRICH

J. J. KENNY, .1/1”117\;'[‘/!," Director,

ROBER'T BEATY
W. i, BROCK
11, N. BAIRD

- s e G- e

Agenctes in all the priucipal Citics and Towens in Canada
and the United States,

REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF

REPORT.

BUSINESS OF 1892,

Premium Income - - - - - - - - - £$25,040,113,93
Interest, Rents, cte., LT T LTttt T LT L T5896,176.90
Total Income, - - - - $_39,936,590.83
Death Claims, - - - - - - - - - - $7,89(i 589.29
Endowments and AmuutleQ. - - - - - - - - 484,432.2
Dividends, Purchased Insumuces, 7 - - - - - - «5.616.09_0_.35 R
Total to Policyholders, - - - $13,995 012.33
Number of New Policies Issued - - - - - - - 6,259
Amount of :‘Icw Insurance \Vrit’ten, - - - - - - - - $173,606,070.00
CONDITION, JANUARY 1, 1893.
Assets, - - bad ad - $187’499 198.99
y) Y 2} < I - - - - - - - 100 “M 250‘80
g li;arbilits}u:s, 4 per cent. Stand: m . . ) ) ) ) ) . $ 1(5 8043 948'1(8)
Number of Policxes in I‘oxco, - - - - - -
Amount of Insurance in Force, - - - - - - - $689, 248,629.00
PROGRESS IN 1892
Increase 1n Benctits to Polic holders, - - - - - - - $1,323,521.45
Increasc ir Assets, - ) - - - - - - - 11,651 '008.18
increas«, in ?urplus w tte - - - - - - - - - "01 66&,(!))6264.33
ucrease in Insurance Written, - - - - - - - - , 940, o
Increase in Insurance in Force, - - - - - - - - 60 166’,451.00

DAVID BURKE, GENERAL MANAGER.

Company’s Building, - -

MONTREAL, Canada,




