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Page 9. Buying a war bond, Page 10. The moral 
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The taxation of land values, 9e

Banks and Farmers
Important conference at. Winnipeg dispels mis
understandings and brings concessions to the agri
cultural interests, 
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Usance of promissory notes,

Canadian Borrowings Municipal Bonds
During the two years of war, Canada’s borrowings 
in the United States, according to the records of 
The Monetary Times, have totalled $301,797,000. 
Growing importance of the United 
States as an international banker,

Saskatoon reduces expenses. Page 30. Rank loans 
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The Dominion government will pay off from time 
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the workings of proposed plan, 1 3gC ZO

Dominion government may, at its next session, in
troduce legislation imposing special income taxation 
upon all non-Canadian securities held by Canadians. 
Large amount of Anglo-French _ 
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Fire Insurance Rates Loan Companies
The Ontario government has named Judge Masten 
as commissioner to investigate fire insurance rates 
and kindred questions. Commission is not likely 
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of Fire Underwriters’ Association,4
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Assurance Corporation, Limited, of Perth, Scotland
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London & Canadian Loan & Agency Co., Ltd.
•1 T IKE ST.. TSISITSEstablish ed 1173

Assets. SS.HMTZReserre. 1725.000PEid-up CapitaL El .290.00*
___________________ one hundred dollars and upwards, one to five years.
Best current rates. Interest payable half-yearly These Debentures are an 
Authorized Trustee Investment Morisam Leons made is Ontario. Mani
toba and Saskatchewan.
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yTME COMMERCIAL LOAN AND TRUST CO.
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THOS. D. ROBINSON. President.
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The Saskatchewan Mortgage 

and Trust Corporation,
Established 1009

Capital Paid up and Reserve, $860,000.

CANADIAN FINANCIERS
TRUST COMPANY

' ; '

LIMITED
REGINA. BASK.Head Office - . Vancouver, B.C.

Fiscal Agents for British Columbia Municipalities.

APPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.

We have One Thousand Shareholder* and Two Hundred Agents.
OUR SPECIALTY ia loan* on improved farm* and modern 

city property.

We will represent you In any Financial or 
Trust Capacity.
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Municipal Bond Sales
For 1916

Compiled, Revised and Tabulated from Official Reports
1 A lint of original purchasers, price and income basis of the 
Municipal Bonds sold in 191ft. showing purpose, amount, 

x interest rate and maturity of each issue. The names o< the 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically. , ____

PRICE 95.00 PER COPY

THE BOND BUYER
The Authority on Municipal Hoods

New York, N.Y.25 West Broadway
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Manager â Secretary
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Head Office
Company's Building, 61-66 Adelaide Street Bast

TORONTO
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STOCK BROKERS A 
FINANCIAL AGENTS

*1 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold

OSLER & HAMMOND.

/

Osier, Hammond & Manton
STOCKBROKERS 4 FINANCIAL AGENTS
Center ef Pertags A' and Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
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W. A. Henderson A Co.
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BARRISTERS, SOLICITORS AND NOTARIES 
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Msllfsx SL John. N.B.
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R. G. DUN & CO.

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN
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Dominion Bank Building, Toronto. CanadaSASK.

EDWARDS. MORGAN <*h CO.
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•17 Herald Building First Street West .... CALGARY. Alta.
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L. COFFEE & CO.
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E. AMES & CO.
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Capital Stock Paid Up

IVI i

Capital Stock Subecribed$9,000,000.00$109,798,258.00 $174,762.70

The Occidental Fire
1NSUKANCI COMPANY

Under the control of tbe
North British and Mercantile Insurance Company

$500,000.00
PIRE AND Lin

North British and Mercantile
I •

INSURANCE COMPANY
ont serous 

O. N. Moacau Bee
ler the

Agente in mil the principal Town» in Canada

RANDALL DAVIDSON.
H. N BOYD.

Brans â Oooch. Resident Assets. Toronto. * Wellington Street Bast

B. L Passa. Ban.Wo. McMarraa. Bsq.
Rasdall Dait MONTREAL C. A. Ractunoeoa. Vise President need Secretary

DIRECTORS 
W. A. T. SWBATBA*

, WlAWirBAi. WAS.
Agente Regnired at Unrepreeented Pointe 

Resident Agent. Toronto. Bryce B. Hunter, SI Y

W.T. HusnS. B Richawds
Manaper Firs Department
Manager Life Department

I Street

Railway 
Passengers 

Assurance Co.

myHE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
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> 1 The Canadian Appraisal Company

Head Office 
Royal Bank Bldg.

•r unn, sac.
Head 04ce for Canada sad Newfoundland : TORONTO 
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Banks and the Farmers
|MPORTANT Conference at Winnipeg Dispels Misunderstandings and Brings 

Concessions to the Agricultural Interests—Usance of Promissory Notes, 
Livestock Loans and Co-operative Credit Associations Discussed—Bank Manag 
W ill Be Discouraged from Acting as Insurance and Loan Company Agents.

ers

T HA 1 the chartered banks of Canada at present have 
out on loan more than $50,000,000 to farmers in 
the prairie provinces was a statement elicited at 
the recent conference at Winnipeg of organized 

farmers and of the general superintendents in charge of 
all the b%nks in the prairie provinces. The meeting 
the first of its kind and proved satisfactory to all 
cerned, important practical results being achieved.

The bankers presented a written statement as 
follows :—

Until quite recent years the aim of almost all farmers 
in the West was to market their grain at the earliest 
possible date after harvest, and to get the year’s indebted
ness settled up. In these circumstances little or no objec
tion was ever raised to the principle of a clean-up of bank 
borrowings by the end of the year or shortly thereafter. 
Now, however, that Canada has attained the position of 
the world's fourth largest wheat producer, and the market
ing of its surplus has become an important factor in the 
world's markets, it is obvious that western farmers—and 
incidentally Canada as a whole—would profit largely if 
farmers’ deliveries could be regulated so as to be spread 
more evenly over the period between harvest and harvest. 
Recognition of this fact has already found reflection in the 
policy of many banks having country branches and the 
members of the sub-sect ion are prepared as far as possible, 
to finance their farmer customers so as to facilitate a 
gradual marketing of the grain.

In this matter also, however, it must be clearly under
stood that every case would require to be dealt with on 
its merits. A farmer whose financial position was a 
difficult one and who was in danger of being harassed by ^ 
outside creditors, could scarcely expect that his banker 
would permit him to delay selling his grain merely in the 
hope of obtaining a higher price, unless the grain were 
independently warehoused and security thereon given to 
the bank.

was
con-

1—(a) Usance of promissory notes : In granting 
credits to farmers it has always been recognized by the 
banks that payment of the advances could not be expected 
until the proceeds of the season’s crop would be available. 
Notwithstanding that credits are usually established for 
the season, there is an implied understanding that their 
continuance for that period is conditional on a maintenance 
of good faith on the part of the customer, and the object 
of limiting the term of discount is to enable a bank to pro
tect itself at reasonable intervals in the event of any de
velopment seriously detrimental to the customer's stand
ing. The same custom applies to all commercial credits. 
In practice this limitation is never taken advantage of un
fairly to the injury of a customer, and its reasonableness 
has seldom been questioned.

It is the feeling of the western representatives of the 
banks that it would be unwise for them to give any 
general undertaking to discount farmers' notes drawn at 
a longer usance than the usual three and four months. 
They appreciate, however, the point raised by the farmers’ 
representatives, and it will be their aim to arrange the 
maturities of notes representing farmers' borrowings so 
as to meet the convenience of their customers as far as 
possible, having regard to the merits of each individual 
case. .

An ad- 
season of the

2—(a) Loans to buy livestock for feeding : 
variée to a farmer to purchase cattle at one 
year to be fed and sold atja later season, has always been 
recognized as constituting a desirable banking transaction, 
and the banks are more than ever disposed to encourage 
the cattle-feeding industry and to carry loans for the period 
necessary to mature the livestock.

2— (b) Loans for stock raising : In view of the fact 
that the deposits of the banks are subject to withdrawal on 
demand or at short notice, it would be contrary to sound 
banking principles for a bank to bind itself to carry loans^ 
for a period of two or three years.
bankers are thoroughly alive to all the necessities of the 
western livestock industry, and would approve of the 
practice of lending money to capable and industrious 
farmers for stock raising operations and affording them 
every reasonable assistance to bring their young stock to 
maturity by renewing their notes from time to time on the 
merits of each case and as conditions may permit.

3— Co-operative Credit Associations : The disposition 
of the banks would lie to lend their support to the develoo-

1—(b) Extensions of credit to carry grain : The 
practice of requiring an annual clean-up of the farmers’ 
borrowings for one season before entering upon advances 
for the following season originated in the older settled 
provinces of the east. There it worked no hardship to the 
farmer, since no one crop was ever raised in sufficient 

"■quantity to render its marketing a strong factor in de
pressing prices, and the experience of many years demon
strates conclusively that in the long run the farmers who 
sold their grain when it was ready for market got a better 
result than those who frequently held in the hope of 
higher prices. »

Nevertheless, the
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1 banking business only and were not interested in any 

lumber combine or any organization to force the distribu
tion of goods through what are called legitimate channels 
Of trade.” They considered it the proper function of a 
bank to assist in every way to put” trade on a cash basis.

In connection with loans on livestock, which are now 
permitted by the amendment of the bank act made at the 
last session of parliament, it is provided that the security 
taken should be in the form of a chattel mortgage, which 
must be drawn by a lawyer at a cost ol $5 or more, and 
must be registered at an additional cost of several dollars. 
The farmers were not favorable,to this form of security, 
as a chattel mortgage has an odium attached to it, and it 
ispgenerallv considered that when a farmer has a chattel 
mortgage his finances are not in the best shape. It was 
therefore agreed that it would be desirable to have an 
amendment to the bank act by which this security for 
loans on livestock could be taken in the form of a livestock 
lien in accordance with statutory provisions, so that it 

- could be drawn by the banker and the farmer together 
without any cost, and could be registered at an expense 
of from t*n cents to twenty-five cents. It is the intention 
to bring this to the attention of the minister of finance and, 
if possible, to secure the amendments necessary, both to 
federal and provincial Statutes, and thus to prevent the 

, stigma of the chattel mortgage in the development of the 
livestock industry.

ment of the farmers’ co-operative movement so long as it 
proceeds on sound lines. If it should be found feasible to 
effectively organize farmers’ co-operative credit 
tions, and provided it was clear that the collective obliga- 

. tion of such an association afforded added safety, the 
banks would undoubtedly be prepared to recognize this 
fact by according a reduced rate of interest.

4—Managers acting as agents for insurance and 
mortgage companies, grain commission firms, etc. : The 
possibility of abuses arising from bank managers acting 
as agents for fire and hail insurance companies, mortgage 
companies, grain commission firms, etc., to which atten
tion was drawn at the last meeting of farmers and bankers, 
is fully appreciated by the banks, and such action will be 
discouraged.
Extension of Note Period.

associa-

After the reading of the above statement, a general 
discussion occurred. The bankers asked that the farmers 
follow a general practice of arranging for their season s 

J credit early - in the year, but pointed out that they could 
not grant floating credit on notes of nine and twelve 
months. They were quite willing to carry farmers in good 
standing until their crop was taken off and marketed, but 
to be consistent with sound banking principles, and be- 

of the fact that most of the mcmey in the banks was 
deposited" on demand, it was necessary to review the 
securities throughout the year. On general principles, 
however, it was agreed that the notes where the standing 
of the farmers was unquestioned, would be for a 
what longer term than had been usually practised, depend
ing upon the merit of the individual cases.

A second form of credit was that for the marketing 
of the grain so that the farmers would not be compelled 
to throw it on the market as soon as threshing was over 
and thus force lower prices, as has been the custom for 

This, the bankers readily agreed to, and it

cause

'
Bankers as Insurance Agents.

There was discussion as to local managers acting as 
for various kinds of insurance and also for grain

some-

commission merchjrfits and mortgage companies. All the 
superintendents of the larger banks stated that, their 
managers were prohibited from carrying on this kind of 
business, as they regarded it not only as injurious to 
standard banking principles and policy, but injurious to 
farmers as well. It will, therefore, be their policy to see 
that this is prohibited, although it is understood that 
of the smaller banks have not entirely prohibited the 
practice on the part of their managers.

It was urged on the part of the bankers that all 
plaints be sent in to the head office for adjustment. They 
stated that they did not hear a fraction of these complaints 
that w-ere made to the organized farmers, and if such were 

the superintendents they would be adjusted 
promptly and the difficulties cleared away.

The question of rates of interest was 
The bankers said it was purely a matter of the volume of 
business and the security offered. The best fanpers, 
whose business was always in good shape, secured a lower 
rate of interest than that generally prevailing, the rates 
runfting from 7 to 10 per cent. It was stated that it was 
a matter of indifference to the banks whether a note was 
discounted or whether the interest was paid at maturity. 
This was a matter of arrangement between the farmer and 
the local bank manager at the tfme of securing the loan.

years past.
will be their practice in the future where individual merit 
warrants it to assist the farmers in carrying their crop so 
as to market it throughout the year in order to maintain 
prices at a uniformly higher level.

The third form of credit discussed was that tor the 
production and feeding of livestock. It was pointed out 
that the banks could not grant credit for two and three 
years on straight notes, but they are quite prepared to 
assist in every way in the development of the livestock 
industry and would grant such credit pn notes to be re
newed from time to time to assist industrious farmers to 
get info the livestock business as quickly as possible. On 

' the question of livestock credit associations it was pointed 
out" that this would largely be a matter of development. 
There were several associations already organized in the 
West which were securing a reduction in the ordinary rate 
of interest, and the bankers were prepared to follow this 
practice where the organization was of a kind that gave 
added safety to the security of the loans granted.

some

corn-

sent to
also discussed.

Co-operative Buying.
The question of co-operative buying as is practised by- 

local farmers’ co-operative associations was also discussed, 
and it was pointed out by the farmers that such local 
associations frequently had difficulty to secure credit at 
the banks for the purchase, of cars of twine, coal and 
lumber, and the farmers asked whether it was the policy 
of the bankers to discourage such co-operative purchases 
or to assist. The farmers showed how by such co
operative purchases they were able to reduce the cost of 
living, and the cost of farming, and the bankers declared 
themselves heartily in accord with the ideas, and that it 
would be their policy to assist the farmers in such business 
transactions. The bankers d^lared that they were in the

Changes of Managers.
The question of the frequent change of managers 

also discussed and the bankers said that it was impossible 
to improve this situation at the present time on account 
of the anucultÿ in securing a sufficient supply of managers. 
A large number of their local managers had gone to the 
war, and this fact formed one of the chief difficulties in the 
banking business to fill' the vacancies of those who had 
enlisted. The rapid growth of Western business, necessi
tating rapid expansion by establishing many new branches, 
had also been difficult to keep pace with.

Further conferences will be held from time to time 
to take up other problems that may arise.
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MUNICIPAL BOND MARKET Brown, Walsh, Alta. ; Oakdene, $1,200. F, 1). Kmgdon, ■ 
Tantallon; Louvain, $1,800. D. F. Spencer, Louvain; 
St. Thomas, $3,000. Chas. Scnbroeck ; Marr Hall, 

H. E. Kammerlohr, Lestock ; Pontoville, $1,000. 
Wagner, Ingebnght ; Sheho, $5,01*).

T
The Monetary Times’ Weekly Register of Municipal 

Activities and Financing
$600.
H. G.
Tansley, Sheho; Rushville, $1,600. C. H. Olson. Rushville 
Shackleton, $2,500. G. P. Castledcn, Shackleton ; Tvun Creek 
$1,200. S. Crosbie, Quill Lake; Marcliffe, $1,000. O. J 
Johnson, Shaunavon.

Rural Telephone Compahies.—North Marengo, $11.000. 
H. F. Boyd, Marengo ; Goodlands, $<1,000.
.^vonlea ; Muenster, $10,500. A. W. Loehr, Mucnstcr; Com
munity, $2,000. A. B. Jones, Clavet ; Marine, $11,200. J. A. 
Meyer, Torquay; Rangeline, $12,000. J. A. Jackson. Gravel 
bourg ; North Valley, $2,800. O. M Hagcstnn, Asquith . 
Dilke, $13,500. T. Ritson, Dilke; Mountain View, $11,500. 
F. Baldwin, Windthorst ; River Park, $4,800. W. J. Sparling, 
Aberdeen ; Banbury, $800. J. A. Menzies, Aylesbury ; South 
Webb, $18,500. C. Williams, Webb; Riverdene, $1,800. W, 
H. Wine, Cabri.

J. w

The following table compiled by The Monetary Times, 
gives the bank loans to municipalities since August, 1913, 
to the latest month this year for which figures are available

1914. A. McClelland.«QU- 1916.
................ $29,301,620 $35,952.805 $32,015,371
................................................... 30,372,854 38,437,903 35.149,91$
................................................... 31,890,843 41,427,449 38,649,462
................................................... 30,168,812 43,031,360 44,371,050
................................................... 33,689,577 43.948,436 43,924,036
•• ••• 37,260,571 46,889,816 46,773,032
• ••• 36.372,334 44,029,446
•• $41.310,281 39,664,534 46,020,730 ...............
• • 37,465,383 44.338,873 43.928,331
•• 37.846,369 47.316,076 45,682,230 ........

35,173.817 44.706,055 41,064,550 ...............
December ... 30,518,573 38,256,947 30,878,028 ...............

1915-
January
February
March
April
May
June ... 
July . .. 
AAugust 
September 
October 
November

Saskatchewan.—The following i>> a list of bonds reported 
sold by the local government board

School Districts.—Weldon Village, $<1,000; Beausite, $1,- 
200; Sich, $1,200; Griffin, $6,000; Fern Valley, $1,800; Bow- 
don, $1,600; Jerome, $1,600; Holvrood, $1,600; Richlea, $1,- 
800; Kalamazoo, $1.800; Dumas. $i,6oo; Northam, $1,200; 
Fair Hills, $1,600; Meadow Lands, $1,200; Rockside, $1,600; 
Moose Pond, $1,700; Keatley, $1,600.

Rural Telephone Companies South Melfort, $6,000; 
Frankslake, $11,200; Antelope Lake, $12,500; Pleasant Hills, 
$1,600; Ituna, $9,000; Ruskin, $12,000; Collingwood, $<1,000; 
Crossw-oods, $1 5,000; Penzance, $13,400; F.astern Star. $(1.400 ; 
Middleton, $8,500; Cullen, $4.000; Bennett, $1,600; Dafoe- 
Copeland, $2,000; "Luseland East, $11,000; Merrington, 
$400; North Ceylon, $q,ooo; Whiteshorc, $7,000; Middleton, z 
$1,000.

Watford, Ont.—A by-law to issue $10,000 bonds to pay 
for the installation of hydro-electric system has been carried.

^r***on» ®n** An issue of $20,000 5% per cent. 10-year 
bonds have been awarded to Messrs. R. C. Matthews and 
Company, Toronto.

***** Lorne, Ont. An issue of $6,500 6 per cent. 20 in
stalment bonds for school purposes has been awarded to 
Messrs. Mulholland, Bird & Graham, Toronto.

Aylmer, Qua.—Tenders close on August 24th for $35,000 
5 P?r.ccnt- 3°-year bonds. H. Sexsmith, secretary-treasurer. 
(Official announcement appears on another page.)

Village of Eytbrow.—$4,000.
Town of Humboldt.—$67,300; Milestone. $6,000. 
Town.—Estevan, $17,950.
Town.—Herbert, $2,800. G. L. WheatJ^v, Herbert.

. r >4

Hamilton, Ont.—The sale of $202,000 patriotic bonds has 
been completed. Mr. F. W. Baillie, of the Bankers Bond 
Company, Toronto, purchased $25,000 of this

British Columbia—A certificate of approval has been 
issued by the provincial municipal department for West Van 
couver’s $10,000 5% per cent, twenty years ferry bonds.

Edmonton, Alta.—Tenders close 18th on a block of rural 
school district debentures amounting to $5,150 seven per 
cent, ten instalment bonds with the exception of an issue 
for $350, which is repayable in seven equal consecutive an
nual instalments. These bonds, will be dated the 5th of 
August, 1916, with coupons maturing annually on the 5th 
of January. M. C. Elliot, manager bond branch of provincial 
department of education.

New Glasgow, N.S.—An issue of $12,500 5 per 
cent, ten-year bonds has been awarded to the Maritime Trust 
Corporation, Halifax. The'tcnders were as follows:—

amount.

et
CANADIAN VICKERS' LONDON ISSUE

An issue of £1,000,000 6 per cent, debentures is being 
arranged in London for the Vickers Canadian Company. 
This will be the first Canadian offering in London this year. 
The issue indicates extension of the company’s work at its 
Montreal plant. *

SASKATCHEWAN ELEVATOR COMPANY'S RETURNS

In the first season of the Saskatchewan Co-operative 
Elevator Company’s operations there were 9,000 '-hare- 
holders. This number has been doubled. The growth in the 
number of elevators has been from 46 in 1912, to 230 in this 
present season. In the first season the Company handled 
3,262,000 bushels, while it is anticipated in this season over 
40,000,000 bushels will be handled.

Mr. C. A. Dunning, general manager, points to the 
leccnd of individual elevators. - The report of the elevator 
commission, upon which the system is based, assumed that 
each elevator would be filled three times during the season. 
With a few exceptions the elevators are of a 30,000 bushel 
capacity. At Cabri, the elevator handled 518,000 bushels; in 
other words it was filled more than 17 times during the 
season. 1

Maritime Trust Corporation ................. ..
Sterling Securities, Limited .................
Eastern Securities, Limited ..............................
Dominion Securities Corporation, Limited ..
F. W. Nichols, Digby ..........................................
J.- C. Mackintosh & Company ....................... /.
W. F. Mahon & Company, Halifax .......s-pf.
Portage la Prairie, Man.—For an issue of $35,000 6 per 

* 20 instalment school‘bonds, thqre were eleven bids as 
follows, the first named being successful :—

W. L. McKinnon & Company, Toronto.-......... 99.802
Dominion Securities Corporation, Toronto.., 99.581
Goldman Sc Company, Toronto .............
Canada Bond Corporation, Toronto ..
Nay &• James, Regina ............................
W. A. Mackenzie & Company, Toronto 
A. H. Martens Sc Company, Toronto ..
A. E. Ames & Company, Toronto ....
R. C Matthews & Company, Toronto ...... 97.54
C. H. Burgess & Company, Toronto 
W. J. O’Neill, Winnipeg .................
Saskatchewan.—The following is a list of bond applica

tions granted by the local government board :■—
School Districts.—Sqnnyside, $1,500.

Halbrite; Queen Alexandra, $1,600. D. L. Rennie, Truax; 
Rangeville, $1,200. Jno. McKay, Rvandale ; Lillyholme, $1.- 
5oo. Mrs. B. A. McKay, Renown; Heller, $1,400. D. A.

• 9727
. 96.57
. 96.03
• 9513
• 9436

9431
94.129

ecu

99 57
98.68
98.615
98.50
98.40
98.07

At a special meeting of the directors an eight per cent, 
dividend on the paid-up stock of the company was declared..

96.51
95-71 The Sterling Bank of Canada has issued a couple of at

tractive wall cards which should be in all offices and homes. 
‘‘Save because the nation requires you to economize” reads 
one, while tfif other points out that “your future welfare de
pends upon the habits Required to day.” Hung in schools, 
halls, factories, wherever people gather, it will exercise a good 
influence. This card is supplied free by the head office of the 
Sterling Bank in Toronto.

M. Galbraith,

August 11, 1916. THE MOHETABY TIMES 7

'

I■

' I
/



CLEARING HOUSE RETURNS

The following are the returns of the bank clearing houses 
for weeks ended August 3rd, 1916, and August 5th, 1915. 
with changes :—

Week ended. Week ended. 
Aug. 3, 1916. Aug. 5, 191$. 
• 79.849.570 S 44.949.238 

*34.559.443 
•7.655.230 
5.396.297
3.562.676
2,221.443
3.445.071 

•2.898,208 
2,015,014 
2,183.224 

*•.697.378
1.640.676
1,680,384
1,557.530

679.464 
524.066 
464.766 
486,631 

*323.164 
351054
158,623 
248,567 
459.924

Changes.
I34.900.332

11,624.613
25.767788

1,089,407
1,201,801
1,832,822

233,859
1;175.143

42,628
335.540
245.0*2
777.871
211,418
237.701
533.431
412,752
170,782
83,272

304,986
188,621V
166,216
62,622

130,904

Montreal .
Toronto............... 46,184,056
Winnipeg............
Vafifouver . ....
Ottawa.................
Calgary ...............
Quebec.................
Hamilton.............
F.dmonton ............
Halifax ." ............
London ................
Regina............4..
St. John .............
Victoria.......... .
Saskatchewan . ..
Moose# Jaw ........
Brandon ............. .
Brantford .............

43.423.oi8
6,485,704
4,764.477 
4,054.265 
3,678.930 
4,073.35' 
1.972,386 
2,518,764 
1.942.460
2,418.547
1,891,802 
1.795.231 
1.212.895 

936,818 
635.548 
569.903

Fort William .... 628,150
539.675 
324.830

New Westminster. 311.180
590 828

+
+
+
+
+
+
t
+
+
+
+Lethbridge ; . 

Medicine Hat +
4-
4-Peterboro . .

$81,729,591$129,158,071$210,802,406
490.371

503.752

Total . 
Sherbrooke . 
Berlin . .

* Five days only (Civic Holiday).
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Sir James A. M. Aik ins has been appointed lieutenant- 
governor of Manitoba. Sir James Aikins was born in Peel 
County, and educated at Toronto University, and was ad
mitted to the bar. From 1879 until 1896 he was counsel for 
the justice department ; in 1880 he was one of the royal com
missioners to investigate and report upon the administration 
of justice in the North-West Territories, and in 1900 was 
appointed counsel for the Manitoba government. He has 
been solicitor for the Canadian Pacific Railway m Winnipeg, 
and for other large corporations, banks, loan companies, etc., 
in Western Canada, and is on the directorate of several com
panies. The Monetary Times hopes that Sir James in his 
new and important office will continue his practical efforts 
to obtain greater uniformity in Canadian legislation. His 
work and influence in this matter in his new sphere should 
help to bring the necessary result.

I
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COBALT ORE SHIPMENT»

E*w following are the shipments of ore in pounds from 
Cobalt Station for the week - ended August 4th:—

Temiskaming Mines, 62.156; Dominion Reduction Com
pany, 65,000; Buffalo Mines, 72.33®"> La Rose Mines, 87,147 ; 
Trethewey Mine, 39.233 i Beaver Consolidated Mines 105,- 
2,8; Coniagasl Mines, 87,661. Total. S«8.745 pounds, or
259 tons. . „

The- total shipments since January 1st, 1916, now amount
to 17,791,982 pounds, or 8,895.6 tons.

■

BRITISH COLUMBIA FARM LOANS

The first loans under the provisions of the Agricultural 
Credits Act were authorized recently by the Agricultural 
Credits Commission of British Columbia. Nineteen loans 
aggregating in amount $25,300 were approved. Other appli
cations are to be dealt with and if the reports of the ap
praisers prove satisfactory the loans will be approved.

To date there have been received 630 applications for 
loans from farmers resident in all sections of the province. 
These applications are for amounts ranging from $250 to as 
high as $20,000. It is the policy of the commission to deal 
as yet only with applications for moderate amounts. The 
aggregate amount covered by the applications already in is 
$1,250,00a The money will be advanced to the farmers at a 
rate of not more than 6H per cent.

i

%

BURNABY BOND DISPUTE SETTLED

Toledo Firm Settles on Basis of Par and Interest to
July 27th

The dispute in regard to the treasury certificates of the 
district of Burnaby, B.C., has been settled. Messrs. Spitzer, - 
Ronck and Company, Toledo, Ohio, offered to settle on the 
basis ofjiar and accrued interest to Jul> 27th. This offer 
was accepted by the district of Burnaby. Spitier, Roriek and 
Company voluntarily withdrew the suit in the New York 
courts and will pay all the legal expenses in connection with 
the action. The treasury certificate issue of $ 1,250,000 has 
been redeemed and the collateral debentures of $1,716,000 
have been surrendered by the Equitable Trust, of New York, 
to the Royal Bank of Canada for cancellation.
Details at C

The details of this case were given fully in 7A# Mone
tary Times of June 2nd. The district of Burnaby sold in 
November, 1913,. to Spitzer, Roriek and Company $ 1,250,000 
three-year notes, the district having the privilege of re
deeming them at any interest date after November, 1914. 
upon giving six months’ notice, providing the proceeds for 
the retirement of the notes were derived from the sale of the 
collateral bonds held as security for the notes. Should the 
notes not be* retired by the municipality by September 1st, 
1916, the Toledo bond firm were to have the right to sell the 
bonds held as collateral against the notes at any price fixed 
by the bond house. The collateral bonds, which amounted 
to $1,716,000, were 4'/> and 5 per cent, long-term * bonds, 
maturing in various years between 1927 and 1953. These 
were deposited with the Equitable Trust Company, of New 
York.

During the past year the municipality recognized that the 
conditions were changed, and that they would not require 
to spend %s much money on local improvements, etc., as had 
been anticipated. They, therefore, sought power from the 
British Columbia legislature to make an issue of $1,000,000 
6 per cent, serial debentures, maturing in 20 instalments, 
in place of the $1,716,000 long-term securities noted above. 
This action, they pointed out, would reduce the debenture 
debt by $716,000. and-would also reduce the annual levy by 
over $15,000. This was considered a wise and economical 
move, in view of prevailing conditions, and the provincial 
legislature, therefore, gave the necessary authority for the 
change.
Te Issue Serial

The district then proceeded to issue the $ 1,000,000 serial 
bonds, which, with the sinking funds already in hand, which 
had accrued on account of the collateral bonds of $1,716,000, 
and the unexpended balance of the proceeds of the note issue 
would put the district in funds to retire the $1,250,000 treas
ury notes, and still leave a small balance available for appli
cation to complete" the various works authorized by the several 
by-laws under which the collateral bonds were issued. With 
the serial issue outstanding the .notes automatically would 
be retired.

The district decided to call for tenders for the serial 
bonds. Spitzer, Roriek and Company did not bid for them. 
Several bids were received and the bonds were awarded to 
Wood. Cundv and Company, Toronto. The district stipulated 
that the proceeds from. the sale of the $ 1,000,000 serial bonds 
were to be paid to the municipality by a certain date. In this 
way they would have the funds to retire the notes in May 
instead of jn November, 1916, thereby saving a half-year’s 
interest^harges. Due notice of their intention to retire the 

nfigl >tcs was advertised 30 days prior to May 17th. 
The Toledo bond house then issued an injunction on -behalf 
of a number of the noteholders to restrain the district from 
redeeming the notes in the way proposed. The' case has now 
been settled in the manner noted above.

treasu

INDEX TO THE MONETARY TIMES

The index to The Monetary Times for the half-vear, 
January to June, 1916, will be ready shortly. Those desiring 
copies should apply to The Monetary Times, 62 Church 
Street, Toronto.

ii
Volumc 57THE MOHETAHY TIMES. 8 I

!

++++++++
I

er
M
W

K
B!

aw
te

w
fc

 zs
ss

r
A ♦. 

•

sæ



liüaBâ'

\
August ii, 1916. THE MOHETABT TIMES 9

JRorataqj Etiras
Tnde Review end Insurance Chronicle

of Canada

petition between banks for this class of business. The 
banker-farmer conference of Western Canada is a happy 
omen.

TAX ON FOREIGN BONDS
i

The chief criticism of the Ottawa announcement that 
legislation may be introduced at the next session imposing 
special income taxation upon all non-Canadian securities 
held by Canadians, is that the warning has come late in 
the day. When the first British war loah was made, the 
chancellor of the exchequer immediately issued a statement 
suggesting that overseas citizens should not subscribe. 
When the Anglo-French loan was issued in the United 
States, again an official request was made to the effect 
that residents of the United Kingdom should not purchase 
the bonds. No such dfrect and official intimation was 
made by our own government until a few weeks ago. 

sThe Dominion government must have known that Angk>- 
French and other bonds were coming to this country in 
fairly large blocks. They were allow ed to do ÿo for several 
months, without official hindrance. Then came the belated 
request of the finance minister that such securities should 
not be purchased here and the subsequent suggestion that 
the bonds which have been purchased, will now be taxed. 
Had the government made a definite pronouncement at 
the propter time, the purchases would not have been made.

Xdric»»»: Corner Church and Cowrt Street», Toronto, Ontario, Canada.
CO“eC,i‘« 111 d.»ar».n, a

G. W. Good.rw.^rthM"...,B.-i,di- Telepà0ee0«N!

SUBSCRIPTION RATES
One Year Si* Months Three Months Single Cepy

IS Cent»S3.* $1.76 SI.*
/

ADVERTISING RATES UFON REQUEST.

The Monetary Time» va» eitabliihed in 1W7, the year of Confederation. 
It abiorbed in 1*69 The Intercolonial Journal of Commerce, of Moetreal; 
in 1I70, The Trade Review, of Montreal; and the Toronto Journal of 
Commerce.

The Monetary Time» doe» not necenanly endorse the «tatementi and 
opinion» of it» correspondent», nor doe» it hold itielf re»pon»ible therefor.

The Monetary Time» Invite» information from it» reader» to aid to 
excluding from it» column» fraudulent and objectionable advertisement». 
All information will be treated conhdentially

SUBSCRIBERS FLEASE NOTE
When changing your mailing instruction», be »ure to itate fully both 

your old and your new addre»».

All mailed paper» are »ehl direct to Friday evening traina Any »wb- 
•criber who receive» hi» paper late will confer a favor by complaining to 
the circulation department.

NORTHERN ONTARIOBANKERS AND FARMERS

Northern Ontario will have the sympathy and practicaf 
assistance of the southern seetkin of the province in regard 
to the fire disaster. When the surviving settlers have 
been placed up>on their feet again and the burned towns 
rebuilt, the Ontario government must consider seriously 
the desirability of ready-made farms in the North. Loans 
to settlers are helpful but ready-made farms are the only 
medium by which settlers in large numbers will be at
tracted to Northern Ontario. There is not time, in this 
dentury, for the settler to do the heartbreaking pk>neer 
work in the bush as in days of yore. .Nor is it good 
business. The government should do the rough work, 
so that the settler may become a producer at once.

The joint committee on commerce and agriculture, 
appointed some months ago in Western Canada, is making 
progress sufficient to raise the hope that points of dif
ference between East and West as well as between various 
interests in the West itself, are slowly approaching a 
mutually satisfactory position. A conference of farmers 
and bankers held at Winnipeg recently, has elicitëd again 
a statement from the Winnipeg sub-section of the Cana
dian Bankers’ Association to the effect that the Canadian . 
bank^.desife to assist to the utmost the development of 
Western Canada and to extend to the farmers every 
facility consistent with sound, hanking principles. The 
declaration this time was accompanied by specific promises 
of changes in regard to a number of the points raised by' 
the agricultural interests. Briefly, these points are as 
follow :—

(1) A change will probably be made by the banks so 
that the notes of farmers will mature when the proceeds 
of the crop are available, and the bankers also declared 
their willingness to finance farmer customers so as to 
facilitate the gradual marketing of grain.

(a)] The banks declare that they are willing to make 
generous advances to encourage the raising of livestock, 
to carry stock breeders in a way which will permit the 
maturing of their stock, and to extend credit to capable 
farmers who engage in stock-raising.

(3) The banks are prepared to support co-operative 
credit associations, so long as they are carried out on 
sound business lines, and a reduced rate of interest may 
be expected.

(4) Bank managers are to be discouraged from act
ing as agents of loan and mortgage companies.

The bankers convinced the farmers at this: historical 
conference that they were anxious for farmers' business. 
This is partly proved by the fact that they have $50,000,000 
of farm- loans in the West at present and by the rom-

TAX1NG LAND VALUES

In the interesting discussiofi in these columns during 
the past few weeks, regarding Canada’s economic policy, 
and in the comments thereon of the daily press, much has 
been said as to the taxation of land values as a source of 
revenue. The Saskatchewan Grain Growers’ Association 
at their annual convention urged as “the most equitable 
method of raising all public revendes,’’ a tax up>on land 
values. In February, the Canadian Council of Agric ulture, - 
representing the organized farmers of the varkius pro
vinces, recommended that “in order to meet the deficit in 
the present revenues and eventually to raise the bulk of 
the national revenue,” the system of direct taxation of 
land values should he introduced. In all these discussions 
and resolutions, nothing has been said as to how much it 
is expected to raise by means of such taxation. A large 
part of annual revenue in the past has been derived from 
customs revenue. In 1914, for instance, the customs de
partment yielded 64 per cent, of the annual revenue. How 
far would a fax on land values meet our war expenditure 
of $700,000 a day? The total civil expenditure of the
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market.That German methods of investigating a 
challenge comparison with British methods, is the interest
ing statement made by Mr. C. Hamilton Wickes, the 
British government’s trade commissioner in Canada and 
Newfoundland, in his annual report on Canadian trade. 
He adds also that such a comparison appears to indicate 
that the science of commercial penetration has not re
ceived in the past the same attention in the l mted 
Kingdom as in Germany. Mr. Wickes’ conclusion, by the 
way, has a lesson also for Canada. The commissioner 
cites an actual caseX>f the working of the German intelli
gence system, illustrating its efficacy. Two young Ger
mans went to Montreal in the fall of* 1912 to introduce a 
line of goods, and took a small office ; neither had been to 
Canada before, but they had received advice that there 
would be a market for certain classes of articles. They 
worked hard for eighteen months, and at the end of that 
time had built up a considerable and profitable connection. 
When asked as to the reasons of their success, they ex
plained that they had come to Montreal equipped with 
information as to (1) likely buyers in Montreal, Toronto, 
and other towns in the neighborhood ; (2) the financial
standing of such firms, and the names of the men em
ployed Jby these firms upon whom it was advisable to call ; 
(3) the articles of Canadian or foreign manufacture that 
they would have to meet in competition, and the prices of 
such it-ticles, and (4) the customary terms of credit pre
vailing. All this information had been available to them 
in Germany before they set out for Canada.

Moreover, they were guaranteed sufficient living and 
office expenses ; they knew that the principals whom they 
represented would second their orders with prompt de
livery, and that they were well posted as to the details 
of trade, such as the preparing of invoices, declarations, 
etc., in accordance with the Canadian customs require
ments.

Much as we dislike our brutal enemies, and with 
good cause, useful lessons may be learned from their 
highly organized commercial intelligence system.

MORAL OF TRADE RETURNS

The official statement of Canadian trade for the fiscal 
year ended March 31st last shows that exports exceeded 

• imports by $234,000,000, the former amounting to 
$741,610,000, representing exports of Canadian mer
chandise alone and imports amounting to $507,783,000.

I Deducting from the $234,000,000 a sum of $187,000,000, 
representing our annual interest charges payable in Great 
Britain and the United States, there was a favorable

!

Dominion for the current fiscal year is estimated at 
$160,000,000, which includes $36,000,000 interest on 
public debt, of which $20,000,000 is due to war loans. 
These figures must be borne in mind when suggesting 
wavs in which to raise our national revenue.

the taxation of land values doThose who suggest 
not give details of a practical working scheme to raise 
substantial revenue. Mr. R. McKenzie, secretary o t e 
Manitoba Grain Growers’ Association, in a letter to 7 he 
Monetary Times recently, stated that the taxation of land 
values would “provide ample revenue.” It would be in
teresting to have Mr. McKenzie’s exposition of a workable

-
Si

plan to effect the desired result.

HOW GERMANY TRADED

balance of $47,000,000, which is increased by $38,000,000, 
representing exports of foreign merchandise, thus making 
the trade balance favorable to the extent of $85,000,000. 
The exports of Canadian merchandise last year increased 
81.1 per cent, and of foreign merchandise, 5® Per cent. 
Imports during the past year deceased 17.9 per .cent, 
when compared with the figures <for i9«4i but show an 
increase of 11.5 per cent, compared with the statistics for
«9'5-

apprehension. AsThese figures give rise to 
pointed out recently by the Canadian Bank of Commerce, 
it is no longer necessary to import costly tools for the 
manufacture of munitions of war, as our plants are now 
well equipped. Of the material that enters into the 
making of a shell it is not necessary to import more than 
5 per cent., and to fiH other orders placed in Canada it 
may be necessary to import raw material on a limited 
scale, but allowing generously for all requirements that 
urgency justifies, there still remains a large volume of 
imports that come within the non-essential or urtdesirable 
class, a fact which indicates that national economy is not 
as great as it ought to be.

An examination of the details of our imports lends 
color to that view. The Canadian purchases abroad of 
jewellery, for instance, during the past year, were reduced 
only from $898,000 to $689,000. Imports of perfumery 
declined only from $594,000 to $553,000. Imports of 
pomades, while accounting for but a comparatively small 
amount, were doubled last year. We imported also many 
articles which are made in this country equally as well as 
in foreign markets. With all the fresh fruits which 
Canada grows, preserved and canned fruits were pur
chased from abroad to the extent of nearly $500,000,, 
together with $6,700,000 worth of. green fruits.. Despite 
the fact that our fisheries last year gave an output valued 
at about $31,000,000, with more in the sea awaiting 
capital and labor, still we imported fish valued at 
$1.378,000. Is any great part of the favorable trade 
balance due to a national movement for economy or is the 
changing situation due almost entirely to the large war 
orders placed here and which in time will cease to be re
ceived and to the higher value rather than the greater 
volume of exports?

some

BUY A WAR BOND

In The Monetary Times last week, and in other 
papers, the department of finance urged that every citizen 
should save money for the Dominion war loan to be issued 
next month. It was pointed out that those who purchase 
a bond will help to win the war and obtain at the same 
time an investment of the highest class, yielding a most 
attractive rate of interest. The investor who says : “If 
the new loan is not as favorable as the first war loan, I 
will buy something else, has not yet conceived his duty 
as a citizen. While the price of the forthcoming loan may 
be fractionally less than in the case of the previous loan, 
the price and terms will be consistent with the high credit 
of the Dominion government and with money market con
ditions prevailing at the time of issue.

The first thing to do is to decide to subscribe to the 
loan. .It is the duty of every man who cannot shoulder a 
rifle for the great cause for which our sons and brothers 
are fighting. I he small subscription of the individual 
investor does its bit in the successful conduct of the war 
just as much, proportionately, as does the large subscrip
tion qf the corporation.

I
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The CANADIAN BANK 
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$15,000,000
$13.500,000
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■A D. Braithwaite.
Throughout Canada and Newfaeedlned 
Also at London. England
^«ZIZL™'— 8'ok“* -

A GENERAL BANKING BUSINESS TRANSACTED

■ General Manager
... Assistant General Monager

371 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

R. B. Angus, Eeq.
E. B. Grecnshielda, Eeq. 
Sir William Macdonald NEW YORK AGENCY—16 Exchange Place

H. P. SCHBLL. I A**ou

LONDON, ENGLAND, OFFICE-1 Lombard at., E.C.
C. CAMBIB. Manager

MEXICO BRANCH—Avenlda San Francisco, No. 6# 
D. MUIRHBAD. Assistant Manager

•T. JOHN’S, NEWFOUNDLAND
8. H. LOOAN. Manager

The larKe number of branches of this Bank in all parts 
of Caaada enables it to place at the disposal of its corre
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Hon. Robt. Mackay,

Assistant General Mi

{Branche» 
end A|sasia«

Savings Bank Department at every Branch
(Yukon Territory excepted).

**»INCORPORATEDThe

BANK ofTORONTO
1*55

ESTABLISHED 1875

IMPERIAL BANKHEAD OFFICE, TORONTO, CANADA
Capital
Reserved Funds... .<1,439,382 OF CANADA

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

' PELEG HOWLAND.

$6.000,000

SAVINGS AND PRIVATE BANKING ACCOUNTS
JND1VIDUAL, also Joint Accounts. These latter 

are especially convenient for two or more persons, 
any one of whom may deposit or withdraw money. 
Interest is paid on balances.
Ranking Accounts opened for Societies, Lodges, 
Trustees, Executors or for private purposes.

E. HAY.
Praeident. (tenoral Manager.

HEAD OFFICE: TORONTO
Directors

W. O. OOODBRHAM 
J. HBNDBRSON ...

...... President
Vice-President Drafts and Money Orders sold, and 

money transferred by telegraph or = 
letter. Interest credited half-yearly 
at Current Rate on Savings Deposits.

WILLIAM STORK JOHN MACDONALD. LT.-COL. A. B. OOODBR
HAM. BRIG -OKN. P. 8. MBIGHBN. J L. BNOLBHART.

WM. 1. OBAR. PALL J MYLBR. /

THOS. P. HOW. General Manager. JOHN R. LAMB. Supt. of Branches 
T. A. BIRD. Chief Inspect or.

Bankers
LONDON, BNOLAND—LONDON CITY AND MIDLAND BANK. LŸb. 

NBW YORK-NATIONAL BANK OP COMMERCE 
CHICAGO—FIRST NATIONAL BANK.

// Branches in 
Toronto

/ JÇ Branches in 
Canadai

1
?

*

t

\
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Another broker stated: “We feel that aH resources of 
this country should be used for- the benefit of the British 
Empire. We do not think it was ever intended that Canadians 
should invest m Anglo-French or othrfr foreign government 
bonds. There is no question that there are some very 
tive offerings but, taking the offerings into consideration, 
our own bonds should give a sufficient return of interest for 
the investing public." |

■The view is generally held that there are ample funds 
in toe country for the subscription of the coming war loan, 
but it is thought that funds should be retained in Canada 
as we are by no means through with our war financing. The 
finance minister’s! warning will probably induce a little 
selling of foreign securities held here, will prevent further 
buying of such securities, and will help to make our war loan 
a success.

MAY TAX FOREIGN BONDS HERE

Dominion Government May Introduce Legislation at Next 
Session of Parliament attrac-

t
An Ottawa despatch states that in view of the large pur 

chases made in Canada of Anglo-French and other govern 
ment bonds issued in the United States and the serious effect 
which the continuation of such purchases will have upon the 
exchange .situation between Canada and the l mted States, 
it is now "regarded as certain that at the next session of par
liament legislation will be introduced imposing special in
come taxation upon all non-Canadian securities held b> 
Canadians The effect of such legislation which will be along 
lines somewhat similar to that at present in force in England 
and enacted for the same purpose, will cause the hquidatton 

securities especially taxed. This liquidation will tend 
to benefit the exchange situation and preserve the 
market for purely Canadian issues. There is *b

in the United States to take up all these ^rcuntie^ 
which have been expended in the United

!l.
Ten Mimons el Angle-French.

Only approximate estimates of the volume of Anglo- 
French bonds purchased here are available. A well-informed 
bond broker, discussing the matter with 7 he -Monetary 
Times. put the figure at $10,000,000, which he thought a 

conservative estimate. Buyers in Montreal and district

of the

III money 
the proceeds of 
States.

1 very
have apparently been heavy purchasers of these bonds. Some 
Russian bonds have also been purchased in Canada, but 
these have been bought chiefly by those who like a little 
speculative flavor to their bonds.

Ill
result of this intimation, it is expected that sub

stantial sales of such securities, especially of Anglo-French

SSSÈaël'ê
partly because no 
next war loan 
ments were 
their way into

i As a

Broaden* the Merkel.
Ill
II

„V intimation had been given as to when the

Anglo-French and other bondé. Small in 
v es tor s ai so did not know the date of the next: war loanu and 
as (he debenture stock issues (which J" loan
stated in his budget speech would be offered *”n
issues to encourage small investments), had not been p . 
on the market-there i, still no «ws of them-smal m- 

also placed a few thousands in the aggregate in

The view is taken by some of the bond brokers that there _ 
is an advantage in having relieved the United States market 
of a certain amount of Anglo-French bonds as it tends to 
make that market better for Canadian securities. It is also 
contended that it Is advantageous to broaden the Canadian 
investment market. On this point a Montreal broker said 
to The Monetary Times . “I think it is injudicious to con
sider a tax at this time. When an income tax is necessary 
it should be levied on all securities, irrespective of whether 
they are Canadian or not, and the mere fact that some of 
our investors arc buying international securities tends to 
broaden the Canadian investment market and make it pos
sible for the minister of finance to floa| much larger loans 
in Canada than would otherwise be the case. I feel that the 
more international our market can become the broader will 
become our scope of investments, and Canada will be able 
to float her future loans probably at a much lower and de
creasing rate of interest than is now the case."

?[11
vestors
Anglo-French bonds.
Considered ■ Warning.

Bond brokers interviewed by The Monetary 7 tmes are 
generally favorable to the attitude of the finance “,n 
m this matter. Thev are inclined to think, however, tha 
his Utterance is more a warning to investors than a"an
nouncement of a decision to bring ih the 
lation They Believe, too, that the warning will have the 
desired effect and that further purchases of such securities
will not be made. - ... ^ .

“1 think " said a prominent Montreal bond broker m a 
The Monetary Times, “that the large purchases 

which have been made of Anglo-French and other loans with 
-Canadian money, the amount of which I would not a’,Fm? To etfrate. sbou.f decidedly not have been made. ■ »d 1 £ 
not-think such purchases would have been ■“***?"£ 
tinct pronouncement had been made by P .
minister of finance regarding the impropriety of such
purchase.

Weuld Not be RwmomMo.
Another view was expressed to The Monetary Times in 

• these words:—
“It would not be reasonable to tax Canadian holders of 

foreign securities purchased prior to the legislation which 
may be contemplated, as it would not appear just to subject 
them to additional stress at this time;

“It might be considered unpatriotic to tax holders of 
Anglo-French bonds. If we rightly understand the situation, 
the British government is not taxing Canadian securities, 
while imposing taxes on American and other neutral deben- 

and stock. Would it be wise for Canada to turn around

V
statement to

tures
and tax Anglo-French bonds?

“If the government feels under the necessity of re- 
-stricting the use of Canadian funds, why would it not be a 
good time to amend the insurance act and require that 
American insurance companies invest their surplus and re
serves in connection with Canadian business, in Canadian 
government or municipal debentures, instead of their being 
allowed to invest them in United States railway and muni- . 
cipal bonds?”

Tax on All Income.
legislation should have been introduced two 

upon ffSliri^StS .rriaS»1» thi, effect

%fî ftS'SUÎTS VJTL ■tiK^efT.i^
Sr siving'T the 

towards pavment of the war expenses.
“I do not feel that special income taxation should be 

put upon non-Canadian securities unless such MCV>G« ?" 
marketable abroad, and until after ample notice is given tha 
it is th,- desire ot the government that such 
sold and-the money invested in Canadian government bonds.

“1 think that in any income tax measure great rare 
should be taken that such ta* will not be payable in respect 
to the income from securities when the owner ef s. me is 
subject to income rax thereof by reason of his residence 
some other country.

“I cannot give any estimate of the amount of A"g!o- 
French bonds purchased in Canada. They have been free > 
purchased bv some of our institutions, who. I am sure, would 
not have done *0 if the undesirability of such purchase had 
received any publicity.”

“I think 
years

Î

Hi
Mr. T. J. Drummond. Montreal, who was widely known 

in the steel business in Canada, died on Sunday last.. The 
late Mr. Drummond entered the firm of Messrs. Drummond, 
McCall & Company at an early age. In iqo8 he was elected 
president of the Montreal Board of Trade He was a mem
ber of the Institute of Mining Engineersr, and president of 
the Lake Superior Corporation in tQoq, and also of the Can
ada Iron Corporation. He was also a director of the Royal 
Bank of Canada, the Canada Car 8c Foundry Company, the 
Western Car Company, the Imperial Life Insurance Company, 
the New Brunswick Docks and Terminals Company, Limited, 
the Carlton Hotel Company, and the'Rhodes Company.

■<
V
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O*THE BANK OF BRITISH 
NORTH AMERICA

3

ii *Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,818.88 THE BANK OF 

NOVA SCOTIA
Head Office

6 GRACECHURCH STREET, LONDON

Head Office in Canada

ST. JAMES ST.. MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued, 

Negotiable anywhere
Assets la Canada for Colonial Bank. London, and West Indies

SAVINGS DEPARTMENT AT EVERY

E.C.

Capital paid-up - $ 6,500,000 
Reserve Fund * - 
I otaI Assets

12 000,000
100,000,0-0

HEAD OFFICE HALIFAX, IN.S.
;

BOARD OF DIRECTORS
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vice-President 
G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

BRANCH

M. C. GRANT

General Manager’s Office, Toronto, Ont
THE MOLSONS BANK

Casual Paid Us ll.IW.lll
Incorporated by Act of

■US •FFICB

Reserve Fund. IMH.MI 
Parliament IS*

WSWTBEAL
BRANCHES IN CANADA

30 in No?» Scotia 
7 in Prince Ed ward Island 

67 in Ontario
BOARD OP DIRECTORS 33 in New Brunswick

11 in 
14 in

Wn Mi MecVNsmon. President Quebec8. H. Ewiao. Vice-Prend.nt 
P. W. MoieonO#o. B. Drummond

W. A. Black 
Edvard C. Psarr. General Manaser 

B. W. Waud. Superintendent of Branches.
T. Cirljali Asst. Inspector 

T- Basseeoeo Phepos. Western Inspector 
BRANCHES

Wm M. Birka
B. J Chamberlin estent Provinces

IN NEWFOUNDLANDH. A. Harribi Inspector

Bay Roberts
Brigue
Fogo

Bell Island 
Burin /
Grand Bank Harbor Grace 

Twillingate

BonavistaALBERTA 
Calgary 
Cam rose 
Edmonton 
Lethbridge 

BRITISH COL
UMBIA 
Revel stoke 
Vancouver 
“ Bast End 

MANITOBA 
Winnipeg 

** Portage Av.
ONTARIO 

Alvin* ton 
Am he rat bur g 
Aylmer 
Be leville 
Berlin 
Brockville 
Chester ville 
Clinton 
Delhi
Dutton 1 Drum bo St Thomas 
Fxeter I Forest " East End 
Formosa Teeswater

Aobrts i* Orbat Britain arid Color ms - London and Liverpool— Parr's 
Bank. Limited. Ireland—Munster A Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited

Porbiom Aobrts — France — Société Oenerale Belgium—Antwerp 
— La Banque d'Anvers- China and Japan — Hong Kong and Shanghai 
Banking Corporation Cuba—Banco Nacionai de Cuba

AGENTS IN UNITED STATES-Agents and Correspondents in all 
fhe principal cities

made in ail parts of the Dominion, and returns promptly 
WliCLIluiu remitted at lowest rates of exchange Commercial 
letters of Credit and Travellers' Circular Letters issued available in all 
Parts of the world.

Bonne Bay 
Channel 
St. John's

CarbonearFrankford 
Hamilton 
;; Market 
" James* Barton Trenton 

Hensall 
Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morriaburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith’s Palls 
St. Mary *s

Toronto Montreal— Coot.
Queen St. W " Market*Harbor 

* West Toronto *' St Henri
- - ----- i “ Maisonneuve
Wales I Waterloo * Cote des Neiges 
Williamsburg M St. Lawrence 
Woodstock Boulevard
Zur ch “ Cote St- Paul

QUEBEC * Park * Bernard
Arthabaska * Montreal. West 
Bedford “Tetreaultville
Chicoutimi Pierreville
Cowansville Quebec
Drummond ville Upper Town

Richmond 
Roberval 

and Riviere du Sorel 
Ixiup Station Sutton iSt.Ceaaire 

Know! ton 
Lachine 
Matane 
Mont Joli 
Montreal

St James St Victoriaville 
"St- Catherine Ville St. Pierre 

Waterloo

Wesleyville

IN WEST INDIES
Havana, Cuba.

Jamaica—Black River, Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la-Mar.

See Juan, Porto Rico.

Foster 
Fra servi lie IN UNITED STATES

CHICAGOBOSTON NEW YORK (AGENCY)St. Oure 
St Thérèse de 

Blain ville 
Trois Pistoles 
Three Rivers

J
CORRESPONDENTS

Great Britain—London Joint Stock Bank Ltd. ; Royal Bank 
of Scotland.St.

France—Credit Lyonnais.
UnitedJ State»—Bank of New York, N.B.A., New York ; 

Merchants National Bank, Boston ;.Firat National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizen, National Bank, Baltimore^ Canadian Bank of 
Commerce, San Francisco; First National Bank, Min- 
oca poli*.

\
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Point Ou Bois, Mm.—Point Du Bois Supply Company, 
Limited. $5,000. J. Auld. R. E. Hickey. F. G. Warburton.

La Points Aux Trembles, Que.—The Eastern Develop
ment Company, Limited, $45,000. C. Durocher, J. E. 
Durocher, L. Beaudry.

■ Vancouver, B.C.—Brooks Bidlake Cedar Company, Limit
ed, $50,000; Wm. DeMoulin, Limited, $25,000; Empire Pulp 
and Paper Mills, Limited, $2,500,000.

Saskatoon, Bask.—The Western Distributor, Limited, 
$30,000; Nat BeU Liquors. Limited, $5,000; Silverwood 
Silver Springs Company, Limited, $20,000.

Montreal, Quo.—Maison Canadienne, Limitée, $20.000. 
J. Garmaise. E. Garmaise, I. Sohmer ; Hew R. Wood Com
pany, $20,000. L. Choquette, J. Robertson, Berthe Charle- 
boise; D. A. Young, Limited, $50,000. D. A. Young, W. 
Robertson. C. A. Haie; Montreal Waterproof and Clothing

H. Weinfield, M. M. S per ber,

NEW INCORPORATIONS

Canada’s new companies incorporated this week number 
The head offices of these companies are, located in seven 

provinces. The total capitalization amounts to $ 10,253^,000.
The largest companies ar^ :—

/
m

The Alberta Volcanic Oil Company, Limited. .. $2,000,000! pelta Copper Company, Limited ..........
Empire Pulp and Paper Mills, Limited 
Feldspar and Clay Products, Limited .. 
Provincial Insurance Company. Limited

1,000,000
2,500,000
1,500,000
1,250.000

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following re
sults :—

No. of 
companies.

Company, Limited, $gq,ooo.
J. Y. Fortier.

Winnipeg, Man.—Normans, Limited, $5.000.
Norman, J. E. Robertson, A. J. Costiganx ; J. D. Adshead 
Company, Limited, $30,000. J. F. Campbell, J. D. Adshead,
J. C. W. Agnew ; the Ukrainian Grain Company, Limited, 
$5,000. I. Petrushevitch, Y. Kuynsky, W. Arsenych; Retail 
Lumbermen’s Purchasing Agency, Limited, $90,000; Con
tinental Cigar Stores, Limited, $50,000. H. V. Hudson, E. - 
Spice H Ormond ; Mutual Grain Company, Limited, $199,- 

E. E. Nelson, J S. Loudon, H. J. Quinn.
Toronto, Out.—Washed Sand and Gravel, Limited, $60,- 

000 D. Arnot, W. H. Williams, Ina C. Murray ; Dolninion 
Vaults,x Limited, $100,000. F. Regan, J. Callahan, E. J. 
Murphy ; Central Estates, Limited, $40,000. H. R. F root, E.
M Dillon, R. T. Birks. Monarch Film Company, Limited, 
$25,000. C. F. Ritchie. G. Keogh, Annie Redpath ; Laguna 
de Termines Estate, Limited, $24,000. K. Dl McKenzie, W. 
W. Perry, A. M. Borthwiçk ; International Time Recording 
Company of Canada, Limited, $500,000. E. B. Ryckman, 
A. L. Reid. S. G. Wharin.

Capitalization. 
$2,399,000 

244-000 
3,785,000 

349.000 
1,357.000 
2,110,000

8,000

Province.
Ontario ..........
Quebec .........
British Columbia 
Manitoba ......
Saskatchewan
Alberta ..............
New Brunswick

_W. E.11
6
■)
8
9
5

$10,25^.000

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each 
paragraph. The persons named are provisional directors:—

49 000.

Golden, B.C.—D. R. Rolston, Limited, $ 10,000.
Vernon, B.C.—The V’erncn Growers, Limited, $25,000. 
Victoria, B.C.—Victoria Owl Drug Company, Limited.v

$ $o,ooov
Black le, Alta.—The Blackie Hardware Company, Limited,

$30.000.
Alliance, Alta.—The Security Lumber Company, Limited,

$10,000.
Swift Current, Saak.—Alteach Theatre Company, Limited,

$20,000. 3
Prince Rupert, B.C.—Delta Copper Company, Limited,

$ 1,000,000.

WAR LOAN PAYABLE IN NEW YORKf

Will the new war loan be made payable in New York as 
well as elsewhere ? The previous loan was made repayable 
at par in Canada only, namely, at Ottawa, Halifax, St. John, 
Charlottetown, Montreal, Toronto, Winnipeg, Regina, Cal
gary and Victoria. To broaden the market of the second 
war loan, to be issued next month, it has been suggested 
that the bonds be made payable in New York as well as in 
Canada. This suggestion is having the consideration of the 
finance minister.

—Crow Motor Sales Company, Limit-Mooae jaw,
ed, $to.ooo.

Langford, B.C.—Langfojd Medicinal Plant Company, 
Limited, $25,000.

Ashcroft, B.C.—Quesnel Forks Gold Mining Company, 
Limited, $100,000.

Edmonton, Alta.—The Alberta Volcanic Oil Company, 
Limited. Ez.ooo.oxi

Maple Crook; Bash.
panv, Limited, giio^xx).

Boston, England.—Provincial Insurance Company, Limit
ed, £250,000 ($1,250,000).

Calary, Alto.—The Calgary Wholesale and Commission' 
Company, Limited, $50,000.

Regina, Sash.—National Holdings, Limited, $ 10,000; the 
Regina Kennel Club, $2,000. >

_ Youngstown, Alto.—The Youngstown Building and In
vestment Company, Limited, $20.000. '

Milton, Ont.- Milton Fouédry, Limited, $40,000. 
Fasken. D. McArthur* E. H. Brower.

Nesbitt, Msn.—Parkinson’s, Limited, $5,000.
Ross, H. M. Leach, J. G. Thompson.

Arnprior, Ont.—Griffith-McNaughton, Limited. $40,000. 
J. T. Griffith, A. Griffith, W. Griffith.

Hamilton, Ont.—Hamilton Dry Goods, Limited, $20,000. 
D. Kertzer, N. Hochman, F. C. Peters.

Moncton, N.B.—Main and Sleeves, Limited, $8.000. A 
A. Allen, N". S. Sleeves, H. M. Lambert.

T
1

}

—The Calgary Beer Exporting Com-
LUMBER EXPORTERS MUST COMPETE

( Staff correspondence. )
- Vancouver, August 5th. .,

Mr. H. R. MacMillan, chief forester of British Columbia, 
has returned from his extended trade mission for the de
partment of trade and commerce.

Wherever Mr. MacMillan went, he said, lumber from this 
continent, including British Columbia’s product, was sold 

. through United States firms. The importers of the countries 
did not know that any came from this province. United 
States exporters organized and made a study of the situation 
and went after the business, and what British Columbia got 
was mostly by their consent. Almost all the lumber exports 
were shipped through United States firms and billed as Am
erican lumber.

Mr. MacMillan urged co-operation on the part of lumber 
manufacturers here in studying market conditions and se
curing cargo space, so that exporters to the south may be 
competed with. In every British territory he visited he 
found a unanimous disposition on the part of firms handling 
lumber to keep their business in the empire. But they ex
pected, and he thought it was only right, that this inter- 
imperial trade should be done on a business basis ; that is, 
that British Columbia exporters should give a competitive 
price, must fill orders according to specifications, and that 
the quality should be what was being paid for.

(
A.*

D. H.

IU

r

Wlarton, Out.- Feldspar and Clay Products, Limited, $t.- 
J. M. Ferguson, J. P. Walsh, A. J. Kiely.

Magog, Que.—The Ermitage Country Club, Incorporated. 
$ 10,000. H. L. Perchard. A. K. Fisk, W. B. Gilmour.

Ottawa' Out.—National Engraving Company, Limited, 
$50,000. F. M. Switzer, W. A. Perry, T. V. Armstrong

500,000.

1

I



AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(B8TABLIBHBO l«IT)

AUSTRALIAPAID UP CAPITAL .... 
RESERVE FUND -

RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00 
13,000,000.00 
17,500,000.00

- $ 48,000,000.00
AGGREGATE ASSETS K)th SEPT., 1916 A • $288,756,341.00

i. RUSSELL FRENCH. General Msnaeer
S44 BRANCHES and AGENCIES in the Australian States. New Zealand. Fiji. Papua (Neat Guinea), and London

of Australian Banking Businas». Wool and other Produce Credits arranged.

LONDON OFFICE; » THHEAONEEDLE STREET, E.C.
Assure BANK OF MONTREAL, ROYAL BANK OF CANADA

The Bank transacts every deecnptiss

HEAD OFFICE i GEORGE STREET, SYDNEY.

THE

Royal Bank of Canada
itcsirsuTi» i»es

Capital Authorized 
Capital Paid-up...

$ 25,000,000 
11,750.000

Reserve and Undivided Profits— 18,286,000 
1 .................................... 214,000,000Total Assets

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Pease, V. Pres. End Man. Dir. 

C. E. Neill. General Manager.
320 Branches in Canada and Newfoundland.

Thirty Branches in Cuba, Porto- Rico, Dominican 
Republic and Costa Rica.

BRITISH WEST INDIES
ANTIGUA—St.Johns; BAHAMAS—Nassau 

BARBADOS—Bridgetown ;
GRENADA—St. George's ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH* HONDURAS—Belise.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

1
DOMINICA—Roseau 
J AM AI C A— Kingston

1 '
I

LONDON. ENGLAND 
Bank Bldgs , 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

1
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(NEW BDITION NOW RBADY) (SEND IN ORDBR8 NOW)

Manual of 
Canadian Banking

i

By H. M. P. BCKARDT

$2.50 Postpaid JPrice
Published by

THE MONETARY TIMES. 62 Church St.. TORONTO
1
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The Dominion Bank
HEAD OFFICE

Sir Boeuso B. Oils* MR.,
President

C. A. BOGERT, General Manager

TORONTO
W. D. Matthews, 

Vice-Free idem

The London, England, Branch
Or the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample facilities lor handling collections 
and remittances from Canada.

The Standard Bank 
of Canada

Established 1*73
Capital (Authorised by Act of Parliament)
Capital Paid-up ......  .........................................
Reserre Fund end Undivided Profits ........

I» Branches
------ 35.000 000 00

..........  3.000.000 00
........ 4.0*3,140 *3

DIRECTORS
W. F. Cowan, President.
W. F. Alien. P. W. Cowan. H. Lan*lois. T. H. McMillan. O. P. 

Sc hot fie Id. Thos. H. W ood.

W. Fbabcis. K.C., Vice-President.

Head Office. IS Kin* St. West
OBO. P. SCHOLF1BLD, General Menacer 

J. 8- LOUDON. Assistant General Manager 
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

TORONTO, Ont.

■*
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Wilder Enriqoe (par tow of la be Welder â Company), Umgnay.

Wolff. Bucbholi ft Company, Celle •$ de Mayo, 179. Bnnsoa Aires, 
Ariütbi

CREAT BRITAIN» BLACKLIST

In last week’s issue of Tk* Monttarj Tinus was

ïïî^îr Aï-rteTss: “j lsu
to trahie or have any dealings with these firms.

|j
3

•1»

recent firesARGENTINA AND URUGUAY.f
Alise-emr'kir. fr.,ita"P“«eU«k!rit s£f * Xmenrana. all braeebe». 

Ae.Uo-Awer.iae Steamthip Company,.all braaebes.

Trttu^^-ke VftZZrX ^ud-Amerikaaiache
Banco Qeraaoico de la Awerica del Sad (Dea
Barthî*“ugeaio. ft Company. Montevideo. «Wgv 
Bentitt, Rodolfo (partner of Dorner ft Bernitt), Mitioee», M7».

Uruguay. ,
Bober ft Company. Argentina. Montevideo Uregeay.
Bonino, E.. ft Scbroeder. E A., Mi.tone». 'fXrre.uaro 
Bottini. Oscar. CaUe Cerropany. Montevideo, Uruguayan * 
irauss. Mahn. ft Company. Reeonqnrstn. * Bueno. Awea. Argentina.

Montevideo, Urnguny. . ■ amentiaa.Bromberg ft Company. Call* Moreno^ «0., A‘r“>r,“l^Un.
Bunge. Ernesto A.. * Born. J.. B Mine, an*. Bueao. Aires, Argen m
Cadenas. Ennqne, Montevideo.
Can,.., RoWrtoJ*/* gfcclSSTSÏ Aire,, and Rosano.

VS C«P^,'^rbes, Vr^eay and Argentic

Clausen ft Co.. Montevideo, Urnguay. - Celle Corrieetes. 1*4.
Cnrt. Berger ft Company. Celle >j de Mayo, 3.»-».

and Colo, it*a. Buenos Aires, Argentina. »•l>lkno A. M . * flermaao. Celle Sarmiento, 44» w*. Buenos Aire . 
£,.« ABeram. Misione. u7r.
Tinradr Arturo (nartner of POfliT and Bernitt). vrngaay. ..E& »£> 1

Bueno 1 Aires. Argentina

Hamburg-American Steamship C««W'____
Hamburg South America. Steamship Company.
Haaaa Line.
Hardt, E. ««1 W.. à Comply amentiaa.
Hardt. Engelbert, ft Compnay. Buen ., A,r«s Argentma.
Hasher,. H. «•«jii.STSr £ ££Vi. Bueao. Aires. Argentic 
SaSÎT^r?;. * ■ «os. Baeno,^Aires, Ar.ratiaa.
Hirsch, (of Sociedad Fin.nc.era lnd.s.n.lSod Americana)
Hoffmann ft Stocker. Calle Moreno. «4^ Bueno. Aire.

fe.G^2u.s srsirr,L~. m-

Esrrs^.'KS: ær»^2rLLScXi5Lngemann. F.,PftCompany, Montevideo. Urngna,.

Aires. Argestina and Montevideo. Uregeay

Marquer. Joaquin C. (partner of Dorner aad Bernitt). Uregeay. 
Maasimiao, Adolfo, Boeaos Aires. ,, _
Metren Virenti y Cia. Misioae. tys. Montevideo.
Meyer,’l D . ft Company, Calle Lima, s*7, ®',en'" Aires. 
y„„ Martin (of "La Germane Argentina. D 
Sr«."'ft Gre.be» CaDe Cangallo. ■* Bueao, Aires 
Moiler ft Company, Calle Bartolomé Mitre. 7s». Bneao. Aires.
Monje, Fernande,, Puerto Desendo, Patagonia.

* North German Lloyd.
Orenetein ft Koppel. Argentina. „ .. Uremay
a„.b fe. Company, Roseau, ym, Montevideo, umgnay.
Owter (of Sorirdad Financiers Indeitrial Sod Americana).
teJÏSSX Uruguay

. SübT. Margarita N. de (partner ofR.beW^deT^ Comply).
Rabe. Otto (partner of Rabe Walde* ft Co"*V*’_ .,
Rabe. vWalder ' ft Company. Misiones. «17S Moated 
Rh-sdins ft Company. Castilla, sis. * Rihadsvia,

The Monetary Times’ Weekly Register ol F;re Losses 
ard Insurance

>-

ïsr'jïrTL» ass; aMKrtsssSST'eSSs- *-p. »»”'*»'? bufs
tailoring shop. Braithwaite’* hardware store. Chnstilaw s 
grocery* Arthur’s men’s furnishing store, and the offices of 
Dr. G?g'uere and Dr J M Robert Loss estimated. $150,000.

Chatham, Out.—August 2—Mr. S. Huff’s residence, 
Alexandra Street. Loss slight..

Dungannon Tp., Ont.—August 1— Mr. W., Green s farm 
buildings. Cause, lightning.

Guelph, Ont—August 4—Mr. S. Craig’s garage and 
stable. 124 King Street. Loss, $500. j

Kingston, Ont—Fire Chief Armstrong reports the fol- 
lowing fires :— ...

July 27—Dwelling owned by Mr. M. J. Tetro, occupied 
bv \ O’Rrillv, 148 Ordnance Street. Loss, contents, 0250; 
insurance. S 1.000. Sun. Cause, spontaneous combustion from 
oilv rags on shelf in shed. Fire extended into tbe main part 
of the houses and spread through the studding of walls up 
to the roof, also into the attached house. No 146. 
bv Mr. J. Aikens, where loss was. building, $210; contents. 
$155 Insurance, building. $1,000, Atlas ; contents. $1,000, 
Union Assurance.

July 28—Mrs. Tavlor’s residence, 24 Johnson Street, 
owned by McGill estate. Loss, building, $400; contents, 
$250. Insurance, building. Atlas. $i.aoo; contents, $3<*>- 
Cause, bov four vears old playing with matches caused a 
fire in the kitchen, and as the buildings are old, frame 
dwellings, it spread very quickly upwards to roof and into 
No. 26. occupied; by Mrs. Richards, whose furniture was 
damaged somewhat by water. No insurance.

Mencten, N.B.—Mr. G. Gay’s barn, etc., Botsford Street. 
Loss, $3.000.

Niagara Falla, Out. -August 5—Mr. P. Loc000’s store, 
etc., Erie Avenue. Loss. $700; insured. . „

August 8—Mr. F. Bell’s cottage, occupied by Mr. M. 
Carr, Stanley Street. Loss, $500.

Northern Ontnrt*. Estimates of losses have been given 
as $2.ono,ooo. One estimator states that the loss at Cochrane 
will be $500,000.

Montevideo.

1

if r

Iti 1ill
■

;
ill h

1-1
f

Owen iMMff, OhL —July 31—Mr J. Buqstrad’s barns. 
Loss, $3.000; insurance. $1,800, VValkerton Mutual.

St*. Ann# de la Peefttlere, Que.—-Convent, etc., of Sisters 
of Ste. Famille. Loss, $60.000.

Smith's Falls, Out.- August 2—Office of the News. Lose 
not stated. Cause, gasoline.

Tlllsenbure, Ont.—August a—Mr. E. J. Malone’s men’s 
furnishing store. Cause unknown.

WlnnlpeB, Man.—August, 2—Winnipeg Paint and Glass 
Company’s plant. Loss, $ 100.000 ; insured.

August 5—Chib house of Winnipeg golf club. Loss, 
$11.000. Cause, grease spilled on stove.

Wood house Tp., Ont. — Mr. E. Farr’s barns and 
stables. Loss, $7,000. Cause, supposed cigarettes.

) eo. Unignay.
S42. Bueao* Aires.

San Martin, Bueno. Aire». Argentina.Argentina
Roehr».’ k. ft Companv. 105.
S^kèîpft^’srhrlp, Calle Bartolomé Mitre, tut. Baeao» Awe», Argentina.

Sckweitaer, Feline, Santa Fe eo, Ro»aHo. ____sîeméa. S^knrkert Comp.nie,, Calle Bernardo Ingoyea. Bneao. Aire».

Soele<M*At^ima Argentina HidranHra Aericola, Arcentina.
Financiers Indnstrial Sod Ameneaaa. Buenos toe .

Sorirriad Tttiv Manne.atana Limitsda. Calle Defen.a, rSy. Bneno» Aire» 
Soeieta Anonima Tran.porti de Me.tre, Argentina

•• .«.O.
Stem here, H.. Jnnior, ft Company. C.H, Can, kilo. San Bne». Alrea. 
Stolen. Seknaek. Moiler ft Compaq. Baeao. Akea. _J
Strotkbanm. fell» (partner of Cl...en ft Company). l,n»*rC 
Strothbnum. Gmn (partner of Oan^en and Co»pany), I mgnny.

Puerto Desendo. Patagonia.

A

Mr. C. A. Ross, manager of the Dominion Bank at Ham
ilton.' is to be transferred to head office staff, Toronto. Mr. 
A. M. Bethune, manager of the St. Thomas branch, will 
succeed Mr. Ross, and he will be succeeded bv Mr. A. T. 
Colson, of the Seafortb branch.

Stnkenrnnc* ft Compnny.
Va.qnei. Pablo. Sol ilpwede». »tt. Montevideo.

I
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The HOME BANK
of CANADA SSSS 1854

The National Bank of Scotland
Limited

Incorpore ted bp Royal Charter eed Act of Partis

Capital Subscribed
Paid up .................
Uncalled ...............

1 Reserve Fund ....

It. Bstabumi

£6,000.000 $26.000,000
1.000,000 6,000,000
4,000,000 20,000,000

200,000 , 4,600,000

lets
QUARTERLY DIVIDEND NOTICE

Notice •• hereby given that a Dividend at the rate of FIVE 
PER CE»T:-Y6S) PER ANNUM upon the paid-up Capital 
Stock of this Bank has been declared for the THREE MONTHS 
ending the 31st August. 1216, and that the same will be 
payable at the Head Office and Branches on and after Friday, 
the 1st of September, 1216 The Transfer Books will be closed 
from the 17th to the 31st of August, 1216, both days inclusive.

By Order of the Board,

*
0H EDINBURGH

J. ft-çoc 
LÔ.NL

KBURN, General Manager OBOKGB A. HUNTER. Secretary 
DON OFFICE—S7 NICHOLAS LANE. LOMBARD ST.. B.C. 

JOHN FERGUSON. Manager DUOALD SMITH. Assistant Manager.

S52SS:SSSSsS»««us!JAMES MASON,
Toronto, July l»th, 1216. General Manager

r
THE

BANK OF OTTAWA The Sterling BankDIVIDEND No. IN
of Canada

Notice Is hereby given that a dividend el Three per 
the rate o# Twelve per Met. per annum upon the paid up capital atecb 
el this Bank, has this day been declared for the current three months, 
end that the eaid dividend will be payable at the Bank and I ta branches 
on end after Friday, the First day of September. ISIS, to shareholders 
•< record at the cloee at business on the 18th of August neat

By Order of the Board

t-. being at

The Sterling Bank has confidence in the effi
ciency of its service to solicit your account on that 
baaii. You will find thie service unusually liberal, 
always broad, definite and intelligent.

Head Offloc

King and Bay Streets, Toronto *
GBO. BURN,

General ManagerOttawa. Ont-,
| duly 17th. ISIS. ss

> .

BANK OF HAMILTONESTABLISHED 1BB6

Union Bank of Canada MEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ... 
Surplus ..........................

$6,000,000
3,000,000
3,476,000Head Office

Paid-up Capital 
Reserve 
Total Asset* (Over)

WINNIPEG
S 5,000,000 

3,400,000 
90.000.000

BlBBCTeBR
Sib JOHN 8. HBNDRIB. K.C M.G-. President 

CYRUS A. BIROB. Vice-President 
George Rutherford 

__J. Turnbull
J. P. BBLL. General Manager

0
C. C. Dalton 
Robert Hi W. A. Wood

BOARD OF DIRECTORS BRANCHES
•NTAB1B

Mitchell 
Moorfield 
Neustadt 
New Hamburg 
Niagara Pells 
Niagara Palls. 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Pans
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

Hon. Pres.. SIR WILLIAM PRICE
Vice Presidents, R. T. RILEY, Esq.; G. H. THOMSON. Esq.

P. B. Kenaston. Esq.
R O. McCulloch, Esq. 
Wm. Shaw. Esq

President. JOHN GALT. Beq.
Aacaster
Atwood
BeamsvilU
Berlin
Blyth
Brantford

Bast End 
Burlington 
Chesley 
Delhi 
Dundalk

Dunn ville 
Pordwich 
Ft William 
Georgetown

G orne . 
Grimsby 
Hagers ville 
Hamilton 

Barton St 
*• Dee ring 

Bast Bed 
,e Market 
“ North End 

West End

Selkirk 
Simcoe 
Southampton 
Teeewater 
Toronto 

S *' Queen â 
Spadina 

** College* 
Oesmgton 

Yonge * 
Gould 

West Toronto 
Wingham 
W reset er

W. R. Allan. Beq 
Hume Blake, Esq. 
M Bug. Esq.

B. B Cronyn. Esq.
B. L. Drewry. Beq 
8 Haas Esq 

Ma jot-Gene re I John W J. 8. Hough. Big.. K.C. 
Careen. C.B.

O. H BALFOUR. Gen. Meneger H B. SHAW. Ae»t. Gen. Meneger 
Supt. of Breaches and Chief Inspector. F. W. 8. CRISPO

Jervis
Lie towel
Lucknow
Midland
Milton
Milverton

Attention is particularly drawn to the advantages offered 
by the Foreign Exchange Department of our London, England, 
Office, and 
themselves 
at that Branch. ~

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S.W.

The Bank, having over 315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers excel
lent facilities for the transaction of every description o< 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parte of the Dominion snd returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers" Cheques issued available in all parts of 
the world.

rebants and Manufacturers are invited to avail 
he Commercial Information Bureau establishedft

MANITOBA t 
Minnedosa 
Morder 
Pilot Mound 
Roland 
Snowflake 
Stonewall

Bradwardine 
Brandon 
Car berry 
Carman 
Dunrea 
Blm Creek 
Pox warren

Gladet one
Ham iota
Kenton
KUIamey
Manitou
Miami

Swan Lake

Winkler
Winnipeg

Norwood 
Priacese St

AAABATTBBWAN 
Mawer 
Melfort 
Meote

Mort lac h

Aberdeen 
Abemethy 
Battleford 
Brownlee 
Cariera le

Caron
Dundurn
Batevan
Prancia
Lorebum
Marquis

Red vers 
Rouleau 
Saskatoon 
Stoney Beach 
Tuxford 

BBITISM <0 LIMBI A
Vancouver B.r 
N Vancouver 
S. Vancouver

(Cedar Cottage 
P.O.)

ALBEBTA Armstrong 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

Cayley 
Champion 
Oranum 
Nan ton

Htavely
Taber
Vulcan21

iL
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companies for 1915.

» »
loan AND TRUST COMPANIES * ASSETS

Forty-live Millions Increase Over Previous Return

sfro."tCEi.
debenture, are held U the Dominio,^ The ™
the annual report for 1915 of the Ontario registrar of loan 
corporations. De behaves payable onUide 
in Scotland, increJfc from $77,066,347 i. 1913 to 
in 1914, and to $7^675,532 in 1915. There *M also in ensV 
ènee at the end of W year $1,792,777 debenture «o*. Th« 
interest on these securities for the one year amounted t $ » 
017 673. Among other Uabilities to the pubbe are due onloans 
in process of completion. $451,218, 1» eompamo. with 8»M« 
in the previous return; borrowings on mortgagesand 
securities, which in 1913 were $2,939,498, dropped in 1914 to 
*1 334 793 and wpre last year only $40,630, owing largely to 
the ' cessation of real estate •^ritieej owuig 
$2.657.410: and miscellaneous liabilities, $3,220,777. Th 
accounts include the figures of the trust companies also.

. Trust Companies' Llablütiee
The trust companies alone have in addition eontingent ha 

bUities; these in 1913 were $271,293,762, and in 1914 ^$*05, 
002,125, and last year stood at $350,248,048. The total lia 
ties of the various classes of companies are as follow:

Total liabilities.

It CANADA ’BtBOBBOWINO RECORD
List of International Loan* Floated in New York— 

Dominion’s Requirement* ,■1
Dnrinw the two years of war Canadaborrowings la Us During thOhtworeehed ^ ^ of >301,797,000.

The Monetary Times’ records, the loans areUnited States
According to rn

divided as follows:— ____ •
LOANS BY UNITED STATES TO ^CANADA

19161914
Aug. 4 to (Jam-Dee.) (Jaa. 1 to
Dee. 31.) Auf-

- . _ ______ . U T-- #46,000,000 $75,000,000
: : 20,7.3,000

?o7pïïS» lg.«K>.0g0 »0.«0,()00 UW

*26,590,000 $143,972,000 $131,235,000

Foreign government. mow owe the United State, consider 
ably over $1,25<I,0V0,000 on tbeir own securities taken in that 
country. Foreign loans and credits made there amount into 
$1.206 459,000. la add Hi— United State, investors have gone 

foreign markeU to Uke advantage of war pneee for old 
government teeuea. Extent of this buying is unknown, but it 
has certainly amounted to over $45,000,000.

In considering the improved financial poeition of the 
United States in relation to other nations, account must also 
be taken of the great amount of United State. eor^r*^* **?U"‘ 
ties bought buck since the war started. This is estimated be
tween $l,5oo,000,000 and $2,000,000,000, by the New lork
.Four—1 of ^”^er^d that UBited States iaternational credit

pared with before the war. This means that at 5 per 
proximately $150,000,000 more is being paid American investors 
in interest and dividends than formerly.

FlOEtfld XdOABS
The $100,000,000 three-year French 1—narranged ^y New 

through American Foreign Securities Company 
$500,000,000 Anglo-French fire-rear 

loan made last year. It makes France the largest foreign bor 
U t£2 market, the earlier loan being divided equally 

between France and England. The ‘‘«erjountry,
United States corporate securities to sell back and being able to 
send over large amounts of gold, has needed to do lorn borrow 
ing, although her purchase, have been greater.

18,450,000

l
lit I

.

Class. 19151914 7 to
Loan companies (permanent stock)-- $192,396,432 $196,505.742 
Loan companies (having terminating ^ ^ m

3^W98 378^40$

The grand total of Uabilities to the shareholder, and Ue

only permanent stock account for the butt of lh* d«P(,"t*, tM 
Usures being $20,361,768 in 1912, $21,982^64 in 1913, 821,737,- 
913 in 1914, n#d $22,412,199 last year.

4,915,9.32
H

, ■X s
i

t
Capital Stock Figures __

The liabilities to shareholders alone la the ease of per
manent stock loan corporations are $70,863,630, sad of termln- 

concerns, 12,36^03, while for loaning tt^eorn 
panles, the amount is $7,715,784, and _ for trust companies, 
,83,8.7,114.
stock fully paid of (permanent) $57,500,064 and (termimMaag) 
^ ne^paid terminating stock total. $131,960, and the 
instalment stwsk, $266,490. ^he loan, inning land and trust 
companies authorized capital Permanent rtolk.
208,002, of which $79,637,317 is wbeenbed. The terminati.g 
capital stock subscribed is $1,199,770. - 
Details of Annota

Turning to the companies’ Meets, it is ,ou“dH>*£ tk? 
debts of nil these companies, secured by mortgages of land, 
.mount to $167,643,566, divided M follows:—

Mortgages of realty.

Loan companies (permanent stock)-- $156,290,793 $152,869,923 
I,oen companies (having terminating

stock) ----------- --------------------------
’ Loaning land companies —-------------

Trust companies

I York bankers
stands next in size to the

1

; ut
t List of Borrowings

Ki;£■-*

British banks extended loan - --------------------------- •M’noo’ooo
Miscellaneous crédite, largely French -------------- ------- l^’ooo’oOO

;Vï,br, ===
l-year dtecounte 5 per cent, to 5% per eont. basis 15,000,000

Rnssia 8 year loaa on 6% per cent, baste.-------------
Italy one year 6s oa 6 per cent, baste.—---- ^’2vVooo
Switzerland 3 and 5-year 5e on 6 per cent, baste— 10.000.000

6 per Cent.
10,000,000 
3,000,000 
5,000,000 
7,000,000 
6,000,000

__  5,000,000
__  4,000,000
...... 1,200,000
____ 1,250,000
___ 1,000,000

..... $981,950,000
___ 301,797,000

____.-^1,283,747/Mrt

! pi

is Ï
!

1915

4,310,522 4,504,284
1 >05,919 2,454>06
7,989,446 7,815,068

Mortgaged land held for Germany one-year treasury notes on
............................................................................-........................................

Norway 2 and 3 year 6s on 6 per cent, baste-------
7-year 6s on 5.Î5 per cent, bams —

Greece bank credit»-------------------------
Chile bank loaa----------------------- —
Sweden 2-year 6e oa 6 per cent, basis 
Chian banking loans-----------------------

sale
19151914

$246,973 $399,551Loan companies (permanent stock)— 
Loan companies (having terminating

--------------------S5S^ «M“ njm

000 000 They are divided as follows:—Secured by municipal 
debentures and debenture stock, $3,764,671); government se
curities $1,787,873; shareholders’ stock, $864,14. ; other 
bonds and securities, $33,681,808. Office premises are valued 
at $5 543,728. The total assets, owned beneficially, of tie 
loan, loaning land and trust companies transacting business in 
Opting amount to $241,684,347, and those not so owned, to

✓

Panama serial 5s
12 year 5s on 5.25 per cent, basis 

Bolivia bank loan-------------------- —

Total-----
Canada ---------s

.1
Total

• ‘Estimated.

i

IB

<
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Murray’s Interest Tables
•how the interest due on all your investments.

Tables range from 2\% to &% from 1 day 
to 368 on sums from $1.00 to $10,000

y

IS INDISPENSABLE AS AN OFFICE TOOt>- 
SAVES TIME—ABSOLUTELY CORRECT.

Price SIOOO
Address orders to

B. W. MURRAYl
-X ACCOUNTANT

Supreme Court of Ontario, Toronto

THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three-
quarters per cent, upon the Paid-up Capital Stock of this In
stitution has been declared for the current quarter, and that the 
tame will be payable at its Banking House in this City, and 
at its Branches, on and after Friday, the First day of 
September next, to Shareholders of record of the 16th 
August, 1916.

Jty order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 26th July, 1916. n

THE ONTARIO LOAN 
& DEBENTURE CO.v

LONDON Incorporated 1870 

CAPITAL and Undivided Profits $3,550,000

Canada

0 siSHORT TERM (6 YEARS) 
DEBENTURES 

YIELD INVESTORS
ASSETS OVER $8,000,000 ' ,

0

JOHN McCLARY, President A. M. SMART. Mimager

I

THE

Weyburn Security Bank
HEAD OPPICB. WBYBURN. SASKATCHEWAN

Capital Authorized $1,000,000
Branches in Saskatchewan at

Weyburn, Yellow Gragg, McTaggart, Halbnte, Midale, 
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Mossbank and 
Vantage.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWBLL. General Manager

THE

Merchants Bank
OF CANADA
ESTABLISHED IN 1864

Capital Paid-up •
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL
Board of Director»

$7,000,000

Sir H MONTAGU ALLAN, President 
K. W. BLACKWELL. Vice-President 

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON 
ALEX. BARNET C.C B ALLAN TYNE 
F. ORE LEWIS A. J. DAWES

ALFRED B. EVANS

PARQUHAR ROBERTSON 
G BO. L CAINS 

B. P HBBDBN

B. F. HBBDBN. Managing Director 
D. C. M AC A ROW, General Manager 

T. I. HBRRBTT. Supt. of Branches sod Chief lntp r
OBO. MUNRO Western Superintendent 

C. B. BARTH E. Acting Superintendent of Alberts Branches
W. J. FINUCANInspectors—W. A. MBLDRUM

P. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

Montreal. Hand OSes: St James St.
I1U St. Catherine St. B.

St. Catherine St- W.
St Danis St.
1S!» St. La

Huntingdon 
Lachine
Maisonneuve Ste. Agathe dee
Napierville
Ormstown St. Jerome
Quebec St. Johns

‘ St Sauveur St. Jevite 
Vaudreufl 
Verdun

Shnwville
Sherbrooke

Bhrrd. 
■ SOS St. Lawrence Blvrd 
m Centre St.

Beaubaraois
Bury

Quyon
Chateauguay Ben. Rigaud

ONTARIO
LucanActon

, ts.e:.ton
Bel lends
Berlin
Bothwell
Brampton
Brantford
Bronte
Chatham
Chats worth
Chester
Clarkson

Galt St. Ooorge 
St. Thomas 
Tara
ThamesriUs 
Thorold | Til burr

LynOananoque tMarkdale 
Meaford 
Mild mar 
Mitchell

Glencoe 
Gore Bar 
Oranton 
Guelph 
Hamilton

Ha never
H es peter
Ingersoll
Kincardine
Kingston
Lancaster

T tc
ParVt St.

~ Dundee St.
" Dupont and 

Christie Sts. 
Walkerteo 
Walkerville 
Wsllaccburg 
Watford 
West Lore# 
Westport 
Wheatley 
WUIlamstowa 
Windsor 
Varbnr

Bast Bnd Oakville 
Orillia 
Ottawa 
Owen Sound 
Psrkdale 
Perth 
Prescott 
Preetcn

Delta
Bgnnville
Elgin
Blora
Finch I Ford 
Fort William

Leamington 
Little Current 
London 
London Bast

Sarnia 
Stratford 
St. Eugene

MANITOBA
Starbuck
Winnipeg

Oak Lake 
Portage la Prairie 
Russell 
Souris

Breed on 
Carberry 
Gladstone 
Hertney

Morris 
Napinks 
Neepawa
SASKATCHEWAN

man Ay.

Limerick 
Maple Creek 
Melville
Moose Jaw
Oxbow

ALBERTA
Lethbridge 
Mannvillc . 
Medicine Hat 
Muneoe 
Okotoke 
Old*
Poneka 
Red Deer 
Rimbev

RegionFrobisher 
Oaineboreugb 
Gull Lake 
Humboldt 
Klebey

Antler

Battleford
CaraduS

Shaueavee
Unity

Done IdaAcme
Alliance Btett 1er

Edmonton 
" Namayo Av. 
Hughenden 
Islay

ToAeld
Trochu
Vegrerille
Viking
Wain wright
Wetsekiwin

Calgary
Ca
Carstatrs
Castor I Chauvin Klllaro
Coronation 
Days la ad 
Delburne

La com be 
Leduc

BRITISH COLUMBIA
VictoriaNew Westminster Sidney 

Oak Bay
Chilliwack
Nanaimo Vancouver 

Hastings St.
NEW BRUNSWICK NOVA SCOTIA

HalifsaSt John

SUB AOBNCIBS—Ontario— Beach ri lie. Calabogie. Prankritle. Lon 
ion South. Muirktrk Newington. Pelee Island Manitoba Austin. Gris
wold. Lauder. Sidney. Albrrta—Botha. Csar. Rumsey, Heiekr. 
Forest burg.

New Yoke Aoeacv—S3 and S5 Wall Street 
Babes as i* Obbat Barraia—The London Joint Stock Bank. Limited

Toaoaro Bbanch—A. B. PATTERSON. Manager

tn
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Consult Us When Making Your Will
The pointe to bs well considered in the selection of an Executor, 
whether an Estate is large or small, are Experience, Ability and 
Trust worthiness.
We solicit correspondence and interviews on this important 
subject.

INCORPORATED in*

CAPITAL:
Paid-up J.. $1,000,000. Rest ... $750,000.

DIRECTORS
Sib HERBERT S. HOLT Preside**

>.
THE

TORONTO GENERAL TRUSTS
CORPORATION

A. J. BROWN. K.C.. Vice-Preside*!
B. L PeaseStr W. M. Aires*. Bart.. He* R. D**dobs»d

O. H. Duooab 
Hon W. J. Hess*
P. P. Jobss

Rbdi».m p.
». B Alobbo 
PSTBTTB BBOWB 
Oeo Csvbbbill 
C. A. Cbosbib
Hon. N. Cobby

P. W Roes 
Hon W. B Ross 

Wi. tlocso* Mscpbbbbob A. Hsao Bias 
C. B. Nsill 
Huob Pstob

PBATHBRSTON OSLBR. K.C.. D.C.L.. Pbbsidbbt 
HsaivroB Cessais. K.C.. LL.D.. Vice-Pres 

Bib Johb H. Oiboob. K.C.M.G.. LL.D.. Vlee-Pres.
A. D. Labobuib. Oelierai Manager W. O. Wereoa. Aset. General Manager

TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVER

Stusft Stbstby

V. J. HUGHES General Remuer

142 Notre Dame Street West, Montreal

Chaptered Trust and Executor 
Company §OONER OR LATER you will be making a will.

Arc you providing for the care and management of 
your estate in the modern way by naming a Trust 
Company as Executor of your will ?

Send for our booklet, “ I give, devise and bequeath.”

Is authorised to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee

Enquiries solicited.Capacity will be gladly given.

The Union Trust Co., LimitedB. P. B. Johnston. X L. Preeedon*. Hon. W. A. Charlton. W. J. Qsge. 
Noel Marshall. Veee-Presidents. Oeo H. Hern. W. K. Oeorge. W. R. Hobbs. 
Jbb. B. Tudhope. R Wade. Jacob Kohler. A McPherson. D. B. Hi 
John J. Olbeon. Reneging Director. TORONTO

W1NN1PM;, Mae. 
BBtilNA. Sash. 
LSXMt, Keg.

Chartered Trust and Executor Company
Traders Bank Building

HENRY P. OOODBRHAM. President 
J. M McWHINNHY Oen. Mgr.Toronto

V

THE ROYAL TRUST COMPANYCanadian Guaranty Trust Company
HEAD OFFICE. MONTRBALHEAD OFFICE. BRANDON Reserve Peed • Sl.tEt.000Capita/ Polly Pa/d - $1.000.000

BOARD OF DIRECTORS 
R. B. A nous

Board et S
Albx. C. Eraser,

President.
Lt.-Col. à. L. Young, 

Vice-President. 
Johm R. Little, Managing Director.

Ho*. Giokgs W. Baow*, William Fbkcusow, H. L. Adolph, 
E. O. Chappell, J. S. Maxwell, Jno. A McDonald, 
G. & Munbo, Wm. Martin, M. P., John E. Smith, 
E. N. Darks, Alex. A Cameron, D. A Rresor.

H. V. MsesotTH. A. BaueoAirrE*PreauUu*. A. D. Braithwaits 
B J. Cmahmswliw 
H. R. Drubiond 
CL B. O OS DOM
How. Sim Loesw Oouim, K.C.M.O.
B. B. Omiin$hiild4 
Ç. R. H 
Sir W C. Macdomald 
Hon R. Mackav 
Hbmmsmt Molsom
Lowd Shauonnimv. K.C.V.O.
Sir Pmbdmwic* William b-Taylom. LL.D.

Sia H. Mowtaou Allah. C.V.O.. 
Vic+PrtaûUnâ

Toronto Branch
B«nk of Montreal Bldg.,

TANCE AM» «EUX STB.
BRUCE L. SMITH.

■AMAOSH

IBM

/
Acts as Executor, Administrator, Trustee, Liquidator, 

end in any other fiduciary capacity. ManagerA. B. Holt

Westminster Trust Company The Standard Trusts Co.
Head Offloe. Now Westminster B C. »

ACTS AS
Executors, Trustees, Liquidators and Assignees
J. ». JONBS. Managing Director J. A. RBNN1B. Secretary -Treasurer

344 Mala Street. WINN 1 PER

J. T. GORDON, Beq . President 
(President. Oordoe. Ironside» A Farde Co Ltd.)

$ p000.040 Ot 
7» .000-00
4se.004.ee 1s.2so.ees 00

Authorised Capital................
Subscribed and Fully Paid
It. : ,r.j.....................

Total Aeeeti
Arte as Treater. Ex era 1er, Administra ter, tiaardlaa, Agra l, Jkr.

THE FIDELITY TRUST CO.
HEAD OFFICE

Union Trust Building WINNIPEG
CAPITAL

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

WILLIAM HARVBV,
Vice-President and Managing Director

r
si.oeo. mo

CHAS. M. SIMPSON. President end Manasm* Director
R S. BWINO. Secretary ' W. B. LUGSDIH. 

Secretary Treasurer
W. L. PARRISH. M P.P.. Vice-President
TRUST FUNDS CAREFULLY INVESTED

I
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to remember that to a certain extant the
new 
nds. 

difficult

COMPOSITION or BANK ASSETS

Some Remarkable Changes—Considerable Amount of 
Dominion Bonds Purchased

increased holdings of securities would be represented by 
acquisitions of provincial government and municipal bo 
These would be carefully selected, and should not 
to dispose of when the funds are required. With the return of

and^probably* the>market*în the'Unit* Stats. wül have 

been developed considerably. So it does not appear that the 
remarkable changes in the composition of the assets of the 
banks will be other than temporary: and we need not regard 
them as Ukely to cheek progress and development.

t?

In an interesting article in the Journal of the Canadian 
Bankers’ Association, Mr. H. M. P. Eckardt discusses the 
changing form of bank assets. He points out that in this 
country, as in Europe, the special Snaneing required for war 
purposes has necessarily produced some remarkable changes in 
the composition of bank assets Thus, on July 31st, 1914, the 
specie and Dominion notes held by the Canadian banks repre
sented 9 per cent, of their total assets, as against 11% per 
cent, on May 31st, 1916; foreign call loans and bank balances 
were 10 per cent, of the total, whereas now they are 15 per 
cent.; security holdings were -6% per cent., as compared with 
11% per cent, at present; mercantile loans and discounts at 
home were 53% per cent., and now .are 41% per cent.

LOAMS ON LITE POLICIES
■ ; j

Editor, The Monetary Timet.
Sir:—I read with a deal of interest in your issue of July 

14th, the article by Mr. B. W. Barton on "Loans on Life 
Insurance Policies." The statistics compiled br Mr. Barton 
in regard to the rate of increase in policy loans in Canada and 
United Sûtes show the importance to the companies of this 
feature of the business.

Several companies have viewed with considerable alarm 
this rapid increase in borrowings on life policies, ns. it has 
been established that the practice of borrowing in this man- 

the terminations, Le., a great many poli- 
aeeount of loans secured

To Buy Dominion Bonds
The rise in the proportions of security holdings to total 

resources in particular brine* into prominence several inter 
eating questions bearing on Canada’s progress and development 
after the war. Apparently, while the great struggle lasts, our 
banks will 6nd it necessary to continue buying Dominion 
Government bonds, and. perhaps British Treasury bills. So 
unless peace is concluded within a eopiparatively short time, 
there may be a further rise in the projhirtion. It is clear that 
the investment in securities mentioned has not exerted an ad 
verse influence on our industry and trade. With conditions as 
thev have been, the money could be spared. The general do 
pression slightly antedating the war released large amounts 
of capital through liquidation of bank loans; and notwithsUnd- 
ing the abnormal activity of the war industries, there has 
been plenty of funds for all purposes; but sooner or later there 
will be occasion to again expand the home loans greatly in 
order to take care of general business expansion. Then, the 
war, of course, being concluded, the banks will be under pres
sura to withdraw funds from the headings which have Imen 
showing swollen figures, and put them into the discount lines 
of business customers. With reference to the other items men
tioned—specie and Dominion notes, foreign call loans and bal
ances—there will presumably be no difficulty in utilising them 
for commercial loans. Can the same be said regarding the 
extra holdings of securities t

ner tend* to inere 
cies lapse ultimately, largely on
against them. . . ,

Mr. Barton’s suggestion as to discouraging loans by adver
tising rather than attempting to govern them by legislation 
seems to be well advised, and might be adopted by the Cana- 
dian companies generally with benefit to both the polieyheldere 
and the companies. _ \

M8TBONG.
Yours, etc.,

C. H AB
Imperial Life Assurance Company, 

Toronto, August 1st.

LAURENT IDE POWER BONDS V

A block of $3,500,000 first mortsge 5 per cent, bonds of\ 
the Laurentide Power Company will be offered in the compara
tively near future to investors in Canada and the United 
States. Of this issue, $1,500,000 will be placed here, and the 
remaining $2,000,000 in the United States, where the bonds 
will be offered at 90. The remainder of the bonds are owned 
by the Laurentide Pulp and Paper Company. Messrs. Me 
Dougall and Cowans, Montreal, are interested in these offerings.

The capitalization of the Laurentide Power Company is as 
follows:—

First mortgage 
Capital stock..

The Laurentide Power Company, Limited, has been organ
ised for the purpose of taking over from the Laurentide Com
pany, Limited, all of its property and plant necessary for the 
development of the water power of the St. Maurice nver at 
Graad Mere, province of Quebec. The company’s hydro-elee 
trie development of 125,000 horse power was made possible 
by damming the St. Manriee river at Grand Mere, whereby a 
head of 80 feet is made available. The ownership of the pro
perty en both banks of the St. Maurice river for over eight 
miles above the site of the power plant, makes possible a great 
storage of water immediately available at the power site.

A further feature in regard to the storage of water is 
that the government of the province of Quebec is at preseat 
engaged in carrying out the const ruction of a system of dams 
at the head waters of the St. Maurice river, which will result 
in a storage basin of sufficient capacity to augment the nor
mal flow of the St. Manriee river in its lowest stages approxi
mately 80 per cent., thereby increasing the efficiency of all 
water power developments on the St. Maurice river. The stor
age in question will constitute the largest and most economical 
conservation of water so far undertaken on this continent 

The bonds are secured by a deed of trust to the Boval 
Trust Company, Montreal, as trustee, and constitute a first 
mortgage on the entire property now owned and hereafter 
acquired, including power development sad generating station.

The following are the officers and directors of the Lauren- 
tide Power Company:—Messrs. J. E. Aldred, president; F. A. 
Sabattoa, vice-president; W. 8. Robinson, treasurer; directors: 
J. M. A. Acer, C. R. Hosmer, Howard Murray, J. E. Aldred. 
Edwin Hanson, F. A. Sabatton, George Chahoon, Jr., Julian 
C. Smith, A. A. Tilney. ,

Not Loaded -with Securities
It must be regarded as extremely fortunate that our banks 

had not been loaded up, arbitrarily or otherwise, with Gov 
trament or other securities before the war, continues Mr. 
Eehardt. . Thanks to tkis, they could buy for investment with 
safety and propriety s considerable amount of Government 
bonds as soon as the Government needed support of thisAind. 
Doubtless a fairly large part of the Dominion bonds nbw ae 
quired will be held to maturity. The rate of interest is »tia 
factory, and when London resumes its normal functions these 
bonds will serve excellently ns cover for exchange drawings on 
that centre. It may be also that within n short time after 
cessation of hostilities Canada’s 5 per cent, bonds will go to » 
premium of ten points or more. If so, the problem of disposing 
of them would present no difficulty—the banks could simply 
turn the securities over at a good proflt to iaveetors in the 
United States or England, and thus procure additional funds 
for enlarging current loans. Considering the comparatively 
short date of the Dominion bonds thus far purchased, and their 
high rate of interest, it does not seem likely that they will fall 
below the issue price when peace returns—unless the war lasts 
much longer than expected and the issues of the bonds reach 
dimensions much greater than is now anticipated. So long as 
the bonds can be sold without loss, realization will be easy to 
accomplish. __

Issued.
$6,500,000
10,500,000

Authorised.
$7,500,000
10,500,000

5% bonds.

Loans to Munitions Board
The British treasury bills acquired ia connection with 

loans granted to the Imperial Munitions Board, are short date 
securities, and will be provided for by the Imperial govern
ment when the doating debt is funded. There seems to be no 
reason for forebodings that these securities will develop into 
a lock up. However, the banks might be expected to subscribe 
for long term British bonds, issued to take care of maturing 
treasury bills Even so, the bonds would be absorbed in the 
British investment market in a comparatively short time. For 
reasons of policy it may be considered advisable to hold either 
or both of these investments for a number of years, but as 

as circumstances in this country become such as to make it 
for the banks to utilize all available funds it will

soon
necessary
no doubt be possible to arrange with bankers ia London or 
New York for quick realization. _
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No trouble or expense to have your in
vestments and income guaranteed, and 
yielding a high rate of interest.

Cell write or phone for inform *tlon or booklet ■ 1
THE TRUSTS and GUARANTEE I

COMPANY, LIMITED

TORONTO CAL*A*V
E- B. STOCKDALE.

General Manages -
JAMES J. WARREN \

JBLBE

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY Continued Public Confidence 

Assets Under Administration:
1914
1915

i Masonic Temple Building. London. Canada
Interest at 4 per cent, payable half-yearly on Debentures
T. H. PURDOM. K C . President $51,694,679

$59,332,485
NATHANIBL MILLS. Manager

32ûtionût ®ust Compare)THE TORONTO SEORTOAOE COMPANY 
Offlee. No. IS Toronto Street

Capital Account. SIMJIM»
Total Asests. SaAM.IM.gg

President. SIR WM. MORTIMER CLARK. LL.D.. W.S., K.C- 
Vice-Prea.. WBLLINOTON FRANCIS. K.C. 

Debentures issued to any «%, a Legal Investment 1er Truet Fundi 
Deposits received at 4% interest, withdrawable by cheque.
Loses made on Unproved Real Estate on favorable «rase

WALTER OILLRSPIE. Manager

Reserve. >1,500.000Capital Paid-up. $ 1300,000
18-22 King Strait East, Torowto.

i

JCF

■

-,

t
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CANADA PERMANENT
MORTGAGE CORPORATIONThe Hamilton Provident and 

Loan Society T orontoToronto Street
IrtaMbM 18X*.

Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.60
Total Aaaeta

President—w. G Gooderham.
First Vice-President—W. D. Matthews.
Second Vice-President—O. W. Monk.
Joint General Managers— R. S. Hudson. John Massey. 
Superintendent of Branches and Secretary—Genres H. Smith.

• g.eeo.gM m 
«.!»#.eeese 

M.Mt.Mt 14
Associated w*th the above Corporation, and under tkc sanse 

direction end management, is
THE CANADA PERMANENT TRUST COMPANY

Incorporated by the Dominion Parliament. This Truet Company ie pre
pared to accept and execute Truste of every description, to act as 
Baecutor. Administrator. Liquidator, Guardian. Curator or Committee 
of the estate of a lunatic, etc. Any branch of the business of a 
legitimate Truet Company will have careful and prompt attention.

$2,000.000.00
1.200,000.00t

.. 4,874,409.66 Paid-up Capital 
Reserve Fuad (earuedl . 
lavDEBENTURES for term °r year» withuuDtn 1 unLa ioteraet at p., ennue wable

, "Imlf-yearly. The Debentures of thia Society are a legal 
Investment for Trust Funds

MME omet, King
'HO- RUTHERFORD. President

■BlB

Correspondence invited.

HAMILTON, Out
D. M. CAMERON Ti

London,
Canada

The most important document a person of large or small 
means is called on to prepare is his

X-a

LAST WILL AND TESTAMENT
Itjfiieana the happiness and welfare of thoee most dear. 

Ask for Booklet: "Make Your Will"

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00 
PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Re.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHES : SASKATOON. RBG1NA. EDMONTON. CALOARV, 

VANCOUVER AND VICTORIA

ig a good place in which to live. London has no slums. 
Over 70% of householders own their homes.

In London ere the hand offices of 840,226.00

THE CANADA TRUST COMPANT
-AND-

THE HU,ION l ERIE MORTGAGE CORPORATION
fern bleed Assess, aver St-T.Ma.Me.ee

HUME CRONYN.
General Manager

T. O MEREDITH. K.C..
President 4

] 0 [3L J •

QVER 200 Corporation», 
^ Societies, Trustees and 
Individuals have found our 
Debentures an attractive 
investment, 
five years.

5%
Terms one to

Absolute
Security LoanCompany

v WINNIPEG, Man.

The Empire, III
EI

IK
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months of 1916 net works out at $542-937. an increase over 
last year of $5.939. or slightly over 1 per cent.

srlE^,mHlsCsCHeS»H
progress was satisfactory, and that the mine, w"e develop 
Uig beyond expectations. The company had nev«b~ngiven 
any special encouragement to develop their ^
needs and had gone through a prolonged straggle toget 
permission to have used in British armaments the only nickel 
manufactured within the empire The regular 7 P« cenV 
dividend o. the preferred stock was paid and 20 per cent, 
dividend for the ordinary shares.

INVESTMENTS AND THE MARKET

News and Notes ol Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Flans

. Amee-HoMen-MeC reedy Company. — The shareholders
have ratified the proposal to issue $ 1,000,000 6 per cent, five- 
year bonds, one-half million of which have been issued at par.

Hud ten's Bay Company—A dividend of x> per cent, has 
béen declared in respect of the year ended May last. Of this,
5 per cent, is from land proceeds and 15 per cent is from 
trade profits. The former is not subject to income tax, b^ing 
realization of estate. No dividend was paid in respect of the 
year to May 31st, 1915. The annual meeting was held on 
Wednesday. i

Standard Ideal -Company—-The company's plant at Port 
Hope, Ont., has been acquired bv Mr. L. M. Wood, president 
of the Standard Chemical Company, and his associates in- 

- eluding Mr W. D. Ross, Toronto, and Messrs. Cuff Brothers, 
Toronto. The new company will take possession at once, 
and in addition to carrying on the present line of business, 
it i| stated, may engage in the manufacture of shells.

Winnipeg Electric Railway Company—The company's 
May net earnings were $103,277, an increase of $'6,527. or 
12 per cent., over last year, as against a gam of 20.9 per 
cent in April. 5.4 per cent, in March, and losses of 9 5 Per 
cent and 30.5 per cent., respectively,in February and January. 
Mav net is the smallest of the year to date. For the first nve

111I
Company__The obligations bf Canada

Paper Company to its preferred shareholdershavebeendis-
rharged bv the payment of a cash dividend of $28 a share, 
which railed for a total disbursement of about $100,000.

• More than tw^ years ago the company was in a posmon
that would permit of regular dividend payment^ offered » 
lump sum in payment of the arrears that kad 
latine for a number of vears. The offer was accepted y

made Following that, 3* P« cent was
per

1 * did not assent to

totalled 42 per cent, of the dividends for six years, 

statement
•«,,1 Products, LlnHted—The third annual 

showT the profits and loss account as Mlmk; 
Net profits after depreciation, $152.019; ^ala 
from 1915. $50,183, making a total of $202,303, 
from which the following were deducted . B®n^ ,n" 
terrst.' $36,000. preferred dividend ofiH per e , 
$13,135; and carried forward, $123,077.

Dividends paid and declared out of the year’s 
earnings were only 5M per cent., so the actual 
balance carried forward as the year’s surplus was 
$72 H94. bringing the total at credit of profit and 
uLs up to $123.077 There are dividends in arrears 
on the preferred amounting to $54.375- The to a 

liabilities were only $111,087, agamst 
of $581 839. including 

increased $127,364

s 1
Ï <y

i'.

1
•r t

SAVES d
IHi;

YOUR current
which were current,, assets 
$69,334 cash. Current »*»«*•... . 
in the year, while current liabilities

Total assets amount to $2,39*«471-
$37.850

13;*
more.MONEYW>

investment Corporation of Canada,
The company’s returns for the year 
1016, compared with the previous 
follow :—

ended April, 
return, are as

FOR THE 1915. 19*6-
£68,953 £54.852

11.909 
13À*1 
38,962 

,500 13.59°
14 nno\ 10,000

7 $6,107
1,070 —-645

2,519
1.874

Gross receipts ..............
Management . ... ...........
Debenture interest, etc.
Net profit .................. -•
Preference dividend,
Ordinary dividend 

Rate per cent.
Reserve, preliminary expenses, etc. **.S*9
Balance ..............
Brought forward 
Carried forward

ft I Dominion War Loan 11,923
16.8S1

40,149

)
TO BE ISSUED IN SEPTEMBER.

-I 1,449
2.519

* I

By purchasing a bond you will help 
to WIN THE WAR and obtain for 
yourself an investment of the highest 
class yielding a most, attractive rate 
of interest.

Canadian Oil and Cas Con»any. -The produc
tion of the Canadian Oil and Gas Company last 
vear dropped from 115,800 to 82,800 barrels, an 
the sales from $91.300 to $48.200. the average pnee 
realized slumping from 85 3-10 cents to 72 7-10 
cents per barrel. The result of operations is a loss 
of $41.700, without providing for bond interest, as 
compared with a loss of $18,300 after meeting bond 
service in 1914. This reduces the. credit at prow 
and loss to $2,300. The chief asset of the Okla
homa Oil Company,’ the securities of which arc 
largely held in Great Britain, consists of the bonds 
of the Canadian Oil and Gas, and in addition 1 
has • made advances to the. undértaking to the 
extent of $14.000. It is stated that the bond in

due from the Cdtfcjjiian Oil and Gas has been 
waived by the directors.

A

DEPARTMENT OF FINANCE
OTTAWA.
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New Prices August 1, 1916
will beThe following prices for Ford cars 

effective on and after August 1 st, 1916

. . $45000
47500

Touring Car . . 49500
Coupelet . .
Town Car . .
Sedan . .

Chassis . .! |.

Runabout . . »

69500
78000
89000

e

f. o. b. Ford, Ontario

These prices are positively guaranteed against arçy reduction before August 
1st, 1917, but there is no guarantee against an advance in price at any time.

u
'

Ford Motor Company of Canada
Limited

Ford, Ontario
:
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FIRE insurance rates inquiry

Judge Hasten Named as One of Commissioners in 
Ontario Investigation

Interest U reviving in the proposed inquiry of the Ontario 
government into the matter of âre insurance rates and kindred 
topics. The provincial government has a number ef important 
matters in hand at present, including the political mtuat.on in 
the province, the nickel question, the Northern Ontario âre 
disaster, and the settlement policy to be pursued in that dis 
trict, in addition to the problems of war finance. Premier 
Hcaret is to be absent six or seven weeks in England as well 
as Hon. Dr. Pyne. It seems unlikely, therefore, that the in 
quiry will begin prior to September.

The commission will inquire into the control exercised by 
underwriters’ associations and similar bodies over the method 

regulating ahd placing insurance and also into insurance 
rates. The Monetary Timet discussing the matter some time 
ago with the «re insurance company managers, was informed 
that the matter is receiving the attention of the Canadian Fire 
Underwriters’ Association, and gathered that anything to be 
said from their viewpoint will be given ia evidence before the 
commission.

DOMINION BONDS TO BRITAIN

Canadian Government is Funding Temporary War 
Debt by Issues to Imperial Treasury

Aceodling to Ottawa dispatches, arrangements have been 
made by Sir Thomas White, Minister of finance, for the fund
ing of Canada’s temporary war indebtedness in England. Un
der the arrangement* now being perfected, the Dominion gov
ernment will pay off froin time to time its temporary indebt
edness to the British government by the issue to the Imperial 
treasury of Dominion bonds bearing the same rate of interest 
•nd having-the same securities as the issues of the Imperial 
gc Tern ment from the proceeds of which the advancée hare been 
n-ade. The amount of bonds will .be calculated having regard 
to the issue price of the Imperial securities.

!

Without Flotation
The Dominion government will, without flotation expenses, 

fund its temporary indebtedness by the sale of its bonds to the 
Imperial treasury, bearing interest at the favorable rate at 
which the Imperial authorities have been able to borrow in the 
London market since the outbreak of the war.

The Dominion government bonds will be payable in dollars, 
and all necessary adjustments of exchange will be made. On 
the whole, the exchange has been most favorable to the 
Dominion.

More than one hundred millions of temporary indebted
ness of the Dominion will be met by the inode to the British 
treasury of three and one-half per cent, and four and one-half 
per cent, dollar bonds maturing in 1928 and 1945. These Domin
ion bonds will not be sold, but will furnish the basis of Im
perial banking credits in the United States and Canada, from 
which payments will be made on this side of the Atlantic. The 
arrangement thus greatly assists the British government in its 
gnaneing of the purchase of munitions and supplies of muni
tions, for which dollar credits are necessary.

of

Appointment of Commissi oners
The Monetary Time* understands that the personnel of the 

proposed commission ef inquiry has already been suggested to 
the provincial government authorities, who have various names 
under consideration, the appointment of Mr. Justice Hasten as 
one of the commissioners having already been announced by 
Premier Hcaret last week. It is understood that at least one
other commissioner is to be appointed.

Judge Hasten had acquired a reputation ns a capable and 
well known barrister. Only recently he was called to the 
bench, resigning at the name time a directorship of the Na
tional Trust Company, which he had held but a few month*. 
One of the most important cases in which Judge Hasten ap
peared, prior to his call to the bench, was the Union Life trial 
at Toronto, in which he watched the interests of the attorney 
general of Ontario. The character of the commission is a 

tter in which considerable interest is being taken by insur
ance companies, brokers and the public generally.

I

Plan Propound Last Fall
' The plan embodies the proposal made by the Minister of 

finance to xLord Reading and the representatives of the 
BrraSh treasury when in New Yor’i last fall arranging the 
$500,000,000 Anglo-French loan. The minister had in view the , 
purpose of clearing up by the issue of permanent securities 
the floating indebtedness of the Dominion, and at the same 
time providing the Imperial government with the best of col
lateral for banking advances. The Dominion securities will, of * 

sold, but will continue to be owned by the Ira

1
i $

y Bate Favoritism Denied
In urging, some months ago, the appointment of a com

mission in the Ontario House, it was suggested by Sir Adam 
Beck and other members, that the underwriters were accused 
of charging excessive rates, the ratee in the city of London 
being cited as an example. The inquiry will be conducted un
der the public inquiries act, and the report of the commission 
is required by next session of the legislature.

It .is understood that the Canadian fire Underwriters 
Association are preparing to meet the commission with con
siderable facts and figures. The general tone of the comments 

company officials is that they have no know
ledge of any rate favoritism existing, such as has been referred 
to in the daily press from time to time. As one Are insurance 
company manager put it:—'‘The appointment of such a com
mission might serve to clear up any misunderstanding that may 
exist on the part of the public as to the methods of the Can- 

Underwriters’ Association.”

course, not be 
perial government.
Dominion’s Position Improved

For a period after the outbreak of the war the Canadian 
Government borrowed the greater part of its war expenditure 
from the Imperial government. Subsequently, by reason of 
improvement in the revenues of the Dominion and the success
ful flotation of its loans on this side of the Atlantic, the 
Dominion became able to finance its own war expenditure in 
Canada, and also to assist the British government in financing 
here its purchases through the Imperial Munitions Board. For 
more than a year now the Dominion flnanee department has 
borrowed from the Imperial treasury only the amount repre 
sented by our expenditures in Great Britain and at the front. 
All advances so far received from the British government have 
been entered in the books of the Dominion as temporary bor 
rowings.

i

of lie insurance

4

adian Fire

Last fall the Dominion government arranged with the 
Imperial treasury for a total authorized loan of £30,000,000, to 
be availed of if necessary, at a fate not exceeding £2,500,000 
a month during the present calendar year. The government is 
endeavoring to avail itself as little as possible of this 
provision on the part of the Imperial government.

SUCCESSION DUTIES ON BANK SHAKES

At a recent meeting of the executive council of the Cana
dian Bankers’ Association it was unanimously agreed that the 

Sir Frederick Williams-Taylor, Messrs. E. L. Pease, 
and John Aird, should constitute a committee to 

interview the premier of the province of Quebec on the ques
tion of double succession duties. At present the estate of a 
deceased shareholder of a bank or company who at the time 
of his death was domiciled in the province of Quebec and was 
the owner of shares in a company or bank the head office or 
which is ïp the province of Ontario, or vice versa, is called 
upon to pay succession dutiee to both provinces.

The Cam ad inn Bankers’ Association is desirous of obtaining 
a reciprocal arrangement between the provinces of Ontario and 
Quebec, providing that succession duties on such shares as de
scribed shall be paid to one province only, and in this con
nection the valuable co-operation of the Montreal and Toronto 
boards of trade and Canadian Manufacturers’ Association has 
been secured in taking the

president,
N. Lavoie

HEAVY WAR LOAN SUBSCRIPTIONS

Mr. J. Pi Moore, secretary of the Canadian branch at 
Montreal of the Mutual Life and Citizens’ Assurance Company 
of Australia, tells The Monetary Timet that he has just re
ceived a cable advice from Australia to the effect that this 
eompanv has subscribed £1,000,000 to the third war loan of the 
Australian commonwealth. The company’s subscription to the 
first loan was £1,000,000, and to the second £1,250,000, so that 
the total subscribed is £3.250,000. or about $18,250,000. This 
is a handsome amount. The third Australian loan has been a tter before Premier Gouinsuccess.
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City of Hamilton, Ontario THE

Bond and Debenture CorporationDebentures
Maturing March 1, 1926. 

Interest payable half-yearly, March and September. 
Principal and interest payable at Hamilton, Ont,, or New 

York, N.Y., at option of the holder.

Dated March 1, 1916. OP CANADA, LIMITED

y
WESTERN MUNICIPAL 

AND SCHOOL DEBENTURES
Price: Rate to yield 5%

A. H. Martens & Company
(Members Toronto Stock Bxchanee)

ROYAL BANK BUILDING, TORONTO
Dime Bonk Bldg., 

Detroit, Mich.
Winnipeg805 Union Trust BuildingHarris Trust Bldg., 

Chicago, I1L
61 Broadwa 

New York, Sftr. â
-

t

THE XONETABY TIMESAugust ii, 1916.
27

Ontario Government Bonds
4‘/,70 bonds due 1st May, 1925.
5% bonds due 1st June, 1926.

Principal and Semi-Annual 
Interest payable in Toronto 

or New York.

Price: On Application.

Wood, Gundy & Company
Canadian Pacific Railway Building

TorontoMoat real New York

Wholesale Dealer* InA

Western Canadian School 
and Municipal DebenturesCanadian Bonds 

and Debentures
Bought, Sold and Appraised

Corranpondanoa Invited

A. F. CARROTHERS & CO.W. Graham Browne a Co.
222 St. Jamee Street Suite 218-219 McLeod Bldg.

EDMONTON, CANADA
MONTREAL

*

l

*
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v SUDBURY COPPER CLIFT RAILWAY BONDS BOLD

A block of 170,000 (of a 175,000 issue) of M-JW « per 
cent, fieri mortgage bonds of the èudbury Copper Cliff Suburb 
an Electric Kailway, guaranteed by the town °l^“d^ur/’V 
to principal and interest, has been awarded to Æmibua Jams 
A Company, Toronto.

J LABOR UNIONS IN CANADA

Members’ Numbers Show Decrease Owing largely to 
enlistment—Benefits Disbursed

-|L
The European war has evidently subjected Canadian trade 

unionism to a severe strain, the returns received for 1915 
snowing a loss of 120 local branches and 22,820 members, states 
the government report on labor organization in Canada. The 
total numerical strength of organized labor in Canada at the 
close of 1915-stood approximately at 143,343, made up as fol
lows: 1,661 local branches owing allegiance to international or
ganizations, comprising a membership of 114,782; 1*1 local 
branches of non-international bodies with a combined member
ship of 23,664; and 31 independent units with a reported mem
bership of 4,857. These figures as compared with those of 1914, 

- indicate a loss for the year 1915 of 113 local branches and 
25,760 members of international organizations; a reduction of 
ive branches of non-international bodies, but a gain of 2,729 in 
membership; the independent units, a loss of two, but a gain of 
211 is the membership reported. The membership of all classes 
of organized labor in Canada as reported to the department 
for the past five vears has been as follows:—1911, 188,181; 
1912, 160,120; 1913, 175,799; 1914, 166,163; 1915, 143,343.

AND LANCASHIRE LIFE ASSOCIATION.LONDON

Having been weU managed and having selected its risks 
with great care, the London and Lancashire Life and General 
Assurance Assertion has, during its fifty-three years’ career 
hnilt un a substantial business establishment and an excellent reputatfon. aTÏÏ rad of la* year, the total fund, aada-et. 
0/ the association, excluding uncalled eaoital, amounted, to

BSzS5Sî55i=M«
third annual report, recently presented, was *2,/01,190. During 
1915 1411 policies were issued for sums assured amounting to 
*2,928,060, producing a new annual premium income of *108,360 
and single premium. of *2,758. The toUl new premium incoms 
was therefore *111,118. Ke assurances for ^33^75 were ef
fected. The total life premium income after 
premiums paid for re assurances, amounted to *1,949,394.
P The company has *14,346,*10 of life insurance in force 1» 
Canada. The company’s manager for the Dominion isMr. 
Alex. Biseett, a careful underwriter, who has * ^

Mr. Biseett is also president of the Life Officers Asso 
The London and Lancashire Life 

Last year, it re

"

; a -

Labor and War
The extent to which the trade unionists of the Dominion 

contributed to the Canndian expeditionnry forces is shown in 
this report. Of the 1,883 local branch unions m Canada, 961 
have had one or more members enlist for overseas service mcs 
the beginning of the war. The trade unions furnished 11,972 
recruits and 439 reservists, making in all 12,411 members in

'N the ranks. . . , , .
1 Nearly one-half of the local trade union branches is found

in twentv-two cities, and these branches comprise over forty 
per eent.'of the entire trade union membership in the Dominion. 
Montreal has 10,767 members; Toronto, 13,273; Winnipeg 5,813; 
Vancouver, 4,557; Hamilton, 2,907; Ottawa, 2,658; London, 
1,725; Edmonton, 1,954; Quebec, 2,783; Calgary, V*»; Victoria, 
L378; Fort William, 790; Regina, 844; Halifax, 1,301; Ssska 
toon, 514; Monctqp, 14*": Lethbridge, 1,209; 8t. John, L»78; 
8t. Thomas, 1,441; Brantford, 383; Peterborough, 335; Moose 
Jaw, 901.

■i tioB.
eiation of Canada this year, 
has been doing business here since 1868. 
eeived premiums of *455,168 in this country, the amount of 
policies new and taken up being *1,075,011.f

DOMINIONS ROYAL COMMISSION TO VISIT HERE

The Dominions Royal Commission will meet in Canada on 
September 21st next. This is the commission which, lmmedv 
ately prior to the outbreak of war, was completing a tour of

to imperial trade expansion on systematic lines.
The commission consists of Lord D’Abernon, chairmen, 

Sir Alfred Bateman, Sir’BUnr Haggard and Messrs. Lonmer, 
Garnet, Tatlow, of the United Kingdom; Sir George Foster, of 
Canada Mr. Sinclair, of New Zealand: Sir Jan jLangerman, 
South A fries; Sir Edgar Bowring, Newfoundland. ;

Mr. F. C. T. O’Hara, deputy minister of trade and com
merce is the local officer of the commission. When war broke 
out the sittings of the commission in Canada had just Wu”, 
the cities of Halifax and St. John having been visited When 
war was declared the Canadian programme was cancelled and 
the commission returned to England. The arrangements which 
had been made for sittings in various parts of Canada for the 
calling of witnesses, etc., will now be put into effect, the neees- 

instructions having been issued recently.
Th, Monetary Time* understands that the commission is 

likely to commence its sittings at Sudbury and Cobalt during 
the first week in September, going went via Edmonton to 
Prince Rupert, starting the eastward portion of the tnp from 
Vancouver about September 21st. The party m the western 
trip will probable consist of Sir George Foster, Mr. W. Lon
mer, Mr. J. Tatlow, Honorable E. R. Bowring and Sir Rider 
Haggard.

i -fill Benefits Paid by Unions
A table is furnished showing the expenditure on account 

of benefits paid during the year 1915 by the various central 
labor organizations operating in Canada. Of the international 
bodies 81 have benefit features on a varying scale. The total 
disbursements for 1915 smounted to $14,565,365, sn increase of 
*1,727,378, as compared with the amount paid in 1914. Four 
of the non-international bodies reported having made payments 
on account of benefits, the total expenditure amounting to

The report is a directory of trade unions for the Dominion 
.for 1916, including particulars of every local trade union in 
Canada, and a list of international and non-international cent
ral organizing bodies, together with addresses of the chief of
ficers. 1 ' ■
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FARMS FOR SOLDIERS.

Contracts for 25 sets of farm buildings, together with the 
" breaking of 40 acres on each farm, have been let by the Cana
dian Pacific Railway. This settlement is to be known as the 
“Van Horne Colony,’’ after Sir William Van Horne. Each 
farm will consist of 160 acres, and on each will be built a 

• dwelling, a barn and a machine shed. The farms will also be 
fenced. Work on the breaking, which represents 1,000 acres 
ofi the 25 farms, has already been started. The land will be 
sold to returned soldiers.

In soliciting orders for the forthcoming Dominion govern
ment war loan, Messrs. A E. Ames and Company, investment 
bankers, Toronto, state that the bonds will probably be issued 
in denominations of *100, *500 and *1,000, and probably larger 
amounts^and may be either “registered’’ or “bearer” bonds 
as desired; that the period of the loan will probably be not 
les» than ten years, and, probably, that payments may be made 
by instalments, and that the price is to be the same to all 
investors irrespective of the amount applied for. ‘ We have 
no doubt,” says the firm, “but that the loan will be a great 
success, having in mind that the Dominion government bonds 

■ rank ah. ad of all other Canadian issues, that Canada has been 
prosperous since the last loan, as evidenced by the great in
crease in deposits with the banks, and that Canadians are re
solved to do their full share in furnishing money as well as 
men to end the wnr in the only way in which it must be 
ended.”

t .
Mr. R. W. Tyre, Canadian manager of the Northern Ae 

suranné Company." who died at Montreal recently, was for 
thirty years in constant association with fire insurance circles 
in the Dominion. He was well known to underwriters in all 
the provinces, where his efforts have built up a substantial 
business fop the Northern A sen ran ce Company.

At a recent meeting of the executive council of the Cana
dian Bankers’ Association, it was recommended that the Ameri
can plan of quoting rates for inland exchange be adopted— 
that is so much per thousand premium or discount, as the ease 
may be, e.g., *1 per 1,000 instead of 1/10; also that the method 
of quoting sterling exchange be so much per pound, e.g., 4.90 
instead of 10%.
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London and Lancashire Life and General 
Assurance Association, Limited

1

!

Extracts from the Report of the Directors presented at the ' 
Fifty-Third Annual Meeting held in London, England, 1916.

LIFE BUSINESS
NEW BUSINESS—Duringfthe year 1,111 

annual Premium Income of $108,360, and Single 
Re-assurances were effected foi $233,375.

The sum of $13,029 was received tor the purchase of Immediate Annuities
The TOTAL LIFE PREMIUM INCOME after Reduction of premiums paid tor Re-assurances amounted to $1,949,394.
The INCOME from INTEREST and DIVIDEN DS on the Life and Annuity Fund was $738,536 after deduction of Income Tax. 
The TOTAL INCOME of the Life Department was $2,701,190.
The CLAIMS by death, with bonus Additions, amounted to $1,182,937, including $188,610 directly attributable to the War. 
ENDOWMENT POLICIES matured during the year, representing Sums Assured of $628,396 including bonus additions. 
After payment of all outgoings, the LIFE and ANNUITY FUND showed an increase of $228,751 and stood at $19,747,194.

policies were issued for sums assured amounting to $2,928,060 producing a new 
Premiums of $2,758, making a total NEW PREMIUM INCOME of $111,118.

t

The Total Funds and Assets of the Association, excluding uncalled 
Capital, amounted at 31st December, 1915, to $22,090,817.

ALEX. BISSETT, Manager for Qanada.T
a

3-
(
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Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison The

Crédit-Canada, LimitéeNew YorkIndianapolisCincinnati Chicago ;

Doalin ii High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT BONDS

WE BUY AND SELL

1 |
HON. H. B. RAINVILLE. Present
E. A OUIMET
F. SAINT-PIERRE

Ij Manager*.
\

W. JENNINGS O'NEILL, Agent, EleeVIe 
Railway Chambers, Winnipeg, Man.

We own and offer Most Select

SCHOOL AND MUNICIPAL
(Send in orders now) BONDSNew Edition Now Ready I.

iManual of 
Canadian Banking

to yield from I

5i% to 6% 1By H. M P. BCKARDT

$2.50 PostpaidPrice
u179 St. James StreetTHE MONETARY TIMES

TORONTO
;

Montreal Canada62 Church Street

L
I
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MINING ACTIVE IN BRITISH COLUMBIA

Granby ’s Big Plant is Busy—Shipbuilding Industry 
Proposal Dropped

SASKATOON REDUCES EXPENSES

Western City Makes Money on Some of Its Utilities

Mr. C. J. Yorath, city commissioner, Saskatoon, informs 
Tht Monetary Timet that according to -the auditors (Mesm. 
Macintosh and Hyde) report for the flrst sir months of the 
year there is a surplus of $25,453, or in other words the *P 
propriatioos for that period have been underexpended by this 

* ' amount, this is in spite of the fact that the appropriations 
at the beginning of this year, as submitted by the commis
sioner to the council, had been reduced by the sum of $<3,24-
compared with 1»15 appropriations. __

The expenditure for the flrst half of the current year is 
|2*6 635. The reduction in expenditure will be appreciated 
when it is remembered that the expenditure for tke ®rat six 
months in 1913 was 1415,10fl, a reduction of $128,470 or 30 
per cent. The total general levy (excluding schools) for which 
the City council is responsible is this year $432,938 compared 
with $759,435 in 1913, a reduction in three years of $336,4»#,

*

ii (Staff Correspondence)

! Vancouver, August 7th,
“e.7.

plant of the Powell River Company is located, there is much 
to be seen Off the mouths of the Skeena and Naas rivers are

s ?:5,rs
S5TS <ii lirrÆrÆîh.
to* estimate the ieason’s pack. There are other varieties of 
salmon which may run well into the autumn, and which would 
bring up the total.

i
or 43 per cent.
Public Utilltlee Shew Profit

The three public utilities, i-e., electric light and P«w«risc jsswsssra: us wtfwsss
CStSEm sMrs-'sSjSe'S
with $mJM)2 during the flrst six months of 1913, a reduction 
of $35,502, or 29 per cent., in a period of three y «ara

The street railway, for the fir* time "“‘ ^ ‘"2^.°, 
shows a profit of $3,201 for the six months after allowing 
$26,466 for fixed chargea This profit; is all 
torr when it is remembered that for the same period last year 
jwi, -ms a deficit of $23,600. The total operating coma for 
the six months was «60,238, compared with $76,313 during the 
first six months of 1913, a reduction of $16,075 m three years, 
or 21 per cent.
Waterworks' Small

Owing to the exceptionally wet season and thc P "5*
of chemicals used for sedimentation purposes, the waterwork.
department shows a loes tor the six months of the jom of 
#1 364 but there is little doubt that if the weather >• dry 

" ’ the third quarter this department will show a profit at
nd of the year. The operating eipeneesofthie depart 

__j have been reduced in three years from $63,972 to $29,410, 
a reduction of 634,561, or 54 per cent.

Granby’s Big Plant
The -»aia centre of industry on the northern part of theas* sasr Assvtsrsevü^iyi

55
™'li"11 ^"b.

g steadily acquiring other properties in the north-

i 111I :

ia capacity, 
the company is
ern district. .

Anyox is one of the busy towns on the continent. It has
Shiid au'^e'the “big pa^U of^he" lj<» men employed.in the

minee and smelter are together, so that there are enough em
ployees to make a good team. Just now the men are being 
paid a bonus of one dollar a day, because of the high Pnce « 
copper, and with wagee at $4 and $4.50 per day, there is much 
money being spent. Everybody worksat Anyox;lnd“f."t 
as houses ean be put up, the men are bringing m their families. 
Already there is a population of about 2,000, with one echool 
and another to be built. It is one of the towns in the west 
where hotel accommodation is at a premium all the tim<

The townsite is owned by the company, with the store, 
etc., but everything possible is done to effect cordial co-opera
tion between thé men and the company. Their operations are 
an outstanding instance of what big capital in doing in this 
province. The success which has attended this company will 
mean a great deal for mining throughout all that section. 
ff™At the far end of Observatory Inlet is the Dolly Varden 
Mining Company’s property. It is eighteen miles back from 
the water, but the copper ore is high grade. They h*7® ®°“. 
etrueted a dock and a road back to the tniaa, but shifM»»*»

Chicago capital is behind this pro-

-

. 1131

BRITAIN FAVORS CANADIAN EXPORTS

The controller of the British department of import restric
tion has notified the trade and commerce department, Ottawa, 
that he is prepared to consider favorably appbeattons for«— “• -'•Ar.ae; sasaww*

ordered before the date of the

have not yet been made, 
position.
Shipbuilding Industry

If the federal and provincial governments had concurred 
in the proposal made by Mr. W. O. Trethewey, it Mpr°&*®« 

large shipbuilding industry would have been established 
on this coast. Mr. Trethewey came out from London with the 
proposal that the federal government allow the importation 
of requisite machinery free of duty, in view of conditions. 
Other concessions were asked of Premier Bowser. In neither 
instance did he receive encouragement. Mr. Trethewey and 
four others are understood to have been willing to put up 
$500,000 each, but as the desired concessions could not be ob
tained, the matter has been dropped.

the prohibited list.
the goods in question were ------- , .
prohibition and are landed in the United Kingdom on or before
BeptTheetist of prohibited goods is long and consists of goods 
whose importation is wholly restricted and others for which 
licenses must be obtained. The dates of prohibition vary 
uv- March 1st last to recent periods. Ivory, leather, paper, 
cardboard, sewing machines, furniture and many other such 
commodities'are on the lists in question. Canadian exporters 
of such goods as pulp and paper, cardboard, furniture, etc., 
whose importation is allowed by license only, and is as a gen
eral rule restricted to two-thirds the normal consumption, are 
being favored as far as possible by the British authorities in 
the granting of these licenses, it is learned It is a species of 
preference withia the empire.

that a
■

:

CROP FIQURB8

Magi 11, chairman of the Dominion Grain Commis 
sion, estimates that Canada will have, this year, a “billiou 
dollar grain crop." The Canadian Pacific Railway gives the

7,974,000; alfalfa, 89,900; buckwheat, 355,500; flex,L T**£°®* 
eon for husking, 183,700; corn for fodder, 297,070; beans, 
34,490; potatoes, 448,800; turnips, etc., 156,200, and sugar beets, 
1SB66.

Dr. A.
purchase the war bonds 

Kinnon * Company, bond
In a circular asking clients to 

through their firm, Messrs. W. L. Me 
dealers, Toronto, say:—“You will be able to purchase the new 
war loan through us without any extra cost whatever to your
self. The bonds of the Dominion of Canada are positively the 
highest grade which can be issued in this country. They are 
the best secured, the most marketable, and the readiest to ob 

m loan upon, sad they tff tbf moat cQovfBiwt of all 
forme of securities obtainable in Canada.*’ ■■■

)
. m
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WRITE FOR BOOKLET ON PROFITS FROM SAVING ‘

8% NET
FARM MORTGAGES

STANDARD RELIANCE
w MORTGAGE CORPORATION

Mtàd Office. Ô2 88 King St E Toronto
We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr k Ross. ROBINSON & BUCK

Reel Estate, Insurance & Financial Aoents
CENTRAL WINNIPEG PROPERTIES A SPECIALTYD. A. DOWNIE & COY.

: DOMINION BANE
omeei 100 Carry Building, WINNIPEGTRIBUNE BLDG. WINNIPEG, Men.

H. O’HARA A CO.Port Arthur and Fort William 
Realty Investments

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western 

Municipal, School District, Rural Telephone Debentures 
specialised in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO.Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities. 5% DEBENTURES 5%

For a limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Domialon Permanent Lean Company
IS King Street West, Tereste

General Realty Corporation, Limited
BaUdiM. rebt linn,

P. *. HOLLAND. Oen ManagerHON. 4. R. STRATTON President

s

Representing LOANS
141aburgi Ltfe Assr. 
Caledonian Iner. Co 

UN Assr. Oo.
Iner Owe 
i Go of Osnads 

On. ef Pennés
INSURANCE 
œlan Iner. On.

------éà Union â Maliens 1
AgPPU Aütoace Aeer.. Lsnéen

Six per cent. DebenturesV'Waghorn,
f\ filSYNN&Co.

Interest payable half yearly at par at any bank in Canada. 
Particulars on application.

The Canada Standard Loan Company
428 Main St, Winnipeg

mm* LMMMN,taseervi

USE “ MBLNES’ COAL”OLDFIELD, KIRBY 4 GARDNER
IIIVESTM1NT BBOKaae -4 HIGHEST GRADE OF ANTHRACITE

The Pries Is Just tar eemr as ether 
grades.

Heed Office t
88 KINO STREET BAST

WINNIPEG
Why he* hey «hr BrelT

Private Exchange i 
MAIN 6607

Canadien M
CoeresATW ee Csese* Lre.1

« Ousat W mou sers»

;t
On# of the beet AUTHORIZED investments for TRUST 

FUNDS is our
The Last Word in Accident 
and Sickness Insurance is

Vr
5% DEBENTURE

The Dominion Gresham’s 
New “Gresham Maximum” Policy

Ask for Booklet “About Debentures."
$3,410,925.31

685,902.02
7,426,971.18

Paid-up Capital
Reserve ...........
Assets ........... ... *

The Great West Permanent
Loan Company

A GENTÊ WA N TED E VER Y WHERE.

Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jervle Street, Toronto.

WINNIPEG, TORONTO, REGINA, CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Ewe.

I



uuucù» -Well -ay ICC. capable el betag coadacted so a. directly or 
indirectly to bcaeât the co-paay, and *lead -oacy to. guarantee the 
contract. of. or otherwise assist aay SKk pe.wc partnership, association 
or co-paay. ud la tahe or other-tie acqture shares aad seconoos of aay 
seek par Inez ship, association or company, aad to sell, hold, rc4ss«tv with 
or -ithoat guarantee. or other-.« deal -oh the -Mi (a) Jo take oe 
otherwise acqnue aad hold Share, ia aay pur user stop or stock or share. 
.. aay association or co-paay having object. altogether or » part —dar 
to those oI the company, or carrying oa aay basiaess which may seem 
capable of beta, coadactcd »o a. directly or -directly to beoekt the 
co-paay (e) To apply for, promote aad obtaia fro- the D—toioa of 
Chanda or aay other aothority. -bethel Do-.-tpa, Frovtoetol. Imperial, 
Colon-1 or foreign. aad including iebo.di.ate aad -tuoctpal authorities, 
aây statute. ocdUa.cc, order, regulation or other aaShoroatioe tweaact 
-eat which -ay see- deurabU to the co-paay or colcwlaled directly or 
iodirectly to beneât the co-paay a (-) To eater -to aay anaace-eats 
with aay govern—eats er aotbonties, »apre—e, provincial, emc, —aaSdpai,

coodacm to the co-paay s objects or 
or aathority any

CANADIAN OASOLINE CORPORATION, UNITED.
c

PUBLIC Notice ii hereby given that under the First Part of chapter 79 
^ * of the Revised Statutes of Canada, spot, known as "The Co—panic' 

Act," letters patent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the irth day of July, ips*. incorporating 
Arthur John Tho-soa aad Will— Sy-oa Morlock. solicilors ; Samuel 
Dwvidsoo Fowler, solicitor's clerk ; Violet Modal, accountant, and Amaa 
Latl—cr oSce clerk, all of the City of Toronto, — the Provtace of Un 
tario, lor the following purpose., via. (a) To search for aad —cover aad 
win fro— the .garth, petroleum, natural gas, oil, .alt, — étal», mineral, ana 
■meral sab.taace. of all kinds, and to that end to expiarc. prospect, 
■ Ue, quarry, bore, siak weDs, coastrwct works or otherwise proceed a. 
—ay be accessary ; to prodace, —aoofactore, purchase, acquire, rebue, 
via el t. store, distribute, sell, dispose of and deal — petroleum, uararal 
gas. oil, salt, che-.cal., metal., -iaeral. aad -iaeral substance. of aü 
kind, aad all product, of aay of the »ame ; (b) To trade -, deal - aad 
ci,struct with reference Sp lands er interest » toad, -»es, quarr.es, well», 
lease», privileges, litesse», coecesiioe» aad right, of all kind, cover—g. 
relaoag to or conta—g er behaved So cover. relate to or c«s— 
petroleum, natural gas. oil, salt, chemical», —etaU, —eral. or —iaeral 
..b.tauce. df aay kind ; (e) To acquire, purchase. take anlea»*orUcea»c. 
hire, bold. use. sell, great leases of, grant licenses of, exchange. «“ante

with reference to laed* or

.

ft

local or otherwise, that —ay
of the—, aad to obtain fro- aay »oeh govern— 

statuus, irdU.oros, Ueeoses. contracts, orders, regulations, 
rights, powers, franchises, priviUges aad concession, which the co-paay 
may »w;—w || desirable to obtaia, aad to carry out, eurciM aad com 
with the terms of the sa—c; (a) To establish aad .apport or aid ia the 
establish—eat and .apport of associotioos. -stitutioas, load», trust, uad

pSoyccs oS tae

any

plyh

property "of ÏÏ& or -ter..,. Umreia. right.,

ssar-jasr üzurj: sr-gfïïÆirs lttz ^^^c^
and deal ia appliances, i—pic—ents, machinery, apparatus, good» »~ 
supplies ia aay way connected wish or -c id ratal to the opera—» of the 
Co—pany or to the ase of aay of the product, of the company, to —eats- 
facture or trade ia property aad goods of all kinds ; («> To work, -aaage. 
operate, turn to account, explore, develop uad t-prove the properties of 
the coepaay, whether mining, agricultural or otherwise ; (I) To goal — 
and contract with reference to ti-ber lands. ti-bCTjieeuse. sad u-ber 
rights, aad f cut, render -erchaatuble. bundle, -aa-facture, deal m aad 
contract with refereace to timber uad la—her of aH toads aad all pro- 
ducts thereof ; (g> To aeqaire, lease, construct, improve, own, use sao 
operate work, far the develop-eut of power. light aad beat, ‘o P«-
chase, sell, supply, lease or otherwise deal — or contract with reference to 
power, tight aad beat, subject alweys to all local laws or regain—» to 
that behalf ; (h) To acquire, lease, coastrwct, i—prove, own, use and oper
ate irrigation work, and work, for the supply of warn for other purposes, 
and to use, purchase, sell, .supply, lease or otherwise deal - or contract 
with reference to water for irrigation or other purposes, subject ulwuys to 
all local laws or reniatioit ia that behalf ; (1) Ta acquire, lease, com 
struct, improve, main tat», own, use. operate, sell, let uad deal to dueling 
houses, lodging houses uad hotels; (j) To operate ranches or Ur»» «<* 
live stock or agriculture, to breed, raise, keep, reader marketable sad deal 
» horses, cattle aad live stock of all toads, aad to produce aad deal » 
all products thereof aad all agricultural products; (k) To operate cow- 
» true lion or budding plants aad ~fs~take and curry out contracts for budd
ing or for construction work of any* kind ; (I) To undertake, carry on and 
execute Sraesactions es teeecisi or commercial brokers or eceets ; (m) Not- 
withstanding the provisions of section «4 of The Co—pastes Act, to sob- 
scribe for, purchase, assume liability under, acquire, hold, sell, euchauge, 
dispose of or othet irise deal to or contract with reference to bonds, de
bentures, stocks or other securities or obligations or nay estate or — tcrest 
therein ; and to apply or accept, in whole or to »• eonssdera— for,
satisfaction of or security for any contract, indebtedness or obligation, 
to or of the company, property, obligations, shares aad securities of aay 
kind at such valuation aad upon sack terms as -ay be agreed epos: 
r,i Xo acquire, dispose of or otherwise deal to properties, bus—esses or 
undertakings of all kinds similar to whole or to part to those of the com
pear; to furnish aid to any business or undertaking slssilar - whole or 
,, part ,het of the company with which the co-paay -ay have bass
et.. relaf-tes, !by way of loan, boaas. endor.e-ent, agree-eat, guarantee, 
manage—eat or other service, aad to -aaage. supervise and control the 

to whole or in part and to set as agent or attorney for the sa— e ; 
fa) To carry on any other bws—ess which -ay seem capable of being 
conveniently or advantageously carried on in connection with the business 
of the company or calculated directly or indirectly to enhance the value 
„f ,0 facilitate the realization of or to render —ore profitable a* of the 
company's bus—esses, properties, or rights; (p) To invest the Moneys of 
the CO—wnnv not immediately required to such invest—eats as toy fat— - 
tiee to time be determined ; (q) To co-operate i>. aid ia, subscribe 
wards or subsidise any proceeding or undertaking which may - 
luted directly or indirectly to benefit the company; (r) To acquire or 
undertake the whole or aay part of the bus-ess, property and habilitiez 
of aay person, partnership, association or co-paay having objects alto
gether or ia part similar to the co-paay, or carry—g oa aay bus—ess 
which the company it authorised to carry oa, or possessed of property 
which -ay see- suitable or desirable for the purposes of the company; 
ftl To apply for, purchase or otherwise acquire and to protect, prolong 
and renew patents, patent rights, trade -ark., formal*, license, pro
tection.. concession, and the like, conferring or relating to aay exclusive 
or nonexclusive or ti-iled right to use. or any secret or other information as 
to a»v invention which -ny see» capable of being used for nay of «he par- 
poses of the company, or the acquisition of which -ay see- calculated[direct- 
lv or indirectly to beaelt the company, and to use. exercise, improve, develop 
or grant licenses in respect of or otherwise turn to account the property, 
rtoht or —formation sn acquired: ft) To enter into partnership or tat"
,’ arrangement for sharing of profits, or expense, union of interests, to. 
operation Joint adventure, reciprocal concession» or otherwise, with any 

partnership, association or company carrying on or engaged ia. 
ov about to carry on or engage in. any business or transaction which the 

is authorised to carry on or engage la. or aay business or

_____  _______ I ployees or
pany, or of its predacalaart ia bus-nss. or of aay person, partnership, 
association or co-paay allied with the co-paay to basiaess oe .ubs.d-ry

paay holds shares or —tenues, or 
sad to grant

» calculated to beneât

ta the co-paay, et to wtoch the c
to beneât the dependents or connection, of such persons,

ions aad aBowaaces. aad to -aka pay-eats towards tosaraace. aad
to subscribe er guarantee —oacy foe charitable ue beaevoleut objects, nr 
for aay eshibitieu or for aay public, general or useful object; (y) To pro
mote. for—, organise, —aaage, develop, take interest» or stock sr shares 
to uad assist haaaciaily or otherwise aay partnership, association 
paay for the purpose of acquiring or taking ever all or aay el the pro
perty aad liabilities of the co-paay, or for aay other purpose wtoch -ay 
see— calculated directly or —directly to beneât the co—paay ; (») To
acquire, purchase, Jake oa lease, tore, construct, i—prove, own, maintain, 
operate, manage, carry out uad control plant, equip—eat, machinery, 
.applies, buildings, works, shops, srarehoases, manufactories, pumps, 
tanks, tank cars, pipe lines, smelters, reâaerie», roads, ways, canals, 
bridges, electric works, electric pleat, hydraelic works, hydraulic plant, 
boats, stops, decks, wharves, piers, gas works, cables, waterworks, 
reservoirs, aqueducts, du—es, ditches aad aü such other structures, works, 
conveniences aad appliances as —ay see— calculated directly or —directly 
to advance the eo—paay's interests, aad to contribute to, subsidise or 
otherwise assist or take part to the acquisition, purchase, leasing, tori mg, 
construction, i-prove-eat, ownership, use, -atoteaauce, operation, »aa- 
age-eet, currying out or control thereof ; (aa) Where such course is re
quired for the purposes of the com paay or -a# see- calculated directly 
or —directly to advance the co—paay's interests, to acquire, purchase, 
take oe lease, tore, construct, i—prove, owe, ase, maintain, operate, man 
age, carry oat aad coatrol, but oaly upon laads owned or coatrolled by 
the co—paay. or over which the co—paay —ay have a right of license to 
that elect, such roads, ways, bridges, lines of rail, spurs, sidings, tracks, 
rolling stock, cable», .sires, motors, locomotives, electrical plant and all 
suck other structures, works, conveniences uad appliance» as —ay be re 
qaired for the purpose of — aiata—isg co——uairutioa by telegraph or tele
phone, or of effect—g the transport of goods or passengers, aad fa con
tribute to, subsidise or otherwise assist or take part in the acquisition, 
purchase, leasing, hiring, construction, improve—eat, ownership, use.
—ainteas—ce, operation, -aaage—eat, carrying out a» coatrol thereof;
(bb) To draw, make, accept, endorse, execute aad issue promissory notes, 
bills of exchange, bills of Indiag, warrants sad other negotiable or trans
fer able iastro—eats; (cc) To sell or dispose of the property or under- _ 
taking of the company, or say part thereof, for sack consideration us the 
company aay think ât, usd to particular, aad notwithstanding the pro
visions of section 44 of The Co—panics Art, for shares, deheetares or 
securities of aay other partnership, association or co—paay ; (dd) To adopt 
such —ecus of —aking knosra the products of the co—paay as —ay see— J 
expedient, uad to particular by advertising ia the press, by circulars, by 
purchase sad exhibition of works of art or interest, by publication tsf 

« books uad periodicals and by gratiag prizes, rewards gad donations; (ee)
/ To seB, exchange, lease, dispose of, turn to account or otherwise deal 

with or contract srith reference to afl or any part of the property aad 
rights of the co— ptraj; (■) TO consolidate or a—alga—ate with any other 
company having objects similar to srbole or to part to those of the com
pany ; (gg) To procure the co—paay to be registered, licensed or other
wise, recognised to any foreign cos—try. and to designate and appoint per
sons therein aa attorneys or representatives of the company with full power 
to represewt the co—puny in all —utters according to the laws of such 
foreign country and to accept service for and on behalf ef the co—puny 
of any process or suit ir~(hh) To pay out of the funds of the co—pany all 
or any of the expenses Of or incidental to the formation aad organiration 
thereof ; and to r—ploy, contract srith aad provide for the re—uueration 
if brokers, co—mission agents and underwriters upon aay issue of shares, 
bonds, debentures, debenture stock or other securities of the co—puny ;
(li) To distribute or divide assets of the co—paay in "'specie a—oagst the 
shareholders ; (jj) To do all or aay of the above things as principals, 
agents, contractor» or otherwise, and either alone or In conjunction with 
others ; to do all sack other things at —ay see— directly or Indirectly to 
be incidental to or conducive so or cowreuiest or proper for the ac
compli shmcwl of the purposes or the attain—eut of the objects of the 
eo—pany, or aay of the—, or expedient for the protection or beneât of the 
eo—paay ; (kk) No posrer granted ia any paragraph hereof shall be 
limited er restricted by reference to or inference fro— the term» of nay 
other paragraph hereof. The operations of the eo—paay to be carried oa 
throughout the Dominion of Canada aad elsewhere by the aaae of "Caa-

or co—-
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a<àa» Gasolise Corporation, Liaitcd/' with a capital stock of three 
■âlion dollars, divided iato 3,000,000 shares of one dollar each, and the 
chief place of business of the said company to be at the City of Toronto, 
in -.he Province of Ontario. Dated at the ofcce of the Secretary of State 
of Canada, this 15th day of July, 1916.

rights, powers and privileges held or enjoyed by any person or hrm or 
any company or companies, and to pay for- such properly, tranchise, good
will, rights, powers and privileges wholly or partly m shares of the com
pany wholly or partly paid up, and to undertake the liabilities of any 
such person, hrm ot company,

(k) To aid 1a any manner any corporation any x>f whose shares of capital 
stock, bonds, debentures or other obligations are held or arc m any 
manner guaranteed by this company, and to do any act or things for the 
preservation and protection, improvement and enhancement ot the value 
of any such sham of capital stock, bonds, debentures, or other obliga
tions, and to do any and all acts tending to increase the value of any 
of the property at any time held or controlled by this company;

(l) To purchase, take or acquire by original subscription or otherwise, 
and to hold and, with or without guarantee, to sell or otherwise dispose 
of shares, stock, whether common or preferred, debentures, bonds and 
other obligations m ande of shy other company carrying on n business in 
whole or in p*rt similar to that of the company, and to pay for such 
shares, stocks, debentures, bonds, and other obligations either in cash or 
partly in cash, or to issue shares of this company fully paid up or 
partly paid up ia payment, and notwithstaading the provisions of section 
44 of the said Act, to use the funds of the company in the purchase of 
shares, stock, debentures, bonds and obligations in and of any such ether 
company, and to vote on all shares so held through such agent or agents 
as the directors may appoint.

(m) To sell, let or hire, or otherwise deal with the assets of the com
pany, or any part thereof, for such consideration ns the company may 
think fct, and in particular for shares, debentures, debenture stock or 
other securities of any other company ;

(a) With the approval of the shareholders,

THOMAS MULVEY,
Under «Secretary of State.4+

THE LOWNDES OOMPANY, LIMITED.

pUBLIC Notice is hereby given that under the First Part of chapter 
A 79 of the Revised Statutes of Canada, 1906, known as "The Com
panies Act," letter» patent have been issued under the seal of the Secre
tary of State of Canada, bearing date the aoth day of June, 1916, in
corporating Elroy Barrie Schroeder, manager, Charles Arnold Stone, ac
countant ; Harry Booker Sweetapplc Hammond, student-at-law, and Jesde 
Harold Whitcomb and Annie Hunter, spinsters, all of the City of Toronto, 
m the Province of Ontario, for the following purposes, vis.

«facture, buy, sell and deni in goods, wares and mer-(a) To
ckandise of all kinds ;

(b) To carry on any other business (whether manufacturing or other
wise) which may seem to the company capable of being conveniently carried 
on in connection with its business or calculated directly or indirectly to 
enhance the value of or reader profitable any of the company's property 
or rights ;

(c) To apply for purchase or otherwise acquire, any patents, brevets
d’mvention, grants, leases, licenses, concessions and the like, conferring 
aay esclusive or noo-eadusive, or limited right to ase, or aay secret or 
other information as to any invention which may seem capable of being 
•sed for aay of the purposes of the company, or the acquisition of which 
may seem calculated directly or indirectly to benefit the company, and 
to pay for the same ip cash, shares or other securities of the company 
or otherwise, and to use, eacrcise, develop or grant licenses in respect of, 
or otherwise turn to account the property, rights or information so 
acquired ; , . . ,

(d) To enter into partnership or into any arrangement for sharing ol 
proftts, union of interests, co-operation, joint adventure, reciprocal con
cession or otherwise, with any person or company carrying on or engaaed 
in or about to carry ou or engage in any business or transaction v^ich 
the company is authorised to carry on or engage in, or any business or 
transaction capable of being conducted so as directly or indirectly to 
beaefct the company ; and to lead money to, guarantee the contracts of, 
or otherwise assist any such person or company, and to take or otherwise 
acquire shares and securities of any such company, and to sell, hold, re
issue, with or wil*x>ut guarantee, or otherwise deal with the same ;

(ej^To enter into any arrangements with any Government or authorities,
conducive to the

to remunerate any persons 
for services rendered to the company, in such manner as the company 
may deem expedient, and more particularly by the issue and allotment of 
shares, bonds and other securities of the company, wholly or partially 
paid up, but nothing in this clause contained shall be deemed to limit 
the power of the directors to 6x and pay the salary of any -and all 
oftcers, servants, agents and employees of the company;

(o) To lend money to customers and others haviag dealings with the 
company and to take security for the loan of such money ; to guarantee 
the performance of the contractual and other obligations of any such 
persons and to give any guarantee or indemnity as may seem, expedient ;

(p) To pay out of the funds of the company all expenses of or C_ 
cidental to the formation, registration and advertising of the company, or 
in or about the promotion of this company or the conduct of its business;

(q) To adopt such means of making known the products of the cam- 
expedient, and in particular by advertising in the

i=:f

pan y as may
press, by circulars, by purchase and exhibition of works of art or interest, 
by publication of books and periodicals and by grating prises, reward» 
and donations ; /

(r) To sell, improve, manage, develop, exchange, lease, dispose of, 
turn to account or otherwise deal with all or any part of the property 
and rights of the company,

(s) To do all or any of the above things as principals, agents, con
tractors or otherwise, and either alone or in conjunction with other, aad 
either by or through agents, sub-contractors, trustees or otherwise ;

(t) To do all such other things as are incidental or conducive to the 
attainment of any one or more of the above objects, and so that the 
objects speciâed in each paragraph of the clause shall, except when 
otherwise expressed in such paragraph, be in no wise limited or restricted 
by reference to or inference from the terms of any other paragraph or to 
or from the nam* of the company ;

(u) To acquire and take over as a going coarern the several busleeeses 
carried on at the City of Toronto, ia the Connty of York, under the

seem

supreme, municipal, local or otherwise, that may 
company's objects, or any of them, and to obtain from any such authority 
any rights, privileges, franchises and concessions which the company may 
think it desirable to obtain, and to carry out, exercise and comply with 
or surrender any such arrangements, rights, pnvtleges, franchises and 

^ concessions ; t , . .
(f) To establish and support or aid in the establishment and support 

of associations, institutions, funds, trusts and conveniences calculated to 
beaeât employees or ex-employees of the company (or its predecessors ut 
associates in business) or the dependents or connections, of such persons, 
and to grant annuities, pensious and allowances, and to make payments 
towards insurance, and to subscribe or guarantee money for chantable or 
benevolent objects, or for axiy exhibition or (or any public, general or
useful object; J . ,

To promote any company or c *mfpanies for the purpose 01 
acquiring nr taking or«r nil or nay of the pr .pcrty and li.b litle. ol thr 
coepaay, er for aay other purpoae. which -ay •«■ directly or indirectly 
calculated to beaeSt the coepaay;

(h) To purchase, take on lea.e or in «change, hire or otkerwi.e acquire, 
nay peraoaal property and nay right, or privilege, which the company 
■ ay think necel»ary or convenient (or the purpose, of it, busiaen. oe 
capable of being profitably dealt with ia connection with aay of the com 
paay'i property or right, for the time beta g , /

(!) To draw, make, accept, endor.e, execute and i„ue promisVn1 
notes, bills of exchange, bill, of lading, warrants aad othe^ negolid^r 
and transferable instruments;

(j) To purchase, lease or otherwise acquire and to hold, exercise 
enjoy ia It, own name, all or any of the property, franchise, good-

now
Ontario Corporation, The Lowndes Company, Limited, with all the assets, 
stock in-trade, and real and personal property owned or used in connec
tion therewith and the goodwill thereof, end all the rights and

held by said corporation, subject to the obligations, if any, aSectimg 
the same, and to pay for the same in paid up shares of this company.

The' operations of the company to be carried on thronghout the Do
minion of Canada and elsewhere by the name of "The Lowndes Company. 
Limited," with a capital stock of five hundred thousand dollars, divided 
into 5,000 shares of one hundred dollars each, and the chief place of 
business of the said company to be at the City of Toronto, in the Province 
of Ontario. •

Dated at the office of the Secretary of State of Canada, this ssnd day

<«> c Detracts

Vof Tune, 1916.
THOMAS MULVEY,

f\tV: Under-Secret ary of Slate.

t

'

f

«

<3, The Toronto city council yesterday derided to grant the 
>cei(hpanv a fixed assessment for ten years on the Jiot* ; build 
ing. the business assessment to be based upon the fixed 

Plans will be drawn up immediately for the 
hotel and construction will be commenced next spring.

BIG HOTEL FOR TORONTO

\ large hotel is to be erected on the site of the Vmg'
Street Arcade, Yonge and V.rtona S^eets Toronto ^t an
estimated cos, of $2.ooo.oob. The build,ng w.ll be coveted 
and operated bv the York Hotel Company. represen 
Toronto bv Major W. F. Din nick pres,den, oftheDover 
court Land, Building and Savings Company, and * TL^d 
with other financial concerns. Others who an „
to be at the back of the York Hotel Companv "«■£***& 
Frank A Dudlev. New York ; F D. Corey ^ffalo. S,r 
William Mackenzie. Toronto; Sir Henry PellattTr n . 
H. C. Cox. Toronto; E. F. B Johnson, K.C.. Toronto, and 
Cw. P Schofield, Toronto.

assessment.

The journal of the Canadian Bankers ' Association for Joly, 
edited by Mr. Victor Rosa, i, a very creditable production. Tt 
contain* a number of valuable leading article* on financial and 
business subjects, such well known writer* a* F. W Hirst, If. 
M. P. Eckardt, Arthur W. Kiddy, J. L. Payne and Norman 
Lambert being among the contributor*. The editorial com
ment i* up to date, crisp and iutere*ting.

I
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COLONEL CANTLEY'8 GOOD WORK

"Bin for the efforts of Colonel Cantley personally and 
of the Nova Scotia Steel Company," says the report of the 
royal commission on shell contracts, “it would have been im
practicable to have obtained orders for the fabrication of 
shells in Canada. The War Office had been of the opinion 
that acid steel, which is not made in Canada, was the only 
suitable material for the manufacture of shells, and partum- 
larly of high explosive shells. Basic steel is the only kind 
of steel made in Canada, and this the War Office would not 
accept. After elaborate and costly experiments under the 
direction of Colonel Cantley. the Nova Scotia Steel Company 
succeeded; in producing a quality of basic steel which, after 
exhaustive tests, the War Office 'was finally persuaded to ac
cept ; and the placing of orders for shells to be manufac
tured in Canada was - assured. By the 31st of May, 1915. 
manufacturing establishments in Canada were employed in 

fabrication of shells as follows :■*—
Kind of Shell.

1 $-poander shrapnel .......
18-pounder shrapnel ......
■ 8-pounder high explosives
4-5 howitzers ......................
Production of tri-nitro-toluol

DEBENTURES FOR SALE
-

TOWN OF NORTH BAY 

DEBENTURES FOR BALE

Sealed Tenders will be received by the undersigned up 
to 12 o’clock noon, Friday, the 1st day of September, A.D. 
1916, for the purchase of the following issue of debentures 
of the Municipality of the Town of North Bay :—

*15,000.00, debentures issued for Patriotic purposes bear
ing interest at the rate of Six per cent, per annum, repayable 

- in Twenty equal annual instalments of principal and interest. 
Delivery to be made at the Royal Bank of Canada at 

North Bay, Ont.IH *■
M W. FLANNERY,

Treasurer, North Bay.
Establishments Employed.:

II 33' r\
235
no

16
a”TOWN OF AYLMER, QUEBEC 

DEBENTURES

Tenders will be received up to Thursday, August the 
24th, 1916, by the undersigned, for the purchase of *35.000, 
30-year Debentures bearing 5% interest, and payable at the 
Office of the Secretary-Treasurer at Aylmer, One., the interest 
payable semi-annually, that is to say. May the 1 st rand 
November ist.

The money is to be used for the purpose of in stilling 
a Rapid Sand Gravity Filtration Plant.

Highest or any tender not necessarily accepted.

H. SEXSMITH,
Secretary-T reasurer.

’ *

JULY RAILWAY EARNING* '

Canada’s transcontinental railways’ earnings were the 
largest of any month for the present year. The total month
ly earnings compiled from issued return^ of the Canadian 
Pacific Railway, Grand Trunk Railway, and Canadian North
ern Railway are as follows :—

;
It

1 % -Month.
January ...........*14,724.216
February 
March 
April 
May .
June .,

36.9+ *3.966,003 
+ 3.237.879 28.3
+ 3.731.539 27.4
4- 4,959,127 37-8
+ 7.224,934 56.7
f 6,659,139 , 5»S
+ 7,040,445 506

14.667.91$ 
.. 17,344,243
J 18,077.805 
.. 19.959.336
.. t9.840.173
.. 20,956,091

i e■ i
July
The following are the transcontinental weekly railway 

earnings during July :—
> ,

Pacific Railway.
1915.

*1,666,000 
1,635,000 
1,670,000 
1,476.000

Grand Trunk Railway.
... *1.155,029 

1,211.393 
1,140,226
1,824.715

Ci
1916.

4... *2,616,000
----- 2,738,000
.......  2,641.000
.......  3.800*000

+ * 950,000 
+ 1,103,000
+ 971,000
+ 1,324,000

July 7 • 
July 14 .
July 21 
July 3?

ACCOUNTANT and Bookkeeper ; age 30; over 12 years’ 
experience in bookkeeping and financial work, seeks position 
with Financial or Commercial Firm, having good prospects. 
Reply Box 497, The Monetary Times, Toronto. -

4 x+ * 164,751
+ 221,764
* 159.328
+ 275.853

* 990,278 

989,629 
980.998 

1,543.852

July 7 
Juh 14 
July 21 
July 31AUSTRALIA'S THIRD LOAN SUCCESSFUL

Canadian Northern Railway.
S 429,400 v + * 455.700

449.700
447.700 
634,900

* 885,100
874.900
866.900 

1,207,300

July 7 
July 14 
July 21 
July 31

Subscriptions for the third Australian war loan closed 
last week, the loan being successful. The issue was again > 
at 4% per cent., free of income-tax, the price of issue was 
par, and after allowing for accrued interest the net price was 

•T- about £98 13s. 3d., which gives a yield, including redemption 
at par in 1925, of about £4 13s. 6d. per cent., a yield differing 
only slightly from that on the two previous issues. No 
amount was specified, but, as before, all subscriptions will be 

- accepted. In not naming any amount for the present issue 
the government has attracted criticism, as the only point for 

nÿparisqn is the total amount authorized a few weeks ago 
by parhïment, namely, £50.000,000. , The probable amount of 
the subscription has not been estimated at present, but a good 
amount was received. The amount subscribed for the first 
issue in August, 1915, was £13,389.440, and for the second 
issue last January £21,655,580.

f 425.200
+ 419.200
+ $72,400 —

The following is the Canadian Pacific Railway's June re- ^ 
port together with that forjhe company’s fiscal year

hr'Month of June, i9?t> )
1915. /

• 7.5«2,033 * V4.38o,57S
4.834,002 + 3.368.973
2,678,030 if 1,011,602

For t
1916.

. * 11,892.609 
8,202,976 
3,689,633

For the 12 Months. 
1916.

. *129,481,885 
Expenses .... 90,255,965

c 49,225,920

Gross 
Expenses 
Net .......

CO

1915.
*98,865,709

65,200,532
33.574.627

+ *30,616,87$ 
f 14.965.382 
+ 15,651.293

\ Gross

Net
\ -/Nearly everything that Canada makes, mines or grows 

will be exhibited at the Canadian National Exhibition,
An expenditure of over *300.000 is required to stage 

. and prepare the Canadian National Exhibition each year.
The Home Bank has opened a branch at Camp Borden,

Ont.

\J

I✓

CONDENSED ADVERTISEMENTS
- Positions Wasted." W. per word: "Position. Vacant." Aaeet. or 
Agencies Wanted." Sc/ per word ; other c en deneed -dvartiaamata. Sc. 
per word. Minimum charge 1er an» condensed advertisement. Wc. per 
insertion All condensed advertisements muet conform te usuel style 
Condensed advertisement!, on account of the very lew rates charged for
them, ere payable in advance.
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Northern Crown/Bank
WINffiejM

Capital (paid ep) •1.431.
■bad erricB

Capital (aalktrM) •a aaa aaa
Iwrfe SUS.

Apenersl banking business transacted at all branches 
DIRECTORS

Sir D H. McMillan. K C M O.
Capt. Wm. Robinson 

A. McTavtsh Campbell 
B- P. H. Hutchings

PaasioaaT
Vtcs-PaasiDBMT

John Stove!Jss H. Ashdown
Sir •. C. Cameron. K.C.M O.

BRANCHES IN WESTERN CANADA
AUIBTA

Calgary
Edmonton 
High River 
Red Deer

SAMLAT- 
CIBWAI

Alameda 
Allan «
Aneroid 
Bales r res 
Blad worth 
Borden I Brock 
Cadillac

Dundura 
Duval 
Bari Oi 
Fisks 
Fleming \
Foam Lake 
Glen Bwen 
Goran 
Hanley 
Harris 
Holdfast 
Imperial 
Kinley 
Lancer 
Langham 
Laura

BRANCHES IN EASTERN CANADA
Seeley's Bay 

, Toeowro 
King St. 
Agnes St. 
Spadina Are 

Wood bridge 
Woodstock

HlNITfBA
Arden
Beausejour
Binscarth
Brandon
Crandall
Olenboro

Liberty
Lloyd minster
Lockwood
Macoun
Manor
Marengo
May mont
Moose Jaw
Nokomis
Prelate
Qu'Appelle
Quill Lake
Regina
Rockhaven
Rush Lake
Saltcoats
Saskatoon
Sedtey
Sheho
Stornoway Bin.
Swift Current
Venn
Viscount
Waldeck
Wymark

oewMBâ*_j^.vle"
Ashcroft 
Rburne 
New
Westminster 

Quesnel 
Steveston

B.
Mia iota
Pierson
Pipestone
Ratbwell
St. Boniface
Ste. Rose du Lac
SomersetVarcouvir 

Hastings St. •perllng 
Mount Pleasant Stonewall 

VictoriaX WiewiFBO
Portage Ave. 
and Port St. 

Portage and 
Sherbrooke 

Selkirk !MW^fttam and 
Sherbrooke

•NTAMie Enterprise

Inglewood 
In wood 
Kingston 
Mallory town 
Ns pa nee

Odessa 
Ottawa 

Sparks St- 
Rideau St. 
Wellington St 

Port Dover 
Scotland

Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

OFFICERS OP THE BANK
L. M McCarthy. Supt Branches 
J. P Roberts Supt B C Branches

R. Campbell General Manager
V. P Cronyn. Supt - Eastern Branches

Y*

EXCELSIOR 
LIFE.5

x$r 1 COMPANYINSURAMCf \•v* f
AN 1XCLW0IYILY CANARIAN COMPANY

Head Office 
TORONTO — IMaMMM MW —

'Is Voup Estate Properly 
Protected?

Surplus on Policyholder»' Account $772,332 IS

$88.384 90

'

Increase in 1915
No matter how little or how much you own, these 
make up your esute, and should be protected by 
economical management.
This can best be done by an Executor or Trustee.
This Company, by acting in this capacity, will give your estate 
the benefit of experience gained in the management of many 
estates, of large and of only moderate size, and will scrupu
lously guard the interests of your heirs
No charge for drawing up your will when the Sterling Trusts 
Corporation is appointed your Executor and Trustee.
Our officers will gire you further information on request

1* ^sessions 
efficient and EXCELSIOR POLICIES ARE GOOD INVESTMENTS

A.

CROWN LIFE
THE

You Needn’t Walt For Profits.
We give them in advance in the shape of guaranteed 
reductions of each and every pre 
That's only one of the benefits 
Premium Reduction Endowment Policy.

Why moi iaht oui ihai Crown Life Policy io-day ?
To-morrow you may be uninsureble.

Let ue send you seme new Insurance facts

Sterling Trusts
mium after the ft ret. 

of our Guaranteedcon
pns eiDCN T 

W • OI KIN IC K
□ RATION

MAN AGI NO OineCTOn 
HERBERT WADO«N»TON

60 K.INC ST.EAST TVrVffT* TORONTO

Crown Life Insurance Co., Toronto
Agente wanted In unrepresented die trie te 23

□
»r

y

ORDERS NOW BRING TAKEN

“ Some Pointers on
Life Assurance ”

By C. A. HASTINGS
50c.Price

Over 50 different examples. 
Reduced rates quoted for quantities. 

BOOK DEPARTMENT

MONETARY TIMES OF" CANADA
62 Church Street, TORONTO

WINNIPEGMONTREAL

«
___________________________ »__________________ ___________________

w 0
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Ta ••SECURITY FIRST.”•3-

Great North Insurance Co.
ead"dffice CALGARY, Alta.H

OFFICERS
W. 1. WALKER. Baq.President aad Manager 

let Vice-President _ Hon. P. LESSARD ML-A. 
2nd Vice-President, C. P. P. CONYBBARB. DCL K C.

A. H. MBLLOR. Baq

D1RBCTORS
Hon. Alex. Rutherford, B.*., lud.. B.C.L..

South Edmonton 
Edmonton 

... Port Saskatchewan 
Catgarw"

Hon. P. B. Lea sard. a.ua.
P. A. Walker. S.L.a.
Edward J Pream. Baq.
C. P. R. Conjrbeare. D.C.L.. a.0. Lethbridge 
W i Walker. Esq ..
Geo H. Rosa.lls.e-c

)T k, —
CalgaryV Jr

i

i

f
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St.John

Noon Scotia 
Amherst ... 
Barrington 
Quyaboro' . 
Halifax 
Keetville .... 
Lunenburg.........

V,--------
■Port Hood -----
Shelburne ....

.1 .

Wallace

Totale

Wii

British Columbus 
Victoria .............

Priaci Edward Island • 
Charlottetown .......

Newcastle

DOMINION

BANK

GOVERNMENT FINANCE
1>tal Uth 
June. 1*1» 1

Total 3«th 
June. IMS

lb# KavaauaPUBLIC PBBT

in
Aooovrr. Etc.

in 091.K1 iu uur w 
ns.tM.tn i*

t*
:i oft. ou«Payable in New York...........

Payable In Canada ...........
Payable in England ...........

srasAnstep*
Dominion Notes ................
Barings Banks................... ....
Trust Pdnds ....

Üiscèï ànd Hkg Accounts 
Debt

>
132 » Other Investment»...............«. a. 173.(31 »

t. Hi nt it ' 
lBi.twe

«.WS
5.166161 »t.ao.sw eo
5.W7.466 » 1
1.163 sut n

io,mmn
ie.sn.Mi n

War........182.70*.311 tO Prorincc Accounts................
1SI.873.IM Si Miacel and Bfcg. Accounts
i ere» »

171,«*).987 04 Total Assets.......................
ii.UB.KH II
9.896913 n Total Net Debt SSth June.

11 IBS.Ml » Total Net Debt Slit May 
90 M *78 A3

IliU Ibdtggl 1 acrraaes< DM*....................

Post Offlfll.................................
Pbc. Works. N't ways A CanalstM.3SS.7SS 81
MiW3.IW.8n 80i77.we.ewe es

Total-— t 38.it7.t43 81Totalie.ei3.M6 W

CHARTERED BANKS’ LATEST STATEMENT, JUNE, 1916
se.88t.180
i. 300.871

Liability of Customers
ASSETS «uüjiiTjsi

LIABILITIES
3l8.ll7.8fi 

lb 901.447 
ltt.6M.S72 

w.wn 
8.811 on 

17.7W.IWO . 
I4.00S 3>7 
88.8S6.I1I

7.1 W>* 
MJ77.f86 
76.3*4 .it! 
93.334.901

111 «'.308 
M 413.048 
88.776.174 

181.757.0IS 
747.476.341 . 
6B.061.S84
‘ 1.35*145
46.773.1 «
8.494.284
5 078.121 
1.7M.9M

19 .387 437

Total Assole..........-Current Cota la Canada 4

•: r: • n»
j; «S8T '533
E mj

178.9H.S6*

■*.

Capital Authorised ..............
Capital * '
Capital Paid Up..................- Deeoeita ter Seeurity of Note Circulation. .

Dapeeita Control Ootd Reeerre............................
Notes of other Banks .............................................. N

Loons to other Banka in Canada Balance due Prorincial 0 near amenta......................

Bn‘f»~ due from Banks in United Deposits after Notice
Due from elsewhere :Dominion A Prorincial Oererumeat » Loans from otherFtfli 11 4.874.644

16.87t.8l7in United EMsiaao... ........
Call aad Short Loan, la 
Call *nd ~ "
Current

........... due Banka alee where...
5.4301MB 
9.883. ISO 
SONUS

Bills payable
under Letters of Credit »Other Liabilities

f-wsssrrrr.:;- ***&*>■
to Directors... ■

Com held...........

Loans to Prorladal Oovrrnmsnta............... ..
Loans ta Municipelltiee .........................................
Orerdue Debts............................................................
Reel Estate other than Bank Premises.........

8.590.304 • 
83.837 Jtt

I47.MI.C"
184JM0.445

•eWaeeWeeee

Hi'

A rerage Dominion Notes held® 
CirculationMortgagee on Real Estate

Bank Premises

EXCHANGE-UNLISTED SECURITIESTORONTO STOCK
Was a Bsdbo Avouer Ptm

| Latest 
Price

~~w
Latest Sales

É
Latest
Price

SalesLatest
Price Sales

m mo Price Brae... 
.il.. Schumacher. 

Shawinigan..
'Shew.......

■ . Mm Foundry........  prêt
Dominion Prod. 
Qttard,...
Gould........
Great Nor 
H»r|rittl:
H ot linger...
Home Bank 
Poster
Foley O'Brien Min. Co.. 
Imp. Porcupine 

Uapltv......................
Kerr Lake ....

3900 Loewi ...................
Lorraine...................
Laurent ide..........
Lyiill .....................

_________ MacDonald

McIntyre.....................
McIntyre Eg..............
McKinley f... .... 
Mining Corporation
Monet a  .................
Mot her lode. ...........
Nat. 8. Car...............
Nat. 8. Car.................
New Ray. .............
Ontario Steel Products.
Ophir ..................«...............
Pearl Lake............................
Peterson Lake...................
Plena rum..............................
Porcupine Crown----- ....
Porcupine Vi pond..............
Preston..............................{•
Preiton Beat Dome

V

1000Adanac
Asbestos 
Asbestos 
-Beaver ...
Buffalo ...

_ Canadian Cottons. 
Canadian P. a F....... com

.Carriage Factories...........|
Cement JZ........ bonds

4743

"îfillpref |... rights
She rum Williams.bonde M
Silver Leaf..........................

5 Steel Forge.......................... ..
.... Steel Prod--------------- m
1375 Steel Redietion 

Teck Hughe*.
Temiskaming.
Vlpond.............
Vol. Oil.................
W. D. Cons. ...
War Loan...........

t fil
14 liIS
VCoe». 211.8*4bref

.'714- 2-«I
*412■Chamber».... 

CP.R..............
Dome Ex. ... 
Dome Lake . 
Dome Rights. 
Dome Tea. .. -

41
fillsates

A I I

1“
yaMHck..................

cat Dome.............
ctftaufar.............

Wrrrf «VDa ml aim Bridge.. 1*vv
4

:r
Si%

POST OFFICE SAVlNGS^BANwSSAVINGS BANKS
» a.APRIL. I9WDa.

Balance ee 
list May

Withdraw 
ala for 

■ay. 1918

Deposits
1er

May. 1918
Total • sts 

MI.7M.g9^■U^kWMlTeié iaS dun»»Wilklg theal Finança ••
Dsroarra in the Post OMoa hav• ct*.I eta- 

6.61610 i78.9M.J6

I9JW>2 1.14**1.44

34.970.48 1.963.301*1

I eta. 
585.55146

s eta.
4.7*1.60

7M

Ooin
1.1*5.740.981*>I5J3

30 7*100 IA3.H6W
; rfrees let April to 

dats aft rsnaf or...1 380.171 273.961 41
MJ60.82 5.506 704 41

ns.jni M
5.5441.335701

2.2M ft i
9477.

el the 
ta the Peai

Pact UAca Saving»
United lluggsai 
Office Savings Bank ofCanad.

• ------- ------ 1!

11601676

u*.7t5.a

MiSilt?
........... 3M.OO

3lâë•5*
1.93IUW

1.683 4P"i|S
5.45634

Ik
i

list March 19l6<eetimatel
91.180.48
—.5*661
96.51694

1.788 3886.468 74 
937.8*41 
36 99U.06

U7.6i7.ee.

586.M 
1.716.60 

166*6 
1.756 00

B, at the credit
InifcSS 30thtv

MJgt.uueApril. 191618.M
71176M0 06 IS 681.515 43

40.803,«71 .M10.W3.83I i9-----F I

Balm

’

V*
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»

DIVIDENDS AND NOTICES
UNION BANK OF CANADA NOTICE OF ,

Judicial Sale of PropertyDIVIDEND No. IIS

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum upon the Paid-up Capital Stock 
of the Union Bank of Canada, has been declared for the 
current quarter, and that the same will be pavable at its 
Banking House, in the City of Winnipeg, and at its branches 
oni-and after Friday, the 1st day of September, 1916, to 
Shareholders of record, at the close of business, on the seven
teenth day of August, .jqiô.

The transfer books will be closed from the 18th to the 
-31st of August, 1916, both days inclusive.

1 By order of the Board,

Pursuant to the Order Nisi and the Fipal Order for 
§»le in S.C. 10623, Judicial District of Calgary, there will 
b8T offered for sale, with the approbation of a Judge of the 
Supreme Court of Alberta, by Henry M. McCallum, Auctioneer, 
at the Court House, in the City of Calgary, in the Province 
of Alberta, at Two o’clock in the afternoon, on Wednesday, 

, the 6th 
followin

dây of September, A.D. 1916, standard time, the 
g lands and premises, being and comprising : — 

x 1. The whole of the Railways and branches constructed
X or acquired by the Defendant between a point on the Cana

dian Pacific Railway, one mile west of Pincher Station, in 
the Province of Alberta, and Beaver Collieries, the property 
of North American Collieries, Limited, a distance of about 

- 14 miles, with all lands or right-of-way owned or used by
the Defendant as appurtenant thereto, stations, freight 
houses, side tracks, shops, yards, engine-houses and other 

~ buildings and structures used in connection with the said 
Railway and Branches, or any part thereof, together with the 
franchises of the Defendant in respect to the same.

Terms Ten per cent, cash ; 15% in ninety days; 2$% 
in six months ; 25% in 9 months and 25% in 12 months. The 
last three payments bear interest at 5 %.

Dated at the City of Calgary, in the Province of Alberta, 
this 3rd day of July, A.D. 1916.

G. H. BALFOUR,
General Manager.Winnipeg, July 20th, 1916.

THE ROYAL BANK OF CANADA

tDIVIDEND NO. 116

Notice is hereby given that a Dividend of Three per 
cent, (being at the rate of Twelve per cent, per annum) upon 
the Paid-up Capital Stock of this Bank, has been declared r 
for the Current Quarter, and will be payable at the Bank 
and its Branches on and after Friday, the First day of Sep
tember next, to Shareholders of record of 15th August.

By order of the Board,
LAURENCE J. CLARKE,

Clerk of the Court.
Approved : “L. F. Clarrv.”C. E. NEILL,

General Manager.I
Montreal, P.Q., July 18, 1916. ADDITIONAL INFORMATION CONCERNING FIRES 

ALREADY REPORTED

Halifax, N.S.—The annual report of the fire department 
shows that during the past year there were 223. alarms, 66 
of them bell, 63 motor engine and 17 false. The insurance 
losses were $78,496 and uninsured $76,584, and the total 
insurance at risk was $493,450. The larger fire losses were : 
August 13. Hillsicje Hall, S- uth St ret, $22,534; De< emhft 
12, Downey building, Granville Street, $12.540; January 15, 
Young Street School, $30,000; February 21, \\ J. Webster 
and others, Water Street, $<1.309. March 14, Pier 2, freight 
shed, freight, $10,000 ; March 14, Pier 2, freight shed, build
ing, $50,000.

BANK OF MONTREAL
Notice is hereby given that a Dividend of Two and One- 

Hâlf per Cent, upon the paid-up Capital Stock of this Insti
tution has been declared for the three months ending 31st 
July, 1916, and that the same will be payable at its banking 
House in this city, and at its Branches, on and after Friday, 
the First Day of September next, to shareholders of record of 
31st July, 1916.

* British Columbia. The following fires were adjusted by 
J. S. Rankin, Vancouver

South Vancouver, B.C. July 2 Mr W Wilson’s dwell 
mg. Loss, building, $1,350; contents, $<k*< Cause, wood- 
box against stove. Insurance, building. Royal Exchange As
surance, $1,500; contents, Phoenix, of London, $750.

Vancouver, B.C. -July 7—W G. Scrim Lumber Com 
pany's lumber warehouse, owned, by Prudential Builders (in 
liquidation). Loss, building, $3,000; contents, $4,000. Cause, 
cigarette butt. Insurance, contents, Rm.il Insurance Com
pany, $1,000; Alliance, of Philadelphia, $1,000; Factories, • 
$ 1,000.

By order of the Board.

FREDERICK WILLIAMS-TAYLOR
General Manager.

e >

Montreal, 21st July, 1916.

i
July 9—Miss M E McLrnnan’s dwelling. Loss, building, 

$100. Cause, sparks from chimney. Insurance, building. 
National Benefit Life and Property Insurance- Company, 
Limited, $1,200. -

July 12—R Tabata’s garage and living-rooms above. 
Loss, building. $425. Cause, cigarette butt in garage. In
surant e, building, Caledonian Insurance Company, $15.200. 
Mr. K Takata’s automobile. . Loss, $435 ; insurance, $500. 
Marine Insuram >4 Compart

July. rf>—B. Seigler’s tailor -hop. Ixiss, building. $75 ; 
contents, $ 125. Cause, rats nibbling at matches. Insurance, 
Providence-Washington. $500.

THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 11$

Notice is hereby given that a quarterly dividend of 2% 
per cent, upon the capital stock of this Bank has been declared 
for the three months ending the 31st of August next, and 
that the same will be payable at the Bank and its Branches 
on and after Friday, 1st September, 1916, to shareholders of 
record at the close of business on the i6th day of August, 
1916.

!

By order of the Board.
JOHN AIRD.

General Manager. Mr. E R. Wood, of Toronto, has been rle< red president 
of 4he Buffalo, Lockport and Rochester Railroad CompanvToronto, 24th July, 1916.
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CANADIAN SECURITIES IN LONDON Win Bun Juu Bn. Figures frees The
•■•CBLUI »■ IBKirU I Continued)MVIMHBT H BIT'UT1 .......... lie. 7*d.

........ £
..1M.»

a*.
n- McCntady. «% I 

Do. ui iftrriB . ...................

Victoria. I960. 4%........
Do . iww-w. «%.........
Do-19914*%......

1.1*4. «%. 
Winnipeg. IV*» 4%

Do.. 1949.4%...............
Do.. IMMi. 4 
Do., mo-*.

.............1*1.1
... 71*. i M
............. îjl

.........*.«

at i!

Canada. IMU4. 9*%
Do.' 1947.’i?% .................... -

Da.. Can Pac. L.O stock. S*%
Do! 1»I4-I».

Do.. 194040 
Do.. 11904. 4*%.

79*. 2
74* Asbestos and Asbesticw

:*•3

Bank of Britisk North America...........

Do.. S% 1st mort, bonds.................
BeM.n.Paul * Comc.ll,. 1% debs.
Bell Telephone. «%bonds. . i-
Kssssss^sar—..,
fcassr^rr-^^^lieg*

-1-.stock. 9*%
•
1.4%,»........... tig

..j..................54*1 asJ............. 01
Provincial 41

Alberta. IMO. 4%...................
Do.. HU 4%......................
Da.. 19*. 4»%......................
Do.. 1914. 4*%.................-•

Hritieh Columbia, 1941. «% 
Do.. 1941.4*%....
Da.. 1917,4*% _ 

Manitoba. 19». «%.

RAILWAY*
Alberta A Ot. Waterwaya. S% let mort....
Alscwna Cent .9% bonds. ...............

îfiSÎSÆSSMfS?
Do-2nd mort. It% bonds.............-
Do., ord. shares : ■■■■■,:

Canary A Bdmonton. 4% d*. stock 
Canada Atlantic. 4% QQ<d bonds ■■.. ■ _.
Canadian Northern. 4% (Man. I «uar. bonds.. W 

Do.. 4% lOntarie Dinskml 1st mort. b”»"** J1*;2?
Do.. 4% deb. stock.................................. 'LÎ
Do..9%(Dominion) «uai^stack............. j-• • •'............

:
% debs.4*1:2Do.**. t % Vancouver dobs.Do...99*

»n

..-*6»

58* ________pref. stock............................................. .. ...
British Columbia Telephone. 9% pref.........|...

Do..4*%dob. stock ■■■■.
Calgary Brewin*. 9-Wbonda.
Calaary Power.S% bonds...

Do., ord.......................................
Camp Bird ............... .................. .

Do3 ..MU*
40*

...4...............7P
........................ 41»
......................40*. 40

9a-. 9s. 9A.M.

I

MDo.. 19». 4%.............
Do .1947. 4%.............
Do.. 19*. 4%.............
Do. I960 stock. 4% 
Do . 1999. 4»%......

-.v.'.:*S9
«ÿj »■laCiSn-w

Do., pref.

Do
109*. 100. 97*. 101

i.'îj

—••3!

Do
1

Neva Scotia. 1942. 34% :i: .Do.. 19*. 3%................
Do.. 1994. 14%.......
Do., 193444. 4*%..........

Do.. 4% Land Grant
Do . Alberta. 4% deb stock
Do.. » Land mort, dd*
Do.. Saskatchewan. 4%deb. stock

.9*% stock..-.---.............. •
Do.. 3% income deb. stock. .............
Do.. Manitoba. 4% deb. stock--------

..71 .71» Collieries. 9% 1st. mort, bond.........
Canadian Car and Foundry 

Do.. 7% pref. stock 
Do 9% 4Mb...--■

Canadian Cotton. 9%__
Canadian rbirhonhs. 0% pref..
Canadian General Blectric. ord 

Do.. 77*

::j9 01.3. r .79*
Ontario. 19*. 9*%

Do. 1947.4% ...

BfcK
Da. i*7.r%...
Do. 1964. 4*%. 
askatchewan. 19*. 4%.....
Do.. 19». 4%.............................
Do.. 1919.4*%. .................... .. •
Do.. 1*1. stock. 4%...............
Do- 1964 . 4*%........................ ..

“•‘A!
M77*

*71 Do
97 ......ese

...190*. 1904
.............................. 4...------- 111*1
. .9s. t0*d- 9s.. 10s.. Ils. 4*d.

Canadian Mining................... -•.......................;..........II» 3d.
Canadian Pacific Lumber. 0% let mort. bda............99*
Canadian Steel Foundries. 4% let mort....................  .«*•
Canadian Western Lumber.9% deb. stock 40*. 491. *

— J-......... iSjOdj
Do. «% income stock.........................  ........ 1...», 23*. 21

Canadian Wes. Natural Gas. «%deb. staph....Mi. *3
Do., ord..............y.....................................—..t..................W

Cascade Water. 4*f% 1st mort................................
Casey Cobalt ..........................
CedeV Rapide. «% bonds ........

Do., ord.............................................
Cockshutt Plow. 7% pref........ ..
Columbia Western Lumber. 0*% pref.
Dominion Coni. S% gold bonds.............
Dominion Cotton. 41% 1st mort, de be.

Do.. 6% debs... — . •...... .........................
Dominion Glass. 7% prof............................

«7* su
M4..J

.Vb s pref. stock.. 
■PPOONl...

Do. 9% notes. 1916............................... • •

Canadian Northern Alberta. 3*% deb. stock.

c- rKsfsaia**'
gySlISfc 1»:.' ..................Si’ll

Canadian Northern Pacific. 4%deb. stock . • • ■ : -1M' ? 

Canadian Nthn Wests 44% deb. stocky -

____9% notes. . -........................ .. . ...............*•
Central Ontario. 9% 1st mort, bonds ...
Detroit. Grand Haven, equip. 6% bonds-------

3y.

...............M*. 44. ATI
Do
Do

Do.w* Do
■aaldpal

g -Calgary 199042. 44% Do.. 19*9774% 
*e.. 199344. 3%- y...

191749. 5%

.........m
6a. Id.*

........... . . .94*. 4.9*. 4*

........ Ids. M*

*•8.1

M*

-•

eH' ‘â 13 ■

Î V
Do.. 191749.
Do- 1916-SI.
Do.. 199949.
Do.. 191349.
Do.. 199949.5%..........................................
P9l. 1969.6%. ......................

Pert William. 1*041. 4*%......................
Greater Winnipeg. 1*4.4*%.................
Hamilton. 199946.4% ................................
Lethbridge. 19494 4*%-..........................
Maisonneuve. 19914. S%

DO.. 194940. 4th .......
Medicine Hat. 119444. 9%

1. 1996. 4%...............

Do. 1997. 4%
Do. 1941.1*% - --------
Do.. 1*4940.4%........
Do. (St. Louis). 4*%

vam. Do.2 Do.

BW*. §!•
.............*7.91 El. a Dominion Atlantic 4% 1st deb. stock

Do.. 4%lnd dob-stock.-■■■ --.......................
Duluth. Winnipeg.4% dah-stog ....... «**
Bdmonton. Dunvenan A B.C . 4% deb stock.77.6*. ». 7
Grand Trunk Pk3c. 3% guar, bonds................—

bonds (Prairie) A...........................................«*.»*

as*••4»
77* ■ofI . 1

!!'!eF ...«•Dominion Caancrs. 9% 1st mort, bondsIMi* 4»Dominion Iron A Steel. S%xons. bonds.
Dominion Steel, ordinary

Do.. 4% pref.......................
Do..9% notes.....................

Dominion Tentas................
Electrical Development of Ontario. 6% debs.........96**
Forest Mills of B. Columbia. 9% deb. stock.................

M • I 
...l*m I ysDo

■7!Do.... ":S
. 61.69*. It.*4
.................. ».*•*

::»*•

.97.9*. 7*. *
r.v:.v..a

Do.. 4% deb stock...................
Do . 4% bonds (B Mountain)

B^sSfhUnes. 1*9.4% bonds...................  78. J. 9
Oi^nd Trunk. 9% lnd S bonds. 7! !.. . Ji I

Do Nor. of Canada. 4% deb. stock-------  .
Do.. Great Western. S% deb. stock.......... 96*. 4*. ». 3*

, Do Wellington. Otey A Bruce. 7% bonds.............  109»
Do . 1% notes................................
Do.. 9*% notes. 1916....................
Do., do.. 19»................................
Do .41, guar, stock.................
Do.. 3% 1st pref. stock.......
Do.. S% 2nd pref. stock., rj.
Do.. 4% 3rd pref. stock ..
Do..ord. stock..............

Grand Trunk Junction. 3% mort, bonds. ..
Grand Trunk Western. 4% 1st mort..............

Do., do., dollar bonds ................................ -76*. J
Manitoba South-Western. 3% bond»............... Wlul
Min. St. Paul A Sault Ste Marie.4%1atmt.bds. 100** 

Do.. 1st cons mort. 4% bondi 
Do..2nd mort. 4% bonds.
Do . 7% pref . *1»...........
Do..common. 6190.............

.2»
Ilk. 6d . Id., fid.
................. 16s. 6d.
....................lie*

Imperial Tobacco79* Do . 6% praf...............................................
Haministiquia Power..............................

Do.. 9% gold .bonds. ......... ...................
Lake Superior Paper. 9% gold bonds 
Lake Superior.

.6% gold 

. 3% irtco

dee ....

**.>:*. 90IU
Hnr Westminster. 1931-A2. 44%...........

North Battleford. H%............
. f%...........-..........

::S!

i ............... 664.9
............... .. JMf
............ 9s. 3d-

Do

m Do
97 Le Roi. No. 1.

.17* 97**Moline Plow. 7% pref
Mood Nickel. 7% pref..............................................14a. I0*d *

Do.. 7% non. cum. pref.............................12a. Id.. 3s. Id.
Do . ord..................................... ..................
Do . 3% deb. stock..................................
Do.. 9% deb. stock............... .................. .

Montreal Cotton. 8% debs.....................
Montreal Light. Ac.. ord........................

Do.. 4*% let mart, bonds...................
Montreal Street Railway. 4»% debs.

Do.. <19*1................................ ...................
Montreal Water, Ac.. 4»% prior lien.
Nova Scotia Steel. 6% bonds........... .

Do.,ord.............................................. .
Ogilvie Flour Mills........................ .........

Do.. 7% pref............................ ................
Ottawa Blectric. 3% refund, bonds 

1 Penman's 8% gold bonds....
Price Bros.. 3% bonds...............

" Riordon Pulp. 7% pref...............
Do , 6% let. mort, debs........

.-Robert Simpson Co- 9% pref.
Do.. 3% bonds ..........................

Shawinigan Power. 6)09.........
. 6% bonds.................

»... 46». I. sT'4 

74.79*

rax1
°d5WSi'93?wS4%I%........................

44%
Do.. 1961 n. 8*

.Port Arthur. 1
p^;ljïïh^.MB9.4*%:::

6F

.Ï.V.'.Ï. . 984* Ms. Ii»d.. 7s. Id.
9i*

.................««y

“»94. 7. Sad.6
' :::::: :.î?I. 4*%. .-.........

t
-ja?

93*. 4
..... JM74*» — -...........

Do.. 1916.' 4*%..... ....
Do- 1992. 34%.....................
Do. 1*1.4*......................
Do- 19*. 4»%......................

Regina. I92S-ÇÇ4»%. ....
Do. 194943.5%..................
Do- 199349.3%................

St. Catharines. 4%...... .
St. John. N.B . 1934.4%

•> Do Vme-n. <%...................
■Saskatoon. 1939,5%

Do- 19*. 44% ........
.1941-61.5%

Do. 194141.4*% .......I
Sherbrooke. 1963. 4*%
South Vancouver. 19*. 3%

. Do- 1*1. 4 k...........................
xooto. 1919-10. 5%------
Do.. 190-»
Do- 1919-21

S:r 
Br.iSttS'

Vancouver. 1991. 4%
Do- 19*. 4%.........
Do-1916-47. 4%
Do- 1947-49. 4% ,
Do- 1*0-11. 4% .
Do-19*. 4*%-....
Do . 19093 4*%..

and District. 1964. 4»%..

.... I
.......f!.7w

Do.. iw

;
1m ........... I

74*. 4-'i”j

iMS?::;:;
1

Nakusp A Slocan.
New Brunswick. 1st mort. 9% bonds

Do.. 4% deb. stock................................
Do- ord............... .......................................

Ontario A Quebec, «% deb. stock....
Do- shares. 61*. 6%............................

Pacific Gt. Bastem. 4»% deb. stock.
Qu'Appelle and Long Lake. 4% deb. stock-----
Quebec A Lake St. John. 4% stock
Quebec Central. 4% deb. stock-----

2nd deb.
3rd mort

K7* 101
Si» ............. »'«• IJ........66WT

}
•y 137*2» ••«t »M

......... .. 94l»

Do3 ------ ttrDo Do- 4»% deb. stock .......................  ........................
Spanish River Pulp. 9%. 1st mort, bonds.........
Steel of Canada. 6% bonds.

Do-7% pref....;...............
Do- ordinary-.....................

Toronto Power. 4*% deb. stock.
Do- 4»% cons. stock...................

Toronto Railway. 4»% bonds...
Tough Oakes Gold.............................

M .969* ................
• taë*.................

Do»*. i».ioy ............... 91*»*Do 3DO., stock ...............................................
St. John A Quebec. 4% deb. stock. -.’. 
St. Lawrence AOttawa. 4% bonds...

ta. 3% prior lien bonds-----ST ......... .6»*r
«i«4.yi

j*s. 4*dJJ 
1st. mort...."!..........*P

a.! 97*4Terni
Do- 3% committee certificates—..

Toronto. Grey A Bruce. 4% bonds 
White Pass A Yukon. 5% deb. stock.
Wisconsin Central. 4% refunding bonds........ 79*. 9. ». 4

MAS CBWPAMIB»
British Can. A Gen. Invest...............t.............
British Canadian Trust r......................
British Empire Trust, pref. ord...........

Do., 3% cum. pref...............  ..................
Investment Corporation of Canada 

Do. 4»% deb. stock................................

;...79» %25*

9 West Canadian drfîSriéajnl

West Kootenay Power, 8% bonds...................
Western Canada Flour. 6% 1st mort..............
Western Canada Power. 5% 1st mt. bonds 
Winnipeg Electric. 4i% dob. stock...................

Vancouver Power774»
99

.72*» ■M. .96»73t
72. ». 1.1
........ 6A

................911
*2*. 2. 14.9*

...ua 9a.6d..9d.
...1 ............. lia.»

» Latest price904»
64*4VI

f

f

»
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Prosperous and 
Progressive-

i

Up-todatc business methods, backed by an 
unbroken record of fair-dealing with its policy- 
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
C anadian life company.

lecoeroeATED 1*51.WESTERN Pire, liplMto*,
Orra a Martie aad 

lalaed Harter 
lawaraerr.

ASSURANCE COMPANY
Asset* ...
Losses paid since organisation “

ever $4 000.000 OS 
63,000.000 00

••«*i TOBOITO, Oat, 
W. B MRIKLB. 

Vice-President end General Manager
W. R BROCK. 

President
C. C POSTER. 

Secretary

(FIR!)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith. Pres. D. W Maclennan, Oen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDO . TORONTO 

A. C. Stephensot^.
Liberal Ctmtracts to Agents in Unrepresented Districts

Manager

i

i

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY ’

The Western Empire
Life Assurance Company

Head Office: 701 Somerset "bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, 88 Notre Dame St. West, MONTREAL 
Accumulated Funds, 1914 $41,615,000

Applications for Agencies solicited in unrepresented districts.
O. B Mobkrlv. Supt H. P. Pbassom. Agt. Roar. W. Tver Man for Can.

f
£

II

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Head OIBce for Canada
J. O'. BORTHWICK, Manager.

MUNTZ Ac BEATTY. Reaidant Agents
Telephone Main 66 â *7

MONTREAL

Temple Bids . Bay St..TORONTO

Uve OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men capable not only of writing applications but 
of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

HENRI B. MORIN, Swrwviso» 
For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTBR I. JOSEPH. 
Manager. 802 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON, 
Manager. 107 Manning Chambers.72Queen St. West.Toronto

ARTHUR; L. BATES. PweaiDEirr.

f

You Can Improve 
Your Position \

Have you heard of the Sales sod 
Intelligence Deportments of the 
Canada Life >
They give special assistance to the 
Company’s representatives.

They teach a man the insurance 
business by correspondence and 
personal assistance free of charge
Then they place him in a position 
aod help him to make good

<

.

"h

The first two lessons of the 
Company's correspondence course 
will be sen' to anyone inter
ested. It-wt 
who desire to 
to look into 
spondence strictly coofcdential.

PST young men _ 
n in the world D* 

All corre-ISU&
m

7
(

*
CANADA LIPB ASSURANCE CO. 

Head Office. Toeowro.
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British Can. Canner». Ltd

Can. Pelt v
Light â Power

Can..Coal A Coke......

Canadian Pacific Notes

X

Par

.....prei.Dominion Glass Co.. Ltd. ■ 

Frontenac Breweries Co.. prêt
bond»

Lauren tide .|............À.....................
Mexican Northern Ihewer..............
Mexican Mahogany * Rnhinr.Corp

Mont. Tramway â Poorer Co. .... 
National Brick ..

l'onde

.)....
Railway â Power Co...

V
Western Can. Power

iV3S

7

ni

Sellers

/

SalesBuyer»Sellers
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) NUMBERS OF COMMODITIESINDEXBUILDING PERMITS COMPARED

! 1
returns for thirty two cities i DEPARTMENT OP LABOUR 

FIGURES» SSi tiïï‘1 tillL

•nTi-TST*
Increase *

DEPARTMENT a 1 
OF LABOUR 1916

FIGURES

MayMay
ISIS1918 111.I US.l 

IMS 1M.T 
IT*. I I IM SHCi

IMSII. Osama annI PerCent.Amount l«S 2
111.7Wi

» JI •,l IMSI + IS M+ n vCITIES
Nova Scoria.............

Halifax. ..................
Sydney ..........

New Bnuxxwicx... 
Moncton...

*8t.John . ..

wvxnec ....................... I
Maisonneuve......
Montreal .............
Quebec ...............
Sherbroke...........
West mount ......

♦ "sSi]
- 10JM - »« IT

12S.220
I1S.ZJ0

18.990

US.»»*
144.141

All ...1**4
99.924 1IS.6 I Til l 

Xti.S I 1*1 
SU.t I IM S 
171.S SU.l 316.4 1 IMS 
""1.1 167.1

3» 1_____________-JUare:
Cattle and heat—■ ", 
Hoga and beg product

SM.6 
323.8
171.5
ttt.l

$rin. eonOoeeoaoaoene
- t 79- * *•» , - 

- 106.119 - 79 «
+ 119 SO

219.010
196.710
76*0

73.400 192*8
■ 26.908 

164.100

1.619.4* 
101.779
707*0
«74 932 
19*0

KLI*

2*1.1»

H 28.000
48.B00 + «7 144 1All 1-

III. Damr
IV. Pmn !

+ 23* 
+ *«14

♦ K» K52
+ 91.178 
+ 237*2 + *<**
♦ 18.7* + » “
- 71.7* - 78 *
+ 26 *20 j ♦ 21 87

141.1 144.6
146.1 US.4 
146.4 141.S

144.1
1M.1
146.6

6774*6; 
17*6 

436*6 
1*998 

7*0 
47.1*

..I 1.9**4

.. «.4M
17*8 
*4*
21.812

10*0
928.167
964*7
M.7M
!**•

3
a

Freeh traMa. aatrre ........./-................
Freeh fruit., fareiga....... i...................
Dried fruits .

:
US. 8 147.1
116.1 67.1
160.1 111.1
*1.6 111.7
IMS IMS 
ITS.4 111.3

141.8 ' 167.1
1M.1 nos
161.6 144.6
146.1 ; lfl.l 
111.0 ; 141.1

211 1 1*4
144.6 I IM S
I».! 71.7
SU.2 IMS 
202 2 IM.7
134.6 I 1* 6 
183 t i 144.4

146.6 199-1
117.1 1714
tio.6 ue.i,326.6 176.1'

US »1ft 1«4 23+ I «
- 76 17 
+ 72 »
- *31
- 81.42 
+ 1*
+ * «
- » »
- 42 S*
- a 92

- 92,42»
- 28.3»
♦ 18.407
- *.178
- 82.1*
+- 9.97»
♦ 22.392
- 72410 
-142.128
- 10.1*
+ 1*472 +1
- 4.078 1 
+ 181.118 
+ 28.129

1*8.702
97.0*
32*8

140*0
*.«••

904.240
22.410

184*0

« 147.1
Oktssm-----

Berlin ... 
Brantford
Port William 77TT1
Guelph........... 1
Hamilton 
Kingston

.7l
109.7«• 5 I174.111.078

*.345
310.210

44.742
111*0
1**8

4.790
101.170
19.479

All ...
... 144 71 

I*.»
1*4

I* .eeeeeeeeeeeaeeeeee^eeeaesa
90.291 
02 9*

■ I W.17S
«.I*
49.440 
4.2*

15:55 rn.m

Ten.
.7» 144.9

Ottawa ... 
Peterborough ... 
Port+Arthur 
St. Thoms» 
Toronto.
Windsor .

IS.W«
IS.OM

141.746
AM.. 

VI. Ternies:
- 29 07 
+ 22 42 
+ « 42

I9k7*
*7*9

W.SWc.
Il|

-| a i

:: I Si

wil ##»#»##»••••••••*.•...
♦ W 14

:sTt
141.1»
0.1*

1*0*

400.400
18.7*

4Masrron* .. “I.... 29.0»
... 072J»

+*0.7* OOdet*Winnipeg .

JjaMTCMtWA».......
Moose Jaw...
Regina-----«
Saskatoon .

94♦♦ 07.040
+ 21.9* I +7* »

+ * 07 
+ 10* »

9-2-404
9.1»

27.116
2*0

tIM.1K
26*6 j 
98.900
84.1»

VII.
Hides and tallow18*8 

6.8*
..I 8.7*

49.210
«JM j
S*o «.I*

♦ 12*8 
+ *1» 611U.........♦ 7.1» + I*-*4
♦ 10*0 ,+ » »
- 10*0 - <7 27

- *M*|
+ 10.870

143.4 104 3 ,
2M.ll !*■•
138 f 111.1

42.8*90.100 11 1U*
13 371.1
10 137.3
# 117 1 111.I

• 114.6 149.4
4 94.7 947

19 136.6 184.8

VIII. Mnrata ana 1 
Iran and steel

I
ALSEirrA............

Calgary .. 
Edmonton...ÎI 22.9*

1S4.1■+ 9194 
♦ 184 *

...___ - M 42
- 2».*94 - * “

+ 12.411

w68.0*
I7.W
92.9*
18*0

AS............M.8M
9.1»

BarrtsH Cocu aei* 
New Westminsfr; 
Vancouver.. 
Victoria ....

8.7»
718.2*
88*78

116.4IX Pam. ann Ltewnno : ».ePtssl .........44.
11.1» 106 8

au♦ .37 171.7
113.1
165.1

16 1*7 1*7
» 152 5 1*1
14 l».T 191.115 171 9 171 1

9.193.410 64.849 047 14. Marnm+L»:. X.

Ml 144.1\i i All 146.9146.9
171.1

146.9 
173 9money markets

»

Table cutlery

i Casssin ».■

XI. Hi 166.1av.r:!
J

*487.317.3
lfl.lIMS

141.1
IMSand Cr myn, exchange and bo d

follows :—
134 e
166.2Messr*. Glazebrook

brokers, Toronto. *port exchange rates as
Hi I

65AM
XII Deane

Kill. Mi i y *Counter. 
H pm 
H to %

106.1
1*6
139.8
179 »

SITS
1M.6
141.1
Utt

Buyers. „ Sellers.
. H pm £-32 pm 

par

»
134 7
m.eN Y. funds ............

Mont. funds ..........
Sterling— .

Demand .......................... $4-7*-3° j4-/^-S5
Cable transfers ........... #4 77 B4-77-7S
Sterling demand in New î ork, »4-7 5M • 
Bank of England rate, 6 per cent.

1*1par
All . 147.4171.1mr iw.i

So 78H 
$4 79^

AM

One tine ei
• Nine

spelter has been dropped.

V

STOCK EXCHANGE—UNLISTED SECURITIESMONTREAL
August >tmBe 1Wi

Buyers

j

Par
Mines Value

e
I !Porcupine Crown Mines. Ltd.....................
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'BRITISH AMERICA SIMPLICITY FIRSTASSURANCE COMPANY
(Fire, Hall, Ocean Marias and Inland Marina Insurance)
Incorporated 1133

is about as important in your life assurance as 
*• Safety First, ’ ' because a contract that is not 
simple to understand may not be safe for your 
particular purpose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

Head Office. TORONTO
BOARD OF DIRECTORS : /*-

W. R. BROCK. President W. B MBIKLB Vice-President 
Z. A- LASH. K.C.. LL.D.
OBO A. MORROW 

ALFRBDCOOPBR(London.Bng.l AUGUSTUS MYBR8
Lt -Col PRBD8RIC NICHOLLS 
Cbc. Sin HBNRY PBLLATT. 

C.V.O.

JOHR AIRD
KOBT BICKBRDIKB. M.P

H. C. COX
D. B. HANNA
JOHN HOSKIN. K.C. LL.D.

The Sovereign Life>Assurance Co. 
of Winnipeg

B- R. WOOD
W. B. MBIKLB MnnMins Director

Assets, ever II.NI.eN N
B. P. OAR ROW. Secretary

Lesees paid since ergaulsatleu ever SM.Ma.MfiM

ATLASCommercial Onion Assurance Go. Assurance Company, Limited 
or LONDON, ENGLAND

The Company commenced business ie the RKItiN *V «IReRSK III. 
end the followins figures shew Its record 

At the Accession of 
KINO OBOROB IV.
KING WILLIAM IV.
QUBBN VICTORIA 
KINO BDWARD VII 
KINO OBOROB V. 

and et
tier DBCBMBBR. IMS 

In nddition the Company has s Subscribed Capital of Eleven Million 
Dollars (of which 11*10.000 is peid up).

Agents treated la aarrpreaealed dlsUirU.
Head Offlee for Canada, 179 St. James SL, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

LIMIT*». *1 UIMI, K1SLAI»

Total Annual Income Exceeds
Total Funds Exceed...................

4 Total Fire Losses Paid............
Deposit with Dominion Government . .

$ 47,250.000 
142,000.000 Funds

• «00.sot
i.am.wo 
4,575.41* 

II. IS». 4* 
IS.IM.eSO

Income
• SS7.0S5

•«7.115
7SSASS

5.900.570
5.040JOS

.... 183,366,890 
1,225,467

Mrnd OBn raaadlaa Branch i
MONTREALCOMMERCIAL UNION BLDG. ; »1S.M3.1S07,757.140

JAS McORBOOR. Manaoes

49 Wellington St. EastToronto Offlee
G BO. R. HARO RAPT:

General Agent for Toronto end County of York.

/
*

THE DOMINION OE^CANADA
GUARANTEE & ACCIDENT INS. CO. UNION

ASSURANCE SOCIETYPlate Glass Insurance 
Automobile Insurance Guarantee Bonds
Sickness InsuranceAccident Insurance

Burglary Insurance
The Oldest end Strongest Csnsdian Accident Insurance Company LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Braneh ....
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

VancouverWinnipeg CalgaryTu renie

Montreal
Waterloo Mutual Fire Insurance Company

BeTASueueo is ISS5
Head Office. Waterloo. OnL

Total Assets 31st December, 1915..............
Policies in force in Western Ontario, over

OBOROB DIBBBL. President 
L. W SHUH. Manager

Winnipeg
$906,244.00 

. 30,000.0U
ALLAN BOWMAN. Vico-Preeideot. 
BYRON B. BBCHTBL. Inspector

TORONTO

1THE LAW UNION L ROCK INSURANCE C0„ Limited
Founded in 1*0» Sun Fire FOUNDED A.D. 1710

or LONDON
idsAssets exceed »4* 000.000 00 Over *11.«0.000.0» invested in Vi 

FIRE and ACCIDENT RISKS Accepted 
Canadian Head Office 17 Beaver Hall. Montreal 
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch
LYMAN ROOT. Manager

Toronto
W. D. Aiken. Superintendent

Accident Department

Economical Mutual Fire Ins. Co. of Berlin The LONDON ASSURANCE
LID, enTABie■ bad srrtti Head Office. Caned» Branch. MONTREAL

Total Fnads
CASK AND MUTUAL SYSTEMS ___

Amount or Risk, $27,000,000 
Govsknmint Deposit, $50,000

OBO. G. H LANG 
Vice President

_ gss.su». «SU

PIRB RISKS accepted st current re tee
Total Assets, $725,000

Established A.D. 17». 

Toronto AgentsW. H. 6CHMALZ. 
Mgr.-Secretary "6. Bruoe Barmen. If Wellington St. BeetJOHN PBNNBLL. 

President

¥
\

I

i
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riutft 1* el - 
>«klTRADE OF CANADA BY COUNTRIES

TwsiysMarne enaino Maoch
mH .Uoirm 0» MsacH

1915 : 11915 BaeortaliBsportlImoorts

SKI
«»»I 4*aft'575. II» 

3,499.09ft ia 41*

<< 1I1.7IMO 
5.441.413.29»

33.9*4

33.51ft
114.07

' ft.547.54S

BritUk Bm+*n- 0.147.103
W1.T3»

4ft 055

9.40.0»
0.303

7.8.187 «87 34.413.749
lU.3ft& 441.

li United Kingdom 
Australia .....

British Africa —
Beat......... ...
South .........
West...............

British Bast Indies
Ouiana...........
Honduras . 
West Indies
PW.................

Gibraltar......................
Kong .................

Malta................................... .
MowftaaadUad .........
How Zealand ............
Other British Empire ... 

Totals. British Umpire

441.491
IO»71.79ftt 540 i

I. 78.01 
550*081 

138 551 
1.34950 
1.311.904

5.25*050 
4.845 SO 

4*537

• 2033,818 4.«90
7.382 02.154

5 448 
78.793 

10.749

17» 879475447 503.1*5 ft.7M.Ml 
5.83*00 

*78 801 
8.358.747
1593.71»

5*137I5W
148.4*4

1.50
50.80
U5»

.........eat
13,181
«.MS

80-2,051 
78.90 
13.10 

7-20.812

«8.797 
9.1*0 

450.70 
119.(79 

1.40514 
80 083 
88.089 

4.481.179 
3.0350

534* 3.487497.786 
8.W2 3S-

1 '* ,To
US 575

4 134 101 
197 078

73*
80.749i ■

: H* 5,0*2' tu<520 *5»* "Wig
!:SÎ:iSï

""mm 24*71».........30.09

**iS
437.50

357, 949111*•5 ifiiS1.845.10
3.8«.ftlft

37.393

07.80
270.20

«2 W.325

214-171»
23.S:7173.70;0"" 5.40117I

>2t OT5Ü5S- 111.33*70145578'11.02 98327
; 3571.871

*138
839.4ft» 
379 70 

*87*

1*0.787 
02.184 

150 
1.«5.963 
1.14*551 

148517 
1 1 «4 2 383

0.833
, i.I L

73*334 10.135.40
1.M7 *50 1750 

334,782 
1.142 105

•1.30

............. *«Ü"t

*5 •••••ÏÏ1215 617

To m IiS'Jo

1Hangary ...........
and Madeira Is. 5MHi

»l

Him

0515 
8X3 832 
13*90 
91**0 
10584 
137.47» 

1.540.519

*9010.110
«.in

54*516
71517

19950 
M 44» 
0.613 
13.315 

981 
30.118 
#50

17*370
4.80*5*7 3-19Central American States 88.17*ftO

15.80
4*7*3 54 347 

94.117 
1.47**55 

717 23* 
18 353 
95527 
40.848 
8.80 

0.484 
1*50.78» 

4.10 
3*50 

1.188.810 
«.40 
71.40 

I 163 
1.840.91ft 
1.07.01 

1.713

190to 112Chile 2.0»73.835 *491501.817.01
44.3*4m.«7

1*10
2'7 162 45 8*8

1*01
1133.302 563 7.0»II».t1.138 IK.M9

371.348

8.513
5.90.411

«3.70
0575

197.743
198.376

Den. W. Indies. 
Dutch B. Indies 
Detail Guiana

53.30157*4.3013.227 9.88ft0.50130 I.*» 191.155738
«3

1.155 3950
38 085.813 

1350 
1050

040 
8.40 10

2.4511.40503 3.456 486 
11.7*3 
34.8*5
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ou*
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41571
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13450
1*30

T*2S
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PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR MAY
TwelveMonth at May

191*I9IS1914111*19151914
9t6 33150.647 

14551150 
9ft454ft.
94 135.10

-
iae91039-640.1(7

29.857.645
11581.613Dutiable Goods 17*346.388301.471.883< 19*1416.730.606

436 139.167 
133.34957*

591 3402 62 
15 376,273 

719,04 
181.452 (42

•0.08751234 586.988 
888.118

45.078.999 
537 594Total imports (mdse.).

Gain sod bullion ...............
fatal imports. .......

Duty Collected......................

1.499 14ft7ft. Ill96.84*844
7.256.412

45.614.639
11957*51*7ft.947.64ft1.67213.7.619.746
9*727.974
0.19*40
67.919594

107.492572
2050.711

¥ S2.04.19759.966 909 
0.921. 
43.964.889 
54 496.786 

188.924.671 
8*854.891 

30577 
429 446.294

.548*6 867.176 
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3.4M.I8M 
9.478.01 

12.748.7« 
1*121.149 

98*. 7»7

4577.61$ 
786.041 

3.286.455 
9.286.507 

1*241577 
S.OJ577 

• 1563

19.'1.478 2*4 
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47.431.788
27.734.477
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The fisheries 
The forest .

42.4 76An, 138.374 «81 
184.90.392Agricultural produce

Manufactures.............
Miscellaneous ....

74*761
-, 7.317.567

►

I. X

94.(53.136 
11.0*04
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1.44*434

38.006 836Total Canadian produce 4*90.2052581 67424 »
174484.90.878

«4.199.928
453 t32.981.1« 

49*394
Total exports (mdse)

■Coin and bullion .............
V Total

93.742.10

t
10.701.49*457

994.764 16195050477.361.11544.97857793.924.467
Aeeoaoara Taaoa. -sss•21573.748I544.979.8ftl

0.10.487
19ft4.lftg.949

17*194514
70.192

77. 77511,
*IIIJ

102
Gale and bullion 

Total trade.
1.887.548^348178.87*488

• •Nore -It will he noted that the figures relating to the importa of com and hujium farthetwehr* ^T.V^ 
as against 319*34*5* for the same period of 1913-14. Although it has .been customary to include the*» «dures in trade returns, the total trad* ngute* 
disturbed by them in this instance sad they should net he tahen as an indication of the trade of Canada
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CAMPAIGN AGAINST FALSE ADVERTISING

The Retail Merchant,' Association of Canada have recent 
1} inaugurated a vigoroi], campaign against false advertising 
and have appointed committees to censor advertisements an 
peanng in the press, and to follow up any suspicious or doubt 
ful claims made by the advertiser. Already there have been 
several convictions secured in both Toronto and some of the 
outside towns. The practice of misrepresentation, false claims, 
and generally deceptive matter in advertising, has become a 
real menace to the legitimate dealer, and ,f allowed to continue 
in the bold and defiant way it has been doing 0f late, is bound 
to demoralize legitimate and honest methods of selling Whole 
salers and manufacturers are as pronounced against this evil 
as the retailer, and readily recognize its demoralizing influence. 
Therefore, they are in hearty accord with the movement set 
going by this association to clear up things, and are co-oper
ating as much as possible with that object in view. One of 
the chief reasons why the Retail Merchants' Association of 
Canada are pressing the issue, is the fact that this practice 
of false advertising and other illegitimate methods of securing 
business invariably hits the honest merchant who is striving 
to pay his debts and conduct his business in a straightforward 
way. The men chosen on the various committees who will in
vestigate suspicious claims in advertising will be active busi
ness men who are familiar with the prices and values of the 
commodity ad\ertised. This is a strong factor and gives the 
Association a decided advantage in securing the judgment of 
men thoroughly familiar with the goods.

“We have made only a start,” said Mr. R. M. Trowern, 
secretary of the association, in a statement to The Monetary 
J imet, 1 * but intend to press the matter vigorously until we 
succeed in stamping out the practice. At the general meeting 
of the Dominion board, to be held in Winnipeg this month, 
the subject will be still further discussed, and plans adopted 
to cover the whole Dominion. ”

>

/
■'

TOT FAIR AT NATIONAL EXHIBITION

The directors, of the Canadian National Exhibition 
so favorably impressed with the first Canadian toy fair that 
they asked the minister of trade and commerce to arrange for 
a repetition of it at the Canadian National Exhibition, opening 
in Toronto on August 26th, 1916. The Toy Association respond 
ed heartily to an invitation from Sir George Foster, thus en
suring the success of the second Canadian tov fair. In addi 
tion to those who exhibited at the first toy /air a number of 
other Canadian toy manufacturers will fye represented 
Canadian National Exhibition.

An interesting supplement to the weekly bulletin of the 
department of trade and commerce, Ottawa, entitled “Toy 
Making in Canada,” has just been issued. It is pointed out 
therein that in considering the question of the manufacture 
of toys in Canada the value of the home markdf is an import 
ant factor. In the fiscal year 1914, which ended four months 
before the outbreak of war, the total value of toys imported 
into Canada was #1,037,000, of which about $580,000 worth 
came from Germany and $5,600 worth from Austria. In that 
year we imported from the United States toys to the value of 
over $293,000, while toys from the United Kingdom were 
valued at over $91,000, imports of French toys at over #33,000, 
and imports of Japanese toys at over #26,000, very small quan
tities coming from Holland, Belgium, Switzerland, Italy and 
China. For the fiscal year ending March 31, 1916, Canada im
ported only $642,190 worth of toys, as compared with $1,037,000 
for the fiscal year before the war began The toys imported 
from the United States for the fiscal year 1916 were valued at 
#476,581, a very large ^proportion of the whole. From the 
United Kingdom Canada imported toys to the value of #76,772, 
while toys from France were valued at #27,339 and toys from 
Japan at #66,965. In a normal year it requires considerably 
n\rr a million dollars worth of toys at manufacturers ’ prices 
to satisfy the demands of the Canadian market. The cost to 
the consumers is much greater.

w< rc

LONDON FORGING AHEAD

That LouduV Ontario, has had a wonderful record of con
tinued prosperity during the past few years, which has been 
maintained since the war started, is the information contained 
in a statement to The Monetary Timet by Mr. Gordon Philip, 
secretary- of the local board of trade. The population has in
creased from 56,358 in 1915 to 58,055 in 19Ï6. In 1891, the 
population was 31,240. The post office revenue a year ago was 
#221,911. The annual receipts at the customs port of London 
during the past few years show a substantial growth and now 

to over #1,-100,000. The bank clearings of the city last 
year were $89,774,787.

at the

amount

London is an important manufacturing centre. As Mr. 
Philip says: “The logical location for a Canadian branch fac
tory would be some point at which the following requirements 
are combined: First, a city of sufficient size so that an ade
quate labor supply is available at all times; second, superior 
railway facilities, so that the manufactured product may be 
shipped readily throughout the Dominion; third, the place at 
which raw material and fuel can be most economically as 
sembled. These three essentials of profitable manufacturing 
are combined at London—the commercial centre of the western 
Ontario peninsula.”

I

One of the latest industrial newcomers to London is the 
H. H. Hall Company of Jersey City. This firm, which has six 
factories in tjie United States, has leased temporary premises 
at London and will build a #25,000 factory next spring. They 
are manufacturers of lisle and chamoise'tte gloves and will 
tjreave the fabric at their new factory there. At first the com 
panv will employ from 50 to 75 persons, but expect to reach 
125 in a year when, the new factory will be built* The To
ronto representative of the H. 8. Hall firm. Mr. Charles Phil
lips, states that London was chosen chiefly because of its 
ability to supply sufficient labor.

At a meeting of the executive council of the Canadian 
Bankers’ Association, it was decided to suggest to the larger 
teaching institutions of the country the advisability of giving 
special attention to tuition in the Spanish language in view of 
the prospects of closer trade relations with the South Ameri
can republics after the war. In this connection it may be 
noted that a correspondence course in commercial and banking 
Spanish will be instituted in connection with the banking 
courses this autumn.

I

The Dominion Copper Products Company, Limited, with 
Dominion charter, has increased its capital stock from $400,- 
OOO to S 1,000,000.

4
/

I

The London Mutual Fire 
Insurance Company

ESTABLISHED I860
Assets .
Surplus to Policyholders .

$784,426.31
$404,046.07

*4

DIRECTORS
A H. C. CARSON, Toronto.
R. HOME SMITH, Toronto.
F. D. WILLIAMS.....................

A C. McMASTER, K.C.
S. G. M. NESBITT

...................President

.........Vice-President
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO
*



)

'■

Volume 57.THE MOHETABY TIMES44
Bid SalesA»kedMontreal Benda IContinued)

Montreal and Toronto Stock Tranaacttons

^ jeSS5=SS5SSSSs&-»
" lnlml Mwti

ne»m3cOgilvie ...............................................................
Pnce Bros............................... • •••...................
Quebec Railway. Light end Power.....

rvv.vAr:::
•7 £«MI87*

70«; tooaSteel Co. of Canada 
Sherenn-Williame.
War Loan ..... ...
Winnipeg Electric...........

07
Ü* 971 *41100Sa lee or

IJ .4..380M n* woo81 .onv.
iso ns Aeked I Bid I Sake......... I Toronto Mocha.......... .................... . .riJ..................

British Columbia Pishing A Packing.
28148SO "St4 ....

it see
22 4 .I Ames- Holden...........

American Cyaamid
Hi 1680pcef

JiS73prêt
701 . pcefSI 07S8«SOI SISC IS*I 14171rlpcef Iona

2m Bell Telephone ......................................
British Columbia Pishing A Packing 
Brasilian

«0pcef se* I m»• Canadian Converters................. ..
Canadian Foundries.........
Canadian General Electric.........

1 1 vtiie118* 275 .............pcef.
«$ aCanada Car A Foundry 1058

*> 73pcef.]«Tlpcef. "*i.g11753
: St17*Canadian Pacific Railway ..

Steamship Lines. .. 8.7
.

pcef
mi 1»US Canada Landed A National Investment. •i

1 (Voting Trust) 87* ¥.... Pref. 
(Bonds)

Pai. tarins........
Cedars Rapids..........................
Cons. Mining and Smelting

1 Reserve........
Detrsit Railway. .

Iran-------

C it 01
"iim SSI3*4 Canadian Pacific Railway

iaui#i *3not Canadian Salt4- St ÎT

58* St

S3»8388

II pref. Sitill(18
Voting TnntCoal........... m1:»4*i554 Cement ... 

City Dairy
............6)7s*- prêt1 Tcatlle

............. geel. is "iM V*)prefpref. 75Halifsr Electric Railway
^^^■Oold Minas................. H»v tH 80 480 , 4» 

I8S 1 188!8J .. ./.5588 Gas ...prefIllinois Traction...............
Labs of Woods Milling 8 12 41128 C■ l L..----

1 JOpref. Crow's Rest Pass
PsjraB..................... i»< iie45 • w184*IÏ7

■

28 10025*71Lyall Coo Co. Ill __________________
Dominion Staël Com pai*..

‘ Duluth Sup.................................
P. N Burt............................

...pref.;50:r:;: 13\ it*3* 56* I 64* 

«

'4‘Mackan com.
10 prefpref. ' M•54l Montreal Light. Heat and Power SO 80 78Montreal Loan A Mortgage..

Wsi 8* 83Montreal Cottons. ...........  prof.30 138Hamilton Provident 
Hoi linger Gold* 
Huron A Erie I

15Montreal Telegraph 215* tU
7» 4M La CenaaRlated

141National
Nera Scotia Steel

Ogiteie Flour Mills .

Ontario Steel Products....................
Ontario Steel --------- ---------  -------
Ottawa Light. Heat and Power 
Patou Manufacturing........................

Landed R. * L.. ft123 132in*
tit■ a 81

116*. pref. ' t! ■ C■ ir ... piref. *7 nou 8* «4Msple Leaf Milling.................
Maple Leaf Milling.................
Mexican Light A Power.

M* Mi 83T...
ii 10.. pref. 1085 32i ' r"it 8210*4 -----.pee*.SO 710 I 8». 10: ::±Il H 6". 5122121Rove Scotia Steel 

^■■Mgrt.........« irr.
Quebec Railway. Light. Heat â Power--------

. com 
pref

.rights 
. com.

Pref

: tlPrice Bros........ .
Riordae Paper

Pacih^1»• 1 * m•pref.
com.
pref

62* I 581 

Ü ; 840

32133i
..........

182130I» 15IDShawinigan Water and Power

Sherwin-Williams ...

Smart Woods .........
Spanish Rivor .............

Porto Rico ..... ....................................
••••••' ......... ..

Quebec Light. Heat and Power .. 

Russell Motor .

128 80100is pref 3233J " iMl....
■> 9084ii* ii pref "ii57

SO31 90pref Pref. 80ÎSII56t5Ai !«
18 74. pref pref. 128...... .23 128

- Toronto Railway

Shredded Wheat 

Spanish^ River ...
9*100pref. ...pref.

...a. pref

«* HI 368- IW10* I 10*
23 7535

3613*3*4pref.
......... Winnipeg Railway

t Wygmck ............... m ¥* I 56*no«2* o*a/e e .
Stari Company of Canada

St. L. A C. Nae......................
Toronto Genera I Trust....
Toronto Paper........................
Toronto Railway .................
Tret Sewer Silver Mines.
T uc Setts....................................

A. ft8788of British North America " profof Commerce I**i... ft! 210
w V5sS5SSS:>f:::

ib d'Hochelaga ... 
" of Nova Scotia.

Dominion Bank .........
Merchants Bank .........

317Ü 9«4 i htt
146 28i 3002022S ’t*74

88•5
I» "I!.. .... pref.I si 884

*•... Twin City....................
Rank of Commerce 
Bonk of Ottawa .. 
Bank of Hamilton 
Rank of 
Bank of
Rank of Toronto...............
Dnminlon Rank
Imeerial Bank ..................
Merchants Rank...............
M oisons Bank ...........
Revel Bank .....................
Cl snHari* Donk N'inoiro miiR.
t’nion Bank. .................

39186\ II" 2 4 «Quebec Bank.. 
Royal Bank .. 
Union Rank ..

3nv ns* 19741*2 36 229230MentW
Nova Scotia 2*5.MilLast SaleMontreal Bonds

197Bell Telephone. si 1(oo10"
Inn t88 maCanada Cement !»176"9 178

Ml 19810"Ceondlan Consolidated Rubber.........
Canadian Locomotive...............................
Cedars Rapids...............................................
Dominion Coal .........................................
Dominion Cotton.........................................
Dominion Iron and Steel.........................
Dominion Textile........ .................
Dominion Textile.........................................
Lvall Con. Co ...............................................
Montreal Light. Heat A Power............
National Bresreries ...
Nova Scotia Steel .....
Ogilvie

"•213«« til•8* -.«*>(*'
M•4* 133 I 1*2mm9*4

9" Toronto Bends Last Salem • *879- 93»*92*Canada Bread*1A
8897P «4Electric Development ...................

Porto Rico ................................
Prov. of Ontario ......................
Rio Janiero 1st Mtae.....................
Steel Cnmoenv of Canada

88-2 85
*-4 85•9
9"f] 88 *6* *4001"00 is103

â f1

r

I I I



Summary of 174 British Rubber Plantation Companies 
(from the London " Statist"):—Edited by Sir Georgr Paish.

i CapdUll—«)■■..........................
Markrl Valuation ...
Laralag. till, about 
WtMradt paid ISl.t, pearly 

rlaaled Aereagr 
Average market valuation per planted acre : Only B62&- 

* There has been absolutely no inflation SiaHal.
We deal la all er aay of three -hare- yielding art 9%. 

Write/or free txamfhUt "Rubber Facia"

Siee.eee 
«sa.eae.eee 
se.eee.eee 
•e.eee.i

set.eee eerea

CUTTON RIDGE 1 CO , raaada'a first Bobber 
•hare Kpeelaliste 

Bept. F-e. Beyal Baa It Belldlag. Tereale (Bala till

RUBBER YIELDS 9% LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.
New Addkess—

Cor. Simcoe and Pearl Toronto

X
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THEY ARE POPULARLONDON The Seal of Public Approval is stamped upon North American 
Life Policies.
During 1915, Policies were issued for over $9,100,000—the 
largest single year’s Business in the history of the Company, 
and a 15% increase over that for 1914,
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and integrity, make it an ideal one 
for any agent to represent.

Mil *iBBB itiiin •rtmiM abb available. .

Correspond with E. J. Harvey, Supervisor of Agencies.

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Oltlee for Canada i 

TORONTO

I*

4
less

Bmpioyer'e Liability
Blevator
Coe treat

Persons! Accident 
Fidelity Quarante. 
Internal Revenu.

Sickne.i
Court Bondi
Team, and Automobile

\

North American Life Assurance Co.
raaerre ont

L. OOLDBAN.
1st Vice-President end M.nsgiag Director

AND FIRE INSURANCE ■see §mn
BDWARD GURNEY. 

President

There-Are Many Sound ReasonsRETURNING CONFIDENCE
why those who ere look ink for good LI PB IN8URANOB should 
investigate The Great-West Life Policies.
They COST LESS than any other similar Policies 
HIGHER PROFITS are paid to the Policyholders. ,
EVERY PRIVILEGE of value if included in these Policies 
THE COMPANY has a wide reputation for twenty years of 
progress, end fair dealing.
OVER 1110 000 0Ô0 of Business is now held in force-plain proof 
of favorable public opinion.
Printed matter will be sent to readers of "Monetary Times" 
who wish to enquire into this important matter of-Life Insur
ance. The Service is free, and implies no obligation

'■bX:~,t °*,h*Bm** -
With the nation the institution, that compose it h.ve suffered 

not one financial organization haa e.c.ped
The Ufa Insurance companies of England and U n.da are being 

tested and tried but are net found w.nting
The Mutual of Canada, for instance, has not only held Iti own but 

ha. mad. substantial prof roes during every day of the
The wave of returning confidence finds The Mutual of Canada on 

the crest, stronger and more prosperous than «ver.

i

war.

The MUTUAL LIFE ASSURANCE CO.
Waterloo The Great-West Life Assurance Co.OP CANADA Ontario

Dgrr. “ F'B. P Cmirt. 
President

Assurance in force. $100 000.OOP 
Asset.

Oaoiroe Waoenarr. 
Managing Director. HEAD OFFICE WINNIPEG• *7.000.000

The Imperial
Guarantee and Accident

Insurance Company
of Canada

JGuardian Assurance Company 
Limited - Established 1891.

Asset* exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS. Assistant Mi

Head Office: 46 Kino Sr. W., TORONTO, Out. 
IMPERIAL PROJECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY 
Paid up Capital 
Authorized Capital ' - 
Subscribed Capital 
Government Deposits

H. B. LAMBERT Manaeer.

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East

- $’200.000.00.
- $1,000,000.00.

$1,000,000.00. 
$111,000.

Toronto

t
j

z

I

;
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The Standard Life Assurance Co., of Edinburgh
1828Established ISA*. Hrad Office for Canada : MORTRBAL. Q«k.

■ft ' I »
with Cana-Deposed

D. a. Boo6v*.e»r.

7.
11 dll rid

inClaims raid 
P. W DORA*. Chief Adsnt. Oat.

7nl L’UNION:
- sf PARIS, PRAMS!H ENDOWMENTS AT LIFE RATES Capital fully subscribe **% paid ua -

ÏÏBSVÜZiimrjm&i

J H. Wwsar. Chief Adeat.

ISSUED ORLY BY on

The London Life Insurance Co.
CANADAj

Ret

LONDON MaoaicB
tPOLICIES "OOOD AS OOLD."

I
I

i-

I i •

[if

The British Columbia Life Assurance Co.■
»,H

Capital. $1, _.a#.p.
'.Li Lewie£r»VVi

Literal

x Î1 /■
aI Prosperous FarmersBritish Colonial=

3-'
are gootLhuyers of Life Insurance. The Cana- 

, dian Weit is full of them. A hustling Agent 
l with ability and perseverance cannot help but 

get the applications. If «you wish a place where 
I you can grow, with Home Office help, top-notch 
1 commissions and attractive policies, lose no time 
' in writing to

las . •!
:FIRE INSURANCE COMPANY

1 PLACE D’ARMES, MONTREAL
Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

*2.000,000

*1,000,000 THE WESTERN LIFE 
ASSURANCE COMPANY ->

WINNIPEGHeed Office

• (

LARGEST RESERVES-
Agents WantedTHB LARGEST RESERVES PUT UP BY ANY COM PAR Y 

OPERATING IN CANADA SECURE EVERY POLICYHOLDER OP
ASSURANCE 
COMPANY 

. WIMSIPl
..THE NORTHWESTERN LIFE IAPPLY FOR PARTICULARS.

Office ■
OPENING FOR OOOD DISTRICT MANAGER

•fists
a

Gresham Life Assurance Society7*

LIMITED1of H. M. P. Bcksrdt'sOrders 1er the eew ■ £'Head Ornes roa CanadaManual of Canadian Banking MontrealGresham Building
KSTD. ISO.

Iy - $2.50sre ASSETS SM,000,006

>. Oml. TT!TheÎ

I

I

Company established hi Canada. AD. 1*4First British

Phoenix Assurance Company, Limited
uriFIFE

1719
......... 9Tetsl resources over..........

r^S __________ ________
Deposit with Federal Government and Investment le Canada 

lor eecwritr sf Canadian policy holders only

Agents wanted in both branches. Apply to 
R. MacD. Paterson,
J. B. Paterson,

100 SL Francois Xavier Street, Montreal, Que.
} Managers

willAll
tor a

COULD YOU *
make good as inspector for Eastern Ontario ? If so write to
THE CONTINENTAL LIFE INSURANCE CO..

TORONTO
CHARLES H. PULLER.OEO. B. WOODS. President

H- A- KBNTY,

*

S 
- ...

..-
*l
|
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»»*•
Cansdi Branch 

Naa4 Office, Montreal ROYAL EXCHANGE ASSURANCE
A POUHDBD A D. 17*

Lew* hm ffwi.eee.eeeDIRECTORS
Head Office fob Caeada '

âUfïï ROYAL EXCHANGE BUILDING,T. 4. 
Sir Al MONTREAL 

«'BEEdlAB MnrUrt
Os. B. P. Lacbafelle 
J. S. Hoooh. Eeo . KC 
B A. Weston Rsq 
H. V. Meeedite. Chairman 
J. A- J BEA df. Manager Casualty Dept. 

Aetedb Baesv. General Manager

Correspondence invited from responsible 
gentlemen in unrepresented districts re fire 
and ceeuslty agencies.

« LtlJlsTs We. Moi eon Mi
Montreal 
Winnipeg 

Halifax, N.S. 
Montreal

Baq.
Sir Prederiel Willi ems- 

Taylor. LL.D.
Il:

Lewis Leing.
Assistant Mi Head Office :

Royal Exchange, London
S

T

CONFEDERATION LIFE
ASSOCIATION

Imm< LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICER* t AND DIRECTORS :

President J. R. MACDONALD. BSti
nCR-FRRSIDRNT AND CBANEMAN OP TH1 BOARD 

W. D. MATTHEWS. B SO

SIE BDMUND OSLBR. M.P.
iaho Mi_______ ______
Cesrthra Muloek. Beg.

Thoe J. Clork. Bag. 
Lt Col. 4. P. Mickle 
Pc leg Howland. Bag. X

Head Office-Corner of Dorchester St West and Union Are.. Mowteeal 
DIRBCTORS

4. Gardner Thompson. President and Managing Director.
Lewie Leing. Vice President and Secretary.

M Chevalier. Bag . A. O. Dent. Ban .
T. J. Drummond. Bag.. John Brno. Rag.. Sir Alexandre Lacoste. 

Wm. Mol son Macpherson. Bag.. 4. C Rimmcr. Bag..
Sir Prodrnck Williame-Taylor. LL.p

Lt -Col A. B. Good
Managing Director and Actuary

W. C. MACDONALD. P.A.S.4. TOWER BOTD
' \

ARTHUR JUBB8 JOHNSON. M D.. NRC-S (Bag.)
HEAD OFFICE iTORON

I

i

THE Incorporated 1876

MERCANTILE FIRE TEE CANADA NATIONAL FIRE j
INSURANCE COMPANY INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.All Policies Guaranteed by the Lob doe tap Labcasmibb Pibb Ibsubabos 
Coe baby of Livbbfool. I

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Caaadlan Company Investing Its Funds In Csaad*

General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: » King St. West. C ». Ceneom. Mgr.

TORONTO PAPER MFC. COMPANY, LTD.
MILL* AT fNlWAU DMT.

Manufacturers of Soft dried. Air dried. Tub sized Bond Ledger sod 
Linen Papers 8. C and M P Wrtjing. tin re lope and Coloured Plats 
Extra grade S C.. M.P. and Antique Book. Lithograph and Off-set 
Papers Linen Finishing a specialty.

— Ask jeer denier fer snespies a»d prtees. —

Jr

]

Norwich Union.
Tire_/nsurance 
^ociety/Tmited

e *

JVorwdi. fèigland

LA
ALFRED WRIGHT,

Manager

A. K. BLOGG,
, Branch Secretary

1 ►LONDON &
LANCASHIRE
FIRE

fl

i Strong R.
reeerre

fjTjcSt*si

INSURANCE COMPANY Feeeded IÎH
PIRB INSURANCEv . T E D

ACCIDENT abd SICKNESS 
PLATE GLASS

RMPLOYKHS LIABILITY 
AUTOMOBILE INSURANCESecurity, J3I.750.000

Norwich Union Bulldln* 
TORONTO

lad Office fob G^baoa

Wellington St. Kmart12-1*

I
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Canadian Municipal Debentures
J # Secwhy MaWky

Province of Alberts........—
Province of Saskatchewan ■
Province of Saskatchewan —
Province of Manitoba............
Province of Quebec...............
City of Toronto. Ont ....
City of Belleville, Ont.............
City of St. < atharines. Ont...
City of St. Boniface, Man........
City of Victoria. B.C...............
City of Vancouver, B.C ......
City of Regina,, Saak................

We will be glad to send complete particulars upon request.

,

4-

1922
. 1919

1923
1959

... 1926
1949
1926
1926
1942

. 1933
1923
1950

Dominion Securities Corporation
LIMITED.>

MONTREAL BRANCH 
Caaa4a Life BellAing

B. K Weed - - miC. A. Mere* « Vio« FtaelM
K. W.Swle . . M—ear4.W. MàchA 

J. A. Rue • -
t« KING STREET EAST 

TORONTO
LONDON. ENG.. BRANCH
Ne. 1 Aeitlw Friar» 
A. L. FulUrien. Manager. Ae’l Sicr—rr 

A.F Whaa . . AWlTream
TiH.

n \

x

I

l
*

»T

I
BUSINESS FOUNDED 17S5

American Bank Note Company
(nOORFORATII) BT ACT OB TBS PAJLLLAMSST OP CANADA)

ENGRAVERS AND PRINTERS
\

r

(*
» I

1 POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC- FOR 

GOVERNMENTS 
AND

CORPORATIONS

I <-bank NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

SPBCIAL SAPISIIAIM 
AGAINSTcoarmroTmo

WORK ACCEPTABLE
OW ALL

STOCK EXCHANGES

iPina PBOOP BUILDINSS

HEAD OFFICE AND WORKS: OTTAWA 806-88» WELLINGTON STREET
v

BRANCHES:
TORONTO WINNIPEGMONTREAL \

i . -

- I#
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.
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