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NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATRES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

-

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :
HALIFAX - - 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET
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—— e =

!

W.S. OpeLL,
and Vice President.

Hon. W. C, Epwarps,
Vice President.
C. E. CcrsoLp, Manager.

CuARLES MAGER;
President.

AUTHORIZED CAPITAL. . $1.000,000

Full Government Deposit.

OTTAWA FIRE

INSURANCE COMPANY
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@

Corner of Queen and |

BRANCH OFFICE

HEAD OFFICE MONTREAL

Geuneral Agencies

Government Reserve Fully Covered.

Metcalf Streets, Vancouver. Calgary.
St. John, N.B. Huffn.
QTTA'A '4 R.'ij... . e Yok, “rma

SIVREGH BN OF CAWR

| COLLECTIONS, TRANSFERS OF &

MONEY, LETTERS OF CREDIT, |

GENERAL BANKING Busmzss, %
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THROWGHOUT. THE DOMINION.

CORRESPONDENCE INVITED

Toronto, Ont. Montreal, Que: |
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mmnwn. l.ﬁlnbﬁ. Dllafl:. Marine Natl. Bank, ' JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Rranch
jonal Bank. Anglo-Californian Baok. A.-G. FRY, Assistant Inspector. W, G, H. BELT, Assistant Inspector.

BRANCHES IN CANADA

THE CANADIAN BANK”‘"‘": S
OF COMMERCE B BN mm

Sraotford, Ont. Hamiiton, Ont.

C S “ Barton St . Vancouver, L
Paid-up Oapital, $10,000,000.  Rest, 5,000,000 S div - Fmie  Ful Bl
| Cnn t. . B.C. , Man.
HEAD OFFICE, TORONTO, = |EEe-ii™ ESn¢, — Sanir
BOARD 'OF DIRECTORS. R - e Rossiand, B.0.
B. E. Walker, E<§., President A. Kingman, Esq. : Yorkton, Sask.
Robt. Kilgour, E8g., Vice-Pres Hon. Lyman M. jones Drafts on South Africa and West indies may be obtained at the Bank's Branches
Hon.b(‘.eo A Cox.‘E Frederic Nicholls, Esq - vm—?ﬂm mm' %‘l'-. Etc. 2
Matthew Leggat, Esq, ; H. D. Warren, Esq. e B .“"_:.’. ichael 0""'. r -
fagiesHCI’lkthf:\! (%.q[ 55 Ho; W. C. Edwards. f g:;mco-— mﬂ ‘Losn and :”‘l.“n:'(ﬁ.'“ v e
ohn Hoskin Z. Lash, Esq., K.C | Loodon Bankers—The England, Messrs. Giyn & Co.
J. W. Flavelle, Esg. E. R. Wopd, Esq (m”*h‘"“-“"mmwdmu?“-m'mm-ﬂ'
ALEX. LAIRD, | A. H. IRELAND, Now o ,.......‘“Eo“.:."':.. or A, ot ol O
GENERAL MANAGER i SUPERINTENDENT OF BRANCHES. | bﬂ& Limited. West Im)u-u

-

Bank. Lyonnais.
173 Branches i Canada, the United States and| Lonte Aot smadalor S Py, Tondon & et fndies

e e " BANK OF NOVA SCOTIA

S. CAMERON | ALEXANDER, \hnuer

INCORPORATED 1832

New York Agency :'— — 16 Exchange Place. * Ml&l Paid-up, $3,000,000. Reserve Fund, $5.250,000.
Wu. GRay and H. B. WaLkeR, Agents, HEAD OFFICE, - HALIFAX, N. S
Montreal QM“ +—F. H. MaTHEWsON, Manager l'l.lc'rou s i
This Bank transacts every deseription of Bankin Joun Y. P Presiden C Yosiden
Including the issus of Letters of Credit and Lmnif Yon| | L Bowex " "G.S Comrmms )W “,‘t:;" ;
uon Wﬁs untries tnd will nolgoum or receive for eollee- Hecros Mcluwss, ° - H. C. McLavo.
on any p r Is a bank or banker. GENERAL MANAGER'S OFFICE, TORONTO, ONT.
: ' Founded 18:8. laforp'd 18as D. Warsns, Al-!(l}:l ocmr.f m’mﬂd ’:}‘:c‘:‘gam Inspectos
- ;
Head Ofies, Guebos BRANCHES ;
THE QUEBEC C:;m;m'ﬁ" 3::: Nova m—Amhem Annapolis, Antigonish, Bridgetown, Caaping, Dar}

} | Rest . ene. By 1 5000 g“’“ » Glace Bay, Halifax, Kentwille, Liverpool, New 4
a NK ‘ dncy ord, Parrsboro, Pict Ri Hebert, Springhi sﬂhf-
B 3 ll‘“nh.“-. Mines, Truro, Westville, ‘almd.ofw"\'.m“,(h i, Z
3 } Jobn Break: ﬁ m lumbia— Vancouver.
lq.. ho-Pmudn t

Jobn T. Ross,
- New Brunswick - (ampbtlllon Chath. Fredericton, Lo ooant
e ST RAND T JATNEL,, i Gt A S oo S e
. o S netord ® G d acy's, St. Stepl um Oods
_* 8¢ Rech Black ke s b sgey) Thnarl G Oue Prince Edward Island—Chariotte- Alberta—Calgary. Edmoston,

Toranto St. Heury, Que. town and Summerside Saskatchewan

Falw, P.Q Ontario —Armprior, Berlin, Hamilton, Newfoundland - Harbor Grace and’
st Que. Ottawa, Peterborough, ' Loodon, St. John's. :
wefness P 0. Ville 0'"» Toronto, King St. and Dundas St. West
k of Scorland.  New York, US A, Annu Bane of QUebeec — Montreal and Paspebiac

- uba.
stional Bank, New York State National Bank All baay, New Richmond, Quebec United lcuuo— Boston, ¢
! the | 1 Paris. Credit Lyonnais Manitoba Winnipeg New York ~ba‘°

1]_\' o, 1907.

acorpurated 1886

Head Office, Toronte, Can.
Renerve Fand, 4500000

DIRECTORS
WiLLiaM H. BearTY, President.
W. G. GOODERHAN,

Vice-President
Robert Reford D. Coulson
William Stone Joha Macdon
Duwoax OoULsON, General Manag
Ontario
Toronto, Oollingwood
(6 ofices) Copper Clift
A Ore
Aurora Derchester
B urie Elmvale
Bndlﬁ ue
“rant Hastings
B ockville
ford ‘Kom
wrdinal Loodon East
C ‘hourg v
Cott 8 London North
Ood H |

Bankers :—Londoun, England
New York—National Bank ¢
vollections made on the best

Imperial B
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D. R. WILKIE ........
HON. ROBERT JAFF}

WM. RAMSAY, ELIA

CHARLES COOKSHUTT. PE
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WM. HAMILTON |

HEAD OFF

Beranches |

BOLTON, CALEDON EAST,
FONTHILL, GALT, HAMI
KENORA, LISTOWE
NIAGARA FALLS,

¢ COLBORNE, RID

ST. CATHARIN

WELL,
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BRANDON, PORT
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BALGONIE, BROADVIEW, )
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CONA, WET

Branches In Pre
ARROWHEAD, CRANBROK
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SAVINGS DEPAR

Deposits received and highes
account and compounded quarterl

UNION BAN
OF CAN

BOARI
HON. JOHN SHARPI
WILLIAM PRICE, Es

M. B. Davis, Esq. R. T. Riley, |

Wan. Shaw, Esq. E. L. Drewry
G. H. BALFOUR,

J. G. BILLETT, Inspects

ﬂ.l.SHAW’--Hn’.

QUEBEC. —Dalhousie Station, M

ONTARIO. — Alexandria, Barrie,
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Wellw Winnipeg (N¢
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Strass Current, Wapella,
ALBER! A—Aivdrh. Blairmore,

Cowley, Didsbury, Edmonton, Ft. 5
Lethbridge, M Medicine Hat.
lilh'ul le'-llAA—vm'l
AGENTS s d correspoodents
United States < -
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CAPITAL PAID.U
$3,277,620
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d by Act of
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no oF matc‘ront! g
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James ELLIOT, General h

2 Qldlmmds?( of Branches. 1
W. L. Ontrman and H.CAMPRELL, Aw't § e
IRANC:!' uld lv-.h

mooe:,
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wurg Waterloo
Woo.stock
Quebeec -
und Arthabaska
yar Chicoutimi
2 Drummondville Blainville
F'ml:::on Victoriaville
AND UOLONIRS— and Parr's
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Ste. Flavie
Ste.

- 460,
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etary W. S. GOLDBY, Manager. §
rt of Directors;

lichard H. Glyn, I'sq Frederic Lubbock,

. A. Hoare, Esq, C. W, Tomkinson,

l. ]. B. Kendall, Esq. Geo. D, Whatman,
NADA James “treet, MONTREAL
(EMAN, Géneral Manager, » .

LY, bnpennh-rd-m of Branches,
erintendent of Central Branches, Winnipeg,
r. O. R. ROWLEY, Inspector of Rranch
ector. W, G, H. BEKT Assistant Inspecior.
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NOVA SCOTM
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'Eo - Mu’ N - S. .
DIRECTORS :

t. CHas. ArcuisaLp, Vnc&Preud.ll-
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Leov, General Manager.
Manager. Gero. SanpEnson, Inspectos
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acorpurated 1886
: Lmlal (Paulm! ;,.'
Act of Pa t) $a,000, 000
Wead Office, Toronte,Cas. | THE BANK THE STANDARD | gt i
Oapital, # —— Y ) » Resérve Pusd.. s Sgh900
DIRECTORS OF TORONTO" (|| BANK OF CANADA | , , 2=%eoz
WiLLian H. Bearry, President. \ W. F. CowaR, President
W. G. GOODEREAMN, ::-rb. 'n.._.‘v r:'vdﬂcm
Vice-President - . F. Allen v ohneton
EstasLisuEp 1873 W. Prancis - F. W. Cowsn
Robert Reford D. Coulson Hon. C. 8. Hyman, M.P. Robert Meighen Heap Owmce, - TORONTO, Ont. H. s
William Stone Joho Macdonald A. E Gooderham Nicholas Bawlt | GEO.P. SCHOLFIELD, Géneral Manaver. 1 K _LOUDON, Assistant General Manager
DuNoas OCoULsON, General Managér Joszra HENDERSON. Asst, Gen'l Manager | Ailsa Oralg Campbeliford Durbam Orono Te ronta, Head Uffics,
: - Cening Flesherton Ottaws wut.u-u
y lenheim Cambray Forest 1 ordan Btreet.
St SRANOENS Quabes Kloomfeld Castleton Grafton Pioton ls‘
Toronto, Oollingwood Millbrook Bhelburne Iont‘r;!clm . Bqlmd u:.d Chatham Harrswono Priceville - emple Khb.u-‘l
(6 ofices) Copper Clift Newmarket Stayner offices’ Bond H Cobourg | Richmood Hill wt, King
Oreemore bury Mai 8 ille ¢ Eﬂ Stouftville Market Sta.
Aurora Derchester Opiveiie e s Point 8t. Obarles | Rradford o Strathroy, Ont. v b
B urie Elmvale Oil Bprings Thombury G Braatford Cobalt Markham W ellington Queen St. West
Herlin Galt Omemee Victoris Harbor g¢. Lambert irighton . Deseronto Maple Woodville ¥ reet,
e R Gananoque Pacry Harbour \valiso Manitoba, | Prusels (Oge. Yonge & Cuaries
B ockville “:_';‘."K‘ e A Welland Cartwright ’mm:n&m Bank ; :nu -;n of Oanada. s
Burford Mmﬂm . Sask. :ﬂot Ic;und LoNpnw, EwoLA .l-', ,-"’n."-" I.'du.' dﬂh-d. -‘.‘
t o'."“". 8 London North FPreston *:H'n Lake Rmo-m:m‘ . g -
Ooldwater hvmteu Bt. Oatharines olseley Swan River
‘ s i ™ i Ve |THE ROYAL BANK OF GANADA

Bankers :—London, England—The Londou Oity and Midland Bank, Limited.

New York—National Bank of O«

Ohi First National Bank.

vollections made on the best terms and remitted for on day of payment

Imperial Bank of Canada.
CAPITAL PAID-UP, .$4,800,000.00

REST,

D. R. WILKIE

HON.
WM. RAMSAY,

o o S50 $4,800,000.00

DIRECTORS:

ELIAS ROGERS J]. KERR OSBORNE,

CHARLES COOKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg),

CAWTHRA MmULOCK,

WM.

HEAD OFFICE, - -

HON. RICHARD TURNER (Quebec)
HAMILTON MERRITT, M.D., St. Catharines.

TORONTO.
Beranches In Province of Ontarle.

BOLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX FERGUS,

FONTHILL, GALT, HAMILTON, FORT WILLIAM,
KENORA, LISTOWEL, LONDON, NEW

INGERSOLL,
LISKEARD,

NIAGARA FALLS, NORTH BAY. OTTAWA, PORT
¢ COLBORNE, RIDGEWAY, I:ALLT STE. MARIE,

ST. CATHAR[E\ES ST. T

OMAS, TORONTO,
ND, WOODSTOCK.

Branches in Province of Quebec:

MONTREAL, QUEBEC.
ranches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGUNIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,

ATHABASKA LANDING,

REGINA, ROSTHERN.

Branches In Province of Alberta.
BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbla.

ARROWHEA

D, tRA\BROOI\ GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

SAVINGS DEPARTHMENT AT ALL ¥ IANCHES
Deposits received and highest current rate allowed lrbm date of opening of
account and compounded quarterly.

——— - — -

UNION BANK
OF CANADA

Established 1865

——

HEAD OFFICE, QUEBE(

Capital Authorized, $4,000,008
Capital Paid-up, 3,000,000
. 1,500,000

HON. JOHN SHARPLES, - .
WILLIAM PRICE, Esq., Quebec,

BOARD OF DIRECTORS:

President
Vice-President

M. B. Davis, Esq. R. T. Riley, Esq. E. J. Hale, Baq. Geo, H. Thomson, Esq
Wo. Shaw, Eesqg. E L Drewry, Esq.' John Galt, Esq. F. E. Kenaston, Esq
G. H. BALFOUR, . - General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
A B SHAW . - Superintendent Western Branches, Winnipeg
F. W. 8 ORISPO, Western lnspector.

H. Veasey sad P. Vibert, Ass’t. Inspectors,

J. 8. Hiam, Assistant Inspector.

Advisory Committee, Tomw Braoch :

Gro. H. Hezs, Esq. Taos. KINNEAR, l"l-

QUEBEC.—
ONTARIO.—

IAN!TOBL

Rapid City, Roblin,
“»tltood. Winn

Winuipeg (Logan

Dalhousie Station, Montreal,

Penwick, Fort William: Hatleybury:
ing! Manotick Y

Barrie, Carleton Place, Cookstown,
Hills
etcalfe, errickville,
Osgoode Station, Ottawa, Pakenham,
Smith s, Falia.
estwood. Whestley, ww

. Ielbourn-.
N

ln-u.th. Bulh'ea
’l‘bornwu. Toronto, Warkworth,

Altons, Baldur, Birtle, !ouuvu.n. Br‘ndon Oarberry, Carman
retos, Hamiota, Hartoey

phin,
llhmn Manitou, lm lhndm. I M1
Russ~il, Shoal Lake, Sourts, Suu.hclnr. Virden, u.-:‘m
lr& Wmnu;q (North End Branch!, Wionipeg (Sargent Ave. Branch),

SASKATCHEWAN.—Amols, Oariyle, Oraik, Ciipar, Esterhazy, Fillmore, Humboldt,
Maple le lnuwoe L !

Indisan HM.

Oxbow,

P e Ve e
Strassbu Current, Wapella, Weyburn, Wolseley
ALBERYA.—Aivdrie, Blairmore, Bow

Cowley, Didsl
Lethbridge, Mac

Bravisa CorLumBia.—Vancouver

. Aomsts m d
United Statea

oose Jaw, IM

&*ﬂ Carstairs, Claresholm,

, Edmonton, FL Saskatchewsn, Prank, High Bnﬂ Inniefail, Lacoufbe
Medicine Hat. Okotoks, Pincher Creek.

ta st all important Centres in Grest Britain and th

-

oo AT e ive, u.m.ooo

Board of Directors
hos. E. Kenny, E.q Preswa nt H. S. Holt, Elq Vl‘bl‘ru“(m
D, Mackeen,

Thom Rntche Esq., Smith, Esq., H. h B.---

CAPITAL, $3,900

Jas. Redmond, Esq., F W. Thompson, E L. Pease, Enq 0 Lrowe, Esq.,
. K. Elliott,; Esq., ‘\g H. Thumc.
HEAD o"u .o“.m
E. L. Pease, General Manager: W. B. Torrance, SOMM" Bnncho-
CENeal&F J.: herman, Assistant General Mansgers
BRANCHES ONTARI
Arthur & Kenilworth Guelph Ingersoll ' Ottawa. ﬂ&a
Bowmanville Harover&Elmwood Ottawa, Bank St. Petegbarough
Chippawa Niagara Falls . Granto
Cornwall Ottawa, Market Br !
QUEBEC
Montreal Montreal, St. Cath- Montreal, St Paul W.i-o. t
Montreal, West End erine St, West  Montreal Angoex 4. Victoria Ave
NEW BRUNSWICK i
Bathurst Edmundston N St. Joha, North End
Dalhousic Fi ] Rexton S lie
Dorchester St. Joha ‘cadstock
NOVA SCOTIA s
Amberst Halitax Mai Sydney
Antigonish < Pictou Towrd
B'mm Louisburg Port Hawkesbury w
Gu g
PRINCE EDWARD ISLAND aum'r“a
Charlottetown Summerside Dominion City n‘o umas
Durban nipeg
nmrocjllouno Lauder
St. Joha's mrouﬂuﬂ
ALBERTA Halbrite
Calgary Edmonton Moose Jaw ;
BRITISH ”tu”.l ¥ » ¢ 9
Chilliwack Vascouver, Nangouver,
Cumberland New Westminster Vancouver, Cordova St Mt Pleasan
Grand Forks Port Essington Vancouver, East End eraon
Port Moody Vancouver, & Victoria
Nanaimo Ressland Graaville St. 4 L
CuBA
Camaguey Cienfuegos Havana, Galiano St "lh
Cardenas Havana Manzanillo *onk Cuba

UNITED STATES, New York, 68 William St, -
Correspondents throughout the World |

THE TRADERS BANK OF CANADA

Capital Authorized, $5 000,000 Capital Paid up,
$4,322.000. Rest, $1,900,000. '

BOARD OF DIRECTORS

C. D. Warren, Esq., President Hon R. Stratton, Vice- President
C. Kloepfer, Esq., Guelph N. ]. Sheppard, Esq., Waubaushene.
C. S. Wilcox, Esq , Hamilton, E F. B. Jobnston, Esq.j K.C.

HEAD OFFICE: TORONTO !
H S \tnxhv‘(,cntul Manager. Stuart Strathy, Asst. Ged, Manager
B N| T. Hillary, Superintendent of Branches.
Inspectors—P. Sherris, J. L. Willis.

BRANCHES 1 ONTARIO

Arthur Fort William Orillia Stratheby

Aylmer Giencoe Outerville Sturgeon Falls

Ayton Grand Valley Owen Sound Sudbury -

seeton Guelph Port Hope Tavistack

Blind River Hamulton Paisley Thamesford
Bridgeburg Hamilton Eas Prescot: Tilsonbasg

Brownsville Harriston Ripley Toromé

jurlington Hepworth ¥idgetown Avenue Road

Cargill Ingersol! Rock wood King asd ‘)Elmun
Clifiord Kincardine Rodney _ Quepn dnd Byoadview
Drayton Kenora St. Marys &unrnm

Dugton Lakefield Sault Ste. Marie indsoy

Elmira Leamington Sarnia Winong |

Elora Massey Schomberg W oodstodk

East Toronto Newcastle Springheld Watertowh

Embro North Bay Stony Creek Webbwedd

Fergus Norwich Strasford

ALBERTA MANITOBA SASKAT(':HEWAN

Calgary Winnipeg Krgina
Edmonton West Selkirk R
| Stettler !
BANKERS
Great Br tain—The National Bank of Scotland. New York—Ihe Amgrican !um‘e
National Bank. Chicago—First National Bask. Buffalo—Mariag '(-uopal
Montreal — The Quebec Bank

]
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&
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Aoton Clei Ounkville Tars
Athens Fort Willism | v Ottaws Tilbury
Bellevilie Formosa Lancaster Owen Sonund Toronto
derfin Finch Lansflowne Parkdale Walkertoo
Bothwell Galt Leamington Peru Watford
Brampton Gananogque wm Prescott Westport
Gore ] ld: Whe
: m*— gﬁ = 1 - Windsor
Oelta .-:: 8t Thomas Yarker
Douglas
¢ 3 Quebec
Mountreal (Heail Office) St. Jakhes St Besubarnow
Tomeemeh | | S 3
1330 & Lawrence }lnd. Bt Bauveur 8t. Jovite
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- Manitoba
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. iani
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arcols Forget Oenie Whitewoed Vancouver
Oarnduff

‘The St. Stephen’s Bank

4 : : . THE MONETARY TIMES

Bank of Hamllto

The Merchants Bank of Canada

Capital Paid-Mp ..............ic..... -.. $6,000,000
Reserve Fund and Undlvlﬂod Profits . 4,034,256

- MONTREAL

Board of Directors
President, S1r H. MoNTAGU Au.u Vice- President, Jovu‘?.:ainom-o-

Directors—, P. Da Thos. Long Keq
or !-ltl.aq-. Ilu;:: Eso. (..l.!un.l’q. Ahx.l!unu.i

B F ﬂsl» , General
‘l‘.l.laru..l- '.' ..mlm

fz

Gainsboro ictoria
¥ UNITED STATES—New Yorl}lm S and @ Wl St. W. M. Ramsay, Agent.
BANKERS IN OREAT BRITAIN.| The cuyal Bank of Scotiand

Toronto Branth, "f' - . A. B. Parrersox, Manager.

CYRUS A

i

HON. WILLIAM GIBSON,
J. TURNBULL.

Piiabrg- Metlon Nat

Coliantions effected in

............................

Volume o

Correspondents in Grest Britain—National Provincial Saak’of

m.—‘- in United States. —New York—Hanower
Baok. Boston—International Trust Co. Buffalo—
- National Bank -lm:ﬂ-u.ul

{.:‘—.:I‘l-n. San }
J:’-.co_umum

t
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GEORGE nuruxaronn HON, ’r aN s Hmolm. CORNER OF YO)
CHARLES C. DALTON, Toron
H. M. Warson, Assistant Gomd Manager and Su’.nnu-d-t of
o Gladsto SASK
NTARIO gooiton Baelea ne r
Altoo i Nowth K Be B oy
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Berli Jarvia Tecowator ialime O {
W" Lu. Lucknow " Colieges 0v o e ted | ":3 3 solicits account
— o P | — ki o *
Chesley Mikon sod [ Mocse Joe. B Societies and ¥
wﬁ w - .a. and '*".l “l' # b 3 5 g
Duonville 'l:.-a.-w. ‘.',""‘“"‘““"w [ ‘ » able and also
Fordwich Niagars Fuils  Wroseter Yo labe COLUMBIA positors every ac
Lopyoee Niagars Falls 5. ygANITO BA 3y, Borue
ety Gumtemd | Relzwde L coBWEa -—:"""". conservative ban
'P‘:‘nln.?- Carman Naaton * Codar C
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f

GE

i

um NB.

i Yoo P

A‘“—Lc-‘a. Messrs. Gign, Mills, Currie & Co. Nnth.Bnth
lwt.BN Boston, N Shawmut Bank. M Bank of -

ontreal, Montrea)
St Jobn, N.B. Bank of wﬂdumuu'-ndmuy&wd&
o

lincomPoRaTED 1836,

THE DOMINION BANK|

‘Mtﬂh-,'l‘mm

Capital Paid up, | - - $3,600,000
Reserve Fund and Uudivided Proiu 4,600,000
Total Assets -4 - . 52,000,000-
Birsotore—E. B. OsLgr, M.P., President ; WiLmor D. MaTTHEWS,
Vice-President ;

AL W, Aus‘nu. W. R Brock, R. J. Culls'rll.
Jaues CARRUTHERS, ]Ails] Fov, K.C, M.L.A,, A. M. Na~Tox,
CrarencR A. [BoGerr, General Ihnager
Branches and Agencies thfoughout Canada and the United States
Colleotions made and remitted for promptly.

DMh bought and sold.

Cemmercial and Tunlbn Letters of Credit issued, available
in all parts of the world.

Union 'Bafnh of Halifax

Capital Authorized,................$8,000,000
Capital Pald-up i/ ....iveuren....$1,500,000

ROSE...oeeeeiseeahidenenenenfunsnness $1148.752
.IBIOTOII

W, ROBIRTSON 3 Wn. ROCHE, M.P., V| ESIDENT,
CC Lmn ' Gro. Mercueys Slrr"'u‘",l
A. E. jp-- Georae Lﬁnn.l

tiead Office, .. ... Halifax, N.S.

IL.

TEORNERE ... L .6.......cc00idls Guwznar M
S STRICKLAND ...... AssisTANT GENERAL l::::

.SUPERINTENDENT Of BRANCHES.

..... Pebacssassiirnriitisensnsnss INSPRCTOR,
BRANCHES

IN NOVA SCOTIA- Amberst, Barrington Passage, Bear R

Berwick, Wridgetown, M'- Harbor, Dartmouth, Digby, ';"1

minion, Halifax, Keot: L Liverpool, Lock

wrencetown,
:(v‘::ulm-n New Gl n.-“o', f.rﬂhyo, Sherbrooke, Springhill, Stellarton, Truro,

IN CAPE am& Arichat, Baddeck, Glace Bay, Ilnm-.. Mabou, North

g'uﬂv BR'UNSV\ ok o e e
\szg’r[l)\llts)héi mmn

W PORTO 3 RICO-San Jdan, ."‘" e [Fobuina.

e 2R :urol nll"

s..natm.m r2d Brand s

Correspondence Solicited.

THE WESTERN
BANK OF CANADA

w.F

W. F. Cowan, Thomas Paterson, Esq.
4 '~ bh-nl-l-ﬂl.n

The Ban

Established (1817)
an-l (-l pdi

UMM

). MEAD Ol

BOARD OF DIRECTORS:
G.C.M.G., Honorary President.
E. s. Clouston, Esq., Vko-PN
3 Sir Wm. C, Macdonald;
ln Hoa. Robt.“ Mackay. i.S

Capital Authorized .
Paid Up
Reserve Fund

Amgqui

Bale St, Paul
Beauceville
Chicoutimi
Coaticook
Deschaillons

{ohe_(le
Levis
L'lslet
Matane
Moatmagny

Murray Bay

Paris, 7 Squar
The most scrap

Profit and Loss Acéounx

R. AUDETTE, President.

v CHATEAL VERT,
VICTOR LEMIEU X,

P. LAFRANCE, Manager.

Fraservilie ~1

Montreal (St, James St,

EUROPE—London, E

LA BANQUE NATIONAL

HEAD OFFICE, -

QUEBEC

New Carlisle
Nicolet

icol -
Plessisville ' St. Evariste
Quebec (Lower Town)
- (St, Roch) St, Hyacinthe
*“ (St John Street) t
Rimouski

Riviere tllu Loup Station 8t. Ra

\ Roberva
~  Shawinigan Falls
Sherbrooke

Ste. Anne de la Pocatiere

Ste. Marie, Beauce
St. Aime, Richelieu

DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of qu

Canadian Bank of Commerce, The Bank of New Brunswick.

Che
UNITED STATES~ New York - First National Bank.— —Beston :

National Bank of Beston.

ngland ; The National Bank of Scotland, L'td, —Paris : P
e de IOperA, l’uncc Credit Lyonnah and Branches, '

on all busi

entrusted to our care

lnm and Manager at Montre
W. E. Stavert, Supt. Branches, M
and B.C. Branches.® E. P. Wins

THE BANI

Capital Authorized, $3.c

Rept and u

nu:c'l'ou £ oxomn HAY, President.

HON, JUDGE A. CHAUVEAU, v...-nq H. N. Ho

NAZ. POR dx:." T?thldunru J. B. l’mtr ok
CHA

N. LAVOIE, lupJ George Burn, General Manag

st i Inspectors. -

Sixty-Three Offices
‘Correspondents in every hlai

CORRESEONURNCE TR
THE STI

Offers to the p
their business i

A SAVINGS BANI
tion with ea

F. W

offer

:abnd
A'imm e boql‘ Bank. Bo-un

HEAD OFFICE

possessed by

Branches in MANITOBA,

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,860,000
SHERBROOKE, QUE.

With over sixty branch offices in the provisce of Quebec we
facilities no other bank in Camada for
COLLECTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPORTANT TERRITORY

ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD,

The Bank o

E HEAD OFFICE
: Capital, -

l Rest and Umllvldo
|

Branches in New Bru

James Mancues
Warter W. W

R. B. KesseN,



f Hamllto

Volume {

........................ mm i
M of ¢ o 0 Hamilton, o
Directors : «
R § o0 mwasinessspssranietassadinll Presidest,
........ Vice-Presid ..a G | Manager, =
PlOC‘l‘ol.
FORD, HON,

ES C. DALTON, i
eneral Manager and Sqnnnu.dou( of M}

Branches
Priooet Gladstone SASK
Br m“’ Eim Oreek CHEWLS
¢ Hamiota
br. Simooe g-‘“ :m 4
Br Southamplon “"'"'w Carievale
rl':.::n Manitou Oaron %
“ Oollegek Os Mather ’ =:= - ve
B ng Motk
Jongs wna S0 Spakatoon
wiak Arman
Torouto Junction -"’l I.I %
 Wronster Vo Jake COLUMBIA
MANITO BA e :
Bradwardine * Br. Ksmiooge
Braadon Am.‘#h Saimon Arm

Edmouton v 4

sin—National Provincial Sank’' of England, l.

tes. —New York—Hanover National Baank
Trust Co. Buffalo—

ional Oo. Marine National
k sod Finst Nations: Beak. Detrolt
stional Bank of
:“ul-

[

=———a——m———HEAD OFFICE=
CORNER OF YONGE AND FRONT STREETS

fnited Empirt Bank

pf @anada

TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and ‘individuals, - being financially
able and also willing to extend to its de-
positors gevery accommodation connected with

conservative banking,

GEORGE P. REID,
General Manager.

UE NATIONALE

F FlCE. - QUEBEC

UDGE A, CHAUVEAL Vice-Preb
. B, LALIBERTE i
leklw

NAZ, F()R'IJI
IEUX, (.HAS PE

. LAVOIE, lnsM

v Carlisle St, Casimir
olet St. Charles, Bellechasse
sisville St. Evariste
bec (l_.ower Town) T
‘ (St, Roch) St, Hyacinthe

(St, John Street) St Jean
ouski St. Pascal, Kamouraska |
ere du Loup Station St. Raymond b
erval St Tite
winigan Falls Trois. Pistoles
r:mou:h oo S Trois-Rivieres

nne de la Pocat Ontarie.

Marie, Beauce Ostawa

\ime, Richelieu

Correspondents
e Bank of Toronto, The Royal Bank of Canada,
Commerce, The Bank of New Brunswick.

ok ;: First National Bank.— $
ional Bank ol Boston. e L.
he National Bank of Scotland, L'td, —Paris : Franed

ra, France. Credit Lyonnais and Branches. '
is bestowed oa all business entrusted to our enn

TOWNSHIPS BANK |

0 Reserve Fund $1,860,000
. SHERBROOKE, QUE.

h offices in the province of Quebec
sed by no other bank in &'ud.(::

BANKING BUSINESS CENERALLY
IMPORTANT TERRITORY

ALBERTA and BRITISH COLUMBIA
DENTS ALL OVER THE WORLD,

The Bank of Montreal rue MmeTroPoLITAN

Established (1817)

- $14,400,000.00
« =« «  11,000,000.00
Undivided Profits - - - 159,831.84

 MEAD OFFIOE, MONTREAL.

Capital (all paid-up) -
g i,

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount
M Hon. Sir Geo. A. Dn--old. K.C.l G., Pres.

3 Sir Wm. C, Macdonald; R."B. Angus, Esq.; h--ln- l.u.; R. G. Reid, |
loq Hon. Robt. Mackay.

onorary President.
, Esq., Vice-President. A. T. Paterson, Esq.;

E. S. Clouston, chnl lhm-
mdhh

. E. t, Supt,
and B.C. Bnnh. E. P. Winslow Inspector Optario Branches.

Incorporated by Act of Parliament.

Royal,

. Macunider, Chiel

THE 'VIONETARY TIMES

THE COMMERCIAL BANK

‘AND. WiitLig, Manager,

_Cndhblod.mlbknbn-kl-hmhdlmolm-w

|

|'S. J. MOORE, President. W. D. ROSS, Manager
Head Office, TORONTO.

Agincourt BRANCHES In T by

| Amelinsburg East Toronto Petrolia cor. %:lm 4
Bancroft, Elmira icton cor. r -~
Brigden Guelph Port Elgin 8:= St W, & Ave.
Brighton i Streetsville E. Ave.
Brockville Maynooth Sutton West cor. . t ul Sts.
Brusaris Milton Wellington ao- 46 King St W,

Cobourg North Augusta Wooler Parkdale i

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by.Royal Charter and Act of Pgrlumenl.
Capital Subscribed

EnAu."w}nn 18as
£5,000.000 $35,000,000

Peid ap ,..iciiviiviinecves e £1.000000 '6,00_0.000

Uncalled ..............cc..i00. £4,000,000 $30,

Reserve Fund ................. £1,030000 9 5,1 0(!)
Head Office - . B - EDlNBURﬁH

Tuomas Hrcror Ssirst, General Manager. Guonox B. Hany)! {Secretary
London Office—37 Nicholas Lane, Lombard Ml.c
J. S. Cockmunn, Manager. J. Fenousown, Assistant Maduger.

ThcA(c-quolomd nnd Pmn Buuhuumlufghw
ance of C n i retired on
“-hhvv!hfnnﬂdmm "

OF SCOTLAND, Ltd.

Established 1810. Head omcu zomuhon.

Paid-up Caplt.il, ................. m,oon,oqo
Reserve Fund,.................... £1,000,000
ALex. Bocie, General Manager. Jas. L. Annluouéé&cremry.

LONDON OFFICE: 62 Lombard Stréet; E.C.
Georce S. Courts, Au(.ﬁ Manager
Circular Notes, Drafts, l.‘ Letters of

P 4

General Banking Busi

With its 158 Branches located all over Scotland, the bank is i a favorable °
position to deal with remittance and all other banking tgansactions on terms.
The bank uadertakes agency business for Colonial and Foreigh ox
-
V4

Capital Paid-up, $1,000.000.  Reserve Fund,

THE BANK OF OTTAWA.

GEORGE HAY Pr.ubnt

Capital Authorized, $3,000,000.00. Capital (paid up). $3.000,000.00.
Regt and undivided profits, $3.236,512.95.

BOARD OF DIRECTORS
DAVID MACLAREN,

Vicc President.

H. N. Bate George Bryson. 1. K. Egan.
J. B. Fraser. ohn Mather. Dcni-llurphy.
doom'! H. Perky *M.P.

George Burn, General Manager. D. M. Finnse Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W Duthie.

Sixty-Three Offices in the Dominion of Canada
Corrupondenu in every banking town in Canada, and throughout the world

CORIESR)ND‘;!\

THE STERLING BANK

agtention to all business entrusted to it

E INVITED

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-

tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

The Bank of New Brunswick.

HEAD OFFICE - -
Capital,

Rest and Undlvldod Proﬂtl over =~

ST. JOHN, N. B.

$707,000
$1,200,000

Branches in New Brunswick and Prince Edward Island.

James MANCHESTER, ‘ President.
Warter W. WHaiTe, M. D Vice-President.
R. B. Kessen, General Manager.

| 1907, upon the Permanent Paid-up Capital Stock of the

The Peoples Building & Loan Assoglatlon
LONDON, ONT.

DIVIDEND NO. 24

Notice is hereby given that a Dividend at the rate of SI‘( PER

CENT. per annum, for the current half year, ending Juse 3coth,
iation

has been dec'ared, and that the same will b2 payable at tiq pffice of
i B

the Association on and after i
2nd, 1907 £

July
The Transfer Books \ull be closed from the 24th to the i)lh June,

both days-inclusive.
By order of the Board

WILLIAM SP I‘I‘TAL, |
Sec’

London, Ont., June 10th, 1907 yo’freqs

rue London City & Midland Bank lelted

ESTABLISHED 1836

. 815, nq,af.o
Reserve Fund....... ‘l)?l, 250
HEAD OFFICE: THREADNEEDLE ST, LONDO' g!GLAND

Paid-up Capital

< T !

ADVICETO u,‘: HANTS

B Yo, Book-

umffoswssrlDEmY

Keepers.”
pers.
Issaes allilipds of
SURETY BONDS on shortest dgtice at
reasonable rates y
HeapOrmice ror Canlla =5 |
6 Colborne Street TURONTO

A E ‘ll"AT‘lc’. “l‘“'
Contract Bonds tnnof\Lll ”

insure co




Accounts

to be drawn upon by either.

One-Half Per Cent.

Mortgage Corporation

Torontg Street

Joint Dgposit

A joint deposit a¢count: with this
Corporation s a convenience to hus-
band and wife, mother and daughter,
two or more executors or trustees, etc.
It may be opened in such a way as

Interest at Three and

Per annum will be added fo the ac-
count and compounded four times a year.

Canada Permanent

|  TORONTO

e

- London, +« . -«

§ THE | :
Huron & Erie

Loan and Savings Co.

Ont.

One Hundred Dollars and
upwards; one to five years,

4 ==

CENT.

debentures

J. W, LITTLE,
Presideat.

DEBENTURES

Executors and Trustees are \nuthonzed :
by statute to invest trust funds in these

G. A. SOMERVILLE,
& l‘m.u

%

London ® Caliadian
+ Loan & Agency Co., Limited. *

C. S. GZOWSKI1,

THOMAS LONG,

PRESIDENT. VICR-PRESIDENT,
MONEY TO LEND on Bongds, Btocks. Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as \ml"‘rw Ldrporations and

. Individuals throughout Canadh (under authority of
Special Act of Parliament), for the Investment Col
lection of Money and Sale (‘M‘Stunb-hc.

Terms Moderate. ALL INVESTMENTS GUARANTRED.

V. B. WADSWORTH, - - - IIANAGER.

A8 BAY STREET, TORO"TO

Toronto M{nngaga‘ Company

Office, No. 13 Toronto St.

Caritar Pain-us 3724_;..'»4) 00
! Reserve Fun 305,000 00
ToraL AsseTs 2,509,357 98

President

HON. WM \lwkll\n\vu[\lu\ L.LD., \\s K.(

e-Presidin
“l‘lLl\h TON FR.\.\'CIS.

Debentures Issued to pay 47, a Legal Investmeat for
Trust Funds.
Posits received at 337 ipter n
Léans made on improved, Res) Estat¢ on favourable

. terms.

WALTER GILLESPIE, Manager.

EXECUTION

OF

Trustsr

An individual may die, he may
abscond, he- may be* guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

X

$ -

X

Investment Company, Limited

Hzap Orros, 23 TorowNTo ST, TORONTO.
CarrraL Susscrisen ’

C Pamve ... - 1,004,000 issued fi .Oﬂ.
s T e DEBENTURES - i e
AsseTs “ “ e e = 44400 | fOur per ce per annum,

JONN LANC BLAIKIE, Esq., President

JONN HOSKIN, Esq, KC. LL.D, Vice-Pres't. pondenceinvitod

‘THE CANADA LANDED AND NATIONAL

e $a,008,000

Bebentures issued for 1 year and upwards.

Interest payable half yearly or quarterly at

ourrent rates. Money lent onReal Estate.
Executors snd Trustees nn nw by law 0 invest

funds in the deb

—— The RELIANGE

Debentures

For a limited time we will issue

) ]

debentures bearing 57, interest .
payable half-yearly .
The Dominion Permanent

Loan Oompany

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Masager.

Thé Ontario Loan and Debenture Co.,

JOHN McCLARY, President,

LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000

Reserve Fund - .

$685,000
* Total Liabilities $2,208 543 ToulAum $4,168,459

4/, Debentures =

issuedfor 2 to 5 years
with !¢ yearly coupons

Per Annum Legal Investment For Trust Funds.
Payable without charge at any agency of Molsons Bank
————————————

Mortgage Loans on Improved Real Estate.

ALFRED M SMART, Manager. Capital Subscribed......

OIL—SMELTER — MINES— TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

zlhep«mum of a Trust Pund a~d system
al Averages.

BUTOHART & WATSON,

ot

ManagEns: —Western Canada and Michigan

Branches. Coantederation Life Bldg.

L ORONTO.

THE MONETARY TIMES

|

Volume m

THE STANDARD LO/
COMPANY.

Capital - - § 900,000

Reserve - - - 50,000

Assets - B 1,500,000
PRESIDENT :

ALEXANDER SUTHERLAND.

Vice-PrESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTOR :
RIGHT HONORABLE

LORD STRATHCONA axo MOUNT

ROYAL, K.C.M.G.

NEAD OFFICES:
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five

per cent. per annum, payable half.yearly, - 3

Write for booklet entitled * SOME

CARDINAL POINTS.”

THE HAMILTON PROVIDENT

early. The Debentnm of this

A. TURNER,
Prosi

LOAN SOCIETY

al investment for Trust Funds.

Head Office—King lt.. Hamilton, Ont,
C. FERRIE,

i
g:ckn-.
:

Treasurer. |

3

Loan and
.'Hmm
84 KING ST, E., TORONTO

Pmul W My nu $ 775,000
- ‘e - 2,000,000
DEPOSITS
\;Vo :lovvinierut at
3% PER OENT.
Compounded f- 1
of one d‘:ldlurmn;do:

DEBENTURES issuéd in amounts
of $100 and upwards for periods
from 5 to 10 years with interest at

2eb 4

1

Fag

per cent, per annum payable
yearly.—Monies can be Deposited by Mail.

R B s i SharAabisd

ad

f
s

] -*'\ﬁ"

b AN

o

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masowic Temrrs Bunoive,
LONDON, CANADA

«ee+. 51,000,000

Total Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Eaq, K.C., President
NATHANIEL MILLS, Masager,

pafupvtirnen om0

PP
A"

(exclusive TornnV!‘oi to be add essed H. TE"“ }
chief agent, No. 6 Wellington Sireet . Torosgo, —
' Ont.:gee display advt. page (37). .

LICATIONS FOR AGENCIES OF THE
ichmond and Drummond Fire Insurance Com- *
pany at unr;}me«nled points in the Province of Ontario

July 6, 1907.

DELAYS ARE |

The Accide
Sickness P

ISSURD BY
CANADIAN C,
and Bol
INSURANC

22-24 Adelaide 5t E;
are by far the BEST, |
MOST COMPREHENSI

Full Iaformation |
A. C. C. DINNICK, Ma

ESTABLISHE

The Imperial
of -Can:
17 Richmond St. Wes

Acts as Executor, Trust
&c. .

Assumes entire charge ¢

Acts as Transfer Agent

Jas. G, Forrestes

A Health
in the life ot any publica
condition of its subscript
its class of advertisers.

has never enjoyed a more |
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Canada, and in the mide
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‘. Volume “.v :

HE STANDARD LOA
COMPANY.

Capital - - $ 900,000
Reserve - - - 50,000
Assets - - 1,500,000

PRESIDENT :
ALEXANDER SUTHERLAND,
Vice-PrESIDENT AND MANAGING

DIRECTOR :

W. S. DINNICK.

DIRECTOR :

RIGHT HONORABLE
ORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

NEAD OFFICES :
4 Adelaide Street East, TORONTO.
Debentures for one, two, three, four and
/e years issued, bearing interest at five
r cent. per annum, payable half-yearly,

Write for booklet entitled ** SOME
ARDINAL POINTS.”

8 $

.

. HAMILTON PROVIDENT ll
LOAN SOCIETY 4

ENTURES on

r per ce per annum,
y- The Debemum of this gdoty are
investment for Trust Funds. 0
ence invited.
lead OfMce—King u.. Hamilton, Ont,
JRY;BR_ C. FERRIE,

lnm

1 RELIANGE [~=2"

an and Savings Company 4
0f Ontarle- d =
Iﬂ. ST.E,TORONTO | W. N Doutas
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ml W fully paid $ 775,000
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DEPOSITS
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to hd 1
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We allow interest at

3% PER OENT.
Compounded half-yearly on dopodll
of one doliar lnd upwards.
glﬂonmnu .;ds’uld in lnoﬂ“

1 upw. for periods

rom 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail

1E DOMINION

AVINGS & INVESTMENT SOCIETY

Masowic Temrrs Bunoive,
CANADA

Assets, 1st Dec., 1900.. 2,272,980

| H. PURDOM, Eeq, K.C., President
NATHANIEL MILLS, Masager,

JICATIONS FOR AGENCIES OF THE

chmond and Drummond Fire I[nsurance Com-

ve of Toronto) to be add essed H.
reﬂ( No. 6 Wellington Sireet
display advt. page (37).

Ewart,

issued for one or more

unrr‘prr-cnted points in the Province of Ontario g

Treasurer. 2

ast, Torosggo,

July 6, 1907.

THE MONETARY TIMES

Yy

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policios
ISSURD BY THE -
CANADIAN CASUALTY
and Bolber
INSURANCE CO.
22-324 Adelaide 5t. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Iaformation Freely Given.

A. C. C. DINNICK,; Managing Direotor

ESTABLISHED 1887.

The Imperial Trusts Co.

of -Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c. .

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G, Formester, Manager

A Healthy Sign
in the life of any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commcmal
has never enjoyed a more fous
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.
This journal’s paid circulation  is larger
than that of any weekly trade per in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-

Advertisers in  the Commercial get
If you want business from
idly (ro'm‘ and best buying prov-

ace an advertisement in

WINNIPEG

RESUMPTION

between Winnipeg and Port Arthur of
The Superior Express

(Daily)

Lv. Winslipeg :+--s:o-ereeccvecceocs

Lv. Port Arthur..........ccovoeuu....
Ar. Winni

The Alberta Express
is a crack train between Winnipeg and

(Daily)
Lv. Winnipeg-.--cecveeeennns
Ar. Edmenton ..................
Second Morning
Lv. Edmonton..................
Ar. Winnipeg..................
Second Morning

These two fast and comfortable trains make connection

in Winnipeg TV!V(;ughQQrpln( Car between Edmonton
and Port Arthar. Dining Car service unexcelled Con-
nection at Port Arthur with Lake Steamers for the East

Reduced Summer Tourist Rates

to many Eastern destinations,
particulars of which any Agem
will be pleased to furuish or wiite

W. COOPER,

Asst. General Passenger
Agent, Can. Nor. Ry.,

Winnipeg

Executor,
Administrator,
Trustee,

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, conomy, effective
management and continual service, and
discharges its duties at a minimum cost.

Correspondence invited.

THE

Trusts & Guarantss Co.

LIMITED
14 King Street West, - Toronto.

Capital Subscribed. ”.
MPMMWM m.m

JAMEKS J. WARREN, - Manager

Sinking Fund
Investments

GOVERNMENT

MUNICIPAL
BONDS

Saitable for Municipal Sinking
Funds.

e
DOMINION
SECURITIES

GORPORATIOGN LIMITED
20KING STEAST TORONTO

ACCOUNT
BOOKS - -

| EVERY KIND—STANDARD \MAKE

| SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BQOKS§ A SPECIALTY
LOOSE LEAF PRICE BOOKS + Newest

Established over Half a Century.

BROWN BROS., cimiee,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronto.

The Tornto Geneal Trsts

ACTS AS 5!
EXECUTOR
ADMlNlSTRATOR

TRUSTEE

The officers of the Co-muoo will
be pleased -to consult at hy time with
those who conumplno wlﬂlu them-
selves of the services of l‘ﬁ'uCon
pany. All communications 'will be
treated as strictly con |

Wills appointing the Cprpohdon
Executor are received fot safe custody
FREE OF CHARGE.

J. W, Langmuir, Imm Direster
Toronto Ottawa Mnnlm

—

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO

Paid-up c..iu ..,t 630,300 00
w.uon
Ll

Mln&.' Vice-Pres.

S-nh‘q. M. IM
ouhvonﬂ',:.:..

Debentures ‘u"h Curnency or

C. P Blﬂ'ﬂé Manager.

‘ adv
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One Dollar to Tén. Thousand.
MURRAY’S |
INTEREST

Sho-imeu-ton.llm-fm(ﬁq‘l)wuw
Ten Thousand for 1 day to 508 days frood’
8% to 8 per cemt. at ) per loent. rates.

PRICE, $10.00. -
B. W. MURRAY, - ORONTO,
Accountant, Supreme Coutt of Dntario.

FINANCIAL
WORK

of the best kind'is
turned out by the

Monetary Times Printing Bompany,
62 CHURCH ST., ﬂmdmo
H
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Buy Your @ @

OFFICE FURNITURE.
FITTINGS and APPLIANCES

w Steel)

Direct from the Manufacturérs.. '

Canada Cabinet Co., Liréltod

225 Notre Dame St. West,

woi'n‘
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Undferwooﬁ

The report. of lhe,i ustoms Department shows
that during AfFil thdre ‘were imported 534 type-

writers. Of theése 33§ were Underwoods.
—_

You make no'mma*c when you order an Under~
« -wood; you gettfull yalue for your money — and

that does not ap,pl} lci all t‘ypewnfxen

United Typewriter Co.,.Ltd.,
7-9 Adelaide Street East,

Toronto
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THE SERIOUSNESS OF NECLECT.

Have vou not been finding it out every day? You ha
li,. en neglecting many a thing, still it was just thnm\htlmf
|n~-~» Neglect vour business and where will it be? T i

f vou deem vour business so important, should not your lifeg®
\y(h h enables vou to fulfil these duties, be much more ime®
| portant If vou do not neglect business, should you the.;

neglect the prefecting of your life?

It is not just on special occasions that one most need.
protection Have vou ever fully realized the dangers that®
encompass vou in your every-day life? Every minute in the®
day is fraught with danger. You may come out unharmed,
but if not, what then? You cannot always expect to be the
lucky one. Are you insured?

Just thoughtlessness probably, if you are not, for if yous
ever sat down and seriously thought it out you could nets
but realize the wisdom of being safeguarded. If you plagh
safety’ in business and investment matters, why not applgs
the samie to vour every day life which is surely wozth mm
to you than all such affairs.

When investigating the merits of the many policies thegs
we would-ask you to give our policies your careful considersss
tion. - They are concise, (granting more privileges.than
others) free from all annoving. technicalities, and are lived nj
to, to the very letter.

Just now, it . may not be amiss to talk railway insurances
and in this connection we would especially call your attentiof™
to our Triple Indemnity Policy. You may not travel ¥
often in the vear, but if you travelled but_once a ,\'car,vmi
surely you do that, would it not be worth it for that ongé®
to know that whatever happened, the maintéenance of yout®
family was assured. You may have and not need posslbly,
but if you should need and not have, what then?

The Triple Indemnity Policy is issued by the Ocean Ao' ;
cident and Guarmntee Corporation, Limited, Traders .Bank
Building, Toronto, and in the event of your death by railw
accident, vour beneficiarv would receive three times the f
value of the policy. Have you had any other such lib
proposition ‘'made you? You know all the risks, -vou cannol
fight shy of them, but you can protect by insuring.

Delays "are dangerous, and you know the dire results
the ‘prograstinating evil See about this policy- to-day an

P A o]

“THE

SQUARE |
DEAL'|

_meseome moevere. £

A ’
Ro F)

last five years.

<. BRANDON

is a City of 12,000 population, and has doubled its population in the

I havé the Finest Blocks of Brandon City Property left in the old
- survey, all starting within one mile of the City Hall.

L. I handle only lots that are in demand for actual building.

2. The Blocks left are immediately next to bdlihts

3. There are buildings already situated on many of the Blocks in
which I have Lots for Sale:

[ WANI YOU T0 COME T0 BRANDON

I Guarantee you-absolute ~ansfartmn or your money: refunded.

I will pay your return ruhoad fare up to $1v.00 if Two Lots are purchased,
$20.co if Four Lots or more are purchased.

]
Lots from $100.00 to
Torgens Title.
Come to Brandon right now.

$300.00, almost any terms, granted <that you ask for

JOHN WADGE, Brandon, Man.

Reference Bank of Commerce.

Write for full description, circulais and maps of this property.

\
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4 JAPANWARDS.

I1.

Since the commercial aspect of the Californian
school question was referred to in these columns, an out-
spoken ‘nrlu le in a Minneapolis paper has come to this
office. “‘If we are ;,o\\rmd by patriotism and com-

mercial foresight,’”” it says in part, “‘all we need to
and trade of this country the
known to the

‘“ ensure to the industries
‘“ greatest era of commercial expansion
maritime commerce is fair play with the Orni-
‘ entals, the same decent, commercial, and
“ treatment of Japan and China that we give
“°" 4 - "
friendly nations all over the globe.

world’s

other

Were the innermost theughts of Prince Fushimi
public. property, they would probably cause food for
reflection. He: received a royal welcome, in every sense
of the phrase, in England and in Canada. He noted |
Canada’s resources, and he sailed from Vancouver. In
the Pacific almost forget that the
Dominion is a white: man’s land. It is possible to be
lost in a maze of Oriental streets,

f pleasantly tickled with the aroma of burning Joss stocks.

¢ Prince Fushimi saw this Canadian Japan assisting to

)}\\'nrk out the destiny of the Dominion. He knew the
flesh and blood of his nation were as free in British
Columbia as in Tokio—perhaps more so. And possibly
he has heard of California.

Japan and C hina, and their dependenc ies
Manchuria, have a population almost equ: 1l to that nf
all Europe. This is worthy of the comimercial man’s

Civilization is the desideratum of nations

The stepping forward of the

coast city, you can

while the nose is

, Corea and

attention.
blessed with intelligence.
more progressive countries acts as an incentive to those
Daily we see evidences of the East
One day—perhaps

who are backward.
fwllm\mg in the wake of the West.

not in our time, but at a time which behooves us to have

some thought of the future—East and West will live

in spheres  which have much more in common than now.

Christian .

» 1
Geographically, there will be an East; ¢bmmercially,
financially, the world may be \\cﬁtern This
should mean a new era ‘of commerce. H

You cannot garb the Canadian in the: geishals cos-
The geisha does not at present dreain of wearing
In a dozen ways—in dfess, ia food-
stuff,” in amusements— differences i anid " dis-
parilic-\ These must in time change ; they Bave changed.
Imagine the Mikado being foretold fifty wr'ars iag6, that
two Japanese warships would be built .in " Beitaid, that
man them! And pilot

socially,

tume.
the Western shoe.
there . are

his sailors would cross the seas;
them to his' shores

In London, not so long ago;
hundreds of !ll)ln(‘\l‘ ‘bluedjac kets’” drivihg ! infa tris
umphal procession through the streets, lined o each
side with stolid Britishers. ' It was a page antl; it passed
an hour for the Londoner. But it was sigriificant. A
white nation welcoming to its shores a race ongce mrmcd
| with some disrespect, a yellow nation. "Ttswas But one
of the many signs whic h show how Eastern 'm\‘fhs‘ are

fading from Eastern memories in the \\nr%hm ofi a new

and Western idol

Friendly storekeepers first think of a mululll\ bene-
ficial interchange of wares. Japan in ( ‘antida [is theld in
as high esteem as in lnql and. There are fews Cana-
dians who do not recognize the rapid ]nohm“-nf the
Oriéntal in every direction, and of the nnmnwrn‘i.nl [m\-
sibilities which exist in his countries. \\h«n p(r\mw
and sentimental relations are right, busiie A-l is com-
To quarrel with a good (?\rmmr is
This fact the U mhd Statey 1§ be gin-

Progress.

paratively easy.
a .suicidal policy.
#ing to realize. ! |

Complaints are made Ih it Japan is unduly Hellicose
One can find jingoes and be lligerent indivighg 'i in every
country. But a nation is not measured by 13 andful of

- ¢ I nd
ﬂ(lg-\\'u\lng’, 111|\4vmt' Hwntln‘w r:p!-~ japang .17 ‘[ lm!lun,
| does not desire war. P £
Canada was very little known in Jap: u) gntnl the

Ihe visit then’ of Qhe Hon.

l()gnk;l Exposition in, 1903

you might hxvr seen

. ————————————— | e U IR 4
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Sidney Fisher created & much better understanding
between that country amd ithe Dominion. When the
north-east parts of the Qrigntal land were stricken with
famine, and millions o —pcppl_c were starving, the Do-
minion Government sent $35,000 worth of wheat flour
to the sufferers. It was an impromptu act of kindness,

and one which has never been forgotten ‘by the re-_outside investor appears to be very indisposed to b"-l
That gift of S‘_;.'b()o is far more likely to tend\ 1Y is doubtful whether such excellent opportunities a‘g
\dt present have presented themselves for a long time

cipients. '
to thé dotting of the Pacific seas with freight-carrying
orgft between the Domifiiog and the Orient than is an
educational squabble. < % |

The United Stafes Bavg a large trade with Japan.
There 'is the usual reasgn inr this—good, sound com-
mercial aggtessiveness. « Fipe sentiment is an excellent
thing 'in business rcl.’nlibnx! But -a sentimental man
cannot ‘be always t\\iddlin;& his thumbs and saying:
“We .are very good friends : 1 think you should buy
““my goods.”” He mustigo jafter, business. Competition
should :make him only the |more keen. Canada must
| not wait,> like Mr. Micawbes, for something to turn up.
The British Célumbia coast|cities and Western Canada
generally possess great @ppdrtunities in the Far East.

The Hon. T. Nosse; th¢ Imperial Japanese Consul-
General for Canada, estimates that there is a: deficit of
three bushels of rice .pér head, or one hundred and
twenty million bushels for the population of forty mil-
lion, over five years ol [fethis rate is kept up, he
predicts that the Japanése Will have, in the next ten
years, to import flour werth ‘;;ﬁftv(-n million dollars. - Half
of | this- amount, at least; shguld he Canada’s share. A
shipment of flour was makle the other day from the Cana-
dian West to China. 8o far the Chinese have only
taken .the lower grade flours. There has been hardly
time as vet to know whethgr the Manitoba article will
meet with as much fav®r as the Californian product,
which the Chinese have Bithefrto purchased. - The quality
is really better, thoughlit & not as white, Canadian

|

{ millers doing no bleachifig. | If the color is unsuitable,

]

our millers should change it.|

When the Orient (ﬁ.\(nr‘rs the superiority of the
Manitoba- product, trade Wwill jncrease, and in time China
dnd Japan should- be n\fkkctih for the hetter grades of
Canadian flour. There dfe ogportunities in the Far East
which' only come once; f!h(-_\i are here now.
sentimentally and comfherctally, is Japan's friend.
And here, the real rnmrln_trrilnl instinct may be allowed
Ilr.;HUll(lt' and exploit With "unnmun sense and ' enter-
prisé the waiting markefs. |

——W-

SOME ASSISTANCE.

Canada,

\ (!Ii\nnln-'r!il‘u f.n‘t_l()r amongst many p]v.t\ing fea-
tures is the money strifigency. It is reflected fin the
placid waters of optimisihn. Some disturber thréws \n
a stone of [N'\\il!‘i\m, Whi- h breaks .Iht' \l”hlt‘\i, and
sends the reflection, wave afteg wave, to t".v.lnur shores.
Fhe! financial markets hate beken dull, and the Montreal
and Toronto Stock ExcBangd sheets have assumed an
appearance befitting thelsuminer months On several
occasions they appear aldost Bare of transaction r

cords
When the professional speculator is resting the in-
vesting j»:“:'- Irequently Eakeslad intage of his absend
I'he presest situation is ex @#tional. 3oth the profes-
stonal and:the small instor ! ar ooking or I'hings
have ‘ ived at halt Fhey are awaiting a new
impulse ['his impulse M@ust tome sooner or later. It
S | o in upward teénd in financial n itters : it can
SCarve discov@ing la deeper abvss than t}
present nly e a réally grave crisis No one
looking w dées dnvor serious (
pl.(!" it » ; ,
'. T'his 'TY"WY;' tl ¢ vilk be fu leased in d vidends and
snterests n the United Stated somietl ne ke Sr1z0:-
00,000 In Canada, w 1“ be Ipaid nea S8 ¢ L
It would not be reasonalile tolassume that the ore it
the g1

proportion of the Canadiah payments will ren

THE MONETARY TIMES
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country. The investment attractions of the Domis 3
wilf doubtless dct as a magnet to some part of the
sum of United States money.. More than once he
dividend payments have rescued the stock markets frg
unpleasant stagnation. Some authorities do not look for'
any relief from this July money, for the reason that the'

Many will buy, and that most probably after receiving®
mid-year payments. The question arises as to how faf
they have invested this money beforehand. In othq;'.
words, how much of the interest payments will be agt
counted for b% the repayment of bank loans? i

There aré big capitalists who borrow money to pur-
chase stocks at a lpw price ‘before their July dividends®
are received. .They can be of very little assistance i
actual investment buying -just now. But this anticipas "
tion of payments cannot be of large proportions. Inte’
many shareholders’ hands this money will fall, each?
dollar worth one hundred cents, each dollar withqﬁ;
debts due toseduce its value. by

Again, the anticipation of these payments, through
the borrowing of money from the banks, has a certain
good effect. The banks' are thys_ strengthening their!
position by keeping a watchful eye upon their loan
department. The repayment of ‘money borrowed upon®
the strength of forthcoming dividends must necessarily®
relieve straining at the credit strings, ard improve the®
position of the banks.” The extent of the benelfits®
accruing from this dividend distribution is, of (‘ourn,%
purely covjectural. Thag it will be beneficial is beyond®
question - 3

- e - -

AWAIT THE RESULTS.

¥
:
The statement detailing the increase in the values™l
of manufactured products in Canada for the past five®
vears. was substantial evidence of the [Dominion’s in=1§
dustrial development. It was suggested in these columns
recently that to obtain such results a great deal of §
capital must have been sunk in commercial enterprise.
From Ottawa this figures relative to the
capital employed in Canada’s manufacturing establish=}
ments in 1900 and 1905. In the former year it stood at i
$446,916,487; in 1903, $843,031,178, an increase in five
years of $397,014,691, or 88 per cent. The value of the
industrial output in ‘the same period increased by %
$223,082,590, or 48 per cent. . So, to gain an increased |
output of 48 per cent. a capital ihcrease of 88 per ecent.
was emploved. i

week come

These are satisfactory figures. ~ In the five vears
new, and
several new factories entered established and competitive
fields:  Campaign work is expensive, especially ‘in the
realms of. commerce. Competition n'qnir"ve that it be
! Effectiveness is obtained only by temporarily
lessening the bank acecount. The .'«pp;un-lﬁ disparity in
!‘«ll«w of capital and  production—is p.';rtl_v
due to the inability of recently established works to pro-
duce to their full canacity. In cars and car works, the
ratip’ to production in capital In 1900 was 151, and in
3 In Portland cement works it was 86

1903 i? was 101.
and In sr .A][””\. works 1t was 6~ and 32 respec-

ufider review manv industries were entirely

eltective,

Increpse

I'he five

great\growing

ears n.question must be considered as a

period. The fruit tree has to spread its

roots in many directions; it must grow big, and strong,
bef e 'horticulturist obtains results. Similarly, the
<'\' S ndustrial investments are not vet (';l)tglill-
I ndeed, realized When the factory machines &
ire throbbing regularly, when commercial organization
S more complete, when transportation facilities hamper
€ss ( bor is strongér numeric ally, the " trifling
disp ".x'v"rl the  gains of capital and produc-

¢ iess  apparent. The last five vears
IS undation of new commercial prosperity. The next

July 6, 1907. ~
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EDITORIA
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ital ihcrease of 88 per cent.
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Similarly, the
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sportation facilities hamper

ins results

factoryv machines

numerically,  the * trifling
of capital and produc-
t. IFhe last five years

prosperity. The next
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five years may see a similar result. Those who saw
their industries born between 19oo and 1905 will ob-
serve gratifying signs of growth. They will handle, as
a result, returns on capital invested’in enterprises which
help revolve the wheels of commerce. .lpll.l] and pro-
must necessarily be unbalanced in a growing

duction ‘
This is inconvenient, but is at the same time

country.
pleasing.
.-

INDUSTRIAL INTERESTS.

MONTREAL'S

with its suburbs, has factories enough
products valued a§
capacity of pro-
annually. A great

»

A city which,
to manufacture in a single
$123,000,000—this is Montreal. Its
duction has increased seven per cent.
portion of the manuf: wcturing activity of Canada centres
within Montreal’s industrial radius. In 1go1, the city
valued at $87,500,000, which in-

_\'l‘(lr

manufactured goods

creased to.$123,300,000 in 1906.

Possessing such extensive interests, and so pro-
mising a future, which the growth of Canada offers

them, the Montreal manufacturers might be expected to
concern themselves actively with matters affecting their
interésts. Judging from events at the mcetmg of their
branch of the Canadian Manufacturers’ Association,
they have done this to some purpose. By protest and
personal work at the Provincial capital a reduction has
been effected in the rate charged for water for sprinkler
and a proposed municipal tax on meat- packing
The Quebec law

systems,
establishments has- been disallowed.
with respect to garnishment had *long been found a
causing confusion and loss of time to em-
ployers and often great burdens to wage-earners in
costs. - This has been considered, and a request for
change in the law has been made, which there is reason
to hope will result in action at the next’ session of the
Legislature. E

The address of the retiring chairman, Mr. J. 5 N.
Dougall, merits notice. He emphasized the importance
of steps taken for the establishment in Montreal of
technical classey, suc h as those whose usefulness in the
European and American manufacturing centres is bemg
demonstrated each year. These classes are to begin in
September, and the well-known liberality of Montreal
merchants and others will supplement Government
assistance to maintain their efficiency.

Mr. Dougall urged as of immediate
establishment in Montreal of some effective
whereby manufacturers can promptly obtain labor in
accordance with their requirements, and unemployed
méen can be directed to establishments needing help, with
of securing employment. Manufac-
turers have found out that, with suitable men at hand,
but unknown, othérs have been imported unnecessarily,
and all for lack of system. Neither the labor agency or
cglumn appears to fill the want. Mr.
Dakers Cameron, the branch secretary, has compiled
data for such purposes, and it is hoped that
these, and many more, may be used to assist manufac-

hindrance,

moment the
means

reasonable hope

the newspaper
valuable

turers and skilled labor to come together
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EDITORIAL NOTES.

Canada celebrated the fortieth anniversary of Cop-
federation this week. A treasury of recollections mut
be the possession of those who remember the years now
The days of the pioneer, as
Canadian

growing dim and distant.
we think of them, have

is still a pioneer, but more of a commercial pioneer. Cana-
In the days tg come,
chronicles as a

almost passed. The

makes good reading.
point to our early
The Press of Canada were proud of
Many of them;cast aside their
acwustomed editorial reserve. . More than one pen
splashed out a goodly sprinkling of superlatives. To be
patriotic.  Although

(l“ in h‘l\h.r\'
philosophers may
worthy example.

iis fortieth birthday.

proud of one’s country is to be
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Canada is frequently,
to learn,
emulated.

and perhaps truly, told it hag much
many traits which might ¥ell be
The International Peace Conference i§ jitling
in solemn conclave at the Hague, racking theif "unltv
intelligence for a method of preserving peace. H'}rc on
the continent of ‘America are two great (n\mopnllldn
each under separate rule—each with many
as similarities. Yet the American

it possesses

nations,
differences as well

'eagle sits complacently ‘contemplating the. intertivining

of the maple leaf and olive sprig. -You look ‘jat the
holiday-making c¢rowds. And you see in their, shanner .
something which tells you that each ‘is dgi ng his best to
continue the work of building a n;ltinn,g\hnqe Fbunth-
tions are well and truly laid.
.. - .. .® 5

Last week we had two Trust stories. ‘Fir',:tt, the
news that the United States fubber monopoly had Secured
a controlling interest in the Canadian Consglidated
Rubber concerm> Later, from Cincinnati, ‘word jthat a
billion dollar beer trust, to include two Toronto conu’rns'
and many of the big. American breweries, was ' being
organized. Both reports have now been = denied: It
would be interesting to know the source of this ﬁort of
information. . For whose benefit such mythical ¥ fables
are written might then. be discovered. \pp.lrctﬁlv the
fact is overlooked that there are six or seven C*hﬂdmn
firms without the pale of the Canadian rubber cdmbme.
It is rather difficult to see how the rubber busmes< in
Canada is a monopoly.

S

. - LI
Chicago is to have a subway system. :\& cars
which are now operating inside the city limits will run
underground.  The Toronto Guild of Civic Art nﬁmherﬂ
amongst its proposals for beautifying the. city on#é'for a
subway, which will prevent despoliation of cert#in pic-
turesque spots. At a recent luncheon the Guild appeared
to think that a Toronto subway was almost toe: great
an ambition. Chicago's enterprise is an example any-
way that may be used perhaps, as an effective lévgr.
Bl

. - . - ®.
§ ¢

Mr. Deakin says he will refuse to accept oné: penny
from the Imperial Government. as a grant for gkpenses
incurred in connection with any future Colonisi Con-
ference. The Federal Government, he adds, l&t vote
the money, or, if not, he will himself pay it." This is
fully in keeping with his attitude in refusmg honors
offered him in Great Britain during the tlme the
Premiers were in London. The report of the ,;n'orccd-
ings at the Colonial Conference is embodied inia blue
book of 622 p.’uj(". Mr. Deakin’s first' speech Pre-
ference occupies, with interruptions, thirty- fouf ¥ fpages.
He at least had the ear of the official ﬂt(‘nogrlphpr.

* &% = » \,_ \

The United States newspapers have not been i.»cklng
in Lnnehmg praise of the Canadian banking sy stem. The
Galveston (Texas) News goes so far as to prdh()um‘(-
it the most perfect ever devised. It speaks of t.& liqui-
dation of the Ontario Bank, and of the manner "v ‘huh
its affairs are being .admlm\lor(‘d without the dlswrg.am-
zation of businesf. ‘‘Contrast with this,’’ it .uldg ““the

amounts lost to depositors and note holders fhrnugh
and the methods of procedure W cases
United

‘ bank failures,
of liquidation of banks under the laws of the:?

‘ States. - Receiverships and assignments hefgg after
:
‘dragging along for many months, often \('.{1\ are

‘ rarely closed up without much loss to de pasitegrs and
" Cre (11!-4\_ the Aby)lllh ‘\

receivers, in some instances,

‘“ eating up the assets in salaries and other -\an\-\ :
s = @ o

English barikers and judges are in a -quandidry \

farmer, disappointed in his purchase of a horseg, tele-

graphed to his bankers to stop payment [he. message
s put in the bank’s letter-box.
The envelgpe lay undiscovered until the cheque hHad been
met. A County Court judge ‘held that the bank had
nefice,”’ and gave judgment for t!)e cus-

arrived after hours, and wa

‘ constructive
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tomer for the value of “the cheque. In the High Court,
a Justice held the telegram to be a sufficient revocation.
But his colleague disagteed, apd declared the telegram
not.- a good umnlvrm:tﬁ(l. betause it had not been
‘“received and rédad."’ This |i§ probably a unique hap-
pening, and raiseés many interesting - points. For in-
stance, it is questionablé whetBer a telegram is a valid
countermand, as the ~ign;nu'rc cannot be verified. To
délay payment of a chéfjue is|a delicate matter. The
precautions usually taken, whes requests for money are
made by telephone, are’pot. available in the case of a
telegram. The intricaciés and |divergent interpretations
of the law become vegy appqrent when High Court
judges disagree. J f

'Y ; ( * % e

' The advertising of Cobalt propositions is being
carried to an undesirable eéxtreme. There are many
publicity styles, especidlly where questionable propo-
sitidhs are concerned. The ¢onfidential tone, perhaps,
has accounted for more depleted banking accounts and

[ badly broken monetary sentiments than any other. There

are still people who believe that ‘the faker really knows
of something exceptiondllly valuable, which he is will-
ing to offer any and everyone for a pittance. A sheet
circulated in London lavishes praise upon certain Cobalt
ventures. One issue -stiited that ‘‘God made Canada a
‘“ vast storehouSe for treisure. All He asks and demands
is that the man who fan wrest precious metals from
‘“ the bosom of His storéhouse must laborito secure it.”’
Such a disgusting exhibition of.taste will probably con-
demn, so.far as the pulllic i§ ¢oncerned, the particular
propositipn which uses these words In an advertisement.
That religious referenges should be introduced jinto
schemes which -do not bear ! the hall mark of extreme
commercial purity is nothing less than blasphemous.

‘

£ * » = 4
The Canadian Newspaper Association, which bears
no more relation to CaBadian hewspapers than does a
church bell to the excellénce of {the p:lrwm': sermon, has
sent several communications tol a member of the Mone-
tary Times staff. Mr. E. A. Krigbaum, who is located
at the Mail and Empire Building, Toronto, is the secre-

| tary.  The latest epistle from this ingenious corporation

asks the recipient to a€rept, ‘‘free of cost and condi-
“tion,”” a certificate. of membership in its Department
of Historical  Researchs Upon a ‘i)rintr(l slip, accom-
panying the letter, aré ithe wprds, “‘Membership fee,
**$50.”" As far as one can gather, the Department of
Historical Research isinothing more or less than a
bookselling scheme. S6me |very distinguished names
appear as members of this estimable society, which, we
presume, means they have subgeribed for certain books.
L ] -

It is &carcely time Qvet |fpr extreme optimism re-
Spme further period should
elapse before any definfely useful opinions can be ex-
11}("\\1'4! Unless abundabhce of irain is obtained, the crop
will be undoubtedly s@mewhat disappointing. Many
parts of the country alfeady suffer from lack of mois-
ture. Talk of a bumpef crop [similar to that in 188~ is

Little premature i .

garding the Western craps.

e

|

UNITED STATES SUBSCRIBERS.

Owing to the agreement between the Postal Departments
of Canada and the United States, by which the rates on
second-class matter have been advanced from one cent to
four cents per pound on all publications going into the
United States, we are obliged to announce that the subscrip-
tion rate of The Monetary -Times .to United States sub-
scribers: will be advanced to $2.50 ver year. Current sub-
scriptions will be carried at the ojd rate.

I R —

DIVIDE’NDS PAYABLE.

Quarterly.—Julyi.1oth, rinidad Electric Con

BANKING AND FINANCIAL.

Montreal banking and financial news will be found i,
our Montreal correspondence %
The Canadian Permanent Mortgage Corporation has e
moved into handsome premises on Scarth Street, Regina, © =
The Bank of England statement shows a heavy decling™
in reserves, and a marked falling off in the proportion "’
reserves to liabihities. d
The Alabastine Company held its annual meeting gt
Paris, Ont., last week. “It has had a good year. The formes
board were re-elected, and R. E. Haire r{-appoimed general
manager \ ‘
The New Companies Act passed at the last session of the™
Legislature went into force on Monday. No changes in the"
propision were made since the act was put through its final®
stfges in the House. g
N\ A savings bank which has lately published its balance™
sheet is la Caisse d’Economie de Notre Dame de Quebec, es="
tablished in that city .about 1872. It opened 3,500 new ac
counts last year, and now holds deposits of $8 508, ;
against which are assets of $9,388,103,, néarly all liqa?
After paying dividend, it had surplus profits of $54,602 ‘on
the year. Its reserve fund amounts to $500,000 on a paid*
capital of $250,000. Mr. E. W. Methot is president, and Mz
L. C. Marcoux, manager. Since last November it has opened™
two branches in the city, added to those at Levis, St. Rochy™
and St. Sauveur. 3
The annual meeting of the Canadian Electric Light Co™
was held last week at Quebec. The net profits for the yeaps
amounted to, $21,091. "To this amount should be added™
$3,402, which was spent for betterments and replaceme e
and $1,197 which has been appropriated to depreciation‘!:/;
transformers, meters, etc. After deducting the operating €x-
penses, and interest at 6 per cent. on the preferred stock, the
amount remaining shows that about 10 per cent. on the com="
mon stock was earned. A -dividend of 5 per cent. per annunis
payable half yearly, will now commence to be paid on the
common stock. ¥

3

————
CLEARING HOUSE RETURNS.

R .
Rkl S

Theifollowihg are the figures for the Canadian Clearing
Houses for the weeks ending ' with July sth, 19006; June™

27th, and July 4th, i1907," with percentage, increase or de-
crease over 1906 :— ¥

July 5,706.-". June 27,07 July 4,’07. Change
:\!f)rutrc'.‘] . .$27,588,516 §20,272,023 $20,057.478 + 83§
T'oronto .. 22,744,800 22,427,652 23,860,084 + 4.9
Winnipeg . . 8,028,171 10,548,825 12,370,324 +38.6
Halifax 1,650,116 1,528,056 1,854,701 +il.7
Hamilton ~. 1,841,504 1,714,206 1,540,635 ~-16.3
St. John . . 1,034,621 1,251,800 1,107,748 + 7.06
Vancouver . . 2,232,252 3,666,300 3,252,771 +45.7 %
Victoria . . 568,282 1,200,803 1,057,207 +86.03
Québec . 2,242,637 1,806,575 2,223,816 - 8
Ottawa . . 2,202,562 2000824  cdieeens
London 1,332,468 1,131,514 1,275,083 - 3.§
Edmonton . 1 808,278 706,065 ......8
Calgary . . 1,115,823 1,280,130 1,260,540 +12.9
Yotal . . 873,580,041  $70,345.084 880,485,361 + 0.3
S D To—
PERSONAL.
Mr. S. W. Ewing, of S. H. Ewing and Sons, has been
eiected chairman of the Montreal branch of the Canadian

Manufacturers’ Association \Mr. S. S. Boxer, was chosen
\

vice-chairman y
'_\13 James Crathern, ex-president of the Montreal Board
I'rade, )d one of the best known financial men in the

tv. has been elected a member of the Board of Governors
f McGill University

Mr. J. A. 'Anderson, late, manager of Dun’s agency at
e ) = A
Calgary, had been appointed inspector of agencies for the
Annuity Company, with headauarters at Winnipeg He is
eeded by Mr. W. M. Dawson.
1 \ H N » ~ 31 + + \f q
\_r. Davey, accountant in the Northern Bank;

\
s been transferred to Saltcoats.. Mr. E.
» ) ur nd Hardware Company,
bolboss of the Northern Bank as ac-
ountant
Mr f; H. B. Mogg, of the Canadian Bank of Com-
merce Grandview, Man., has been transferred to the branch @
it Vonda, Sask. Mr. Stitt' takes Mr. Mogo's place, and' Mri%

fj rl"’r‘nA a new arrival from Newfoyndland. will fill Mr.
Stitt’s place
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STEEL-COAL DISPUTE.

Unexpected Turn in Events Causes Much Discussion
and Speculation.

The differences between the two big corporations, the
Dominion Coal Company and the Dominion Steel Company,
have developed on unexpected lines. The investing public
and éspecially the shareholders of the companies concerned,
were awaiting with interest the annual meeting of the Steel
Conipany, which should have been held yesterday. That
something would happen to clear the way to some sort of
settlement was generally thought. : .

On Wednesday, the Steel Company directors issued the
following- notice :

“To Prevent Possible Embarrassment.”

“To prevent any possible embarrassment of the com-
pany’s position in its dispute and pending litigation with the
Dominion Coal Company, the directors, on the advice of
counsel, have taken the necessary steps to po tpone the hold-
ing of the annual meeting which was called for Friday, the
sth instant. Due notice of the date when the meeting wil
take place will be given to the shareholders of the com-
pany.”’

There are a half dozen big men in the financial circles
who know what this notice really means. Others have ad-
vanced all sorts of theories and can only guess the reason
foc this sudden postponement. For some time past there |
has been an impression that Mr. Plummer, the president o
the Iron and Steel Company, was standing in the way of a
settlement is suggested by those advocating peace between
the two concerns. Mr. Plummer says he is for peace at a
proper price, and that he has the shareholders behind him.
On this there is a considerable division of opinion.

Monarch of All He Surveys.

It seems that Mr. James Ross, president of the Coal
Company, is in possession of a large quantity of the Steel
Co.’s stock, and that he has been buying it very recently.
Mr. Ross does not deal in small issues; the announcement
that he had beconie the largest holder of Steel common stock
did not occasion much surprise. This heavy buying is signi-
ficant. It would indicate that he does not intend to be foiled
by the Steel people, and that unless Mr. Plummer, or his
supporters, are prepared to spend their money accumulating
common stock, Mr. Ross would be monarch of very muck
that he surveyed at the meeting, which has now been post-
poned indefinitely. A Montreal paper on Wednesday morn-
ing stated that owing to the position in which Mr. Plummer
finds himself, his exit had been made from the arena. The
evening papers, on behalf of Mr. Plummer, denied this, stat-
ing he had no intention of resigning.

Sir Henry Pellatt seems to have been more actively en-
gaged than anyone in éndeavoring to bring about an amic-
able: settlement. It is thought that arrayed agaiust the
powers that be, are James Ross with 25,000 shares, Sir Henry
Pellatt and Rodolphe Forget with 3o,000 each, Lord Strath-
cona with 8,000, R. B. Angus with 5,000, and James Reid
Wilson with 3,000.

Time for Intervention and Settiement.

The view appears to prevail that Mr. Plummer’s services :

to the Steel Company have been so valuable that the share-
holders would be badly advised in allowing him to go. On
the other hand, if James Ross and his associates secure con-
trol of the Steel Company, probably this and many other
points will be in their hands for settlement. Mr. Rodolphe
Forget is reported to have stated that Mr. Plummer will
continue to be president, and that a settlement will be effect-
ed between the two factions.

The case may yet be fought ouf in the law courts. - By
some it is regarded not so much a law suit as a feud. Cana-
dian and foreign investors are interested in the issues in-
volved to the extent of ¥50,000,000. A highes authority may
intervene in the dispute. It is thought by many that the
ume has come for a definite intervention.

The resignation of E. R. Wood, of Toronto, S. F. Pear-
son and W. B. Ross; of Halifax, as directors of the Dominion
Iron and Steel Company have been accepted by the presi-
dent, but the vacancies have not been filled.

el A

CANADIAN NATIONAL EXHIBITION.

The 20th annual exhibition will be held in Toronto from

Monday, August 26, Preparation Day, / .
9, Get-Away Day. ' Nearly $45,000 will be spent in premiums

“and a similar amount in attractions, while $3350,000 worth of

new ‘buildings will for the first time be opened to the public.

to Monday, September | Huronville, No. 1773, $1,500. J.- H. Lane
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SETT[.EMENT IN SIGHT.

Sir Henry Pellatt Tells the Monetary Times that Long-
standing Differences May be Adjusted Soon.

{ . AN . &L
The Monetary Timés interviewed Sir -Henry Pellatt at
Montreal yesterday, 5 ¢

He was asked his opinion of Mr. Plummer’s latest move.

“_\\'ejll_,':.he replied, ‘it certainly complicates ‘matters,
doesn’t it? ”’ and smiled a little enigmatically. -

¢ What will be your next move? ;

‘“ Really,” he said, ‘“I think it will be to. Tofonto. I
have been here every few days for a long time pastiand I'm
beginning to get tired of hanging around, as it were;?’

“ How long will'it be possible for the Plummbéf interests
to postpone the méeting ?”’ | S Y

“ I think they might be able to hold it off till about the
ﬁhrst ?f September, but it cannot be delayed much loager than
that.’ i

““Is there any personal antagonism: between the different
factions which is influencing the situation? Is it rue that
Mr. Plummer is adverse to a settlement?” iy
~_*“1I do not think that the personal element is jof much,
if any, consequence in the situation. Nor is Mt.y??lummer
ac;lvcrsc to a settlement. Bat he insists upon a selt@qmcm on
his own terms, so to speak. He believes that the Steel Com-
pany is in the right, and he is not disposed to give way to
the Coal Company in the slightest.” 41

““ Mr. Plummer really prefers to let the matter he fought
out in the courts, then? ”’

“ Yes, that is about the situation.

He is app’a_éemly cer-

tain he can win, and rather than give way in favor of an
amicable settlement he would let the courts decide  There
are others of us who do not feel the 3ame way i the matter

at all. At the best, the case would be long and gxpensive.
The interests of both companies would in the ‘meantime
suffer greatly no matter who won. Anyone who -knows the
courts kpows the uncertainty of decisions and the |costliness
of litigation. Therefore we want a settlement.” /-

* Do you think you can bring one about? ' =%

1 certainly do. I do not know exactly the u_‘;'ms of the
settlement, but one will certainly be made.” :
i “ What will be the methods employed? *’ i

“ A" joint board, which will decide upon the terms of a
new comtract, will probably be appointed. But that will de-
velop during negotiations.” ] 3 \

“ Do vou think Mr. Plummer’s recent actiof/is due to
any fear of being oustell from the presidency? ” &

“ No, that can have nothing to do with the matter, - Mr.
Plummer was told that he could retain the positioh of presi-
dent if he desired. No very’ sweeping changes were in-
| tended.. The removal of some of the Steel directorate who
| represented extremely small interests, was contemplated in
order to make the board more representative. iThe main
| purpose was to bring about a settlement. The } sts of
the two compdnies are allied and almost bound §
| The shareholders of one company are those of ‘this
| permit a fight of this nature to go on would be an absurdity
|and a shame.”” 44

“ you are confident, then, that you and youf associates .
are strong enough to briug about a settlement? ¥
‘ “1 think there is but little doubt about that,!” he con-
| cluded, as he rejoined Mr. Rodolphe Forget, with whom he
|is associated in the peace mission. 2

|

I -

| SASKATCHEWAN SCHOOL DISTRICTS BORROWING
| MONEY. 4

The particulars are given in the order of name and num-
ber of school district, amount required, and cofrespondent.

Crooked Creek. No. 1181, $1,000.  A. M. Hislop; Arcola. ;

Golden Rod, No. 1757, $80c0. A. A. Boyes, Spring Grove.

Quebec, No. 1790, $1,200.. E. Cheyne, Manor. ! '

Moose Jaw, No. 1, $10,000. H. Jagger. }

Stockholms, No. 1285, $1,500. J.“H. Hilton. &

Byron, No. 1427, $1,000. S. Perry, Rossetti. :

Pleasant Hill, No. 1665, $1,000. H. W. Bullard, Swift Cur-
rent. 7

Fren Glen, No. 1675, $1,000. H. Boxall, Tisdale.

Huron, No. 1719, $1,600.. R McMullin, West. Bridgeford.

Price, No. 1748, $2,000. J. Ferguson, Gull Lake.

Knight, No. 1756, $80c0. C. E. Kundtson, Delisle. |

Fordyce, No. 1772, $1,200. G. Plat, Yellow Grass.

Etoimamie Valley, No. 1777, $700. ] Woodwaftd, (Estwood.
Annadale, No. 1785, $1,200. M .- Yeomans; Rcd'qa. A
Grantsburg, No. 1704, $775. H. Anderson, NeeWwin.
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CANADIAN BANKING PRACTICE.

—

By H. M. P. Eckardt.

IX.

The deposit ledger is one of the bulkiest and
heaviest of the office bagks. |It contains the full record
of the active drawing ‘@ccounts of the branch’s cus-
tomers: It is a matter of sdme 5kill to block out the
space and head-up the dccounts when’ opening a new
ledger, so that the available pages can l}g used without
an undue amount of transferring of accounts, To guide
him in his task, the ledger-keeper has his old ledger
before him. That tells the sumber of pages filled by
each account in the two, three, or more years of the
ledger’s life. He has to: allow for possible increases or
decreases in activity of the rpspective- accounts, and to
leave room for new accotints. | This last’ mattér is hardly
one that can be calculatéd. Neither the ledger-keeper,
nor anybody else, can teéll haw much new business the
manager will secure, nof what the index letters of the
important few accounts will be.

Why the Loose-leaf Sysﬁm u Not Universal.

In most respects the loos¢-leaf type of account book
that has lately come huch| into vogue, is peculiarly
I adaptéd for use as depoSit lgdger. It does away alto-
gether with the work of Blocking out and of transferring
accounts that have used up t:hc space allotted to them

before the ledger is done; a_n:eit avoids waste of space.
It is quite an advantage to be able to refer to a con-

tinuous record of a custd@mers account extending back!

a number of years. Thi§ the| loose-leaf system permits.

| With' the bound fledgers it is necessary, when it is
desired to trace'payment§ byl or to a customer through
a period of -years, to have the desks piled maybe with
several huge volumes, and to {turn from one to the other
and back again times without number.

On occasions, too, these| huge books must be' prp-
duced in cour{ as part of the necessary evidence in
"actions at laws In view of |the advantages they offer
it is not surprising that they have made considerable
headway in being adopted by [the banks. But a number
of institutions have not yet Been able to satisfy them-
selves, in respect to the:depgsit ledger, that the loose-
leaf books offer the same profection against fraud as do
the bound books. 2 v

The trained banker’s mipd is apt to revolt at the
thought of a ledger-keeper using a book from and o
which leaves may be subfracted and added respectively.
Banks have suffered s@me | exceedingly heavy losses
through manipulation of ghe deposit ledger. One of the
most notable recent casesiof this was furnished in Liver-
pogl, : England, where the Ivdter-kveper of ‘an important
bank; acting’' in collusign with an outside swindler,

victimized his bank to an amaunt considerably exceeding |

half a million .dollars. Thug, the deposit ledger is a
department. about which bankers generally have some
feelings of nervdusness. - Nagurally, they are not quick
to'adopt a new system wWhich may, for all they know,
afford an opportinity to'some dishonest emplo_.\‘cc.

Working on the Ledger.

. Itlis unlikely that our whilom junior will commence
hig work on the ledger by o ning a new book. It is
more probable that he will be icalled on suddenly to take
over a “‘going’’ ledger from fin officer who has just as
unexpectedly been  promofed tp a higher position in the
office, or moved to angther|.branch. The outgoirdg

-ledger-keeper must balance his book before he can be
released from the post.: Presuming that he does so
under date of 10th October, then the new man takes
clla'r_ge on the morning of the 11th,  and -thenceforward
ufitil he is relieved he himselfi makes, or is responsible |
fory all the entries in the book ! *’
Ohn taking over the book, guly balanced, the ledger-
keeper can presume that it is-frue and correct. It will

be so unléss a predecessor has falsified it, or made §
double mistake, one part of which counteracts and cg
ceals the other. He has his list of the balances as o
th~ evening of the roth, the added total of which agres
or balances, with the amount shown in the gene
ledger at the credit of ‘‘current accounts,”’ or deposi .
payable on demand. In his ledger, all he has to do ig®
to continue entering the items, as they come to'hiu.,
in the accounts to which .they belong, beginning high
entries where his predecessor ceased.

How Customers’ Accounts are Kept. ;

His first transactions probably will - be with 7
teller, who, after taking over the bills for the day, handg®
those which are payable at the bank to’ the, ledgers
keeper by way of presentation. Glancing at them all®
this officer selects those bearing the signatures of partie
who have accounts in his ledger, makes'himself certain
as to the due date and as to the genuineness of ghe ™
signatures, and then, taking each bill in turn, refers
to the makers’ accounts. If any customer has given?
special instructions, stopping payment of a particular®
cheque or bill, forbidding the charging up of bills of
notes, etc., they will be recorded plainly at thé head of
the page; and, as the balance is there at the order of
the customer, his instructions are to be heeded.

There is another important consideration to h"
borne in mind here. It has reference to the grade of
eredit. possessed by the signers of the bills and the state :i
of their respective liability accounts. If the name signed?
is that of a customers who has nothing under discount, *
or whose credit is of the highest grade, his bills may ™
be charged at once, provided the balance 'is suffici'nt
to contain them. So may the bills of others who are not &
so strong, and who have a line of discounts at the bank,
provided they have balances of the requisite size to pay
all bills due and wish to pay them. But it often happens
that in the batch received from the teller will be &
number of bills signed by a customer who has enough'™®
to pay one or some, but not all. e
Discounted Bills and Bills for Collection. ?

The ledger-keeper has to remember that there are
discounted bills as well as bills for collection in the ‘?,
batch. The bank has an interest in getting its dis-
counted - bills paid before those held merely for collec-
tion. Because of these considerations the new ledger-
keeper may be instructed to refer his selected bills to
the manager before charging them up.

Before taking them in, he makes sure that he can
inform the manager of the balances of the customers
whose bills are in question without having to make
several trips back and.forth between his desk and the ©
manager’s foom. After receiving instruction daily for &
a time he will e able to tell pretty well which bills may,
and which may not, be charged. B

The h~dg(.‘r is easy to understand. There are two
Or /mare main columns, each one having five sub-
dnxs.mns~tnr the date, for particulars, for debits,
(‘r(‘dlt.x. and the balance. - Carefulness and accuracy are
especially necessary in posting. A careless or inaccurate
man will have his hands full of trouble on balance days.

“The entries are simple. First, the date, then the
particulars—abbreviated into one word or number—if
par.ti(‘ulars are entered; next, the amount, placed in
whichever of the two columns—debit or eredit—it be-
lnngf, and finally the balance that remains after de-
dut‘tn.\g or adding the amount from or to the balance
standing after the next previous entry. As the entries
:’U"(‘.ps)stod. the account folio and the ledger-keeper’s
inifials. are to be placed on each one of the vouchers or
records from which the figures are taken.

Some Light on the Ledger.

The problems are in simple subtraction and addition.
On frequent occasions it happens that several items are
to be entered at Once in an account. The clerk must
learn, in order te economize time, to make the proper
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changes in the customer’s balance with the least pos-
sible number of operations.
Extend the Balance at Once.

For example, a string of cheques, belonging to one
account and received simultaneously, should be de-
ducted from a credit balance or added to an overdraft in
one operation, done direct into the ledger, if they do
not result in changing the balance from credit to debit ;7
the same with a string of credits similarly received.

A habit to be avoided is that of making entries in
an account without at the same time extending its bal-
ance. The manager is liable at any time to present
himself at the ledger and to ask what balance a certain
customer has. If he finds he has often to wait while
the ledger-keeper completes the extension of the balance
down to the last entry in the account he is not so apt to
be favorably impressed with the officer’s qualities as he
would be if he always got the information immediately
the account folio was turned up.

As soon as the bank doors are opened at ten o’clock
the dealings with the public commence. Early de-
positors hand in their deposits to the teller, their pass
books to the ledger-keeper. While the téller is checking
off the items of the deposit the ledger-keeper is entering
in the pass book all items that have been posted in the
customer’s account since his pass book was last pre-
sented. When the teller passes the deposit slip through,
duly initialled, the amount of the deposit is posted in the
customer’s account and entered in his pass book.

'The pass book is supposed to be a copy, ru'nning
from month to month of the customer’s account in the
ledger. It remains in the customer’s possession. B.y
it he may keep himself informed as to the state of his
balance. : ‘

It should be remembered that there is nearly always
a difference, in the case of active accounts, between the
balance as shown by the bank pass book and that shown
by the customer’'s own books. The pass book shows
the more favorable balance. ‘It does so because of the

outstanding cheques.
— ewo—

ARGENTINA.

—

Bid for British Capital is Being Made by the Republic
—Industrial EnterpFise in Britain—Insurance Notes.

(From Our Own Correspondent.)
London, June 20th.

Argentine offers a strong attraction to British gapilal.
The country has been built up with English money, and, on
the whole, the investment has been a good one. By con-
trasting the figures of foreign trade in Argentina and Can-
ada, the comparative growth of the two fields will be clearer.

The figures are given in millions of dollars.

Canada. Argentina.

Imports. Exports. Imports. Exports.
80D . .. isseasde 122 B L ceieen 137 97
MO0 . & ‘se sosese 189 0. coeianis 109 149
MOS - . sruciveds 266 BB ciseaies 198 311

Magnet for British Capital.
Argentina, has lately been over-trading. Her exports are
devoted largely to the payment of interest on foreign capital.
The year 1905 was for Argentina an exceptional one. Mak-
ing all such allowances, the plain fact remains that the com-
petition of that country for engagement of British capital
has to be reckoned with by the Dominion.
British investment in Japan has been ‘in her internal
as well as in her foreign loans. Too free a show of bellicgse
tendencies in the Japanese will do the country no good with
British capitalists.
Little foreign capital is employed in Japanese indus-
trials, about which all are hearing some bad news. The
pace has been forced-too fast and this year, it is said, is to
see much liquidation.
Money for Industrial E
Eyes are turning to Russia, ‘whither Mr. Barrett of the

Little is likely to go while St. Petersburg correspondents
are openly discussing the likelihood of mational bankruptcy
Russia owes now £018,352,640, and owes something more
than half of it to investors in France. 3
Money is forthcoming in plenty for industrial companies
at home, whose promoters display candour. We are a?ink-
shy of improved ventures and it is a question how' ainew
leviathan of that sort will go. :

To Reduce the Smoke Nuisance.

- This is the British Coalite Company, which is asking for
£1,500,000. It undertakes to reduce the smoke nujsm:md
to get more heating out of bituminous coal. Coal 8 thade

into a sort of anthracite-coke by distillation af a low tem- '
peratute. The gas is stored, a large volume of residusly are

obtained and the coke or coalite is sold to houskhojders

with satisfactory results thus far. ; R |

Others are in the field with smokeless refined coals; and
it will be of universal interest to seée how this busifies§ de-
velops. The price 6f the product is thus far good; But a
heavy fall is looked for in the value of residuals as sbqn as
the new bulk comes into the market. i
A policyholders’ agitation against the board is some-
thing rare in the history of first-class life offices in' this
country. One is directed against the Standard Lifé Assur-
ance Company, and the grievance of policyholders isi that
the directors/passed the last quinquennial bonus. | .
Some Dissatisfied Policyhoiders. &Y
~ Legal proceedings are coming and policyholders arg¢ be
ing reminded that it is a grave matter to run countér tp the
decisions of a responsible directorate which has the ‘backing
of expert actuarial advice. Mr. Maurice Jenks, F.C.A.:of 6
Old Jewry, London, E.C., is honorary secretary of the 'mal-
contents’ movement. AR P !
The industrial rise of Winnipeg. attracts attentiofi in our
north. Makers of cloths find they have now to goods
there that used to be sold to the wholesale tailors of Taronto
and Montreal. We get the visits regularly of textilé buyers
from all of these points and also from St. John. Replenish-
ing orders have been taken to make good the deStruction
caused by the St. John fire. % 19 |
Our own dngtxy buyers have a strong liking for beying
upon the spot. The Belfast buyer insists upon opefating in
Manchester. The retail buyer will come to London ofice or
twice every year. In view of the regularity of traveller’s
calls and the profusion of their patterns this would ‘seem
hardly necessary. The visit in person must have & ¥irtue
behind it to explain so great a coming and going, delay and
expense. aq

- -

MAKINGC NEW CITIZENS.

Canada, compared with the United States, is géttipg by
far the larger proportion of her hew citizens frm:pg»mn-
tries considered most desirable as sources of su [.:hich
is only reasonable jn view of the newness of the yn.

For the last fiscal period, ending March 31st,-Rritish
immigration totalled 55,701,7an increase of 18,170 over -the
same period of 1905-06; Continental immigration. tatalled
54,217, an incredase of 14,001. The increase in English im-
migration was 37 per cent., and in Scotch immigration 84

per. cent.. Since 1g9ottoz the ratio of increase in Enfglish im-
migration, year by year, has been as follows:— ' = |
Per Cent.
BOOBOB o o " sevsdssiinsranpanesned . 1
DOODUE b ¢ v csessTasesnspeeasIAsEuas 13 5
DI L. v o4 asesnwakenesapRasss e e 13
BOBHOE L i ve sstssccavessSissavensens .38
300800 . . .ccccisreisedsnasssssscnes 33
190007 '« « crveseiicnesdsiccsinnsenncs 37
Scotch immigration has increased as follows:—
Per Cént.
BOOEO3 'L cocesecsssssosesssbsnebsote | off
SOODOB. . oi & sesiesesasubasnissogisve 147
IQ03“Of '« -4 « scssssscsamensesssonsians 50
1QO4-05 |- . cccecsevdsssoncnnsassesnsns 1k
100007 . » . « cssisvesevsndiaraionins 84

By far the great number of immigrants to the Diminion
bail from the Mother Country. The objective goint of
British emigration, too, is shifting, as will be séén Fom the
following figures :— -3

U.S. Dominion. Australia. Cape. Total.

1902 . .. §nP17 14,730 4,366 28,044 101,547
1903 . . . .. 66,392 45,866 3,603 29,017 3,147,933
1904 . . .s.. 066,700 51,284 5,240 883 3 326,854
190§ . .. .. 60,007 62,503 7,251 3,221 ¥ 130,368
et S PR 85,041 91,263 0,020 3,060 £0104,671

“Financier and Bullionist” has gone on a mission of inquiry.
There is British capital in that country in various enterprises
but little fresh momey is going.

It looks as though Cafada’s population probleny will be
solved, and in a highly desirable manner. &
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Capital Employed in Canadijgn Manufacturing Estab- The bead
lishments Shows an Indrease of Eighty-five or city ment
- Per Cent. in Bive Years. o

f ipany’ is situate in the to"
\ 10T at the b('(“.“‘. g _of each paragraph, and
persons named appear to be prominent members of the

pany

A LIFE ASSUR

]

Midiand, Ont.—Red Jack Mining Co., $500,000. 7. J. Mell
Donald, J. Hanley, F. ]J. Wilsor Express Transportation
( f Midland, $200,00 J. Playfair, D. L. White, D. &

In soliciting life assw
times troubled by the que
" If compe

1900

Capital employed . - S‘C‘,Olﬁ,“‘l 8“3,0‘31,115 o 88 x <t Stuls Ste. Marie, Ont.—Sault Ste. Marie Club, $40.008 s -
; F. W hnston, G. Wilsor M McFadden “flnadh' “‘ insured for?

: Logging Tool C 81c.00c¢ I olf Grsa ey » . s ¢ .
| Several items appear for '-§‘. first ume in the census L)a‘.‘: I‘TA ’Iri;';rL‘- I D. Wolf, Grand Rapids ; VZ i insured at all, he is plai
Alumifium 3nd alumiz , o P ) : prmpccme policy-holder ¥
21,6833 axle| grease, 39"_'-1 Que.- >;ff"1 Novelties Co., $20,000. D. Fialcghs think: “This man, who s
s & # ¢ sky, / Monarque, 1 ‘etat & ampagn .

and sWeat gads, ¥2; i e a Campagnie d'Imprimeur “ life insurance upon me,

cartibde ofl calciun Courrier de Sorrel, $20,000. A. O. Caruier, P. Lk A. Carding® "
B. T. Lafreniere E ; “ example.”’ Inasmuch a:

02,075 theping gur

$50,164; enafnel ware cept, it is proper to urge

: N —Nevx I icke A andes 3 ,‘

furs, $:131,000; incubatorsy $67,80 tucco, ’J:'(—c.(-'L;“.k_::r?r(ontS M 1\"},1(_':}}\?{\.?“:1 Ld(‘r"da'r’gm'?e'&. en his own Biu. | I R

0; silk and silk  gogds, $5.82 ; slaughtering, not Armstrong Searchlight Larder - Lake Mines, Qj.om.m' can be advanced. The ag

1 o meat packing, .935.501; and woodenware, $70 W. C. Sharp, M. F. Plumaville, A. L. Bitzer. : ’ take out a policy at onc

S . |capital and Output Compared. ‘ __ NoNeybury, Out.—Dr. Orok Larder Lake Mimes, Snpuy business-like that he shoul
00. T. W. Evans, H. D. Graham, M. O, Upton. Mes If he does not insure

1he following figures  show} sc 1k biggest items Kinnon Mines S A 2\ - "
I ) g hg ho the biggest items inon Mines, ,000,000 A. McKinnon, Uttawa; W. . ¢ 7 <3
I'be value of the industnial outpyt the capital employed, | Partridge, H. H. Hutchins, Montreal Murphy \lm:. tion of a man whose hair

together with the respective ipcrgase per cent. are given $1,000,000. T. W },-“m. }g D. Graham 1 IES;Op who had a great dread of

. shown a

o0o. Mrs. A. BB store, and was

“ 1 Value of L I on‘“v ont.— r Co., $s0,

i McVeity, J. R. Borthw }_ ‘Cushing. Chaudiere Lusikiil druggist recommended st

i Industial Output.  Capital Employed. (o, !‘S’U»‘--C }\. H \lr Auliffe, A. M. Davis, Mrs. M. ¥ not fail to grow hair.
inc. p. ¢ 1 Mining Cec -

; Mining Co., $1,000,0008 tially bald, so the applica

D. C. McLar - . .
A. W. ] ;rr,::n“,,:,n: use of this tonic, to whi

in 5 yrs.

79-1
1 734-4 R 1rd lect Smelters, $18,000. J. 3 An agent cannot recomm
173.3 vid, Cornwz > By & .
1753 - rawall; G. P. Br Y“ vy, J. C. Scott} ¥ of which he has as much
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223.4 I Beacaerding ¢ S . P200/00 \ancou'u % implicit faith in his busin
53 - 2 SUSPE g $2 O lm;vc: al Shir A e ‘zs,. - 1
b v ‘a (hfrﬂt"s Land Co., $100,000 Coast Cx ies Invest- H It is not fm"c“.xr_\ tc
148.9 ./ment. Co., $250,00C Vulcan Iron Works, $350,000 * Inter- assured, nor is it needfu
national Land and Tobacco C
00. 3 3 Land and Tobacco Co., 8$5,000,000. Fruit and Pro= other company can do a
duce Exch f British Columbia. 810.00¢ N s : ’
f thern Tr ( Sesact - W . I_ e CGrc;t a3 particular company you

7 1 | ar X Western 000, e . . 2,
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A LIFE ASSURANCE CAMPAIGN.

L.

In soliciting life assurance,the canvasser is some-
times troubled by the question: “‘How much are you
‘insured for?’ If compelled to answer that he is not
insured at all, he is plainly at a disadvantage. The
prospective policy-holder will think, and has a right to
think : ““This man, who so strongly urges the duty of
“* life insurance upon me, ought in fairness to 'set me an
“ example.”’ Inasmuch as example is better than pre-
cept, it is proper to urge every agent to carry a policy
on his own life. No better argument than his so doing
can be advanced. The agent who is not assured should
take out a policy at once; it is only reasonable and
business-like that he should do so.

If he does not insure his own life, he is in the posi-
tion of a man whose hair was rapidly disappearing, and
who had a great dread of baldness. He sought a drug
store, and was shown a certain restorative which the
druggist recommended strongly, asserting that it could
not fail to grow hair. The druggist himself was par-
tially bald, so the applicant asked why-he had not made
use of this tonic, to which question there was no reply.
An agenf cannot recommend the purchase of something
of which he has as much need as the proposed purchaser
if he. himself, has not by his example shown that he has
implicit faith in his business.

It is not necessary to boast of the fact that-you are |

assured, nor is it needful to assert continually that no
other company can do as well for an insurant as the
particular company you represent. Frequent harping
on this topic_might convey the idea that you had taken
a policy merely for the purposes of advertisement; and
if such an impression were made, it would hinder your
success as a life insurance canvasser. You sheuld take
out a policy because you believe in life insurance, and
because vou know the advantages derived therefrom.
And 'vou must take it with the company you represent
because vou believe in your company, and because you
know that it will always endeavor to carry out its con-
tracts in their entirety. If this thought permeates your
being you cannot fail to become enthusiastic in. your
work. and the results are sure to come.

B

FIRE AND MARINE NOTES.

Hartford fire insurance companies declared on’ 1st July

8200.000. The Phoenix declares 234 per cent. quarteriy.
Theodore H. MacDonald, of New Haven, has been ap
nointed Insurance Commissioner. of
vears. He will not change the Department officials

All electric wires, except trolley wires, within a cir le
.1f a mile radius in the heart of Detroit, are to be put undes
mnd. So says an ordinance befdre the city council
The Eastern Insurance Union and the Canadian Fire
Underwriters’ * Association have both been considering the
quake clause in fire policies The C.F.U.A. has post
poned action upon it pending a conference 'with the Union
Department .js busy co

11
ctin

The Vancouver Water
complete information from every mill in the city
fire protection furnished on private property.
the location and size of every main, as well
where hydrants have been placed.

as the spot

Of the hundreds of fires in Montreal last year “careless-

' with' lights, with matches, with cigars and pipe smok

ng accounts for 71, chimneys 100, gas
gasoline explosions 16, lamp explosions 25, over-heated stove

37. over-heated furnaces 21, pots of grease and tar 15, stove-

pipes taking fire 14, sparks from locomotives 8, from forge

|8}

4, firecrackers 4.
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nds amounting to $530,000; the Hartford leading, with

Connecticut for four

as to the

This will show |

jets 17, gas and | prudently conducted.

2, hot ashes 15, bonfires 8, plumbers and painters with light

17

o

i

A véry threatening fire broke out in Murphy & $Sons’
wall-paper store in’ Montreal on Tuesday, and did ’4).?-\)
damage; fully insured. Spontaneous combustion 4 be-
lieved td be the cause. It disorganized the St Catiarine

| street-car service and interfered with all hnes indeed fgr 2%

hours

Thomas Hogan, foreman in the Montreal Fire 5‘!;».«:!-
ment, - has just retired from active duty after a contihuous
service of 31 years. - He joined the brigade in the xc(‘t. 1876.

| He has been present at all the great fires, was injuréd sgveral

times and made many brave rescues never recorded;

The New York Fire Marshal's Report says therg were
8,331 fires requiring the_services of the fire departmnt in
Manhattan, the Bronx and Richmond, in 1900, an@® that
3,805 of these were due to carelessness, while he believes that
of 2,765 fires of which the causes were not asc ertained; many
were caused by heedlessness with matches and tobaces;

The report of the Superintendent -of the Montréal Fire
Alarm is not calculated to allay disquiet among comh)'ercml
people of that city with respect 1o dangers from firgg Mr.
Ferns shows that there have béen 951 alarms and §3§ factual
fires in the first six months’ of this year, as compargd with
816 alarms dnd 518 fires in the same time of 1906, a sufficient-
17 disturbing incréase. There were 22 more fires last month
than in the previpus’ June, nearly one a day, and the fumber
of alarms increased by a fourth.

The \International ~Society of Building Commigsioners
states thdt 44 per cent. of all the fire losses of last year are
directly attributable to lack of proper  window proection,
Fire originates in one building, but cannot be confined there,
and escaping from the windows of one house attacks the
windows of another. Protected windows might have kept
the San Francisco fire down to small proportions. The So-
ciety also says that 78 per cent. of all damage done ifi build-
ings where fire.originated was caused by open stair-ways
and elevators permitting the spread of fire withip.

e

ACCIDENT INSURANGCE CONVENTION..

On Tuesday the twentieth annual conveption of the In-
ternational Association of Accident Underwriters will meet at
that charming spot among the Thousand Islands of the St.
Lawrence. the Hotel Frontenac. The convention will'sit four
days, but the delegates will not be working all the time. The
Policied, by Wm. Bro Smith, of the Travelers, and discussion
programme includes recreation. Mr. H. G. B Alexander, of
the Continental Casualty Company, Chicago, is president of
the body, and the Canadian vice-president, Mr. J. E. Rob-
erts. of the Dominion Guarantee & Accident Co.; M A. L.
Eastmure, of the Ontario Accident Co., expects to be present
at the meeting

On the first day will be delivered an address on Standard
thereon. In the afternoon the report of committée on their
Uniform Policy Phraseology.. On the second day, A. L
Vorys, Ohio, insurance.superintendent, will give ani atidress ;
the Automobile Hazard and Health Insurance will ‘be dis-
cussed. Commissioner Barry, of Michigan, will speak on the
third day, and Mr. Farr, counsel for a Philadelphia Company,
will define a ldgal accident. Mr. Walter C. Faxon; of the
. will <peak upon the Missouri Suicide on theilast day
Various committees will report, and the election of officers will
take place.

Ae

CUARDIAN ASSURANCE COMPANY, LIMITED.

>

The report submitted at the annual meeting {if “London

f | contains satisfactory figures, illustrating the progress of the

company. in 19o6. Fire premiums (net) were $2636,557 as

compared with $2,500,358 in the previous year, an increase
.| of $121,108: and losses, re-insurance deducted, were’ at the
.| rate of 53.65 per.cent. as compared with 49.3¢ per cent.
Total fire funds now are swelled to $3,665,000. of which cen-
eral reserve constitutes $2,500,000, and premium r¢sefve fund
81,165,000, showing to policyholders a very strt !:k ji¥ovision
against disaster.

In Canadian fite insurance circles the Guardiaf fanks as
of

44

s | one of the large companies, its premium income in Canada
8603,505 last year ranking fifth among the Bpitish cor
panies and ahead of any American or Ca
| Tts low loss ratio, 45.80 per cent., shows the | ;
The amount of assets ¢ eppsited with
s | the Government is $805,031, and the -total assetsidni Canada
‘81.214.209. in which is included the handsome Guardi'an
s| building in Montreal. Mr. H. M Lambert ig  Ganadian
! Mr. Bertram E. Harls assis-

manager of the company and
tant manager ‘




America, to bring to their mind their history in past years

Mr. D. Nairn, of Revelsfoke, B.C., has been appoifited
to prepare them for the future, keep intact theéir mmhz
n

;
1] H -

-? diktrict manager of .the Sovereign Life Assurance Co., of

Canada, his field of opegation being from Laggan to
Sicamous, the Okanagan Valley'and Robson to the south
About $28,000 stock of the company is held in Revelstoke
B } while three of the directors feside there.
: The Canada“Life Assutance Company has opened a
handsome office at 76 Montgomery Street, Jersey City. The
company having recently added the State of New Jersey to 1ts
térritory, J. A. Bucknell, who has long been identified with
§ the company, takes charge of that important field in additién
to' his other duties !

tongue, and above all to teach them the respect and frater
love of the various races which surround them—in a word, %
make and keep them worthy citizens of our grand coumrv-.

““This city now numbers over thirty-three thousand a("tivg
members ; and notwithstanding it has paid since its establish:
ment over $2,000,000 in death and sick claims, it has yet
eight or nine thousand dollars either in bank or invaged in
cash securities.”

Official figures show that 26,046 contracts were on foof
at the end of December, 1905, covering $25,285,100; équal to

§

§ . " say " > . 2 p \

3 The _PrnvmrlAJ Treasurer has received from A. E. Ham, ”:"( :\M;;;Mm.' (nnlr:irtf F‘”L life claims $141,000 was paid

p the -Provincial Inspector of Insurance for Manitoba, an ab- | . T year, and for sick benefits 875,418 to 3,200 mem«

: ers here was at credit of Sick Fund at the same date
il

stract concerning the busine$s in this province of friendly so- .
: s - & 8. .
cieties. © Twenty-two societies refwrt a membership of 16,891, :'},s":,(‘)l “.;I:hfns?ciehw tl:’cns(:la-.d assets of $751,054, of which
showing insurance in for¢e in Manitoba of 817,551,418 | Gebentures lla;m“:;n o 3’;385 - mﬁrtgqgcs. bonds and
Benefits purely of an jnsurance character amount to $92,233% real s Sonastues | nekd _] h "Ch-z_‘SO(;l enri Roy, of Mont:
ppnd during the year. The aspets total $16,334,304, and the | " : for O Jonn award, of Ottawa, chief agent
e liabilities $1,020,722. e e b oo .
- ewmre

a “The Continental Agents’ Record”’ would like to know ’
: why some persons accept agencies and then fail to secure LIFE OFFICERS’ ASSOCIATION MEETS.

{ even a single application? Why some agents are content
l\’nh a m(:fill)(‘rl‘.[)rl)dU('!ion when they could just as well rank A very successful. meeting -of the CanadianvLifc Insur-
way up?”’ Why some agénts who are skilled in writing | ance Officers’ Association was held in Montreal. The presi-
business always insist on writing so much of it ‘“‘to-morrow ?”’ dent,; Mr. David Burke, was in the chair 'l:hosc rtseu
Why so many policyholders lapse when every agent maintains | Were: Messrs.- Thomas Bradshaw SCC"“"'Y' T. B i)‘(ICOI
that his whole-duty in the miatter was done? | lay, A. B. Woods, B. Hal Brown,,Hon. G. A'. C(.u .J Kl'l:
The four companies doihg life business on the assess- | Dagh, P. C. H. Papps, Thomas Hilliard, S. P. Stearns, L.
ment system, and reporting, to the Dominion Government, Goldman, A. R. Howell, John Milne, F. Saunderson, c. H.

-

%
("';\ ki show a considerable advanée in ‘new business in 1906 ove;  Fuller, Col. W. C. Macdonald, D. M. McGo
]{ 1905. They issued 17,202 tertificates for $144,584,000 & Jeffrey H. Brock, A. Macdougald, Geo. \\"l:écg'as?‘a?h‘&
i compared with 12,552- for $10,835,000 in* 1906. These are Christmas, J. G. Richter. i
J the Woodmen of the World, the Commercial Travellers’, the The business of the meeting was a consideration of the
: { Catholic Mutual Benefit, and the Independent Order of | draft Insurance Act as proposed by the Royal Commission
! i Foresters. Out of the $143,283,000 in force in these four ©n life insurance. Two days were occupied in discussing
companies, the share of the LO.F. is $102,139,500. the many schemes, and at the close of the session a commit-
Montreal 15 twelfth, Tdonto eighteenth, in the list of | 1€ WS appointed to consider further the terms of the Akct.
sp“m% in the ' $327,000,000 of Jifé assurance paid out in the | The committee will report to the whole association at a com-
United States and Canada dilring 1906. The share of Mont. | Paratively early date.
; rc;l was 2,220,203, and of Toronto $1,510,304. Quebec re. | The Montreal members of the body 1cndcred a luncheon
i ceived $47hooo of this goldén shower, tabulated by the In- | *© their western visitors at the St.'James Club on Thursday,’
surance Press, and St. John $453,000, while the Halifax share when the president of the Board of Trade, Mr. George Cam:
: o' 81_-4.000; Hamilton, $183,000; and Winnipeg, $156,000 hill, and Mr. R. Wilson Smith were guests.
- . New York took 28 of the 327 . millions, and Chicago : 10; ———
: mext in order comes Philadelphia, Brooklyn, and Boston. ;
“I am of the opinion that the gospel of life assurance PULP ADVANCES.
& :x:!‘llrdl'be preache? mu{llx mﬁm frequently than it is,” says e
eligious novelist, Si 4 i SRR i i et—
y take every upmnunit;' olfa;rgi‘n:‘::,h:gt. s;:nn:lvhgsa:d; n*l T T e B S i S S S
-" of policy, but as a Chriftiah duty. Every man, I taki :‘r Bm““ ond ‘Industrial Netws.
- 's:’t')ufl;i‘(:e,ba; far as possible, his own Providence: and ‘it is T '
v , 1 ut _presumptions 40 expect t i 7| Wi
v;dc for his family when he misg‘t: hahvec I:slr':vlagdhe; fvlez‘lt!li)::x dat oo M g .
‘l;m-_u If. 1f men would cafry out the injunction, “Be not Halifax, July sth.
ver-anxious about to-morrow,’ let them assure their lives.” Last year the Halifax Board of Trade conducted a very
A modern reasongfor life insurance, and indeed for !Ssuccesstul business men’s excursion to towns along the
lacmdem insurance a¥ well, 1s the increased cost. of living. vuulh ohore Railway. A similar excursitn will be made' this
ndomes everywhere are being raised to keep pace with this : Tear along the I C. R. going east as far as Sydney and
3 andv SO thl'vm;m who insures, 'to leave an income for ?n; lstoppmg R 18 he primbpst places en route. The train will
family at his death, ought to/ provide more. The increase in pave Halfax on July 16th and return on the 19th.
‘;:‘; (:’;lt of }”‘)HW in the }I‘nﬂt 'flivr years has been over twenty Strike of Freight Handlers. ¢
ce at ‘means that the purchasing power of a dollar The freight handlers, check
N Dant. ans J ers a s
$ compared with five years:agp is to-day only 8o cents. [t CPloyed here are on strike. 'l"heynda;)eor:ﬁxriso:nntlzg.l'cfhké

means that the $:25, f i e ot . | check {
practically only ,‘(“l;;lx:;] «:(\1::1:‘;;:‘2 ke rl.ﬁve _\;ars ago “'“‘e"ci::;rs&a?kaw be rated, first, second and third class, re-,
000, 81,000 the income at four pcr‘(. trio_w:ru;g-ba_\: to $20,- | % The P",ﬂersssy gnd 850, re:pectxvely.
¢ | pasison with what it would have pufich d buy in com- | o0t ‘receiv emand 17} cents an hour. _ They at pre-
oA 8856 worth  Mase s s pufi ‘fhrd five' years ago| o h € 15 cents. A large quantity of freight has piled
i g - Many a manl, says tie “Travelers’ Record ”’ | by, 1S and unless some arran ¥ e I
when you solicit him for, in€reased fhs T4, " | will soon be seriously rangement is made, business
point. ¢ fpsurance, will see the| ' . sly affected in the province.
I ——tiaie i R | More Bank Branches.
> 5 ‘ A branch of th 5 )
SOCIETE DES AREISANS. Nova Scotia, is to cht?;eknc?if }:\cer: lz{lul:ts]w,(:k' tl;)c bﬁ“t -
! Bt Granville Street. now R shortly, probably on
; : ’ the principal busi .
Some Facts and FI city. The Monarch >4 p siness street in the
Sures Concerning:an Organization With | site, },% o g }:)acm:: “i}l)s qnderstood to have secured a
X . High Ideals. | Ilere has been a ge:vv uasc;ness, i
' .. ! . . < ) van . a
A subscrit h ? maﬂ.ﬁ:—f{”m 818 to 825 per ton. woud iy in &b
: A subscriber 1n the . s . .a i i
Tt B e d:- C:;Ltr:::r:;f f;;:f;d'ask\ ;.1)1' information | jzeq '“f‘rnnnﬁ:ﬂl";c}g;‘ '}I;ele};::onz‘ Company has been organ-
. y S whamise iens Francais.” : Attle Harbor, Chan :
:(i‘:ehp:ctic’]“hr rh;\ f:nlwg' ib part @rived from :-.,','.f(.f n‘,l.] Landing with New Glasgow ce Harbor and Picton
- sidents of the Society ’ i » .
olsl, (ol in part fros Tatad Mr. Liiger Gravel, of Mont.| WiI Double the Output.
“The Societe des '\rhnnft(?ao:]'uu'%rr s annual réport :- M. D. Pride. for forty vears
mbit important Artisans Caha 1ens fFrancais is one of the Boot and Shoe Com ty_years
4 e g nancial institbtions our nationality : it < | 1and succeeds him P’F:}. has resngn_ed. and C. S. Suther-
efit society established solly for the descend its factory. enablin e company will ‘erect an ‘addition to
e e T ”:1 ants - , enabling them to double their output
rench Can. | he Dominion Coal Company” at Glace Bav.are having

o‘fﬁrhe Fre;ach race in America, [that i
. adhans exclusively. Its busin oon
y. €8s nowallays extend i
out (Canada and United S i Posteh Chnotios | coors, bl i
o : uilt in Scotl y wi
s o o e itc: o;?:::e’,’ourtft:lcnch Canad_:an | coasting steamer I:ni(zvhoTh;‘,h“‘" - possess .a soo ton
¢ 5 outside of procuring ! erection of a <hipbuilding I;Sam a; ':‘}:'q m'ag v I 3 e
. o 1s side of the water.

s

P 2

o

manager of the Amherst
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— grouping closer the French Canadians scattered in -North 3%
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Very Satisfactory Financ
way and Freight C
Havana Elec

A

The city of Montreal ha
months’ loan of $2,000,000 :
arranged for in England, th
the rate of exchange being f:
were transferred to this si
City Treasurer, was very m
the negotiations.

The city was able: to se
and as a result a profit of
transfer. It was. intended
4o-year period, but owing
market the idea was aband
city retired $1,600,000 advar
anticipation of revenue, and
ance until September taxes
be returned to the treasur)
which it is imtended.

Street Rallway May Carry |
A petition has been rea
ing that the Montreal Stre:
freight through the city.
large number of prominent
culty of obtaining - sufficies
The mayor was not antaggc
railway properly compensa:
Some of the aldermen spok
The main opposition t
come from the labor unior
carters may be had if suffi
ago a’ similar proposal, cor
way itself, which now clai
for the privilege, was refus
That money will alw:
munerative channels is der
directors of the North of S
pany, Circulars have beer
t ing that, to meet the inci
West, at remunerative rate
£250,000, in £10 shares, of
a; in the case of the exist
be £1,000,000.

Capital Needed for this E

Efforts are being made
the purchase and operatio
of chains, under French pa
chine welds the links elect
strength.

Shareholders of the H:
whom are Canadians, wi
dividends on the compan)
creased to 6 per cent. from
Havdnna and declared 1%
ended.

The circulation of co
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with Jarge passenger accommodation and fine interiog decora-

tions
The value of Montreal building permits during June
Office : B32 SOARD OF TRADE BUILDING Phone M. 2797. ag,‘”.“(f"(-d $§(,|.7(~_,‘ as against $.“343_31)"' n Juut, 1900.

wm-mmmumwmnnam

Daily Grain Letter, M_Lu.lw in Winnipeg, $72,585 a year ago. .'

gditorial, - T.C. ALLUM | Advertising, - A. M. CLAPP The report that, on account of the recent actiofy of the

— | Quebeq ship laborers, in increasing their rates for night and
Sunday work, the C.P.R. would® bring. their “Fipress'’
steamships up to Montreal, is not regarded seriously in
shipping circles here. Mr. McNicholl, first vice president and
general-manager of the C.P.R!, would not admit that the
| proposal arose as a result of the labor troubles. 3

The water is high this year, and large ships would not
have the same difficulty in ascending, the river as when it is
low. _ It is claimed in some quarters, that the larges$t steam
Monetary Times Office, ships arriving in the St. Lawrence 'will probably not.come to
2 ; : ‘h Montreal at all in future.  There’is some talk of creating a
July ", . deep-water harbor at Three Rivers, which could be made the

The city of Montreal has succeeded in obtaining a twelve | terminus of the biggest ships now entering the river. el
months’ loan of $2,000,000 at 4% per cent. The money was The city council, save for one meeting in August, will
arranged for in England, through the Bank of Montreal, and | adjourn for two months. This will probably put am end to
the rate of exchange being favorable last Friday, the proceeds | any definite action regarding the gas %nd electric ‘highting
were transferred to this side at a profit. Mr. Robb, the | franchise renewals, which have now occupied attegtion for
City Treasurer, was very much pleased with the outcome of | over a yvear. The gas question, as it stands m-diy, is an
the negotiations. offer from the company to sell gas to the city on the sliding

The city was able to sell its exchange at 3-32 over par scale system. The company is not willing to state What the
and as a result a profit of $s500 to $600 was made on the | starting price shall be and demands that experts shall be ap-
transfer. It was intended to raise $5,000,000 for the usual | pointed to settle the matter.
4o-year period, but (m;)ngdto Iihe (c)ondnfmr;’ of lheedr:nl:g\e' May Burn Carbage for Electric Power. ]

3 idea w abandoned. ut of the proce b : z g !
cﬂn\li\l'ﬂ;::utehd' i?i?(n,c?osw advances, which had beﬂ? obtained in dSupenntendel.lthPa;gnt,Cof the Light De:ahnpnf, has
anticipation of revenue, and has a comfortable working bal- | made a report to the fire ommittee, upon the (.]u:cgtlon of

o . s burning the city’s garbage .in order to produce thight by
ance until September taxes are due The money will then " » Mg . hat if all th b | b d

. d to the treasury and held for the purposes for | electricity. He estimates that if all the garbage wer¢ burned,
be returned ded ’ ! the city could get 600 or 700 horse-power from it, ‘or about
which it is istenged. half ‘the amount required for lighting the streets. He thought
Street Rallway May Carry Freight. that, at the present time, some 300 horsc-powcr'cou?d be e-

A petition has been read at a city council meeting, ask- | veloped at the east end incinerator. ’As a resuit of his
ing that the Montreal Street Railway be permitted to carry recommendations, the council will be asked for 350‘5: in order
freight through the city. The petition was signed by a to pl:rpare tl(:ic.nec;ssary lplans.l o o b e B
Jarge number of prominent merchants in view of the diffi- As 5‘3‘; in t ;53, co “g“:js ateby' n ’P“‘Aa of fhe state-
culty of obtaining sufficient horses and carting facilities. ment that the G.T.P. intended to a andon Prince Rupert for
The mayor was not antagonistic to the idea, providing the 3 DEW Pacific terminal, the company is going ahead with its
railway properly compensated the city for the privilege. | Preparations and has nohm(entlon of making any change. It
Some of the aldermen spoke in the same strain. has recently paid over the sum of 850,000 ‘07”‘0 Indjans at

The main opposition to the project, it is expected, will Metlakihtia as part payment for their interests and #he re-
come from the labor unions, on the ground that plenty of | maimng payments '“"” be promptly met. The C.'I_'P.;xs now
carters may be had if sufficient is paid them. Some months npzraung ‘F?"_‘S 0\?fll?°f‘10!ll‘5 ofﬂthe Lake hSupenot branch,
ago a similar proposal, coming possibly from the street rail- | a0 there 'is some talk to the e ec!'that the company may
way itself, which now claims not to be particularly anxious take action agamnst the Deminion Government for damipges in

v 4 case of too great a delay in the completion of the lipe from

for the privilege, was refused by the city. ’ | : the
That money will always be attracted to the most re- Lake Superior Junction to Winnipeg.

munerative channels is demonstrated by the proposal of the :
directors of the North of Scotland Canadian Mortgage Com- \ P
pany, Circulars have been sent out to shareholders propos- DEBENTURES OFFERING. ek
to meet the increasing demands for loans in the
West, at remunerative rates, the capital being increased by
£250,000, in £10 shares, of which it is proposed to call-up £2,
as in the case of the existing shares. .The capital will then
be £1,000,000.

Capital Needed for this Enterprise.
Efforts are being made in Montreal to obtain capital for “ance
the purchase and operation of a plant for the manufacture
of chains, under French patents. It is claimed that the ma- | coupon school-building debentures.
chine welds the links electrically, giving a chain of uniform ]. Fream, secretary-treasurer.
'[mfsit:r'eholders of the Havanna Electric Railroad, many cf Moose Jaw, “‘“-—bml\ld August 7th, for $1088a, 5 per
whom are Canadians, will be pleased to learn that the| cent.; $chool debentures. Matunty 3o years. H; Jagger,
dividends on the company’s preferred stock have been in- secretary-treasurer. 94 :
Vermilion, Alta.—Until July 1oth for $25,000 6 per cent.

creased to 6 per cent. from 4 per cent. The directors met in ! !
Havanna and declared 1% per cent. on for the quarter just school debenturés. H. V. Fieldhouse, sf('rctary-‘gqasurt'r.
(An -official advertisement appears in this isswe.) °% .

ended.
The cireulation of counterfeit five-dollar bills on the Manitoba.—Until July 1st, for $500,000 4 per cent. tele-
system debentures. Desémination

Traders Bink. in Montreal, has resulted in the arrest of a| phone and telegraph
J. H, Agnew, Provincial

Pérmits, for alterations amounted to $112,420 agaipst only

MONTREAL OBTAINS LOAN.

Very Satisfactory Financial Negotiations—Street Rail-
way and Freight Carrying—Good News for
Havana Electric Shareholders.

]

]

Cardston, Alta.—Until July 1oth, for $20,000 § per cent.
debentures. Maturity forty years. Martin Woolf, sécretary-
treasurer. ' 1
Camrose, Alta.—Until July 1st $10,000 6 per tg:nt. COUe
pon fire-protection debentures. G. P, Smith, chairinan fin-
committee. ]

Innisfall, Alta.—Until July fsth, for $23,000, 5 per cent.,
Maturity 3o yeers. E.

young man suspected of passing several of the bills. The| §500, maturity July 1st, 1947.
bills are clever photographs of the originals, bear the num- | Treasurer, Winnipeg. :
ber “210396, Series D,” and are dated July, 1876. The Morris, Man.—Until July 1oth, for the followifg: $15,-
counterfeits can only be detected upon close examination. | 000 4% per cent. refunding debentures, maturity. 20! years;
The faces of the bills are”a little fainter than the $3,500 5 per cent. debentures, maturity 10 years. R F. Mc-
originals and the lettering and photographs are slightly | Tovich ° secretary-treasurer. }
blurred. The Traders Bank has no branch in Montreal and Carnduff, Sask.—Until August
is represented by the Quebec Bank. The detectives think | g2 500 6 per cent. municipal debentures, maturity el years ;
the headquarters of the gang is in Ontario. 8,2}0 6 per cent. municipal debentures, maturity 30 Years.

New Steamers for the R. & 0. Company. E. A. Ellis, secretary-treasurer. (An official udve‘(_tiwm"h'
‘ - :

The R. & O. Navigation Company. is making a de- | appears in this issue.) S & : F%
termined effort to get its new steamers in commission at the _North Battieford, Sask.—Until August /Y.h j:" 'h:mf;l
earliest possible moment in order to_get the advantage of | lowing debentures:: $100,000, 4({ Ycﬂ'ff- § per -r' “.‘t -
their earning powers for the balance of the season. Two | works, sewerage, e€tc.; $8, 500, o A ars, <'P¢~ g e
are now being added and may be operating from this forward. | hall _and *equipment ; $7,000, 10 years, 5 per Clcm o
These are the “Rapids King,” which will run between Mont- | grading and sidewalks; $1,500, 10 years, 5 per cemt., ‘()Xn
real and Prescott, and the “Quebec,” which will run between | chase of cemetery. S. Cooksen, -\errm:.r_\-trranngj!i 2

Montreal and Quebec. The latter will be a palatial craft, | official advertisement appears en_ another page.}) '}

i12th for the ﬁi][:mmx:




o Y A A

PR,

P SH |

i~ 3

-

T et

11 gl U

i

WINNIPEG SECTION

330 SMITH STREET. ;’f Phone 6312,

epre n(.r“
c. R .Al“‘l. GOODALL.

In Association, with
The Market l.oord ang The Daily Grain Letter, °

.\4

MONEY IN TH’E WEST.

Review of Financial Sltuah-ovna-!:mp Reports—Railway
Development- -We3~!m Notes.

Monetary’Times’ Office,
i; Winnipeg, July 1st.

The monetary situation in théiWest is unchanged, and
there is no,immediate outlogk for'4 relief from the present
stringency. While crop reports froin the United States and
Eurcpe have assisted an adva el ln the \\lnmpeg market,
dnd the farmers will probably r
grain, the optimistic reports from;he Canadian West have
so far had no effect in loosehing .monev I'he banks claim
they are powerless to oblam easxer money conditions.

Westérn Loan_Situation. i

The result is that loans not o demand greater interest
but'they are exceedingly difficul lb get. Only the very best
‘security will obtain loans and veﬂ' this the banks are dis-
‘couraging. One bank, well reprdzmed in the West, told
the Monetary Times (ha! it did nof wish to open:a new ac-
gount this year. The financial m? here are not alarmed at
the situation, on the contrary, they think that the stringency
will prove bench'cxal in the end: result already has been
to induce greater conservatism and 0 check thoughtless en-
terprise. 2

Where has the money gone‘ ’:Ihls question’ one hears
daily.” Real estite financing is tH#¢ explanation offered by
many. A large number of the ofiginal real estate holders
were Americans. These men divided th(;ir properties into
small parcels, and subsidiary, enkfrely new concerns sub-

‘divided the lands and retailed mq!a to people upon the in-

stalment plan. ¥/

Surpius Earnings Not in the Banks:

Now that great sums of money have passed-through the
hands of many middlemen, the ofiginal holders have taken
their money out ‘of the’ country. #4 the meantime the sur-
plus earnings of the people Rave §ibt been banked, and the
cost of living has increased for {#ll classes. Another ex-
planation is that under normal conlg:mns much of the money
the railways .are using for develogment would have been in
the banks. Cash has been spémt in construction work,
¢heques not being suitable currghicy for paying wages.
While some of this wage money ‘finds it ‘'way back to the
banks, a' great proportion of it réfhains with the wage-
earners or is sent abroad. These facts, together with the
important consideration of the abngrmal growth of the West
and the general industrial a«.u\m, tshow the situation to be
qquite natural. 3

There is nothing like lpptu:u_)flng stagpation. On the
contrary every evidence of healthy Pprosperity exists !"uf
are not altogether unavailable. . TH® banks are conservat
and they are making short loans sos to be prepared for the
¢fop movement While the |whdlésalers ‘are also more
cautious, several report a befter ’lhmmm: in the matter of
collections.

"Expenditures of Western Munblulﬁln.

A considerable factor in the fgonetary situation is the
additions during the past few, yearsito the debenture debt of
Western municipalities. Many of Zhe smallest town§ have
gone to considerable expense, whick, though it may be justi-
fied -by future growth, has fur the peesent catsed’a hesitancy
upon the part of investors. \\&mpu( has already had
some difficulty in securing temporafyrloans; butjduring the
past week the mayor forwarded a rote for ‘$500,000 to New
York for a loan for this amount,} isecured through:F. W,
Heubach b

One n‘ the first municipalities lp recognize the necessity
of retrenchment is Edmonton; wher¢ the mayor recently stat
ed that unnecessary pubhc works ‘would be abandoned for
the present year. This is no’unh; nding the report made
th the Council by Commissioner l\lbnmrd of that city, who
has recently returned from the ﬁact.:md who reports that the
city’s credit was good and debcntur’s could be placed. easily
if desired. i
Rallway Development in the West.:

The progress of the Grand Tr!lnk Pacific is a matter of

gratification for the West. From all sections come reports

+ possible, still more new roads are contemplated. It was ap- "

btdin a good price for their

Volume n.t 1
—

of advancement and last week it was announced from Fag

William that G.T.P. trains were now running out of there fo p ‘§
a little over five miles. Before the end of the summer it 1‘ 4
confidently expected that 100 miles will be ready for operg ¥
tion. From Portage la Prairié comes the news that (h%
G. T, P. has made its first shipment of wheat, the com 4
having sent out three cars to a shipper at Sidney, twenty }{
miles west of Portage la Prairie ‘(

While the G. T. P. and the old-established roads are de-—
veloping their ‘respective systems with as much speed as

nounced a few days ago that a new  company of American
capitalists had undertaken to plan a Northern Empire Rail
road Company to operate a line crossing the international’
boundary near Cardston, Alta., and thence to Fort. McMur- "
ray on the Athabaska River. ]. B. T. Caron, of Otta\n'

1s mentioned as acting for the applicants.

Railway CommisSjoners at Winnipeg.

The C. P. R. has secured a lease of the John E. Saml’
block at Brandon, which will be fitted for offices for the !
large staff, uhuh it is intended shall be stationed then,
\Vermilion, Alta., has been selected by the C. N. R. as a2
divisional point and will be largely ducloped by that railway,.

Local members of the Canadian Manufacturers’ Associ
ation tendered am informal banquet to President J. Cock-
shutt, of Brantford, and.Secretary Murray, of Toronto, last g
week. The former in a "speech complimenting Winnipeg H
upon its holding fourth place among the manlfactunng cen- i
tres of Canada and dwelling upon Canada’s growth in gen-
eral, spoke upon the railway situation, giving statistics to 3

%
B
%,

A SRV IRL:

.

Nwﬁ\f a

show that there had been room for complaxnt against the
railways and asking for a better understanding between the
companies and the people.

He also referred to the large amount of money sent otit®
ot Canada in fire insurance premiums. The secretary re-
ferred vo the same subjects in his address and advocated a
furtherance of the campaign for technical education.

The Board of Railway Commissioners has notified the™
city that July i1:1th has been fixed as the date when it will &
hold session in Winnipeg: The intimation came through
the Winnipcg Jobbers’ and Shippers’ Assoaauon, which a
couple of weeks agc memorialized the commission, giving it
over 4,000 specific cases of delay in railway shipments.

Cmm Railroad Company Pay School Taxes?

A case of much -importance for tne three prairie pro- -
vinces raised by the Canadian Pacific Railway is their com-"
testing the right of a municipality to tax the railway for
school purposes.

Although decided against by the Privy Council upon a
similar case, in which the company was refused an appeal,
{the company believes that it is still exempt from such taxation
by virtue of its charter. The case in question is that of the
Spruceville School Board of Alberta, whose taxes the C. P. R.
has refused to pay.

The Union Bank has won its appeal against the decision
ot Chief Justice Dubuc, who ruled in a previous court that
the appellant could not recover from the Dominion Bank
$1,000 which the latter had paid upon a forged raised cheque *
and passed through the clearing house to the Union Bank: *
Lhe plaintiff held that the responsibility for identification of
payee was upon the Dominion Bank, which cashed the
cheque, but the Dominion Bank held to the contrary, and =
also claimed that the rules of the clearing house were not
binding upon it. The Magitoba Court of Appeal has now =

delivered judgment in favof of the Union Bank for $1,000
and interest.

Various Opinions Concerning Crops.

A sale of land that is significant of the outlook in the
West at the present time of money shortage-was that of the
Dominion Government’s school lands, which were put up at
auction in this city last week. Ihough the former spirit of
speculation was absent, the bidding was spirited and the
lands brought good prices, ranging from $7 to $38 per.acre.
Ia one afternoon $200,000 worth of property was sold, for
the most part to actual settlers, many of whom occupied the
adjoining lands and wished to extend their holdings.

As mentioned above, the local “heat market has ad-
vanced during the past week despite the fact that the crop
reports from the Canadian West continue to improve. This
\d- ance in the price of wheat was gradual each day until
Friday, when there was a jump of nearly five points, the fol-
lowing day relaxing slightly.

As for the Canadian crop, some say_that there will be a
short crop, but the majority believe that there will be little,
if any, decrease from last year. From all sections of the
West come reports that the grain is growing “rapidly. - The
rains seem to have come at an opportune time and the result
is an anticipation of a geod harvest.
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STOCKS AND BONDS THIS WEEK.

Summary of the Chief Hap'penlngs in Toronto, Montreal, and

Other Exchange

STOCK EXCHANCE THIS WEEK.

Monetary Times’ Office, July sth.

The Montreal stock markets have at last made a move
which reminds its patrons of old times. Several days dur-
ing the past week the sales assumed a very considerable
volume. The most active issue was Dominion Iron and
Steel, large quantities of the common stock changing hands
on a rising market. Up to the presemnt, 24 appears to be
about the limit anyone cares to pay for it. The claim is
made that Mr. James Ross, president of the Dominion Coal
Company, has been doing the buying in order to get con-
trol of a sufficient voting power to influence matters at the
coming meeting. ik

Another active issue has been Rio common. The de-
mand has probably'come from the same source as that. re-
cently experienced_ from the Rio city. Prices have advanced
to 48. Advances have been made all along the line even

where there has been practically no trading. Street Rail-

way, noteithstanding the article which appeared in a New
York paper to the effect that it was not earning ‘its dividends
this year, has advanced to 208 while Power, notwithstanding
the fact that it has not secured its franchise with the city,
has passed 91. Scotia had advanced from its recent low
level also, and bank stocks, while not active, are a few
points higher all round. Sovereign is now up to 118. Brok-
ers say that money is not so difficult to obtain, and that’al-
though most of the buying is still for investment, there is
also considerable speculation. It is likely that the million in
gold which has arrived in Canada recently has been an aid
to the bulls. . i

There have been no new features in the Cobalt mining
markets. A sparséness of offerings is evident. Some of the
issues show small gains.

Tuesday.—Trading was moderate on the Toronto Ex-
change, with price changes unimportant. Rio was the most
active, with sales of 517 shares at 45% to 45%. & PR
sold at 173, and Sao Paulo at 116. The Montreal market
was very quiet, the day’s transactions aggregating only
1,639 shares and $22,000 of bonds. Dominion Iron common
was quiet. Montreal Power displayed strength.

Wednesday.—The Toronto share market was irregular.
C. P. R., Twin City, Rio and Mackays were firmer, while
General Electric, Sao Paulo and Mexican Tram wete heavier.
Rio was activey selling up to 47%. The tone of the Mont-
real market was strong. Rio advanced sharply to 48. Trad-
ing was fairly active.

Thursday.—Business was fair on the Toronto Exchange.
Dominion Coal advanced 2 points, selling at so% for 25
shares. Dominion Steel offered at 23, a decline of J, with-
out bids. Rio was easier, with sales of 238 shares at 47.
The tone of the Montreal market com.in_ued strong, with
lighter trading than on Wednesday. 'Dominion Iron common
was the most active issue, with transactions of 700 shares.
Dominion Coal displayed strength, selling 1% points higher.

Friday, 5 p.m.—General Electric declined at Toronto be-
low 120 for small lots. Dominion Bank rose 4 points and
Sao Paulo showed a gain. :

el A A —

STOCK EXCHANCE NOTES.

e

Much of the increased buying this week is said to be .for
investment account, while brokers report a little less diffi-
culty in obtaining money. i3

Thursday, Independence Day in the United States, was
a holiday on Wall Street, and on all grain, cotton and pro-
vision exchanges. There was a morning session only on
the Toronto Stock Exchange.

Canadian General Electric stock has not been aﬂ'ect;d by
the announced intention of the directors to ask authority to
issie $2,000,000 preferred stock, and $1,000,000 common.
The former is to be offered to shareholders at once, and the
latter §or the present will be held in the treasury. The pro-
ceeds of the $2,000,000 will be employed to pay off the com-
pany’s floating debt to the bankers; to retire the $300,000 of
old preferrgd stock, and redeem the $160,000 bonds of the

N

Circles.

( Northey Steam Pump Company, which are guaranted by
the Canadian General Electric Company. . The bulkiof the
new stock may be placed in England. :
Losses on stock speculation in- Germany have resultéd in
many heavy défalcations. i gk
“The Mackay Companies’ management refrained from
advancing the dividend rate on the common from 4 @ § per
cent. with the July dividend for a variety of reasons,' says
the Boston News Bureau. ‘““The subsidiary companiés have
been obliged in the last year or two to do a large amouft of
construction and developmaent work. This they have hien
able to finance without calling upon the parent compang for
assistance. . With money rates as high as they have been for
many months, it was deemed better policy to leave the un-
divided earnings of the subsidiary companies in their tfeas-
uries to use as working capital rather than incur the ‘pos-
sibility of being latér obliged to borrow on short-timeé ndtes
or put out new stock issues. It is merely a question of fime
when Mackay common stockholders should receive § per
cent. or better. : 8
The decline in Dominion Bank stbck is attributed toithe
fact that some small holders were forced to let theif shires
go. Here are the fluctations in the past few years:= '

High. Low..
T AR R SRR T 26814 220% g
T TR PR D S A 24856 234 :’
B00% . .+ oo svsescessens 254% 236%; |4
BOY o o leeqiseadievdinge 251% 2 218% % ?
RIS . o evesesese it 270 T 2477 &
B0 . . crvisseveades e 283 26247 =
BDOF o o ¢ sossvvaveve e 267 220

Yesterday the stock was quoted at 226%. v &
It is stated in Montreal that the only director of the bo—
minion Iron and Steel Company who opposed the ifidefigite
adjournment of the annual meeting of the shareholders ‘was
Sir Henr;' Pellatt, Toronto. A
One of Toronto’s weekly papers, which is published each
Friday and dated Saturday, says: ‘“The meeting of direciors
of the Dominion Iron and Steel Company, which took dpcc
in Montreal early in the week, panned out nothing werthy of
comment with the exception of the setting of the date of;the
annual meeting, which took place at the Windsor Hotel on
July sth.”” This is a case of too much amicip.tio'l,; of
events. 3

3
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LONDON LIQUIDATION.

1A

The Covernment, tﬁo Yankee Boom, and San Francl
Probable Causes.

.y
The London security markets and finance generally p‘on-
tinue to pay for their own and other people’s sin‘s. Money
remains scarce and securities low. More or less inadeqiiate
reasons are given for the present plight. The Governgient
is blamed for the low price of Consols. ~ To.this they Bave
an effective rejoinder. Under- Liberal power, consols Have
dropped few points; during the Conservative term qf qgice
they fell 2s. s o ;
Liquidation is constant and much of it is due dn’ec(a to
the hectic times of the American boom. Some ,of‘; is
traced with less certainty to San Francisco and to the vast
destruction of capital in the last two wars. Predatory legis-
lation and fear of Socialist dominion are blamed also,: but
‘this is shifting to the future what more properly is l"rj?u!-
able to the past. -
Except that certain Cobalt shares in London seem g be
regarded more suspiciously, and that Canadian ral}"ayjﬂf-
curities are under the influence of New York, little'is 18
said directly of Canadian finance in the anish mctmpo@’u.
Bonds and prior liens in two Quebec railroads, as ‘well
as second preference Grand Trunks, are being commr"ﬁdird
to. those who ‘want a quiet mind and 4’ per cent. It x?'rr—
commended to blend these with Mexican ra.xl preferefice \.,gnd
Japatiese loans, and especially with Argentine stocks.

P -

During the two years ending June 1st, 1907, that the
New York stock transfer tax has been in force, the Statethas
collected no less than $12,064,471,.0f which the New York
Stock Exchange’s contribution was approximately Q?o,-
§00,000,




X v g
v R WP R I e

B e - e e

.

RN R e e

TIPS SN

FACTORY LOCATIONS.

The following OCanadian municipalities are
offering Inducements {o sectire manufacturing enter-
prises. Those Interested should correspond with
the parties named below. Ih order to faocilitate
the bringing together of mianufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate for cards In
this column. It will' be umbm‘ for the asking.

1 <)
‘Manufacturers desiring good
Jocation are invited to cor-

BROCKVILLE kceicn o

WM. SHEARER, Sec)y. Board of Trade
. BROCKVILLE 'S 3 - . ONT

A

A

Nova Scoti#. | Harbour free from °

9 ice the yeariround. Offers Special

Advantages to Manufacturets desiring to locate.

Population 1,200 ; grayitation water system ;
sewebage ; electric light ; efficient fire department ;
anexcelled shipping facilitiéstand connections.

¥

Co-mnnnﬁu SoviciTep.

2
b4
i %

TR
‘Z)' i
Canada can present the nme‘: combined advantages for

the Magfifactures or Idvestor: ds Winnipeg.  Let us send
you full information

CHARLES F. ROLAND,

Industrial Coﬁmiuoionor,
The Winipeg Dcvclopneﬂ, and Industrial Bureau

Canada.
=9 point

No other *
in - Western

)

¥
'8

LUCAN, ONI. Concern,

The Municipal Council of the?, Village of Lucan, Ont), is
open to. receive correspondence j%:m any firm or firms that
are- wanting to establish Mml&cturing Industries, The
Village will give a loan or bonus ¥o firms locating here that
will employ 50 to 100 Men the y_ér round, such industry to
be approved of by the Village (‘.ou;,cil.

‘£
“lours truly,
»

STANLEY

4 . Clerk

a

To Whoni it may

G. O.

o
L8

BOARDS OF‘ TRADE.

One or two public-spirited m&n in ébelburn
me _ $ e, N.S., have
hcgn 'rying to organize a Boarg of Trade for’ that ,place
which has 1,200 inhabitants, possibly more. NS
i }l)roo'klalo. Man.—The followdng officers have been elect-
¢ President, D. McNaughton ; Sec.-treasurer, A. E. Millin;

s

3
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council, Dr. Thompsony J. M. Mackenzie, C. Gowan &

Hunter, J. W. Miller, C. 'H. Cameron, J. P. Lawrie, and || i
McBurney. S . -

$trassburg, Sask.—At the annual meeting the follow
officers were elected: E. F. Stedman, president; EJ
Agnew, vice-president and chairman of advertising com
tee: Duncan Pierce, second vice-president and chairmaggf
finance committee; Charles Applegate, third vice-presi
and C. H. Rowe, sefretary-tréasurer.

Didsbury, Alta.—A very enthusiastic meeting of thé M
ness men have met and re-organized the Board of T
The membership will soon reach 50. - The following offig
have been elected: President, W. H. Smith; vice-presi
O. W. Hembling ; treasurer, N. F. Ballard; directors, . B
A. McLeod, J. O. Williams, H. E. Osmond, and N. B. Gél

Hamilton.—The Boarll of Trade this afternoon €
the following officers: President, R. A. Robertson;
sident, W. B. Champ; sec.-treasurer, Charles Stiff
J. B. Fairgrieve, John Proctor, A. Turner, W. A. 1
F. H. Whitton, and F. H. Lambe; arbitration mmim.? :
M. Young, R. T. Steele, George Hope and John Milne. 58

Lucan, Ont,—This is a progressive village. It"
situated in one of the best farming districts in Ontario.
town requires manufacturers to locate there, and doubties
a reasonable amount of money in the way of a loan wouldde!
advanced to any firm or firms establishing. There are ¢
ings for a foundry, and for box, woollen, knitting, waggel
carriage, furniture, and wire factories. 2

Prince Albert, S8ask.—In view of the important lion
passed at the recent convention of Western Boards of Trall
the names of the principal officers are given: President, ] ;
Bradshaw; vice-president, A. H. Woodman; sec.- Urer,
B. W. Wallace; Executive Council, D. W. Adam, Al
Mattes, F. C. Baker, S. McLeod, R. S. Cook, N. W. Mortes
William Cowan, G. R, Russell, S. J. Donaldson, H. B.
ten, R. H. Hall, George Will, and F. W. Wright.

|
|
4
]
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COBALT ORE SHIPMENTS.

-

The following are the Cobalt ore shipments, in pous
for the week ended ¢June 29th: Buffalo, 60,000; Coni
434,000; Colonial, 40,000; Nipissing, 63,120; Trethew
102,000; total, 699,120 pounds, or 349 tons.

The following are the shipments, in pounds, since J
ary 1st: Buffalo, r,003,700; Coniagas, 2,002,130; Cobalt
traly 101,360; Colonial, 74,250; Drummond, 44,090; Fo
140,350; Green-Meehan, 196,780; Kerr Lake (Jacobs),
oco; La Rose, 689,783; McKinley, 60,000; Nipissing, 2,8
183; Nova Scotia, 30,000; O’Brien, 2,150,254; Ro
40,000; Right of Way, 78,030; Silver Queen, 389,157 ; Treth
wey, 1,205,718; Townsite, 84,078; Temiskaming, ‘110,0
University, 61,383. ‘

The total shipments since January 1st, 1907, are
11,626,256 pounds, or 6,162 tons. fln 1904 the camp prod
A58 tons, valued at $136,217; in 1905, 2,144 tons, valued
$1,473,106; in 1906, 5,129 tons, valued at $3,900,000.
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PUBLICATIONS REVIEWED.

A BANK CLERK’S SUCCESS.

B e s il

~

One would not naturally expect a book of poems
the pen of a young man whose ink is mostly spilled in
oning df»“ars and cents. Mr. Robert W. Service is a
in the Yukon branch of the . Canadian Bank of Comme!
He has written a volume of verses. entitled “Songs of a
dough.” . Fhere is little in this world that is absolutely o
inal. In reading these Yukon verses ome instincti
thinks of Rudyard Kipling. But Mr. Service is not 4 plagh
ist, for his style savours distinctly of Service. Realism i$'8
danxer_nus asset to a writer. Emile Zola’s pictures of P&l
isian life gave him many enemies. Service’s songs will
find a place on many a book shelf. simply because they pail
pictures, which are not always charming, but true to Hig)
His poems possess a magnetism. He speaks and makes B
charactgrs speak what many a man would like to say.
autho_r 1s sure to win success with his volume. It beco
a dcl}ghtful beok directly you throw off conventionalism
imagine yourself in the wild country which inspired it.

R

Mr. F. E. Harrison has resigned his position as m
ager of Saskatoon branch of the Union Banplf and will go

the coast. He will en e in A 1
aK real
couver, B estate business in

" PACIFIC °

Vancouver Office: Represent:
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‘July 6, 1907.
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P A C l F I c s E C ‘l‘ l 0 N to bring water to his place. Calgary people are behindia

| scheme to put water on land in the Windermere, and| su}-
Vancouver Office: Representative: A. Oswald Barratt, Y°YOrS went there this week. % : g
7 % JU§t to show How the news of British Columbia frit

Richards Street. lands is known abroad, Mr. Reginald Harris, of Tnmd%

BRITISH COLUMBIA MINES.

Renewed Interest in the Industry on the Pacific Coast—
Experimental Farms—Commercial Notes.

Monetary Times’ Office,
Vancouver, B. C., July sth.
The news from Rossland this week, which is not yet
confirmed, will mean much for mining in British Columbia,
that ore, running from $800 to $1,000 per ton, has been dis-
covered in the deep levels 6f the War Eagle mine. All that

has beéen needed to demonstrate British Columbia’s mining |
permanency is values at depth in the mines, and during the |.

past few months everything has gone to show that the deeper
the workings the better the ore. .

Ore in the Kootenay and on the coast, indeed in all th
large mines, is principally low grade, and the fact that in-
stead of petering out they get better the longer they are
worked will mean  greater activity to mining. On the
mainland coast, and on Vancouver Island is ore almost ex-
actly the same as that in the Rossland mines, and further
news regarding the find on the War Eagle is awaited with
interest. ;

A large syndicate, reported to be the Guggenheims, has |

taken a bond on the Big Interior mine at Alberni. This
is a low grade property, and requires considerable capital to
handle it, but it will be profitable.

Big Interests Looking Into Mining Prospects.

Cariboo, too, is attracting attention. New York capi-
talists have engaged Charles J. Roney, a prominent mining
engineer of Los Angeles, Cal., to make a close inspection of
the placer and mineral possibilities of that section of the
province.” A direct representative of the company will go
along with him. If Mr. Roney’s report is favorable, money
will be invested in deep gtavel mining. This syndicate is
also reported to be the Guggenheims. It is known that this
company is “prospecting the West for good properties, no
matter how large they are, and in this connection an inspec-
tion was made of a big operating mine on the coast. News
in regard to this deal has not yet been announced.

In the Boundary the shortage of cars is hampering the in-
dustry. With a growing business, the C. P. R. does not
maintain sufficient rolling stock to carry the ore to the smel-
ters. The company has its hands full, serving all the mines
in that district, but fortunately for the owners, the Great
Northern is a partner for the business of ‘the Granby, the
largest shipper. More ore than ever is being shipped from
the Boundary, new furnaces are being blown in, and indica-,
tions of expansion are visible on all sides.

Proposed Experimental Farms.

Dr. Saunders, director of the
Farms, has been 7lookimg at suggested locations on Van- |
couver Island for the proposed experimental farm there.
With the opening up of new districts on the island, an in-
stitution of this kind would be’ of great assistance. In the
neighborhood of Victoria, much farming and ranching  is |
carried on, and some fine farms show that great success has
been attained.
the island would be a large factor in bringing further pros- |
perity to the capital of the province and to the other cities
in that section.

Shipments of grain are

Dominion Experimental

constantly Succeeding one an-
other from ,Victoria and Vancouver, and the indication is |
that within{a very few years these coast cities will count
grain as one of the principal articles of export. The Brack-
man-Ker Milling Company, which has its head offices in
Victoria, will ship on the .Bucentaur from Vancouver 1,000
tons of Alberta oats for New Zealand.q The dry season in
the southern country has caused this demand for the Cana-
dian product.

Irrigation Works Being Promoted.

Irrigation with the view of supplying water to land suit-
able for fruit growing purposes is being carried on in dif-
ferent parts of the province. East of the Cascade range, the
districts are dry in summer, but the heat is just what is re- |
quired for horticulture. The immense success of the fruit |
growing industry in the Okanagan Valley has begn the in-
centive, and at Kamloops, in the Kootenay, in the¢ Winder- |
mere and other districts, unusual activity is being displayed.

The different public bodies at Kamloops have united to
send a delegate to the Irrigation Convention in Calgary |
next month. Mr. W. J. Brown, of Toronto, who bought |
the Davey ranch of 1,400 acres near Grand Forks, will spend |

a large amount of money in installing an irrigation system |

The development of the agricultural areas of , value of the mines.”

| associated with the company include

Pto those of Cobalt and Temiskaming.

West Indies, last week purchased a place 2t Kelowna, | N
W. J. Mitchell, of the Gordén-Mitchell Drug Compant,
Winnipeg,. saw the place twenty-four hours after Mr. Harris
has secured it, and  offered an advance of $5,000 &n his
bargain. This was promptly declined. s
Another instance of British Columbia investmetits' af
pealing to men of capital is.in the action of Capt. Benrang.
of Geneva, Switzerland. This gentleman is known, p§~

LRSS

ticularly in Europe, as an explorer, where his book on Bara:
siland has a large circulation. He has travelled the worli
over in his explorations, and when in Vancouver a weék agb
decided to place money here. -+ Both she and his wife al'ie
wealthy, and they will invest a considerable amount i Brig}
ish Columbia securities. ;
Development of Waterpowers. - QRS
The British Columbia Power. &-Electric Company is tﬁ
latest.u') embark in the development of waterpower, to Supp
| electricity to places on the lower mainland. It is prepo:
to use the power on the Cheakamus River, at the head 8
Howe Sound, 60 miles from Vancouver. The company i
compased of local people. @ g
The Nairn Falls Power Company, also with \'amonw&
people behind it, has its source of supply in the same dis
trict. It is felt that although with four companies in thi
field, these two and the B. C. Electric Railway and Stape
Lake Companies, there will be none too many to meet the
demand for electric power. o
It was only a few year&that powder was brought frofy
l';nxland for use in mining operations at Nanaimo and) We
lington, but now the Hamilton Powder Co., of Nanaimo, 5
not only supplying the local demand, but exporting lnr(’c
quantities to Alaska and other places. A shipment now bei
| made is for the west coast of South America, over 1,000 tons
| being consigned to mines there. 21
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{ : COBALT. ,
Some Opiniens Concerning the Mining Camp Companies. .

O Wt

It is fortunate that the British investors good o%:g'on of
| Ontario’s silver wealth has not been influenced by the flots
ition of companies whoke main object appatently is to obtal
| cash in exchange for paper of problematical value. . Gréag
Britain has a good idea of Cobalt conditions. ; 2

The June issue of * John Bull Overseas,” Lordon, coli-
| tains a long and interesting story of the mines. 18

“ The Toronto servant girl, it says, the Montreal offig
| boy, the Quebec road-sweeper, the Winnipeg junior clerk,
| possess their savings bank accounts. And certain gentlemen
think that these savings would be better sunk in Cobl%
| stocks. Gobalt is a household word in Canada. ““Wild cat!
companies are as numerous almost as snowflakes in winter, '
But there are always fools with money in the world, ¥

Investors have been led to believe by unscrupulous comi

| pany, promoters that the Governmient protects investors as: A

shepherd does his fl Which is ikcorrect, and absurd. It/
is as easy for the fool and the ‘ greenhorn ” to lose a thou:
sand dollars in this camp as it is, and has been, anywhere
else. But all this does not detract from the extraordinary

Another London paper, * John Bull,” speaking: of the
Canada Consolidated Company, says: “ The property #¢:
quired may be very valaable, as it is wellgsituated, and those
vegy highly reputabls
Stock Exchange firms. The Canadian syndicate which issues
a circular to entire strangers states that it will not disposs
of its own holdings short of £3 per share. Why, then; is'it
offering them at 22s. 6d.—especially when they are octensim
quoted at 264. 6d.? Philanthropy of this kind does not br
confidence.”’ -

Sir Wilfrid Laurier, while in Europe, has not been lack®
ing in his praise of Cobalt. ' Interviewed at Paris, he de
clared that all the mineral riches discovered during 3o years
in Colorado, Nebraska, and ¢lsewhere were not compatable

Mr. F. K. Smart, of Smart, Momeyer & Co., of New .
York, upon his return from a visit to Cobalt, thinks it guite |
impossible ‘to realize the actual sitwation there. * Property
after property that I visited is showing up under develop-
ment in a most marvelous manner, and the Cobalt péopie
are fully justified in stating that they have the biggest
silver mining camp in the world. The depression in stocks !
has in no way affected the optimismt of the mine pwners;
even the workmen with whom I talked on differ properties '
are holding on to what little stock they have been able
purchase out of their savings.”

S e .
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MONTREAL MARKETS.

Montreal; July sth

A

L)

Butter.—The market holds %irm, considgring that little
is being shipped out of the couniry. This is because of the
smali make, some claiming that hot more than half as many
factories are working on butter @as during the last few sum-
mers. Receipts last week were over 17,000 packages, and
yet, so far as known, there is no accumulation. Prices are
about 20% to z1c. per pound fof Townships creamery, 20%
to 20%c. for Quebecs, and 20 f¢r Ontario creamery, dairies
being 17X to 18J:c. e

Cheese.— The market for ¢Erese holds. quite firm, not-
withstanding the fact that prices are unusually high for this

* time of year. As a matter of fact,' Cheshire cheese is selling
at 11¢c. per pound in Engljind, so that Canadian cheese 1is
bringing more than it, & condition of. affairs which would
hardly have been thought possible -a- few’ years ago. Dealers

TFownshps

113c., and. Quebecs 1134 fo ln"fic. The outlook still seems
firm.

Egg8s.—The market for egk® is not-exciting muech inter
est. Production is fairly large, . but is taken by consumers
The quality of the stock! is poot and selling at about 18c.,
selects at 19 and 20c., and No. # stock at about 16c.

-
.

THE SOVEREICN BANK DF CANADA hereby . gives
notice of intention to apply to the Treasury Board for, the
issue of a certificate approving f the By-law below set out,
and such application” will be m#de as soon after this notice
has been published for four weeks in “The Canada Gazette”
and in a newspaper published i the City of Toronto, as the
Preasury Board can hear the ap?lication.

e

THE SOVEREIGN BANK OF CANADA

SHAREHOLDERS' BY-LAW NO. VIIL

WHEREAS the &apilal stogk: of the Bank is Four Million
Dollars divided into forty’ thoufand shares of One Hundged
Dollars ($100) each, and the whole of said capital stock -is
issued and fully paid up. ( A y
~ AND WHEREAS it'is deemed expedient to reduce the
said capital stock to Three Million  Dollars, divided into
thirty thousand fully paid up shaces of One Hundred Dollars
($100) each. 1 ;

THEREFORE the shareholders of the Sovereign Bank of
Canada, now assembled 'in annkal general meeting enact as
follows :— s | :

1. The capital stock of the ,§overcign Bank of Canada is
hereby reduced to Three Milliod Dollars, divided into thirty
thousand fully paid up shares: &f the par value'of One Hun-
dred Dollars ($100) each, and the number of shares held by
each shareholder. at the time this By-law comes. into opera-
tion is accordingly reduced in the same proportion; and: the
registers .of shareholders shalls be rectified and all other
proper entries shall be made 8¢ that the said reduction may
be properly made *and theé provisions of this By-law properly
carried out.

2. Share certificates in such' form as' the Beoard of Direc-
tors may adopt shall bé'issueé to the shareholders for the
number of entire shares held by them respectively-after the
said reduction has been - madé; but no fractional part of a
share resulting fromi the operafion of this By-law shall be
assignable or transferablé on the books of the Bank. There
shall, however, be issued to thos®¢ who may be entitled thereto
special certificates representing’ fractional parts of a share
Each such special certificate may state that the said fraction
of a share may be combined with any other fraction or frac-
tions of a sharé so as to produce.an entire share or shares,
and: such special certificates and;the fractions represented
thereby shall for the purpose of b&ing combined with another
fraction or fractions of @ share b# assignable by instrument
i writing, and the assignee shall be entitled to the benefit
of the fractions represented thereby, and upon the production
and surrender to the Bank at amy time by the holder of
special certificates representing fractions of shares sufficient
to make up one or more entire shares of One Hundred Dol-
lars ($100) each, such ' holder ' ghall be registered as the
holder .6f the entire shate or shares so représented, and a
share certificate therefor shall be #issued. A special certifi-
cate shall be issued ‘for any remaining fractions.

IN WITNESS THEREOF the corporaté seal of the said
bank has been hereto attached, and this By-law “has been
signed by the President and. General Manager on the
3
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Hides.—The ofxly change in the market for hides, t§ '

week. is.the advance in the price dealers are offering
lambskins. This advance, to joc..each, is entirely due to he
greater quantity of wool to be taken from the skin.
calfskins, théy are still offering 12c. per pound for No.g
and 14¢c. for No. 1, while for beef hides, 83, 9%, and 104e
respectively, for Nos. 3, 2 and 1 are the figures mentio
They, are re-selling to tanners at }c. advance.
— e ——

TORONTO MARKETS.

O e SRR BT

Toronto, July 6th.

The lemon market contizies strong:. 'lfhe
The ruling price is

Fruit.
York market has advanced a dollar.
to $5.50. There is an excellent demand for bananas
pineapples. The pineapple season 1is’ waning. Local fi
are in The market; the season commenced on Tuesday.
potatoes are arriving from Virginia and selling at $3.75 8
$4- per barrel. The tomato market is stiong at $1.75 m
crate.

Hides and Skins.—There is no indication that des
are yet willing to pay more money for the better hides
coming in. The expected improvement in the market has
materialized. THe situation appears to be as it has beea
some time past. Owing to the late spring, the quality
hides is still poor; better quality will appear later this
than usual. We quote:—Inspected No. 1, 9¥%c.; No.
§1%c. : country hides, cured, 7% to 8c.; calfskins, city, &
country, 12c.; sheepskins, $1.75 to $1.80; horse hides,

1, $3.50 to $3.75.

Provisions.—The butter situation is unchanged. i
are no large supplies and a good demand exists. The '
situation remains the same, and prices are fairly steady
a temporary decline. We quote :—Creamery prints, 21
23c.; separator prints, 19 to 20c.; dairy, 18 to 19C.; A
cheese, -12¢c.; twins, 12Xc.; new laid eggs, 17% to 18
The lard situation is easier and supplies are larger than ti
demand. We quote:—Tierces, 123c.; tubs, 12¢.; pam
12} c.

Wool.—The market is firm at last week’s prices.
seems to be a very free movement of the material
quote :—Unwashed, 13 to 14c.; ‘'washed, 23 to 24¢.; rejec
18¢. ¥

&
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 DIVIDENDS. 1
Nova Scotia Steel & Coal Co.
DIVIDEND “”0"05

A dividend of two per cent. on the preference sh
and a dividend of one and a half per cent. on the ordinq
shares of this Company, for the quarter ending June 3%
1907, has been declared, payable on July 15, 19078
shareholders of record of June 3oth, 1907. The traﬂlﬁ
books .will be closed from the 2nd 10 the s5th of July, bé
days in¢lusive. . By order of the directors. 1

THOMAS GREEN, .
Cashier.

S -

THE SOVEREIGN BANK OF CANADI

Notice is hereby given that a dividend of one and
half per cent.. (1} p.c.) for the curyent”quarter, being @
the ratefof six per cent. (6 p.c.) pfr annum on the Capil¥
Stock of this Bank (to be reduced to Three million dol
has been declared, and that the same ,will be payable
such reduced capital at the Head. Office and at

Branches on and after Friday, the 16th day of Augus
next .

The transfer Books will be closed froni the 1st to ®
15th. August, both dayseinclusive.

By order of the Board.

F. G.- JEMMETT

Toronto, July 2nd., 1907 General Man

july 6, 1907.
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MONEY AND MUNICIPALITIES. ;
|

Winnipeg has received an offer of 94 for $3,000,000 city |
thirty-year bonds.

Red Deer, Alta., is still offering for sale the six issues
of 5 per cent. debentures, aggregating $67,300.

No sale has been made of the $35,000 5 per cent. Graton, |
Sask.. Catholic' school-building coupon debentures.

Parrsboro, N.S. town council will issue debentures as
soon as the 'money market is in a better condition. ‘

No award has been made of the seven issues of 4% per |
cent. Calgary, Alta., debentures, aggregating $431,500.

No sale has been made of the six issues of East Toron-
to, Ont., 5 per cent. debentures, aggregating $18,027.06. .

Carman, Man., has authorized borrowing $16,000 addi-i
tional to complete its waterworks and sewerage systems.

|

A special Waterworks Number of ““The Canadian Engi- |

neer’’ is ready to-day. It is of unusual interest to all Cana- ’

dian municipalities. :

St. Boniface proposes to spend #33,000 upon asphalt |

block pavements and $36,500 upon creosoted wood block
pavements this summer. -

Some people who wish to make wood alcohol ask the
town of Parry Sound to guarantee a loan of $30,000 for the
erection of a plant there. ]

The $2,600 6 per cent. Binscarth School District, {Man., |
debentures have been awarded to H. L. Blair for 82,7201
(104,615) and accrued interest.

No sale has been made of the four issues of Smith’s Falls, |
Ont., 4 per cent. and 4} per cent. 20-year and 35-year deben- |
tures, aggregating $20,071.44. |

|

If the town of Durnville, Ontario, will furnish a build- |

ing suitable for them, the Palmer Piano Company, of To- |

ronto, will remove thither and pay the town 6 per cent. in-
terest on their investment.

guarantee the bonds of the Clinton Thrasher Company.
The town will guarantee bonds to the amount of $20,000, re-
payable in twenty annual instalments.

. Medicine Hat city council has introduced by-laws|auth-
orizing the issue of debentures for a loan of $70,000 to tbe|
Medicine Hat Milling Company, $25,000 for-the extension of |
the waterworks system, $20,000 for additions to-natural gas |
mains and $6,700 for fire alarm system. {

The Sovereign Life Insurance Company has purchased |
$30,000 worth of Brandon, Man., debentures.’ They are 20- |
year bonds, bearing 43 per cent. interest, and sold on a|
basis of par, 's per cent. bringing a price of about 92.27.
This is the best price obtained for Brandon City bondsthis
year.

Land Title Office buildings are to be built at.Yorkton
and Battleford, Sask. Tenders for these will be received un-
til Monday week. Each tender must be accompanied by an
accepted ¢heck or other satisfactory deposit to the amount
of $8,000 on each building. An official advertisement ap-
pears in another column.

Messrs. Wood, Gundy & Company, of Toronto, wrote the
Calgary council stating they could dispose of $60,000 worth
of 5 per cent. debentures at 97. One of the members who
had just returned from the east, said he was sure he could
dispose of debentures for 98, and that he could get as much
as 99 for them. But the council decided to borrow rather
thian to sell debentures.

|
!
For a second time the ratepayers of Clinton voted to!
|

Port Arthur ratepayers on Thursday rejected a proposal
to bay land for a fair ground, but favored the development
of I)og Lake Falls and the spending of $600,000 on the con-
struction of two concrete and steel bridges, the purchase of
Street cars, improvements to the Current River, extension of
the waterworks (8253,000), the erection of a police station,
double-tracking the street railway for seven miles, the estab-
lishment of an incinerating plant, for the erection of new car
barns and the isolation hospital and for park improvements.

T he Twenty Thousand Club of Portage la Prairie is en-
gaging in an energetic publicity campaign for the invest-
ment in, and peopling of, the district. Unimproved virgin
lands within six miles of Portage are obtainable from $6 to
88 per acre. First-class cultivated farm lands, which pro-
duce from twenty to twenty-five bushels No. 1 hard wheat,
can be purchased for $30 to $s50 per acre. ‘A crop failure
has never been experienced dt Portage Plains. The four
great railroad systems touch the district, and there is every
attraction and inducement for new industries. ‘‘Portage la
Prax.ne,’.' says the Board of Trade secretary, ‘“‘is fairly glim-
mering in the'lime-light of publicity that is being cast upon
Western Canada from all quarters of the globe.”
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l‘l‘enders for Deben&éies

TIMES

DEBENTURES FOR

SALE

i .
25
i

v

CITY SCHOOL DiSTRICT DEBENTURES;

Moose Jaw School District No. 1, Province of Saskitohéwan.

TENDERS will be received by the undersigned, gp to
12 o'clock, noon, of Wednesday, 7th August, 1907, for; the
purchase of Ten Thousand Dollars ($10,000) of Débentures
of the Moose Jaw Public School District No. 1, payahie to
the bearer in 30 equal consecutive annual instalments, ‘with
interest at 5 per cent. per annum, at Canadian “Bapk of
Commerce, Moose Jaw., {1118
The Board does not bind itself to accept any tchde?
H. JAGGER, i 3
a Secretary-{reasurec
Moose Jaw, 25th June, 1907. 8

R e

a5

o~

Tenders will be réceivéd by the undersigned &p to
Wednesday the 10th day of July, A.D., 1907 for thes pur-
chase df $25.000 debentures of the Vermiliod® Centre
School District No. 1446, of Alberta, being thirt§ dében-
tures, each for the sum of $833 33 with interest &t #iX per
cent. per annum. The deb-ntures are dated August: 1st.,
1907 and are payable on August 1st., in each year af the
Canadian Bank of Commerce, Vermilion, Albert& |}

: H. V. FIELDHOUSE |
Vermilion, Alta. Sec.-Tré?urer

e

Tenders for Debentures

Sealed Tenders addressed to the undersigned 'ana mé’ked
 Tenders for Debentures " will be received up to and incl ing
Monday. the 12th of August, 1907, for the purchase of D) "
tures of the Municipality of Carnduff, of Carnduff, Saskstchewan,
as follows g
£

(a) Debentures for $2000.00, repayable in twenty cqnnl;con_
secutive annual instalments of principal and interest, and tofbea,
interest at not more than Six (6) per cent. per annum ; 4 1

[
(b) Debentures for $700.00, repayable in’twenty ‘equalicon-
secutjve annual 'instalments of principal and interest, and tajbear
interest at not more than Six (6) per cent. per annum.

The lowest or any tender not necessarily accepted.

E. A. ELLIS,

Secretary-Treasure
Town' of Carnduff, Saskatchewan.

VOV R AN NI N

prrel “L

TOWN OF NORTH BATTLEFORD_‘;.

SasRatchewan

&
Sealed Tenders, addressed to the undersigned and engersed
Tenders for Debentures
will be received up to 6 p.m. on Wednesday, the 7th #ay of
August, 1907, for the purchase of the following debéntures
of the Town of North Battleford:— » |
$100,000, 40 years, 5 per cent. Waterworks, sewefage, etc.
8 8,500, 20 years,. 5 per cent. ' Fire hall and equipmgnt.
$ 7,000, 10 years, 5 per cent Street grading and sidewalks
$ 1,500, 10 years, 5 per cent. Purchase of cemeterg,

The Waterworks, Sewerage, and Electric Lighmﬁg De-
bentures will be issued in blocks of $25,000 each, and} dated
as of the actual date of issue. The remaining debgntures
will be for the amounts respectively named, and will be
dated 1st July, 1907.

All of the above débentures are repayable in équil con-
secutive annual instalments of principal and interest.{

The Town reserves the right to reject any or all t’nders.
S. COOKSON, Secy.-Treps.
North Battleford, Sask. §

12th June, 1907.

oA PN RANLI
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WORLD'S RUBBER PRODUCTION.

Of the world’s prodlfction of
68,000 tons of rubber, in 190§-6 over
one-half came  from America, viz,
42,800 tons, about 23,400 tons from
Africa, imcluding the East. African
Islands, while the remaining 1,800
tons came from Asia and -Polynesia.
Of the 23,400 tons of African rubber,
4,500 tons were produced by the
Congo State, 1,500 tons by French
Guinea, 1,250 tons by ‘Angola, 1,000
tons by the Gold Coast. In America
Brazil still supplies by far the largest
amount, namely, 41,000 tons, then
the Central American States with 400
tons; Mexico from 150 to 200 tong,
and Bolivia 1,100 tons, which, how-
ever, is nfostly accredited to Brazil.

Expectations with regard to Mexi-
can (Guayule rubber have not been
wholly realized, and disappointing re-
sults have been obtained from mistel
rubber in Venezuela. Of the Asiatic
production of 1,800 tons, Ceylon fur-
nished about 200 tons, the Malay
Peninsula, India, and Burmah each

\300 tons, the remainder coming from
French India and the Malay Archi-
pelago.

Brazil's production of Para rubber
increases on an average 5 per cent.
yearly; the Castilloa rubber produc-
tion of Central America and Mexico
has decreased rather than increased,
while Céara and Mangabeira rubber
production has risen more thah” 100
per cent. . in the last five years.
African production has risen 50 per
cent. since 1900, whilst Asiatic pro-
duction. has fallen off 20 per cent.
The diminution in supplies from Asia
should, however, soon céme to an
end by reason of the growth of rub-
ber-planting there.

In 19056 Ceylon exported 84 tons
of plantation rubber, and twice this
quantity is looked for in 1906-7.
Para plantations in Ceylon are at
present calculated at 50,000 hectares
(hectare equals 2.47 acres), those in
the Malay Peninsula at 30,000 hec-
tares, those in other countries at
20,000 hectares. Estimating a quar-
ter of a tgn per hectare annually,
these 100,000 hectares should be pro-
ducing 25,000 tons annually in about
ten years’ time. If it-is taken into
consideration that in the future about
10,000 hectares more will be planted

l (Continued on Page 36.)

Tenders for . Land Titles.

YORKTON AND BATTLEFORD

Sealed tenders will be received up to 4.30
p-m. of Monday, July 15th, for the erection
Land Titles Office buildings at Yorkten
Battleford, Saskatchewan. R

Each tender must be accompanied by am
accepted cheque or other satisfactory
for the amount of 8,000 on each building.

This deposit will be forfeited if the tenderer
fails to execute the contract and bond when
requested and will be returned when the con.
tract and bond is signed and the work com-
menced.

The depos t of unsuccessful tenderers will be
returned when the contract is signed.

The right to reject any or all tenders and to
waive any defects or irregularities therein is to

Public Works.

Architects, Winnipeg.
The
ment will not be paid for.

F. ]. ROBINSON,
Depety Commissioner of Public Works.

Dated at the Department of Pablic W
Regica, this 28th day of June, 1907. nﬁ .

ACCOUNTANTS.

"INVESTMENT AND FINANCIAL BROKERS.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTeRs, Recziveas, Ligvmoa
Ontario Bank Chambers, 33 Scott Street, Tomowre
B R.C FCA. W.H F.
Clarkson, F.C P Crom, F.CA

MARSHALL, SPADER 2 Co.

ln-nl- New York Stock Exchange.
o AL 1) S

BROADWAY AND WALDORP-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
CoTTON AND CRAIN.
1ORONTO OFFICE: Tuz Kme Eowaxp Homm.

J. G. BREATY, Manager.
Long Distance Telephonss—Main s and 3y

JOHN MACKAY & €O,

BOND AND
DEBENTURE BROKERS

7 &9 King 8. East, TORONTO,

Tre

slllll:.- HARPER & GIBBONS,
mn &c.
Office —Corner Richmond and Carling Streets
LONDON, ONT.
OGN0, C. GIBBONS, K. C. FRED F. HARPER. G 5. GISBONS

3

1

W. J. ROSS, s,

BARRIE, Ont.
Cellingweed, c/o F. W. CuurcairLt & Co.
O#lilla, ojo M, B. Tuouorx, Barrister.

JenKins @ Hardy|

ASSIGNEES,

Dealer in Stocks, Bonds and Deb.

L. COFFEE & CoO.,

Tuostas Frows,

DEBENTURES

We ha varied
nlq.. ‘nunhrp‘...d b’h'n’l—th
mh“'ﬂhmlﬂl&h

81 JORDAN STREET, TORONTO, s ‘ S'"u

oo e e 16, A, STIMSON & GO,
rust iscell Deb cle Loa-

don, Eng., New York, lo.uulnd'l'mloll;..- 2“2‘ m n’ ml mv ml
bought and sold on commission,

e cnt i
JAMES C. MACKINTOSH & -CO.
' Bankers & Brokers

184 Hellls St., Halitax, N. 8.
Muaicipal

L

» Su-ﬁﬁ-lm' X
Inquiries respecting investments freely answered.

Grain Merchants

OSBORNE & FRANCIS |

(Members Toronto Stock Exchange)

BANKERS and BROKERS

54 King Street West TORONTO |

Investment Bonds a
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P

R Wi

Ll

CHARTERED ACCOUNTANTS
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57 Canada Ufe Buliding, - . Mostrea

BORD aud DEBENTORE |
INVESTMENTS

AMILIUS JAVIS & 0., TomewT® | |
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Offices. 5
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SUMMER AND WITH IT THE VACATION.
Something of Resorts at which the Business Man can Forget
the Cares of Life.

If all the year were playing holidays, to sport would be

as tedious as to work, so said Prince Hal. But the number
of those who shun work and aim to get perpetual play these
days is not large. Many of our business men overwork and
need more recreation.

The spring this year has baffled the man who desired_te
taste again the delights of the woods or lakes, or inland sea.
Frigid, then sunny, then depressing, in rapid variation. But
now warmth seems assured. Here are extracts from two
Ontario letters from Kingston: “ The tourist season has
begun, and the shopkeepers report a marked improvement
in their business as a consequence.” From a health resort
at St. Catharines comes word that its attractions and those
of Niagara Falls “ are reviving in the minds of those who
arrive from farther north the belief that summer has come to
stay. Bleakness has left the air, and oumygs may be in-
dulged in at last with enjoyment.” .

There is no lack, in our fayored land, of vacation resorts.
If a long trip by water is desired the C.P.R. boats and those
of the Northern Navigation Company on the upper lakes to
the Sault and Port Arthur furnish excellent accommodation,

i |
;
3]

’and the R. & O. boats from Lake Ontario to QfieBec and be-

yond offer the added alluréments of the rapids of the St. Law-
rence. |But there are shorter trips. Muskoka is @lways with
us; and accommodation in Muskoka is of laté “much im-
proved ; while the boats and resorts on the Kawﬁ’!ha Lakes
and the Rideau chain of lakes and canal, providé most in-
viting prospects to the fisherman.. For' a week?:pr two by
the margin of our great lakes, Brockville and Cgbourg are
beautiful spots on Lake Ontario; Port Stanley and Port Col-
borne, on Lake Erie; Goderich, Owen Sound, Céllingwood,
Penetang, Midland, are health points on Lake Huron and
the Georgian Bay. One may go farther afield than Lakes
Simcoe or Couchiching, to Lake Nipissing, or the stretches
of the river, Ottawa. To Some young folk, :&buhclors

mostly, a canoe trip up Temiskaming to the height of land
is the climax of out-door enjoyment, and the Heauties of
Temagami are much vaunted. i3
The routes-and places mentioned, and those #fiven in a
previous issue as salt water resorts, will afford éjange and
rest for such as would escape a while the dail§ grind of
counting house and factory, office and bank. An expanse of
blue water in or on which to disport, the shimm t of green
trees on far-away hills—these are enticing to nature-
loving holiday-maker. And the business communify is real-
izing: that man or woman, whether employees or ple of
independent means, are better, duting all the rem hing fifty
weeks of the year for two weeks holiday away fromd’ home.

5

=

We are Owners asd Managers of

Rosedale

The last high-class residence property
‘ ' s of HOOSE JAw-
= BLOCKS of 48 lots will be sold $2000
each for next ten days, on 1-3 or 1.4
cash pnl_yment, balance easy terms. Our Sx‘echny ¢ High
Grade Farm Lands en bloc along G. T. P. Main Line, and
city properties in Western cities.

Security Land Company, Ltd.

Branch: Temple Block, Moose Jaw. 828 Unfen Bank, Winnipeg

4 A

Security

slope make it thoroughly sanitary..

CENTRAL PARK

It is recognized as the most desirable property in the city.';]

is its choicest residential subdivision.

Price of Lots: $150. One
third cash, balance in}
one and two years.

445 Main St.

FORT WILLIAM

A Great Commercial Centre, because, possessed of both water and rail facili-
ties 1t is the trans-shipping point between two immense markets, East and West
which are making mutual and ever-increasing demdnds upon each other.

A Great Manufacturing Centre, because, in
shipping facilities and close proximity to both raw materials and ready mharkets, it i
has one of the largest natural water powers on the continent—Kakabeka Falls— i
already harnessed to prpduce 100,000 horse power :

A Delightful Residential City, because its location at the head of Lake ,
Superior and at the mouth of the Ka_vministit}un River gives it exceptional beauty, i
while its abundant supply of good lwater

=

FOR SALE |
CITY -OF GALGARY.

Established wholesale business. This intludes
a new warehouse building in the heart of the Qity.
The business has been established in the West
with headquarters in Winnipeg for the past thirty
years. The owner now wishes to retire ffom
active business, il
This is a first-class proposition for anyonée that
has the money to go iuto business. i

For full particulars, Apply Box, 60 Monetary 3;'......,

addition to™wunexcelled = |

rom Loch Lomend, and its natural i

il

\‘; Write for folder on l"cr.
| William, giving fall
) information.

‘

.
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b
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' Winnipeg, Man
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Members
Toronto Stock Exchange

30 Toronto Street
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5 Copthall Bullding
LONDON, E.C.
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Stock, Municipal and other
Debentures bought |
and sold. i ;

. Pablishing

Of being'
Up-to-Date

In every walk of life the art
of doing successfully is aC-
quired only by being up-to:

date. People always look to
the leaders for the latest, If
you want to succeed you must
be somewhere in the ranks of
the First. When there comes
into being something new—
new, that is, and at the same
time possessing merits — it
pays to investigate. The
cement and concrete era of
Construction is with us,
Furthermore, it hag come to
stay.  You want tp know
more aboutit. The Canadian
Cement and Comcrete Review
for June will give you an ided
of what is being done in this
line.

Cement and concrete con:
struction does not interest only
‘those intimately connected
with the industry. The sub-
ject concarns, directly or in*
directly, everyone. Financiers
must keep pace with the pro+
gress of up-to-date construct
tional methods. Millions of
dollars are invested in the
Canadian cement industry
which is expanding rapidly,

There is only one journal in
Canada devoted to the subject;
This is the Canmadian Cement
and Concrete Reviead, 1t deals
with cement and concrete con-
struction in every branch, It
is printed on fine art paper,
and is profusely illustrated,
It is- edited in such a way that
it is alike interesting to the
builder, the contractor, the
engineer, and the general
reader,

Y The tenth number, now
ready, contains amongst others
the following articles :

Cement Blocks.

Become a Cement Expert.

Regina's Constructional Pro-
gramme.

Reinforced
neys.

Concrete Chim-
¥ Specimen copies sent .on
request, Cement & Concrete
Compaany, 18
Court Street, Toronto,

Y ‘Subscription

$1.00 r
annum in advance. ». |
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Montreal Prices corrected by Burnett & Co., 12 St. Sécrament St., Montreal.
Unlisted Stocks corrected by H. O'Hara & Co., 3 Teronto St., Toronto
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——— _.V‘.Q:—v___——— —— _—— — —
£ L} $ : 3
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%5 964 il 2 Crown Bk. (w).. .’ 100 110
5213 3812 4574 6 Dominion .. =, 270 28 22 2N
3 298" 1560 4 Eastern Townships.. 50 160
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488 2454 1600 "4 Hechelaga 100 1474 150
e M8 17 3 Home Bk. (u\.
L8 4504 4904 5} Imperial 100 247 2164 220 216} 28
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2500 2500 1.250 Quebec 100 141
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1900 10000 2453 L &C.L&A Ld 5 108 106 106
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| @ 1,200, 685 g Ont. L. & Deb. Lon | 50 129 131§ 131}
B TH 305 344 Toronte Mortgage .- 50 109 109 5
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| Insurance %
! (ompanies
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‘} Transpertation
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20998 21,998 .. ..|Rio de Janeire 00 783 9 6f 61 e 0
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g i Industrial
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{
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INDUSTRIAL

Share

Can. Oil .
Zan Salt 100
City Dairy, com 100
pref . 100

Crow’s Nest Pass 100
Dom 1& 5 Co. | 100
Dom Coal Co 100
pref.., 100

Dom Testile pref...| 100
Interc (ul . 100

'm..rwuum 100

f
Lagreacide Paper...
pref. 100
Magdalen Dev. com ..
pref
Moat Cotton .
Mo.t Steel .. . 10

N S Steel & (oal 100
pre. 10

17,[2 Ogilvie Flour . 100

pref.' 1001

Ont Elect Dev..

Windsor Hotel. ....| 100
Land Co's.

;/Can N W Land. y-

pref 10

Ount & Qu’Apbelle 1

Abitibi 1
Beaver 1
Baffale (u) . .
Foster -
Green Mehan
McKinley Danl(h
Nipissing

Red Rock

—— G ot ot

University ()

North Star
Payune

It ot e

Consolidated Mines
Can. Gold Fields

Rambler Cariboo.

North Star.

Monte Christo

White Bear
California
Virginia

Deer Trail.
Interna. Coal

Sullivan
Cariboo-Mc Klnlcy
Denoro

Dia. Vale Coal..
Dominion Copper
Novelty

ROANDS,

Bell Tes
Brit Col Elect
Can Col Cot ..
Dom Cable. 100
Dom Coal
Dom Cetton .. 1000
Dom lron & Steel .. 1000
Dom Textile a.

b

<
d
Halifax Elect .. 1000

Havana Elect. 1000
Intercolonial Coal

KeewatinFlour Mills
Laarentide Paper.

Lake of Woods Mill| 1000
Magdalen I'ds Dev. ..
Mex Elec Light 1000
Mex L& P 1000

Mont L H & P.

Mont St Ry
Mont Water & Pow

Price Bros Ltd

Rio Janeiro

Rich & Ont Nav..
Sav Paule

West India Elect..
Winnipeg Elect Ry .

Trinidad Elect 1000
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9
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9
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o
rops This is only

n affects the pr sperity «
For the very best news and
read the Winnipeg Market Record,
is authorized by the Winnipeg Grain.
roduce & Fruit Exchanges to publish the
vorts of theirdaily market sessions.
scription rate, $1.00 per anoump in advance.
cimen copiles sent on appilication to

330 Swrre Strmer, WinNirse.
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29000 742
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9l
|
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iter deducting $958 856 for relnsurance
ing $1,345,000 for reinsurance
H ln(m S,D( bonus

Sales

this

Week

&
a-.;gﬁz

ZRES

6000

SO0
1000

13000
1000

62000

10000

WINNIPEO JOBBERS
(,REDII CLEARINO HOUSE.

THIS ORGAXNIZATION AKK

8 AUAINST

CAPITAL, $20,000.00

BERS 4 PRINCIPALLY WHOLESALE MEX

NTH AND MANUVA REES
& SaLTER, Managers W

nn

Peg

Electric Railway loids

ln amounts of $500 Yielding 3}
Bonus of 50 of Stock |

W ~<h for Information to

WARDEN ' & anas ,
Confederation Life Bidg., - Torento

Waterworks

Convention

| ;
? :
The twenty - seventh anntal| |
convention of the Americhn
Waterworks Association has
been held in Toronto. The
gathering was completely’ |
successful from every péint’ pf
view,

In order adequately to pre-! |
sent  as full a report as:
possible of the convention,!
the July number 'of the!
* Cangdian Engineer " will be
a special “ Waterworks Num-
ber.” It will not only have
the report of meeting but will} |
also contain a mass of valuable!
data with regard to watéer}
works development in Canada,
projected improvements and
enlargements—in brief, it will
be the most complete sympos-
ium on waterworks construg-
tion and management yét
printed. 5

This number will reach ALL?
city and town engineers, clerks
and others in Canada directly}
interested in such affairs, afd}
if you really want to get your:
story before them you should;
place an advertisement in R.g.

The demand in Canada for:
all kinds of waterworks}
machinery and equipment js }
enormous, - and . you will}
readily see what the convesi |
tion has done to stimulate that !
demand. i

NOW READY

For Ennlncér’s lerary ‘

The Smith Publishing Comis!.
pany, which handles the citsil
uulation of the “ Canadian El-'
gineer,” can supply you the fol:|

lawing books for your L 1hr.;ryt

Gas-Engines and Prodncer;:
Gas Plants, by R. E. Mathot, |
310 pages, cloth, $3.50.

i
Engineering Estimates, Costs i

and Accounts, by A General ,
Manager, cloth, $3.50. 4
Gas and Oil Engine Managé: ;H
ment, by M. Peavis Au/l. H
cloth, §1 t g
2
Construction of Dynamos, #g t
Tysom - Seawell, 316 pagesy E
$2.00. E
W for a list 10 t i ¥
a 62 Chur Stre@t; i
Foronto, or to the brackl |
fice at Mont pegs
or Vanc €
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Established 1g90s.

= DR sl dutboriced - $uome
NORTHERN BANK | §Zaps= - =

Board of Directors:
Sfaniicka, Preudant’; Copt. Wea.
Manitoba, t pt. Wm.
R:‘-’mﬂ \-‘t’-l’ﬁl Al
Adamson, M. P., J. H. Ashdown, D. Cameron, Hon. ontague,
. A choq.u R. Nation, Hon. R. P "Roblin, Fred. W. Stobart, A. Stamtord
L J. W, de C. O(Sudy
L W. de C. O'Grady, General Manager R. Campbell, Supt. of Branches.
Branches at all principal points in Western Canada.
Agents and Correspondents
in Canada—The Bank of Montreal. New Yotk— l\luo-ulhm P";B.:otfhm
—Lommercial National Bank: Minneagolis—S&urity ot Min
don+-Parrs Baok, Limited. The QM!—HM“@‘ & Shanghai Banking Cor-

poration, Limited.
'PERMANENT LOAN

THE GREAT WEST "o Shvice'.,

436 Main Street; Winnipeg, Man.

Authorizea Capital, $7,500,000 |'Subscribedl Cap., $1,750,000 | Assets, over $1, (mmo
The holder of this stock will be paid'the semi-annual dividends that may
dacl}r;d from time to time by the Board irectors.
Compaiy declared its Eighth dividend on this stock at the rate ol&per‘

WINNFPEG

Last Mountain Valley

F. W. HEUBACH, - Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS, llll‘r';.AL AND REAL ESTATE

The management and securing of property for non-residents
and manufacturers a spedal feature.

Address: UNION BANK BLDG.

SASKATCHEWAN.

Invest your money in choice selected Wheat Land in
celebra.led district.

owner for Maps and all particulars.

W. PEARSON CO., Ltd,,

Members Winnipeg Real E-uu Exchange.
Trade.

Members Winnipeg Board of
REALTY

R O S CO., Ltd.

Wlnnlpo.

'THE
HUGO

g
—=

R e

T AR A

s, £

3
¥
.
3

cent] per annum for the half year ending Dec. 31st, 1906. This is a rare op(!:ﬂnnny | | Warehouse Busiuvess Property and Timber Limits our Specialty.

to ure a most profitable gilt investment in a progressive Western
por cont. Pull-patd
able in three years.

uonny to Loan on First Mortgage on Real

(is an excellent investment),
te on reasonable and convenient |

of Directors : T. Alexander, Pr-od.ntlnd l(u

?. m, Esqg. M. D., v.a..rm {.‘T.Go!‘;:-‘Enq. P.. &«J
ronsides & Fares, ltxponm E. D. Martia, Whohlnle .-;. James |
Stnﬁn Esg.. President quthcmalCo.rl 3
F. .Mcxnuhrl!uq Secretary.

The STANDARD TRUSTS COMPANY:WI LLIAM GRASSIE,

J. T. GORDON, Esg,; M.P.P., Presmext.
WM. WHYTE, Esg., axp Vice Prasioext €. P, R., Vice Presmest. )

Maps and Lists of Property on application.

- ]Oﬂicu-—WlNNlPEG VANCOUVER; 'VICTORIA.

T.)Ior, Esq., Barnster at Law; Loa:

““LAND IS THE BASIS OF WEALTH’’

Safeguard/your estate by making all your investments in Real Estate Securities.
ns made on first-class improved Real hutc Securities to net lender lro- 6to 10X

Real Estate bought and Sold on C ission or Joint A
Iavited. .
Real Estate
Broker,
221 McDermott Avenue, Winnipeg. P. o box 337.

(Member of the Whnlm Real Estate Exchange.)

Authorized by the Gover of Manitoba , Saskatchewan and Alberta to |
act as Executor, Tbr:’nu.hl:dmnﬁu’amr Gurd“. Receiver, , Financial
A‘.motmuym public or private fidiuciary capacity

he C y offers e tacilities fo?thcn ction of any b
lngl‘sumly oo-. within themt of a modern Trust Company.
: ill forms free on

on application
All busi strictly confid Cornzaoodtu invited.
WM. HARVEY

Cor..F 1511. nd P A M ing Director
ort a ortage Ave., ar‘m .
Wianipeg. "

that

WM. G. SCOTT @ CO.
REAL ESTATE AND FINANCIAL BROKERS

k 413 & 414 Ashdown Block, Winnipeg, Manitoba
BUSINESS AND RESIDENTIAL PROPERTY
Send for [lllustrated Booklet “ Tuz Garsway 10 WeArTn.”

Authorized Capital, :‘.“,“
Subscribed |, 1,000,

Board of Directors —
Avax J. Avamsox, M.P.,

s WMPEB. Ho-ipll. P. l;o-un.
Vice President.

J W.RusseiLr, Managing Director,

| The Western Trust Bn

Head Office,
w‘

E. A Jamzs Micuaxr Lowe
How, H. Lamoxr ‘l l) HcAgﬂﬂ.I G. E McCl.All'v M.P.
K. MacKenzie W n-C O'Gaavy How. J.

J. G, Tomziwrw, M.P. . ‘Woon

Conservative Investmerits mnde 'or Chenu i a Guaranteed or unguaranteed
capacity. Guarantedd Trust Investment Oerulum issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

! Debentures in any amounts*from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes,

President.

C. w Cluko M.D. Chas. M. sunpson.

Manager.
Bank of Hamilton Clnnben. Wm“. Man.

" Commercial Loan & Trust Company

Head OfMee, Winnipeg, Man.

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all cmniny selected. and for invest-
ment cannot be excelled. We also have large tracts of Western Farm
that are money makers.

O. W. KERR & CO., Limited

' FinanciaL Broxxrs
624-625 UNION NK, WINNIPEG.
Phooe 4411 . E. McGRAY, Managing Director.

WILLIAM GRAY & Co.

Winnipeg Real Estate lmu-em

Bankers— 54 Aikins Building, WINNIPEG.

k of Nova Scotia.

. Onmall investments made on our advice we are prepared to
clients 10% profit in one year on the amount invested. S

CONKLINS

We make a

LAND OFFICE Sy o

Investment

Pro ies,

BANK OF HAMILTON BUILDING, War[::;r:::c
Cor. Main and McDermott, and Manufac-

Winnipeg, - Man. turing Sites.

Members of the Winnipeg Real
° Estate Exchange

Correspondence Solicited.
Call, write or wire.

\ D. E. Seracus, President. Cw, \ Kexxeoy, Vice-President |

This Company will place your money i hn(bchn first mortg.
to net six per cemt. Arrangements may be made !:x‘;a:?unm
the 1:ivestment guaranteed by the Com k

Write for particylars,

1

W. H| Srroves, Manager

i

CLARKSON, CROSS & MENZIES

AvupiToRs AxD CuarTEREd AccounranTs

Bank of British North America Bldg., Main St., WINNIPEG
—————
Powers of Attorney to be issued to John H. Menzies, F C.A. (Can. )

i
i
!

N e i A

EXPERT AC

Investigation and auditing of
Trading, profit and loss acce
Sm of books opened and off
Davenport. PicKu

SQUARE YOUR ACCH

L. L. GUL
STOCK BROKERS

We lavite Mu

-

OLDFIELD, KIR

Real Estaf
and Finar

SpeciaLTIRS :—Sites for warehou
and mt of properties for 4

89! H.ln Street, "

—

EVERY BA

know the merits

Diebold Safe

Prices quoted F.0.B, an

WINNIPEG .

SOLE CANA

Diebold Safe & Lock (

HOLLEY & BAl

AEAL ESTATE BROKER

A Snap for Shrewd In
each in Fort Rouge. Enquire about th

Address - - 276

-

TRACTS OF 5,00C

in) HUMBOLDT, LIPTON}V
ricts from $8 to $10 per acre
Winnipeg and Prince Albert (

Correspond«
WINNIPEG ESTATE

494} Main Street,

Why do People Invest
in Rcal Estate ?

A card to us will put you in touch wit
best propositions innipeg. showir
you why you id invest in Re

state. Set forth in a bandsome boo

let.
A.J. JACOBS

405 Nortneny Basx Bumowng
WINNIPEG

PRIVAT

TO LOAN I
We can loan your money for ye

CILT EDCE FIRST |
TRADERS LAND &

403 McGeezvy Brock,
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ain Valley ;"
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Il particulars.
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rd of Teade
: REALTY
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i Timber Limits our Specialty. !

erty on application.

NCOUVER; VICTORIA. |
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ivestments in Real Estate Securities.

te Securities to net lender ho- 6to 10X 1

m ion or Joint A

e Invited.

\SS' E R.I.r'ofov, :
PO box 337.

nl Emu Exchange.)

TT @ CO.

NANCIAL BROKERS

k, Winnipeg, Manitoba
ENTIAL PROPERTY
8 Gareway 10 WearTe.”

—

UIT LANDS.

:arefély selected. and for invest-
re large tracts of Western Farm

CO., Limited

IOKFERS

NK, WINNIPEG.
. McGRAY, Managing Director.

RAY & Co.

¢ Investments,

ns Building, WINNIPEG.

we are prepared to guarantee our
it invested.

We make a
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

Correspondence Solicited.

Call, write or wire.

e—

& MENZIES

AccounTanTs

9., Maia St., WINNIPEG
» H. Menzies, F C.A. (Can. )

=

]ulv 6, 1907.
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EXPERT ACCOUNTANTS

Investigation and auditing of all cla
Trading, profit and loss accounts and lchnc MM
Scuo(boohomodlldolumdcvhodhn up-to-date

Duenport. Pickup ® Co. @ clxms Brocx aad

422 Asmpown Brocx

T, Maysx Davy, K.C. W. Maomizy Cmicwros. Rovraso W, Hd:unn.
Cable Addres “Darcmi,” Bedford-McNiel and w....nt-.o.td-.

DALY, CRICHTON & McCL!JRE

BARRISTERS and SOLICITORS.

| L L. GULLIVAN & CO.
i STOCK BROKERS - WINNIPEG, CANADA

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN. Omices 43 CANADA LIFE BUILDING, ‘“""’."?-"'-
- $ .
H;*,
JOHN SCOT1 s Anl

We Invite coffespondence regarding Western Canada
Securities.

e

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Flmcld Agenb.

SreciaLTiNS :—Sites for wareh f ng purposes. Rnﬁ.:s

Member of the Chartered Accountant Societies of n.mmm.
Alkiss Building, McDermot Avenne, Winnipeg.  Phone 5063

OSLER, HAMMOND & NANTON,

STOCK BROKERS,

Cor. MAIN and McDERMID $TS., WNHIPEG.
Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London EW
Telephone 1992.

lndmdmfwmrndcnn Lo‘uon..
50! Matn Otrest, - < - - WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vauilts

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.

AEAL ESTATE BROKERS., ESTATES MANAGED

A Snap for Shrewd Investors— Two choice Blocks of 30 lots
each in Fort Rouge. Enquire about this, also about other Winnipeg investments

Address - - 276 Portage Avenue, WINNIPEG

TRACTS OF 5,000 TO 10.000 ACRES

in) HUMBOLDT, LIPTON,JWARMAN and VERMILLION dis-
ricts from $8 to $10 per acre
Winnipeg and Prince Albert City Property of every description,

Correspondence solicited.
WINNIPEG ESTATE 2 LOAN COMPANY,

494} Main Street, WINNIPEG,

’

Why do People Invest Money
in Real Estate?

Phone
5760 =~

A card to us will put you in touch with onepf the
best propositions innipeg. showing
you why you ould invest in Real
E tate. Set forth in a handsume book-

A. J. JACOBS

405 Nortneny Basx Bumowng
WINNIPEG

REAL ESTAIE

REALTY lIllT’M

NAPnlEu Gno.Wn.uunoi
and Manager.
k.ow. as the N.’obo- We-tu Renl Estate.)
.lv for Real Estate.

luu.‘r Bllk d Io-u'ul Wh.i'e‘.
Toronto A
Montreal, Brandon. © |

om.. ..ll. of T.nnh .!l“ﬂ'v

innired, Canada.

Brwi Brandos, Man

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 406 Ashdown Bullding, WIN-'IVIG.

Financial Agents for corporations, ipvestment orders exécuted
on London and New York Exchanges.

£

W. SANFORD EVANS

OFFERS

Western., Municipal and School Distrlct
Debentures for Investment |

_WINNIPEC

35 AIKINS BLDC,, .

Fifteen :Per Cenl. ATwo Residéntial

partment Blocks, -
in the most desirable part of Winnipeg. - Will re-
turn 15 per cent. net on investment. Write now.

Guardian Securities Incorporated. “<WiRXiPee?:

The Future of Western Canadian Glmé

We have rnrrhd!y

is attracting the attention of shrewd investors.
prepared a Booklet dealing with this question, and will be pl leased o
mail same to anyone interested, on receipt-of address.
ROWE mll & CO,, Phone 864.
433 Main Street, Winnipeg. (Mg¢mbers Winnipeg Real Estate Exchange)

PRIVATE FUNDS

TO LOAN IN WINNIPEG
We can loan your money for you at 7 per cent. and 8 per-cent, on

CILT EDCE FIRST MORT! Write us
TRADERS LAND & BROKERAGE CoO.,

403 McGeezvy Brocx, - - Woesirse, Max.

w, PORTAGE AVENUE. FRONTAGE

MAIN STREET FRONTAGE
Speclalize xoTRE DAME AVENUE FRONTAGE
in FARM LANDS £N BLOC |

RODGERS BOULTON LAND CO'Y:;

608 McINTYRE BLOCK. WINNIPEG, MANITOBA.
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FORTUNES

Will-be made in Real Estate
around the G.T.P. Shop Site

Send ten cents —Stamps will do*for a sap of East Winnipeg, y.h‘.m‘nng
‘the Location. This will enable you to size up the situation intelhgently.

G. W. ANDREWS

433 Main St. WINNIPEG Telephone 2578

FARM L'ANDS.

To Investors. Choice deep rich landl: Tributary to Winnipeg,
close to railroad station, abandance of igood water and fuel, will
double its valué in two years ; 86 00 to $12.00 per acre.

Western Canada Land @ Business Brokers,

308 McGREEVY BLDG - WINNIPEG. Max.

blocks, one pf 300
and one of 500 acres.  $100,000 can be made on this if sub.
divided. Correspondence invited.

James Robinson @ Co., -

Proxz 6813 FINANCIAL AGENTS axo BROKERS,
717 Mclxrvrz Brock, - WiNNIPEG.

&

17 'MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Niverville Station, good farmigg land’ i
will bear inspection. $17 50 per acre, quarter cash, balance three annual paymests &
6 per cent. Post card brings you full particulars., Write today.

R O e

2

TO INVESTORS |
4200 Acres, Ml iorwinioe® $5.50 per acre |

Oxg Tump Casn
THOS. WRIGHT @ Co.
354 Maix Streer, Winniree,

Mention this paper when replying.

| WE are HEADQUARTERS for. FARM LANDS.

If you want to buy either for Cash or Crop Payments call here.
All kinds of City Property, vacant amd improwed, We look
specially after Apartment Blogks, and have about 10 on our lists.
- Are Money Mawners, at prices ranging from $25,000 to

$100,000. Phone 5375,

DAVID REID & Co., 22 Stanley Block, Winnipeg.

W. J. YOUNG & COMPANY

201 Mcintyre Block, Winnipeg

Promoters of industrial Conmipanies. ~ Properties developed.
Stock certificates issued by 48 are i accordance with the
requirements of all exchanges throaghout the world. Open-
ings for trustworthy managers. Correspondence invited

MAIN ST. FRONTAGE

35 Feet West Side, opposite Canadian’ ™ g
Northern Depot. 101

Herigase Loans: W. W. HANCOCK, 3510tns.5-

£
THE HARPER INSURANCE AGENCY

Only reliable nonfitariff
companies  represénted,

310 Mcintyre Block, WINNIPEG.

Western Farm Lands

Parties wishing to purchase lands in Manitoba, Saskatchéwan or Alberta,
would do well to correspond with us. We have for Sale some of the
Finest Farms in the West. Easy Terms of Payment. For further par-
ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

STRERS. - .
LETHBRIDGE, ALBERTA.

Iuvast your money in choice selected Wheat or Coal lands n this cele-
brated district, Write for Map and booklet. i

IMPERIAL INVESTMENTS LIMITED.

Western Farm ‘Lands, Scrip, Mortgages,
> Bonds, Etc.

610 Mclntyre Block. . WINNIPEG, Man.

T

CANADA.

WESTERN INVESTMENTS

We make a specialty of handling WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of properties for sale and list with
us what you have to sell, We have special tacilities for the

COLLECTIOIN\ OF RENTS AND ACCOUNTS
E. §. MILLER, Limited, 416 Mclntyre Block, Winnipeg.

. VANCOUVER ADVERTISERS

6% DEBENTURES. @7
 THE NATIONAL F INANCE CO. LTD.

par Debentures for s300,000.00. bearing 6, interest, to be secured
gest saw mill plants in Vancouver, the estimated ‘value of which is

have been authorized to offer for sale at
by tatal assets of one-of the oldest and lar

$1.850.000.00

HEAD 'OFFICE
Sole Ag

Vancouver, B.C.

A SPLENDID OPPORTUNITY

i1s thus afforded to secure an absolute gilt-edged investment to
ticulars givéh on application to the NATIONAL FINANCE
‘ ‘BRANCHES : Victoria and \\'innipeg. Man.
ents for the sale of :—Prudential Investment Coy. Ltd., :
Write for circular,

gether with a high rate of interest.

; Full par”
CO. LTD,

Stock and E. Heaps & Coy, Ltd., Stock.

SNAP IN ACREAGE 3 Vinoipes. Tws |8

R s I

July 6, 1907.

British C

LAND, 1

I have nearly 5
to 16,000 acres, at
to 50,000 feet to th

As a solid and
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Bank References,
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PRINCE

Choice acreage for sale
close to the terminal ¢
Adjoins the finest' subu

SPLENDID
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The CANADIANL'
407 Hastings Street, \

BRITISH

If yo
GOOD
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P.O. Box 1117, Cat
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We believe the stoc
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CANADIALI
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JONATHA

British Columbia Investment Opportumtles

N SMITH

LAND, TIMBER, MINES, SMELTING AND MII.I.ING PLANTS.

JONATHA
Rooms 15 and 16 Mackinnon

Bank References,

I have nearly 50,000 acres of fine British Columbia forut, in parcels ranging from 640
to 16,000 acres, at from $5.00 to $10.00 per acre.
to 50,000 feet to the acre. The timber is mostly No. 1#ir and cedar.

As a solid and safe investment British Columbia $imber cannot be surpassed.

WRITE ME.

These tracts-will average from 25,000

N SMITH,

Block, VANCOUVER, B. C. ;
p. 0. BOX. 1220.

PRINCE RUPERT

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.
Adjoins the finest' suburb of that new port

SPLENDID INVESTMENT

For Fuii Parricurars axp Tsams, Aporzss

The CANADIAN TRUST COMPANY

LIMITED
407 Hastings Street, West, VANCOUVER, B.C.

BRITISH COLUMBIA

8. i P
THE .. GENY CORPORATIN L

write to
Investment, Estate, Insurance and

THE W. S. HOLLAND AGENCY

517 Pinder Street, VANCOUVER, B.C;
The Oldest Strictly Non-Tarift Office in British Colymbia

Associated with Wm. Thompson & Co., of St. John, .
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vaxcouver, B.C.

Representing: _The Anglo American Fire Insurance Co.: The&q\:
Fire IMsurance Co.; The Ontario Fire Insurance Co.; The Colombia Fire
Inseranceé Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire
Insurance Co.; The Sterling Accident and Guarantee Co.; The New
York Plate Glass Insurance Co.; The Indemnity Accident Coi;' The
Hope Live Stock Mutual Bemcfit Association.

ABBOTT & HART-MCHARG

Barristers and Selicitors,
407 Hastings m« - VANOCOUVER, w-
Solicitors for the Hﬂchug Bank of Canada, &c., &c.

o s Do ot B NN,

Brltlsh American Trust Co

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Oq-.u
President; Vice President. General Manager,
PAID-UP CAPITAL, $100,000.00.

SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Do.oolh len‘.‘

Estates Managed

General Agents.

P.O. Box 1117, Cable Address: *“ Vital, Vancouver. "I'

BANKERS, THE NORTHERN BANK.
Vancouver is growing marvellously

HEAD OFFICE, VAMI B.C.

Branches: Victoria and Gradd Forks, B.C., and Wmlpe(
Connm SoviciTeED.

’ Represented in Spokane, Wash."

B

IN SIGHT -

A Second

stock for sale.

100,

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley £oal and Coke Company, Limited.

‘“Crow’s.

We believe the stock will double in value in eighteen months.
Apply to

CANADIAN FINANGIERS, Limited, Yancodver, B.C.

000,000 - TONS

Nest’”’

Only a limited amount ot
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PER CENT.
DIVIDENDS

A PROF“ABLE Class “D” Prepaid Stock
AND SAFE THE

INVESTMENT B C. PERMANENT

LOAN & SAVINGS CoO.,
VANCOUVER, B. C.

i T
N R SRR G P4 . s R W B IN S s o s P b

AT

DOMINION TRUST COMPANY, Ltd. || [PaSpstahdyint

Capital Authorized, 32.0“_‘.“ S;b;aibcd. “0..000 Reserve, $50,000

GwWYNN & Co.

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans. Insu
Investment Agents—Edinburgh Life Assurance G
Insurance General Agents B.C. —Sovereign Fire I .
ance Co. City Agents—Caledonian Insurance Co., hg

EXECUTIVE BOARD :

J. B. Maruens, Pﬁ-ident : W. D. Bryoes-Jack, Ist Vice-President :
T. T. LasoLoss, 2nd Vice-President ; Jas. A. Tuomupsox, Treasurer ; Rosert Manrmix, Jas. R. Grav.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed orf First Mortghage with 50 per cent. margin at from 6 to 8§ per cenf. interest
Principal and Intgrest guaranteed for Oxs per cent. .

You can safely invest yowur money sn l'uuﬁiwr Real Estate tbmh us, and make handsome profits,
SAFETY DEPOSIT VAULTS/AT T~ 4% arowso o perosirs.

Head Office : 328 Hasfings St., VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

4.

| Olarkson, Oross & Helliwen
f Molson’s Bank Chambers, .
' Vaxcouver, British Columbia
1 (and at Victoria) ;

* Powers of A to be issued to
| Joba F. Helliwell, F.C.A. (Can.)

-

sl s

WILSON, SENKLER & BLOOMFIELD| o, KENDALL & co.

Barristers, Solicitors and Notaries, Inns of Court Building,

et A e g bl

VANCOUVER, - CANADA. Chartered Accountants

_ CHARLES WILSON, K.C J. H. SENKLER, K.C ancouver,

g EDGAR BLOOMFIELD ! R.C. SPINK<., V. . ’ = e B.0.
B Solicitors for the Bank of Montreal . Cable Address: " Wivkran. ' Cable ** Keaview.” P. O. Box's149.

! ; i : x

1

|

!

1 ESTABUSHED 1891 = Western Cor_poratlon,--;

:LIMITED
JOHNW{I& ?uﬁ':flfl-[) || FINANCIAL AND REAL ESTATE AGENTS

607 HASTINGS ST. W., * VANCOUVER, B.0. Vancouver and North Vancouver, B.C.
. . 9 Ao
VMONBY WANTED;.E?,'E, .:},?,STSA,G ESH has special facilities for placing Loans on first mort-
for placing out to mortgage on Residential groperty ; the ymorlzu:‘:on::

We can procure for our clients 7%

to exceed so of the valuation. Qn business roperty we can procure gages nd Othise aPPIOVCd P e o
you 34 to 6 per cent, under the samg terms., ¢ bave satisfactorily con- %

ducted large transactigas of this oftler for 6 years in V.ncouvet.y a:‘e 6,6 ad upwards'
wish you to write us for, first, Bankers and other refereages. When you

have received these and matters srg on a business footing we can guaran-
tee to place your money. 3

* BANKERS

g
DS

e e S

CORRESPONDENCE' INVITED

MOLSONS BANI‘ 3

— “‘ . ——
ESTABLISHED: 1589

H. G. ROSS

Notary Publie lnlnra’o Adjuster

Registered Cable Address: * ROSS.”

- LEANDER SHAW

Money lavested on First Mortgage at Current Rates of
Interest.  Rents Collected.
Large and Small ' Farms, Ranges and Orchards.
VANCOUVER Mineral Properties handled. Several Coal Properties
8 C and Lumber Manufacturing Plants for sale.

VANCOUVER, B.C.

Re are«mxn_ Manufacturers' Life l'lsuv.mce Co., Toronto,
\ Masitoba Fire Insurance Co. 4City Agents)
REAL EstaTe, Mining, Ixsurancs

Axp Loaxs, Tivsex Loays - - .

,318 Hastings St., West

A .

Our “Utopia” Policy
1  unconditional Accid

July 6, 1907.
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The Gener
Assurance Con
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and completely cove
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We are revolutionising
our “factory polic)
AGENTS

W. C. FALCONER,
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ROLLAND, LYP
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e

GUARANTEE.

>

THE LONDON GUARANI
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

*“Utopila ™ Pollcy is the best and most
unconditiona! Accident Policy on the market,
and completely covers all loss of time from

accident.
We issue a sickness policy which covers every
disease to which flesh is heir. S

We are revolutionising the liability business by
r “factory policy.”
AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 St. James Street MONTREAL
(General Agents for the Province of Quebec).

What does it meaa tJan
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the

. 'extent of his responsibil-
ities, by ose of our
fidelity bonds ?

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON. BIIMIAIIEE & ACCIDENT CO., LTD.

Puonz. Mamx 1642 TomoxTO CoxreveraTion Lire Buiioing

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wino 1ssus sowps ror Arr POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

LINE FOR GROCERS AND

CONFECTIONERS IS

COWAN’S

Swiss Milk Chocolate

DAINTY AND DELICIOUS.

A NEW

John I. Sutcliffe
Chartered Accnunmlt

Telephone M 420 TORONTO. 13 Adelaide Sﬂ.ls'

Edwards, Morgan & Co

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontt_lf:.

George Edwards. F.C.A. Arthur H. Fdwards. W. Pomeroy Mm

Edwards ® Ronald, cu. S s

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demegara,
are all very superior ones. The trip occupies about thirty-sight
days, and is a delightful cruise from the start to the finish,

Through tickets from Toronto and all points on the fail-
ways are sold by ]

R. M. MELVILLE,

Corner Adelaide and Torento Streets.

KEEP POSTED 'Bhv

Our “DaiLy BuLLETIN" the gnly thing of the kind in Catada.
A most complete and reliable record of Failures, Comprongises,
Business Changes, Bills of Sale, Chattel Monguu Writs. ud

Judgments for the entire Dominion.
We issue carefully revised reference booh four times a yur

R. G. DUN & CO. ,
Toronto, Montreal, Hlllﬂm
London and Cities in Dominion, U. S. and Europe.

The Popular Route to
' Muskoka

The Muskoka Express lcaves Toronto at 11, S0 8. m
-nina Muskoka Wharf at a. i r m. Thu train m‘hmg

parlor w b ™ T
kok luvu or
Ni‘ht EIPPOOS ."|y|n‘ Muskoka Wharf 6.2¢ ;. n. u
train carries pullman sleeper, (open u u 1o p.m.) and
connection witlffine new steamer - SAG\ ves N vl

at 7 a.m. for points on Muskoka Lakes
he oln.nn‘ nﬁty
Office, north.west corner King and Yonge Streets, or ress

Tickets, berth rescrvations, illustrated literature ma
J. D. McDonald, D. P; A., 'l'oron‘o

TORONTO PAPER MFG. CO.

MILLS AT CORNWALL, ONT.

We manufacture PAPER High and medium grades. .
ENGINE SIZED, TUB SIZED, A’ DEiED
wiure ANp coronsn WRITINGS, BONDS, LEDGERS °

i
M. 7. & S.a5 —BOOK, "LITHO ENVELOPE axo (07!“8
Made in Canada. : For Sale by all Whohulﬂ"

l.‘r'l'?‘

PORT ARTHUR and FORT WILLIAM
WAREHOUSE SITES, CENTRAL RETAIL
SITES, WATER LOTS
For information, location and prices, address
R. A. RUTTAN

Box 195, Port Arthur, Ont., Canada.

ACCIDENTS
AND .
DISEASE

‘\
The Ontario Accident ,g
and Lioyds Plate Glass /
INSURANCE COMPANIES

l-mprun Attractive Policies, covering Accident, Accident and SA*C“.
gmploym Elevator, General and Pub: Liability, Plate Glass. |,

EASTMURE & LIGHTBURN, Gen. Agls. © to 65 Adelaide St. East, ]m
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ber  will be assured:

I rubber increasés as before
!

of 2,500 tons per annum of Para rub-

| l OF THE, :

§ WORLB "
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} SOLD BY ALL THE

! Y WHOLESALE TRADE.

: with Hevea, an additional | increase

BRANTFORD -

: and _shpposing |
] that the Brazilian produc tion of Pata

ati the fate

' Capacity 256 to 80,000
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. ‘ - OM‘DA.
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SWEET 1

America lhmubh cultivation, which
can ‘only be carried oh tardily on ac-
count of labor diffic ulties.
In Africa Ceara rubber, as well
as, Kickxia (Funtumia), rubber plan-
‘tmnns are going ahead, but no
larger output of wild rubber can be
expected, as, in spite of all regu-
| lations, most of the Landolphia liana
as well as a good deal of Kickxia
have been cut down.

As regards the carrying on of rub-

ber plantations, Africa, and especi-
| ally Asia, have a great advantage
over .America on account of better
labor conditions. In view, therefore,

| of the small increase of wild rubber
output cnmpared with that of planta-
“tion rubber, it is a question how soon
the supremacy in the world’s rubber
production may be fthift(‘d from
\mcru.l to- Asia, whilst Africa will
také - second place, America being
surpassed.
The (’}crman rubber industry,
which in 1905 utilized 13,541 tons of
raw rubber, namely, 20 per cent. of
the world’s pnadmtmm is the most
threatened amongst rubber manufac-
turing countries. The United King-
dom has assured its future supplies
by ani extensive programme of culti-
vation; America is relying. on large
pl intations in Mexico, and

seeking |

1854

Home Bank

OF CANADA.

_TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock enry
Saturday night
78 Church Street,
Queen St. West cor Bathurst.
Bloor St. West cor. Batharst,

AHiston, Belle River, Cannington,
Lawrence Sin., Melbourne, St.
Thomas, Walkerville.

Fernie, B, C.
JAMES MASON,
General Manager,

HEAD OFIICE ° ANDJ

July 6,

1907.

Pheenir s

‘ L
! OF LON
‘ Estas!

LOSSES PAID,

Paterson &

Chief Agents for the

Winnipeg, Maa. |

(ANADIAN u«*(g

PRESTON ONT

R ————

+

in the "first place to control the pro-
| ¢ der cent. -per ‘annum, 3 *further
L f 51 i duction of .the Amazon. Already the
i annual increase of 1,700 tong can be
news of a great American trust .£dr
reckoned on.
the control of the world’s rubber
Ceara rubber production is capable - 3 .
i market is causing anxiety among
! of important augmentation in Brazil ;
: German ‘manufacturers. For the Bel-
the East African plantatiops of this
gian industry supplies from . the
} rubber will also gre atly extepd. On | 5, R ' P
Congo suffice ; France can look té her
the other hand. Castilloa will only 3 N o
: i ‘| African territories for her\needs, and
spread in. Mexico and ! Central ® . ; ?
» ~ortugal likewise. Germany, on the
= 2 | other ‘hand, received from her col-
SMIT* ‘v KERRY & CHACE onies in 19035 only 7-3 million marks
ConsuLring anp ConsTructing Exaingens J s : < .
| Hydrauiic, K 1ec nic, Railway, \l\m.mll lDdul(';ﬁl worth out of lht oD mllh”n marks
W.U. Code used. Cable Address “Bufithen. worth required, and the collection of
Rooms 124-7 Confederation Llfc Bldg., Ia very lar;,c proportion of this supply
(e TJO(RONk Ll | resulted in damage if not destruction
it » G . Chae |
PO B s 4 i * || of the plants.
‘ ; |
! F'he Martin
1 T
b STYLE *3
a ’

Weight 8,500

This machine in its origina

form, as
built 20 years ago,

has been on the Can-
adian market during that time n

wade by
several parties,

Not being satisfied " with

we procured from the
latest improved m
it is this machine that we ofler

the old machine,

patentee the achine and

ur custo,
achine is currc:ly adjusted
before leaving our we rks,

mwens, Everyn

We have one of these machines in

stock for immediate delivery,

WOIKS C0., Limited.

LXTRR GRANILATED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACIURED BY

THE CANADA SUGAR
|REFINING €O, lm

MONTREAL'

s

New Yc;tll Und

POLICIES SECURED BY
ASSETS -
PROVINC
]OSBPH MURPHY,
Toronto, Oat.
W. R *COLGATE,
Winnipeg, Man:
ALFRED |. ¥

T. D. RICHARDSON, Super

Westerr
Assuran

' Assets,

' Income
|

Head Office

Toronto
Ont.

Hon. GEORGI

W. B. BROCK, W. B.
7 Vice-President

QUEE

WILLIAM MA
. H. LABELL
UNTZ & BE

Toagh By g SV
CALEDO!

Insurance Co., of Ec
The Oldest Scottish Fire
Head Office for Canada, N

LANSING LEWIS, Maa:
J. G. BORTHWICK, Sec

MUNTZ @ BEATTY,
Temple Bidg., Bay St., T
Telephone Main 66 & 67.

ECONOT1

Fire Ins. Co. of Ber

W. H. SCHMALZ,
JOHN A. ROSS, - - - -
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FIRE INSURANCE.

THE MONE'TARY TIMES

{

’Phnemx Assurance Company.

OF LONDON ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, 1% s Fromees

Xavier St.,

|

Chief Agents for the Dominion, MONTREAL

New Yérk Underwriters Agency
" 318,061 926

PROVINCIAL AO(NT..
jOSBPH MURPHY, JNO. WM. MOLSON,

POLICIES SECURED BY
ASSETS ;

Toronto, Oat. Montreal, Que
W. R *COLGATE, WHITE & CALKIN,
Winnipeg, Man: St. John N. B

ALFRED ]. BELL, Halifax, N. S.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

Western ™
Assurance Co.

Head Office | Assets, over - $3,570,000 00
Toronto |

Ont. ‘ Income for 1906 over 3,609,000 00

FIRE
AND
MARINE

Hon. GEORGE A. COX, President.
W. 8. BROCK, '.l.ﬂ.h G, C. FOSTER,

QUEEN ™eaaa™

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
{UNTZ & BEATTY, Resident Agents.

FIRE lNSURANCE

1879 lmrponud b&d'. of the Puinued of Canada.

T
The Richmond and Drummond Fire Insurance C
Richmond, Que., having the following bonds unb tbe
Treasury Board of Canada, is authorized to transact a gunnl
Insurance business in the Dommlou of Canada.
Oity of Victoria, B.C.,
g’ﬁd Hamitton om. c
own of

Town of
of

”oowd wa, Ont., 4's o .‘5'“
m«mmm L i 10,000

Hom Ww, llne-su. P;uidem ALEX. AMES, Vieo-ml
. McCaic, Manager.

BRITISH AMERICA

Assurance Co’y
Head Office, rololﬂ'o
B(%:ED OF DIRECTORS. §

How. Gmo. A. Cox ot Wll.oa.\nn-w
Rowrt. llunmn. M.P: W. B. Muxis. 4

A.D. 1833.

E. W. Cox. Gmo. A. Momrow

D. B. Hamwa. AveusTus Myams,

Jomm Hmu K.C., LLD Frzogric NicwoLLs:

Avex. Laird. Jamns Kuxn Ossonws. it

Z. A Lasw, K. C. S, Hawny M Puiiars

E. R, Woon.

W. B. Mmixiz, General Manager. P. H. S, “__ﬂl"
Capital $1,400,000,00-
Assets . $2.162,

Losses paid since orgnnizaion m.mnl

A. NAISMITH, President. R. M. MATHESON,
A. F. KEMPTON, Vice- Presidest.’ |
Sec. asd Mgr. C. D. KERR, Tressurett |

AUTHORIZED CAPITAL - - $500000.00
SUBSCRIBED CAPITAL - - .oooo.l-ﬂ‘

The Occidental Flre
Insurance Co.

wwmm MANITOBA

Head Office - -
-~
‘THE . . Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

Temgo de = I C. S. SCOTT, Resident Agent,

All Policies Guaranteed by the LONDON . AND LANCASHIRE
FIRE INSURANCE COIIPANY OF LIWERPOOL. &

CALEDONIAN |Nort

Northern

Annnnce Co.
undon.

eoeee.(Commercial Uiion

Insurance Co., of Edinburgh. | c,..ie. Beascs 8 Nowe Dame 3¢ West, Montresl. | AsSurance Co., Limited,
The Oldest Scottish Fire Office. income and Funds, 19086. of LONDON, Engs ' '
Accumulated Funds......coneeee ke % :
Head Office for Canada, MONTREAL. m o - r‘"."“ "‘"y",‘_ u;.:w Fire ; un Marine mu
LANSING LEWIS, Mabager. ams and from lnterest on Invested Fu: s.000 | Capital . oo
BOR Secretary, | Tﬂ D Funds -p.cnl trust lov L fe Polq ;
HU"T‘,ZG. 'Ti‘m' v I-wz;hd Poky-bold.n. ............. fov 398 s8o l;:;ll!dnhlml %0 - gie 1 tj-hu's
Resident Agts. | G. E. Mossxvy, | , E. P, Pranson, Agent. Annual Income e 000
' B T e G | o, O L o A BT w

Temple Bidg., Bay St., TORONTO.
Telephone Main 66 & 6.

ECONOMICAL

FOUNDED 1825,

Law Unien é Crown

Jas. McGuzoor, Manager.
1oronto Office, 49 Wellington u. Cast.
GEO. R, HARGRAFT,
Gen. Agent for Toronto and Cmnt’d York

of London

lnlunnceLgA%l}l{lag § EXCEED ol
. Ty $24,000,000 |
Fota) Net Assets........00uesessesessessss $ som """‘"“"""“"“M""’md'“ WINDSOR SALT—sught to
PSR eyt g+ * 112 St. James Street, Montreal cost more—so pure, fine, wel-
Dc’cdt.._r 35.968 ( of A ) - “ ] Bﬂ
f:mo:c.a.md - Vice-President. Sead omes: ¥ E E m; Mgr. not a cent dearer. %
W. H. SCHMALZ, - - Mgr.-Secretary. DOUGLAS K. RIDOUT, Terento Agt. I'
JOHN A. ROSS, - - - - - Iospector Agents wanted throughout Canada. *

-
e
|- e
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Some Facts fror

[FRE)

German Ametican

JInsurance Companp
NewPork

AGENCIES THROUGHOUT CAN

" LFIRE INSURANCE.

$1,5§00,000

RESERVED FOR ALL OTHER LIABILITIES

STATEMENT JANUARY 1. 1907
CAPITAL

7.168.303

5.130.426

ADA.

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Torofto
Authorized Clgitd. $1,000,000 :
ubscribed Clpitll, £634,900
Government Deposit, $54,733.38 8
President : g
ROBERT F. MASSIE, Torosto,
Vice-Presidents : §
ALEXANDER TURNER, Hamilton,
PHILIP POCOCK, Londom
ARMSTRONG DEAN, Téronto, Generpl Manager.

Applications for agencies to be made to the
General Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

‘Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000
Speci i iven in i mercan-
ﬁ%iﬂ:t::r:?ufuringwrﬂr: 5::":0::‘ : to our

sta rd. ’ H
Officcs—Queen City Chambers, T%
SCOTT & WALMSLEY,

Estasiisnep 1858

Managers and Underwriters
Waterloo Mutual Firelns Co

Estasusnep v 1863
HEAD OFFICE WATERLOO, ONT.
Total Asscts 31st Dec., 1905, $514,000 00
Policies In force in Western
Ontario over

30,000 00
GEORGE m‘lal..-t. '%‘“l!mﬂ .
. Lo ArmsTrone, i

I T.
R. Tuomas Onx,

The London Mutual

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - $4.000,000 00

Franx Haour,
anager.

\ Assets $847,440 88
qou. Joun Drypexs, Gro. GiLLims,
President * Vice-Presideat.

DI Wessiies, Mas, Director,

Union
Assurance
~Society

OF LONDON.
+Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

-OANADA BRANOHM:
Gor. St. James and McGill Streets, Montreal
[. L. MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Ofice, 17 Leader Lane.

Mﬁskwu Company, Limited

SUBSCRIBED CAPITAL, $11,000,000

Total Security for Policyholders amounts to
T -four ‘lllloa Dollar=. Claims pai -
ceed Hundred and Thirty Million

Th.' C..‘o.,..’. '“"' pfm:sl?' ve ever n
treatment when they

of tie
risks accepted and Liberal burn.

AoxnTs—i.c., Real Agenty who Work—wanted in uare-

North-West Department :
R. W, DOUGLAS, Local Manager, 341 Main Street,
Winwirne,
kY to D
SMITH & MACKENZIE,
Street,

epar t:
General Agents, a4 T to
Toréato g

Hoad Office for Chnada—MONTREAL
MATTHEW C. HINSHAW Bianeh Manager

LIFE INSURANCE.

Exeelsior Life

ESTABLISHED 188g.
Head OfMee: Exeelsior Life Building

59-61 Vietoria St.
TORONTO

SUN LIF]

1 Cash Income from Premiums, Intere
Increase over 190§ .......
Assets as at ast December, 1906, . .
Increase over 190§
Surolus earned during 1905 . .....
Ot which there was distributed to p
icipate that year. bovbnna
Angd set aside to place reserves on a
ber gust, ¥ -on the 3 per cent
Surplusover all Lisbilities and Cap
with 3 and 3 per cent. interest
Death Claums, Matured Endowmen
to Policyholder s during 1906. . .
Paymetits to Policyholders since ory
Assurasces issued and paid for in C.
Assurances in force December 31st,

THE DOMINGN T}
\SSURNCE 0.}

HEAD OFFICE. WATERLOD, ONT,

FHOS. HILLIARD, Pwis. & Max:. Dix
J. B. HALL, AR A AR S, - SECRETARY
P.-H.1.0SS

FRED HALSTEAD,

ASSETS

Some Reasons

Why

The confidence of the Canadiah public in

3

~at -

TrEAsursR

Federal

s+ AS

Surr. or AGENCISS

$1,238,938.00

=

i n e R

" s

HEAD OFFICE,

Capital and Assets

N .

t]

- / ( ¥ otal Assurance in Force

/ ///// j y Paid to Poliey-holders 15

‘l/// < A Most Desirabl

/ !
S CARARS. MAVID DEXTER, - - -

Was never so great as at present :

(1) Because the Company's record has been
clean throughout the 37 years it has
béen in operation.

(2) Because its plans of insurance are up-to-
date and just what the insuring public
requires.

(3) Because its policyholders are eminently ]
well satisfied with the resalts ma.lin‘
under their policies.

(4) Because the general public is beginning

to find out the good things the Company

has in store for its policyholders, and

Because, being purely mutual, the

policyholders are more than customers

—they are co partners in the Company

—sharing equitably in all its benefits.

Head Office, Waterloo Ont.

I IO s v v

W1 T O, i 3 SR s ST AL

POt

CONFEDERATION

Head Offici

W. H. BEATTY, ESQ.,

W.D. MATTHEWS, E
FRED'K WYLD, Esg
DIRI
W. H. BEATTY, Esq.
S. NORDHEIMER, Esg
A.McL. HOWARD Esg
FRED'K WYLD, Esq.
WILLIAM WHYTE, Esg
D. R. \
W. C. MACDONAL
J. K. MACDONALI

v
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THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICR

POLIOIES ISSUED O

——

b}

Home Life g
Bullding,
Capital ane -

Assets
$1,400,000
Bl%s Reliable Agests
e wanted in unrer 4
B presented dis
tricts.

e

T

That is abou
seven times a
injured as die fi
Accidents are :
of death than
lung diseases.

Correspondence Twice as many

y solicited illed as die

Hown. J. R. STRATTON . - Presioest l[))'ol::s let not see

J. K. McCUTCHEON - . ManaGiNG-DmmzcTOR as a business n
J. B. KIRBY SECRETARY

to your intere:

19.6 the most successful year in a career of . dent policy
rupted progress. 3
g 7 WR]
oo Yo - omamenee | The Continental Life Insurance Go.
T %Y o 1.604,477.59 000 EMPLOYER
2. hE:l:l:cHor ‘-uh in all those featuresin which snww c.‘plm' ‘l'm' 00.
::-va‘ 01-3.:-::..?‘“' b'«:'n and onduﬂlﬂ;: Head Office, Toronts. : ASSU RANCE
Mortality, Liberal Attractive Policies Naterally resulr-| HON. JOHN DRYDEN, — — — President. EAL
ing ‘l-):lh::tm probts CHARLES H. FULLER, Secretary and Actuary. MONTR
wrable appointments open for good Agents. Several vacancies for good live General 1 |
E. MARSHALL, D. FASKEN, Agents and Provincial Managers. GRIFFIN & WOO
Ceneral Manager ; President. Liberal Contracts to first-class men. e

H. A. Suaw, City Agent, 9 Toronto Street, <

3

Aoply 0. B. WOODS,—Managing-Directr
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LIFE IN‘URAME.w

- DOMINION [IF[
URANCE CO0.

OFFICE, WATERLOD, ONT.

HILLIARD,

Pes. & Max. Din

ALL, a oAl s, SECRETARY
)SS . . TrEAsursR
[ALSTEAD, Surr. or AGENCIES
s - $1,238,938.00

-

Why

fideuce of the Canadiah public in

OF CANADA.

NeVer SO great as at present :

s¢ the Company's record has been
throughout the 37 years it has
n operation.

e its plans of insurance are up-to-
nd just what the insuring public

itisfied with the resalts reali
their policies.

e the general public is beginning
out the good things the Company
store for its policyholders, and
e, being purely mutual, the
10lders are more than customers
are co partners in the Company
ing equitably in all its benefits,

iffice, Waterloo Ont.

3

HOME LIFE

ASSOCIATION
RN Ol-' CANADA

e ns policyholders are eminen:‘ls

Home Life

Bullding,
Toronte.

solicited
- Presipest
MaNAGING-DRECTOR
SECRETARY

RATTON
HEON

enfal Life Insurance Go.

d Capital, $1,000,000.00.
i Office, Torontec.
DRYDEN, — — — President.
FULLER, Secretary and Actuary.
acancies for good live General

nd Provincial Muanagers.
ntracts to first-class men.
B. WOODS, —~Managing-Direct >

— T

ne Reasons}

,!"s

»
1

HEAD OFFICR §

T4
5
7

SUN LIF

1 Cash Income from Premiums, Interest, Rents, et.................

2  Assets as at st December, 19of

Paymefits to Policyholders since organization .
6 Assuradces issued and paid for in Cash
Assurances in force December 31st, 1906 .

July 6,

1907.

Some Facts from the Report of 1906

CANADA.

nCrease over 190§ .. ... FRAR

Increase over 190§

Surolus earned during 1905 .
Ot which there was distributed to pulu)holder‘ enmled to Plﬂ
SIDEROEREE P, L 0. 5l s von snonses Fassts s shBoasstad oo cheb o Shn
Angd set aside to place ruena- on all policies issued since Decem-
ber 3ist, |Tn, he 3 per cent. basis . 207,763 5t
Surplusover L‘hlhhen and Capital (according to Hm. Table, '
with ‘ and 3 pﬂ L T R A SR 2,025,347 45
Death Claups, Matured Endowments, Proﬁu and other p-\ ments
to Policyholders during 1906. .. ......c cooviiiininnneyinnes 1,980:855. 52

THE MONETARY TIMES 3“

ASSURANCE COMPANY OF

$6,212.615 o2
495 122 79
, 24, 6ga 6%

Qa7 33
208,658 o7

15,099,223
17,410,084 37
102, 566, 308 10

Fcfl"Eral Lifc %

DAVID DEXTER, - - -

0 Assurance

HEAD OFF‘OI - -

Capital and Asséts........... vessresenees 98,580,702 62
Total Assurance in FOrce ....ccveeveeees 17,884, 078 61
Paid to Policy-holders 1906...cc00000000. 247,695 31

Most Desirable Poliecy Contraets.

Co.

HAHILTON, CANADA.

President and Managing Director,

S

e
N
1

CONFEDERATION LIFE ASSOCIATION

Head Office, - Toronto:
W. H. BEATTY, ESQ.,
W. D. MATTHEWS, Esqg.,
FRED'K WYLD, Esq,
DIRECTORS:
W. H. BEATTY, Esq. Hox. JAMES YOUNG.
S. NORDHEIMER, Esg W.D MATTHEWS, Esg.
A. McL. HOWARD Esg E B. OSLER, Esg., M.P.
FRED'K WYLD, Esq.
WILLIAM WHYTE, Esg. [NO. MACDONALD.
D. R. WILKIE, Esg.
W. C. MACDONALD, Secretary and Actoary.
J. K. MACDONALD, Managing Director,

PRERSIDENT.

} Vice-PreSIDENTS,

POLIOIES ISSUED ON ALL APPROVED PLANS

GEO. MITCHELL,Esg ,M.P.P

il MONARCH LIFE

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly.
Accidents'are a more prolific cause
of death than any disease except
lung diseases. ;
Twice as many peorle are accident-
ly killed as die of old age.

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND, Managers

Seven to One

“THE_ BEST IRESULTS
OBTAINABLE”

In acknowledging his Policy for a large amount, an enlln
ent Western Professional man wrote as follows : — i

ko

“The particular reason why I gave this Insurance
to the Great-West Life is because I know that this
Company has been well conducted, and will bring
me ultimately the very best results obtainable ™

This is the invatiable experience of Great West l'olﬁé'y-
holders. The Company offers Insurance at'low rates,: on
hbenl conditions, and with notably high profit rdurn"o

The Great-West Life Assurance

HEAD OFFICE WINNIPEG. .

THE METROPOLITAN =
LIFE INSURANCE 00.

(Incorporated by the State of New York)
The omwmm“mmmmw

ASSETS, $176,429,015.04
cirpoian In 1 At .:.":.‘.“'..'.‘.“.:":":
:h number of P, :@N-Pm;:duyuh n

THE DAILY AVERAGE OF THE CO.PANY'S BUSINESS DUII
4'2 per day in number of Claims Paid.

6,163 per day in number of Policies Issued.

" 320 “309 per day in New |nsurance Written.
ﬂs&mw urbyn?ay-tllol’mumm.m.
“l‘6558 per dav in locrease of Asseta.

o 2,“

Pnllm Metropolitan ma
mwh mtﬁguu&—uuudg-s
Amount of

Canadian Securities deposited with
inion Govmanou of Poll‘yha-‘

in Canada, over

i
+Officer s
and
Director&;

Y

HEAD OFFICE WINNIFI

President,
J. T. GORDON, -
Winnipeg. '»
President, Gordobs, lmn)

side & Fares. Pr em.

P = Standard Trusts 3
1st Viece.President, 20d Vice-President,

HON. R. ROGERS, Winnipeg, E. L. TAYLOR, W

Migister of Public Works, Direetor Great West
(Manitoba) Permanent Loan and | 7
Savings Co, iy

General Manager—]. W, W STEWART,

GOOD COMPA!

A. Carruthers, Winnipeg, Presi. R. G. MacDonald, "flndo.',
dent, A, Carruthers & Com Barrister »
pany. Dr. G. A. Chariton, Reging,

Provincial Bacteriologist,

D. E. Sprague, Winnjpeg, Presi-
dent, Sprague Lumber Co

A
Geo, Lane, Exporter, Chlgary ‘

Nicholas Bawlf Winnipeg, Presi- £ .o
deat Northern Elevator P: i:’l."nl:un(:: K;!Y( l:‘!;u:;u;
Company, and Director of (Wholesale Meat M«ch.nm
the Bank of Toronto, anlt Susbens)

£
Dr. E. S. Popham, Winnipeg D. A. Gordon ;

W .di.ubuue.

Vicg.President, Great West President Wallaceburg

Per. L. & 8. Co,, Sugar Refinery

Capt. G. F, Curulben Winni- \
peg— Vice-President. Win- Col, S. S. Lagzier, nMu \»Ho).
nipeg Board of Trade. Master in Chance: y,

Hugh Armstrong, M.p.p. Por- A. J. . St. Denis. Notary Eig
tage 'a Prairie, Montreal

HEAD OFFICE - WINNIPEG, OCanada. ./

Rerianie ReprEsenTATIVEN

ALwars room rox Gooo,
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bow Premium Rates.

Policies indisputable ‘;:('i-al“u of lssue, L

Loan Value Guarant ter ('o )em
C;iSnrnn‘« and Paid-up Values Gearanteed

] No R-er;:"- as to Residence, Travel or Occo-

These are some of the advantages of
insuring I»

Head Offce:
Crown Life Building, Torouto. Cas

Most Liberal Policy in the Market. Good Territory
available to Reliable Representatives.

COL. THE HON. D. TISDALE, P.C|, M.P,,
President.

WILLIAM WALLACE, General Manager.
A H. SELWYN MARKS, Secretary.

Immu Gompany "
weersersd. of North America,

PHILADELPHIA. .
Ol sciiine - s o saision < 8 $,000,00000
Assets, 1st, 1906 ...... 18,024,882.85
- ot funaps 3.636.700.67

‘ a
[ e B}
wEao orrice.. MONTREAL EZ‘? |
crPon 4 y
J GARDNER THOMPSON a1 manastn [
W.JACKSON. oe» manasen

N, 4 W BINNIL aset oo men.

Another Progressive Yeat

THE NORTHERN LIFE

Shows Splendid Results ror “
SUCCESS BRINGS SUCCESS

ncrease
Insurance in Fofce $50880ﬂ.m 7%

Cash Income . . 188,949.88
Total Assets . . 748,111.88 27%
Government Reserve 488 287.83 * 249
Surplus Security for

Policyholders . . 257,854,561 84%

Expenses decreased by 8%, s
Interest Income paid all death claims.
879% of Assets are interest bea:

Financial Gain during year, .53.06866
Surplus over all liabilities including

The crm Life Insurance Gompany |

Capital Stock, $31,142.01.

23
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LONDON &
LANCASHIRE

s

Standard Life

hond O o Canata, of EM
MONTREAL.
Invested Funds........coo0eeveee § 57.254,046
Investments, Canadian Branch 17,000,000
R g 55 05 6nsa b suest0eseae 7,271,407
Deposited with Canadian Govt.. 6,975 998
Apply for full particulars.
D. M. MGGOUN, + - - - - - - MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisugp A.D. 1720

(HE (ONDON ASSURMNG

Head Office, Canada lnool. Montreal.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

s U N ~Foun;l:lt:)A.D.
e FIR E.

Wead 0ffics, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—i 5 Welli Street East.
TORONTO, ONT.
.. ‘ - -
J. A suw.un' o-um'”w

2 ORONTO AGENTS
HIGINBOT HAI & LYON, T M. 88
lllSH & MAULSON, Telephones Main 6966 & 696y

Agents Wanted In all Unrepresentsd
Distriots.

PELICAN and BRITISH

EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Assurance busimess oaly.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $28,000,000
Large Bonuses and Low Rates of Premiam

A. MoDOUGALD,
Manager for Canada, Montreal.

3

L

ESCLOUSTON. mmcs.
JWIW AN DR

W JACKSON. sccagrany.
J'Wﬂ nnn:

-~

i
b
Volume 4i. |
{
—

North American Llfe |
Assurance Co.

1906

Income
An increase over 19og of

Assets - $7,799,064.00

An increase over 19os of $831,050.00

Net Surplus - § 650,209.00‘

An increase over 1905 of $80, 199.00,

The large increase in these
important items shows that the

ed during the year.

Dastricts.

Home Office -
-

THE llﬂYAL-Vl(}'l‘OIllA LIFE

INSURANCE (0.

The Directors’ Report for 1906 shows large in-

creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS

’l 6' m‘ ,".‘
740,544.00

unexcelled financial position of =
the Company has been maintain- j§

.Correspondence invited regard- |
ing Agencies in unrepresented |} 5

Toronts, Ont. ||

Contents on Page -
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Trade

=
Vol. 41—No. 2. Torc

AMERICA
NOTE C

BUSINESS FO!

ENGRAVERS Al

BANK NOTES, PO
SHARE ' CERTIFI(
DRAFTS, CHECKS
CREDIT, ETC., F
TIONS AND G

Special Safeguards ag
Fireproof |

HEAD OFFICE |

Always a Piace for Faithful Workers.

Union Mutual Life Insurance Co.

PORTLAND, -

Frep E. Ricuarps, President.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontarit,
apply to WaLTer 1. Jossru, Manager, lsl'-
James St., Montreal,

For Agencies in Western Ontario, npplyh
W.]. Prck, Manager, 17 Toronto St , Totuﬂ

NORTH BHHISH & IEHGAITI!

Ol‘dy-n_ofuyoﬂi- fire company in
&‘m organization, over $1
Mgr. and Mlll&-nd.—-lm
R.-d.-t -.Tomtollruch.
S GOOCB

PHENIX----

lnsurance Com J"
Of Brookiyn,

WOOD & KIRKPATRICK, Agests
TORONTO

Maine. ;

Hewmi E. Mquix, Chief Agent for Cl*

5
IN LOANS TO POLICYHOLDERS .
OTTAWA, 224 Wi
IN PAYMENTS TO POLICYHOLDERS |
and 7} per cent. Reduction in Fxpenses of Man. | HALIFAX ——
sgememt for_year. No_lnterest Overdue or § gt s A
Unpaid on Investments at end of year. . MONTREAL SN
APPLY FOR AGENCIES TO TORONTO - - 3
DAVID BURKE.AIA ,F.SS, WINNIPEG
GengraL Mu*on. MONTREAL, 3 )
POLICIES | CHarLES M Hon. W. C
3 s AGEE, ON. e
» CONTRAOTS. President. Vice Pre

C. E, CorsoLDp

AUTHORIZED CAPITAL,

Full Government Deposit. Gove

OTTAW.

INSURANCE

—_—

AGENTS WANTED

@

HEAD OFFICE

Corner of Queen and
Metcalf Streets,

OTTAWA




