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BRANCHES :

•7' iV '■.......
Criticism of Canadian 

licipalities 19:
177 HOLLIS STREET 

171 ST. JAMES STREET 
2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

Capital, OatBuilding Operations,
1848, 1886

rer
1161Civic Improvements .. 

Debentures, 879, 9*9, - 1
920, 970, 998, 105$, J

1163, 1689, 1769, ,8<*j 
1, B.C., Debentures, .17*9, '841

“ Escapes Stringency 1034
4‘ Prosperity • of ----- 97'

<L J. LOVELL, ;1ROBERT MUIR,

—«i
-

/
CEARLES Maorrt How. W C. Eowards.

Flier President.
C E. CcRBOLD, Manager.

W. S. Odrll, 
and Vice President. C A N A D'213*orks in Small Cities 

1 Municipalities, Expendi-
es of ................................ *
1 Municipalities, Progress

2t
•1.000.000aUTHORIZKD CRPITAL.22»

•3<d
•n Needs Lacrosse Players. I7$f 
eg,—and Decarie Manufac

turing Co..................... t
Assessment for 1908 .. 209$
Business Tax ............
Building Operations in

* 387, 1561, '8°!
C.P.R. Buildings in,.. 7M 
Civic Finances,'25, 103,

180, 212, 344, 666, 708,
75$, 760, 839, 872,
1640, 1164, 1312, 1322,
1643, 1655, 1808, 205$,

2084, 2112, 2102 
Carnegie Library in .. n/”
Industrial Bureau ..J.
Power, Scheme ..........
School Debenture Issue 211* 
Street Railway Nego
tiations ..........
Tax Reduction .
Water Supply -----387, 2

imin Debentures #Government Reserve Fully Cowed.Full Government Deposit.
I COLLECTIONS, TRANSFERS OF | 

MONEY, LETTERS OF CREDIT, | 
GENERAL BANKING BUSINESS, j! 
BRANCHES AND AGENl| I 

THROUGHOUT. THE DOMINION. 1
1

1086

OTTAWA FIRE
1

INSURANCE COMPANY \

%
* • T ICORRESPONDENCE INVITED\ AGENTS WANTED EVERYWHERE

V 4
v:THE

SOVEREIGN BANK OF CANADA
217

s. 13* BRANCH OFFICE
MONTREALhmd ornci

U. 172* 
... 1120 SiCareer at Qsssa aw4 

Metcalf Streete. 1Calgary. 
St. John, N.B. Halifax. 
Ragtaa/

Vancouver Toronto, Ont
New York Agency, 2' = it* Mrcet,

Montreal, Que.
:■ OTTAWA>n Waterworks and Sewerage 

:heme
St. ’nbn-i Tffld

WicTipsg. • ir>.
. r; *./

•1

-,1 --, a
V
à

.
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Hud Office, Tcfiiti.Cu.
tarn*.' MM OOU

D
William H. Beatty, President 

W. G. OOODEBEAM.

D. Oouleon 
John Mm-donj 

Dona* Ooülmow, o—ml Maoq

Ontario

K Mtie
OakBradford

B

C hours
Co! bora e London North

London,
How York—National <

uolh

Imperial B
CAPITAL PAIC 
REST,

D
D. R. WILKIE...............
HON. ROBERT JAFFI

CHARLES COOKSHÜTT. PE 
CAWTHRA Ml LOCK.

WM. HAMILTON 1
HEAD OFF

ELIA

ll
BOLTON. CALEDON EAST. 

FVNTHILL, GALT. HAM1 
KENORA. L1STOWE 

NIAGARA FALLS. 
COLBORNE. RID 

ST. CATHARIN 
WELL.

h*a In
MON

ht* In
BRANDON. PORT

I

B

Branchas In P
BALUONIE. BROADVIEW. > 

REG
■ PNNNhNN ll

ATMABASKA LANDING. BA 
CONA. WET

Branches In Pim
ARROWHEAD. CRANBRCH 

VANC<
BA TIN OB DKPAK

Fiepoeiu received and hiyhee 
account and compounded quarter!

UNION BAN 
OF CAN

BOAHI
HON. JOHN SHARPI 
WILLIAM PRICE, Es

M. B. Da.ie, Em- R.T. KiMr. I
I, Be». K L Drewry

O. H. BALFOUR,
1. 0. BILLOT, Inspect*

a. B. SHAW • ■ Hup.
F. W. A Cl 

H. Veeeey 10.
J. 8 HU

One. H Him, le».
liURBBC.-Dalhonsie Station. M 
ONTARIO.-Alexandria, Heme. 

Fenwick. Port Willie». Hailey bury. 
Leamington, Manotlck. Melbooi

MANITOBA—Altonk. Bnldnr,

_ ‘leKeVa.-Amlrie. Blairmorr. 
Cowl» mggkura. Bdeeonion, PL * 
1-elhhridge, MacLeod. Medic*. Hu. 

Semen Odli mma —Vi 
euinw si d 

L oiled Statee

I

{•
> * m

VolumeTHE MONETARY TIMES f
i-1 -

2 41.
1

•t.

CAPITAL PAID-UI*

$3,277,620
RESERVE FUND-3

BANK OF 
MONTREAL

•-----------jS- —-—$—I--------

Incorporated by Act at PerUnneeol 
CkpHll eU Paid up, fit.400.000 00 THE MOLSONS 

BANK
■«ti M 

OHot. MONTH HAL
of

$3,277,620St. Bop Lobd Stbatbuo*,
AMD Matter Rotal, OXXM.O

I f'cloviS0^
.11 OOeenaddeMe,

_____  E*57 aSftlSTOK *■

R PuSSlroprn^jSLiïïriSLi" Marager. sod Mux" At MentwnL 

Sort of Brac<*ee RC. ;W. E. UTAteer. Sup, of Brnncbee Manilas# 
V. J Hr*»*. Ineprtior N. We* and Br Col Brnncbee

r. P WIVBL, «•, li eprrtor Onl.no Bran,baa 
D. R Cl4KBfc, Inspreier Harilipie Frorincre end Newfoundland Brimbra

4; nKANlMEU IN CANADA 
Montreal

Incorporated By Aet nt Parliament. 1S6A
MEAD OFFICE, - - MONTREAL.

Ho», rSib Own. A Darn
Vice. President.K.

müoiSroN. ^uf^M^Soer

■jliiÉir aed Heperintrodent od

William C.U5ZÏÏ*A BOARD OF directors:
Wit. Moinon MAOPannnon, President. H. H Ewtno. Tint Tiarideni 

W. M. lennr, J. P. deghont. R. Marklaod Mtdeon. U.-O0L t. ti. n
Win. c. McIntyre, Jamba Elliot. General Malteses.

A D. Drawronp, CBM Inepers nr And Sent of Bran ah ra.
wetor. W. W. L Cairntu and J. H.CAimu,Ae'i line

end Rmerede

Ladnee Le 
Mootraal—

R

nf Br

C. SWBIWT, Pros. W. H. Dairen, 
Alberta

Calgary 
Edmonton

Brltuk Colnne'B
Rercistokr

BRANCHES :
Hamilion- 
, lames Street 

Market Branch
Smith . Palls 
St. Mary.

hf

SR-
-, Ont to Br

Neslh-Weet 
Terri terUn

Ontario

$£z*Bnmtk tJSrf
Bay Street SL Henri Stan*
Queen St. W. “ '■ Marhsi and |
Toronto JuacL— Harbor Bread
Trenton
Wales

> Waterloo 
Woodstock

Omaha

Are.
Altoton - PLSL Chart, i

- Saignent# ft,SEF4*
- Sc Henri
- We* and
- We*

' Plata
Port Arthur

dtrsdhrd 
* K4ry.

Ear*WinnipegAi
UMgnty, Alkane

^rmrio,-

“ Jagi* ÏErT"* fisrtJf-«râTBTRr. BeOmref sSStfflni.

tsPgE
- Logan Are

Lucknow
UmSorà 
Merlin
Morris bur* 
Williamsburg 
Norwich 
Ottawa

Port Arthur 
Ridgetown

Ahrinnfon 
Amherst btlirgUne—tMi' !

MaiAylmer 
Brocks, UrCheihsm

CoUhewood
- Ontario Bk 1 

Branch
Ointo.
DrumSo
Dutton

Man.
M

Ste. Fla Vie Mabsi 
Ste. Theréaedi 

Slain viBt

Cornwallt-
-j it.FgHoloe

Fearkm Palb 
Fart Will**

Drummond rilleFraaktord

• t^niLr- taa*• Oot. Bk. Br. Mi ncton ,

“HE*!
Aoetne in (Iibat Barrai* ahd ooLoeiae—Laodao and Lirerpoai— Part’i 

Llmltad. Ireland-Mnratnr A Lein** Bank. Uadted. Australia and New Set 
The Union Bank of Australia. Limited. South Afrfan-The Standard Bank of 
Africa, Limit'd

Ponsim Angara—
Antwerp—La

r.i■ > . ;
•fit Cel

A Germany—Di 
no —HoogKang

Etna at, 
EH, «en

u
d Aneere. I bine end J

ChiUiwack Corporation. Cuba-Banco Naelonal da CubaRata Scotia
AGENTS IN UNITED STATES.-Agnate and CorreepoadeaSe 

in all the
; it Orarâneed

Edtna rar,in ell parte of the Dominion, andOot BA Br Collections 53K2,lowest rates of eschaoee. 
CtrouMr leetferB imwid.

Glees Bnf

North Kn4

letters o#
y» w«:, ..«liable io ad of the world.

!
Newmarket
Ottawa

WKHh

The Bank of British .North AmeriLake
Leet«Bank St.

“ Ontario Bk> V

■Bk Jahn A,—B»nk ot

Established in 1896 Inco-norettd by Royal Charter in INK
PAIO UP CAPITAL - £1000.000

, RESERVE FUND *60.000
street, B.C. Head OfTIce 6 Oracechu.-ch Ct-cet, London. EO.

A. G. WALLIS, Secretary

v
Tlctorte 

Him, Core I Bay of
i Parle

I* MiwntreMA.
ot Montreal - , ,

I. < «BAT Sbitai*—Looden—Beeknt Montreal M and 47 T
In inn Unrren Sraranè-Mew Vcrk-R^V paiden. W. g. Bas J. T. MoUneut. 

Ptne et. «-klrana. Bank ot Montreal J. M. .treata.
Msaiob-Meiieo. D. F-T *°C. Senl.'Se. Mi 
Bankam ni OBSAT BatTdtn—londen TBa 

and Smith e

i

W. S. GOLDBY, Manager.
Court ef Directorc

Richard H. Giro, r.sq 
E. A. Hears, E«q.
H. ). B. Kendall, Es».

rit, Jtnaea tenet. MONTREAL J 
General Menacer.

IAMBS BLMSLV. Superintendent ol Kranchee.
H. B. MACKENZIE. Supeiintendant of Central Breneben, Winnipee. a 

JAMES ANDERSON. Inspect*. O R. ROWLEY. Inspector of Branch 
A. G FRY. Araietant Inspector. W. G. H. BELT. A

IN CANADA

I. H. Brodie. Eaq.
John James Cel*. Etq.
J. H May tie Campbell. Esq.

HEAD omOH IN CANADA
H. STIKEMAfi,

Frederic Lubbock. 
C. W. Tomtioaon, 
Geo. D. Whitman,

r

Union Bank *
, Ltd.* The Ka-The andW

of I Ad1
HaKKIM » THE UmnD

Now York. NBA N 
ftiris WtIoueI Book.

?a-mS' The
aS SSRSSlmII^

wwâêii Book. LedThe Mi Tht

THE CANADIAN BANK 
OF COMMERCE

OatpitmL *10,000,000

HEAD OFFICE, TORONTO.
HOARD OF DIRECTORS.

B E. Walker, EtS., President 
Robt. Kilgour, EH) . Vied-Pres 
Hon. Geo., A. Ct>“J 
Matthew Leggat, 
âmes C rat hern 
ohn Hoskin, K.
. W. Flavelle, Eli.

ALEX LAIRD.
GBNEBAL MANAGES

173 Branches Id Canada, the United States and 
England.

(■nglBnd) Office :—i Lombard Street, E. C.
S. CkMEkos I Alexander, Manager.

New York Agency :•------lb Exchange Place.
Wm. GRay and H. B. Walker, Agents,

Montreal Office i—F- H. Mathew>0>. Manager

Onv
à a

Bsitlefofd, Hedk. F—tod Fsüd.
Belmoot, Mao. Frwldritfou. H

Owe.

BR "'IS
" - Oethorme Sc Bio* 8c end 

N. Venooor*. B C Lenedewne Aw
N ik BattWord Saak. Toronto Jn.. Ont 
Oak lie*. Ha,. Trail RG
Ottawa, One* , Vancowrer, R. Crimeril, R.U

B
BCttnlI*

Brandon. I 
BrantAntd.

NS
Ont1 Caanevtl », OnC 

Oahmry. Aha.Paid-up Rest, *5.000,000 - Tlrtoria Ara.
Hadley, RC.
Kaain, Rc

Oerideun. Seek. Kkamum. OnL
Dawson. Takon Mac Lerfa, P.9.

I Dm* Lake, Saak.

Drift* N Swtti AMci mi lest led* eif h sktii—f at tin
UNITED IT A1

Wen 8t**-H M. J. MoMkha* and W. T.

•Lean and Tra*
The Bank of

‘ Compbr Ilford. O 
BwUdtfMJhf

r* «
aa

A Kingman. Eaq.
Hon. Lyman M Jones 

„ Frederic Nicholls, Esq 
H. D. Warren, Esq.
Hon W. C. Edwards.
Z. X Lash. Esq . K C.
E. R. Won), Esq

A. H. IRELAND.
SCPlhlNTSNDENT OP BBANCHBS.

Toektnn.

Sr
C, M

> Mew York*

lira A On.l&nS?il
FeroWr Agenta—Lirenool— Bank of Lir 

frailed, andhranahaa rndeed—ProrineJ

lank ot India, Umirad. We* IndteaTvdimlal Bank.
Mil.......In I » tie ill for (Montai Ran

Tra* Oa.
England. 1LL.D.I* Of

1 Of
* *

-OM.r â Wt/

BANK OF NOVA SCOTIALondon
3

INCORPORATED iBgM.Aè
Capital Paid up.

■ " HEAD OFFICE. HALIFAX. N. S.
n rare to**:

This Bank transact* everv description of Banking Business 
including the Issu* of Letters of Credit and Drafts 'on 
Foreign Countries, and will negotiate or receive for eollec 
tlon bills on any place where there Is a bank op hank»*

Irant V. Patzajtt. PreatdenL 
R. L. Bonne*.'

Macro* Mcl**ra, > H. C McLeoo.

GENERAL MAN AGEES OFFICE, T0B0NT0, ONT.
D w.m AmirtutFounded <8.8. ln£orp d <Sm

Capital Author,
Capital Paidup 
Rest..

THE QUEBEC 
BANK

;

"SteU"~
—— aj

i.i jo. on

» A Mat*. Tee* Bnèwwll W. 8 Pa, 
*r««,H4. Tnee-McDoceaU. Oeneral Hae*.,
n « * >rd Minra. Qua St. tiaorne, Heaurw. UneI - . [*ra,Qwa ISubwgry) Ue*
T" -' tu. 0*B SC Henry, Qne.

— *MÊ&r EBE"
Cftflb* fi*|. Owi. m IkftnRKPQ. Ville Meriw, Qn*

- New
N—- jsrs
Mary e. 6l Stephen. Sûmes. Woodstock.

Oamard Ij—oén> 
Gwhm m. Peter It

: Sti”M
m

Arnprior. Berlin, Hamilton. *
• Peterborough. Loodon, __

Toronto. Km, $t and Dunda, Sl Wwt

-Harbor Grace aedOntario
Sl John s.Ottawa

— Khfatoo 
Bay. Port* Antonio. J 
vans. Cuba.

Dftltefl Stetm
New York

;Uuebee — Montreal and Panpebiar.Bane of 
k Albany, , New Richmond. Quebec.

ÜBBltOba W.nntpe*!" i Boatoa. ChicagoB|*.k>. Paria Credit Lronnaie

/ • i
,u

».
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DUUCTOM

iworporai«i ISM

HMd Qfflci, Tmiti.Cu. THE STANDARD 
BANK OF CANADA

rôï" mm oou
D

William H. Beatty, Preeidont
wTo. ooHnua,

l«r«BLl*BEIi Iff]'
Head Orcf, ■ TORO WTO, Owl.

GEO.P SCHOLFJELD. ilnml M

H.Hoo. C. 8. Hyman, HP. Robert Mdgbee 
Nicholas Hewlf

Joebpm Hbideim» AmL Owl Minever 11 lee Oral*

D. (Jon WonMwbM
1 h I AH; DOW. I laa.at

" |FOuavt
OuabrmfHnriMta

Hloouiflfl.lQuebec «
Mootml

BKANCHK8
Mill brook 
Newmarket 
Oakville 
OU Spring.

Ontario Ore ft on
Price rilleShelburne ScMMtSe . 

Bond Head Unset on
Had my

Ooboerg
Spdbury

Vzsïïl*. grc-b^
Sttathrof, Ont.Point ML Chert*

H4ViO
at ««w •Uington 

ood ville
Merkhem
Mepie

Brentford Oobelt YoUff Street, 
(CWVfwe â Chart* 

tta.1, TWuoto.i

W
Oek Perry Harbour ^ 

Parry Bound

Petroiia 
Port Hope

Bradford Man! lobe
Cartwright 
Pilot Mound 
Portage la Prairté

Waterloo __________of Canada
Traders National Bank

;B New Yobs—Ibe 1 ■porta
Losonw, Iwauw^r'^i

LtocmH 
WU Lake 
Wnluf

C • hours
Co: borne London North St Oathartn* THE ROYAL BANK OF CANADASwan Kivt-r

Yorkton
■Ike Leadoa City end Midland Weak. Limited.:—London,

CAPITAL. M.M>0,l>00OrP"r“Cd ' efesERVE. »<.«•». *00 /»Chioapo—First National Bank.ofNew York—National
dm; >d fof day of paymentthobodk I

Thoa a Keaajr, Eeq .Prema.nt H. & Holt. Esq.. Vun-Preeidcnt.
Tboa Ritchie. Em,-. WOp Smith. Eeq.. H U B.... Bp.. Horn 0. Meek»».

J“ Rrdmo-d- riÆ h. Vh^rESr- **■*""'K-
' ' HEAD OFFICE. MONTREAL

W. H. T
Imperial Bank of Canada. il i

E. L P General Manager ;
C. E. Neill k P J. t Herman. Assistant General MansCAPITAL PAID-UP, S4,800,000.00 

REST, Arthur* Kenilworth Gildjb'hîîîïSll 

Bow man ville Her over A Elmwood Ottawa. B
Niagara Falls

S4.800,000.00 ■ eank St. Peterborough
Tendtite

Ottawa. Mafhct Bn
DIRKCTOaS:

D. R. WILKIE.......................
HON. ROBERT JAFFRAY CornwallVicw-Prem

WM. RAMSAY. x ELIAS ROGERS J. KERR OSBORNE.
CHARLES COOKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg), 
CAWTHRA ML LOCK. HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT. M.D., St. Catharines
HEAD OFFICE, - - TORONTO.

it
QUEBEC

Montreal. St. Calk- Montreal, St Paul WeAmoeat
da. Ykxarin Aer

Montreal
ine St. West Montreal Annex

NEW BRUNSWICK

sXiN""hKMBMMEsl (
M^‘m Renton 

St John

NOVA BOOT IA
In P red nee ef Otrtarl,.

BOLTON. CALEDON EAST. BRANTFORD. COBALT. ESSEX. FERGUS, 
FONTHILL GALT. HAMILTON. FORT WILLIAM. INGBRSOLL. 

KENORA. LISTOWEL. LONDON. NEW LI8KEARD, 
NIAGARA FALLS. NORTH BAY. OTTAWA. PORT 

COLBORNE. RIDGEWAY. SAULT STE. MARIE.
ST. CATHARINES, ST. THOMAS. TORONTO.

WELLAND. WOODSTOCK,
hes In Previne# of Q no Boo.

MONTREAL. QUEBEC,
hes In Province of Monltoko.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
ho won.

S
»Amherst

Anti^vn.kh
LoumburgBridgewater

Guynbnro "Toîâjj

TBcs^e
i iPRINCE EOWAND ISLAND

Charlottetown
Durban
Lauder )NEWFOUNDLAND

St. Joha n
ALBERTA

SASKATCHEWAN

Vaajour.r:
iMT"

Vktpm

B

J»»
BRITISH COLUMBIA

e In Province of
BALUUNIK. BROADVIEW, NORTH BATTLEFORD. PRINCE ALBERT. 

REGINA. ROSTHERN.

Bi Calgary

Naiaoa
New W 
Port Ereington 
Port Moody

r Viacourer, Cordova St 
Vancouver, Earn End 
Vancouver,

Granville St.

Branches In Province of Alberta.
ATHAHASKA LANDING. B.ANFP. CALGARY. EDMONTON, STRATH- 

CONA. WETASKIWIN. RED DEER.

Grand Forks

; j !

Havana. Galiano St Mahwaw 
Maaranillo Sa»|ieepde C uba

Ni
CUOABreeches In Provlnee of British Columbia.

C aetaguev 
Carder aeARROWHEAD. CRANBROOK, GOLDEN. NELSON, RKVBLSTOKB. 

VANCOUVER. VICTORIA.
HA TIMOR DEPARTMENT AT ALL K IABCHBS.

Deposit. received and highest current rate allowed Irian date of opening of 
account and compounded quarterly. ,

Havana
St. 5 ;

Comte throughout the World
UNITED STATES. New York. 6* Willi

Cm

THE TRADERS BANK OF CANADA
(UNION BANK ‘ 

OF CANADA
Oapltml Authortied BB 000.000 Capital Paid up, 

«4,322 000 Rest, 01.000,000.
HEAD OFFICE, • UUBBBt

%

Capital Authorised. *4.000,0»
* J']'BOARD OF DIRECTORS

C D. Wsrren. Esq . President. Hoo. J R Strolloo, Vies-President.
C. Kloepfer. Eeq . Guelph W. I, Sheppard, Esq., Woubausheoe. -
C. S. Wilcox, E»q , Hamilton, E. h. B. Johnston, Es<|.; K.C.

Capital Paid up. . LOOO.OM
#

BOARD OF DIRECTORS
HON. JOHN SHARPLES. - • ” -
WILLIAM PRICE, Esq.. Quebec.

M. B. Davis. Eeq. ET. Rile,. Eeq A J. Hale, Eeq. Geo. H. Thomson, Eeq. 
A L Drrwry. Eeq. > John Oak. Eeq.

O. H. BALFOUR,
J. 0. BILLETT,

President
Vice-President

»

HEAD OFFICE i TORONTO
H S1Slrathy, General Manager Stuait Straihy, Assl Geh. Manager 

A N. Ti Hillary. Superintendent of Branches.
Inspectors— P Sherris, J. L. Willis.

BRANCHES i ONTARIO
Orillia 
Otterrille
Owes Brand 
Port Hope 
Paisley 
Preecott 
Ripley
Pidgt------
Roch'___
Rodney 
St Marye 
Sawlt Ste. Marie 
Sarnia
Sc bom be.,
Spriagbeld 
Stony Creek .
Stratford .

I. I E. E. CODE. 1 .1 V »4SuathrSV

JESrFort WUliam
Giencoe
Grand Valley
Geelph
Hamilton
Hamilton Eas
HarrUton
Hep worth
lngersuâ1
Kincardine

Lake field

Arthur 
Aylmer 
A y ton 
Beeten
Blind River ^
Bridgeborg 
Brownsville 
Burlington 

(CargiH 
Clifford 
Drayton 
Ifcufiok 
EWèéra 
Flora ‘ f 
East Toronto 
Embro 
Fergue 1

ALBERTA
Calgary 
Edmonton 
S tattler

H R SHAW - -
W. W. E CRISPt), faun Iaepector.

eaaey nod P. Vibert, Am t- Inepacton. 
J. 8 Hiam, Aabataol Inspector.

H. T

isgk!
Toroaae ■; J ,

. AveaeKRatM
K.ngaad SfSdine
tjeepeaed lfoedriew

ctF”
«% iij

Waters»*
WebbOodd

SASKATCHEWAN

■:
Taos. Kiaxaaa, Eeq.Oao. H. Hki

QUEBEC-DaUkxmie Statua». Moo treat. Quebec, SL LouO SL Quebec, Ht Poly, arpe, 
ONTARIO -Alemudrta. Barrie. Carletou Place, Oookstown. Crmler. Engl. hart. Enn. 

Peawtah. Ton William, Hatley bury, Haetinqa HUIabun. Jawer. Kemmeiile. Em berm. 
I mmlnglrm. MaaoUck. Melbourne, Setcalfa. Merrickriile. Mount 
Nr.boro. Nee Laakeard. North Oowee. Norwood, Omoode HtnUoo. OUawa. 
Plenreaeait. Portland, gpeeaealk. Roth ten. Sbelburas.
Htittmrflia. Hpdenbam. Thoraioa. Toronto, Werkworth. Wi

!

Maeeey 
Newcastle 
North Bay 
Norwich

Brandon. Carberry. CarmanMANITOBA - Alloua. Balder. Birds, 
Elver. Hanna,Oryeulss&Fs-

Well wood. Wtantaeg, Winnipeg IN Winnipeg {Logan Ira Bran. hL
. JhaagAVcogWA».—Aieola. i 
Indian Head. Lemberg.Oxbow, Panes. QeTAppelle. Regina. Heel 
StramhurgL Swift Current. W ape lia. W 

rt-egaVa.—Ainlrie. BUrmore. *o<

Dlghll. 
a. Maiita. Minto,

MANITOBA

EL*HmtkmUKm (West End Bmnd 
eyborn. Wolseley, Yorkton

IaawtaiL

Wlnni
West

<
ih

BANKERS i
The National Bank of Scotland. New Vork- lh,

chKago First Naiiongi Bank. Buffalo Mane* Nauoual Bank 
Montreal—The Quebec Bank, -

SigMM______________
B»m»« Coli mbi a —Vancouver

* 4
t ailed Htaua

Greet Br tail
at all Important 0—tree hi Greet Britain and lb- 1
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CAPITAL PAID-UP-
$3,277,620

RESERVE FUND-1
SONS

$3,277,620

A by Act of Parliament. 1S66.
:E, - - MONTREAL,
no of omecTowe : _
a, President. R H. Ewtao, Tint rt»M«gm 
». H. MarMand Motaon, U Gol. t. U. “ — -« 

Jambs Elliot. Oeoerai “
I, Chief Inspector and HupL of Bra 

W. L. Cnrrate and J. H.Caa 
BRANCHES\

Street 
e Branch

I tUtt.l.. AW l„—«
and Riviere da

Smith . Falla 
Sl Mary.

.Went End
^Eaat End Breach SL

Bay Street

Tonmto J 
Trenton 
Wains 
Waterloo 
Woodstock 

Oeefco

St. St

I
Ht. Henri Bra

ï pap*
Harbor Bra

fk-W. "

re
airg

Sont
Ste. Flare Stat 

Ste. TWrteei
end

Drummond ville
Vi

Ureraael Fart 
Limited. Australie end New Zen

mited. South Africa-The Standard Beak ef

AMD Uoluxi

A Oermanr—D 
an—HongkongChina ondJi 

nal de Cuba.

eta of the Itomimon. and
r**biS3?" 53K2,of

svsiUhle in «11 osrU of Ike world.

British., North Ameri
Inco-noratrd by Royal Charter in IMA

£1000.000
*60.000

iceohiarch Ct-cet, London E C.
etary W. S. GOLDBY, Manager, 
rt of Direct ore .
tichard H. Glyn. Lsq 
L A. Hears, Eeq.
I. J. B. Kendall, Ewj.
NAD*
CEMAN
ILY, Superintendent ol Branches, 
set intmdent of Central Branebex. Winnie 
r. O. R. ROWLEY. Inspector of branch 
ector. W. G. H. BELT. Assistant I

Of CANADA

L

Frederic Lubb-, k. Be* 
C. W. Totntinron Eg* 
Geo. D. Whitman, Eeq. 

IK Jinaee trmmt. MONTREAL a 
. General Manager.

c Ont.

1Owe.

S: "Has
" SL Catherme SL Blow SL

N Vanooorw, B.C I enelawi
N tk Battletard Saak. Toronto Joe. One 
Oak Hirer, Man. Trail. B O.
Otlnwa.0nL- ,

B
AO.
I

n m
ta Am

v AO.
Thttarit. âo.
« <>nt.

AG
Twhtia.

IMwaaiUaMsMaUM
UNITED RAfl

M. J MrMirhaal and W. T. OUrw, Aganta 
teet-J. G Wabb and A A IralaaL Am
Trust OtH

nkSfUre^Sq

I

Mrnmx Iliya A Oo.
National 

of l.ili.t. Limited. of
■«

ids fw Colonial Rxok. tondon A W

NOVA SCOTIA
COaroBATBD l»JB.

æ. HALIFAX. N. S.
D] :
L

aunt. * • H. C McLeod.re s OFFICE, TORONTO. ONT.
:>££g£e«~l “*”**?■

;

sp rtSK-fc-San- S2S: M
». Chatham. Fredericton. LnggteriDe. ._______

S*- ^Andrews. Sl Gnwge. Sl Jobs, 9Ï3

rlotte- 

■ilton. N< - Harbor Grace and
Sl lobe's. , ,

IB*lee -- Kingston
Bay. Port- Antonio. J 
vans.- 

United
New Ywk

wee*u Sl
ehisc. I

• Cuba.
Stains Boston. Chicago

i
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CORNER OF* YOF

COMMERCIAL 
solicits account: 
Societies and 11 
able and also t 
posttors every ac< 
conservative ban

CE

»

The Banl
(a* p«k

Rest - . « - 
Undivided Prod

BOARD OF DIRECTORS:
G.C.M.G., Honorary President.
IE. S. Cloeetoa, Esq.. Vice-Pre 
Esq.; Sir Wm. C. Macdonald: R. 
Esq.; Hoe. Rebt. Mackay. E. S 
Inspector and Superintendent 
Maneeer sad Menacer at Maatn 
W. I. Staeert, Seat. Branches, h 
and B.C Branches. E. P. Wine

THE BAN I
Capital Authorised, tjc 

Rapt and u

BOAR
OEORGE HAY,
H. N. Bate.
J. B. Fraser.

George Burn. General Mans*

Ho

c

Sixty-Three Offlcaa
Corr
The bank grecs prompt
CORRESPONDENCE

ia every bank 
•Men
INV

THE ST1
c

Offers to the p 
their business i

A SAVINGS BANI 
tlon with ea

F. W
f

The Bank o
HEAD OFFICE

Capital,
fleet end Undlvld#

Branches in New Brui 
James Manches 

Walter W. W 

R. B. Kessbn,

t

Juiy 6, 1907.
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ü
/
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TIN Merchants Bank of Canada
Oapital Paid-up

Bank of Hamilton.i

. k - *6.000.000

Reeerve Fund and Undivided Prefits . 4.034,286 

’ ’ HEAD OFFICE.

f-v.^ KS
■m 000,000

Hamilton,

Capital Paid-up 
Reserve Fund... 
Total AsseU ....

t

MONTREAL
East1* or Dtroetorn

Vise-
Tboa Loaf 

Bw UlC

;
*L' Head Offloe, .

Prsttdeat. Sib H k ,xtaup Alla>ma V. H-ai.en,
s«pt. of 1

Jountl HoDuaoN, Saq. 

Ain. BansOEr*.
:thee. Aa F. Smith, Esq HON. WILLIAM GIBSON,

J. TURNBULL...................... ..
CYRUS A. BIRGB. JOHN
GBORGB RUTHERFORD. HON. JOHN S.

CHARLES C. DALTON, Toronto

H. M. Watsoh. Assrstem General Manager and Superinl

aedcEteit1
T. a Merrea PROCTOR.

HENDRIE.>
2S: tagersollE5-> OokTiU*

Onllia Thsassesitle
Plan Will ism a#

«
ONTARIO s&vzOett Perth Watford

£» :ïïscr
Ytriter

Mecetoe
" *<wlà 1*4 Br 

Dmhm Br. ■
“ East Kad Br. Hi 
“ Wei tod Hr*

«Kiwi

tostGor* Bay

OBrietele
Oar*Lb RiriartJervis

«6Hi \Douglas >“ College» Oe- MiamiI R Midland Are.
“ uaeetr?

W*)8t. Jslhtaat
m tit. o2i£m£ St w

1330 tit. Idflarvaooa $lvnl. 
Ville Si. Louie

Milverton8£U1356 Hi. J Ai
Sc John.
a Jorite New Hamburg

Rsastse
Toronto J
Wleghema Bam

ouuiai
1

«aifw
■

HleraryFeU. S. UR(Toll
3#.‘Dndemt

&*r«
be Olds

Bed Deer TuAeld
VacrvTitle

'
Oarer etre. T Pom Elgin

N BO LOOPortManitoba
1PMtBi

•b Prairie Winnipeg Of
Oadetooe Lake !■ VettedRusewll Correeoeodeof 

If etipoar BaokT B
.—Bow Yorfc—I

■SsâàT' Brtttah Coli

$6; National
NiHmel

aiv
_ Victoria, e and • Well a W. M.I e VaHemaf 

la alt parte ai Chamle
■dM

Bananas in Obbat BartAin. i The «mal
Toronto Brandi, • j • - , A. B. Perrauoa. Manager.

in U err no err

Sol lotted.
m :The St. ephen’s Bank THE WESTERN 

BANK OF CANADA
•|

- IIOCOOFOOATBD llj*.

Caftt JBTw^TU^;'Cnd±M”
Mata. Currie * Co. New York, Beak <4 Ne»

fw"

St▲l
B.N.A. Boston, Na 

it John. N. B. Beak of 1
ït

- Mb
of Montréal

i any Braacfc of th.
W F. Men. Bag.

rai^ HigkMM. Jhmerhlp. 
‘biiodmiank frnvimotk'lTHE DOMINION BANK

, T
at OaaedeCapital Paid up. 

Reserve Fund and 
Total Assets

$8,600,000
Undivided Profits. 4.6U0.000

dj - j - • ' • - 68,000,00b
E. B Osl|r. M.P., President ; Wilmot D. Matthews 

Vice-President ; A. W. Austin, W. R. Brock. R J. Christie' 
Jambs Carsuthrss. JaSks J Fov, K.C., M.L.A , A M Nahton 

ClarbncR A. : Bogert, General Manager.
Branches and Agencies throughout Canada and the United Sûtes 

Cclleetlem made and remitted for promptly.
Drafts bought and sold.

Ommmerelel and Travel

■ —Yhe Beget Bseh.* ■
-

V

LA BANQUE NATIONALX

HEAD OFFICE, - QUEBEC)
Cepiul Authorised .. i............

Paid Up .....................
Reserve Pend ................................
Froht and Lorn Account-------

*2.
... L787.

DIRECTORS

*• ,u“^iSss£«T. »«AÏ8Miæi,nHA,,iîK&ïr™
latm. sss-'®****"

Pleeei. ville -V St. Evariste
Uuebee (Lower Town) St.

'• St. Roch) St. Hyacinthe

a-P*-*-> -
Riviera do Loop Station 
Rohervat 
Shawtoigan Falls

i’ Letters et Credit issued, available 
ts of the world.tn

CENERAL TRANEACTEO.
J

Union of Halifax Chicoutimi
Coatieook
Deachaillooe
Preaerville

Lee• . ' v

I traçai.Capital An 
Capital Paid-up Uj
Kutsstss* as •»# aaL^ie ee esasejee

timoTOBi

A- B. Jems , Gaoaon Stairs

Head Office, |J-------Halifax, N. S.
C. N. s^striciüla 

W. C. HARV1Y.'"T'

$8,000,000
$1.600.000
$1.148,762

Si.Joliet:
Levi, St. Raymond 

St. Tile 
Trots-Pistoles 
Trots-Rivieres

Ottawa

LTslet
Mâiaae 
M omm agny
Montreal (St. | 
Murrey Bay

r;

Sm. Anne de la Pocatiera 
SI. Sts. Marie, Beaoce 

St. Aime, Richelieu

,1

DOMINION OF CANADA—The Bank of Toronto, The RovaJ Bank ai CiiuA
UNITRt,rteT^¥S?,,,JUnk^Co”aw”• TST^lToÎN^Î^Îldî

Pane, i Square de I Opera, France. Credit Lyonnais end “------1—
•crapulous mention it bestowed on ell1 '

I..........-Ammi ABT Gbmbal MsHAttl.
-• • .SCPIKIETINDOT Theos Branches

RANCH

jygLsagjsB. ss.t,
ledderk. Glace Bay. lavarnt 
(idimy Mines. Whitney Pier.

Rd1 IN NOVA SCOTIA-,
Berwick, Bridgetown, 
m.niun. Helifa. ■—
Muidlrton, New Glasgow.

IN PRINCE EDWARD ISLANO Ou.Imu.,»

EASIERN TOWNSHIPS BANK
» Capital $3,000,000

HEAD OFFICE
Reserve Food $1.866,066

SHERBROOKE, QUE.
Mahou. North

With avwaisty branch oScm la th, pro rise, of Oade 
odm lacUtom poramrad by ao other bank la <5aada for

*

,___ . 0«K»N#po»DIltl|
Lomob and Wcstàiâ^br Rook \ ~a__
Ban* of Teymto

COLUCTWm AN* BANKIHC/
,r

IN THAT IMPORTANT TERRITORY 

Branche, in MANITOBA. ALBERTA and BRITISH
uonal Ha COLUMBIATurn N.

»

Lr

4-
Kto

«•
.;

X

*
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated by.Royal Charte. and Act of Parliament, E«Ubl»wi»d ifc*.

.... £1.000 000 «K.OOiÇilOo 
....£1006 000 »6,(««.000 
..... £4,(00.000 $10.006,00» - 
.... £1,080.000 » 5.IM.00»

- EDINBURGH
Gaoaoa B. Haut. : Secretary. .

Lombard Street, E.C

'SK. !

Ittittb Empire Sank 
of CBanaba Capital Subscribed

Pt*d up------ ----- j.
Uncalled ........
Reserve Fond ....

>

— ' , 4- ■ HEAD OFFICE: - T" ------r-------- -,

CORNER OF* YONGE AND FRONT STREETS 
TORONTO

Head Office
Thomas Hector Smith. General Manager.

v
J. S. CocKauBW, Manager. J. P 

Tke^Agency of Colonial and Foreign hen. and Ike Aewp.- 
Leedoe. retired oen.which win he far»ahed on application

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, - being financially 
able and alao willing to extend to its de
positors every accommodation connected with 
conservative banking.

-

:------ -
THE COMMERCIAL BANK 

OF SCOTLAND, Ltd.T EoemuMK.

.........................£1,000.000
................£1.000,000

J as. L. AwDESaoi^ Secretary.

»

Head Office:1810.

Paid-up Capital,....
Reserve Fund.,.......

Alex. Bogie, General Manager.<

LONDON OFFICE: 62 Lombard Street, E.C
Codtts, Asst. Manager

Gsaerml Basking Buttons trinaacted. Circular Notes. Drolls. S#d Letter! of 
Credit iooood. payable at baeklag booses is all porta of the world.

With Its lie Braocboo located all ever Scotiaed. the bosk le ts a » 17 favorable 
position to deal with remittance sad aU other hankies tyneartiona os it* butt 

The bask eodeetokaa agency busineee lor Colonial and Forties Basks

And. Whitus, Manager. Gaoaos S.GEORGE P. REID,
General Manager.

i

The Bank of Montreal the metropolitan
r 1K.

. • 7
Incorporated by Act o< ParUamost. \ Capital Paid-Up, ft.000.000 Reserve Fund,

W. D. ROSS, c
TOBOHTO.

S- J. MOORE. President.- • $14,400,000.00
Rest . . - • 11,000,000.00

139,831.84UadMdtd Prams • • InBBAHC1
cor. College 
cor. DundeeElmira

Gweipb
Pictrm 
Port Kleie Ave.Queen SL W 

Queen St E.■ad Moest Royal.BOARD OP DIRECTORS.- Rl Hob Lord------------- ------------------------ --------
G.C.M.G., Honorary President. Hon. Sir Goo. A. Drummond. K..C.M.G.. Pros,
E. S. Cloeaton.
Eaq.i SB fn C--------------- ------------ ------  —...____
Iso.; Hob. Robe Mack ay. E. S. Ckmotoo. General Ma

Ave.Hairowomith Streetsrille St a.

--------------- *-#»

Sutton West 
I Welling ton

North Augusta Wtx>ierp—
■or*Kao.. Vice-President. A. T. Peterson. Eoo-t R. 8 Creeoobieida. -

Asoiotant General1 Branches. H. V. Meredith. 
C. Sweeny, Sept. Breeches, Association

u Sill

Manager and Manager at Montreal.
W. K. Seavert, Sept. Branches. Maritime Provinces. F. J. Hunter. 1 
and B.C- Branches. E. P. Winslow Inspector Onurio Branches.

r. N W

ONT.THE BANK OF OTTAWA. ?

DIVIDEND NO. 24
Notice is hereby given that a Dividend at the rate of 

I CENT, per annum, for the current half year, ending J 
j 1907, upon the Permanent Paid-up Capital Stock of the 
has been dec'ared, and that the same will by payable at 
the Association on and after

Capital Authorised. faiwurnMn Capitol (paid up), Ijeowmen 
Kept sad undivided proâtu. Sj.eyh.yieM. PER

jeth,
iation

BOARD OF DIHECTIIKS
DAVID MACLARRN, Vico PreuideeL 

Hon. George Bryson.

GEORGE HA^.

H. N. Bote.
J. B. Fraser.

George Burn. General
L-,-

Sixty-Three Offices In the Dominion of OmnoOat
Corrsnpondmtn in every banking toe 
Thao bank gives prompt altrntion to
CORRESPONDENCE INVITED

office ofH. K. Bgon.
Dow Murphy..JSr litH. Parley.’M.P.
Aeec Gee Mgr.D. M. Fi 5"idlSSZi4th..^^b],ne,

*■”- v ;T; 16
sin

The Transfer Books will 
both days-inclusive.

By order of the Board. mWILLIAM SP1 wLondon, Ont., June 10th, 1907

w
The London City & Midland Bank,|umjie<i

ESTABLISHED ISM rI
iM.tiirxi v '
$15.7 ijnw

Paid-up Capital.:
Reserve Poind....

HEAD OFFICE: THREADNEEDLE ST. L0ND0* I LAND

____V ii-1

-üiiAmuEÎ-ro F MU ?HUT.

I1 "Bond
W

Istue^iallalfd» of
S8RETY 80808 on abort.* i&fce at

reasonable rates
HunOmct roa l :g|; |

« Colborno Street , TCfttONTO
A. E XIXXPA TRICES- «»»»»«

• Contract Bond, ienurv complotioo^nf^g

Book

The Bank of New Brunswick.
ST. JOHN, N. B.

.1«J;

HEAD OFFICE
Capital, -
Rest end Undivided P refit» ever - £1,200,000

£707,000

Branches in New Brunswick and Prince Edward Island. 
James Manchester, - ' - President.
Walter W. White, M.D., Vice-President.
R. B. Kessbn,

> {V
General Manager.

t I
t

s Volume 4i.

)f Hamilton.
$32,000.000;

. . HnaiHNoai,so. • •

ON,

JOHN
FORD. HON. JOHN S. 
S8 C. DALTON, Toronto.

PROCTOR.
HRNDRIR,

leoeral Manager aad Super.nl

■ASX AT c ax wasFrlecetoe OrseàBr« 4air Hi
Hr Lb Riviere

asr.>
WortAre. \w QAM

TortMiU) J
tigfcf oSKUS.

TBitr&Æ
W

*• iuhitoba

It no toe

a
__.—Mow York—I
ioeel TteetOa 
* sod Pint -SF

of
Pi

ots of Oeesils
Solicited.

TERN |§3§s-«j 
ANADA “— ”ad

J A.
ED.t

Hfckaoo. Ionerklp.
iBbono, Pert Parry, PleMei 
seta bund «land, Tavistock,8L

led in M Ono.de
•t

RJE NATIONAL!
IFFICE, - QUEBEC

......... «LOOM

.......  1.787.1J
——i

DIRECTORS
HON.JUDGE A. CHAUVEAU, Vise- 

NAZ. FORTIER, U LAUBBRTR, 
CM AS PETTIGREW.

N. LAVOIE, leap.
IEUX,

r Car Hole
jlei St. Chorion, Bailee haw 

St. Evariste

St, Hyacinth*

■ois ville .’
bee (Lower Town) St. 

(St. Rock)
(St. Jobe Street) St

Las

(•«eel.
ouebi
iare do Loop Stutloo 
erval
wtnigan Pells

Si.
Si. Raymond 
St. Tlte 
Trois-Piatoiee 
Train- Rivieres

Ottawa
Anne de la Poeeliere 
Marie. Beaece

e Bank of Toronto. The Royal Beak of Caaadb 
ComeMcao. The Bank of New Brunswick.

*k ; First National Bank.—Boston • The PM 
iionel Bank of Boston.
T* Nationalr*. Prance CrediH^lïîu ^BrmnSs.1' 

»• be wowed on ell *—- - I lo

TOWNSHIPS BANK
o Reserve Feed $1.888,088

SHERBROOKE, QUE.
A often» la the province of Quebec 
end by no other beak in Canada 1er

,r
IMPORTANT TERRITORY

ALBERTA eed BRITISH COLUMBIA
bBKT, ALL OVOa TUB WOULD.

*

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

-

b/> Z
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Joint Deposit 
Accounts

;

Xl' THE STANDARD LOAN 
COMPANY.EXECUTION

o r • S 900,000 
• 50,000 
1,500,000

Capital • 
Reserve • 
Assets

r
TrustsA joint deposit account with this 

Corporation is 
band and wife.

President :
ALEXANDER SUTHERLAND. 
Vice-Pebsident and Managing 

Director :
W. S. DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G.

ia convenience 
mother end daughter, 

two or more executors or trustees, etc. 
It may be opened in such 
to be drawn upon by either

Interest at Three and 
One-Half Per Cent.

Per annum wiH be added to the

and compounded fNf Hitt I flir.

Canada Permanent
Mortgage Corporation

Toronto Street TORONTO

to h Us-

An individual may die. he may 
abscond, he- may be' guided by 
favoritism in administering your 
estate.

A Trust Company endures for 
generations— carries out the very 
letter of your bequests.

a Way as

*
v V I

3

• head erncsii
Street Best, T MORTS.

ac
ts1

.
count NATIONAL TRUST Debentures for one, two, three, four and 

five years issued, bearing interest at five 
per cent, per annum, payable half-yearly. 

VVrit^o^jookle^ntitlg^SOME

COMPANY, UNITES, 
tt King Street Ti

XX CARDINAL POINTS."

m * -

- THE HAMILTON PROMT Ml
10M SOCIETY '

:r THE Toe Canada Laooeo add RationalHuron & Erie
Loan and Savings Co.

• 4 Ont.

*. liintMit Ctapaiy, UalM .siy
. ■*(

1*1■rad Ornes, ■ Tosono Sr., Tobomto. 
CanTaL SURKKIMO 
Catttal Pauvt-r _
Rest ^ _ _
Aaerra _ _

TOTAL ASSETS v. ASM.
-- DEBENTURES ’=£**3r,Z-m .

«.TA*.»», four per cent, per annum, 
yearly. The Debentures of this

____ ___________ __„ „ . . _ ____„ legal investment for Trust Fonda.
JOHN NOSKIN, Esq, N C. ILS, Vloe-Preel poodence invited.

1,004^00

London,•V v
payable half.
■■jconse! • - ■ JOHN LANC BLAIKIE, Esq , lent

DEBENTURES
1

tori
Interest payable half yearly or quarterly at 
current rates. Money lent on Real Estate.

aaN A. TURNER. C. PERRIS.
One Hundred Dollars and 
upwards ; one to Are Tears,

4 PCR
t v« authorlaed by lew le tenetr Cnd. la the

AMD SAUlTDERa. Hoe.Joe* Dr- 
PniiliatCENT.

j: BlacslocbExecutors and Trustees are authorised 
by statute to invest trust fonds is these 
debentures 5%1
J. W. LITTLE. G. A. SOME 

PpitiiwL ’ MLLE.
M—sw.

V Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

Pmussst Capital Mljr paid t 77s,ses1 — Asset» • «.m.1'
DEPOSITS

London $ Canadian
- r Loan & Agucf Co., UsiM, ►

1 withdrawal 
We allow interest at
*% PS* OSNT.

Compounded Jhali-yearly 00
of One dollar and upwards.s. qzowsut. u _

---------- Hon. J. B. STRATTON. Premdeat.
" ' U,e P. M. HOLLAND. OwnraJ Muh..

THOMAS LONG,
I."

Nonet to lend

Screed W<
DEBENTURES issuAd in________
of 9100 and upwards for periods bf 
from 5 to 10 years with interest at 4 
per cent, per annum payable half-
yearly —Motel

r

35” s.1. ,v b-wTCCt:
Moderate. All l.vetran Gvaaavte

AGENCY OEP*■
cae be Depomtad by MA

Tbi Oatirio Loan aid Dabintiri Co.,
JOHN McCLARY, Pre.id.et, LONDON, ONT 
Capiat SobKrilMdS2.000.000 Paid .p f1.200,000

T.t

THE DOMINION
SMIHS b IHVESTUEHT SOCIEtt

1

4’/. Debenturesl • Maned for 2 t» I rmn 
—ith H jerb coupon*

- Lpl Inretment For Trust Fa.de. 
Payable without char».*! a», IHK, of Mobom Bank,

Mortgage Loeae oe Improred Reel Estate

ALFRED M SMART. MeaagW.

—
.THE Per Aaui

Toronto Mortgage Company
Office. No 13 Toronto St.

LONDON.

Capital Si beert bed 
Total Assets, ist Dec., 1900.. 2,272,9*»

:
.

9784,J>50 00
- abs.ooo 00

- 1,309.357 96
Pre«i<ien|H0^- WM MORTIMER CL^llK, L.LD..W.S., K.C.
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A Healthy Sign
in the lit* ot say publication is Pint : the 
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its class of advertisers. The Commercial 
has aerer enjoyed a more prosperous period 
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' jx THE SERIOUSNESS OF NEGLECT.
V

— Have you not been finding- it out every day? You haie 
been neglecting many a thing, still it was just thoughtlfl^| 
ness. Neglect your business and where will it be? Thea 
if you deem your business so important, should not your life^ 
wlfich enables you to fulfil, these duties, be much more im- 

j portant ? If you do not neglect business, should you thea 
neglect the protecting of your life?

It is not just on special occasions that one most needs 
I protection. Have you ever fully realized the danger- that 
I encompass you in your every-day life? Every minute in the 
j day is fraught with danger. You may come out unharmed, 
but If not, what then? You cannot" always expect to be the 

| luc^y one. Are you insured?
If Just thoughtlessness probably, if you are not, for if you 
'ever sat down and seriously thought it out you could not 
but realize the wisdom of being safeguarded. If you play 
safety in business and investment matters, why not app£ 
the same to your every day life which is surely worth more 
to you than all such affairs. /

When investigating the merits of the many poline- thea 
we would ask you to give our policies your careful consider» 
tion. They are concise, (granting more privileges.^han any 
others) free from all annoying, technicalities, and are lived ay 
to, to the very letter.

Just now, it may not be amiss to talk railway insurance* 
and in this connection we would especially call your attention

TT ■ \ l
■

\ ’ ■• .

• ■ i
. \
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derwood
■!

»

The report. < the - Customs Department shows 
that during A{) il thi re were imported 534 type

writers Of tl| se 33 ' were Underwoods.t
r i-

/
lista le when you order an Under- 

full alue for your money — and 
ply tc all typewriters

You make
to our -Triple Indemnity Policy. You may not travel veiy 
often in the year, but if you travelled but^once a year, and 
surely you do that, would it not be worth it for that onçe 
to know that whatever happened, the maintenance of vour. 
family was_ Assured. You may have and not need possibly^ 
but if y du 'should need and not have, what then ?

% wood ; you g 
. that does not

United Typewriter Co.,»Ltd.,
Street East,

-The Triple Indemnity Policy is issued by the Ocean Ac
cident and Guarantee Corporation, Limited, Traders Bank 
Building, Toronto, and in the event of your death by railway 
accident, your beneficiary would receive three times the fac* 
value of the policy. Have you had any other such liberyt 
proposition made you ? You know all the risks, -you cannot 
fight shy them, but you can protect by insuring.

Delay*: are dangerous, and you know the dire results of 
the procrastinating evil. See about this policy to-day and? 
then whatever happens to-morfbw you will be on the sake side.|

7

Toronto

■

-

j

\

or BRANDON
i ■ : vTT . _

Is a City of 12,000 population, and has doubled its population in the 
last five years.

I have the Finest Blocks of Brandon City Property left in the old 
survey, all starting within one mile of the City Hall.

1. I handle only lots that are in demand for actual building. -
2. The Blocks left are immediately next to buildings.
3. There are buildings already situated on many of the Blocks in 

which I have Lots for Salp.

I J
■

! ■ :
"THE 15 
SQUARE

OEaV I [
F?' ’

*.
t

■ ‘ A ■

;
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1 ■* t
î
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1 WANT YOU TO COME TO BRANDON‘

f
I Guarantee J^ou absolute satisfaction or your money refunded.

I Will pay your return railioad fare up to ftuoo U Two Lots are purchased, 
$2o.ro if Four Lots or

3. 1 iV 1 more are purchased.
Write for full description, circulais and maps of this property.
L,ots from $100.00 to $300.00, almost any terms, granted 'that you ask for 

Torfens Title.

■I
;

\
Come to Çrândon right now.

/*1

JOHN WADGE, Brandon, Man.*
RtfgptDCg Bank of Commerce.
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rcially.Geographically, there will be an East “ t
financially, socially, the world may be WestehH This, 
should mean a new era ;of commerce.

af*s cos-

JAPANWARDS.
i

II. You cannot garb the Canadian in the. 
tame. The geisha does not at present dreatn of Rearing 
the Western shoe. In a.dozen ways—in dress, >• food
stuff, "in amusements—there are differences- add dis
parities. These must in time change; they hnv»5 changed. 
Imagine the Mikado being foretold fifty year-j iagB, that 
two Japanese worships would be built in Béitaifi that 
his sailors would cross the seas, man them and pilot 
them to his shorgs.

In London, not so long ago, you might taVb 
hundreds of Japanese' ‘ ‘ bl ueff jackets” drivihg inf i 
umphal procession through the streets, lined Off 
side with stolid Britishers. It was a pageant!; it jp 
an hour for the Londoner. But it was sigijifieAt. A 
white nation welcoming to its shores a rare onoe £rmed, 
with some disrespect, a yellow nation. ItMvat tint one 
of the many signs which show /how Eastern tyiyfhs arc 
fading from Eastern memories in the worshipo| a new 
and Western idol^Progress. t [i |

Since the commèrcial aspect of the Californian 
school question was referred to in these columns, an out
spoken article in a Minneapolis paper Jias come to this 

“If‘we are governed by patriotism and 
“ mercial foresight,” it says in part, “all we need to 

the industries and trade of this counfry the

corn-office.
tv

“ ensure to
“ greatest era of commercial expansion known to the 
“ world's maritime commerce is fair play with the Ori- 
“ entais, the same decent, commercial, and Christian- 
“ treatment of Japan and China that we give other 
“ friendly nations all over the globe. ’

Were the innermost thoughts of Prince Fushimi 
public property, they would probably cause food for 
reflection. He- received a royal welcome, in every sense

He noted

seen 
a tri- 
cach ’ 

assed

i
j of the phrase, in England and in Canada.

Canada’s resources, and he sailed from V ancouver. In 
the Pacific coast city, you can almost forget that the 
Dominion is a white man’s land. It is possible to be 
lost in a maze of Oriental streets, while the nose is 
pleasantly tickled with the aroma of burning Joss stocks.
Prince Fushimi saw tHi§ Canadian Japan assisting to 
work out the destiny of the Dominion. He know the 
flesh and blood of his nation were as free in British 
Columbia as in Tokio—perhaps more so. And possibly 
he has heard of California.

Japan and China, and their dependencies, Corea and 
Manchuria, have a population almost equal to that of sulr,aa, nouev 
all Europe. This is worthy of the commercial man’s , (o re9^c> 
attention. Civilization is the desideratum of nations Complaints are

One can find jingoes and belligerent rndivid 
country. But a nation is not measured b* 
flag-waving, fulsome nondescript fc. J a pane 
does not desire war.

little known in Jaipk^if
The visit theft5 pi 

: lit

;t think of a mutually 
ficial intercha ge of wares. Japan in Canftda |is|(i 
as high esteem as in England. There are fi-w| (ana- 
dians who do not recognize the rapid prpgrdssjpf the , 
Oriental in every direction, and of the commensal pos
sibilities which exist in his countries.. WM persona] 
and sentimental relations are right, busines-l . ■

To quarrel witbva good ci stfcjmcr is 
This fact the United State i if begm-

bene- 
eld inl

< om-

parativcly easy.
suicidal policy. This fact the L nited

e made that Japan is unÜul;
I

fjillico.se. 
ua s %n every 

h.itdful of 
. a- nation,

blessed with intelligence. The stepping forward of the
incentive to thosemore progressive countries acts 

who are backward. Daily we see evidences of the East 
following in the wake of the West. One day perhaps 
not in our time, but at a time .which behooves us to have

East and West will live 
in common than now.

as an a

»
ptil the 
ie Hon.

Canada was very 
Osaka Exposition in ,1903.some thought of the future 

in spheres which have much more
:
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Sidney Fisher created * nuch better understanding country. The investment attractions of the Dommlgglj

the. Dominion. When the wilf doubtless Set as a magnet to some part of the large 
ntal land were stricken with sum of United States money. More than once heavy 
>ple were starving, the Do- dividend payments have rescued the stock markets front 

.poo worth of wheat flour unpleasant stagnation. Some authorities do not look for 
impromptu act of kindness, any relief from this July money, for the reason that the 
bèen forgotten by the redout side investor appears to be very indisposed to buy. 

yob is far more likely to tend, Ir* is doubtful whether such excellent opportunities as 
ifle seas with freight-carrying \it present have presented themselves for a long time, 

and the Orient than is an Many will buy, and that most probably after receiving |
mid-year payments. The question arises as to how fat 

large trade with Japan, they have invested this money beforehand.

. ?
between that country am 
north-east parts of the Ot 
famine, and millions of-f 
minion Government sent $. 5 
to the sufferers. It was ar
and one which has ne#r 
cipients. That gift of $|5,< 
to the' dotting of the 
cr^ft between the Domkaiot 
educational squabble- f- 

The United Stafes lav 
There is the usual reason

In other
or this—good, sound com- words, how much of the interest payments will be ac

counted for bj| the repayment of bank loans?
■é W capitalists who borrow mon

■ iL mercial aggressiveness. - File* sentiment is an excellent counted for bx the repayment of bank loans? 
thing in business relations But a sentimental man There arèhig capitalists who borrow money to pur- I 
cannot be always twid<flin| his thumbs and saying : chase stocks at a Ipw price ’before their Jtaly dividends' 
“We are very good frind 5; I think you should buy are received. ,^hey can be of very little assistance in 
“ my goods.” He must go after, business. Competition actual investment buying - just now. But this anticipe- I 
should make him only the irlore keen. Canada must tion of payments cannot be of large proportions. Into 
not wait,'like Mr. Micatfbei, fbr something to turn up. many shareholders' hands this money will fall, each 
The British Cdlumbia const cities and Western Canada dollar worth one hundred cents, each dollar without 
generally possess great opp< rtunities in the Far East. debts due to^duce its value.

K The Hon. T. Xosse; th Imperial Japanese Consul- Again, the anticipation of these payments, through 
General for Canada, estfcnat ;s that there is a> deficit of the borrowing of money from the banks, has a certainM 
thtec bushels of rice ; pèr lead, or one hundred and good effect. The banks' are thqs strengthening their 1 
twienty million bushels for 1 ie population of forty mil- position tiy keeping a Watchful eye upon their loan j 
lioin, over five years old. f»this rate is kept up, he department. The repayment of money borrowed upoe|1 
predicts that the Japanese vill have, in the next ten the strength of forthcoming dividends must necessarily 
years, to import flour w»hh fifteen million dollars. Half relieve straining at the prédit strings, arid improve the 
of this amount, at least, sh< uld be Canada’s share. A position of the banks,’ The extent of the benefits 
shipment of flour was mille t te other day from the Cana- accruing from this dividend distribution is, of course, 
dian West to China. So f tr the Chinese have only purely eeojectural. Thai it w ill be beneficial is beyond | 

' taken the lower grade lours. There has been hardly question.
, time as yet to know wBjfcthf r the Manitoba article will 

meet with as much favor as the Californian product, 
which the Chinese have bithte ’to purchased. The quality
is really better, though']it Is not sp white, Canadian The statement detailing the increase in the values 
millers doing no bleaching. If the color is unsuitable, of manufactured products in Canada for the past five »

! our ^millers should changé it. years was substantial evidence <xf the [(Dominion’s in- I
VV hen the Orient disco' ers the superiority of the dustrial development. It was suggested in these columns ‘ 

Manitoba-product, trade Ivill ncrease, and in time China recently that to obtain such results a great deal of 
and Japan should be mjprket » for the better grades of capital' must have been sunk m commercial enterprise. 1 

. Canadian flour. There .1|e of port unities in the Far East From Ottawa this week come figures relative to the 1 
which only come once;they arc here now. Canada, capital employed in Canada’s manufacturing establish- 

|/sentimentally and comgierc ally, is Japan’s friend, ments in 1900 and 1905. In the former year it stood at I 
;And here, the real contre, il instinct mây be allowed 8446,9.6,487; in «905. $843,93,,,78, an increase in five 

, to intrude and exploit tfith rommon sense and enter- years of $397,014,69., or 88 per cent. The value of the I 
pr.se the waiting marke|. industrial output in thç same period increased til

$223,982,590, or 48 per cent. So, to gain an increased 
output of 48 pier cent, a capital ihcrease of 88 per cent, 
was employed. / '.

These are satisfactory figures. |
end'. It is reflected in .he u*der review man> industries were entirely new, and j 

Some disturber thrriws in ST? * fac,ories entercd established and competitive 
breaks the stillms*, and ^ CamPa,S" work ,s expensive, especially in the]

realms of. commerce. Competition requires that it be
*e bin duli, and ^Montreal J‘"ec,1|e: Effectiveness is obtained only by temporarily J 

and Toronto Stock Excimgc sheets have assumed an u ),mk ac9°.unit' The apparent disparity in
appearance befitting thefsum ner months. On several ,1?!. • rehc-^apltal and production—is partly J 
occasions they appear aln|,st hire of transaction records. "T*; , ,na,,Kv of rerentl> established works to pro- I 

When the prdfessioiftl sp culator is resting the in- !° thel'j flf capacity In cars and car works, the ;
vesting public frequently lakes advantage of his absence W .IO Produrt,on ,n capital jn 1900 was 151, and in |
The present situation islxce] tional. Both the profts-- ,,9°5. Î* was.,°1' In Portland cement works it was 86 I
sional and--the snfcill iiwistor are looking on. Things ,° '.5 ’ an< ,n sme,tmg works it was 67 and yi respec- |
ha\e almost irrixvd at a.falt. They are awaiting a new ‘ ' 
impulse. This impulse riiust ' ome sooner or later. It 
should give an upward tlnd if financial matters ; it 
scarcely a<>ist in discovvin^ 
present, unl^s it be a r|alh 
[looking for that ; 
jplate it. «

This month there wij§ be 
(interests in the United

In Canada, wf lie 
It would not be reasona 
propprbon of the Canadi
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SOME ASSISTANCE. i

In the five years iA disconcerting factor aifiongst many pleasing fea
tures is' the money stri 
placid waters of optimi^n. 
a stone of pessimism, ^jhieh 

' sends the reflection, waveaftei wave, to the four shores. 
1 hei financial markets fid|e be en dull, and the Montreal

inge sheets have assumed

1 lie fixe ve^irs in question must be considered as a 3 
can ffrealVr°wing period-. The fruit tree has to spread its 1 

a deeper abvss than the m.ma"y <Jir«c,ion*Î '< must gfow big. and strong, |
grave crisis. \o one is T r hor,,ruhunst ohtains results. Similarly, the 1

results from industrial investments are not yet obtain* 3 
able. or. indeed, realized. When the factory machine» 1 

eleased in dividends and ^ ,llrohhmK regularly, when commercial organization | 
something like ' “mplete, when transportation facilities hamper

.paid neariV 88,000 <x» J?*’ ?"d . labor ,s stronKer numerically, the trifling I
assume that the greater f.'Spar,,v lx ‘wecin the • Ka‘ns of capital and produc- \ 
m„nrc ...;n , rpav • be less apparent,ments will rçmam m the is a foun;,ation of ncw PP

L's a eÿone seriously contem-nor

tale
000,000.y ■:) hit* to

fpa>
. 1

The last five years 
commercial prosperity. The next

1
i
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the increase in the values
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2^ gratifying signs of growth. The, will handle. as emulated. The International Peace Confèrent, i.|itttog
r-esuS. ro.U capital invented«g*»t which "

help revolve the wheels of commerce. Capital and pro- * • f . • £ cosmopolitan
duction must necessarily be unbalanced in a growing the continent ot America are two great co mop 
auction ' . . • . * , „ nations, each under separate rule—each with ■ manyThis is inconvenient, but is at the same time > r ■ __^ j

differences as well as similarities. Yet tpe American
‘ eagle sits complacently contemplating the intertwining 
of the maple leaf and olive sprig. Voii took Jat the 
holiday-making crowds. And yon see in their 

, something which tells you that each is doing his 
continue the work of building a nation,^vhose 
tions are well arid truly laid.

be

country.
pleasing.

MONTREAL’S INDUSTRIAL INTERESTS. anner — 
est to 
unda-

' * ' L’’A city which, with its suburbs, has factories enou
to manufacture in a single year products valued a*
$123,000,000—this is Montreal. Its capacity of pro- . ....
duciion has increased seven ,per cent annually. A great ^ ^ ^ ^ ^ Trust ^ ^
portion o t e manu ac uring a - • news that the United States rubber monopoly had ÿpeur
within Montreal’s industrial r®d.us^ In 190,, the city a control|ing intcrc$t in thc Canadian Yon**idated 
manufactured goods valued at S8Z ,500,00e, which - concern> Latef from Cincinnati, word* hat
crease to v 123,300,000 n 1 3*. . billion dollar beer trust, to include two Toronto officerPossessing such extensive interests, and so pro- . * IT.- tz ♦
mising a future, which the growth of Canada offers and many of the b,g American breweries, was-; bemg
Sem the Montreal manufacturers might be expected to OT^^\ ***. reP°rt.s have now been den,
concern themselves actively with matters affecting their would be interesting to know the source of th„ 
Ss. Judging from events at thc meeting of their -"formation. . For whose benefit such mythKalf fables 
branch of the Canadian Manufacturers’ Association, are written might then be discovered. Appare^ly the
they have done this to some purpose. By protest and M «"»■«** that there are snores
personal work at the Provincial capital a reduction has without the pale of the Canadian rubber ,
personal »o.k ai » ^ It is rather difficult to see how thc rubber buibeen effected in the rate charged for water for sprinkler
systems, and a proposed municipal tax on meat-packing " " . . . .
establishments has- been disaHow_ed _ The Quebec law _ ^ ^ ^ ^ # $ubway system. *
with respect o garnis men a g which are now operating inside the city limits,
hindrance causing confusion and loss oftime toem- ^ f The Toronto Guild of Civic Art I
P,0>erS Thfs consul amongst its proposals for beautifying the city ’for a

«r*in r ia3h" r rrs sa 5£ fc isssto hope will result motion at the next session of the ^ ^ ^ a Toronto $ubway was almost t0O; grcat
^'iCaddress of the retiring chairman, Mr. j. S. N. »" ambition. Chicago’s enterprise is an ex;

Dougall, merits notice. He emphasized the importance wa-v that ma> ** vscd PerhaPs' as an efrcctl e 
of steps taken for the establishment in Montreal of
technical jelasse*, such as those whose usefulness in the Mr. Deakin says he will refuse to accept on<|- penny
European and American manufacturing centres is being from the Imperial Government; as a grant for e 
demonstrated each year, "these classes are to begin in incurred in connection with any future Colon!; 
September, and thé well-known liberality of Montreal ference. The Federal Government, he adds, nt 
merchants and others wiill supplement Government the money, or, if not, he will himself pay it. ' 
assistance to maintain theif efficiency. fully in keeping with his attitude in refusing

Mr. Dougall urged as of immediate moment the offered him in Great Britain during the t$i 
establishment in Montreal of some effective means premiers were in London. The report of the ,ji)focecd- 
wherebv manufacturers can promptly obtain labor in jngs at the Colonial Conference is embodied in 4a blue 
accordance With their requirements, and unemployed book of 622 pages. Mr. Deakin’s first speech, ^n Pre
men can be directed to establishments needing help, with fcrence occupies, with interruptions, thirty-foujr|pagcs. 
reasonable hope of securing employment. Manufac- at |cast had the ear of the official stenographer, 
turers have found out that, with suitable men at hand, • • • • ' v \
but unknown, others have been imported unnecessarily, The Vnited States newspapers have not been locking 
and all for lack of system. Neither the labor agenc) or ]avi*hing praise of the Canadian banking systeeii. The 
the newspaper oglumn appears to fill the want. Mr. Galveston (Texas) News goes so far as to pn 
Dakers Cameron, the branch secretary, has compiled the most perfect ever devised. It speaks of tl 
valuable data for such purposes, and it is hoped that dation of the ontarj0 Bank, and of thc manner ii 
these, and man/ more, may be used to assist manufac- itg affa;r$ arc administered without the dit
turers and skilled labor to come together. zation of busines*. ‘ Contrast with this,” it a<li6, "the

* ' amounts lost to depositors and note holders through 
** bank failures, and the methods of procedure 
"of liquidation of rbanks under the laws of thejfl nited 
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s, are 
rs and

I
J

a

It
of

ibine. 
ss in

1
I ' •

\t cars
rill run 
imbers

costs.

Ife any-

t

*
Con- 
vote' 

iis is
■s

the

liqui-
>yhich
rgani-

;
cuesEDITORIAL NOTES.

: «4

Canada celebrated the fortieth a.niversary of Cog „ ^ ^ ^ „llen

be the portion of th<*e «dto "meml7'^"rn°" " crodiioit!?*!^ “ron^ln.lan^nLl-tely

is still a pioneer, but more of a commercial pioneer. Cana- . . . ' . ; *
dian history makes good reading. In the days to come,, English bakers and judges are m a T-an^T- A 
philosophers max point to our earlv chronicles as a farmer, disappointed m h,s purchase of a horM, tele-
worthv example." The Press of Canada were proud of graphed to h.s hankers to stop payment. The. message
this fortieth birthday. Manv of them, cast aside their arrived after hours, and was put in the bank s «W-box.
accustomed editorial reserve. More' than one pen The envelope lay undiscovered untri the Re bâti been
splashed out a gpodlv sprinkling of superlatives. To be met. A County Court ju e ,l . >- v 
proud of one’s country is to be patriotic. Although " constructive nffure, and gave judgment fdr l^e cus-

y
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to
tomer for the value of Si e cheque. In the High Court, 
a Justice held the telegr m to I >e a sufficient revocation.
But his colleague disagt ;ed, a id declared the telegram 
not a good countermai d, because it had riot been 
“ received and rédd." This 14 probably a unique hap
pening, and raises man intlci esting points. For in- 

" stance, it is questionably whet) er a telegram is a valid 
. countermand, as the sigfxatufe cannot be verified. To
delay payment of a cheque is a delicate matter.- The The Alabastine Company held its annual meeting at 
precautions usually takes, when requests for money are Paris, Ont., last week. It has had a good >’ear. The former 
made by telephone, are’ not ax ailable in the case of a board were re-elected, and R. E. Haire ^-appointed general
telegram. The intricacjfcs and divergent interpretations manaKer- <
of the law become vefc anp: rent when High Court . The New Companies Act passed at the last session of the 
. . ,. s' 11 6 Legislature went into force on Monday. No changes in the
judges disagree. provision were made since the act was put through its final

§ * * s tiges in the House.
The advertising of Cobalt propositions is being %A savings bank which has lately published its balança 

Carried to art undesirable extreme. There are manv *heet is la. Caisse d’Economie de Notre Dame de Quebec, ea- 
i ... .. , .. ., tablished m that city about 1872. It opened 3,500 new ac-pubbcity styles. espec.sMy where questionable propo- counls last Jnd now ho7,ds dep^itTpf $8.508,200

sitiims are concerned. The Confidential tone, perhaps, against which are assets of $9,388,103., nénrly all liqwd! 
has accounted for more, depleted banking accounts and After paying dividend, it had surplus profits of $$4,692 on 
badlv broken monetary sentiments than anv other. There 'he year. Its reserve fund amounts to $500,000 on a paid 
are still people who believe that the faker really knows «priai of $250,000. Mr. E. W. Methot is president, and Ml 
°< aching ,„u,bk. «hkh h..-is win-
mg to offer any and everyone for a pittance. A sheet and St. Sauveur, 

j circulated in London lavishes praise upon certain Cobalt The annual meeting of the Canadian Electric Light Ca 
ventures. One issue stj|ted that “God made Canada a was held last week at Quebec. The net profits for the year 
“ vast storehouse for treasure. All He asks and demands amounted to-$21,091. To this amount should be added

\ “is that the man who tan wrest precious metals from •W spen‘ for bf,ttnnf"'j and replacement^
.. . t w » u- 1 . , , I. ... ,, and $1,197 which has been appropriated to .depreciation ofthe bosom of .Hts sto^house must laborQo secure it. transformers, meters, etc. After deducting the operating el- 
Nuch a disgusting exhibition of, taste will probably con- penses, and interest at 6 per cent on the preferred stock, the 
demn, so far as the puSlic is concerned, the particular amount remaining shows that about 10 per ceqt. on the corn- 
proposition which uses l^iese words 1n art advertisement. m°n is'oc)c *as earned. A dividend of 5 per cent, per annul*, 
That religious referents should be introduced jnto n°W rommcnce to ** the
schemes which -do not jbear the hall mark of extreme 
commercial purity is nothing less than blasphemous.

# * • *

The Canadian Newfpnper /Xssociation, which bears Theifollowihg are the figures for the Canadian Clearing 
no more relation to CaHadi^n Newspapers than doek a houses for the weeks ending with July 5th, 1906; June 
church bell to the excellence pf the parson's sermon, has ";th’ and 1907, with percentage, increase or do-

- sent several communications to a memlier of the Monc- crease over 1 
tarv Times staff. Mr. %. A. Krigbaum, who is located 
at the Mail and EmpirefBuildirjg, Toronto, is the

i
BANKING AND FINANCIAL.

Montreal banking and financial news will be found in 
our Montreal correspondence.

The Canadian Permanent .Mortgage Corporation has re
moved into handsome premises on Scarth Street, Regina.

The Bank of England statement shows a heavy decline 
in reserves, and a marked falling off in tjie proportion of 
reserves to’ liabilities.
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CLEARING HOUSE RETURNS.

L July $,’o6. * June 37/07. ___
Montreal . $27,588,516 $29,272,923 $29,957.478 + 8.$ I

tary. The latest epistkgfroih tjhis ingenious corporation x\"inn^tww" ^.869,984 + 4-»asks the recipient to ajfcept, jfrev of cost and condi- Halifax.,... 1,659,’116 1,538^956 'Î, 8 5 4,’7 m +11.7 |

tion, , a certificate of| membjcrshio in its Department j Hamilton . . 1,841,594 1,714,306 1,540,635 -16.J 9
of Historical Research! Upon a printed slip* accom- §*• John ... 1,034,631 ^i,351.890' 1,107,748 + 7.06
panying the letter, art- ‘the xvprds, “Membership fee, ^ancouv*,r • • 2>33a,a$2 3,666,399 3,252,77» +45-7 “I
“$50.“ As far as one’fcan gather, the Department of Oue^ ' ' ' '.057,207 +86.03/Historical Researchijnothirig more or ,L than a Œ i *. ‘

J bookselling scheme. Sÿme v<ry distinguished names London . . . 1,333,468
"I • ' , ; appear as members of mis estimable society, which, we F.dmonton . .

presume, means they h*e subkeribgd for certain books. Calffary . . . 1,115,833
» «

July 4/07. Change
secre-

V '

!

\ J

•1I 1J75.083 - 3 $ :
=706,06$ ........ I

1^60,549 +12.9 ;
Votai . . .$73,580,941 $79,345.084 $80485,361 + 9:3 I

M3i,'5«4
808,378

1,280,149

It is Scarcely time 5yet fbr extreme optimism re
garding the XX'cstern crAs. Shmc further period should 
elapse before any definjfclv useful opinions can be ex
pressed. Unless nbumlimre of rain is obtained, the crop 
will be undoubtedly somewhat disappointing. Many 
parts of the country alf-ady puffer from lack of mois
ture. Talk of a bum 
a Ijttle premature.

1
r 1

■
PERSONAL. t

_ , .. . , Mr, S. XX'. Ewing, of S. H. Ewing and Sons, has been
I crf>P Similar to that in 1887 is elected chairman of the Montreal branch of the Canadian

Manufacturers’ Association.^Mr. S. S. Boxer, was chosen 
li w 1--------- ‘ vice-chairman. , T

Mr, James Crathern, ex-president of the Montreal Board 
of Trade, and one of the best known financial men in thé 
city, has been elected a member of the Board of Governors

•en the Postal Departments of M<rGilf University.
by which the rates on r Mi". J. A. Anderson^ late, manager of Dun’s agency at 

dvanced from one cent to Ualgary, ha4 been appointed inspector of agencies for the 
al) publications going Into the Annu"v Company, with headquarters at Winnipeg. He is 
d to announce that the subscrip- succçeded by Mr. XV. M. Dawson. / ,v . j|
y-Times to United Statee sub- Mr A H Davev,
» $1.80 per year. Current sub- Aiameda. Sask.. has h< 
the o d rate.

1
1

UNITED STATES 

t bet
UBSCRIBERS.

-

Owing to the agreem 
of Canada and the Unite, 
second-class matter have J 

i'r four cents per pound on 
United Statee, we are obli| 
tlon rate of The Moncta 
ecribers will be advanced f 
scrlpttoni will be carried at

Star.i
ww

in the Northern Bank,1] 
. . transferred to Saltcoats. Mr. E. c3

■1/ l "man Urovÿi Lumber and Hardware Company,
"’*1 be attached t< the staff of the Northern Bank 
countant. 7,

. as ac-

DIVIDENDS RATABLE. Mr. G. H. B. Mogg' of the Canadian Bapk of Com- /
S -i—' jnerce, Grandview, Man., has been transferred to the b*?nch 1

"'-i •* J&iWt&ÿSSi' tif- US'S3
/-

F ;

.

I
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STEEL-CO
4

Unexpected Turn in Eve 
and S

. The differences betwee 
Dominion Coal Company ar 
have developed on unexpect 
and especially the sharehold 

awaiting with interest 
pany, which should h; 

something woukf happen tc 
settlement was generally th 

On Wednesday, the Ste 
followings notice : ,

were
Coni

••T# Prevent Possible Emh
'‘To prevent any possii 

pany’s position in its dispul 
Dominion Coal Company, 
counsel, have taken the neci 
ing of the annual meeting 
5th instant. Due notice of 
take place will be given ti 

i pany.’’
There are a half dozen 

!.. who know what this notice 
vanced all sorts of theoriei 
foi this sudden postponem 
has been an impression ths 
the Iron and Steel Compai 
settlement is suggested by 
the two concerns, 
proper price, and that he 1 
On this there is a considers 
Monarch of All He Surveys

■>

Mr. PI

It seems that Mr. J*r 
Company, is in possession 
Co.’s stock, and that he hi 
Mr. Ross does nof deal in 
that he had become the Ian 
did not occasion much surp 
ficant. It would indicate tl 
by the Steel people, and t 
supporters, are prepared t< 
common stock, Mr. Ross 
that he surveyed at the me 
poned indefinitely. A Moi 
ing stated that owing to tl 
finds himself, his exit hag 
evening papers, on behalf < 
ing he had no intention ol 

Sir Henry Pellatt seen 
gaged than anyone in end 
able settlement. It is th< 
powers that be, are James ! 
Pellatt and Rodolphe Forg 
cona with 8,000, R. B. A 
Wilson with 3,000.
Time for Intervention and

1

The view appears to p 
to the Steel Company hav 
holders would be badly ad 
the other hand, if James S 
trol of the Steel Company 
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nancial news will be found in

xMoitgage Corporation has re- 
s on Scarth Street, Kegina. 
itement shows a heavy decline
ailing off in tjie proportion of

-

held its annual meeting at 
had a good Vear. The former 
E. Haire reappointed general

>a$sed at the last session of the 
i Monday. No changes in the 
: act was put through its final

as lately published its balance 
de Notre Dame de Quebec, es- 
1872. It opened 3,59g new ao 
holds deposits gf <8,508,200.

<9.388,103., nearly all liqtud.
I surplus profits of <54,692 on 
mounts to <500,000 on a paid ■ 
f. Methot is president, and Ml 
ce last November it has opened 
sd to those at Levis, St. Koch,

e Canadian Electric Light Co.
The net profits for the year 

his amount should t>e added . 
betterments and replacement^!- 
ppropriated to depreciation of 
ter deducting the operating ohm 
:ent. on the preferred stock, the 
about 10 per cent. on the com
idend of 5 per cent, per annum, 

commence to be paid on the

U<E RETURNS.

1res for the Canadian Clearing 
r with July 5th, 1906; June 
1 percentage, increase or de-

s'V .
tie 27,’07. 
>,372,923
t,427.052
3,548,825
1,528.956
1,714,206
1,251.890
3,666,399
1,209,893
1.896.575
2,607,824
',t3i,'5i4

808,278
1,280,149

July 4,*07. Change.
<29,957.478 + 8-5

23,869,984 + 4.9 > 
«2,379.324 +38.6 .»
1,854,701 4-11-7 I 
1.540,635 -16.3 4
1,107.748 + 706 
3,252,771 4-45-7 
1,057,207 +86.0J
2,22?,8l6

.

.8

«,275.083
706,06$

1,360,549

- 3-5 I

+ 129 ü.
1,345.084 <80.485,361 4- 9 3 I
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Ei •SETTLEMENT IN SIGHT.STEEL-COAL DISPUTE.

j

Unexpected Turn in Events Causes Much Discussion Sir Henry Pellatt Tells the Monetary Times that Long
standing Dilerences May be Adjusted Soon.and Speculation.

ïThe differences between the two big corporations, the The MoUary Tinted interviewed Sir Henry fjillatt at

£s*ssgj trszAZSrîirszszsi ». ». «»»»«•. 4*
and especially the shareholders of the companies concerned, “Well,” he replied, “it certainly complicates matters,

awaiting with interest the annual meeting of the Steel doesn’t it f ” and smiled a little enigmatically. 
which should have been held yesterday. That | <> will be your next move ? ”

to some sort of ; „ „ . . .“ Really,” he said,

y
moire.

were
Conipany,

__ _ _____ , “ I think it will be to. Tojionto. I
ement was generally thought. have been here every few days for a long time past; end I’m
On Wednesday, the Steel Company directors issued the ,0 get tired of hanging around, as it weft,”

following-notice : ,
—re Prevent Possible Embarrassment.”

‘‘To prevent any possible embarrassment of the com- _
pany’s position in its dispute and pending litigation with the first 0f September, but it cannot be delayed much 
Dominion Coal Company, the directors, on the advice of that.” 
counsel, have taken the necessary steps to postpone the hold

something woulif happen to clear the way 
settlement was generally thought.

“ How long wiRit be possible for the Plumnie»; interests 
to postpone the mtjetî^g?” |

_** I think they might be able to hold it off till about the
than

ha différent 
it Hgue that

counsel have taken the necessary steps to postpone the nota- <> js there any personal antagonism between t
ing of the annual meeting which was called for Friday, the factjons which is influencing the situation ? Is
5th instant. Due notice of the date when the meeting will jfr. Plummer is adverse to a settlement?”
take place will be given to the shareholders of the com- „ j do nQt ,hjnh that the perspna} element is of much,
pany.” if any, consequence in the situation. Nor is Mf.jflUtnmer

There are a half dozen big men in the financial circles a(jver$(. tQ a settlement. Bût he insists upon a settlement on
who know what this notice really means. Others have ad- k;s own terms, so to speak. He believes that the Steel Çom-
vanced all sorts of theories and can only guess the reason pany j, j„ tfte right, and he is not disposed to gife way to

For some time past there the Coal Company in the Slightest.” J’f
“ Mr. Plummer really prefers to let the matter be fought 

out in the courts, then ? ”
- “ Yes, that is about the situation. He is apparently cer
tain he can win, and rather than give way in favor of an 
amicable settlement he would let the courts de< ide. 
are others of us who do not feel the Same way in the matter 
at all. At the best, the case would be long and expensive.

It seems that Mr. James Ross, president of the Coal The interests of both companies would in the meantime 
Company, is in possession of a large quantity of the Steel suffer greatly no matter who Anyone who^hnows^he
Co ’« stock and that he has been buying it very recently, courts kpows the uncertainty of decisions and the costliness 
Mr. Ross does ncut deal in small issues ; the announcement of litigation. Therefore we want a settlement, f '
that he had become the largest holder of Steel common stock ; Do you think you can bring one about? ' ;
did not occasion much surprise. This heavy buying is sigm- j ccrtainly do. I do not know exactly the tefms o- the
ficant. It would indicate that he does not intend to be foiled settlement, but one will certainly be made.” 
by the Steel people, and that unless Mr. Plummer, or his W hat will be the methods employed ? ” .
supporters, are prepared to spend their money accumulating • ^ joint board, which «ill decide upon the terms of a
common stock, Mr. Ross would be monarch of very much new contract, will probably be appointed. But that will de-
that he surveyed at the meeting, which has now been post- y^p during negotiations.” '■i
poned indefinitely. A Montreal paper on Wednesday morn- Do you if,ink Mr. Plummer’s recent actioR,is due to
ing stated that owing to the position in which Mr. Plummer any fcar cf being oustell from the presidency ? " j- 
finds himself his exit had been made from the arena. The “ No, that can have nothing to do with the matter. Mr. 
eveninir papers, on behalf of Mr. Plummer, denied this, stat- Plummer was told that he could retain the position of presi- 
mg he had no intention of resigning. dent if he desired. No very sweeping changffi were »n-

Sir Henrv Pellatt seems to have been more actively en- ; tended. The removal of some of the Steel directorate who
b„„, .bo», .» .O..C j «, ««-»!, ».»■»"

...... . >v‘'‘zSVub^rr^"'^ ïïïï>rf."ïî«bHÏÏrt.»r.r'«,s“ Th,■»,«.»,
cona with 8,000, R. B. Angus with 5,000, and James Reid Th^sharch^er, * \oM ^ „ ab$wdi.y,
Wilson with 3,000. and a shame.” - >
Time for Intervention and Settlement. y-ou Me confident, then, that you and you* associates

The view appears to prevail that Mr. Plummer’s services are strong enough to bring about a settlement ? | 
to the Steel Company have been so valuable that the share- « j ,hmk there is but little doubt about that,” he con- 
holders would be badly advised in allowing him to go. On ciu(]e<l, as he rejoined Mr. Rodolphe Forget, with whom he
the other hand, if James Ross and his associates secure con- is a$SOciated in the peace mission,
trol of the Steel Company, probably this °Jh“
points will be- in their hands for settlement. Mr. Rodolphe 
Forget is reported to have stated that Mr. Plummer will 
continue to be president, and that a settlement will be effect
ed between the two factions.

The case may yet be fought ouf in the law courts. By 
some it is regarded not so much a law suit as a feud. Cana
dian and foreign investors are interested in the issues in- 
volved te the extent ofV< $0,000,000. A highes authority may 
intervene in the dispute. It is thought by many that the 
time has come for a definite intervention.

The resignation of E. R. Wood, of Toronto, S. F. Pear
son and W. B. Ross, of Halifax, as directors of the Dominion |
Iron and Steel Company have been accepted by the presi
dent, but the vacancies have not been filled.

j

for this sudden postponement. ., _ .
has been an impression that Mr. Plummer, the president of 
the Iron and Steel Company, was standing in the way of a 
settlement is suggested by those advocating peace between 
the two concerns. Mr. Plummer says he is for peace at a 
proper price, and that he has the shareholders behind him. 
On this there is a considerable division of opinion.
Monarch of All He Surveys.

1
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SASKATCHEWAN SCHOOL DISTRICTS BORROWING -

A $

The particulars are given in the order of name and num
ber of school district, amount required, and correspondent.

Crooked Creek. No. 1181. <1,000. A. M. Hislop, Areola. » 
Golden Rod, No. 1757, <800. A. A. Boy es, Spnpg Grove., 
Quebec, No. 1790, <i,2t*>. E. Cheyne, Manor. ;
Moose Jaw, No. 1, <10,000. H. Jagger.
Stockjiolms, No. 1285, <1,500. J. H. Hilton.
Byron, No. 1427, <1,000. S. Perry, Rossetti. , ,
Pleasant Hill, No. .66$, <1,000. H. W. Bullard^ Sw.ft Cur-
Fren^Glen, No. 167$, <1,000. H. BoxalI.Tisdàle.
Huron, No. 1719, <1,600. R. McMullin, West BMgeford 
Price, No. 1748, <2,000. J. Ferguson Gull Lake. .
Knight, No. 1756, <800. C. E Kundtson, De|sle ( 
Fordyce. No. 1772, <1,200. G. Plat Yellow G fas*.
Huronville, No. «773, <«,5.oo. J- H. ,
Etoimamie Valley, No. 1777, <7<»-, J Woodwafd^Estwood. 
Annadale. No. 1785, <1.200. M Yeomans, RedW*. 
Grantsburg, No. 1794. <775- H Anderson, NeeWIff-

MONEY.

r*

CANADIAN NATIONAL EXHIBITION.

Mod Jay, aÎIdTa r«pM.'S™”D.yï'M»«l.y,

buildings will for the first time be opened to the public. '.new
1 r ■
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unless à predecessor has falsified it, or made »be so

double mistake, one part of which counteracts and coo* 
deals the other. He has his list of the balances as <* 
th' evening of the 10th, the added total of which agrees, 
or balances, with the amount shown in the general 

1.1' , J . „ . . , ledger at the credit of “current accounts,” or deposits
The deposit ledger is one -o the >u ies an< payat,le on demand. In his ledger, all he has to do is 

heaviest of the office boqks. It contains the full record tQ continue entering the items, as they come to him, 
of the active drawing |ccoi|nts of the branch s eus- ^ fhe account$ to which they belong, beginning his
tomers.' It is a matter jof -me Skill to block out the entries whcre his predecessor ceased,
space and head-up the accounts when opening a newledger, so that th£ available pages can be used without »ow Customers Accounts are Kept, 
an undue amount of transferring of accounts, To guide His first transactions probably will be with the 
him in his task, the l.-dger-fceeper has his old ledger teller, who, after taking over the bills for the day, hands 
before him. That tells the number of pages filled by those which are payable at the bank to the ledger- 
each account in the tw<§ thijee, or more years of the keeper by way of presentation. Glancing at them all,
ledger’s life. He has to allow for possible increases or this officer selects those bearing the signatures of parties -
decreases in activity of the respective accounts, and to who have accounts in his ledger, makes himself certain 
leavx room for new accounts. This last matter is hardly as to the due date and as to the genuineness of the 
one that can be calculated. {Neither the ledger-keeper, signatures,, and then, taking each bill in turn, refers 
nor anybody else, can till h ,
manager will secure, nor whjrt the index letters of the special instructions, stopping payment of a particular l

cheque or bill, forbidding the charging up of bills or 
notes, etc., they will be recorded plainly at the head of 

„ ■ the page; and, as the balance is there at the order of
In most respects theW-leaf type of account book the customer, his instructions are to be heeded, 

that has lately come much into vogue, is peculvarrv r. ' .. . ? **adapted for use as deposit iJdger. It does away alto- . Th?re « another important consideration to be 
gether with the work of blocking out and of transferring bor?c m m,nd h*r<\ II. has rtterenctito the grade of 
accounts that have used up fhe space allotted to them credit possessed by the signers of thesis and the state 
before the ledger is done, an, I it avoids waste of space. ?f tbe,r respective liability accounts. If the name signed 
It is quite an advantage to lie able to refer to a con- ,s that of a customers who has nothing under discount, 
tinuous record of a customers account extending back ?r *'hose J™** ,s of the highest grade, his bills may 
a number of frears. This the loose-leaf system permits. ** charged at once, provided the balance IS suffici-nt 
With the bound ledgers it is necessary, when it is *o contain them. So may the bills of others wbo are not 
desired to trace ’payments by or to a customer through so string, a™! who have a line of discounts at the bank, Ï 
a period of years, to have tie desks piled maybe with ' P!?'’!*** the* ,balances the requisite size to pay * 
several huge volumes, and to turn from one to the other a* b,. s d“e and v',sb to PaX them. But it often happen* 1 
and back again times without number. tbat in tbe batch received from the teller will be a ;

« . . • , , , . number of bills signed bv a customer who has enoughOn occasions, too, these huge books must be prp- .___ 57/ ‘ 6, , • __ . ’ IT, .. 6 .. / . to pay one or some, but not all.duced in court as part .of I he necessary evidence in ,
actions at law* In view of the advantages they offer Discounted Bills and Bills for Collection, 
it is not surprising that the r have made considerable The ledger-keeper has to remember that there ace 
headway in being adopted by the banks. But a number discounted bills as well as bills for collection in the 

, of institutions have not jet been able to satisfy them- batch. The bank has an interest in getting its dis- 
, selves, in respect to the deposit ledger, that the loose- counted bills paid before those held merely for colleo- 

learf books offer the same pro ection against fraud as do don. Because of these considerations the neW ledger- * 
the bound books. If, / keeper may be instructed to refer his selected bills to

Tfye trained banker’s mi id is apt to revolt at the ^ manager before charging them up. 
thought of a ledger-keeper using a book from and So Before taking them in, he makes sure that he can

/Which leaves may be subtracted and added respectively. inform the manager of the balances of the customers \
Banks have suffered sdme exceedingly heavy losses whose bills are in question without having to make 
through manipulation of 4he deposit ledger. One of the several trips back and forth between his desk and the 
most notable recent casesjof t lis was furnished in Liver- manager’s pwm. After receiving instruction daily for 
pOQl,,England, where the led ;er-keeper of an important a time he will be able to tell pretty well which bills may, i 
bank, acting' in collusion with an outside swindler, and which mav not, be charged.
victimized his bank to art^mc unt considerably exceeding The ledger is easy to understand. There are two
half a million dollars, thus, the deposit ledger is a or more main columns, each one having five sub- 
department about which banters generally have some divisions—for the date, for particulars lor debits, 
filings °f nervousness. I Nalurally, they are not quick credits, and the balance. Carefulness and accuracy are 
to adopt a new system #hicl may, for all they know, especially necessary in posting \ careless or inner urate

V\orkipg on the Ledger. ' ‘The entries

in the customer'sCANADIAN BANKING PRACTICE. changes 
sible number of operations.
Extend the Balance at One,

For example, a string , 
and received sin

4
By H. M. P. Eckardt.

IX. account 
ducted from a credit balanc, 

opération, done direct 
not result in changing the 
the same with a string of c 

A habit to be avoided 
an account without at the 

The manager is lia

one
> /

ance.
himself at the ledger and t, 
customer has. If he finds 
the ledger-keeper completes 
down to the last entry in th 
be favorably impressed witl 
would be if he always got 
the account folio was tume 
Pass Books of Bank and < 

As soon as the bank <k 
the dealings with the pu 
positors hand in their dep< 
books to the ledger-keeper, 
off the items of the deposit 
in the pass book all items 
customer’s account since I 
seated. When the teller pa 
duly initialled, the amount 
customer’^ account and en 

' The pass book is sup 
from month to month of t 

It remains in th<

-

r much new business the to the makers’ accounts. If any customer has given

important rfew accounts will be.
Why the Loose-leaf System is Not Universal.j

:

ledger.
it he may keep himself ini 
balance. *

P* . B>

It should be remember 
a difference, in the case of 
balance as shown by the bt 
by the cqstomer’s own tx 
the more favorable balanc, 
outstanding cheques.
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Bid for British Capitol is 
'—Industrial Enterprise i

(From Our O*

Argentine offers a stroi 
The country has been built 1 
the whole, the investment b 
wasting the figures of foreij 
ada, the comparative growth 
The figures are given in mi 

Cam
' ‘ Imports. 1

■

1890 . . .
1900 . .
1905 . •
Magnet tor British Capital.

Argentina, has lately be, 
devoted largely to the paymi 
The year 1905 was for Arg« 
ing all such allowances, the 
petition of that country foi 
has to be reckoned with by 

British investment in ’ 
as well as in her foreign lo 
tendencies in the Japanese 1 
British capitalists.

Little foreign capital 
trials, about which all are 
pace has been forced'too fa 
see much liquidation.
Money tor I

Eyes are turning to Ru 
“Financier and Bullionist” ! 
There is British capital in tl 
but little fresh money is go:

132
189■ . 266

, . _ _ , arc simple. First, the date, then the
It'-*s unlikely that our wl ilom junior will commence Partlculars—abbreviated into one word or number—if 

hij work on the ledger by oj ening a new book. It is particulars are entered ; next, the amount, placed in 
more probable that he will be called on suddenly to take wb,chever of the two columns—debit or credit—it be- 
over a “going” ledger from in officer who has just as Iwn£s> and finally the balance that .remains after de- 
unexpectedly been promoted t> a higher position in the ductln6f or adding the amount from or to the balance 
office, or, moved to another branch. The outgoing Ending after the next previous entry. As the entries 

\ * Mger-keeper must balance h s book before he can be Posted, the account folio and the ledger-keeper’s 
released from the post.J Presuming that he does $<,1 initials, are to be placed on each one of the vouchers or 
under date of loth October, {then the new man taker rec*rds fr®m which the figures are taken, 
charge on the morning of the nth, and thenceforward Some Light on the Ledger.
fl‘ aÎTthe entries^in'* he" book make$’ " * ^ - ,The P-blems are in simple subtraction and addition.

^ 1 On frequent occasions it happens that several items are
to be entered at Once in 
learn, in order to

I

C
Inten

Oh taking over the book, 
keeper can presume that if is-

luly balanced, the ledger- 
rue and correct. It will an account The clerk must 

economize time, to make the proper' \
)a

I

)
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Little is likely to go while St. Petersburg correspondents 
are openly discussing the likelihood of national bankruptcy. 
Russia owes now .£918,352,640, and owes something ùiore 
than half of it to investors in France.

Money is forthcoming in plenty for industrial companies 
at home, whose promoters display candour. We are a 
shy, of improved ventures and it is a question houç a new • _ 
leviathan of that sort will go.
Te Reduce the Smoke Nuisance.

This is the British Coalite Company, which is asking for 
£1,500,000. It undertakes to reduce the smoke nuisance and 
to get more heating out of bituminous coal. Coal » ihade 
into a sort of anthracite-coke by distillation af a low tem
perature. The gas is stored, a large volume of residukN arF 
obtained and the coke or coalite is sold to householders 
with satisfactory results thus far. , -

Others .are in the field with smtikeless refined coals/ and 
it will be of universal interest to see how this business de
velops. The price of the product is thus far good, lia* a 
heavy fall is looked for in the value of residuals as soon a* 
the new bulk comes into the market.

A policyholders’ agitation against the board is some
thing rare in the history of first-class life offices in1 this 
country. One is directed against the Standard Life Assur
ance Company, and the grievance of policyholders i»i that 
the directors^>assed the last quinquennial bonus.

in the customer’s balance with the least pos-changes
siblc number of operations.
Extend the Balance at Once.

For example, a string of cheques, belonging to 
account and received simultaneously, should be de
ducted from a credit balance or added to an overdraft in 

opération, done direct into the ledger, if thy do 
not result in changing the balance from credit to debit ;J 
the same with a string of credits similarly received.

A habit to be avoided is that of making entries in 
an account without at the same time extending its bal
ance. The manager is liable at any time to present 
himself at the ledger and to ask what balance a certain 

If he finds he has often to wait while

one

. NI 'one

customer has. , . . ,
the ledger-keeper completes the extension of the balance 
down to the last entry in the account he is not so apt to 
be favorably impressed with the officer’s qualities as he 
would be if he always got the information immediately 
the account folio was turned up.
Pass Books of Bank and Customer.

' As soon as the bank doors are opened at ten o’clock
Early de-the dealings with the public 

positors hand in their deposits to the teller, their pass 
books to the ledger-keeper. While the teller is checking 
off the items of the deposit the ledger-keeper is entering 

book all items that have been posted in the

commence.

I-
Legal proceedings are coming and policyholders, ark be 

ing reminded that it is a grave matter to run counter té the 
decisions of a responsible directorate which has the backing 
of expert actuarial advice. Mr. Maurice Jenks, F.C.A.,-of 6 
Old Jewry, London, E.C., is honorary secretary of the mal- , 
contents’ movement. v ■ ? f J |

The industrial rise of W’inmpeg, attracts attention in our 
north. Makers of cloths find they have now to sell goods - 
there that used to be sold to the wholesale tailors of Toron-o 
and Montrent We get the visits regularly of textil* buyers 
from all of these points and also from St. John. Replenish
ing orders have been taken to make good the destruction 
caused by the St. John fire. „

Our own drapery buyers have a strong liking for buying 
upon the spot The Belfast buyer insists upon operating in 
Manchester. The retail buyer will come to London once or 
twice every year. In view of the regularity of traveller's 
calls and the profusion of their patterns this would seem 
hardly necessary. The visit in person must have a virtue 
behind it to explain so great a coming and going, delay and 
expense.

in the pass
customer’s account since his pass book was last pre
sented. When the teller passes the deposit slip through, 
duly initialled, the amount of the deposit is posted in the 
customer’^ account and entered in his pass book.

The pass book is supposed to be a copy, running 
from month to month of the customer’s account in the 
ledger. It remains in the customer’s possession. By 
it he may keep himself informed as to the state of his 
balance

It should be remembered that there is nearly always 
a difference, in the case of active accounts, between the 
balance as shown by the bank pass book and that shown 
by the customer's own books. The pass book shows 
the more favorable balance. It does so because of the 
outstanding cheques. i

I !MAKING NEW CITIZENS.
ARGENTINA. Canada, compared with the United States, is fgti^ 

far the large proportion of her new citizens from the * 
tries considered most desirable as sources of suppl/ 'which 
is only reasonable in view of the newness of the Dominion.

For the last fiscal period, ending March 31st,-British 
immigration totalled 55,79*,'an increase of 18,170 -ewer the 
same period of 1905-06; Continental immigration, totalled 
34,117, an increase of 14,001. The increase in English im
migration was 37 per cent., and in Scotch immigrating 84 
per cent.- Since 190002 thé ratio of increase in English im
migration, year by year, has been as follows I .

Per C«W.

g by
eoun-

Bid lor British Capital is Being Made by the Repnblic 
—Industrial Enterprise in Britain—Insurance Notes.

(From Our Own Correspondent.)
London, June 20th.

Argentine offers a strong attraction to British capital. 
The country has been built up with English money, and, on 
the whole, the investment has been a good one. By con
trasting the figures of foreign trade in Argentina and Can 
ada, the comparative growth of the two fields will be clearer. 
The figures are given in millions of dollars.

Imports. Exports.

a1901- 02 .
1902- 03 1.
1903- 0*
1904- 05
1905- 06 ). .
1906- 07 . .

'«tvtArgentina.
Imports. Exports. 3s.

31 . 1
3t

971371890 . . .
1900 . 1 
1905 . .
Magnet fer Brltieh Capital.

Argentina, has lately been over-trading. Her exports are 
devoted largely to the payment of interest on foreign capital. 
The year 1905 was for Argentina an exceptional one. Mak
ing all such allowances, the plain fact remains that the com
petition of that country for engagement of British capital 
has to be reckoned with by the Dominion. ... .

British investment in Japan has been in her internal 
as well as in her foreign loans. Too free a show of brilicése 
tendencies in the Japanese will do the country no good with 
British capitalists. - . .

Little foreign capital is employed in Japanese mm**- 
trials, about which all are hearing some bad news. The 
pace has been forced-too fast and this year, it is said, is to 
see much liquidation. /
Money fer Industriel Enterprises* _

F.vn are turning to Russia, 'whither Mr. Barrett of the 
"Financier and BuBionist” has gone on a mission of inquiry. 
There is British capital in that country in various enterprises 
but little fresh money is going.

97122
109 149. 189 192
198 311266 Scotch immigration has increased as follows:—*;

Pe, Cent 
91-

303

1901- 02 .
1902- 03 . ;
1903- 04 .
1904- 05 .
1906-07 .

By far the great number of immigrants to the 
bail from the Mother Country. The objective 
British emigration, too, is shifting, as will be séen from the 
following figures:—

U.S. Dominion. Australia. Cape; I Total.
28,044 $101,547

,i*7,®33 
883 i 126,854 

3,221 .139,36$ ,
3,160 1194,671mm

•4 P
SO

bunion 
let of

4,366
3,693 39,017
5,340
7,351 
9,920

.... 51^17 

. .. 66,392 

.*.. 66,790
.. bo,997

83,941

It looks as though Canada’s population pro 
solved, and in a highly desirable manner.

14,730
45,866
$1,284
61,503
91,263

1902 , .
1903 .
1904 . 
190$ . . 
1906 . .

will br
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i NEW INCORPORATIONS.CAPITAL AND (COMMERCE.

Canadian Manufacturing Estab- 
an Inirease of Eighty-ivc 

in five Years.

Capital Employed in 
lishments Shows

The bead office of each company is situate in the tofn 
or city mentioned at the beginning, of each paragraph, ad 
the persons named appear to be prominent members of dkg 
company. > •; ,

1

PerI -

A comparison of the capital employed in manufacturing Midland, Ont.—Red Jack Mining Co., $500.00a J. J. Me. 
establishments in Canada m 1» u-and 1905 plainly exhibit* Donald, J. Hanley, F. J. Wilson. Express (Transportât** 
faith in the Dominion a^ a manufacturing country. Here ç0 0f Midland, $200,00a J. Playfair, D. L. White, D. Si 
are the figures :-r- Pratt.

Inc. p. c- !1905.
*•*3,*31,17» M

. j«90o.
Capital employed . >. M4«.«it,4*7 Sault Ste. Marie, Ont. Sault Ste. Marie Club, $40,0» 

j>F. W. Johnston, G. Wilson, M McFadden. 'Canada*
Logging Tool Co., $15,000. D. Wolf, Grand Rapids ; V. R. 

Several items appear dor tie first time in the census. : Davy, J. Bennett.
1 Among these are: AlamiBeto 1 nd aluminium ware $74: __ _Sorel Novelties Co $20 000. D FialcA.

, l4bo; asbestos, $8,621,683; axieTFease, $.15,110; batting ^L^nue L Pem La C^p^nie^lmprim^Ft 
$178,759; blankets and s*eat j ads, $270,500; brass and A ”on?^fcl’ 7 n l »
iron bSi, $602,507, carbide of calcium. $922,000; «ment fourrier de Sorre $20,000. A- O. Cartier, P-U Card*

iblocks and tiles, $202,97K the ung gum, $154,637;, coke, ■> ° 1. barren e . ■
• G579.653; combs, $59,16*; tna nel ware, $322,000; dressed
furs, $131,000; incubator^ $6 ,800; plaster and stucco, Mines Co., $300,000.

.$14,500; silk and silk goïds, $1.828,561 ; slaughtering, not Armstrong. Searchlight Larder Lake Mines,
[including meat packing, #935,5 11 ; and woodenware, $700,- W. C. Sharp, M. F. Plumaville, A. L. Bitzer.

1

r
f »V

New Llskesrd, Ont.- New Liskeard J-ands. Timber k 
S. McChesney, T Crawford. T. E*

$3yOOO,<m
i r

I
Halleybury, OnL-^Dr. Orok Larder Lake Mines, $750,- 

Capital and Output Compared. . 000. T. W;. Evans, H. D. Graham. M. O, Upton. Mo-.
The following figures show some of the biggest items. Kmnon Mines, $1,000,000.

The value of the industrial output and the capital employed. Partridge, H. H. Hutchins,
together with the respective increase per cent, are given. | $1,000,000. T. W. Evans, 9- D. Graham, T. ____

Ottawa, Ont—A. E. Slinn Co., $50,00a Mrs. A. E. . 
of McVeity, j. Jt. Borthwick, E. Cushing. Chaudière Lumber t
Jut put. Capital Employed, rJ Co., $50,000. W. H. McÀuliffe. A. M. Davis, Mrs. M. E. 

(ne. p. c. Inc. p. c.’ McAuliffe. Coleman-Bucke Silver Mining Ca, $ 1,000.00a l
1*15. in 5 yrs. 1905. .in 5 yrs. F. X. Plaunt, J. I. MacCrakcn, D. C. McLaren. A. REP

Log products.$68,yig,920 34 $99,634,553 79.t Jacobs Cobalt Minds, $1,500.000. A. W. Jacobs, Montreal;
Smelting *. . ....... 28,4*6,32* 287 87,482,8:9 734.4 S Bilsky, D.. H. Baird. Electric Smelters, ft8.00a J. H.
Electrical supplies . . 8,At,906 196 14,399,666 173.3 Cornwall ; G. P. Brophy, J. C. Scott.‘ la
Lumber products , .. 20,1*8,293 97 20,026,993 119.03 Brltleh C
Portland cement'. '.. 2,1(86,002' 175 8,625.240 867.1
Axes and tools . . .. 2,;j|5,tS5if 170 3,672,67s 223.4
Plumbing . . -------- 2,II5,183^350 8,532,203f 90.9
Wire . . ..................... 3,414,484 ' 140 3,981,192' 148.9 j menbCo., 8250.00a
Iron '.and steel bridges 3,7*9,«<2 “9 3,341.379 9°-3

000.■ V A 4
A. McKinnon, Ottawa ; W. W. 
. Montreal. Afurvhv Mints.

HT Jessop.■ A

Value I
Industrial 0

1

— Canadian Marble and Granite Works,
,$ 150,000. McNair-Fraser Lumber Co., $200,000. Vancouver 

j Coil Prospecting Co., $20,00a Imperial Shingle Co. $25,- 
1 00a Keremeos Land Co., $100,000 Coast Cities Invest- 

Vulcan Iron W’orks, $50,000' " Inter
national Land and Tobacco Co., $5,000,00a Fruit and P 

« , duce Exchange of British Columbia, $10,000. Great Nor- « I
j j The cut stone mdustrjg shows the largest growth of any : thern Transfer Co., $50,000. Western Lumber Co., $25,000, J 

,f_of the larger manufacture*. The value of this product in E. H. Heaps & Co., $1,500,000.

r 3,446 per cent. Sports and. pastimes, which accounted ; V.p.ssmg Gold Estates, $4,000,000. A W. EU,s. Œ S.
* ft* severJ large increases In factory output, are responsible /Moxley. H Gibson. Munroe Prospecting ft Developing Ca. I

alto for big increases xÆ capital. n the five years, the $200,000 C F Mitchell, W R Graham, J -I Deadni* 1
capital invested in the mAufacture of awnings, tents, and ; Cobalt Silver ft Gold Claims Co $40 000 D A Rose R. 1
'sails increased from $269,* to $728,835 ; billiard tables and S Gilp,n. C, T Veale. Toronto Montreal Gold & Silver I
materials, from $77,635 10*300,000; boats and canoes, from Mining Ca, $10.000. W. J. Sutherland, J. C. Armstrong, 0- 
$«4i,545 to $356,606; and Autographic materials from $ng.-1 Baker Cobalt Confederated Mines I1000000. T S Boos- 
|i26 to $483,358. U McLeod, R. Herron'

Seme Large Increases.
The capital employ d i

*1 r
;

m

I '/ .
■ \

-i I TonMa Can..da Construction ft Dredging Ca, $60,- 
000. J. B. Bertram F. Dunlevie. C. M. Bertram Tilbun^ . 
Rodney G*s *nd Oil Fields, $300.000 J. F. Holliss, W. *.

- 7 y.' ^ ■ ' Lirshalleck. Silver C de Mining Co'.. $500,000.
A Fa-ken. G. H. Sedgewick, A C Struthers. Good Hope

‘te œ » & te teg»,tetepF ï,te',.te7R|ick. tile and pottery...,!.^..----- 4,210.244 7,110,685 Automatic Agents, $ 1,000.00a E B Rvckinin C W Kerr
Beer and cheese . I.......... t. 6,161,085 , 0.668,639 C S Maclnnes Pa’m £ uld H L.*
Cars and car works .   2.475.602 14.248.654 Burns, J. A. Silvenhom, M. G CarrôlL
Flouring and grist mill *o<lu<ts.. 14,686,558 31,414,540 Ca. $40,000.
Foundry and machine shoB products 16,274,645 30,351,498
Furniture and upbolstereds,goods . 7,399,540 11,254,566
Leather, tanned, curried, finished.. 7,300,584 11,193,851

„ Lime................................... j$.. N----- < 484,812 1.820,387
Changes In'the Clothing Industry.

* ’ One <4 the features d| the return of industrial output
was the growth of the re*dy-to-wear clothing industry, at 
thie expense of the■ custom’ tratje. This is shown again in 

I ’ W return of capital empliyed. Men’s, custom clothing de
creased from $5,420,144 to $5,187,567, while the factors-
tiothmg increased from $3.843.799 to $6,562,452, Again, 
women’s custom clothing; decreased from « $2,492,118 to 

il-, $‘,879,294, while the factory clothing increased from $1,151™
W* l<? $A,|95,8i4- Attentive was drawn in these columns re
cently to the large increasi in jewelry output—a gain of , 136 
per cent, in five years. Tl|e capital employed in this indus-

e period, from $613,053 to

in tlectnc light and power in
to $11,891,025 to $80,393.445. ateased in the five years 

4in of 576 per cent.
: Here are som’e furthe Striking

;

_ ■. Excelsior KiM
„ v T Mutler, W. F. Inglis, A. Butler. F. B.
Robins, $yoo,ooo. J. J. Hoidge, M. E. Robin», H. C. Coock. 

Montrul—Chibogomo Bonanza Mining Co. *1 oool.-

t’teteLSS." fi’cî’T.r-000. O. Pnorer. A. Gilbeau, J. L. Tming. Oxford Hotel Ca, 
$200,000. J. J. White. D. R Murphy. W. Kearney, J. B. Grat- 

^o.ooo J. B. Gratton, E. Guilbault, W. Clark, Ethd- 
«old Steamship C«. $20,000. A. E. Woodworth, St. Lam- 

cfF A Chan^rs, J. Hague. North American Mineral & Tim- 
Adams. O. W. Bradley, H. J. Cas sard.

Carifn Br? hriSu* CZ ’ i40’0^- T CarliA, F. Carlin, P. J- 
Carlin. J. Elkm ft Co.. $45.000. J. Elkin, I. Elki»,
A M. Joncas. Castle Blend Tda Co., $ioo,cF. N. S. 
Croker, A. A Boucher. A. W. G. Matalister. Corinthia 
Manufacturing Co.. $20.000^ T. Robb. F. Hankin, R. Simp-
C°nB. SeSS£°" *25’°°° E B: hiek.,. I

r *

M '

try increased in the 
•*,627,329.
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In soliciting life assui 
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insured at all, he is plaii 
prospective policy-holder v 
think : “This man, who s 
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take out a policy at one 
business-like that he shoul 

If he does not insure 
tion of a man whose hair 
who had a great dread of 
store, and was shown a 
druggist recommended sti 
not fail to grow hair. 1 

, tiallv bald, so the applicai 
of this tonic, to whic 

An agent cannot 
of which he has as much 
if he, himself, ha* not by 
implicit faith in his busin 

It is not necessary tc 
assured, nor is it needfu 
other company can do a 
particular company you 
on this topic might 
a policy merely for the j 
if such an impression we 

life insurant

can
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I

success as a 
out a policy because voi 
because you know the 
And you must take it w 
because you believe in y 
know that it will always 
tracts in their entirety, 
being you cannot fail t 
work, and the results an

FIRE AND

Hartford fire insurant 
dividends amounting to $j 
$2oo,oooi The Phoenix de 

Theodore H. MacDon 
pointed Insurance Comm 
years. He will not chang 

All electric wires, exo 
half a mile radius in the h 
ground. So says an ordii 

The Eastern Insuran 
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pôned action upon it pern 

The Vancouver Wate 
complete information froi 
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A v«ry threatening fire broke out in Murphy l 

mall-paper store in Montreal on Tuesday, and did f9r«*> 
damage; fully insured. Spontaneous combustion « be
lieved to b# the cause. It disorganized the St. C 
street-cat service and interfered with all lines indeed fjj# 2 S 
hours.

is*
Ebe insurance (Ibconicle

July 6th, 1907. nr

2
A LIFE ASSURANCE CAMPAIGN. Thomas Hogan, foreman in *e Montreal Fire 1 

ment, has just retired from active duty after a con 
service of 31 years. He joined the bngade in the W 
He has been present at all the great fires, was injured s* 
times and made "many brave rescues never recorded..

The New York Fire Marshal's Report says thert were 
8,331 fires requiring the.services of the fire departngnt in 
Manhattan, the Bronx and Richmond, in 1906, and that > 
3,895 of these were due to carelessness, while he believe* that 
of 2,765 fires of which the causes were not ascertained  ̂many 
were caused by beedlessness with matches and tpbacop 

The report of .the Superintendent-of the Montre*
Alarm is not calculated to allay disquiet among comb

pmrt-
uous
1876.

III. al

In soliciting life assurance/the canvasser is some
times troubled by the question: “How much are you

that he is not“ insured for?" If compelled to
insured at all. he is plainly at a disadvantage. The 
prospective policy-holder will think, and has a right to 
think: "This man, who so strongly urges the duty of
“ life insurance upon me, ought in fairness to set ____ — ------ -------  ,
“examole.” Inasmuch as example is better than pre- people of that city with respect to dangers from N; Mr. 

, ■ nrravr to urpc every agent to carrv a policy Ferns shows that there have been 95' alarms and $j$5»ct
» su «... - ». «... ^ —»?•*

can be advanced. The agent who is not assured should 
take out a policy at once; it is only reasonable and 
business-like that he should do so.

If he does not insure his own life, he is in the posi
tion of a man whose hair was rapidly disappearing, and 
who had a great dread of baldness. He sought a drug 
store, and was shown a certain restorative which the 
druggist recommended strongly, asserting that it could 
not fail to grow hair. The druggist himself was par- 

, tially bald, so

answer

Fire
ireialme an

with
816 alarms and 51B fires in the same time of 1906. as 
ly disturbing increase. There were 22 more fires last jnonth 
than in the previous June, nearly one a day, and the npmber 
of alarms increased by a fourth.

The ^International Society of Building Commissioners, 
states thjt 44 per cent, of all the fire losses. of last year are 
directly Attributable to lack of proper window protection. 
Fire originates in one building, but cannot be confined then-, 
and escaping from the windows of one house attacks the 
windows of another. Protected windows might have kept 
the San Francisco fire down to small proportions. The So
ciety also says that 78 per cent, of all damage done ui build
ings where fire ■ originated was caused by open stair ways 
and elevators permitting the spread of fire within-

nt-

>.1

, tiallv bald, so the applicant asked why he had not made 
use of this tonic, to which question there was no reply.
An agent cannot recommend the purchase of something 
of which he has as much need as the proposed purchaser 

himself, has not by his example shown that he has 
implicit faith in his business.

It is not necessary to boast of the fact that-you are y y -----
nor ;s it needful to assert continually that no On Tuesday the twentieth annual conveption of the ln- 

' . _i| for an insurant as thé ternasional Association of Accident Underwriters will meet atother company can do as well for an insurant as ;"at charming ^po. among the Thousand Islands of the St.
particular company you represent. Frequent haq> g Lawlra tjJ* i)otcl Frontenac. The conveniion will sit four -
on this topic might convey the idea that ypu had taken day$ bu, ,he delegates will not be working all the time. The

• sags*
out a poiicv because you believe in life insurance, ana thc pomimon Guarantee & Accident Co. ; Mr, A. L. r *
because you know the advantages derived therefrom. EastrourC) 0f the Ontario Accident Co., expects to be present 
And vou must take it with the company you represent at the meeting, j . .
because vou believe in vour company, and because you On the first day will be delivered an address on Standard 
because >ou oeiieve K ' t ;ts thereon In the afternoon the report of committee on their

that it will alwa_\ s enneax or to carry out Uniform Policy Phraseology. On the second day A. L
in their entirety. If this thought permeates y Vorys, Ohio, insurance superintendent, will give an adcress;

i cannot fail to become enthusiastic in your th< Automobile Hazard and Health Insuranc will be dis
cussed. Commissioner Barry, of Michigan, will speak on the 
third day, and Mr. Farr, counsel for a Philadelphia Company, f 
will define a legal accident. Mr. Walter C. Faxon, of the 
Aetna, will speak upon the Missouri Suicide on the‘last day. , 
Various committees will report, and the election of ejftoers will 
take place. 1 1 ‘

Z

if he, ACCIDENT INSURANCE CONVENTION.

I

success as a

know 
tracts 
being you
work, and the results are sure to come.

!•

FIRE AND MARINE NOTES.

Hartford fire insurance companies declared on 1st July 
dividends amounting to #530,000; the Hartford leading, with 
#zoo,ooo, The Phoenix declares 2% per cent, quarterly. ^

Theodore H. MacDonald, of New Haven, has bee” *P' 
nointed Insurance Commissioner of Connecticut for four ... . . ..
!ear= He will not change the Department officials. j The report submitted at the annual meeting
- trollev -wires within a circle of contains satisfactory figures, illustrating the prof ^

e.ectr'5 wvres\ k-ar, of Detroit are to be put under- company in 1906. Fire premiums (net) were #2,630,557 as 
half a mile radius m ofDrtro.t, are to ^pu,i comrAred wlth #2.509,358 in the previous year, Jo increase
ground. So says an ordi Canadian Fire of #121,198; and losses, re-insurance deducted, ijiei* at the

The Eastern Insurance Lmon and the Canadian of cent as compared with 49-3# cent.
Underwriters’ Association have fUA has'post- ToUl fire funds now are swelled to #3,665.000. of *6Kb iren-
earthquake clause m firc^L /lo'nfTrence with the Uni^n. eral reserve constitutes #2,500.000. and premium rvv fve fund 
poned action upon it pending a conference witb n • fi, ,4^5.000 showing to policyholders a very strong provision

The Vancouver Water Department .« busy costing » vg; di$a$teT. g ^ 
complete information from cvery mill in She t ^ ,B Canadian fire insurance circles the Guardian fcnks as
fire protection furnished on private property^ TP companies, its premium income 1» Ctoada of
the location and size of every main, as well as the spots %fifth among the British com-. :
where hydrants have been placed. „ , oanies and ahead of any American or Canadian company.

Of the hundreds of fires in Montreal last year careless- ]<>w lo$$ ratio 4$ go per cent., shows the busings to be 
ness” with lights, with matches, with agars and_pipe sm”k- ® dently conducted. The amount of assets depUiM with 
ing accounts for 71, chimneys 100, gas jets 17, <*nvmiment is #805031. and the total assets jn Canada
f7a.$oïï SÈdtoÈlir pôtPs1<of°gneasé °^d"tar‘i $, M* LamkrtH* ti'ian

ts.'SssrAsrtsiss»1® asisZA f
4, firecrackers 4.

I : l

GUARDIAN ASSURANCE COWPANY, LIMITED.
: 1

ÎLondon 
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Ot-E, ACCIDENT AND CASUALTY NOTES. mutual life insurance and sickness benefit, also aim at 
grouping closer the French Canadians scattered in North

, Mr. D. Naim, of ReveMoke, B.C., has been appointed America, to bring to their mind their history in past years, I 
district manager of the Sorereign Life Assurance Co., of to prepare^them for the future, keep intact their mother 
Canada, his field of operation being from Laggan to tongue, and above all to teach them the respect and fraternal j 
Skamous, the Okanagan Valley and Robson to the south love of the various races which surround them—in a word, to 
About $18,000 stock of the company is held in Revelstokr. , make and keep them worthy citiiens of our grand country. -; 
While three of the directors tt>ide there. . ’ "This city now numbers over thirty-three thousand active

The C,h,d. L,. Crp,n, 1». 'TtX‘.ÏS’ S?
territory, J. A Bucknell, who has long been identified with ‘ Q ^ show that ^ 6 contract$ were on f
i’hriThe? dulieV gC °‘ ,mp0r,ant field ,n add,,,0n « the end of December, 1905, covering $25,285,100; equal^i 

_ I ; . . . , .. say $goo per contract. For life claims $141,000 was p., <i
_ The Provincial Treasurer has received from A. E. -Ham, out jn tj,at year, and for sick benefits $75,418 to 3,200 mem- 

the-Provincial Inspector of Insurance for Manitoba, an at> ber, There was at credit of Sick Fund at the same date 
stract concerning the busmes- in this province of friendly so- *35>I98 The society then had assets of $751,054, of which 
cieties. Twenty-two societies re^srt a membership of 10.*9'. .$(,2,631 was in cash and $637,985 in mortgages, bonds and I 
showing insurance in force in Manitoba of $17,551,418 debentures. Liabilities were $22,50a Henri Roy, of Mont- 
Benefits purely of an msurat.ee character amount to $92,2331 rcal, i$ trçasurer< and John Chaward, of Ottawa, chief agent 
pa.d during the year. The >ssets total $16,334,394, and the and altçrney for Ontario, 
liabilities $1,020,722.

“The Continental Agents’ Record” would like to know 
why some persons accept a$encies and then fail to secure 
even a single application ? Why some agents are content 
with a mediocre production when they could just as well rank 
“way up?” Why some agtnts who are skilled in writing 
business always insist on writing so much of it “to-morrow ?”
Why so many policyholders Ispse when every agent maintains 
that his whole" duty in the matter was done ?

The four companies doing life business on the assess 
ment system, and reporting, to the Dominion Government, 
show a considerable advance in new business in 1906 ovei 
1905. They issued 17,292 certificates for $144,584,000 t,? 
compared with 12,552 for $10,835,000 in 1906. These are 
the Woodmen of the World, the Commercial Travellers’, the 
Catholic Mutual Benefit, and the Independent Order ol 
Foresters. Out of the $143.283,000 in force in these four 

share of théTO.F,.
Montreal is twelfth, Toronto eighteenth, in the list of 

shares in the $327,000,000 of life assurance paid out in the 
United States and Canada during 1906. The share of Mont 
real was $2,229,203, and of Toronto $1,519,304. Quebec re 
ceived $47i>ooo of this golden shdwer, tabulated by the In 
tarance Press, and St. John $453,000, while the Halifax share 
was $214,000; Hamilton, $183,000; and Winnipeg, $176,000 

] f Now kork took 28 of the 527 millions, and Chicago 10; 
meat in order cqmes Philadelphia, Brooklyn, and Boston.

“I am of the opinion that the gospel of life assurance 
should be preached much more frequently than it is,” says 
that religious novelist, Silas K. Hocking. And he adds : “I 
take every opportunity of urging it, not simply as a matter 
of policy, but as a Christian duty Every man, 1 take it,
«••old be, as far as, possible, his own Providence ; and it is 
pot faith but presumption* to expect the Almighty will pro- 

for his family when he might have provided for them 
•elf. If men would carry opt the injunction, ‘Be not,
-anxious about to-morrow;’ let them assure their lives.” 7 
A modern reasotwfor life insurance, and indeed for 

insurance a-Twell. is the increased cost of living

S',
h

; t
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LIFE OFFICERS' ASSOCIATION MEEljB.

A very successful, meeting of the Canadian Life Insur- ; 
ance Officers’ Association was held in Montreal. The presi
dent,. Mr. David Burke, was in the chair. Those present 
were : Messrs. Thomas Bradshaw, secretary ; T. B. Macau
lay, A. B. Woods, B. Hal Brown, Hon. G. A. Cox, J. Kava
nagh, P. C. H. Papps, Thomas Hilliard, S. P. Stearns, L. 
Goldman, A. R. Howell, John Milne, -F. Saunderson, C. H. 
Fuller, Col. W.. C. Macdonald, D. M. McGoun, F. Marshal 1 
Jeffrey H. Brock, A. Macdougald, Geo. Wegenast, T. H. 
Christmas, J. G. Richter.

The business of the meetiqg was a consideration of the 
draft Insurance Act as proposed by the Royal Commission 
on life insurance. Two days were occupied in discussing 
the many schemes, and at the close of the session a commit
tee was appointed to consider further the terms of the A’cL 
The committee will report to the whole association at a com
paratively early date. .

The Montreal members of the body tendered a luncheon 
to their western visitors at the St. James Club on Thursday, 
when the president of the Board of Trade, Mr. George Caver- 
hill, and Mr. R. Wilson Smith were guests.

companies, the is $102,139,500.

»• -
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PULP ADVANCES.

Five Dollars per Ton Increase in the Halifax Market- 
Banking and Industrial Notes.

•I

V (From Our Own Correspondent. Jax
over

Halifax, July 5th. -
***** /***■ *hc Halifax Board of Trade conducted a very 

successful business men’s excursion to towns along the 
South Shore Railway. A similar excursion wiU be made this 
year along the I. C. R. going east us far as Sydney and 
stopping at all the principal places en route. The train will 
leave ilalifhx on July 16th and return on the 19th.
•trike ef Freight Handlers.
___ The freight handlers; checkers and porters on the I.C.R.
rK^l°.yCd bvrC Ve °" ,trike They are union men. The 

rs_^k_to 1,6 r*«ed, first, second and third class, re- , 
giving $60, $55, and $50, respectively.

The porters demand 17% cents an hour. They at pre- 
Cfnt* A lar*e quantity of freight has piled 

?"d un,e** some arrangement is made, business 
will soon be seriously affected in the province.
More Bank granehee.
vovA of the Bank of New Brunswick, the first in
Nova Scotia, is to be opened here shortly, probably on 
Granville Street, now the principal business street in the 

Monarch Bank was understood to have secured a 
***, Ml has not yet begun business.
market 'uÎT? m heaVy advance « wood pulp in this 

•rV L m TJ8 *° $J3 per ton. 
be h*** pic*on Telephone Company has been organ- 

red to connect Little Harbor, Chance 
Landing with New Glasgow.
Will Double the Output.
BoofMa„? «îK^r f°r fortr Tears manager of the Amherst
hmd succeeds him xT’ h#S r”’,rn.fd and C S. Suther-
its facî£L »Lki™ The romP*9y wffl erect an addition to

factory enabling them to double their output.
the Dominion Coal Company'at Glace Bav are having 

boats built in Scotland. They will soon possess a 500 ton 
. !îhoped that this mav develop into the 

erection of a shipbuilding plant on this side of the water

accident
-r Incomes everywhere are being raised to keep pace with this ; 

*Bf; so the man who insure^, to leave an income for his 
fatfuly at his death, ought to provide more. The increase in 
the cost of living in the last fine years has been over twenty 
per cent. That means that the purchasing power of a dollar 
as .compared with five years -fgp is to-day only 80 cents. It 
means that the $25,000 of insurance Aiken five years ago is 
practically only equal in its punchasidf power to-day to $20 
<xMLj$,,ooo-the income at four per colt.—would buy in com- 
paiison with what it would have pulchased five years ago 
only $800 worth. Many a mad, says tft “Travelers’ Record,” 
when you solicit him for., increased insurance, wjU see the

1 L
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SOCIETE DIB Ar||$AN$- 

'•***• 1‘Mk and Figures

i T' ' - 1

•n Organization With
High Ideals.

«a, sSKfpsSSismost important financial institutions b| our nationality it is^XUF^Sr^1°detVS,abli'hld soiIy for «be descendants 
adilns A">cr'ca, that A for the French Can,

business now^ays extends through- 
r;,Can,d* and 1 n,ted S,a,e* where jour French Canadian 
brethren are so numerous; its object* outside of procuring

t Harbor and Picton
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with large passenger accommodation and fine interio^decora
tions. . 1 . .

The value of Montréal building permits during June 
aggregated $861,760, as against $2,343,597 in Jung, 1906. 
Permits for alterations amounted to $112,420 agai st only 
$72,585 a year ago.

The report that, on account of the recent actio 1 of the
---- I Quebec ship laborers, in increasing their rates for night and

Sundav work, the C.P.R. would* bring, their “I'Jnpress’ 
steamships up to Montreal, is not regarded seriously in 
shipping circles here. Mr. McNicholl, first vice president and

c.tislactorv Financial Negotiation»—Street Rail- general-manager of the C.P.R., would not admit that the 
Very Satisfactory rmau » proposal arose as a result of the labor troubles. i n

way and Freight Carrying—Good Newr* lor The Waler is high this year, and large ships would not
Havana Electric Shareholders. have the same difficulty in ascending^the river as wfcen it is
n* *"* iow. It is claimed in some quarters, that the large* steam

ships' arriving in the St. Lawrence will probably novcome to 
Montreal at all in future. There ts some talk of cheating a 
deep-water harbor at Three Rivers, which could be made the 
terminus of the biggest ships now entering the river^ ,

The city council, save for one meeting in Auj^sr, will 
adjourn for two months. This will probably put a» end to 
any definite action regarding the gas ’dnd electric 'lighting 
franchise renewals, which have now occupied attention for 
over a year. The gas question, as it stands to-day, is an 
offer from the company to sell gas to the city on th* sliding 
scale system. The company is not wilting to state wfiat the 
starting price shall be and demands that experts shall be ap
pointed to settle the matter.
May Bum Garbage for Eloetrle Power. ,

Superintendent Parent, of the Light Depa>tn|eat, has 
made a report to- the Fire Committee, upon the question of 
burning the city’s garbage in order to produce light by 
electricity. He estimates that if all the garbage wer< burned, 
the city could get 600 or 700 horse-power from it, or about 
half the amount required for lighting the streets. He thought

„ ____ - , that, at the present time, some 300 horse power coujd be de-
ttrsot Railway May Barry Freight. • k. veloped at the east end incinerator. As a result of his-

A petition has been read at a city c°u°cd a . recommendations, the council will be asked for $5od to order
ing that the Montreal Street Railway be permit ed to carry ^ ^ nece$$ary plans.
freight through the city. The petition was sig y As stated in these columns lately, in denial of the state-
large number of prominent merchants in view ot the aim that the q.T.P. intended to abandon Prince Rupert for
culty of obtaining sufficient horses *nd ,c*rtl"*vi .■ th, a new Pacific terminal, the company is going ahead with its 
The mayor was not antagonistic to the idea, pro preparations and has no intention of making any change. It >
railway properly compensated the city for the privilege ^ recently paid over the sum of $50,000 to the Indians at 
Some of the aldermen spoke in the same strai" H ... Metlakihtia as part payment for their interests and ahe re- 

The main opposition to the project, it is expectea »ni ma|ning payment$ will be promptly met. The G.T P. is now 
come from the labor unions, on the ground tha. plenty o operatjng train$ over portions of the Lake Superior branch, 
carters may be had if sufficient is paid them. Somemon s ^ th<-rc .# some talk to the effect that the company may 
ago a similar proposal, coming possibly from the sweet ? take action agamst the Dominion Government for damages in 
way itself, which now claims not to be particularly anxiou of too great a <»eiay j„ the completion of the litre from
for the privilege, was refused by ‘he city. Lake Superior Junction to Winnipeg.

That money will always be attracted to the most n- __________
munerative channels is demonstrated by the proposal of the 
directors of the North of Scotland Canadian Mortgage Com
pany. Circulars have been sent out to shareholders propos- 

t ing that, to meet the increasing demands for loans in the 
West, at remunerative rates, the capital being increased by 

in £ 10 shares, of which it is proposed to call up^ £2, 
of the existing shares. -The capital will then

MONTREAL SECTION
M. tier.

U4TIM
or TUM BUILDING: Ml

* *** OwTl rOnl'" uSr*î»«i V-WUM-W I» Wlw

. A. M. CLAPPI

i-iMONTREAL OBTAINS LOAN.

Monetary Times Office,July jh.

The city of Montreal has succeeded in obtaining a "twelve 
months' loan of $2,000,000 at 4S per cent The money was 

Arranged for in England, through the Bank of Montreal, and 
of exchange being favorable last Friday, the proceeds 

transferred to this side at a profit. Mr. Robb, the 
much pleased with the outcome of

the rate
were
City Treasurer, was very 
the negotiations.

The city was able to sell its exchange at 3-3^®ver par
3 It^wac intended to raise $5,000,000 for the usual 

4o-year period, but owing to the condition of the monet 
market the idea was abandoned. Out ot the proceeds, *he 
city retired $1,600,000 advances, which had been obtained in 
anticipation of revenue, and has a comfortable working b

until September taxes are due The money will then 
and held for the purposes for

:and as 
transfer. S'

;

ance
be returned to the treasury 
which it is intended.

: i
DEBENTURES OFFERING. .

ftl
Cardaton, Alta.—Until July 10th, for $20,000 J pdr cent, 

debentures. Maturity forty years. Martin Woolf, seer 
treasurer. ’

Camroee, Alta—Until July 1st $10,000 6 per 
pon fire-protection debentures. G. P. Smith, ch 

-lance committee. .-4 ■ ,

Innlafall, Alta—Until July 15th, for $43,000, 5 pfr cent., 
coupon school-building debentures. Maturity 30 yipf *
J. Fream, secretary-treasurer. 1 ^
- Moose daw, $aak.—Until August 7th, for $io»odp. $ per 
cent., school debentures. Maturity 3° years. |Lf Jagger, 
secretary-treasurer.

Vermilion, Albu—Until July 10th for $25,000 6 
school debentures. H. V. Ficldhousc, secretary-tfeas 
(An official advertisement appears in this issue. ) ;

- Manitoba—UntU July 1st, for $500,000 4 P«r 
phone and telegraph system debentures.
$500, maturity July 1st, 1947- J- H. Agnew, ITt 
Treasurer, Winnipeg. . . „ _,g|J e .Morris, Man.—Until July 10th, for the following;. $15,- 
000 454 per cent, refunding debentures, maturity 20 yea*»l 
$3,500 5 per cent, debentures, maturity 10 years. K-;*. Me- 
Tavish, secretary-treasurer. • -

Camduff, Saak—Until August 12th for the fol|o 
$3 000 6 per cent, municipal debentures, maturity so :
$*00 6 per cent, municipal debentures, maturity 40

... MMM WWAae. MW» LLÇtitiüT”*"” * “
The R. Sc O. Navigation Company is making a de- PPN#f<h Batt|«f*rd, task__Until August 7th for - the fol- #

termined effort to get its new steamers in commission at the debentures': $100,ooe, 40 years. 5 per cent ; water-
carliest possible moment in order to get the advan ag . SCWcrage etc. ; $8,500, 20 years. 5 per CfcOt., fire
their earning powers for the balance^ the bbb»oo. Two fwSeSi 97£°, 10 years, 5 !*r

ss«5 i s&'Lsssl %S£ -FF

retary-£250,000, 
ai in the case 
be £1,000.000. ;&j»t. cou.

lirtllar; tit,Capital Needed 1er this Enterprise.

Stfe Shareholders of the Havanna Electric Railroad, manycf 
whom are Canadians, will be pleased to learn that the 
dividends on the company’s preferred stock have been m-

The directors met in
E

cent.
urer.creased to 6 per cent, from 4 per cent.

Havinna and declared per cent, on for the quarter just
ended. t. tele- 

ination 
pvincial

The circulation of counterfeit five-dollar bills on the 
Traders Bink. in Montreal, has resulted in the arrest of a 
young man suspected of passing several of the bills The 
bills are clever photographs of the originals, bear the num
ber “219396, Series D,” and are dated July, 1876. The 
counterfeits can only be detected upon close examination.

The faces of the bills are'a little fainter than the 
originals and the lettering and photographs are slightly 
blurred. The Traders Bank has no branch in Montreal and 
is represented by the Quebec Bank. The detectives think 
the headquarters of the gang is in Ontario.
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I of advancement and last week it was announced from ____
C* f T I 0 N William that G.T.P. trains were now running out of there for H' 
H# V £ 1 V R a little over five miles. Before the end of the summer it is

confidently expected that too miles will be ready for opera- | 
tion. From Portage la Prairie comes the news that the ■■
G. T#P. has made its first shipment of wheat, the compaiy 

, having sent out three cars to a shipper at Sidney,, twenty 
‘ miles west of Portage la Prairie.

■ \

WINNIPE S$ '
I* • .

phone eat2.180 SMITH: Summary of
"2 1 :

W. OOODALL
In Aeoecletton, with 

Market Record end The Pell,

MONEY IN TtfJS WEST.

r Grain Letter. •■

While the C. T. P. and the old-established roads are de
veloping their respective systems with as much speed as 

* possible, still more new roads are contemplated. It was an- 
nounced a few days ago thaf a new. company of Aroerici^ 

rop Reports—Railway 'capitalists had undertaken to plan a Northern Empire Rail- __ 
road Company to operate a line crossing the international f 
boundary near Cardston, Alta., and thence to Fort McMur 
ray on the Athabaska River. J B. T- Caron, of Ottawa, 
is mentioned as acting for the applicants.

f
•TOOK EXCHAI

1Review of Financial Situation --C
Development—Western Notes.

.y j— y

I 4 .
> Mofigtary MTimes’ Office,

Winnipeg, July 1st. Railway Commissioners at Wlnnlpsg.
Tke monetary situation in thJlWest is unchanged, and The C. P. R. has secured a lease ot the John E. Smith . 

therp is nos immediate outlook for if relief from the present block at Brandon, which will be fitted for offices for the j 
stringency, vfûile crop reports fr*4n ^ United States and large staff, which it is intended shall be stationed there, t 
Europe have assisted an advawce;fci the Winnipeg market. Vermilion, Alta., has been selected by the C. N. R. as a 
and the farmers wall probably ebûin a good price for their divisional point and will be largely developed by that railway, 
gram, the optimistic reports from^he Canadian West have Local members of lhe Canadian Manufacturers’ Assoti- f 
so far had no effec in loosen,ng^oney. 1 he banks claim ^ tendere<j a„ lnformal baD et t0 presldent j. Cock- - 
they are powerless to obtiua «antff money conditions. shutt> of yrantfor<j) Murray, of Toronto, la*
Western Lean Situation. week. The former in a speech complimenting Winnipeg

The result is that loans not oM demand greater interest uP°n ‘‘s holding fourth place among the manufacturing cea- I 
but rhey are exceedingly difficult' tü get. Only the very best tre* of Canada and dwelhng upon Canada’s growth in gen- I 
security will obtain loans and tvrtf this the banks are dis eral> *P<>ke upon the railway situation, giving statistics to 
couraging. One bank, welPreprefcnted in the West, told show that there had been room for complaint against the,’ 
the Monetary Times that it did nof wish to open a new ac railways and asking for a better understanding between the 1 
count this year. The financial mgi here are not alarmed at companies and the people.
the situation, on the contrary, they! think that the stringency He also referred to the large amount of money sent oat 
will prove beneficial in the end. Tile result already has been ot Canada m fire insurance premiums. The secretary j»- 
to induce greater conservatism and ;to check thoughtless en- ferred to the same subjects in his address and advocated a 
lerptise. , , • furtherance of the campaign for technical education.

Where has the money gone? ^this question one hears The Board of Railway Commissioners has notified the 
daily.. Real estate financing is t|fc explanation offered by city that July nth has beep fixed as the date when it will 
many. A large number of the original real estate holders hold session in Winnipeg. The intimation came through 
were Americans. These men divided their properties into the Winnipeg Jobbers' and Shippers’ Association, which a 
small parcels, and subsidiary, entirely new concerns sub- couple of weeks ago memorialized the commission, giving it 

‘divided the lands and retailed them to people upon the in- over 4,000 specific cases of delay in railway ^ipments.
(laissent plan.

Monetar 
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1,639 shares and $22,000 of b 
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Thursday.—Business was 
Dominion Coal advanced 2 
shares. Dominion Steel offer 
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k Should Railroad Company Pay School Taxes T

ïSÜiliSSl élpSsBH-SSI
plus earnings of the people fiave lot been banked, and the .... . . . . , . . _ . _
cost of living has increased for «all classes. Another ex- Although decided against by the Pnvy Council upon a
planation is that under normal conditions much of the money ,s*m“ar case, ui which the company was refused an appeal, 
the railways .are using for developbient would have been in v*e comPany believes that it is still exempt from such taxation v. 
the banks. Cash has been sp«m in construction work, “y ««ueotus charter. The case in question is that of the 
Cheques not being suitable currency for paying wages. SpruceviUe School Board of Alberta, whose taxes the C. P. R. 
While some of this wage money 'finds it way back to the "as rClUbt^ to Pay"
bank», a' great proportion of, it rüéiams with the wage- The Union Bank has won its appeal against the decisioa 
earners or is sent abroad. The^et-facts, together with the ot Chief Justice Dubuc, who ruled in a previous court that 
important consideration of the abriqrimal growth of the West ’ht appellant could not recover from the Dominion Bank 
and the general industrial activityf?show the situation to be fi'.ooo which the latter had paid upon a forged raised cheque - 
quite; natural. and passed through the clearing house to the Union Bank ;

There is nothing like approaching stagnation. On the 1 he Plaimiff held that the responsibility for identification of 
contrary every evidence of healthyfîirospcnty exists. Funds Payee was upon the Dominion Bank, which cashed the 
are not altogether unavailable. .TK banks are conservative, cheque, but the Dominion Bank held to the contrary, and , 
find they are making short loans sd’as to be prepared for the a*so claimed that the rules of the clearing house were not 
crop movement. While the whcàèsalers are also more binding upon it. The Manitoba Court of Appeal his now 
cautious, several report a better 4ow,nK in the matter of delivered judgment in favot of the Union Bank for St,000 
collections. ! I* and interest.
Expenditures of Western Municipalities. Various Opinions Concerning Crops.

A considerable factor in the igonetary situation is the A sale of land that is significant of the outlook in the 
additions during the past few yearn-to the debenture debt of West at the present time of money shortage was that of the 
Western municipalities. Many of The smallest towns have Dominion Government’s school lands, which were put up at 
gone to considerable expense, whir», though, it may be justi- auction in this city last week. Though the former spirit of 
tied by future growth, has for the Present cafrsçd a hesitancy speculation was absent, the bidding was spirited and the 
upon the part of investors. Winnipeg has already had lands brought good prices, ranging from $7 to $38 per acre, 
some difficulty in securing temporary*loans; butyduring the In one afternoon $200,000 worth of property was sold, for 
past week the mayor forwarded a .riote for $500,000 to New the most part to actual settlers, many of whom occupied the 

loan for this amount,| i secured through; F. W. adjoining lands and wished to extend their holdings.
^ , .. , . . . . ii . ! - As mentioned above, the local wheat market has ad-

i One of the first municipalities $ recognize the necessity vanced during the past week despite the fact that the crop, 
of retrenchment is Edmonton, wheAf the: mayor recently stpt- reports from the Canadian West continue to improve. This 
ed that unnecessary public work s hould be abandoned for advance in the price of wheat was gradual each day until
to th £ JTk r 5 " T ,th! rCport m\de Friday> when there was a jump of nearly five points, the fol-
tp the Council by Commissioner klànaird of that city, who lowing day relaxing slightlv 
has recently returned from the past «and who reports that the 
city’s credit was good and debentui*?s could be placed easily 
if desired. I
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>1 Much of the, increased bu 
investment account, while br 
culty in obtaining money.

Thursday, Independence 
a holiday on Wall Street, am 
vision exchanges. There w 
the Toronto Stock Exchange.

Canadian General Electric 
the announced intention of tl 
issue $2,000,000 preferred st 
The former is to be offered ti 
latter for the present will be 
ceeds of the $2,000,000 will h 
pany’s floating debt to the ba 
old preferred stock, and red<

i ' York for a 
x Heubach.

" As for the Canadian crop, some say. that there will be a 
short crop, but the majority believe that there will be little, 

n.y.i«nm.nt i- xfc. w.., 1» i if any, decrease from last year. From all sections of the
jiTi . - .. . . w?st come reports that the grain is growing'Vapidly. The

The progress of the Grand Trunk Pacific is a matter of rains seem to have come at an opportune time and the result 
•gratification for the West. From Jill sections come reports 1 is an anticipation of a good harvest.
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1:1STOCKS AND BONDS THIS WEEK.
I

Summary of the Chief Happenings in Toronto, Montreal, and
Other Exchange Circles.

1

.

Nbrthey Steam Pump Company, which are guaranteed-by 
the Canadian General Electric Company. The bulk'of the 
new stock may be placed in England.

Losses on stock speculation in Germany have resulted in 
many heavy defalcations. , ';

“The Mackay Companies’ management refrained jflom 
advancing the dividend rate on the common from 4 te j per 
cent, with the July dividend for a variety of, reasons,” ;shys 
the Boston News Bureau. “The subsidiary companies have 
been obliged in the last year or two to do a large amount of 
construction and development work. This „ they have been 
able to finance without calling upon the parent company for 
assistance. With money rates as high as t&ey have been for, 
many months, it was deemed better policy to leave. the. Mn- -»
divided earnings of the subsidiary companies in their treas
uries to use as working capital rather than incur the -pos
sibility of being later obliged to borrow on short-time hôtes 
or put out new stock issues. It is merely a question of time 

stockholders should receive 5 pm

STOCK EXCHANGE THIS WEEK.

Monetary Times’ Office, July 5th.
The Montreal stock markets have at last made a move 

which reminds .its patrons of old times. Several days dur
ing the past week the sales assumed a very considerable 
volume. The most active issue was Dominion Iron and

!

Steel, large quantities of the common stock changing hands 
on a rising market. Up to the present, 24 appears to be 
about the limit anyone cares to pay Tor it. The claim is 
made that Mr. James Ross, president of the Dominion Coal 
Company, has been doing the buying in order to get con
trol of a sufficient voting power to influence matters at the 
coming meeting. ^

Another active issue has been Rio common. The de
mand has probably come from the same source as that re
cently experienced from the Rio city. Prices have advanced 
to 48. Advances Lave been made all along the line even 

-,where there has been practically no trading. Street Rail
way, notwithstanding the article which appeared in a New 
York paper to the effect that it was not earning its dividends 
this year, has advanced to 208 while Power, notwithstanding 
the fact that it has not secured its franchise with the city, 
has passed 91. Scotia had advanced from its recent low 
level also, and bank stocks, while not active, are a few 
points higher all round. Sovereign is now up to 118. Brok
ers say that money is not so difficult to obtain, and that 'al
though most of the buying is still for investment, there is 
also considerable-speculation. It is likely that the million in 
gold which has arrived in Canada recently has been an aid 
to the bulls. 1 ' ,

There have been no new features in the Cobalt mining 
markets. A sparseness of offerings is evident. Some of the 
issues show small ffains.

Tuesday.—Trading was moderate on the Toronto Ex
change, with price changes unimportant. Rio was the most 
active, with sales of 517 shares at 4$Jf to 4$X- C. P. R. 
sold at 173, and Sao Paulo at 116. The Montreal market 
was very quiet, the day’s transactions aggregating only 
1,639 shares and $22,000 of bonds. Dominion Iron common 
was quiet. Montreal Power displayed strength.

Wednesday__The Toronto share market was irregular.
C. P. R., Twin City, Rio and Mackays were firmer, while 
General Electric, Sao Paulo and Mexican Tram were heavier. 
Rio was active, selling up to 47*. The tone of the Mont
real market was strong. Rio advanced sharply to 48. Trad
ing was fairly active.

Thursday.—Business was fair on the Toronto Exchange. 
Dominion Coal advanced 2 points, selling at *or. ÿ
shares. Dominion Steel offered at 23, a decline of H* with- 
out bids. Rio was easier, with sales of 238 shares at 47- 
The tone of the Montreal market continued strong, with 
lighter trading than on Wednesday. Dominion Iron common 
was the most active issue, with transactions of 700 shares. 
Dominion Coal displayed strength, Selling lX point* higher. 

Friday, • p.m.—General Electric declined at Toronto be- 
Dominion Bank rose 4 points and

when Mackay common 
cent, or better.

The decline in Dominion Bank stbek is attributed to? the 
fact that some small holders were forced to let theis 
go. Here are the fluctations in the past few years

Low.'
. 220X 

234 jf
• 236X;

2i8*>

THigh. 
. 268*
. 248*
• 254H 
. 2$iX

I
1900 . .
1901 . .
1902 . .
*903 . .
1905 . .
1906 . .............................. 283 262 x
1907 ...................................  267 220 a| *

Yesterday the stock was quoted at 226 %.
It is stated in Montreal that the only director of the Do

minion Iron and Steel Company who opposed the indefinite 
adjournment of the annual meeting of the shareholders was 
Sir Henry Pellatt, Toronto.

One of Toronto’s weekly papers, which is published each 
Friday and dated Saturday, says : “The meeting of directors 
of the Dominion Iron and Steel Company, which todk pl;v <• 
in Montreal early in the week, panned out nothing worthy of 
comment with the exception of the setting of the date of; the 
annual meeting, which took place at the Windsor Hotel, on 
July 5th.” This is a case of too much anticipating of 
events.!

-47270
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lLONDON LIQUIDATION.

The Government, the Yankee Boom, and Ban Franelepa, 
Probable Causes.

---  l „ ILThe London security markets and finance generally con
tinue to pay for their own and other people’s sins. M»nev 
remains Scarce and securities low. More pr less inadequateThe Governetentreasons are given for the present plight, 
is blamrd for the low price of Consols. To this they have 
an effective rejoinder. Under Liberal power, consols have 
dropped few points ; during the Conservative term of offi"
thCyLiquidation is constant and much of it is due direct^ to 
the hectic times of the American boom. Some of » is 
traced with less certainty to San Francisco and to the ;vast 
destruction of capital in the last two wars. Predatory lokis- 
lation and fear of Socialist dominion are blamed Slso^but 
this is shifting to the future what more properly is attribut
able to the past. „ .

Except that certain Cobalt shares in London seem tfl oe 
regarded more suspiciously, and that Canadian railway: se^ 
curities are under the influence of New York, little is «I be 
said directly pf Canadian finance in the British metropolis

Bonds and prior liens in two Quebec railroads, as W 
as second preference Grand Trunks, are being conMneMed 
to those who want a ouiet mind and 4* P« cent. It iS^re_ . 
commended to blend these with Mexican rail preference-, *nd 
Japanese loans, and especially with Argentine stocks. *

V

>low 130 for small lots. 
Sao Paulo -showed a gain.

l

BTOCK EXCHANGE NOTEE.

Much of the increased buying this week i*it*^d,‘°sb^ifj£r
investment account, while brokers report a
"''ZitïiX, Day i. ,h. U.i.ed St..., 
a holiday on Wall Street, and on all grain, cotton and pro
vision exchanges. There was a morning session only on
the Tdronto Stock Exchange. . - ____ , .

Canadian General Electric stock has not been affected by 
the announced intention of the directors to ask authority to 
issue $2,000,000 preferred stock, and $ 1,000,000 common. 
The former is to be offered to shareholders at once, and the 
latter for the present will be held in the treasury The pro
ceeds of the $2,000,000 will be employed to pay off the com
pany's floating debt to the bankers ; to retire the $300,000 of 
old preferred stock, and redeem the $160,000 bonds of the

}eH
• r4•V

7—\.

During the two years ending June 1st, 1007, Aalfjjlhe 
New York stock transfer tax has been in force. * he Staten* 
collected no less than $12,064.471, °f which the New

approximatelyStock Exchange’s contribution was 
500,000. Ï in r
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—r
council, Dn Thompson; J. M. Mackenzie, C. Gowam S 
Hunter, J. W. Miller, C. ft. Cameron, J. P. Lawrie, and J. J, 
Me Burney. '

Strassburg, task.—At the annual meeting the folk*
officers were elected : E. F. Stedman, president ; E 
Agnew, vice-president ?nd chairman of advertising con 

; tee ; Duncan Pierce, -second vice-president and chairma. _ 
finance committee ; Charles Applegate, third vice-president; 
and C. H. Rowe, setretary-treasurer.

Dldsbury, Alta.—A very enthusiastic meeting of the be*, 
me'n have met and re-organized the Board of Trade.

The following officen 
vice-preskbm 

directors, J. L

FACTORY LOCATIONS.
The following Canadian municipalities are 

offering inducements to secure manufacturing enter-

■ 1 •

t •
should correspond withI

the parties named below. ’ I* order to facilitate 
the bringing together of ntanufaeturlng firme with 
municipalities ready to make special

I rate for mare ehergli* e very 
It will be

ness
The membership will soon reach 50. 
have been elected : President, W. H. Smith ;
O. W. Hembling ; treasurer, N. F. Ballard ;
A. McLeod, J. O. Williams, H. E. Osmond, and N. B. Gao^

Hamilton.—The Board of Trade this afternoon elected 
the following officers : President, R. A. Robertson ; vice-pn- 
sident, W. B. Champ; sec.-treasurer, Charles Stiff; <oundl, 
J. B. Fairgrieve, John Proctor, A. Turner, W. A. Pnhiijm 
F. H. Whitton, and F. H. Lam be ; arbitration committee^! 
M. Young, R. T. Steele, George Hope and John Milne.

Lucan, Ont,—This is a progressive village, 
situated in one of the best firming districts in Ontario, 
town requires manufacturers to locate there, and doubdgi 
a reasonable amount of money in the way of a loan would-W 
advanced to any firm or firms establishing. There are open
ings for a foundry, and for box, woollen, knitting, waggee, 
carriage, furniture, and wire factories.

Prinoe Albert, geek.—In view of the important resolntiw 
passed at the recent convention of Western Boards of Tndk 
the names of the principal officers are given : President, J. t 
Bradshaw; vice-president, A. H. Woodman ; sec.-treasww|
B. W. Wallace ; Executive Council, D. W. Adam, A. L 
Mattes, F. C. Baker, S. McLeod, R. S. Cook, N. W. Mortes, 
William Cowan, G. R. Russell, S. J. Donaldson, H. B. T# 
ten, R. H. Hall. George Will, and F. W. Wright.

1er the making.title
;.

i-jM ?f
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j: brockville Manufacturers desiring good 
location are invited to 
respond with

WM. SHEARER,* Scc'jj’ Board of Trade
< «ROCKVILLE

-L

ONT

'

' Oil : VNova Scotia. Harbour free from N 

f ice the year-round. Offers Special
• g

Advantage* to Manufacturers desiring

, Population 1,200 ; i 
sewetgge ; electric light ; 
unexcelled shipping facilitk^abd

>b»cb Solicits»-

DIGBY
to locate.

5 U 1graÿilation water system ;
.' 4*

ent fire department ; 
d connections.1

I •
• <1 •Co,!■

COBALT ORE gHIPMENTg.n1
The following are the Cobalt ore shipments, in pouM{

1 for the week ended «June 29th: Buffalo, 60,000; ConiagH 
434,000; Colonial, 40,000; Nipissing, 63,120; Trethewsy* 
102,000; total, 699,120 pounds, or 349 tons.

The following are the shipments, in pounds, since J 
, ary 1st : Buffalo, 1,003,700 ; Coniagas, 2,902,130; Cobalt CA 
irai, 101,360; Colonial, 74,250; Drummond, 44,090; Fostez, 
140,350; Green-Meehan, 196,780; Kerr Lake (Jacobs), a4fc- 
oco; La Rose, 689,783 ; McKinley, 60,000; Nipissing, 2,516,- 
183; Nova Scotia, 30,000 ; O'Brien, 2,159,254; Red Rodt 
40,000; Right of Way, 78,030 ; Silver Queen, 389,157; Trethk 
wey, 1,295,718 ; Townsite, 84,078 ; Tcmiskaming, '110,000; 
University, 61,383.

The total shipments since January 1st, 1907, are
• *1626,256 pounds, or 6,162 tons. ^In 1904 the camp prod 

/i58 tons, valued at $136,217; in' 1905, 2,144 tons, valued I
♦ *>473. «96; in 1906, 5,129 tons, valued at $3,900,000.

ntJ
i WINNIPEG Canada. No other - 

A point in Western 
bined advantages for 

Let us send

i .

VCanada can present the same com 
the Manufactures or Id vest or *s (Winnipeg, 
you full information.

CHARLES Ft ROLAND,
H j

Industrial Commissioner,
[ J . [ f

The Win llpeg Development and Industrial Bureau

A
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«1 1■ PUBLICATIONS REVIEWED.1 LUCAN, ONT. To Whom it may 
Concern,

The Municipal Council of t batillage of Lucan. Out', is 
open to receive correspondence ffi

wanting to establish Mamflacturing Industries.
Village will give a loan or bonus to firms locating here that 
will employ 60 to 100 Men the yq|r round, such industry tb 
be approved of by the Village Council.

"•r ^Vours truly,

ST ANLLY
. Clerk.

1 ■' 7
A BANK CLERK’S SUCCESS.■

One would not naturally expect a book of poems fro* 
the pen of a young man whose ink is mostly spilled in reck
oning dollars and cents. Mr. Robert W. Service is a tdhl 
in the Yukon branch of the Canadian Bank of Commet*» 
Me has "Written a volume of verses, entitled “Songs of a S0» 
ottgh. There is little in this world that is absolutely ori* 

inal In reading these Yukon verses one instinctive 
hinks of Rudyard Kipling. But Mr. Service is not a plagit- 

ist, for his style savours distinctly of Service. Realism is « 
dangerous asset to a writer. Emile Zola’s pictures of Par 
îsian life gave him many enemies. Service’s songs will off 
hnd a place on many a book shelf, simply because they paid 
pictures, which are not 
His poems possess

any firm or firms that
i are The

ii. ■ -

G . Q .
1

1v always charming, but true to life 
, a magnetism. He speaks and makes W*

characters speak what many a man would like to say. Tie 
author as sure to Win success with his volume. It beroaMK 
a delightful book directly you throw off conventionalism anf 
imagine yourself in the wild country which inspired it.

BOARDS OF* TRADE.>-
\ 1

r» »”“* bm sr“- sfàL'&rsrjs stPresident, D. McNaughton ; |ec.-treasurer, A. E. Millin ; *^u^**t- Hc wlH eaRW« »*» real estate business in Van*
■fc

j*
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PACIFIC
Vancouver Office: Represent 

417 Richard

BRITISH COLU1

Renewed Interest in the Indu 
Experimental Farms—

Monetai
Vai

The news from Rossland 
confirmed, will mean much for 
that ore, running from $800 to 
covered in the deep levels 6f th 
has been needed \o demonstrat 
permanency is values at depth i 
past few months everything has 
the workings the better the 01 

Ore in the Kootenay and 01 
large mines, is principally low 
stead of petering out they get 
worked will mean greater acti 
mainland coast, and on Vancoi 
actly the same as that in the 
news regarding the find on th< 
interest.

A large syndicate, reported 
taken a bond on the Big Inte 
is a low grade property, and re 
handle it, but it will be profitât
Big Interests Leaking kite Min

Cariboo, too, is attracting 
taints have engaged Charles J. 
engineer of Los Angeles, Cal., 1 
the placer and mineral possibi 
province./'A direct represented 
along with him. If Mr. Roney’ 
will be invested in deep gtravel 
also reported to be the Guggenl 
company is'prospecting the W« 
matter how large they are, and 
tion was made of a big operatii 
in regard to this deal has not 

In the Boundary the shortage 
dustry. With a growing busii 
maintain sufficient rolling stock 
ters. The company has its ham 
in that district, but fortunately 
Northern is a partner for the 1 
largest shipper. More ore than 
the Boundary, new furnaces are 
tions of expansion are visible on

Dr. Saunders, director of t 
Farms, has been looking at si 
couver Island for the proposed 
With the opening up of new di 
stitution of this kind would be* 
neighborhood of Victoria, much 
carried on, and some fine farms 
been attained. The developmem 
the island would be a large fact 
perity to the capital of the prov 
in that section.

Shipments of grain are co 
other from .Victoria and Vancoi 
that within la very few years th- 
grain as one of the principal art 
man-Ker Milling Company, wl 
Victoria, will ship on the Bucen 
tons of Alberta oats for New Z< 
the southern country has caused 
dian product.
Irrigation Works Fl

Irrigation with the view of s 
able for fruit growing purposes 
ferent parts of tne province. Ea 
districts are dry in summer, but 
quired for horticulture. The irr 
grotring industry in the Okana* 
centive, and at Kamloops, in th 
toere and other districts, unusual 

The different public bodies 
send a delegate to the Irrigati 
««month. Mr. W. J. Brow, 
the Davey ranch of 1,400 acres n 
a large amount of money in ins
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T -PACIFIC SECTION to bring water to his place. Calgary people are behind 2 

scheme to put water on land in the Windermere, and -,ai
^ 1W V^Tu,rr£:6t»S:hTknew,1>fBri,i,hCo,umbiàJ,

4 7 K s eet" - _ lands is known abroad, Mr. Reginald Harris, of Triait
West Indies, last week purchased a place ?t Kelowna.

BRITISH COLUMBIA MINES. M.'IIU
Renewed Interest in lie Indntre on the Pociic Const— ra promptly declin^d^* ' *S'°” *] b I

Experimental Farms—Commercial Notes. Another instance of British Columbia investments a »
pealing to men of capital is in the action of Capt. Bertram , 
of Geneva, Switzerland. This gentleman is known, pa • 
ticularly in Europe, as an explorer, where his book on."Bare • 
siland has a large circulation. He has travelled the war i 
over in his explorations, and when in Vancouver a we*k a»» 
decided to place money here. > Both tiw and his wife ajie 
wealthy, and they will invest a considerable amount tit Brit
ish Columbia securities.

s ! ‘\Vancouver
-

■
/r

Monetary Times’ Office,
Vancouver, B. Ç., July $th.

The news from Rossland this week, which is not yet 
confirmed, will mean much for mining in British Columbia, 
that ore, running from $8oo to S i ,ooo per ton, has been dis
covered in the deep levels 6f the War Eagle mine. All that 
has been needed \o demonstrate British Columbia’s mining 
permanency is values at depth in the mines, and during the 
past few months everything has gone to show that the deeper 
the workings the better the ore. .

Ore in the Kootenay and on the coast, indeed in all the 
large mines, is principally low grade, and the fact that in
stead of petering out they get better the longer they are 
worked will mean greater activity to mining. On the 
mainland coast, and on Vancouver Island is ore .almost ex
actly the same as that in the Rossland mines, and further 
news regarding the find on the War Eagle is awaited with 
interest.

el
The British Columbia Power &-Electric Company is t 

latest to embark in the development of waterpower, to Sutpf 
electricity to places on the lower mainland. It is prepos 
to use the power on the Cheakamus River, at the head 
Howe Sound. 6o miles from Vancouver. The 
composed of local people.

The Nairn Falls Power Company, also with Vaocou- 
people behind it, has its source of supply in the same d 
trict. it is felt that although with four companies in i 
field, these two and the B. C. Electric Railway and Sts 
Lake Companies, there will be none too many to meet i 
demand for electric power. -

It was only a few yearAthat powder was brought fr< 
England for use in mining operations at Nanaimo and W 
lington, but now the Hamilton Powder Co., of Nanaimo, 
not only supplying the local demand, but exporting lai 
quantities to Alaska and other places. A shipment now bei 
made is for the west coast of South America, over 1,000 to 
being consigned to mines there.

company

A large syndicate, reported to be the Guggenheims, has
Thistaken a bond on the Big Interior mine at Alberni. 

is a low grade property, and requires considerable capital to 
handle it, but it will be profitable.
■Ig Interests Leak tog kite Mining P

Cariboo, too, is attracting attention. New York capi
talists have engaged Charles J. Roney, a prominent mining 
engineer of Los Angeles, Cal., to make a close inspection of 
the placer and mineral possibilities of that section of the 
province, f A direct representative of the company will go 
along with him. If Mr. Roney’s report is favorable, money 
will be invested in deep gVavel mining. This syndicate is 
also reported to be the Guggenheims. It is known that this 
company is'prospecting the West for good properties, no
matter how large they are, and in this connection an inspec- It is fortunate that the British investors good 
tion was made of a big operating mine on the coast. News Ontario's silver wealth has not been influenced by 
in regard to this deal has not yet been announced. tion of companies whole main object apparently is to ob

In the Boundary the shortage of cars is hampering the in- cash in exchange for paper of problematical value. G 
dustry. With a growing business, the C. P. R. does not Britsin has a good idea of Cobalt conditions, 
maintain sufficient rolling stock to carry the ore to the smel- The June issue of “ John Bull Overseas,” London, cokj- 
ters. The company has its hands full, serving all the mine# tains a long and interesting story of the mines, 
in that district, but fortunately for the owners, the Great «» The Toronto servant girl, it says, the Montreal office 
Northern is a partner for the business of the Granby, the boy, tj,e Quebec road-sweeper, the Winnipeg junior clerk, *H 
largest shipper. More ore than ever is being shipped from possess their saving* bar* accounts. And certain gentleman 
the Boundary, new furnaces are being blown in, and indica-, think that these savings would be better sunk in Cobalt 
lions of expansion are visible on all sides. stocks. Cobalt is a household word in Canada. “Wild catr

companies are as numerous almost as snowflakes ia winter. 
But there are always fools with money in the world.

Investor* have been led to believe by unscrupulous com
pany, promoters that the Govern Meat protects investor* as * 
shepherd does his flock Which is incorrect, and absurd. It 
is as easy for the fool end the “ greenhorn ” to lose a thotij 
sand dollars in this camp as it is, and has been, anywhette

aotdiriary

9
. 8*

1 I

JI :«cobalt:
3

iln* die Mining Camp

»

;

•k
Dr. Saunders, director of the Dominion Experimental 

Farms, has been looking at suggested locations on Van
couver Island for the proposed experimental farm there. 
With the opening up of new districts on the island, an in
stitution of this kind would be1 of great assistance. In the 
neighborhood of Victoria, much farming and ranching . is 
carried on, and some fine farms show that great success has 
been attained. The development of the agricultural areas of 
the island would be a large factor in bringing further pros
perity to the capital of the province and to the other cities 
in that section.

Shipments of grain are constantly succeeding one an
other from .Victoria aad Vancouver, and the indication is 
that within ta very few years these coast cities will count 
grain as one of the principal articles of export. The Brack- 
man-Ker Milling Company, which has its head offices in 
Victoria, will ship on the Bucentaur from Vancouver i.ooo 
tons of Alberta oats for New Zealand.# The dry season in 
the southern country has caused this demand for the Cana
dian product.
Irrigation Works

But all this does not detract from the extrelse.
value of the mines. ”

Another London paper, “ John Bull,” speaking of 
Canada Consolidated Company, says: “ Tke properly 
qulred miy be very valuable, as it is well» situated, and those 
associated with the company include vqjv highly rrpetahle 
Stock Exchange firms. The Canadian syndicate which issue* 
a circular to entire strangers states that it will not dispose 
of its own holdings short of £3 per share. Why, than, is it 
offering them at ms. 6d—especially when they are ostensibly 
quoted at 26s. 6d. ? Philanthropy of this kind does not breed 
confidence. ”

Sir Wilfrid Laurier, while in Europe, has not been ladl
ing in his praise of Cobalt. Interviewed at Paria, he de
clared that all the mineral riches discovered during 30 year* 

t ._.. ....... 1 • 1 , in Colorado, Nebraska, and elsewhere were not comparableabl,1 h -tle V,CW °f eeypfc?ir "JT Und >10 those of Cobalt and Temiskaming. ” - 1
able for frnrt growing purposes is being earned on in dif- ■_ _ _ „ _ ,, , _ . -
ferent parts of tne province. East of the Cascade range, the *®r- F. K. Smart, of Smart, Mo merer & Co., of W
districts are drv in summer, but the heat is just what is re- York, upon his return from a visit to Cobalt, thinks it quit*
quired for horticulture. The immense success of the fruit impossible to realile the actual situation there Property
growing industry in the Okanagan Valley has beep the in- after property that 1 visited is showing up under degelop-
centive, and at Kamloops, in the Kootenay, in t» Winder- ment in. a most marvelous manner, and the Cobalt pkopje
mere and other districts, unusual activity is being- displayed, are fully justified in stating that they have the big£*

The different public bodies at Kamloops have united to minin< r»™P ” *■ worH. The depewtien in stocky
**nd , delegate to the Irrigation Convention in Calgary ha. ,n no way affected the opt
next month. Mr. W. J. Brown, of Toronto, who bought even the worictneo With whom I talked 00 différé»-property 
the Davey ranch of 1,400 acres near Grand Forks, will spend are holding on to what little stock they have been able 
a large amount of money in installing an irrigation system ! purchase out of their savings.
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M. Mackenzie, C. Cowan, & 
!ameron, J. P. Lawrie, and J. j,

e annual meeting the folios 
F. Stedman, president; E 
hairman of advertising com 
vice-president and chairm#, 
Applegate, third vice-president- 
reasurer.
enthusiastic meeting of the bed. 
organized the Board of Trad* 
•ach 50. The following offiem 

W. H. Smith; vice-presidt*
N. F. Ballard; directors, J. L 

H. E. Osmond, and N. B. Good 
if Trade this afternoon elects! 
lent, R. A. Robertson ; vicc-pc* 
reasurer, Charles Stiff; couedl 
it, A. Turner, W. A. Robins*, 
imbe ; arbitration committee, 1 
irge Hope and John Milne.
1 progressive village. It fc 
inning districts in Ontario. Hi 
1 to locate there, and doubtless 
:y in the way of a loan would-|* 
s establishing. There are op» 
box, woollen, knitting, waggset 
factories.
view of the important resolutiw 
on of Western Boards of Trad* 
icer* are given : President, J. E 
u H. Woodman ; sec.-treasuuci, 
Council, D. W. Adam, A. L 
eod, R. S. Cook, N. W. Mortes, 
II, S. J. Donaldson, H. B. Tet> 
and F. W. Wright.

E SHIPMENTS.

obalt ore shipments, in pouMq] 
th: Buffalo, 60,000; Coniagu, I 
Nipissing, 63,120; Trethewty,
1, or 349 tons.
ipments, in pounds, since Ji 
oniagas, 2,902,130; Cobalt C» 
o; Drummond, 44,090; FosjH 
780; Kerr Lake (Jacobs), 24*- 
inley, 60,000; Nipissing, 2,$i6,- 
O'Brien, 2,159,254; Red RodU 
; Silver Queen, 389,157; Tretko 
14,078; Temiskaming, ' 110,0e»;

ce January 1st, 1907, are nee 
ms. 4In 1904 the camp prodw*
; in 1905, 2,144 tons, valued * 
is, valued at $3,900,000.

J

TS REVIEWED.

RK’S SUCCESS.

expect a book of poems free 
se ink is mostly spilled in reck* 
r. Robert W. Service is a tetitf 
Canadian Bank of Comme*» 

erses, entitled “Songs of a SeW 
iis world that is absolutely orif-j 

verses one instinctive®) 
3ut Mr. Service is not a plagie» 
inctly of Service. Realism is • 

Emile Zola’s pictures of Pzp] 
:mies. Service’s songs will 
shelf, simply because they 1 
ays charming, but true to M 
ism. He speaks and makes hi* 
a man would like to say. T1» 
1 with his volume. It beeoeSgl 
1 throw off conventionalism aed 
rountry which inspired it.

ton

resigned his position as mae-J 
the Union Bank and will gd • 1 
a real estate business in V*rl

hfcà '

k>
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MONTREAL MARKETS.

• 124

Hides.—The only change in the market for hides, this 
week is, the advance in the price dealers are offering f* 
lambskins." This advance, to 30c. each, is entirely due to the 

; Montreal, July $th greater quantity of wool to be taken from the skin. ft,
Butter.—The market holds $rm, considering that little calfskins, th^y are stilt offering 12c. per pound for No. 1,

is being shipped out of the country. This is because of the and 14c. for No. », while for beef hides, 854, 95», and loMti
small make, some claiming that hot more than half as many respectively, for Nos. 3, 2 and 1 are the figures mentioned,
factories are working on butter às during the last few sum They are re-selling to tanners at %c. advance.

1 mers. Receipts last week were over 17,000 packages, and 
yfct, so far as known, there is no accumulation. Prices are 

‘ about 20% to 21c. per pound for Townships creamery. 205»
to 2dSc. (or Quebecs, and 20 Up Ontario creamery, dairies y Toronto, July 6th.
^'"chlel- The’market for eL*e holds quite firm, not- Fruit. The lemon market continues strong. The —

'| withstanding the fact that prices are unusually high for this York market has 
' time of year As a matter of fad. Cheshire cheese is selling to <$.$0. There 1* an excellent demand lor bananas ud 

at 11c per pound in England, sip that Canadian cheese is pineapples. The pineapple season is waning. Local free 
bringing more than it, à condition of affairs which would are in'The market ; the season commençai on Tuesday Nee 
hardly have been thought possible a- f«W years ago. Dealers potatoes are arriving from Virginia and selling at lj.75 te 
are quoting finest Ontaricjs at *»H to nHc., Townships $4* per barrel. The tomato mark# is st.ong at Si.7$ m 
11 He., and Quebecs 113*, <0 isjSc. Tpc optiook Still seems crate.,
firm. ® fit , 'i ' . ... „

Eggs The market for egg» is not exciting mueh inter are yet willing to pay more money for the better hides no*
Production is fairlv’ large., but is taken by consumers coming in. The expected improvement m the market has M 

• The quality of the stock is poof and selling at about 18c.. materialized. The situation appears to be as it has been for 
selects at 19 and 20c., and Np. $ stock at about 16c.

a

I
ri

TORONTO MARKETS.

<

1

K

.
I

Hides and Shine.—There is no indication that dealers

est.
1 k some time past. Owing to the late spring, the quality of 

* hides is still poor ; better quality will appear later this yet 
than usual. We quote:-—Inspected No. 1, 9He. ; No. 2,

,, . . SHc. ; country hides, cured, 7X to Sc. ; calfskins, city, 13c;
THE 80VEREICN BANK OF CANADA hereby gives country ,2C. ; sheepskins, Si 75 to Si.80; horse hides, No. 

notice of intention to applv to the Treasury Board for. the i to

ssst », w. -sv--sasnarn
Treasury Board can hear the application. I3c. ; Separator prints, 19 to 20c.; dairy, 18 to 19c. , lai*»

-----« ‘ cheese, 12c. ; twins, izMc. ; new laid eggs. 17X to lib
The lard situation is easier and supplies are larger than tht 

We quote Tierces, i2%c. ; tubs, 12c.; paik,

i 2
~. *

■ .

2
THE SOVEREIGN BANK OF CANADA

• r . • „ 11 >
SHAREHOLDERS’ BY-LAW NO. Vlll.

demand.
12XC.i "I

Wool__The market is firm at last week’s prices. The»
seems to be a very free movement of the material. We 

WHEREAS the tUpitàl stoçfc of the Bank is Foqr Million quote Unwashed, 13 to 14c. ; washed, 23 to 24c. ; reject*, 
Dollars divided into^orty thousand shares of One Hundred 18c 
Dollars (S<oo) each, and the wjiole of said capital stock is —- 
issued and fully paid up. It

deeined expedient to, reduce the 
Million ’ Dollars, divided into 

Dollars

. I i

DIVIDENDS.
AND WHEREAS it is

said capital stock to Three
thirty thousand fully paid up st&ces of One Hundred 
($100) each. - . |J[ I :S

THEREFORE the sharehol 
Canada, now assembled in ann 
follows I J ,.

1. The capital stock of the ^Sovereign Bank of Canada is 
hereby reduced to Three Million Dollars, divided into thirty 
thousand fully paid up shares 6f the par value of One Hun
dred Dollars ($100) each, and ffie number of shares held by
each shareholder at the time this By-law comes into opera- .. _
tion is accordingly reduced in (he same proportion) and the and a dividend of one and a half per cent, on the ordinal? 
registers of shareholders shallj be rectified and all other shares of this Company, for the quarter ending June 30,
proper entries shall be fitede so! that the said reduction may . , ____. , * » ... ,, Abe properly made'and the prov^tions of this By-law properly 9°'’ dec a çd, payab e on Ju > 5» 9°7> ^
carried out. 1] if i» I shareholders of record of June 30th, 1907. The tradsfe

books will be closed from tbe 2nd to the 5th of July, both 
dayk inclusive. By order of the directors.

THOMAS GREEN, .
Cashier.

; ;

Nova Scotia Steel & Coal Co.derg of the Sovereign Bank of 
tal general meeting enact as LIMITED

I

DIVIDEND NOTICE

; • A dividend of two per cent, on the preference share’

f1 .2. Share certificates iii such form as the Board of Direc
tors may adopt shall b< issued to the shareholders for the 
number of entire shares held b$r them respectively after the 
said reduction has been made;’ btit no fractional part of a 
shgre resulting froth the opetition of this By-law shall be 
assignable or transferable on the books of the Bank. There 
shall, hdwever, be issued to those who may be entitled thereto 
special certificates representing fractional parts of a share.
Each such special certificate may jtate that the said fraction TUC CflUf DC I PM D All If HE PAN Afl
of a share may be combined with any other fraction ot frac- OUfEllLlUii DHlSFt Ul vHliMU
lions of a share so as to producean entire share or shares, 1 < . . , , . m . t' , u
and* such special certificates and' the fractions represented Notice is hereby given that a dividend of one and one 
thereby shall for the purpose of being combined with another half per cent.. ( 1 £ p.c.^for the curyent2 3 quarter, being#
fraction or fractions of a share to assignable by instrument the ratejpf six per cent. (6 p.c.) pfr annum on the Capi»
iff writing, and the assignee shall: be entitled to the benefit Stock of this Bank (to be reduced to Three million doll»*# 
of the fractions represented there||, and upon the production has been declared, and that the same will be payable » 
and surrender to the Bank at asy time by the holder of such reduced capital at the Head Office and at * 
special certificates representing fractions ot shares sufficient Branches on and aftAr Frida® ,2,1, AntmSlto m*c up one or more entire shares of One Hundred Dol- and after hnday, the 16th day of AugW
lars ($100) each, such bolder shall be registered »s the ■■k##
holder of the entire shale or shares so represented, and a The transfer Books will be closed from the 1st to <fl
share certificate therefor shall bejissued. A special certifi- t5th. August, both daysHnclusive.
cate shall be issued Tar any remaining fractions. |

IN WITNESS THEREOF the corporate seal of the said . order °f ,he Board, 
bank has been hereto attached, and this By-law has been 

k signed by the President and. General Manager on the 
eleventh day of June, iqkv. ’

1

Jj v
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F * G. EMMETT
Toronto, July 2nd,, 1907 General Ma

T
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• MONEY AND I
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DEBENTURES FOR SAf-E. money and municipalities.

{ j Winnipeg has received an offer of 94 for $3,000,000 city 
thirty-year bonds.

Red Deer, Alta., is still offering for sale the six issues 
of 5 per cent, debentures, aggregating $67,300.
1 So sale has been made of the $35,000 5 per cent. Graton, 
Sask., Catholic school-building coupon debentures.

Parrsboro, N.S. town council will issue debentures as 
the «money market is in a better condition.

No award has been made of the seven issues of 4X per 
cent. Calgary, Alta., debentures, aggregating $431*500.

_ No sale has been made of the six issues of East Toron
to, Ont., 5 pet cent, debentures, aggregating $18,027.06.

Carman, Man., has authorized borrowing $16,000 addi
tional to complete its waterworks and sewerage systems.

A special Waterworks Number of “The Canadian Engi
neer” is ready to-day. It is of unusual Interest to all Cana
dian municipalities. .

St. Boniface proposes to spend $33,000 upon asphalt 
block pavements and $36,500 upon creosoted wood block 
pavements this summer.

Some people who wish to make wood alcohol ask the 
town of Parry Sound to guarantee a loan of $30,000 for the 
erection of a plant there.

-

CITY SCHOOL DISTRICT DEBENTURES.

________________District Ne. 1, Province of
« ------------- i"l ■ \

TENDERS will be received by the undersigned, op to 
It e'eloeh, noon, of Wednesday, 7th August, ISO7, for; the 
purchase of Ten Thousand Dollars ($10,000) of Debentures 
of the Moose Jaw Public School District No. I, payable to 
the bearer in jo equal consecutive annual instalments, ‘with 
interest at 5 per cent, per annum, at Canadian Bank of 
Commerce, Moose Jaw., *

The Board does not bind itself to accept aiiy tender.
H. JAGGER, {

Secretary-Treasured
.1:

1

soon as

Moose Jaw, 15th June, 1907.
l

r
H

Debentures
Tenders will be received by the undersigned up to 

Wednesday the 10th day of July, A.D., 1907 for th«f pur- 
$25,000 debentures of the Vermiliorf 

School ^District No. 1446, of Albeits, being thirtàf 
tures, efrch for the sum of $833 33 with interest ft 
cent. p<$r annum. The deb* ntures are dated August 
1907 and are payable on August 1st., in each year a 
Canadian Bank of Commerce, Vermilion, Alberti.

Tenders for

ntyechase
The $2,600 6 per cent. Binscarth School District, iMan., 

debentures have been awarded to H. L. Blair for $2,720 
3104,615) and accrued interest.

No sale has been made of the four issues of Smith’s Falls,. 
Ont., 4 per cent, and 4.X per cent. 20-year and 35-year deben
tures, aggregating $26,971.44.

If the town of Duhnville, Ontario, will furnish a build
ing suitable for them, thé Palmer Piano Company, of To
ronto, will remove thither and pay the town 6 per cent, in
terest on their investment.

dehen
per

1st.,
the

H. V. FIELDHOUSÉ
Sec.-Treasurer\.^ern)îlion, Alta.

For a second time the ratepayers of Clinton voted to 
guarantee the bonds of the Clinton Thrasher Company. 
The town will guarantee bonds to the amount of $20,000, re
payable in twenty annual instalments.

, Medicine Hat city council has introduced by-la wjl i auth
orizing the issue of debentures for a loan of $70,000 to the 
Medicine Hat Milling Company, $25,000 for - the extension of 
the waterworks system, $20,000 for additions to natural gas 
mains and $6,700 for fire alarm system.

The Sovereign Life Insurance Company has purchased 
$30,000 worth of Brandon, Man., debentures. They arç 20- 
year bonds, bearing 4per cent, interest, and sold on a 
basis of par, '5 per cent, bringing a price of about 92.27. 
This is the best price obtained for Brandon City bonds " this 
year. * •

?

Tenders for DebentureJLSealed Tenders addressed to the undersigned 'ai d marked 
" Tenders for Debentures " will be received up to and including 
Monday, the 12th of August, 1907, for the purchase of Deben
tures of the Municipality of Carnduff, of Carnduff, Saskntchq**0' 
as follows £

(a) Debentures for $3000 00, repayable in twenty equal aeon 
secutive annual instalments of principal and interest, and tofbea, 
interest at not more than Six (6) per cent, per annum ;

(b) Debentures for $700.00, repayable in twenty equai;con-
secutive annual instalments oi principal and interest, and toÇbear 
interest at not more than Six (6) per cent, per annum. j

The lowest or any tender not necessarily accepted.

1

v

Land Title Office buildings are to be built at. Yorkton 
and Battlcford, Sask. Tenders for these will be received un
til Monday week. Each tender must be accompanied by an 
accepted dheck or other satisfactory deposit to the amount 
of $8,000 on each building. An official advertisement ap
pears in another column.

Messrs. Wood, Gundy & Company, of Toronto, wrote the 
Calgary council stating they could dispose of $60,000 worth 
of 5 per cent, debentures at 97. Ont df the members who 
had just returned from the east, said he was sure he could 
dispose of debentures for 98, and that he could get as much 
as 99 for them. But the council, decided to borrow rather 
than to sell debentures.

Port Arthur ratepayers on Thursday rejected a proposal 
to bhy land for a fair ground, but favored the development 
of Dog Lake Falls and the spending of $600,000 on the con
struction of two concrete and steel bridges, the purchase of 
street cars, improvements to the Current River, extension of 
the waterworks ($353,000), the erection of a police station, 
double-tracking the street railway for seven miles, the estab
lishment of an incinerating plant, for the etection of new car 
barns and the isolation hospital and for park improvements.

The Twenty Thousand Club of Portage la Prairie is en
gaging in an energetic publicity campaign for the invest
ment in, and peopling of, the district. Unimproved virgin 
lands within six miles of Portage are obtainable from $6 to 
*8 per acre. First-class cultivated farm lands, which pro
duce from twenty to twenty-five bushels No. 1 hard wheat, 
can be purchased for $30 to $50 per acre' A crop failure 
has never been experienced at Portage Plains. The four 
great railroad systems touch the district, and there is every 
attraction and inducement for new industries. “Portage la 
Prairie,” says the Board of Trade secretary, “is fairly glim
mering in the lime-light of publicity that is being cast upon 
Western Canada from All quarters of the globe.”

1 E. A. ELLIS,
Secretsry-Treeevreÿ

Town' of Carnduff, Saskatchewan. ?

-

town of north BATTLEFORD.;

„ JL.Sealed Tenders, addressed to the undersigned and enperied 
Tender» for Debentures

will be received up to 6 p.m. on Wednesday, the 7th 
August, 1907, for the purchase of the following 
of the Town of North Battlcford :— *
$100,000, 40 years, 5 per cent. Waterworks, sew.._
$ 8,500, 20 years, 5 P«r cent Fire hall and equine 
$ 7,000, 10 years, 5 per cent Street grading and sic 
$ 1,500, 10 years, 5 per cent. Purchase of cemetei

The Waterworks, Sewerage, and Electric Lighting De
bentures will be issued in blocks of $25,000 each, anddated 
as of the actual date of issue. The remaining debentures 
will be for the amounts respectively named, and |rill be 
dated 1 st July, 1907. .. , ■Wl,

AH of the above debentures are repayable in equal con
secutive annual instalments of principal and interest, j!

The Town reserves the right to reject any or all landers.
S, COOKSON, Secy.-Tre$s- it a 1

Saskatchewan

ay of , 
1 tures

V I
etc.

it
alks

'

North Battlcford, Sask. 
tztb June, 1907.

.
• .1 .
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WORLD’S RUBBER PRODUCTION. Brazil’s production of Para rubber 
increases on an average 5 per cent, 
yearly ; the Castilloa rubber produc
tion of Central America and Mexico 
nas decreased rather than increased, 
while Céara and Mangabeira rubber 
production has risen more than* 100 
per cent, in the last five 
African production has risen 
cent, since 1900, whilst Asiatic pro
duction. has fallen off 20 per cent. 
The diminution in supplies^from Asia 
should, however, soon come to an 
end by reason of the growth of rub
ber-planting there.

In 1905-6 Ceylon exported 84 tons 
of plantation rubber, and twice this 
quantity is looked for irt 1906-7. 
Para plantations in Ceylon 
present calculated at 50,000 hectares 
(hectare equals 3.47 acres), those in 
the Malay Peninsula at 30,000 hec
tares, those in other countries at 
20,000 hectares. Estimating a quar
ter of a tgn per hectare annually, 
these 100,000 hectares should be pro
ducing 25,000 tons annually in about 
ten years’ time. If it « taken Into 
consideration that in the future about 
10,000 hectares more will be planted

(Continued on Page 36.)

Tenders for Land Titles 
Offices.Of the world’s production Of 

68,000 tons of rubber, in 1905-6 
one-half came from America, vi*., 
42,800 tons, about 23,400 tons from 
Africa, including the East African 
Islands, while the remaining 1,800 
tons came from Asia and Polynesia. 
Of the 23,400 tons of African rubber, 
4,500 tons were produced by the 
Congo State, 1,500 tons by_ French 

» Guinea, 1,250 tons by Angola, 1,000 
" tons by the Gold Coast. In America 

Brazil still supplies by far the largest 
amount, namely, 41,000 tons, then 
the Central American States with 400 
tons^ Mexicp from 150 to 200 tons, 
and Bolivia 1,100 tons, which, how
ever, is mostly accredited to Brazil.

Expectations with regard to Mexi
can Guayule rubber have not been 
wholly realized, and disappointing re
sults have been obtained from mistel 

___ rubber in Venezuela. Of the Asiatic 
production of 1,800 tons, Ceylon fur- 

« nished about 200 tons, the Malay 
Peninsula, India, and Burmah each 
300 tons, the remainder coming from 
French India and the Malay Archi
pelago.

over

TOMTOM AMD »ATTMrO*»

years. 
50 per Sealed lenders will be received up to 4.M ■

p.m. of Moodav. July 16th, for the erection 0f I 
LamTTItles Office buildings at Yorkton and I

Each tender most be accompanied by an j 
accepted cheque or other satisfactory deposit'd 
for the amount of $8,000 on each building.

This deposit will be forfeited If the tenderer 1 
faile to execute the contract and bond when it 
requested sad will be returned when the 
tract and bond is signed and the work

\

coo- a
%

The depot t of unsuccessful tenderers will he 
returned when the contract is signed

The right to reject any. or all tenders and to ! 
waive any defects or irregularities therein is to
Pubîic'wJwreti0n °* tbe Comn,’“*00*r of I

Plans, specifications, form of lender and all , 
information may be obtained on application to 
the undersigned or to Messrs. Darling A Pearson, 
Architects, Winnipeg. *

The «authorised insertion of tide advertise 
t will not be paid (or.

are at
■

T-

>«>- \ F J. ROBINSON. 
D^nty Commissioner of Public Works.

-DM»at the Department of Public Works, 
Regina, this 28th day of June. 1*07. 77-14»

! ■
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Bankers & Brokers
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W. J. ROSS, Chartered
(Members Toronto Stock Exchange)

BANKERS and BROKERS
^ 0*4*Da 0/0 M, B. Tudhope, Barrister

Neelripsl Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

*154 King Street West TORONTO

1
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SUMMER AND WITH IT THE VACATIOH.

Something of Resorts at whleti the S usines» Man can Forget 
• "> the Caree of Ufa.

If all the year were playing holidays to sport would be 
as tedious as to work, so said Prince Hal. But the number 
of those who shun work and aim to yet perpetual play these 
days is not large. Many of our business men overwork and 
need more recreation.

The spring this year has baffled the man who desired te 
taste again the delights of the woods or lakes, or inland sea. 
Frigid, then sunny, then depressing, in rapid variation. But 
now warmth seems assured. Here are extracts from two 
Ontario letters from Kingston : “ The tourist season has 
begun, and the shopkeepers report a marked improvement 
in their business as a consequence." From a health resort 
at St. Catharines comes word that its attraction# and those 
of Niagara Falls “ are reviving in the minds of those who 
arrive from farther north the belief that summer ha* come to 
stay. Bleakness has left the air, and outings may be in
dulged in at last with enjoyment" ”

There is no lack, in our favored land, of vacation resorts. 
If a long trip by water is desired the C.P.R. boats and those 
of the Northern Navigation Company on the upper lakes to 
the Sault and Port Arthur furnish excellent accommodation,

and he R. & O. boats from Lake Ontario to Qtte 
yond offer the added allurements of the rapids of t 
rence. But there are shorter trips. Muskoka is 
us; and accommodation in Muskoka is of lat* 
proved ; while the boats and resorts on the Kawi 
and the Rideau chain of lakes and canal, prosit 
siting prospects to the fisherman. For a week 
the margin of our great lakes, Brockville and C 
beautiful spots on Lake Ontario; Port Stanley an 
borne, on Lake Erie; Goderich, Owen Sound, C 
Penetang, Midland, are health points On Lake 
the Georgian Bay. One may go farther afield 1 
Simcoe or Couchiching, to Lake. Nipissing, or tl 
of the river, Ottawa. To Some young folk, 6 
mostly, a canoe trip up Teniiskâming to the hei| 
is the climax of out-door enjoyment, and the 
Temagami are much vaunted.

The routes'and places mentioned, and those given in a 
previous issue as salt water resorts, will afford change and 
rest for such as would escape a while the daily grind of ' 
counting house and factory, office and bank. An 5*panse of 
blue water in or on which to disport, the shimmei 
trees on far-away hills—these are enticing to f 
loving holiday-maker. And the business commuifi 
izing. that man or woman, whether employees or 
independent means, are better, during all the rems 
week* of the year for two weeks holiday away fro<
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FOR SALE - i
IN

CITY OF CALGARY.
Established wholesale business. This includes 

a new warehouse building in the heart of the City, 
The business has been established in the \feat 
with headquarters in Winnipeg for the past thirty 
years. The owner now wishes to retire from 
active business.

This is a first-class proposition for anyone that 
has the money to go into business.

For full particulars. Apply Box. 60 Monetary lines. e

FORT WILLIAM ■ t:
<1

' IS NOW AND ALWAYS WILL BE

A Great Commercial Centre, because, possessed of both water and rail facili- 
' "*s. 15 the trans-shipping point between two immense markets. East and West

which are making mutual and ever-increasing demands upon each other.
A Great Manufacturing Centre, because, in addition to unexcelled 

shipping facilities and close proximity to both raw materials and ready markets, it
has one of the largest natural water powers on the continent—Kakabeka Falls_
already harnessed to produce 100,000 horse power

A Delightful Reeldentlal city, because its location at the head of Lake
Superior and at the mouth ol the Kaministigua River gives it exceptional beauty 
while its abundant supply of good water from Loch Lomond, and its natural 
slope make it thoroughly sanitary*

<■
!

; ij

I >

CENTRAL PARK ■

is its choicest residential subdivision. It is recognized as the most desirable property in the city.'

Price ef Lets : $150. One 
third cash, balance inll 
ene and twe years. H

Write 1er folder Forjj
William, divin* fell 
information.

h■m

;• ■
. avl

445 Main St. Winnipeg, Man.
. ■ a

u ■
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M
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BROKERS.

We are Owners and Managers of

Rosedale
He last high-class residence property

A ®f MOOSE jaw.
BLOCKS of 48 lob will be sold $2060 
each for next ten days, on |-3 or |_4Mrurs s.ssaWBravacity properties In Western cities.

Security Land Company, Ltd.
Brmacfc: Tempi. Block Moo* Jsw. 828 UaUa Bank. Winnipeg
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_ Brioek Cnkwbia Minis» Stock. correcte! by Robert Mere tim k Co M_St Frieeoi. Xavier
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In every walk of life the aft 

v of doing successfully is ac
quired only by being up to- 
date. People always look tO 

| the leaders for the latest. If 
you want to succeed you must 
be somewhere in the ranks oil 
the First. When there coe*» 
into being something 
sew, that is, and at the seme 
time possessing merits — it 
pays to investigate. The 
cement and concrete era of 
construction is with us. 
Furthermore, it hap come to 
stay. You want tp know 

j more about it. The CwmJmo 
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fait June will give yoe an ided 
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like.
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»7o t and concrete con- 
«ruction does not interest only 
those intimately connected 
with tl» industry. The eub- 
ject concerns, directly » in
directly, everyone. Financiers 

est keep pace with the pro
of up-to-date construc

tional methods. Millions of 
doll4trs are invested in the 

! Canadian cement industry 
which is eapanding rapidly. 

There is only one journal in 
Canada devoted to the subject. 
This is the Cmusdia,m Crmtmi 
s*d Comerru Rt-vitii. 11 deals 
with cement and concrete con
struction in every branch. It 
is printed on 6ne art
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Do™ Textile a....•ft ...

44 48 L" : 75e7 ::::r* h-1.182I» » 310» c
L 3 I4541\7.0» 7 

7.HO- 7
1» Halilar Elect............

Havaaa Elect............
Intercolonial Ceel 
KtewatinFloer Mille 
Laurentide Paper. . 
Lak. el Weeda Mill 
Mas da lea Ida Dev. 
Mei Klee Llskt ....
Mea L * P ...............
Meet L H * f.........
Moat St Ry...............
Mont Water A Pew 
N S. Steel aed Ceel

eti».::::
Price Broe Ltd......
Kie Janeiro ...........
Rich & Ont Nsv....
5aw Paulo ...........
West Indu Elect.. 
Winnipeg Elect Ry . 
Trinidad Elect........

-V 4
7.W4

344
m ,5" * 

3. s Bsve*®5-2 .,1 *Riad. ........ W 7Ü 7Ï!
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M 2671. 264
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21. *54a zm75»
14.0» 
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!3:" .. 2,4.paper,
and is profusely illustrated. 
It is edited in such a way that 
it is alike interesting to the 
builder, the contractor, the 
engineer, and the générai 
reader.

s-ia.::.......... ,;i
St. Jabs Elect.......... |

'tlFzL&rWaat ladia Elect. 
Wtaeipcs Elect 
Tel.. Ugkt.

ii} aie l.ôou•’•f»IW 2* 139
800 23S

e.\. 2.500..a»m .... m1-2UU Es
iw si « « i* «........»

ml:::: »

l.u»m 83 »i » 26 "S
lull 1041 m
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lë- -.u»LOW..A iw 1154 1W l.u»2.1

20.9»Ül-1 4711.010 -r iié" «i éi ' oè.5 w 6.UWi -.J is1 The tenth number, 
ready, contains amongst others 
the following articles

Cement Blocks.
Become a Cement Expert. 
Regina's Constructional Pro

gramme.
Reinforced Concrete Chim-f

Boys.
1 Specimen copies sent . on = 
request, Cément A Concrete 
Publishing Company.
Çokit Street, Toronto.
5 Subscription

is advance.

* OUUnow 3.0» 8
720 72V

:", ;

3 * Deal Tt 

I Mackay.
I

... Mea-E.
............... Mea. L.
2.0» r Mem-Take. .......

t Mem. LH.lt.. 
I|-Ter. Elm U«bt....
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MB r ™ :: :: l« {»!».
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13U W112Gas lei Unlisted on Stock Eacban 

I Includes bonus ol S 
*4 Inclsdiat s bunue ■»! ) par ce
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m 7it tu St
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w »'

s il.»
si ■i ff

i«jm

m Western Crop Re:: i»!

« bh :
964 oil9: Yoe want to know the lataet 1 

Western Crops. Thie k only nsti
8» .... 1»

crop situation a Sects the prosperi. •hole country. For the very be*f 
report», read the Winupeft lUrhc 
which u authorized by the W'inmi 
Hrodece R Fruit Exchanges to g» 
report» of their «daily market ternie 
•criptio» rate. SlJÛO per annum in 
Specimen copies sent on applicatio

.8

È
... latem. Ry. Staaal ,...| ri 
? ■ C. Packers -"
ID 9» Cat- Cast— .-I 

f»- C— eerters .... .
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1 170 *
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Noon July 4. and * Yaap
ment St.. Montreal, 
ito St.. Toronto 
Francois Xavier Street. Montreal

*r« t
STOCKS AND BONDS—Continued. Electric Railway Bonds

In amounts of 1SOO Melding $*% 
Bones of 50'., of Slock

Write far Infarmmtiom to
WARDEN * FRANCIS

Confederation Life Bldg., • Toronto

Cap lid rest TORONTO MONTREAL
WONTREAL^^^™

s-
55*

■
M» Hnj-e.

-
I Price 

July A
■*»

Price 
Jeee 27,

Di.Sub Paid 
wk d ap

Price Sales 
July 4. due

VT Week

Sales
thie

Week

PriceISBESTBIALmmm b July j.Price Price : ;This u: ■v:
u7 7«s

Ca«. OU.......
Cas Sail 
City Dairy.

pref........
Crew1» Neat Pa*
Dm 1 A !» Ce.....

sauf..
Z-T!

Dem Teatile prêt.. * 
leterc Gael................
Lake#! W’JTm111

" pfd MO

SWT ÎS mlSr"" Vsf
MO ... 28 22
loo,.... 8*4 
10U ... 7»
MO 80 83
MO 99 102

<
1M LM 153 1*4
lee :« ito* .... *7 *" *1 i*til At 271 9U ......... I

•14
1 IF#S.S00 1.500 

M.uOu 20.0» 
4.000 4.000 1*

. 14.000 14,000 1
SU» 1.000 
2.400 1.040

400 1
210- 210 7D

1400 1000 li* 
1 500 1.500 1

1.* 1

ua " 75 »! *23

s s fc *
M ji W n
m mi

KM ti"

22| a141 1« .. 163"7*1 to4::;: * 51
V ■Ml.. ■tilüye !«0 3 "*•?Waterworks

Convention

5
500 luuiei mi » 

iii __
247 Ml jj

:::: m *

255 3?S
:tM0 ' I: « *100 'AI70 « ■t"113 1»1* II100 » .104 mL LasesMMa Pis*... 26

.... HP1 *0 ‘■2 100 40101 106271 271 .........a 667 Magdalen Dee V '• SU,417 117
1.000 ion pref

$2S4 204 100 123 110 ..............
100.....................
MR] • • • •••• >.r
M0 66 16 «1 «7
MW..........
luu............
100 124 180
... 52 ...
w.........

m 124 i $!
IH400700 M°e,S*,l . .

100 m
66* 61

wte15
1060 1.000 
1.» 1.240tow iwe
M» 1.0W

wo

bid Ce1».
Ca» N W Land........

Oil * Qu'Appelle
Mlelms

... 102
17 W "ioi

4------1
» The twenty - seventh annul 

convention of the American 
Waterworks Association has 
been held in Toronto. The j 
gathering was com 
snccesafnl from every 
view.

In order adequately to pre
sent as fail a report ,as 
possible of the conventiep, . 
the July number 'of the 
** Canadian Kngieeer ” will he 
a special “Waterworks Nuw- 
ber." It will not only ha»r ' 
the report of meeting but Will 
also contain a mass of valuable 
data with regard to water
works .development in Cana*, 
projected improvements aad 
enlargements—in brief, it will 
be the most complete sympos
ium on waterworks constnW- 
tion and management yet 
printed.

This number will reach ALL 
city and town engineers, clerks 
and others in Canada direct^ 
interested in such affairs, and 
if you really want to get yoar 
story before them yon should 
place an advertisement in H.

70 '■l"at204 220
44::c lu* iii" ii2* iii

Outt 4S2 ai14 V
24 ...

1UU 
1 100 ...

1.467 1.407 ....... ...4........
......227 3. s:::::M0::::::i* 144

12 500 it2.4» Ill M
.... 71

H 2*
71 10

10* Ut

ü -a
... 40
90 1» 
lo* 114

8N lie it.-fl • • • lMhN..................
Buffalo le).............

Î2 :::LS» 1.0W... r^rSI.... ......
sLS£ LX’ 1 SuL^Le-.......
înS Xï. V Sil,r" Lwf.........V"
}•«* l'ïïî * TrctbtweyNiwfe)..

,L“® * 4 Uiivewiity <•> .........
*•**. C.itr. Sur (.)........
'2600 2 tOO
5.40U 4.6W

h-
••4*

"ii. 1.000

.
■1 4.'40

1 111 114 
11* ....
25 35

106 106 
0* II 
« «1

! 15■■5 44*
! ■"* y14

112 116
I It 

ON 71
3 5

• • 4*
.222 t::44 >-4-» i****** S j

......... «

.........«
•*.*INorth Stir ..

Payne ... ■
CuasaBdai.d Mine. ...
Can. Gold Field! .........
k»*hl* Cariboo............
North Star. .
Moite Cknato 
White Bear 
California ..
Vireinie.........
pwTraiL 
1 marna. CoaL 
Sullivan............

"m ... -

!
li" 14J6| 7ifjUU hOU 71

O» 1.QUU 
1500 1.600
W 2.500

iS iS 
S »

■ ji 
. 12

ic. M
?•

i.
"Ü H31

44 e
41 ....

«0 w 
S* M

w: S
u

1
t!244

l.UUU 8.000 
1.0» 1.0»

IS IS
MW 1.0»
4.0» 5,0»

■

Denoro..............!..
Die. Vale CenL. .. 
Domlnioa Copper 
Novelty..

•t
« Ï

:.6 7,. .... •....
The demand in Canad* for 

all kind» of waterworks 
machinery and equipment ia 
enormous, and yoe will 
readily see what the conve*- 
tion has done to stimulate that 
demud.

Bell Tea................
Brit Cel Elect .
Can Cel Cot....
Dent Cable....
Do- Coal..........
Dorn Cotton „..
Do* Iree A Steal 1UW, 40* 64t 
Dee Teatile !..

S
10»w! ... 146 1704 171

Bi 64* 64t

. 1061 

•6 106I • 4 1061

05 ioi
i»j in-UUU! 174* 175 ]W

mi 431 " ei •
JJ0144

mo ” •;
» M0

10» 07 W

J. MW
115.0» 

4,0» 
2. W0,
au»

■ v
.... 101* . .. Wi
* SÏ.

*7 W

5 S
87 »

al auv)
a

s e a s
5 2* -•
iwi iii*
«S 2Ü* 211* «2

2* 034 76 20»13 W »
67 03
80 M 
88 *i

741 NOW READYb..U62 » 06 
» W 
W «6

I 0» ■i c WÜ«...3440•••«•■fl 'tool noV 1U3431 Hattfai Elect' O0
, - ' y • ■ , là

For Enolnccr’s Library I
The Smith Publishing Co*: 
puy, which handle* the cir
culation of ihe“Cuadian E*‘l 
gineer,11 cu supply you thefol- 
lowing booksfor your Library t j

Gas-Engines ud Producer- 
Gas Pluts, by R. E. Matin, jli 
310 pages, cloth, «3.50. 1 ''

Engineering Estimates, Costs 
ud Accounts, by A Central 
Manager, cloth, #3.50.

1»! Havana Elect..............10»
Intcrcoloeial Coal -----
KeawatiaFlo*Mille ....

1 Lauremtde Paper ... -----
* Lake el Weeda MiU MW 

Magda lee Ida Dev.
2* Me. Elec U«ht ...
2* Mea L A P ..............
a* Meet L H A P....
21 Melt St Ry..............
It Moot Water A Pew 
INS. Steel aid Coal

Î, 16SMSr.±
I Price Be* Ud............

----- Rio Janeiro ...............
2*

7.104 1 •Y'lmi27» .144 """ 102*
i« .......
W .... 60»

............. I •••]
Üè g 40»

07 10»
n ::::rf“

ioi* ii$ .... i» lie»
. MWO

.." ..li'1 74* «4* bJUOO ’

761 a »u « «m
Mil 105*1 ......

k *a
i. i1.2»

"77" "7$
111 *24

l.WU no t: » »• » 20 » ! .267nHJ 1IJ»
10»
:: WI.............

mou i»*
10» . . .
400 .........

6.0»
M.8W

841381 81* ' f84
.... '.awa 11.4»

262
•••'

234 ■Y
■2.4»:: .....-A1.0»•*" •••« ]

1041 116 4M
!!!. 33 28* 
114* 111 101 8 •MW ■'l.uW#1 ...." 761 741 741 200» ...

«2* :: «i :: mo»
. «I 70*
: wi ::::

20.9»"ti 471 Rich A Out Nay....
Piuiv ..........v .

West India Elect.. 
Winnipeg Elect Ry . 

7 JO 24 Triûidâd Elect.........

i» » * * m m 6.000
wm

1.000

■
bUU

1064 1074
JU 1I Gas ud Oil Engine Manage- 

by M. Pi-u.ii A ait.m5

S

U0 131*1*1 1*2

.............................  V
li* "•" «7" w"a 5 S 2*

i •*

* • Quarterly. Alter deducting
I Anar deducting SI.345.UW for reinaurance 

Ip F* twsfve tn.etht H Iscludjog bon* of f pet cent

.866 lorfa) Vo luted on Stock Exchaoge
1 loclud* bonus of 2 per cent 

M Including a b.-ou. ..I i per cast.

ment, -, 
cloth, fl. §171 71* 7l| 

::::
96* il*

: Construction of Dynamos, w 
Tyson te<well, 316 pages, 
fîAKL,

WINNIPEG JOBBERS’ 
CREDIT CLEARING HOUSE.

* Western Crop Reports8. 14) 444

M : '»
‘-24 I

Write' for a list to the co<ih 
puy. 62 Church . Street, 
Toronto, or to the brand* f; 
office at Montreal, Winnipeg J 
Or Vancouver.

•2* 14Ü IM* <mJFJT9 or TWI* UBtiASUUinot* ABB 
TV BArSa.l A*I> CMDiTO*» A-.AI*»T LOME# 
»v bad nun. to o«nnn me a»* »« or

JM-'kN A

iYoe want to know the latent about the 
Western Crop*. Thie Is only natural. The 
crop situation a Beets the prosperity of the 
* hole country. For the very be* news and 
report», read the Winnipeg Market Record, 
which U authorized by the Winnipeg Grain. 
Frodece A Fruit Exchanges to publish the 
reports of their «daily market semions. Sub
scription rate. SL60 per annum in advance. 
Specimen copies sent on application to

narorr. sr tbb kju ma.vgz or 
y no* as ix» tub cmnorr standi :

4 cbaxts nmoceeoi 1 smuku « asada.
A«f to nurres-r mi bbmsbus
rfcArt). TO MELT ROMM DFHT>»«tS 
DEFEAT DfSMOgBBT UrTBol*

sa » ü
BBB» 4p# nunciFALLT W*u»LE**U^ MBS

w" w" %•
.... 56 W

:11**1» AND UAMV* A- -n Bens. .
Kikt A Sal tee. Managers. Winnipeg

CAPITAL. •20.000.00 \ m38Q Smith Stbsst. Wanuras. -
; i/► ■

1-
m
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WINNIPEG,1
; i

__

f7

1
F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL ESTATE 

AGENTS.
The management and securing of property lor noe-
manufacturers a special feature.

. •9°t-
Cipital Authorized - Sa. 
Capital Subscribed.
Capital Paid-up.
Reserve Fund -NORTHERN BANK 

WINNIPEG _ __ _I— -----  Rotnt-o^ vTmlWd-t; A. J. !

La3| Mountain Valley
SASKATCHEWAN.

V

. $1.100.-
SWeses

\Si, D. H. McMOU^. UeuL-Coo.;. V

Address: UNION BANK BLDG. V

---------- t—:—i*—

Invest year money in choice selected Wheat Land in this 
celebrated district. 1

Write owner for Maps and all particulars.
W. PEARSON CO.. Ltd.,THE CHEAT WEST PERMANENT LOAN 

AND SAVINGS CO.,
WinnipegI .

»

Î • i Members W.nnr, Real Estate Exchange 
Board at Taade.436 Mein Street, Winnipeg, Mae.

Authorized Capital, *7.500.000 1 Subscribed Cap., $1.730.000 | Asaets, oeer *1.000.000 
The holder of thlz stock will be paMl^he semi-annual dividends that may 

declared from lime to time by the Board of birectors.
The Compaby declared its Eighth dividend on this stock at the rate of 8 per 
I par annum for the half year ending Duc. H si, 1801, This Is a rare opporieniiy 

a most piohtable gilt-«dee investment in a progressive Western Company.
Full petal Steen lie an excellent investment), withdraw.

1

REALTY 
CO., Ltd.

THE
HUGO ROSS.<

. »' TV
Wl 1 St' her Limita

Map» and Linta of Property on application.
ity.*°ts;

able .a three years. ; 6
Money to Loan oa First Mortgage on Real Estate on Offices:-WINNIPEG, VANCOUVER, VICTORIA.

F. 11 Alexander. Esq,, Secretary.

k! LAMP IS THE BASIS OF WEALTH•’«
$

Safeguard freer estate by making all year investmeets la Real Estate Securitise, 
leeas made oa hrat-claas improved Real Esute Securities to set leader bom • to 1ST 

Real Estate bought sad Sold oe Commieeioe or Joint Ac cos at.
Cerre*? x

The STANDARD TRUSTS COMPANY' i WILLIAM GRASSIE, Reel Estate 
Broker,

P.O. he* 237.221 Avenue. Winnipeg.J. T. GORDON, Eag* li.P.P., PXESIDEXT 
WM. WHYTB. Bag., sen Vice Pwetneirr C. P. R-. Vice Pueuipeirr. 

Aadfeviaed by the Government, of Manitoba. Saskatchewan and Alberta to 
actaa Executor. Tru.lee.Admmmtratnr. GuartUaa. Receiver. Aemgeee. Financial

(Member el the Winnipeg Real Estate Exchanged

at
within the scope of a modern Trent Company.
tmUen nntTwui terme tree en nppl

thatany>

c.;,„kH5Err
Wieeipeg

Correspondence
WM. HARVEY.

in v,led.

SMayfinf Director

The Western Trust Go.
Head Office, - WINNIPEG.

Authorized Capital. *1.1 
Subscribed *1.1

Board of Director. —

<1
‘1

KOOTENAY FRUIT LANDS.
maMfeOs id At ire money ouk cr*.

Pm idler,
Horn. R. P. Roeux,

Vice President.
W. RueeaLL, Managing Director.

_______ , Mtenait. Lono
. D. McAgTHU* G. K. McCaanxr. M.P.
. W. I,a C. O Ueamr How. 1. H. Roes 

Geo. D. Wood

stive Invest meets mads tor Clients ia a Guaranteed or uoguaraaleed 
Guanentedu Trust Investment Certify alts issued.

O. W. KERR & CO Limited
BANK, WINNIPEG.
F* McGRAY, Muafinr Director.

* • IB A. Iambs 
Hon. /. H. LaMoirr 
K. MacKbnzie 
j. Û. Tuaeipp. M.P.

; i PmanciAL Bxoerss
624-626 UNION

Phoee wit

) Conter v
ru^adlÿ; i

WILLIAM GRAY & Co.
Winnipeg Reef Estate Investments,

54 Aikins Building, WINNIPEG.E^nlt of Nova Scotia.

«Mtet'-wemato made oa oer advice we are prepared to guarantee 
cliente profit in one year on the amount invested.

1

We make • 
Specialty of 
Investment • 
Properties, 
Warehouse 
and Manufac- , 
tuning Sites.

!

?

!
i

l
TN'Commercial loan & Trust Company

Head Office, - Winnipeg, Ban. '
C. W. N. Kansan*, Vice-Premdeot 

Write lor partîcginrf. |

-

Call, write or wire.

D. E. See sous. President.

TV|b Company will place your
to not alx per omi

11 ik- , tfcs w

W. Hi Snumia. Manager
V J - 8■

«■ t
\ -V

EMPIRE LOAH COMPANY■

Mead Office, Winnipeg, Man.
A limited amount of stock ior sale at $110.00 

per share. Pays 8%.
Debentures in any amounts4from $100 up

wards issued, bearing 5% interest,
Henry Byrnes, C. W Clarice, M-D. Chas. M. Simpson.

President. x Vice-Free. Manager.
Bank of Hamilton Chambers. Winnipeg, Man.

July 6, 1907.»

EXPERT AC
laveetigsdoa and sedltiag el 
Tradiag. preât aid loge acc# 
Seta el beeka apaead and eB

Davenport, PicKaj
SQUARE. TOll* ACCf

L L. GUL
STOCK BROKERS

We
Sec

OLDFIELD, KIR
Real Estai 
and Finer

boom property.
381 Mein Street.

EVERY BA
know the merits ,

Diebold Saf<
Prices quoted P.O. A an

wntMfPEa i
SOLE CANA

Diebold Safe & Lock C
i

HOLLEY & BAI
MEAL ESTATE BROKER

A Swap lor Shrewd la
each ia Port Rouge. Enquire about tb

Address 276

1

TRACTS OF 6.00C
inliHUMBOLDT, LIPTON.^V 
rlcta bom $• to *16 per ears 

Winnipeg and Prince Albert <

WINNIPEG ESTATE
494) Mel* Street,

Why do People Invest 
in Real Estate?

A card to us will put you ia touch will 
best propuailions ia Winnipeg, shonix 
you why you «SouId invent in Re 
Existe. Set forth in*
let.

A. J. JACOBS
*# Nostms** Bamc Bcildixc

WINNIPEG

PRIVAT
TO LOAM D

We can lonn your money for yc

TRADERS LAND &
<03 MrGesgvr Block.

WM. G. SCOTT <81 CO.
REAL ESTATE AND FINANCIAL BROKERS

i 413 & 414 Ashdown Block, Winnipeg, Manitoba
BUSINESS AND RESIDENTIAL PROPERTY 

Send lor Illustrated Booklet “ Ten Garswar to Wealth.”

BANK OF HAMILTON BUILDING,
Cer. Main end McDermott,

Winnipeg, . Man.
Members of the Wionip 

Estate Exchange
Real

- S® -™™,ESOink of BrIUsh North America Bldg.,
Power» of Attorney to he it

Mala St., WINNIPEG
•wjoh. H. Mextsiee, P C.A. (Can. 1

1

CONKLINS
LAND OFFICE

L_
d
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ADVERTISERS
— v

<«(ACH, Ltd.
Manitoba,
ITAL AMO REAL ESTATE

T. Kmi Du», K.C. W. Minur Cucim. Inuao W. MiClu.e 
Cnblr Addree "DUCU." Budford-McNiei and Wntera L awoColu

DALY, CRICHTON & McCLURE,
EXPERT ACCOUNTANTS :x •

Iorootigotion lk aoditiag of sU ot
TS. Trading, proit and lose accaowa a ad Balance Shoota prepared 

Sou of beeka opened and eSc. • I -
derleed in an epee-dataof property for BOB-1 

ore.
BANK BLDG.

BARRISTERS and SOLICITORS. 
Omcee 4, CANADA LIFE BUILDING.

Davenport, Pickup * Co. •82 Mdarmn Blocs, and 
422 Asmdow* Block 

SQUARE. TOUt ACCOUNT» I WnUMPNO, MAM.
1

..■.«■rrojlWa

« Accountant 
I Auditor.

ain Valley
HEWAN.

! JOHN SCOTT1 L L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

"Member of th« Chartered Acceontonl SocWtiaa of Mooilobo and
^^^^■McDermoli selected Wheat Land in this 

11 particulars.
Ltd., Winnipeg

»

OSLER, 6 NWe
h9VSTOCK BROKERS,

Cor. MAIN and McDERMID STS.,
Buy and Sell on

STOCKS AND BONDS.
On Toronto, Montreal, New York and Leodoo E 

Telephone IMS.

xd of Trade.

REALTY 
CO., Ltd.IS OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

' I ;

•fpr1 her Limita tr-

NCOUVEH, VICTORIA. ________ Renting
Loans on warahouac and

mm pü \
Manager Bank of Mo.tr«al. WioalptA /

Toronto
“ Montreal. Brandon. '

Si.’ZTSS*.

house property.
301 Main Street,W Or WEALTH” WINNIPEG.

----------------la Real Esau Seenridw.
to Sccuritia to net lender free • to MX " I 
imieiwion or Joint Accoent.
* \ EVERY BANK SHOULD Wk

Root Estate 
Broker,

P.O. box OT.
iSSIE, riu of WORLD FAMOUSknow the

Diebold Safes and Vaults Mea^ Office Battit ef T
Branch. Brandon.Manaol Estait E Echange J t

Prices quoted F.O.B. any point in rannria or Alaaka.

WINNIPEG SAFE WORKSTT <81 CO.
JANCIAL BROKERS
:k, Winnipeg, Manitoba 
ENTIAL PROPERTY 
a Gateway to Wealth.”

W. A. Faulkner & Company,SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg. Man. STOCK ISO

406 AsMewn Building, WINNIPEG.
Financial Agenta for corporatlong. invest meet otdeis 

on London and New York Excbanget.

PI •368.t
v. wr

rv-UIT LANDS.
W. SANFORD EVANSareftlly selected, and for invest

ir large tracts of Western Form

CO., Limited
tone ns
NK, WINNIPEG.
• McCray, Managing Director.

OFFERS

Western. Municipal and School District 
Debentures for Investment

WINNIPEGTRACTS OF 6,000 TO 10,000 ACRES 35 AIKIN5 BLDG.,
?AY & Co. InlHUMBOLDT, LIPTON.^WARMAN and VERMILLION dla- 

ricta bom $8 to RIB per oaro
Winnipeg and Prince Albert City Property of erery description.

solicited.
e Inveatmcntn,
ns Building, WINNIPEG. Fifleèn Per Cent.Cei Two Resides rial 

Apartment Blocks, 
in the most desirable part of Winnipeg. Will ire- 
turn 15 per cent net on investment. Write sow.

Guardian Securities licerporated. “‘LïiîiTito??1

WINNIPEG ESTATE tL LOAN COMPANY,
494* Main Street, WINNIPEG.

Why do People Invest Money 
in Real Estate?

A

____________ .A
best proposition.in Winnipeg, .honing 
you why you mould invent in Real 
Estate. Set forth in a handsome book-

k6# —

Tbt Future uf Western Canidian Cities f

is attract»» the atteelabe of skreted iaveetors. We haiVe cirdielly 
prepared • Booklet dealing with this question, and will be pleased fo 
-----1 —ee to aajopa is t eras ted. oh receipt of address.

IO«lL|WIItOO , Phone
iMrmbni Winnipeg Real Estate Eickaage)

let.

A. J. JACOBS
A kktt NonTMntur Bask Bvildiug

WINNIFKU
-

4jj Main Street, Wieoifeg.

ft
1

1 -
PORTAGE AVENUE FRONTAGE 

MAIN STREET FRONTAGE
Specialize notre dame avenue frontage

FARM LANDS EN BLOC b

WePRIVATE FUNDS
to loan or wnnnrso

We can loan vovr moor y for yon at 7 per cent, end I per cent, onnasi essTcacar writ, n»
» 4 MENZIES
AccoujrrAim

e-. Main Si., WINNIPEG 
■ H. Monmnn. F C.A. (Can. f

In
.GILT

RODGERS BOULTON LAND CO*Y„
MeINTYKK BLOCK.

TRADERS LAND & BROKERAGE CO.,
IWINNIPEG,«63 McGamvT Block. - • Wtniirac. Ma».

Y:|S
J. Lt

HOLLEY & BAIRD REALTY CO.
ifiÉAL ESTATE BNOKERS. ESTATES MANAGED

A Snap for Shrewd Investors- r.o choice Bloch, of yo low
Mtch in Fort Rouge. Enquire about thin, also about other W innipeg investmrnU

Add rene Avenue, WINNIPEG276

We make • 
Specialty of 
Investment • 
Properties, 
Warehouse 
and Manufac- „ 

V wring Sites.

Coll, write or wire.

$
IN

REAL ESTATE

■

y



i SNAP IN ACREAGE ^ta£V,3
and one of 500 actes. $100,000 ean be made on this if sub

divided. Correspondence invited.
James Robinson <81 Co

FORTUNES
• t *

FINANCIAL AGENTS akd brokers,
WiHMirac-

Will be made in Real Estate 
around the G.T.P. Shop Site

Phohs 6813-
717 McIutvbs Block.

Send ten cents — Stamps will do**-for a Jfiiap of East Winnipeg, showing 
'the Location. This will enable you to sizv up the situation intelligently. 17 MILES FROM WINNIPEG

G. W. ANDREWS 1811 acres. Red River frontage, two miles from Nivervilie Station, good farmigg land 
will bear inspection. S17 50 per acre, quarter cash, balance three annual payments 
6 per cent. Poet card byiegs you full particular*. Write today.|

433 Mein St. WINNIPEG Telephone 2676 T. H. CROTTY &. CO.t

i Phone 757 515 MAIN STREET, WINNIPEG
f :

FARM LANDS.e -
To Investors. Choice deep rich lands! Tributary to Winnipeg, 
çlose to railroad station, abundance of.good water and fuel, will 
double its valué in two years : 86 OO ta 112.00 per acre.
Western Canada Land ft Business Brokers,
W Met;REIVY BLDG.

')•;n

WINNIPEG Ma*.É»
-W

WE are HEADQUARTERS 1er. FARM LANDS.
V,7°.u, w,ant j°either for Cash or Oop Payments call here.
All kinds of City Property, vacant and improved. We look 
specially after Apartment Bloçàa, and have about 10 on our lists.

- Are Money Mabere, ai prices ranging from $25.000 to
$100.000. PbôwnSSFS.

DAVID REID & Co., 22 Stanley Block, Winnipeg.

Western Farm Lands
Parlies wishing to purchase lands in Manitoba, Saskatchewan or Alberta, 
would do well to correspond with us. We have for Sale some of the 
Finest Farms in the West. Egsy Terms of Payment. For further par
ticulars write to

SPENCE ft MADDEN, 354 Main St Winnipeg, Man.

- *•

LETHBRIDGE, ALBEBTA. !
IftTWt yojir moftey in choice selectei Wheat 

brated district. Writ# for Map and booklet. or Coil Undo e this cel#-

IMPE1IAL INVESTMENTS LIMITED.
Western Farm Lands, Scrip, Mortgages, 

Bonds, Etc.
WINNIPEG, Man. CANADA.MAIN ST. FRONTAGE »

610 McIntyre Block. r

35 Feet West Side, opposite Canadian! J 
Northern !Depot.

W. W. HANCOCK,

^*5 r
"101«

■Leal Estate. 
Mertaeee Loans* WESTERN INVESTMENTS

#• whai yon have to sell. We have special facilities tor the
COLLECTION OF RENTS AND ACCOUNT»

3S4 Mat» St. 
WINNIPEG.!

THE HARPER INSURANCE AGENCY
Only reliable nonpar iff 
companies rçprcsgBUd.

e. 8. MILLS*, Limited, «16 McIntyre Block. Winnipeg.

JI0 McIntyre Block, WINNIPEG.
V

—r

VANCOUVER ADVERTISERS 'i

IIil
-t g r *

6% DEBENTURES, et
THE NATIONAL FINANCEim CO. LTD

JEEeSHY"* bT‘ « *>* —ï
$1.850.000.00 ' g pIat,ts ” Vancouver> ‘be estimated value of which is

A SPLENDID OPPORTUNITY

F“"-
H<EAD OI-FICE^ Vancouver, B.C. BRANCHES: Victoria and Winnipeg Man 

Sol. Agents fcc U»ai. of s-ffafafal tojee Co,. Lid. Stock and E. Haps Sc d£ud.. S.ock. -

____ Write for circular,

U

1

H ■ i1
■

TO INVESTORS
420» Acres, *5.50 per sere

One T*nœ Cas* -

TH0S. WRIGHT ft CO.
Mention this paper whan replying. 354 Mai* Stbbet, Wimripig,

British G
LAND, 1

I have nearly 5< 
1 to 16,000 acres, at 
to 50,000 feet to th 

As a solid and $

Rooms
Bank Rafarancai.

PRINCE
Choice acreage for sale 
doee to the terminal < 
Adjoins the finest subt

SPLENDID
Fob Full Paeticui

The CANADIAN
■ L

407 Hastings Street, V

BRITISH
If yo

GOOD

VANC
wi

THE B.C. AGEHC1
Investment, Esi 

Generi

CatP.O. Boa 1117.
BANKERS, -

Vanceever la »

IN SIG1
Is a conservative e

!

A S<
We believe the stoc 
stock for sale.

CANADIAÏ

W. J, YOUNG Ô COMPANY
• 201 McIntyre Block, Winnipeg

Promoters of industrial Companies. Properties developed. 
Stock certificates issued by os are i« accordance with the 
requirements of all exchangee throughout the world. Opeo- 

, ’togs for trustworthy managers Correspondence invited

I
>« 1r
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VANCOUVER ADVERTISERS

age ssrava
1 can be mad* on this if sub-
pondence invited.
ison <SL Co
fANClAL AGENTS and BROKERS, 

• • WiHwirsc-

JONATHAN S M IT H

British Columbia
'

e a •

•9 *

*
1LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. i .^fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

1

IM WINNIPEG <

1 ?>m Nlvervilk Station, rood farm!,* land 
a cash, balance three annual payments 
ilarS. Write today. SiFTY & CO. i •v

JONATHAN SMITH.
Rooms 15 and 16 Maeklnnon Block, VANCOUVER, B. C.

WRITE ME.

AMAIN STREET. WINNIPEO K
i

P.O. BOX. 1*20.Bank Raferaneaa.

:stors
eairte.no
nntpe*
» Case

$5.50 per acre 

GHT ft, CO. THE W. S. HOLLAND AGENCY
517 Under Street, VANCOUVER, B.C.

The OMest Strictly Non-Tariff Office in British Colurab.i

Associated with Wm. Thompson * Co of St. John.
Halifax, Toronto, Montreal, and tbq 

INSURANCE AGENCIES. Limited, of Vancoovb», B.C.
Krpre.n.ttoc:—The Anglo American Fire Inanrance Co.: The Fouitr 

Fire Insurance Co ; The Ontario Fire insurance Co.; The ColumWi Fire 
In»ranee Co.; The Winnipeg Fire Insurance Co.; The Branden tire 
Insurance Co.; The Sterling Accident and Guarantee Co ; The Ne» 
York Plate G laee I seers nee Co-; The Indemnity Accident Cot; The 
Hope Live Stock Mutual Bench! Association.

354 Main Steeet, Winnirne.

\rm Lands
tlamtobs, Saskatchewan or Alberts, 

t. We have for Sale some of the 
mu of Payment. For further par-

4 Main St. Winnipeg, Man.
ABBOTT Ô HART-McHARG,

■eltcilters
407 Hasting* Street, VANCOUVER. Canada

Solicitors tor the Merchants Bank of Canada. Ac.. Ac.
Bedford McNe.ll.

BRITISH COLUMBIAE, ALBERTA.
ctel Wheat or Coal Unde 
et.

NEWTS LIMITED, 
i. Scrip, Mortgages, 
, Etc.
tNIPEG, Man. CANADA.

f

r

Codes |a this cal#- Cable Addree.- " Devant. " Moreing St NenLIf you want a 

GOOD AGENT J/

British American Trust Co.,in
i

. the
W L Gee mm ne. 
Gennral Huagw.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

Financial Agent», Real Estate, Investment and Insurance

LIMITED
H. N. Geler.'VANCOUVER •\

-i A C Flumset.lt.

VESTMENTS write to
ISTBRN INVESTMENTS FOR 
•< properties foe sale and list with 
•dal facilities for the
T» AND ACCOUNTS THE B.C. AGENCY CORPORATION ltd. Brokers. Lmm oerefully pieced end fee

Investment, Estate, Insurance and 
General Agents.

Cable Address : “ Vital, Vancouver. ” 
. THE NORTHERN BANK. 

Veaceuver Is gre wring marvellously

Depoalta Received.llii McIntyre Block. Winnipej. Exécutera and T r, :E. j-

HEAD OFFICE, VANCOUVER, B.C.
Branche*: Victoria and Grand Forks, B.C., and Winnipeg 

CoutasrosnsMca Soucrrm 
Represented in Spokane, Wash. *

\1
P.O. Boa 1117.

—XT BANKERS, .
: *

I *Vi

; t£—

100,000,000 TONS61, IN SIGHT
t

D. LTD. Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valiey^Coal and Coke Company, Limited.nterest, to be secured 

ted value of which is I

Nest » 9 ■Crow's.A Second I < v-
i ■

Only a limited amount ofWe believe the stock will double in value in eighteen months, 

stock for sale.

f interest. Full par"
y Apply to .

innipeg, Man.
C<>y. Ltd., Stock.

t

CANADIAN FINANCIERS, Limited, Vancouver, B.C.
■ £

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts, 
dose to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Fob Full P articula kb and Ti

¥

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street. West VANCOUVER B.C.
‘

—
 *
**

?-
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/ VANCOUVER ADVERTISERS
K

t t-

I •i7 PEU CENT. 
DIVIDENDS

-

A PROFITABLE
Ali) IaFE*

INVESTMENT

i ii "

;

Class “D” Prepaid Stockïir

THE

B. C. PERMANENT
LOAN a SAVINGS CO., 
VANCOUVER, B. C.

V

'I

Xh
I

!
DOMINION TRUST COMPANY, Ltd.

.000.00»

EXECUTIVE BOARD :

$2 Subscribed, $300,000 Reserve, $50,000
V

x1 1
_ _ „ * Math.*., Prendent i W. D. Baror» Jaca. |«t Vice-President
T. T. Lamoloi». 2nd \ .ce Pre.idest : Ja*. A. Taoapw». Treaiurer ; Roarer Mae™. Jas. R. Gear.

INVESTMENT AGENTS EXECUTORS
ADMINISTRATORS ESTATE* RAW AGED

Iimeyieh Csacnl Agents B.C__ I Fire I,

TRUSTEES

5556S £±5 5LS!L"SSMZl to * ~ r-«
Ke* cmn »m/riy «never jeun monrf m l'«vWWr Rrml Etimt, tkrmmfk mm. mmd mtmkt A___«___ r fmm/Um.

•AFETV DEPOSIT VAULTS AT

Head Office : 328 Hastings St, VANCOUVER, B.C.
Branch Office il New Vesiminsier, B.C

‘ Money placed oil First

Clarkson, * Heillwell I
Mol son» Bank Chambers, ' I 

Vakcolve», British Columbia I
(snd et Victoria)

Attorney to be issued to
Jote F. Hell.weU. F.C.A (Ceo.)

' Power* a!■

’
!■

... :

WILSON» SENKLER & BLOOMFIELD
Barristers, Solicitors and Notaries, Inns of Court Building

VANCOUVER CANADA.

BHftSBBiJ* :4 tt«gge'“
Solicitor! 1er the BasS el Montreal Cable Addreu: " WntCLse •

V J. KENDALL A CO.
i to

£>. ' Vi B.O.#h " .Cbbk “ Keerierr. P. O. Bo* nee.

— ■ | The Western Corporation,ESTABLISHED 1891

JOHN J. BANFIELD
NOTARY PUBLIC

• 1
!

.LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first 

gages and other approved securities at 
6% and upwards, y j

807 HASTINGS ST. W„

MONEY WANTED FOR MORTGAGES
ter eess« to teceed 50X o( the valuation. On bu.irw£i Zopir,.

y°o $* to 6 per cent, under the saiqp terms. W« have sat w factor/?* cüïT

Sr.-ssîsx-.....

VANCOUVER, B.O.

• J mort-
/

i correspondence invited

■ bankers MOLSONS BANK

J
established ism

„.ROSS Registered Cable Address: “BOBS."

LEANDER SHAW•• Adjuster 9.

|'|l
■JjhZZUSrstPT:

None) Invested on Firet Mortgage et Carrent Rate ci 
Internet. Rent. Collected.

u- ' rgf n"*1 Sm*11 F,rm* Range and Orchards. 
Mineral Property, handled. Several Coal Properties 
and Lumber Manufacturing Plant» for «ale. 1

*

.318 Hastings St., West
VANCOUVER, B.C.

If '-•f

r

<
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The Genei 
Assurance Con

Head Office :

Our “ Utopia ** Policy 
unconditional AccMk 
and completely cove 
accident.

We Issue a sickness p 
disease to which fli 

We are revolutionising 
our “factory policy

AGENTS

1

w. c.
Mi

ROLLAND, LT»
Mi Si.

(General Agents «or I
81

. Ù

guarantee

THE LONDON 6UARAN1E
ToeoirroPhowe Ma» 1642

EMBEZZ
COVERED BY

THE DOMINION OF 
& ACCIDENT I

roe all 1 
Write lor

J. E. ROBERTS,
TOR

1 A NEW LINE FC 
CONFECT]!

COW
Swiss Mill

DAMTY AML

x Wag horn. 
AGwynn&Co

Slock Brokers Vancouver.
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V
iJohn I. Sutcliffe

Chartered Accountant
i3Adeie.de SttaMV

The General Accident 
Assurance Company of Canada

Head Office: TORONTO, ONT,

'

CENT.
DENDS

Telephone M420 TORONTO.
--

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Our ** Utopia** Policy is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident.

sickness policy which covers .every 
disease to which flesh Is heir. -*

We are revolutionising the liability business by 
our “ factory policy.”

AGENTS WANTED

l

repaid Stock
1S-20 King St West, Toronto, Ontario.
George Edwards. F.CA> Arthur H. Edwards.[E I-We issue a

Edwards Ronald, ennuie *§,.MANE,NT
VINOS CO., 
LR, B. C.

4
mm

p—
A TRIP TO THE WEST INDIES

The " P. A B." steamers sailing from Halifax «very 
twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the fail- 
ways are sold by

R. M. MELVILLE,

a Nomie-Mill:w. c.
Mi

%

ROLLAND, LYMAN & ÉURNETT,
sea it

{General Agents tnr the Province of Quebec).
•trees MONTBBAL

Is
EVERYKEEP POSTEDweral Agent» S.C__ ! Fire I, DAYWhat does it tine

official, or dark, occupy- 
- in, a position of trust, 

lobe guaranteed to the 
f estent of bis reaponaibil- 

W. by oee of oar 
I fidelity bonds?

GUARANTEE. Our “Daily Bulletin" the poly thing of the kind in Canada. 
A most complete and reliable record of Failures, Compromises, 
Business Changes, Bills of Sale. Chattel Mortgages, Writ* sod 
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. Q. DUN A CO. t

V,ji

A Heillweil
M oison's Bank Chambers,

Vakcocvis, British Columbia 
(and at Victoria) 

to be waned to 
1 F. HeUiwea. F.C.A. (Can.)

that hie fitness 
1er the orifice be fill, w 
finally eoucfasd far by an 

authority.
Nr »

it
Toronto, Montreal. Hamilton

; London and Cities in Dominion, U. S. and Europe. w-P
'“‘TL »

*aad
1 The Popular Route to 

Muskoka
U llpfi— leaves Toronto at 1 i.ee ». m

Night Express TÜT
,nU “^4ferss2r=

a»|^ be obtained et City

J. D McDonald. D. f. A.. Toronto ;

:
ME LONDON 6UARAHIEE b ACCIDENT CO., LTD.

CoarsDSXATKW Lire BuilwhoTorontoPhone Maoi 1642LL A GO. The Met___
arrives Muskoka

10.0.
al 7 a.at. for point» am Muskoka Lakes

Ticket», berth reservatioee. illustrated 
Ofica. north-west corner Kinr and Yoowe

KtentariP. O. Box 1149. r .

Corporation, TORONTO PAPER MFC. CO. LTD-
-

MILLS AT CORNWALL. ONT.

We manufacture PAPER High and medium trades.
sxgixb Bilan. ] TV» man. an net Bn

WRITINGS. BONDS, LEDGERS
ENVELOPE a XT, C<y«B 

Foe Sale by aD WholSeaf^,

"ED

L ESTATE AGENTS

h Vancouver, B.C WHITE Ain> CO LOS ED

* é —BOOK, L1THO
Made in Canada.
M P.

ft
:ing Loans on first mort- \ 
oved securities at 
«wards, y'j PORT ARTHUR —» FOR* WILLIAM

WAREHOUSE SITES. CENTRAL RETAIL 
SITES, WATER LOTS i>

For infotmaiion, location and prices, address ■
R. A. RUT TAN ‘

Box 195, Port Arthur, Ont., Çanada. >
vL

CK 1NVIT - A NEW LINE FOR GROCERS AND 
CONFECTIONERS ISIMOLSONS BANK

COWAN'S
Swiss Milk Chocolate

a I

X <de 1: “ ROSS '
IER SHAW ACCIDENTS 

DISEA SkAThe Ontirlo Accident 
and Lloyds Plate Glass

INSURANCE COMPANIES
Specially Attractive Policies, covering Aaridant. Accident aad Sriaa (tm 
tioSuEm ploy ere Elevator, General and Public Liability. Plate Glad#. ,,

61 to*6« Adelaide St. East, T|Q|fTt

■ nr

1 Mortgage at Current Rates ol 
Rent» Collected. 

mnnu. Range» and Orchards, 
died. Several Coni Properties 
ru»g Plants (of sale. *

i:

DAINTY AND DELNUOUS.
3

TVER, B.C. EASTBME i LISHTBURH. 6w. I|tt.

1 . . --, .1
r

EMBEZZLEMENT
COVFRRD BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

POSITIONS OF TRUST. *c. 
Write lot particulars

who awt aoxaa roe all

J. E. ROBERTS, General Manager
TORONTO .

WAOHORN.
Gwynn&Co.
ft Hrohirs Vancouver.

- •v
>:

-
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SWEET America through cultivation, which 
only be carried ofi tardily 

count of labor difficulties.
In Africa Ceara rubber, as wrell 

as Kickxia (Funtumia), rubber plan
tations are going ahead, but no 
larger output of wild rubber can be 
expected, as, in spite of all regu
lations. most of the Landolphia liana 
as well as a good deal of Kickxia 
have been cut down.

As regards the carrying on of rub
ber plantations, Africa, and especi
ally Asia, have a great advantage 
over America on account of better 
labor conditions. In view, therefore, 
of the small increase of wild rubber 
output compared with that of planta
tion rubber, it is a question how 
the supremacy in the world's rubber 
production may be shifted from 
America to Asia, whilst Africa will 
take sécoad place. America behig 
finally surpassed.

The German 
which in 
raw

1
1854 1854THEcan on ac-

Home Bank
OF CANADA. 

HEAD OFflCE * AND 
TORONTO BRANCH.

8 King St. West.
City branche» open 7 to» o’clock every 

Saturday night
78 Church Street.

Queen St. West cor Bathurst. 
Bloor St. West cor. Bathurst 

AHiston, Belle River. Canningtoo, 
Lawrence Stn.. Melbourne. St. 
Thomas. Walkervilte.

Fernie, B. C.

Phoenix lb
V Li

OF LON

m. LOSSES PAID,

Paterson &11
:

Chief Agents 1er tie
■ i I

. *
ADgabettES Winnipeg, Man. 

JAMES MASON,
General Manager.

New York Undsoon

POLICIES SECURED BT . 
ASSETSstandard

OF THE PROVINT’A1 WORLD JOSEPH MURPHY,
Tcweto, Oat. 

W. R. COLGATE,

^ ' rubber industry, 
1905 utilized 13,54; tons of 

rubber, namely, 20 per cent, of 
the world’s pgyduction, is the most 
threatened amongst rubber manufac
turing countries. The United King
dom has assured its future supplies 
by an extensive programme of culti
vation : America is relying on large 
plantations in Mexico, and seeking 
in the first place to control the pro
duction of.the Amazon. Already the 
news of a great American trust >fi)r 
the control of the world’s rubber 
market is causing anxiety among 
German manufacturers. For the Bel
gian industry supplies from the 
Congo suffice ; France can look tô her 
African territories for her .needs, and 
Portugal likewise. Germany, on the 
other hand, received from her col
onies in 1905 only 7.3 million marks 
worth out of the too million marks 
worth required, and the collection of 
a very large proportion of this supply 
resulted in damage if not destruction 
of the plants.

IBg

SOLD BY ALL tHE 
WHOLESALE TRADE./ ALFRED J. 1

-,
With Hevea. an additional ? increase 
of 2,500 tons per annum of I’ara rub
ber will be assured ; and sJippo*iing 
that the Brazilian production of Pafa 

, rubber increases as before àv the fate 
of 5 per cent, per annum, Tfurther 
annual increase of 1,700 can be 
reckoned on.

Ceara rubber production is capable 
of important augmentation ii} Brazil : 
the East African plantation of this 
rubber will also greatly exlebd. On 

• the other hand. Castilloa vjill only 
spread in Mexico ami \ Central

T D. RICHARDSON, Se»tt1

*1 Western
Assuran

Head Office Assets,
Income

Toronto
Ont.

H -Hon. GEORG!
W. B.

K , 9

SMITH, KERRY & CHACE For Qualify
and Purity
BUY

W. B.V1 CoHSVLTIWr. AMD
Hydraulic, t Men lc.

Cohstiiuctihc 8jjKfiucsat 
w J K»il«ar. Muoui^l ij.du.trfil 
w.ll. lode used table Address 'Srrfithcu"

Rooms 124-7 Confederation Life Bldg.. 
J TORONTO

J. G- G Kerry

Vio-Pr.aidaalJ
- /

QUEE ■

Cecil B. Smith G- Chnee irr WILLIAM M/ 
H. LABELL 
UNTZ* BE

tt,
i” L

The Martin 
Steam Power 
Brick Machine

Temple Bellding. Bey
Taranto. Tel. Mato 86 *

j

CALED01•nd the other grades of 
refined Sugars of the old 

and reliable brand of

1.
( . Insurance Co., of Ec

The (Meatw finSTYLE ••J-
Head OWIen/ ■ 1’ Capecity 26 to 80,000; Weight 8.600 LANSING LEWIS. Mam 

J. G. BORTHWICK. Sea.

HUNTZS BEATTY,
Temple Bldg., Bay St, T

Man 66 a 67.

’this machine In in origins form, a, 
■will 30 yeera a*o. baa been on the Can- 

market during that time 
several parties, 
the old machine, 
patenter- the laid improved machine and 
It 11 ibis machine that we oèer

emade by 
Not being satisfied "with 

<*• procured from the
!

ECONOmMANUFACTURED BY>
?iV our custo. 

Kvery Uiachloe la correctly adjusted 
before leaving our works.

SI

Fire Ias.C8.8f Bel
Caab and Mutual Syeti

. THE CANADA SUGAR 
I REFINING CO. Lw

total Net AavetaWo have one of these machines in 
stock for immediate delivery.

si Bhk .aaaeaeo aa • • <

I
THE WATER0VS ENGINE

BRANTfOR.il - .
JOHN FENNELL. • - . 
GEORGE C. H. LANG. . Vi 
W.H.SCHMAU. - - Me 
JOHN A. BOSS. . . . .

WORKS CO., Limited.
- - CANADA.

MONTREAL’
rt

OFFICE
SCHOOL.

CHURCH.
& LODGE 

FURNITURE
FINE BANK.0FI

IlI
8b::bp

: COURT HOUSEANCi

PECIALT

Can/\di a/ School
uf1n 1Preston.ont
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FIRE INSURANCE.

1854THE

FIRE INSURANCE
»79 “ c““* iW6

ome Bank
OF CANADA.
) OFnCE * AND 
RONTO BRANCH, i

Phoenix Assurance Company.
The Richmond and Drummond Fire Insurance Company of 

Richmond, Qua . having depoeitad ihe following beads with the 
Treasury Board of Canada, n authorized to Iran met a general fee 

business ia the Dominion of Canada. |
B.6.. *■•.......

Towm 0f WMtiwoMWt, Que.. 4*É 

r Wfkinlptf. Men.

OF LONDON. ENG.
1 rsa.

?8 King St. West.
ranches open 7 to» o’clock ever»] 
night

lurch Street.
Jueen St West cor Bathurst.

Blnor St. West cor. Batbm*. 
on. Belle River, Canningtoo, 
ence Sin.. Melbourne, St. 
las. Walkerville

LOSSES PAID, • ■ - $148.000,000 ÿ !
EuJ -

rol
..

Paterson & Son, ■**%!enr sfc«r ef180 St. .. Ufa
, president Alex. Anas. Vice-President

J. C. McCaig, Manager.
Hoe We. MitiChief Age eta tar

X f

BRITISH AMERICA
Assurance Co’y

Head Office. TOtOMTO
BOARD OF DIRECTORS.

Hoe. Oao. A. Cos. PwÉi.e. W. I Bsoot.
*<*t- fhcasnotti. U f. W. B. Mnsu.
1- W* Cee.
D H Hu».

I
. c. Winnipeg, Man. 

JAMES MASON,
General Manager.

New York Underwriters Agency
$18,061,926

I‘ 2 12* POLICIES SBCURBD BT . 
ASSETS A.D. 1833. >

;PROVINCIAL AGENTSt
JNO. WM. MOLSON. ,

Montreal, Qoe
WHITE A CALKIN.

St. John N. B

JOSEPH MURPHY,
Toronto, Ont. 

W. R. COLGATE,

!
Oao- A- Mohow IIIJ Hasam. K C-. L.L.D Fl

Alas. I «ht- 
Z. A. Las*. K. C. ?

Wr
M Hsllatt.Be. Hi

E. B, W<i. N. S.ALFRED J. BELL, r. h. sen.W. B. Mi ils. Omni Maaastr.

BBS
Capital}
Assets
Losses paid since organization

fer Canada. TORONTOT D. RICHARDSON,

R. M MATHESON, 
Vice-President 

C D. KERR. Treasurer.

Incorno rated
1851

A. NAISMITH, President 
A F. KEMPTON,

Sec. and Mgr.
AUTHORIZED OAPfTAL 
BUBSCRIBED CAPITAL

Western
Assurance Co.

FIRE
AND
MARINEj •800 000 OO

. 8300 000 00
Head Office iAssets, over • $3,578,080 01

lacome f*r INS war 3,609,000 00
,rToronto The Occidental Fire 

Insurance Co.
Head Office - - WAWANESÀ. MANITOBA

SOBfflffi * j
Cm. : HI

-Hon. GEORGE A. COX. President
REIKLL

fisasral

i til

Quality
PurQy

«. ••». a. ». B.
» 4Vice-President

QUEEN ? 4'Insurance Company 
of America. Incorporated 1876

MERCANTILE FIRE
THE . .

WILLIAM MACKAY, ResidentIt J. H. LABELLE, Aadstanl Manager. 
MUNTZ * BEATTY. Resident Agents. INSURANCE COMPANY

AM Policies Guaranteed by the LONDON AND LANCASHIRE 
FIBS INSURANCE COMPANY OF LIVERPOOL.

C. S. SCOTT, Resident AgentTemple Building, Bay
Toronto. Tel Mata 66 A 67. I ;r '•

Co.NorthernCALEDONIAN Commercial Union
Assurance Co., Ltmitodl,

a* LONDON.

Ol . ,
London, England.he other grades of 

d Sugars of the old 
reliable brand of

"srsono AS THEInsurance Co., of Edinburgh.
Hro Office.

Need ORIee terCmata, MONTREAL.
LANSING LEWIS, Manager.
J. G. BORTHWICK. S*M«r>.

NUNTZ a BEATTY, R
Temple Bldg., Bay St, TORONTO.

Man 66 â 67.

BruA M Not»» Dame St Wat, Montreal.
1806.FtThe OUeet

Fund. ilMHM» 
A So s. 000

MA

Annual Iteveeue from Pin and Life Preaii- 
aad froai Ietarent on Invented Fundi

Fire • LHn •
qi rr.I Depoeitad with Dominion Go» 

tfceSecuntT of Pohcy-hoUero..

Dflice Canadian Brandi 9. Noue Da*e St.. W..
Agfa. V, Intpedor. K. P. PaaaaOa, Agent. 

. W. tana. Manager for Caaata.
9.1.

kOBT
■ .I!roowDBD tSaj.

[^aw Unlon ^ CPOwn
Insurance Company of London

TOTAL CASH ASSETS EXCEED

824,000,000
Fire rieke aceapteit am aient every iurnplinn ot ir

112 St James Street, Montreal
(Career at Plata FAnene.)

jaa. McGaaooa. Manager. j.-Si 
Office, 48 WelMagta^SvCaat.

Gen. Ageat lee Toronto aad CnttatJ id York 

------------------------------------------- :—

1

ECONOniCALINUFACfURED BY

Cs. of Balte. OilFireUMDA SUGAR 
NG CO. Lw

'Caeh sod Mutual
WINDSOR SALT—ought to

if. *cii-
S s«Mn
*a*t.7i»

Talal Net Aevete 
of Rah. __  — to pure,

savoured. Goes further, Ibo. But 
not a cent dearer.

cod

. J. L L DICKSON, Mgr.JOHN FENNELL. • • sGEORGE C. H. LANG. - Vim Naital :DOUOLA8 K. MDOUT. Twranta A(l. 'W. H. SCHMALZ. - - Mgr 
JOHN A BOSS.................... »)NTREAL’ H •

1
. K

I

4Ê
:b

idiaK ,^School

Off,FllPfJ|TUR£

ru<5ut|Tto
PrESTON.ont

* ;
• a

gee*
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FIRE INSURANCE. LIFE INSURAWOE.v— Some Fee te fret*' SUN LIFIy t •[net J

Smttan3Wriran
Jnsmanrr Compiim 

Keœ^orb

I over 1905 
December,

S Surolu. earned during 190S ..........
Of which there woe distributed to 1»

icipetethat year......... j.t................
And act aside to place reserves oe a 

brr list, iops. on the j per cent 
Surplusover all Liabilities and Cap 

* with ji and j per cent, interest
f 4 Death Clares, Matured Endowmeni

to Policyholde"» during 1906... 
5 I’symedis to Policyholders since on 
• Assurahces issued and paid for is C 
7 Assurances is force December tint,

,906• Assets as at jist«STATEMENT JANUARY I. 1007
CAPITAL

1

ASSURANCE CO. 4#■ s 1.500,000
RESERVED FOR ALL OTMER LIABILITIES

7.168.303
NET SURPLUS

■
siJ ' IIS'
I . '4.J

HEAD OFFICE. WATERLOO, OHT.r

THUS. HILLIARD, hm*
J, B* HALL, a. i* a. a* it- a,
P . H. I OSS . - K

KRKD HALSTEAD, • / Svrr- of Acwcnt

¥ : ' * Man. Dir. 

• Secietakt 

Tkeasurrs

:

*•1 SSf«26- : ■
■

. TNB\

St,230,938.00ASSETS Federal40ERCIES THROUGHOUT CANADA.• *
. : Some Reasons* -AsUnion 

Assurance
Society

THE DOMINION FIRE 
INSURANCE COMPANY

Head Office - - Toronto
Authorized Capital, |1.000.000 f

Subscribed Capital* .*634,800 
Government Deposit. SM.733.31
RORKRT p'maSSIE, Toronto.

ALEXANDER TURNER, Haajlton. 
PHILIP POCOCK, London. 

ARMSTRONG DEAN, Tbroato, General Manner.

- Applications (or agendas to be wad, to the 
General Manager.

Why • • •
The coo6dei.ee of the Canadiah public In

MEAD OFFICE,

Capital and Aanete..............
Total Assurance in Force 
Paid to Policy-holders 19c

Most Deslrabl

OAVIO DEXTER,Was never so great as at pi
(I) Because the Company's record has been 

’dean throughout the 87 years it has 
been in operation.

(S) Because its plans of insurance are up-to- 
date and just what the insuring public 
requires. v .

(5) Because its policyholders are eminently 
well satisfied with the results realized 
under their policies.

(4) Because the general public is beginning 
to 6nd out the good things the Company 
has in store for its policyholders, and

(6) Because, being purely mutual, the 
policyholders are more than customers 
—they are co partners in the Company 
—sharing equitably in all its benefits.

Head Office, Waterloo Ont.*

it :OF LONDON.
established AD. 171*. i

■:

QUEEN CITY
Fire Insurance Co.

CONFEDERATIONONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

OAMADA BRANCH: -
far. St. Jims ud JicSill Struts, Mutual
r. L. MORRISEY - -

Head Offici

HAND-IN-HAND W. H. BEATTY, ESQ., 
W D MATTHEWS. E 
FRED'K WYI.r», Esq ,

DIRI

- Resident Manager. 
«V and K. A. BADENACH, Toronto Agent,.

Oft tee. »

V
Insurance Company Z

Millers & Manufacturers W. H. BEATTY. Esq.
S. NORDHEIMEK, Esq 
A. McL HOWARD Esq 
FRED'K WYLD. Esq. 
WILLIAM WHYTE. Esq.

D R. 1 
W. C. MACDONAL 
J. K. MACDONALt

Mias Assurance Company, LimitedInsurance Company

Fire Ins. Exchange
Corporation

Authorised Capitale *1,250,000

Office. Queen city Chambers, rii iMh - 
SCOTT * WALMSLBY.

Established ,8j8 | -1

capital, - - •n.eee.eH •3

Total Security for Policy holder. Amounts to

2î£ I THE HOME UFE
Tb* 1 ASSOCIATION

R~1 Agre* who  ------------- is rere- | « Qf CANADA

I
:

> ■
■

; POLIO ICS ISSUED Olrisk

North-W dtit I I5R. W DOUGLAS, Local Manager, Main Street, BRAD orrics*-• 1 > lj
H, LiteToronto ____

SMITH * MACKENZIE. Qreer.l Ague ta. „ T,
it i

Waterloo Mutual Fire Ins Co.
Ecrasa w*zn in ,863.

■4

SevenMA‘
■i head ornes WATERLOO OUT.

si,*H,we
Tetal Assets Jlsl Dec., 1905, #514,000 00 
Policies 1* force In Western 

Ontario over
GEORGE RANDALL,

LIFE INSURANCE. That is aboul 
seven times a 
injured as die fi 
Accidents are i 
of death than 
lung diseases. 
Twice as many 
ly killed as die 
Does it not see 
as a business n 
to your interet 
dent policy.

j Reliable Agrees 
wanted «
presented dtp
tricts.

30,000 00 TM i

Çxcelsior life MPrAnk Haioht’ I R. } inspectors

Ho*. J. a STRATTON . 
J. K. McCUTCHBON .
J. a KIRBY

i
Head Office Excelsior Life Building

50-61 Victoria St. 
TOKONTO

a . PzaMSSt l
MaNaomo-DiBBCTOe ) 
. • . Secaaraa* 9- The London Mutual : i■ the most successful year le s career of

I rupted progressFire Insurance Co. ef Canada •tass > The Continental Life Insurance Co.i acsls F WRI

'EM PLOY ER 
ASSURANCE
MONTREAL

GRIFFIN A WOOI

Rsssrvsbllshed IMS.*
--r ■•••!•“ I.SK<7744 .

Ths Ezçstoor tic sis U .U there leetereels which 
policy huldsts are Intsrmtsd. Security asd Productive.

NertaSty^uKdM^red,rroBdis NdïÏÏfy‘‘reldT
lag la satisfactory pro* Is *

Oemrshle appointments open for good Agents. *

■. FASKIN,

Losses Paid to Date - $4.000.000 00 
Assets

Subscribed Capital. $1,000,00000.
Head Office, Toronto-'

HON. JOHN DRYDEN. —
CHARLES H. FULLER, Secretary and Actuary. 

Several

$847.448 88
He*. Jons Da roe*,

it ' Vice-President. ire for good live Gérerai 
Agente and Provincial Managers.C. MARSHALL,D. W«MM,u.cs. Man. Director.

H. A S*aw. CilV Agent, 9 Toronto Wrest. z■ I Liberal Gem tracts toI
Aoflhr O. B. WOODS.—Managing-Direct*

L » '%

.

* OF CANADA
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from the Reoort of 1906 »
■er. SUN LIFE ASSURANCE COMPANY OF 

CANADA. “THE BEST 1RESULTS 
OBTAINABLE.”

1
I Cash Income from Premiums, Interest, Renta, et.. 

• Assets as at 31st

St.s1s.61j as 
4* "as 79 

, S6.sas.t9s 6j
».WJ=7 *$ 

*•■.7»* 34

•0A6J» 97

•"7.7*3 Jl

«.SSJ.S47 65
l.iSnitji js 

1j.a99.ssj 87

,7i£3r.

over 1905 
December, I’41V1906 •1

. 1 over 1909 ......................................................
Sttrolu* earned during 190S ......................... .....................
Ot winch there was distributed to policy holders entitled 

idpBtethat year
And set aside to place reserves on all policies issued ai

brr 31st. 1 qos. 00 the 3 per cent, basis............
Surplunoeer all Liabilities and Capital (according to Hm.

I 4
to Polar)holds.» during 191*..........-.................................5 I’aymcAs to PeKryholden ssnee organization ....................

• Assurricss issaed aad paid for ta Cash.,7 Assurances is force December jiet, 1906

In acknowledging his Policy for a large amount, ae train 
eut Western Profcaetonal man wrote as follows

, - V •
"The particular reason why I gave this Insurance 
to the Great-West Life is because I know that this 
Company has been well conducted, and will bring 
me ultimately the very best results obtainable “

- i |1|
This is the invariable experience of Great West I’olfey 
holders. The Company offers Insurance at low fMea,*a 
liberal condittons. and with notably high profit ratarns to 
Policyholders

mm co, to part-

Tabfoi.

OFFICE. WATERLOO. OUT.
>- . f . ,

HILLIARD, fens- * Man. Dm.
ALL, a. 'i- a. a. ^ a.

-3Û
Srcmct art 

TwEAsueea
I ALSTKAl), • . Suer of Agesichb

)SS I
TMB ;

$1,238,938.00S Federal Life * * Great-West Life Assimce Company,
HEAD OFFICE WI If WIPED.

Tie
I

:ne Reasons f- Assurance Co.Why • • • THE METROPOLITAN
UFE INSURANCE CO.

(Incorporated by the State of New York)

* 1
fidei.ee of the Canadiah public in i

- HAMILTON, CANADA.MEAD OFFICE,J

'People, ET

ASSETS, $176,429,015.04 ;
Nearly three hundred thoueand Canadians of a0 daaaae am pidiiiykeHiw - In the

X
Capital and Assets.........................
Total Assurance in Force............
Paid to Policy-holders ,go6

Most Desirable Policy Contract*.

PrnMiit ill Mmgiig Olrictir.

........IS.580,701 63

......... 17.884,07» 61
247.695 SI

OF FO*
c -

eeaeeeeeeeaaée

it hem in Canada wrote as muck 
punies -Canadian, English or Am 

of Prdiris* in force ia mahr than that of any other 
Amwt, grmtor than all the rasais» Lifo Insurants Cnmpaain put togei 
and can only be appreciated by tompariapa It is a greater nun 
bmad Population of Grantor New York. Cla mg,. Phil .del, hie. 
Montreal. Quebec, Ottawa.

la , two
DAVID DEXTER, The IB'

- -5,

never so great as at p
te the Company 's record has been 
throughout the 37 years it has 
in operation.
w its plans of insurance are up-to- 
nd just what the insuring public 
■es. v .
ie its policyholders are eminently 
ttisfied with the results realized 
their policies.
* the general public Is beginning 
out the good things the Company 
store for its policyholders, and 
*, being purely mutual, the 
lolders are more than customers 

partners in the Company 
ing equitably in all its benefits.

Iffice, Waterloo Ont.

it :
I

■f-i

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 
412 pec day m aembsr cf Claims Paid. ~*'4

Iff -1st 1

CONFEDERATION LIFE ASSOCIATION
6,163
$1,320.403,09 P-WfhN-rl 
$138,909.09 swfeyiaPajrp—to to PMicyboldam md 
$81,465.58

rticulam ragarW.g the pt 
agaaSaia all fee prinriunl 
me OfBca. 1 Madmoa Ave.. New York City.

Amount of Canadian Securities deposited with the Dom
inion Government for the protection of Policy holders 
in Canada, over «3,000,000.00.

Head Office, - Toronto:
W. H. BEATTY, ESQ.,
W D. MATTHEWS. Esg., I 
FRED’K WYI.n, Esg , 1

DIRECTORS 1
Hon. JAMES YOUNG.
W. D MATTHEWS. Es*.
E B. OSLER, Bag., M P 

GEO MITCHELL. Esg , M.P.P

0/Potidee issued.day ia

Writs*.
- Prssidbwt. 

Vies- Prbsidents . “■“fr™ »

4ef
'J

Full

W. rt. BEATTY. Esq.
S. NORDHKIMEK, Esg 
A. McL HOWARD Esg 
FRED K WYLD. Esg.
WILUAM WHYTE, Esg. JNO MACDONALD.

D R. WILKIB.Esg
W. C. MACDONALD. Secretary and Actuary.
J. K. MACDONALD, - Managing Director.

POLIO I ES ISSUED ON ALL APPROVED PLANS

are co

;
7

•3

.Officers 
and 

Director*—•—« n?
HOME UFE

ASSOCIATION 
r OF CANADA
A-*-. > 4v w

I V *
f

5

l
Pmaidget,

J. T. GORDON.
Winnipeg

President, Gordon. ItoW, 
side A Fates. President," 
Standard Trusts Co.. 3ud Vice-President. l
L. TAYLOR, Wânipeg, 
Director Greet West 
Permanent Loan led f. 
Savings Co.

. I -a?4
i

head orrici*-
I

H< Ufa

•»
-i 1st Vita-President,

HON. R. ROGERS. Winnipeg. 
Mltister of Public Works. 

(Men Hobs)Seven to One-> E.

31,400,085 General Mansger-J. W. W STEWART. rThat is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease 
lung diseases.
Twice as many people are accident
ly killed as die of old age.
Does it not seem reasonable to you 
as a business man that it would be 
to your interest to carry an acci
dent policy

R. G. Mar Don.Id. Brandon, 
Barr liter

Dr. G. A. Charlton. Begins; 
provincial Bactpriolegiit. s

Gee. Lane. Exporter,Csfeary. *

P; Burns. Calgary.—psHidefe 
P. Bern, A Company 
(Wholesale Meat Merchant 
and Packers)

I Reliable Agents 
wanted in 

! presented die
tricta.

A. Carrutheta, Winnipeg. Presi
dent. A. Carruthers A 
pefy.

D. E. Sprague. Winnipeg. Presi
dent. Sprague Lumber Ce.

Nicholas Bawlf,Winnipeg,Presi
dent Northern Ele enter 
Company, a 
the Bank of

Dr. E S. r
Vlee-Pr___
Per. Lk8.Cs,

Capt. G. P. Carrutbert. 
peg—Vlee-Pr esldem 
nipeg Board of Trade.

Hugh Armstrong. M.P.P. Par
ues in Prairie.

HEAD OFFICE

Com
»

except

M

3ATTON . 
HEON .

and Director o<a • PnnxiDetrt
MANAOino-DntKCroe ,'j
. - . Secasrnae 1 D. A. Gordon WnllaSeburg-I 

President W..lj*c.-burk’ < 
Sugar Refinery.

Popham. Winn 
‘reeident. Great

i
■:

Col. S. S. Lazier. Helltvll ' 
Master in Chancei 7.

Winnt- 
t. Win-entai Life Insurance Co. YWRITE THE

A. I. H. Si. Denis. Notary EtM 
Montreal. f,

WINNIPEG OmnJUfa. y

Al wav* soon ton Good. Rat iablb KeenasanTa-nvra.’

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
MONTREAL

GRIFFIN * WOODLAND. Mtn*|in

d Capital. $1,000,000.00.
I Office, Toronto. •

DRYDEN.
FULLER, Secretary aad Actuary, 

extern for good live General 
ad Provincial Manager*.

-

TORONTO
t

te
' t;•: •!

WINNIPI <HI AO OF FIC L

r Hi

Monarch Life
GOOD COMPANY

hJM
OF CANADA

» 
. 

;
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THELbow Premium Rata*.
Policies .edmputlble from date of lmuo. 
Loan Value Guaranteed after two tear»/ A North American Life 

Assurance Co.
i*<NLÎwTrirtS«» aa to Residence. Tra**l or Occu-

f1
These see some ef lha advantage» sf 

Isserleg Is
Til Crowe Lift Imraici Ciwpaiy

1 1906
• 1.746.544 00

re, i»o« of ISMScc».

$7,799,064.00
3 Income

X ' Head Offes : /
Crown Lite Building, Toronto. Co A.

L Most Liberal Polar, ta the Marhet. Coed Territory 
available to Reliable Representative*- ,

COL. THE HON. D. TISDALE. P. C,. M.P.,

Assets -
Aa increase over 1905 of flji,

Net Surplus $ 650,309.00
An increase over 1905 of t80.199.nab

WILLIAM WALLACE. General Manager. 
A. H. SBLWyN MARKS, Secretary. The large increase in these, 

important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

.Correspondenceinvited regard
ing Agencies in unrepresented 
Districts. '.

Il • A

Insurance Company 
,m. of North America,

STM.

e Atsvim Cl.

if Eilikrgh.
„....« •.ooo.ooeuoe Him Offiei - Toroiti, Oit.land Office far Caiali,

MONTREAL.
Capital 
Assets, Ji 
Net Surplus.<

18.014
8.616.

1st. 190S
730.57
I

Invested Funds 67.9*4.046 
u, Canadian Branch ... 17.000.000 
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