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BRILLINNT CAREER
COMES T0A CLOSE

Rt. Hon. Jos;pT Chamberlain
Died at London Home

The Canadiaﬁ;; Bank .
of Commerce ’

Head Office—TORONTO - -

British Capia;t Turping his

Attention More Generally [Mr. H. B. Walker

Attitude of

y s  $15,000,000 -
to British Industrials People During Late !

v 1 Sefest af a’f:-u4 .
3 inquiry will not subject you:to
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Proof of ‘Statement" -
OTHERS 'IN THE MARKET

Canada Has Found it More Difficult to Raise Funds in London,
Credit Has Declined, But Because There ‘Are So. Many O
Loans—The Effect of a Good Harv est,

Sik EDMUND WALKER, C

LESS SPECULATION

I Investments Will
Ready 'Reception

A GREAT STATESMAN

A Life-Long Supporter of Policy
Protection and Consist

K.C.,
Sir Lyman M. Jones,
n, K.C.M.G..K.C,LL.D
q

When. Profit Is So

Ch
pion of Impefialism—An Opponent

Amistant General Manager

London, July 3.—Even the most con- ughout Canada a

Servative of our British Journals are
now beginning to recognize the abso-

With Branches thro

London, July 8.—The death of Joseph <
United States,

night, removed one of the most strik-

| MUNICIPAL AND SCHOOL
. ¢ DEBENTURES
Wa('nlum Browne & Company
i 1 232 St. James Street,
. -\ MONTREAL

espondents thro
ank offers unsurpassed
tion of every kind of ban
or in foreign countries,

Collections Efected Promptly and at Reasonable Rates

(By Professor W. W. Swanson)

Mr. H. B. Walker, Manager of  the population noted for its
Montreal Branch of the Canadian Bank | its capacity for work
of Commerce, very courteously granted | STce of common, sense.
an ‘interview to the Journal of Com-
merce to-day. Mr. Walker, who, as is
well known, is brother of Sir Edmund | rise

ing figures from British

lute soundness of British industry. The
habit of late years has been to search
with miscroscopes for traces of decad-
ence, and to reproduce every trace mul-
tiplied by many diameters.
could not go on for ever,
abounding national revenue, a declin-
ing unemployment
factories, contented agriculturists, and

a populdtion whose standard of com-
fort is steadily rising, the prophets of

facilities for ¢
king business

health was not publicly known to be
any worse than at any time in t) e past
two or three years.

Mrs. Chamberlain, who
her husband's side since |
en with paralysis seven ve ars
his son, Austen Chamberlain,
| M Chamberlain when de ath azcurred

at 10.30 o'clock last night

three, the greatest is cominon sense,
“Witness, as proof of this statement,
manner in which our people have
n to meet the present emergency.
P Instead of weeping and lamentations
the Canadian they have busily: gone to work to set
their house in order.
the questionable busihess
venture, the gambler's propesition—ail

Walker, President
Bank of Commerce, has been connected
with the Bank for many years, he
his observations upon present condi-

| THE MOLSONS BANK

3 Incorporated 1855

London season whieh

hese have been thrown on the
heap. Canadians once more ha:
down to the real foundation and
of all true. prosperity, viz,

doom—or, as you call them in Canada,
the calamity howlers—have had a bad
Nobody heeds them now, and
they have to fall back upon fallacious
contrasts with other countries, such
as I described in a letter to the Jour-
nal of Commerce last week.

tions are of more than ordinary inter-

Industrial and Commercial Outléok in the grounds of his Hirming
d

Few Business Failures.
“And it has been wonderful how 1lit-

“What are the indications, Mr. Wal-
ker, as far as you have been able to

and son, he received
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Perhaps it is well, for the sake of
clearness, to say here that I am pur-
posely taking no account of the oceca-

tle has beswijost in this time
adjustment. “Seme values in ir
ual holding8 ‘of . real estate, and
have had to be scaled
but there is-as mubh real
the country as ever before,
is there, the forests and the

observe for a revival ofr business in

wheeled out on the lawn a
f

The Crown Trust Company

145 St. James Street

Paid-up Capital

“I must first of all say, in answer | forth,
to your questions, and to disarm pos-

sible criticism, that I am what T may

w.muunlalclllunchu political measures' on our prosperity.
There are always plenty of people, on

the Stock Exchange

lalism, was the chief policy: for which

$500,000.00

company for the public’s . service,

things are not what they are.
article I am dealing with the definite

flamboyant predictions

ment through par-
rich-quick - - manigulators who

alysis occurred, has suffered an almost

able and willing

features of British industry. The pro- busy blaring out their proposition,

S
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‘ ﬂ#lfi, if you are
not gur Custqmer

e best goal is just good
ough for our trade, and

;’llt is the kind of coal we
{eell.

i

jid, .
FatquharRoberts
’Run;ign o
1206 S¢t. James Street

Enquiries invited,

Irving P. Rexford

short-cut reads to fortunes,
good commonsense of

8ress goes on in spite of all the at-
tempts to make it appear otherwise.

Indeed, the Journalists who have been
decrying all things British have now
almost completely changed their tune.
| Leading -papers like the Times, the
Morning Post, and the Daily Mail, are
now busy pointing out' the sound op-
portunities that heme industries offer
to the man with money to invest. Most
of our purely financial” journals have
Jbeen pointing this out:for a long while,
The @éneral  and ' popular papers are
now following in their steps.

ok bemoclavest. at. HofMtwe...
. So_far as the employment of that#
capital at home is coucerned, it will be

ing the only British statesman who ad-
vocates it on all ocea

The Right Hon. Joseph Chamberlain
was the ploneer in Great Britain of ta-
riff reform and the great advoc

perity of a nation 4s foun
the hard work and the
terprise of ‘its people,
' Time of Trial Wi
“This period of stor
-We recovered too
from: the financial 1
ch lagted, as you.wil
y but "a few months,
the lesson of caution,

n_us yith sufs:
e iy

with the exception of a brief interreg-
num, he represented
Parllament, until seven years ago when
he. was forced to retire from the poli-
tical fight hy a stroke of
which made him an invalid to the day
During these years of

RESIDENCE FOR SALE

216 Drummond Street; West .Side :

ards north of Sune rhgooke

Mrs. Chamberiatn; $%ho was his
is the daughter of W. C.
late judge of the M
& Caurt and SeoMlary for
War during Presidént Cleveland's first
M, "Chamberlain con-
tinued to be returned: to
from Birmingham upito January Hth,
1913, when he dddressed a letter to his
constituents ' régigning
saying: “I cannot hdpe again to do my
work-in Parliament, and 1 fel that our
city and the constituency nced the ser-
vices of a younger man.”

Argentine Rep‘;nbllc, with

taught such a lesson

i it remains to be
r we shall take advant
I think we shall,
there are signs that
curtailing wasteful
ness and personal extravy.

manufacturing plants.
ment of more labor is an impossibility,
because there is no spare labor avail-
But “there's always plenty of
Thus, old processes

Machinery is re-

room at the top.”
give place to new.
newed. Better finished
The products that need the
highest skill, the most peérfect plant,
the best materials—thes
ducts which'it.is the
Ish manufacturers to handle. The stan-
dard of the world's
steadily rising. There are always cus-
tomers to be found
everything. British manufacturers can
be sure of a market, and they are
quietly and steadily making for it.
These things—very briefly sketched

THE CRADOCK SIMPSON co.

THE TRANSPORTATION BUILDING
120 ST. JAMES STREET

* more profitable task,

Manager of the Montreal branch of
the Bank of Commerce, who says com-
greatest asset of the

= MONTREAL

The Question of Capital.

“Why is it, Mr. Walker, that Can-
ada has experienced such
Betting capital in the K
ket during the past
ernmental and indy
ple reason that Canada
¥ borrower, but is m

ambition of Brit- Oppoeea Home Rule.

While his grentest claim to fame was
stern *d and brilliant advocacy
ropean mAr: lf‘t‘r: ‘lvl(‘l-(n:wm:;’ a ]lrnl;’('livv policy for

ar, R sov- | . Qrutdiintelie.
Frar, for both gov- [ o0 ¥ Britain, the citadel of free trade,

term a "*‘conservative optimist.”
is to sdy, while I am unable to sece a
pot of gold hanging at the end of every
rainbow, I cannot on the other hand
see my surroundings only through blue

YOUR JULY DIVIDENDS

of Gladstone in that statesman's efforts

\

ESTABLISHED 1873

The Standard Bank
" of Canada

18 Branches throughout the
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| STEAMER STILL ASHORE

Passongors Takan off Assiniboia and
g0 Being 8hifted—Expected
- to Move OFff To-day.

S AR
hTrh:FC.P.R. 8.8--Assiniboia 1s sl a-
on Baq Nelghbour's shoal at the

e the“o Georgian Bay. Although it
3 ‘t OUght that the ship would be
0.back off the bani on which she
Te the close of yester-
! , the latest’ word #hich
sheen reee\‘v;d’ broves that her how
€ld than‘was expected
'uf;l!lﬂ hundyeq vagsengers . wihich
boird at tiys timé the &hip
Off, by thé Alberta,

teamer, ' last evening,

IMed fa.theik destination.
& :

cal
0} 3
Plrémoving fhe eargo With
ghtening the khip wily cgm-
Afternoon, and it is
r o'clock all of the
ave been transfér-
When this is done, it

® will float easily off
Without ascistance, x

-'Jl’llllre‘ot the lottom on which
“t n::tl_ng is not known, nor.

damage caused to h
‘J&".""P the older Cp.R. Inl:

ola has a double bot-
witen she hag shipped iittle
ater, -daso(ug Harcjon, of
i ns, Owen SouaA,
Q::.MAF h'l ’.hle work of trans.- o

—

for Home Rule for Ireland; as one of

noticed that during
two Brazil, Russia and Canada

in this space—explain a great deal,
They explain, for instance, why there
is not such a rush as there used to
be for foreign and colonial securities.
They explain why British firms some-
times refuse contracts, and let them
pass to Germany and Beligum and
They even explain why the
nufacturer turns his nose
up at international exhibitions, ‘What
does he want with “shows,” when he is
put beyond competition?
ave noticed also that many
of our most responsible financial writ-
ers have warned investors that the ex-
pansion of railways and other me:
to the development of new countries
has reached its limit
Does this miean the
it Increaalng]y diffic

“What we must do in Canad.
is to resolutely and courag
Nothing is to be gained by
shutting our eyes to the real condi-
tions around us; and much more can
i%. be sald that nothing is to be gained
by getting a distorted view of things,
and by preaching boundless prosperity
where there is only solid progress.

“I have intense faith in the future
of my country, but I must base
firm foundation of facts.
The simple truth is that we have met
with a reversal in trade and commerce,
but it is also the truth that the falling
off in trade and industry has not be
peculiar to Canada alone.

The Price of Prog_reu in New Coun-

Can Be Safely —m———o

TO NET 10P.C.

the outstanding bonded in-
rest requirements,

and as the Minister whose poit-
South Africa involved his coun-
war it had experi-

The demand comes ;

and mullim)::‘!l(-ru-;mrt‘ tryin the g ! L

enced since the Crimean conflict, it

as from governments. | blotted out the two Boer republios and
that the Balkan war | % WL Afric

INVESTED

net earnings FIVE times the inte,

the warlike preparations of
various powers, from China
all had their effect upon |
which is the greatest
market in the world,
is not surprising that
a decided tendency to
ates, and to tighten the
metropolis of the | (,.qay

s Intlmate relation-

G. A. ROBINSON & CO.

413 MERCHANTS BANK BUILDING, MONTREAL.,

reorganization of
onial policy made him a figure of pro-
found significance in the eyes of the
various Dominion
| London, and more than one Agent-Gen-

,» declared that his work for the

N6 one can draw the de
these facts that there
ination against Canad
Canada has occupied a p.
e and power in the United |
and we must see to it ths
our position ther
while I do not want |
would like to emphasize
must bend every effort |
to improve our credit both from the
individual and the

Colonies will find
ult to raise capital

A.B.C. MEDIATORS |
RESUME SITTINGS

President Wilson Trying to|
Bring Together Villa and |
Carranza Factions '

| down to posterity as one
Empire builders of the time.

Mr. Chamberlain, born 1836, wa
eldest son of the late Joseph
berlain, and Mary, daughter of H. Har-
| Young Joseph received his early
education at a private school kept by
Rev. Arthur Johnson, and at the Lon-
don University School, later receiving
the degrees of L.L.D. from Cambridge,

those Jeremiahs who are abroad and
who can see no silver lining to
It is dull and gloomy
I know, but behind the clouds
the sun still shines in the eternal blue.
Young countries that are forging ahead
must pay the penalties of the mistakes
they make in their too eager march
If, in_the exuberancy and
the vigor of our youth, we have reach-
ed for results too sooh be’ore perform-
ing the necessary work that wouid en-
title us to the reward, we must not
be greatly blamed.
achieved something that has merited
the admiration of the world. Although
in some instances our reach has ex-
ceeded our grasp that is merely the
defect of our virtues, for virtue it jis
to have faith in ourselves and in our
country, and to have the courage to

It might mean that.
capitalist wants to see
his money coming back,
additional funds b
terest with, but ac
tual profits made in
Here in his own coun
the hum of the factori
his money and earni
And. while this attra
as at present, far
schemes are losing t

Less Speculative Spirit.

This does not mean that Coloni
vestments will dry up.
But they are not like-
t as the power to in-
I begin to see the
g tendency toward
€ Industries, and it
at present taking
available capital.
are more popular

orrowed to pay in-

ng his dividends.
ction is so strong
away development

| thrice married; his first wife, whom he
Harriet, daughter of

Immediate Business Prospects.
“In conclusion, I may say that, /IH(
far as I can interpret the signs, I look | 1868 he ma
de and commerce. | Timothy Kenrick, who died in 187
t, | last wife, by whom he is survived, is
I am an | the daughter of W. C. Endicott, who
was President Cleveland’s Seecretary of

(8pecial to The Journal of Commerce.) |

rried Florence, daug

for a revival of tr:
Remember what I said at the outse
however, in this connection.

At least, we have

House to-day, the
expected to resume

shines behind the clouds, but T am not
blind to the fact that there are, and

Was Thrice Mayor,

working of a stron
the support of hom:
S these that' are
the cream of the
British “industrials”

za factions together,

Mr. Chamberlain was thrice mayor

the city of Birmingham,
returned to Parliament from that cit
in 1876, and in 1880 he became Presi
dent of thq British Board of Trade.
He held this office until 1885, becom-
ing President of the Local Government
The office in which he
most distinguished himself was that
of SBecretary of State for the Colonies,
which he held from 1895 to 1903.

clearing, and the first beams of sun-
light are breaking through.

“We have had no big failure such as
the Claflin failure in New York, or the
break-down of bank credit among a
certain group of banks in
Liquidation has been &oing on in a
steady way; dividends have been pass-
ed; the output of facteries has been
curtailed, but there has net: been any
8Severe shock to our credit institutions,
nor has any important business gone
Our record in these respects
has been wonderfully. good. We have
Founded the corner.
And not the least of
these heartening signs
not only in the West, but
throughout the whole of Canada. -

“It is true we are not yet entirely
The summer is young
and our harvest prospects may be in-
barring such untoward
Events, every indication points to a

¥ | Constitutionalists at Saltillo,

Depressions Not Peculiar to Canada.
“As I have said, industrial depres-
sions are not peculiar to Canada. They
have marked economic progress, at one
time or another, everywhere through-
To-day, nearly every
highly industrialized country has sunk
into the trough of depression as the
topmost wave of prosperity has surged

Think Peace Arranged.

Mexico City, July 3.
United States and Mexico was defin-
itely arranged yesterday by signing of
protocols by Mexican de!
In | &4ra Falls, according to a statement
1901 he was appointed Chancellor of the | ¥1ven out here by acting Foreign Min
University of Birmingham, and more
recently Lord Rector or Glasgow Uni-

MAJOR R. W. LEONARD,

People who turn alone to Stock Ex- once hetwaer | Whe  has ¢

ange records for

their information
tatement hard to be-
annot trace this in-
y of home invest-

TRIED TO WRECK TRAIN. 3
Danbury, July 3.-—The third attempt.
w weeks to wréek the federal
express on the New Haven Railroad
was frustrated to-day.
| covered wedged in a crossover frog. .

e

creasing popularit
ments through th
of the stock and share
f: part of the money in-
strials is not even ad-
It can be had for the
80 to speak, and our manu-~
not find it among
their own profits,

ister Esteva Ruise.

“As far as Canada is concerned, how-
ever, I firmly believe ‘the best is yet
I can well remember, during
areer as a banker, many dark per-
iods in our industrial and commercial
history — periods far more dangerous
and threatening than the time through
we have almost passed.
never once have I lost faith in Can-
ada; and much more would it be im-
possible for me to lose faith in her to-

Mexican Senate has acted on it.

MAGHRR FALLS

R TR RIS T

THE SPECIAL FEATURES AMO
OF NIAGARA FALLS A

Write or Call for Descriptive Booklets, Hotel
HONE & RIVET, Travel Specialists, 9-8¢.

Mr.
death was officially announced tosday
to have been heart failure,
he had been gradually sinking since
Tuesday, the members of the family
had preferred that his desperate con-
dition should not ' become

”Maid of ¢
“Cave of the Winds”
“Niagara Gorge Trip”

themselves, out of

tendency is going to con-
well to be aware of it in
judge of the future capa-
ritish investor to finance
undertakings that do not
emselves directly with find-

\for British factories.

AMERICANS AT HENLEY.
Henley, July 3—The Union Boat Club
of Boston defeated
Club eight in the

“We may be pardoned if, in our pride
of birth and in our pride of country,
to become too enthusias-
But we have truly a won-
with magnificent re-
sources of sea, of forest, of field and
But much more—and this is
the all-essential factor — we have a

means to the railways, the merchants
and the banks, I need not
“One cropawill not bring

TTRACTIONS

Mayence - Rowing
semi-finals for the
Grand Challenge Cup this afternoon.
This brings thé Union Boat Club and
Harvard together in the’ finals, Winni-
having been eliminated this morn-
by Harvard, = .5

enoiigh. . As for the othe

am glad it il not do 8o,
tong ‘and short of the m

revive confidence and”




v

i v P PRSI Db s o b Ry

X Imperial Merchant

' . THE ROBERT REFORD co,,
. ‘ Limited,

Uptovn

VTERNATIONAL SYSTEM
~ OF HELM ORDERS DESIRED

Service Guild Invited to Give

Their Opinion Regarding Proposals
-~Eyesight Tests

(Special Correspondence.)

Liverpool, July 3.—The Imperial Mer-
chant Service Guild have received an
important communication = from the
Board of Trade who invite their opin-
ions on a recommendation made at the
last International Conference on Safety
of Life at Sea, regarding the adoption
of a uniform system of helm orders in
the different maritime countries. It

appears that the representatives of for- 1

eign nations favour an international
system of helm orders and they do not
approve of the British
is directly opposite to that followed in
other countries. It seems that foreigh
countries are not yet agreed as to what
particular practice should be followed
but they are united in thinking that
a British system is unsuited for use
under modern conditions. It has been
urged by the British delegates that the

British system involves the practice of
seamen which could not in the ordin-
ary course be altered without very

strong reasons for doing so. Any at-
tempteat a sudden change would in-
y volve rigk of confusion and danger and
should only be introduced after full
consideration and discussion, The
British delegates felt that the matter
demanded the most careful considera-
tion, and it was promised that it would
be placed before the representative as-
sociations of Shipowners and Ship-
masters and Officers in this country in
order that it might be considered in
all its bearings. The Gaild have in-
formed the Board of Trade that they

system which |

will devote their most anxious con-
sideration to the subject and report
.their views in due course,
Eyesight Tests.

J Through the medium of the Chamber
| of Shipping of the United Kingdom, the
Imperial Merchant Service Guild have
also been notified of the contents of a
letter addressed to them by. the Board
of Trade as regards a joint communi-
cation forwarded to the Board subse-
quent to the practical eyesight demon-
stration at Shoeburyness, the opinions
embodied in this communication being
those of the Chamber of Shipping
of the United Kingdom, the Liverpool
{ Steamship Owners’ Association, and
the Imperial Merchant Service Guild.
| These Jifferent interests made certain
Jro(-nmnu-mlz\tinnxzx to which the Board
have given very careful consideration.
They go at length into the recommen-
dations made, in what they believe to
be the interests of candidates at Board
of Trade examinations. As regards a
recommendation urging systematic
supervision of the sight-testing appar-
itus at different ports, it is stated that
this is already in practice, all the lan-
terns and mirrors at the out ports be-
ing periodically inspected by the Prin-
cipal Examiner of Masters and Mates
or his Deputy, and a careful examina-
ion of the whole sight test apparatus
s made on each occasion. The Board
state that they will be happy to con-
sider any further observations on the
subject which it may be desired to of-
fer.

Corinthian, from London and Havre, |

for Quebec and Montreal, arrived at |
Montreal 6.45 a.m., July 2nd.

Victorian, from Liverpool, for Quo»\'
bec and Montreal, arrived Quebee |
12.45 p.m. July 2nd; due Montreal 7 |
am. July 3rd.

Pretorian, from Boston, for Glasgow,
sailed from Boston 4.15 p.m.

Secandinavian, from GI
Quebec and Montreal, v
185 miles N.E. Cape Race, 8
2nd.

Scotian, from Montreal and Quebec,
for Havre and London, arrived at
London 7 am. July 1st.

Mongolian, from Glasgow and Liv-
erpool, for St. John'’s, Nfd, Halifax
and Philadelphia, arrived at Phila-
delphia 8 am .July 2nd.

Tunisian, from Montreal
bec, arrived Liverpool Bar 7

ALLAN LINE STEAMERS. !
!

July 1st. |
ow, ful"
reported
a.m. July

and Que-
p.m., July

Sicilian, from London and Havre, for
Quebec and Montreal, sailed from Lon-
don am., July 2nd.

SR o

Colonial Trust & Savings Bank of
Chicago will merge with Central Trust
Company; combined deposits will ap-
Proximate $43,000,000,

. STEAMSHIPS

P

DONALDSON LINE
Glasgow M&mand Freight

From Montreal
coouduly 4
«e oaduly 11
< weduly 18
e class cabin
Third-class,

Passenger Rates—On,
(IL) $47.50 upwards.
east and westbound, $31.25.

For full information apply to

THE ROBERT REFORD co,
Limited.

General Agents, 20 Hospital Street,

Steerage Branch, 488 St. James Street
Uptown Agency, 530 St. Catherine W,
s L z

+ Cenadian Service.
From
Southampton.
July 9....... . ANDANIA..
July 23, SALAUNIA.

port in an endeavor to land a ship-
creased duty goes into effect on July

on June 30, and
steel out of her
Vancouver,

by their local agents, Harrigsons Direct
Line, who operate

Of their older steamers,
4,689 tons, built at Belfast
been disposed of to South American
buyers and the Barrister, 4,750 tons,
built in 1893 at Middlesbop "
sold to the Anglo-Spanish Coaling Co,,
Ltd.,, of Caraiff,
Gaditano.

Inspector of Hulls at Boston,
and widely known on both
and Pacific coasts ag a ste;

PACIFIC COAST MARINE NOTES.

The British steamship Robert Dollar,
which sailed on 24th June from Vie-
toria with a cargo of lumber for Tor-
nto Harbour improvements, is bound
for New York, and will proceed thence
to either New London, Conn,, or to
Montreal to discharge. She carries 4,-
545,000 feet of lumber, is the largest
'umber cargo ever to leave British Col-
umbia in a single ship, and the second
largest ever from the Pacific coast, be-
ing beaten only by the British steam-
ship Algoa, which sailed last year from
the Columbia River with close to 6,-
000,000 feet in her holds and on deck,
it is figured that it will take 165 flat
cars to carry the Robert Dollar’s cargo
from port of discharge to Toronto.
She will arrive off Balboa on July 12,
and it is hoped she will be allowed to
steam through the canal,

“The Terminal Facilities of North
Pacific Ports,” is the title of a new
volume just published in Seattle. It
covers all the principle ports from San
Diego on the south to Nome in the
north.  Port regulations and charges
are given in full, also names of offi-
cials, foreign consuls ‘and others in
sach port likely to be of interest to
masters and shippers., A full descrip-
tion is given of the depth-of water and
tides on all inland waters and harbors;
customs and immigration regulations,
marine insurance and many other mat-
ters pertaining to marine matters, in
addition.to useful tables for calculat-
ing freight and other charges. It ig
the first book of its kind covering this
coast, and it is proposed to publish it
annually.

The Vancouver branch of the Na-
tional Association of Marine Engineers
have passed a resolution endorsing the
resolution recently passed by the Ship-
masters’ Association of Halifax, asking
the Government to bonus steel ship-
building. :
EF S

The new liner Carnavonshire, of the
Royal Mail Steam Packet Company,
i8 coming along at full speed for this
ment of Antwerp steel before the in-
1. - She will probably make thig port
carries 500 tons of
total 2,500 tons for

According to advices received to-day

The Senator,
in 1893, has

, has been
and has been re-nameéd
—

Captain John P, Blain, Unitea States

Mass.,,
the Atlantic
amship man,

General Agents; 20 Hospital Strest
Steerage Branch, 438 St. James Street:
n Agency, 530 St. Catherine W

that a new organization, the French-
American Shipping

chartered the French
Trouin- for genera) Cargo from New-

sails on July 2 from
Swansea, with 2,000 tons new cro
barley, the first shipment of new crog
for Europe,

from San Francisco ‘for barley
ports’ at trom

tending t]

It is reported

from San Francisco

Company, have
ship.  Duguay

England, for Puget Sound ports.

The Maple Leat liner Queen Louisge, :

8an Francisco for

Several new charters are reported %
to U. K.
30s up to 318, 3a.

Shipping men
the

of this port are con-
new scale of harbor

the recently consti-
ted Harbor Board are excessive and

@ concerted detailed

as well.
thirds out of water,
then-sawits cotor;

other bomb into the whale, which stop-
ped, and turned about as if to fight,
but instead, went into flurry, spouted
thick blood, and died. An hour later,
the whale was being cut-in, alongside
the “Platina.”
was large enough: to have made
one hundred barrels of oil, it yielded
but eighty-tive,

barrel bull whale, but there was littie
ofl in.it.

have been
with white,
of their heads entirely white, but the

head to tail.

To the mate
Andrew Di 'West, therefore belongs the
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Montreal Grain' Chartering Still Cali-
ing for Carriers~—~Five More
ixtures.
—

Steamer chartéring continues con-
fined almost wholly to the transat-
lantic grain . trades, and there
steady demand for additional boats for
both early and forward loading. In
a few other of the transatlantic and
West India trades thére are a few in-
quiries for tonnage, but freights in all
long voyage and Seuth American
trades continue searee. The supply of
boats available for prompt delivery is
limited and for forward loading ton-
nage offers sparingly at the rates bid,
owners in some cases holding for an
|advanece over recent terms, especially
for forward loading. For sail ton-
/nuco there

is little or no demand in
any of the various tragdes, and rates
are lacking in support in all. Tonnagge
is plentiful and offers freely.

Charters.

( Grain.—Norwegian steamer Alden,

25,000 quarters, from Montreal . to Av-
onmouth or Rotterdam, 2s 3d, prompt;
British steamer Hall, 34,000
quarters, same, 28. 6d. August; British
steamer Dinsdalehall, 27,000 quarters,
ne, 2s 6d, August 15-September 15;
i eamer Wearbridge, 28,000
s, same, 28 64, /gust and a
second trip at 2s 9d, September-Octo~
ber, (not Wearside as reported yester-

( Haigh
Jday), British steamer Penlee, 26,000

quarters, from the Gulf to Avonmouth
or Rotterdam, 28 4%d,
werp, 2s 6d, July.
Lumber.—British steamer ' Denaby,
11,930 tons, from Halifax to west Bri-
[tain or east Ireland with deals, 36s 3d,
,.Iul_\‘; schooner J. Edward Drake, 789
Imns, from Savannah to New York
with 400 M. feet lumber at $4.87%,
balance ties, 143%c. »

option Ant-

OLD WHALER BROKEN UP

After 67 Years on High Seas “Platina”
Sold for Fire-wood.

The barque “Platina,” one of the last
of the square-riggers that sailed from
New Bedford to all quarters of the
globe in search of whales, was con-
demned last spring at Brava, Cape
Verde Islands, and broken up for fire-
wood. The “Platina” was 67 years old,
having been built at Rochester, Mass,,
in 1847, by Wilson Barstow. She was
of 214 tons gross register and 203 net,
measuring 94 ft. in length, 25.3 ft. in
breadth, and 15.2 in depth. Her rig,
when launched, was that of a ship but
she was cut . down to a barque in 1850.
She made many successful voyages
from Westport and New Bedford, af-
terward sailing from San Francisco to
the Arctic whaling grounds and mak-
ing her last cruises from New Bedford.
On Aug. 24, 1910, she returned to New
Bedford from a 22-month cruise under
command of Captain Thomas McKen-
zie, her catch being 2,050 barrels of
sperm oll. This was her last voyage
as a whaler. She lay at a wharf until
July, 1911, when she was sold by the
estate of J. and W. R. Wing to John
Alfamina of Brava, Cape Verde Is-
lands. She then sailed for Brunswick,
Ga., to load lumber for Cape de Verdes
and returned with passengers. Last
fall, the “Platina” sailed from New
Bedford for Cape Verde on her third
voyage as a packet. She was 43 days
making the passage and on her arrival
in port with passengers, she was sur-
veyed by government inspeetors and
pronounced unseaworthy. She was
then broken up. Her Portuguese own-
ers paid $1,300 for the vessel and sold
$100 worth of pig iron ballast from her,
It is believed that her hulk alone con=
tains at least $1,000 worth of firewood
which is very dear and scarce at Brava,
S0 that there will be but little loss to
the owners, As a whaler the “Platina”
won fame by taking - the only pure
white whale that was ever captured.
One hot day in August, 1902, the. old
barque, under command of Captain
McKenzie, of New Bedford, was roll-
ing along in the lazy swell of the At-
lantic in about 35 north latitude and 53
west longitude, her voyage half over,
when suddenly whales were sighted.
Three boats were lowered, which
made for a large sperm whalé. The
whale sounded and was down a long
time. When he came up, he was near
the vessel. Captain McKenzie, who
was at the masthead on the barque,
saw that it was a pure white whale;
the first he had seen in his 30 years as
a whaleman. The men in the boats
were fortunately, not aware of the fact,
for sailors have a superstitious dread
of white whales. The first mate's boat,
Andrew D. West in command, and
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warmer,
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88,

Samland, R

Montézuma,

Mount

Scandinavia

chester Liin

ness, Withy

Renvoyle,
for Lake po:

winds; generally fair,
higher temperature.
Gulf—Some local showers but partly
fair; stationary
temperature,
Maritime—Moderate to fresh winds,
with some showers.
Superior—Moderate
chiefly southeast and south; fine and

Sowwell-—Antwerp

Wearpool, Genoa..

fonian, London,

Letitia, Glasgow,.. ..
Canada, Liverpool .. ..

Hannover, Rotterdam. .
Hurona, Tees, . »e

Manchester Spinner,

general cargo:

rived 6.30 a.m. July 3rd.
Allan, Agents.

Carrigan Head,
Dublin with general cargo.
5.30 a.m. July 3rd.
& Co., Agents.

FRIDAY, JULY 3, 1914.

Almanac.
Sun rises, 416 a.m.
Sun sets, 7,60 p.m.
quarter, June
moon, June
Last quarter, June 15th,
New moon, June 281d.

1st.
8th.

TIDE TABLE.

Quebec.

26. Rise 17.2 feet.

alley and Upper St.
and warmer.
t. Lawrence —

with a

or a little

n, Glasgaw .. .

PORT OF MONTREAL.

Arrivals.
2,760,
e, from Manchester

H.

Head Line,

Coastwise Arrivals.
from Ellis Bay, Anticosti,

rt, 4 am.

Due in Port To-day.

Cairngowan, from Middlesboro and

Kaduna, from Antigua.

Europe. T.

To. sail July
Agents.
Victorian,
sail July 7th
Co., Agents.

To sail July

agents.

Amos Smalley, a Gay Head Indian, as
boatsteerer, approached the whale, As
Smalley stood in the bow of the whale-

boat to strike the whale, he discovered

that it was a white one, and he owned
to a strange feeling as the harpoon left
his hand. He gave the whale two
irons, and fired a bomb-lance into him
The whale breached. two-

The entire crew
‘The mate shot an-

Although the whale

fully

The head was larger
han that of the common oneghundred
Sperm whales of great age
taken that were spotted
and with the under part

Platina’s” whale Was pure white from
Captain MecKenzie, from

of the barque “Platina,”

ed July 2nd,

Pallanza, Canada Line,

Ruthenia, C.P.R.,

Departures,

general

VESSELS IN PORT.
Manchester

Spinner.
4th,

Allan Line,

High water 136 am., 225
p.m.

Rise 153 feet a.m., 14.4 feet.
Highest tide for the month on

000000000000 0GO
Weather Forecast.

Lower Lakes and  Georgian Bay —
Light to moderate variable winds; fine
and warmer.

Ottawa V; Law-

Moderate
little

higher

to fresh winds.

All West—Continued fine and very

VESSEL ; BOUND FOR MONTREAL.
From. Sailed.
Brioon¥ivid—Pensacola. .. . .May
+ ++ «. ..June
Cressington Court, Marseilles..June
Kaduna— Antigua .. «+v . June
Queen Wilhelmina—Glasgow.. June
Chiltern Range—London ..June
Cairngowan,—Middlesboro . June
Knight of the Garter, Cardiff..June
pe ee se wedUNG
Manchester Shipper, M’'ster...June
otterdam .. .June
Turcoman, Avonmouth .. .. ..June
Lake Michigan, Antwerp ..June
London «...June
Bengore Head, Ardrossan .. ..June
¢« +eee wo..June
Temple, London .. ..June
fona, Newcastle ... ... ...... June
Manchester Importer—Manchester
o . .June ¢

Man-
with
Arrived July 2nd. Fur-
Co., Agents!
Victorian, Allan Line, from Liverpool
with passengers and general cargo. Ar-

&

from
Arrived |
McLean, Kennedy

Grampian, Allan Line, for Glasgow, |
with passengers and
Sailed shortly after midnight, July 2nd.
H. & A. Allan, Agents.

Salmonpool, bulk cargo of grain fnr‘

R. McCarthy, Agent. Sail-

cargo.

Manchester.
Furness, Withy o,

Liverpool. T |
- H. & A. Allan, Agents,

Carrigan Head, Head Line.
To sail July 5th,

Dublin.
McLean, Kennedy

Rotterdam. |
4th. James Thom, agent.
Athenia, Donaldson Line.

Glasgow,
To sail July 4th. R,

Reford Co.,

Antwerp. To sail

A. Lachine, 8.—Clear, calm.

1 by Authority of ¢
) ""ﬁu’m:im;m nﬁ

“Noon, Montreal, July 3rd,

Crane Island, 32—In 9.10
h; , 9.45 a.m, 8
press of Britaim, g ”

Cape Salmon; 81—In 8.35 am. Em-
press of Britain, 9,00 a.m, Kdmonton,
10.00 a.m. Lingan. Odt 9,50  a.m.
Kronprins Olay, 1.35 am. Port Col-
borne. v RedE g

Riv. Du Loup, 92—~Clear, southwest.

Little- Metis, 176—~Clear, lght west,
Out 4.30 a.m. a two-masted steamer.

Matane, 200—In 920 am. & steam
barge. Out 9.30 a.m. a coal steamer,

Cape  Chatte, 234—In 9.00 am. a
steam barge. ©Qut 845 a two-masted
steamer.

Cape Magdalen, 294—Out 10.40 a.m.
Alsatian.

Cape Rosier, 349—Clear, light west.
Out 5.00 a.m. supposed Flixton, 6.00
a.m. supposed Heightington.

Cape Despair, 377—Clear, light west.

OO 00000000000 000000000

West Point, 332—Clear, light south-
west. . Querida and Savoy at Ellis Bay
wharf,

S. 'W. Point, 360—Clear, light south.

South Point, 416—Clear, calm. Out
4.00. p.m, yesterday Alpha.

Heath Point, 489—Clear, west.
8.00 p.m, yesterday Fremona.

Bersimis—Clear, light west.

P.. Des Monts—Clear, strong west.

Mingan—In 8.00 a.m. Saronie.

Newcastle—In 11.00 a.m. yesterday
Helmer Morch, 12.00 a.m. yesterday
Russ.

New Richmond—Left out 10.10 p.m.
yesterday Mereddio.

Out

27| Grindstone—Cloudy, light south-
west.

14 Point Tupper—Hazy, light south-

17 | east,

17 Money Point, 537—Clear, light south-

18lecast. In 9.00 a.m. Alerte,

13 Cape Ray, 553—Clear, light south-

20| east.

20 Cape Race, 826—Cloudy, light east.

Z‘)’ St. John, N.B.—Left .out. 4.30 p.m.

vesterday Manchester Engineer,
Quebec to Montreal.

Long Point, 5—Clear, east. In 10.40
a.m. Alas Ka and tow, 10.556 a.m. Cairn-
gowan, 1145 am. a yacht. Out noon
Norhilda,

Vercheres, '19—Clear; northeast, Qut
11.00 a.m. Rosedale.

27 Sorel, 39-—Clear, northeast. In 10.35

7 [%m. Kaduna, Left down 11.45 am.
Virginia .and tow.

Three Rivers, 71—Clear, northeast.

In 10.25 a.m. Hochelaga,
Kismet.
Batiscan, 88—Clear, nertheast.
St. Jean, 94—Clear, northeast.
Grondines, 98—Clear, northeast.
Portneut, 108—Clear, northeast.
Frontenac and raft anchored,
St. Nicholas, 127- -Clear, northeast.
Bridge, 133-—Clear, calm. Out 11.35
a.m. Grampian,
Quebec, 130—Clear, calm.
11.20 a.m, Gaspesien.

West of Montreal.

Out 11.20 a.m.

Left up

Eastward

10.40 a.m. Ionje: noon, Westmount.

—_—
CANADA STEAMSHIP LINES.

Location of Steamers at 6 p.m., July 2,
Canadian—Left Duluth 9 a.m. July 1,
for Montreal.
Acadian—Left Montreal, 7 p.m. 1st.
Hamiltuniun—l}p Port Colborne 4 p.
m. to-day.

Calgarian—Down Soo 9.30 am. to-

Fordonian—Due Port Arthur.

D. A, Gordon—Montreal, loading,

(}]onolluh——])uwn Port Huron, 4.30
p.m,, 1st,

Dunelm— Arrived Toronto 3,10 p.m,
to-day.

5 p.m. 1st,
unloading,
Port Huron § a,

Dundee—Left Walkerville
‘ Stru!h(‘m'vu‘\\'.'nshhuln

iJnnnugunu~l)nwn
m. to-day,

Dorie-—~Port Arthur discharging,

C. A, Jaques—Duc passed Kingston

bound.
! Midland Queen—Arrived Quebec 7 p,
m., 1st,
' Sarnian, ~Up Port Hy
day.

A. E. Ames—Down Soo

H. M. Pellatt— Due
| borne to-night.
' d. X_L Plummer—Left Montreal 6 p.m.
1st.

Rosedale—st, T.awrence River east-
bound for Montreal.

Neepnwah‘l];- Svo noon to-day.

Wanconda—st, Lawrence River east-
bouné for Montreal.

o

iron 5 am. to-

midnight 1st,
passed Port Col-

Anticosti: '

Chicago, July 3.~According to
ment made by an
a prominent weste
operating west of M

Ry g

rates ten pel cent.  Petition will he
presented late in July by which time it
is belleved the decision in the

roads case will have been handed down.

R i
PROGRESS ON G.T.P.
Splendid progress is being . made ‘on
the' construction of the Pacific Great
Eastern Rallway, which will link up the
main line of the Grand Trunk Pa-
fic at Prince George with the City of
Vancouver.  The- Pacific (Great Has-
tern is at the present ‘time operating
a suburban train service between North
Vaneouver. Ferry Landing at Londs-
dale Ave, and Dundarave, West Van~
couver, a distance of five miles. Early
next month they expect to extend this
seryice 10 Horseshoe Bay, about thir-
teen miles from the ferry landing..They
are ‘also at the present time carrying
traffic between Squamish, at the head
of Howe Sound, and Cheakamus, a dis-
tance of about eleven miiles.

The track on this latter section is
' now being extended northerly. Grad-
ing between the end of track and Lil-
locet, where. the line crosses the Fras-
er River, one hundred miles north of
Vancouver, is practically finished, but
on acount of unfinished bridging it is
not expected that track will bhe into
Lillooet before late in the fall of this
year.

The entire balance of the line ba-
tween Lillooet and Prince George s un-
der contract, and it is exvected that
a force of 6,000 men will be.cmployeu
to insure the earliest possible comple-
tion of the work, It is impossible to
say yet when the line will be finished,
although the engineers hope to have
the line o I'rince George graded by the
end of this year.

DELIGHTFUL SEASHORE RESORTS

The roaring of the sea and breaking
of the surf on the seashore, has an
attraction and charm many enjoy.

The salt air is so bracing and the
sea bathing so enjoyable that many
are. now seeking the seashore for
holiday trips, which others take cot-
tales for the summer.

Particularly attractive are points
along the Maine coast, being so con-

venient to reach by rail, and with
cvery seashore advantage, such as
Old Orchard, Kennebunk, Portland,

Casco Bay, Prout’s Neck; Cape Eliza-
beth, etc.

There are many summer hotels and
places to stop at, and terms are
reasonable. While there is also ten-
nis, sailing, driving and deép sea fish-
ing, golf is particularly. good.

The C. P, R. summer service to
resorts along the Maine Coast is in
force now, with through parlor car
every day, and through sleepers by
night to Kennebunk.

RAILWAY .EARNINGS

Virginian Railway—May gross inc.
$46,912; net inec. $49,632. 11 months
8Toss inc. $471,360; net inc. $273,220.

Missouri Pacific—May  gross dec.
$481,506; net dec. $598,312. Total in-
come  dec. $602,262. 11 months gross
dec. $2,323,902; net dec. $880,219. Total
Ineome dec. $822,614.

P e U S
INDIARUBBER BUFFERS FOR
SHIPS.

Writing to the Shipping World, a cor-
respondent makes the following sug- |
gestion:

In reference to the disastrous colli-
sions which have recently taken place
through fogs, I venture to bring for-
ward a suggestion which . has been
made by Mr. McEwan, the chairman of
the Rubber Growers’ Association, that
vessels should carry - an - indiarubber
buffer of considerable thickness in the
bow, so shaped as very considerably
toreduce the impact resulting from the
collision. Mr. McEwan's proposal. is
that this buffer shall be carried as high
above water as possible in  ordinary
weather, and that it shall be so arrang-
ed as to be lowered to the water level
at the time of fog, when the water is
generally Smooth, ‘and when the like-~
lihood of a ship's speed being retarded
through water breaking against - the

buffer will therefore be considerably
reduced, Similar proposals have been
made to my recollection thirty years

ago, but the necessity at that time was

a Bickerdike—Dort Arthur loadiug. perhaps not so great as now,; as the
Jucl;{uls;;’ kil};.tl:&..:ﬁﬁg:?, R Beaverton—Montreal unloading, number of steamers travelling on the
. s 4 .t. Aniy cana. Med ‘u-l Tagona—Down Soo 7 am. to-day, ocean, and particularly of high-speéd
&82:; tl)’[” s. : ames Thom, agents, Kenora—8t. . Lawrence River east. |Steamers, has. since  very greatly in-
1:] nthian, A an Line. Havre a.nd bound for Montreal. creased. - On the other hand, the price
:.;)enm:n. To sail July 4th. Allan Line Arabian—Up Port Colborre 7.30 p.m, :fprunbber 18 now so lovl/ as toima.ke the
R 1st, Xpense a comparatively smail item in
Jacona, Thomson Line. Leith-Dun- | Bulk Freighters. the cost of a large vessel, ' - Mr. Me-
gc;e. a'l"enms:.ll July 5th. Robt. Reford Emperor—Point Edward unloading, I"J‘wnn iegests ' that ' these .Dbuffers
,!;artglep(;(;l LA - Midland Prince—Up Port Huron 1.§0 sl;)uld be made compulsory, and he also
i dirins 5 grain. ~ R, p.m. to-day. offers to supply _the first shipping com-
Pe.;;le;_ a’gfnlzg,d ; n Midlang King—Foint Edward up-|P28Y, which will fit one as.a- trial,
mm,cu ;lge;“suu grain, obert Re- lnar}lm:_ :Y‘tth lsulch :li’ buffer free of charge, the |
s i Martian—Due to legv, . | €08t being borne by the Rubber Grow-
Burnholme. To load grain. Furness | night, >, ‘eave . Duluth! to ers’ Association,

Withy ' Co., agents,

Errington Court,

Medit. ports.

Megantic, White Sta;
erpool. . "Po sail July 4

Agent.
Bermuda, (
Avonmouth,

Sahara, from
ford .Co., .Agents.
Othello, Wilson Line.
Furness Withy, agents,
to
Withy, Coy, azents,

Tyskland,
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Turret Court—Lef¢
to-day for Port Arthur,

Turret C::own _
to-day.

I.Renvayl&—Up Quebec 11 a.m, to-day.

Saskatoon—Dye Passed Kingston
westbound, 48

) Mapleton—Down Quebec 1 am, to-
aay, g
Hadding(on-—-Queliec. loading.
Cadillas—~Montreal leading,
Belleville~Montreal. &
Clty of Hamiiton—Left Pregeott) 2.50
D, for Montreal to-day.
City of Ottawa—Arriveq Toronto 3.50
: 5 TR

BAY AND MAINE COAST POINTS.
Parlor-library-cafe ang -2 Pullman
Drawing. ‘Room Parlor car.

would like ‘to go into
Emp. Midland—Port Arthur unloaa- |\ Particular,

Samlusky 2 am Esq., 10-11, Lime street, London; B.C. .
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am. to-day:. it
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Depot Harbor AParry Sound) 9.80 P.m.
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London via
mont route,

train leaving- Montreal
daily. except Sunday.
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Since such a large amount of British
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the ‘same time the o

J
e AT LT

AL GONQUIN. PARK.
Parlor-Library-Butfet car is attached

train daily except Sun-
Railway for Al-

B
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5.28 p. m;, and
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NEW LoNDON AND BEACHES.
A | Pullman Broiler-Butfet - Sleeping
put in operaticn on train

except  Sunday for New
Grand Trunk-Central Ver-

Bnttw-Parlor‘m and Dining car on
at 831 am,

ississippi river will
petition Interstate Commerce Commis- | AT
sion for fon to adva

Qasey, Kingston;
Vhitley; (-
zl‘nll. Edmonton; O. A. Bachman, N€
York; F. S,
N. Slacern, Buffalo,

C. Ca
Inaianapolis; A.
;m: W. A. McCarthy, Otta

W. Papley,

NEW FAST Expj
TORONTO-—DET

Hiany

SERVICE,
IT—CHICAGO

g Canadian. No. 21,
Lv, Montreal 846 a.m. 18,00 p.m. E.T,
Ar. Montreal , 540 Pimy  735amET,
Ar. Windsor. 12.16 am. 2.00 p.m. E.T,

r. ‘Detroit ..14.35 p.m. 130 p.m. C.T.
Ar. Chicago . 7.45 a.m, 9.05 p.m.C.T.
Compartment, Buffet, Library, Ob-
servation . Cars, Standard anq Tour-
ist Sleepers, Dining Cars on “The

Canadian” via Canadjan Pacific, Winq.
sor,and. Michigan Central.

NEW LAKE SHORE ROUTE 1o
RONTO.

TO
via Belleville, ‘Trenton, Brighton, ).
borne, Port Hope, Newcastle, Bow-
manville, Oshawa, Whitby, Leave
Windsor St. 8.45 a.m.
Now in: Effect,

UPPER LAKE ROUTE TO THE
WEST.

Stearmers leave Port MeNicoll

daily except Friday and Sunday
to connect.
Lv.. Windsor St.-10 . p.m., 10.50 pm,
evening previous,
JICKEY OFF1 -143
TASHET St s %, s

[GRAND TRUNK S

SYSTEM
"+ Double Track all the Way.
MONTREAL-TORONTO-CHICAGO.
THE “INTERNATIONAL LIMITED"
Canada’s Train of Superior Servige,
Leaves Montreal 9 a.m., arrives Toronto
4.30 p.m. Detroit 9.55 p.m., Chicago
8 a.m. daily,

IMPROVED NIGHT SERVICE
Leaves Montreal 11.00 p.m., arrives To-
ronto 7.30 a.m., Detroit 1.45 p.m., Chi-

cago, 840 p.m, Club-Compartment
Bleeping Car Montreal to Toronto
daily,

PORTLAND — MAINE COAST —

THE ISLANDS.
Summer tourist fares—Through service
INDEPENDENCE DAY CELEBRA-
TION.
St.. Albans, Vt. and return .. .. ..
Geing and returning July 4th.

THE. LAKE AND RAIL ROUTE
TO WESTERN CANADA.
Frem Toronto, 11.15 am. Mondays,
‘Wednesdays, and Saturdays, via Grand
Trunk to Sarnia, Northern Navigation
Co. to. Fort William, and Grand Trunk

Pacific topoints in Western Canada.

| 122 8t. James Kt. cor. 8t.Francols
Xavier—Phone Main €505

| Windsor Hotel “ Uptown 1157

) Bonaventure Sta’n “  Maln 8229
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Personals

OITY
ICKET,
FFICES.

EEBREEER

Mr. George Buchanan will leave to-
morrow for a trip to the Northwest.

Mr. I. J. Stevenson is spending the
week in Boston.

Mr. A. A. Dion has returned to Ot-
tawa.

Mr. W. E. Short has returned from
his trip to New York

Mr. Henri Bourassa hasg taken a cot-
tage at Lac Echo for the summer.

Mr. Fred Beardmore leaves town to-
night to open his summer house at
Cacouna.

James McShane left
Prout's Neck, Me.

this
for a

The Hon.
morning for
short holiday.

Chief Justice Sir Charles Pcers Dav-

idson is in Ottawa, the guest of his
son-in-law, Mr. Lockett Colman.

The Hon. .\‘(‘ .I"»lml_
N.B,, arrived in town this morning, uu‘
is staying at the Windsor for a few
days.

Sir Arthur Conan Doyle ru(nrm'(]l
from Ottawa, yesterday evening, and
will leave for Quebec this afternoon.

Senator James Dowville, St. John
N.B,, is in the city, staying at the
Windsor.

Mr. McLeod Tinle, who has been

touring the West, is at present stay-
ing-in Winnipeg.

Messrs. C. M. Rogers and S. C

Houlls, prominent members of the rn(e-
In this country |tle raising industry in Ausu"ulm., ar
in ‘the city, staying at the Windser.

Messrs. G. T. Bell, W. E. Bell, H. R.

Charlton, G. A. Burnett; and Hdwnl;d
Bauer have been among the Muntrel;j
ars registered at the Highland Inn, /
gonquin
days.

Park, during the past few

Windsor:

Messrs, R, L. Johnston, St. John, N.

B.; Senator Jas. Dowville, St. John, N.
B.; Hon. Wm. Pugsley,

St. John, N.B.
D. Palmer, Frederickton; John Mer-

rick, Toronto! W. H. Gibbons, London;

. Walter Jones, Charlottetown.

itz Carlton: o
Mgsrs, W. H. Taylor, St. John's. N.

B.; George Blacke, St. Stephen, N.B.;

R. J. Anderson, ; aile
Stetson, Boston; H. O. Underwood

Winnipeg: Charles
oston; A. L. Ripley, Boston; W. K.
harge,. Winnipeg.

Freeman's: s
Crae, Toronto;
B asion: Sid. E. Thompsen
A. W. Bell, Toronto; J. R.
Fraser, Cleveland; Joha

Queen
AMegers.

I 8.
umeron.
wa; B

Char-
Toronto; E. A. Beer, &
own, PEL; F A. Stewatt Dt

o

$: v
Wm. Laing, Toledo;

¢
b

5-Canadian Realty. Cot

ﬁn of the non-subdivided lot,
parish of Montreal, City: of

)i ‘The land m@”ﬂ
an
levard Westmount, and h” a
en:;liial area of 547.0‘:0 tu_t, ¢
quently the price wn.!:smt,e_em
foot. This is by far 'the est
that has taken. place .at ‘Westn

for some considerable time,

bewalan . < =

Joséph Paquin purchased of Do
Cusson, the «southern portion . of
12-11-6 Cote: des -Neiges, = meas
25 feet by 110 feet, with the buil¢
thereon in Park Avenue, for $42,50

The Rev. Euelide Chagnon and
ers purchased of Wilfred Darose,
vocate, part of lot 181, parish of S
au Recollet, containing 77,247 ‘sq
feet. The property has frontage
public road, and brought the sumn
$27,036, which is equal to 85 cent
square foot.

Prosper Gadbois sold to Alfred H
the south-east and north-west porti
of lot 18-41, the south-east. portion
lot i8 and north~west portion
Jot 18-43a Hochelaga; situated
Bourbonniere: street, Maisonneuve,
$83,750.

James Monette sold to Josepl
Alarie, lot 32-5-24, parish. of Montre
measuring 50 feet by. 100:feet, w
Nos. 787 to 797 Durocherstreet, |
$26,500. The sale by Mr. Alarie of t
property to Ben Abeles for the st
of 1$24,000 was also registered.

E. H. Horner sold to A. Lamer, ]
166-145 and part of 166-144, Hochelag
with the buildings thereon in Fro:
tenac street, for $22,200.

‘Alfred

and

St. Hubert street, for $18,500,

0. Desautels sold to Miss A. Mari

Tot 10-1¢2 and time noevh Tt
lot 10-101 Cote St. Liouis, with Nos
to 90’ Fairmount 'Avenue and 78a
80 De Gaspe street, for $16,000.

The'orily other salés‘over $10,000,in

Gravel sold to A. Giguer
65, village of St. Jes
Baptiste, the same having frontage 1

‘
. T
t

cluded that by Mrs. O. Robert to Mis:
M. Robert, of lots 80-5, 6, 14 and 16 anc

29 Hdche
eau street, for $15,000, and the pur
chas

250
St. Hubert street, for $13,442.

" NO IMPROVEMENT

Mr. James Morgan Does,Not iSee Any

Likelihood of Improvement .in Real
-, Estate Market for Some

., with buildings on' Mor

* by Mendoza Langlois of Mrs. J
. Carceau of lots 1208-249 and 1203-
. James ward, with buildings onr

Time to Come. ' b
Mr Janics Morgan, of the Colonial
Real I te Company, in an interview
with a re oresefitative of tho Journal ot
Cammerce thig mornin,, stated that he
diji not expeet any improvement in the
redl estate markel until the peginning
ofu'h> New Yoo,
Mr. Morgai s far from being opy
timistic over the situation. He statec

that

land outside i city limi I

some cases had depreciated from
50 -per cent. He also said that hs
had had p: erty - offered  to. him i
the city it at what would' a short
time ago have seemed a sacrifice.

Mr. Morgan attributed the preseni
state of the real estate markel to the
tightness of money and to general con-
ditions,

DECREASE IN BUILDINGS

Big Falling Off in the Number
‘Building Permits Issued for the
First Six Months' of 1914.

of

A heavy decrease in the amount of
bifildinig done ‘in 1914 -as compared
With the figures 'for 1913 is indicated
by the half-yearly returns of the City
building department, For six
months of ‘1914 2,372 permits were ig-
sued showing g value of $8,521,910,
While the first gix months of 4918 snow
1981 permits hut with a total value of
$9.942385.  pop the month of June
1914 there were 549 permits ' with a
Value of $1,943,696, while June of 1918
showed 404 permits with a value of
$2,278,424

Rea estate men, however, already
See ﬂr{ Improvement in building condi-
tions in the city.

TEN DAYS GRACE

Employers Have Until July 10 to Think
£ ut Insurance Problem.

New York; July 8—So great has l!cv;i
:ho demand op the
o

T ing '
nsurance Workmen's

S(;!prcnftxxlitun Commission has declar-
anu’:-am\[ens'hm of ten ‘days to the State
- .nlce Fund and the insurance
Mpanies, yntij July 10, in which to
Bet Ut the masg- o policies, which
D since the rates were pub-

ock companies *which
bulk of the insurance
law have already issued, |
Dolicies,” The State In-
has written about 5,500
e last ten days.

355,000,000 e,

hol:.e"’(t"ih‘"""’“ as long to ‘train a
ment i ite work of the fire depart-
40 ney ;‘l:’es {0 train a man, anq
& long TSes added to the work

Period of schosling hefore

b




Adjustors Take|
TFrustrate the '

" er The Running Order of Your Car De-
b e bends Very Largely on Your Garage :

m’.u»i‘:;h 50 p.c. OFf the Face
3 lde of the Policies.

; L Your automobile is quite like the human body in that its condition de-
L netied R e s 00 iwe, Pends greatly upon the care which Itrecewves. Insome respectsits mechanism
[ now oruaatd <, Sontiamns,irisive (18 quite as delicate as the human orgamsm. If you would like to find a garage
fout .o {2 alem Confle

+thers was | Where your machine will be well cared for and kept in ss)lendid condition a |
probably find ad«
of the néeds and

hordes of . You wil
; in your neighbourhood.
2 feet by 110 feet, with the buildings | 9ffites, and the terms.arc striotly you. AT | terers with offe
&0 (o i

scended upon |4 T€ASONable price turn to our Want Ad page
o g antae vertised there just the garage you want and located :F
. : arance of the SUf- | ppe s h e e ~ 44 LR
orate, * Besidt, e are et W IER i s 0 cash claims trom | 1 he better garages 1n this city run Want Ads on our Classified Advertising
oY 500, ate. - Besides, if ‘the offices én - . JO 0, 30 to 5 BENt. off the face o e bexaviar
thereon in Park Avenue, for $42,500. selves were not disposed to lend, life Mnnager‘ of thes Globe lndomnity Co, % SRR dent ik ‘ A LZ“ l'ﬂg(' f()l‘ )()l”’ car ﬂ"you

PG Siry (page. If you would like to find 4 small private
policies are such a syb tantial form of {of Canada, which was Rreviously known | ar - ’have to do is to Selld us a ]i”h. \\.Iln[ Ad “l\'(’ [h()S(‘

ity Mueﬁ ﬂ'ori'owlng on Policies in C:n:dl‘
ftes 10, Westmount Aveno-and the | During Past Yosrs gt Conis
:ﬁi\::d “e'zsmmou it e a sup- -improvement is Noticea le.

A 7, feet,  conge- 5
SERVICE, erﬂc\al' ﬂ‘;“;a p‘ﬁc:‘wfl‘?so [ cents per | - “In a time of greater Prosperity. it
iT—~CHICAGo ! dueatlyth is 'by far'fhe‘krg‘ut' sale [ Seems  appropriate  to consider . the
3 foot. This :e" e ‘Westmount | auéstion whether borrowing - upon ge-
L by siderable time. curity of a life poliey s ever cithey
fur some con 2 wise sor prudent " says ‘The Policy
Holder a Wwell-known English insur-
ance: journal.. “The right to bhorrow
2:11-6 Cote- des -Neiges, © measuring | {8 froely conceded by all reputsbie tive
12-11- - : ;

No. 21,
846 a.m. 10,00 p.m, E.T,

40 pom.  7.35 a.m ET.
2.16 a.m. 00 p.m. €T,
185 p.m. 130 P.m.C.T,
745a.m. 905 pPm.C.T,
. Buffet, Library, Ob-
' Standard angd Tour-
ining Cars on “The
‘anadian Pacific, Wind-
yan Central.

gt i 3
i ina.

séph Paquin purchased of Dom
Cqu{;mH the «southern portion . of . lot

ther wa

| Sheculators. who h
the town. They

i 3 d ott-
The Rev. Euclide Chagnon ant
ers purchased of Wilfred Darose, ad-

X 3 | Phe speculators circulating
commereial isecurity that ne 2s. the Canadian Railway ‘Adcident 1n- |
JJoan with any financial

: { Ports 0" the effect tt the insy e . . v 2
ate, part of lot 181, parish of Sault tution fcurance Company, |ahort at iy o fake o puyments | below, It will cost you but a few cents and will  (Suggestions for You to Adopt
DOCES "“c‘}{::‘cn!let containing 177,247 ‘square | Would h(j a matter of Arrang short of six months o) vear and it is|
D‘:OQNRTEOROUTE o ;‘;Ll The vprnm’rty has frontage to|Ment. Yet, though the lire Policy: is s

‘rénton, Brighton, Col-
ope,. Newcastle, Bow-
'wa, - Whitby. Leave
5 a.m.

v in: Effect.

a3 : ro | ante R g e ooy, ok And I in|almost surely find a suitable place for your machine ChaTE WANTED - Private sarag
Mdmitted to be such an admiralle sulling lapge numbers op solicyhelders lirge enough to house a ve-pnssen -
1, and brought the sum of { % 3 ; i l U [&u re pe ¥ : k. A
?:;htltls‘;x r‘\’\z-ll:ich is equal to 35 cents a ‘;;]’;‘é"'—}:::r; f-’ﬁl()le(‘li;;(ll,\ tu( l!l'(' vl»Lﬁct- . j(u 4s5ign “thelr ' claims ‘at Ia fl';““‘;'":, :_"": ""t“;-'l\-:,l.:,'xl.':l r"“‘l:
bl S Issue * o contract-—-tHere counts, * k8« orner of B
square foot. are certain econsiderations which need 'k H. Hardison, insurance com- | [4carn to

Prosper Gadbois sold to Alfred Hety | 2IWays to be borne in mind, m

ISSUES PﬂllclEs, Belmont Ave. Address,
s ) g { Oner, has™ been on fhe ground

cause the jife ey so readily < | |

— the south-east and north-west portions i€ life policy so reag il | prrjirdis:

1 Striving 10 'co-operate witp ‘the Insur- |
itself t{o borrowing purposes A ifg
v th-east portion of
E ROUTE TO THE of lot 18-41, the sou
WEST.
ave Port McNicoll

CAR OWNEHRS ~ You can keep your
) n iti Tt car in our finely Squipped garnge at
g R P3 ance men n preventing sacrifiees. The | 1 onable cost, It will receive the
1 ot i8 and north-west portion of ‘):’:“(:"':‘L:nl;ll}ll\"l;“;; l‘ll‘)lil'h .T pruh‘vh!\ Canadlan Rallway Accxdent Ve ""l'“' bas ‘consuited “the "“!"” ' careful attention ¢f tralned mechan .
1 R s one article which, being hought on ‘| general inan effort  to ‘Ping e

X s helaga; - situated on { 3 . & L

3 E 5 tm 4fiire,'f;?:eet ’f\misonneuve. for| he “'"“"5‘3‘_1‘5"- neyer enters into thae | lnsnrance CO. Changes [eans to prevent assignments but has |

Friday and Sunday Bourbonn 5 g wctual possession of the purchaser

connect. 3 $83,750.

dis-

ics. Cars called for and delivered at
i tin { night or day. 8y nith's

T oot lt N | been  unsuceessful In finding a law. | “;”‘\[ K “l _“.’,I 4;'. wnd :\“,‘ l'hlum,Rnn~

UL but is left behind him as an $ Name [There Hue Benh recelved e arage, 17 1 ;

¢t sold to Josephat | There has been re ived from the 1olph §

t.-10 . pm., 10.50 pm, James -“‘.‘,"S ol h_of Montreal,| © D€ realized by his family. . —_— | fices of the National Roard of Fire Un %

s revious, ! e e . r;’armwon feet, with| /ured has pr: ically created a MR EMO OPTIMISTIC derwriters in New York. o cabinet and |

1A1-143 S2. * James Sareet igbusuriig L'({ggee;)urcher“m}eét for | 'Und to be available at his deat;. . card index system prepared for (le |

Phone Main $12¢ Nos. 787 to 7 » thould, . thevefore, not lightly interfer, —_—— ¢
— 3 3 Place Viger - 26,500. The sale by Mr. Alarie of the e i i RA% °
!'m-a-':'l"umm. s ;mpmy to Ben Abeles for the sum| Vith that trust funa to (he

Nf ‘ ‘ 7 »
handiifg  of "conflagrition losses and “ ‘ l] (1 a

¥ ol { Manager of Now Company Sees B ahi | hased upon the experfence a quired in |

‘uture beneficiaries. Of course, thepe Outlook . for the Company—8ays ettling losses resultant from the San |

N RAILWAY of 1$24.000 was also. registered. nay come times in the history of aify s

SY

E! f us when the at olicies are’ All Most Up-to-Date. 1cigeo re. A delibertiy
. rner o A. Lamer, lot B e ility to comma
E. H. Horner sold to A. t

com- ——
mittee of three hag been elected.  This - - - - -
S ium of ready money to meet ¢ 20T f H \. Wiley/iof Bosto
ck all the way, 166-145 and part of 166-144, Hochelaga, ‘mergency, ot tide over 2 comm: Nl is: O W. et vl“,,“' oo FOR SALE, LOTS FOR SALE. BUSINESS PREMISES TO LET,
| o p i é ilding: “ron- 44 y 8 nway, o] = -
:",gz}g ‘i’xﬁ?ﬁo-" with the g R L RO P e e an clement of ot M. B. Medlicott of Spring- | FOUNDATION 10,5 OB BALE 4| LOTS HOR BALE AT FOINT CLATIE | G) FICE TO LET. — AdJoining Stoek
1; Suporior & ED! tenac street, for $22,200. ‘aluie. 'As' an Ame field, Mass | Apply to I G o metre, S.W., cor. Frontuge 120 WG feet deop, lixchunke, on first floor, bright, front
of uperio ervice, Seule. N such circumstances once said O Th 5 % T 2 3 o ‘hy ¥ AR T re. 800 1 titioned, Splene
ks B Voo, 1 4 4 { 5 committée is located in the of-| Mount Royval Av, nue and St. Law he ehiance or tinie, goin TV office, 600 sq. ft., partiti med, Splen
) . arrives Toronty i oh m‘“?l- Nni)?l tr“ Af gtimlml:) late to tap the till, but T have gl to ] !} and the comp 'S new issping | fices of the Salem Chamber of Com-| rence Blva cent Vrequired $335.00 did loeation and snap at $60.00 per
it 9.55 p.m., Chicago lots i4 and -m-)\ .;ﬂ-e‘?) L;L::‘m lave thisloan” And he Had a perfoot | 1 licles upder the hew pame, - | J‘n- ree. It WL keep tab on the ae. KINDLING WOOD FOR  THE M1, balance en htalments spread over | month.  For full particulars apply
Baptiste, the same hay m} i ight to get the ioan. But exvertence| s expocteéd that thi hange of tions of the various adjustors, will aeq lion, Kindling, §» Cut Hardwood, four vear I loeation, near both Dominion  Trust Company, Quebee
NIGHT SERVICE St. Hubert street, for $18,500. ods Lo show: that in many cases the| giil 1o g great bonefit (o the . B | thewettioment o 1 utes and will|  $3.95:  Min Blocks. $2.00 per rond tatlong « SCLouis. Apply | Bank Bullding,
% ite policy is interfered with much too | ingd its % o mor | i fve § N | . PEEATEIG 5 RO A + e 1" O, B BRI - A SO i T
11.00 p.m., arrives To- 0. Desautels sold to Miss “A. Marin, eadily, and in consequenpe “.“,H‘.‘,“_,,‘”’ A » ppative in case of difficuly Molaseuit” for horses. 1..Q. M PO LET--JACOR'S  HL ILDING, 332
5 = i S R S v of aadlly, o 1 8 A s oAt Yy i The card s Diarmid, 402 willjam Street.  Tel, | St Catherine Street West, large,
Petroit 145 p.m, Chi- 2 10-162 and tite. Boyih o aly of |70 been. a_substantial provision for| fverion [to prevent the donble-pa, | Main 45 SITUATIONS WANTED, bright office, central location, rent
Club-Compartment lot 10:101 Cote St.’ Liouis, with DVOB: 961, | e ng ts found: to have | urance Comu witich [ > “overlapping = . ¢ Peel, With | COTTON MILL st PERINTESDENT | jow Apply Room 1, or M Roman
Montreal to Toronty to 90" Fairmount 'Avenue and 78a tc assed out of cxistence by thé fatuits tocic and puaraniees it 5 “ & IDEAL FARM in county of Peel \\m\“ b + 8 . v, 4 3 1 'p; . ~: I'
80 De Gaspe street, for $16,000. f the ass 1- 30 boreisetiw o . 57 e With the adjusters je Bo0d house and outhuildings cheap; wants position. Good manager. Jix- Bt James stroet, one Main
80 De Gas ’ vu' € t}sbur('r] 10 borrowing and they Jo Gardner Thomps Insurance Commissioner Hardison ang #lso small acreages in 13 impton, H.| cellent experienee \l references 1
N in.+] Sttng the policy go. .. Ladug, a L represefitafive 3 MOV oe b i LR . 23 ." Bo. N5 rovidence 1 3 v B e T -,
MAINE COAST — The'orily other salés‘over $10,000,in- During the past veut in i _W’f” | vu}{»n.(nxi. tive ul’.llxo attorney-gen- W. Dawson. | mpton, and 90 Col- . 1 ! 1 \ 815, I T  \ nee, 1L MAPPIN BUILDING Offices to
¢ 3 ber Mi 5 i | ‘ral's department, who Will hear com- horne St. Taronte 1| GENTLISMAN SPEAKING let in this  well lighted fireproof
ISLANDS. cluded that by Mrs. O. Robert to Miss vere more loans advanced daints dnd act g 4 ires i . | a - ¢ J :
ares—Through service M. Robert, of lots 80-5, 6, 14 and 16 and jurance companies than cver fvibise fis umnplres ‘in © Of [F00K BARGAINS of cloth-bonnd sees writing fluently “French, liaifa hullding; low rentals. Apply on pro-
E DAY CELEBRA. 29 Hdche , with buildings sn Mor- Phis Wi brought about by }\' is eBbifgted thiilae Toaytiiy i ond-} 1 books on all subjects, his | ’“‘””“[“1' ‘|I‘“;m‘“.]m..".\"‘1”".“;‘.:[1 “A‘l-l mises, “t"vm"- \.Irl-u ln"and St. Cath-
"ION. eau street, for $15,000, and the pur- hat many men were out of ' et t'f‘.lp&u‘l “n i 'uu,\lt tory, fiction, sermons, pocirs ote,: §1 every kind of commercial or tech erine Blreet west,
id return .. .. ., chase by Mendoza Langlois of Mrs. J; 1ad no other investments or hus hoen Y oa ~ compr nies will
turning July 4th. % Carceau of lots 1203-249 and 1203- :

7 2 o
4 mow with ¢ nd $2 b
hat they could dispose of, or e

for 10c Country cus- cal offiee work, secks position
N N1as { the new compn
250 St Jumes ward, with buildings on
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|
ated so much since 'u‘« / il

Sal- CACT ! TR . g »
MANUFACTURING ™ FLATS, “ware-
the exae amount tomers can have assorted lots that| Ary no object.: Hox 2109 fournal of | ™4 e and Kurages, all heated, to let,
hey .did have other securities (n, wemeng in the past wa Fithety, loy il % oK eOms |ty cont $1E mare for §1,  Commerce in weveral locations, Wil divide tq
ND RAIL ROUTE St. Hubert street, for 313,442: . depreci : | panes ’I'”‘" i‘n .:1.[:‘17‘?”' I,'l_;”"”y']'"s_;;i‘;:"'lj:; Aent by express. (No cash no reply.) | Ql \|‘>‘.' 1D A‘\"‘.“‘” NI VI e ’\ “uit tenant,  Very advantageous, Ap-
RN CANADA, i e of their purchase that they pa e interview tnis m Which. Topresents. . supposed | Orman Murra) Inmea’ S, | offern his service er 1o, Botnare T ex" -_ply 260 8 Deng  BOOL o
11.16 a.m., Mondays, : NO lMPROVEMENT o sell them at a lgss,  During the i it the polici Myl I 1Ppose (2 stairs up.)  Montreal gurer or comptroller to soun Y OB SWO MANUFACTURING ™ FLATH,
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= WO months ¢ eat improvement 1y heen revised 1d E00. | rat 2,000 feet each. Two Mnnuracturlng
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2% Real Fstate Company, in an interview x lrong institutions, . whicn carried the - ’ mouldirgs, wh e and retall. The | ;1'l ‘1 000 n;-t each, I ‘énllﬂll light,
ER 6 ) 6 6 9 9 6 6 G R 8 with a représefiative of tho Journal ot ‘ e on the Nuumbkeag mills np said to | AUTOMOBILIE OWNERS' Wistntatier  Cw, B8 St Lawrence | I‘l s, o Leet - ¢ ‘1 ‘,x i ‘(’1 tg
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Death of Joseph Cham-
: berlain

“The death of Mr. Joseph Chamber-
lain, who 'if he had lived a few days
longer would have been seventy-eight
years of age should not, perhaps, cause
cuprise,” for he has béen 'an invalid
for several years. But recent reports
ropresented him as in a condition that
cMfowed him to be moved about and to
meet his friends. Only a few days
ago the fillustrated papers. contained
o picture of Mr. Chamberlain at a gar-
den’ party, sitting in a wheel chair,
with his wife and his son, Mr. Austin
Chamberlain at his!'side. His friends
while aware of his failing health, had
no reason to feel that the end was
£0 near. 4
Mr. Chamberlain played a large part
in the affairs of the Empire for many
yeirs and left a reputation that will
,,en_ﬂure._ In his early manhood he ren-
«déred valuable service in the muni-
cipal. affairs of Birmingham, a ser-
\‘ii“.'c of 'which his fellow citizens were
never unmindful. Entering the field
of . politics he soon made his mark.
I-ilg _Liberalism was of such a dem-
foeratic character that he found him-
solf “in’ sévere conflict with the Con-
.servative forces with which, in later
years, he was to become quite
€losely identified. Up to the time of
the '"Home Rule quarrel he was one
‘6t Mr. Glad ’s first lieutenants, ang
;dligre -is little doubt that it he hagd
remdined in the Liberal party he would
‘hive been Mr. Gladstone’s successor,
Braaking away from Mr. Gladstone oy
the. Irish question he found himsel
thiown into association with the GonA
gérvative ' party’ to-which,  possibly
*ugre than any other Liberal 'fenq:;,r.
li¢ had been strenuously opposed. He
and. those who followed him:out of
:the Liberal ranks took to themselves
'8 while the name of Libera]
«Phlonists. - Gradually, perhaps inevit}
cably, the line of separation betweer
“QBem and the old Conservatives dis-
-appeared and they became fully iden-
m{d‘wlth the Conservative party,
. because . of, this old Liberal
selement, is by many called the Union-
Q’My Mr. Chamberlain entered
: . 't_lpnllt Cabinet, serving in several
and as Colonial Secretary did
to give the Colonial office a
- higher rank than it had previously
deupied.. His ‘position brought him
. Info close relations with the leading
public men of the Overseas Dominfons
and it was safe to say that ‘all those
b met him were deeply impressed
by<his ability, his zeal, his patriotism
and: his courage. There were other
men in his day who might be-ranked
_abové Mr. Chamberlain as orators, but
it is not too much to say that as a
Pafifamentary debater and platform
speaker he had no superior. Not
‘even'those who had to differ wideiy,
~and sometimes harshly with him, will
liggitate to accord Joseph Chamberlain
@ place among the great British States-
men of the time.

The Financial Situation
' in France

3

d : - S——b—— : !
; -money power .of the French
le, was strikingly shown last week

their subscribing many times over
. thp. mew loan of $160,000,000, which
_Wils part of the $360,000,000 loan pro-
‘'by the Viviani Ministry. The

bids will bear interest at 3% per

Jand ‘be subject to a 4 per cent.

me fax. They will be redeemable

but' the fact' remains that the coumtry
was never in"a stronger position, from
a financial point of view, in its lopg
history. The saving powers and the
industry of the French people are mar-
velous, and continue to d the

their obligations with ease.” Publicists
in other countries may. talk as they
will about the decadence of France,

to Home Rule. The extreemists—the
“die-hards” they have been called—irl

that chamber have heen ready to

the Amending bill ‘without ceremony.
But under the influence of Lord Lans-
downe the Unionist party, with a few
exceptions, are willing to congider
che ‘A ding bill, not wita any in-

admiration of the world.
As in the United States and in Great

iention of accepting it as it stands
but with a view to offering further
a d ts. - The main Home Rule.

Britain, there has been a y in
France: of recent years to oblige the
richer classes to assume a large share
of the national financial burden. It
remains to be seen, however, whether
or not this legislation will be worked
out along sound constructive lines. At
present the Government is indulging
in a dangerous experiment. It was
officially announced last week that the
Government intends to collect a tax
of five per cent. upon’incomes receiv-
ed in France from foreign stocks,
honds and other securities, no matter
what . the form. These regulations
went into effect July 1, although the
law under whose authority the tax is
to be levied, was passed last March.
France has about $9,000,000,000 in-
vested in foreign countries, and it can
be thus readily understood how seri
ous. is the nature of these proposals
Enormous pressure from finanecial in
‘terests has been brought to bear upor
teh Government to delay the applica
tion of the legislation, but withou
avail. It may be noted in passing
that similar legislation has been i1
operation in the United Kingdom fo:
several years back, and a large par
of the national revenue in that coun
{ry is derived from its income upo:
the $17,000,000,000 of British invest
ments abroad. It has been chargec
that this tax results in increasing the
business of foreign banks, as the in
come are in some cases not paid intc
English banks; but as far as the
United Kingdom is concerned there
appears to be little evasion of the law
by adopting such a policy.

French critics maintain that the en
forcement of the law will drive ouf
of France many thousands of French
men and foreigners now resident ir
‘hat country, who will prefer to g«
abroad rather than lose.the twentietl
part of their income derived fron
foreign investments. - Other thousands
it is declared, will remain in Francc
and evade the law, which is Geemec
in some quarters incapable of ‘enforce
ment. The regulations, however, ar¢
stringent. They require banks to keep
1 record of all coupons, checks anc
other instruments of credit used tc
transfer or collect interest from ab
road. Severe penalties are lnmcteq

from hiéavy fines, being a year’s im]
orisonment

Fities il be exporfed, to, foreign
“eptres, ;where banks,and other finan
cil institutions wil lhave'the entire
Hgrndlitg ot the dividends afid '@oupons
Tlie Swis banks, pa’r’tfcul'qux, have
heen making active preparations tc
Htandle French-owned securitfes: It al
‘gdes mfrghow that there t}f\'{ev dangers
In. placing undue restriefions upon cap
ital. The legislation may defeat the
very ends it is designed 'to effect
There s absolutely no reason why
capital that is invested abroad should
be more heavily taxed than the funds
‘nvested at home. *France cannot hope
‘0 employ “all her capital profitably
‘n the domestic market, and it is g
short-sighted policy to diminish the
‘inancial power of the people by di-
minishing their income-earning cap*
acity. If any considerable part of this
capital is withdrawn from abroad it
will have no other effect than to re
luce the rate of interest to the point
that savings will be affected, unless
he lower rate of interest will in turr
stimulate industry and increase the
share of the national income that
30es, to labour. But this is to be
loubted. The capital already avail
\ble in France is more than ample
for her needs. Ability to pay is the
Jroper test of just taxation; but there
‘eems no legitimate economic ground
‘or. differentialing between capital in-
‘estment at home or abroad. The
rue llnef of demarcation is found ip
he distinction made in the British sys
em, namely, that between earned and
inearned incomes. Here there is a
'egmmate_ ground for making a dis
inction between the ratio levied; but
here is no such jnstlﬂc'ntlon in mak.
ng a difference in the rate on cap
‘tal investments as such.

Latest Move in the Home
Rule Situation

for evakion, the extreme 1imit, asid¢

Paris financiers user@, that'in spite
- all that may be"dbtie, to)lj?i‘g‘n sec:

’ill, the Unionists declare, will not be
illowed to go to a second reading.
This surprises nobody. Nor does it
have any practical effect upon the sit-
aation.  Under the operation of the
Parliament Act that bill no longer re-
juires the Lords’ assent. Their ap-
oroval of it, as evidence of an agree-
ment between the two parties, would
e a happy séttlement of the ques-
ion. But without the Lords approval
he bill can now be signed by the King
f in due course presentec :o nim by
1is ministers.

The Home Rule amendment bill
stands in a different position. It is in-
roduced in the Lords, as we have
just said as a possible basis of com-
yromise. It provides that the Counties
f Ulster may by direct vote,of the
rlectors, exclude themselves from the
dJome Rule scheme for a period of
iix years. That the Lords will ac-
:ept this as a sufficient amendment
3 not now to be expected. But the
‘act that they are willing to give
he bill its second reading and take
up its details in Committee of the
vhole is a large step towards recon-
sideration of the Unionist position.
ditherto, the Unionists have taken the
sround that no Home Rule bill in any
shape or form would be considered.
By their present action they re
ognize the fact that the passing
f a Home Rule Act is inevitable, and
hey address themselves to the ques
don of endeavoring to secure some
;atisfactory amendments. The amend-
nents they talk of, particulararly the
lefinite and permanent exclusion of
Ulster, are not acceptable to the Gov-
:rnment or the majority of the House
f Commons. It is too soon therefore
0 count on an agreement being
eached. But the ray of light is tc
»e found in the fact that the Unionists
nstead of struggling to destroy thc
vhole scheme, are now willing to con’
iider the question of making amend
ments to it.

Calgary will be pleased to learn
.hat there are now seventy purposes
for which fuel oil can be used.

The "town of Carmen,.Oklahoma,
1as achieved fame by holding a “deh,t
saying'day” in which all debts werg
adjusted. Now if Niafr’ Mirtin
would only discharge the, deht lie owes
Montreal—his resignation, aii.would be
forgiven. L

Unless the United States does some-
‘hing to foster her merchant marine
he building of the PHtdma Canal
will not mean much to ﬁi‘erj:“ n 1850
seventy per cent of her foreign com-
merce was carried in foreign:bottoms,
while last year eighty per'tcent was
30 carried. Vesily s

During the past century!the: wea]tli
of the United Kingdom incréased from
:welve billion dollars to, eighty-five
sillions or by 580 per cent. The in.
:ome of the nation has increased in
he same period by 700 per cent or
‘rom one billion five hundred millions
-0 twelve billions. 1n otier words the
oresent annual income of the United
Kingdom is équal to the principal of
a century ago.

A model train has been invented by
2 Frenchman named Mons. Bachelet
that will fly at the rate of 300 miles
an hour. The flying train does not
18e rails or overhead wires but rests
on an electrified cushion of air. One
magnet or force propels it through
he air and another overcomes the
‘orce of gravitation. After the won-
ders of wireless we are ready to be-
ieve anything.

Many people imagine that the com-
Sination of Argentina, Brazil and Chili
wd their interference in the United
tates—Mexican trouble is the out-
<ome to a sudden resolve to keep peace
m the Continent. As a matter of fact
-hese three countries long ago formed
vhat is known as the A. B. C. Com-
rination for the purpose of taking com-
non action against the Uniteq States
f that country should at any time
ake aggresive steps against any of
he Latin Republics. ‘The United
3tates; largely because of the Munrog
doctrine is hated and distrusted by the
South American Republics,

strangle both the Home Rule bill and | -

T
British

amount other

country d gt the ’ﬂ'_pplles of
natural IHoughout ‘the world.
Beyond  this,. British bankers, by
eans pf the vast sums deposited
with them, ﬂ%"%m part of
the world’s international commeces,

and it is eomputedathgt abont $2,25
000,000 of British money’ is employed
in the dlacmpngﬂf;i_lp&nﬂiuonal bills.
Furthermore the Britisn people lend
large sums - to individuals, corpora-
tions  and, govesnmgnisi in’mapy coun-
tries for témporary purposes over and
above the sums supolied as permanent
capital. Lastly, Beitish. banks. . have
been creaited to ‘Operate’insmany co-
lonial and foreign countriée; and not
only is the capital of these insiitu-
tions British, btt they are: su.pplied
with large amounts of deposits ob-
tained in the: United Kingdom. . It is
evident that upward of $50,000.000,000
of - British capital out .of  $85 030,000,-
300 is now employed by other than the
owners, and' that of .this sum about
$20,000,000,000 is embarked in colonial
and foreigm countries; i/ | .
At the present:itime, about one-
tenth (roughly speaking) of the vearly
savings of the British people, or
$200,000,000 per annum, is left per-
manently .with. bankers; upward of
$1,000,000,000, . or- nearly one-half of
their savihgs issupplied by investors
publicly to states, municipalities, cor-
porations - ‘and: eompanies, * while a
‘arge part of the remaining 40 per
cent is loaned privately by persrns
who save to otliers willing and able
to employ- more capita’ than tliey pos-
sess.—San ‘Francisco Jonrnal of Com-
merce. "

Following ‘a crowded ' reception at
Westminster Cathedral in London, Car-
dinal Gasquet missed a gold watch
which he had worn since 1860. The
watch ‘was exhibited at the Hyde Park
Exhibition ‘'of 1851, and was the first
stop-watch made.
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“ A'LITTLE NONSENSE
¢ NOW AND THEN”

EEELLE L LRI REPPETE DL
EmplnyerfNot afraid of early hours,
[ suppose?

Young Man—Yot can't
2arly for me, ‘sir.—Answers.

o

ke x = L 2

close too

Why not set up “movies” in the
Stock Exéhange? Stocks positively
refuse to move.—Néw York American.

The rate:decisigh- x( dpe, .Inl?' 3, but
the railrbads (m‘ﬁ- rnow whéther to
ouy fireworks or to lay in a stock of
copies of the Deéldration’ 6f Indepen-
lence.—New York, American.

Purser“-Don't g0 oh deck, madam.
[t is stormy, and we are running her
with bare poles. "'Aunt Polly—Well, 1
suppose that, comlhg from such a cold
country &s Poland, théy ‘can stand run-
aing round naked! byt T think it's
downright scanddlods to let 'em.—Lon-
don Telegraph.

For supreme p#thos what could ex-
ceed the picture of the Colonel stand-
ing voiceless at Armageddon?—Chicago
News. ‘

Puzzied Diner' (to restaurant wait-
er): “What have you got for din-
ner?”

Waiter: “Roastbeeffricassedchic-
ken stewedlambhashédbakedandfried
potatosjambuddingmilkteafindcoffee,”
Puzzled Diner¥ ‘“Give me the
third, “fourth, ' fifth, 'sixth, eighteentk
and ninéteenth syllables.”

Father—My ‘child, if I should die
oenniless, are you well prepared to
tight your way in the world of life?
Daughter—I think so, father. I've
been through three engagements al-
ready.

The railway train had just put in a
tango playing machine, “Are we run-
ning on Hastern or Central time?”
2ad a passenger. "Ne'lther}' replied
the conduetor wearily; “rag time.”

An old farmer and his wife ‘drove to
market one day. It had been a very
wet day, and large pools of water had
formed in the roadway between the
farm and town.

On the return journey an old friend
was met.

“And how are you to-day 7
friendly greeting.

“Oh, very well, thank you,” answered
the farmer,

“How is, the missus?” continued the
friend.

“She’s fine, fine!” answered the far-
mer. “She’s behind there,” jerking his
thumb toward the back seat.

“She's not there!” said the astonish-
2d friend. The old farmer slowly turn-
2d and looked over his shoulder, then

was the

200lly replied:
“Humuh! That
then!”

was the splash

A SONG OF T:E ENGLISH.

We have fed
years,

our sea for a thousand

The Journal ever nuﬁ of .
the head of the firm of A.

Barratt  was the man who ‘made thé
fame of that article. He reaped a
fortune out of it. b

The Pears' story is rather an fllu-
strative one, as regards the effect of

taken into the firm, the concern had
been in existence eighty ‘years, con-
ducted on good staid retail lines, spend-
ing latterly as much as $400 a year in
advertising, and making an ordinary
limited business profit. Before Bar-
ratt was done with it, the firm was
spending $600,000 a year in advertising,
and its annual profit was about as
great.

Like poets, great advertisers are
probably born, not made. ¥I began by
ddvertising apples and I've ended by
advertising Pears,” Mr. Barratt said,
telling the story of his first venture.
This London-born hoy was ceming
home from school when he saw a little
card in a greengrocer's shop window
bearing an unconvincing dhmouncement
of the price of apples. He thought
he could do better and went home and
painted a-card which he’ 1 26

the manufacturers of Pears' soap, Mr. |

good advertising.  Before Barratt was |

e
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for the shopkeeper's apples.
Later, he got work with the Pears’
firm. By and by, he got the firm.to
do_more advertising, with steady sue-
cess, In 1865, he was taken’ into
partnership, and in 1892 the business
was converted into a eompany wi.th
$4,000,000 capital, Barratt becoming
managing director, a position . which
he retained up to the time of his death.
“Good morning! Have yair* used
Pears’ Soap?” has become immortal in
the literature of advertising. He got
the idea by asking his staff to write
down expressions used most often dur-
ing the day, and “Good morning!™ was
sent-in by every one of them, All'the
London morning papers after that ecar-
ried a. double-column advertisement,
putting the simple question. It could

not. be avoided; it cried out:every-
where.
Mr. Barratt invented many  other

catch-words, which with his lavish ex-
penditure gave him an uncontested
position as the greatest of English ad-
vertisers, possibly of all advertisers.
The principle to which he attached
most importance was this: “Advertising
does not jerk but pulls.” Its effect
is cumulative. ' Its value can not often
be guaged unless it is steady and con-
tinuous.

Newspapers like of course to
of a career like that. But let us be
frank. Another of Mr. Barratt’s prin-
ciples’ was one which every business
man needs to heed, namely, that ad-
vertising is a waste of money unless
two things are right; first, the goods;
secondly, the advertising. Usually,
go0ds that get advertising are all right;
but very often the character of the ad-
vertising is neglected; it is not clear,
it is not attractive, it is not varied or
it is not catchy. “Advertising needs
to be done with some brains,” said Mr
Barratt.—The Ottawa Journal.

A COUNTER SUIT.

The worm has turned. The Erie
Raflroad,” sued for $25,000 damiges by
a man who tried to drive 4 wagon
across the FErie tracks co-incidently
with a locomotive, has retaliated with
a counter-claim of $100. This includes
expense of replacing broken “slats” in

the cowcatcher, restoring paint and
polish to the loco, removing debris,

2te., and cost of stopping and re-start-
ing train.

Great possibilities appear in this.
What is to prevent common carriers,
under prosecution for restraint of
trade, from coming back with counter
suits for loss of revenue, damagé to
good will, and so forth? — The New
York Financier. !

BIG OAKS FROM LITTLE ACORNS.

In the spring of 1848, one Joseph
Curtis, of New York, asked the Com-
mon Council for permission to lay an
experimental street car track in
Broadway. The  Council resolved
“that the petition of Joseph Curtis for
en endless rail track through Broad-
way be denied.” Mr. Curtis sent a
second application, in which he said:
“When the owners of property in
Broadway and thé public at iarge shall
become fully satisfied of its utility,
they will become the petitioners in-
stead of your humble citizen.” This
time the Common Council granted the
permission and made various remarks
1pon the venture.

Among others, it was stated: “The
cars proposed by the projector are no-
vel in many respects. They will seat
but a single row of passengers and ac-
commodate 24 persons at a time; the
doors enter at the side. It is known
that car bodies mounted upon two
trucks and having a long space be-
tween them are more buoyant and ride
more easily than those mountaed upon
a single truck. Mr. Curti’s car truck
partakes of the quality of the former,
and in addition is furnished with a
series of India rubber springs to re-
lieve concussion and increase its mel-
lowness.”

Thus was the ancestro of the strap-
hanger given his first taste of “mod-
ern” street car transit.—The Wall

And she calls us, still unfed,

Though-there’s never a wave of all her
waves

But marks our English dead.

We have strewed our best to the weed's

unrest, ey

To the shark and the sheering gull.

if blood be the price of admiralty,

Lord God! we ha’ paid dn full!

There's never a flood goes shoreward
Now £
But lifts a keel we manned;

scale of commission.
missions, petition argues, are cause o
market stagnation,

Street Journal.

A petition s
signed by members of London Stock |

Exchange asking Exchange committee | of thanks it ever received.—The Wall

to modify and partiaiiy abolish fixed
These fixed coin-

hear

being very liberally [mand, and as a resust the Exchange has
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HOW ASTRACHAN IS PREPARED.

The big nomad tribes, the Kahgai and
Arabs, bring immense flocks of sheep
each spring and autumn to the Shira
market. The Russian dealers pay
large sums in advance to obtain every-
thing from the chieftains, who often
deliver as many as forty to fifty thou-
sand skins at one time.

Before. these lambskins are ready to
i be packed in bales they undergo a very
icareml and lengthy preparation to pre-
| serve them. All leave Persia in a
i salted state,

BUSINESS IN THE UNITED STATES

Within -the last few weeks the New
York Commercial has rc peatedly stri-
ven 1o impress business men of (his
country with the fact that husines;
better and the peo are more
perous in the United St:
any other part 2f the we
present time and :that we are an the
eve of a. broad revival of trade,
Throughout Europe credit has suffered,
money has been scarce and husiness
has been nrore or les 3

the final tanning being

ld(me in Eu_rope. result of the Balkan and the

The preliminary cleaning = of the anxiety which has caused many of the
lambskin or astrachan is done in run: | Continental powe: to call more re-
ning

water, to get rid of impurities on
!the fleshy side of the skins, which are
|scmpod with long, blunt-edged knives.
Then follows the salting, which is done
in large tanks or earthen vessels cap-
ble of holding three to five hundred
skins each. The skins remain in pickle
some ten to fourteen days, and are then
taken out one by one and spread on a
table, where they are once more carec-
fully examined and seraped.

This finished, they are spread out in
the sun to dry for twelve hours or 80,
h_\;' which time they are bone-dry, but
very dirty, for flour, salt and water
have formed a paste, and the fine curls
are all stuck together and full of lumps.
To get rid of these the skins are once
more washed in running water. They
are next thoroughly rinsed, well shaken
and placed woolly side down on the
sun-warmed pebbles of the river-bed.
Before they have time to dry hard,

eruits to the colors and to add to the
burden of taxation for wm purposes.
Most of this we have escaped and for
that reasonour factories have heen
‘busier and money has heen cheaper and
more plentiful in the United States
than in any part,of urope.

While the New York Commercial is
probably’ in as good a position to ar-
rive at' facts as is Sir George I'aish,
‘sditor -6f “the ‘Liondon ‘“'Statist.* #t fea-
lizes that /at’ times the proverh that a
prophet has' no honor in his own coun-
try contains some truth and it there-
fore asks, the business men to whom
it has already appealed to listen to the
views of the eminent British cconomist.
When interviewed by the London cor-
respondent of the New York “World"
last Monday, Sir George Iaish said:
‘What is happening is not peculiar tn
the United States, but is incidental to

’ 5 ;7| the business situation nerally. We

[h(\\'_ are sprinkled all over with a thin calculated upon this reaction for 1915,
“"Il‘\‘t'"f.”f {"’5 "f‘r‘f}' “‘”]“3 but it has come earlier and I believe
sunse ey are taken up and|ipa¢ an improvement is near. As to

handed to the clagsers. Each skin is
stamped with its quality marks and
then they are stacked in pairs, wool

the United Stat. the shortage of the
2orn crop last year is one of the con-
ributing causes. Such a shortige is

u;.fuinst wool, and tied round the legs ‘nevitably followed by a shrinkage of
with red string, after which they arc | (page.” ’

ready for making up into bales.—From S - ieves that the gni-
the June Wide World. Sir George Lelietes (hat the stichy

ion in the stock market is due largely
ONE STOCK EXCHANGE CUNVERT 0 the delay nr_ lllt“ Interstate (‘om-
e % nerge Commission in deciding the

There is one man in the far Wes- ‘reight rate nd he re ds the
who does not think the, Stock Exchange | \aims of the railronds as well found-
stands for all that is bad. He bough »d, because he thinks it is unfair to
tock” a while ago from one of the axpect the railroads to concede such a
gnl-rwh-_qulck artists who rent offices )ig inerease of wages without givi
in the finanecial district and pose a: 5 N

“Wall S f vy - hen. _5me set off in the form of hizher
e Street interests.” - He 8old hit | rotes. ™ He 1s confident that if to In-
investment” through the same allegec. cerstate Commerce Commission grants

broker, on the news of a big rise. He
was informed by the broker that the
stock had been sold, but instead of re-
mitting the proceeds the latter kept the
money “until he received an order”
for another of his pet cats and dogs.
The Proker tried his best, with the
usual predictions of an immediate ad-

increased rates, business will show a
distinet revival, especially with the
prospect of good crops this yeur

As he sees the situation here, he finds
no fundamental reason for dep
The American people are enjoy
great income which, he fe
show enormous expansi

vance in Green Bectle Mines prefer-

iy & 3 g on.  But natu

IA;‘(']‘.‘. fu(vm two cents to 20 cents a try like the r wds is uncertain of
fare to get an order from his vic- the future, it will not spend capital at

tim, but the latter kept writing for his
cash, which amounted to some $250.

Finally, after fruitless efforts to se-
cure the return of his money, the vic-
tim submitted his troubles to the Stock
Exchange authorities and asked for ad-
vice. Inasmuch as shares and ‘broker
were unknown they could do nothing.
The correspondence was shown.to.the
newspaper men, who went in a body to
the office of the mining expert.

They - told him that. unless ‘he sent
the westerner his money they would'
publish “the entire story. The shark
made haste to comply with this de-’|

the normal rate and this affects ma
sther trades, especially the steel, equip-
ment and timber trades. Outside of

the United States there is a universal
Aisposition, he finds, to go casy
political
the

until
situatiph,
Balkans, shows
2. The m

the international
particularly in
8igns of “being
sause of the exi ation as?
is securities markets are concerned
® that both FEuropein and American
investors have lost their nerve. In
saying this, Sir George Paish expresses
opinions .identical with those frequent-
ly set forth in the columns of the New
York Commercial—New York Com-
mercial. .

in its possession the most sincere letter

Street Journal. ‘
When answering advertisements
please mention The Journal of Com-

merce,

S e Nt S
Sunscribe for The Journal of Com-
merce, y

o

There is a ray of hope—perhaps
1adh part is to’ be subjected to redemp- | Only a faint one—in the speech of
drawings over atated periods, | Lord L downe on the d read-

:Whole amount to be redeemed in|in& of the Home Rule Amendment
y - ‘proposal to |Vl in the House of Lords. As we

pointed out In a recent article, the
Lords now have before them both'
the Home Rule bill itself, recently

rfrom a sinking fund; but a cer-

total for 1912-13.

the

There’s never an ebb goes. seaward
now ‘- ¢

But drops our dedd on the sand—

But alllnks our dead on"the sands fore-

ore

From the Ducies to the Swin,

If blood be the price of admiraity,

{f blood be the price of admiralty,

Lord God, we ha" pgid 1t in!

MONEY IN GAMBLING.

A report issued by the Establish-
nent des Bains de Monte Carlo, other-
wise the famous Casino, shows net
orofits for the fiscal year 1913-14 of
842,948 pounds ($4,214,740) over the
This is the greatest
Increase in net profits of any year in
y's existence, Neither the

We must feed our 8ea'for a thousand

passed by the House of C for
the third time, and the Home Rule
A d bill, a ‘e introduced |
by the Government into the Lords
with a hope that its provisions re-
specting a temporary exclusion of
Ulster might make Home Rule more
acceptable to the Upper House. The

meet 'ority hostile, to the Government and

had the slightest adverse e'fect,

francs a share to 350,
value of a share is 50 francs, and it is | Or the wreck tha'
now. quoted on the Parls Bourse at
5,690.

company has 1,621,310

106,650) in avaitable assets,
Eiimse, of 1OINA 18 'by =:larwe ma)f Ligl)? It v ($1,820,000) immedidte
labilitles,

years,

For that is our doom and pride,

As it was when they safled. with the
Golden Hind 4 <

Or the wreck that'struck last tide—
lies on the spouting

Balkan, financial nor any other crisis

The dividend was raised from 235
normal

reef -
Where. the' ghastly blué Hghts flare,
blood be the price:of admiralty,
pounds .($8,- | [f blood be the price of admiraity,

The - balance sheet shows tiht the | lf
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agalinst | ' blood bé the price of, Ity,
Lotd Gad, ‘we ‘ha’ b '[g?fur!
—Ru Kipling, .

FREMEOT i P SRS Ly

| Pa ment I tho'N'pw Stock
Shl{ﬂinigan Power Co. Was M

[p-day. Y

“very active at ‘continuously app
ng values, would serve to lndi-c
X { the Street anticipates a favora
: ome to the practical negotiati
g that commence to-night between
efvic anthorities on the one hand a

the company.on’the ofher, . . -
The stock was again stronger in |
unlisted department of the Montr
Stock Exchange between 465% and 47
the latter a New York level for i
year and over eight points higher th
it was when the present movement }

B gan a couple of weeks. ago.

i Mayér Martin’s View.

A meeting of the Board of Cont
is to be held this evening to utteq:
{an outline of the terms, that would fi
ia place in any agreement ultimate
‘feached. T .

Mayor Martin has disavowed a
desire to pass upon an agreement wit!
,n;li first submitting it to a vote of ti
iratepayers. He has .alsq exprisss
fthe view that a forty-year extonsic
jof the franchise is somewhat too lon
talthough he adds that it must be suff
’clon(]y long to admit of the compan
doing its financing on a satisfactor
’haais.
~-gramway Power. stock has been a
Jow as 33% during the current yea;
a position assumed last January. I
“®13 it sold at 55 in January and 2
Jn June, these being the two extremes
while in 1912 the range was betwee
27 and 6O,

Final Payment Made.

Shawinigan opened down a point a
133, but later recovered to the level o
‘last night's close at 134.

The final payment, amounting to $6i
per share, on the $1,375,000 new stocl
of the Shawinigan Water and Powes

"Company fell due to-day.

"The books were consequently closec
_to-day and the stock was declared ex-
dividend at 11 per cent,

" The second instalment om the stock
in question was paid on June 1st.

The entire issue was taken by theé
shareholders of the company at $120
per share, no underwriting having been

= all amount of the eompany's
capital is now held abroad, both in
Boston and in London.
Better Brazilian Earnings,
o ilian sold between 77 and 1%,
the latest mantioned price. heing.slight»
#1¥:higher than at the close yesterday, |
The earnings of the company for the |
fourth week in June totalled $461,360
A3 compared. with $480,734 in the simi-
lar period a year ago, a galn of $20,-

626,
The earnings for both years were ro-
ported at sixteen pence, the normal

rate of exchange,

Three Strong Features.

,In the listed department the out-
“Btanding features were the continued
_ 8trength in Laurentide, Montreal Power
‘and Nova Scotia Steel.

‘4 Laurentide gained another 1%~ at
119%, Power 1 at 230, and Scotia Steel
‘1% at' 52, Scotia’s output of steel in-

. BOts in' June created a new record for
that feature of the production,

NOVA SCOTIA STEEL’S
- OUTPUT FOR JUNE

New Glasgow, July 3.—The output 1
in tons of the Nova Scotia Steel Com-
pany for June is as follows:——

1
June, May, June, ’

1914, 1914, J')l.’!./]]
Ore minea. . ., 44,000 38,903 47,200
+Ore shipped 60,000 70,129 . ’ . IZU
f:‘nnl mined .. 71,600 69,349 67,088
Coal shipped. 90,900 77 / 20
Pig iron . Viee 0035 s %’2“"6
Steel ingots 10,600 6,668 14
JIngots rolleq. 3,770

BOSTON MARKET.
., Boston, July 3.
Moderately active.
Weak at 14214 off 61y,
.\1’1rkol was qui. 3
Was no feature,

WINIPEG jAD i
: | ﬂ[GHEAj

Mariet was firm and
United fruit was [ 28,

Philadelphia—
et and steady. There

Only three it
tor ¥le past week
T::se Were Calgary, Toronto and St.
ik most extended decreases took pla
4 and Victoria, ranging between on

€ clearings, which are for

ies in Canada reported i

oy

f. tervened, wero as follows:— i
;; suly 2nd, 1914, July
N ;{on(renl s e+ ..$43,824 533 $
i Foonto. .o L. .. 87,437,628
[ " innipeg . . =+ ». 20,553,667
ik Vancouver, , < 7,424,647
i Shlgary. N e
: Slmonton .. 11 77 yoggae
] Hltawa.. % 4 802,216 |
e amilton <+ 2,349,373
I Victoria, . .. 2,908456
¥ Quebe. .. 2,456,516
i Regina . .- 1,568881
" alifay . .. 1,683,275
f Pi8atoon 50 L o
& ndon, , +» 1,264,200
i St. John 544,
; = © el L. 1544756
l( 008e Jaw, ... ;..
f Fort William, . . 720,042
MBord N o B ags
?::lldon - ue L. 391’808
N“brmge. -+ .. 335158
= Westminster 296,470
¥ edfcine Hat ... 218,338
& \
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“119%, Power 1 at 230, and Scotia Steel
1% at'52.  Scotia’s output of steel in-
. BOts in' June createq a new record for S, ) o r 1 sarings i

that feature of the Produetion 13, A\.:nn; R R. water line hearings in

NOVA SCOTIA STEEL’S

in tons of the Nova Scotia Steel Com-
pany for June is as follows:——

Coal shipped. 90,000
Pig iron . .

Steel ingots . 10,600 .ﬁ,ﬁ.ﬁ}i 7,147 20, Mon,—Quarterly earnings Cen. Lea.,

Moderately aotj

WINNIPEG, 10D BIgGEST
-~ DECREASE IN CLEARINGS

- tervey
'

¥R

'SCOTIA STEEL UP

———

-day. \

civic aulnorities‘?i p;
) ny-onthe e o e s
“"f:tl'":mkywns again stronger in the
unlisted department of the Montreal
Stock Exchange between 46% and 47%,
the latter a New York level for the
year and over eight points higher than
it was when the present movement bhe-
gan a couple of weeks. ago.
i Mayér Martin’s View.
eeting of the Board of Control
lsl:nnl'w held this evening to utteqnp(;
{an outline of the terms, that would fin
a place in any ugreen:nent ultimately
‘reached. .
re.;;l)l;’,“r Martin has disavowed any
desire to pass upon an agreement with-
,n;li first submitting it to a vote of the
(ratepayers. He ha jlk-'ﬂ exprosgnt
{the view that a forty-year extonsio
jof the franchise is somewhat too long
{although he adds that it must be suffi-
’clon(]y long to admit of the company
doing its financing on a satisfactory
’haais.
~-Pramway Power. stock has been as
jow as 33% during the current year,
a position assumed last January, In
1913 it sold at 55 in January and 24
jn June, these being the two extremes,
/whils- in 1912 the range was between
27 and 6O,
Final Payment Made.
Shawinigan opened down a point at
133, but later recovered to the level of
‘last night's close at 134,
The final payment, amounting to $60
per share, on the $1,375,000 new stock

ent in the New Stock of
‘Spl'r:);v"i':ingan Power Co. Was Made

v'ery active at ‘continuously appre-
ng values, would serve to indicate
1 ble
the Street anticipates a favora
ome to the practical negotiations
@t commence to-night between the

: n, the, one hand and

exchange for its contracts, receives
control of/the new enterprise.

carnings show a decrease of $188,30(
for the final week of the fiscal year,

‘tather |

day during the past fortnight.

level of our close on Thursday.

The Jﬂ;ﬂ"l' of Commerce.)
July 3.—Although the ante-
E e was v in
is market to-day, the frading was

to exhaust all thefloati

almost equal paneity
&s of Barcelona, and the mar-
s, although not as firm as the
day before, were well maintained.
close was at 28%%.

Outside of this the market was not
a. very important affair.

Montreal was offering La Rose, evi-
dently in considerable quantities and at
Under this pressure it
W low point at 11, but

‘brisker than upon any previous

2 yesterday's rally and the en-
.| couraging gain in the earnings of

Brazilian ‘Traction, it was disappoint-
ng to the market to find that London
sent over quotations on Brazilian and
lona. which were well below the

Upon  these  quotations Brazilian
opened. off. .a. full half point in the
initial transaction at 7 ,.but the price
recovered slightly upon the local de-
mand for the stock which was created.

As the result of the earnings report,
and the proceedings at the annual
meeting reported elsewhere, very little
absorption was said to be necessary

Hollinger remained the leader of the
mining market, selling around §19.
The Bank shares were firm and in
some demand, but prices were not al-
tered, except for” a small advance in
Dominion to 226%. Bank of Montreal

This market will be closed to-morrow.

HEDLEY SHAW

‘ng Co.
at Medicine Hat, Alberta.

authorized bond issue of $250,000,

1 syndicate composed of the principal
interests in the Maple Leaf Company.
The bgnds carry a bonus of one hun-
Ired per cent. of common stock and a
proviso of the sale to the syndicate is
chat the bonds must be offered to
shareholders of the Maple Leaf Mlllhlg
Jompany upon the same basis as they
wre being taken by the syndicate.
The Maple Leaf Milling Company, in

CANADIAN NORTHERN.
The Canadian Northern Railway

QUEBEC'S NEW LOAN.
London, July 3.—It heeame known

of the Shawinigan Water and Power
"Company fell due to-day.
"The books were consequently closed
“to-day and the stock was declared ex-
dividend at 1% per cent,
™ The second instalment on the stock
in question paid on June 1st,
The entire 1e was taken by the

shareholders of the company at $120 July.

per share, no underwriting having been
nece y

No
“capital is now held abroad, both in

Boston and in London.

. Better Brazilian Earnings,
.. Brazilian sold between 77 and 771,
the latest mantioned price. being.slights

.1y higher than at the_close yesterday, |

The earnings of the company for the
fourth week in June totalled $461,360
A3 compared. with $480,734 in the simi-
lar period a year ago, a galn of $30,-
626,

The earnings for both years were ro-

ported at sixteen pence, the normal
Tate of exchange,

Three Strong Features.
In the listed department the out-

“Handing features Wwere the continued| 3 Wed.—Woolwor th common dividend
strength in Laurentide, Montreal Power | -
“and Nova Scotia Steel.

Laurentide gained another 1%~ at

14

OUTPUT FOR JUNE

New Glasgow, July 3.—The output 1

|

16,
June, May, June, !

) 1914. 1914, 1913, |17,
Ore mined.... 44,000 ‘38,903 47,200 .
!Ore shippea . 60,000 70,129 ... 20,
Coal mined .. 71,600 69349 7,088

77

7,000 7,226

Boston, July 3. Mariet was firm and

to-day that 83 per cent. of the £ 1,000, -
000 Quebec loan offering was unsub-
scribed fore

4, Sat.—Exchanges closed. Indepen-
m:;ll amount of the eompany'’s 6,
6, Mon.—Kan. Cy. Mexico & Orient R.
6, Mon.—Great Northern monthly
7, Tue.—Big Krench loan due fo bhé
7, Tue.—Atchison common dividend
7, Tue.—Amer. Ry. Assn. idle car
8, Wed.—Statement of Copper Pro-
8, Wed.—Lackawanna Steel quarterly
8, Wed.—Gover yment grain ctop re-
9, Thu.—Baltimore & Ohio common

10, Fri—U. 8, Steel unfilled orders at

14,

. Tue—Amer Tel quarterly earnings

5,

24, Fri.— Corn Products
carnings due,!
tive.  United fruit VAS |28, Tue.—U,
cak at 142y off 61%. Philadelphia—
.\xllrkot was qui.

Was no feature,

and quarterly ‘o:xrnln{:u.
et and steady. There 29, Wed.

COMING EVENTS

dence Day, Wilson at Phila.
Mon.—Miami Copper divideno
meeting.

R. foreclosure sale:

carnings _officially due,

MILLING COMPANY
A cﬁncern to be known as the Hed-

ley Shaw Milling Co. is being created
as a subsidiary to the Maple Leaf Mill~

It ‘will take over the contracts and
business of the Maple Leaf Company

The Hedley Shaw Company has an
authorized capital of $1,000,000 and an

Of the latter 150,000 has been sold to

COL JAMES MASON.
General Manager of the Home Bank of

will be found fully reported in an-

men

MONTREAL_MIN ING

(Reported by E. L. Doucette.)

U- s‘; i
Pacific a Feature.

displayed. ..general
Throughout most

mainta

and the r ion

STEEL LEADER

i l”\' o Acted 1] g h
R'F':::::Ingatcup R.x'm:'ui,‘.‘{.‘..:; principally by estates which are in the

process of liquidation.

New !or:.‘July 8.—The stock m portance in the meeting except that in

T'he shates ne . outstanding are held

As usual, there was nothing of Im-

v . ‘-—% a "
(Special to The Journal of Commerce.y
Toronto, July 3.-—Sir Willlam Mao- |
Kengle told@ the score of Braziifan Tracs
tion shareholders who gathered In the
Torotita  Street Railway Chambers at
the annual meeting this afternoon, that
only. twenty-five Rio shavebylders

dix Sao Pawio sharcioizars had fail
{0 exchange their stock int ‘Brazilian
Traction, the share capital Whieh iy
now. divided into seven thousend indi-
vidual holdings.

The English view,
not be a joint audit, t
Sir Willlam said t
enterprises would shg
Improvemert from n
Stanced the recent e
Support of his concl
The old officers were re-elected.

that there should
herefore, prevails.
hat the Brazilian
oW & considerably
oW on, and he in-
arnings reports in

he English criticism of |
s, the old country firm of
Davis, Bell und Company,
were appointed auditors for all of the
fccounts of the company.
Formerly a Canadian firm audited
the head offices finances and the old
Country house periormes a s:

milar duty |
for the London ana South

America of- |

which with @n accompanying
in the velume of  business

Street in a cheerful frame of

holiday,
Tt et i day Expected Ite Securities Will Be Called
trading: was'more active than
recent day and though it taper
the final hours. it was encoura,
most o§ the early recorded gains were
ned

The advance was due
measure to traders short covering, this
course being followed hecause of un-
certainty as to what mig
tween the close of the

Monday.

eovered.

both as reg:
of sales.
Sentiment on.- this

railroads bhe granted

list.

eific was one of the
3roup, opening 1 yioin

closing prices,

President” Wilson's

pre

on heing that

restore confidence in
“usiness circles £

Can. Cottons Pfq.

Common Stocks

Power—25 ¢

offered.

meeting.
statement due,
ducers' Association due at noon.

earnings due.

port due at 2.i5 pm.
meeting.
and preferred dividend mecting

noon,

Y. until 17th.
Tue.— Y. Ccurt of Appeals may
decide Fquitable U, P
Tue.—West
may be anncunced,
L

Off] 1y due

Wed.—Industrial relations confer-
ence in Chicago,

Thu.—Amal. and Nat'] Lead divi-
dend meetings.

—Fri.—United R. R, of Frisco re-
port on missing funds.
on~-Tentative postponed date fvr‘
payment of U. P. extra dividend. {

20, Mon—N. Y. C. annual ‘meeting;

vote on consolidation.

JIngots rolleq. 7705 o5 sl Hide and Lea, Laclede Gas. Curerae
—_—— s 22, Wed.—Goodri¢h and Pressed Steel t,”“";}‘ 5
BOSTON MARKET. dividend meetings, o Of the

quarterly
8. Steel dividend meoting

—Illinois  Central dividena

meeting, Mag

nly three cities in Cana 0 es in

0 th ! nada reported increases in their bank clearings
ese were Calgary, Toronte 'md. S T i i 4

hy e St. John, ranking in that order.

The clearings, w
ned, were g follows:—

suly 2nd, 1914, Jul
Mol ! y 3rd, 1913. Decreases.

<+ --$43,824.683  $48917 798 5,087,265
Toronto ,, " 7 37,437,628 36,433,605 ’-,,001,033
0 nlnnlpeg.. s+ . 20,553,667 26,807,036 6,263,369 of the
cancouver. «+ 1424647 13472928 4,048,281
b bt TR 3 0 5,441,428 3944808 ] 496,620 Ottawa.
(mr:nnton ©roee .. 2,956,207 3,782,824 826,597
2 :va.. ctose o4 3026216 < | 3514648 489,427
v;zrln lton .. .. . 27349373 3,342,335 992,962 accompanied by aj
Quetia.. L L 2sgasg 3,586,041 1,202,585 a chartéered bank,
Rc;i ec. , -+ .. 12,456,516 3,277,297 820,781
m"tnn Sree el 156880 2,091,072 537,541
Suka:n Ccoeeee .. 1,683.275 2,039,918 506,638
nd:; oon ~ oo 888713 1,442,033 553,320
. Jo:.. <o 1,264,200 1,524,034 259,825
. N, 1,544,756 1,397 474 4
Foor(:se JAW, 899,208
William. . [" - 799,042 952,456
gy BB b 527,953 ~_*
l:nhggg ¥ -+ 321,808 524,216
e wge. <o 335158 437,561
Meds, estminster ' 296,47¢ 451,801 By order,
Wnaticine map 318,338 488,471
; ; e
e $167,862,597 ‘g

bEGT

tended decreases took place at

Winnipeg, Montreal, Van-
six ‘millions.
» Dominion Day having in-

Silver
Temiskaming
Tretheway ..
Wettlaufer .,
Cochrane

Apex ..
Dobie .. ..
Dome Lake ..
Dome Mines. .
Foley O'Briern. .
Hollinger
Jupiter
McIntyre ..
Motherlode, ,
Péarl Lalke. .

Laurentide
9

West Dome ., Bell Telephone
L
Hollinger—5% at 187,
Larose—300 at 1.08,

Can. Goldfield—500 at =
Commerce
Merehants

Can. Goldfields—500 at H%. Mo
ontr

PPore. Crown—25 at 80,

CONDITION OF BANKS,

July 3.—Comptroller of H
Iollinger —f
National banks as of June
30th last,

Ottawa Power
Ames Holden

Dom. Canners-
Dom. Iron

West India, Halifax

%
Jennings, the former t
campaign for the Demo
tion for Governor of Ok

Mor

230%, 125 at
230,

SEALED TENDERS
the undersigned and en
der for Telegraph Wire” will

ceived at this office
Monday the
000 1bs. of Galvanized
wire delivered at Mont. s >
: of same delivered at van- | °2 2t 3-16, 10 at
early dates of delivery

until 4.00 p.m. on

ll:’? The. Dom. Textile—
) 3 at 68%, 25 at 68%, 10 at 69,

Richelieu--70 at 88,
winigan—25 at 134, 25 at 134, 25

Specification and for
can be obtained on app)
office of the General
overnment Telegraph
at the Department of P

IZach tender for one or
above mentioned lots of wi

accepted cheque on S
nlgayable to the order gcou‘a:aR:lf l_l_o,i at 35,
of the Honourable the Minister of Pubsf - SPanis VeRs” s
lic Works, equal to ten per cent (10
p.c.) of the amount of. the
which will be forfeited if the
tendering decline to enter into a con-
147,278 tract when called upon to do s0, ‘or
fail to complete the work contracted
for. If the tender be
cheque will be returndd.

The Department-does not bind itself
to accept the lowest or any tender.

not accepted the ’7'3

R. €. DESROCHERS,

Department ‘of Public Wo
Ottawa, June 30th, 1914.

Can, Ht_(':nns ip Lin
Mont, Tramway:

Shawini

!5 at 184,
Toronto Ry.—-30 at
Twin City.—20 at 103

Twin City |

3-16; 84 at 1 »4'_'0..'“

Yoo

141 at 3-16. ¢

Ames Holden—75 at

Canada Cement—§0 at
Dom. Dridyc 1i g, 108

Dom. Textilo—10 at

Smart Woods —11 at 20.
Spanish River—3 at 10,

Steel Corp.—80 at 23.
Preferred:

Can, Steamship Lines- 10 ¢
it 70,

Mont. Cottons, Lta,
Bonds:

9914 .

Canada Cement—$4,000-at 95 Yo
Dom. Iron —$2,000 at
Queec Ry.

Banks:

1l

w0

18.98.

AFTERNOON SALES.
Common Stocks.
10 at 143, 5 at 143,

5 at 2311

Laurentide—25 at 179%, 10 at 179,

179%.

Canada Steamship—30 at 11%, 6 at
11%, 6 at 11, 11 at 1114,
Mont. Tram.—1
Twin Rights—25 at 3-16, 30 at 3

3-16.

Toronto Ry.—75 at 128, 25 at 128,
d.

Preferre

Penman's—100 at 82,

70%, 25 at 70%, 2 at 70, 3 at 70%, 10
at 701, .

Banks.

Union—2 at 141, 6 at 141, 9 at 140%.

onds.

Ogilvie—4,000 at 103.
’rfxme C.—1,000 at 98%%, 10,000 at 99. | Pefendant,
Mont. Tram. Debs. —
000 at 82, $11,200 at $1.
teél Co.—$500 at 91,

lity business of Citizens
Trust i crapty ‘Co, of
L S !

319,100, a preferred stock issue of $2.-

The possibility  of 00, and a common stock issue of

Was not considered b
ket in its present technically strong
bosition the shorts did not care to take
unnecessary chances by rem:

75,0
32,

United States Steel was the leade:
'ds strength and colum:

bullish in the belief that should th

freight rates Steel common would mak«

itock, and the balance carrfed forw.
L better response than any stock on th

Railroad issues acted w

0 2 on stock.
lattering Crop reports. g e 8

#420,667, equal to about 19 per cent.
ack of the-common
with leading financiers

*ly hield by the interests iden-
was regarded favora reing closely held by «

© expected when they are called or

encrally, he Montreal Stock IZxchange. The

BOOKS OPEN TO-MORROW.

ut was found in reasons of mutua,

MONTREAL SALES eliing ‘at 100 or 102, the prefer
MORNING BOARD.

zilipn,—40 at 771

an. Pacifie—25 at 194,

‘tehison ) 99 14 Doy
mal. Cop. . . G097 70% 701
wm Cur, . L L BlY

m. . Teleg. . 1208 1200

on Local Exchange Nex:t Monday.

It is now generally understood that

the securities of the National Breweries
Ltd,, have been approved by the Mont-
‘eal Stock Exchange and it is expected

hat the bonds and stocks of the com-

pany will be called on the Exchange
next Monday.

The company, which constitutes a
ronsolidation of brewerias in the Mont-
‘eal district, has a bond issue of $2,-

,264,000,
[t has been common knowledge that
he merger occuples a very strong pos-
tion, although nothing accurate was
‘NOwn as to the earnings until the ap-
rearance of the statement now pub-
ished for the year ending October 818t
This statement shows that the

mount availablo for preferrcd divi-
ends fn 1913 was §426,3565, cqual to
5.4 per cent. earned on 3 D00 of

ird

o profit and loss anceount w
05, equal to 10.3 on the §2,

,300 on

With the previous halance there wa:
total at credit of profit and loss of
The securities of the company arc
itied with the merger and for this

eason a very active market will not

riginal object of the consolidation waos
ot to promote the selling of securitie:

iter
ate

among the brewors. In pri-
ansactions the bonds have heer
d
round 96, and the common at 60 or 60

tr

NEW YORK STOCKS

Last
Open. High, Low. Sale

nae. Gop.
m. Smuit .
m. Cotlth O11. 4014
m.. Cafis, o . 27

alt. & Q. . . 90
ieth. Steel . . 413
rook, Tran. 02%

an, Phe, 7915
‘hino Copl)

1781 ;

hes. & Whiq . 61%

WM, & St 99% 9915 100
‘ol. Tuel"! i
‘on. Gay."i 129
‘orn Prod

‘ol Ifuel |

rle ILR,

nt. Bor. M.. . 14,
Do. Pref, . .
an. Clty.
«high Val,
ouis, & N, .
liami Pet,
linn, & St

G at
Spanish River, — at 35,

$3,000 at 9914;

$000:at 5114,

cd. 31 31%
E 62Y, 64

194
41

8% 20 sy

Do. 1st 431 .. . .
ien. Elec, . . .149 .. . .. | Mont.
it Nor. e . 124% 4
KD - . B3% (4% 63y
nt,

A06% 10T 1061

NATIONAL BREWERIES | GRAND TRUNK SYSTEN

Trunk Rallway Systoms
s from June 22nd to 30th,

$1,004,361

1,623,828

$ 119,467

NEW YORK COMMENT

Optimism regarding val-
ues s gaining ground,

operators  aroe
thing to turn up.
Copper issues re-
tendencies shown hy

tone is hetter as a result
ning-up of traders contracts

What Is required in the stock
more than anything else,

% courage on the part of speculative

MONTREAL STOCKS

Asked. Bid

ioodwing Ltd, I'fd.. .

TolliAger (ali Mines

Minn g 8t
Mont.

Vont, Tramways

N. K. Bteel &

21,

LY.CO& TLILR. $0%. §9% 801 80% ih:

& West, .105 5 T & her,
LA Lo L L110% 111Y% 110% 111Y
‘enn. R.R

‘eopie’s €

-95 at 1.12;

Do, Pref. .. . .

iI.8. Steel.

Pac.
Cop.
Rub. . . .
Do, Pref. . . . N g
3 61% 61Y% %
Do. Pref. . . 109% 109% 109%

50 at 77%, 50 at
a0 % West. Un. Tel. . 58% 58% 58Y% 58%
1it. Power—3i50 at 229, 2 at 230, 50
299 15 230 & 4 e —_— )
230%, 25 at 230%, 5 at|%inz uulput"ll:_ A’|n_|:ﬂlnchllnn h],; 4..“ ;7"
at 230%, 25 at 2307/{ ',,7, at | Year was $13,753,657, against $15,470,2
- 2F i 1912,

The Cuban House of Representatives
appropriated $1,000,000 for the con-
struction of a capitol at Havana.
at 221, 1 at 221,

el ll‘\::"” 179 | Rich,
LGOS . e 14 14

111y

I 111 111Y

19% 1 1
'ress. Stee! 1% 43
. 21 21%
L163% 16414 b
1% 1% ¥
97 %

PROVINCE OF QUEBEC,
District of Montreal.

In the SUPERIOR COUR

CARSWELL COMPANY, LIMITED.
NO. 3334.
A Body Politic and Corporate, hav-

A \ ing its head office and prinecipal place
£anada Steamship—80as 70%. 50 at of husiness in .the city of Toronto, in
the Province of Ontario, Plaintiff.

5 at 68%, 20 at 6814,

formerly of the City and Distriet of
ontreal, and now ‘of parts unknown,

The Defendant is ordered to appear

$3,000 at 821,
¥ within one month.

326 Transportation Bldg.,
Montreal.

§olicitors for the Plaintier, in

Mont.

vs. -
JOSEPH WHELAN,
Advocate,

Mines. Montreal, 29th June, 1914, summer vacation,
Crown Raserve—$3,000 at 116, T. DEPATIE,
R R ' Deputy Prothonotary. fo'm':'l"l
National ‘Strety Co. has' taken over | Ross & Angers, 2

Jgilvie Milling
& ["tawa 1,
136y | 'enmansy

Penn. Water & Power |
24 | Porto Rico .
171 | Quehee Ry, 1,

78

ipanish
Do 1°fa, oo e .
iteel Co. of Canada .,

Coronto Ry

rucketts

VMontreal ..
Nova Scotja
Royal

2301

Bonds:
el Telep,
Can. Cement
Canada Car
C

n. Converters .,
Can.-Rubber .,
Dom. Coal ..
Dom. Cotton
Dom. Canners .,
Dom. Iron & 8. ..
Dom. Textile A. ..
Do.
Do.
¢ Do. T oo
Halitax Tram.. ., .. ..
Keewatin Miny .. .. ., ..
Lake of Woods ..
T Laur. Paper .,
Mont.

Mont. 8t. Ry, .,
Ogilvie Milling

Do. Series B. A
Petmans Ltd. .. ,, ., o
Porto Rico ;
Price Bros... ., - ., ..
Quebéc Ry, .. . .- ..
Riordon Paper - ;.
Sherwin Williams
Spanish River ..
W. Cant Power ..
Winnipeg Elec, ..
Windsor Hotel -,

8114 | Areat

— 3
Mrs. Woodrow Wilgon will g0 to Cor-
nish,' N, H,; next week to begin her

Population” .of | Greater Berlin fn-

only 50,600 against

2. Berlin itgelf lost pop-

The Chidago City Cotrell passed an |

ordinance protibiting drinking boot)
of saioons. -

|

undertone,

Money Was Easier on the 0"»" letion
of th'.lhll-: arly Disg-
bursements.

: —— o 5 vy
London, July 3.—Strength in, copper

Stocks tended to impart o firm t to
the general market, but b m
very quiet and featureless. P

Consols were hetter and Amerjoan
locks showed tirmness fn' plases; ' KERF

Money was easy on the completion
of the halt-yearly aisby ‘pd
the return of such money to the mari
ket, for ) k¥

The continental situation was con-
sidered rather clearer although ** the
position in Parly stj)) requires:; Gall«
cate handling.

Foreign houses bought a Ittle stdete
on_balance, “ "

The London stoék market ofoded with
@ good tendency all around on the more
hopeful politiea) situation,

South Indian 4 per cent. debenture
loan for $3,000,000 wt 97% Is anNonneed.

The White Star Mne ia Issuing £,
000,000 debentures,

NEW YORK CURB

New York, July ‘8- The Cutb trad-
ing was fairly active with a sirong

United Cigar Stores advanced 'to 8
Riker-Iegeman was atrong. X
Rock Island securities when issued

showed good recoveries on lght deaj-
Ings. X

MONTREAL UNLISTED

9%
06
144 MISCELLANEOUS,
Bellers. Buyers,
Can. Felt Com. ...,,... 1 .y
Can. Light & Power Bdy, o 60
Cedars - Rapids Mrg. &
7 Power Co. .. s0%
90 do. bonds o aaN 86
2 Frontenac Breweries (o, 40
73 do. 8. s s oot M
“‘(; Y% do bonds ..., onns syt BB 90
o1 | |Mex: Northern Power. .. [ o
07 Mex. Mahogany & Rub- . rAL N
97 Dot COrDs . oupile gy . 23
194 Mont. Tram. Power (o, 47

1 National Brick Com. . 431
Wayugnmach Pulp and

70

11§
LIEA

108

Paper Co, 3
do. bonds , ., e K
MORNING BOARD.

Way. Com.—-1 at 0¥,
Nat Brick—60 gt 43, (B yrkais
Tram, Power—126 at 478, 95 at "%.
at

26 at 47%, 75 at'd7%, 296 at 4799

130 at 473, 26 nt 4994, I8 ap ”,

101 76 nt 46%, 26 nt 465, 185 ut 47, 60 at

i
22

70 [8p1y,

Roy

Aca

Mer.

Mar

Mar.
N. 8.

Montrenl
Nova Scotls

Do. Ordinary. ., ., . °," 6 -,
Brandram-Henderson, Com. 30 ,:
East. Can. Sav..and Loan.. 146, 40,
East. Trust Co, ., ..., <168 159

Com. Stock Bonds .. ,,100 93

N, 8. Underwear, Pref,

Stoek ... .. .
Porto Rieo Tel. 7 P,
Stanfleld’s Ltd., § pe...

%, b at 46%, 96 at 47,

[
Cedars Rap., Power Bds.--$2,000

18,00 Can. Power Bondg-—$1,000 ne He
50  AFTERNOON BOARD,
04 Cedars Rap. Power—10 at 6644, 8 at
179 56y,

420y " Me¥, North Power--26 at §,

120 Tram. Power—11 at 47, 26 nt 474, 80
T0% [nt 47,10 at 4714, 126 e, 47, '

0% Brick Dondy-

G7% Way. Bonds-—$200 at 76, 81,000 at 15,
'f: Cedars Rap. Power Bds,—$2,000 at
24 8614, )
2y [ — g

A s ¢ i
o MARITIME PROVINGE /!,
499 SECURITIES, A
’:: (Quotations furnished by 3,0, Maokls -
; tosh and' Co, Members Montréat

, i
e Stock FExchange, Exchange Hig,,
47 . Halitax.) 4

£ ! }’!unkn: Ask. " Bia,

ir|

tish North America ....160 = 148

Canadian Bank Commeree,206

204
.. 238 280

al Bank Canada .. ., 322 FV0

Miscellaneous:
Acadia Fire Insurance ...,100 ",

dia Sugar, Pref,

00 96

Nail, Pref, with 4 pe.

Tel and Tel. LA | 1024 ‘o0
8 L)

Do, Com. ., ., ,. P
Stanfleld’s Ltd. Pref,, 000 3L
Trinidad Electric PV | ] i

Bonds: g
Brandram Henderson, .6 pe9ll . . 95
Eastern Car, 6 pe, ,, w00 100 9§
Mar. Nail,' 6 pe.,, .,

T'el. and Tel.
8. and C, 6 p.c. Deb
. 98

dollars
“But
again,

dare,

that is

Nothing
simism;

(Continued trom Page Oné): «
volving aghin. It will put millions ‘of’

of the Canadian people
What they .have
in the past has glven more thy
clent 'ground for the ‘conviet
future awaits -

its making lies withi

opinion of myself hut of
when 1 say that in the

COMMON SENSE - .:'.

" CANADA’S ASSET

¢

in the pockets of the farm

and: enormously. Increasge the purchas.
ing power of the people. o oA ]

behind all. that,  let. me ‘ay
Is a greater forde—-t p
to ‘do.

alk the . more 7

hds’ ever been gained.
and I am voleing not ¢

R A s i

B s o
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What n)liqd frame of mind.

steel, 'mainly plates and shapes.

Ang for foreign trade, and the amount
of “stéel that has found its way into
American consumption channels has
not noticeably affected home mills vet.
in spite of the doleful predictions that
we would lose our trade abroad and
be Tlooded with foreign steel in the

domestic market.

Compete With Foreigners.

In ‘sharp competition with German
and English makers, the Steel Cor-
poration has booked 160 miles of the
400 miles of line pipe for which the
Anglo-Persian Company has been in-
quiring. The 10-inch pipe taken fig-
ures up te 20,000 tons. The remain-
ing 290 miles of the inquiry is stillo
open and it is not improbable that Am-
erlean mills will take a considerable
portion of it. Another export. order of
last week was that of 12,000 tons of
standard rails for Siam, this order also
going to the leading interest. It brings
the export rail orders placed with Am-
erlean mills this month to 75,000 tons
with probably a few” scattered orders
a8 yet unreported.

The Pennsylvania Railroad rail began
to fake definite shape Fr ay when it
Was jannounced that the company had
alréady ordered 37,000 tons of rails
and would place 100,000 tons shortly.
Samuel Rea, president of the Pennsy]-
vania, has also set at rest the report
that the Pennsylvania was Jjockeying
for time In order to hold off orde I
uhbtll the Interstate Commerce Com.

“Ihe c1ose of the
it L of 1914 finds steel makers in

t has improved materially
itimism over the prospects for
, TéBt. of the year struggles with
/At the poor showing of order
s oke for July, rolling schedules and
to! shipped in the first half. The
lma Commerce Commission's de-
In' declding the freight rate in-
C has held the railroads back, but
g ‘8pite of the uncertainty many. of
them were forced into the car market
this month, with the result that car
offiérings in June will approximate 25,-
080 ‘ears, establishing a new monthly
recdrd for 1914, The construction of
25,000 cars will call for 275,00 tons of

{One of the most encouraging features
of June has been the export business
which “has been placed. The lower-
ing .of ‘the tariff wall has not pre-
vented American mills from compet-

1 Jdown.  New ;necl?lonuona have been

considered by .the road, he said, the-
carrier and the rail makers waorking
together in the effort to prove the
quality of the rail, but only within the
past few weeks has the management
felt. that success was aftending the

effort.
Difficulties Overcome.

to the cause of the delay.

rorrespondingly stre

hree buyers could have shaded $2 by

ind their
he entire
indicate a view on their part that be-
fore long coke will be difficult or im-
possible to obtain at $2, even though
2 has lately been considered the ex-

treme top of the market,

Fairly Good Sales.
Pig iron has given a slightly better
tccount of itself, there being fairly
f00d sales of foundry iron for third
fuarter, and even more extended de-
°ry, while there has also been a 1it-
on in Bessemer iron, all at pre-

vious prices.

In finished steel products, apart from

wire and tin plate, which are out of

. hookings of orders for prompt
-by shipment have continued

© run at approximately 50 per cent.
thove the rate in May. The inquiry
with respect to open contracts for third
uarter and second half, which began

0 develop early in the month, have

now led to some business being book-

:d, at slight advances over the presen
prompt market. There would he mucl
more of this contracting if the mill:
were r

1y to close at the same prices

'8 decision had been handed | they name for prompt shipment.

Bk the last of the reports of the

Cl ered Banks for the past twelve
gnths is in.
R

. doés not ditfer materially from the
e ts. of the other younger finan-
cidl “Institutions,
. .The Talling off in the deposits is un-
derstood unofficially to be due to the
withdrawal gradually of a very large
lgﬂl\dd_ul] savings account by the exe-«

irs of a prominent citizen recently

Of his life allowed funds to accu-

tion to make' further inyest,

: 48 noticeable that no banker hag
y made any very positive pre-

diétions as to the future and. Col.

M&S0n was no exception to the rule,

2%

dend of 7 per cent., $135
red to rest aceount, $16
red to pension fund, $10,000: written off
| bank premises, $65,000: balance to be
i Who during the last few, carried Hariadd

An the bank because of his,dis- | only $40,000 of last year's prof
! loss:account ‘was  writtén off’

| Premises, as stipulated ‘st last 'y

| meeting, but that- an addltional $25 -

}000 ‘Was. ‘also 'set asi@a for this pur-

pose. 1

| | Thedirectors- were all ‘re<elécted.

WTHRANAL OF LIGE INDUSTRAL SINGS
" GDONT REDUGED EPOSTTS OF OME b

%lth the statement of the Home

The statement presented to the

shareholders showed a profit for the
| year, $192,442, and added to this was
|Inst year's profit and loss account
(of $140,470, and the premiums re-
| ceived on new stock amounts to $1,-
;!l30, making a total of $334,843.

This was disbursed as follows: Divi-
910;, transfer-
66; transfer-

it 3801266,
It matght> Be pointed “dut ' thdt nos

iations for to-day on Montreal

o8 the Stock Exchange de-
g Inc., ware as follows:—
n Estates .... .. 117 1256
e ias e . 200 201

Land Co, .: ... 80 84%
Inv. Co. siniias BT 106

20 20%
6 10
..... 80 100
100 108
10 2
o3 A % 90
Central Real, Estate
15% 20
14 20
120 140
65 69
270 7%
54%  63%
L3 16
103 110
(115% 125

w128 39%

80 64%
15 18
491 69
0. +ea 10 82%
121 149
40 65
15 75

ﬁ;m;ie'hIQE.'éxé'ﬁi 6 95
L& Compag

sxse wwas 80 110

0 . 9%
7 109
1o ¢
L T
40 %

- 100

20 95
95 100
T
% %0

59%

10 10k
10 80
40 .. 5O

2%

125

76

60

20

Montreal' Westerning

Nesbit Heights .. .. .. 50
North Montreal Centre , 126 1356
Notre Dame de Grace

Bastern ... .. .. .. .
Finaneial .. .... ..
Mareil Trust Co.

National .,-.. .. .,
Prudential, com. ..
Prudential, 7 p.c. prd.
Eastern Securities ..

Arcna Gardens, Toronto,

“Alexander Bldg, 7 p( sec.
* Mort. bonds with 50 p.c.

‘Quotations on Montreal Real Estate

Montreal Welland Land

Co, Ltd, Prd. .. ., 95
COMG s i L e il e 10 b
Montreal Western Land 75 80

Mutual Bond & Realties

Corp. of Can. .. .. ., 76 99

Land Co. D T A 88

National Real Est. & Inv.
Co,, Ltd., Pref, iew o5 60
10 2

Lo . common .

Realty Co. .. 102

s sewe 126
North Mont. Land, Ltd. 150 166
Jttawa South Property

Co,, Ltd. .. . . 150
drchard Land Co. .. .. 100
Pointe Claire Land C 150
Quebec Land Co... 175 179
Riverview Land C . 100 120
Rivermere Land Co. 50 643

Rivera Estates Co. .. .. 175 80
Rockfield Land Co. .. .. 20% 31
Rosehill Park Realties,

Lid. .. .

Security Land Co., reg. . 75 110
Summit Realties Co. ... 60 65
St. Andrews Land Co,.. 1% 10
South Shore Realty Co, 49Yy 50
St. Paul Land Co... .

St. Denis Realty Co..... 75 98%%
The St. Lawrence Bivd.

Land of Capada .. .. 100 135

3t. TLawrence Inv. &
Lrusl: 'Co. s\ .0 L5 i85 90
3t. Regis Park ..
Transportation, Pfd.
Union Land Co. ,. ,.,
Viewbenk Realties ..... 145
Wentworth Realty Co,. 140
Westhourne Realty C
West End Land Co. .. 65
Windsor Areade Litd., 7

p.e. PId. with 100 p.c.
bonus .. .. v 80

fontreal ..

Bonds:—

B DE: ke s 85

bonus, - com. stocks .. 75 80

Laledonian Realties Ltd,

6 pe . dbbe. L. s 8414
City Central Real Estate . 70 74%
City R. & Inv. Co. bonds 80% 823
Marei) Trust Gold Bonds 95 1™
Montreal Deb. § p.c..... 44 50

;| Pranspos tation Bldg, 7 p.c.

profits ., arige oo vy B0 69

\

The difficulties have been overcome
now and as soon as the figures sub-
mitted by the mills have been scan-
ned the award will be distributed, This
statement from the head of the Penn-
sylvania bears out in every way the
*xplanation which has been offered in
this correspondence from time to time

rt as submitted for.
wed ‘net profits $102,447, -

Rest Account has been
to one-third of the Ca
has been written off
pension system esta
as a nucleus. fund.
have been opened in T

blished with  $10,000

Developments of the past week were
il favorable as far as they went. IFor
months past a majority of Connells-
ville coke operators have been endeav-
oring to secure $2 for furnace coke,
and have been continuously undercut
by the minority. In the past week
these buyers could have shaded $2 by

On motion the President of the Bank,
Honorablet James Mason,
r, and Mr. O. G. Smith,
of the Bank, acted as
he meeting. The report
s was then submitted as

second half requirements, totalling 27,-
000 tons a month, at the full price of
32, and the coke market situation is
hened. An im-
portant feature of the incident is that

Inétitukicﬁ, Which Has Become
Gateway ‘to the Pacific.

Heé Bank of Vancouver, ‘an

OF THE S,
FiFmly ‘Established in the F THE DIRECTORS

ors have much pleasure in
areholders the Ninth
d Balance Sheet ' of

Annual - Report an
the Bank, together
Profit. and Loss Accou
result of the Bank’s business
ended 31st May, 1914.
Quarterly Dividends
ana. provided for at the r;
cent. (79) per annum. The
profits of 1913 have been
k Premises and Furniture
her with a further $25,
appropriated from the profits
ear, just. closed, and $10,000 has been
placed to Pension Fund, The

1 considerable margin for July ship-
ments, and probably also for August,
ying at -this time $2 for
months seems clearly to

NOTES ON PUBLIC UTILITIES

MORE PREFERRED STOCK.

Directors of the Kansas Gas & Elec-

and the further expected increase of
earnings resulting from
ture of new constructions, it may be
reasonably assumed that at no di
date ‘dafd in increasing measure,
West Penn securities held by your
rially add to its in-

ower and Light Co. have called

Tuly 2, to approve an iner: o
100 in its prefererd stock. company will mate; making that account $
AN GENE;ENG STATION exactly to one-third of the subscribed

SV
INCREASE TE.;.‘IEEZHONE FACILI- Two new branches of the Bank were

opened during the year, at the corner
and Alcorn Avenue, and
at the corner of Yonge Street and F.
both in the City of Toronto
branch at Cartierville, in the Pro-
, was closed, the growth

ion a central steam generating st 3 > s
n the New River and Kanawha coa] | Will Spend $15,000 in the next month to

increase telephone facilities south of

'rved by the north exchang
company plans to build, in alleys,
terial cables reaching north and south
from the two main underground cables.
in telephone wire will he

5666
arranged for further

ystem of 129 miles connects k Act of 1913 you will,
he station with power eonsumer;
appoint an Auditor for
to_fix his remuneration.

No new stock having been allotted
during the year., the number of Share-

t is planned to develop
of the 250 coal mines of
he district the company now has con-

racts to supply eleetrie power to 127

The usual examination by the Direc.
tors of the treasury and securities was
made and the branc
spected during the yea

ADDRESS OF THE PRESIDENT.

The net profits for the
$192,442.72, being about 107, on the
a ge Paid-up Capital, "which
I consider, ‘be deemed satisfactor 3
view of the unsettled conditions
prevailed ‘during the whole of the fi
The 840,000 set aside, as
Annual Meeting, to

s will benefit the serv
anies operating in the distric

Sy PROVED MOST SUCCESSFUL.
STRENGTHEN CASH RESOURCES. It has been only a short time since
lants has been tried and- it has prov-
The Clairton Steel

1lders which says in part: irst to be entirely electrified and has

any fizures of actua’

hell by West Penn T

mated at the last
he water: works companies for
md: the negotintion: 8f ather large con-

Furniture. Account, has ,he
racts will make nece ¥

tis year's profits. )
nolders were good enough
contribution of $10,000 as

; frumbull Public Service Qo,
ufficient to cover hond Biferest’ ang

2 yedr.
iividends on the first NEW STEEL PLANT. {drom the 1st of July, 1913, to May 31st,

The Trumbull Public Service (' . @
wbsidiary of Cities Servige Co., has

No incomg is includ

aent in the West
Vater Company sto

'enn "Praction ang
ck, the payment of

|in the Balance Sheet,

the financia B
at Warren, 0. fux |{he fivancial’fore
ation of the new [ o) e

to these principal cau

made a year le'()[

he complete electrif
olant, which will he in operation by

| should not in future leave us dependent
jupon any one source to maintain our
| circulation at a high level, .

0 strengthen its cash resoj
v explained in the recent

haza
opinion as to when the
| provement may come.
in mind that the busin
Ot peculiar to this count
Canada depends largely
capital to finance its und

Lor more than 6,000,000 kilowatt hou

*n throngl t by i .
en throughout by ral; | Bank to purchase sites  for Branch
1 outside | Offices in Toronto, #
ertakings, and | purchased at the southeast corner of

LT OF THE BUSINESS OF THE BANK FOR
R ENDING 31st MAY, 1914.

PROFIT AND LOSS ACCOUNT.

S 31st May, 1913. ., oo g ... $140,470. 31
ing charges of management,
on for bad and doubtful
unmatured bills.

STATEMENT OF THE

VORTHERN PACIFIC RAWAY CREATES
REFUNDING AND IMPROVEMENT MORTGAGE

Special to The Journal of Commerce.)

Balance of Profit and L«

ye
» making full prov

1t on aceount of $10,000,- |
00 notes which must

PROFIT ACCOUNT.

| Premium on Capital Stock received during the year
|

sues maturing up to July

been appropriated as follows:—

They also authorized

for Northern Pacific-
‘ommittee to sell under the mortgag

ireat Northern joint
ecured by Burlington stock which are

of 79, per an'm.
rate of 79, per an’m.
of 79, per an'm.
of 7% per an’'m.

ake care of $10,000,000 notes maturing
‘uly 9 and the other haif will reim
urse the company for advances for
dditions to property out of company's

e-half of which is owned I

Translerred to Rest A a
P er 8 L8Te s hs +
liability to amount of one- 3ank Premises and Offices Furniture
Date of maturity of the bonds issued sl e b wweda SR o e
inder the mortgage July 1,

nade to comply with savin LIABILITIES, 2 S?{47%43 ;()

vhich provide that 3
iubsequent to maturities of all bhonds
o _be refunded under the mortgage.
Northern Pacific's
srovides for retirement

Notes of the Bank A
S not b\‘m'in;: interest
Deposits bearing interest :

ued under the new mor in Circulation. ... ..
lixed from time to time
It is prohable that interest rate

sold soon will he

on $20,000,000 to be
Balances due to other Banks in Canad
Agents in Great Britain. . ¥
ances due Agents in Foreign Countries |

VIONEY AVAILABLE
FOR FARM LOANS.

A billion dollars in na-

A TWENTY-TWO YEAR COMPARI.
SON. .

The following table

To the Shareholders:
ind low of Canadian

$2,000,000) Paid 1 R
States is awailable for farm mowvigage o . . cal SRSt
ans under the provigions of the Fed Dividends unclaimed. ..~ BB ATIS s A
30 (quarterly), being at the rate
annum, patyable June Ist, 1914, 34,1
Account, carried forward. .. .. .. 107,266 . 10

recording to estimates by Controller of

10LDING THEIR NOTES |

! FOR BETTER PRICES.
July. 3-While a few
Syndicate which un- & : WS 3
New Haven, Harlem Riy- | Peposit with Dominion Goy:
" and Port Chester and New Eng

Gold and Silver Coin,

Dominion Government N(.r((Lq., 4 o j { ¥ 1,307,028 50

ernment”as security for Note Circula-

Cheques on other Banks. |~ |1 "7
due by other, Banks in Canada.
3 zm;"cs d]&e by Agenls in Great Britain .
€l 1 % i Canadian Munici

WP, [disgolntion | ailway and other Bonds not
RSB S e | Call and Short Loans in Cana
IMPERIAL BANK OF GERMANY.|

heir unsold portions some
‘st participants are holdin,

exceeding market value,
da on Stocks, Debentures

|

Other Current” Loans and D)
(less rebate of Interest). .

Overdue Debts (estimated loss pr

Mortgages on Real:Est

Real Est te other t

turn of the Reichbhank fol-
Cheth decreased 81
 $64,900,000 represented

8 increased $102,800,000. 7T

iscounts. in - Canada

MR. WOOD WILL BE ot
TRUSTEE FOR BONDHOLDERS, | Discount '
The Toronto Railway Company m";""":h'_'c!::ma:«-aﬂml $103,500,000.
iy notiee that an application wil |1
"Ze wfdo for an order in lhlo High-Court | DePosits décroascd 207,800,
appointing E. R, Wood as trustee for
the bondholders succeeding the late
Hon. Geo, A, Cox,

han Bank Premises.. ... ..
Safes and Office Fumniture, at not
3t, less amount written off

included in the foregoing.. ... .. 5,013.03

oV ) 39,070. 53
by the Bank. . ... 87,493.77
10,112.00

....... 720472136

he.

of large sums. . Expansion in the dis- 5y
tricts of the country in which this work

i ng carried “out is looked for to
warrant the capital espenditure made.
is takes place we may reafon-
ably expect any further needed assist-
ance of British and Foreign ‘capital, and
with speculative real estate and other
unsound trading discouraged, . confiden-
ly look forward to a gradual return. to

When this

normal conditions.

we are not alone in this—I may say,
that it is all accounted for by the ex-
pected withdrawal of 'some large tem-
porary deposits in Current Account
which were in our hands at the 3lst
May, 1913, the date of the last State-
ment presented to you. On the other

hand, the number of accounts on our

ks has largely increased, and the
amount of deposits in the Savings Bank
Department show a satisfactory gain.
INCREASED SAVINGS DEPOSITS.

In common: with ‘most of the other
Banks, our note citculation shows a
reduction.,  This may be attributed to
various causes, the most important of

which was the early marketing of the
f grain crops in the Northwest. For some

years past we have looked to our grain
business in the West to utilize a [arge

part of our circulation, and for the first 1
time since this connection was formed | Banks in Canada has now re
‘we encountered conditions that = may
rot soon again occur.

The weather last year was particularly

favorable to the harvesting and market-
ing of the crop, so that a larger propor-
tion was handled before the close of
navigation than in any previous season
of recent years. In addition, owing to| .
the general financial conditions which [it was my du Y 10 announce th,
prevailed during the latter part of 1913, | ment of the then President, Mr
considerable pressure - was brought to
bear by creditors upon farmers for the
early payment of their obligations, This
resulted in a larger percentage than
2% ., 3 : .

holders remains approximately the same, { fx:{?ml{{mf 5; d;r(\,l].gmr},{‘s rgr‘;él::“ “Ji(r}]
culation paid to farmers showed a deci
ed falling off immediately after the close
|of navigation, and the figures for 'the
succeeding. months—December to March
{—record a continued redemption of
Bank notes without the usual opportun-
ity for the issue from the marketing of
grain through the winter months. The
reduction from the high point in Novem
I‘ber, 1913, to the figures on the 81:t

M
‘\\‘hl[c in former years the average
duction for the  same period was
approgimately  $200,000. he emaller
volume of husiness « tramsacted in
000 frem | Canada also had its effect on circula-
|tion. Merchants and manufacturers did
@ lnot transact as much business as during
a nucleus for | e previous i
this has now been ap-
inaugurated | 1914,
| million dollars. The consequent shrink-

ch, 1914, amounted to over $900,000

Railway carning:
showed a decrease of over ten
ge in circulation is mainly attributed

1 but I may say
hat we are making arrangements which
14

BRANCHES IN. TORONTO.
In accordance with the policy of the

property  was

135,910.74
16,666. 66
10,000. 00
65,000, 00

107,266. 10

1$,131,315.00

$10,928,066. 45

8. 55
666,666 66
1,925.26

31.19

2,753,087 76
$13,682,054. 21
$ 106,131.18
$ 1,413,150.68

89,600.00
132,498.47

33,031.15
205,348.93

and Bonds. 2,083,709 16
$ 4,441,347.30

<o % 8,378,545, 22

9,240,706 .91

Ry
1 ; &3

While our 'deposits for the past year
show a reduction in actual figures—and

Board, held immediately after

foperty of

Of ‘will go

i.n ank Pre.
g to

this "year, he

op i§ looked for in the

OWIng 1o fayort
MFH“ “much £0od d]a(:,zj

% 1 “-l%ﬂer' than eyer
S existing now
3 eoIn Manitohg

o
enerally, lhm\_l;zhnu[

2 dgcrease,Aand the 2
increase. MOSE. interesting ..,
now  taking Fp!ace in d\'es{cpm 1;,;’1 7,\”'?
condl}lons. ormerly distric(s that m»;L
practically dependent upon the “)w-(‘
£rop,. are  now developing into ;nl(ﬁ
farming, one of the results of whi )‘”-

West, which in 1912 were ‘m:\

compared to ‘the fi res that s « o
reached within a re%iusonabllzfuln:f:-HM %

€ general business outlook
regarded as somewhat more  cheerfy)
The action of the Houses of l’:nh.’m‘]rr[‘
in passing both the Canadian ,\'unhwr}y
and the Grand Trunk Pacific Company
Bills, ‘guaranteeing the bonds of these
roads, which should per, s

< may he

their lines, Seems to haye met  with
general approval, and has already IuiI
believe, to_some lafge orders fo; steel
rails qug given, which wil] he ollowed
by various orders for equipmeny,
Provincial and Municipal taxat

1on of
hed g

a stage as to have a (k‘](’lvllm'\]AHLAJ-\F'{]
on thg opening of new hran, hes. In
Ontario, the Province in which we haye
the greatest number established, (y

are almost three times as greq “.1\1;

year ago, -
THE LATE PRE SIDENT

In addressing you a year gy, today

€ retire-

A : Eugene
O’Keefe, owing to ill heaith, .\l‘yI L(”;'

Keefe was intimately connectec
the InStilutiqn from )its il]('t‘})lljui “}[1{1
passed away in October last,
moying the adoption of the
wflSIf)‘w CXpPress, on heh;
0O rectors, our [eelings of SOITOW 3
the loss of our late colleague, in \\“m;‘llll
I'am sure all the Shareholders join

On motion the thanks of the S
holders were extended to the President
Vlce-lfrcmdent and Directors, als (o
the  Generagl Ma hager and the ofher
officers of the staff.

THE NEEDS OF THE WEST]

Mr. John Kennedy, of Winnipeg, one
of the Western Diroctors of the Home
Bank, and also a Director (f the Grain-
growers’ Grain Company, ok upon
the financial conditions i the West, and
made a strong, appeal, directed not only
to the management of i, Home Bani

and before
the Report |
alf of the Board

1are-

but” to Canadian  banis i, general,
calling attention to (hy need
for establishing methods | farm

ers in the West might sccurc 11
of 50 per cent. on their grain, <o that
they would not be under th

necessity
of rushing it into the world's market
in vast quantities in order to sccure
ready funds with which (o pav (heir
debts and maintain (heir farms.  He
quotcc_l_ authoritative statistics, proving

that 75 per cent. of last year's yain
crop in the Northwest was dumped into
the market in three months, causing the
price to drop 7 cents per hushel,

“When 1 state that last [u]] showed
the clearest truth of this, 1 (o not do
so_without having figures (o prove that
this was the case,” said Mr. K nnedy.
“You will find that number o north
ern wheat, about the beginning of last
September, was worth about SN cents

in store in Fort William or Port Arthur,
but by the middle of October, owing 1o
the tremendous receipts, prices  had
fallen to about 7S cents, a drop of 10
cents a.bushel, while world wheat con-
ditions did not warrant any such de
cline.”
ADVANCES ON GRAIN

Mr. Kennedy proposed as a remedy
for this condition that the Banks ad
vance to farmers in the Northwest loans
to the value of 50 per cent. upon the

grain stored in their barns. This plan
for relief would necessitate the adoption
of some cheap and safe method of
storage, so that the bank's cccurity

would be safe. He did not think that
lending money in this way would require
the “issue of ‘any additional capital, or
necessitate a change in the established
methods of finance, and the accommoda-
tion' would save several millions of
dollars a year to the country. The adop
tion of mixed farming he did not con-

sider would give immediate relief.

““The farmers are getting into
farming,” Mr. Kennedy declared,
as fast as they can afford to do so, and
just as fast as it is good for them to do

50, therefore of necessity for years to

come wheat growing will be the main-

stay of the West.’

In conclusion, Mr. Kennedy assured
the meeting that the “Home Bank ™ had
become a household word in thousands
western home
o AlggP()INTI\ T OF AUDITOR.
+ The Chairman reported that in ac-
cordance with the provisions of Section
No. 56 of the Bank Act, notice had been
sent to the Sharcholders that the
Honorable Alexander McCall had given
written notice of intention to nominate
at the Annual General Meeting of the
Home Bank of (_‘;m:idn\ I\]{x'. vdney H.
s, of Toronto, as Auditor. )
Jml-l(e was then moved by the Hon A\Iv:.
McCall, and seconded by Dr. J. &
Todd:—That Mr. Sydney H. Jones e
and is hereby appointed Auditor of l‘“l
Bank, to hold office until the ”}\_
Annual General I\'}vgt)n(\);(z),”at a remunera
i exceed $2,000. .
uonl;ll(th(l)qu()N OF DIRECTORS. )
. The scrutineers declared the fnl!mn[m;
gentlemen duly elected Directors [0
ing year:— :
th?\/l?,::ll’lsl.ngThnmzw A. Crerar, 'Thnngﬁ
Flynn, E. G. Gooderham, John l\m&vlup).
A." Claude Macdonnell, K.C, M
Col.” the Hon. _]l'ames Mason, C. B.
MeNaught, John Persse. o
At a subsequent meeting of l(l;‘zc Y;d-

ment of the General Meeting,

Colonel the - Honorable James l\lahﬁ
was re-elected Pr
Flynn was re-electe

recident, and M.
et Vice-President of

- -7 $13682,064.21

the bank.

| NAKERS HOLDING BAC]
ﬁ.— Cottons an_d——Fi—nor. Grades Q;ﬁu

—Mills are Running Nea|
Light Throughout

The end of the half year finds th
dry goods wholesalers and merchant.
in most cases fairly well satisfied wit)
i the results considering

trade slackness throughout the ecoun.

try. Stocks on the average have beer
comfortable level, .al-
though buying for the
very eautiously,
Business in some departments exceed-
el last year, but in fall and winter
lines there has been little
ment as yet and orders are still con-
siderably below the average for the
There is a feeling of optim-
ism, however, and a certain confidence
that repeats will be heavy.
No Large Trade Expected.
~Agents and commission me
do not expect any large volume
business at this time of vear, it being
between seasons, but a fair amount
of repeats for fall and winter lines are
i Cutters-up, jobbers and
other large distributors of blece goods
are taking up goods quietly but steadily
and, while on the surface these or-
ders do not attract much
me time aceounting

from placing their sa
¢ apparently waiting on
llow to get out first, so
that they can make t

There will have to
all along the line in
but how much is the
worrying the mills,
€s agents are refus-
r levels and prac-
have been in‘de-
vanced, including
and cloakings, which
ced some 123% cents

tieally all lines that
mand have been ad

at least 714 per cent,

Specialties are Wanted.
Dress cottons and the fi
e orders have been
aple cottons goods
unning nearly full.
oths are dull. Drills

and the mills are
" Prints and print ch

prices or the de-
Fine specialties for
are being bought | an
All' Tot' Sperations ]
halt year .in laces
Was a poor one as a
embroideries, but

quite: fresly;” biit  §m

said to be light all
80 that Mmanufactur-

ire quite confident that
yusiness will be up to the

—————
RAIL ORDERS IN

ent larger than placed
period of last vear.
was about | Chees

.$2.79 at 21 13
% to $2.80 No, 3 v

owever, the gern- ored at

et to-day | American
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try markets proved exceed B s 1 .
g vesterday and there were
purchases

_enquiry coming over the"
as in the 3 <
Sk Reduction Sales Btarted Earlier This
tocks
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this is by no means

MAKERS HOLDING BACK Sl

terest  has  bheen nearly  elminated

- Gains of about one-half cent wor
: 5 he Manufacturing  Class Showed & | shown at (e elose.  Northwestern re T
AT ¢ 3 Year Than Last—Spring and Early L i
¥ t, and Finer Grades Qui according to the menth end Summer  Business Not Good— | Growth of €6 Insolvencies Over
arvest time. ”:ﬁ::::. Running Nearly to 'm Manufacturers: Are Making Con-
“the amount of 53 ntry—Good

celpts were Considerably larger. Cory Recent  Sales Wil Total 5,000,000
Year Ago.—Agents and Brokers' | 1ost over one-half cent ‘on the mor Bushels, Perhaps 10,000,000, T'
Failures Were Doubled, bearish Argentine news

Light Throughout
} Average Trade.

Cessions, o
——

LT think
wheat drea i More
e flax planted gp,

and  needed Far on Present New Wheat
mainfalls in the Bouthwest.  Oats was Crop.
; The local retail trade returns for the Statisties compiled by R. 6. Dun. & ;I.lz:],l‘ I','.:':,‘:,A:\;"):‘,:f:.':_."',.:l:_r‘"f":h r':"'“ Gy
= o s steady but dealers say that lower ley- past few weeks show up well when Co., indieate a considerable expansion - 2 TAVS ron
he 0ats and byl & The end of the half year finds the |eis it 1 yeached, although they are |compared with the trade during the
t interesting ('h:m&\-(,s dry goods wholesalers and merchants confident that these
€ m #estern

i Che cmRT IOLCI o s o Darte ot Nebraska, Special to the Jorunal of Commerce)
. will not hold and | same period in former years, according

farming in most cases fairly well'satisfied with [ pas present levels will be regained af.

etly districts (h; -

minion of Canada during the first hatt Wicasa graln range follows: gy A ’i;}:‘.’.'r."'in'a'"n'.'l'é
to statements made by a number of the of 1914, as compared with the corre~ ity aow 9% % 10 trouble in disposing of wheat from
1l Wery the results considering  the general | vor any reactions which may. set in.|leading retallers in the city, Business sponding  sIx months of pn-cnd!)mz So|;|“ o 71)¥‘: 204 he new crop, Europe has started. In
dent. upon the whess | trade slackness throughout the coun-|stouks of butter on hand locally, 1 ng and early sum- years, a total of no less than 1,218 Corn = O buy it on an enormous scale, With-
leveloping iny,, mi 15 " {ry. Stocks on the average have been heavy. mer fell off somewhat, caused by the failures contrasting with 817 in 1918, Taly 68% 673 7y [ 0 the last week stenmere have besn
results of whi ); .'. reduced to a comfortable level, .al- There were no changes to note in | backwarq weather, Jbut there has been W. H. GOODWIN, while the aggregate ln:!vhtmlgleus was Sept.. 5% 64% oqr | harteded so 10ad during the b
hich in 1915 o, S f 2uw: buving for the seain MW i tans ‘of the el for botatoes|a rush with the more seasonabie wee. Managing Director of Goodwin's Lim. |$11,688,295 nuairse $0.693.498 in the Oats
e NOW exporter bt | ending, was done -very eautiously. and the demand continued to come for- late  and stocks of summer ited, one. of the largest retail dry |earlier period.  Both in number and
hogs which being © Business in some departments exceed- | warq from jobbers, who wished re being nicely reduced.
€ present jg smal] { el last year, but in fall and winter

or Continental ports and more are In
figures that should pe

goods concerns in the country, amount these figures are above normal, [July..
ction sales started earlier this 5
lines there has been little Imiprove- continued to rule

36% 360y 365 | lemand. Thege Ateamers have a capa-
Sept. k% 35 5 Ity of 3,248,000 bushels, and it ig en-
yet some increase in the mercantile | Sept 3% a6y s 4 imated that during the week the ex-
unchanged. year and have been more 8eneral ow- dlm“h Tate ig u: be ex]n-r;ml) In view of S 'ort sales have amounted to §,000,~
e > - the rapid deve opment of the country, % .
reasonable time. t as yet and orders are still con Beans continued to hold steady and |Ing to the fact that merchants did not | ;s 00 bushels. In fact, all Continental
JSinCss( ()utl(}fﬂ: iyl :;:mbly below the average for the the demand continued fair. This came | wish to take any chances on being News and Comment The  exhibit for the m.mufmturlnk WINNIPEG GRAIN urope is showing an eager dosire to
ewhat more .(hr'v';ful[ & season. There is a feeling of optim- forward mostly, from local jobbers and | caught with large Stocks  on hand clags revealed a Rr"“_"h_'vr 05_ in ":" —— urchase the new American wheat
Houses of l';.,h;”{“‘,,[' i sm, however, and a certain confidence there was very little business accomp- | toward - the end of the summer Minneapolis gratn stocks dockonied nuurpliwr of lns:)l\irm.:vr “')I';: a .\;-a:hus_u Winnipeg Was Easier—Woeather Dis vbile the present low prices provail.
e Canadian Northern that repeats will be heavy. lighed for Jocal outside acoount. When bigger sacrifices have to be 1,250,000' bushels for the oo —37¢ cuml;n_r Fe. with 2 e i appointing and Expected Raine Dig rance [s among the heavy purchasers
tunk Pacific Company ¢ No Large Trade Expected. Eggs continued-to hold firm at re- | made in ofder to dispose of the stocks, | 1250, was a mod :’)“: o l“‘l'“'l".‘“ on % qr;m 123" Not Materialize—Cables Came nd a number of the steamers have
& the bonds f 1;1“'(. i Agents and commission merchants | cent quotations and there 18 an active This, however, has not been entirely The weekly Argentine wheat ship- !"fl’lllllosl' 07"'“ el being $3,920,32, in Higher. cen engaged to go to French Mediter-
uld permit (hey, 1o . do not expect any large volume of | trade Passing. This demand is more | due to the quite evident slackness in ments - were. 360,000 bushels, againet -‘*l‘:““‘l‘m‘di“ _“--m.‘.-” ation there was a (Special Staff Correspondence,) anean ports, Freight rates are firm
on the constructioy of § buslness at this time of 'year, it being | to fill trade wanie cs dealers are buy- | trade.  Manufacturers  have . eac 720,000 bushels last year. Corn ship- farge oy it e firms | Winnipeg, July 3.—The wenther maj | # & result of the Increased demand,
S to have meg i) £ Detween scasons, but a faif amount|ing small lots. thooser concessions than is usual ang nts 4,998,000 bushels, against |\'5¢ Increase, bl L was again disappointing so far an po| An Oppertune Moment,
1t & those merchants who had the capitu) | Ments were 4,998, i failing, or 3156 more than in the first & sapy NK 8o far as rain i
and has already |oq & Iapeats for fall and winterdind ar; SEYNTRY AND FARM PRODYCE. B hand have been able to mek' up | 6.886,000 bushels last year, half of 1918, and the sum of money | Were concernied, only very little show | \Il this Is n result of the bountitul
' lafge orders for stee] coming in. Cutters-up, jobbers an Egge— per doz, | © a ave been able to 28 a4 g R o I h 2 T8 0ceurring at Russell ang Bolsse \merican crops coming at a time
which will he JHHH\\\}(; {  other large distributors of plece goods F‘re-'h W s 22%—23 |slaughtered stocks with comperative Rust In the spring wheat tarritory ‘\:"l‘ltl:]h'--:r“lh(;:.n 8: m:qu;::; ill‘lﬁlg::l‘(l‘,::]';:g vain In Manfiors U et ,W:n hen Europoan conditions are unfen:
Or equipment | are taking up goods quietly but steadily Cheese— « per Ib. |case. hi i ¢ fart has caused a little scare, but its de- | voar. “lnlml\'(‘nclos i the group em- | line and decidedly wuyn, to-day anc | rable.  While there is ne decided
l Tunicipal taxation of §  and, while on the surface thetse uor- Finest western colored ... 12%—13 dei)r:lr:l;:nf;r:igtr:nmx?xig:m("nf:m;::'ﬁc velopment into anything serious  ja bracion: Mot brokers and | similar | Saturdn, !|l||'|l:|;;v' In forelgn crops the growing
13S NOW reached such £ ders do not attract much attention, Finest western white 125 —12% i 524 > o v, = unlikely. roncerns were l uble those of last year I cables were higher and wit onditions [n Kurope have not been
{ 2 Deleterious ofiecy | they are at the same time roode "UME [ Bastern Sivepe2. 1% —11% ie: thrfl.‘:cll: ;Irmesr‘::tlwoi:r:al\::: u!;ﬂf:; It Is due to excessive rains ang will m;tftn;nln:ﬂ‘éi;—) lIn:l nl:):l‘\\"i.(hN(:ln;l::\ﬂ' | markets stronger, the hom. | atsfactory. The season has - heen
folew branches In [ 1 very fair yardage of goods, o : wer I f A hy ?g bl g, ick loth- | undoubtedly do some damage in locali- | \hig the Indebtedness fell from $708.. | market advanced 1% to fye ay opening | ackward, some sections having ex-
oy I which we haye i Manufacturers  are _holdin back |.winest TR, vu bl o 247 pgl lconsumer s eiu . Li\ lll;] g ties. On the whole, however, the crop 292 'to $643,744 " lin sympathy. At noon the market wa; | erenced a defloioncy  of molsture,
il ablished, (axes | from placing their samples on the | Seconds .. ., Shbeseay Slikes u’;gdg"ldo:x;:e;tnteﬁssz t;;ﬂleﬂnu: c;;r::':-‘s bromise remains very high, -.\Vlth the two exceptions of New- | 2asier, the advance of (h last two day hile others have been held back by
Umes as great g5 5 (| market and are apparently waiting on Potatoes— 90 1b bags et the aotwal ‘murker L i foundland and Nova Scotla, more dee | being prharently enouch in the mean | 014 weather. The decrense In pros-
: the other fellow to get out first, so jreen Mountain (car lots) 1.30—1.35 Of 1at thow have bee 7Ot e Montreal grocers will hold their faults oceurred in every province In- | Ume to sustain and prices stoog u | cctive supplies is not severe in ARy
SIDENT | that they can make their prices for | Graen Mountains (ex store) 1.25—1.30 of tie:e s?ll;is ‘;ne t):;n (‘l,;_;lzél"u?:l.:: annual excursion on Wednesday next. cluded in the statement, and in some [ July 90%; October 821 December 81 e Instance, yet when added together
U a year ago today the next season. There will have to| yuebec whites (car Iots). . 1.16—1.20 stores in the eity, and in each l,,"wj the | The party will go to Cornwall, Instances the differcnces were marked. | Jats were: July g9y Octoher 364 d."'v form . lnlul' {hlling ot that ren
,announce the regjre. ¢ be an advance all mlong the line in | Juebec Whites (ex store). 1.10—1.15 stocks offered have been of tha best A “special train over the Grand | Thig wag especially true of Saskatche. | Flax. July 139; October 143%.  Ther ers it necessary to luek. additional
resident, Mr. Eygene woolen goods, but how much is the ans— per bushel value and at prices considerably be- | Trunk will take the members of the wan, Alberta, Manitoba, British Colum- | was a good Inquiry for export for fy Upplics in this country, Furthermore,
il health. M. (y problem that is worrying the mills. | New crop, hand picked. 2.06—2.10 low even the wholesale price of the | Retall Merchants' Association to the | bin ana Ontario.  The improvement in | ture delivery while the cauh deman: urope has had an ore on. the huge
it'l)‘l qmnulml \\}[’h In the United s;mles nlgentls nred refus- Tl::ce poupnddplc'kers +« 1.90—1.95 ot i town, where the convention will take wloundland was slight, hut in Nova | was somewhat inditferent, No. | north "“l"r:""‘"" :;""::‘:": "l‘"’l"”ﬂ:":':“"n':‘d ':::
1.4ts inception e Ing repeats at former levels an, prac- oney Products— . place., Scotia there were only half as many [ 2rn being the only grade in partieuls 1 0N80, 0t be
ober [lus}t, :ulnf before tically all lines that have be?n In‘de- | White clover comb .. .. 0.:4 —0.14% 3% @ thohenslons as in 1913, In respect to | equest:  Onis and flax were dull an ”“": "'"“;"( ””{:‘ ":"“' Foi; e 4
o0 of the Report | j mand have been advanced, neluding | Darker grades .... e ove 0.13%-—0.13 Produce markets continue (o rule fthe liabilities, there were several heavy | dfeless. Deliverios through the clear antrios, but rather has drawn on
hl‘;h"“ “: the Board : ;I:e “;’”C“““l"""‘ “"]d Cl“““;‘f‘;" th;h g:‘i’ hexltrs.cted v en 001005 "%;; SITUATION BETTER'NG firm, and yesterday's advanced prices | increases, notably in Saskatchewan, | ing house to-day were wheat, 38,00 ""‘l ';""’I‘"I’l‘]"'l"‘l "r":rlr:n(:::‘ul';::ln"me”u"
eelings of sorrow gt - ve been advanced some 123 cents ckwheat .. .. ., |, o, i ST were not altogether unexpected. Alberta and British Columbia More | bushels, oats 51,000, flax 76,000, an "op sho YO & .
 colleague, in which & yard, while staples and serges are Maple Products— United States Steel Corporation’s Or- The loeal auction brought a ‘good |or less improvement, however, occup. batley nil 4\nu-r|mvm prices are now the lowest:
hareholders join i Sxpected to be at least 714 per cent. | Pure syrup (11 1b. tins) 0.8¢ —0.873% ders Have '"F"“‘.’d Considerably volume of business and prices rapidly | red in Ontario, Quebee, Newfoundland Inspections  totalled 409 curs g imee 1006 and while they may go st
’h“i“l‘\ ‘}f the: Share- higher than a year ago, Pure syrup (8% Ib. tins) 0,63 —0.65 Due to Diversity of Lines reached thefr highest. The same ap- | and New Brunswick, 'BaInst 136 last year and in sigh thi 'W"','- """""‘""“"' ""y"": "r;'l not 3"‘
€d 1o the President, Specialties are Wanted. Pure syrup (10 1b. ting) 0.76 —0.80 Handled. ie the country markets. It is norning were 130 cars, osed to take chances, but gure that
Director S0 to 3 Dress cottons and the finer gra Maple sugar (1 1b, blocks) 0.93%—0.10 b ',’,] .td (,” hie cou s AL ' o .\ e ([O0O0000000000 00000 o b L . hile they ean get cheap wheat they
grades. P 8 X 4 said that a lot of covering on the June Cars inspected on Thursday, July :
ger and other are quiet, but more orders have bee —_—— (8pecial to Journal of Commerce.) make for July delivery  has  taken | O O tollows: ad better do so, There is the con-
R placed of late on staple cottons goods PRODUCE STOCKS IN STORE. New York, July 3.—Regarding the place. o TO-MORROW A HOLIDAY. o 1914, 191 keney, for instance, of some damage
)F THE W | * and the mills are running nearly full. During the month of June, stocks of iron and sl,elel industry in the United g 3 23 [9) O [ Whent 278 ' the American spring  wheat crop,
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ing, and to restore the road to the
standard agreed upon. At present the
G.T. P is operating that part between
Winnipeg and Superior Junetion, while
that part eastward to Cochitane is also
ready for
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Air and Sped Away One
“ Mile a Minute.

aker’s transatlantic flier,

b jss, "the builder, when it climbed
olit. of the water and flew, carrying
‘@ load of approximately 2,000 pounds.
This is at least 100 pounds more than
Sthe ‘1ead which the air boat will have
&elrry when it makes its start from

Bywfoundland on its flight for the
M the first and . most distant
‘glhge in .the attempted crossing of
‘the'Atlantic.
“While the flight was not timed, Mr.
‘Cprftiss  believes that ° the America
madé a greéater speed than 60 ‘miles
‘afi hour for a distance of about two

iles.

*“The: Curtiss school flying boat was
in; the air almost directly overhead
when the America left the ater.
Frinces 8. Wildman, who was run-
nipg the school boat, opened his
throttle wide in an effort to keep even

ith . the America, but the trans-
atlantic flier took the lead and was
séyeral hundred yards ahead when it
dropped back into the water again.
The .Curtiss school flying boat easily
makes a speed of 60 miles an hour.

““The speed showing the America
made was not the important thing,”
saffl Mr. Curtiss. “All previous trials
h.qd shown us that it could do great
work .in the air, and we were not

rprised. at its exhibition to-day.
("iﬁ'r trouble so far has been in bring-
ig the America to the surface of
t! water so that it could climb out
ifito the air. To-day we made by far
the greatest advance in overcoming
that trouble.

“The hydroplaning boards on the
sfdés were extended by several squarc
feét of surface to-day and the angle
slightly altered. This works admir-
ably in helping the America out of
water, and the showing to-day con-
vihtes' us that we have solved the
problem we have been working on
e¥er since the craft was launched.
The hydroplaning bdards were built
for° temporary use, while we were e
pébihenting to find a way to elevate
the America’s great weight. No craft
lﬁpmchlng the weight of the Ameri-

1- has ever risen before from the
tér,” and we

have been forced to

'f‘cl_bq our way. We have learned a

gFedt deal from the tests during the

8t week. The temporary hydro-

plaging boards: will be removed and

perttianent ones built by next Monday
for "Lieut. Porte to try out.

' GEM"IMPORTS DROP

Marked -Decrease in Jewels Brought
svi's + Into Port of New York
t £ in June.

X-

« oNew York, July 3.—Aécording to a
repiért given-out yesterday at the of-
fige of John K. Sague, appraiser. of the
port of New York, the June imports
@f; diamonds -and other gems were
ed.at $1,835,809, a decrease, com-
pared with previous month of $193,946,
antd with. June, 1913, a decrease of $3,-
267,108, . 2
=By classes and rates of duty the gn~
Arles were:  Cut and polished stongs
itiable -at 20 per.cent. ad valorgm
$62,262;" uncut autiable at 10 or

. adl. valorem  $220,243, anq ungut
Alhers'.and glaziers' diamonds whig
ire free.of duty $50,304,

For the fiscal year ending June §n,
flie total imports of cut and uncut pre-
clous. stones at New: York amounted
10 $33,183,735, against $48,788,997 dup-
%j‘hz fiscal year, a decrease of $15,-

3

BOUGHT BACK SEAT
- ONSTOCK EXCHANGE

Férmbr Member Entered Wall Street
(9 Arena in 1900.

/Ehatles: H. Boynton has bought back
ther New York Stock Exchange seat
that He had sold to his partner, Gerald
Brgoks, on September 1, 1911.  Thus
there ‘is recorded for about the fifth
:m“,l: the history of the Stock Ex-

the election to that organiza-
m&’“ a former member who had sold
| Seat. i
';‘!gmwn.(lm became a member of
thé Ex¥éhange in November, 1900, which
mgmbership he retained for less than
twhbeyears as shown by its transfer to

I8/ partner Brooks.
= lon is one of the few newspaper
i:who; have quit the ranks of jour-
digm for the life of a floor broker.
. yas for many years ‘with the Asso-

jiited Press, with which organization
,@a ed high rank, having jumped

m correspondent in Paris to position
of sassistant to Melville E. Stone, the

ral manager.
+ This experlence gave Mr. Boynton a
first. hand knowledge of world affairs
that he could have secured in no other
WRY. .
- He, has been most active in the for-

n an t work ed
with the Assoclafion of Stock Exchange

RESTORING THE OLD

* BASIS OF ARBITRAGE

Report of Committes Cannot be Acted
7 ¥ Upon Until - September.

New York, July 8:—The Stock Ex-
change committee ‘which was appoint-
ed. Fébruary 27 to consider the advis-
ability of restoring the old basis of

' Boat America  Sprang . Easily

ek mondsport, July 3.—Rotiman
nam: the

“Amepiea, made a _successful trial flight
. ‘afternoon, according to Glen

=

HAPPENINGS IN
oPORT WORLD

G. S. l.yon,-—l"—ritz Martin,
Bruce Evans and T. B.
Reitb in Semi-Finals

BALTIMORE STAYS

Deal to Shift Franchise to Richmond
Falls Through — Ottawa Paddlers
Given Presentation by Their Club.

Geo. S. Lyon, T. B. Reith, Fritz Mar-
tin and Bruce Evans are left to play
in the semi-finals of the Royal Canad-
lan Golf’ Championships to-day, with
the chances of the first two mentioned
to fight it out to-morrow for the
trophy. Gerald Lees, the runner up
last year, was defeated by T. B. Reith,
the Montreal and District Champion,
§ and 5. Fritz Martin beat Alec Fraser
5 and 4, while Stewart McDougall was
beaten by G. S. Lyon 6 and 5. This
icaves two Ontario men, a Montrealer

wind an American to fight it out for
the title.

McGill cricketers beat Ridley Col-
ege, 155 to 117 yesterday.

After holding the Gardner Cup for a
year, G. W, Dow and C. P. Creamer lost

che trophy to the Gardner brothers, on
he Westmount Bowling -Green last
aight.

The Ro s were idle yesterday.
The Leafs fought an uphill battle
wgainst the Hustlers yesterday and
ifter going into the lead in the Tth
ind being caught in the 9th again went
out in front, winning by one run.

There will be no change in the base-
ball circuit of the International League
this on, and the clubs will play oat
heir regular schedule on the dates and
in the cities as arranged last spring.
Chis was the announcement made at
the adjournment of a special meeting
)f the organization which was in ses-
sion from shortly after noon until a
ate hour last night.

Brooklyn defeated the Glants and
the Cubs won from Cineinnati yester-
lay, cutting down the margin between
tirst and second place and making the
National League standing look like the
)ld days.

Boston took both ends of a double-
aeader from the Athletics yésterday,
Washington was beaten by New York,
but -the. Tigers upheld the reputation
»f ,the leaders by beating Cleveland,
1-to 0. :

The New York Americans have been
in" twenty games thig season which
were wan or lost by a one run margin!
I'welve pf these have heen defeats and
‘our defeats by the Washingtons. :

Whitey Dopk and Chyisty Mathew-
iap are having 8 clagg race for the best
eregntage of wing amopg National
®RgUe Pltchers. Ppak has won nine
epmes and lost two apd Mathewson
wan twelve gaumes gngd lost three.
et

The American Leagpe race |8 an ex-
:pplipnnl pne with gix clyhg all be-
tween 600 apd .500 per cent.

Tesrequ may nqt haye the biggest
batting ayerage among the pltchcra,
but he hits & ball harder than any
sther pitcher. Seyepal of hig recent
olows have had a velocity gegonpd only
to that of a cannon ball.

Fred Thompson and Bob Gamble of
the Redeau Canoe Club, winners of
‘he 200-mile canoe race, were present-
d with the Graham Brown trophy,
30ld medals and diamond cuff links,
at the club house last night. The links
were a gift from their club mates.

BASEBALL RESULTS.
INTERNATIONAL.
Toronto, 6; Rocheste
Baltimore, 3; Jersey
Buffalo-Montreal—Rain.
Newark-Providence—Rain.

NATIONAL.
Chicago, b; Cincinnati, 3.
Brooklyn, New York, 2.
Philadelphia-Boston—Rain.

AMERICAN.
Boston, 7-7; Philadelphia, 6-1.
Detroit, 4; Cleveland, 0.
New York, 6; Washington, 1.

FEDERAL.
Brooklyn, 1; Buffalo, 0.
Pittsburg, 4; Baitimore, 3.
Kansas City, 9; St. Louls, 1.
Chicago, 7; Indianapolis, 2.

CANADIAN.
Toranto, 7; Ottawa, 1.
Erantford, 4; St. Thomas, 2.
London, 7; Hamilhcn, 6. ’
Erie, 7; Peteriwro,

A cablegram from the American
Consul-General at Canton, China,
states that over two million people
are homeless and starving as 'a result
of unprecedented floods in two pro-
vinces of Southern China.

The peach crop in the South Moun-
tain belt, Maryland, is estimated from
200,000 to 250,000 bushels, which is far
above normal.

The Bishop of Exeter, England, was

committee of the Ex-
rued for the summer
be acted upon

will

d yesterday, following a cere-
mony at which he had presided. He
had incurred the displeasure of par-
in of the en-
forced departure of 2 popular ciurate.

For six months to June 30 equipment
b

: - committee, which is
Charles M. Newcombe, W,

members of the Unit-
Club, ranging in
Py

¥ ked orders for but 42,-
000 cars, against 108,000 in first half of
last year. Locomotive orders have
amounted to but’ 869, against 2,946 in
same period last year® During first
half of this year railroads have plared
orders for 937,000 tons of rails and
110,000 tons of bridge steel,

AROUND THE CITY HALL

2 :
Electors Given a Chance to Approve of
3 Tramways Agreement Before

Ratification.

F WORLD

Mayor Martin reaffirmed- last night
his declarations -that any agreement
bhetween  the eity and the - Montreal
Tramways Company before being de-
finitely accepted should be approved
hy the electors of Montreal = Among
other things, Mayor Martin said he
thought a forty year franchise. was
too long a perjoé ta grant the com-
pany.

The .board will hold a special'meet-
ing this evening at the City Hall, at
which it is proposed by Controller Mc-
Donald to prepare a definite pro-
gramme in the interests of the citizens
of Montreal.

When it was suggested at the board
meeting yesterday to continue the ne-
getiations with the company, Mr, Mc-
Donald stuted at once that in view of
the importance of the franchise the
board should confer themselves and
decide what was wanted by the city
and by the citizens as their share. of
a new agreement,

The idea was accepted at once, and
the meeting to-night will be devoted
te the subject of a discussion on that
point,

Mayor Martin, according to an an-
nouncement he made yesterday at the
meeting of the Board of Control, will
propose shortly the reorganization of
the system by which horses are at
present bought for the fire, police, in-
cineration and other municipal depart-
ments. What is proposed by his wor-
«hip is to appoint one general buyer
for the various civic departments, who
will Jook after the purchase of horscs
as well as supplies, such as hay and
oats. Mayor Martin stated that if
this was done the city would save
$50,000 a year. What he would pro-
pose would be one buyer, who.will be
a qualified veterinary surgecon, and
who will have an assistant for the care
of sick horses.

When the Board of Control met yes-
terday afternoon a protest was read
from Cleophas H. Moineau, the con-
tractor for the third section of the
Notre Dame de Grace sewer, stating
that he had not received any payments
from the ccrporation since the begin-
ning of May, also that if he suffered
any damage he would hold the city

Second Reading in Order
- To Avoid War -

CAUGHT DYNAMITER

ed By Passer-bys

His Majesty -the King  returned

quith. The Prime Minister in

Jesty.

Bill passed its second reading.

outbreak. }

awful  calamity.
The Marauls of Londonderry, chair-
man of .the Ulster Unionist Council,

but that he would suppore it in or-
der to awetd civil war.

The Marguis of Salisbury announced
he would, support the Amending Bill
for the sgme rcason, much as he dis-
liked it.

Diver Schinseng, of Mr. Wother-
spoon’s diving crew, recovered
more bodies from the Empress wreck
yesterday, these being those of two
men and two women. Of the women,
one had jewels on her fingers, other-
wise, owing to the comdition of the
bodies, there would be little chance of

responsible for it. The work done since identification.
May, according to the protest, amount- Mr. Butler Aspinall, who represent-
ed to about $15,000. ed the C.P.R. in the inquiry, left

fon England on the Alsatian, but the
American lawyers for the Storstad and
the olh_er interested parties are likely
to be here in person to hear the judg-
ment. of the tribupal, which will prob-
ably be rendere "Jate next week. The
comimigsioners ate Working hard cvery
day and have fr(i:quent meetings to
study points of  impo:tance. Lord
Mersey; is regular]y at h s office in the
court’ houge.

MAPLE SUGAR
DVER THE WORLD

Product of Maple Tree Its
Own Best Advertisement
On July 1st

Maple - products were. distributed . to
travellers halfway round the {vorld,
Wednesday when, owing to the efforts
of the Government of the Pyovince of
Quebec food made from the ggp of the
maple tree was served gn gieamships
and railway trains |xrompalxxg on the
Canadian route betweep Ljverpool and
Hong Kong. Sambles pf manel sugar
were provided at the exnense of the
Provineial Government {0 frayellers on
all the C. P. R. and Allgp FLine. gteamy
ships, as well as to guest |p all the ding
ing cars and railway hgtels in the Do+
minion of Canada.

During the past six mapth there has
been started a joint camnaign hy the
Government of the Proyings of Quebec
and a number of Iendmg fepresenta-
tives of the maple indugtyy, for the
education of the produeer apd con-
sumer as to the desirahility of Insist-
ing on the production and eqnsump-
tion of nothing but the pure product
in this line. One of the -leaders of
this movement stated to a representa-
tive of The Journal of Commerce this
morning that 95 per cent. of the so-
called maple syrup sold in this city
was not pure but adulterated.

This gentleman said that more

“maple syrup” was made here in the
city of Montreal by means of water,
cane sugar, and glucose, than is pro-
duced in the sugar bushes of the pro-
vinces. He presented a can of maple
compound syrup. This syrup was
only 20 per cent. pure, and an 8 pound
can was sold for 76c retail at a pro-
fit of from 30 per cent. to 50 per cent.
It was such mixtures as this which
were making the price of $1.26 for an
imperial gallon can of the pure product
weighing 13 pounds 2 ounces prohibi-
tive. \
The first effective step towards the
organization of the maple industry was
taken this spring, when, after an edu-
cational excursion to Foster, conducted
at the expense of the Quebec Govern-
ment, a deputation visited Ottawa and
secured the enactment of a bill by the
Dominion Legislature which prohibit-
ed the use of the word maple in con-
nection with the sale of any food which
contained any ingredients other than
the pure sap of the maple tree.

The distribution of samples of maple
sugar yesterday, which marked the sec-
ond forward step. of this industry, had
as its object putting in the hands of
the public the pure product in order
that it might be apprectated and re-
cognized. It is understood that this
effort is to be followed by an agres-
sive educational company which will
be persistently carried on over a period
of twelve months in order that every-
thing possible may be done for the pro-
motion of this important industry.

Unemployed immigrants in Canadian
cities who have ‘hecn in Canada Jess
than' three Years, and have become
public "cha}"_ges. wﬂ‘l be deported by the
Immigratién Depértment under the
act, after m)tiﬂcnwm by the secretary
of the munlcipalify concerned.

The tarift ch:.\‘n{;‘é's'nnnnuncvd in the
Finance Minister’s budget on April 6
insofar 4§ they involve increased du-
ties, became uﬂlerative throughout
Canada yesterday. Under the tariff
amendment, they went into effect on
the first of July, but that day being a
holiday, they weht into actual force
yesterday. Cullgqggrs at all ports of
entry were fh pogsession of a special
memorandum issued by the Commis-
sioner of Customsg, containing the ta-
riff amendments,

The prohibition of the importation of
aigrettes, ospreys, cte., does not go into
effect until Jan. 1, 1915.

An attémpt to wreck the home of K.
M. Herr, president of the Westing-
house Electric & Manufacturing Com-
pany and to kill Mr. Herr as an out-
growth of the strike at the Westing-
housé plant at- Pittsburg, was frustrat-
ed early yesterday by a passerby, who
saw a man placing dynamite under the
bedroom window of the Herr resi-
dence at 140 Hutchinson avenue, Edge-
wood.

Major R. W. Leonard has, owing to
the near,completion of the Transcon-
tinental, and the demands of his pri-
vate affairs on his time, tendered his
resignation as Transcontinental Com-
missioner, and ap order-in-Council has
been passed by the cabinet accepting
the same, and transferring the work of
the Comumigsion to Hon. Mr. Cochrane,
Minister;, of Railways,

CHAS. HEAD AND CO.

Stagnation in Stock Market is Given
as Reason for Dissolution of Firm.
The report that the old-established
New York Stock Exchange house of
Messrs. Charles . Head and Company
would, on August 1st, retire from busi-
ness, is interesting to a large number
of  Montrealers who did business
through this channel during the past
few years.
The firm In ‘question retired from
Toronto a couple of years ago but it
is only within the last few weeks that
its Montreal-office fell into the hands
of :Messrs. Post and Flagg..:
Two of the members of ‘the firm will
Join the Stock - Excharge house of
Keech, Loew & Co., taking with them
the New York. business of the firm.
The remaining partners, with. the ex-
ception of James A. Parker, who runs
the Boston office, have retired and will
not enter any ‘other brokerage house,
The firm of q(eech. Loew & Co., will
continue under that name.
The stagnation in the stock market
is given as the. reason for the step
taken. oE v
Charles Head and Co. éonsists of
James S, Me@obb, idames,  Sullivan,
Charles. C. West, James'* A. Parker,
John C..Watson, Wm.-G. Borland and
Dexter Blagden, the last two being the
board membeys.
Charles ‘He&d and Co. was first or-
ganized in Boston in 1868 under the
name of Marguand and Hill, ‘Mr. Mar-
quand having been the uncle of the late
Charles Head, who went into the firm
and later gave his' mame to the busi-
ness.
Subsequently the firm was known ag
Hill, Scott and Co., later still as Hi,
Head and "Co," and in 1877 took the
present name.
Mr. Head died in Boston about four
years-ago, since whieh time the busi-

PACKERS NEED HOGS.

Edmonton, July 23.—The local pork
packing plant, when working at full
capacity, can handle fifteen hundred
hogs per week. Working at this rate
throughout the year would mean an.
annpal payment to the  farmers of
seven million dollars in the purchase
of hogs. 2

LEVER BILL PASSES CONGRESS.
Washington, July 3.—The Lever
Bill, which regulates speculative deal-
ings in eemmon and compels the use
of standard grades in trading, was
in the house by a vote of
eighty-four to twenty-one.?

City of Edmonton, Alberta, will pay
$660,000 for 100 acres in city limits, to
be used as an open competitive stock
yards. This new enterprise will be

 SMOKE VAFIADIS -
. -

rptian

t owned and operated by the muniéipal-

:‘m mno:ren'conducte;! chiefly by
essem. Borland and West, wh ter-
edcthe firm* '1'“&9“_ et ‘ i

8% & public utility, :
A "‘ny i £ g
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Lords Give Amending Bill

Attempt to l-lovw Up. Residence of
Westinghouse President Frustrat-

to
London yesterday from Newmarket to
keep an appointment with Premier As-
the
course of an-hour's interview laid the
Home Rule situation before His Ma-
In the evening the leader of
the Government was present at the
House of Lords, when the Amending
The
Bill now ‘goes into the committee stage
and it is hoped that a satisfactory set-
tlément will be made before bloodshed
occurs, for even-those who scoffed at

the*predictions of civil war ‘are now |the list with more than 7 million board

convinced of .the ‘danger of such an
The Duke of Abercorn, speaking as
an Ulster voluntéer, said he looked up-

on the bill as the only loop-hole he
could, see .for the avoidance of a most

said that the bill was a horrible one,

four

U.S. LUMBER

Billion. Foet ‘is ‘An+
"nual’ Cut in American .-
Foregts. b

‘Washington,. - July ** 8, —Statisticé B LB LLE
have been compiled:by the Forest Ser-
vice which show:for the first time pre-
"cisely How the lumber produced in the
country . is utilized. About 45 billion
feet of lumber of all kinds is'the an-
nual production. in the United States.’
Of this nearly 25 billfon feet, board
measure, are further manufactured, the
other portion remaining for fough con-
struction lumber and for simflar pur-
poses. This i exclusive of material
which reaches its final use in'the form
of fuel, railroad ties, posts, poles, pulp-
wood, cooperage, wood distillates, and
the barks and extracts demanded by
the tanning industry.

Between 650 and 60 per cent. of the
lumber. produced is subject to further
manufacture. 3 S

Nearly or quite 100 different woods
are used in this country wunder their
own names, while an unknown num-
ber find their way to shops and fac-
tories. without being identified or se-
parately listed, except under general
names. Yellow pine comes first with
more than 8 billion, feet, followed by
white pine wijth 3 billion, and Douglas
fir with a little more than 2 billipn.
Dogwood comes about half way down

Treasury McAdoo have be
Justified He Says '

DISREGARD CANAL .~

Payments  Made ' During = Ygar on
Panama Construction Are Not In-
cluded—8urplus Amounts to About
$30,000,000. i

Waghineton y 2—The Denfucratic
Administration has ended ' tic fitical
¥ :ar with 'a surplns of $35784,452, dis-
regarding the payments on the Panamsd
Canal i1 the last twelve months.

When thése payments, aggrbgaﬁng
$34,826,941, were included the fiscal year
ended with a defipit of $1,042,489.

Thus the returns have fulfilled Sec-
retary McAdoo's prediction that the
Treasury would finish the fiscal year
with a surplus of about $80,000,000' if
the Panama . Cgnal payments, - for
which the Treasufy may reimburse it-
self through bond sales, wére disre-
garded.

feet, and of those species mentioned,
Turkish boxwood comes lagt with less
than 30 thousand feet, followed by
many others.too insignificant to list.

Fifty-five principal industries use
wood as raw material. More than one-
half of the total consumption consists
of planing mill products, the largest
items of which are flooring, siding,
ceiling and finishing. The next in-
dustry, in point of quantity of .wood
used, is the manufacture of boxes and
crates. Nearly four times as much
wood is demanded by makers of boxes
and crates as by the bullders of steam

penalty up to 12 o'clock last night.
g Income Tax Returns. x
Adoo shows that the Treasury has ob-
tained from this sourcé only. $28,306,-
336 instead of the $55,000,000 which
the experts had estimated. Thus the
income tax has fallen more than $26,-
000,000 short of the amount expected

that this bureau has ever turned’into
the Treasury.

surprisingly large supplies of wood and
much of it must be of a high-class
in order to meet requirements for
frames, gears and bodies.

Chairs, listed separately from furni-
ture, come after. novelties and sup-
plies for dairymen, poultry keepers
and apiarists, and just before handles
and musical instruments.

CAUGHT BLACK FOX

Valuable Specimen, Full Grown Cap-
tured by Indians in Elk Lake
" District.

Elk Lake, July 3.—A few days ago
a party of Indians arrived  here: from
Fort Matachewan, aboGt- 40 miles up
the Montreal River, bringing with them
a’silver black fox, which they had cap-
tured. The animal, which was nearly
full grown, was purchased by George
Welsh, of Elk Lake, and. shipped ‘to
Forest, Ont., where it will be. placed in
Henry Vance's fox farm, This is the
second black™ fox seclired ip ‘the Eik
Lake district during the past winter,
and is considered by fur men to be a
valuable specimen.

BUSINESS MEN ARE
GOING INTO POLITICS

Have Wakened to Fact That They Must
Take a Hand in Gov-
ernment.

Boston, Mass., July 2.—One of the
encouraging * features in a generally
gloomy situation is the fatt. that ‘busi-
ness men scem at last to be waking
to the conclusion that they must take
a hand in shaping the political destiny
of the country. The New York press
has been quick to catch this growing
sentiment, and editorially and in its
news columns has called attention to
the fact that business men, not only in
self-defence, but for reasons of pat-
riotism, must consider politics as part
and parcel of their business.

In this connection it, Is interesting
to note that William H. Carter, of
Needham Heights, head of the Willlam
Carter Co., the well-known Massachu-
setts producers of underwear, has an-
nounced his candidacy for Congress at
the coming fall election. In a letter
which Mr..Carter has sent to some. of
his friends he says: y
“No thinking man can view without
concern the present condition of busi-
ness and political affairs, the rapldly
increasing numbr of the unemployed,
and:the general lack of confidence pre-

ment that he was exceedingly grati-
fied at the showing which has been
made and that he has sent telegrams
of congratulation - to - Representative
Underwood and Senator Simmons, "the
authors of the new tariff law, and to
President Wilson.
Subject ta revision upon analysis of
complete returns, Secretary McAdoo
summarizes the ordinary receipts and
ordinary disbursements for the fiscal
vear just ended. This statement shows
that the customs receipts for the figeal
year aggregated $202,128,627, which-#Wds
greatly in excess of the amount esti-
mated by the tariff experts.. Frogh
internal revenue, ordinary, $308,6183,-
843 was received. . Thére -was a ' $8,~
800,000 surplus in postal revenue for
the fiscal year 1913. '
The total . ordinary receipts  were
$734,343,700 and the total qrdinary dis-
bursements $700,5569,248, or a surplus
of ordinary receipts of $33,784,452.. :
A- Comparative Table.
Mr. McAdoo's statement compares
the receipts and disbursements of the
fiscal ycar 1914 with those of.the two
previous years as follows:. °
Disburse-
Year. Receipts. ments. Surplus.
1912 §$691,778,465 $654,533,063 $37,224,501
1913 724,111,229 682,770,706 41,340,524
1914 734,343,700 700,559,248 33,784,452
Secretary McAdoo adds in the fiscal
year 1912 the expenditures of the
Panama Canal amounted to $35,327,-
870; in 1913 to $41,741,258, and in the
fiscal year just ended to $34,826,941.
Thus the Treasury at the.end of the
present fiscal year, with the Panama
Canal expenditures included, shows a
deficit of $1,010,058 compared. with a
deficit of $400,783 at the close of 1913
and a surplus of $1,897,131 in 1912,
Mr. McAdoo's statement adds:
“Owing to the provisions in the
income tax law which gives.ten days
after the close of the lihcal year be-
fore penalty attaches there was a fail-
ure to pay approximately. $3,500,000 of
taxes which had been assessed against
corporations and individuals . and
which should have been paid before
the close of the fiscal year 1914. Had
this $3,500,000 been paid on or.before
June 30, 1914, there would have boen
a, surplus for the fiscal year of ap-
proximately $2,600,000 against a sur-
plus of 1912 of $1,897,000 and a, deficit
for 1913 of $400,000.
“The . Department is exceedingly
gratified with the results for the first
fiscal year for the new tariff and in-
come tax law.- Unquestionably very
much better results will bé obtained
during the present fiscal year.

valent. in -the - business world, NO- i ;

where_is this more :\ppurcn:.dthalf“l,n rméher"ﬁl I)HID,YI(‘(‘ i the genetal
New England, whose industries have 8‘3’ zuz‘).. to: Jreaspry’ Is \now: §145-
:}n(’(‘lll l;:lr«tlest hit by the tariff changes K‘:ll\{lil)\ﬁlllnding Mr. McAdoo's

ade last year. i s

5 “Much of this unrest and depression ztatomm;t Regublicans’ -in (‘npgr.ess
is, 1 believe, directly traceable .to the n(:,t :];: I ajter g thelr . - predictions
ur}vt:lse policies of the present Ad- f: s @ ?cmucrdtlc ERELLL !aw wiil
ministration, ail as a revenue producer- if it re-

- To end such injury anda
irritation is the task at hand, and the
best corrective is the election of a re-
publican Congress this fall. I have
decided to become a candidate for the
republican. nomination for Congress in
the 13th district.”

mains on the statute books unamend-
d.

TRUST COMPANIES.
A remarkable showing was made by
Philadelphia state banks and trust

—_— T éoInnanies this week when complete

e f i
DUTY ON OYSTER SHELLS | were tunued. " trase ona et June 1
breaking deposits, and an unprecedent-

ed surplus fund, the latter aggregat-
ing over $87,417,000. Compared with
the reports of last February, resources
Jumped $14,461,000. A surprising fea-
ture of the returns was a gain of $6,-
847,000 in holdings of bonds, stocks,
etc. This, it was explained, was due
mainly to purchase of short time notes,
a policy that was pursued instead of
lending funds in the open market at
low rates. Never in the history of the
Institution did the item of trust funds
dttain such an aggregate as the $883,-
(421,054 recorded in the current state-
ments.

The following summary give sa com-
parison of leading items with the pre-
ceding returns of February last:

Treasury Fixes Rate on Crushed Ma-
terial at 15 Per Cent.

Washington, July 3. — Imported
crushed oyster shells are to be assess-
ed with a duty of 15 per cent. ad val-
orem as a non-enumerated manufac-
tured article under the tariff act, ac-
cording to a ruling of Assistant Secre-
tary ‘of the Treasury Malbnrn, made
public to-day. This ruling’ was in-
cluded in a letter to the |Collector at
New York ﬁ{he proper dlasaification
of crushed oysler\shells. r; Malburn
said: ¥

“Following the decis ‘the United
States Court of Customs Appeals' in
Treasury decisions 3213821, wherein it
was held that merchandise consisting

of marble chips and waste of marble Feb. 20, June 1,
quarries which had been crushed and|Capital ,. .. .. $44,671,038 $44,718,103
screehed, the resulting product being |[Surplus . 84,388,269 87,415,343
pieces of marble of irregular shapes, | Deposits; . 418,312,222 428,813,029
known as granite or tarrazo, was duti- | Liabilities | 681,642,661 645,703,588
able a8 a non-enumerated manufactur- | Cash reserve due

ed article at the rate of 20 per cent. ad| from banks . -75,658,643 = 77,814,096
valorem under section 6 of ‘the tariff|Loans on col-

act of July 24, 1897, the Department is|. lateral . . . . 133,725,785 134,033,777
f the opinion that crushed oyster shells | Loans on bonds

under consideration are properly duti-| and mortgs. . 7,265,157 7,568,799
Aable as a non-enumerated manufagtur- | Bds, stcks, etc 244,347,867 251,195,777
£d_article at the. rate of 16 per ¢ent.|Trust funds . 870,193,445 883.421,064

Trust funds

inder paragraph 385 of the. present
taritt g : ‘e Uninyested , , 17,644,823

pet,”
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