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224; Hens. 476; Homestead Entries. 
275. 475. 513; Horses. 427; House of 
Hobberlin, Ltd., 24; Huntsville. Out.. 
512.

I. -Immigrants Act. 498: Immigration, 
115. 152. 187. 2f>0 . 404. 440. 453, 512. 
500. 584. 020. 029, 079. 727. 740. 872; 
Imperial Oil Co., 583; Imperial Rat­
tan Co., 259; Indian Gobi Reserve. 
747; Indian Tariff. 584: Industrial
Accidents. 275 . 403: Tnheritage Tax. 
British, 872: Inland Lines Ltd., 830: 
Inland Revenue. 115, 381. .>99. .846: 
Insurance Co. of Canada, 187; Insur­
ance Companies in Canada, 307: Tnsur 
ance Legislation. 153; Insurance Notes 
24. 58. 93. 124. 153. 234. 300. 340, 379. 
411. 452. 487. 523. 559, 592. 031. 000. 
705 . 740. 778. 804 . 812 . 845. 883: Inter­
colonial and The Immigration Rush. 
524; Intercolonial Ry.,# 439, 728: In­
ternational Harvester Co.. 188: Inter­
national Waterway»- Treaty, 656; 
Irish Butter. 813; Iron. 095; iron 
Bounties. Australia. 830: Iron. British 
"Method of Grading. 378: Iron, Electric 
Smelting of, 459; Iron "Market. Brit­
ish. 453; Iron Ore in Australia. 041; 
Iron and Steel Bounties. 704: Iron and 
Steel, Cutting Through. 405.

.1 . Japan. SOI): Japan. High Protection 
in. 883: Japan’s Trade. 44: Judges. 
512: Jute. 050. 728; lute Sack In­
dustry. 470.

Kay Co.. John. 848; K-nmily. W. 
II. (Ink. .345; Knigln. Van cv and
Co.. 507.

L. Labour in Britain. 388; 1/iehine 
Bridge. 704. 885; Lacoste Shi;i Brak *. 
.HP: lading. Bill of. 557: Lake Beats 
Vvrgr. 205: Lake and Rail Rites on 
Flour. IPS.. 440; Lead. 341, 549, 557: 
Lemon Oil 0*28; LetIV:ridge, Alta.. 
441: l/fc Ins. Act. Ontario. 200; Life 
Ins. in Canada. 405; Life Cnderwrit- 

< rs’ Assov’n of Montreal, 188: Linse-’d 
Oil. 441. 54.8; Linseed as a St.ip1'* 
Crop. 592; Live Stock. 050; loan­
sharks. 224; Lobsters. 872; • London < 
(Eng.). 151; London Bank Profits.
304; London. Debt of. 423; London 
Stock Exchange. 512; Long Smilt
Power Co.. 310, 345, 380; Liimbeiy 
512; Lumber Tariff. 092: Ltnfiher,* CP! 
S. Duty on Smvnj 550-; Lunenburg. NP ' 

■ S. Notes; 272; LVnxtfK Sfid. -:7 " H .

M.—Manchurian Railroad», 116; Mani­
toba Glue Co., 368; Manitoba Grain 
Act. 403; Manitoba Loan, 583; Man­
ufacturers Life Ins. Co.. 633; Manu­
facturers and Short Weights, 499; 
Maple Leaf Milling Co.. Ltd.. 477, 
500; Maple Leaf Rubber Co.. 259; 
Maple Sugar, 290, 368, 440 ; Marble, 
405; Marine Bills of Lading^ Liabili­
ty Tender, 550; Marine Hisastcrs, 440; 
Maritime Fish Corpt., Ltd., 332: Meat 
110 . 333. 345. 387 . 548. 584, 764; Meat 
Trade. Australian. 345; Medicines, 
728; Merchant Marine, 370: Merchants 
and General Ins. Go.. 152; Merger 
Bill. Anti-, 79. 94; Mergers, 205. 331. 
332 . 307. 308. 404 . 440 , 448. 512. 548, 
584 , 778. 830 . 87 2; Mergers in Ger­
many. 512; Métropolitain Life Ins. 
of N,Y.. 152. 189; Midland Naviga­
tion Co.. 265; Militia. Canadian, 2*24, 
639; Milk. 43. 53: Minerals. 30. 310. 
308. 404. 837: Mining Investors, Pro­
tecting, 451 ; Mining Haw. Quebec. 
548; Mint, The Royal, 332; Moon *y 
Biscuit Co., 871: Montreal City Loan, 
512; Montreal Clearing House. 412; 
Montreal Cotton Co.. 230; "Montreal 
Dry Dock. 819 844: Montreal Fire
Ins. Rates. 24: Montreal BnrlFmr
L((an. 308; Montreal Light Rates. 584; 
Montreal Population. 511; Montreal 
Sing1,nr Refinery. 308; Montreal’s Real 
Estate Values. 835: MontrvaJJs Under­
ground Ry*, 381; Moretti, Geo.. 020; 
Moth. Brown-Tail, 639; Motors vs. 
Horses. 092 ; Mount Royal Spinning 
Co.. 440. 512. 548; Murray and Co., 
AV. A.. 848.

Me.—McGowan Milling Co,, 275; Mc­
Leod. II. (P, 120.

X. National Bank Audit Co.. 341; 
'National Banks. 260. 332, 830; Na­
tional Manufacturers’ Gas Co., 404; 
X a t i on a 1 Pa pe r Mills Co .. 599 ; X a - 
tional Rolling Mills, 259; National 
Transcontinental Ry., 872; Naval 
Measure, Canadian, 52. 310, 560; Need­
les and Pins. 771: Nelson Paper Co., 
547: Nelson and Sons, Jas.. 188; Ne w 
Brunswick Finances. 332; Newfound­
land Export Duty on Iron Ore. 110; 
Xe.w York. 30. 43; New York Subway' 
Scheme, 500; New Zealand Apples, 
809; New Zealand Steamship Co.. 297; 
368; New Zealand Trade 729; Niag­
ara Falls. Out., 411; Nickel Deposits. 
101; Nitrate in Norway. 675; Nitrate 
Trade of' Chili. 855; Norsivvorthy and 
Go.. C-. 331 : Northern Mortgage Co., 
110; North German Lloyd 8.8. Co., 
381 ; North-MVst. 585; North-West 
Mounted Police, 81 ; North-West 
Towns, Advancing Importance of. 813; 
Nova Scotia Fire Ins. Co., 295: Nova 

• Seotia. Steel Co., 453; Nut Bearing 
> Tttos. 63: Nuts. 413.



MIN’OR ARCTCLES.—Continued.

O.—Oats Act, 115; Oil, 117, 369, 656; 
Oil Bounty, 560; Oil Fuel, 752; Oil in 
Trinidad, 772; Old-Age Pensions, 80, 
511 ; Oliver Chilled Plow Works, 727; 
Olives, 413, 584, 656; Ontario Finan­
ces, 151; Ontario Game Laws, 404; 
Ontario Timber Policy, 548; Orange 
Crop. 608; Ottawa. 187; Oxven Sound. 
Ont.. 625, 763.

Electrification of B.C., 207; Rattray 
and Sons, D., 380, 412, 452; Reid, Sir 
Geo., 412; Résulté, 657; Rice, 439; 
Richardson. H. A., 548; Roads. Ma­
terial for, 451; Robinson, Late G. P., 
483; Roche, Hon. Win., 58; Rocke­
feller Foundation, 332; Rutherford 
and sons Co.. Wm ., 629.

P. Paint from Smoke, 873; Paints, 7, • 
800: Panama Canala, 295 ; Paper. 439. 
800; Paper Making Fibers, 711; Pas­
senger Movements Oversea, 164: Pa­
tent Act. Brit... 463; Patterson, E L. 
Stewart, 411; Paupers, 619; Peace 
River Pilot, 296; Peanuts. 737; Peat. 
800; Pensions, U.S., 656; People’s Mu­
tual Life Assoc'n and League. 93. 124; 
Pepper. 486; Peterboro, Ont.. 295; 
Petroleum, 67. 173. 212. 369. 381. 728. 
785 . 801 ; Petroleum, Nova Scotia, 785: 
Philippine imports from T.S., 265:
Philips. Clins. S. J.,411; Pig Iron. 45, 
380. 665. 692, 737; Platinum. 7. 135. 
296: Plummer J. TL. 411; Plummer, 
Late Oh as. TT. F., 57; Pollution of 
Streams. 260; Population of 0aradin. 
68; Population of Nations, 750: Pork 
industry 412. 450: Port Colborne, Ont., 
629: Porterage Charges. 381 : Postal 
Cheque in France. 174; Postal Deficit. 
V.8.. 8: Post-Office Act. 557; Post- 
Office Ranks in TT.S.. 31: Post-Office 
Revenue. 24: Post-Offiee. 223. 367. 476. 
557: Potatoes. 405; Poultry. 800; 
Power Export. 800: Prescott Lumber
Co., son : Prices and Oaipitnl. 713 :
Printing. C ost for Pa rim nil’ll t. ■IfiO ;
Protectorate Life Ass MV. Co., 433 ;
Prow sc. Late Geo. R . . 450: Till liiMin
Berth«. **65: Pulpxi . 413. .324

. — Quebec Forest IT «'serves.. 727 : Quo-
hoc Leg is!la tore. :ISO; (Jut Tik- M i nin li­
Law. 548; Quebec Public Vtiliti es. 345 ;
Quebec Ry., Liplit. IT.'iit and Power
Co.. 369: Quebec Timber Régula fions
on Crown Lands, 58.) ; Qui ebec Treas-
urer. 58 ; Quebec’si Exodus of Popula-
tion, 440: Queen’-» Own "Riflr-si. 424 :
Quicksilver. 872; Quinte Not vs. Bay
of. 18!). 333, 477, 621. 764.

R.—Rabies. 476; Radium, SO. 3 1 6. 765; 
Railway Act. 260, 332: Railway Bonds. 
U.S., 656; Railway Casualties. 583 : 
Railway Decision, 477; Railway De­
velopment in Europe, 715; Railway 
Subsidies. 597; Railway Tics, Steel. 
304: Railway Traffic. Control of. 765 ; 
Railways. 8. 144. 151. 236. 224. 242.
343. 380, 547. 655. 692. 763. 836. 872; 
Railways, Cost of, 224; Railways,

S.—San Francisco Water Supply, 452; 
Sardines, 259. 800; Sault Falls Brewing 
Co., 447; Savings Banks, 450; Sawn 
Lumber. V.S. Duty on. 556; School 
Lands. 296; Seals, 413. 629; Seed, Va­
lue of Good. 698, 836; Sheep, 441 ; 
Shellack for Coating Candy, 783; Slvdl 
Roads. 427: Shipbuilding. 43 117, 243. 
343, 656. 691, 843: Ships. Cost of the 
World’s, 547; Ships Wrecked, 281 : 
Sliorcy. Late S. 0. , 268; ShoiiJdis and 
Co.. G. W.. 584; Shurley and Diet- 
rich. 403; Silk. 225, 728; Silver. 8. 265. 
460. 665 . 772. 800: Slinn Co.. A. E., 
584: Smelting, Cost of Electric. 699 ; 
Soap Merger. 440; Soups, Canned. 895 : 
South African Tariff. 655; Soya Rean. 
81. 102. 209, 282. 305, 376, 591; Spever, 
Sir Edgar, 333; Spinney. F. K.. 548 ; 
Sprinkler Systems on Steamboats, 
319; Stafford, Late 11. S., 483 ; Stand­
ard Oil Co.. 367: Statistical Duty,
French. 728: Steamship Boiler. Inspec­
tion of. 643 ; Steamship Line Between 
Canada and France. 260; Steamship 
Service with Mexico. 404; Steamship 
Tax. TT.S., 368; Steel in Germany. 664 ; 
Steel. Open TTearth. 844 : Steel Railway 
Ties. 304: Stiekney Co.. Cliaa. A.. 
*259; Stikeman. TI.. 200: Sterling. Ont.. 
440; Stock Cos. Capitalization. 619; 
Stock Transfer Tax. N.Y.. 389 ; Strat­
ford. Ont.. 547 ; Strathcona. Alta., 
188; Strikes. 117. 367. 619. 763. 872; 
Structural Steel Work. 309 : St. Cath­
erines. Ont.. 597. 767: St. John. X.B.. 
Exports. 620; St. Lawrence Canals. 
476: St. Lawrence Power Transmission 
Co.’s Bill. 261: St. Mirv’s. Oit.. 727; 
St. Thomas. Out., 403. 548; Succe­
sion : Duties Case. 367: Suez Canal. 
309: Sugar. 332, 368 . 799; Sluphur. 44. 
715: Survey for Canada. 495: Swift 
Motor Car Co.. 295: Swiss Tariff. 368; 
Sydney and Louiaherg Rv. Co.. 4 17.

. Tuiriff Changes. C.ina< lia».. 84.) : Tar-
iir vhang vs, Foreign. 62 1 ; *Tari IV Tnx-
at i<ni on Foreign G o k Is. 1r.s.. 2 «1 :
Til vs. British. 620; Tc;i. 7 . 7)84, 728;
Ti-n Coffee and Cocoa imports. 1r.s.,
7(14; Telephone Profits in Ma nitoba,
2I>8 ; Telephones. 511, 691 ; Tiimber,
172. 520, 533; Timber ns a ( ’ro|). ( Irow-
injr. 882; Timber Cro !>• V.8.. 533;
Timber Regulations on Crown Lands,
535, fi-17, (UK): Tin. 621. 6.17 ; Tobacco,
405: Tobin Arms Maiifg. Co.-. 871;

Todd and Sons, J. H., 2*4; Tomatoes, 
764; Tonnage Dues, 331; Toronto, 440. 
549; Tourville Lumber Mills Co., 440; 
Trade Agreements With Belgium, 
Netherland and Italy, Our, 847, 881 ; 
Trade Between U.TC. and South Afri­
ca, 873; Trade Disputes, 117, 307, 619. 
763, 872; Trade, Leading Countries, 
423. 837; Trade Marks, 296, 403; Tra­
vellers’ Life Ins. Co., 560, 772, 848; 
Trust Companies. U.S., 43: Trust has 
no Standing. 188; Trusts. 657; Tuc- 
kett Cigar Co.. 228; Tunisian Tariff, 
440: Turbine Engines. 405 . 476, 656:
Turpentine Substitutes. 603: Typhoid 
in Montreal, 188.

C —Vnion Iron Works Co., 547 ; Vnion 
Manu f eut- urï rig Co.. Ltd.. 836; Vnion 
Mutual Ins. Co., of Portland. 232: 
Vnited Kingdom. Wealth of. 439; V. 
S. Beverages. Imports, 279; IT.R. 
Capital in Canada, 451. 728; V.S. Cor­
poration Tax'. 188: [T.S. Exports of
Foodstuffs. 592; V.S. Finances. 116; 
V.S. Imports of Farm and Forest 
Products. 66: V.S. Investments n 
Mcxieo. 511; V.S. Petroleum Output, 
67 : V.S. Population. 440. 510. 655; V. 
S. Postage. 464; V.S. Postal Deficit. 8; 
V.S. Purchases from London. 1*23; 
V.S. Trade. 8. 86. 1*22. 152. 297. 404. 
439, 592, 747, 871; TT.S. Trade with 
British Empire 823.

X'. — Yneiiu111 ('leaning for Streets, 737: 
Vancouver Industry. Great, 315; Van­
couver and the Tell aim tepee* Rv.. 379; 
Vickers. Sons anti Maxim. 381. 819;
Vintage in France. 18S.

V.—Wabasso Cotton Co., 695; Waste 
Products Co., 345: Water Powers. 
Canada’s. 332; Waterways Treaty, 
440. 801; Weir Wardrobe Factory. 
547; Welland Glass Mfg. Co.. 494; 
Westmount, 340; Wheat, Australian, 
232; Wheat, British Duty on. 381; 
Wheat Crops, 44 . 80 , 81. 115. 151. 23*2. 
272. *283. 837 : Wheat Shipments. 665; 
Wheat Supply, Canada's. 783; White- 
head. PL A.. 260; Whyte, Jas. K., 
548; Wines in France, 188; Winnipeg, 
*210. 799; Wintergreen Oil. 711; Wir.\ 
374: Wireless Teleg.. 7fi> : Women 
Suffrage. 242. 268; Wood Pulp. 44; 
Wool, 224. 236. 404. (156. (19*2. K37:
Wool, Action of Alkalis on. 272: Wool­
len Industry.-e261. 736; Woollen Mfs.. 
Newfoundland. 693; Wool. Storing 
Colours on, 208; Workmen's Compen­
sation Act, 9; Workmen’s Pension 
Bill, 441: Wra,piling Papers, 800; 
Wulff. John. 116.

V.-Yellow Peril, A Real. 843: York 
County Loan and Sa/v. Co., 58.



w

FFfcIAti@E: &HD IldSURÆHCEÉriÎEVl&W?
Vol. 70. No

New Series.
MONTREAL, FRIDAY, JANUARY 7, 1910.

( M. 6.
I Editor am

FOLEY, 
and Proprietor.

McIntyre son & co.
Limited.

..IMPORTERS OF..

Dry Goods
Drees Goods, Silks, Linens, Smell 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves-

13 Victoria Sq
MONTREAL.

T3 ETAIL Merchants who wish to keep 
abreast of the times and have a 

■continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 

■it. Publ shed EVERY FRIDAY. Sub- 
seriptions to all parts of Canada. $3 a 
year.

Address.
CANADIAN JOURNAL OF COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed.............$86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. 8t. James A McGill Sts., Montreal. 

T. L. MORRTSEY. Manager.

ELECTRIC MOTOR
1-2 TO 4-3 Ho*s»-Powt*

Made by the Canadian General Elee- 
trie Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN
CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c-

Distinctlve Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity 
Brightness 
LOfti nees

threads nerDead Stock, oily
fillings of shortNo

miserable yellow 
staple, pot even in lowest grades. 
Three grades—Three prices and far 
the beet for the pries.

WOOL.
ERASME DOSSIN,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
snd Hutting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated. 18Mn

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&fl. Bapnett Co
PHILADELPHIA, Pa

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STREET E.. TORONTO
James Gunn, J. Blacklock,

Présidant Vice-President
Chas. R. Hill. and Manager

Secretary

3 Vi % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
S % Interest en 5 year Debentures.

1962



2 THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bankof Montreal The Bank of British
North America(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.
CAPITAL (all paid-up)......... $14,400,000.00
BEST............................................ 12,000,000.00
UNDIVIDED PROFITS.........  603,796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt Hon. Lord 8trathcona and Mount Royal, 
G.C.M.U., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Cloustorr, Bart., Vice-President
B. B. Greenshields, Esq. 
R. B Angus, > sq.
Hon. Robert Mack ay 
David M or rice
C. R. Hosmer

sir William Macdonald 
James Ro>s, Esq.
Sir Thus. Shaughnessy, 

K.C.V.O.
Alfred Baumgarien

Sir Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
M. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

■ P Winelow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

Waterford. Ont. Wolfvllle, N-S. 
Buckingham, Q. Yarmouth, N.S. 
Cookshire, Que. Charlottetown, 
Danville, Que. P B I;
Fraservllle, Qu Altona, Man. 
Grand Mere, Q. Brandon 
Lev Is, Que.
Megantic,
Montreal, Que.

11 llochelaga,

Established 1836. Incor. by Royal Charter in 1840
Capital Paid up..............$4,866,666.66
Rest................................  2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wall is, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal 
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br, 
J. McEachren, Supt. of Central Br.-Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

F. Hope and J. H. GilhM, Assist. Inspectors. 
BRANCHES IN CANADA 

J. Elmsly, Manager Montreal Branch.

Alllâton. Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bewmanvllle, O 
Biantford, Ont. 
Brockvllle, Ont. 
Chatham, Ont. 
Colllngwood, O. 
Cornwall, Ont. 
Deseronto, Ont. 
Bgllnton, Ont. 
Fenelon Falls, 
Ft. WllUlam, O 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
Helstel“- Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, O 
Newmarket, O. 
Oak wood, Out 
Ottawa, Ont.
“ Bank St. 

Hull, Que.
Parte, Ont. 
Perth, Ont. 
Peterboro, Ont. 
Pic ton, Ont.
Port Arthur, O 
Port Hope, Ont. 
tarnla. Ont.
8auIt St. Marie 
Stirling, Ont. 
Stratford, Ont

Mai. 
Calgary, Alta. 
Cardeton, Alta. 
Edmonton, Alta

________ _ Gretna, Man.
PaplîTeàu av Indian Head, 
Peel St. Sask.
Point St. Lethbridge, Al. 
Charles Magrath, Alta. 
Seigneurs St Medicine Hat,

* St. Anne de 
Bellevue,

" St. Henri,
“ West End,
“ Weetmount. 

Quebec, Que.
•• St. Rocb.’e

Alta.
Moose Ja w.Sask-.
Oakville, Man. 
Outlook, Sask.
Portage la 

Prairie, Man. 
Raymond, Alta.

Alexander Man. 
Ashcoft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man.
Bow Island, Alta. 
Brantford. Ont. 
Burdett, Alta.
Calgary, Alta. 
Campbell ford. Ont.

I Calnsville. Ont.
I Darllngford, Man.
! Davidson, Sask. 
Dawson, Yukon Dlst.

I Duck Lake, Sask. 
j Duncans, B.C.
! Estevan, Sask.
I Fenelon Falls, Ont. 
i Fredericton, N.B.
, Greenwood, B.C.
I Halifax, N.S.
I Hamilton, Ont.
I Hamilton—Barton St. 
Hamilton—Victoria A 
Hedlev. B.C.
Kaslo. B.C.

; Kelliher, Sask. 
j Kingston, Ont.
Levis, P.Q. 

j London, Ont.
! London, Market Sq.

Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.
“ St.Catherine St., 

North Battleford, Saa 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ray more, sask.
Reston, Man.
Iiossland, B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto. Ont.
Toronto—
King & Duffertn Sts. 
Bloor & Lansdowne 

West Toronto Branch 
Trail. B.C.
Vancouver. B.C. 
Vaiennes, P Q.
Victoria, B.C,
Weston, Ont.
Winnipeg, Man. 
Wynyard, S«sk.
(Yorkton, Sask.

•• Upper T'wn. Regina 8a»k. 
Sawyervllle. Q. Roaenfeld, Man
Sherbrooke. Q.
St. Hyacinthe. 
Three Rivers, Q 
Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B.

Saskatoon, Sask
Si ring Coulee. A. 
Weyburn, Sask.
Winnipeg, Man. 
“ Fort Rouge. 

Logan ave.

Hamilton ltd. sub
NFI YORK (52 Wall St.) H. M.' J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (12USansome St.) J. C. Welsh 

and A. 8. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS-The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank

Mmun^on.N.B Armstrong. B.C 
Fredericton.N.t Chilliwack. B.C

MaryavIhV N.B =™°Bd;cB C

lTeS’NvBB m!^*b?:0'
/ul. St. John, N.B. Velsnn R C 

•t. M.ry a, Ont. Woodstock ,
Amherst, N.S. \rew Weetmin-
Bridgewater,

OUce°BaySN S Rossland. B C. 
Halifax, N.S Summerlaed.
" North End' Vancourar. B.C 

Lunenburg, N.S •• Westminster 
Mahone Bay, ave.

Vernon, B.C. 
Victoria, B.C.

•udbury, Ont.
Toronto. Ont.
“ Bathurst St.
" Carlton St.
*• Dundas St.
“ Queen St.
" Yonge St.

Trenton, Ont.
Tweed, Ont __________
Wallaceburg. O. Port Hood.N.S 
Wàreaw, Ont. Sydney, N .S.

IN NEWFOUNDLAND.
9t. John’s, Bank of Montreal.

■Irehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F, W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 81 Pine Street. Chicago­
an* of Montreal. J. M. Greata, Manager 
•pokane. Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8 C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
tendon—The London and Westminster Bank, 
LU. London—The National Provincial Bank
•f ■ng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
sad Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Boston—1The Merchants’ National Bank; Buf- 
telo-The Marine Natl. Bank, Buffalo. San 
Itoadsco—The First National Bank; The 
Anglo and London Paris Nat. Bank.

Bank of Hamilton
HEAD OFFICE ................  HAMILTON.

PAID-UP CAPITAL................................  82,500,000
RESERVE & UNDIVIDED PROFITS . 2,800,000
TOTAL ASSETS............................................  33,000,000

DIRECTORS:
IION. WM. GIBSON....................................President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. <k Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC’WAN

Simcoe,
Southampt >n, Aberdeen
Tecswater, Abernethy
Toronto— Battleford

Ancaster,
Atwood,
Beamsville,
Blyth,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
F’ordwich,
Georgetown,

Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland.
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S., Stonewall 
Orangeville, Swan Lake

Col’ge&Ossington Belle Plaine
Queen & Spadina 
Yonge & Gould. 
West Toronto, 
Wingham, 
Wroxeter,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
Hamiota
Kenton
Killarnev
La Riviere
Manitou
Mather
Miami
Minnedosa

Pi 1st Mound 
Roland 
Snowflake 
Starbuck

Brownlee 
Carievale 
Caron 
Dundurn 
Francis 
Grand Coulee 
Mel fort 
•Moose Jaw 
Mortlach 
Gsave 
Red vers 
Saskatoon 
Uixford 
Tyvan

ALBERTA -

Owen Sound, 
Palmerston, 
Port Elgin, 
Port Rowan, 
Princeton, 
Ripley,

Winkler
Winnipeg 

Princess St. Br.

Brant
Cayley
Nanton
Stavely
Taber

B COLUMBIA—

Femie 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

14 East Van­
couver Br. 

" North Van­
couver Br.

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE. MONTREAL.

Capital Pbid-up......... $3.500,000
Reserve Fund............. 3,500 000

BOARD OF DIRECTORS:
Win. Molson Macpharaon .. ..President
S. H. Swing ........................Vlce-Preildeat

„w- M. Ramsay J. P. Cleghorm,
H. Markland Molson, Geo. E. Drummond 

Chas. B. Gordon
JAMBS BLLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. et 
Branches; W. H. Draper, Inspector. 
w-w; L. Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO-------Cont.
Smith s Falls.

Diamond City ^*ary 8-
SjHKd Branch.

tiIReve1sLki°LLMliI"’ T™“llI8t B,
v„„lstOKe- loronto Junction.Vancouver. Trenton

do Westminster Ave. Wales 
MANITOBA. Waterloo.
rwïîôiîî*' Williamsburg.
ONTARIO. Y\ oodstock

Alvinston. Zurich.
Aylmerrtb"r8' QUEBEC.
Brock viile. Arthabaska.
Chesterville. Chicoutimi.
Clinton. Drum mondville.
Drumbo. Fraservllle & Riv de
Dutton. Loup Station.
Exeter. Knowlton.
Forest Lachine Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges
“ Market Br. “ St. James St.

Hensall. “ Market and
High gate. Harbor Branch.
Iroquois. “ St. Henri Branch
Kingsville. “ St. Catherine St Br
Kirkton “ Maisonneuve Brae
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roierval
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich. Ste. FI a vie Station.
Ottawa. St. Ours.
Owen Sound. Ste. Therese de
Port Arthur. Blalnvllle, Que.
Rldgetown. Vlctorlavllle.
Simcoe. Waterloo.
AGENTS IN GREAT BRITAIN ft COLON!»

London, Liverpool—Parr's Bank, Ltd., Ir»> 
land—Munster and Leinster Bank, Ltd. fteo- 
tralia and New Zealand—The Union Bank et 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters et 
Credit and Travellers’ Circular letters l—esd. 
available In all parts of the world.

THE BANK OF TORONTO. 

Annual Meeting.

The Annual General Meeting of Share­
holders of this Bank wifi be held at the 
Banking House of the Institution on 
Wednesday, the Twelfth day of January 
next. The Chair to be taken at Noon. 

By order of the Boardd.
D. OOUJvSON,

General Manager.

The Bank of Toronto,
Toronto, December 8, 1909.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,........................  6,000.000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthew Leggat, Esq. Frederic Nicholls, Esq.
James Crathern, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LL.D 

LL.D. E. R. Wood, Esq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C., 
A. Kingman, Esq. LL.D.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

H. V. F. Jones...................  Manager
NEW YORK AGENCY : 16 Exchange Place 

Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Hanking 

Business, including the issue of Letters of Credit, 
Travellers' Cheques and Droits on Foreign Conn 
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

united empire bank
of Canada.

Head Office, rooNT1sufeïï!d Toronto.
Conservative investor» will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Raid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL......................$1,000,000

MEAD OFFICE, TORONTO, ONT.
: Branches and Agencies throughout the Farming 
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing Interest at FIVE per cent per annum, payable half- 

yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha­
sers have lor security the entire assets of the 
Company,

Capftal A 8urplus Assets $1,340,000.00
Total Assets........................... 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vtce-Pres. <fc Man. Director : W. 8. D1NN1CK. 

Directors :
Right Hon. LORD 8TRATHCONA and

MOUNT ROYAL, O.C.M.O 
J. A. Kammerer. David Ratz. R. H. Greene 

Hugh 8. Brennan. J. M. Roberta.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A. Victoria Sts. Toronto

Advertise in

THE JOURNAL OF

COMMERCE

Union BanketCanada
Established 1865.

HEAD OFFICE, •• ■ QUEBEC.
Capital i aid-up . ■ $3,200,0u0
Rest............................  1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President 
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
Q. H. Balfour............................ General Manaarer.

H. B. Shaw..........................Asst. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinuear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montrai. Quebec.
Quebec Branch, St. Louis Street. St. Polycsrpe. 

ONTARIO — Alexandria, Barrie, Carle ton Place. 
Cookstown.Crysler.Englehart.Erin, Fenwick, Fort 
William, Haileybury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merriokvilie, Metcalle, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Noi wood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakeuham, Plantageuet, 
Portland, Roseneatn, Shelburne, Smith’s Falls, 
Smithville, Stittsville, Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, VMarton, 
Winchester.

MANITOBA. — Baldur, Birtle, Boissevaiu, 
Brandon, Cai berry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Daupnin, Deioraine, Gleiiboru, Mamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minto, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake. Sour­
is, Strathclair, Virden, Waskada, Wawancsa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni­
peg, Logan Ave. Br.

8 ASK AT’ W AN.—Adanac, Areola, Asquith, Carlyle, 
Craik, Cupar, Es ter hazy, Fillmore, Gull Lake, 
Humboldt,Indian Hd,Jansen,Kindersly,Landis, 
Lang, Lanigau, Lemberg, Lumsdeu, Macklin 
Maple Creek, Mary field, Milestone, Moose Jaw, 
Moosomin, Outlook, Oxbow, Pen>e, Perdue, 
Qu’Appelle, Regina, Rocanville, Rose town, 
Saskatoon, Saskatoon West End Branch, ricott, 
Sintaluta, Strassburg, Swift Current, Theodore 
Tessier, Wapella, Weyburu, Wilkie, Wind- 
thorst, Wolseley, York ton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano. 
Blairmore, Bowden, Calgary, Cardston, 
Carstaus, Claresholm, Cochrane, Cowley, 
bids bury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innisiail, Irvine, Lacomoe, Langdon, Leth­
bridge, Lethbridge (North Ward), MacLeod, 
Medicine Hat, uko.oks, Pin cher Creek, 
Stirling, Strathmore.

BRITISH COLUMBIA—Brince Rupert, Vancouver 
Agents and Correspondents at all important 

Centres in Créât Britain and the 
United Slates.

THE STANDARD BANK OF CANADA.
Quarterly Dividend Notice No. 77.

NOTICE is hereby given that a Divi­
dend of TuEEVE VER CENT Per Annu a 
upon the Capital Stock of this Bank has 
been declared for the quarter ending 31st 
Jan., 1910, and that the same will be pay­
able at the Head Office in this City and 
at its Branches on and after TUESDAY, 
tile 1st Day of February, 1910, to share­
holders of record of doth January, 1010.

The Annual General Meeting of Share­
holders will be held at the Head Office 
of the Bank in Toronto, on WEDNES­
DAY, the 16th February next, at 12 
o clock noon.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager.
Toronto, 21st December, 1910.

The Dominion Savings 
end Investment Soeiety,
Masonic Temple Bldg., LONDON, Oen.

Interest at 4 per cent payable half- 
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa
ESTABLISHED 1874.

Capital (Authorized) $5,000,000 
Capital (Paid-up) .. 3,000 000
Rest and Undivided 

Profils................... 3.405,991
Head Office, Ottawa, Ont,

Agent» ia every Banking Town in 
Canada, and correspondent* throughout 
the world.

This Bank transact* every deecriptioe 
of banking business.

GEO. BURN, General Manager.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000
CAPITAL PAID-UP................ $4,350,000
REST..........................................$2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..................President.
Hon. J. R. Stratton—Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Hsq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto ; H. S. Strathw, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY.............. General Manager
N. T. HILLARY..................Asst. Gen. Manager
J. A. M. ALLEY................................ .....Secretary
P. SHERRIS .............................................. Inspector
J L. WILLIS...........................Director’s Auditor

ONTARIO:
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville.
Bruce Mines
Burlington,
Cargill,
Clifford.
Collingwood,
Drayton.
Dryden
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harrlston,
Tngereoll,
Kenora,

Kincardine,
Lakefield,
Leamington,
Lion*s Head.
Lynden
Massey,
Mount Forest. 
Newcastle. 
North Bay, 
Norwich,
Orillia,
Ottawa,
Ottervllle,
Owen Sound. 
Paisley. Ont. 
Port Hope, 
Prescott, 
Ridgetown, 
Ripley, 
Rockwood. 
Rodney.
St. Catharine», 
St. Mary’s,
?au:t Ste. Marlf 
Sarnia. 
Schomberg, 
Springfield. 
Stoney Creek, 
Stratford. 
Strathroy. 
Sturgeon Fall*

i e.vistpCK, 
Thamesford 
Tilsonburg, 

Toronto,— 
Avenue Road 
Gerrard & Main 

and Dan- 
forth Ave. 

King & Spadia* 
Qveen and 

Broadview 
Youge <fc Rloor 
Tottenham, 
Tweed 
Vars
Waterdown,
Webbwood,
Windsor,
Winona,
Woodstock.
MANITOBA:
Winnipeg.
SASKATCHEWA
Regina
Saskatoon
ALBERTA:
Calgary
Castor
Edmonton
Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up. - - - $4.000.000
Reserve Fund & Undivided Profits 5,400,000 
Deposits by the Public 44,> 00,000
Total Assets, - - 59,000,000

DIRECTORS:
E. B. OSLER, M.P.................President
W1LMOT D. MATTHEWS .. Vice-Pree.
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHBR8, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly.
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERALBANKING BUSINESS TRANSACTED 
MONTREAL BR t NPR 1*> qt. .TnmM St.;

J. H. Horsey. Manager.
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THE
Royal Bankof Canada

INCORPORATED 1869.
CAPITAL PAID-UP................... $4,835,000
KESLKVE FI ND................... $5,535 000

HEAD OFFICE, - MONTREAL.
Board of Directors

H. 8. HOLT. Esq., Pres. E. L. PEASE, Kq.,V.-P. 
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mac-keen, Esq. D. K. Elliott, Emj.
Janies Redmond Esq. W. H. Thorne. Esq.
F. \Y. Thompson, Esq. Hugh Patou, Esq.

T. .1. Drummond, Esq.
E. L. PEASE, GEN. MANAGER

Vf. B. Torrance .. .. Su pi. of Branches 
C. K. Neill and F. ,J. Sherman, Asst. Gen. Mgrs. 

BRANCHES :
Abbotsford, B.C.
Alberni, B.< '.
Amherst. N.S.
Antigonish. N.S.
Arthur, Out.
Bathurst. N.B.
Bovvmanville. Out 
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alia.
Campbellton, N.B.
Charlottetown P.E.I.
Chilliwack. B.<'.
Chippawa. Out. ,
Clinton, Out.
Cobalt. ont.
Cornwall. Out.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie. N.B.
Do re. 1 lester, N.B.
Edmonton, Alta.
Ednmndston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont. *
Gowganila, Ont.
Grand Falls, N.B.
Grand Forks. B.C.
Guelph out.
Guyslxao, N.S.
Halbrite, Sank.
Halifax. N.S. (2 Bvlis.)
Hamilton, < Hit.
Hanover, ont.
Ingersoll. Ont.
Jaequet River, N.B.
Juliette, P.Q.
Kelowna. B.C.
Kenilworth. < Hit.
Ladner, B.<'.
Lipton, bask.
London, out.
Londonderry, N.S.
Louisbnrg, < '. B.
Lumsden, Sask.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos. Havana. Havana—Guliano Street 
Manzanillo, Matanzas, Nlayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas), 

New York Agency, 68 William Street.

Lunenburg. N.S. 
Maitland, N.S.
Moncton, N.B.
Montreal, guv., 
Montreal. Stanley St. 
Montre»I, Seigneurs St. 
Montreal Annex 
Moose Ja w. Sask. 
NîTfinimo. B.C.
Nelson, B.C.
Newcastle, N. B.
New Westminster. B.C. 
Niagara Falls. ( Hit. 
Niagarn Falls Centre 
0>hn w a, < Mil.
Ottawa. ( hit. (3 Bells.) 
Pembroke, Out. 
Peterborough, ( hit. 
Pictbu, N.S.
Plumas, Man.
Port Easing ton, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Regina, Sask.
Rexton, N.B.
Rosslanu, B.C.
M. John. N.B. ■ I Be s.) 
st. John's, Ntid.
St. Paul, (Montreal) Que 
Sack ville, N.B. 
.Sbubeiiâeadie, N.S.
South River, (hit. 
Suniinerside, P.E.I. 
Sydney. C.B.
'1 il Ison lui rg, Ont. 
Toronto, ont. <3 Bchs.)

Vancouver, B.C. (h Bchs.) 
Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Wvstmount. P.Q.

•• Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Mail. 
Woodstock. N.B.

Union Bank of Halifax
Kata Wished 1850.

Husimss changes are frequently made at 
l his Season .

Before completing your Banking arrange­
ments it will PAY you to communi­
cate with us.

Correspondence I nvited.

C. A. GRAY, MA/VAGER. 
142 Notre Dame St., West,

Telephone Main 7432

The Provincial Bank
Head Office ; 7 and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED............... 8*2,000,000.00
CAPITAL PAID-UP....................... 1,000,000.00
RESERVE FUND................................ 310.277 00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien 
Vice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Careley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whol* 

tale Dry-Goods. Montreal.
Dr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredi Bienvenu, General Manager.

THE CHARTERED BANKS.

BANQUE d’HOCHBLiAGA
1 874-1 QOe .

CAPITAL ALTIIOKIZLD . .. $4,000,000
CAPITAL PAID-UP.................... $2,500,000
KLSLIUE FUND.......................... $2,300,000

DIRECTORS:
F. X. St. Charles, Esq.....................President
Kobt. Bickerlike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lemay, Esq.; J. M Wilson, Esq.

M. J . A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
DeLoritnier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East ; St. Catherine Street, 
Centre; Notre Dame Street, West; lloehclaga; 
Maisonneuve ; Point -t. Charles : St. Edward,
219U St Hubert St : St Hem y ; Town of St. 
Louis : Viauville : Verdun ; Ville Traard.

BRANCHES:
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivera, P.Q. 
xanuytivld, P.Q. 
Vankleek Ilill, Ont. 
Winnipeg, Man. 
Wiumpeg, Higgins Ave.

Berthierville, P.Q. 
Edmonton, Alta. 
Earn ham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
aorel, P.Q. 
Sherbrooke, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in I860.

Capital.......................  $2,000,000
Reserve Fund and Un­

divided Profits---- 1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago, 
and has given complete satis­
faction to all our patrons, aa 
to rapidity, security and econ­
omy . The public is invited to 
take advantage of its facilities.

Our OfTloei in Paris
Rue Boudreau, 7 Sq de I ’Ope ra

is found very convenient for the Cana­
dian tourists in Kurope.

ITansters of funds, collections, pay- 
men te, commercial credits in Europe 
United States and Canada, transacted 
at the lowest rate.

St. Stephen's Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL.............................................. $200,000
RESERVE............................................. 52.500
Frank Todd, President. John D. Chlpman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glvn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE..................................QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED ...... ...................$?„000,00i
CAPITAL PAID UP.................................... 2.500.000
REST................................................................. 1,250,000

DIRECTORS:
JOHN T. ROSS........................... President

VESEY BOSWELL...............Vice-President
Gaspard LeMoine W. A. Marsh

Thos. McDougall. G. G. Stuart. K C. J. E. Aldred.
l B. B. STEVENSON................ General Manager.

BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que. 
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes Thetford Mines, Que. 

do St. Catherine E. Thurold, Ont. 
do St. Henry Three Rivers, Que.

Ot tawa, Ont. Toronto, Out.
St. Romuald, Que. Vietoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:
London, Eng.- Bank of Scotland. Boston 

— Boston National Shawmut Bank New York, 
N Y.-Chaie National Bank. Philadelphia, Pa.— 
Girard National B nk. Paris, France.— Credit 
Lyonnais.

EASTERN ™"k,ps
Capitol .. .. $3,000,0r0
Reserve Fund .. 2, tr0,000

HEAD OFFICE : SHERBROOKE, Que.

With ( ver seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Busineie
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial Rank of Canada

Capital Authorized...$ 10,000,000
Capital Paid-up......... 5,000,000
Reserve Fund........... 5,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsay of Rowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Office Toronto.H ead

ONTARIO
BRANCHES 

Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee

Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Lake Broadview
North Bay, Hague
Ottawa Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Wilkie

ALBERTA
St. Catharines(2) Athabasca
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK* WAN

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgeii 
Red Deer 
fitrathcona 
Wetaskiwin

B. COLUMBIA! 
Arrowhead 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
Head Office !

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

Branches ill Canada.
Allieton, Belle River, Cannington, Everett, 
Ilderton. Lawrence Stn., London, Melbourne. 
Sandwich, St. Thomas, Sunderland, Tecum- 
seh, Thorndale, Walkerville.

Manitoba— Winnipeg, Lyleton. Crystal City.Neepawa 
Saskatchewan —Sintaluta.
British Columbia—Fernie.

Fredk. J. Benson & Co,
- BANKERS —

11 4. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Oablegram*: "FREBENCATE, LONDON.”

DENOTED TO

Uommerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise#.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscr.bers...............$3 a year
British Subscribers.................12s, 6d.
American “ ....................$3.68 a year
Slagle Copies............................... 25c each
Extra “ (5 to 50) .. .. 20e “

* 11 (50 to 100) ..15c « ,
“ (100 and over). 10c “

Editorial and Busness Office»:

IS HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
on meed manuscript».

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pre&. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen. Pres, W AD. Dineen Co., Ltd. 
R. Y Eaton. Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, GeneraJ Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital ............................................ ....... $1,000.000.00
Rese ve and Undivided Profits.... ......... 1,277.400.00

HSHD OFFICE, TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADYKRTISE IX Til?: JOURNAL OF COMMKKCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

or

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Hamilton, Canada.

Jardine Unlveraal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repair».

All machine shops and railway shops should have it.
Bridge builder», track layer», and structural metal worker» 

have constant use for it.
Send for description,

A. B. JARDINE 5 CO.,
HESPELER, ONT.
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“STANDARD” twist prills
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

ONTARIO—Continued.Pile* of Admission to this Directory ie 
$10 per annuni.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attomey-at-Law. )
Davis. Srmmee A Schreiber.

MONTREAL.

Story J. Kavanagh, K.C. Paul Lacoste, LL.L. 
S. (*erin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Place cTArmes, Montreal, Can. 

Oeble Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

-JMARRIiGC LICENSES ISSUED

Oomminsiouer for the Provinces of Quebec & Ontario. 
Mechanic#* Building, 2M ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM.......................... R. L. Goenell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson
BROC'KVILLE...................H. A. Stewart
UANN1NGTON........................A. J. Reid
CAULETON PLACE. . . . Colin Melntoeh
DESERONTO............... Henry R. Bedford
DURHAM..............................J. P. Telford
GANAXOQUE.....................J. C. Rone
GODERICH............................E. N. Lewie

INGERSOLL........................ Thos. Wells
KEMPT MLLE.................... T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY..................McLanghlin 4 Peel
LiSTOYVEL.......................H. B. Morphy
LONDON.................... W. H. Bertram
LORIGINAL.......................... J. Maxwell
MITCHELL..............Dent It Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertses 
NIAGARA F ALIA .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................J. F. Ghrianoa
->.i.A .'iiU'ND...............A. D. Cresssr

PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN.....................J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.............................. H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA.......................................A. Weir
SMITH’S FALLS,

Levell, Farrell 4 Lavell 
ST. CATHARINES, E. A. Lancaster, MLP.
ST. THOMAS......................J. 8. Robertaon
STRATFORD . MacPherson 4 Da videos 
TRENTON ... MacLellan 4 MacLeUai
TEESWATER............. John J. Stephens
THORNBURY.............................T. H. Dyra
TILSONBURG............... Dowler A Sinclair
TORONTO..............................Jas, R. Roaf

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy * Beds 
WTNGEAM................. Dickinson * Holman
WALKERTON................. .. A Collins
WALKERTON........... .. .. Otto F. Kiel»

QUEBEC,

BUCKINGHAM.................. F. A. Baudrj
MONTREAL . . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2*24 
STANSTEAD .. .. Hon. M. F. Backed! 
SYVEETSBURG.............F. X. A Girons

NOVA SCOTIA. Jyr

AMHERST.............Townsheni * Rogers
ANNAPOLIS ROYAL . . H. D. RuggUs 
BRIDGEWATER .. Jas. A. HcLesh, t-C.
KENTVILLE..............Roscoe A Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD....................S. Macdonne»
SYDNEY..............Bure hell 4 McIntyre
YARMOUTH ...............E. H. Aramtrossg
YARMOUTH .. .. Sandford H. Peltoe

NEW BRUNSWICK.

CAMPBELLTON............F H MeLotohy
SUSSEX.........................White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND ...... W. A. Does**

BRITISH COLUMBIA

NEW WESTMINSTER 4 VANCOUVJB, 
Martin, Weart A McQuarfte

NORTH-WEST TERRITORY.

VAXKLEEK HILL, F. W. Thistlethwaito 
WATFORD .... Fitegersld & Fitrgerald 
WELLAND............. L Clarke Raymond |

CALGARY................Lougheed t Hemes*
EDMONTON .. ..Harry H. Robertese 
RED DEER, Alberta .. Geo. W. Gros*

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873.
Paid-up Capital................................. 11,000.000
Reserve.................................................. 286,000
A «ecu....................................................  8,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interact payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made In Ontario, Mani­

toba, and Saskatchewan.
W. WEDD. Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
THE STEVENSON BOILER. MACED NE SHOP AND FOUNDRY WORKS A1 

I’ETROLIA, ONT., (now of twenty year's standing), continues to make Marina, 
Stationary and Portable Boilers txf all kind». The Canadian Oil Welle and Re- 
fin ere and Mille in tihis section are nearly entirely supplied with Boilers ami 
other Plate Work from this shop; while for well-drifling purpoaea it his Mart 
memy boilers to Germany, Austria, India and Australia. It also ma kes Oil Stilla, 
Tanks. Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, find any deeired work in Plate or Sheet Steel or Iron, 86 well as all pro 
nu.-turns of Machine Shops, including S eem Engines and Castings in Iron m4 
Bi ns-

Having a full outfit of machinery and toola, including Steam Riveter, and mass 
of long experience, it invites eoenpael'oe of the duality of Be work wit* »». 
shop in Canada

HRT8VS KAVA8ACH, H FRIt^BANIÇ,

WROPRim*MANAGER.
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SUGARS ■—TUB BEST AM THE CHEAPEST— 

ASK FOB AND SEE TEAT YOU GET

\
ExtraGranulated

ANJ) OTHER SHADES OP REIT NED.

Supply your customer* with only the l ost sugar* obtainable IT WILL PAY.

Manufactured toy the

Canada Sugar Refining to. Limited, MQNTREAI, Que.
Leading Manufacture®"*, Etc.

ORDER YOUR

Blank Books 
and Forms

And Insure Delivery in 
December.

Our Representative will Call 
on Request.

MORTON, PHILLIPS & CO.
Stationer», Blank Book Mater*A Printer»

116-117 NOTRE DAME STREET, WEST, 
MONTREAL.

CANADIAN ,,,Sch”01-- - Off»!-;™
Preston,ont

OFFICE, d
SCHOOL. \c- „

CHURCH. I _
& LODGE P —FUR NITURE|L aa-:j.V __£ =

FINE. BANK,OFFICE,COURT HOUSE AND
DRUG STORE FITTINGS 

A SPECIALTY
l^flKCMLOawf

For Sale
A well finished CHERRY COUNTER, 

about 20 feet long by 3 feet wide ■with swing 
door. Was made for the Equitable Life Assu­
rance Company of Mew York.

-«ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

SUN FIRE
Tmtnded AJ). 1710.

Mean Office, Thread need le St., London, En|.
The oldest Insurance Co. in the World. 

CuLadia.ii Branch:—15 Wellington SL B 
Toronto, Ont.» H. M. Blackburn, Mgr.

Montreal Chief Agente :
EVANS & Jl HNSON, 26 St. Sacrament St.

Agents Wanted in all Unrepresented District* *.

COMMERCIAL SUMMARY.

—The United States consumes 80,000,- 
0(JO puunds of tea annually.

—Over ninety per cent of the world’s 
supply of platinum is produced within 
the Russian Jim pire.

—The total duties collected at the 
port of .New- York for 1908 amount to 
$"217,520,897, an increase of $41,800,502 
over 19U8.

—During the last fiscal year ending 
-March 31, 11)09, Canada imported paints 
and colours to the value of $1,134,997, 
compared with .$1,520,949, in 11108.

-Bank clearings last week at all lead­
ing cities in the United States arc $2,- 
1)84,020,013, a gain of 13.7 per cent over 
the corresponding week last year.

loir the live months past the net 
earnings of the C.P.ll. were ,$10,954,452, 
Compared with $11,844,425 last year, an 
increase of .$5,110,027, which is equal to
*3 per cent in excess of the figures for 
the corresponding five months of 19()8.

—Chicago’s budget for 1910 will he the 
largest in the history of the city. For 
schools, libraries, water bureau and cor­
porate purposes it will he in the neigh- 
bourhood of $55,000,000, which is $3,. 
900,000 in excess of the largest appropri­
ation heretofore made.

—O. A. Stimson and to. purchased 
the following municipal debentures:— 
$150,000 Montreal school 4 per rent 
bonds due in 40 years, $45,000 Brace- 
bridge, Out., iyz per cent debentures 
$3.000 Montmartre. Sask., fly, per cent 
bonds due in fifteen instalments, $1,800 
Okotoks fi per cent debentures, $1.000 
Viscount, Sask,, 6 per cent, $1,000 Aylm­
er, One.. 5 per cent, due 1059,

Address

Journal of
Commerce,

MONTREAL.

—Montreal Clearing House returns for 
December were $195.758,721, compared 
With $140.fiF8 o48. and $125.877.033 fo- the 
corresponding months of 1908 and 1907 
respectively. Clearings for the year to­
t-1 *1.880,(149.000. compared with $1 ,- 
407,313,031 in 1908, an increase of about 
« ner cult. For the year ending Dee. 31 
elearinys at Toronto were the largest 
on r-cord, totalling $1.437.700.477, being 
$270~9S.(>41 greater than during 1998,
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- 8ieietaiy I ;. \ . ^nm ii.-gji, of the American Street and In­
tern r ban Kail way Associa turn. gi x>» <u;nv inu-i osting tigui>s 
in a jfiiiii]iiilvt i cmcinly issued in the interests of Lhv associa­
tion . In tin- xfar 1!)U7, approximately 1,200 street and inter* 
in han railway companies, operating in the L nited States, car- 
rn-d marly 8,UOO,OOU,lHMl passe tigers, 'lh«*se v-oui'p.-inies operat­
ed in n-uml mi in l.t is an aggregate i>i 1)0.000 oil's o''er an ag- 
gi ega tc of 40.i-'(N) miles of ira .-|x. Tin- tolnl i-ü pita 1 invested
i 11 them eloelrie railways jiiimuiii 1 s to a pproxin lately $4,0<K),-
ouii.i,nu y

i Inns X early l*c\i«-\v says : I'riees of so x-,.,- I mill mXreeov- 

ernl soin » w I ml Frmn 111•• a I mm» ima 11\ low le' -1 | »vi-\ a ilinX at 
tin- close ot I tills w I nu 17:,s.v "a- « | not vi| -«* \«w X i> i-k a i\l '22

pence j|( London. Lut in neither tone were the max l mil in lig

11 <rs of l lie previous soar attained. I lie high point at. New

X oi k din ing !!•< Ml w i-. Ô.'ÎL. i-ents. wln- rca s in |!>( is ÔS:-g was 
r* ;iili nil. winh- ,i i London 2P; pence voin pni'« •<! with 27 priu-e 
iis :|i, Irglu-v price touch, tl in tin- pii-e.-il ing year. Kvports 
I loin London to- tin- par Last were a t mil t Ulil'O.oOO -mailer 
* ' 'an in tie | 'ex 'mis year, a ml shoxx.d a line ! i In *a\Tf»r l« »ss in 
(‘oinjia ri-<m \\ i(|i |!M|,

lin- I to n I a\ cor respond.-nt of t In- ! mnd<in Times says that 

a n e \ t r;i null nary sit nit nm has arisen in tin* vet toil t rade . 

In <i)iisei| m nee o i I In- a I iiioi'inal season Indian rot t on lias been 

it* demand in Ann-mn and I ltd MM) hales have been sh ippvtl to 

dial • -on n 11\ . with i In- | -rus j net of a niiieli Ja rgev Ini sine s.s in

Un- n « nr lut lire. I In- » i-it on is of uni n| < | in lip mid tin- re-
re n I mills h*i \e heiielii t ni ! lie crop. The cotton districts
ha \ e Hot enjoyed -mil prosperity since tin- Xiiu-rii a n (dx il
T.n I hex are lice i \ nig the x alne of loll r \ wars' vi'oji in one
V*a r I In- siidihii prosperity is causing a paralyzing dearth 
of lalmnr

X di spot < h from Ut t awn states that aei-'-rding I <> figures 

I* • • e i \ -it at t In- I )cp * rl un-ill of Trade and i '< eiiim-vce. (i.1,483 

all's of gi .• ui had been inq >« vt « •<! at Winnipeg up |o Decoin - 

her 14. (If t his imnihev IfiMiSl Were brought to 

XX i nm peg l»\ the Canadian Taviliv Kail xvny, 18,-

_( ! ) I y the Paiiadiiiii .Northern. ; » .à 1 ( 1 by the Brand flunk Pa- 
i-.li. , ami _,ii!Li hy tin- ( • rva t N< mlurn . Tin- total shipments 
id gnu n Iron I’or l \\ illiani and Kurt Arthur to eastern points 
tor nulling ami ex port purposes, were ,'$<i.!)li4 .W'T bushels. The 
total ship milts to American points weir lll.fi I 1.2 I ll bushels, 
of x\ hi h I 7.47 7.1» I bushels xvent by wa y of |hl liai<>.

Iln- lolloxx uig incorporations are a him >:meei|: Mississippi 

Kix cr I •• prevalent l <»., . Mill « »nt : -. .87Ô.IM lu; T'ein iska iniiig Liun- 

hcr to.. Toronto. .ff.Voili ) ; ( ana ilia n M < r Ii.iik* ise. hid.. To- 

roiit n, .'to.unu: I'lietllonl. Avkinia and past lAnnibton Telephone 

Co., I'm ill ord. $M l.uOO : Moil live Co . Toronto. .$-l(>.00(> ; Nor­

thern I liinspoi't ('<»., Toronto, $40.0(10 : l-Vans -Sey hvrt, Ltd,.
I oi'ont o, jj»2.>.OOti; | Toe tor ltea.lt y Co., Toronto, -$40, ( >()0 : J. 

IT Aloodie and Sons. I la milt on. $1.000.000: GeM’lachThirkloW 
Co. of ( n naila, Toronto. jjt-To.OOO ; Brit isli and Continental 
Agonies. Toronto. $40.000; Ottawa Ain sonie Temple. Ottawa- 
$100.000; M out real l urent o Syndicate. Toronto. S2’»O.0(>O.

I lie l luted States Toslmast et ( « eiiei'al in his report for 

tin- past Iiseal year puts (lie loss of hi« dcp-irtment on the 

carriage of second-class matter ( newspapers, magazines, etc.) 

nt $C>!.000.000. while rural mail delivery was responsible for 
n loss of $28.000,000. The rural mail service cost. $33.000.000 
and the postage on mafïor mailed on rural routes was only 
$7.000.000. Then there was a loss of .$.1,000,000 on carrying 
third class and franked matter, so that the three sections of 
1 he service named cost the department some $92.00o,000 more 
thin they brought in. The loss thus indicated was reduced, 
however, by the profits on the carriage of letters to about 
$27.000,000.

--Building- was exceptionally good in almost every part of 

Camilla during .November, says “Construction.' Only three 

cities record a decrease in the volume of work—namely, Vic­

toria, it. V., London, Out., and Kdnionton, .VIVertu. Regina, 

>ask., shows an increase of 4.10 per cent; ( algarx, Alberta, 

242; \\mnipvg^Jd); X'jimouver, JL V., 77; lialifn x, N .S., 403; 

1' on Will min 27 b; -Berlin 20(j; Brantford (il ; il.million 5(3; 
Montreal 73; Sydney, N . S., 235; St. -John, N . B., SÛ ; Toronto 
40. AJoii t vea !» building» operation» foi t lie 3 ear just closed 
iinimmls to ->7,783,(321, as compared with $.),O(i2,220 for 19U8, 
and 8S.B H î.22î > I lie year pre xioiis, |'|n • humiIu*)- « • f permits is- 
aieii xxas 2.4d I.

Tueie has ici-n • Millie delay in concluding» arra ngeiiieiits 

with tin French (iox t-rnnu-nt for the formal ex-liange of rati- 

lieatiou between London and IL-iris bringing th- l-'ram-o V;i 11- 

ad ian trade treaty into opérât inn, and the date <>| lebi imi y 

5tli next, aiiiiouiieeii ji.-> the tentative dale agreed 11 pun for 

the coming into Iona* id" the treaty. is aeronli ag to lion. Mr. 

1'ieitling, not to he relied upon . I l i,- die desire of the Can­

adian lioveru nieii t thiil the lina I formality in eon nut ion with 

the treaty shall lake place at an curly.date, but i>\viii«g to 
delays at London and Baris, consequent perhaps in the foi- 
un r case upon tin- British Klt-.-t ion eiimpiii^fii. tlv (iox'erunn 111
at OH uwa has n< t vet bull tie 15nit c|y adx is-'ii as lu t lie • late
wht"ii the new ta 1 il f shall ,• onie in t 0 c• fleet .

\< ■w 1 n\r niions J»m1ow will bv fi - unil a 1 isi of Van: idia 11

pa 11cut :- !<■cellt 1 y ->«• urn. (I11rung li tli.- agency uf Marion and

.Marion, Talent Aliorncys, Alonireal, ( uiiadn, and Washing­
ton, I>.(J. Aliy inloiinatieii oil the subject will lie supplied 

live of vhurge by appl.ving to the a oo\'e-namod 'inn. Patrick 

hunicr, Lexis, Que., wearing apparel; Bovenzo K. Morel, St. 

Hyacinthe, (jue., air brake; (.1 euphas bauscanier, Montreal, 

(.Jue ., harness hangers ; Amu ml j Inn sen, Christiania, Norway, 

eiampiiio device; h i < - ha 1 d Bradbury, Jiroads taies, Knglaml, 
dental < _ ee; I la rold s. Mail in, hix'erpool, Kngland, elec­
trical l't hist anee device; '.Maurice Geo . New boni d. Napix*r, New 
Zea land, a utoniali <• cut out for electrical conductors; August 
Noel her, Be ne l on-the- Klii'nv, (ierinn iiv, method of forming 
I mil i vs from M-n.i liquid ijiiai't x and li ke mat I .

Ail oi'dvr in «•oiuieil lias been pa>sc-ti « !■ iiiging lie la rift* 

<>l i Vis lor Un me or|-e rat ion of eomjiatius under the Vustoms 

Art . The following are t lie essential terms of the order :— 

XXIu-n the proposed c:’ jut a 1 of the company is $50.0(10 or Jess 

tin- fee will he $1 (Mi; when more than $f)(MJl)i> and not more 
tinn $2(M),i:C(l it will Le.$1(10 and $1 jier $1 ,Q()0 in excess of 

$•')().(m.(). \v Inn the capital is between $2l).t)0il ind $00.000 the 

iee will he $300 and 7>l) cents for eacli si ,0||0 ov fractional part 
>n excess ot $2(10,01)0. \\ ben the capital is more than $01 Ml,-
Odo, the charge will he $40(1 and 20 cents fur every additional 
$1,00 or fraction thereof. For letters patent increasing capi­
tal the fee is t o he on the scale, hut applying to the increase 
only. The charge for changing the name >f i company will 
be ifc">0 and for letters patent for other purposes $100.

- -Vrosperity has returned, according to the ligtires of the 

imports and exports for the calender year of 1909, just pub­
lished by the l’ nited States Department of Commerce and La­
bour . .During tlie first ten months of 1908 the l '.S. called up­
on the world for diamonds valued only at $8,000,000. while 
dining the corresponding period of this year the amount was 

more than $10,000,1 KM). During the calendar year the foreign 

commerce of the I nited States exceeded in value Chat of any 

earlier year, with the single exception of 1907. The imports 
xvere larger than for any prex’ious twelve months, but the ex­
ports will-fall somewhat below those of 1906 and 1907 . The

0
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oj:ly n.i.t vur iur s. riuus nTLciion in the report is the state­
ment lime lIiu cxponatiou of îood stalls, both raw and niauu- 
iae hired, lus fallen lower than has been noted in a decade.

1 lie liiiiiis of tin l luted States, with their, building», im­
plements, and sleek are to-day worth almost ;p.»U,000,000,000. 

j lu» is 44 per vent more iliau ill 1UUU. 1 host* stateiiiviiU art*
voiilaimd in a bubvt.ii sent out by the Uranic auud r anuer, 
a t in» ago piiuhcalioii, telling of me census ol .Vim*rmm agri- 
i tiltin *- lo i.,e pueashed m iis aaiiuury iiu.i.b *r. 1 it' iigurvs
voiiijuud show that the iiuml>er <_>l iarinr- lias grown iimii i,- 
IMdl.ih 0 in lS.)U to nearly seven million m loot). flit* wa.stein 
section, including New .Mexico, Colorado, Wyoming, .Montana 
and other states, a wording to the census, has shown an in­
crease of faims of 1 DO per vent in the last ,1- cade, an increase 
of US per edit m value and 211 per cent in products. The 
figures show that there were -200,000 farms in Illinois, which 
gave *087,01)0,000 worth of products. Only Texas and Iowa 
exceed Illinois in production.

The l .ust oms Ue venue ol ( an a da in the year ending Dec. 
Ill, amounted to *•>(),81)0,84 7 . This is *!),.>00,00() nuire than was 
collected during JU08. December proved to be the heaviest 

month Canada lias ever had for customs revenue. The vul- 
U étions t oui 1 led 8ù,2ôil,(i];}. which is .*81,481,023 inure than was 
collected during lilt* previous December . Receipts at the 
Montréal Custom I I oust.* for tin* year just closed showed an 
incicasc ou*r HH)h of .*82,7 l(i,*> < (i.ST, t he tot «ils being: ID UK. 
!|> 12.1*0 .4IT.I'». a ml lUlTTi, 815, (>20.700 .()•"». In .la n larv and 
l-'el mary, I'.HIU, tiare was a decrease, as coni]>«i led with t li- 
vonesj.onding months of the prex ions year, hut all the other 
n1 uni lis showed a decided increase. The biggest increase for 
any one month was that of December, xvlion^ lhe ligures were 
81.420.lût» .50. as against *81.041.418.11 in the same month a 
v< ar previously. or an increase of *.‘>84.738.3d.

The London Chamber of ( ’omnieree. through its fur and 

skin trades section, lias issued a note of warning to furriers, 
drapers, and others throughout the I'nited Kingdom in re­
gard to ci mmon "misdescription'’ of furs. The following is a 
list of the most common misdescriptions included in the list :
- “Meal Ibissian Sable” American <a hie. “Sable"’- -fitell, 
(ivol. “Hear'’ goats, dyed. “Fox” —hare. dyed . “I.a mb 
or broadtail —kids. “-Mink, sable or skunk” marmot, dyed. 
"Sable —min k, dve«l. '.Mink or sable” -must j Hash, dyed. 
"Seal, ’ “Eh c-tric seal,” ^ted River seal,” and “Hudson 
st‘ai"—musquash, pulled and dyed; or nutria, pulled and dyed; 
or rabbit, sheared and dyed. “Heaver and otter”- nutria, 
pulled, natural. “Beaver”—opossum, sheared and dyed. 
“Sable or Trench sable ’—rabbit, dyed. “Tamine” rabbit, 
xvliite. “Chinchilla”—rabbit, white, dyed. “Skunk”—•xvalla- 
liy. dyed. “Fox’ -white hare. In addition, white hairs are 
inserted in foxes and sables to make “silver foxes.’’ The 
secretary of the section invites purchasers who have doubt 
about the genuineness of furs to refer to the Vigilance Com­
mittee, w hich is ready to give expert opinion free of charge.

Tin* Workmen's Compensation Act, passed by the Quebec 
Legislature, and wliiih received the Royal Assent. May 20. of 
last year, va nie into lorce on tin* first of ITiis month. It is 
largely founded on a. similar measure which is the law in Tng- 
Innd, but is. if possible, even more stringent . As in the Old 

country, all workmen come under its provisions with tie- ex- 
<*< ption of agricultural labourers and sea men on hoard sailing 
wssels. I he compensation provided for accidents is liberal. 
In case of absolute and permanent incapacity, an income is 
allowed equal to fifty per. cent of the yearly wage. Jn case 
of permanent and partial incapacity, to an income equal to 
half the sum bv which the wages have been reduced, in conse­
quence of the accident. For temporary incapacity, to com- 
ponsation equal to one-half the daily wages received at the

time of accident, if the inability to work lias lasted more than 
seven days, and beginning on the eighth day. The capital of 
tlie. income is, however, limited to two thousand dollars. 
M hen the accident causes death, tile compensation is to con­
sist ol a sum equal to lour limes the average daily wages of 
i lie d i et a St d at the time of the accident, and shall in no ease, 
unless tlie accident was brought about intentionally by tlm 
person injured, be less Ilian one thousand dollars, or moiu 
than two thousand . Medical and funeral expenses are also 
pro. id. d lor unless the deceased was a member of a friendly 
society. If the wages exceed no more than this amount
is taken into consult ration. The surplus t o one thousand 
dollars gives a right only to one-fourth of t lie emu on sat ion, 
and t lie A t do s not apply win re * lie wages exceed one thous- 
a lid < lollji rs.

A cording to dispatches from branch offices of R. Gr. Dun 
and to., in Van ad a. wholesale business is rather quiet, as 
ii.-u .l a', t ids season of tin* yea i . both on art*omit of stock-tak­
ing which is becoming quite general, and a temporary falling 

oil in demand in numerous departments that is îmtiiniT after 

tlie active holiday movement of merchandise dining the past 
lew weeks. Prospects lor the future, however, are very en- 
coma . in a as stocks on tlie shelv es <>1 i« Bailers are \\ ported 
to In* to iiipa rati \ el y small, and the sex ere winter wt-a.licr now 
j.r vu ilmg in most sections stimulates the absorption of all 
kiiius ni seasonable goods, especially heavy clothing, lootwear 
and t. is. In staples lines of dry goods the- tendency is to­
ward high prices because ol the higher cost ol raw materials 
notably ott oil and wool, a ml 11ns apears to lie developing an 
mcl.nation oil t he part of many n I a .levs to ant ivipale their 
requirements to a greater extent than for some time past. 
In gr<*eei'lls trade Inis been of moderate dimensions, hut prices 
are gene rally firm, except for sugars, which are easier. There 
:s a seasonable lull in tin* demand for hardware and metals, 
but prices arc steady and indications are favourable for an 
active spring business. Building operations have been cheek­
ed l>\- the severe weather, mid this has caused a cessation in 
the consumption of all materials entering info construction, 
but many new projects are said to be ready for commence­
ment when tin- new season opens, which augurs well for the 
future in this industry. Quoi ali oils mi hides an* somewhat 
easier, which is partly du - * to the poorer qualit y of the cur­
rent take-ell*, hut leather remains firm and the distribution of 
the finished goods fairly satisfactory. In the grain trade 
wheat is qui et and steady, with exports limited on account of 
the high prices, while the course grains are verv dull. Collec­
tions in practically all I hies show im proveineni.
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DECLINING- STRENGTH OJ? WESTERN WHEAT.

It bus become a kind of axiom in the Canadian trade 
that Manitoba No. 1 Hard is tlie standard high grade 
wheat of the world. Un account of its baking strength 
our grain lias always been sought after by European 
millers, to tone up the softer varieties grown in the old 
world. It comes with something of a shock to most 
Canadians interested in the grain crops to learn from 
such an undoubted authority as “Milling,"" a British 
paper devoted to the subject, that the supremacy -of 
onr wheat is .challenged, and, indeed, already judged to 
be inferior to some other varieties. That paper says 
of this year's yield:

“The new Manitoba wheat is much weaker than the 
“old, the difference in the market value of the same 
“grade being about one shilling per cental in favour of 
“last year’s Spr:ng wheat. One reason for this dis­
parity in the price of the two crops is probably the 
“scarcity of the old wheat, while the new is plentiful, 
“but we fear the main cause is 'the weakness of new 
“Northern Manitoban-Spring American wheat is very 
“much stronger. The Manitoban wheat makes flour 
“which holds a full quantity of water, but it does not 
“make such a lofty loaf as Spring American or good 
“Russian. The new Mianit.oban wheat seems to be of 
“a similar character to Hungarian wheat, in that the

eiKE LIFE MARINE
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G. Ross Robertson & Sons,

General Insurance Agents and Brokers.
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‘dual from it retains a large percentage of water, 
while its size is only small. Millers who buy wheat 
which will give tIre baker lofty loaves will probably 

•‘meet their requirements beat by buying good Russian, 
"‘as this can be obtained at a moderate price compared 
"‘with No. 1 Hard Duluth. It may be that as the 
“Canadiiin wheat-fields extend west and north the new 
•‘laud does not produce such strong wheat as was form- 
"erly grown near Winnipeg, or it may be that the old 
“land has been cropped so often that the wheat from 
“it is weaker than it used to be. In any case Manito­
ba n wheat has not the reputation for strength which 
“it once had.”

This is an exceedingly serious matter to Canada, for 
lowered quality means, of course, a lowered price, and 
with a trade of such importance and volume as that in 
wheat, a cut of a few cents in the bushel would soon 
run into large figures.

Our able and wide-awake contemporary, the “Mani­
toba Free Press,-' faces ‘‘Milling’s” charges unflinch­
ingly. and with what is evidently first hand knowledge 
of the whole situation. It declares:—“There is no­
thing in the suggestion that the old land in Manitoba 
is producing weaker wheat because of long cropping, 
as to-day our own millers seek eagerly for the small 
heavy red berry which comes from the oldest cultivât-
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ed districts in Southern Manitoba, the Portaeg la 
Prairie and Uarberry plains. But the statement that 
the Canadian western wheat reaching British markets 
has less milling strength than it had a few years ago 
is not to-be entirely denied, and that the British mill­
er is awakening to this fact is no surprise to those who 
have been following closely the trend of wheat grow­
ing in the Canadian West. Enormous new areas of 
land are being brought under cultivation and in a 
country so vast as the Canadian West there must 
undoubtedly he variations in soil and climate, which to 
some extent at least will affect the quality of the crop 
grown thereon. But these things would not, in them­
selves, have produced a change sufficiently radical to 
call forth the above editorial, had it not been for the 
extent to which new varieties of wheat have been tried 
in the newer and more northerly sections of the West. 
The reputation of .Manitoba wheat was made and has 
been maintained on the variety known as Red Fife. 
For years there has been a desire on the part of farm­
ers for a wheat that would ripen earlier than Red Fire; 
and governments and individuals have been experi­
menting with various hybrids. It was not very diffi­
cult to secure a variety that would ripen earlier than 
Red Fife, hut to secure a variety that would ripen ear­
lier and retain the splendid milling qualities of the 
Red Fife has proved an altogether more difficult un­
dertaking. At the present time very large quantities 
of Preston, Stanley, Huron, and Percy wheats are be­
ing grown, especially in Northern Saskatchewan, and 
Northern Alberta, and to some extent in Northern 
Manitoba. The actual milling value of these wheats 
does not seem to have been sufficiently tested. They 
look well, ripen earlier, have a good colour and weigh 
heavily, but it is a significant fact that Canada’s large 
milling companies are not eager to draw their supplies 
from districts where large quantities of these varieties 
are grown.”

There is, as is well known to cerealists, a decided 
tendency in all grains to deteriorate when grown year 
after year in the same locality. But when such an 
immense area is available for experimental purposes 
as in the Canadian North-West, with its variations of 
soil and climate, it ought to be possible to obviate this 
tendency, by the change of seed periodically, and by 
carefully attending to cultural needs. We have on 
several occasions dealt with this subject in these col- 
nmns, and have again and again insisted u.pon the 
necessity 0f preserving carefully the Red Fife wheat, 
which gamed its now threatened pre-eminence for

North-Western grain. Last year the swbjeot was re­
ferred to before the Standing Committee on Agricul­
ture at Ottawa in a little debate between Mr. Schaff- 
ner, M.P., and Dr. Saunders, Director of Experiment­
al Farms as follows :—

“Mr. Schaffner: Q. Do you find it wise to depart 
from the Red Fife in the West?

Dr. Saunders: A. We have done more to keep up 
the purity and general growth of Red Fife, in connec­
tion writh our experiments, than of any other grain we 
have advocated. We have sent out this spring nearly 
a thousand samples to farmers who want to renew their 
seed. But Red Fife is not perfect, it is a little late. 
In some distriots you can be almost sure of your crop 
every year. In all such districts we advise the farm­
ers to sow Red Fife. But where they arc pretty sure 
of having their grain more or less injured, perhaps one 
season out of two, we explain to the farmers what the 
differences are in the quality of the wheats we send out 
as compared with Red Fife, and leave it to them to 
follow their own judgment. We do not send out any 
poor wheats.

Q. The tendency, 1 think, in Northern Manitoba 
and Saskatchewan is to try and get a wheat that will 
ripen early. There is a member of the Housed very 
experienced miller, who told me it was a mistake, that 
the Red Fife is the wheat?

A. The experience of one man is often different 
from that of another. We often get letters saying, ‘I 

have been here three or four years and have had three 
crops out of four of lied Fife injured, can vou not scud 
us something that will ripen earlier?’ We try and help 
such men by sending them some sort that i- almost, if 
not quite, as good, and earlier in ripening.

Q. And when the frost comes as it did in 1906 ear­
ly in August, we have not yet got any wheat that will 
he early enough?

A. Well, the returns we had from some of the earlier 
varieties were exceedingly interesting at that time. 
They showed that Red Fife in some instances would 
not grade at all. The earlier varieties were so much 
further advanced that although they graded low, still 
they brought considerably more money than could be 
got for Red Fife. This is a very complicated subject. 
We are just as keen and careful as any millers, or any 
other body of men, to preserve the character and 
quality of our grain uninjured in the eyes of foreign 
purchasers, and we are not distributing anything that 
will materially interfere with that. We have selection 
and cross-bred sorts where the quality is nearly or 
quite equal to Red Fife. Among these is an improved 
Red Fife quite equal to ordinary Red Fife and. ripens 
several days earlier. I have here another wheat, one 
of our cross-bred which was grown at Les er Slave 
Lake, and weighs 65 lbs-, to the bushel. In that re­
spect it is superior to Red Fife, hut is mot quite so 
strong. This is a white skinned wheat and that is a 
great disadvantage under our present law regulating 
the grading of wheat; white skinned sorts do not 
usually bring the same price as red skinned sorts even 
though they be better wheat.”

The result of the experiments carried on by the
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theorists at the Experimental Farms is evidently not 
all favourable, and is in danger ot lowering the quality 
of our wheat in the opinions of buyers. We would 
suggest to the members of the Agricultural Committee 
that they might do iiiuoh worse tlian secure competent 
opinion upon this all important subject, and make 
such recommendations to Parliament- as shall secure 
proper attention to it. Perhaps a Commission may 
he thought to he necessary to deal with it. There is 
a Grain Commission wc believe, though it does not ap­
pear to report to anyone with any regularity, and may 
not he aware of this emergency. The words of the 
three Press” are worthy of the consideration of the 
Dominion experimentalists, and of all who are interest­
ed in this almost vital matter, when it says:—“The 
danger of lied Fife wheat not ripening early enough to 
escape frost is one which experience has taught may 
be largely overcome by thorough cultivation of the 
land and earlier sowing. If it is felt to be necessary to 
continue the growing of the hybrids it may be advis­
able that some scheme should la1 devised to sell them 
under a separate name or grade. One thing is cer­
tain. and that is the Canadian West cannot afford to 
have the milling standard of her wheat lowered in the 
markets id' the world. It must he Ijprne in mir.d that 
Russia has almost unlimited quantities of land on 
whieli hard wheat, almost, if not quite, equal to our 
own, in milling value ean he grown, and she is extend­
ing the cultivation of these lands with amazing rapidity 
and is one of Canada's most active competitors in the 
British wheat market.”

THE PROPOSED GEORGIAN 1!AY CANAL.

Tile l ii’•tod States authorities have deeded that, 
though desirable as a trade ioute, the plij.iual difticiil- 
i: ■, ii the way of constructing the Chicago to tin- Gulf" 
sail -canal, make it (inadvisable I embark lip m the 
enterprise at present. It is now proposed to take up 
as an alternative plan, the running of i/sîiFp-canal across 
New York State from deep water on the Hudson river 
to l.ake Ontario, following the line of the old barge 
canal. Part of this scheme is the deepening of the 
conned ion between Hike Ontario and the Upper Hikes, 
which connection is at present made by the Welland 
canal. The Canadian government is to bo memorial­
ized tv undertake this work in the interests of the 
plan to bring the commerce of the lakes across U.S. 
territory to New York and other U.S. pointe “Sure- 

-—JyJn vain the net is spread ill the sight of any bird." 
and the Dominion is hardly likely to embark upon any 
such business, in opposition to our own transportation 
interests. It might be as well, however, to keep these 
designs in view, in any discussion upon canal develop­
ments in Parliament.

The United States arguments are being used to bols­
ter up the Georgian Bay Canal proposition, which has 
become a perfect bugbear to some U.S. politicians, 
who anticipate direful results from its construction. 
It must not be forgotten, however, that one of the most 
experienced and resourceful promoters in the world,

holds himself to be committed to the.speedy bu.lding 
of this canal, and has actually divested h mself of an 
important Parliamentary position in England in order 
to prosecute the undertaking. When over a hundred 
millions of dollars is involved, all kinds of efforts may 
lie expected to direct attention to the work, and to has­
ten its building, in the interests of the hungry con­
tractors and their paid prom at or. Whether the Gov­
ernment can be “educated" or stampeded into setting 
the work in progress, remains to be seen. If money 
can help such a campaign as may be necessary to ef­
fect the conversion of Ministers, we may expect to find 
it used by wav of sulmidy to secure the assistance of 
those best qualified to push it along.

The Georgian Bay Canal will be built ultimately, and 
will no doubt be of the utmost value to Canadian de­
velopment. That the transportation interests of Can­
adian trade require it seriously enough just at this 
juncture to add another tremendously expensive item, 
to thi- huge bill at present being piled up against the 
country, on these very accounts, no one ean success­
fully maintain. The movement of last season’s wes­
tern crop, and the potentialities of the Grand Trunk 
Pacific, and the Canadian Northern as shipping agents, 
should he considered l>v the disinterested advocates of 
the scheme, before they permit themselves to he en­
snared hv the promotion schemes, emanating from for­
eign contractors.

THE FRENCH TREATY ANI) THE STATES.

It looks as though matters are shaping towards a 
vigorous tariff war between France and the United 
States, when present trade arrangements cease on 
March 31. On the part of France it is claimed that 
her average maximum duty rate is equal to an ad 
valorem duty of 15 per cent, the minimum rate being 
equal to about Sy2 per cunt. The average maximum 
rate of the Payne-Aid-rich (U.S.) tariff is 71 per cent 
ad valorem, and the minimum Hi per cent. It is ar­
gued in the United States that the disproportion is 
really not as great, inasmuch as some of her goods are 
absolutely excluded from France for some reason or 
another, and that the French method of fixing values 
of exponts for invoicing purposes, through the Cham­
bers of Commerce is not on a par with the United 
States actual value plan.

What really rankles in the minds of the disbutants in 
the States is the uneven treatment which she claims is 
handed out to the several nations. It is pointed out 
that boots and shoes from the Netherlands pay 110 per 
cent less rates of duty in France than similar U.S. 
products pay, while those of Germany pay 1)6 per cent 
less, and so all along the line. If a U.S. sewing ma­
chine has a few nickel parts, the machine 
is made dutiable as a manufacture of nickel, 
which excludes it. Articles made of silver from the 
United States pay twice as much duty as when coming 
from other countries, and each piece must be stamped 
at the mint, at heavy expense, though intended only 
for exhibition. France imposes now rates 212 per 
cent higher on some U.S. products than she did be-
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lore November 1, while the highest increase in that 
country on any French product is (10 per cent. In 
tlie pending new Tarif! bill in France the minimum 
rates on some articles, which were recently admitted in­
to France under the agreement that lias been revoked, 
have been advanced 15U per cent. As one conse­
quence since the application by France of maximum 
duties on lubricating oil from the United States no oil 
from that country has entered France. In October 
the trade amounted to 8,167,822 gallons.

'The mention of the new Franco-Canadian Treaty is 
especially exasperating in the United States. The 
American Economist comes out bluntly with the state­
ment:—“It is absurd on the face of things to’suppose 
that this country will remain quiet and allow Canada 
to admit French products at lower rates of duty than 
those from the United States, and to permit France to 
do the same with Canadian products. ” To which and 
to a good deal more of the same character in the pub­
lic prints of our neighbouring Republic, we would re­
mark: ‘‘Is there not similar discrimination against 
wood pulp from Ontario and Quebec in the surtax at 
present levied against them?” "In the implied threats 
of the minim norland ma ximum clauses, is there not 
even more serious discrimination?”

W c have no desire to be cynical, but in the words of 
a noted United States citizen-—“What are you going 
to do about it?” The United States buys nothing 
from Canada that it can do without; we buy more from 
her by far than she buys from us: what need wo fear 
from any threats on her part? For once Canada occu­
pies an excellent strategic position, and it is not likely 
that anything our great trade rival can say, will make 
ns abandon it.

THE CANNON REPORT.

There is some danger lest in arranging for the elec­
tions to the Board of Control, and the new reduced 
City Council of Montreal, the true significance of the 
report ot Judge Cannon, the Royal Commissioner of 
enquiry should be disregarded. , Under the legislation 
governing the investigation, the Commissioner had au­
thority to decide upon the good or bad faith of aider- 
men or officials, and if he found bad faith, to apportion 
the costs of the enquiry upon the guilty ones, which 
costs might be collected by legal process, with imprison­
ment as an alternative. This sentence Judge Cannon 
imposed upon several guilty ones in his report, and 
there the matter rested. The party to make the col­
lection, according to the Commissioner’s allocation, is 
the city7, and the city under the government of the 
guilty aldermen and tl^eir confreres has done nothing 
ab)ut it. At anv rate, no one worried very much 
about the costs of the Commission. Mast people 
thought the city had good value for the costs which it 
had already paid, in the report of the Commissioner. 
But no one expected the investigation was to end in 
“the bottom of a hag,” as our French friends would 
say. Some result, was expected, some action based 
upon the formulated accusations Judge Cannon found 
to be well founded against the good faith and honesty

of eight aldermen and certain civic officials, and others. 
There was an informal intimation from somewhere, 
that any private citizen might by formal suit entered 
in his name, set the machinery of the law in motion. 
But who is going to embark upon such a burdensome, 
costly, and unpopular course upon his own responsi­
bility. Usually, when an officer of the law discovers 
theft, or other wrong doing contrary to the statutes, 
the law, through some of its departments, takes charge 
of the matter, and prosecutes it to its ending before 
the proper courts. The Provincial Government re­
ceived the report ot its own Commissioner, it has its 
own legal department, its own police. It is seized offi­
cially of the fact that there are “grafters'" or those 
guilty of the crime dubbed “malfeasance in office,” oc­
cupying prominent positions in this city. And the 
Provincial Government allows matters to run on in 
the same way, participating in the offences charged 
by winking at the crimes and doing absolutely nothing. 
Has responsible Government broken down in this Pro, 
vinev °f Quelx'o? ]> there no official protection of pro-! 
perty. public or private? When its own appointed offic­
er has caught the delinquents red-handed as it were, 
there cannot surely he any excuse for waiting for fur­
ther and private accusations.

There is far too much of “bad faith,” and of what ia 
dubbed, malfeasance in oifice in the community at any 
rate. Bankers, business managers, city men in all 
kinds of trade concerns, bear us out in that statement. 
Hom-srv, strict business integrity is one of the great 
needs of the hour. This slackness in deaVi.g with dis­
covered wrong is by no means the right way to sternly 
discourage wrong doing elsewhere. The whole busi­
ness community has a claim upon the Provincial Gov­
ernment to see that those definitely accused in the 
most public manner, should speedily be brought to 
trial. It is, :n the consternation over the remissnese 
of the Government, even being rumoured about town 
that high influence lias been invoked at Ottawa to 
“burke” the affair, for the present at any rate. But 
this rumour is almost certainly without foundation. 
Surely the Quebec authorities have not so far surren­
dered 11k- principle of Provincial autonomy always so 
dear to the politicians of the old province, to such a 
degree as to allow that to be possible! It is the de­
sire of every honest citizen of the commercial metropo­
lis that what has been well begun should be carried on 
now to a final issue, and that the Attorney-General,of 
the 1 ro\ ince sees to it that in the cases referred to in 
the Commisse ner’s report, justice should he .Ion, no 
matter who suffers in the doing of it.

fudge L. C. True, of the District Court, Kansas City, 
Kansas, last week declared the Traders’ Live Stock Exchange 
Association a trust, and ordered the association dissolved. 
His decision was rendered in a suit brought against the asso­
ciation by the Attorney-General of Kansas. The association 
operates at the Kansas City Stock Yards. An appeal will 
be taken.

—the Sterling Bank of Canada has opened a branch at 
Winnipeg, under the management of A. G. Gamble, late of 
Guelph.
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THE METROPOLITAN BANK.

Careful management bus enabled the Metropolitan Bank to 
make another excellent showing of its affairs, though the 
twelve months’ past have been especially trying to bankers 
everywhere. According to the statement which appears up 
on another page, Mr. W. U. Ross, the General Manager, is 
able to report Net Prolits amounting to $130,404, which re­
presents over 13 per cent upon the Capital. Not many of 
the banks are making a better showing this yeai. The circu­
lation has increased to $956,005, from $918,922. Deposits 
have grown by nearly a million dollars. The Reserves stand 
at a par value with the circulation of $1,000,000, and the $307,- 
809 remaining on hand, after paying the usual dividends, am- 
ounting to 8 per cent per annum, and writing oft' $20,000 from 
the Bank Premises’ account, was carried forward to the credit 
of Profit and Loss. Last year’s credit balance was $277,404. 
Evidently wise experience is at the disposal of the manage­
ment, which looks cautiously at the present moment’s buoy­
ancy.

Of the Assets, amounting to $9,039,896, the Current Loans 
and Discounts amount to $4,889,484; Call Loans to $797,563; 
the funds quickly available being set at $3,900,700. Of this, 
only $1,040,759 is invested in bonds and other similar securi­
ties, so that our adverb cannot be considered out of place. It 
is probably to be expected in a time of national development 
like the present in Canada, that the Bank Premises accounts 
should grow rapidly, and the increase in the case of the 
Metropolitan Bank from $189,223 to $241,671 is quite in line 
with what is found in similar statements. Most managers 
consider the buildings as amongst the best assets, even though 
their investment value is dependent only upon the steady in­
crement which attends upon well situated real estate any­
where in the Dominion. The Directorate and Management 
will, no doubt, receive much complimenting upon the state­
ment presented at tin1 annual meeting.

CANADIAN FRUIT IN ENGLAND.

Attempts were made last autumn to establish a market for 
Canadian peaches in England, where South Africa has been 
able to build up a promising trade. Un thé whole, the Can­
adian finit made a fair impression oil the other side, though 
from lack of organization the trial shipments were not laid 
down in the best condition. A letter from a consignee is of 
value as showing the requirements of the British market. He 
Bays, under date of October 19th, from London:—

“We received the peaches ex “Sardinia,” on Monday last, 
and at once put them on show. They are not the right 
varieties to sell well here, as we have had a good many trial 
consignments of the yellow flesh fruit from Canada, and in 
no case have been able to make satisfactory prices. The 
only peaches which sell well on our market are the better- 
coloured freestone melting varieties, but we understand that, 
although you grow them, it is very difficult to get them here 
in good condition, ns they will not stand very long, and must 
be sent direct from the orchard to us in cool chambers.

“When the growers in Cape Colony started peaches for this 
market, they planted Crawford and similar varieties, which 
they obtained from California, but they have had to get tidti' 
them all, as they would not sell well here. As they have to 
go into second rate shops, wo do not pnticipat,?, that it yvpuld. 
be possible to get much more than we have made, at any 
time, even if they came in good condition. There is no fruit 
varies so much in price, according to variety and conditio#, 
W’ttie peach. Another thing against them is that they come

on our market jùst at a time when we are inundated with 
home-grown fruits, as well as large quantities coming from, 
the Continent and elsewhere; so that, on the whole, we can­
not advise you to go in for this class of fruit in any quan­
tity for this market, lhis lot were tolerably sound on arri­
val, but went very specky quickly, and were almost useless 
next day. borne we sold yesterday were rotten this morning, 
and we had to lower the price in consequence . ’---Still, if South 
Africa can ship peaches to England at a profit it ought to be 
possible for Canada to do the same.

With regard to apples the Dominion has learned necessary 
lessons, and has iioav a good grip upon the British market. 
We notice a U.S. consul, writing from Sheffield, said: “That 
from a jmrsonal interview with a dozen dr more of these 
firms, selected at random, it is safe to say this English city 
consumes $15,(MX) to $20,000 worth of apples weekly during 
the season from October 1st to the middle of March or April 
1st. Of. this amount, about three-tifths are Canadian, the 
remaining United States. Practically all of these apples are 
bought of commission men on the wharves at Liverpool. The 
tendency of the trade here is to favour the Canadian grower 
and packer, the reason for this being that Canada exercises- 
supervision over the grading, packing and branding of its 
fruit that is entirely lacking in the U.S. product. The me­
thod of packing is not a vital one, both barrel and cased ap­
ples finding a market here. Curiously enough the dealers 
seem to prefer the Eastern apples in barrels while the Wes­
tern apples are readily bought in cases. In using a bushel 
box or case it is possible to grade the fruit nearer to size 
than where the barrel is used, but this is not essential; in 
fact, as all apples are sold aT retail in England by weight, 
a variation in size enables the dealer to more readily supply 
the quantity his customers may want, hut it is essential that 
the barrel contain but one variety, sound and free from blem­
ish, and not as has been seen in Sheffield says the Consul, 
when a barrel was turned out for inspection, to contain three 
or four varieties, and those in the centre of the package so 
poor and knurly ns to be hardly fit for cider making. It is 
such packing as this that mkes the English retailer fight shy 
of l .S. a-pples.”

The activity of the authorities in Ontario in prosecuting 
offenders against the Fruit Marking and Packing Acts, is 
highly commendable, and is no doubt not without great ef­
fect upon the trade.

Early apples are now being shipped with suo.vss, owing to 
improved shipping facilities. The value of cold-storage for 
the shipment of early apples is well illustrated bv the follow­
ing statement, published by T. A. Ruddick, Dairy and Cold- 
Storage Commissioner. A Central Ontario apple-exporter 
shipped 354 barrels of apples in ^old storage by the S. S. 
ITetorian, which sailed from Montreal to Glasgow on October 
9th, last. They were landed in excellent condition. At the 
sale which followed. No. 1 grade brought the following prices 
per barrel: McIntosh Red $5.64; Alexander $5.52; Kings 
$7.44; Snow $5.52; Wealthy, $5.76; Baxter $5.76; Canada 
Red $4.20. The apples in this shipment were all well pack­
ed and properly graded. The highest price paid for Kings in 
ordinary storage in the same steamer was $5.88: for Wcalth- 
ies $3.58.

At such prices the trade in the perishable early fruit ought 
to be profitable it care is taken to ship popular varieties, 
though it must be remembered that fruit was scarce in Great 
Britain last season.

—Exports of gold from the United States in 1909 totalled 
$l30;w0,000, a greater amount than was ever before sent out ' 
in a single year. Less than half of the yellow metal went to 

, Spjitfx ahd th$ Argentine took nearly all of this.
We received $3,890.464 in fhe year, as compared with $23,060,- 

,416 in 1908 and $12.068.862 in 1907. Our gold imports from 
‘threat Britain were nil, and we exported a few thousand dol­
lars in gold to the old country.
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Prairie Cotton Co.
SPFTFAL ATTENTION TO "116 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F"OWl_er , Manager.

FIRE RECORD.

The Dominion Chair Factory at Bass River, X .IS., was burn­
ed Dec. 31. The loss is about $20,000 over and above the in­
surance. This which is the second tire in many years linds 
the concern without sufficient capital to continue and a re­
solution has been passed authorizing the Company ($40,000 
capital) to call upon the shareholders for about $10,000 addi­
tional, which appears to have been favourably responded to by 
several of those chiefly interested. The concern is an old 
one, having been established many years ago. The name of 
the concern is aptly descriptive of the personality of the prin­
cipal owners, who are all, more or less, sons of Anak, and are 
said to have been otten reminded of the family name of the 
promoters, who most of them bear the name Fulton (tullton) 
It is believed that success still awaits their efforts. X'one 
of them are ever likely to become acquainted with those who 
depend upon the industry promoted by the celebrated John 
Barleycorn.

Eight handies were rendered homeless anu a .image to the 
extent of $10,000 was done by a blaze that bioke out Sunday, 
in the three-storey stone block at the corner of lit. Lawrence 
and Maguire Streets.

Fire Dec. 20, did $4,000 damage to the residence of E. P. 
Brown, 107 Woodlawn Ave., Toronto. Covered by insurance.

Damage to extent of $5,000 was done Dec. 20 to the offices 
ot Jones and -Moore ILlectric Co., Toronto.

The Niagara Falls Milling pilant, Niagara Falls,-Ont., was 
destroyed by tire Friday last. Some 20,000 b s of wheat, 
besides valuable machinery, were destroyed. Loss between 
$00,000 and $60,000, partly insured.

The premises of the Canada Leather Goods Co., corner of 
West Craig and St. James Streets, was damaged by lire Dec. 
31, to extent of $5,000.

McLatchie Brothers’ block, Cowansville, xyas destroyed by 
lire Friday last. Loss was about $15,000. The Masonic 
Lodge room was gutted and they will suil'er a loss of $2,000. 
There was only $3,000 insurance on the whole property.

Fire Sunday destroyed the floor, mill and elevator at Gil­
bert Plains, Man. Loss $30,000.

The residence of Mrs. J. \V. Daly between Mather and 
Cartwright, Man., was burned Saturday.

Several thousand dollars of damage was done by fire Dec. 
31, at the St. Catharines artificial gas works, St. Catharines.

Metcalfe's restaurant and K. B. Taylor’s stationery and 
jewelery store at Grenfell, Sask., were gutted by fire Dec. 
30, mostly covered by insurance.

Fir» Dec. 30 destroyed the double residence owned by E. 
Uoulthorpe, at VVawanest, Man. One half was occupied and 
the other was vacant. Loss $1,800. ,$/ ? ? ;

The (fry goods store of W. H. Roach and Co., Windsor, 
N.S., was badly damaged by fire Dec. 30. Loss on Stock 
$T2 ™X), building $2,000.

One of the finest business blocks at Essex was gutted by 
lire Dec. 30. Following is the estimated losses, with insur­
ance:—J, E. Chi swell, tailor shop, loss $1,800, insured for 
about half; J. E. Stone, implement dealer, loss on buildings 
and stock, over $10.,OOl). insurance $2.000; James Bomerado, 
pool and billiard room, loss $3.000, insurance $1.000; F. M. 
Hicks, undertaker and furniture stock, loss $5,000. insurance 
$3.000. ,

The Happy Hour Theatre at North Bay, was burned Friday 
last.

The report of the Thessalcn tire last week is greatly exag­
gerated. The total loss will not exceed $5,000.

The dwelling of W. iSpence, two miles from Kosthern, was 
burned Sunday. Loss $2,000.

The residence of K. Stanley, Prince Albert, Sask., was 
destroyed by lire Monday.

Fire Monday did $500 damage to the residence of J. La­
marche, 322 Laurier Ave.

G. Agnew’s new brick store at Minitonaa, Mail., and occu­
pied by the Minitonas Trading Co., was destroyed by fire 
Tuesday. BUTIHing and stock insured for $10,800.

,). H. Stratliearn, jewellery store, and \Y . J . Thompson, 
dry goods store, Sault Ste. .Marie, were damaged by fire Tues­
day. Loss $8,000. .

The shoe factory and warehouse of M. E. Guay, 230 St. 
Marguerite Street, was gutted by fire Wednesday. Loss $4,- 
000.

Fire Tuesday did $5,000 damage to the Tribune Building, 
!\ innipeg.

BUSINESS DIFFICULTIES.

Commercial failures in the U.S. number 227 against 279 
last week, 226 the preceding week and 301 the corresponding 
week last year. Finîmes in Canada are 17 against 28 the 
preceding week and 34 the corresponding ween last year.

An order has been issued winding up the Norton Telephone 
Allg. Co., with head office at Toronto, un the petition of W. 
Stanley, foreman, a creditor for $2UU. The company was or­
ganized in 1906 with a capital of $40,90(1, $10,095 piaid up. As­
sets and liabilities are about equal.

J. 1‘. Langley was appointed interim liquidator of tile Na­
tional Press Co., Ltd., of Toronto, incorporated a year ago. 
Douglas l'ord is managing director. The capital stock is 
$40,900, of which $18,970 is paid up and 1,143 shares of ten 
dollars each partly paid. The winding-up order was granted 
to W. A. Spence, a creditor, for $1,580.

Tlic Canadian furnishing Co., of Hamilton, has assigned, 
and the creditors will hold a meeting to wind tip its affairs. 
The Company did a general tailoring business. The liabilities 
will amount to $3,000, with the assets small.

Recent assignments in Ontario were:—W. L. Keeve, jewel­
er, ltarrie; ltest o Fvangas, restaurant, Fort William ; Weir Co., 
clothing, Kingsville ; J. it. Young, dry goods, Toronto; Pat­
rick Kegan, tailor, Toronto ; 1C. O. Battantinc and Co., mer­
chants, Windsor.

Assignments in this province are:—J. O. Prince, store, 
Pm-lenx Sang; .1. H. Lnpalme, milk, St. Johns; -las. Day, 
trader, Fauvel; A. Carsley and Co., clothing, city ; L. Mendel- 
ovitcli and Co., clothing, city ; Murphy and Co., clothing, 
city ; E. Asselin, jr., store, St. Felix de Valois; Roberge and 
Poirier, store, Thetford Mines; Guilbcrt and Magny, shoes, 
Three Rivers.

A demand of assignment has been made on Harry Turk, 
furs, city.

Otters to compromise have been made by David Williamson, 
store, Grenville, and Nap. Henrichon, harness, Lake Megantic.

ha Nova Scotia: Bowser and (Jo,., tailors, have assigned 
real estate and book debts to Ti. G. McKay. David Stech, 

-, 6tërè,; Sheet Harbour and Beazley" and McPherson, grocers, 
Hdlila*, have assigned. Jos. Read and Co., coal and ship, 
ping, Summerside, P.J5.-L, have failed.

T. Chictine, trader, PaquettevlTle, Que., has assigned. His 
indebtedness is over $10,000.

—A company, to be known as the Dominion Motors Co., 
Ltd., of Windsor, Ont., has been organized in that city, and 
will shortly commence the manufacture of automobiles. The 
new company is backed principally by Detroit capital.

ZZ



24 the Canadian journal of commerce.

l.Vjl UA XCK XOi'KS.

- On the 2<$rd inst. a meeting of the stockholders of - the 

Fidelity and Hie nix Fire Jus. Cos. will meet to consider the 
jiOiiiluinng of tli<‘ two interests on a basis of $2,'H)0,bO0 Capi­

tal, Not Surplus. *2,500.000.. <4 mss Assets -513,500,(XX), transfers 
being mil civ at the rate of $250 for eax;li $106 of Phénix. au<l 

ftôu ior each $HHJ of Fidelity stock . The State Superintend­

ent ih reported t<> have approved of the scheme.
In bis holiday greeting to his field stall. President John 

J . Drydeii says: "In no period in the Prudential's great his­

tory. or, indeed, in tin; World g development, have" there been 

more brilliant business opportunities. There is not an un- 
lieultliy sign in any direction. The spirit of the times is one 

ot ojd nniMii. There is activity in every branen <>t manufac­
turing and commercial life. everywhere it :s realized that 
in this great vountry of ours, pre-eminent in resourcefulness, 

in in' eiilive genius, in masterful ability and courage, and 
tli 1 cnigiioiit our progressive Canadian field, we are embarking 
on an era of prosperity unequalled in the world's business 
history

I lie insurance adjusters have finished their work in con- 
nee 1 jim with tin- destruction of the west wing of the Provin­
cial Parliament Buildings in 'Toronto. It is reported that a 
set t lenient will Ik* made on a basis of 17 per cent of the total 
His’.irai lee, allowing the Province $J27.0<)6 of the $750,000 
ea r i n «I .

iv ci t y of Toronto. which adjusts its fire insurance- every 
Hirer years, has decided jo insure its civic property tor $3,- 
til-dOO, wJiivh ig 50 per emit of its estimated value, and the 
amount will probably be divided amongst sixty companies. 
Ihc insurance on the City Hall is iF 1,0110,(100, and on contents 
^7.5110. Tl,e rate is $2. 10 per $ KK>.

13AN K INSPKUTTON.

“On dit-"" That My. 11. Giillespie Muir, the knowledgeable 
accountant, is to be appointed general bank inspector, as re- 
comiiieinled by Mr. Mcbeod, of the bank of Nova Scotia. 
The public here and there are now doubtless waiting to hear 
from the Ilnur of the House of L’0111 nions, whit hi probably may 
comprise some one who is not on the best of terms with 
one or two of our independent chartered banks.

PAN K UlTAlUXtiS.

The total clearings of Canada for 1U0!) ore over a billion 
dollars greater than they were in lyOS. 'file three years, 
I'11 d), lVu-S, and 1!H)7 compare as follows: —

I!HIT . 190S, 190!).
\l«»nlro;il . . *1.550,712,000 #1,467,ill->,031 #1 ,860,64(1,829
loroiilo . . . 1,220.905,;,] 7 1,166,992,436 1,437,700,477
\\ l nilipeg . . .itio.uüi 614. Il 1,891 770,649,322
\ nnvoii ver til 1,734,«U 183,<133,242 286.605,100
Ottawa. . . . ■ 152.969,520 154.367,1188 173,191,973
(tili'bec , . . III .812,638 118.803,773
Halifax. . . . . !i:t..")S7,if,s 90,232,446 95,278,402
Ilu milt on . . . . 88.104. IDS ’2,329,013 94.803,936
m. -lohn. 1)0,150.474 l>( >,435,551 72,404,500
Calgurv . . . 64.815,750 99.453,662
London . . . . . 65,7(10,473 56,875,041 62.093,337
Victoria . . . 55,330,.788 55.360,507 70.705,882
lid mon ton. . . . 45,710,702 38,496,229 50,767,110

' 1 nt.il 1 . . . . . $4,312.927:791 $4.142.133,371 $5,189.094,363
"Itvgina, . . 14,153,24*

—' Organized in October. 1909.

Anglo-American Fire Insurance Co.
•1-65 ADELAIDE ST. EAST. - — - TORONTO

ff. H. BECK, Manager. Applications for Agencies throughout 
mm mm the Province of Quebec are invited.

Address: Henry Blachford, Montreal,

TRlChliS OF IRON.

Following are the monthly average prices: —

Bessemer - -Basic.
Month : 190». 1508. 1909. 1908.

•laiiuarv........................ $18. 1(1 $15.50 $17. 10
b'ebrnary................. . 17. DO 15.19 17.00
Marc-h......................... 15.44 10.96 14.94 10.00
April........... ................. 14.90 10.59 14.15 16.00
5 lay.................... .. . . .. 14.58 iti. o;t 14.12 14.83
•1 une............ ............. . . . 15.2d 16.00 14.94 15.25

1 ulv............................... . .. 15.47 15.83 15.00 14.49
August.. .. .. . .. 16.23 15.21 15.27 14.62
September . . .. 17.43 15.00 15.90 14.27
( October.................... IS. 78 14.58 10.94 14.25
N ovember .... . .. 10.9U 15.84 17.48 14.93
December .. .. .. 16.50 17.25 15.50

* earl v a verage $16.53 816. 14 $15.56 $15.35

--■Owing to alleged insufficiency in the fire fighting appli­
ances of Montreal, a surcharge of iiOe in the congested dis­
trict and 2->e outside, on the fire Insurance card rates then 
in lone. In April last this was reduced to 12% and 5 per 
cent en the card rates. The fire underwriters began the new 
year by removing the surcharge altogether, claiming that im­
provements in the water and fire services of the city warrant 
t lie change.

Revenue at the Montreal Post-Office last month amounted 
to $108,011 as compared with $91,833 in the corresponding 
month of 19(18, or an increase of $16,178. The largest in­
crease was from vendors, who last month figured up $102,813, 
as against $87,109 in t lie like period of the year just closed, 
thereby showing an increase of $10,794.95.

*1 . 11. Todd and. Sons, cannery me 11 and wholesale grocers, 
of \ ivtoria, will shortly retire from business. The
business will he taken over by Simon Leiser and Co., and 
Tilher and Leisvr.

—On page 914, right-hand column, eighth line of third para­
graph of our issue of 31st ult., re House of Hobberlin, Ltd., 
T oronto, $20,090, should read, the sum of $200,000.

The Traders’ Bank booklet, a number of calendars and 
other seasonable readings sent us within the last few days 
will have due attention later on.

—The fire insurance rate for Guelph lias been reduced ten 
per cent as a result of the installation of a new water system. 
This makes the rate probably the lowest in Canada.

-Canadian Pacific Railway return of traffic earnings from 
l,w- 21 to 31, 1909. $2,588,000; 1008, $2,210,000; increase $378.- 
OOO. The mileage is 10,048.
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The Metropolitan Bank.
STATEMENT OF THE AFFAIRS OF THE Bank as at December 31ST, 1909 '

L1AB1 Lillies. ASSETS.

Notes of Bank in circulation $ 956,005.00 specie and Dominion Notes., q 935,096.08
Deposits not bearing interest 1,330,240.94 Deposits with Dominion Gov-
Deposits bearing interest (in- eminent for . security of

eluding interest accrued to . note circulation................... 50,000.00
date)..................................... 4,419,20-2.44) Notes of and cheques on otb-,

404,022.58
Capital Stock, paid up . . . . $1,900,000.00 Balances due from other
Reserve Fund......................... 1,000,900.00 banks in Canada,.............. 410,119.87
Dividend No. 20, payable Jan. Balances due from Agents

3rd, 1910 ............................... 20,000.00 in United Kingdom............. 24,902.78
previous Dividends unclaimed 34.00 Balances due from Agents
Balance of Profit and Loss in foreign countries. .. ... 177,641.39
Account, carried forward . . 3U7,t*OH.2ô Provincial, Municipal, Rail-

----------------  2,327,843.25 way, and other bonds and
securities................................ 1,040.759.81

Call loans secured by bonds,
debentures and stocks . . .. 797,563.54

----------- -—$3,900,706.05
Current loans and discounts

(less rebate on bills not
due)........................................ 4.889,484.48

Notes and hills overdue (es-
timated loss provided for) . 2,972.81

Bank premises, safes and of-
fire furniture....................... 241,671.91

Keal estate other than bank
promises................................ 5.061.34

-------------ar 5,139.190.54

$9,039,896.59 $9.039.896.59
FRO FIT AND LOSS ACCOUNT.

Dividends Nos. 17, 18, 19 and 20 ............. $ 80,000.00 Dec. 31, 1908, Balance at credit account . . $ 277,404.49
Written off Bank Premises account .... 20,000.00 Dee. 31. 1909, Profits for the year, after
Balance carried forward............................. 307,809.25 deducting charges of management, in-

terest due depositors, rebate on unma-
tilled bills, and after making full pro-
vision for all bad and doubtful debts. 130,404.76

$ 407,809.25 $ 407,809.25
XV. 1). ROSS, Den era! Manager.

THE -NEW QUEBEC BANK PREMISES.

It lias been an open secret for some time that the New 
fork Life Insurance Building, corner of St. James Street and 
Place d’Armes Square, was about to be purchased by the 
Quebec Bank, which had been a principal tenant in the pre­
mises from the completion of the structure. Mr. Stevenson, 
the general manager in Quebec, and not less Mr. McDougall, 
the manager in Montreal, together with the directors and 
other shareholders are to be congratulated upon the acquisi­
tion of the noble edifice. It will certainly cost the owners 
nothing for removal, as they occupy the most conspicuous por­
tion of the great edifice, ft really looks, as was remarked by 
a neighbouring business man, as though the building had been 
originally built for the Bank. It will be remembered that 
the building contains an immense Law Library, and has a 
large number of occupants who certainly have proved them­
selves to be desirable tenants.—The purchase price is not very 
far from $375.000 to $380,000.

—\\7. E. Morehouse, manager of the Eastern Townshipa 
Bank at Bedford, has been appointed manager at Waterloo. 
Mr. Morehouse replaces Mr. A. Watson, who goes to the 
Magog branch, and Sydney Ball, recently at North Hatley, is 
appointed manager at Bedford.

FINANCIAL «.REVIEW.

Montreal, Thursday afternoon, Jan. 6, 1910.

Activity continues in both investing and speculative lines, 
the industrials, rails and powers, still feeling the stimulus of 
mooted possibilities. Large investors are evidently picking 
up Bonds whenever possible, even though obliged to pay up 
tor them. .Money has been tight though not unseasonably 
so.

With call loans quoted at from 5% to 14 per cent in New 
York this week it would be a wonder if there was not a lit­
tle Canadian money at hand to reap some of the advantage.
Why not?
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The Montreal broking iirm of-Hanson Bros, acquired $850,- 
000 worth of Notre Dame de Grace and City {School Commis­
sion 40-year 4 and 4yz per cent debentures recently.

A gigantic merger has been mentioned to combine the Allis- 
Chaimers, Westinghouse, and General Electric interests. The 
thing is probably too big, and too many sided to be true.

Tour seals in the Stock Exchange were sold during the week 
at $25,000 apiece. On the New York Exchange a seat 
brought $93,000 last week.

Transactions on the Montreal Stock Exchange for the year 
1909 aggregated 2,185,120 general shares, 24,969 rights, 1,125,- 
292 mining shares, and $5,539,150 of bonds, as compared with 
/ Mi,06U general shares, 42,532 rights, 587,103 mining shares, 
and $4,477,933 of bonds, for the year 1908.

1'ronounced strength and a comparative scarcity of com­
mercial remittance were the two distinctive features of the 
foreign exchange situation during the year 1909, while specu­
lative operations were at times unusually influential, says 
Dun’s Review. Owing largely to the disparity between mer­
chandise exports and imports, due in part to tne abnormally 
high piicis of agricultural products, the position of exchange 
ruled against* this country throughout practically the entire 

jfyetir, resulting in a loss of gold approximating $105,000,000, 
'.whereas in 1908 only about $35,000.000 was taken out. Ster­
ling exchange reached tin* maximum point of the year and the 
highest level since the latter part of 1907 early in March, 
sight drafts touching f.KX'/pam! gold was engaged for export 
to London for the first time in two years. From then on the 
tcndeiiev was irregular, but mainly- downward, until., the be- 
gn.iuii'j of (Udolvr, Avhen the minimum was touched at 4.8560.

A booklet just issued by the Traders* Bank shows that the 
capital and surplus of the bank have been increased from 
$340,000 in 1885 to $({,543,982 in 1908; 1 lie deposits have in­
creased from $578.000 in 1885 to $25.385,000 in 1908, and the 
total assets from $1,208,000 in 1885 lo $34,859.000 in 1908. 
The total assets in 1909 exceed $39.000,000.

\t Toronto, I* ,nk quotations :'onimerce 197; Hamilton 
20b; Traders 145%; Imperial 232: Toronto 218; Merchants 
171 .

In New '1 ovk : Money on call li to S per cent. Time loans, 
(it) <l.i\ s -i% to 1 Vt per cent; 90 days 4% per cent; 6 months’ 
4%. per cent. Prime mercantile paper 5 to 5% per cent. 
Sterling exchange 4.83.90 to 4.84 for 60 day bills and at 
4.87.1(1 tor demand. Commercial bills 4.83% to 4.83%. 
Bar silver 52%.. .Mexican dollars 44. U.S. Steel com., 87%; 
pfd.. 124%- In London: Spanish 4\s 95%. Bar silver 24%d 
per ounce. Money 2%, to 2% per eenf. Discount rates: 
Short bills 3% to 3% per cent; 3 months’ bills 3 5-16 to 3% 
per cent, (.'old premiums: Madrid 7.60; Lisbon 12.25. 
Paris exchange on London 25 francs 17 centimes. Berlin exc. 
20 marks 44 pfennigs.

The Hank of England has reduced its rate from 4% to 4 per 
cent .

Consuls 82% to 82 9-16.
The tellewing is a comparative table of stock prices for the 

week ending Jan. 6th, 1910, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers. Montreal: —

STOCKS. High- Low- Last Yeat
Banks: Sales. cat. est. Sale. ago.

Montreal................................ 178 204% 253 254 % 247
Commerce............................ 5 106 100 196 173%
Molsons . 40 206% 200'A 206% 207
Eastern Townships 76 102% 102% 162% 154
Merchants........................... so 171% 171 171% 104
Koval........................ 43 220 225 220 230
Quebec............. «7 123 122% 123 120
Union................... 25 140 139% 139% 135
British North America . 21 ISO 150 150 149%

Miscellaneous:

Can. Pacific.................... 811 182 180 180 176%
Do. Bights . 48S3 ioy4 9% 9%

New Pacific...................... 2-10 175 175 175 ..
-Hunt. til. Ky...................... . 972 222 221 221 210
Toronto Si.......................... 666 129% 128 128 no
st. John Ky...................... 13 102% 102% 102%
lialiiax Elec. Ry............... 120 125 124 125 1063%
Can. Convert....................... 336 45% 44% 45% 48
Itich. ii Ont. Nav. (Jo. . . 1116 95 94 94% 79%
Mont. Light, H. & Power 2224 136% 134% 134% 115%
Ottawa Light & Power . 72 109 109 109
Gen. Electric..................... 5 114% 114% 1147%
N.S. Steel & Coal. .. . 4606 75'/8 68% 73 68
Dom. Iron & Steel, com 5810 71% 70 71 19%

Do. l’ref.......................... 255 136% 136% 1363% 697%
bom. Coal, com................. 85 90% 90 90% 55%
Bell Telep. Co................... 51 147 146 146 139%
Ogilvie, com....................... 90 139% 138% 139 113%
Can. Col. Cotton............. 10 59 59 59 56
Lake of Woods.............. 135 143 142 142 93
tiliaxvinigau........................ 452 103% 100% 1003% 84%
Windsor Jlotd................... 6 120 120 120 100
Penman’s com.................... 425 58% 58 58%

Do. Pref.......................... 200 87 87 87
Asbestos. 55 90 90 90

Do. Prof.......................... 2 29 29 29
Black Lake Asbestos. 920 24% 21% 24

Do. Prof.......................... 634 .70 63 70
liubbcr . . . 1666 100% 96 100

Do. Pref.................... 725 118% US 118%
Cement . . 9 160 160 160
Loan and Mortgage. . . 5 145 145 145 132
Quebec Rv. 2166 70 65 y2 69%

Bonds:

Horn, Cotton.................... 14.000 104 104 1C4 99
Can. Col. Cotton............ 8000 100 997% 997%
Dominion Coal. . 9500 99 98 98
Dom. Tron & Steel .. . 31,000 97 95% 97 78
( >gil vie . . . . 3000 H2% 112% 112%
Mont. St. Ky. . . 5000 100 100 100
UaurentiUe Paper. . 10,000 1 10 110 no

1 extile A. . . 250 97 97 97
Textile B.............................. 5000 100 100 100

Du. D.................... 1000 100 1UU 100
Kubber 130,800 99% 98 99%
Black Lake Asbestos . 19,500 83% 77 83
Power 4% p.c. . 8000 99% 99 99

Montreal hank clearings for week ending January 6, 1910, 
$40.401,963; 1909, $29,388,746; 1908, $28,814,888.

“Full of* Quality"

NOBLEMEN
-x oigars ;e-

Clear Havana. Cuban Made.

Retailed at 2 for 25o.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.
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CANADIAN CRIMINAL STATISTICS.

According to the blu ebook report criminal statistics for 
1908, just issued, the number of indictable offences against 
law and convictions is rather rapidly on the increase in some 
of the Provinces. For instance, the ratio of convictions works 
out as follows for the two last reported years:—

1907. 1908.
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Vrince Ldward Island It 1.38 15 1.48
.Nova Scotia................ 45U 9.07 573 12.29
N ew Brunswick .. .. 163 4.S3 239 6.79
Quebec.............................. 11.70 2,471 13.91
Ontario.............................. 17.47 5,032 22.52
Manitoba....................... 921 23.44 832 19.70
Saskatchewan............... 590 18.60 663 16.98
Alberta............................ 396 17.41 000 22.29
British Columbia. .. . 580 22.55 892 32.3 5
Yukon............................. 42 56.00 26 34.06

All Canada............... .. 9,110 18.40 11.334 17.85

Of 15 convictions tor murder in 1908, 5' were from Ontario,
2 each trom Quebec, Manitoba, Saskatchewan, and British
Columbia, and one each from Yukon and the unorganized Ter-
ntones.

For theft or larceny of all kinds there were 7,939 charges
and 0,077 ccn\ ii lions in 1908, as compared with 6,237 charges 
and 4.903 rnnvntiens in 1007, or an increase of 27.29 per cent, 
tor charges and of 23.04 per cent for convictions during the 
year by provinces : —

1907. 1908.
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Brinve hid ward Island. . .. .. .. 10 0 13 11
IN ova Scotia.............................. 153 23.3 193
New Brunswick...................... .. .. in 81 142 105
Quebec.... 1,116 1,692 1,384
Ontario............................ 2.200 3,794 2,766
Manitoba.................................. 522 523 457
Saskatchewan . . . . .. . . 427 344 575 428
Alberta ...................................... 249 502 •398
British Columbia . . . . . .. 299 215 432 323
Yukon.. . 17 31 12

All Canada.................. . . . . 6.237 4.903 7.939 0,077

1 his ligures out in ratio of convictions to each 10,000 of the 
population at 16 for the Yukon, 14.79 for Alberta, 12.38 for 
Ontario, 11.71 for British Columbia, 10.82 for Manitoba, 10.96 
tor Saskatchewan, 7.79 for Quebec, 4.14 for Nova Scotia, 3.10 
tor New Brunswick and 1.09 for Prince Edward Island. The 
very high rate, comparatively speaking, in Ontario is borne 
out also by the forgery list where, out of 262 eases, Ontario 
reported 132, with Manitoba 64, and Quebec 38.

The occupation of all criminals in the Dominion shows the 
following percentages: —

1907. 1908.
Agricultural..................... .............. 7.03 4.29
Commercial...................... ............... 15.90 16.08
Domestic............................ .............. 7.50 10.02

Industrial................ 15.94
Professional . . .............. 1.63 1.35
Labourers............................ 53.32

Out of every hundred persons convicted in 1908 there were 
56 who used liquor moderately, and 21 who were immoderate 
drinkers, as compared with 54 moderate and 23 immoderate 
drinkers in 1907,—the balance of the hundred being either 
"non-drinkers'1 or not given.

RAILROAD EARN 1NGS.

United States railroads reporting for the three weeks of 
December show total gross earnings of $22,023,259, an increase 
of 4.4 per cent over the corresponding period of last year. 
With a few exceptions satisfactory gains continue to be re­
ported. The roads included are mostly in the South and 
Southwest, where freight tonnage has been quite heavy for 
several months, nearly all classes of freight showing an in­
crease over last year. In the following table is given earn­
ings of United States roads reporting for the three wffeks of 
December and the same roads for a like period in November 
and October, with the gain over last year :

Gross Maminas. Per
1909. Cent.

Dec., 3 weeks............... .. $22,023.259 Gain $ 919,450 4.4
Nov., 3 weeks............................. 23.917.120 Gain 2,536,340 11.9
Oct., 3 weeks............................... 24,291.222 lain 2.413.187 11.1

MONTREAL WHOLES ALL MARKETS.

Montreal, Thursday, nun. 6th, 1910.

Business in wholesale circles lias not had time to recover 
much headway aftir tin holidays. It is usually the custom 
to clean up and repair machinery, and take stock at this sea­
son and the working stalls, are reduced or laid off entirely. 
Prospects are fair for an early resumption of activity, in 
the t nited States the end of December brought to a close a 
year of recovery from business d< pression which even in that 
country of rapid changes has been unequalled. Foreign com­
merce returns continue to show an immense volume of im­
ports. At the port of New York in the latest week the im­
ports were $20,763,636, being $9,533,348 in excess of exports 
and $5,190,736 larger than the imports in the corresponding 
period of last year and $7,751,691 heavier than in 1907. In 
Canada, traffic returns and bank clearings continue at high- 
water mark.

BACON.—London market for Canadian, firm at 63s to 66s; 
Liverpool, 63s to 67; Bristol, 65s to Ills .

BEANS.—Quiet and steady. New crop Ontario beans 
are offering at $1.75 to $1.80 ex-track, and the jobbing price 
is $1.82% to $1.85.

lit HER.—Firm, with choicest creamery at 25y2c to 20c, 
and present receipts 24%c to 25c. Creamery specials at New 
York 36c; state dairy, common to iincst, 26c to 34c. At El­
gin, 111., the market was firm at 36c.

CHEESE.—Quiet and firm. Western is quoted at ll%c 
to ll%c for Sept., and Oct. at liy2c to ll%c; eastern ll%c 
to ll%e. New full cream specials, at New York 1714c to 
18c. Skims, full to special, 5c to l-t’/jC.

DRESSED POULTRY.—Business fair under limited sup­
plies and market strong. Sales of chickens and fowl mixed 
were made at R'c per lb. We quote: Turkeys at 19c to 22c; 
geese at 13c to 14c; chickens at 13c to 17c; fowl at 12c to 
14c, and ducks at 17c to 18c.

DRY GOODS.—The retail trade in this line was good diyr- 
ing the holidays, and stocks are believed to be moderate 
throughout the country. The position is firm so far as manu­
facturers are concerned. Speculation in cotton for future de-



2S THE CANADIAN JOURNAL OF COMMERCE.

trrery has been mon active at a further advance, attribut­
able largely to manipulation. l'n part it has also been due 
to report» of a somewhat better spot demand and increased 
buying by spot iiueiest» and spiiimrs. Liverpool prices have 
been ad.am t d, pailiy, it appears, Horn this side, and at the 
same time the spot sales there have increased, the success­
ful manipulation ol the market has attracted some outside 
buying, and ml miniated bears have covered ïru-iy and seem 
loath to engage in anything like further aggiessive opera­
tions lor the moment on that side ol Hie market. in the 
cotton goods market at New X oik the chief trading lias been 
in print cloth yarn fabrics. Sales at 1'all River last week 
were about 13U,UUU piece.-, and trading was restricted through 
the unwillingness of nulls to increase their contracts while 
cotton was advancing. Last cm mills are asking 3%c for 27- 
mch 64 x 60s. southern mills have sold 4-yard SU squares free­
ly in the past week at 8e. There has also been a steady call 
for 38»/., inch U0x52.s at :>»/.,(•. Tin- semi-annual clearance 
sales brought many retailers to the market, and they pur­
chased small lois of domestics and printed cottons (lleeced) 
lor the balance of the winter trade. 1 he coarse goods end of 
the market is still quiet, but prices are gradually being work­
ed up to a level with higher cotton. On b ounce denims 15c 
is now asked for the more common southern goods, while 
eastern specialties are quoted at 17 which i> about as high 
as they reached in 1007.

—JUancliester yarn market continues in a depressed mood, 
and spinners, while reporting rather more inquiry, find really 
no improvement either as to actual business <Sr prices. Trade 
apparently is shut oil tor the time being in" many directions 
by the high rates of quotations necessarily obtaining to meet 
the incveas <1 cost of production. .Many spinning linns decid­
ed upon prolonged extensions of the usual holidays, some be­
ing reported as Having as milch as a ten-days stop.

-At this time last year the price of cotton rang (1 from 8% 
to He, hut the average value of middling cotton on the farm 
ad van ed by -lime 1 to about 10c per pound. It advanced to 
11% by Aug. 1, to 11% by Sept. 1. and wont up to 12% by 
Got . 1. and to I3%<* by Nov. 1. Since that time it has gone 
lip to 15 to 15 ',:.c .

T'.ie mnkel is Jug er and demand brisk. Co.u-
pamt is m de al> ul the qual.ty of st orag • stock in the Unit­
ed tales, vvh re consumption is alleged to have declined 50 
per »ent, in I lie | a<t y. ar o.ving to high prices. Sales of 
strictly new la.d were mole at 40c to 42c; selected No. 1 
8 ock ut 2Pc to 30c, nd No. 1 < nndl d at 26c to 27c per do/..
Jhe reci ip s last week were 147 eases, as compa ed with 276
to the p i vi us one, and 1.020 for the co responding o e 
last year. Tile arrivals since May first to date were 190,- 
6 5 cast 8, as agau st 105,106 for the same per od a year ago, 
Blowing a deeiease of 4.53J cists.

I-l u .ii Trade fair, and prices firm. Ontario bran, 
$21.50 to *22.(0; middling *23 to 823.50. Manitoba bran 
$21.00; shorts $22.00 to $23.00; pure grain meitillie $30.00 
to $32; mixed y rad s $26 to >28 per ton

h'I'll X ON STKIxS. Steady. Fresh frozen herring and other 
tish in goal supply . hr s!i : Haddock. lb.. 5 t> tie: .-t ea k cod 6o ; 

diesscd | < r h, 10c : dnssed hull heads. 10c; halibut 1 Or .— 
Frozen : Haddock, II)., 5c; market cod. cases. 4c; II*.. 5c: steak 
cod. (uses, 5 c ; lb.. 5 »■<,(•; new herring, p-r 100 fish. $1.80; new 
halibut, 9 to 10e ; new K. ( ’. salmon 9 to life; doive 9 to 10c ; 
pike 7 to 8c: small whitefish 7c; large whitelish 9*2, to 10c; 
Qualla salmon Se; mackerel Sc; flounders 6c; vuolts, 10 lb. 
boxes, 10c. Ovstrrs: Sealshipt standards, Imp. ga!.. $1.75; 
selects $2; bulk standards, $1.30; selects $1.50: bulk lams 
$1.25; shell oysters, hvl.. $8 to $10; live lobsters. lb.. 28c.— 
Smoked ; I laddies. 15 lbs.. |h.. 7c: choir-o fillets 10c ; kippered 
herring. bo\ $1.10; new bloaters, $1; new smoked herring, 
12c.

FMHJK.—There was a fair local and foreign demand 
in this market. and some sales were mad1 for export.

Man. spring wheat patents, firsts $5.70; Man. spring wheat pa- 
leULs, seconds, $5.20; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $d.U0; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

« .lain - Light obumigs and a strong cash demand, put 
prices* up ill the neat. At Winnipeg, wneai sold at $1.0J% 
San., $1.07% May. Oats 34% Jail., 37% May. Winnipeg 
grain receipts on Monday : -Cars, No. i nor.hern, 52; No. 2 
mmiiei'n, i , ■ No. J northern o3; No. 4 northern U; No. 6 
northern 1; other grailt 12; winter 1. Total J85. Last 
year 50; 1 -aL’s 08; barley 8; 11 ax 2. Chicago juture (quota­
tions closed :—W heat, May, 1.13%; July $1.02% ; Sept. 
98 %c. Corn, Jan., 02'/8v; A lay 00%c: July 60%e; Sept. 
66%e. <>ats, Jan., 44y4c; .May, 45%c; July, 43%e; Sept.,

• live, May. 80c to 81c. Timothy seed, March, $3.95 
to -T-i. Clover seed, March, $15. The Canadian wheat visible 
decreased -->,UUU bushels lor the week to 8,903,UUU bushels* 
compared with 0,4 lo.UUU bushels^ a year ago. Oats supply is 
placed at 4,55a,uou bushels, and barley at 795,000 bushels, com­
pared with 2,i 92.000 and 625,000 bushels respectively a year 
eg<>. Hie visible supply in the United States increased: — 
Wheat, 376,000 bushels; corn, 1,076,000 bushels; oats, 74,000 
bushels. iheie was a good demand from foreign buyers for 
Manitoba spring wheat in Montreal, and cables were strong, 
wnn lad.- 4 ■ ._,d higher, but even at this improvement they were 
IO'/2d below vvliat some exporters are asking lor No. 1 nor­
thern tor Jan nary-4 e binary shipment to London, and in con­
sequence no new business was done direct, but some sales of 
No. 2 northern were made to New X ork exporting houses for 
shipment to Liverpool. I he local mai ket for coarse grains 
"as quiet and without any change in price.» to note. We 
quote prices lor ear lots ex-store as follows : -Corn, American 
No. 2 yellow. /3c: No. 2 mixed 72c; oats. No. 2 Canada wes­
tern. 42»/y to 42•%(•*; oats. No. 3, 41 */2 to 4l%c; barley. No. 
-, OS to 0!>C ; Manitoba feed barley 53 to 55 c.

Wheat has advanced on the week mainly owing to un­
favourable crop reports from Argentina. Further heavy rains 
haw occurred in the south rn part of that couu rv, where 
b u v. sting is in progress, amt arrivals of new vvh-at at Buenos 
Ayres are said to he small, though free receipts are predicted 
there by Jan. 30. The exportable surplus of Argentine next 
year is estimated at only 72.000.0(H) to 80.000.000 bushels, 
ag'iiist 96.000,000 tor 1 his year. These low7 estimates have 
!,ad g- o,l do I of millième, espt daily as thy coincided with 
a sharp advance in prit es in Mu en os Ayres. Furopean mar­
kets have also advanced. Cash markets in the U.S. have 
hee„ strong, owing partly to the fact that the switchmen’s 
st 11' ‘‘ is s,i|l ffoing on. Also considerable h,lining for higli- 
vr rri<,<‘s is Reported among the farmers of the central portion 
<>t the belt. Some are predicting a falling off in the receipts 
«‘re long tor this and other reasons. The idea is that there 
is plenty of wheat in this country, but trial farmers have 
marketed enough to he in an independent position.

(•'U i-.N I IM IPS, ifj'TU.—A brisk business reported in all 
Inns. Oranges: California navels, 150, 176. 200. Pox. $3.50; 

(Jo., 96, 112. 126. $2.75; Mexicans, 126. 150. 17% 200,216. $2.25; 
Morulas. 126. 150. 176. 200. 250, $2.75; Jamaicas. bbl.. $5.00.

Lrapctrmt. box, $3..>0.—Crapes: Malagas, tinted, heavy, 
keg. $5.50; do. medium, keg. $5.—Apples; McIntosh Reds and 
Fameuse, No 1. $5; Baldwins. Greenings. Russ os and Winters, 
except Spys, No. 1. $3.50; do.. No. 2. $3.00: Spy9 No. 1. $4. 
— 41 oily, ente, $4.50. — Lemons. “Marconi,v Wrdellis. box, 

Unions: Spanish, crate, $2.50; Canad.ans. bag, $1.25. 
—(Taniarries. bbl., $8.00.—Sweet potato*»». bid.. $3.50.—Pea­
nuts: Bon ton. roasted. 14c; jumbos, roasted, ]3o: French,
roasted, 9c; almonds, shelled, 33c: walnuts, sheeted, 27c; Bra­
zils. 17c; Pecans, 17c; walnuts, French. 12e; Ur -n., 14c: fil­
berts. 12e : chestnuts. 12e.

—-Florida tom at es are quiet on neco mt of the cold we a- 
me . The range is $] .50 to $2 p r bi x, New York. The 
ipinlity is gooil. New Bermuda potatoes range from $■> to $0 
per barrel, winch is a fair av. rage pr ee for the season. The 
demand is fair.
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GKlMJKKl.hjfcL—Business has not opened up briskly for the 
new year so tar, in fact, dealers seem well supplied. The 
roads are reported fair in the country, and prospects are good 
for lumber and country produce. Collections have dragged 
somewhat, but are expected to be better later in the month. 
A feature of the holiday trade in the States 
was a shortage ot grocers’ candies, which are sel 
dom made in excess of oplers as they sell t lowly after Xmas. 
Kor the crop year up to October 22nd, entries of coffee at Rio 
and Santos amounted to 9,241,316 bags (bags of 13*2 pounds), 
as again-1 (1,047.01*2 bags last year and 5,211.070 bags in 1907- 
y. The Maine corn packers are expected t<r announce their 
Opening prices on their 1010 pack next •Week. The talk of 
the high cost of seed, labour and acreage indicates that the 
prices will he high.

— Oi t; ul of sugar from mills <>p rat.ng in Cuba during the 
Season ot 19U.S-09 now <how a total of 1,513,' 82 tons, a g tin 
over the preceding season, when 170 mills were working, of 
551,624 tons, or over 57 per cent. This remarkable produc­
tion, which s nearly 100.0(>0 tons larger than that of any pre­
vious year in Cuba, was attributable, in the semi-official 
statemnt, '‘not to any increase in the number of mills, but 
to the greater quantity of cane, its excellent condition, the 
increased capacity of the mills working and favourable wea­
ther for grinding.”

— Baltimore reports speak of good business in tomatoes for 
the season, hut speculation for an advance is discouraged, as 
the pack was a large one.

—Total settlements of tea at Yokohama from May 1st to 
.November 20th amount to S7.020 piculs, against 82.241 piculs 
at the corresponding date last year.

HAY.—Continued fair enquiry, and prices firm, with 
moderate receipts. No. 1 *13 to *13.50; No. 2 extra $12.00 
to $12.50; No. 2 $11 to $11.50; clover mixed $10 to $10.50; 
and clover $9 to $10 per ton, in ear lots.

11J DBS AND LLATJILK. A further decline has occurred 
in the local market, Nu. 1 green being quoted at 12c, No. 2 
at 11 and No. 3 at I0v. Calfskins quiet at 14c for No. 1 
and 12c for No. 2. Leather is quiet, with dealers buying 
sparingly. Hie boot and shoe business i< dull with travellers 
mostly at home. I lu* American market shows the usual dul- 
n< ss incident to holiday week, and sales of all kinds of hides 
are few and unimportant, with the exception of some sizable 
transactions in Boston in country hides. It is estimated that 
about 30,000 butts have be« n sold iu Best on *n a week from 
Ohio and other points, mostly on the basis of 13c and some 
choice lots up to 13y, to 13y2c. A moderate amount of busi­
ness has been done in t hi ago country hides, with sales of 
butt-, there at 12% to 13c. The country hide market which 
has been on flic downward trend for aTioul two months, com­
mences to show a steadier tone.

»•
JK( k\ AND ilAKUWAKL. Local business was dull. At 

New York, copper and tin were weak and lend quiet . At 
nits burg, the close of the year finds the industry on a ba-is 
indicating prosperous conditions during t h - n xt twelve 
months. New business is not brisk, but such a condition is 
usual at this period. Contracts on hand are sufficient to re­
quire full operation for some time ; in fact, at many mills \ew 
tears Day was not observed, operations being demanded by 
the press of orders. .Some sales of pig iron are reported of 
basic iron at $17.25. \ alley, which is the quotation for first 
quarter delivery, and an advance to $17.50 would not be sur­
prising. Bessemer iron is quoted $10. Valley, and producers 
are apparently disposed to let tlie price rest at this figure for 
the present. Bessemer billets are quoted $27 to $27.50 and 
open hearth billets $28 and $28.50. while sheet bars are quot­
ed $28.50 to $29. (Quotations in finished lines are unchanged 
and prices generally are firm. The advance of $1 in wire 
goods is sustained and the demand continues good. Steel 
pipe will p ob bTy be advanced *2 P°r ton in t’ e near future. 
The output of plates and shapes is heavy, the st *d car plants 
requ ring a large tonnage fn m v er-k to week.

—London, tin, spot, op nid at £153 7s 6d and closed at 
£153 10s; tin, futures, opened at £154 17s 6 !, and closed at

104 17i fid.

LIVL STOCK.—A Liverpool linn cabled that the weather 
was mild and trade fair. American cattle advanced y4e to 
i/2v per II»., with sales at 13c to 13'/yc. Then- wne no Can­
adians on the market. Ranchers were unchanged from a week 
ago at 10c to 11 '/yC, cows and heifers at lUe to 11 ‘/2c, and 
bulls at 9c to 10c per lb. in the .Montreal market there was 
.i good attendance of buyers for the first market in the New 
l ear, including suipe (Quebec butchers. On the whole, a fair 
Jy active trade w as \loyc, and sales of choice steers were made 
at o%c, go. d at 514c to 5y,c, fair at 4%c to 5c, medium at 4c 

, 10 4y2c, common at 3'/2c to 3%e, and inferior at 2%c to 
3%e per lb. A firm feeling prevails in the market for sheep 
and lambs 011 account of the continued limited supply coming 
forward and tlie good demand for the same for local consump­
tion. Mi cep sold at 4V,c to 4V2c, and lambs at fi%c to 7c per 
lb. I here was a g< od enquiry tor calves, of which the offer­
ings wire small and prices were well maintained at 4e to fie 
per lb., as to quality. A good trade was done in hogs and 
sales ot some lots of extra choice stock were made as high 
as $9.25. but the bulk of the trade was done at $0 per 1(#0 
lbs., wa-ighed oil ears.

\llv\L. Business in this line moderate : prices are steady. 
Rolled oats $4.75 per brl. ; $2,25 per bag. ( 'o in meal ordin­
ary $3.50 to $3.00 per brl.

(>ll>. It lilM.NIlNL. KT( . These markets were dull and 
firm. Turpentine at Savannah 5(ie. Resin firm ; stocks, 
I52.SKI. B. (Lade $4.00. Montreal prices are as follows ; —

C< d ofl 35e to 40e : S. 1!. pale seal 5('c to 55c; straw seal 45c 
to 47c; cod liver oil, Nlld., 80e to 00c; ditto, Norwegian 95c 
to $1.05; castor oil 0c to lie; in hrls., Sc to Oe ; lard oil, 75o 
to 80c; linseed raw 73c; boiled 70c; olive oil $2 to $2.25; 
olive, extra, qt., p -v ease. $3.85 to $4; turp'-ntfne 80e to 85c; 
wood alcohol 80c to $ 1.00; lead, pure. $5.85 to $7.00; No. 1 
$5.90 to >*0.15; No. 2 $5.55 to $5.95; No. 3, $5.3b to $5.55. 
Kosin. 280 H>s., gross $0 1 o $0.

IMIAlnh.s.- Brices stronger and demand fair. Green Moun­
tain in ear lots, ex-track, 57y2c; Ontario 50c. and (Quebec 50c 
to 55c. Smaller lots 00c to 7Oe.

I Ki>\ l>i().\x. 1 lie market was fairly acti’.e. Dressed
110..S, fn sh, $12.50 to $12.75; country dressed $12.UO to 
$12.25. We quote priet s as follows :—Heavy Canada short 
cut mess pork, barrels, $28.50; Canada short euu back pork 
$28; heavy clear choice park, all fat, $31; brown brand, bone­
less pork, all fat, *31; heavy clear backs, very heavy, all fat, 
$32; heavy short cut flank pork, $28; Plate beef, barrels, 15; 
Plate beet, tierces, $21.50. Compound Lard—Tierces, ll%c; 50 
lbs., boxes, parchment lined, 11 yHc ; 50 11)8. tubs, 12c ; 20 lbs., 
wood pails. 1214c; 20 lbs., tin pails, net, 11 %c, cases 10’s, tins, 
12c; eases 5*s. tins. I2y2e; eases 3’s, tins, 12%e. Kxtra pure 
bird: lier es, 37a Us., 1 (i%c; boxes, 50 lbs., net, parchment 
lined, 16 $/sc; tubs, 50 lbs., net, grained, two handles, lfii/.e; 
pails, wood, 20 lbs., net, parchment lined, Hi^e. Hans: Rx- 
tie large siz<-, 25 lb-., upwards. I4y2c; large sizes. IS to 25 lbs..
15 »/,<• ; medium sizes, selected weights*. 1.3 to 18 lbs.. 1 fie ; extra 
small sizes. 10 to 13 lbs.. 1 fie ; hams, hone out. rolled, lnr-je. Ifi 
to 25 Us, 17c; lnms. bone out, rolled, small, 9 to 12 lbs., 17i/,e: 
breakfast bacon, Lnglish boneless, selected IfiKe; Windsor 
bacon, skinned backs. 17c; spiced roll bacon, boneless, short,
14%c: Wiltshire bacon (50 lbs.), sides, 17c.

w ( m >L. Busin SB on spot quiet and steady. At Boston, 
consumption is 1 rge and increasing, and strong support is 
giv< n by foiei n advices. Contracing of the new clip is 
checked, by the h gh prices asked by growers, most of whom 
prefer to wait until near shearing time in the spring before 
selling their clips. Recent advices indu ate more or less seri­
ous loss of sheep during the late b!izzud.

\
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CANADA’S MINERALS.

A book ui vast imoi inatix c value
Hiid out- lull resting to layimn as well as 
e.vpvitb is A Descriptive {Sketch ui tiie
Deolugy and .Economic Minerals ui" Can­
ada, recently issued by the Dominion 
Department of Mines. The work is by 
< *. A. Young of the Ueologieal Survey 
and E monumental in its- scope and com­
pleteness, setting forth in broad sum­
mary a general view of Canada's miner­
al wealth and possibilities. As R. \Y. 
Brock. Director of the Survey, points 
o.it in introduction, our knowledge of 
Canada's mineral resources is as yet but 
scanty. 1 lie great held to be covered 
with a small force has prevented concen­
tration of elVort. and in no single dis­
trict can he claimed that the geological 
prol 1 mis are completely solved. The na­
tural dillieultivs of travel in the north- 
land have rendered the progress of even 
reconnaissance work tedious, and a large 
part of Canada is still practically unex- 
ploied. Nevertheless. sufficient ha-; 
been done to make known its main geo

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— * C. 8 c.

^cid, Carbolic Cryet. medi...................
Aloes, Cape.................................................

Borax, xtls...................................................
Brom. Potass .. .....................................
Camphor, Ref. Rings............................
Camphor, Ref. oz. ck............................
Citric Acid.................................................
Citrate Magnesia, lb................................
Cocaine Hyd. oz........................................
Copperas, per 100 lbs...............................
Cream Tartar............................................
Epsom Salts...............................................
Glycerine.....................................................
Gum Arabic, per lb...................................
Gum Trag.............. ....................................
Insect Powder, lb.......................................
Insect Powder, per keg, lb....................
Menthol, lb...................................................
Morphia........................................................
Oil Peppermint, lb....................................
Gil, Lemon................................................
Opium...........................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide..........................................
Quinine........................................................
Strychnine..................................................
Tartaric Acid...........................................

0 30 0 35
3 16 0 18
1 .50 1 75
0 04 4 0 06
0 35 0 45
0 80 0 9
0 90 0 95
0 37 0 15
0 25 0 44
3 00 3 50
0 75 0 80
0 22 0 25
1 25 1 76
0 00 0 24 i
0 15 0 40
0 50 1 00
0 35 0 40
0 24 0 30
3 50 4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 25 0 26
0 70 0 73
0 28 0 30

Licorice.—

Stick, 4, «, «. « * I” t» '*>•• 6 ,b-

Acme l.icorice Pellets, case...............
Licorice Lozenges, 1 and 6 lb. cans ..

2 00

2 00 
1 SO

HEAVY CHEMICALS:—

Bleaching Powder................................... 1 50
0 05

2 40 
0 07 
2 50 
2 50 
2 50

Brimstone...................................
Caustic Soda............................. ; ••

2 00
2 25
1 50
1 76
0 80

2 20 
0 85

Sal. Soda Concentrated .. 1 60 2 00

DYESTUFFS—

Archil, con............................... 0 81
Ex. Logwood.......................

Indigo (hengal)................. 1 76

0 00
1 fiO 
0 90 
0 Mme Crystals............................

logical features; to roughly indicate the 
territories that will be found to be min­
eral bearing; to presage the character 
of its mineral resources in the different 
geological provinces, and to demonstrate 
that Canada is destined to become one 
of the great mining conn tries of the 
world.

As is graphically shown by the miner­
al map accompanying the volume, the 
greater part of Canada is as yet unpro- 
spmtcd. Even the portions of the coun­
try represented ns being within the pro­
spected terri lory must not lie consider­
ed as more than partially explored for 
minerals. To illustrate the condition 
with respect to this: Six years ago the 
line representing prospected territory 
would probably have been placed con­
siderably north of Lake Teiniskaming, 
yet only a few miles west of a silver 
lead deposit on Lake 'Ik* mis Naming—that 
had been known for a century and a 
hall lay the undiscovered silver veins 
ot Ci ball, r centlv revta’ed by cons'ruct- 
ing a railway through them.

It will, therefore, be readily seen that 
the amount of mineral bearing territory 
still awaiting the prospector is prodigi­
ous. i Ik- greatest, in fact, thit now re­
mains anywhere on the globe.

The mining industries of the* country 
may be said to have only just begun. 
The reason for this tardiness in develop­
ing the mineral resources is probably to 
he found in Canada's wealth in farming 
lands. The first settlers, in order to 
provide food, wove force/Tto b com • a ri 
culturalists. As population increased,
and fertile lands were to he had in plen­
ty. fresh acres were brought under the 
plough. Naturally, Canada oeeanie an 
agricultural country, and it was the 
farming lands that were souclit after, 
ami that were developed by lines of 
transportation. The lack of transpor­
tation facilities in the mineral bearing 
areas, and the extent of country in pro­
portion to its population wore contribu­
tory factors.

Tn ISM tin* mineral production in Can­
ada did not rer h $l(),*250,00fi in value, 
and was only 8*2.*23 per capita. In 1908 
the production was over $87,000,000. or 
«$12.07 per eapit » . Although mining is 
only in its infancy, it has become one of 
the leading industries of the country. 
The output of the mine is now greater 
than the combined output of forest and 
9ia. and ranks next to agriculture. The 
total production of minerals for tin* last 
twenty-three years amounts to $926,516,- 
Ô70; of which gold represents $207.700,- 
000. Though just entering the field, 
Canada already ranks well among the 
mineral producing countries. Accord­
ing to the review of the world's produc­
tion in 1907. Canada ranked first in as­
bestos and nickel; eighth in gold, and 
tenth in coal.

—The fity debt of New York is now 
$705,735,968.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff Expert,

Custom House broker a forwarder

402 McKinnon Building, Tororitn 
9 MELINDA STREET, 1 UI UlllV.

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— | c. » c

New Haddiea, boxes, per lb. .. .. o 0o|
Labrador Herrings................................... & 50
Labrador Herrings, half brls................... 3 OO
Mackerel, No. 1 pails............................ 1 76
Green Cod, No. 1.............. . .. .. 6 OO
Green Cod, large .. ................................ 6 50
Green Cod. small.................................... 4 60
Salmon, brls., Lab. No. 1................ 13 0G
Salmon, half brls..................................... 7 00
Salmon, British Columbia, brls. ..
Salmon, British Columbia, half brls. 19 06
Boneless Fish............................................... 0 05 9 G6*
Boneless Cod................................................ 0 05* 0 06
Skinless Cod, case................................... 0 00 5 50
Herrings, boxes....................................... 016

FLOUR-

5 70
6 20 
6 00

Seconds...................................
Mannoua strqiig Bakers.... ............
Winter Wheat Patents......................
Straight Roller...................................
Straight bairs..............................
Extras ............................................... 2 50
Rolled Oats..............................._ .
Cornmeal, brl.................................
Bran, in baes.......................,. ,
Shorts, in bags.................. .

.. 3 70
4 70 
3 90 

22 00

Mixed Grades....................

FARM PRODUCTS— 

Butter—

Creamery.....................
Crywiery, Spring............................
Townships dairy............................
Western Dairy................ _ _ _ T
Manitoba Dairy......................
Fresh Rolls..........................................

0 26

0 00
V CO

Cheese—

Finest Western white............ - ..

Finest Eastern...........................

Kgg«—

Strictly Freeh....................................
New Laid, No. 1 .. .. .... 
New Laid, No. 2 .. ..  .............

. .. 0 00
.. 0 00

0 42
0 00
0 OO

No. 2 Candled.............. .................... 0 00

Sundries—

Potatoes, per bag...........................
lloney, White Clover, comb .. .

0 70
0 14

Beans—

0 00
1Best hand-picked .. .. .. . • " 1671

GROCERIES—

Sugars—

Standard Granulated, barrels .. .
Ban. K» lbs................................... 4 76

6 16
6 55 
4 96

Ex. Ground in boxes .. .. .. . 
Powdered, in barrels.................... ' -

Peris Lumps, In barrels..............
Paris Lumps in half barrels . . .. 6 50

6 70
4 55
0 41Molasses, in puncheons, Mouti....

Evaporated Apples .. .. .. . 00»
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WHOLESALE PRICES CURRENT. CORN FROM CHINA. WHOLESALE PRICES CURRENT.

N»me of Article. Wholesale.

Raisins—

Bui tame....................
Loose Mme. .. .. , 
Layers, London .. . 
Con. Cluster .. ..
Extra Desert.............
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants...................
Filatras..................... .
Patras......................

Prunes, California . 
Prunes, French .. . 
Figs, in bags .. .. 
Figs, new layers .. 
Bosnia Prunes .. .

Rim-

Standard B...........................
Grade C.............................
Patna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. .
Seed Tapioca ....................
Corn, 2 lb. tins................
Peas, 2 lb. tins ..............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans.....................

Salt-

Win daor 1 lb., bag? gross...............
Windsor S lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags.....................
Windsor 7 lb. 42 bap ...............
Windsor 200 lb......................................

Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bag?..
Butter Salt, bag, 200 lbs...............
Butter Salt, brls., 280 lbs. .. .. 
Cheese Salt, bags, 200 lbs. .. .. ., 
Cheese Salt, brls,, 280 lbs..............

CoSeea—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho....................
Pure Maracaibo..............
Pure Jamaica................
Pure Santos....................
Fancy Rio....................
Pure Rio .....................

Teas—

Young Hysons, common .. 
Young Hysons, best grade
Japans...................................... -
Congou........................................
Ceylon......................................-
Indian.........................................

HARDWARE-

Antimony..........................................
Tin, Block, L. and E. per Id. 
Tin, Block, Straits, per lb. .. 
Tin, Strips, per lb. .... ..
Copper, Ingot, per lb...............

Cut Nail Schedule- 
Base price, per keg................

40d, 50d, OOd and 70d, Nails 
Extras--over and above 30d ..
Coil Chain—No. 6 .. ...............

No. 5.....................
No. ...........................
No. 3 .....................
ft inch .... .
5-16 inch .... ..
ft inch.................
7-16 inch .. •• .. 

Coil Chain No. ft .. .... •«
9-16........................
ft.................ft.................
ft and 1 inch ..

Galvanized Staples- 
100 lb. box, lft to 1% 
Bright, lft to 1ft .. .

Galvanized Iroe—

Queen's Head, or equal gauge ! 
Comet, do., 28 gauge .. ..

Iron Horse Shoes—

No. 2 and larger ...............
No. 1 and smaller...............
Bar Iron per 1O0 lbs................
Am. Sheet Steel, 6 ft. x 2ft ft., 18..
Am. Sheet Steel 6 ft. x 2ft ft, 20..
Am. Sheet Steel, 6 ft. x 2ft ft., 22..
Am. Sheet Steel, 6 ft. x 2ft ft., 24..
Am. Sheet Steel, 6ft. x 2ft ft, 28.. 
Am. Sheet Steel, 6 ft. x 2ft ft., 18..
Boiler plates, iron, ft inch...............
Boiler plates, iron. 316 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 80c; over 

base of Band iron, smaller site ..

1 c f

0 08 0 11
0 09 0 10
0 OO 2 20
0 OO 2 20
0 OO 2 40

2 90
0 (5* 0 06
0 06 0 06*
0 06* 0 07

0 00
0 07 0 08

0 081
0 07 0 0
0 08 0 10
0 05 0 06
0 07 é 0 11

0 07*

' i

2 95 3 It
2 85 3 05
4 25 4 35
2 00 2 25
0 031 0 04

0 06
0 05 0 06
0 80 1 OO
O 95 1 45
0 95 2 05
0 90 0 95
0 80 0 85

1 50
3 00
2 90
2 80
1 lb
0 60
0 571
1 55
2 10
1 56
2 10

0 32
0 33
0 31
0 24
0 18
0 17*
0 174
0 16
0 15

0 18 0 23
0 32 0 36
O 22 0 40
0 21 0 35
0 22 0 35
0 22 0 35

0 10
0 32
0 33

0 18 0 21

2 4 > Base

0 094
0 09* 
0 07* 
0 06*
0 06
5 10
4 25
8 55
3 35
8 10
3 05
2 *6
2 90
3 85

2 85

4 10 4 85
3 85 4 10

3 50
3 75
1 80 
2 10 
2 40 
2 45 
2 45 
2 56 
2 70 
2 60 
2 50 
9 25

A small lot of shelled corn, of a kind 
that is new to tins country, was sent to 
the United States Department of Agri­
culture from i5hanglia,i, China, in 1908, 
and tested the same season. It proved 
to have qualities that may make it va­
luable in breeding a coin adapted lo the 
hot and dry conditions of the South- 
West. 1 lie plants raised in the test 
averaged less than ü feet in height, with 
an average of 12 green leaves at the 
tnn • of tassul.ng. ilie ears a> er.iged 5VI» 
inches in length and 4 1-3 inches in great­
est circumference, with 1U to 18 rows of 
small grains. On the upper part of the 
plant the leaves are all on one side of 
the stalk, instead oi being arranged in 
two rows on opposite sides. Besides 
this, the upper lvaxes stand erect, in­
stead of drooping, and the tips of the 
haves are therefore a boxe the top of the 
tassel. The silks of the ear are pro­
duced at the point where the leaf blade 
is joined to the leaf sheath, an.l they ap­
pear before there is any sign of an ear 
except a slight swelling.

This corn is very different from any 
that is now produced in America. Its 
ptcuiiar value is that the erect arrange­
ment of the leaves on one side of the 
stalk and the appearance of tin* silks in 
the angle where the leaf Iblade joins the 
sheath oiler a protected place in which 
pollen can settle and fertilize the silks 
before the latter are ever exposed to 
the air. This is an excellent arrange­
ment for preventing the drying out of 
the silks before pollination. While this 
corn may be of little value itself, it is 
likely that, by cross-breeding, these de­
sirable qualities can he imparted to a 
large corn, which will thus be better 
adapted to the South-Wejt.

The discovery of this peculiar corn in 
China suggests anew the idea that, al­
though America is the original home of 
corn, yet it may by some means have 
been taken to the Eastern Hemisphere 
long before the discovery of \meriea by 
Columbus. From descriptions in Chin- 
**se lit.rature corn is known to have been 
established in China within less than a 
century after the voyage of Columbus. 
Hut this seems a short trme for any 
plant to have become widely known and 
used. Besides, this particular corn is 
Go different from anything in the N>w 
World that it must have been developed 
in the Old World, and for that to hap­
pen in a natural way would take a very 
long time. These ideas are brought out 
in Bulletin 161 of the U.S. Bureau of 
Plant Industry, which gives also an ac­
count of some cross-breeding experiments 
with the new corn and the changes which 
crossing produces in the grains the same 
season.

POST OFFICE BANKS IN U.S.

Regarding the proposition to establish 
post office Savings Banks, c-x-Senator

Name of Article. Whole*!*.

Canada Plates- • C l

3 50
Ordinary, 52 sheets............................. ...
Ordinary, 60 sheets...............................
Ordinary, 76 sheets..............................
Black Iron Pipe, ft Inch..................

ft inch................
ft Inch................
% inch................
1 inch ..

1ft Inch................
1ft inch................

.. 45
2 55 
2, 0S 
22 28

3 10
4 40

1 15
9 to

Steel, cast per lb., Black Diamond 
Steel, Spring, 100 lbs................. .....

•• *0 07*.

Steel Tire, 10O lbs 
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk.................
Steel, Machinery................
Steel, Harrow Tooth .. ..

2 00
1 95
2 50 
2 76 
2 05.

Tin Fiâtes—

1C Coke, 14 x 20................. ......... 4 00
1C Charcoal, 14 x 20................. 4

! IX Charcoal........................................ 500
Terne Plate 1C, 20 x 28 ...... .. 6 90
Russian Sheet Iron....................... ......  .. 0 09 Q jo
Lion & Crown, tinned aheete .. ..
22 and 24-gauge, case lots. 7 25
26 gauge......................................... 7 75
Lead: Pig, per IOO lbs........................... 5 50 5 75
Sheet ....................................................... 6 50
Shot, 100 lbs., 760 lees 26 per cent.. 7 00
Lead Pipe, per 10O lbs.......................... 7c per lb.

leet, 271 p.c.

Zinc—

Spelter, per IOO lbs......................... .. .. 6 00
Sheet zinc .................................................. 0 061 O 06$

Black Sheef Iron, per 100 lbl.—

8 to 10 gauge....................................... 2 36 2 '20
18 to 20 gauge ....................................... 2 05 2 00
22 to 24 gauge ..... ...............................  2 10 2 05
26 gauge..................  2 jo 2 60
28 gauge..................................................... 2 35 2 25

I
Wire-

Plain galvanized, No. 6 .................... 2 OÔ 2 85
do do No. 6, 7, 8 .............. 2 90 2 80
do do No. 9 ............. .. .. 2 40 2 30-
do do No. 10 .............. .... 2 95 2 85
do do No. 11 ....... 5 OU 2 90
do do N. 12 ................... 2 55 2 46
do do No. 13 ................... 2 f>5 2 55
do do No. 14 ................... a 30 3 20
do do No. 16.......................... 4 OO 3 90
do do No. 16.............. .. . 4 25 4 45

Kartied Wire............................. .... .. Montreal
Spring Wire, per IOO, 1.26................

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 2 30 bars

. ROPE—

Sisal, hase ............................. ................... o 09
do 7-16 and up....................................
do %........................................................
do 3-16................................................... o K)*

Manilla, 7-16 and larger .. ..

do ft to 5-16 .................................. .... 6*08
Lath yarn.............................................. ..

WIRE NAILS-

2d extra........................................................  0 00
• 2d f extra ........................................................ o 00
. 3d extra................................................................ 0 O0
I 4d and 5d extra................................................. ft 00
j 6d and 7d extra................................................ ft O0
! 8d and 9d extra............................................... 0 O0
, lOd and 12d extra .............................................. 0 oft

16d and 20d extra............................................... 0 ro
. 20d and 60d extra.............................................. 0 00
I Base......................... . ................................. 2 so Base

BUILDING PAPE 11-

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hide*—

Montreal, No. 1 ........................... ... ••
Montreal, No. 2......................... ..............
Montreal, No. 3 .......................................
Tanners pay fl extra for sorted cured

and inspected...........................................
Sheepskins ...................................................
Clip*..............................................................
Lambskins............... .... ............. .... .............
Calfskins, No. 1 .. .. .. .• ...............
do No. 2..............................................

Horse Hides .. ...................... ..................
Tallow reader*! •* •• •• •• •• •• ••

0 OO 0 12
0 OO 0 11
o oo 0 10

1 00

0 oo 0 95
0 OO 0 14
0 OO 0 12

2 00
0 051 o 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER- $ c.
No. 1 U. A. Sole....................................... 0 27 0 28
No. 2, B. A. Sole...................................... 6 234 0 25|
Slaughter, No. 1 .........................   0 2d 0 27

Light. medium and heavy................. 0 27 0 28
Light, No. 2............................... • •• •• 0 25 0 27

Harness...........................................   • •• •• 0 3(* 0 34
Upper, heavy..........................- •• •• 0 38 0 fu
Upper, light...........................- •• •• 0 38 0 40

drained Upper.............................   0 38 0 40
Scotch Grain .. .. ...............*•■••• 0 36 0 38
Kip Skins, French.....................   0 65 0 70
Knglish .. ...................     0 60 0 60
Canada Kid ............................... .... •• •• 0 50 0 60
Hemlock Calf.................................. •• •• 0 70 0 70
Hemlock, Light....................  •• 0 OO 0 OO
French Calf ..................................................... 0 95 126
Splits, light and medium .. ................. 0 23 0 26
Splits, heavy.............................  •• 0 23 0 25
Splits, small.................................   o 18 0 20
Leather Hoard, Canada ...... .. q 06 0 10
Kris nie I led Cow, per ft............................. o 16 0 1?
Pebble "Grain................................................... 0 13 0 15
Clove Grain.................................................... 0 13 0 15
Box Calf .. ..................................................... 0 18 0 22
Brush < Cow) Kid........................................ 0 OO 0 OO
Buff....................................................................... 0 14 0 17
Husnetts. light....................... • - •• •• 0 40 0 45
Russet! s, heavy............................... - •• •• 0 30 0 35
RussettB, No. 2 ..  ........... .. .. .. 0 30 0 35
Ruasetts' Saddlers', dozen....................... 8 OO 9 OO
Imt. French Calf......................... - •• •• 0 65 0 75
English Oak, lb. ..  ....................  •• 0 35 0 45
Dongola,, extra  ............  •• 0 38 0 4‘2
Dongola, No. 1 .............................................. 0 20 0 2*2
Dongola, ordinary.......................   •• •• 0 14 0 16
Coloured Pebbles .. ...... •• •• 0 15 0 17
Coloured Calf .. ...... ...... •• U 17 0'20

LUMBER-

3 Inch Pine (Face Measure).................. 50 00
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .... lh OO
1 Inch Spruce (Bdard Measure) .. .. 1H t)0
I Inch Spinvc (T. and G.) .. .. •• 22 00 26 OO
1 Inch Pine (T. and 0.). .. .. •• 24 00 30 00
tx3, 3x3 and 3x4 Spruce (B.M.) .. IS OO
1x3. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
1*4 Spruce, Roofing (B.M.).................. 22 00
lSpruce, Flooring (B.M.) .. .. 25 00
l'zfe Spruce ( T. and G.).......................... 2100
1& Fine (T. and G.)................................ 33 00
l Pine ( !.. and G.) (V.I.B.) .. .. 33 00
Laths ( per 1.000) ........................................ 3 50

MATCHES -

Telegraph, case............................................... 4 75
Telephone, case.............................................. 4 65
Tiger, vase....................................................... 4 45
King Edward..................................   .. .. 3 60
Head Light ..................................................... 4 50
Eagle Bailor ‘20O’s....................................... 2 10
Silent, 2O0*a..................................................... 2 40

do. 500's........................................................ 6 20
Little Comet................................................... 2 20

OH.S

Cod Oil .............................................................
S. It. Pale Seal............................................
Straw Seal ....................... .... .. .. •• ••
Cod Liver Oil. Ntid., Norway Process
Cod Liver Oil, Norwegian..................
Castor oil.........................................................
Castor Oil, barrels...................................
Lard Oil ............................................................
Linseed, raw .. ......................................
Linseed, boiled...............................................
Olive, pure............................................... .....
Olive, extra, qt.. per ease..................
Turpentine, nett .........................................
Wood Alcohol, per gallon...................

PETROLEUM—
Acme Prime White per gal. .. ..
Acme Water White, per gal. .. ..
Astral, per gal.............................................
Benzine, per gal..............................................
Gasoline per gal.............................................

GLASS-
First break, 50 feet..................................
Second Break. 50 feet............................
First Break, 100 feet...........................
Second Break, 100 feet.................. .....
Third Break .................................................
Fourth Break .. .. .................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs . .

L>o. No. 1 ............................ .......................
l>o. No. 2 .....................................................
Do. No. 3.............................. ......................

Pure Mixed, gal. ........................................ V
White lead, dry......................................   »
Red lead ....................  I
Venetian Red, English........................... ^
Yellow Ochre, French.......................  i
Whiting, ordinary..................................... q
Whiting, Guilders’..................................... q
Whiting. Taris Gilders’........................... q
English Cement, caik..................
Belgian Cement............................................ £
German Cement.......................................   q
United Statee Cement.......................   2
Fire Bricks, per l.noo.................
Fire Clay, 200 lb. pkgfs....................

Boslti 280 VI, gross..............................

0 35 0 40
0 50 0 55.
O 45 0 47
O SO 0 90
O 95 1 05
O 09 0 ' 1
O 08 0 i 9
O 75 0 SO
O 01) 0 73
O (J* U 76
2 00 2 yr>
3 85 4 OO
O 70 n s5
O 80 1 OO

0 17
0 18 i
0 21
0 '8
0 18

1 50
1 60
2 75
2 95
3 35
3 60

5 85 7 OO
5 90 6 15
5 65 5 95
5 80 5 55
1 15 1 30
5 95 7 15
6 00 5 40
1 75 2 Of
1 50 3 OO
O OO 0 50
O 60 0 70
O 86 1 OO
2 00 2 05
1 86 1 90
O 00 0 OO
2 00 2 10

17 00 21 OO
O 75 1 25
6 00 9p0

.Masoil said recently.*—”TTi-re is a move 
on foot at Washington to talk flit* pos­
tal savings bank proposition to death in 

i the Venule. 11 the senators mil to kill 
it an attempt to smother it in the House 

! ot KrjuvsvntMtiv«r*s will lx* iiiadc. 1 
' iiiigflH : i < j (1 t na t l li<‘ I nit * <1 Status Senate 

; is tin- lust organized conliilvnve game in 
I tiu* count 11. \l\ vxpcriciiei- in that
1 body lias convinced me that the minor­

ity, by proper manipulation., can oVer- 
• ride tin will of the majority. Three
, m>o<| arguments in favour of a postal
I h h 1
; ni\ .ng-s ha 11k system may he enumerated

as follows :
‘ It will not injure the banking busi­

ness nf the country.
"It will bring into vivenIntion millions 

now hi<lilen a wav
I "II will establish a business relation 

between the working classes and the 
Govern nient.

“It is ni v »o pm ion that if (lie postal 
savings hank plan is not parried out, 
{Speaker ( ’annon and his cohorts likely 
will be retired front the lovrer House of 
Congress.’"

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Albert*», excepting S and 20, not re- 
au v uii, may be le» nies Leaded by any per­
son who 1» the sole head of a family, or 
any male over IS years of age, to the ex­
tent of oue-^uarter section of ItiU acre» 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agi» 1 icy or Sub-agency for the dis­
trict iu which the land is situate. Entry 
by proxy may. however, be made at any 
Agency. 011 certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

lAUiiLiS: — ( 1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
sides, perform the required residence du­
ties by living on farming land owned 
solely bv him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A hemea tender intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W\ W. CORY,
Deputy of the Minister of the Interior.

N .B. — Unauthorized publication ef 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Olue- 9 e. t c.

Domestic Broken Sheet..............................
French Casks................................................
French, barrels............................................
American White, barrela.........................
Coopers’ Glue .............................................
Brunswick Green.........................................
French Imperial Green..........................
Na. 1 Furniture Varnish, per gal. . 

1 a Furniture Varnish, per gal. ..
! Brown Japan ................................................
1 Black Japan............................................. ....

Orange Shellac. No. 1..........................
Orange Shellac, pure........................... .....
White Shellac...............................................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders........................................
Kalsomine 6 lb. pkga................................

Paris Green, fob Montreal —
Brls 600 lbs.............................................
100 lb. lots Drums. 50 lbs.................
100 1b. lots Pkgs. 1 lb........................
100 lb. lots Tins, 1 lb........................

0 11 0 15
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 85
1 00 2 20
2 10 2 25
i 10 2 40 
1 40 1 42
1 65 1 67

0 11

0 16i
0 17 
0 18 
0 19

W0OL-

Canadian Washed Fleece............................ 0 19 0 21
North-West...................................................... 0 00 0 00
Buenos Ayres............................................  0 2) 0 40
Natal, greasy......................................... • • 0 00 0 20
Cape, greasy................................................. 0 18 0 20
Australian, greasy..................................... 0 00 0 OO

WINES, LIQUORS, ETC.—

English, qts....................................................... 2 40 2 70
English, pts......................   1 60 1 70
Canadian, pts.................................................. 0 85 1 50

Dublin Stout, qts. .. .. . ... 2 40 2 70
Dublin Stout, pts. .. . . . . I 60 1 70
Canadian Stout, pts.................................. . j (jq j 55
Lager Beer, U.S...................... .. .... 1 25 1 40
Lager, Canadian................................. . 0 80 1 40

Spirits, Canadian—uer gal. -

Alcohol 65, O.P. .. .. ., ... ... 4 7Q 4 jo
Spirits, 50, O.P.*..................................... 4 25 4 95
Spirits. 26 U.P........................................... 2 30 2 50
Club Rve, U.P....................................... . 4 00 4 00
Rye Whiskey, ord., gal. ..   2 30 2 30

Ports—

Tarragona 
O portos.. . 1 40 6 00

2 00 5 00

Sherries—

Dira Hermanns................................................. i 50 4 00
Other Brandi ................................................ u 85 5 (10

Clarets—

Me,1oc................................................................... i 25 2 75
St. Julien........................................................ 4 OO S 00

Champagnes—

Piper Heitisieck.......................................... 28 0 0 3 4 00
Cardinal & tie .............................................. 12 50 14 60

Brandies— .
Richard, gal............................................ .......... g 75 7 00
Richard 20 years flute 12 qts. in case 16 00
Richard, Medeeinal................................... 14 50
Richard V.S.O.P., 12 qts. ................. 12 25
Richard V.O., 12 qts................................. 9 00

Scotch Whiskey»—
Bullock Lade, G.L......................................
Kilmarnock.....................................................
Usher’s O.V.G................................................
Dewars.................................................................
Mitchells Glenogle, 12 qts..................

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qta................
do Finest Old Scotch, 12 qta...

Irish Whiskey—
Mitchell Cruiskeen Lawn...........................
Power’s, qta......................................................
Jameson’s, qta...................................... .. .,
Bushmill’s........................................................
Burke’s...............................................................
Angostura Bitters, per 2 dox. .. ..

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 8 00 

9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 15 00

Gib—
Cana dial green, cases.....................
London Dry...................... ..... .. ..
Plymouth........................................ .. ..
Ginger Ale, Belfast, doe. .. .. ..
Soda water, imports, doe. ...............
Apollinaris, 50 qts...................................

0 00 5 86 
7 25 8 00 
9 00 9 50 
1 30 1 40 
1 30 1 40 
7 25 7 50

Canadian Imuran*

Name of <

British American F 
Canada Life .. . 
Confederation Life 
Western Assurance 

< ' Guarantee Co. of

million ajnd 
Quotations on the

Shares Dividend

25U.IHJU IDs. pci sli.

450,000 IDs. per sli.
220,000 6s.
100,000 17*
296,000 60
100,000 IDs.

10,000 18%,
169,996 12*

10,000 10

too,000 10
67,000 16 2-8

200, (MX) 2

60,000 168.
160,000 0s 6d per sh.
100,000

20.000 17s 6d per sh.
*45,640 4: 90

16,862 20
106,650 82

10,000 16
10,000 40b. per ah.
60,000 6

110,000 35s 6d per sh.
•00,000 37)4

44,000 208.

68,/76 30
100,000 20

889,220 £ 9

801,268 66 2-3

200,087 17)4
240,000 10B. per eh.
48,000 10 2-3

100,000 to

•6,400 13
111,114 60
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MQfiOpVCH B

Sor-y

WE MAKE HIGH GRADE FAMILT

Sewing
Machines

FUR THE MERCHANT'S TRADB.

Write ua for Prioee end Terms. 

We Can Interest You.

Foley & Willi3 ms Mfg. Co.
FACTORY and GENERAL OFFICSi 

CHICAGO, ILLINOIS.

fg- ALL MAUI UNES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH. 

ONTARIO.

Address all Correspondviice to Chi­
cago, Illinois.

Canadian Insurance Companies.—Stocks and Honds.— Montreal Quotations Dec. 14, 1909.

Name of Company.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotation» 

per ct.

British American Pire and Marine .. 15,000 34—6 mos. 350 350 97
Canada Life............................................. 2,500 4—6 mos. 40C 400 160
Confederation Life ............................... 10.000 74—6 mce. 106 10 277
Western Assurance ................................. 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,372 2—3 mos. 50 50 160

SECURITIES. London 
Nov. 27

British Columbia,
1917, 4* P-c....................................... 101 103
1941, 3 p.c........................................... 86 88

Canada, 4 per cent loan, 1910.. .. 101* 102*
3 per cent loan, 1938 ................ 92 93
Insc. Sh.................................................. 984 99*
iy% p.c. loan, 1947 ....................... 79 81

Manitoba, 1910, 5 p.c............................ 102 104

Shs RAILWAY AND OTHER STOCKS

HR111&H AND FUKE1G.N INSURANCE COMPANIES.—
Quotations on Ike London Market. Market value per pound. Dec 4, 1909

Shares Dividend NAME Share Paid Closing Prices

26U.0UU lUs. per sh. -'U 2 16 111 lif
450,000 10s. per sh. Do. (New)............................ 1 1 12* 12f
220,000 5s. Atlas Fire & Life ............... .. .. 10 24s
100,000 17* British Law' Five, Life. .. . -- 10 1 o 15-16 1 3- 1 6
296,000 60 Commercial Union .. ,. .. 10 1 D| 16
100,000 108. Employers’ Liability.............. 10 2 10 101

10,000 18% Equity & Law ..................... 100 6 22 * 23*
169,996 12* Gen. Accident, Fire At Life 5 i* 2 H

10,000 10 General Life............................ 100 5 7* 8
900,000 10 Guardian................................... 10 6 10 101

«7,000 16 2-8 Indemnity Mar....................... 15 3 8 SI
900,000 2 Law Guardian Trust At Accident 10 1 9 7 dis.

60,000 16s. Law Life....................................... 20 20 24 ‘25
160,000 Os 6d per sh. Law Union At Crown .. .. 10 12s 5 H
100,000 Legal Insurance........................... 5 1 1 1 16 3 16

20,000 17s 6d per sh. Legal & General Life............. • .. 50 8 17* 17Ï
946,640 £ 90 Liverpool, London A Globe . • .. St. t 45 46

36,862 20 London............................................. 26 mt 4S| 49*
106,660 32 London & Lancashire Fire. . . .. 26 2H 221 28*

10,000 IB London At Lancashire Life. . .. 10 2 71 7|
10,000 40s. per sh. Marine.............................................. 26 «H 37 37*
•0,000 6 Merchants’ M. L........................ 10 2H -T 21

110,000 36s 6d per eh. North British & Mercantile . . .. 25 «14 40 41
_ 900,000 37* Northern....................................... 10 1 H 9

44,000 26s. Norwich Union Fire.............. 25 8 30 31
U./76 30 Phoenix........................................ 60 6 32 33

100,000 20 Railway Passen............................ 10 2 H 9*
«89,220 £ 9 Royal Exc...................................... St. 100 190 193
•61,268 66 2-3 Royal Insurance....................... ... 10 Hi 25 26
380,037 17* Scot. Union At Nal. 44A” .. . . .. 20 1 31 3|
340,000 10s. per eh. Sun Five......................................... 10 10s 121 131
48,000 10 2-3 Sun Life ........................................ 10 ni 19* 19*

100,000 90 Thames At Mer. Marine . . 20 2 61 • «I
06,400 13 Union Mar., Life.................... 20 ni 61 7

01,114 60 Yorkshire Fire At Life .. .. 6 * 5 «

Quebec Province, 1937, 3 p.c...........
1928 4 p.c..............

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds....................................

10 Buffalo At Lake Huron £10 shr..
do. 5% p.c. bonds................

Can. Central 6 p.c. M. Bde. Int.
guar, by (lovt............................

Canadian Pacific, $100.................
Do. 6 p.c. bonds..................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c. bonds.. ..

Grand Trunk, Georgian Bay, Ate. 
1st M...............................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref. stock, 5 p.c............
100 2nd. pref. stock ..................
100 3rd pref. stock........................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal At Champlain 6 p.c. let

mtg. bonds.........................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st inc. bde.
T. G. At B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey At Bruce, 7 p.c. bde.
1st mort g......................................

100 St. Ioavr. Ac Ott. 4 p.c. bonds .

Municipal Loans.

100 City of bond.. Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1913. 4% p.c.
100 City of Quebec. 3 p. c. 1937..............

redeem, 1Ô28, 4 p.c................
100 City of Toronto, 4 p.c. 1922-13

8% p.c., 1929...............................
6 p.c. gen. con. deb., 1010-99
4 p.c. stg. bonds .................

100 City of Winnipeg deb. 1914, B p.c. 
Deb. script., 1907, fl p.c. ..

Miscellaneous Companies.

100 Canada Company..............................
100 Canada North-West Land Co. .. 
100 Hudson Bay............................ ..

84*
101

116
13

135

I82|
106*
107
103
116

19| 
116 
102* 
90 
4 9* 

128 
101 
123 
100

101
99

101

118
100

103 
102
84*

101
99
92

107
99

104 
100

26
84
P6

66Î
103

118
18|

117

183*
107*
1084
104
118

20
117
103*

91
50

130
102
125
102

101
101
101

lit
101

HI
104
86*

lOt
101

94
101

101
106
192

80
86
98

Banks.

Bank of British North America,
Bank of Montreal ....................

Canadian Bank of Commerce. .

76
289

/19
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North American Life Assurance Co.
JOHN L. BLAIKIE. 

President.

E. UURNEÏ. .1. K. OSliORNB 
Vice-Presidents.

-*1 908K-
1 OTAL CASH INCOME.. ■ • •• •• •• •• •• • *
TOTAL ASSETS.....................................................................

NET SURPLUS to POLICY HOLDERS.............
PAYMENTS TO POLIO Y HOLDERS....................

El,807,078.28 
9,500,038.09 

876,214.15 
654,991.05

L. UULUMAN, Al.A., H .U.A.. 
Managing Director.

W. ti. T'AÏLOR, B.A..LL.B. 
Secretary.

Home ofTlce, - - - Toronto.

■PRUDENTIAL ^
1/ «AS TME A" 
I7 STRENGTH OF, ft 
fl: GIBRALTAR *

Sell Life Insurance
Get out of the rut. Get into 
a business that will not let 
you get into a rut

THE PRUDENTIAL WANTS AGENTS. 

WRITE TO-DAY FOR PARTICULARS.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as ft Stock Company by the State of New Jersey.

JOHN F. DRYDEN Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers (or 

a profitable side-line required by all 

business men ; no samples. Address,

in confidence, A.B.C., P.0. Box 005, 

Montreal.

PERPETUAL CALENDAR

1909 December 1909
Wed*

Thu Fri Sat SUN Mon Tue

1910 Jan uary 1910

Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 lO 11 . 12 13 14

15 18 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

mmmmxj, March, May, July, August, October, December, SI Days. April, June, September, November, 30 Days.
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INSURANCE.

Tho Federal Life acomrpancye
HEAD OFFICE, . . HAMILTON. CANADA.

Capital and Aaeete................................................. $ 4,184,856.65
Total Insurance in force ....................... .. .. .. $80,128,400.61
Paid Policyholders in 1908..................................... $ 303,743.23

Host Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director.

U. RUSSELL POPHAM,
Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH AJ1ERICA A™7Ti£,e—M"r
HEAD OFFICE..........................TORONTO.

HOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Broil' and John Hoskin, K.C., LL.D., Vice- President*; 
Robt. Bickerdike, M.P. E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL....................................................................  $1,400.000.00
ASSETS..................................................'.................... 2,046,924.17
LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

IllUfiy 1IIITIIAI life INSURANCE CO., Portland, Me.
UlllUll IHU I UHL FRED. E. RICHARDS, PACSIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

[All policies Issued with Annual Dividends on payment of second 
P.\i year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ÆTny,

Assets................................................. $236,927.000
Policies in Force on Decembsr 31st,

1908................................................ 9,96 J.000
In 1908 it issued in Canada insuran­

ce for...............................................  $ 16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians.............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

-

THE CANADIAN
Subscription

Order Form Journal of Commerce
«

Subscription

Order Form

— M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL Uf UUMM LKCE” being forwarded every week to any part ^ 
_of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

..
-

Please send me the ‘‘ Journal of Commerce,” for one year, commencing

................for which I agree to nav 00 on demand.

Name 1
1

Address
1

............................................... »

Date.............................
1
1
1

NOTE.—Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.
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Excellent Site for 
a First-class

Suburban anil Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the 8t. Lawrence ; clear stream 
on ooe side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4i acres.

1036

INSURANCE COMPANY

Liverpool
London

Canada Branch : Head Office, Montreal.

«rrLT TO THE OWNER,

M. S. FOLEY-
• AND PROPRIETOR

"journal of commerce,••

MONTREAL

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905................... $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

ÇXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN Tift ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE I 

207 ST. JAMES STREET,

A. E. LAWSON......................... Manager.
A. P. Raymond, Gen. Agt., French Dept.

PROPERTY FOR SALE.
I'lw property at the junction of the Ottawa and the St.

1 .;i u relire Hivers, some 25 miles west of Montreal, within easy 
rt'iu h by two. railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

llie current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the Hiver St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height; 
of about ten or twelve feet to the lake and river.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with-] 
in double the distance of Montreal. There are excellent boat-7 
ing and shelter for yachts and small boats on the property. /

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKF, GENERAL MANAGER,
Montreal.

|WESTERN a0sosmpaanT
FIRE AND MARINE. Incorporated 1851

Assets, over - - - - $3,130,384.82
Losses paid since organization — 51,014,051,79
Head Office, - Toronto, ont.
11 on. Geo. A. Cox President; W. R. Rrook and John Hoskin, 

rv.o., \ ice-Presidents; W. li. .Meikle. General
Manager; G. U. Foster, Secretary.

.MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., hîî-
OF LONDON, ENG.

Capital Fully Subscribed......................................................$14,750,000
Life Fund (In special trust for Life Policy Holders)....... 17,814,400
Total Annual Income, exceeds...........................................  21,250,000
Total Funds, exceed........................................................... 88,860,000
Deposit with Dominion Government.................................  1,113,807

Head Office Canadian Branch :C^2™M68T'jamm'st”8, Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, 8upt. of Agencies. J. McGRKGOR, Mgr. Can. Branch.


