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Mcintyre Son & Co.

Limited

MONTREAL

ae Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mall Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usnally shipped|
on day received, Satisfaction guar-
anteed.

ATTENTION ! Remember,
when puichasing goods from us,you,
are dealing pIRECT WITH THE MANUFAC:
TURERS,

Wyvers Freres,

Manufacturers of
High Class Fishing Tackle,

“Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1805 Illus
trated Catalogue. 1t is a book of ready reier.
ence. Post Iree

MANAGER, ALBERT SMITH,

For Sale

ELectric MoToR

1-2 H.P. to 4.8 H.P,

Made by the Canadian Generi: Eectrie
Co., of Toronto.
Has beeu in use only about three months.

Will be sold considerably under market
orice.

Apply to

JOURNAL OF COMMERCE.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SBHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of
England

Union
Assurance
Society

UF LONDON.
Entablished A. D. . 1714.

One of the Oldest and Strongest
of Fire Offices.

Sapital and Accumilated Fuids Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

Resident Manager,

+

RETTES

STANDARD

OF THE

WORLD -

SOLD BY ALL LEADING WHOLESALE
HOUSES. ]

Dlstmctlve :@; @S X" Guglitios. uualitles

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

3 4

BLACK DIAMOND

FILE WORKS.

Hst. 1863. ne. 189

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS, |

SFECIAL FRIZE,

GOLD MEDA
AT ATLANTS, 1855,

G.& H BAHNETT GUMPANY

HIA, Pa.

ETATL Merchants who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published - every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE
! Montreal,
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The Bank of Montreal.

NOLICE is hereby given that a divi-
dend of Fve per cent. for the current
half-year, (making a total distribution
for the year of Ten per cent.) upon the
paid up Capital Stock of this Institution
has been declared, and that the same
will be payable at its Banking House
in this City, and at its Branches, on
and after Kriday, the First Day of De-
cember next.

The Transfer Books will be closed
from the 16th to the 30th of November
vext, both days inclusive. ‘

The Annual General Meeting of the
Sharehold°rs will be held at the Banking
House of the-Institution on Monday, the
Fourth day of December next.

The chair will be taken at noon.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 20th October, 1905.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Oapital Authorized - - - - - . - $1,000,000
olpitll Subscribed - o - e = - 500,000
Capital Paid-up - - - . . - . 560,000

Rest Account - - - - - . . . .
BOARD OF DIRECTORS:

.John Cowan, Esq. - - President.

Reuben 8. Hamlin, Esq., Vice-President.
w. F. Cowan, Esq. W. F. Allan, s
®obert McIntosh, M.D., J. A. Gibson, Esq.

BRANCHES.—Caledonia, Elmvale, f Midland,

New Hamburg, Penetanguishene, Paisle .
Pickering, Plattsville, Port Perry, Sunderlaan,
Tavistock, Tilsonburg, Wellesley, Whitby,
Drafts on New York and Sterling Exchane:
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptls
made, :

Lorrespondents at New York -and s
—Merchants Bank of Canada. London,
England—Royal Bank of Scotland.

« Chilliwack, B.C.,

The Chartered Banks.

The Bank of British North

America.
Established in 1836.

Incorporated by Royal Charter in 1840,
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . .£420,000 stg.
Head Office, 5 .Cracechurchwst.é" London, E.C.

A, G. Wallis, Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A, Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.,
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

<A, E. ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. Qak River, Man.
London, Ottawa, Ont. Yorkton, N.W.T.
Market sub br. Montreal, P.)Q. Battleford, N.W.

Brantford, Ont. *‘ Longueuil, Calgary, N.W.T.

Hamilton, Ont. (gub, br.) Estevan, N.W.T.

Hamilton, ¢ 8t Jatherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Ashcroft, B.C.

To‘ronto, Ont.  Levis (sub. br.) Greenwood, B.C.

¢ Junction, St. John, N.B. Heuley, B. C.

‘“ Stock Yard “‘ Union St. Kaslo, B.C.
Weston, Fredericton,N.B. Rossland, B.C.

sub. br. Halifax, N.S.  Trail, B.C.
Midland, Ont., Winnipeg, Man. sub branch
Fenelon Falls, Belmont, Man. Vancouver, B.C.
Bobceaygeon, Brandon, Man. Victoria, B.C.
Campbellford, Oak River, Man.Dawson, Y.T.

Reston, Man,
DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. 0.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. TIreland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land,. Limited, and branches; National Bank,
Limited, and branches. Australia—~Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd.  India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. £

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Rank of Canada

CAPITAL PAID-UP.... ..eo «v .. .. $83,000,000
RESERVE FUNDS.. .. .. 8,302,748

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq. - - President.
Thomas Ritchie: Esq.: - - Vice-President
Wiley Smith, Esq., H. G, Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches,
C. E. Neill, Inspector.
Amherst, N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.L, Pembroke, Ont
Pictou, N.S.

Cumberland, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B, Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmunaston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.
Guysboro, N.S. ~i. John’s, Nfd.
Grand Forks, B.C. St. Paul (Montreal) Q.
Halifax, N.S. Shubenacadie, N.s.

Ladner, B.C. Summerside, P.E.I.,

Londonderry, N.S. Svdney, C.B.
louisburg, C.B. Toronto,
Lunenburg, N.S. Truro, N.S.
Maitland, N.S. Vancouver, B.C.,
Moneton, N.B., ‘“ East End.
Montreal, Que., Vernon, B,C.
Montreal. West End.  Victoria, B.C.
Mount Pleasant, B.C. = Westmount, ,P.Q.
Nanaimo, B.C. Westmount

Nelson. B.C.

Victoria Ave,
New Westminster,

B.C Waymouth, N.S.
Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; Matanzas, Cnba : Mew
York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China a.d
Japan, Hong Kong & Shanghai. Banking Corpora.
tion; New York, Chase Natio~a' Bank: First Na-
tional Bank; Blair & Cn.: Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank, San Francisco, First National Bank.

|

1
|
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THE MOLSONS BANK

Incorporated by Act of Parliament, 1856,
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. «i v0 oo «s .+« $8,000,000
RESERVE FUND .. v 25 a0 as «a oo $8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -  Presgident.
S. H. Ewing - - - - Vice-President.
W. H. Ramsay, J. P. Cleghorn,
H, Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. el
Branches; W. H. Draper, Inspector. %
H. Lockwood, W. W.toL. Chipman, Asst. Inspee-
TS,

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Faixs.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. East End Branch.
Toronto. 3
ONTARIO. Toronto Junction.
Alvinston. Dundas Street.
Amherstburg Stock Yards Branch,
Aylmer. Trenton.,
Brockville. Wales.
Chesterville. Waterloo.
Clinton. Woodstock.
Ductow QUEBEC.
Exeter. Arthabaska.
Frankford. Chicoutimi.
Hamilton. Fraserville.
James street, Enowlton.
Market Branch. Montreal.
Hensall, St. James Street.
Highgate. Market and
Iroquois, Harbor Br.
Kingsville. St. Catherine St. Br.
London. g:ebec.
ﬁear:?rg. rel.
orrisburg. Ste. Therese de
Norwich,

Blainville, Que.
Ottawa. Victoriaville,
AGENTS IN GREAT BRITAIN COLONIES.

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and LeinsterBank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Soutic Africa — The Standard Bank of South

Africa, Ltd. 5
FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cubs.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphis
National Bank. And agents in all the principal
cities of the United States,

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers! Circular letters issued, available in
wil parts of the world.

The Bank of T(;I:Bnto.

DIVIDEND NO. '99.

NOUICE is hereby given that a Divie
dend of Kive per cent. for the current
halt-year, Deing at the rate of Ten per
cent. per annum upon the paid-up Capi-
tal of the Bank, has this day been de-
clared, and that the same will be pay-
able at. the Bank and its Branches on
and after Kriday, the FKirst day of De-
cember next.

the Transfer Books will be closed from
the 16th to the 30th.days of November,
both days inciusive.

‘'he Annual General Meeting of Share-
holders will be held at the Banking
House of the Institution on Wednesday,
the Lenth day of January next, the =
Ciair to be taken at moon. A

D. COULSON,
General Manager.
The Bank of Toronto, Toronto.
25th Oectober, 1905.

The Dominion Savings

' & Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada - :
Capital Subscribed, - - $1,000,000.00
Total Assees, 81st Dec’br. 1900 - - 2,272,980.88

T H, PURDON, Esq., K. ., President,
NATHANIRL MILLS Monager.

*
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Canadian Bank

of Commerce

Paid-up Capital........ $8,700,000
Rest ... ccooeevenenes....$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

127 Branches in Canada, the U.S. and
England.

Montreal Office := F. H. Mathewson, Manager.

London, Eng., Office :=—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Businegs, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited. '

Sovereign Bank
OF CANADA,

Head Office. . % i s e 4 . Toronto
Executive Office .. .. .. .. ..Montreal.

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

General banking business transacted.

all

D. M. STEWART,
General Manager and 2nd Vice-President.

\

Imperial Bank ot Canada

i
DIVIDEND NO. 61, '

NULIUK Ts: hereDy glven that a Divi-
dend of Kive per cent. for the half-year
ending 30th November, 1905, upon  the
Cnpital Stock of this institution his
thiz cay beem declared, and that the
saume will be payable at the Bani and
its Branches on and aitr Priday. the
dirst Day of December Nov!

The Transfer Books will be closed from
the 16th fo the 30th of November, both
days inclusive.

Py order of the Board,

D. R. WILKIE,
General Manager.

Torontu, 24th October, 1905.

The Chartered Banks.

Uaion Bank ot Canada
DIVIDEND No. 78.

NOTICE is hereby given that a Divi-
dend at the Rate of Seven per cent. per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the curent half-year, and that the same
will be payable at the Bank and its
Bramches on and after Friday, the first
day of December next.

The 'I'ransfer Books will be closed
from the 16th to the 30th of November

| next both days inclusive.

G. H. BALFOUR,
General Manager,

Quebee, October 21st, 1905.

THE STANDARD BANK
OF CANADA

DIVIDEND NO. 60.

NUTICE is hereby 'given that a Divi-
dend of Kive per cent. (5 p.c.) for the
current halt-year, upon the paid-up
Capital Stock of this Bamnk, being at the
rate of ''en per cent. (10 p.c.) per an-
num, has been declared and that -the
sa:me will be payable at the Head Office
and Agencies on and after Friday, the
First Day of December, Next.

T'he ‘Lransfer Books will be closed from
the 16th to the 30th of November, both
days ineclusive.

By Order of thel Board,

GEO. P. SCHOLFIELD,
General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ......... .$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. ., President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Eelly Egan,
Denis Murphy, George Halsey Perley, M.P,
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICKS IN THRH
DOMINION OF CANApDA
Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE IN VITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)

CAPITAL AUTHORIZED .. ., .. .

UAriial SUBSCRIBED .. . . .:'2'%’38&3
OAPITAL PAID-UP .. .." .. . 1% 500000000
RESERVE FUND.. .. .0 12 21 2% 1,100/000.08

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. Pr
Hon. J. R. Stratton: als ..Vice-Prgg::::
E. F. B. Johnston, Es .C.
Cb Kloepfe:, Esq., M.P., Guelph.

W. J. Sheppard, Waubaushene,

H. 8. STRATHY .. .. .. ..General Manager,
o AL ARLRY.., o0 i OV 2% L nkneatess
BRANCHES:

Arthur, Hamilton, Eastst, Mary’s,
Aylmer, Hep aortn Sault Ste. Marie
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River,  Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlinfton, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen So6und, Thamesford,
Elmira, Paisley, Ount. Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, : Rockwood, Winnipeg
Hamilton, Rodney, Woodstock,
BANKERS:
Great Britain—The National Bank of Scotland,

New York—The American Exchange N 3
Montreal—The Quebec Bank. 4 th e

The Dominion Bank

CAPITAL .. .. .. .. .. .. .. .. .. $3000,008
RESERVE FUND AND UNDIVIDED =~
PROFT 3,634,000

simpabnasperensts st osess
DIRECTORS:
E. B. OSLER, M.P., ',. .. .. Presi
WILMOT D. MATTHEWS, Vice-Prellg::&
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

- BRANCHFS:
Belleville, Ont. Madoe, Ont,
Boissevain, Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, ‘Man. Orillia, Ont.
Cobourg, Ont. Oshawa, ' Ont,
Deloraine, Man. Seaforth, Ont.,
Fort William, Ont. Selkirk, Man,
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London. Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto,

City Hall Branch, Toronto, |

Dundas Street, Toronto.

Market Branch, Toronto.

Queen Street, West Toronto.

Sherbourne Street, Toronto.

Spadina Avenue, Toronto.

Cor. Yonge and Oottincham Sts., Toronse.

Drafts on all parts of the United States, Grest

B!I'idtaln and the Continent of Europe bought and

sold.
Letters of Credit issued available in all
Europe, Ching, Japan and the West Indr:u
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BANK OF HAMILTON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
year ending 30th November, on the
paid-up capital of the Bank, has this
day been declared, and that the  same
will be payabie at the Bank and its
Branches on lIst De euber next.

The Transfer Books will be ciosed
from the 16th to 30th November, both
inclusive, g

The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
15th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

BANQUE d’HOCHELAGA |

NOTICE OF DIVIDEND.

Notice is hereby given that a dividend
of three and on¢half per cent (31, p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per amnum, on the
pald-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the First day of December mext.

The transfer books will be closed fromy
the 16th to the 30th of November next.
both days neclusive.

The annual gemeral meeting of the
shareholders will take place at the head
office of the bank, in Montreal, on Wed-
nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

THE ONTARIO BANK

Notice is hereby given that a Divi-
dend of three per cent. for the current
half-year being at the rate of six per
cent per annum, upon the paid up Capi-
tal Stock of this institution, has been
declared, and that the same will be pay-
able at the Bank and its Branches on
and after Thursday, the First day of
December next. :

The ‘Iransfer Books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board.

C. MecGILL, :
General Manager.

Toronto, 19th October, 1905.

LL Banking Business entrusted to our
keeping receives the most careful
attention. .- .

Eastern Tuwnsh-ius- Bénk

HEAD OFFICE ;
SHERBROOKE, QUE.

s

FORTY-FIVE Branches in CANADA.

Correspondents in all parts of the world

Capital, = = =
Reserve, =~ = =~

$3,000,000
1,600,000

WM. FARWELL, President.
r—maam, JAS. MACKINNON, Genersl Manager.
| m—————e - )

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capibali s wor Vil .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. 83,166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the. deposits.

THIRYIY Bramches in the Provinece.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the eclients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Victor Chateauvert, Nazaire Fortier,
J. B. Laliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’S BANK

Incorporated, 1838.
St. Stephen, N.B
ERPUIAYS. 5 s PR ovae Zans 36! e
BESIERVIS .o T gl i

F. H. TODD, .. .. .. .. .. President..
J. F. Grant, .. .. .. .. .. .. Cashier,
AQTINTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostos—
Globe National Bank. Montreal—Bank of Mont
real. - St. John, N.B.--Bank of Montreal.

Drafts issued on aany branch of the Bank e
Montreai.

«e oo $200,000
45,000

The Chartered Banks.

The Quebec Bank

HREADORFIOH 72, i ool = 5 2 QUEBECQ
Founded 1818. Incorporated 1822.

Capital Authorized....... 3,000,000
Capital Paid Up........ .§2.500.000
Rest ..... 1,050,000

DIRECTORS:

«CHN BREAKEY, .. .. . .. . President,

JOHN T. 10T R S O e o Vice-President.

+aspard Lemouge,. W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

{HOMAS MeDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

cuebec, St. Peter St.  Thorold, O.t.

Do. Upper Town, Three Rivers, Que.

Do, 8t. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont,
Jttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. L}"Epiphanie, P.Q.

ENTS:

London, England.—Bank of Scotland.
Albany, U.S A.—New York State National Bk.
Boston—National Bank of the Republic.
New. York, U.S.A.—Agents Bank of Brit’ h
North "America; Hanover National Bank.

Provincial Bank of Gapada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of

Mo \
Vice-President, i

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
i CCie., Director.
- 8. Carsiey. proprietor of the firm ‘“Caraley,””
Montreal, Director. o
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rache] St., corner St. Huber*$
Carsley Store; 271 Roy St., S¢.
Louis de France; Eastern Abag-
: toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilla
P.Q.; St. Anselme, P.Q.; St. Guillaume, @'Upe
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonae,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENE
Sir Alexandre Lacoste, Chief Justice, Pregident.
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudean
Bros., Montreal.
Hon. Lomer Gouli, Minister of Public - Werks
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouar!
Legislative Councillor.
SAVINGS DEPARTMENT
Issue ““Special certificate of deposits’ at a rats
of interest arising gradually to 4 per cent. p@s
annum, according to terms.
Interest of 3 per cent. per annum paid on de-
posits payable on demand,

~ pNAL &
JOBL G ouyERCE

Eﬂ.\ URMEE
* Nraez ap AV Insoraer Renew
DEVOTED TO
Commerce, FKinance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EV.ERY FRIDAY MORNING

SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
Klsewhere in Canada civeie $2 2 yes?
British Subsecribers, ..... £1 Stg.

American 8
Bingle Gopies 7. . .. 0 i, 25¢ each
Extra H (6 %0 50) L 200
o Vs (50 to 100) ... 15¢ *«
(100 and over) 10c *
Editorial and Business Offices: y
M. 8. FOLEY, e
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor. )
EZ" We do not undertake tn retur®
unused manusoripts. '
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Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to ,work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal |

Address: WORKER, ;
P.'0 Box 576, |
Montreal.

P.Q.

1

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Southwarik. . < Oct. 21
Dominion.. .. o 00t 28
Ottawa. . oo .. .. ..Nov. 4
Camaan. s e AN o Nows 111

The SS. Canada is the fastest steamer

of 5 days. 23 hours and 48 minutes, be-
‘tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
-third class. $27.50; and wpwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
.passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Subutban and Summer Hatel|

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
-on one side witi shelter for Boats above and below
the Falls. Also two islands adjoining.” Areain all

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
"' JOURNAL OF COMMERCE,""
MONTREAL.

GUNS AND RIFLES

LARGEST STOCK IN CANADA,
4 AMMUNITION OF ALL KINDS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.
Blue Book Free.

Locks & Builders' Hardware

f‘\’ * ;} We manufacture and carry in stock
i | the largest range of Builders’ Hard.'
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
et prices and terms.

Gurney, Tilden Go, Ltd.

Hamilton, canaaa

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY'wo
(now of twenty years’ standing), continuee to make Matrine,
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section. are nearly en-
tirely supplied with Boilers and other Plate W ork from thig shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Psns, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as aj] productions of Machine Shops,
ine'uding Steam Engines and Castings in Iron and Brass,
Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Oanads.

ARTHUR KAVANHAGH, J. H. FRAIRBANK,

MANAGER. PROPRIETOR

RES AT PETROLIA, ONT.,
Stationary and Portable Boilem
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHATL, - Eng.

MHJ“”H w I

i

86010 08531

AXLE CAPG, NUTS, COLLETS, RAILS, HANDLES, &

(3]

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .i've oo e R L, Gosnell
BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. 4. %. «o «. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
PURBAM, .. i 3 .. J. P. Telford
GANANOQUE .. .. .+« d. C. Ross
GODERICH .. .. .. .. .. .. E/N. Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,, ;

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan

LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLaunghlin & McDiarmid
LENDSANE 0 e s % 14 Wi, Steers
LISTOWERL Uil ol e BB Morphy
EONDON s 5% S Rartram
L’ORIGN AT, \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfied

| NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T."M. Grover

ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .t .. «+ J. F, Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

-+ «. H. J. Dawson

PFTROLEA .. .. ..

Legal Directory.

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORTHOPE:J 4 o LU s B A Ward
PRESCOTIT .. .. .. F. J. French, K.C.
SARNIA .. :. . e Ay By el

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, ®. A, Lancaster. M.P.
ST. THOMAS .. .. «+ -.J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan

. .. John J. Stephens
viosals: He Dyxe

TEESWATER .. .
THORNBURY .. .. %%

TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . ~ .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. i ..”.. ;. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell

SYDNEY.. .. .. .. Burchell & McIntyre |
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

NEW BRUNSWICK.

..... F. H. McLatchy
.. ..White & Allison

CAMPBELLTON
SUSSEX .. .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. ..

.. H. Atkinsom

. NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent : JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States. *

BEVERLY JONKS,
C.J. LEONARD.

MACECHEN & MacCABE,
Barristers and Attorneys at Law, e
Notaries Public, ete*
MacDONALD’S BLOCK, Sydney, 3
CAPE BRETON, Nova Scotia.
Rea) Zetate and Commereial Low
receive Sperial Attention
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WE MAKE
HIGH GRADE FAMILY

Sewing
.. Machines

SN

)
N ),’
s

{‘ For the Merchant’s Trade.

‘ “»

’ Write us for Prices and Terms.
] We can Interest you,

|

FOLEY & WILLIAMS M'F'6. ¢,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in varicus crades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Gable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.:

'W. H. KEYS

Bit--men Dep’t, Hall End Works, WEST BROMWICH Ena.
LONDON OFFICE: 101 LEADENHALL STRE Bl B

Soecial I'tices to (anadians under the New TarifT,




956 THE CANADIAN JOURNAL OF COMMERCE.

Telegraphic Addres PLINTH oLnBumr" B

T R el AT ARSI

Bmc&s

e Approximate f 0 Approximate. | B
Description. - “Weight. \ Deseription. Size. Weight.
Cliquend Paving ...} V0ialby S by 2im 70 ewt. e M.
Watl Coping” | 2 ay: Do Wi & 80 owl-pire- M. . ] ; e i
&3 i G R : Hoader Plintli: [l afin. workway, 9i: long G e
A g s, W o R i " BulfNoee. . i b G ob oy i $0'we. o M
ve.dn chack € ryh 2 g oA ) ewke ) g pee doa. : 3
; L 15 4 Sarerction P o CiE Bl o e, | foewtper ML
s L Mo | B0 ewt er B ; e i )
o e i s Stable firick "+ ) o o ek ey Lt a0 . per M
. R i g |1 ents Sarm perdon ) : ooy e L e pr e o i)
oWl e L A T sia)wie | 80wt par G 1 Chanvet ek ¥ oLy, workway, Bin, wide | 1 ewt pee doa,
y , e X - ¥) ¥4 »
Tiatform, Ao B in Yoag§ 2 ewt purdus e X i 3 r L e i
Ohoguered 1a uumm o T p q g .
58 ¢
0] wan Copiae .. e
Al ornios Brick | S Te

Manufacmrers ofeve(y descnpnon of

—5" prp &BLUE STABLE FLooes &c. &
- TeRRA-METALLIC PAvmﬁs & TACINGS

RNICE BRICK ALL: & PLATFo |
Q ‘PLINTHS - S W vcopmas M

MOU].DED BCKS ST_

-1 Mé}

B0 cwh per Mo
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London Showrooms.
H O I D E N 47 Holborn Viaduect.
3 = L u and 49 Farrington street.
E e smmen - e s & L L
B sgge
a It is unnecessary to waste time and stamps w I" I am uult &
writing for quotations from every Manufacturer !

or Juvenile Cycles. LIMITED -

Close study and experience in this class of - MANUFACTURERS OF .
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

W THE HOLDEN JUVENILE
CYCLE coO., ttd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, §

, James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, ana DEES.

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, Englango

Special Prices to Canadians under the New Tariff.

ORGS0 5. BEEBEE & SO

Manufacturin Wholesale Saddlery Manufacturers
s and Saddlers’ Ironmongers.

EleCtl’iC&l EngineerS‘ SPECIALITIES FOR COLONIAL MARKETS
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Complete Light Box set, with L‘amp,
Crutch, Condenser, and Medjums.

N hool Partifions. | of Every Description,

“LiftssWindow Blinds. |.
HODKINSON & CO LTDP, SMALLHEATH.‘B'RM'NGHAM. 11 Persehouse Stre&t‘ WALSlLL’ ENBL‘ND.
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancv
| Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San F rancisgo, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS'—{ W. L. Rodger, 33 Melinda St., Toronto.

WALTER MIDDLE

s, DESwerTa e
N ﬁ%‘“\\w&skn e

ER,

ENCLAND
@NVID N3

The Patont “ PREMIER "

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skivin g Soles & plece-soles
Machines

{Stﬁﬂ

eners

Middes ,

For . Shanks, etc.
8plitting Machines
Hammering Off Machines
Vamp Stay Machines ' -

Apa 1 ki ur of Lp-to-Gere Finigh-
ing Machinery, also many other
useful and novel machines and
;Ppliances for the Boot and Shoe

rade.
To be had from the Patentee and

Sole Maker. Telephone 580, * |
JOB LEE. ™S55, KETTERING, Eng

Agent for “ELSWIN" Siuggers. “KEATS" No. 7 Stitcher, etc., eic,
y L

S. A. WEST

MANUFACIURER OF

Petroleum

ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS' EXPERIFMOE COUNTS.

PILOT MOTOR CYCLES, FR

EBONY, IVORY and FANCY “WO00D MORTICE
L-OCK F URNITURE ang F INGER PLATES.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTTRS.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng |

Wardrobe Latch Furniiure, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
description of Hard and Soft Wood Turning,

|
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W. F. Woodw

ard

M. Green

WoonpwarDp & Co.

Manufacturing Jewellers, Patentees, E tc,

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

URITIES London.
bt 3 Oet. 19. '
British Columbia, 1907, 6 p.C. +es... 103 105
1917, 4% p.c. s
1941 S pios s eens ¥ 90
Canada, 4 per cent. loan, 1.)10 ...... 102 104
8 per cent. loan, 1938 99 101
Debs., 1909, 3% p.c. .. 102 103
2% pc. los.n, 1047 .. . 85 87
Manitoba, 1910, 5 P.C. +evevusenans. 103 105
Shs RAILWAY AND OTHER STOCKS
Quebec Province, 1906, 5 p.c .... | 101 |.103
1019, 4% p.c. » | 101 | 103
1912, 6 p.c. .. | 104 | 106
100 Atlantic & Nth. West. 5 pc. gua.
18t M. Bonds.. ..occeeeese 118 | 120
10 Buffalo & Lake Huron, £10 shr... | 132 | 133
d0. 5% p.c. bonds 139
Can. Central 6 p.c. M. Bds Int,
guar. by Govt.
Canadian Pacific, $100 . 1764
Do. 6 p.c. bonds ,..... 1114
Do. 4 p.c. deb. stock ...... | 109} | 1104
Do. 4 p.c. pref. stock ...... | 106§ [ 107}
Algoma 5 p.c. bonds. ,..... | 117 | 119
Grand Trunk, Georgian Bay, &c.
I1st M. .. .. cesevececcse

100 Gnnd Trunk of Canada ord. stock | 25! | 25}

100 2nd equip. mg. bds. 6 p.c. 120 | 122

100 1st pref. stock, b p.c. .... | 112} | 112}

100 2nd. pref. stock cevasssees: | 1034 1043!(1

100 3rd pref. stock .....e..es 60§ | 603

100 5 p.c. perp. deb. stock ... | 133 | 135

100 4 p.c. perp. deb. stock . 1074 | 108,

100 Great Western shares, 5 p.c. .. | 131 | 133

100 M. of Canada Stg. 1st M., 5 p.e | 104 | 106

100 Montreal & Champlain 5 p (v lst

mtg bonds .. . .
M. of Canada, 4 p.c. deb stock | 105 | 107

100 Quebec Cent., 5 p.c. 1st inc. bds. | 102 | 104

& B.. 4 p.c. bonds, 1st mtg | 105 | 107

35 w"“ 2 Rl Hee T nehie s |y

100 §t. Law & Ott. 4 p.c. bonds .... | 105 | 107

Municipal Loans,

100 City of London,Ont. Ist prt 5 p.c. | . [

100 City of Montreal stag., 5.p.c. .. |'j01 108

100 City of Ottawa, red. 1913, 4% p.ec.

100 Gity of Quebec, 6 p.c. red'm 1905 | °0 |101xd
redeem 1908, 6 p.c. ......... 102“ 104
redeem 19’3 4. D:Cl " 101 108

100 City of Toronto, 4 p.c. 1922-98.. 103 | 105
Gopiely “1008( G s idv v abs 101 | 108
5 pc gen. con. deb 1919-20 107 | 109

st bonds uh il s, 100 | 102

100 citv of Wlnmpeg‘ deb. 1914 5p.c| 102 | 104
“Deb. script., 1907, 6 p.c. .. | 106 | 108
Miscellaneous Companies

100 Canada Company ....c.cocoeceees | 39 42

100 Oanada North-West Land Co. ... | 60 65

100 Hudson Bay .. sesescseseessseces | 793 i

Banks.
Bank of British North America . | 68 |.69xd
Bank ofMontreal ................. | 258 | 260
Canadian Bank of Commerce ... | £17 | 18

WILLIAM SHILLCOCK.

ONLY
ADDRESS :

IMANUFACTURER OF

Footballs, Football Boots,
Football Shirts, Knickers, Etc

Inventor of the LACE-T0 TOE and McGrEGoR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGrreon

FOOTBALL.

(SEND P.C. FOR Prick List,)

Newtown Row, BIRMINGHAR, Eng.

O VACB
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* OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence invited.

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.

Opportanities for safe Investments i»
Canade at 4 to 5 per cent.

Address: INTEREST,
P, 0. Box 576

Leading Manutucturers,' Lic.

Just Received

100,000 Heavy Cream
Laid Envelopes No. 7
75¢ per thousand.

Ask for Sample.

Corres-

Montreal, Canada
A Bargain.

trifling cost.

. Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE f°

Business Necessity
‘num sCl culating M
|

!
TOLEDO WORKS. }

ASTON BROOK
=~ | STREET.

Birmingham, Eng.

oxid i
: ( Preo Booklat ?‘ . Agen
C E Lockerz Co. 174 Walnut St., Kensett Iowa

MORTON, PHILLIPS & Co. !

Siationers, Blank Book Makers and
Printers.] |

17586 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril:
liant Cutters, Whole-
sale Overmantel Ma-
kers.

(B (®) (&)

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row
BIRMIN GHAM Bogland.

Soec.alltles:

All kinds of Mirrors for Silversmiths,
Bpecial pﬁces to Canadians under the Prefereatial Tarift

\

HALL & RICE, Ltd.,

West Bromwich,

The ‘¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

JOSEPH HADLEY,

HEAVY STEEL TOT and
HAMMER MANUFAGTUHEH

weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, ENG.:.
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FOR QUALITY AND PURITY BUY

“E_XTRA G RANULATED "

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, - MONTREAL,

Cnotractors to His Majesty’s Established 1825.

Government.

Bridge Street and

i

ELISHA JEFFRIES
& SON,

Lower Rushall Street,

Su n er. : WA LSA L L'

Any ordinary collar despatched I n q Ia n d
on receipt of order. ]

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

(@

Made in “CROWN-ALL” SILVER, “FROSTINE,”

Manufacturers of Every
Description of

STIRRUPS,

SPURS,
BITS.

HARNESS FURNITURE

and

GENERAL BUCKLES,

HAMES

a Speciality.

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Ete,,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Taris,

- GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
oF NEw Yorx

Il and 17 Place d’Armes Hill, Montreal,
Bell Tel, Main 2113

e e e SN0y L6 R P

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
mot speeially in its employ. Its cireula-
tion—extending to. all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

-~ statement of the foreign trade of
Gerrany for the past mine months, is-
sied recenuy, shows imports valued at
§1,257,50,000, an increase of $52,000,-
000, and exports valued at $1,028,,600,000,
an increase of $63,250,000.

—Work on the building of the exten-
ston. of the Niagara, St. Catharine and
‘toronto Railway from TFalls View to
Montrose was commenced last week,
This extension will form the connecting
Imke between the N., S. and T. system
ard the projecied Torcnto and Hamilten
Railway. I'.0 N., S. and T. has also
commenced  ¢\‘ensive improvements on
't mam ne below Merritton. Some of
the existing trestles are to be filled in
and ctkers ‘will be replaced by steel
Y e sy

—A report from Mexico says the short-
Less of the wheat crop is greater than
was estimated a few weeks ago, and
nillers are lopking for the entire removal
of the duty on American and Canadian
wheat by the first of next year. The
ety bakers have reduced the size of
their loaves, asserting that it is impos-
sible to give the same weight as former-
ly. 'There are some stocks of wheat in
the hands of large farmers here, but not
sutficient to bring down the price, which
is steadily rising. The price of corn is
also rising, the advance being over 50
per cent. as compared with the prices
of August. This causes hardship among
the poor. There is a possiiblity of the
duty on corn being abated.
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 Dense Cut Blaclik.
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Try them and you will!

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, Fleet St. f
LONDON, EG., Eng.

Canadians supplied 33! per ceat, less than other countries,

—London Clearing House.—Total clearings for week end-
ing Zocth October, 1905, $809,207.00.

—We are intormed that the Molsons Bank has opened a
branch at Dutton, Ont.

—A tl"fl(:t uf'w,uoo acres of land north of Melfort, Sask.,
has been purchased by Mennonites from Southern Manitoba,
who intend to establish a colony there.

—L'he Liverpool Post says the Armours, Swifts, and Marris,
the American. packers, have combined to control the English
Provision trade. Big Knghsh and Scottish firms will com-
bine to fight them.

—The Welsh coal exporters, it is understood, are discus-

sing‘the establishment of a regular trade in anthracite coal

. between Wales and Canada. A number of firms are taking
an active interest in the matter.

—Fire destroyed the shingle mill 6f the Fraser River Lum-
ber Co., at New Westminster. The dry kilns, piling sheds,
and office were not damaged. The loss is $12,500, with in-
surance of $7,000.

—A London engineer of high standing, who has just re-
turned from Canada, speaks highly of the efficiency of the
“iron work mills at Sydney and Samlt Ste. Marie. “They

are.” he says, “equal to anything of the same eclass in Eng-
land or the United States.”

—The steamer Philip Minch has been chartered at Fort
William by merchants of Winnipeg to load three hundred and
forty thousand bushels of wheat. This will exceed the lar-
gest cargo that has hitherto been carried out of Fort Wil-
liam by over 50,000 bushels.

—the importation of paints, inks and colors into Chili av-- |
erages about $800,000 annually in value. Germany and Great
Britam are the chief supply sources, the United States par-:
ticipating only to the amount of $31,500 in the importation
of these articles during 1905, i

—The first report of the Alberta Railway and Irrigation Co.
states that for the nine months ending June 30, the
revenue was $198,471, after makimg a final payment of 1V
per cent. on the 5 per cent. debentures, making 5 per cent.
Pér anmum. A surplus of $28,306 remained. . In land sales
the 13,190 acres sold realized $164,188.

—A deal has been completed for the transfer of the con-
troiing mterest in thé Maritime Nail Works, one of the lar-
gest Industries in St. John, N.B., to the Capewell Horse
Nail Co., of Hartford, Conn., a firm which has establishments
In Toronto, Liverpool, and elsewhere, in to those '
at home.

addition

—White Frazer and a staff of surveyors, who have beem
working from the head of the Portland Canal delineating the
new Alaska boundary, have returned, having marked 40
miles of the line with bronze monuments on highlands and &'
trail through the brush and timber. My, Holmes, of the
United States boundary survey, accompanied the party to
overlook the work.

~—The Canadian Northern Railway has up to Oect. 27 trans- f
ponted 4.750,000 hushels of grain east of Winnipeg, and has
now in. store I interior elevators 2.200.000 bushels, making
altogether, with what i now in transit, over seven million
bushels taken trom the farmer's hands. All the wheat Té
ceived along the company’s line was graded No. 1 and No. 2,
northern, h
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MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rm and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—British motorists paid an aggregate of 3&],500,000 in
fines for exceeding the speed limit in the year 1904. In
certain districts the poiice traps are so ingeniously laid and
magistrates so sure to conviet motorists that the latter are
DOW combining to give these places a wide berth. Popular
feeling, especially in country districts, against the motor
scorehers grows daily.

—The Mines branch Ottawa has issued a report on asbes-
tos in Canada, which says this country has pecome master
of the field ‘of export. ‘'he United States has so far been
the largest buyer, while England, Germany, France and Ltaly,
and lately Russia, buy large quantities of the crude and some
of the better classes of fibre. The industry began in 1880,
when the value of exports was $24,700. In 1904 the output
had increased to $1,154,56G6.

—NMr. Richard D. Kimball, of Boston, one of the greatest
experts on ventilation in the United States, has been 'brought
to Ottawa by the Public Works Department, for the purpose
of reporting upon the ventilation of the House of Commons.
For years members have been complaining of the bad atmos-
phere of the chamber, and last session theve were protests
loud and deep zigalnﬂt the continuance of the existing state
of atfairs.

—A number of prominent residents of Niagara Falls, Ont.,
met recently and decided to form a Good Roads Association.
The object of the organization will be to im_yprove the system
of street building and maintenance in the city an(ll surround-
ing country. 1t will also urge the early' carrymg out of
the plan to build a boulevard along the Niagara River from

®STABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,
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THE “RAPID” SHAKING MACHE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eng
Special Prices to Canadians under the New Taritt,

—_—

Lake Krie to Lake Ontario as proposed by the Queen Vie.
toria Niagara Kalls Park Commissioners,

—The Canadian Agent Japan, reports to the Trade De-
partment that the latest returns of the rice crops for the
current year show g falling off of 19.9 per cent. over last
year, and 7.2 per cent. over the average yearly production,
He reports quite an extensive demand in Japan for fertilizers,
Last year the empire imported artificial fertilizers to - the
value of $2.878,540, while this year the value of the importa-
tions amounts to $6,538,178.

—According to cable advices from Berlin  the Deutsche.
Jank and the Deutsche Ueberseeische Bank of Berlin, Taz-
ard, Speyer-Ellissen of Frankfort on the Main, and the Sch-
Wwelzerische Creditonstalt of Zurich, have founded a bank of
10,000,000 marks ($2,500,000), to be called the Bank of Cen-
tral America, and which Will have its head office in Berlin,
The business of the bank will be started in Guatemala, with
the ultimate intention of opening branch offices in the sur-
1‘-7{lndmgg Central American countries,

—The increase in the amount of wall papers imported into
this country trom foreign countries during 1904-5 over those
of 1908-4 is very smaill, Although the total amount of wall
“paper consumed during the past year has greatly increased
over the consumption for the same length of time two years
ago, the amount mported rose from $188,330 to $199,924, a
very small amount, comparatively speaking. The total num-
ber of rolls has deereased from 2,553,701 in 1908-4 to 2,408,
418 in 1904-5.

g ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘" VENTNOR" BRUSH WORKS;

e Ao BIRMINGHAM, Eng;

Hearth, Jewellers’ and
il kinds of Household
Brushes made to order.

Crumb, Plate, Watch, 1%/4&\

Special terms to Canadiang
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glad to see this useful
novelty.

Herbert Terry & Sons, Redditeh, England.
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—The board of consuiting engineers, W ashington, advis-
ory to the Isthmian Canal Commission reports that both
a sea level and a lock canal are feasible. Some of the mem-
bers of the board will favor a tide level sysiem, but the ma-
Jority will recommend the comstruction of the ditch on the
lock plan, because of the shorter time within which it can
be completed. The report of the board probably will be
ready for transmission to the commission the last week in
November.

—A petition has been filed at Osgoode Hall asking for the
winding-up of the Preston-Bell Furniture and Lumber Com-
pany, of Fort Frances. The request is made by W. J. Elliot,
of Toronto, and an order will be made in all probability this
week complying with it. The concern was organized with
a capital stock of %95,000, of which $25.000 was paid up. W.
Jebb, the president, and A. H. Carr, secretary-treasurer ad-
mit that the company is insolvent and unable to pay its
Owiigations in full.

—At a representative gathering of the saddlers and har-
ness-makers, held at l'oronto recently, a resolution was

unanimously carried requesting the trade to advance prices
15 per cent. on those in force August 1, 1905, it being decided
that this advance is necessary in erder to cover the increased
cost of stock. A committee was appointed to endeavor to
reach a uniform basis of cost for harness; as made in various
parts of the country. [This cost list, when prepared and
printed, will be sent to those engaged in the trade.

—The world's yearly use of posteards is enormous. The
tabulation by countries is interesting. Taking the principal
one. we have: (Germany 1,161,000,000; United States 770,-
“02,000; Great DBritain 613,000,000 As o letters, however,
the United States is far ahead of all other countries. The
total number of letters posted in the U.S. during 1903 was
4,109.000,000. ~ Great Britain follows with 2,597,000,000, and
then Germany with 1448,000. Not counting mnewspapers,
books, parcels, and all other kinds of mail matter, sixty-one
pieces for each inhabitant of the United States is last year’s
record,

\

—1lie Canadian commercial agent at Manchester furnishes
the Department of ‘I'rade and Commerce with an excellent
report on the apple situation in England.  He says that up
to Oct. 7, Y5528 barrels of Camadian apples had arrived in

Established 1810,
EMAN" SHRIMPTON & FDETCI:IHR,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND. ~
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j 3
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299
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GEORGE MOORE,
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REDDITCH.”

National Works,

REDDITCH, - ~ ~ . ENGLAND



i S it S L o e o

THE CANADIAN JOURNAL OF COMMERCE. 965

Birminaham, -

Manufacturers of

g[ nroe 7]

LT
ANOBYY

AL

s ®

RULES,

[LT1]

|

T[]

LTove

L

T
ol

T

applicaton.

|

HOCKLEY ABBEY WORKS,

BOXWOOD IVORY and STEEL
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Tlustrated catalogue will be sent to any dealer on
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England, as compared with 127,650 tor the
Period last year. Prices are vastly in advance of 1904. He
attended a recent auction sale of Canadian apples in Man-
chesfer, and says buyers were all pleased with the qualifys
The packing and grading of those open for inspection were
found to be excellent. T'he agents point out that the Mother

corresponding

. Country imported 265425 ewt. of hops last year, valued at

$7,064,445.

0

—The New York Oentral Railroad announces in another

‘column their annual fall excursion to New York City by

regular trains of T'uesday, November 14th, on which date tic-
kets will be sold at rate of single fare for the round trip and
will be good returning from New York to and including Sat-
urday, November 25th.  Patrons of this excursion will have
a splendid opportunity of witnessing the Horse Show in
Madison Square Garden, whieh wiil be held the week of No-
vember 13th, also to make a side trip to New Haven and see
the great Yale-Princeton Koothall game on November 18th,
or visit the various theatres which are now offering the sea-
son’s best attractions.

—A report from Victoria says the bigoest mining deal for
some time in British Columbia has just been closed, whereby
the consolidated Cariboo Hydraulic Company’s property
passes into the hands of New York capitalists, the property
having been sold to the Guggenheim, John Hayes, Hammond
and Myers interest of New York. The price is one million
dollars. A seventeen-mile canal to Cariboo Lake, costing
a half-million, is assured as the result of the deal. The big

canal for augmenting the water supply is one of the most
Important phases of the transaction, as it will greatly length-
en the season for washing. Work will comﬁlelu'e in Ja,n-
uary. The shortness of the season has been a great draw-

back to operations in the past.

—Imports of iron and steel in September in the U.S.
amounted to $2,154,127, against $1,838.037 in September last
year. TFor the nine months ending September the total im-
ports amounted to $19.565.755, against $16,598.505 last year
and $34,652,234 in 1903. The exports of iron and steel in
September amounted to $12,186.378, against $11,136,815 in
September, 1904.. For the mine months ending September
the expoits were $102,904,857, against $92,551,947 in 1904 and
$72,714.360 in 19(3. The exports of steel mils in Septem-
ber amounted to 29,180 tons, valued at $729474, against
62425 tons, valued at $1,593.886 in September, 1004,

—An English firm has renewed its ofter to establish g
monthly steamship service between British Columb'a  and
New Zealand provided satisfactory arrangemsnts can he ob-
tained with the goyernments of New Zealand and Canada.
The Canadian parliament has already expressed its desire for
direet shipping connections with New Zealand, and by appro-
priating $50.0(0 as a subsidy last session it is understood
that the New Zealand mimisters are anxious for better busi-
ness relations with Canada. At present New Zealand produc-
tions are admitted to the bemefits of our preferential tariff,
while Canadian goods, enjoy a like favor in the New Zealand
markets.

). &

R. OLDFIELD,

MANUFACTURERS oT

Ship, Railway and Hand Lanterns.

Speciality «
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
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MONTREAL, NOVEMBER 3, 1905.

PROFESSOR SHORTT ON TARIFF MATTERS.

It would be a most interesting study for a psycholo-
gist to ascertain what the conditions are which make
some college professors go like megaphones, or phono-
graphs.  Those ingenious instruments record exactly
what is spoken into them, and they repeat this with-
out variation, whenever required, with mechanical re-
In doing this these machines fulfil the pur-
pose for which they were manufactured, but why any
professor should go on repeating the same
old assertions respecting TFree Trade and Pro-
tection which he heard made Tong years ago with

Simplieity Liberality  Seeurity ©

ARE THE THREE DISTINCTIVE Y4
- CHARACTERISTICS OF THE -

New poliey Contract

+++.OF THE....

IMPERIAL LIFE ASSURANGE COMPANY, |

WRITE FOR PARTICULARS, 1
112 St. James St. - -

MONTREHRD.

S

wechanical regularity regardless of their having beent
demonstrated to be out of harmony with more modern &
conditions and conirary to facts, is a mystery. 3
The problems of political economy from the profess- i
orial standpoint are of the same nature as those off
Euclid: certain theories are treated as axioms which
are, at least, debatable; from these much controverted
theories they proceed to developi others, and from this
groundwork they deduce conclusions which are mere ¥
opinions and assertions. , b |
Professor Shortt in an address before a number of q
McGill students on 27th ult., thus described Mr. Cham=;
berlain’s scheme:— 4
“He wanted Canadd and the Coloniés to supplyf -
wheat and agricultural products to the home country
and the home country to supply mannfactures to Can=
ada and the Colonies. =~ But he cverlooked the fach
that Canada has manufactures and large manufactures:
Tt sounds like a fair exchange, but such a simple method
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of dealing is unknown in these times.”

This explanation of Mr. Chamberiain’s proposals 1is
utterly wrong. Mr. Chamberlain never said a word to
justify his being charged with a desire t) e tublish a fiscal
system based on the foolish idea of (anada’s be:ng exclu-
sively a supplier of wheat and agricultural products to
the Old Country and taking British manufactures in
exchange. Mr. Chamberlain, we believe, has a wider
and more accurate knowledge of the industries of Can-
ada than his professorial critic. He has visited Can-
ada, he has seen some of our industrial establishments,

he has discussed the man ufactures, of this country with

many manufacturers, and he is not such an idiot as to
imagine, as Prof. Shortt supposes he does, that this
country will cease to manufacture and confine itself to
growing wheat and other farm products.

He went off in true megaphone style to deseribe Pro-
tection as— : ’

“A system which merely mebnt the transfer of
wealth from sections of the public to a few individuals
for the upbuilding of their industries.”

According, then, to the professor, the upbuilding of
industries merely transfers wealth from sections of the
public to a few individuals! That is theorising gone
mad.  Every industry, skilfully managed, affords a
market for the product of other industries—for coal,
for iron, for steel, for machinery—the production of
which materials gives employment to capital, to skill,
to mechanical talent, to administrative ability.  Be-
sides these services an industry provides wages for ar-
tisans, business for cartage, railway and canal and ship-
ping transportation enterprises. All t.hese ff)rF’e-s and
agencies are set in motion and kept 1nlact1v1t‘y, by
which money is distributed in hundreds of c‘hanne.ls;. S0
the whole community is built up by the “up-building
~ of industries,” which, Prof. Shortt says, merely “trfnis—
fers wealth from sections of the public to a few indi-
viduals!” ‘ :

The old, old story that industries protected from for-
eign competition by a tariff on imports c-o».m;pel the
buyers of goods they produce to pay the duties charge-
able on similar goods when imported, without any com-
pensation, is a fallacy that has been exposed so ovft'en
that it no longer Jeceives any buft theorists who live
secluded from the husiness world.

The vast majority of Americans and Canadians, as
well as the people of France and Germany are -protec-
fionists.  Are these hundreds of millions of the most
enterprising communities in the world all fools? They
must be if Free Trade professors’ ideas on fiscal mat-

ters are sound. :
Prof. Shiortt is reported to have scathingly remark-

FREDERICK A, BURNHAM,
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ed that a tariff on wheat and farm products could not
increase the cost of food products in Canada, where the
supply so exceeded the home demand that no tariffs
affected the cost any more than a tariff on ice would
raise the price of it in Greenland. As no one has ever
claimed that a duty imposed on food imports enter-
ing Great Britain “would increase the cost of food pro-
duets in Canada,” we are at a loss to know why such
a remark was made.

It is much to be regretted, that any of the chairs in
our umiversities are filled by professors who are utterly
out of touch with the people and the mercantile in-
terests of this country and who cling to fiscal theories,
te which practical business men pay no respect. Our
universities, of which we have so much reason to be
proud, owe their existence largely to Canadian many-
facturers, themselves no Laodicean protectionists,

CITY AFFAIRS.

Among other measures of more or less importance
new before the city council, some of the members per-
sistently claim that it is nocessary to obtain Legisla-
tive sanction for them at Quebec rather than submit
them to the ratepayers for approval.

To this idea, on general grounds, as the readers of
this Journal will" remember, we have been steadily
opposed-  When the new charter was obtained, after a
great effort, it was declared therein that the citizens of
Montreal had the necessary authority to approve or dis-
approve of any and every question requiring the expen-
diture of money, if submitted to them .

What more could be demanded? If the people did
not want the thing suggested they onky would suffer if
they made a mistake. Thiat unffortunately happened
when the first by-law was submitted to the electors after -
the new charter had been obtained. Tt is much to be
regretted that that by-law was submitted to the rate-
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payers in the abrupt manner it was. The by-law in
question was in reference to the fire department. It
was presented to the people abruptly for a vote upon
it just after the reign of extravagance which had re-
duced the finances of the city to a deplorably low ebb,
and without sufficient explanations to calm the excited
feelings of the ratepayers, and it fell flat; then the con-
clusion was arrived at that the people, as a whole, did
not know whati was good for them. The fact is that
the matter wa¢ not' laid before them with a proper
appeal to their intelligence.

Any project for improvement that will cost money,
if sound in principle. and fairly presented with reason-
able arguments, will surely be supported by a popular
vote. That is the universal experience elsewhere, and if
the people do not want it, it must be wrong; and why
go to the legislature to force upon the people what they
do not want? ‘

The charter provides all the facilities for self-govern-
ment that is necessary, and any fresh application for
arbitrary powers is merely to afford opportunities and
openings for log-rolling and obtaining by means of
well-known lchbyists the insertion of measures for pri-
vate benefits that are- inimical to the general good. The
Past is redolent o' svch 4 ros, end 'he citizens af large
will shortly suffer when they are called upon to pay for
8cme of the late legislation, especially in connection
with expropriations foisted upon them in this out-
Tageous manner all over the city against the decisions
of the City Council and the dekires of the citizens.

The lesson learned should lead the city council to
keep awny from the Legislature and trust to the peo-
Pre to sanction any wise project for promoting the
future welfare and progress 6f our rapidly growing city.

One of the mosti important propositions before the
people of Montreal at this time is that of the future
water supply. ~ When the present system was got into
Working order iti was fairly sufficient for that time un+
til now and, on the whole, it has been, and is yet, weil
managed. We are now told by the responsible offi-
cials that the growth of the city has been such that its
capacity is over-taxed, and that it enlargement is im-
perative to meet the requirements of the near future.

The way in which this can be done, has been pointed
out intelligently by the officials, without any additional
burden on the citizens and, in the long run, at less
cost.  The Aldermen gemerally appear to hesitate
about this matter although they feel that sooner or
later it will hiave to be faced.

This growth of the city beyond the capacity of the
Present system of water supply should ne a matter for
congratulation, and should lead to efforts to continue
and extend that growth. Without an extended water
supply that growth will be refarded.

Such a condition in regard to our restricted water
supply is nothing new in the history of cities in all
countries. The condition ghould be accepted as a sign
of coming greatness and the remedy cheerfully applied.
There is at present a similar condition in the city of
New York—rthe greatest on this continent, When the
Croton (N.Y.) aqueduct was first constructed there
the most optimistie thought it would e sulfficient for
generations to come. The wonderfu] growth of'that

city, however, has shewn it is inadequate for the future
and the people appear to be reconciled to the acquis-
ition of a new source of supply to supplement it at a
cost of $150,000,000. A

Let the Aldermen of Montreal take heart of grace
from this and adopt the Plans of their officials who pro-
pose for an outlay of the modest sum of $2,000,000 to
give us a well matured system sufficient for the next
fifty years, and also purer water. With a well-magured
by-law to submit to the people this desirable object can
be obtained without the obnoxious expedient of rush-
ing to the Legislature for authority.

kS

Then again, there is the long talked-of gas question,
the position of which is so difficult to understand from
the varied movements and statements of the Alder-
men. If a Municipal gas plant is to be the only sol-
vent of the question that will reduce the present admit-
tedly high price of gas, and put it within the reach of
the mass of the citizens, to whom it would be a wel-
come luxury, there is no need to go before the Lagis-
lature for authority to obtain it. A by-raw could be
carefully prepared that, whether worked: direct by the
city or otherwise, the plant would involve no burden
on the fax-payers.  Under present conditions such a
by-law would assuredly meet with popuiar support, and
would he beneficial all round, and more especially to
those of restricted means who cannot afford to pay the
unnecessarily high prices now chiarged by the gas com-
pany..

That cheaper gas would lead to an increased con-
sumption and larger profits in its manufacture was well
brought out and exemplificd afti the annual meeting a
few days ago, of the Toronto City Gas Company.
That company is now selling gas for all purposes at 80
cents per 1,000 feet and no charge for meters and is
paying all along 10 per cent. to its shareholders on
their investment, still the people there are clamouring
for a lower rate.

At that meeting the president of the company, after
presenting what he considered a very satisfactory re-
port, went on to say that:—“Toronto Jast year used two
hundred million feat more gas than Montreal, largely
because the price here is 80 cents, and ‘there $1.20 and

the population of Montreal is 60 per cent. more than

tkat of Toronto. Ilad the price been what it is in
Montreal the people of Toronto would haye paid $500,-
000 more’ for gas last year than they did.. This com-
pany has produced the cheapest gas in America, and has
produced more gas in comparison with the capital in-
vested than any other company on the continentt,”

There could not well be a stronger argument to en-
force the statement that cheap gas means #ts more ex-
tensive use and greater profitss.  The plant and all the
main and service pipes are laid aid cosl no  more
whether much or little gas vess th1ovgh them,

Perhaps exception may be taken to the president’s
remark that the population of Montreal is 60 per cent.
greater than that of Toronto, but from his standpoint
he whs not far wrong in that respact. In the census
Toronto embraces all its suburbs and is of large area.
Montreal does not; its suburban cities retain 'their sep-
arate entity in the census, but ‘the Montreal Gas Com-
pany takes them all in the supply of gas.  When this
is considered the Toronto President was in the right.
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ASPECTS "OF FISCAL REFORM.

We resume our adaphation of and extracts from Sir
Charles Folletts’ paper on the “revenue aspects of fis-
cal reform™ the heginning of which appeared last week.
The question is one of no mean importance to Canada at
a time when inter-imperial relations are heing discussed
wherever waves the flag, and more especially when able
lecturers, such as freated on another page, are supposed
by many to represent the views of a great majority of
the people of the United Kingdom :

Land Tax and House Duty, for certain historical and
other reasons, cannot be manipulated, and amoun't to-
gether to only two and a half millions.  Skamps are
capable of readjustment, but not of increase. =~ They
produce about eight millions,, and could not be relied
on for more without interference with commercial trans-
actions exciting the strongest opposition. Some evi-
dence of this was afforded on Sir Michael Hicks-Beach’s
abortive attempt to establish a graduated cheque stamp,
when exemptions were to be secured by bringing small-
er cheques periodically to the Post Office to get back
the surcharge on them. The attempt was laughed out,
and was a note of warning against efforts to weight the
daily coach in which our commercial life is carried.
The Mortuary, which realise fourteen millions ($68.-
000,000), hit with tremendous force, and penetrating
invasion, the recipients 6f moderate  successions—es-
pecially where they apply to settlements made previous-
ly, and with calculations based on no such impost.
They may even n:he 2 v 1e pay for succeeding to her
own property, where the first life interest, as someftimes
happens, has been given to the husband.  On really
large successions the percentage of duty might, with
seeming justice, be considerably increased; but to the
majority, who receive only moderate accessions, relief
rather than the contrary is due.

The Income Tax, when first introduced by Mr. Pitt,
was distinctly and markedly a war duty, and was in-
tended to be a war reserve. It was imposed in 1798,
and removed in 1801 on the peace of Amiens. It was
imposed again when war was renewed in 1803, and
taken off after Waterloo; so that there can be no doubt
" as to the view taken of it by its originator. In 1842

Sir Robert Peel re-imposed it in a time of peace, and
it became a settled source of mnational revenue; but all
Governments and Oppositions have agreed since that
it ought not in peace to exceed Sir Robert Peel’s seven-
pénce in the pound. The present tax of one shilling,
producing, thirty millions ($146,000.000) is an abnor-
mal tax in peace times.

Licences are those contributions to the Revenue

which Englishmen at home are reminded of by cerfain
- blue papers on their breakfast tables in January every
vear.  They produce (men-servants, carriages, dogs,
armorial bearings, ete.) only 1} millions a year; but
they are the sources of revenue which modily catch
the imagination of amateur Chancellors of the Exche-
quer, who send in to the Treasury suggestions to 'tax
cats, kodaks, motors, bicydles, pianos, and those mix-
tures of a hicycle and a piano called pianolas, and simi-
lar subservients to the comifort and pleasure of man-
kind.  Such suggestions, while they do credit to the
patriotism of the suggedters, indicate a want of real

(d) sugar.

coniception of what taxation of the country means. No
doubli every lttle helps; but, compared to the vast needs,
they are not worth the irritation and expense of collec-
tion which they would inviolve. In 1888 Lord Gos-
chen essayed to add to the list by a very reasonable tax
on lumbering vehicles which wear the roads, and he
called it the “Van and Wheel Tax ;” but it was driven
out largely by the travelling hucksters, who came to
the front with an undreamt-of force in organization and
numbers. They had never paid house duty, and ob-
jected to begin it! Tand fax they would not object to,
as they habitually occupy the land of other people!

We cannot look, therefore, to “d'rect” taxation to
afford any help to a Chancellor of the Exchequer.
Can he find it in “indirect” taxation? We may put
aside as insignificant the minor things—commonly
called “the plum-pudding tax,” the duty on dried fruits,
chicory (which is only taxed in order Yo safeguard the
coffce yield), and such an item as playing cards, unlesg
perchance some virtuous Chancellor of the Exchequer
might think that by piling on the tax here he might
check the gambling, honest and dishonest, satirised by
dramatists and artists. The really telling items of in-
direct taxation are: (a) alcohol, including wine, spirits
and beer; (b) tobaceo, including cigars and‘cigam,‘tes;
{c) the breakfast-table tax—tea, coffee and cocoa ; and
There are vavious other heads in the British
tariff, but they are only taxed in respect of khe alcohol’
they contain. :

(To be Continued.)

. MR. GEORGE P. REID. \

Mr. Reid is announced as having been selected as
General Manager of the Empire Bank whfch is about
completing its organization, having arranged to assume
the charter of ‘the Pacific Bank .

The appointment is an excellent one. The provis-
tonal directors of the Empire Bank may congratulate
themselves and the new institution on being alle to
secure the services of a banker who has had Mr. Reid’s
experience, and who stands so well with the mercantile
community. , : :

He was many years associated with the late Mr. J.
L. Brodie, manager of the Standard Bank, Toronto,
who was a successful manager. ;

The Standard Bank enjoyed a remarkable degree of
sncecess under Mr. Brodie’'s management which' devel-
oped under that .of Mr. Reid. There has been, how-
over, a feeling that the conservative ideas of the Poard
of Directors might have been relaxed with advantage
to the bank and the country.- Keeping the paid up capital
at the small figure of $1,000,000 for so many years, when
other banks were enlarging their capital and new ones
were being established, must have been anything but
agreeable to a manager who had aspirations, and whb
knew his capacity to administer a larger institution

Under Mr. Reid’s managemenlt the Standard, how-

cver, considerably more than doubled the extent of its

current loans and deposits. The bank’s development
was hindered by the restricted capital, which prevented
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its notes being issued for such a sum as 'the business
called for. W

The Empire Bank is to have capital of $5,000,000,
to be called up as required. Mr. Reid is so favourably
known in Toronto and elsewhere that the prospect 1of
the bank which is to be in his charge is bright.  He
has our best wishes for a thovoughly successful career
as gencral manager of The Empire Bank.

The prospectus will be found elsewhere.

'

"OLVILZATION AND LIFE INSURANCE.”

We are not sufficiently acquainted with the Chicago “Re-
cord-Herald” to determine whether it belongs to the class
known to the life insurance companies as “yellow” journals,
but we suppose the following extract trom its columns, will
decide the question:

“rrst of all,” said the white man who had penetrated the
realm of the untutored savage, “we will begin the civilizing
Process by teaching you that it is wrong to go without
clothes.”—"But,” replied the chief, “we don’t need clothes
here. The climate is such that we can be comfortable with-
out them. Still, if we can’'t be civilized without covering
our bodies we will put on clothes. How shall we get them?”
—""You will have to work for them. 'Then, after you have

\

adopted clothes, it will be necessary for you to cease picking .

your food from ‘trees. You must cut down your forests and
till the soil, so that the things. you raise may be bought and
sold by speculators. Thus you will have taken another ‘long
step forward.”—"1 don’t exactly see Wwhere the advantage for
us is going to be, but of course you know best. Shall we
have all the blessings of civilization when we've done that?”
—"No; after that you will have to become policyholders and
pay good stiff premiums for the benefit of the officials of the
insurance company, for the dangers of your getting killed
and leaving your tamilies unprovided for will, of eourse, be
infimtely greater after you have availed yourselv'es of the
glorious advantages of civilization than they are now.’—

“Hurrah!” cried the chief. “After we have eaken you
Wwe will pile stones high above your bones as a mark of our
gratitude for the great boon you have brought %o us.”

(8

—

A COMMENDABLE PROTEST AND APPBEAL.

Unde.r the above caption the Springfield \(wMaiss.) Republi-
can prints a series of resolutions adopted at a gathering, in
XVorcester in that State, of societies and other organizations
mTerested in improving and protecting the landscape. The
appeal deserves the widest circulation and heed:—

‘(%rea,t financial returns have already been realized under
civic and local improvement auspices as the result of the re-
moval of unsightly objects, and by the development of pub-
lig convenience and more beautiful surroundings in ecity, town,
village and home.

buuboards which deface streets, vacant lots and the open
country are fthe only organized opposition to public better-
ments. In bebalf of the societies which we represent we em-
phatically protest against and résent the invasion of bill-
board advertising for the following reasons:

1. Billboard advertising is a bli;gfhtt u.poﬁ real estate
values.

2. It is an injustice to individuals by its encroachment
upon homes and private property.

3. It is an imposition upon the public which has shown
1ts appreciation of betterments by voluntary taxation for
‘the beautifying of streets, parks and public property adjoin-
ing which all billboards are obnoxious. '

4. Billboard advertising is in reality a robbery of rights
of individuals and ecommunities by damage to property which

it adjoins in violation of the underlying principle of law of’
the greatest good to the greatest number.

5. Billboard advertising is in no degree essential to the-
establishment and extension of business, having been largely
relegated to patent medicines, liquors and nostrums.

We urge property owners to refrain from granting loca-
tions for billboards.because of the damage and offense, to
disregard which would appear to be lack of good citizenship.

Tnre prejudice against billboard adver'ising requires not
only 1individual protest, but the withholding of patronage
tfrom those who place advertising in this objectionable man-
ner. q

We urge .upon all advertisers the importance of co-opera-
tion by réfraining from this obnoxious form of advertising,
the value of which is entirely overbalanced by the prejudice
and blighting effect which result wherever it is placed.

T'he greatest offenders in the world in this manner are
the English patent medicine men, whose nostrums stare one
at every railway station. Our own ecity’ fathers, while
bringing about some reform in respect of the character of
Tence posters, are not free from censure themselves for we
find that they do mot hesitate to affix public notices such as
those relating to taxes, civie elections, to 'pri\'ate walls,
fences, doors, ete., on occasion.

WORLD’S  EXPORT TRADE.

The United Kingdom was again the great merchant nation
of the world in the fiscal year 1905. The United States was
in the lead for the first time in 19(4, and although U.S.
exports increased enormously during the last fiscal period
the increase in shipments from Great Britain was still lar-
ger.

The exports from the United Kingdom in the fiscal year
ended June 30 were $1,520,330,861. The exports from the
United States amounted to $1,491,744,695, these figures in-
cluding domestic shipments only; but if the foreign exports.
were added the United States would still be behind the
Umted Kingdom by $2,000,000. ‘

The other great merchant nations of the world are Ger-
many, krance, Belgium, the Netherlands, Austria-Hungary
and Italy. The total trade of Canada for 1904 was $472.733,~
000, of which $213,521,000 represented her exports.  All
others must be considered as forming a minor class. Japan
exported merchandise to the value of $58,819,245 in the five
months ended last May. Russia's exports in the three
months ended last March (the latest figures available)
amounted to $94.523,000.

Germany and FKrance, as shown by the latest statistics,
are making great strides in the export traae, and so are
Belgium and Holland. The exports from the German Empire
in the three months ended last March were valued at $304,-
517,400, as against :: .. ¢ n the corresponding months
of the year before. In the five months ended with May last
the exports from France reached a total of $365,132,600, as
against $346,863,700 in the same months of 1904.

By far the largest purchasing nation is the United King-
dom, and the Britons have a balance of trade against them
of more than $1,000,000.000. The imports of Great Britain
last year were valued at $2,696,246,809, or about $1.107,000,-
000 more than she shipped abroad. Germany is a much lar-
ger purchaser than the United States, for ‘that country im-
ported geods to the value of $382,328,700 in three months
ended with March last. The imports of the United® States
in the whole fisecal year were $1,117,512,629., y ‘

~—At a meeting of the shareholders of the Imperial Stareh

" Co. ‘at Prescott, Ont., it was decided to ratify the sale of the

company to the proposed syndicate which will merge various
starch companies in Canada. The sale was for $100,000 in
bonds, $75.000 in preferred stock and  $175,000 in common
stock.
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COMPANIES INCORPORATED.
The Canadian Bond Company, of Toronto. This corpora-
tion, which is organized to carry on a general financial and
brokerage business, has a share capital of $100,000.

Port Hope will be the headquarters of the Standard Ideal
Company, which is capitalized at a half a million doliars.
It will deal in enamelled ware, gas, and oil appliances, and
plumbers’ supplies.

The tollowing are the latest mining vompanies to be
launched :-—Reuthel Mining Company, Windsor, capital $250,-

00(;; The Imperial Silver Mining Company, .. New Liskeard,
also capitalizer at $250,000; the Silver Hill Mining Com-
pany. Mattawa, capital $50,000. The Triple Link Mining and
Developing Company, New Liskeard, capitalized at $40,04).
T'he Opemican River Improvement Company ecapital $35,000;
and the Chester Silver Mining Company, New Liskeard,
capitalized at $25,000.

The Majestic Oil Company, Toronto, is anthorized to deal
i petroleum and natural gas. Tts capital is $100.000. The
tinldimand Natural Gas Company, Dunnville, is entitled to
produce and sell natural gas. TIts capital is $40,000.

The FElectric Meter and Stamping Company, Limited, To-
ronto, will deal in electrical supplies anl m oicetvic water
and gas meters. TIts capital is $200,000.

D. B. Martin, Limited, Toronto, is inconporated to-operate
storage and abatitoir plants and deal in live stock and meats.
Its capital is $200,000. The Peterborough Sandstone Brick
Company is capitalized at $50,000. The )wer. Sound Tletel
Company is capitalized at $75,000. The Niagara Engine
Works, Niagara-on-the-T.ake, has a capital of $50,000. The
A. S. Galaska Compoay, general merchants at Cobalt, $40.-
000. The Walthain Cabinet Company, Toronto, $40,000.
The Long Lake Lumber Company, Toronto, $40,000. The
Lee Grocery Company, Toronto, $30.000.  I'he 1horn Plamb-
g Company, Toronto, $20,00C and the Windsor Supply Com-
pany, $10.000.

The Straits Steamship Cewpany has been formed at Pont-
l-an‘d,,‘()‘re., with a capitalization of $150,00(, to run steamers
between Portland, Puget Sound and Vietoria.

®. Lea Barnes !eads tihe iist of incomporators and is
backed by lra Bromson, W. a. Il.it. T. D. Leonard and H.
J. Bronson. Mr. Barnes was cashier of the Wells-Fargo
Company Bank prior to its ‘consolidation. W. A. Holt was
his assis'ant cashier. In addition to plowing of the waters
ot the coast the company intends to deal in mines, mining
rights and water ways. The principal place of business ix
given in the articles ¢f inconporation as Portland,  but
Seattle is named as a sub-office.

W. C. Wileox, Limited, is the name of a company that
has just been mcorpoiated for the purpose of manufacturing
all kinds of tools and machinery. Fhe ‘authorized capital
stock is $200,000. Winnipeg will be the chief place of busi-
ness. The' incorporators are Wm. H. Meneray, W. C.
Wileox, Hemry Veasey, Thomas Sharpe, Geo. A. Metealfe.

“The Winnipeg Securities company has been incorporated,
" with a capital stock of $100000. The object of the company
is to lend mohey on the security of real or personal estate.

Letters patent llave been granted the <“Vestern Dairies,
Lanted, of \\mmpe:o The authorized cap'tal stoek is
placed at $20,000. ;

Le Claire Hotel Company of Winnipeg has been incorpor-
ated with a capital stoek of $20,000 ‘

fhe Smith Grain Company of Winnipeg has been incor-
porated under the provisions of the Manitoba Joint Stock
Compantes’ Aet, with an authovized capital ‘tock of $10.000.
Lhe object of the compamy is to build mills, elevators and
gtorehouses at such pomts in the' province as they may deem
expedient. The incorporators include M. K. Smith. F. E.
Murray, Winnipeg; H. Florance, Humbolt, Sas.; A. M.
Kiclund, Williams, Minn.; and Jas. K. Gray, Northeote, Minn.

The Fairview Land Company of Winnipeg have been
granted lefters patent of incorporation. with an authorized
capital stock of $40,000. T. L. Metcalf, E. E. Sharpe and
8. N. McKay are the 1ncorrpora,tons.

RESUME OF BRITISH BANKS.

The total paid-up capital of all the joint-stock banks in
the United Kingdom that publish statements now amounts
to about $400,000,000, or only some .$40,000 more than at the
same period of 1904, this advance —which seems so insignifi-
cant to us in Canada— being solely in'the English banks.
The number and capital of the private banks have been fur-
ther reduced owing to the acquisition of the business of Ba-
con, Cobbold, and Co., of Ipswich, and Foster and Co., of

Cambridge, by the (,aipltal and Counties Banking Company,
whicll Teaves the capital and reserves of private banks publish-
ing: accounts at £4,393,000, as compared with £4.745,000 at
this time last year. The whole of the private banks are
sitnated in England, and the following is a statement of
the capital of the jomt-stock banks in each of the three
divisions of the United Kingdom :—

Capital Subscribed. Capital P’d-up.

£ £ s

England with Isle of Man and Tt A RET
Channel Isles 231,841,006 62.866.000
Scotland .. .. it 29,163,000 9,316,000
IEeiaid - o 26,349,000 7.309,000
Total 287.353.000 79.491,000

Simee 1895 the number of joint-stock banks in England
and Wales has fallen from 100 to 62, while the deposits have
mereased by 53 per cent, the amount on the 21st ultimo for
tngland and Wales, being equal to about $3,360,000,000';
this includes the Bank of England. The Scotch banks
show ar advance since 1895 to 21st ult., $467,000,000 to $505,-
000,000, the Irish banks deposits during the same interval, ad-
vanced from $216,000,000 to $267,000,000. Deposits in Can-
adian banks have advanced from $184,400,000 in 1895 to $537,-
96500 O September, 1905. ‘Lhe figures in the foregoing
table represent pounds sterling.

MANITOULIN  OIL « FIELDS.

Lhe future success of the oil industry on the Manitoulin
has been fully established. The developments within the
last two weeks placed that beyond a question of doubt.
Manitouln is now rich in oil and promises -to be the richest
field m Ontario.

Boring for oil on the island has been going on for the last
Six or seven years with very indifferent results, until some
fime in June when it was struck on the Wikwimakong re-
serve, about seven miles from Manitowaning, which showed
the presence of a pay streak in the immediate vicinity .
L'he impression they formed was that the pay streak lay
south of this well and wells were dril'ed south of that which
resulted in what was almost dry wells. ;

The company then decided to bore east or this well and
the result is that they have now struck a small gusher that
gushed out several hundred barrels of oil in a few days.
The pressure of the gas was so strong that the roar of its
escaping could be heard for ten miles. j

As was expected the gushing has 311bsﬁded and a fair test
was made mcvntl\, showing over a fifty barrel well, but
which has since increased to 100 barrels per day.

—A despatch from London says: The Shipping World,
complains of the unsatistactory machinery for gaining inform-
ation in view of the extending markets and increasing trade
of 'the ‘eolonies. It is deemed advantageous to have Con-
sular offices at the principal ports and manufacturing cen-
tres of foreign countries and The World is unable to under-
stand why' the custom should not be extended everywhere
outside of (Great Britain and Ireland. There is no valid
argument against the introduction of the system in the
colonies.
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PRODUCTION OF RAILS.

‘Were Canada but in a position to supply from hor own
milis the necessary equipment for all the railways to be built
within the next ten years skilled and uunskilled labour would
be well rewarded, and hives of industry would be created far
beyond any expectations of the present. According to a con-
servative estimate, it would take five hundred thousand tons
of stvel rails to lay the Grand Trunk Pacific Railway from
Moneton to the Pacifie. 1t takes one hundred and twenty-
five tons of 80-pound rails to lay one mile of track, and, as
the total mileage of the main road will be about four thou-
sand miles, the amount v quired is apparent. In view of
this, it is interesting to calculate whether or not the two
steet rail mills in Canada can furnish this supply. Since
the Dominion Irom and Steel Co. began to make rails last
summer, their total output has been taken by the G.T.R.,
and has amounted so far to a little more than twenty thou-
sand tons. Just now the mill is working satisfactorily, accord-
ing to riport, and is turning out from three hundred to three
hundred and fifty tons a day. Their contract with the G. T
K. for th:s year was to supply twenty-five thousand tons.
They have yet four thousand tons to deliver. A large
amount of these mails has be°n used in comnection with the
double track ot the main line west of London, and the Grand
‘I'ruk officials have been so well pleased with them that they
have placed another order for twenty-five thousand tons to
be delivered in March, April, May, June and July of next year.
‘These rails are of the heavy type, and the ones that have
been supplied so far have had b fore leaving the mill to un-
dergo a more severe test, according to the statememp of a
G. T. R. official, than any other rails that have ever been
used anywhere over the entire system.

Reports trom the Soo indicate that the rail business there
is likewise gratitying. Deliveries to the Intercolomial Rail-
way have met with approval. As the capacity of the mill
there is said to be about the same as that of the mill pt
Sydney, about three hundred tons a day, an estimate might
b= formed of how long it would take the two mills to supply
all the rails needed for the mew national transcontinental
railway. A conservative estimate would be five hundred
tons a day, and at that rate it would taki- cnem three years
and four months of steady going, counting three htindred days
to the year. That means that it would take them a thou-
sand days to make enough rails to lay the road from Moneton
to the Pacific coast, evwn were they to make no rails for any
othér purpose. But allowance must be made for renewals
that are being made every day all over tho Domin‘on. The
C.P.R. use on an average about forty thousand tons of rails
tor renewals every year, and the G.T.R. about tw mty-five
thousand tons. One hundred thousand tons for renewals
every year on all the railroads of Canada would be a fair esti-
mate. If the mills can turn out only ome hundred and fifty
thousand tons a year that would leave them only fifty thou-
sand tons for mew road, and at that rate it would tak> ten
years to supply enough extra rails to complete the Grand
Trunk Pacific. Of course, the mills claim a larger total
capacity than five hundred tons a day, but that is without
allowance for mishap and delay of various kinds. The price
that the Canadian companies are paying for Canadian made
rails is said to be as high as the duty and the bonus will
allow; that is, slightly under the price of foreign rmails of a
similar standard, plus the duty and the bonus and the freight.
It is to their credit, however, that no fault so far has been

found with the quality.

|
GRAND TRUNK RAILWAY SYSTEM.

Farnings from October 8th to 14th.

TO0B.. 4ttt bl 0 eras oka
WO vy o Frm it o L MESTE
Increase .. $ 57.330

BUSINESS DIFFICULTIES.

G. H. Englisn, vmemee, Ont., grain cradles, is offering a
composition of 50c in the dollar.—Fitzsimmons Bros., car-
riages, ete., Barrie, and B. F. Dayvis, coal, Aurora, Ont., have
assigned. —A meeting of the creditors of P.E. Beaudry. real
estate agent, city, has been called for an early date. EA
Depatie and Cie., a small city firm of coal dealers, have con-

sented to assign.—The affairs of A. Fiset and Co., grocers,
city, are in a bad way; a meeting of creditors w111 investi-
gate. — Llonel  Leboeuf,  shoes, city, and Vian
Cousmeau, a city hotel keeper, have assigned.

—A meeting of the creditors of Jules Brisson, general store,
St. Blandine, was recently called.—Nap Gagnon, general
store, St. Flavie station, has assigned and V. E. Paradis has
befan appointed guardian.—D. Lacombe, baker, St. Paul
[’Exmite, has assigned. — Recent North - West fail-
ures  include  Sales and Co., men’s furnishings,
Calgary; N. Herman, drygoods, Winnipeg: North-West Ma-
chinery and Iron Co., Wi mnipeg: Potvin and Co., barber, Win-
aipeg; D. 1\101)011a1d hotel, Courtenay; Ovrdﬂ Be‘la\'ame,
trader, Letellier; and Chas. Harrington, grocer, Winnipeg.—
In New Brunswick Nathan Erron, ladies tailor, Moncton, has
settled at 45¢ on the dollar and Philip Cdl‘t&l, watenproof
ciothing, St. John, has assigned.—Albert. Pugsley, lumber,
Afho]., N.S.; and J. W. Tidd, general store, Whale Cove,
N.S., have assigned. T. H. Carroll, produce, ete., Halifax,
is offering a compromise of 20 p.c.—The Bastern Trust Co.
have been appointed liquidators to the Touquoy Gold 1 Mining

> Ltd, Truro, N.S.—In Newfoundland insolvency = de-
clalatlornc have been applied for against Wm. Drake and Sons,
traders, Oderin and Jas. MeGrath, trader, Placentia.—Cox-
hall and Co., hardware, Colborne, and E. G Scott, general
store, Gore Bay, Ont., have assigned.—A E. Hopkins,
butcher, Woodstock, 1s offering 60 p.c‘ The‘ following
have recently  compromised: Alfred  Renaud, . general
store, La Petites Riviere St. Wraneis, T. Bouchard, gro-
cer, city; Francois Lavoie, lumber, Pare Laval: Jos Warren,
general store, Ponte au Pie. A petition to wind up the
Canadian Towage and Transportation Co. has been granted.
Adelard Chagnom, grocer, city; W. J. Dwyer, also a small
city grocer; Guenette Kreres, hardware, city: A. Viau, hotel,
city; P. Jordan, saloon, Quebec and J. E. Brassard, trader,
St. Fulgence, have assigned.—Herman and Stein, ladies clo-
thing, city, have absented themselves from the city and the
ereditors have taken possession. This was a recent venture
and little money was paid on the stock. Stein was for a
number of years in Toronto, but worked for three years with
the Excelsior Cloak Co. in this city. Hermann had been
emlp oyed as foreman with the Union Clothing Co.  Both
were young men \v1th scant means, and their success was
doubtful from the Start.—A meeting of the creditors of the
Brifish and German Importing Co., dry goods, already re-
ferred to, will be held this week.

Louis Poulin, city, to whom reference was made in last
week’s issue, has effected a settlement, and the creditors
have been paid off so that Mr. Poulin will be able to resume
business once more within a short time.

‘P KEdonard Beaudry, doing business at St. Johns, Que., as
Le Pouver: Hydranhque de St. Cesaire, has filed his assign-
ment, on (Immnd of the Canadian Westinghouse Company.
The liabilities are placed at $118,809.30, while the assets are
put down at $187.000. 'The assets comsist of a ten-year con-
tract for the lightimg of the town of St. Johns, a _five-year
con‘ract for Iverville, and contracts with individuals valued
altdgether at $150,000. The principal creditors are: La
Banque Provinciale, $5.100; Garand, Terroux and Co., $2,-
700; T. Lacroix $2,700: Mrs. Louis Molleur, St. John’s,
mortgage, $56,481; American Westinghouse Company, mort-
cage, $8.370: Canadian Westinghonse $2.804: P, Roy, St.
Johns, mortgage, $13,328.

-

: —London Cleaiing House.—Total clearinfis for month end-
ing 31st October, 1905, $4,422.811.00.
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PRACINCAL  EDUCATION.

The addresses given at the great joint educational Jneet-
ing in Boston last week were of more than usual interest.
Among. the speakers were Carroll D. Wright, president of
Clark college ,who, in the course of his eminently practical
speech, contended for an elimination of wasteful methods of
mstruetion, and changes in the methods of examinations.
At present students have to spend from three to five weeks
during the academic year In examinations. This is very
largely a loss of nerve force which should be appied to the
regular work, so there should be np examinations ordered
which may result in the suspension of the regular college
work. ‘I'here should be a prohibition of competitive games.
Such games are an ihjustic‘e to the large majority of sku-
dents. Athletics should be conducted for their own sake, for
sport and physical training, and when they are conducted for
these purposes—legitimate and laudable—ithey will assume
their proper position in college work of the future; and it
may be that athletics of some kind, properly regulated,
should be required as part of the studemt’s work in college.
W. H. P. Faunce of Boonn University, towards the close of
his address stated that it is a question whether people are
holding power to estimate menfal and moral values. ““The
mind of the pupil to-day is brought to a keen edge. He is
immensely efficient as an instrument, but not so responsive
to the voice of the sage and the prophet as were his forbears.
He knows what is true, but is not so sure what is right. We
must cultivate the power of the esthetic and ethical apprecia-
tion. Leaders of some great insurance companies learned the
three R's at an early age. They are often skilled account-
ants, good husbands, fathers, friends; yet cannot tell the
morally black from the morally white.”

RAILROAD BARNINGS.

'IThe gross and net earnings of wailroads in the United
States for the month of August shows $10,987.001 increase in
gross, or 9.63 per cent.; and $2.721,032 increase in net, or
6.72 per cent., as compared with the corresponding month
last year. And this improvement is participated in by all
but a small body of roads though among these latter there
are some which have sustained quite heavy losses. The rea-
son for the falling off in these instances is found in two
main causes, either the absence of the passenger traffic to
the World’s Fair at St. Louis, which was a feature in 1904,
or the embargo upon traffic resulting from the yellow fever
at New Orleans and some other points in the Gulf States.
Comparative statement of ninety-five roads for August show:

Increase:
Gross earnings. . $125,009.694 = $1(.987,091
Operating expenses 81,897,950 8.266,059
Net earnings. . : $43,201,744 - $2,721,032

From January 1 to August 31 (eighty-nine roads):—

$860,301,394  $61,513,633
605,423,436 45,400,618

$254.877,958 $16,113.015

Gross earnings. . °
|
Operating expenses ..

Net ‘earnmdngs.l vol..0o.. M

'

NEW TALC AND MICA DEPOSITS.

The mineral resources ot Newfoundland are becoming
greater every year. ‘The development of the tale deposits,
which are situated inland from Kellignews, is now being pro-
ceeded with, the capital being supplied by English investors.
Stiould the mimeral be found in sufficient quantity a surface
railroad will be built to the depocits, to conneet with the
colony’s railroad, tor the purpose ¢f get'ing the product to

A b

the market. It is the intention to grind the ore in Naw-
foundland and ship 1t direct to the user.

A report comes from West Bay, Cape Breton, that a valu-
able discovery of mica has been made in that vicinity. In-
dications of the mineral were observed there for some time
by the owners of the property, and development was under-
taken in a small way. The work is now going on, and the
mineral is found to exist there in large quantities. One
sample is described as being a foot square, and as transparent
as glass. f

WORLI’S  WINE PRODUCTION.

The estimates of the world’s wine production for 1905,

taken from the “Revue Vinicole’,’ are as follows:

Hectoliters.

France, Including Algiers and Tunis. 72,000,000

Italy .. 38,200,000
Spain .. s 28,750,000
RUSER e R 8,500,000
Roumania .. o 8,400,000
QNS R s 2,700,000+
United States .. .. . 2,300,000
Germany .. 2,200,000
Bulgaria .. Sl s 254t 201000000
Portugal .. S R Y X 1
sASTIRA e T e S P e O S i 120000000
Turkey and Cyprus .. 1,900,000
Argenting .. .. Sk 1,600,000
Pern. G s Set fastenes e it Sl 1,500,000
Switzerland . 1,200,000
Greece .. 1,100,000

' Total <. e RS . *176.450,000
* The hectoliter equals 26,417 gallons, making the total
production 4,661,280250 gallons. d

SCOTDLAND’S - WHISKEY.

A report from London says since 1898-99 the output of
whiskey in Scotland has been reduced by 10,500,000 gallons.,
Ihe figures for this year show a reduction of near]y 2,000,-
000 gallons, while 380,088 gallons have been added to the
stouk. on hand, bringing the latter to the enormous total of
121,178,039 gallons. This addition to the stocsx on hand is
net due to overproduction but to a decrease in consumpt on,
The opinion is general in trade civeles thay unleks the con-
sumption takes an upward turn soon the production of Loth
malt and grain whiskey must be greatly restricted. The re-
duction in consumption is almost entirely confined to the low-
est grades of whiskey. On the other hand, there is an in-
crease in the consumption of the higher grade in bottles,
winch will continue. ‘The standardization of whiskey sooner
or later will be enforced. This may be expected to cause
some outery, but the trade in the end will benefit by it.

—Fire ‘totally destroyed the sawmill plant of the Keewatin

Lumber Co. at Kenora, and also burned seven box cars he-

longing to the C.P.R. which were standing on the siding.
The flames fortumately did not spread to the planing mill
or immense piles of lumber which are located some little dis-
tance from the scene of the conflagration. The origin of
the fire is, as yet, a mystery. That plant that was destroyed
was valued at $60,000, covered by insurance, and was one
of the oldest sawmills west of the great lakes, having been
construeted shortly after the company started business. The
fire is unusvally unfortunate owing to the present seareity
of Jumber and the loss of so large a mill will seriously entail
the already ‘nadecuate output.
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—The Panama C(anal Commission is out of funds, says a
New York despateh, and has stopped paying bills for ma-
terial. A balance of less than $1,000,000 is to its eredit, and
this money will be used to pay salavies and necessary run-
mning expenses until Congress shall, by dn appropriation, pro-
vide further funds tor the commission. An item asking for
an 1mmediate appropriation of $5,000,000 or $10,000.000 for
the commission will be incorporated in the emergency ap-
propriation bill, to be presented to Congress early in Decem-
ber. Nince June 30, the date of the official statement of ex-
penses of the Panama Canal Commission, when a balunce of
$6.085,415 was shown, the commission has expended about
$5.000.000. It has contracts outstanding covering large
amounts for supplies and material. Vouchers covering many
of these accounts are now in the hands of the firms and con-
tractors who furnished material, ete., but the payment of
the vouchers is withheld because the commission has “no
tunds” to its credit for material and supplies.

~-Ihe steel rail mill of the Lake Superior Corporation at
the Soo now has sufficient orders booked to keep it running
to its full capacity well into 1906. During the past few days
large orders have been booked for 100-pound rails for the
Michigan Central lines in Canada, and a large contract hLas
also been received from the Great Northern Railway Co.. of
the United States, which is building branch lines up mto Bri-
tish Columbia. All the Canadian railways are in the market
for rails, and before very long the rail mill at the Ne¢ will
nave enough orders to keep it running to its full capacity the
whole of next year. Within the next couple of weeks the
mill will start rollmg in another contract for the Camn. Paci-
fic Railway, which will make
ped to this rarlway during the past few months. 'The various
departments of the big plant have run more smoothly, and
there has been a steady decrease in the cost of production.

—-A despatch from Johannesburg South Africa, says:—
After 123 years, efforts have been made to recover the trea-
sure and specie, reported to be of the value of $5,000,000, from
the ship Grosvenor, which was wrecked off St. John’s, on
the east coast of Cape Colony. Several coins have béen re-
covered by sifting the sand among the rocks.  Those
found melude Venetian sequins, Spanish doubloons dated
1766, Indian coins of the reign of the first King of
Delhi and Persian moguls.  Three cannons eight feet long
have also been recovered.  The Grosvenor broke her back
and the stern is still cleary discernible in calm weather..
‘I'raps are being made among the rocks, and when they are
ccompleted the stern will be blown up with dynamite.

—A committee of members of all the commercial, agricul-
tural and industrial organizations of Cuba met on Friday
last in the Chamber of Commerce and begam to work out
proposed changes in the tariff schedules, which later they
will recommend to the united organizations as the basis of
their request for a mew treaty of commerce and navigation
with the United States. It is certain tuat the committee
will recommend considerable reductions in the tariffs on
tood products from the United States and greater increases
in those on cottons and other American goods & entering
Cuba in competition with Kuropean goods and which the
présent reciprocity treaty has to. some extent encouraged.
The Administration newspapers continued their attack om
the opposition to the Anglo-Cuban commercial heatv Te7
peating the charge that if is part of an annexationist plot.

—Le Roi. I} mine, Rossland, reached a little past the 100.-
000 tons mark for the year up to October 28. Of this larg
quantity of ore 97,576 tons wais raw ore, sent direct to fhe
smelter, and the balance consists of 3,240 tons of second-
class ore, put through the concemtrator.  This is a good
showing, and as the mine has two months and three days yet
to complete the year the shipments should reach about 120.-

000 tons for the vear. The total shipments for the camp to

~date are 276,663 tons,and as Le Roi has produced 100,000 tons of

'

75.000 tons the mill has ship--

J this it has to its credit over ome-third of the entire produc-

tion.—lhe tonnage of ore shipped for the week ending Oct.
28 was:—Le Roi, 1,6560; Le koi, milled, 210; Centre Star,
ov; War Bagle,-1,050; Le Roi 1L, 60; Jumbo, 100. Total
tor week, 4,100 tons, and for the year, 270,964 tons.

—Siringent rules regarding the shipment of explosives will
be enforced by ail the U.S. railroads next year as the result
of recommendations made recently by a special committee of
tne American kailway Association. Kvidence secured by the
comm.tiee shows that 346,000,000 Ibs. of explosives are manufac-
tured annuaily the U.RB., nearyy all of which is trans-
ported by the railroads. The numerous accidents which
haye happened in the handling of expiosives by railway em-
ployees 1s said to be due to the fact that tie material is not
properly packed and marked.
stutt ha.s been billed as ordinary merchandise, it is alleged, to
cut down Ir eight expenses the- rate on explosives being
double the rate on first class freight.

—'he underwriters have extended the date of closing navi-

gaton on the upper lakes seven days longer than usual, that

is, until December 12th. This is owing to the great wheat
yieid. The rates are to be proportionate. The example
may have some efiect upon!the St. Lawrence dates. The
latest departure for sea last year was November 27th, against
November 4th in 1903, and December 4th in 1902.

{

—We are favoured by Mr. J. B. McKechnie, secretary of
the Insurance Institute of ‘Loronto, with a copy of the Pro-
cecaings of the Institute for 1904-5 The volume has now
attained a bulk of 275 pages, and it contains addresses and
essays enough to keep any insurance editor in subject-matter
tor the remainder of the year. "The Institute is performing
good yeoman service. “Esto perputua.”

—Large imports of butter from the colonies it seems are
causing some concern to Irish producers. A despatch to the
Freeman’s Journal states that Canadian exports since the

vend of June are 1,750/ tons more than the corresponding

period in 1904, and 5,175 tons aboVve that in 1903. Irvish pro-
ducers are agitating for representatives of Great Britain to
protect them against adulterated butter.

—A,mong those who have taken a business trip to the
great North-West this season is Mr. James Elliot, general
manager of The Molsons Bank. Mr. Elliot is accompanied
Dy pieasant contemplations, as explained in the Journal of
L‘ommene of the 20th October.

e Clearing House at Monireal shows $121,528,00 for
October, or about $19,000 more than in October last year.
1¢tals for the ten months are $1,075,275,000 against $341.311,-
000 for same peried of 1004.

\ - ¢
FINANCIAL SUMMARY.
Montreal, Thursday, Novem‘bpr 2nd, 1905.

Another dull week relieved only by a little excitement over
the news from Russia, which seems to have been teceived in
too sanguine a spivit.  The Nihilists will not be quieted by
the Czar's manifesto, so we shall not be ~uvpr1sod at Russia

being kept in tumult for some time.

'Mhe banks have now abbut reached their maximum circula-
tion for the year which will surpass the record. Very few
have had any margin left for some weeks. The situation

points to the absolute mecessity for giving the banks wider

scope for note issues.

The circulation limit might well be their Paid-up Capital
Were this done, the security

and Reserve Fund combined.

1

A large amount of explosive -
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange

Perc’ntage Par Market

Capital Capital Reserve of Rest value valueDividend. Priees per
Miscellaneous. subscribed.  paid-up Fund. to paid-up per of one last. Dates of Div'd. cent, on par
Capital share. share. 6 mos. Nov. 2
$ i L] $ $ $ p.c. Ask. Bid.
Bell Telephone .. .. .. «¢ oo o0 oo oo 7,975,100 7,916,580 135,607  25.58 100 . 156.00 2 Jan.Apl.July,Oct. 157 156
anadian (eneral Electric .. .. .o 1,475,000 1,475,000 266,000 ..... 30007 . 5 Jan. 841 BT I e
Oanadian Pacific .. o v os o0 o0 oo o 101,400,000  98,02C,000 soessnna; - seuss 100 April Oct. 174 173§
Commercial Cable .. .. .. .. .. .. 15,000,080 15,000,000 4,923,122 84.75 100 %'&i Jan. ApLJuly,Oct.  ceeieeirians
Detroit Electric St. .. .. .. .. .. .. 12,600,000 12,600,000 ..ceeeee  .enns 100 b g MnJun Sep. Dec. 92 914
Dominion Coal, pfd .. .. .. .. .. .. 8,000,000 3,000,000 100 4 Jan, July. 116 115
do COMMON oo ve oo oa oo 15,000,000 16,000,000  seessense.  wsnss 100 3 Jan.Apl.July,Oct. 764 754
Dom. r:on & Steel, common e ee s 20,000,000 20.000,000  .ieeeis aiens 100 S%s,  Teeevsbetaesiebaliag 21§ 913
v orwe 5,000,000 85,000,000  ...ieeav. esces 100 d s April Oct. 75 713
Dominion Textxle Co. Com .. se oo 7,500.009 = 5,000,000  .ieeeees  eenes 100 e CRAPE TS 0T ok ey 2 et atied e
e ee e es ea . 2,500 000 1,940,000 e 100 . P AN rnf Sl M A 99 974
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 100 ...... i N R DR
do pld. .. .. .. .. 10,000,000 10,000,000 ... vere 2000 poaite [ dony SR b
Halifax Tramway Co. .. .. . . 1,850,000  L3BV000 L. . 100 103.25 1%* Jan.Ap July,Oct y 106 1681
Hamilton Electric Street, common .. 1700000 1700,000  ..ooolll il 100; 17 bk S R IR A e T )
do pfd. 2780000 ' 278,000 acesices. seses 1007 <. o 2%  Jan, ST A D b
{nt. Tonial' CORE oo, i rea o i 500,000 sereesese Sovine WO, svsins 7 e N
B T ot I T Wi i g0 ¢ e
Laurentide Pulp .. ve we s ee .o 1,600,000 1,600,000 ... ceees 100 ...... ... Feb Mar 00 b i
Warconi Wireless Tel .. vr sn e e es 5,000,000  eesesees ceeenns § ceeee. 3 RO RN O i o
Montreal Cotton Co. .. . 3,000,000 38,000,000  ........ ..., 100 119.09  2%*  Mar.Jun. Sep.Dec. 123 119
Monteal Light, Heat & P. Oo, 17,000,000 17,000,000  ,.....eo. ... 100 91.50 1% Feb.MayAug. Nov. U4 o143
Montreal Street Ry.. .. .. .. .. .. 7,000,800 ¥,U00,000 698,027  18.31 60 117.85 2%* Feb.MayAug.Nov. 2364 9353
Montreal Telegraph.. .. .. .. .. .. 2,000000 2,000,000 40 65.60 2*  Jan.Apl July.Oct 166 164
North-West Land, common .. .. .. .. 1467,681 1,467,681 25 R 2 s e T e
do. pfd. .. ., .. .. .. 8,0006:5 38,090,625 sonins 50 o Jan. Apl. July,Oct ............
N. Scotia Steel & ‘Coal Co., com .. .. 412090 5,000,000 100  166.63 8 April Oct. 64 6-7 €6
do ptd .. 1.080 1,080,000 100 114.00 2* Jan Apl.July,Oct. 116 114
Ogilvie Flour Mills Co ce eeow. 1,250,000 1,250,000 X 127.00 ...  Mar Jun. Sep.Dec. 1 9
pfd. .. .. .. +. 2,000,000 2,000,000 |..... L TR A 100 1'_.’8.00 8% Mu Jun, Sept. Dec. 138 1_&2‘9
Richelieu & Ont. Nav. Co es os se oo 8,182,000 8,132,000 100 70.00 . Nov. 73 70
St. John Street Ry. .. .. .. oo o0 . 707,350 707,860 23,100 7.8 100 115.00 Mar Jun. Sep.Dec. ... ., 115
Toledo Ry. & Light Co. .. «u +. .. .. 12,000700 12,000,000 vesenes 200 L B O Al 34 33
Toronto DEBENERt RYL e e son ek iad toe 6,600 ™0 6,600,000 1,454,130 8.10 100 106.37 134 JanA 1.July,Oct. 107 0
I'win City Rapid Trannlt R = A16,611,0')u 16,511,000 2:163’507 14,41 100 117.00  134* Mx;y,Au’g Nov. 1(1)75 }l'?%
do. PIs e 5 e 3,000,000 3,000,000 wasewe s cosne 100 95.00 1%+ Dec Matr. Jun,Bepe: Vi HS00 i 3
Windsor Hoter .. . § aiaiieatiad 600, 600,000 soovivees useus 1000 Lol 8 May Nov. 200 95
Winnipeg Elec. 8t. Ry. .. .. .. 4,000 700 4,000,000 100 185.00 114 Apl_July,oct.Jan_ 192 185
' Quarterly. t Bonus of 1 per cent. $ Annual g £
to the public would be very much in excess of what is re- Nova Scotia

e 18 267 267 o

quired, as the assets available for redeemmg the circulation  Commerce ., .. A A #a ik 170 1691, .

would then be $560 for each $100 of notes, with a reserve of  Hdchelaga

e SR 10 143 143 vsia
a further sum of $60 for each $100 of notes from the double Miscellaneous.
labiGty . Sanadian’ Bactfioy. 0, il e 174 1697 1308
1he “United Empire Bank,” of which Mr. Reid, who was  Montreal Street lemw O TR 237 235 216
S0 long and so favourably associated with the, Standard Duluth .. . SR PR 10 (%R - S
Bank—awhich grew. remarkably under his management—will Toronto Stret Ryees o 195 1061, 105 106
probably seek subscriptions to its capital stock in Montreal. Lwin City Electrie Ry. 356 117y, 117 10734
dn view ‘of .this it would be good policy to have this city re-  Detroit Electric Ry S L S 92 91 5% .
presented on the Board of Directors. Toledo Electric Ry. .. .. .. 295 34 33 26/, 1
A western New York State fire insurance company has ar- - avana .. ... .. oL St B0 301, 29 1
ranged to enter the Canadian field. The profits of insurance Havana, PO E A e el 150 78 (4 il !
must be more attractive than are officially represented to * Rich. & Ont.§ Waw = dCos 15 26 iy, 71y, g0 <
induce another company to seek a share in them. Mont. Light, H. & Power .. 972 93 913, 841z b
Canadian Paclﬁc in good sized lots has been sold at 1731, = Tckay, common #0068 93 913, 341,
to 174; Mont. Street, ex- -div., 236145 Twin City, 117; Dom. Doy Preferredin dits s it 96 T4Y, 7385, 74
Iron, com., 201, to 213/, pn-‘tent‘d 98; Nova Scotia Steel, 65; -— FA Bl o

s YT L e

Detroit, 913,; Ogilvie pfd., 127. Banks: Hamilton, 223;

I)omlmon, z68; Commerce, 170; there is no life in the m'ukot . El P
but *beiter prices and business are confidently expected. a re ee es
Consols, no quotaticn, being a holiday in London yesterday,

but they linger at a fraction over 88. Berlin exc. on London, iC CENTS
20m., 453, pf. Sterling exc., 60 days, 4.82%, demand, 4.863.

Call money in New York, 51 per cent. -Local money rates v ARSI I Y I
as last week. ! 3

The following is a comparative table of stock prices for B
the week ending Nov. 2, 1905, as compiled by Chas. Mere- cENTs'
aith and Co., Stoek Brokers, Montreal ;— AT TR e

The Best CIGARS that money, skill and neuly

Last half a century’s experience can pr
oduce.
Stoeks. ‘ Sales. High. TLow. Year. T P N
Banks: i

Montreal .. .. .. Sl el L oRl Sess! iiiors m"‘_‘“d Guaraateed by
, British North Amenca A 30 140y, 1401, ... D B
MokQS UL el e S NS R o | Lk igus S, aVlS & Sons
T OTOTGO M A I ) 238 238 s

Merehants’ i .. ... lihew . . 9 169%, 162 . ‘160 MONTREAL, Que.
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Rova Scotia Steel and Coal .. 310 663/ 601
Dom. Iron and Steel, com. .. 2346 2184, 203, 15

Do Preferred . i ae. v o s 15380 1Y, - 70 431,

Hominion Coal, common 35 76y, 75 5TYy
Lake of Woods .. .. .. .. .. 60 114 L1330 v
Montreal Telegraph Co. 3 165 165 160
Bell Telephone Co. .. .. ... 45 157% 156 160
Ogilvie Milling Co., pref. .. .. 2756 130 127 121
Laurentide Pulp Co., pfd. .. .. 13 10334 10334

Montteal Cotton. .l .. oo ol 10 120 120 100
Rerhil ol pide o e e T LS 100 961, ...
800 . R e AR T AL 75 13814 1381, 90

U e e LN N 51 10983, 1098, 95
Bonds..

Lake of Woods .. .. .. .. .. 7000 113 112
Dom. Iron and Steel .. .. .. 35,000 848, 841, 76
Montreal Street Ry. .. .. .. 800 1051, 10284 ...
N. 8. Steel and Coal .. .. ... 1000 1093, 1093, 106
Textile (A) o d A 8100 96 95
Texbile: (O) <5 s ea W 5335100 961, 95

Mexctile: (D) s e A e DMK 981, 981,

BRAZILIAN EXCHANGE.

For week ending Nov. 1, 1965.—Oct. 26, 27, 28, 16 3-16d;
31, 16 3-32; Nov. 1, 16 5-32d. .

MONTREAL WHOLESALE MARKETS.
Thursday, November 2nd, 1905.

The bad state of the weather and the legal holidays of
Thanksgiving and All Sants’ made quite a break in' trade
circles this week. (Conditions as a rule continue satisfactory
and orders tor spring goods are giving increased satisfaction
as the season advances. In certain lines stocktaking is
beginning to engage attention, and there is a d‘isposimto
push the sale of old stock and effect a clearance. The future

. appears bright enough as farmers are prosperous, and may

be expected to liquidate their debts so soon as field work is
finally over and settlements for produce are received. Col-
lections are fair but should be better later on for this reason.
The list of failures continues moderate both in this country
and fhe United States, showing a sensible decrease as com-
pared with last year. Manufacturers are actively employed
in all parts ot Canada and across the border we hear of little
idle machmery in any line. 'I'he recent change in the wea-
ther is expected to help the sale of seasonable goods, such as
furs, cloths, woolens and shoes.

APPLES.—Montreal exports last week were 53,085 brls.:
from Boston went 34,951: from New York 35439; from Hali-
tax 17,005; and from Portlaad 7,565. Some Canadian apples

went to Hamburg and Havre. A Liverpool cable says:—
Demand 15 excellent ; Greenings, XXX, 15s 6d to 17s 6d;
Baldwins, XXX, 16s to 18s 6d; H. Spies, XXX, 17s to 19s;

Golden Russett, XXX, 18s to 20s; Ben Davies, XXX, 155 to
16s; Kings, XXX, 20s to 24s 6d: Snows, 7s to 15s 6d; Talman
Nweets, 11s to 13s 6d.

‘e HES.—Pearls $7.75 to $7.85; first pots $5.65 to $5.75,
and seconds $4.90 to $5 per 100 lbs.

BALED H:\Y.—Moderate]y active. No. 1, $8.50 to $9;
No. 2, §7.50 to $8; clover, mixed, $6 to $6.50; and pure
clover, $6 per ton, in ecar lots,

BEANS.—Offerings. small and the market steady with
sales of choice primes at $1.55 to $1.60 per bushel

BUTTER.—Dealers are after the last makes of the

arass
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HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS..

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINGHAM, England

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Pls ques and Opa,li
Mounted ard Unmounted.

TELEPHONE No. 04604.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS to
CYCLES and MOTORS

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS:

57-50 NEW STREET,
ASTON,

Birmingham, Englan¢

Special Prices to Canadians under N
Tariff.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,
/ Perc’ntage Par Market _ . o
Capital Capital Reserve  of Rest value value Dividend ’ czx?tu;s per
BANKS. subscribed.  paid-up. Fund. to paid-up per of one _1ast  Dates of Div’d. e bRy
Capital. share. share, 6 mos. Nov. 2ud.
$ $ $ 3 $ H p.c. Ask.  Bid
i iC& .. 40 eses 40 oo 4,866,666 4,866,660 2,044,000  42.00 243 337.77 8 Apriy Oct. 139
Gets, Bt ¥ Obaaases 9,789,200 9,743,340 3,917,336  40.20 50 8050 3%  June Dec. 169 167
o g 4 0 129.00 2%* Feb.May-Aug.Nov ...... 258
Dominion .. .. .. .. .. «o oo .o .. 3,000,000 3,000,000 3,500,000 119.99 B TR J Sl Ao
Eastern Townships.. .. .. uo o0 w0 oo 2,497,700 2,472,700 1,500,000 60.66 100 103. A s’ L : o
Hamilton .. .. S350 it oo onl son - 2,237:400 2,235,640 2,235,540 100.00 100  eeees e et amis
HOChOINgR™ b o S0 200 Tle Tale— s oo me ' 2,000;000 2,000,000 1,200,000  60.00 100 142 C0 3%  June Dec. 145 143
mperial .. .. .o ev oo e oo e oo we 8,500,000 3500000 3,500,000 100.00 100 227.50 b June Dec. U S
La Banque Nationale .. .. .. .. . .. 1,500,000  1'500,000 500,000  33.33 8 ...... 8 May NOves Wb ¢ e sl S
Merchants of P.E.L vc ee oo oo oo .o 844,078 344,073 296,000  86.02 32.4 4 Jan. July- i Nesiavie
MErchants: o 36 oa S o5 les) 6 ns se 26,000,000 6,000,000 3,400,000 56.66 100 8% June 2, N o 160
Metropolitan .. «. « oo ee os wo .. 1,000,000 1,000,000 1,000,000 100.00 100 ...... 5 I LK ST SRS P S P e S
Molsons .. .. .. .. et oo v oo e oo 3,000,000 37000000 3,000,000 100,00 100 224.00 ¢ April Oct. 230 994
Montrealseei ve Gidalen o 4. se e 14,400,000 14,400,000 10,000,000  69.44 100 269.00 § June Dec. 260 259
New Brunswick .... g e ve e we ae 500,000 500,000 800,000  160.00 100  weesss 6 Jan. T e R
Nova Scotia ve ao oo oo oo 00 o0 o0 oo 2,278,398 2,217,200 8,548,320 160.08 100 26700 & Feb. Aug 2:2 <67
Ontario .. .. v oo wo . w0 ou o .. 1,500,000 1,500,000 650,000  48.33 3 June Dec
Ottawa .. .. .. oo i we o owe .. 2,500,000 2,500,000 2,500,000 100,00 414 June Dec
People’s of HalifaX . .4 ve ee oo 4o .. 1,000,000 1,000,000 440,000  44.00 3 March Sept
People’s Bank of N.B. .. «0 o0 o0 o 180,000 180,000 175,000 97.29 4 Jan. July.
Erovinata) . 3 A et Bdea e 846,637 823,300 Lty eham 1% B S e
Quebec .. .. .. te 4i we we e .e ol 2,600,000 2,500,000 1,050,000  42.00 ] June Dec,
Royal e sl s o R st G Sy 3,000,000 3,000,000 3,000,000  100.00 4 Feb. Aug.
Sovereign .. . .. ve e ee ee oo oe 1,624,300 1502626 473,156 29.88 1%"  Feb. MayAng.Nov
SEANAATA. cos wines abe b nn St mid 0 1,000:000 1,000,000 1,000,000  100.00 5 April Oct.
S o AR TR R S A 200,000 200,000 45.000  22.50 2% April Oct.
Sti Hyseinthe oGS Il e s 504,600 329,515 75,000 20,02 100 3 Feb. Aug
TOFONEO +v v oo wu oe oe we oo oo +o 3,394,300 33437685 3,643,685 103.97 100 b6&1t  June Dec. 245958
Traders’.. .. oo ti ve oo ee ws we oo B,0000000 3,000,000 1,100,000  36.66 100 3%  June 107 SRS IR R BRI
Unioniof HalHRX oo voi coi morbe wo" oa 11,886,150 1+ 1,386,150 970,000 - 72.58 50 3%  Feb. Aug.
Bafon Bank .5 58 we ae sl ee enirs | 2,500,000 2,500,000  1.100.000  44.00 100 844 Feb. Aug
Western', o8l gl o oL B R o S eRR0:00 550,000 250,000  45.45 100 e 3%  June D5 A e

butter, as there is not much ecreamery in store.  This is
causing a firm market rather than the state of the export de-

FISH AND ()l'J»SfPER‘S.—Delnand i brisk in

i consequence
of the colder weather.

Lake fish are scarce both trout and
white fish being out of season,

mand. There is a good local consumptive movement at the but fresh haddock and - cod
moment. Prices firm at 2214 to 229e for fancy, 22%c to are plentitul and Prices for these arve firm., Shell oysters

2237¢ for choice, and 2l14c to 22¢ for good to fine. Ship-
ments trom the port of Montreal last week amounted to 4,-
928 packages, or 6,222 less than those for the same week of
lagg year. ‘otal shipments since the first of the season
- amounted to 539,274 packages, or 81,007 more than those for
the corresponding period of the previous year.

sirong and cables

CHBESK.—The country boards were
were higher. Liverpool made an advance of Gd for white
and ls for colored white being quoted at 55s $d and colored
at 57s. On the spot holders want 1134c to 1134¢ for Ontario,
and 11%c to 1184c for Quebec. At Campbelltord 1,000 boxes
sold at 11 7-16. Shipments of cheese from the port of Mon-
treal last week amounted to 53,155 boxes, or 5,920 more than
those for the previous week. Total shipments since the first
of the season amounted to 1,873,045 boxes, or 34,374 more
than those of the corresponding period of the previous year.
Shipments last week via Portland amounted to 1,664 boxes,
those since the first of the season being 21,102, as against
35.218 for the same period last year.

DRESSED FOULPRY .—Arrivals small, demand  good and
_Prices steady. Turkeys so.d at lde to lGe; geese at 9¢ to
lle; duck at lle to 13c; chickens at 10z to 12¢, and fowls at
¢ to Ye per 1b.

DRYGOODS.—A- better feeling pervades the retail trade
since the cold snap and snow fall recently exper.enced and
the demand or wooilens, clothing, and furs has been some-
what quickened. Cables from Manchester state that cloths

starce and high grades hard to get. Smoked fish are moving
Pett_er. Smoked “haddies choice Tc to 8c.  Bomeless cod in
uricks Ge. 'Labrador new salt herrings $5.50; green cod 1n
bl‘.s..,llarge, 4c, No. 1, 33,c. New B.C. salmon in brls. $12.50;
ha‘lf bris,. $7. Kresh standard bulk oysters per gallon $1-40i
Selects $1.60. Shel] oysters: Ordinary, $3 to $5;" hand’-
P cked oysters, $6'to $7; choice Malpecque, cup, $8 to $9.

’

FLOUR.—There 15 g good business at the
Mamtoba Sprng wheat patents $5.001;
winter wheat patents, $4.25 to $4.50°
do., in hags, $1.85 to $1.90;

following range:
strong bakers, $4.60;
straight rollers, $;
extras, $1.65 to $1.75.

GRAIN.—Manitoba Spring wheat has bheen so
extent both for export and to
are too low for business.,

lling to some
New  York, but late cables
gy g There was a strong market for
buckwheat with sales of car lots at 57c to 57Yc ex store
Oats firm at 39Y,¢ for No., 2 white, 3814¢ for N,.\'n 3 an(;.
37Y%e tor No. 4, ex store. Peas were firmer at 78'1/, afloat
and sales of No. 3 Manitoba barley were made at 48¢ z:nd No
4 at 4614c ex track. A sale of 8,000 bushe g of No. S
thern Manitoba Spring wheat was made for milling purposes
at 8515c at the bay. Prices in the Winnipeg nm:ket were:
No. 1 northern Manitoba Spring wheat, 7834¢c; No .
thern, 7634c; No, 3 northern, 7 :
Wiiham, October delivery,

1 nor-

: <2 nor-
43¢ per bushel, ex store, Fort

GROCERIES.—A steady movement Of,goonds is reported,

are firm with a good demand and yarns steady. In New country buyers showing a good interest in the market. There
York, cotton futures were’ steady and spot quiet. Middling is a tendency to anticipate lower prices on TS ; y ‘d th
‘ sins and other

uplands 10.75¢ and gulf 11.00c. At Liverpool spot cotton
was i fair demand, and prices were 7 points higher.

1. —Considerable stock has gone through here on ex-
port account, and the market is moderately active and firm

new fruits as the tall importations arive,
tinued weakness in the European
and the unsett ed position in the

-Owing to the con-
markets for raw heet sugar
- : United States refined sugar
18 again lower here with a reduction of 1Cc per 100 Ibs., on

Il grades. T i Tic i
all grades The selling price for extra granulated in Dys,

all round. Business in selected at 23¢ and in No. 1 candled 18 $4.40 and for bright yellow $4.90. A TLondon ecable quotes
Rt s T raw sugar, centrifugal, 9s 3q. nominal; muscovado, 8s 3q
4 ]
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
: Market
Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of Nov. 2
annum. outst’ding. . Redemption. Ask- Bid
Oommercial Cable Coupon., 4 1 Jan. 1 Apl. New York or London .. .. .. « T
Oommercial Cable Re‘up;oered 7 $18,000,000 1 July 3 Oct. New York or Londom.. .. .. .. 1 Jan., 2397
Can. Col. Cotton .. .. .. 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 %0
Canada PAPEr .. so «o o2 o0 B 200, 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 9
Bell Telephone .. .. ov <o os 5 1,200,000 1 Apl. 1 Oet. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coali. ¢ +o oo oo 6 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 105 1088 Redeemable at 110.
Dominion Iron & Stee 3 $ 7,576,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 85 84F  Redeemable at 117
Dom. Textile Co., series A.. .. 758,500 ceeeccnnnanee 4e sa se ss es es s a8 e & taiecaeesssreses 95¢  Redeemable at 110.
Dom. Textile Co., series B.. 6 Mo o loe ue (o, e e el @ b Sy iireis el o 954 105 after 5 years e
Dom. Textile Co., series C.. 6 50% . 4o se ss s se s e6 S8 WE & S..i..iiiaesieces 13‘1’ 9%  Redeemabie at 185.
Textil Co. series D.. 6 450, Sl et delwad en iy St auln e ol Slal v L g UEW VL @ 85 ke 8 Sl e 0 L aeceemabl at 105.
Dom, Textile Co., ferlea D.. L .4 ‘son000 1'jan. 1July Bapkot N. Sootis, Hallfax ‘or ERTTE
Montreal .. oo .. o= oo e oo | Jan, 1916 Redeemahle rt 106
tntercolonial Coal.. .o +o .. B 844,000 1 Apl. 1 Oct. b 56 e e ke omy daiteskivel 1 Aple, UIYIB
Laurentide Pulp .. +o +o ++ 5 1,112,000 000 0 sees cosonra R L S i o e o n e v e NI S LY 108
Montreal Gas Co. .. «+ -« 4 880,074 1 Jan. 1 July Montreal ... oo cee cee eel | ply, 1921 3
Montreal Street Ry... .. .. B 292,000 1 Mch. 1 Sep. Bank of Montreal, Lundon. 1 Mar., 1908 105 104
Montreal Street Ry .. .. .. 114 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. Ang., 1922
Montreal Street Ry .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 4 yav 1022 105 1024
Nova Scotia Steel & Coal .. ] 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of " 3
N.S., Montreal or Toronto .. ; jyly, 1931 111
Ogilvie, Flour Mill Co... .. ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. l.Jvm..' 1032 115 Radetmable atillo.
: : fter June, 1912
Richetiey & Ont, Nav. Co,. 6 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1616 "
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bli;o(:j‘ Montreal, Montreal er Redeemable at 110.
NAON . Jos see ses sen wals Oct., 1914 e t 0
st Jobn St. Ry, .+ oo .. 5 % 676000 1May 1Nov, Bk of Monteal, St. John, N.B. i May, 1% B e
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, Londom ... 1 July, 1914 vearly after 1906,
foronto St. Railway.. .. .. 44 '9,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. 414 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912

Winnipeg Elec. Street Ry.. 5 3,000,000 1 Jan. 1 July

re se we

1 Jan., 1927 110 108

sugar in New
96 test, 3Vc:

nominal. Beet sugar, October, 8s 1%4d. Raw
York is quiet; fair refining, 874c; centrifugal,
molasses sugar, 23c. Refined, quiet; No. 8§, $4.00; No. 9
$3.95; No. 10, $3.90; No. 11, $3.85; No. 12, $380; No. 13,
$3.75; No. 14 $3.75.. Molasses in New York steady; New
Orleans open kettle, good to choice, 29¢ to 35c. A fair busi-
ness is passing in the local market in teas, coffee and rice. A
good business is expected to be done this season in evapor-
ated apples, and also in canned good.

HONEY.—Sales of white clover comb at 12e¢ to 13c; white
ex‘racted at T1e to 8¢, and buckwheat at 6e to G14ce per 1b.

LOPS.—Fair business at steady prices.
151,c to 16¢ and ordinary 141,¢ to lbec.

Canadian choice

IRON AND HARDARK.—A good business continues in
a2l lines of hardware. Manufacturers are fully supplied with
_ orders for some time ahead, and the tendency of prices is
mpward. Pig iron and tm are firm in New York and copper
dull. Late Engiish advices speak of active trade and high-
er prices. Coke tin plates are up 6d. per box: Canada plates
10s. per ton. = Steel: Spring tyre, sleigh shoe, and toe calk,
as well as (German and Belgian round bars are all up 2s 6d.
per ton. JIngot Tin (Lamb and Flag) up £2 per ton at
£150 10s. Lead: Pig is up 2s. 6d. ton at £15 2s 6d; sheet,
up 17s d yer ton at £ 15 17s. 6d.; and lead pipe, 17s 6d per
ton higher, at £16 7s 6d. Copper: Ingot, up £1 per ton
at £79; sheets and bars up £1 per ton at £85.

LEATHER AND HIDES.These markets keep on the quiet
side. In Toronto the black grain leather makers have ad-
vanced all grained goods le to 2¢ a foot and propose a further
rise later on provided the prices of rayg material remain firm.

LIVE STOCK.—English markets easy and exporters are
probably losing money on recen' y Quality of
stock offering here is poor and this may continue until Christ-
mas. Desirable grades have been mostly peked up through-
out the country leaving the poorer stock for local use.
Prices here are about 41c for finest, and from that down to
9¢. Lambs active and firm, and some special lots realized
63,c. Sheep firm 3%c to 4e. Select hogs 6lc. Shipments
during the third week of Oetober showed a considerable fall-
ing ‘off from Montreal, as compared with the previous weelk,

~being but 2,989 head of caitle and 270 sheap, as against 5,038
cattie and 63 sheep the previous week.

shipments.

‘pay 3¢ to H5e per bag of 90 lbs. for car loads on track.

MAPLE PRODUUIS.—No new feature can be noted.,
Syrup in 60-gauon kegs, 5¢ to 51 per lb.; in tins, 45c to 60c.
per wine measure, and 65¢ to 70c per imperial, and Beauce
sugar, S¢ to 9¢; and Fastern Townships sugar at 65 to 7¢
per 1b. !

MEAT AND MILLFEED.—A good business is being done-
Rol'ed oats firm at $2.25 to $2.30 per bag; corn meal $1.45
to $1.50. Manitoba bran, in bags, $15 to $17; shorts, $19
to $21 per tom; Ontamo bran, in bulk, $14.50 to $15.50;
shorts, $20 to $20.50; milled mouilie, $21 to $24; straig
grain mouillie, $25 to $27 per ton. :

POTATORS.—Demand has been active, as the roads will
soon be breaking up. Prices are firmer, and dealers will
Job-
bing prices are (0c and 65c is likely before long. There i8|

probably a shortage of 20 per cent in the U.S.

PROVISLONS.—Prices steady and demand moderate. AV
attoir fresh dressed hogs were selling at $8.75 to $9 per 100
ibs. Hams: Large hams 18 Ibs. and over, 13¢ per Ib.; medi m
sizes, 12 to 18 1bs, 13¢ and extra small sizes
8 to 12 Ibs., 13c; hams, with bone out, rolled, 15¢.—Bacon
Long clear bacon, 10i4c; Wiltshire bacon, 50 1b. sides, 140}
spiced roll bacon, boneless, 12¢c; FEnglish breakfast boneles?
bacon, 15¢; Windsor backs, 15¢.—Barrel Pork: Canada shOl‘
cut. backs, family, $22 per bbl., heavy Canada short eub clear
$21: clear fat backs. $22 per bbl.—Lard: 1n 20 1b. woodeA
pails, choice vefined lard, compound, 7¢ per 1b.; extra pu o
L1je; tinest kett'e, 121,c.—Sausages: Packed in hﬁ»skets)‘
25 or 50 Ibs. each: port links, 7 to 8c per Ib.; smoked
loy links and Frankfurts 8c: Oxford links, farmers’ sansag_
and 1-1b. packages, Cambridge sausage, Sc; bologna sauﬁi.
and smoked Brunswicks, 6c; pork sausage meat, in 20-1
pails. 8c.—Beef: FExtra plate beef, per half bbl. of 100 1bs-
$6.75; per bbl. of 200 lbs., $13; per tierce of 300 1bs., $19.

q

WOOL.—The market.is firm and merinos may advance
Tub washed Canada fleece 27c to 2714c; in the grease 18¢
Z0¢ and pulled 26c to 30c, brushed and unbrushed. Ne
West merinos 18¢ to 20c and greasy cape 19 to 23c. Flee
has been bought up largely torthe U.S. The cloth mills &
getting to the end of their orders, and will be getting s
ples ready for mext season. The knitting mills are doiné
well.
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PROSPECTUS OF

UNITED E MPIRE IBENK

OF CANADA
HEAD OFFICE,

TORONTO, ONT.

The charter of The Pacific Bank of Canada has been acquired and application made to Par-
liament for authority to change the name to UNITED EMPIRE BANK OF CANADA,
Also to increase the Capital from $2,000,000 to $5,000,c00.

Capital, L e

Present Issue,

20,000 S8hares at
ISSUED

$5.000,000
2.000,000

$100 Per 8hare.
AT PAR.

THE FOLLOWING GENTLEMEN HAVE

SAMUEL BARKER, ESQ., M.P., Director the Landed
Banking and Loan Co., Hamilton.

" GEORGE A. CLIARE, ESQ;, M.P., President Clare

Bros. and Co-, Limited, Preston.

E. E. A. DUVERNET, ESQ., of the firm DuVernet,
Jones, Ross and Ardagh, Barristers, Toronto.

1LORD ERNEST HAMILTON, Director Employers’
Liability Assurance Co., London, England.

CONSENTED TO ACT AS DIRECTORS:

EVAN 'H. LLEWELLYN, ESQ. M.P., Director
Great Western Railway Co.; London, England.

REV. T. €. STREET MACKLEM, D.D., Provost
and Vice-Chancellor of Trinity College, Toronto.

M. McLAUGHILIN, ESQ-, Member of the late firmi M.
MecLaughlin and Co., Millers, Toronto.

WILLIAM J. SMITH, ESQ., President and Manager
J. B. Smith and Son, Lumber Merchants, Toronto.

‘I'he remarkable advance made by the Dominion of Canada
during the past five years and the great development of its
natural resources have been so significant as to attract the
attention of capitalists and investors at the financial centres
of two continents.

It may very properly be said that no mew country at a
similar stage in its history, not excepting the United States,
has given such promise of commercial greatness and material
prosperity. Canadian ~ securities—Government, Railway,
mancial and Land—oceupy a very high position in the stock
markets of the world.

A notable feature of the past five years has been the
growth of the trade between the Mother Country and Can-
ada. The very certain prospect of increasing trade relations
—with the probability of their being further encouraged by
a closer union—the much more active interest in the Dominion
now being taken by the capitalists of Great Britain and the
tide of improved immigration now making for Canadian
shores, suggest that the time is most suitable for the estab-
lishment of a bank which shall not merely realize success in
its operations, from ‘the actual needs of the Dominion, but
shall emphasize the rapidly growing
within the KEmpire. ;

commercial relations

(Over.)
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United Empire Bank of Canada Prospectus—Continued

The UNITED EMPIRE BANK OF CANADA will operate
throughout Canada with an office in London, England, and
later, if the occasion demands, at other large centres in Great
Britam.

While being a thoroughly Canadian institution under Can-
adian management, its directorate will include three or more
prominent financiers of London, Kngland.

Aithough the Provisional lxecutive have already received
offers of large subseriptions for stock from English investors,
it is intended to limit the holdings of any one person or cor-
poration and to secure the greater portion of its share capital
m Canada, in as widely distributed holdings as possible.

While there have been since 1900 three mew banks estab-

lished in active operation in Canada, all of which are meet-
ing with success, there are fewer panks in existence in 1905
fhan there were 1n 1890.
-~ (Canada is fortunate in possessing a banking system which,
in legislative safeguarding, is unsurpassed by that of any
country in the world.  The regulations of the Canadian
“Bank Act” provide for the fullest security to the investor
in bank shares.

The conditions precedent to the establishment of a  new
institution are now of so gtrmgent a character as to prevent
any but a responsible onganization from undertaking the
banking business.

The currency system by 1ts elasticity
trouble.”

avoids ‘“‘money

L)

No business possesses the same safety.

No business has been more uniformly profitable.

A bank begins to earn profits for its shareholders from the
outset..

Lts capital is not laid out in plant and stock like a new
mndustrial or mercantile business.

During the past ten years the actual returns of Canadian
banks to their stockholders, after setting aside a portion of
their annual profits as a reserve fund, have ranged from six
o twelve per cent. ]

During the past three years the earnings have averaged
fifteen per cent. per annum per institution.

The prices of bank shares in (anada are most significant,
ranging from 125 to 300 per hundred of par value, with the
exception of a very few institutions whose stocks are not ac-
tively dealt in or quoted on the regular exchanges, but every
one of which is paying regular dividends on its capital and
RIBRIRLEE e Fhsevel . "

Owing to the rapidly mcreasing needs of the country nearly
every' bank in Canada, whose existence precedes 1900, has
been called upon to largely increase its capital in the past
ten years. ‘I'he mew stock has been offered in almost every
case at a high premium, and under the regulations of the
Bank Act must necessarily be first offered to the existing
shareholders. ‘The opportunity of nvesting in bank shares
can be obtained by the general public only by purchase in the
open market at the high current prices.

The Directors of the United Empire Bank of Ca
While they will be men of means and thoroughly representative,

capacity and financial ability.

nada will be men selected with’a view to their business

special

regard wil! be paid to their fitness and capability for the position. -

The General Manager will be Mr. George P. Reid, for ten years General Manager of The Standard Bank

of Canada- The success of this institution under his manzgement has been widely recognized.

possesses an enviable reputation as being a sound and coenservative banker.

Shares will he $100 par value.

As preliminary expenses will be kept within very small limits, it is

not considered necessary to issue the diock at a premium.

The terms of subscription will be $10 per share on allotment, $10 per share-on the first day of the
month immediately following the dake of allotment, $10 per share every month thereafter on the first day -

of the month until the whole amount is paid.

Infterest at the rate of FOUR per cent. per annum up to the date fixed for payment will be allowed

on payments made in advance.

The provisional Directors reserve the right to reject or allot any subscription in whole or in part.

Lawlor Building Corner King and Yonge Streets, TORONTO.

Stock Books Now Opena at Above Address.

Cheques, drafts, muney orders and other remittahces on account of subseription for stock should be made
payable to SAMUEL BARKER, ESQ., M.P., and MR. GEORGE P. REID.

Mr. Reid

[elel- 1 1 3
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi
Aloes, Cape

Alum 53
Borax, xtls .
Brom. Potass .....
OCamphor, Ref. Rin
Camphor, Ref. oz. ck
Citric Acid ........
Citrate Magnesia 1b.
QCocaine Hyd. oz. ..
Copperas, per 100
Oream Tartar ....
Epsom Salts .....
Glycerine .3, o vosdesione
Gum Arabic per Ilb.
Gum. Trap. ..y esnnensveos
Insect Powder 1b. ....ceoecs
Insect Powder per keg, lb.
Menthol, 1b. ...ieececcccccece
Morphia  ....cecescsnssss
0Oil Peppermint 1b. ......
0Oil Le

Oxalic Acid ....ccevenscacas
Potash Bichromate ..........
Potash Todide ...........
uinine ..... essvsccsssscsse

ETVORIING honeises 61000 vuissils ve v
Yartaric Acid ..... e o

Licorice.—

Btick, 4, 6, 8, 12 & 16 to 1b., 5 Ib.

boxes ....... avsenissensvenssseseess
Acme Licorice Pellets, cans..........
Licorice Lozenges, 1 & 6 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder ...ccccceacccsessss
Blue Vitriol ..eceee sansnesesees

stone .... csssacesns
Caustic Soda . csssses
Boda Ash ....... cesssnn
Boda Bicarb .ceececscsccscsscassanes
Bal. Boda ..ecoceceesens
Bal. Soda Concentrated......c.ceeseee

DYESTUFFS—

Bloaters, per DOX. seceseesrasresanees
Labrador HeITIDGS ....sevssssacasons

Labrador Herrings, half brls. .
Mackerel, No. 2, brls. seceecesssc
Mackerel, No. 2, one-half barrel
Green Cod, No. 1 ceovecoscccces

0. 2

Large dry Gaspe per qntl.
8almon, brls. Lab. No. 1 ...«
Salmon, half brls. seeececesanans ve
Balmon, Briitsh Columbia, brls. .....
Balmon, British Columbia, half brls...
Boneless Fish

BONeless Col . ssssessivnaasssonsinsase
ess Cod, Case .....ceves- shesesss

Loch Fyne Herrings, ke
FLOUR—

Ogilvie’s Royal Houschold ..........
Ogilvie’s Glenora Patents ......cecess
Manitohs Patents veeevesieasesesoses
Btrong Bakars | didi 2 i it s s nce s senbay
Winter Wheat Patents .cececocsceces
Rtrgight' Roller” 508 et ool as
Btraight bags .
Buperfine .....
Rolled Oats ....
Cornmeal, bag .....
Bran, in bags ....

Shorts, in bags
Mouillie .eudeienens

FARM PRODUCTS—
Butter—

Choicest Creamery
Under Grades, Creamery
Townships Dairy ........
Western Dairy ....
Good to Choice ....
Fresh Roll8 .....ccveee

Cheese—

Finest Western, white ....cecivevvas
Finest Western, colored ....eevevvesns
Finest Eastern .cesessscevscesssccaces

Eggs— /
Best Selected ....eecsecenccces .
Btraight Gathered
Limed ..
Cold Storag

B % L.icesccieneerenienne

[=X=1 A =F=2=}

Z3 B T 1D 00 O i i i O =T 1 G0
BRI EEEE ST EASELIEEES S5 S5ERIRG L

COOROOORHUNHRAOCOHOOHOOUMOOHHOOHOO &

COCHOCORHRAHWOOOOOHOOKROOHOOOHOO &
(=] SURNP =IO TN WO oW =ow o
ggggsggoggoomugmc\o-wo-%o‘\tomwﬁgmo .

2 00
2 00
150
TRE
o
200 250
295 250
150 250
17 22
080 090
150 200
027 081
008
17 250
150 17
070 100
006 007
009 012
42 50 47 50
025 030
160
000 550
27 32
2 00
000 37
400 000
000 32
000 000
13 50
7 50
12 00
7 00
9 054
600 6c0
575
100
500
470
490 500
470
490 500
450 460
220 235
370 380
490 510
140 165
00 00 17 00
%0 00 21 00
23 00 24 00
0 213 0 223
000 00U
0 183 0 19}
00 000
000 000
000 600
0 114 0 113
0114 0 114
000 0113
022 023
0(0 021
000 000
000 000
018 019

§ Tuckett’s
Club
Special
Cigars

—— ] OB D AT TPLE AR GEOR - S—
A LITTLE BETTER,

AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Cxceed ‘“A MillionTa Month.”

’ J

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..

FARM PRODUCTS.—CON.—

Sundries—

$ec

Potatoes, per bag of 90 lbs. ........ 0556 065

Hstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Secreens, Lens
Cases, Stop Cases, &ec., &ec.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agercy Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 0o per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

Honey, White Clover, comb . . 012 013
Honey, extracted’ T aek vass oo mas, or 06 007
Beans—
BEIMC I ook sidame b N T S 4 ES o et 000 000
Best hand-picked ......... EHR agves . 2A4B0 G0
GROCERIES—
Sugars—
Standard Granulated, barrels 4 40
Bags, 100 1bs. ........ . 4 35
Ex. Ground, in barrel 475
Ex Ground, in boxes 4 9
Powdered, in barrels 4 55
Powdered, in boxes 475
Paris Lumps, in barrels 4 90
Paris Lumps, in half barrels 5 00
Branded Yellows ......c.. 290 420
Molasses (Barbadoes) new .. 000 036
Molasses (Barbadoes) old .....
Molasses, in barrels .....eoes.. 0 037
Mol in half Converansne 000 0 38%
Evapoiated Apples ................. 0 06% 0 07
Raising—
BUlOnEE: o coa v ssscnnsabiesen iy vea 0074 0 10
Loose Musc., deessseseccssss 0 0530 07}
Layers, Loudon' ..ecessssensesssouser: 1 70, 200
Con. Cluster ........ seessencsssseees 2 D0 300
Extra Dessert ..... Ry o R S 2 50
Royal Buckinghlm ....eeeeveeenesnns 225
Valencia ..... A ssescencas 00470 6F
Valencia, Selected . saansn
Valencia, Layers ... % 0 07
Currants, Provincials . 004 004
PIliatras oooeciasones
Patras ..... o
Yostizoas /o5 ruves . 0 064
Prunes, California . 000 000
Prunes, French .. e 004 007
Figs, in bags ..... .. 000 000
Figs, new layers ............ vesasans | 00850500
Rice—
0Pl e TR 28 29%
Standard B 295 305
Patna, per 1 : 380 450
Burmah.Jper 100 lbs.m. 360 37
Crystal Japan, per 1
Carolina, ?Iava pe ; 575
Pot Barley, bag 98 200226
Pearl Barley, per 1b. .. 0 08}
Tapioca, Pearl per lb. . 003 003§
Tapioca, Flake, per lb. 003 003}
Corn, 2 Ib, tins., ....c.. 0824 0 85
Peas, 2 1b. tins ....... 085
Salmon, 4 dozen case .. 100 182
Tomatoes, per dozen . 092§ 0 95
String Beans ........ bt R o kis ke 085
HARDWARE—
Antimony ...... i A SR A R R
Tin: Block, L. & F. per 1b. . . 037
Tin, Block, Straits, per 1b, .
Tin, Strig, pariibiioe s ves 24 038
Copper: Ingot, per 1b. .......eceu..
Cut Nail Schedule —
Base price, per keg, p
Extras—Over and above 80d, ... v
40d, 50d, 60d and 70d Nails .
Coil Chain—No. 6 000 0
000 0O %'
0% b
00
inch
5-16 inch o gg%'z
3 65
Coil Chain—No. 24 seeevsences 883 33"’5
9-16 .... 000 320
000 310
000 295
000 29
Galvanized Staples—
100°1h.1'box; 1% £0 1%, s v isinivan
Bright, 1% te 1% .......... esssvine 3%
Galvanized Iron—
Queen’s Head, or equal, gauge 28 ..
Comet , do., 28 gauge. ‘“‘ ;22 :3
Iron Horse Shoes—
No. 2 and larger ...viessssessvssens 3 65
No. 1 and smaller .. . 3 90
Bar Iron, per 100 lbs, . 180
08 -dOES - & iiendss invan naes bt iote K sie 17
Am. Sheet Steel, 8 ft. x 214 ft., 18... 2 5§
Am. Sheet Steel, 6 ft. x 2% ft., 20... 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 22... 2 60

Am. Sheet Qteel. & &, x 234 ft.. 24...
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WHOLESALE PRICES CURRENT.

Wholesale..

T Name of Article.
E.—CON.—
HARDWAR G

6 ft. x 2% ft., 26..

1,
Am. Sheet Stee i :Eat, 23.

Am. Sheet steel, 6 f
Boiler plates, iron, 14 inch ‘eeee
Boiler plates, iron, 3-16 mch : :
Hoop Iron, base for 2 in. and large
Band Canadian, 1 to 6 in., 30c; over
bage of ordinary irem, emaller size.

Extras.

CISTSINIS)
58583

Canada Plates—

3 60

2 40

2 &

200

2 00

2 25

2 80

§ g g.o

114 inch ..eesecense 6 60

22 inah sessaneseee 676
tt.

e e 2 fnch .ecesensese 875
Steel, cast per 1b., Black Diamond - 0 073
Bteel, Spnns, 2 50
Steel, Tire, 100 ) 210
Steel, Slelgh shoe, 200
Bteel, Toke‘ Sw:;k ggg

eel, Machin =

gtteel Harrow ToOth ..cceepnecereses 2 50
Tin Plates—

Coke, 14 X 20 sovcoaenecs Ncelve e 575

{8 Chn.r'coal 14 x 20 . 3{7)(5)

o Plate IC, 20 x 28 1

lﬂ‘erus‘;mn Sheet'lron ....... 0 10

Lion & Crown, tinned sheets

22 and 24 gauge case lots ...- 700

M GAUGE eensenirosizsrctt 7 50

Tead: Pig, per 100 1b8. eees 3 60

!he ............... dkaess (.:en 0 044

e g o e AT 3

Lead Pipe, per St X

725
7 50 8 00

Black Sheet lron, per 100 lbs.—

8 0 16 BAUGE .cesvesavesesioss 215

18 to 20 gauge 3

22 to 24 gauge 210

2 gulge 2%

8 BAUZE -oueesessoenesnneenet 395
Wire—

Plain galvanized, No. & 355
do do No. ol
do do No. S
do do No. 2 08
de do No. 11 cececses S0
do do No. 12 cevecesscncs 5 50
do do No. 18 .eeeee 213
do do No. 14 cocesneonses b
do do No. 16 seeeee %95

do No. 16 .cceecnvaccs 150

Barbed Wire ....: L ooy 2 624 L.0.b.

Spﬁmg Wire, per 100, 1.25 ... Moirony.

fron and Steel Wire, plain, 6t 9. 915 base

ROPE—

o, bage e
0 7-16 and UP .eesccenee o
do % JEGCG e 11*
do 8- o

Manilla, 7-16 and larger .. it

do 816 # 0 10
do % 5 s

Lath yarn ....cecesecevesss e

. WIRE NAILS—

Base
= 2 05 g (1)3
[ ] 1 00
4 0 65
&d 040

0 30

8d and 0 80

16d and 915

16d and gie

#8d to 60d g

BUILDING PAPER—
P 0 40

Drr Sheeting roll PP IR T A it

HIDES—

Montreal Green Hides—

i Al 18 00 012

Mon! , No. 1 «eceee B S8 018

000 010
om0 4t
000 090
013 615
011 013
150 200

esssssssiiiosnsnespecasese

Established Half a Century.

JORN GARDSER & SON,

[nventors, Patentees and Sole Makers
of the

‘Si 1plex’ Silent SausageMachin,

—And—

PIE 'MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand - and Steam
vower—These Machines are universally
acknowledged the Most Perfect Silent
~ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address:
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

A. E. FINLEY,

Cut Glass ++-
Manufacturner

10 BROOK ST., ST. PAUL sQ.,

BIRMINGHAM,
. Enaland.

Special Prices to (“anadians under New

.

WHOLESALE PRICES CURRENT.

< S e ) ey S s e e e R S

Name of Article. Wholesale..
E
LEATHER— 8 0(()3 0308-
No. 1, B. A. Sole ccccecconccscacsse 0
PAES A Sole eecee 026 028
No. 8, B. Spanish Sole . 024 0 26
Slaughter, No Lo Gh o es 6 28 0 30
light medium and heavy 928 030
No. G :3;5 :%2
Harness ......
Upper, heavy 636 038
Upper, light «..eeseees 036 @ 3%
Grained Upper .... 036 03
Scotch GTAiN ...eeeses 036 038
Kip Skins, French .. 065 070
English ..eevceees 0 50 660
Canada Kip ..ecoeceees 8 50 .go
Hemlock Calf secosssesses 70 .Og
Hemlock Light ...co.es o 90 .25
French Calf ....oecescescnses a8 90 oL 5
Splits, light and medium ...eceeeees 023 ¢ g
Splits, heavy ...... MG R T AR 018 0 ;0
Splits, SMALl eeoceseessssssnncsonses 018 @
Leather Board, OSDAAR wssssees osn 0600 %0
Enameled COW, DEr ft. cecoecesesss . 916 @ lg
Pebble Grain .u.ececessssesscccsanss 013 ©
Glove Gram R 0 i 10 Oy
B. Cal e eoae oo s, 2
Brush (Cow) Kid e R E D)
Bl oo s e s ¥h s aan e ety :}: :J‘i%
Russetts, llght esee esssssences
Russetts, heavy . s e YR S
Russetts, NO. 2 eocesecorsces o vdeeiy 909700
Russetts, Saddlers’, dozen ......... 8 00 900
Imt. French Calf. .cesesscscassosses .gg :Zg
English Oak, Ib. o
Dongola, extra ... ?8 042
Dongola, No. 1 . 020 822
Dongola, ordinary I 1‘% o %6
Colored Pebbles 015 ‘017
Colored Calf ..... 017 9:0
OILS—
Cod Oil sevesnsees 40
S. R. Pale £0
Straw Seal .eceeese 45

Cod Liver Oil, Nfid.,

Cod Liver 0il, Norwegian

Castor Oil ..... o 08
Castor Oil, barrels

Lard Oil, extra 70
Lard Oil ..eeeese 60

Linseed, raw, nett ...
Linseed, boiled, nett
Olive, pure
Olive, extra, qt., per case.
Turpentine, nett

HOeOROCHHO®®
5]
CUHSONOOSEI N -HE®De®

Petroleum:
Benzine 020 028
Gasoline 0 22} 0 26

GLASS—

First break, 50 feet ....ecesensveecss 220

Second Break, 50 feet ........ecvceee 2 30

Firsy Bieak, 100 feet ..civacecsceness 4 25

second Break, 100 feet ....ceceseaces 4 65

Third Break ..... b vas & SRS, 5 10

Fourth Break ..........ss. Fedeitnugns 536

PAINTS, &e.

Lead, pm'e, 50 to 100 l1bs. kegs ..... 000 5 50
Do. No. essssssssssssssecsstanane 000 000
Do. No. 2 .. ssasnyuasanass o 000 000
Do. No. 38 essesessnscssss. 0 00 0 00
DO0. NO. 4 sevvececncancee Sevesanses (D0

White lead, dry esssesssnsesae 500 560

R Sasbadbdbasisuseasenernngnn ALD0 OUOL

Venetian Red, English ......eeveeeee 175 2 00

Yellow Ochre, French ....ceeeceoeese 150225

Whiting, ordinary sessssvany 045 0w

Whiting, Gilders’ savsesssanalt D600 70

Whiting, Paris, Gilden LRI IS A N

English Cement, cask .... 200 210

Belgian Cement ....... 165 190

German Cement ...... 600 600

United States Cement . 190 230

g‘}re gi'lcks per 1,000 . 18 Og 22 %

ire Clay, 200 1b. 75 1
<~ Aoad o B e e )
Glue—

Domestic Broken Sheet .....ccocesees

French Casks ......es
French, barrels ....eevee
American White, barrels
Coopers’ Glue
Brunswick Green ....
French Imperial Green .....eeeeees
No. 1 Furniture Varnish, per ga.llon
a Fumiture Vnniah per gallon.
Brown Japan .
Black Japan ........
Orange Shellac, No ¢ it
Orange Shellac, pure ..
White Shellac .....
Putty, bulk, 100 1b.
Putty, "in bladders
Paris Green in drum, 1
Kalsomine, 5 1b. pkgs. .. : .

FAEBHR SHSLREE &
COOHNNNOOHOOOOOOOO

srssssssscsenansennas

O = RN D ooooOoOC® OO

EE8BRREISSIacESRSS

WOOL—
Canadian Washed ...
North-West ..... g gg‘ 8 %
Buenos Ayres 085 042
Natal, greasy 000 000
gapt'. RTEASY ...... 0174 0 20
ustralian, greasy .....c.. .. %0 0 060

[ALI3IIBBBEZRGG
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England;

CAPON HEATON & CO.. Limited,

MANUFACTURERSS OF
All classes of Rubber goods suitable for the Cycle and Motor trade, also of every-description of Rubber used im

the mechanical trade.
Cycle Covers, both beaded edge and wired om,

tnner Tubes,

“ Special ” Vulcanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the New Preferential Tariff 83}4 per cent in favor of Canada.

ASHFORD’S

ADJUSTABLE TRIPOD HEAD.
Made of Aluminium

Entirely different
from anything
on the market.

Any position, from
vertieal to hor
zontal, obtained
instantly.

Once levelled any ficld of view may be obtained.

WRITE FOR PRICES.

Lantern

= Slide
Printina

Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-

Price 46 each.
J. Ashford.xi7&a. Birmingham, Eng.

Special Prices to Canadians under the New Tariff.

CHARLES MOHR & Co,,

55 GLOVER STREET,
BIRMINGHAM, ENG.
Specialists in
=== BrAss BIrRDCAGES, PARROT CAGES, AVIARIES,
' Best Parrot Cage on market.
Everything to nest to economise space. .
~= (lients’ desires met as regards price or design if list does not
contain exact wants,

All Brass Cage_Polished bage and corners and engraved glass
seed shields.
ASK FOR ILLUSTRATED LIST.
e dAssortmenn of samples to any value at wholesale ratesmay
e had,

S— sy
—-.he zine smelter of the Canadian Stockiom, Sweden, apparatus for elee- ly. To some extent the obstruction
Mewa! Cempany at Krank, Alberta. is trolytic decomposition; Frank Huber, diverts it frem its natural course, for

Lear completion, but will be doubled in
capacity immediately, total
length of 670 feet and a capacity of 3.000
reiorts, making it the largest on the con-
tainent .

giving a

I4aek enem,
paratus; Pierre
Chrysostome, Que.,

teelay

LAST WEEK’S PATENTS.

Krench River, Ont.. wrench; Charles .
<hodvick. Sherbrooke, Que., electri¢ com-
trolter.—uUnited States—Kriedreh Wenles
Germany, bell
Omer Casavant, St.

if grain, for instance, ecannot be forward-
ed to New York without undue delay by
the lines from the West and the ‘]ak-e
ports, it will be sent in other directions
wlere the congestion and the risk of
delay are less, Tt is at such a time that
the need of an ample waterway is severe-

ring'ng ap-

pneumatic tive pro-

‘The following Camadian and American
patents have been secured during last
Weel: through the agency of Messrs.
Marion and Marion, Patent Attorneys.
Montreal, Canada, and Washington, D.C.

Intormation relating to these will be
supphied tree of charge by applying to
the abovemamed firm.

Canada—Walter 1 gt TFreemantle,
Nmith’s Kal's, Ont.. nut locking device
for raiiway cars; Carl A. R. Steenstrup, the seacoast
Copenhagen Denmark, process for devul-
eamismg . india rubber; Gunnar E. Cas.el,

\

RAILROAD
The distribution
commodities in the

all along these lines

the crops began to move has been much
hindered by the lack of sufficient equip-
ment on the main lines of railroad. The
complaint of “car shortage” comes from

cities,
domestic and export, is obstructed by
lack of facilities for hamdling it prompt-

1y felt. and its potential value ought to
be appreciated.

PONGRAR: The railread wanagers have not ex-
and interchange of :

ercised a'l the foresight in providing for
an increrce of business that mighf‘ rea-
sorably have heen exmectad nf. them,
but they have had much to do in increas-
ing ecarrving capacity in the last few
years. The demands upon their finan-
cial resources have been heavy. and this
hos. caused diffienlty in providing for
tuture development at the very time
when the opportunity seemed to be

United States since

from the interior to
and trade. both




cextent.

y ‘new  eonstruction
. @ heavy demand for capital, which could
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CONTRACTORS TO H.M., GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd

WORKS and
HEAD OFFICE,

; --:ww

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

%z'ﬂm

&nm,

Aty lllllll

@2@

London Office:—| ennox House, Noffolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

——

otherwise favorable. No sooner had
oux vast S\'tem‘nd’ internal communica-
‘tion been fairly built up than it was
reconstruet it to a large

need of gtraighten-

necessary to
“There was
replacing

with

grades,
structures

reducing
other

ing lines,

bridges  and

stronger and more durable material, and
of laying heavier rai's. Almest simul-

tarveously came the demand for larger
cars and more of them and more power:

‘ful locomotives, and the innovation of

making cars of steel instead of wood fol-
lowed.  The requirements for all this
and equipment made

"not always be readily met. At the
same fime and for the same reason the
cost of material and labor advanced.

U1t s hardly strange that the companies

have failed to keep up with the de-
mands made upon them at a time of ex-
ceptional horvests and unusual indus-
trial actvity.

Two years ago when there was a lull
it seemed like a favorable time for catch-
ing up. There was a falling off in the
preduction of iron and steel, and rail-
road orders for nmew equipment in pre-
paration for the return of activity
which was sure to come would have been
welcome, but depression is apt to affect
all interests abke. Railroad earnings
were diminished and the diffienlty of
raising ecapital on new issues of securi-
ties was increased. There may have

been an appreciation of future, needs
without the ability to provide for them.

‘I'he situation was aggravated by the
reckless promoticns of the ' previous
years and the overissue of securities

which produced ind gestion Im the mar-
kets and by the policy of the steel com-
panies in maintaining prices. A return
of prosperity found the railroads ill-
prepared tor 1t. They were unable to
meet the increased demands made upon
them, and the steel works could not fur-
nish add'tional equipment as rapidly as
1t was needed. The present situation is
the culmination of the failure of supply
to keep up with the demand for trans-
pertation facilities, and it will take time
to bring relief. It would come quicker
and more easily if the railroads were not
shut up to the domestic market in which
high prices are maintained by a ‘“protec-
tion” that is not needed and is a tax up-
on all the imterests that depend upon
transportation or are affected by it.

NTYLES.

T'he American girl who swathes her
Bead in green tulle when *“doing Eu-
repe,” is congratulating herself on hav-
ing introduced a new fashion to London.
hut the milliners themselves’attribute
the popularity of the veil to miore
wefghty reasons.

“I'here is a rage this season for em-
prre and Louis XVI. styles,” said @
London milliner- recently. “The long
veil, with its graceful folds at the back,
is an historieal revival, which harmonizes
with the long lines of the directoire coat,
and the silhouette of the mnew hats.
‘T'he hngh-crmvn?& hat, with the up-
standing plumes or panache of feathers,
looks quite unfinished unless it is draped
with black Chantilly lg~pe or chiffon.

“Ihe “bambin’ which resembles = the
hat worn by the Italian peasant boys,
has the long veil pleated into a barabarie
ciasp, while the adapted Louis XVI. rid-
mg hat, with its_ high crown and broad;
brim, is finished with 'a long veil, match-
ing the panache of ostrich tips at the
sides.

“I'he popular shape of the hat, with
the brim wider at one side than the
other, has a soft scarf of tucked chiffon
tied round the crown and falling over
the shoulders at the back as its sole
trimming. g

“No color is considered too vivid for
the new veils. Indeed, one of the most
popular shades 'is ‘fresh raspberry. one
of the many new fruit reds which have
been ntroduced this season, while
bronze green, amethyst and Dresden
blye are all to be worn. The crepe de
chine veil, with a wide hemstitched bor-
der two shades darker, is one of the
newest veils, and fine met, unspotted,
but bordered with chiffon, is being also
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wl. FULFORD & GO.,

Wholesale Brouwn Saddlers.

98 Liiehfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

\
MANUKACTURER OF

Drums,
Banjos,
s F.“ah AND
SNARE CRAMP & .
e Machine

Heads.

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptibns
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &ec., &ec.

WRITE .ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS. .

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.” .
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWICH SPRING CO., LID,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF 4
Springs for Agricultural Impiements, Springs
and Spring Washers of every deseription.

PLEASANT STREET, G

West Bromwich, ENGLAND.

FLYWN BRO'S & CO.

MANUFACTURERS OF

SR

WROUGHT IRON &n¢

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
_NEW SUMMER STREET.
Birmingham, - HEng.

Shown. The vogue of the veil will mean
a further tax om the fashionable
Wwoman's dress allowance, for a guinea
is quite an ordinary price for one of the
new crepe de chine veils.”

CHINA.

Interest in the future of China, great
as it has been for a long time past, has
increased probably since the termination
of the war hetween Russia and Japan.
The disserations on the “open door”
and what it means to manufacturers
and merchants the world over, numerous
as they are, always secure attention,

aund no doubt always will continue to do
so until time has proved which of all
the nations now clamoring for admif-
tance through it are best able to reap
the advantages consequentu upon having
actualiy effected an entrance.

In the United States developments in

‘the Celestial Kmpire are being watched

by all, but with more eagerness, per-
haps, by cotton manufacturens’ than by
any other class of producers. This is
natural, of course, their business ‘with
Chinese customers having quite recently
expanded in an extraordinary manner
ana apparently without much, if any,
extra effort. During the fiscal year
erding June 30, 1904, they sold China
76,885,534 yards, valued at $4,090,952,

whereas during the succeeding twelve
mouths their exports thence had swelled
Lc 474,909,510 yards, valued at $27,761,-
uys. There however, other
limes of industry for which the oppor-
tunities in China seem to be so brilliant
Tor a time at least as to merit equal
not:ce.

T'o one opening this would seem a fit-
ting season for calling especial atten-
tion. ' China, with a population of 400,
000000 and a territory of 5.000,000
square miles, has but 5,000 miles of rail-
reads and in the more pnq'u'.mw :;n(l
vichest portions of the empire there is
no railway service at all. If.thers :s
to be such an awakening there such as
is gemerally expected, it must be accom-

are,



986 THE CANADIAN JOURNAL OF COMMERCE.

| T. TAYLOR

?

WHOLESALE

e S

Special Prices to Canadians under the New Tariff.

—

| 30 sTaTION STREET, | Saddlery & | WALSALL, Exatan.
Harness [lanufacturer, Etc.

SRR

MARsSH

MANUFACTURERS | OF

Gold
Pendants,

Brooches,
Rings,

Necklets,
&c.

Klondyke Works
Northampton St,

BIRMINGHAM, Eng

panied if not preceded by a complete
révolution in the present primitive sys-
tem of transportation. The carts and
coolies so largely depended upon in the
north for the carriage of many differ-
ent sorts of merchandise must go and
theirr places will have to be taken by the
modern locomotives and freight cars of
progressive lands everywhere else.  As
vet there is mo gemeral appreciation in
—‘L.'hm:l of the important part played by
raiiroads m the development of the re-
sources of a country, but that there will
be ere long there can be little doubt.
¥

SOAPS.

Speaking in a broad way, the soap of
" the present day 1s made by what is
known as the ‘‘cold that is
with very littie boiling. with the use of
a great quantity of free alkali, says
Science Siftings, that is mixed with the
gmallest amount of fat used by chemical
means. Nearly all of the cheap toilet
scaps are so manufactured, with a heavy
depended

process’ s

perfume and .gaudy wrapper

upon to find customers’ for them,
which they do in constanily in-
creasmg numbers. ted and rough-
ened hands and faces never

fail to ensue from the employment of
such cleaning compounds. That they do
elean. and clean thoroughly, cannot .e
denied. The
alka'i in the co2p dissolves the dirt by

large amount of free
a c¢hemical aeticn and cletn<es the skin
effectually, if the hands or face have be-
come exceptionally soiled, therefore an
alkali soap is the only thing that will

susccesstully combat and loosen the ac-
cretions of dust, dirt or grime.

The best of the modern soaps for all
crdinary toilet sare those of
what is undersiood as the “fatty’’ varie-
tye Less alkali is employed in their
manutacture. With this exception, the
preiiminary steps in their compounding
are somewhat similar to those of the
cheaper grades.

purposes

As the mixture begins
to solid:fy, however, a quantity of fat
is injeeted into it by a special process.
The added amount of fat lessens the
Larmful effects of the small quantity of
alkali, and such soaps as these may be
used freely on all parts of the body with-
out injury to the skin resulting. Their
cleansing action is soft and easy, and no
perceptible chemical process oeceurs In
the removal of the dirt on the surface.
Irstead of this, the soap forms an emul-
sion with the dust and
this fashion,

grime, and
more slowly
than in the case of the alkali compound,

cleanses in

with its chemical changes under.the in-
fluence of water; but though more
gradual in doing this, it is none the less
a good cleaner, except in instances where
a great amount of dirt has literally been
ground into the skin through work, ex-
ercising, or from other causes.

T'o determme whether a soap is good
for toilet purposes is not at all diffieult.
The amount of suds made by a soap is
of the which the pre-
sence of too alkali is indicated.
The more suds a soap makes in a com-

one methods by

much

paratively short time the more alkali it
contams., A cheap soap will create a
large quant'ty of suds without troub'e on
the part of the . operator . whatever,
whereas a “fatty” soap has to be rubhed

frequently before it manifests a disposi-

New York

Central
and Hudson River R.R.

Excursion
to New
York City

November 14, 1905

Single Fare for

Round Trip

$10.605

Bleeping Car accommodations,
Tickets and full information at City
Ticket Offices,

130 St, James Street.
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HAMBLETS

BLUE “IRONWARE"PIPES
ACID PROOF

HAMBLET’S
PATENT

- JOINTS:

_SUPPLIED

THE ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE-
|s WELL KNOWN FOR ITS GREAT STRENGTH anD DURABILITY. |

Aaa/az.ss i HAMBLETS U 3 WEST BROMWICH.

These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140-lbs

‘per square inch and our PATENT JOINT has been tested to stand as much pressure as the °

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MAN UFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Mannging Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRESS :(—HAM BLET, WEST-B1.OMWICH, ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.

tion to make even a little suds. The . tities, no aecrid and bitter taste will be GRAIN SHIPPING.
suds are caused by a chemical action in  observed.  Still another way, the most
the water when the alkali mixes with efiective of ‘these, is to drop a little A despateh from New York says:—

1t, and as has been stated before, the sublimate of mercury on the piece of It 1s probably not an over estimate
fatty soap forms an emulsion and does scap. 'L'he mercury will at once cause that one of the mos! active grain-pur-
not undergo much chemical change. the alkali to assume a yellowish hue, and chasing periods in the Ilistnx‘§ of the

Another way to- determine the pre- “the more alkali in the soap the deeper trade is now under way. The remark-
sence of alkali is to touch the piece of  tlus yellow color will be. The first two able thing about this movement is that
soap to the tongue. If there is much methods will suffice, however, in the it is bemg carried on without speectacu-

alkali in it the taste will L= D'tter, if ~ houschold, especially as the sublimate of lar advances in prices of any of the lead-
there is no alkali there in harmful quan- = mercury 1s a very virulent poison. img grains. So far as the port of New

York is concerned, the only check upon
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INTERNATIONAL EXHIBITIONS:

BRASS ann COPPER WIRE
RIVETS. WASHERS. &c &ec.

BRUSSELS 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwWO GOLD ONE SILVER MEDALS.

TRADE MARK

SOLID DRAWN
DRIVING BANDS

LARGE or SMALL STEEL
. PROJECTILES
CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF 1\
STRIP, BLANKS.CUPS,
orFINISHED BULLETS

& QTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& oter AMMUNITION

el 8 - B Py

ALUMINIUM
STRIP,SHEET & FOIL
/e AR RIS o}
TIN & LEAD FOILS

OF EVERY DESCRIPTION
Cie— Q o E —
"GERMAN SILVER

1 &c.&c.
sN STRIP.SHEET oR WIRE ,

T

the volume of business is, exportfers say,
the gnability of the railroads to bring
Terward The products in anything like
the degree required. As K one exporter

puts it, “All grain offered and all freight

offered are being taken.”

‘I'his is a situation that naturally in-
dicates marked prosperity in shipping
and ocean freights show a greater pro-
tit to shipowners to-day than they have
tor a number of years. FKor instance,
tull cargo grain steamers of say, 25,000
quarters’ capacity, are now quoted at
3s per quarter to call for orders. A few
years ago 2s per quarter was accepted
as a basis on which a steamer of per-
haps one-half that capacily could come
torward in ballast and return with a full

grain cargo without incurring a loss, if,

mdeed, there was not some siight pro-

fit in the transactions for the owners,

Laverpool grain by the regular steam-

ers is now quoted at 214d 'and London
at 3d; these figures compare with 1%d,

the figure for each port agreed upon as

the minimum rates in the steamship
combination, of 1Y02. Grain rates are
usually the standard for the entire
Ireight market. A significant feature
of the present movement is the fact that
a number of large steamers—tramp
steamers-— have recently been engaged
to load full cargoes of grain, and some
of them will load at New York, a cir-
cumstance worthy of note.

Activity during the last week has been
so great that no complete statement of
the sales of grain is yet available. One
large transaction includes 400,000 to
480000 bushels ot No. 1 Manitoba
wheat within the last day or two, which
will be shipped via Boston; also 200,000
bushels of macaroni white, which will

also go via Boston. Sales of Manitoba
L 4

Stocks and Bonds—INSURANCE COMPANTES.— Canadian.—Montreal Quotations, Oct. 31st

: No A Lis:ist A Share Am&)unt Canada
n any. 3 ividen . | paid per | quotations
Jusel L (o per year. pETEEe Share per ct.
A Fxre and Marine .. | 15,000 [3}—6 mos. 350 350 €0
B e ot 2,500 | 4—6mos, | 40 100 160
Confederation Life .. 10,000 | 74—6 mos. 100 10 277
Western Assurance Dixsesesnv . 20 000 5—6 mos. 40 20 90
Guarantee Ce. of North ‘America. ...| 18,372 6 mos. b 50

British & Foreign—Quotations on the London #arket. Oct. 21, 1905 Market value p. p’d up sh.

250,000 | 10s. p.s. 20 21-5 124 13}

tl 1205000 150 vees'cvivisss 10 248 % 3 7
Brituh md Foreig'n Marine ... 67,000 20 20 4 183 194

Oaledonian ..escevessessvacscssasascs 21,500 | 128, p.s. 25 4
Commer: Fire, Life & Marine. 50,000 45 50 5 80§ 81}
Guardian Fire “and LAt {ishsbisenser| +1200:000 8% 10 5 10§ 114
London and Lancashire Fire ........ 89,155 28 25 2} 29 - 30
London Assurance Corporation 20 25 124 62 64
London & Lancashire Life .... . 204 10 2 81 9
Liv. & Lond. & Globe Fire & Life .. 90 ST. 2 47 48
Northern Fire and 1@ cesssscesses ,000 32 100 10 83 85
Nonh Brit. & Mere. Fire and Life 110,000 | 34/6 p.s. 25 40 413}
Norwich Union 11,000 100 12 119 121
Phoenix Fire ....... 58,776 35 50 5 £30% 404
. Royal Insurance l-‘u-e md Life 130,629 634 20 8 514 24
Sun Fue R L Tl Filasdasasasei sntetl 240,000 [ 8g 6d pla; 10 10 12 184
UNION  svveasssnansvsvscsssssanensnsns 45,000 15p.8 10 4 20 203
[

*Excluding periodi 'al ~1sh bonua
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ELFRED HiLL & Co.

Perambulator Manufacturers.
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A LARGE STOCK OF NEW DFSIGNS TO SELEC’I‘ FROM

7! Pershore Street, -  Birmingham, England.

FOWLER & Co,

ESTABLISHED 1750,

Plain and Faney Silver
Thimble Manufacturers

Special prices under the New
Tariff.

105 Carver Street, -

Bmmuaum, Ene.

Harrison Smith Buildings Ltd.,

Vaux Hall wWorks,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies
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Specialists in Artistic Wood Btruetures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 30 school buildirgs for the
Public Works Department, Orapnge River Colony, also Posat
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

wheat during the week past are esti- would think that
mated at between 600,000 and 800,000

bushels,

slow to order another strike mow
restoration of the old rate of wages, but.
there seems to be some
‘'he difference between the

the unions would be
for a

the price of the cloth in the market, and
hel decided that an advance should be
made of ome per cent. in wages. for
every one cent that this margin ad-
vanced above seventy cents by April 1.

danger of it.
Manufae-

WILL THERE BE ANOTHER FALL
RIVER STRIKE.

‘L'he long strike of the operatives of
the Kall River cotton mills in.19(4 was
utterly tutile and resulted in much loss
and suflering and no gain, for the sim-
Ple reason that the reduction of 1215 per
cent. in wages was entirely justified by
the conditions then prevailing.  One

turers’ Association and the Textile Coun-
¢il does not appear to be one that would
justity either party in incurring the loss
that another shutdown would bring.

‘I'ne old strike was ended last February-

by the interposition of Gov. Douglas,
who acted as a mediator and was fo de-
termine whether there should be an ad-
vence in wages on the first of April. Tt
was to depend upon the margin between

tho  cost of cotton in a cut of cloth and

The result of his inquiry and decision
was no increase of wages at that time.
Nince then there has been a recovery in
the cloth market which would justify a
restoration of the old wages, but the
manutacturers have proposed the alter-
native of a skding scale, which has been
spoken of as a profit-sharing plan.

‘L'his pmpo:ﬂl was that the 1enu]1r
wages be increased five per cent. and
that an additional one per cent. be paid

THEY SELL THE MOST,
WHO BUY THE BEST.

—

No. 3.

9.

No.

No. 1a
/ Neo. 20,

Manufactured by

Balnioral Works,

EDWARD STREET, -

THE NEEDL.ES

CHARLES SPENCER,

ARE ALL OF THE BEST POSSIBLE QUALITY.

SPECIALITIES : —Surgeous, Ubbolsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles,

REDDITCH, Eng.

14

MEMBERS

OF_THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

BIRMINGHAM ___ENGLAND.

They have glass back

1 Dozen post free $2,25

W. TYLAR,

L A
41 HIGH STREET, ASTON,
N S A A R
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The Mystic Countersign
Phramez”

WHEELS

AT ASTOUNDING PRICES

N

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

B. JUKES & CO,,

Aston Brook Street, BIRMINGHAM, ENGC.

for each cent in the margin between the
cost of cotton and the price of cloth in
a cut m excess of 75 cents. At the
present time this would result in a net
ncrease. of 13 per cemt. in wages, or
slightly better than the old scale; but
1t would be subject to fluetunation with
vamations in the cost of cotton and the
price of cloth, and the Textile Couneil
has rejected the proposal, insisting up-
on the restoration of the old fixed scale
of wages, or an Inerease of 121/ per cent.
flat over that prevailling since the re-
daucetion of July 25, 1904, which caused
the strike. Both sides have refused to
yield, and unless they come to an agree-
ment 1n the next day or two there may
and suffering and no gain, for the sim-
ba another strike. 'The cawse does not
appear to be sufficient to justify that
Tesult.

The position of the manufacturers
would seem to be in their own interest,
insuring them a certain profit so long as
the margin between the cost of cotton
and  the price of cloth was 75 cents or
more per cut, while the wages of the
operatives above the fixed minimum
would be subject to fluctuation. It is
hardly fair to call it a profit-sharing plan.
It is rather a sliding scale of wages with

anight or might not receive more,

a hxed mmmmum, and the operatives
jrefer a fixed rate, putting the fluctua-
tion upon the profits of the millowners
mstead of their own wages. They
., on the
under the proposal of the em-
but it would depend upon mar-
have no

average,
pleyers,
ket variations over which they
cortrol, and there is a peculiar unecer-
tainty in the relation between the price
of raw cotton and the price of the cloth

made trom 1t. It does not seem reason-

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

NOTICE is hereby given that the An-
nual General Meeting of the Sharehold-
ers of this Bank will be held at
their Banikng House in the city
of Sherbrooke on WEDNESDAY, SIXTH
DHCUMBER next.  The chair will be
taken at 2 o’clock, p-m.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, October 31, 1905.

If you wish to exist in these

'"HARD TIMES

You must have our

FRAMES

Special
Prices to
Canadiang
under the
New Tariff

TOREADOR
WORKS,

able that either party should precipitate
a strike over this ditferemce, but the
manutacturers have less ground for in-
sisting upon their position than the op-
1t 1s for them to take the

business.

eraLtives.,
risks of their

THE PRADERS BANK OF CANADA.
DIVIDEND No. 40.

NOTLLCE is hereby given that a Divi-
dend of Three and One-half per cent. up-
on the Capital Stock of this Bank has
been, declared for the current half-year,
being. at the rate of Seven per cent. per
annum, and that the same will be pay-

able at the Bank and its branches, on’

and after FRIDAY, the First day of De-
cember Next.

The Transfer Books will be closed
from the 16th to the 30th of November
next, both days inclusive.

By order of the Board,

H. 8. STRATHY,
General Manager.

The Traders Bank of Canada, Toronto,
13th October, 1905.
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V. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA >

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric L:ght and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

WARING-WHITE BUILDING CO.,
London, England.

[0, 1O O 10O O 0 [0/ O 'O
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

>

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges
for Athletic,: : :: &
@ Swimming, Rifle (\'5 >

and other prizes.

277 COINS, CHECKS
@ LABELS, Erc.

> »

Pitsford Street,
BIRMINGHAM. -

VALE & BRADNACK,

Orowa Steam Brush Works,
WALSALT', England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather |

Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HO#SE BRUSHES.
Special Prices for Canadians under the New Tariff. W

Handley & Wilkins,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. 3 3 s

FORWARD WORKS,
West Bromwich, - ENGLAND.

Established 1840.

! LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

B ‘L of Every Description.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

TOWNSEND & WILLIAMS, Birmingham, Eng.

OVED WALKING STICK GUN.

SOLE MANUFACTURERS OF THE IMPR

With Detachable Butts and Safety Bolts.
410, 28 and 20. bore.

With Buckhorn or Buffalo Horn Handle,
Above stick guns are steel throughont.

accurate.

enamelled to

Special Prices

Silver-mount ed.  Best make.

Central Fire, to use Eley’s or other specified make of Cartridges,

=5

410 bore only.
Perfectlv reliable and shoot

imitate Malacca cane.

to Canadians under the New Tariff.
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OUR NEW GARDEN

Hose Menders

Are far and away TIIE BEST.

E MONTREAL

|
' Awnings, Tents Tarpaulins, Flags, etc

THOS. BONNE,
193 Commissioners St,

Anyone can use them. Leaks and Bursts
mended in a fow moments at ' 4
trifling cost. Carpet Beating.
The City Carpet Beating Co..
11 Hermine St.
Dry Goods, Wholesale.
ALPEONSE RACINE & Co..
840 & 342 8t, Paul St.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE .

TOTL.EDO WORKS,

1ﬂl)erchants and (IDanufacturers.

Well known as the Champion barrel borer,
Borer of the Winning Guuns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the weorld for boring in 1884,

W. Ford’s celebrated Guus may be obtained
thiough all gun dealers. ' Any kind ot gun made to
order.

St. Marv's Row. BiaMINGHAM, ENs,
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Telephone No. 10, REDDITCH:

Forge Mills, REDDI TGH, ENGLAND.
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BY HtR MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES.

a — =
INVENTORS, PATENTEES, AN

MOTOR GOGGLES

Made to Order.

Best House in the Trade
for Coloured Flat Glasses.

D
N ororsorURERs oF e PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

ﬁ;nk R. I;;rduw & (}0‘..

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

3 Bridge Street, - - WALSALL, England.

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyérs under the New Tariff

The Smethwick Boiler Covering Co.,'

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
_ Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN? Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, eté., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

- Ranford &

Limited,
. 89 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government. [

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand.

. Works:
LONDONE& BIRMINGHAM.

. SPRINGS.

We are Manufacturers of every description of MACHINERY SPRIN GS, high-class quality
and guaranteed workmanship. .

Spiral, Velute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .003 diameter to 3 inches, )

!Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, KElectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram- |
ways, Relief Valves, Safety Valves, Pa-

tent Packing Governors, Steam Engines,
Gas Engines, 0il Engines, &e., &e.
Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery. : {
Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GO
Oldbury,
BIRMINGHAM, ENG.

e i) 4
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FOR SELE

A Wiee Stitching Machine

| ' VERY CHEAP.

! 4 Address:

| “JOURNAL OF COMMERCE,"
I 132 St. James St.,

. MONTREHL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, to canvas
for a first-class paper.
Address, in confidence,
MANAGER,
Care P.O. Box 576,
Montreal.

{ i

JOHN BOULTON & CO..
Whlp Ma,nufa,cturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

. T ]

Makers of all Grades of Whips for HUNTING, RIDING
4xp DRIVING of Guaranteed Quality and Style.

4

MANUFACTORY

50 Newton Street, - BIRMINGHAM. ENG

Special' terms to Canadian buyers under the New Tariff.

R e

N LAf\.q\wAuA
/\ 4& s!‘iu.l\-%». :

J.& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

| - gp gepowweSe UMD gmn g

&
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

A word 10 e w ¢ W sk yuu KNOW where to get just what you
ire looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
Plated on copper ; fully guaranteed.

| S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and

Guds KD"G & NGPHGW

Warstone Lane;
BlRMlNGHAM England.

Cables, “ELEPHANT, BERMINGHAM."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEARlGUARANTEED

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carvel Mounts.

Bpecial Prices under new Tariff, Cutal:

Specialities Specialities
\ Diamond Mounters, | oo CHABINE.
CAKE WAITERS,

KGG FRAMES

‘gue of 60 pages fres on appiication.
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The Oldest Makers to tThe
Wholesale CLOTHING TRADE

=
@,

¥ Established 1870.

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England |
Will be glad to quote for all kinds of Men’s, Youth's, amc !
Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trade

B. Mason & Sons,,

Manufacturers of |

Brass and Copper Circles, German Silver,

Rollers of Spoon and “ork Blanks, etc., ste.

Wharf Street Rolling Mills, ‘

Aston Manor. Birmingham. Eng |
Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

1 Vyse Street, BIRMINGHAM, England,

Pearl Goods a Specialty

BROOCHES,
~ PENDANTS,
"NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Giobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Egtablished 1894.

ALFRED SMITH,
- Manafacturer of Typcle & Dotor Sundries.

REGISTERED

Including : — Screws and Nuts of al) kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, »Axles, Oilers, |
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clins. Pumn Connections, &e., &c. !

Albio_n Works, George St. Parage - BIFMINGH!M, ENG,

E. MANDER & SON

BRANSTO.N ST., BIRMINGHAM, ENG.,

MANUFACIURERS OF

LEATHER, ETC.
Novelties and Special Patterns

IN SILVER, METAL,

IN SMALL ~JLVER WARE. e

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, anp GILT. :

Teiegraj hic Address :(—* Miniature, Birmingham.”
Ilustrated List on Anplication

SORI ]
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JOSEPH GIBSON & CO,,
A Stokes & Cn. Unity Works, WEST BROMWICH, England.
* ]
LEGGE STREET, GOSTA GREEN, i T
5 Birmingham, England.
SPECIALITY : Brass Dish Bottom
Cages to nest for export. >
¥ Brass, Enamelled :
& Wood Birdcages.
spevial Prices to Canadians under
the New Tarift,
’l
QDD <=0 22252
y Comipaand (=4 ===
7 FERNS Bros, D = —=§
BEFORE ORDERING WRITE FOR OUR PRICES.
77 & 79 CHURCH ST, MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
BIRMINGHAM, ENG.
STAY CORSET If you are interested in
AND ’ |
N CASE HARDENING,
Manufacturer, for the Wholesale Trade. Write at once for sample of Case Hardeniog
M.. We make the most improved Corsets and Composition, cheapest and most reliable material

the latest fashion, for the Canadians. . on the market for the purpose.

. JOHN ELSE & SON,

L e Established 1860.
Kobabe & Kuphal 48 MUNTZ STREET,
42-44 Summer Row, BIRMINGHAM, - - England:
BIRw T‘GHAM’ ENGLAND' Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARDENING, BIRMINGHAM.”

MA NUFACTURERS OF

weatic §|W. L. VERRAL & CO,

4 / 5 AND Cross Harrison St, LEEDs, Eng.

;. Il ‘;9‘(‘]‘] Glues, Gelatines,
| il I D .

: — Dextrine. etc.

: mﬂ e \ ﬁagﬂs All prices for ali trades. ]

Fancv Aquariums '
M.G.G. M and U.S. French Medal Glues

: ' B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

— —_ N il

[(Hubs|

The British Hub Co.,

Weaman Street
BIRMINCHAM, ENGC.

@eneral Manager, Special prices under new
W. L. PIZZEY. Canadian Tariff.
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St,, BIRMINGHAM, ENC.
B R T R T P RS

The Canadians have Special

Terms with us.

Send for Price List.

CYCLE. . SADDLE
SPRINGS

L

VOLUTE
SPIRAL
AND FLAT N/,
SPRINGS =

SO SPRING WASHER.
WEST BROMWICH

SMITH BROS. & HILL, L.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

THACKRAY

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL' SPRINGS: ;
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSH

Manufacturer of

IRE,

Tinmen’s and Coppersmiths’ Furniture, |
Kettle Handles, Spouts, Rivets : : : ::

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : 3 3 s s H :

-

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE |
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend .
fand 34 Glover Street

Birmingham. England

F.T. HARROP & CO.

Stampers,
Piercers and
Manufac-
turers of ‘'The
Manx'' and
Other Rim
Brakes,
Spindles,

Ball Head
Clips,

Pins
Cups and
Cones etc.

MANX WORKS, LEGGE ST,

BIRMINGHAM, Eng.

H

E

|
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Telegraphic Address:
Klabaster, Bivmingham,

T

These Drawings are
to Scale,

g-CT. °

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same. X

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order-d :

Dart Sprine & Safz Company

Manufacturers of

&'% BENT STEEL, FIRE AND BURGLAR @3
oo

PROOE SAFES, : : : :

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of (Great Britair.

sie THIRY a'dd

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near

Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 per
cent. in favour of Great Britain.
\

DOCKS !

: EsTaBLisEED 1820,
Telegraphic Address—*‘Nightingale, Walsall,

Chas. Nightingale & Son,

tManufacturers of

TRADE MARK

y
Harness & Saddlery and Coach & Saddiers’ lronmongers,
-For_Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for Home MARKETS,

36 Bradford Lane, = WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LEATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps
&c., for Home ani1 Export

43b, Stafford Street,
WALSALL, England,
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INDUSTRY and
INTELLIGENCE

Meet with merited success in
the field of life insurance.
Under the agency contract of
the

NorthAmericanLife

its representatives are enabled to
secure an income commensurate
with persistent effort. Applica-
tions invited for agencies in unre-
presented districts, experience
not necessary. Address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

>

THE
Ward Commercial Agency
Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

t46 St. James Street, MONTREAL,
Attention Given to Special Reporting,

TYRES!/ TYRES!
1904 list of Tyres and Accessories now ready on
application. ° Special Offer of Beaded
. Edged Covers. for replacements.

1st quality 5/-, 2nd quality 4/6 each.
3rd quality 3/9 each.};

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividnal Eveming Instroction

ON

WONDAY, WEDNESDAY AND FRIDAY.EVENINCS
AT

N ;
Renouf Building, Cor. St. Catherine
. and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondence
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call

or telephone Up 151 for Prospectus and |

aew price list. Address :
J.D.DAVIS,
Remouf Building, Cor, 8t. Catherine
and University Sts., MONTREAL

Telegrams :
- “TYRES, BIRMINGHAM.”

The “A1" Detachable=
Pneumatic Tyre for 1904

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL
CONRINCE YOU i iy aisea 37

>

I :sist on seing that the Trade Mark is moulded on Cover as wel)
ag on the Inner Tube to avoid disappointment.

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

... ADAMANT..

most severe Test influenced by the elements, and is guar-
anieed to remain intact as long as any Wall or Buildicg \
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.-

No falling Plaster or Ruined Decorat jons.

No Shrinking or Warping of Doors and Casings. |

No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that the v neither Crack nor Shrink.

Easy application by any good Plasterer, and finished in Colors of every Shade.

- AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of

England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newcastle-on-Tyne, = Northumberland,
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.
TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, §«. — —=

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. INO. WILKINSON, Manager.

WORKS axp OFFICES:

Commercial Street, BIRMINGHAM, Eng




