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OR fourteen hundred years

the map of the Balkan Pe-
ninsula has been undergoing
almost constant change. The
population, mow comsisting
of about 20,000,000 divided by differemces of race,
religion, language and tradition, has suffered the
usnal fate of the inhabitants of buffer states. Their
countries, with constantly shifting fromtiers, have
gerved both to prevent and to cause unending friction
between the great powers they separate geographic-
ally. They form the political storm centre of Eu-
rope. For many years the influence and authority of
the Ottoman Empire in the Balkans while generally
diminishing has been saved from extinction by the
settled policy of England to prevent the Russian
occupation of Constantinople, and with that object
in view to prevent Russi enc h ts in the
Balkan States. The other great powers occupying
contiguous territory see in the re-division of the
Balkans opportunities for their own territorial ag-
grandisement and are not free from the suspicion of
fomenting trouble between Turks and the various
people of the Balkans with a view to making the last
vestiges of Turkish influence in Europe intolerable
and furnishing excuse for armed intervemtion for
the preservation of peace. At the same time the Bal-
kan governments see iu the straimed relations be-
tween their great “protectors” opportunity for assert-
ing their plete ind d Beside the interest
Great Britain has in Turkish control in
Constantimople it must mot be forgotten that Great
Britain is by far the greatest Mohammedan power in
the world. While the Sultan rules over about 10,000,-
000 Turks of whom 1,500,000 are inhabitants of Tur-
key in Europe, King George virtually reigns over 100,-
000,000 Mohammedans in India, Egypt, the Soundan
and other coumtries under the protection of the Bri-
tish flag, who all regard the Sultan as the Caliph of
the Faithful, the spiritual head of the followers of
the Prophet.

Servia and Bulgaria are now demanding autonomy
for Macedonia and Greece is supposed to be prepar-
ing to amnmex Crete. Great Britain, France and Rus-
sia are urging the Turkish Government to institute

ping { in Macedonia; and the Kaiser 1.
preserving a silence which, being exceptional for His
Majesty im such imtermatiomal crises, is almost sus-
picious. Turkey being already at war with Italy, may,
it the trouble becomes gemeral be im a position to
strike her ememy & heavier blow in Europe by land

THREATENED WAR
IN THE
BALKANS.

tmtaint

e

than she can in Africa, or on the sea. The situation in
fact is pregmant with possibilities for far-reaching
mischief. The armies of Turkey and the Balkan
states are being rapidly mobilised and some fighting
has already takem place. The principal hope for
peace is not so much in the intervention of the pow=
ers as in the refusal of the European financiers to
advance the money for a long war. The Porte is pre-
pared to grant reforms in Macedonia but positively
refuses to entertain the idea of Macedonian antono-
my. There seems every likelihood of a great war in
the Balkans and whether it can be confined to that
part of Europe is very doubtful. If the question were
only between Turkey and its ancient dependencies
there would be less danger of complications in west-
ern Europe; but a scramble for territorial aggran-
disement and spheres of influence seems unavoidable.

2 o

T a luncheon given to

inaugurate Elevator
No. 2 of Montreal Har-
bour, the largest concrete elevator in the world, the
Hon. J. D. Hazen, Minister of Marine and Fisheries,
announced that next year the port will have accom-
modation for 6,000,000 bushels of grain. He also
explained that this was part of a scheme of develop-
ing all the ports of Canada on the Atlantic and Pa-
cific coasts and on the Great Lakes as well, and that
this expenditure would mo longer be regarded as a
local expenditure, but one made in the interests of
every part of Canada. More especially he dwelt on
the needs of the West, and that all this expenditure,
the building of a Hudson's Bay rallroad, the working
out of some scheme to obviate the necessity of pay-
ing the unfairly discriminatory insurance rates
charged by Lloyds ou vessels coming to British-Amer-
ican ports, were parts of a harmonious scheme to
supply channels by which the products of the West
can find their way conveniently and in season to
the markets of the world.

Montreal will mever take its proper place as a
great grain market until any ship that comes to the
port can depend omn finding a cargo of grain without

itd for shipments from western Canada; and
every shipment of grain to the port can depend upon
finding immediate elevator or ship accomodation
without incurring delays and charges for demurrage.
The problem is being tackled in the right spirit ani
in the right way.
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Prominent Topics.

Alderman Mederic Martin’s mo- |
noard of Comtrol. tion in the Montreal City Coun
cil to abolish the Board of Con
ol was defeated by a vote of 2210 4, only three of
colleagues supporting him. The Council might

w get, down to business, deal promptly with the

|ndful of obstructionists who are constantly hinder

public business and co-operate loyally with the
Controllers for the public good.

The Government has let the contract
Hudson's Bay {or the construction of the only re

Railway. maining section of the Hudson’s Bay
Railway and work on the contract
be commenced immediately,  The last section,

cxtending from Split Lake to the Bay, is 105 mile
g to Port Nelson and 245 miles long to Fort
Churchill. The built to Port Nelson

unless, upon  further investigation by departmental

line will be
cngineers, it is considered impracticable for any reason

e<tablish a terminus at that point. There s yet
o information to be supplied by the engineer
fore the selection of Port Nelson becomes final
I'ort  Nelson

ate is that it is eighty miles shorter and by so much

e chief  recommendation of the
costly for grain transportation. Whether  the
udson's Straits ronte will ever be a serious factor n

¢ shipment of grain to Europe is an open guestion
\leanwhile there is no doubt about the importance of
¢ opening up of the country around  Tindson’
v, Four railways are actually under construction
1o the Bay and the building of a fifth, that i< to say,
and  Northern
Ontario, almost immediately, may be regarded as a
cortainty. The  fisheries of
tributary  rivers, the minerals, the lumber and the
agricultural lands that will be made available by the

new railways are sources of enormous wealth, and

the extension of the Temiskaming

Hudson's Bay and its

cven if the Straits route is not a success the railways
need not be a failure,
If the

copper isany

demand  for  steel

Steel and Copper. criterion of the

state of business on this con

tinent, and we think it must be so, the tide of pros- |

perity is running high.  According to the Wall Street
Journal the demand for steel coutinues in excess of
the ability of the various steel companies to supply
A pro
minent steel manufacturer estimates that the United
States Steel Corporation, in the first quarter of next
vear, will show net earnings in excess of $40,000,000,
It requires
about $103,000,000 to satisfy depreciation,  sinking
funds, interests and dividends, so that earnings at
that rate would mean a surplus of over $55,000,000
a vear. The boom in the market for copper may
be imagined from the fact that one of the large elec-

it, and the tendency of prices is upward.

or at the rate of $160,000,000 a year.
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trical companies this year will consume 100,000,000
pounds of copper, or 30 p.c.in excess of normal con-
sumption. A representative of another large copper
consuming concern says the consumption of his com
pany this year will be double what it was i 1911

In Canada building operations are sen msly ham
pered by the fact that the demand for structural steel
is not equal to the supply, and many ot the railways
are embarrassed by the slowness i the delivery of
deel,  In some of the European countries the want of
high grade iron ores for steel manufacture is seriously
felt and the time s evidently approaching when it
will pay to use some of the lower grade ores which

are now despised.

Professor Fisher, of Yale, 15 r¢
The Public Health. pnmendimg o natonal depant
ment of health or a department
of labor which shall include in ats operation the
conservation  of human  life. The  United States

needs first of all, he says, to do what Sweden  has

done for a hundred and fifty  years nawely, to
establish proper vital statistics, Vital statistics are
the hookkeeping of health, At present o a hile
over half of the population of the nted States has
atistics on its deaths

Professor Fisher who was a member of President
Roosevelt's Conservation Commission claims that of
the 1,300,000 deaths in the United  State |
630,000 are preventable. He says that in the United
Sl |lHHh health has been l\".:.llll\ll alinost ex

clusively as a matter of protection agamst gernis | It
arch protection is almost powerless o prevent the
chronice diseases of middle and late life. These mala
diesDBright's disease, heart discase, nervous break

downs —are due primarily  to unhygienic personal
habits,
A\ Dominion  Health

worth a great deal more than it would cost looking

Depariment — would  be
at the matter purely from an economie pomt of view
Unfortunately the public health is
B. N.
ministrative authority, but it ought to be possible

assigned by the
A. Act to the provincial legislative and ad-
nevertheless to arrive at a system of co-operative
action between the Dominion and the Provinces. In
“Medical

and instruction in schools, as well as Swedish gym

Sweden, the Professor says,

mspection

nastics, have aided in the muscular development of

the citizens of Sweden,  Swedish hard bread has

preserved their teeth. The Gothenburg  system 1s
gradually weaning them  from alcohol. There has
even been a movement the use of

strong agamst

tobaceo.”

Here nothing other than infectious or contagion:
discase seems to be regarded as a matter of ofhicial

| coneern,
—
The death is announced of Major Clifford Thomp-
son, for 34 years editor-in-chief of The Spectator,
New York.

@i
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TIE GENIRAL FANANCIATL SYTUAY O

\ecording to cable dispatches just received the
mation in the  London  gold market has hecome
leeidedly interesting. Tt was noted last week that

\merican bankers sueceeded in getting $2,750,000
ntoof 82,000,000 new gold arriving at the British
prtal

the

At the beginning of this week the offerings
mining  companies amounted to

New York banking houses took $5,500,
India obtained the It said
tat the New Yorkers competed among themselves

Transvaal
"__:nn._n W),
ooo, and remainder. 15

well as with the representatives of other countries.
[he result of the keen competition was to drive up

price; and the owners of the 'IIM 77
t 775 od. last

i

receive
Hlings 'y pence this week, as agains
ek, Ias n|u-xlv-| that the Americans paid a com
<ion also, o eager were they to seeure the metal,
ut the amount of the commission has not been dis
sed, t will be remembered that the Dank of I".ng—
nd s bound by to purchase gold at 77
tall times. The rise of 'g of a penny, when applied
the large purchase of the Americans this week,
wmld make a difference of about §700 in the price
ad by them,

law S od

| latter having cased off imewhat,

338 to 37x: and three months” hills, 3 1310 to 3

A considerable amount of American finance lls are
coming forward from day to day in London, and Am
erican operators in \Wall Street are Jowing a dispost
tion to transfer their loans to the Bt h  centre
These operations have had a tendency to make the
FEuropean money  markets harder.  In Paris  the
private rate is 3 p.e.and bank rate is the same. In

Berlin the bank rate is ' and private rate 3« the

The extraordimary

| pressure at Berlin incidents 1l to the September quarter

day appears to be subsiding; but on the other hand

the political disturbances m the Balkans have served
to intensify the uncertainty regarding the Furopean
nonetary situation
¥ * ‘ *

ln New York during the week the money market
s heen derably excited I'he October dividend
and interest pavments had to be met, as well @ It
currency drain 1o the interior. The call loan rate
rose to 8 pe.m the opening day of the month, but
afterwards scitled downsat a lower hgure, the guot
tion applving generally at the end of the week being
305 poe. Time money advanced another noteh, Sixty
day loans are 33, to 6O pey mnety davs, 375 to 3343
and  <ix months, 375 to 54 The clearing house

ctitutions effceted another inerease of reserve strength

According to the Saturday statement their loans were

reduced $20,100,000; cash decrea ed 81,400,000, and
| the excess ca h reserve mereased S.‘,I.‘;‘.Suv It now
stands at $0,.400,100,  The banks alone had a loan
contraction of $11,057,000 to report, but their ca h

[ holdings showed a

nall increase —§ 13.000 and con

sequently their surplus inereased by a larger amount.

They added $3,084,500 to surplus, making it S8 404,

500.
* * * *
The marked revival of speculative activity hav-
ing quite a noticeable effect in increasing the demands
on the New York banks,  Operators in Wall Street

are becoming more firmly convineed that a season of
great prosperity lies directly ahead; and they cannot
wait until the monetary
fortable, :
the
demand of
will

Stuation becomes more com-
There seems to be a strong conviction that
ol
{ the ratlway
grant
m the

hoard arbitration  which 1s considering the
engimemen for higoer wages,
rece \ll}
of \lready
it 1s recognized that a number of the railways are
precarious postion a
of the Interstate

them to raise

not
substantial

or mmend  anvthing

Wit WAge INCreases,
a result of the stubborn retusal
Commission

\nd the

said to be almost convineed that if the wage mereases

Commerce to all

freight rate arbatrators are
are granted they will have to be immediately put on
the gencral public in the way of higher freight rates
There are signs too that the attitude of the Commerce
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$4,000,000
7,600,000

CAPITAL.
RESERVE FUND

HEAD OFFICE HALIFAX, NS

T

i 1 s at 13 Cormhill, EC London.  This Branch nego
| nates Bills se ectt makes telegrapric trans
fors. iosint ' Creduit and Drafis on all important
points Canada and elsewhere and transacis every
| ¢ f Banking business |
i |
C o en W
? t't
. |
I Head Office Toronto M
|
(4 e ]

he Dominion Bank

SIR EDMUND B OSLER, M.P., President
w. D MATTHEWS, Vice-President

i

“‘Il Capital Paid Up : : $ 4,900,000
| | Reserve Fund : : 5,900,000
i ‘ | Total Assets 73,000,000

Our Branch in England {

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00

Reserve Fund - - 1,250,000.00

Undivided Profits - = - 138,046.68
Head Office - - TORONTO

8. J. MOORL, W. D. ROSS,

President teacral Manager

A GENERAL BANKING BUSINESS TRANSACTED

" Vaveant Pre Axcuinarn, v Fresident
\ Mector Melnn
Y " ' KV Harns
. cral Manag . ' fONONd ON
IHOA Kichardson, Gen M W Aset Manager,
Geo Sanderson Do an M Crockent pectors
103 BRANCHES 102
Mranchesin every Province ol Canada Newfoundland Tamaica s Cuba
NITHD STATES  HBoston (hicago New York
Correspondents in every part of the World Drafts bought aud soid
Yore gn and Domestic letters of credit issued Collections on allpoints,

The Bank of Ottawa

Established in 1874

$7,500,000

- OTTAWA, ONT.

Paid Up Capital and Rest

HEAD OFFICE

/\n l'i-v\ul.l |'>.m‘nnu .“n\'lu' £ lurmsle lh_\' l||i.~'

Institution to

CORPORATIONS
MERCHANTS
BUSINESS FIRMS.

Geo. Burn,

General Manager.

THE CHRONICLE

is THE BANKER'S weekly journal, widely
appreciated fcrits special articles and com-

prehensive statistics -the latter equalled by
no other publication in Canada.
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Commission will shortly become more accommodating
ith respect to the wishes of the railways as regards
¢ freight tariffs.  Only by increased freight charges
5 the provision of additional mileage and trans
ation facilities be secured.

* * * v
Some think it significant that in recent addresses
¢ Canadian Minister of Finance has dwelt particu
dv on Canada’s need for much additional railway
Jeage and transportation facilitic These things
pnot be provided unless ample capital is forthcom-

ne for the purpose.  And the necessary capital will

¢ come forward unless it is reasonably sure of
cetting a fair return, This line of argument has its
pplication to the  situation as regards  Canadian

authorized  capital

Perhaps one might conclude that the Government had

Pacitic’s request  for a  larger
hout decided that the company’s application could
The
onetary situation in- the Dominion has not grown
Call loans are
In Canada also
the October dividends and coupon payments amount

t be resisted without injuring the country.

ore comfortable during the week.
pow definitely on the 6 p.e. basis,

1a respectable total; and the temporary loans ue
sotiated by the respective corporations for the pur-

e of meeting these payments, or the action of the
corporations in transferring the dividend money to a
Secial account in readiness for distribution, helped
1 make money tighter at the end of the month.

THE REVISION OF THE BANK ACT.

Next to the proposals which the Government will
aubmit regarding the share which Canada is to take
i the Empire’s naval defence, the most important
the approaching
Seesion of Parliament is the question of the revision
f the Bank Act.

v two vears, and the delay, due in the first instan

matter which  will come  before

This revision has been deferred

1o political circumstances, has been a distinet advan

e as o ensuring, or going some  way tooensure, @
yietly deliberate and well-considered revision.  In the
se of an enactment which stands as so conspienous @
wecess as does the Canadian Bank Act, itis imperative
hat nothing be done in haste or excitement, or the
/dijustiment of minor disadvantages might easily result
features. No
the

i undesirable alteration of major
doubt there will be during the consideration of
\ct, the usual quota of anti-banking speeches. Dut
we cannot imagine that views dictated merely by
antipathy to the banks will carry any great weight.
Neither does it likely that Mr. White will
identify himself  with  revolutionary proposals, such

A« those recently enunciated by the Toronto World.

seem

[here are no circumstances justifying or making

desirable any such sweeping change in fundamental

policy.
While naturally it is not possible to forecast accura-
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tely the principal lines of discussion, it will be m

teresting various leading matters, which

seem likely to hulk very largely in the revision debates

of the

to survey
The questions of an outside audit of the banks,
basis of their circulation, and of whether they shall be
allowed to lend to farmers on the security of grain

4 matter, this last, which has been lately raised in
the \West——appear to be
portance which will have to be

Toronto and among the

major matters of m
decided.  Apart from these ibjects of first-rate m
portance, no Joubt  there will be heard a good deal

abont minor  points, Such “hardy annuals™ as the

rate of interest paid by the savings

hanks upon

deposits, the saliries paid to their clerks, and the banks’

call Toans in Wall Street and London can hardly fail
well

1o evoke spirited, if not perhap always very

informed discussions,

It seems at the present time that the question of
the banks will be perhaps the
the

adopted  will

an exterior audit of
most sharply contested matter the conrse of
revision, and that the prop wals finally
mark the most important pomt of difference
the new Bank Act and the old. Much consideration
has already been given to this matter and o variety
of proposals and suggestions have been offered. Mr.
in December, 1910, wqre

hetween

Fielding's proposals, made
open to serious objection on account of the possibilities
they contained for the wrong use of the machinery
employed for the appointment of <hareholders” au-
ditors, and it is scarcely likely that, even apart from
Mr, White's proposals will he
Last year, Sir Edmund

other considerations,
qimilar in character to those.
Walker described a scheme of auditing for which the
Ascociation would be responsible,
who would visit the

Canadian Dankers’
that hody appointing examiners,
head office of cvery bank in Canada periodically and
test the accuracy of its balance <heet. The Toronto
Globe, which has lately been agitating the subject, has

the idea that there must be an inspection “over which

the banks themselves shall have no control:

That inspection may be by accountants direetly employed
by the Finance Departiie nt or by selected tirms of aceoun-
tants, but the inspectors must be absolutely free from the
control of the banks whose transactions they are to in
quire into, and the inspection must relate not only to the
golviney of the bank, but to the manner in which it i3
carrying out its obligations to the public

What does the Globe

which it is carrying out its obligations to the public™?

mean by “the manner m

The phrase suggests an inquisition  nto details of
business that would be intolerable
the Globe would find a similar inquisition by an out

the detatls of its own husine

as intolerable as

side inspector into

made on the grounds that a newspaper, like a bank,
has obligations to the public,

In reaching a solution of the problem of bank in
if there is to be bank inspection at all

avoided, the

spection
must  be
certificate of a

there is one danger which

danger that people will regard the

Government auditor  concerning @ particular  bank
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(jovernment guarantee of the W

there would

i1 this idea become widely prevalent,
enough be a cruel aw akening, in the event of
furure bank failure. That is one reason why we
o the view that Government inspection of the
not desirable. ' No amount of legislation,

Sir Edward Clouston, in re ferring to this sub
nearly ago, “will guard against the
fallibility of the personal factor and prevent men
* and at a time when in

two years

| being fools or knaves
other matters as in lln~ there is a tendency to
that legislation can solve every problem and

it is well to bear the

"l( r
cet every possible contingency,

fact in mind.

While the increasing requirements of the country
(he matter of circulation have in part been et by

which the legalised
ot

extension of the period during

cs issue may be made, and by the issue of G

crnment 85 notes, it yet remains that the ordinarn
reulation  isincreasing  more quirkl_\ than  the
mks” paid-up capital upon which it is based. \We

cntioned last week that whereas the hm\\~ increascd
cir - paid-up  capitals during the welve month

nded August 31 last, by $10,381,505, the end of
\uenst circulation was §10870,740 more than that
the end of August, 1911, In this connection it

could seem not unfair that some differentiation
te-issuing powers should be made between thos
ks possessing a large reserve and those which have
ne.

With regard to loans to farmers on grain, this
. matter on which there appear to be ditferent vicws
While
1e proposal is advocated as tending to help solve the
it s

imong bankers themselves, i some quarters

Blem of shipping the grain, in others depre

Urag

wed on the ground that it would ene
vestern farmer to become even more of a borrowa

than he is at the present time.

LIVERPOOL-MANITOBA ASSURANCE COMPANY.

\n interesting change in fire insurance circles w
ammated on October 1, when the  Liverpo
\lanitoba Assurance Company, of Montreal, took over
from the Manitoba Assurance Company all the latter
Lusiness, assets and labilities and began operations
e Liverpool-Manitoba  has been o d
ominion charter, and has recoived its lieenses L
transact fire insurance throughout the Donminon It

i« owned and controlled and its liabilities are guar
nteed by the Liverpool & London & Globe Insurance
The directorate is an influential
Bart.,
Mr. J. Gardner Thompson, vice-president
Sir Alexandre  Lacoste,
Molson .\I.i\‘llll\'l~n n, T J.
A. Rimmer and John Emo.

Limited,
being as follows: Sir Edward Clouston,

Company,

esident ;
nd  managing  director;
Messrs, M. Chevalier, W,
Drummond, A, G, Dent, .
Mr. J. W, Binnie is secretary.

l“‘\.\ ““"l'!l«‘\. ‘

1E CHRONICLE.

1441

HELPING TO EDUCATE THE PUBLIC.

An innovation recently made by the Colorado In-

arrance Commissioner s nteresting and worthy of

commendation as a definite etfort to assist in the
education of the public in matters of insurance.  The
\|-|llt|||~~ln-||\l 1s Issumg from time to time a \|»<'\‘|.|1

a large
A
us at
The
busi

has made arrangements for
state to publish.

bulletin which he
number of
of the

newspapers in the

first of these bulletins lies hefore

Its

copy

the momnent, matter 18 \IH\'\«'\'[IHHH‘itll'

requirenmients to which companies entering fo
in Colorado and their agents are
The point is in

ness .\‘l\ﬂ'\‘w‘\' are

deseribed in non-technici | language.

sisted upon that the department is maintained for the

protection of polievholders and a summary is given of

The Commissioner invokes the co-operation

its work.
of the public and the companies in elimin wing the un
".\ IS‘Auxn 11-l!|«~

Colorade and pos

 undesirables without co-operation

1Citon are  granted

‘H..‘vy‘n sol

\
ihle to

“sticl

annualiy itois not get rid
to the

Commisstonet on,
vout You
place insurance of any kind with
i Colorado

yvou

authorized companies,” the goes

“therein hie protection. take grave

chances when vou

a company not licensed to do busime

Yo der

msure |

Department valueles when .
the
|nm,|i.-

all-abs

msurance

nren this
rather
until o loss
! The

man

nsurance to average citizen 1

uninterest and <ubject

1'hen
lity

an ng

it oisoan whing  subje

of

arises
vour iy, 1l

comipy

the |

financial

ner of

!'.{\"l‘ li!l'!'*, 1" IH"I"H".:".I\ '»-YU‘“III\‘

gents, all become uppermost

local and state
17 The

of 1
nu‘».w a graceful
rk
and

ders can

vour mim Commissioner

ledgement of the effective educational w

performed by

acknow

heing many companic

the

trouble by simph

which 1
\

it policyhol

list of the

intunation

procuring a au
Department

had
of

from the Insurance
and that the Department ha
at the hand

\I'.

upon appheation

voand ¢

uniforn operation

n o Ce

practically all the compani authorized lorado

The imple tine, of one of which the above
is a summary, surely snggest a widened conception
of the serviceability of a State Insurance Department,
and seem worthy of the compliment of pnitation in
principle, 1f not indet il in Canada. The Man
itoba Fire Mr. Lindback, has been
doing good service by his energett tin- i which
he has capably sct forth fact ures regarding
the fire loss and means of fire prevention. Lut other
insurance authorities in Canada seem 1o ¢ heen
<o far content with newhat  straitencd n
ception  of  their respon ihilitic It would  be
really interesting  to - hear the  msurance u
thorities in Canada following the example o therr
brother of  Colora and advising  pohicyholde 1o
“oick to the authorized companies — therem hes vout
protection.”  That 1s, perhaps, a good de 1t expect
from the powers-that-be, under the present cireum
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES» H. M. LAMBERT, Manager
W M. Ramsay, (Chairman) BERTRAM E. HARDS,
). 0. Gravel. Assistant Manager.

Head Office : 112 St. James Street, Montreal

DIRECTORS :
Sir E. $. Clouston, Bart., President

J Gardner Thompson, Vice-President and Managing Director.

S B. 8 ("'mloh Che Sir Alexandre Lacoste, M. Chevalier, Esa. Wm. Molson Macpherson. Esq.,

w £ S Clouston, 1 iy man ~
Sur Alexandre Locons M Chesat e William Mokton Macpherson, Esg. | T- J: Drummond. Esa.. A. G Dent Esa. J A Rimmer. Esq. John Emo. Esq

T J Drummond Fsq

J Gardner Thompson Manager J W Binnie. Deputy Manager ;

J W. Binnie. Secretary

The Northern Assurance Co. Limited

“Strong as the Strongest’’

HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 NOTRE Rg#ER%TAI{EET WEST,
OF Louo°.19/ 0. E. MOBERLY. Supl. of Agencies. ‘ROBERT W. TYRE, Manager.
[ LOSSES PAID EXCEED $236,000,000
ROYAL EXCHANCE ASSURANCE .. THE ..
et © e London Assurance
Head Office for Canada CORPORATION

ROYAL EXCHANGE BUILDING, OF ENGUND:

MONTREAL ANCORPORATED BY ROYAL CHARTER A D, 1720
ARTHOR Bakny Manager CAPITAL PAID UP $2,241,375
— TOTAL CASH ASSETS 22,457,415
« respondence nvited  from - . w e A
el asiets e aua g 7 Head Office for Canada, -+ MONTREAL

Casualt r o
asualty agen ttes Denck Ruchitan: London W. KENNEDY, W. B. COLLEY, Joint Managers.
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THE

qances of the Canadian Insurance Act. Pat at any
e is remains true that prevention is better than cure
i that the warning-oft by the authorities of pros
pective policyholders from policies and companies that
Jo not protect and putting them in the way of those
“hich do is not an unwarrantable interference with
. . e e—
e liberty of the subject, but merely common-sciic.
d L, — -
We commend the matter to the authorities.

WASTE IN CANADIAN LIFE INSURANCE: A
SUGGESTION FOR REMEDY.

In one way and another, insurance men are hearng
¢ wood deal about conservation at the present tine,

and rightly soo Tts amatter of vast mportance

that steps should be taken to reduce our fire wiste, |

and that the dictum of the ancient proverh that “pre
cention is better than cure” should be turned o pra
tical social account in active steps for the abolition
the lengthening  of  hife
and the tuning-up of human efficiency. Ourown

of preventable diseases,

columns week by week bear witness to the practica!
activity of insurance men and insurance organiza
tions in these respeets. At the present time, we pio
pose tocall attention to another matter of conserva
tion which affects the husiness of life insurance, cer
fainly as closely and perhaps with more abvion
directness than preventable diseases and unfavorable
The life
insurance due to lapses and their concomitant of in
crrance “not taken™ is a matter which directly atiect
hoth companies and agents, i

weial surroundings, waste - Canadian

Moreover, since it is a
well-established fact that “the business that stays 1s

the business that pays,” the question has the practical |

aspect of one touching the ™ wkets of those concerned
s regards industrial insurance, at s, of course, the
universal experience that this husiness cannot be con
ducted except at the expense of a very high Tapse ratio,
and in Canada, Tabour’s nomadic habits form an addi
gonal difficulty which is absent in countries where
lahour is more  settled, and  probably acount for a
considerable percentage of the lapses shown by in
dustrial companies operating in the Canadian field
LAPSE

IND “NOT TAKENT WASTE
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!

With ordinary policies, constant migration, while pos

sibly of some moment, cannot possibly be <o mmportant
a factor, and the main canses of excessive Tapsation
have to be sought elsewhere.  From the subjoined
figures of lapses and “not taken™ policies it will be seen
that there was in this connection a considerable im
prove vent last vear over 190 m lllnlil'!'lln\l to the new
business of the companies operating in the Canadian
field.  Dut it cannot be pretended  that
wastage of say, 30 per cent., apart from changes and

an annual

deereases and surrendered policies which go ofl the
hooks for the same canses as those which come under
the heading of lapses, is anything but an unsatisfac
tory state of affaivs, It forms a confession of sheer
incthiciency, and is an indication to- @ workd that s
only too apt to he seeptical regarding the claims of life
insurance in the social organism, that practically one-
third of the energy bestowed  upon it thronghout
Canada at the present time is o much misdirected
effort which goes to waste

There is little doubt that the high-pressure methods
of insurance canvassing, which reached their calmina-
tion in the United States a few years ago, have, m
the main, gone, never to return. The companes gen

erally are coming to recognise that service to policy

il:nhlch is in the Jong  run a better policy
Ilh:.n mere  size. But there  remain methods  of
dealing  with agents,  which - our opimon
||i|‘(‘l'l|) make for  hot-house methods  of pro-

duction and a consequently high Tapse ratio and that

it is necessary to reform it the waste by lapse s ever
| to be brought down towards the irreducible ninmam
| We allude particularly to the practise of @ number
of the companics in making arrangements with their
agents 1o get business on - a brokerage hasis, te a
flat commission, and a large one, on the first year’s
premium, A second method of organisation to wlich

a proportion of waste may be considered attributable

is that of remunerating general agents upon a renewal
| basts while thar sub-agents are remunerated only for
It

either of these circumstances

first-year premmums, 15 not that

TR under

the efforts of agents are

concentrated entirely upon obtaming  new business,

IN CANADIAN LIFE INSURANCE

(Compiled by The Chronicle))
1911 1910

— ~ - J o 1 i 4
Total of wor | Fota! of Propor
New Polleles Not Livi sos W New Policies Not Lapes tion of
Tssued, Apees, Paken. | ol Col 4o Temuied Lapses I'aket and Col 4t
Not Luken ol Not Takes ‘ 1

- v ¥ ’ ¥ § ) sy | $

Canadian Conpanies,

Ordinary o.ovees 102,711,022 20,122,032 1 9,420,910 43 552,842 1 32.67 87,004,950 20,726,201 | 7,204,587 128,051 18 | 32.80
Cunndinn Companies,

Industrinl coeee oo | 22,017,340 15349078 Nove POAR09%6 1004000 Nowe 10,401,940 | 7154
British Comjpanies .. TAT4088 1 1,650,570 H16,9%6 LA YI6 103607 A T (RIS UEN F YR IO X |
American Companies, |

OPINAEY voeo cones | 56,372,759 | 7,627,782 3,120,980 10,757,762 | 29.08 12.200,670 7,156,136 4 %0007 1) 008 01| 320
American Companies

Industral, cose oo | 26,701,499 17,260,208 Noue 17,200,208 1 G4.64 27,883 213 15,425 080 Nouwe 15,024,000 | 6609
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INSURANCE COMPANY &
ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
MONTREAL BRANCH, Thomas F. Dobbla, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. Jomes St.
QUEBEC !lANCII;".S‘I'.I.'S . Resident Secretery,
PROV'NCE OF QUEBEC BRANCH WINNIPEG BRANCH: A. W. B » l')hltlcl Secretery,
164 St. James St Cor. St. John St., MONTREAL. Canada Bulldisgd, Dosald Street.

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000

stion of property at Tanfl rates.

The Yorkshire Insurance Co., Limited e

FIRE INSURANCE granted on every descriy

LIVE STOCK INSURANCE, This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPA RTMENT, —Personal Accident, Sickness, Rmployers’ Liability, Klevator Liability, Teams Liability,

Public Liability, Plate Glass
CAWADIAN DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. C. . Boswerth, Esq. Alex. L. MacLaurin, Esq.

j Canadian Manager, P. M. WICKHAM, Montreal.

FOUMNDED 1792,

INSURANCE COMPANY OF

WESTERN R et "

CAPITAL, . . .
SURPLUS TO POLICY HOLDERS . 7.743,980.17

Assurance Company ASSETS bcedtf 16,001.411.66
Incorporated in 1851, LOSSES PAID EXCEED . .  148,374312.55
ROBERT HAMPSON & SON, LIMITED “
GENERAL AGENTS FOR CANADA MONTREAL
ASSETS over $3,000,000.00

LOSSES paid since organm.non ol gon- THE LAw UNION & Roculo(o

pany . . over $55,000,000 INSURANCE CO. LIMITED, LONDON. Founded in 1
Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
DIRECTORS FIRE and ACCIDENT RISKS accepted.
_ Canadian Head Office: 112 St. James Strect, Corner Place d'Arines
Hoa. GEO. A. COX, President.  W.R. BROCK, Vice-President. MONTREAL.
W. B. MEIKLE, Managing Director. WD \.\:.' 'l"~‘»“.|"."‘"',;1,"'.‘ e pred i “."J‘."i-:‘. .t{‘.m(‘;lcnson
ROBT. BICKERDIKE, M.P. Z. A LASH, KC, LLD. hocidentDegt, | CARHDAS WERAGH
D. B. HANNA E. W. COX -
JOHN HOSKIN, K.C., LL.D. GEO. A. NORROW
ALEX. LAIRD FREDERIC NICHOLLS ([C.V.0.
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, \
T s ossoant . B 00D The LIFE AGENTS' MANUAL

PRICE, $3.00

HEAD OFFICE - TORONTO Published by The Chronicle, Montreal
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wiile they devote no time and attention at all to
Leeping up policyholders already on the books. Fven
he weneral  agent  remunerated on the  lines
cved is onot likely to take much  trouble in this
Jirection for the very good reasons that he is not
iently in touch with the business of his sub
sonte and that in any case the comparatively small
ronewal interest would not make it worth his while
levote that time and attention to a case which it
require.  The sub-agent, being on the spot and
fully acquainted with the circumstances would not, of
Curee, have the same amount of trouble in looking
uno the business and would find the renewal commis
1 4 sufficient compensation for services performed.

[ our view, no agency system is on a sound
i« which does not make for permanency of
relationship, and we  put  this  opinion  forward
@ the present time as a  suggestion of means
wherehy  the  existing  waste in - Canadian hife
arance can be substantially  reduced.  The agent
Wil do his best  work for the company-—work

which will be permanent-—if he knows that his in-
terests are those of the company.  Under the broker-
ave system, his interests are certainly not those of his
company, but in fact are directly opposed.  He
i« paturally concerned merely to turn in the largest
possible amount of new business; its quality matters
nothing ;s he draws his commission for it and there 15
an end of it The opening which a system like this
diords for objectionable hot-house methods of pro
duction is obvious.  On the other hand, the agent
rerrunerated upon a renewal basis has the strongest
of reasons for keeping in touch with existing policy
Lolders, and for doing his best to prevent their laps-
dion. At the same time, his interests being identical
with those of his company, he is likely to be per-
panently associated with it, and a permanent agency

dem is a good way to secure permanent policy-
holders, We put forward this view as a con-
tribation towards a solution of the problem of the
reduction of waste in Canadian life insurance and
Jiadl be glad to receive the views of life insurance
teers and agents thereupon for publication in sub-
sequent assues,

RE-MODELLING OF THE STANDARD LIFE
BUILDING.

e work of re-modelling and  re-decoration of
standard Life Building, St James Street, Mont
redl which has been in progress for some months,
now been practically completed, with the result
this well-known office block has been  brought
roughly into line with modern conditions. The
naard roof has been removed and a more pleasing
vation on St James Street secured. Additional
¢ accommodation  has been  provided, and the
fenlt problem of lighting has been  successfully
ved, agreat improvement over former conditions
mg  been  brought  about.  In  addition, the
and  stairways  have  been handsomely  re
rated in marble, a new electric elevator has been
tlled, and many minor improvements have  been
nltaneously carried out. The result is to make
whole building a thoroughly attractive and con
ment one, which is a credit to its owners, whose
Canadian head office it houses under the management
F M. DL M. MceGoun,

\l
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CANADIAN PACIFIC'S NEW FINANCING.

Important Proposals Outlined at Annual Meeting
Company's Bond and Debenture Debt will be
$60,000,000 Less—Available Funds will be In-
creased by same Amount.

The Canadian Pacific’s proposals for new hnancing
are in brief as follows:

00,000,000 common  stock  will be ssued at a
premium of 73 per cent, netting the  company
cash $105,000,000.  From the surplus now the pro
perty of sharcholders 815,000,000 will - he  takea
for the purpose of capital expenditures, making with
the proceeds of the new issue of capital, $1.20,000,000
available, at a cost of increasing the capital by 860,
000,000, The proceeds of this 8120,000,000 will he
used to pay off outstanding 5 per mortgage
bonds, amounting  to 833,700,000 on or hefore the
date of their maturity, July 1, 19155 to meet expendi-
tures for which the proceeds of consolidated debenture
tock would otherwise have been utihsed, and about
200,000,000 will go into additions and improvements
to the company’s property, which are properly charge-
able to capital amount. By this means, the company’s
hond and debenture debt will e $60.000,000 less, its
fixed charges will be §2,400,000 per annum less than
they otherwise would have been, and its available
funds for the purposes of the undertaking are
creased by 860,000,000

These skilful proposals for new financing formed
the chief feature of Sir Thomas Shaughnessy's ad
dress at the Canadian Pacific’s annual meeting held on
Wednesday in Montreal,

Sir Thomas  Shanghnessy, in ontlining the pro
posals, said in part:

With the four per cent. consolidated debenture stock
that your directors are now authorized to issue and sell,
the proceeds to be used in retiving outstanding bonds car
rying a higher rate of interest, and in meeting expendi
tures for additional railway mileage heretofore constructed
or acquired, and the consolidated debenture stock that may
be issued in respecet of the proposed construction or acqui
sition of the several railway lines deseribed in the annual
report that you will be asked to sanction at this meet
ing, there will be a total of approximately £50,000.000 four
per cent. consolidated  debenture stock in excess of all
heretofore disposed of, that the company  will be ou
thorized to issue and scll.  Instead of going to the mar
ket with any considerable portion of this amount, your
directors recommend that you make use of the authority
conferred upon you by the Parliament of Canada to issue
ordinary shares of capital stock in len of Consolidated
debenture stock, for the purposes for which you are an
thorized to issue consolidated debenture stock, and to that
end that you increase your ordinary share capital from
£200,000,000 to 1000000 to be offered to the share
holders at the pr of $175 for vach share of $100, bheing
at a premium of 756 per cont, at a time and on terms of
payment to be fixed by your dircctors. The procecds of
this issue to the amount of $60.000,000 will be used to
meet expenditures for which the procecds of consolidated
debenture stock would otherwise have been utilized, in
cluding the satisfaction and cancellation of all of the com
pany's outstanding 5 peroocento first mortgag: honds,
amounting to $32.766,000 on or hefore the date of their
maturity, July 1st, 1915, and the balance will be devoted
to such additions and improvements to the company s
property, properly chargeable to capital aceount, as ar in
the opinion of your directors necessary from time to time
By this means the company will be getting money on its
ordinary share capital at a low rate of interest, taking
the present dividend rate as o basis, ts bond and deben
ture debt will be $60,000,000 less, its fixed charges will be
$2,400,000 per annum less than they otherwise would have
been, and its available funds for the purposes ol the un
dertaking will be inereased by £45,000,000. Your directors
will recommend that this amount be supplemented by an
appropriation of $15,000,000 from your acenmulated  sur

cent,
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

$14,750.000
1.475,000

(.,.apll.nl l:u“) Su‘\-url‘w\l "
(:Jpll.l' p.uJ Up

Lafe Fund. and Spn'ml Trust
Funds. .

Tnl.l‘ .‘\nnu.ll |nvnmc \'\\'l‘l'Jh

66,136,780
37,500,000
115,000,000
147 603,475

ll‘u'.nl l\ss\'h !‘\\‘L‘l‘d
'Inla‘ FII’\' l.nsscs p;nJ

l)c;mn! W |||| l)mmnmn Govern-
ment ' " . l 2(;93:.’7

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Gommercial Union Building,
MONTREAL

W. S. JOPLING, J. McGREGOR,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $r.?00000
Fire Premiums 1911, Net $2,264,769
Interest, Net R . . 129?]9
Tuta‘ Income i % v ¥ @ $2394039

#
As:ﬂ:l: o 34000.000
Deposit with Dominion Gov nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Assels exceed
$115,000,000 . . I O o

APPLICATIONS FOR AGENCIES SOLICITED
IN UNKEPRESENTED DISTRICTS.

Head Office: Canadian Branch: -

Commercial Union Building,
MONTREAL

J. McGREGOR,

W. S. JOPLING,

Assistant Manager Manager Assistant Manager Manasger
SU N INSURANCE ot ot it T omtan evesments0r
OFFICE $85,805,000 $8,280,742

FOUNDED A.D. 1710. FIRE AND L“.‘E

Head Office :
Threadneedle Street - London, England
The Oidest Insurance Office in the World

Surpius over Capital and all Lisbilies exvonds
$10,000,000

c.'um.dlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

Thivy Company commenced business in Canada by
depositing l:mp.mm with the Dominion Goyernment
for security of Canadian Policy-holders.

North British and Mercantile

INSURANCE COVMPANY
DIRECTORS
A. MACNIDER, Frg, Chairman Cnas. ¥, Sisk, Fsg
. N. MONCrL, KrQ WM. MCMasTER Koy

Head Office for the Dominiont
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $10,737,637.32
Total Losses Pald : 6G7,969,830.19

J. W. Tatley, Manager.
MONTREAL.

Applications for Agencies lovited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C, President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,

Head Office: 59 St. James St., Moatreal

-
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plus. that might properly be distributed to the share
nolders, but that will instead be expended on capital ac
count in additions and improvements to your property

ferring to the crop (question, Sir Thomas stated
1 Western Canada there 1s the prospect that the
larger than was estimated and of
While the movement ol
facilitics of

R
that
grain crops will he
good quality.
will crowd the
between this time and the ¢
it is hoped to escape anvthing in
e nature of serious congestion. By the end of 1914
+ double track should be completed and in use between
Port William and Calgary, 1,230 miles, and no un
ary time is to be lost in the extension of the
Calgary to Revelstoke.

:-H".-n‘..n‘h
n 1o the markets

gor U“
(ransportation lines 1

i lake navigation,

neces

nd track from

SCCt

LAKE OF THE WOODS MILLING COMPANY.

The annual report of the Lake of the Woods Mill
g Company, published on Wednesday, shows a con
Sderable improvement over Jast year; when, it will be
remembered, particularly unfavorable conditions sur-
rounded the milling industry. These uafavorable con
Htions continued into the carly  months of the pre
ent vear, so that the Lake of the Woods figures, now
presented may, taking cireumstances into considera
tion he considered to be entirely favorable in char-
cter. Profits at $457.,011 show an advance  of
Ahont 845,000 upon those of last year and after mect
ng hond interest and paying the preferred dividend
e amount available for conimon stock is $2351.871 o1
1100 per cent. against §202,153 or 0.03 per cent. last
The common dividend absorbs as before S108,
oo, The surplus account is, however, further re-
duced somewhat,  There has been written off good
Al and trademarks, $100,000 and other charges made
against the account so that it stands at $817,457, about
$40,000 less than last year.

Comparative details of the profit
are as follows:

vear,

and loss account

1912, 1911, 1910
Profits . . . . . . $457,011  $412,153 h
Hond interest . *100,140  *105,000
$356,871  $307,153 $270,226
Preferred dividend . 105,000 105,000 105,000
$2651,871  $202,153
Percentage . . - o+ ¢ 11.99 963
Common stock dividend . . . 168,000 168,000 {136,600
*The Company guarantees $750,000 6 po Keewatin

Flour Mills Coy's bonds.

And bonus on common stock at 5 pe.
Dividend advanced from 6 p. c. to B D
quarter of fiscal year.

«bsorbing $105,000
¢. per annum last

total
comparative

80,120,073 agamst

\ssets of the company
statement ol

23615,107 in 191L The
"l'”" assets is as follows:

1910
§ 82190

1911
Cash o o o o s o 0 8 o0 $ 20,789
1ills and accounts re-

celvable . . . - 404,444
Wheat, ete., on hand 780,627
$1,762,147  $1,163,836 $1,267,170

It may be noted that last year $100,000 O p.¢. honeds

were redeemed.  Inview of the improvement the
profits of the past year, which reflect no doubt im
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THE MIDLAND AND TEXTILE INSURANCE
COMPANY.

The fact that the Widland and Textile Insurance
Company, of London, England, acquired, a short time
ago, the wh 1e of the shares of the London Mutual
Insurance Company of Canada, together with
the mperial Fire of tntario, lend
interest to its annual report, a cummary of and com
ment upon which appeats n the London Post Maga
sine. The Midland and Textile was only founded
1908, but appears o have been pushed along at a tre
Aided by the Canadian transactions
and the purchase of the goodwill
York-hire, the toil
ended March 31 last,
months or from
of
re

Fire
its subsidiary,

mendous pace,
referred to above,
of another company located
net premiums during the year
advanced by £1i7.458 during twelve
£75.5%2 0 £193.040 as against the modest sums
13,571 and £3.803 recorded in 1910 and 1009
spectively.

The rise in fire  premmms
L170,300. “Despite this long
wrves the Post Magazine, “the
much higher than fora erly, claim payiments andd pro
taking £100,300, or Co.g per cont. (as agamst
1911), this heing, moreover, ex
for losses intimated since the end
and management the

was from £02,0335 to
aride in income,” oh
loss ratio comes out

visions
43.5 per cent. n
clusive of £3.027
of March,  Upon commission
expenditure was £72,327, or 41 per cent., the vear’s
outgo consequently exceeding the revenue by £2,327.
\s the result, however, of reserves of £01,705 taken
over with the acquired husinesses, the provision for
unexpired risks has been inereased from 23 1o
per cent, of the premiums, the adverse halance wiped

1
AN

off, and £8.312 released for transfer to what s
described as an “appropriation account.” This does
not, of course, represent the entire  effect of the

¢ left in the balance sheet
20, s against 85 pre
of the future pront

recent purchases, which hay
4 hook-keeping asset of £21,1
viously, to be written off ot
which it is hoped to reahize.”

The Midland and ‘Textile also transiacts  varous
casualty  lines. Employers™  liability business, the
PPost Magazine points out, brought  premiums ol

20.8
appropriation

just over  £6,000, and  claims of per cent.,
and a transfer of £412 from the
account enabled an unexpired risk reserve of 4o per
to be set up. Persomal accident s
contributed  £1,921 in - prennuims, against
which  claims  paid and  ontstanding required
£1,200, or 039 per cent An  adjustment  of
the \mcxpirnl risk  reserve, raising 1t from 24.4
to 35 per cent. of the premiums, left £76 for transfer
to appropriation account

cent,
ance

General accident transi
tions proved unprofitable, for, whereas the premiuns
declined from £10.490 O {8,742, claims made an
creased demand at £0,308, or 728 per cent, while
expenses and  commission, at L4007, O {08 per
cent., were burdensome. To equip the department
with a 335 per cent risk reserve, the appropriation
Aecount had to be drawn upon to the extent of £2,221.

Commenting upon the statement, the PPost Magazine
observes:— A <atisfactory feature of the balance
JQieet is the increase from 25 to 38 per cent. the
proportion of the total assets represented by interest
hearing investments, and with the £18,750 derivable
from the second instalment of the 5s. call (made to
increase  the  paid-up capital)  further  progress
i this  direction  should be facilitated.  Re

1
proved conditions, the outlook for Lake of the Woods

would appear to be distinctly encouraging.

trenchment in the matter of expenditure <hould also
be casier now that so cubstantial a nuclens of s
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THE BRITISH AMERICA
ASSURANCE  COMPANY

1833

Incorporated :

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assels over - - $2,000,000.00

Losses paid since organization
over - - $35,000,000.00

DIRECTORS:

W. B BROCK, Vice President

W. B, MEIKLE
GEO. A. MORROW

Hon 6P A, (O, President
ROBT. BICKERDIKE, M1
O

E W X

JOUN HOSKIN K € LLD AUGUSTUS MYERS
. HANNA FREDEKIC NICHOLLS
ALEX. LAIKD JAMES KERR OSBOKNR

SIR HENRY M. PELLATT
K. R WOOD

Z A LASH K O LLD

W. B. MEIKLE, General Managder

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o’ TORONTO.
JOHN B. LAIDLAW,
JONN MacEWEN, Superintendent at Montreal.

Manager.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada :

MAURICE FERRAND. I

-I—ﬂm lrm-th Insurance Company Established In Canada

A. D. 1804

Phenix Assurance Co.L.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE
RESOURCE - - $78500,000.00
TIRE LossEs P, - 23,000,000.00

DEPOSITS with Federal Government and
Investments in Casada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, I"a"aﬂﬂ'.-

100 St. Francois Xavier St. - Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

MURPRY, Love, HAMILTON & BascoM, Jxo, Wa, MoLson,

Toronto, Ont. Montreal, Que.
OsLrR, HAMMOND & NANTON, Wuire & CALKIN,

Winnipeg, Man. St John, N.B,
ALrREn J, BrLL, Horace Haszanp,

Halifax, N 8§, Charlottetown, P.E.I.

T. D. RICHARDSON, Supt. for Canada, TORONTO

{LONDON

MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assols on December 31st 191 - - $926,906.7G

Liabilities on Decomber 3ist, 191l - $337,306.07

SURPLUS on Decomber 3ist, 1911 $589,600.69

Seourity for Policy Holders - - - $967,910.97
F. D. WILLIAMS,

Managing Director ‘

The Equity ;lni;melco.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manader

—
ORNERAL AGENTS
A B Powell, Toterim Bras eh Faulkner & Co,, Halifax, N.S.
Munager. Montreal W. N, Holland, Vancouver
Brown Clarke Ageney, Winnipeg Geo, A Lavis, Calgary
Young & Lorway, Svduey, B.C. J. M. Queen, 8t. John, N.B.
cCallum, Hill & Co,, Regins,
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1ees has been annexed, and in this direction, coupled
with revision of risks, will probably be found the

st profitable channel for the administrative energy
Which has been so apparent from  the outset. A
olute restraint at this point may go far towards
ceuring a prosperous future.”

INSANITY INSURANCE WANTED.
o the Editor of T CHRONICLE:

Sir—Could you inform your readers whether any
penrance company includes, among its various classes
i risks, insurance against insanity? 1f not, would
ere not be a large and legitimate new field for some
cnterprising company ?

| broach the subject with some trepidation, lest 1
an<elf should be classed among those of unsound
mind. However, a few arguments will prove con-
lusively, 1 think, that if such insurance does not
Aready exist, it ought to, and there would be as httle
Jifticuity in placing it as any other Kind.

Firstly, it is a sad fact that insanity is largely on
e increase.  Owing, probably, to the high pressure
i our daily life, both nervous and mental break-downs
Lave become alarmingly common.  Every medical
nan will voueh for this,

Secondly, when a man insures himself against

coident, against  typhoid, against - scarlet fever,
the  period  during  which he is  laid by s
penally a limited  one,  unless the outcome  he

fatal. However severe an attack of typhoid may
be, a couple of months will generally see the patient
convalescent.  ‘The drain on the financial resources
nay be severe, but the bread-winner does not gon
erally lose his position, and his family does not be
come destitute. Take, however, the case of a man
uddenly losing his reason.  He naturally loses  his
position; he has to be provided for, and the charges
for keeping him in an asylum are infinitely greater
(owing to the length of time he spends there) than
the expenses of an illness such as typhoid.  How is
the family to stand the expense -not only the expense
of his keep, but also the loss of income? Is it not
infinitely more important for a man to insure against
the contingency of insanity,” than against a possible
attack of a disease which runs its course in five or
“x weeks?

There is no fear of fraud in the matter, for no
nan will willingly have himself incarcerated inoan
insane asylum.  The working out of rates would be
a4 simple matter for any actuary armed with all the
latest statistics, and  giving  due attention  to age,
ceupation, family history, etc.

At any rate, there is the idea, and 1 trust you will
give the subject that proninence which I think 1t
deserves. A discussion in your columns would, at
all events, prove of interest,

SRITANNICUS,
Montreal, September 28, 1912

| Insurance against insanity is hardly, we think, on
J-fours with ordinary accident or sickness insurance.
The average man will admit readily enough the pos
Libilities of accident or sickness affecting himse!f and
accordingly be willing 1o take & policy to guard
against those risks,  Would he be equally W illing to
admit the possibility of his going insane?  \We rather
fancy that the common reply to a suggestion 1o take
out insanity insurance would be of a kind to make
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the agent jump for the door, and that social statisti-
cians would have not the slightest hesitation in class-
ing this agent's occupation as extra-hazardous.  We
Dl however, be glad to print the views of any
readers on this subject.—Ed.]

METHODS OF WORKMEN'S COMPENSATION
RATE-MAKING.

An interesting comparizon of the methods adopted
by the stock companies and by the mutual companies
for arriving at the rates to he charged for compensa-
tion insurance under the new Workmen's Compensa-
tion Act of Massachusetts, is furnished by the In-
arance Commissioner in - his newly-issued  report.
The stock companies, he says, have for some time
had a burean for collecting statistics relating to accl-
dents under liability and workmen's collective poli-
cies, for compiling rates and rules for manuals and
generally for storing up valuable information regard-
g all forms of liability msurance. This bureau in
its computation of rates for the Massachusetts Act
represented a majority of the stock liability com
panies which had authority in Massachusetts,  Its
experts, together with a mimittee of hability under
writers. who are officials of some of the well-known
companies, undertook the work. The old method in
vogue in liability insurance, of charging for a risk
a certain amount per $1o0 of pay roll, was adopted
as the basis and this amount per $100 was varied
according to the degree of hazard. Tt runs from 15
cents for office employees to $25 for blasting

The figures are the result of estimates based on
as shown ||} the statistics of other coun
tries which have adopted compensation acts, and
upon personal accident, workmen's  collective and
emplovers' liability policies the United States as
far as deemed pertinent.  No one pretends that the
rates are anything but the very best guesses of the
best guessers in the business, who in making their
guesses have had the advantage of a thorough know-
ledge of the proper rates to be charged for kindred
lines of insurance.

It was for some time a subject of interest as to
whether the stock  companies not belonging  to the
datistical  bureau  would individually  work out a
manual of rates. The filing showed, however, that
all of the stock companies are to use the <ame manual,
setting forth the same rates under the same rules,
and providing for the same compensation of agents,
which is 1715 per cent. for general agents, 1215 per
cent. for local agents, and 10 per cent. for brokers,
o extras for rent, clerks or otherwise to be allowed
in any case. The stock companies are therefore all
operating under the same rates and rules,

The rates for the mutual association were computed
by a well-known insurance expert and actuary, who
was employed for that purpose. He concluded upon
a study of the problem that the pay roll could not
be taken as the basis for computing the premium as
a whole on account of the benefit requirements of
the act, which provides that the compensation of n-
jured employees after the first two weeks, shall be
$4 per week for those receiving wages of 88 per w eck
or under, half-time wages for those receiving §8 per
week and not over $20 and $10 per week for those
whose wages are in excess of 20 per week, In
addition there must be medical and hospital service
for the first two weeks, whether or not other benefit

experience,
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THE CANADA LIFE

in cach of the past 4 years has carned A Substantially Increased Interest

Rate, and 1912 bids fair to exceed 1911

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than cver before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management,

have helped

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.
ASSETS - - $10,457,000
Head Oflice for Canada, TORONTO.

JOHN RA. LAIDLAW, Manager.
Chief office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
0! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

“Pre-eminence in Benefits to Policyholders’
The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,185.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing agents, address :

George T. Dexter

2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

G"EIIIEI‘I’ MUBICIPAL AND CORPORATION BONDS

oAl rlu I\ selecte l Werings of Canadian Municipal Government

e best Class of corporstion '-nu 1w sultable tor the tuvesiment

of banks, tr vl I s nv-n € com \ anies estates and private invests

The securilies we nlhv ombine (he two easentials of & satisfactory invest-

cut nam

\V( )()l »GUN

LONDON, KNG

Iy, safety and good interest 1 turn

DY & COMPANY.

TORONTO, CAN,
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i« paid This actuary teok the ground that the cost
i the medical and hospital service is not dependent
1pon the pay roll so much as upon the num
bor o emploved, as, for instance, 1f there were
(ooo employed at §6 per week in a given plant
il 1000 at $8 per week in another plant of the same
industry, the cost of medical and surgical attendance
aught in the long run to be the same, but the pay roll
i one case is $0,000 per week, and in the other,
wooo, 4 fixed percentage of which would result

greater charge to, one concern than to the other
Where the hazard and probable cost for this benetit
would be the same.  He, therefore, bases the medical
sl hospital benefits on the number of employees
md not upon the pay roll. 8o, too, in those cases
where the compensation is not one-half of the wages,
he reasons that the rate cannot be properly made on
A atrict pay-roll basis, as the employer getting S0 pet
week will have the same compensation for injury as
the one receiving $8, and the employee receiving S30
i« entitled to no greater compensation for injury than
the one receiving $20. He, therefore, takes these
facts into consideration and makes up a formula for
computing the premium  for any given concern by
giving each of these provisions for compensation it's
due weight. The process is somewhat complicated.
Furtherntore, he groups the various industries into
classes of the same hazard according to his best
jndgment and to each of these classes assigns a rate
which it will cost for each of the divisions into which
compensation s divided, namely, compensation for
death and dismemberment, compensation  for other
injuries and for medical and hospital service.  Know
ing the number of employees receiving $8 per week
and under, and the total thereof, the pay-roll of those
receiving over $8 and under $20, and the number of
employees veceiving $20 per week, and the pay roll
thereof, he can by applying his rate and his formula,
compute the premium for the concern to which the
facts apply.  Of course, the guess-work factor is not
absent.  Its uncertainties appear in the classification
and in the rate which applics to a given class. These
estimates are based upon such statistics in regard to
accidents among  employees as  were available and
upon a knowledge of insurance matters as it relates
to kindred lines of business,

FIREPROOF CONSTRUCTION: MERITS AND
DEMERITS.
(Edward 1. Cairns, General Agent North  British
& Mercantile Insurance Company, before the
New York Inswrance Society.)

(Continued from page 1421.)

We might dwell at much greater length on the
details of both types of building, and the materials
and methods employed in them.  The history of their
development is wonderfully interesting, but 1 some
times think we may be inclined to spend too much
time in details of a sort which are not important from
our standpoint, and overlook the items which more
directly affect the quality of fire resistance.

In concrete buildings, as well as tile, the interior
trimmings, finish, fixtures and, to some extent, the
exterior decorations are not at all peculiar but the
same as any other type of buildings, and it is these
fcatures which are most affected by fire and which
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contribute the chicf items of loss on the building

ll.w”‘
Fires i So-CALLED Firrrroor BUinbiNes.
at the report of the

For example, if you will o k _
and Nincteenth

old Parker Duilding, FFourth avenue
which burned ont January 10, 1go8, prepared
Robinson for the New York Board of Fire
vou will see that the total sotnd value
‘of which 42 per cento was n trim,
This was, as you remember,
4 rather plain loft building of inexpensive type as
compared with the hotel or oftice huilding the value
just quoted being about 22 cents per cubic foot. The
loss on this building was 05.5 per cent. of its value.
In the case of the Calvert building in Baltimore, a
building which went through the con-
flagration, total value was found to he 8634075, or
about 32 cents per cubic foot.  Fifty-five per cent,
decorations and fixtures. The

street,
hy Mr.
Underwriters,
wis 8302,743,
fixtures and equipment,

typical ofhee

was represented by
loss was 57.3 per cent.

The most extreme example of the proportion of
destructible and indestructible portions of a fireproof
building was Governor Draper's dwelling in Boston,
which hurned October 5, 1000 I'his was a beantiful
howse said to have cost about $250.000, of which only
about $30,000 was fireproof structure, the balance
being  beautiful panelled  wainscoting, stairways,
mantels, library fixtures, ete., of wood and marble,
Fire originated in the house and burned it out almost
completely, with the result that the building itself
affered a loss of almost Bo per cent,, while the con-
tents were practically total.

I mention these cases chiefly to show what the fire
proof huilding itself is, or may become, and the points
at which we may look for loss, Let me cite one
more to show in addition what the contents of a fire-
proof building may become.

The office building of the Emerson-Brantingham
Company, Rockford, T was a 3-story reinforced
concrete huilding about 60 X200, m ydern and entitled
to be classed anywhere as a fine fireproof bhuilding
occupied for strictly office purposes, no wood floors,
The second story was divided in part into private
offices by 8-foot partitions of light woodwork and
the entire floor was fitted up, but not at all crowded
with the usual wood desks, chairs and fling cases,
Two months ago fire occurred at night in one end
of the second story and simply burned up every burn-
able thing in the room from end to end, did some
cuperficial damage to the conerete columns and pro-
duced enough heat to warp the ceiling or floor above
w that a bad bulge and crack could be seen i the
floor of the third story.

I could mention a number of other cases of severe
loss in so-called fireproof buildings, due in every case
to peculiar circumstances easily explained after the
fire, but not always so clearly foreseen in advance
I wish it were possible to tabulate all the other cases,
very much more numierous, of course, where fireproof
constrygetion has retarded fires from within and with
out so well that very small loss has resulted to cither
building or contents.  Unfortunately, for this argu
ment, those losses are not widely noticed and not
knowing them we may fail to do full justice to the
buildings as a whole.

Tue oruek EXTREME

One such case was furnished a few years ago by
the Singer building when @ room on one ol the upper
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The Employers’ Liability

Assurance Corporation Limited

OF LONDON, ENGLAND = "

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Canadian
Government

Deposit ¢ : ¢

$829,200.00

STANDS FIRST
In the liberality of its Pol-

Most Liberal Policles Issue

Offices: MONTREAL, TORONTO

Managers for Caunsda, GRIFFIN & WOODLAND.

icy Contracts, in financia!
strangth, ard in the liber-
alliy of s loss seftiements

TORONTO :
Traders Bank Bullding

VANCOUVER WINNIPEG
FOUNDED 1871

The OGEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - $11,260,000
CLAIMS PAID, over . $46,000,000
Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

MONTREAL:
Merchants Bank Building

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS ano PRINTERS
OF

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches:

MONTREAL, 171 St.James Street
TORONTO, 19 Melinda Street

HAL FAX, 177 Hollis Street WINNIPEG, 328 Main Street
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4oors burned out quite completely before water was
pplied. Inoa non-fireproof building a blaze of that
hension and start would have resulted in a very
Crions if not total loss. The same thing has hap-
pened inat least two different hotels in this city, the
-t case being the new Vanderbilt, when a lot of new
{urniture burned up in a hallway a few weeks ago

[VPORTANCE OF CERTAIN I NTERIOR ARRANGEMENTS,

Vow, considering these two sorts of cases as typical
i the severe and light losses, what is the difference
i conditions which really governed the result? \Was
1+ the difference between tile and conerete?  Was it a
question of insulation of steel work or dimension of
eams or thickness of floors?  Not primarily any of
these things; it was a question of arrangement of
Luilding, except in the Calvert and other Baltimore
Puildings assailed by conflagration.

| make this statement advisedly and without any
intention of minimizing the importance of proper
ineulation of steel frame in the Equitable and Parker
buildings.  The defects in this insulation were un
doubtedly a very important factor, but I still maintaim
{hat the primary cause of the trouble, in these as well
.+« other cases, was that the building was so arranged
1« to allow a rapid spread of fire in inflammable con
rents throughout the building, and that, if there had
heen the proper eut-offs from floor to tloor, the fire
would in all probability have been controlled in each
case before it reached a point to break down even
ach insulation as was provided.  Does not this con
Mtion furnish the answer to the question \What firc
proof construction should be?

CompustinLe CONTENTS.

The purpose of buildings of that type, of course,
i, primarily, to house valuable goods as well as
people in a way so that they shall be safe from fire.
It 15 perfectly plain that, no matter how non-com-
bustible the walls, floor, roof and smaller details of
A building may be, if it is all one room the contents
may be burned out just about as easily as though they
were in a wooden building.  The building itself i
L minor consideration, usually.  The values usually
represent less than half, cometimes not more  than
ne-tenth of the total value of the plant, and the chief
consideration should be given to the safety of the
ontents,

A warehouseman advertising for patrons in his
fireproof building calls attention to the fireproot
quality, not for the purpose of showing his safe in
vestment, but to convince prospective customers that
their goods will be safe in his hands. Likewise, a
lotelkeeper, appealing to the public for patronage
on the ground that his hotel is fireproof, does so on
the basis that the lives of his guests will he safe
Ihe only way of accomplishing this end 15 by o
dividing “the house, both horizontally and vertically,
that no large proportion of its contents can be burned
at at one time either by internal or external fire
[ie methods of this division are already familiar to
vou. The stairs and elevators should be enclosed in
fireproof shafts with standard fire doors at each story
e use of wired glass for this purpose, nowaday s
rather common in some types of building and per
haps in hotels and other places not containing a large
quantity of inflammable merchandise, is reasonably
safe, but it should not be permitted in large mercan-
tile buildings.
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UNpeROTECTED VERTICAL OPENINGS.

Interior vertical openings are not the only means
of spreading fire from floor 1o floor.  There have
been many cases in New York and eleewhere of fire
traveling from one story (o another by means of out
qide windows, therefore, g od shutters or wired glass
in metal frame windows is quite es=ential  whether
the building be exposed or not, hut i exposed at all
seriously the windows must he thoronghly protected
throughout by wired glass or <hutters af the contents
of the rooms most directly exposed are to he con
cidered in any sense fireproof.

AUTOMATIC SPRINKLERS

There is one other requirement ot along structural
lines which is as absolutely ¢ ential for the safety
of the contents of a fireproof building as am other,

and should, in fact, be considered part of anv fire
proof mercantile or manufacturing house, namely,
the automatic sprinkler equipment | <av again that
no building is fireproof unless it is <o arranged and
cquipped as to make its contents cafe, and that cannot
he done in cases of mercantile or manufacturing huild
ings of the areas and heights now required inam
other way as surely and suece <fully as by automatic
sprinkler protection.

Let ns give full credit to the huildings of <o called
fireproof construction which we now have. Such
buildings as they are contribute very greatly to the
<afety of our cities from conflagration.  \With all their
faults they are very much less likely to start and
spread serious fires than any sort of wooden con
aruction, and T hope these remarks will not he mis
understood as deprecating the value of our present
huildings and the rapid inprovement made in them
during the last ten vearss but in order to properiy
how what fireproof construction ought to he 1t
necessary to point out its present weaknesses.

Farse SENSE 0F SECURITY

Has it not oceurred to you that the loss of the
steamship Titanic suggests several parallels with our
own line of business?  The owners of that ship were
as confident that it was unsinkable as many of out
fireproof building owners are that their houses are
fireproof. A false sense of security many times pre
vents the adoption of precautions which <honld be
taken.  The owners of the Troquois Theatre in Chi
cago thought they had a fireproof huilding, and they
did have practically that <o far o the huilding was
concerned. It was only damaged to the extent of
some 13 or 14 per cent., bhut almost too lives were
lost in a few minates, nevertheless, all for the lack
of a few comparatively inexpensive fire extingni-hing
devices which might and, in fact, henld under the
law have been provided They thought it conld not
catch fire. The owners of the ship thought it could
not sink, hence there was no need of en argh hoat
to carry away the passengers. Both learned after
ward that certain auxiliary appliances are necessary
to supplement the structural features of the huilding
or ship, and both the <hipper and  halding owner
now know that, so far as structural features go, divi
<ion into small compartments is one of the first cosen
tials. The unsinkable ship, if cver devised, will
probably be one in which the compartments ate uth
ciently numerous and substantially —sepa ted from
one another that the failure of a few of them will
not endanger the whole  ship. Likewise the really
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AILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

Nead Office tor Canada, TORONTO. F. H. RUSSELL, Manager

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

| The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,

Genera ! Manager Secretary

THE LIFE AGENTS' MANVAL - - $3.00

Published by The Chronicle, Montreal.

The General Accident
Assurance Company

of CANRDA

Head Office, - - TORONTO, Ont.

Personal Accident
Health, Liability and Industrial
Insurance
J. J. DURANCE,

Manager for Canada

General Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREAL

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets .
Surplus December 31, 81
Insurance in Force

$5,316,968.65
3529,973.65
23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORTHWICK,
" Canadion Mewager.
I v L —

The National Life Assurance ”

COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO
ELIAS ROGERS, President.
ALBERT J. RALSTON, Vice President & Managing Director
F. SPARLING, Secretary.
Applications for new Insurance received frem s
January te 10tk Seplomber, over - - - $4,700,000
Business in ferce Seplember 10, 1912 ever - $17,100,000
Increase in insurance in force since 18! January
las,over =+ + - - = s+ =+ $2700000

Aclive, Energetic Agents will find the National Lie &
dostrable Company fo werk for.
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not ruin the whole.
LaNEs OF IMPROVEMENT,

these lines:

ness will possibly permit.

ing~ by wired glass or shutters, or both,
members whether in tile or concrete buildings.
trim both inside and out.

automatic sprinklers.

Lenal Berisions.

fireproof building will eventually be found to be the
e o divided that the burning out of one part will

Without at all impairing their commercial useful-
ness fireproof buildings may be very much improved,
2l no doubt will be, in the near future chiefly along

(1) Sub-division intoas many sections, hoth
horizontally and vertically, as the nature of the busi-

(21 Guarding all exterior door and window open-
(31 The more secure cov ering of all structural steel
(4) The minimizing of expensive decoration and

(3) The equipment of most of the buildings with

vinee it cannot colleet the notes.
The action was taken by the Canadian

BRITISH COLUMBIA COMPANIES' ACT.

That the British Columbia Companies” et 1s mtra
vires and must be observed by all companies wishing
1o do business in biritish Columbia, whether holding
Dominion charters or not, is the effect of a judgment
handed down on Wednesday by Justice Murphy, o
the Supreme Court at Vancouver, m the suit ot the
lohm Deere Plow Company, of - \Winnipeg, agaimst
\gnew Biros., of Elko, B.C. The Plow Company are
aning Agnew Bros. for value of two notes, aggregat
ing 85.000, given by the latter firm for agricultural
machinery and implements, which they were selliag m
British Columbia for the John Deere Plow Company,
and His Lordship finds that as the John Deere Plow
Company is not licensed to do business in this

facturers’ Association as being a snitable case to carry
to the Privy Council in order to test before the high
et Dritish tribunal the Dritish Columbia Companies’
\ct. Thus far no case has gone past the Court of
\ppeals.  In the action Agnew Brothers did not rais
any question of merits as a defence, but sat squarchy
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Fusurance Briefs.

T Ciroxtenr would be glad 1o receive informa
tion regarding the “Missoun Fire Insurance Com
pany,” said to he covering property recently destroved
m Ontario.

* * * *
It is stated in London that Mischa Elman, the
famous violinist, has effected a twenty-year endow
ment policy for £20,000 with the Confederation Life
Assoctation,

* + * »
The controlling interest of the Queen City Fire
Insurance Company has passed into the control of
Messrs. Joseph Walnsley and 1. Do Chipman, who
will contimue the management.
* * * *

The New York insurance departinent is consider
ing the practicability of an inspection of all fire risks
before the issuance of policies, soas to climinate over
insurance, which is believed to be a contributing canse
o a great many fires.

" * * *

The National Life Insurance Company, Toronto,
informs us that the husiness written up o October
this year amounts o §4,000,000. The  Montreal
branch. under the direction of Mro A Murray Han-
nah, has shown a very satisfactory merease for the
same period.

* * * ¥

The King Edward Hotel at Toronto will he the
gathering place for the members of the Actuarial
Society of America, who will assemble there for then
fall meeting on Thursday and Friday, ¢ setoher 17 and
1R The sessions hegin on Thursday mormng at 1l
welock, and in the evening of that dav the fellows
and associates will dine at the York Club.

* * * *

Out in Indiana, they have what the president of an
association of local fire nsurance agents describes s
“double- faced  privateer and - bush-whacking - com
panies.”  According 1o the <ame  authority, these
corvpanies “have made monkeys ot standard  com
panics, local agents and property owners and money
for themselves.” Dinly we imagine what they ar

like,

on the company’s action, contending that the * * + .
(l‘“"{l.:nll-\l hl'"' l"“ r;uh' ““ il"]'t‘it‘ l'; lh“ ;i.ﬂ_“n‘ l]‘f |-l~|” STATEMENT oF ACCIbkENTS Dowese e Mostie or AYRAEY N
l‘_‘ _"'“m na as they have not been heensed m the 1912, ny Iapustribs avp GrovPs oF TrApes
proviace, Trade or Industry Kitled.  Injured. Total
———————— Agriculture g 17 1K
. Lumbsring : ’ O 9 114
' . s . R .| Mining , i N 9 17
New .rcmr||~ in both gross and net earnings ar¢ § gajiway construction 3 ; 10
TJown in the C.PR. statement for the month of | Building Trades | } 12
\ugusi. Metal Trades ¢ s . 7 Hh 73
July 1 to Woodworking Trades . ] 1 15
Aug, 1912 Aug. 31, 1912 Printing and Allied Trades : | 1
Gross earnings . L7I68T  $24.304,114.45 Textiles . . . | 1
Working expenses 270021 15,135,011.80 Food and Tobacco preparation . ‘ o H
- . - Transportation
Net profits . $4,717,025.66  $9,166,102.56 Steam Railway Serviee o . 20 X3 w
e - = e Eleetric Railway Serviee P ] 1
In August, 1911, the net profits were $4,075.571.01, Navigation ) \ p 10
and from July 1 to Augost 31 1olL, there was a Misce llancous } " 22
net profit of $7.773.500.34. The gain in net profits PPublic Employces 4] 2
over the same period last yvear is, theretore, for Aug :“";"Ill’"‘l‘ 'l'""‘l Skilled Trades i '.I' &Y
ust $642,354.05: and from July 1ot August 3 BERIIECL R
SN I 403

S1,387.503.22. Total .

SRS LR i e et
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There is a Place for You GROWING APAGE!

e

in The Prudential organ- Abundant prosperity has attended the
ization if you can make operations of the

a food. We have the terri- || || pYu¢ual Life of Canada

 tory for you.
' during the past year in every depari-

St s Write us about an
N Agency. ment of its business.
THE PRUDENTIAL INSURANCE CO. OF AMERICA Deathlosses were very much below the ‘‘expected’’
‘ INF DR N Pioneer of Inda awrs v Americs and as usual the P of ducting the
FORNEST P. ORYDEN, Predems. _ _Howe Ottios, NEWARK. N.J business were very moderate.
- Policies in force January 1, 1912
.
An Ideal life Assurance Company $71,024,770.88
s that which can pay s.nlnf;n'h-v_\' returns to ats
pr-‘v S !qu‘ rs .n‘.J at the same time |\u|“ up its pnlw'\'

reserves on oa strongd l'-l‘l‘. Sllt'll a "l‘ll\')' oensures A T OR o N T o A G E N c Y

secunity for !hr carryimng out nf ;l” contracts, unJ

;~|.-.‘ s the company in the best |m~~|H|' position to WITH
mamtaimn its ~'n||’||~ carnings In both these features c.n“nu.u. n.n.'.l. '.r '.. n""T n.l
THE SrE
IMPERIAL LIFE ASSURANCE COMPANY | | CONTINENTAL LIFE
L.h an n\n'p!lnll.ll n'um!. comﬂ.
Several Good Agency Openings for Producers. T. B. PARKINSON : Superintendent of Agencies
ARDRESS: Contluental Life Bullding, . . TORONTO

Head Office - TORONTO

. .
The Excelsior Life Insurance Co Scottish U d Nat |
Established 1889 T * co s nlon an a lona
Head Office - . - ORONTO, Canada 1
VL PREVIOUS RECORDS BROKEN duriug the fir 1 slx months Insurance Co., of Edinburgh, Scotland
New Insurance applicd for . . . $1,836,000.00 ESTABLISHED 184
New Insurance issued . . 1.7 19,048 50
Insurance in torce . ’ . . 15.771.632.70 Capital, . . . . - $30,000,000
Cash Receipls Premiums and Interest . 310,640,55 Total Assets, « = . 54,200,404
Increasc . S$44638 38 4
Total Disbursements - . . a2 153,814.85 Deposited with Dominion Gov't, 276,000
. A15.0
Thie Avotti, rosaeve vl Seein Euns St e g Raron Invested Assets in Canada, - 3,001,681
Wi Increases o desirad I reases
Where Decreases aro des rable 1 hers ecrenses NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.
1 suceesstul eont v mast e sent n suceesstul company "
\ ¢ TAMES I NREWSTER, Manager
W A op y f) e worker Fs NHAKT & Fyans, Resident Agents . Montreal
L. MARSHALL, General Manager, D. FASXEN, President MEDLAND & SoN . g Toronto
AitAas, Lase & Kineam 3 . Winnipeg

MOUNT ROYAL ASSURANCE COMPANY

} AUTWORIZED CAPITAL. - - $1,000,000
l) HEAD OFFICE: - . MONTREAL THE CHRON’CLE

' > is tited regularly 'n leading offices
! b el e ot Vibe Propiany 4. M. Wilgon the oughout Canada: advertising in
l % N SUEMENY) dri SEnETS) MENRELr its columns has a permanent
[|  Rewassibie Agents wanted ia Moutreal and Province of Quebe value, o o o ¢ s

i = \I that confronts the new man
“ oe—==c THE CHIEF DIFFICULTY that confron Life Tnsurance
‘  Field is the securing of 610D PRISPECTS. This difiicultyis eliminated
whea you write for an INDUSTRIAL COMPANY, the debits of which are
Ml an incxhaustible mine for both srdinary and industrial business.

| THE UNION LIFE ASSURANCE COMPANY
-|

HEAD OFFICE, - - TORONTO, CANADA

—
| Mare Policyholders than any other Canadian Company. l
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GROWTH AND PROGRESS OF INDUSTRIAL
ASSURANCE.

(The late John F. Dryden.)

[Te aggregate number of industrial and ordinary
oolicies in foree with industrial companies at Decen-
1010, was 24,725,032, or 82.5 per cent. of the
(0! number of policies in foree in the United States
with all legal reserve life insurance companies on
Decenber 31, 1910, By amount of insurance, how-
cver, the proportion of business in force with in
dustral companies only s necessarily much less on

wr 31,

account of the fact that the average industrial policy
i~ cnly 3138 and the ordinary policy with industrial
companies $1,048, against an average of $2,135 for
covpanies transacting an exclusively ordinary busi
pesw. Considering also that the industrial companies
have made special efforts to write ordinary insurance
nlv durimg the last twenty years, and that the ex-
clusively ordinary companies have in some cases heen
wuve operation for more than hali a century, it
i~ to say the least, a most significant evidence of
thar vitality and aggressiveness that during so com
paratively short a period  the industrial companies
ould have secured 13.4 per cent. of the total ordin
arv msurance in foree with level premium life insur
ance companies on December 31, 1910, This truly
nagnificent result is largely attributable to the educa
val value of industrial insurance, to its efficacy as a
method of teaching thrift, not only in one but in many
dircetions, Tt s not necessary to enlarge upon this
aspect of industrial insurance, which, however, from
4 soctal and economic point of view is one of con
siderable mmportance. It may be said, however, in
this connection that most of the ordinary insurance
written by andustrial insurance companies s secured
arong an element of the population probably not
reached by exclusively ordinary companies, and the
conclusion follows that were it not for the active and
ciergetic efforts of industrial agents a large part of
the vast amount of ordinary insurance in force with
mdustrial companies would probably not be inex
istence at all,
\ brief comparison may not be out of place here
to the relative progress of provident institutions,
wily, of course, savings banks and building  and

assoctations, for which the statistical data
ulable,

are
Limiting the comparison to the last ten
reat appears that the number of depositors with
pgs banks has increased 407 per cent. and the
unts on deposits 70.5 per cent., while the member
of building and loan associations has increased
from 1,512,085 in 1900, to 2,100,803 in 1910, or
14 per cent, During the same time (1000 10 1910,
number of industrial insurance policies has in
ed 1030 per cent,, and the amount of nsurance
torce 110,60 per cent,, while the number of ordinary
wies in foree with industrial - co npanies bas e
reased 350.3 per cent., and the avount of such in
nrance i foree 325 per cent, The Progress of n
rtrial insurance has, therefore, by far exceeded the
rresponding progress of savings banks, while the
ulding and loan associations, because of their more
nted function, have apparently reached @ point of
wogrowth, with no present indication of a
cneral development in the future,

more
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Personal Paranraphs.

Mr. H. A. Harvey has assumed duties as superin-
tendent of castern branches of the Bank of DBritish
North America,

* * * *

Mr. E.N. Killer, formerly inspector of the York-
hire, is now with the London Mutual, of which com
pany his father hias heen inspector for many years,

* * * *

Mr. 1. B Ambrose has commenced his new duties
as manager of the Quebee branch of the Bank of
British North America.

* * * *

Mr. Frank W. Strathy, for five years manager of
the Traders Bank at Toronto, has resigned from the
hanking service to join the firm of Robins, Limited,

* * * *

Mr. Henry Mann, secretary of  the Commercial
Union Assurance Company, of London, England, has
left Montreal this week on a tour to the coast. He
will visit all the important centres en route.

* 4 ¥ +

Major Hume Cronyn, managing  director of - the
Huron & Erie Loan & Savings Company, of London,
Ont., was recently in Edmonton to establish a hranch
of that corporation,

* * * *

Mr. Albert T Heal, general manager and secretary

of the State Assurance Company, of Liverpool, Eng

land, is visiting Canada and the United  States on
husiness of s company.
* * + *

Mr. George HL CoJones, formerly with AL Mar-
tens & Co., L, has been appointed inspector for the
provinee of Ontario of the Dominion-Greshan Guar
antee & Casualty Company, with headguarters at
Toronto,

* * * *

Mr. 8080 Snider, formerly with the Northwestern
Mutual Life in New York, has been appointed man
ager of the Equitable Life for Ontario, with head
quarters at Toronto, Mr. Snider is a Canadian by
hirth,

* + + *

The latest appointment in connection  with  the
Gresham  Life's organiation throughout Canada s
that of Mr. A, K. MacDougall, as provineia! manager
for Ontario, with headquarters at Toronto, - Mro A
R. Howell, manager for Canada, reports that busing
< coning to this company inovery ~.|31~f.|t'l--|) pro
ortions,

* * J ¥

Mre. ROWL Clewlo has beon apyp |

f the tire hranch of the Yorkhire Tncurance Com
any, Livited, and assuved bis duties on October 1
A rative of Tororto, Mr, Clew!n was trained in the
head office of the Western N curanee Comoany, and
has since been favorably Foown a
tant of the C. F, U, A at Toronts
lobn A, Robertson, havivs heen al o for atim
irg ofticer at Hamilton and Brantford, N
will be able to give valuable asrtan
connection with ~|>('|'|.\] and other rate
ton matters generally.

anted an mespector

¢

an ctheent ass
s, teder Secretary
tanp
Clew o
¢ to agents

and associa
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Life Assurance Society, Llimited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.
ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

of the
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Municipality of Prince Rupert, B.C.

ived until tive pm, October 1ith,
following Bonds on the security

Tenders willi be ree
1912, for all or any of the

Corporation at large

$70,90) 6 - DEBENTURES.

Term. Four Years from lst January, 1912,

$19,500 an1 $62,238 4~ DEBENTURES.

Maturing in 50 Years from the 1st November, 1912,

Interest pavable half-yearly.  Redemption prov ided for
by Sinking Fund  Principal and interest payable at Prino
Rupert, BC

The Debentures may be expressed in Pounds Sterling o
well as Canadian Currency or may be issued by way of

Registered Stock
ERNEST A, WOODS,
City Clork

We make a Speciality of

Insurance Wordmgs

Prin n Omion Skin in one or two colors.
We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada
WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD,,

PUBLISHERS 23 St. Nicholas St , MONTREAL
|

PUTTING IN FIRST INTERIOR

office boy.

Write for “Catalogue
M. and

Get Wise to the Best

General Offices

Filing Cabinets

can be changed to

suit your ideas any |
time vou wish to |
change them. \
only takes a minute

to do the trick.

With Others

you have to ‘lun‘c | '
the entire cubinet i
“Macey istheonly
interchangeable

system

THE PI(JURl‘b TELL THE STORY

It does not require an expert to make any changes.
There is nothing to get out of order, nothing to bind, nothing to give trouble.

EANADA FURNITURE MANUFACTURERS

PUYTING IN LAST INTERIOR

Any clerk in the office can do it even the

We can put YOUR
Office
on a Modern Basis ‘

MITED

WOODSTOCK, ONT.
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The Canadian Fire Record.

L rerokp, Sask.—Kitchen of Windsor Hotel de-
o, September 28, Loss about $2,500.
VosvrreaL—Store of W. Lamarre, 030 Atwater
v, cnue, damaged, September 27. Loss about $1,000.
rsont, ONT.—A. Upfold’s barn with driveshed
| hogpen, destroyed with contents, September 20.
DALk, Ont.—MceDowell & Russell's hardware
re. destroyed.  Loss and origin unknown.
Soakra, ONnT—Main building of apple evaporator
o by W, Mills, destroyed, September 28, Loss,
imsurance, $1,200.
uvine, Ont—Christopher Henderson's barn
Vadoe township, destroyed with contents, Septem-

"y

ERE LN
h¥ | '

Cosrr, Qui—Calhoun  Lumber Company's saw
11 destroved with 6,000,000 feet of lumber. Loss

ol at $145,000, partly covered by insurance.
vovonte, ONT—Shoddy mill of R. W, Lee Com-
v, destroyed, September 29, Loss $25,000, partly
vered by insurance.

Cosorke, ONT.—DBoiler room of Provincial Steel
W orks, destroyed, September 29, Origin, overheated

Kestack.

\Winpsok, ONT.—Large barn in rear of Stephens
i, Sandwich Street cast, destroyed, September 29.
[o-~ 83,000, half covered by insurance.

WreLLaxn, OnT.—Aikin's furniture store with re-
Adence above, and A, Jones' residence next door,
damaged, September 30, Loss and origin unknown.

Gart, ONT.—Premises of Galt Robe Company, de-
aroved, October 1. Loss placed at $150,000 with
isurance of about $100,000.

[oronT0.—Fire which started in shop of 8. Sha-
piro, fur manufacturer, 120 Bay Street, spread to
kramer Bros. tailor shop, on floor above, while
Schuller's restaurant below  suffered water damage.
Loss placed at $20,000.

WinnierG,  Max.o—Steamship  Winnitoba,  two
barges, Hyland wharf and pavilion and steamship
furnishings, destroyed, September 20, Origin, un-
Lrown, Aggregate loss placed at $127,000 with in-

nee of SSx\'__-',M).

<1, Bernakp, Qui—House of Alexandre Gravel

vl October 1, owing to explosion of kerosene
Ten children, from 10 years of age down-
s Teft in the house while their parents were visit-
were burned to death,
LeevinLe, ONT—W. 1. Baker's house in Albion
strect, damaged, September 3o, Origin, overheated
0 stove,  Frame barn on W. Bunnett’s farm,
w township, destroyed with contents, Septen
20, Supposed origin, tramps.
(i Toronto, ONnT.—Barn owned by Dover-
Land Company and owned by John Atkinson,
ved with contents, September 28, Supposed
0, incendiarism,  Barn ansured in Western to
full value; season's erop insured in same company for
+a 80,
Hanieax, N.S.—George C, Cook warehouse, Upper
ter Street, destroyed with contents, September 27.
mates of losses are: Geo, Co Cook, building,
so00, insurance $23,300; Corkum & Riley, loss
oo, insurance, $3,000; Anti-dust k'mnp:m:\', loss
“pooo, insurance none; A, ] Grant & Co,, loss $12,-
oo, insurance 88,0005 A, M. Bell & Co., loss, $200,
urance none,

pla
I

SackvitLe, N.B.—Fire on September 30 destroy-
od following buildings with estimated loss of 800,000:

-Capt. Porter Hanson, two buildings, loss $12,000,
insurance  $..500; A, B Copp, building  damaged
&1.300, insurance $2,500: Copp & Fawcett  huilding
damaged $1,000, loss insured; Mrs, Charles A, Doull,
building loss $0,000, insurance $1,000; oAV Cahill,
dry goods, loss SR.000, insurance Sp000; George
Wry, paints and furniture, loss
82,000; James H. Teare, bakery, loss 2,000, partially
insured ; Faweett Bros., footwear and gri eeries, loss
87,000, insurance §4.000: R. Go Hendorson, druggist,
loss §4,000, insurance $3.000; W, H. Tracy, building
and furniture, loss $3,000, insurance $2,575: Leslie
Carey, laundry, loss $2,500, insurance S1,000; CoG
Steadman, jeweller, stock damaged, no insurance;
Sackville Book  Store, stock insured; Alex. Ford,
hotel and stables, loss $3,000, partly msured; Tribune
Printing Company and Post Printing Company  had
paper stock damaged about $1,000; other tenants in
the building lost their houschold eftects,

$2,300, insurance

Market and Finaurial Summary

sank  clearings in Montreal for September were
$234.735,701, compared with §170.712,223 4 year ago,
a gain of $33.023.53%. For nine months the total is
$2,001,515,134, against §1,002,711,004.

* * * *

Mr. B. Tooke, president of Tooke Bros,, deprecates
recent <pccll|:lliul1 in the common stock of the com-
pany, and states that while the company is doing a
large business, the question of dividend on the com-
mon stock has never been considered.

* * * *

Hon. Charles Stewart, minister of municipal affairs
for the province of Alberta, announces that he is in
favor of a change in the tax svstem to place the burden
upon the speculative holder of land rather than upon
the actual farmer.  Another amendment of the single
tax act to be brought before the next session of the
legislature will be to make special provisions for
towns in the provinee where the maximum rate for
taxation purposes is 20 mills, It is probable that this
will be doubled.

* * * *

For August the output of pulp ac the Espanola
plant of the Spanish River Company was 4,107 tons,
which represents an increase of 203 tons over July.
The production in August was at the rate of 102 tons
a day. The increase in pulp production for the first
cight months of the vear was 5,430 tons over the pre-
vious vear. In the new paper plant steady increases
have been the rule and for the month of October it
is expected that the daily production will exceed 100
tons,

* * * *

The first annual report of the Sherbrooke Railway
& Power Company shows net profits of $32.487, which
with the balance brought forward makes a total
avalable  of  $30,542 Bond interest  absorhed
$33.077 and after other expenses, there was a balance
carried forward to the credit of profit and loss of
82,341, The annual report of the directors expresses
the opinion that earnings have been very it factory
under circumstances of reconstruction and develop-

TR |
%Ei”
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The rift in the clouds in New York city is the
unexpected diminution in the losses for the expiring
month, Thus far the companies have been very
fortunate in cscaping the heavy drafts made in
first four months of the vear. There is some co
plaint of reduced premium income arising from re-
duced rates.  Underneath the latter fact is the large
increase in the number of sprinklered risks, and
this fact many of the shrewdest observers are attri-
buting the decrease in los The reduced rates
sprinklered risks is one of the prime causes of the
transfer of f merchandise.  In one instance
a stock which in the old location paid the companic
ninety cent only twenty-two cents,—T1
Spectator,

CS,
tock

xavs

N

WANTED

CLERK wanted in British Fire Insurance
Office. Apply, stating Age, Experience, and
Salary required to

A. C.
¢/o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL

FIRST CLASS OPPORTUNITY to make a large
amount of money as a limited PARTNER in a FIRST
CLASS FIRM OF BANKERS, whose business is to bring
out new Corporations, or consolidate and underwrite old
ones, and underwrite and bring out first class preferred
stocks and bonds; for men who have a good reputation

| and character, who can invest from $100,000-$1,000.000.

1400
ent and that the coming vear will see a large ex-
the revenue from contracts, ete., recently
negotiations for others are in progress, |
» . . .
le of ( f | t third of the pre-
ear shows an increase of nearly cighty
ittle over thirty per cent,, as com-
f 1" d four months of last
I'he total trade for the first four months of
Dresent | vear v £328,035.844. as compared
I Vet Imports  this  vear
§5 merease ot 847,007,500
! 1 { - JONT, an omerease ot S31,-
rate of ncrease mtinted
ths Canada’s trade for the
Cit il ran well ver the illion d lar
*
f Cm Cereal & Milling
nd approved of the plan
v them \ new com
formed known as the Canadian Cereal
\hll | ted nd S230.000 will be raised
I working capital by means of seven per |
‘ cference share I'his amount has
hed. The new company will have |
ed preferred k, of which 8730,
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S ) we 1ssued, The present
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f | res of the new company. |
he used as a bonus to the
! of their taking 82350
| | 1 | remammg f:zlnr‘ln|.lllf
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¢ of S0 for S100 of
I'he « mon stock of the old
N
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| foll o gentlemen will
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( n Paciic Railway Company;
« t 1. Eaton Company;
hovernor ot Ontano
. Maontreal; ir Hugh
| Sty \‘.‘ ‘ \
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theed, Senator,
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.
treal, n iger of the Can
{ Cree en clected a number
\ treal Board of Trade
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No particulars given until satisfactory references
are exchanged. Firm has a very successful money
making business covering a period of over fifty years
with a good clean successful money making record
has offices in New York and several other large cities in
the United States. Address

FIRST CLASS,
¢o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL.

FIRST CLASS OPPORTUNITY to make a large
amount of money for intelligent active man, who can
show a clean and goeod record, one who understands
financial work, to act as an ASSISTANT GENERAL
MANAGER of a FIRM OF BANKERS, whose business is
bringing out, underwriting and financing corporations
and especially good bond and preferred stocks, to invest
$100,000- $500,000 as an unrimitcd partner.  Firm is
worth several million dollars, has first class clean suc-
cessful money making record, covering a period of over
fifty years. Before particulars will be given, satisfactory
references must be exchanged. Has offices in New York
and several large cities in the United States. Address

FIRST CLASS,
<o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL
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Stock Exchange Notes.
Thursday, October drd, 1912,
ve was plenty of action in this week's market with
rrading and rapid changes in qguotations.  The
probability of war in the Balkans caused a sharp reaction
in prices in the early part of the week, and under this

4 vood recovery since then in the general market, and
t mouncement of the authorization of sixty millions of
n stock to be issued by the €. P. R, which is more
dealt with in another column, served to advanee this
to 278%, this morning. This price was not held and
¢ loses at a decline to about the low point of the week
I Common furnished the fireworks, advancing from
{1 to 521 on active trading, reacting from this price to
i« aeain advancing to 54 and losing again to S1ty at the
close today. Dominion Canners was very active at good
prices in the early part of the week and the high level
y 147 From this point there has been a steady e

( to 69, Montreal Power and Richelien &  Ontario
wire the most active stocks after ¢, P R Trading in
Montreal Power involved 5,571 shares and the stock move d
L over 240, cloging with a net gain of 11, points. Riche

& Ontario figured to the extent of 5,590 shares and
the greater part of this turnover was made this morning,
Chen the stock moved up quickly to 1201, but has since
reacted to 1187¢, leaving a net gain of 'y point for the
wook The Textile stoeks were again factors. Over 2,000

shares of Textile Common changed hands, the stoc k closing
within a fraction of two points down on the week's busi
! Canada Cement Common was practically unchanged

in price throughout the week on a turnover of about 1,800
chares.  Toronto Railway is down almost 215 points on
crnll sales.  Trading in Dominion Steel  Corporation
1 o within a fraction of a point and 1,788 shares came
out. Spanish River Common shows a gain of a point for
e week and 1,814 shares were involved in the business
Crown Reserve now selling X D of § per cent closes at
the cquivalent of last week's quotation on a very small
business,

In the Unlisted Department there was fair activity and
National Brick Common was prominent and clogses steady
at alout the high point of 60,

Taken in all, the tone of the market is encour

al

. C. . R. had a sharp break to 276%. There has |

thoneh inelined to be somewhat reactionary this afternoon

under seattered selling pressure whic b did not meet ag-
gressive buying,
The Bank rate of 6 per cent. for eall money is now gen
| and supplies are not abundant. Bank of England
pate remaing the same as a week ago.

SpMaAry OF WEEK'S SALES AND QUOTATIONS.
Closing Bid Net

Sales, Sep. 26,1012 To day, change

Seenrity.

Canndian PAcifice.seeevees 9,465 27K} 2064 el
“ Common Veare Hxn Mt —
Detroit United.. T T4 Lo
Hlinois Preferred R i
Quebee Rv., coee 20 -
Toronto Railway S - %
Twin City eesee 1084 ==
Wy g R¥iiaes connnnes 225 + 1
Richelien & Ontario . ..... 1= + 4
Canu. Car, Com . eoee o5 - 1
Can Cement Com . +
Can. Cement Pid . . - .
Dom Can, Con. . 3
Dow Tron Pref.... . + 13
Do Steel Corpn, .o veee =
Lake of the Woods Com... -+
Mexican Powera.oeeveioes 2
Montreal Power oo 1
Nova Scotin Steel Com -
Oy s COM sene coer venene = e
Ottawn Power...ooes veceee 64
Light and Pover...... .t
~ CHITAN caae cnnnn . - 3
Spanish River Com o . o
Steel Co, of Can, Com . . - s
Can Converters..couee . 4 - ]
Do Textile Com .ou. o I - 1}
Done Textile Preferred 104 106 xp ¢ I
Permans Com.ee. sesesens b3 a5} o
Crown Reserve...oes vovese 1,630 3,40 3.0 — .
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Traffic Returns.
Caxaniay Pacteie Rarway,
Year to date. 1910 1911, 1912, lnerease
A, 31 oesend 86 D00 £66, 401,000 §R2 880000 216,135,000
Week ending 1410, 1911. 19N Inerense
Nep. Tieeacnons 1,955,000 0,000 240, 000 119000
“ 3,000 1 a2

8 Aliiees 9 S.000 4
Grasd Trosk Ratiway
Year to date, 1910, 1911, 1912
A Bleee eee o $25,241,1725 $1,261,079 $33,463,703
1910 1911,
JUBUE MR | 1,033,652

cee 951,050
049,404

1,026,449
1,018,506

1,101,508+
Caxaptay Norviery Harnway,
Year to date. 1910, (RURN 1912,

Inerease

Mueereone B3040 000 10,040,100 12,770,400 £2,730,300

ek ending 1910, 1911 2, Tnerease

Tiesninnns 286,500 § A0 40,900

. : 278,00 15,000

" o i A00.200 16600

bl o seEes H0G. 000 H26,600 20,600
Fwiy Crry Ravmn Trassire Compasy,

Year to date, 1910, 1911, 1912, Increase
ANE Blaeer ooe  veervers $ROUROIG $3,201,550  $192,631
Week ending, 1910, 1911, 1912
sep. T.. 1= 75,201 5
w4, 16 2 16=,1%0 160,

6 2000 sonnne 1 69 147,797 15%,

rerwe Travway Company.
milway Receipts,

RN} 1912, aense
. . #4501 ¢ 16
4,521 LR [
Havaxa Evveriie Ranway Co,
Week ending 1912, Inerease
Sept. 1 142
.
“
s A A,H8
Derrorr Usiren Ianway,
Week ending 1911, 1912, Inerense
Sept. 7. $2 $237.514 & 9 162
| ** 4., 193,547 228
Derern Seeerior Teacrion Co,
1910 1911 1912 Inerease
¥ 0o 2,000 $1708
20, 21,491 10,477 Dec, 10,914
20,920 21,919 4,550 064

NGE  RATES.

MONEY AND  EXCH

To-day Last week.

A Year Ago

Call money in Montreal. .. ! 5h 4 54-6 %
: g in Toronto .. § 547, 56

Ll 4 in New York. 6 % 2%
bk " in London ... 24 2-'4%
Bank of Fngland rate 4 % b %
Congols.ee e e g |
Demand Sterling. Y, A

sSixty davs' sight Sterling.

T CANADIAN BANK CLEARINGS.

Week ending  Week ending  Weok ending Weok endiug
Oct 1002 Sep. 26, 101 Oct B, 101l Oct. 6, 1910

Moutresl s
Foronte LN ol 1 35,004, 508
Otawn 408,110 i LR b Lo

i BANK OF ENGLAND'S STATEMENT
Yesterdny's weekly Bank of kngland Statement <howed
u proportion of res to hability of 45,74 p.e. Ihis com
pure with A9 pue. last week,
~ DOMINION CIRCULATION AND SPECIE.

Cogust S, 1918 LG 210570 February 20, 192

u §UNIBEKT KNI

A S40.060.08
™0 Kl | 4

DIV Muvee eavees RTINS Junuary 31 oonnns
June 30 11,932,259 Decemter 31, 1011
May 31 Ll Novernber
April a1 Ociober 3

March 31 ...0 RN
Specie el E by Receiver General and s s

August 51, 1912 143, 14,276 | April 30,1912,

September

T

L BOE0T0 900

Jaly Bl aeesee e J00,400,68¢ | March 31 ... (LD
T0E B0meenan vanen WX 141,500 | Felirnary 20, ., 00e oo 90,0878

May 3luae . nnese 95BIL16Y | hunuary 3l y=,0973,907
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BUSINESS CARDS ‘

OSWALD BROS
Established 1869
STOCK BROKERS
Members Montreal Stock Exchange
113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGET |

Member Montreal Stock Exchange

Stocks and Bonds \

Parls Otfice:
60 rue de Proveace.

Wontreal Office:
83 Notre Dame West.

| S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 63548, Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note co., Ltd.

Nou onm wuunnlon STREET, OY‘AWA CA'ADA
M na
ot counterfeit 'I"'L‘ (b- ' 4
G ] ALY 1 n REVESLUE S \\‘IN

work execut v this( pany is accepted by the
LONDON, NEW YORK, BOSTON and other Stock Exchanges

Branch Otlices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
! Office: Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

Can. C.A. (Scot.
“Accuracy " Montreal

MONTREAL

ROBER]T \ﬂlllk C.AL ECA,

Quebec Bank Bulldlm.

THE BENALLACK
Lithographing & Printing
Co., Limited

80-82 Victoria Square - -

Montreal

THE LIFE ACENTS’' MANUAL

Newly and greatly Enlarged Editien. Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of The Chronicle

MONTREAL.

FIRE AGENTS' TEXT BOOK ‘Grisweld) 42.00

FIRE INSURANCE EXPIRATION BOOKS ‘Magurn)
50¢. and $2.00

LIFE AGENTS' MANUAL
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List of Leading Stocks and Bonds

«KPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST, JAMES STRERT, MONTREAL.
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Neaw lrunawiek
Northern Crown Bank
NovA SAobiR. aaaiaaeee
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prices.
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Capital

® .t present Dividend subscribed

R
4,866 607
'»n-ullnu-

1 000,000
Unm (L

1,000, 00

1,450,000
000 00
1,168 0
"f0,000

1000 40
108,000 000

3500 (00

5 000 000
1 AG8 N30
5,000 000
14,008,600

3 500 006
1, 100 000
7453708
7,000,000
b.901,00¢
2,000, M¥
2705, 600
2,100,000

10,418 000
3,000,000
17,000 08
10,0080 000
2,000, (0

9 000 00N
7,000 00
1,070,000
2,500 000
2,000 000

10 600 006
lJ I‘IHII‘

ll"l ’l‘
ﬂ.

I..'.lll
6,000,000

Capital
paid up

6000 F\(‘
lmnmu\
4 000,000
16,000,006
2000000 |
1,000,000

100000
2,500,000 |

1, 480,000|

00
K00
§10, 00

1, 00 004
--n: 0o

17

1,999 967
12,800 000
3,000,000

6,000,000
1,884 000
B,000 000
34,008 600

5000 000
B304 600

2000 My
5, e
2,100,000
1,500,000

41,350 400 .

2,000 000

2,170 /0
1. n‘:l Ill

CORRFCTED TO THURSDAY, October 3¢d, 1912
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PARTICIPATING AND NON-PARTICIPATING

BUSINESS.

Incurance Com joner Frank 1. Hardison, of
Massachusetts, in his annual report, gives his views
on the ing of participating and non-participating
bhusime v the same company \fter stating that
a il recommended by hun prolibiting the writing
of both kinds by one company in Massachusetts was
defeated, he 1y

The reasons for the legislation, however, are sound, und
i appreciated to their full foree would justify the enact
ment of the Casure In the first place, the Massachusetts
laws very properly probibit the transaction by a domestie
e company of a participating and a non-participating
busines t the same time The reason for it is the ob
vious one that no one is wise enough to mete out exact

istiee t two cliasse The non-participating class have
no inte tin the profits of the company Eaeh person in
sured In that class pays a certain fixed premiom which

THE CHRONICLE.

(CTOBER 4, 1912

does not vary, whether the profits of the company are siall
or large. He knows what he must pay and what he is to
get for his money. The participating policyholder, on the
other hand, knows what he is to get, but does not kuow
what it will cost. He has an interest in the profits of Lis
class, but not in the profits of the other class. His pre
mium is fixed high, with a view of a saving for him. “The
premiums of the other class are fixed lower, and if the
result be that they are too low, and the company does not
receive from the policyholders in that class sufficient 1o
pay the losses and expenses incurred -directly in their
half, and a due proportion of the general expenses of the
company, the participating polieyholders, who have paid
more, must have their profits reduced accordingly, for the
corporation is one and not two organizations, and the
assets derived from the contributions of the participating
policyholders can be taken to pay the deficiencies in the
contributions of the non-participating, if any. This con
tingeney is remote, it may be said.  True, but it exists
Every participating policyholder in a company that writes
of policies is subject to it, although he may
fact

both classes
not realize the

CANADIAN BANKING PRACTICE

THIRD EDITION.

CQUESTICNS €N CUSTCM AND USAGE

Iht' ‘lllllJll'J\ l" \‘IIL'NII('II' iIHJ answers on

For Sale at The Chronicle Offri

NOW ON THE PRESS !
HANDSOMELY BOUND IN CLOTH, $3 PER COPY

AND LAW.
Canadian Bavkers' Asseciatien (Cempiled by Jebn T. P. Knight).

Canadian Banking Practice deal with nearly every
I ssible pomt of |u.u‘lu‘¢|l mterest llh'l)‘ to present itself during the Jully routine of a bank.
n'plu'~ relate to acceptances, c}l(’qll(". endorsements, drpn.-n receipts, letters of credit, circular notes,
\\.nr‘u-uw receipts, p.nlm'hlup accounts, }um‘u‘rs. II\‘II on L‘m-J-. |nr|z\'r_\‘. nllcmlinn und ‘nss‘ n‘
negotiable mstruments, hills of cxchungr. promissory notes, prmﬂplc and surety, ete., ete, ete.
M LT, P Knight, the compiler of * Canadian  Banking Practice " has classified and indexed the
Questions on Points ot Practical Interest. The value of such a work :nust be apparent, and a copy of the
|‘<-I~L ~lln|l|J }H' m !‘n' possession uf every ‘Hm‘\ nmcml unJ }\II\)II(‘.‘N man in l'lt‘ country Whli Jrsires
to be intormed upon points Illu-'_\' to arise in the course of Jl‘;llll\)!\ between banks and their customers.

ce, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

Publishbed ander the Auspices ¢l the

The

. Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and ILONDON, ENGLAND,

MONTREAL OFFICE:
Merchants Bank Building.

Income .

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGEIIII

Funds (excluding Uncalled Capital) .

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollsre.

Head Office for Canada -

- $ 6.916.365
17,633,467

MONTREAL

Active and Influential Agents Wanted
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'sf'ro'cK AND BOND LIST, Continued

|Kate | ‘
Closing -|~Ie ‘of |
BONDS Quotations) B Amoynt | When Interest Where Interest Date of REMARKS
: I'" outstanding. due, payable Maturity
an- |
Aske! Bid | num

Bell Telephone Co. 102 {101 \ -" $3.64%,000 15t Oct. 18t Apl. Bk. of Montreal, Mtl. April Ist, 1925 .
e Car & Fdyseeeeeees 1074 0| 6 73,500,000 15t June 1et Dece veverenn s eenese sees Deco 18ty 1930 Red.at 110aft.Nov." 19
4 ; orin ptaft. Nov. Tl

Can. Converters, coee cese 88 | 86 | ﬁ_* AT4,000 st June 1st Dec. covese e covananens Dec, 11~|, ll'-':.'t; Redeetnable &b 110
i o 2 30..00 96}| 96} O 2579600 1s N un “ “ 0t st, 1046 hedeemable n
Can. Coti. Rubber Co hi »‘\ 579,600 1st Apl. Ist Oct after Uct. 1st, 1911
Can. Coment Cou.eeevens 100 | 9931 631 5,000,000|1st Apl. 15t Oct. “ ¢ l0ct, 21st, 1926 Redeemable at 110
Dunrinion Conl Couuesese| 9941 9% 8 6,300,000/ 1t May Ist Nov. " w|April Tat, 1940 Redeemableat 100and
Intafter May 15t 1910
Dot Tron & Steel Co... 941 04 | 5 1, 332,000/ 1st Jan. 15t July Bk. of Montreal, Mtl July Tst, 1923
Dom. Tex. Sers A" coue! o0 | 98 6 758,600 1 March 1 Sept. Royal Trust Co, Ml March Tst 192« 5 Redeemeble at 110
and Interest,
CB"... W 101 ] 6 1,000,000 “ “ “ “ Redeemable  at  par
| ! | after b yvears
" WO, 9897} 6 1,000,000 " " “ “ Redeemable at 105and
.‘ ' Interest
“ L | R 97 [veee 450,000 “ " " “ _ " o
Havana Electrie Ruilway 6 7,20.731 st Feb, lst Aug 02 Broadway, N.Y. Iwh. 1st, 1912 Redeemable at 105
Halifax Tram..eeecisees | O 600, om.l tJan. 1st July Hk of \|.,,,m.n| M | Jan, lst, 1916 )
heewatin Mill Co..e .\ .o L00d] 6 750,000 1st March | Sept. Royal Trust,Co M) Sept. sty 1016 Redeemab'e at 1o
Lakeof the Woods Mill Co|L10 , \ 6 1,000,000 1st. June st Dee. Merchants Bank of
| Canada, Montreal.. June lst, 1932
Lanrentide Paper Co.u /I o |6 947,305 2 Jan. 2 July|Bk. of Montreal, Mtl. Jan. 2nd, 1920
| | v |
Mevean Eleetrie L. (‘n..“ RS | . 5 5,778,600 st Jan. st July “ © ualy sty 1935
Vex. 17t & Power Co.. | 90 | 894 D 11,72<,500 15t Feb, 15t Ang. Feb, 1st, 1933
Montrenl b & Pow. Co. /100 994 43 6,787,000 Lst Jun. Ist, July L W Uane Ist, 1932 Redeemableat [05and
’ Int. after 1012
Montreal Street Ry, Co.. /101 99 43 1,500,000]1st May lst Nov. May 1st, 152 .
Oglvie Flour Mills Co...| oo L 6 1,750,000/ st June 1st Dec. |Bk. of Montreal, Mul. July Ist, 1u32 Ih-ldu-lu ableat 105and
| | nterest
PelitianE. . «cos sonssasess| 93 | 89 | B 2,000,600/ 1¢ May 1st Nov.[Bk. of M. Mt & Lo Novo lst, 1926 Redeemable at 110
1 : after Nov. 11911
Price Bros..eee e 6 83,0000 16t June 1st Dee,| ceves vererssernees [June lst, 1925
Quebee Ry, L & P, ‘Con..| (.l’ 6| 4,866,666/ 1st June | ~l. Dee. . 192
Rio JANCITO. covevons snns| o 5 25,000, (l()ml Jan. 1 July]. cooes coeeas . 1935
C. B. of C. London.
820 PARlO. covocscoessses] oo | oo | B 6,000, (lelpt June st Dee.] Nat. Trost Co. Tor June 1st, 1829
loronto & York Radia 5 h"O 00011 July 1Ist Jan.|B. of M., Tor. & N.Y.[Feb. 1=t U1y
{ l 000,000 1st Apl. 1st Oct[Bk. of Montreal, Mti. Jan, 1t
Winnipeg Electric .. ... HlH 103 & 4, ’000.000 2 Jan.  2nd July o " Jan. st
West India Electrie. .....l 9 | 92 u()\lUO(IIrt Jan, 1st Julyleeesss vovnnnsannnees
Montreal Tramways Company Berman Atierican
i -
SUMMER SERVICE TIME TABLE s e
Lachine : New York
From Post Office: 20 mln service trom 5.40 a.m. to midnight.
Lachine 20 5,50 am. to 12.50 mid- 5"‘"‘82;‘&‘”‘_“" Lol
night.
Sault au Recollet and St. Vincent de Paul: $ 2 o o o o o o
From St. Denls-— * h
16 min. seryice from 5.15 a.m, to 9.00 am. RESERVE FOR ALL OTHER LIABILITIES
20 9,00 am, to 4.00 p.m.
Bon L A0 b lone’pm. .
bod 4 bt .00 pm, to
30 * “ 10,00 p.m. to 12.00 mldnlghl. NE'I’ SURPLUS
From 8t. Vincent— 8 4 6 6 8
16 min. service from 5.456 am. to 9.30 am.
20 9.30 am. to 430 pm,
g " b - 030 pm. to 7.30 pm.
@ @ HEei 20,248,742
3 @ " e 0.30 pm. Jo 12, 3" mldnl;ht. ’
Cars from St De'n'l:mll' r;\‘i\":n‘cjinly .40 midnight to "AGENTS WANT ED
Cars from Hendersons, 12.00 and 12.40 midnight. Apply to THOS. C. MOORE, Supt. of Agencies
Mountain : 1€ Wellington Street, East, Toronto, Ontario

From Park Avenue—
X :l\ min. ;er\lce from 5.40 a.m. to 12.20 midnight.
rom Victoria Avenue-—
. 20 min. service from 5.50 a.m, to 12,30 midnight A__G_E_NJ_S—_W_A_NJ-_E_D
Cartierville
From \nowdun Junction—

e B s am v ieeme, || PEOERCEOY Underwriters

From C ll‘llPl‘\Illh
20 min, seryice from 640 am. to 9.00 OF HARTFORD

pm
oy 9.00 p.m. to 12.20 midnight. ASSETS, JAN. 1ST, 1911, $10,737.6567.32
Bout de I'lle:

30 min. serylce from 5.00 am. to 9.00 p.m. FIRE INSURANCE ONLY

Tetrautivitle N AT TR CANADIAN  DEPARTMENT. MONTREAL

15 min. service from 6.00 am. to 6.30 a. W. TATLE Y, Manacen
0 - " “ 630 am. to 9.00 p
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| REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

;
o mase AN, K L L ‘\‘\‘h;u‘li Mitcurin K G Bell TC'CP.\OBC Main 271
KoM Mecbovua J. ). CRERLMAN —
McGIBBON, CASGRAIN & MITCHELL row. EVANS C. K. G. JOHNSON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
SOLICITOKS & BARRISTERS-AT-LAW Eva“s 8‘ JOhnson
« e Address 0 FE BUILDING
1o FIRE INSURANCE
E ' Agents BroKers
l«‘. b. “lacaennan’ K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
' New York lnh lSulhlmL - MONTRE AL GENERAL AGENTS
T ) ETNA INSURANCE Co., of Hartford
i S e—— IfRIIl}tl A\\lk_l'C\ .\.‘\'S_l’R\VCE CO., of Torente
LK I. FALCONER, OUGHTRED, SUN INSURANCE OFFICE, of London, Fagiad
| PHELAN, WILLIAMS & BOVEY
oStandard Building, 157 SL James St Montreal GEORGE DURPFORD, Ltd.,
. < S Auditors and Accountants
‘\ : :l':.:\!' : : c A : :Hl:::'ollu:\“ k.C “"” |'R‘:|.,l':,|,:r“‘ I'oou iu. uknuomz 'hmld:u. 139 s‘:.:’:u: Strect, MONTREAL,
e A G DURNFORD,CA L F( Can. A JR J.ENGLAND, Acct
|,
1 | McLen“an’ HoWard & Aylmer . Hon. Sir Al.-un:n.L-co:h,KC.
|; I Advocates, Barristers and Solicitors Kavanagh’ La‘o‘e & Lacoste
1N BRITISH EMPIRE BUILDING )
i | Tel. Main 50 Ru- Nolrc Damc St Wcst Mentrcal Frovincial AII\“”:. “"s' :l 1:";“"'“";; "‘-d "
| | . » ' K R rovincina an uliding., « e rme H
\’, \S *! lulk“l--‘ > v'acl-w-wlll.l
i —a———— H. Genn L «, K Mathieu, LI.B
CATWATER, DUCLOS & BOND | v
| ADVOCATES Hanson Brothers
| Guardian Bullding, 156 St. James Street, Montreal. London & Lancashire Life Bldg
,\ W OATWATER, KU C..A DUCLOS K.C. MONTREAL

\ 1 HON ] E. COULIN
e Investment Brokers
ET—— Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Mc( or"\v, Osler, Hoskin & Harcourt Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.

BARRISTERS, SOLIQTORS, Etc.

HOME LIPT BUTLDING, CARLE ADDRESS . HANSON, MONTRHEAL
VICTORIA STREET, TORONTO
Jomus Hoskin, K C FoW, Hascovkr, K G H.5 Ositer, K.C EleN I) I)EARSON
Lutanron Mo ARTHY, K L oL, MoCartny, K o AGENT
WRITTON ONLKK 1 ¥ M, MeCarTin, andiohss NODT“ERN
Counsel : WaLLaCK Nuswir, K. i

Adclaide St. East, Toronlo ASSURANCE CG.

THE LIFE AGENTS' MANUAL PUBLICATIONS OF THE CHRONICLE

MONTREAL.
Newly and greatly Enlarged Edition
Revised down-to-date. FIRE AGENTS'GTEXT BOOK (Griswold®- - - « - $2.00
Price $3.00 FIRE INSURANCE EXPIRATION BOOKS (Magurn)

50 cents. end $2.00

The Chronicle v Montreal LIFE AGENTS' MANUAL, + = « « o2 = = = ¢

]




