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than she can In Africa, or on the era. The eltnation In 
fact le prégnant with poeelbllltlee for far-reaching 
intechlef. The armiee of Turhry and the Balhan 
states are being rapidly mobilised and some fighting 
has already tahen place. The principal hope for 
peace Is not so ninclt in the Intervention of the pow- 

in the refusal of the European financiers to

un OR fourteen hundred years 
A the map of the Balhan Pe­

ninsula has been undergoing 
almost constant change. The 
population, now consisting 

of about 20,000.000 divided by differences of rare, 
religion, language and tradition, has suffered the 
usu.ll fate of the Inhabitants of buffer states. Their 
eeantrles. with constantly shifting frontiers, have 
served both to prevent and to cause unending friction 
between the great powers they separate geographic­
ally. They form the political storm centre of Eu - 

For many years the influence and authority of

THREATENED WAR 
IN THE 

BALKANS.

advance the money for a long war. The Porte is pre­
pared to grant reforms in Macedonia but positively 
refuses to entertain the Idea of Macedonian autono­
my. There seems every llhellhood of a great war In 
the Balhans and whether It can be confined to that 
part of Europe Is very donbtfnl. If the question were 
only between Tnrhey and Its ancient dependencies 
there would be less danger of complications in west­
ern Europe) bnt a scramble for territorial aggran­
disement and spheres of Influence seems unavoidable.

rope.
the Ottoman Empire in the Balhans while generally 
diminishing has been saved from eatlnetion by the 
settled policy of England to prevent the Russian 
occupation of Constantinople, and with that object 
la view to prevent Russian encroachments In the 
Balhan States. Ths other great powers occupying 
contiguous territory see In the re-dlvlelon of the 
Balhans opportunities for thslr own territorial ag­
grandisement end are not free from the suspicion of 
fomenting trouble between Turhs and the various 
people of the Balhans with a view to making the last 
vestiges of Turkish Influence In Europe intolerable 
and furnishing ezense for armed intervention for 
the preservation of peace. At the same time the Bal­

lants see In the strained relations be-

0 £?
A Ta luncheon given to 

• a inaugurate Elevator 
No. 2 of Montreal Har-

MONTREAL ELEVATORS.

bone, the largest concrete elevator in the world, the 
Mon. J. D. Hasen. Minister of Marine and Fisheries, 
announced that next year the port will have accom­
modation for 0,000,000 bushels of grain. He also 
explained that this was part of a scheme of develop­
ing all the ports of Canada on the Atlantic and Pa­
cific coasts and on the Great Lakes as well, and that 
this expenditure would no longer be regarded as a 
local expenditure, but one made In the Interests of 

part of Canada. More especially he dwelt on

ban gevei
tween their great “protectors” opportunity for assert­
ing their complete Independence. Beside the Interest 
Great Britain has la maintaining Turkish control In 
Constantinople It meet not be forgotten that Great 
Britain Is by far the greatest Mohammedan power In 
the world. While the Saltan rules over about 10,000,- 
000 Turks of whom 1,500,000 are Inhabitants of Tur­
key In Europe, King George virtually reigns over 100,- 
000,000 Mohammedans la India, Egypt, the flondan 
and other eeantrles under the protection of the Bri­
tish flag, who all regard the Saltan as the Caliph of 
the Faithful, the spiritual head of the followers of

every
the needs of the West, and that all this expenditure, 
the building of a Hudson's Bay railroad, the working 
out of some scheme to obviate the necessity of pay­
ing the unfairly discriminatory insurance rates 
charged by Lloyds on vessels coming to Brltlsh-Amer- 
lcaa ports, were parts of a harmonious scheme to 
supply channels by which the products of the West

ths Prophot. •“ *-d -«"■‘••«P te
Servie and Bulgaria are new demanding autonomy the markets of the world, 

for Macedonia and Or.ee. I. s.ppo.ed to be prep.r- Montreal will never tab. It. pU“ " *
lag to annex Crete. Great Britain. Prane. and Bus- groat grain market until any ship that *
sis are urging the Turkish Government to Institute port can depend on finding a cargo of grain without 
sweeping'reforms 1. Maeodonla, and th. Kalssr 1, waiting for shipment, from western 
preserving a tile... whleh. being for HI. ev.r, shipment of grain to
Majesty I. mesh i.t.rnati.n.l erlsss. 1. almost .«- fl-dlng Immediate sl.vator or *™**‘"B

...I—. .
In the right way.

hie becomes general bo in a position toif the t
strike her enemy a hoarier blew In Europe by land

1
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«ill consume mivxxi.mo 
in c\cc" of normal con-

lrival companies thi- yearProminent Topics. p nmds of cop|»er, or 5" I’1' 
sumption. A representative of another largo oopp-r 
consuming concern says the consumption of lit-

«ill lie ilouhle what it wa» in I'M '■

Alderman Mederic Martin - nio- 
n ,.«rd cf Control tion in the Montreal City Coun­

cil to abolish Hie Hoard of Con- panv thi- year 
t,,.l «as defeated liv a vote of to 4. only three of I ,n Canada building operations arc seriously ham- 
1, . colleagues supporting him. The Council might ,K.m| |,v t|,e fact that the demand for -tructural -led 
, „ get down to business, deal promptly with the j, not cqua| to the -upply. and many ..1 the railways 
handful of obstructionists who arc constantly hinder- arc embarra--ed by the slowness in the delivery of 
,„g public business and co-operate loyally with the sU.vl |n some of the Euro|iean countries the want of 
V''iitrollcrs for the public good. high grade iron i»re> f«»r >teel manufacture i* >

felt and the time is evidently approaching when it 
»f the lower grade ore* which

c« M1V

The (lovernment has let the contract 
Hudeon’e Buy f,»r the construction of the only re 

section of the Hud-on s l*av
will pay to use 
are now despised.

snmv «

Railway. niaming
Railway ami work on the contract Profes.sor Fisher, of N ale, i' it 

The Public Health. v« Hiimviidiiig a national depart-
will he commenced immediately. The last section, 
extending from Split Lake to the Hay, is t"5 
long t<> I’ort Nelson and -'45 "«'vs long to Vort 
p-|,urchill. The line will be built to Port Nelson 

further investigation by departmental
reasi m

ment of health or a department
of labor which shall include in its operations the 
conservation of human life. The l nited States 
need- l'ir-t of all, lie -ays, to do what Sweden has

namely, to 
Vital -Inti-tics arc 

little

unless, up hi
,, gincers, it is considered impracticable for any 
to establish a terminus at that |«>int. There is yet 

information to he supplied by the vngineci

done for a hundred and fifty years 
establish prop-r vital statistics.

- the 1.... kkeeping of health. At present only a
over half of the pipulation of the I'nited State- hasVI Mill*

before the selection of Port Nelson become- tiiul. 
The chief recommendation of the Port Ncl-ott 

i- that it i- eighty miles -liorter and by -o mncli
Wltctbvr the

-tatistics on its deaths.
Professor Ei-lier who wa- a tnetnher of Prc-idcnt 

Uoo-evelt’- V"ii-vrvation Voinmi-siott claim- that of 
the 1.5u0.au> deaths in the I'nited State- annually

.■ iiiouxi arc tireveutahle. lb’ -av- that ill the l nitedthe shipment of grain to hump- ,- an op-n ,|U,-.,o,k ^ ^ ^ ,K.en rvgardcd aln.o-t ex-
Meat.wbile there ts no doubt about ;.hMV(,x as , llla„er of protection against germ-; but

such protection i*» almost J* iwvrlcvs to prvs cut I lie 
chronic di>e;iM*s «>f middle and late life. I lu**e mala-

ncrvuiis break-

r< iiitc
I vs costly for grain tran"|>ortation.
I lud-on’- Strait- route will ever be a serious factor in

the opning up of the country 
I lav. 1‘our railways are 
to the Hav and the htlilding of a fifth, that is to say, 
the extension of the Tcmiskamiug and Northern 
1 Intario, almost immediately, may he regarded as a 
certainty. The fisheries of Hudson's Hay and its 
tributary rivers, the minerals, tlu* lumber and the 
agricultural lands that will he made available by the 
new railways are sources of enormous wealth, and 

if the Straits route is not a success the railway

actually under construction

H,right's clisea-v, heart disease, 
downs are due primarily to unhygienic personal
die-

habit
would ticA Dominion Health Department 

worth a great deal more than it would cost looking 
at the matter purely from

‘ : Unfortunately the public health is assigned by the 
| U. X, A. Act to the provincial legislative and ad-

............................ ..... . . ministrative authority, hut it ought to be p>s-ible
If the demand for steel and , m.vvrt|u,k,„ arrivt. at a system of co-operative 

Copper. copp-r is any criterion of the ^ ,K,lwmi t||e |K,mini(>n a„d ,|)c Provinces. In
state of business on this con- I ^ ^ ^ ,,ru(c>vir saVs, "Medical in-pc.ion

tment, and we think it must be so, the title of pros- ' ^ jn schools, as well as Swedish gym
I*rity « running high. According to the Wall Street havv ai|1vi, jn the „mscu|ar dcvelopuent of
Journal the demand for steel continues in excess of 
the ability of the various steel companies to supply 
it, and the tendency of prices is upward. A pro­
minent steel manufacturer estimates that the United 
States Steel Corpiration, in the first quarter of next , 
year, will show net earnings in excess of $40,000,000,
..r at the rate of $1(10,000,000 a year. It requires 
aUuit $103,000,000 to satisfy depreciation, sinking 
funds, interests and dividends, so that earnings at

economic i^int <»f view.an

even
lived not he a failure.

1
the citizens of Sweden. Swedish hard bread ha. 
preserved their teeth. The t'.othenburg system i-

Therc hasgradually weaning them front alcohol, 
even been a strong movement against the tt-c of

i tobacco.’
Here nothing other than infecti<iu- or contagion- 

I di-ease seems to be regarded as a matter of official 
ci nicern. _________

1

The death is announced of Major Clifford Thomp­
son, for 34 years editor-in-chief of I he Spectator, 
New York.

that rate would mean a surplus of over $55,000,000 
The boom in the market for copp-r maya year.

be imagined from the fact that one of the large clec-
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' III till1|‘,:mk rate in la>n*l'*n stands ;i' yet at 4 I1-1'.
market call tin nicy is 111 t<> 2 ; short hill' arcdbe Chronicle ■ >1**11

.ss (,) j7„; and three month' hill 
A coii'iilcrahlc amount of American hnance 
coming forward from day to day in London, and Am 

in Wall Street are diowing a di'l«>-i-

3 l.Vh> I" .V'. 
hill- areSanktnfl. Insurance and finance

rL’BI.ISIIF.n EvKRY Fkiday. : encan operator' . . .
to transfer their loans to the hriti'li mitri. i These operation' have had a tendency to make the

harder. In Paris the

I.-t.mii.isiied 1881. 
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/'rnfrt/lfir
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TO r/t/Xi tf'M. COXTKSTS

and hank rate i- the 'ante. In 
and private rate 3 «. the

private rate i' 3 p.c. 
lierliu the hank rate i' 4
latter having eased off somewhat. I he exlraordin.il v 

lierlin incidental to the Septemhcr iptarter 
to he subsiding ; hut on the other hand

I
cents

1 pressure at 
day appear-

! tltv 1» ilitical disturbance' in the I ‘.alkalis have -erved 
r,..K I t,. intensify the uncertainty regarding the Kun-pvan

M.t3. '4.'s I inetarv situation.
«437

* * * *. I t.V)
. 1441 I 1,1 New York during the week the money market

1441 I has been considerably excited. The l tetoher dividend
x\ vll a- tin*

/\i>h \
prominent Topics......................................
« .vneral financial Situation ...............
Tlv Revision of the Bank Act...............
Liverpool Manitoba Assurance Company
; ipiping to K<locate the Public...............

in Canadian Life Insurance: A Suggestion
for Remedy ... ...............................................

Re-modelling of Standard Life Building...............
in Picillc'e Ntf Fiesw in* .........................

Lake of the Woods Milling Company......................
Midland and Tcstile In Mirai ce Company.................
Insanity Insurance Wanted.......................................
Methods of Workmen's Compensation Rate Making
I 1 reproof Construction : Merits ami Demerits........
l.pg d Decision (H.C. Companies Act)......................
L.surance Briefs .............................................  ""
Personal Paragraphs..................................................
Canadian Pire Record .................  ........................
M irket and Financial Summary .............................

I .mil interest paxments hail to he met, a*
I currency drain to the interior. I lu* call loan rate 
I rose to X p.c. in the opening days of the month, hut 
! afterwards M illed down «at a lower figure, the ‘pi' da­

tion applying generally at the end of the week being 
Time tnottex advanced another notch. Sixty 

t«> fi p.c. ; ninety days, 5'.. to 514 ;
The clearing house in-

Waste 14 It
1445
• 4 4-
1417
1147
1449 
1451 
MM 
1455 
14SS 
14S7
1459
I4S9

5'-* Vx-
day loans are 5 4
and six months, 5 

i stitutions effected another increase of reserve strength
to 5.1.1.

According to the Saturday statement their loans were 
reduced Sjo.m 0.0m; cash decreased $1,4110.000; and 
the excess cash reserve increased 111 ,w
stands at $• >.41)1),too. I lie hanks alone had a loan 
contraction of $11 ,</>7.ooo t<> report, hut their cash 

j holdings showed a small increase S' and eon
According to cable dispatches just received the <ei|uently their surplus increased by a larger amount, 

situation in the London gold market lias become j y|K.y added S3.0S4.51 o to surplus, making it SX.4.,4.-
noted last week that !

ViStock Kxcliangr Note#, Bulk amt frail ic Return*».... 
st.«. k amt Bon it Lists I4'M* 14hS

T;iE GENERAL EINANCIAL blIUA’4' 0.x.

decidedly interesting. It
the American bankers succeeded in getting $2./5<>.<*x>
• lit ..f $3.ixK).(*xi new gold arriving at the British The marked revival of speculative activity i> hav- 
capital. At tile beginning of this week the offerings ing i|uite a noticeable effect in increasing the demands

amounted to , in tile New V nrk banks. < Iterators in Wall Street 
are becoming more lirmly convinced that a season of 
great prnspcrilv lies directly altead; and they cannot 
wait until the monetary situation becomes more com­
fortable. There seems to be a strong conviction that 
the lx.ard of arbitration which is considering the 
demand of the railway cngincincn for bigucr wages, 
will not grant or recommend anything very 
substantial in the way of wage increases. Already 
it i- recognized that a number of the railways are m 
precarious pn-itimi a- a result of the stubborn refusal 
of the Interstate Commerce Commission to allow 
them to raise freight rates. And the arbitrator- are 
-aid to lie almost convinced that if the wage incrca-cs 
arc granted they will have to Ik1 immediately put on 
the general public in the way of higher freight rates. 
There arc -igus to.» that the attitude of the Commerce

5(x>.wa­

in the Transvaal mining companies
New York hanking houses took Ss.J'xv 

aud India obtained the remainder. It is said
S,-,51x1.000.
000.
that the New Yorkers competed among themselves 

well a» with the representatives of other countrie 
fhe rv-ult of the keen coni|ietition xvas to drive up 
Vic price; aval the owners of the gold receive 77 
shilling** <>' *< pence this week, as against 7/< D‘l. last 

It is remrted that the Americans paid a coin-week.
mission also, so eager were they to secure the metal, 
hut the amount of the commission has not been dis- 

.»vd. It will he remembered that the Bank of hng- 
land is Innmd by law to purchase gold at 7/x *>d 
at all times. The rise of of a penny, when applied 
v • the large purchase of the Americans this week, 

mid make a difference of alnmt $7lK) *n ^lv l,r*LV
; iid by them.
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1, it will Iiv in 
which

telv the principal lines of di-cu-sion 
terc-ting to survey various loading matter'.
'ovm likely to hulk very largely iu the revision debate' 

out-idc audit of the bank', of the 
1 ,,f whether they shall be

aeeouvni 'dating. ■ .iittiiission will shortly liecone 
,uth respect to the wishes of the railways as regards 
the freight tariffs. < inly by increased freight charges 
[ the provision of additional mileage ami trans- 

t tat f '■> facilities be secured.

more

The questions of an 
basis of their circulation, an 
allowed to lend to farmers on the security of gram 
- a matter, this last, which has been lately raised ut 
Toronto and the West- appear to be among the

which will have to be

think it significant that in recent addresses 
Canadian Minister of Finance has dwelt partiett- 

;nlv on Canada's need for much additional railway 
mileage and transportation facilita Tlte-e things 

be provided unless ample capital is forthcom­
ing for the purpose. And the necessary capital will 

forward unless it is reasonably 'tire of 
fair return. This line of argument has its

t'orne

tl 1 major matters of importance 
decided. Apart from these subjects of first rate ini­

tio doubt there will he heard a good deal 
Such “hardy annuals" as the 

savings

pirtance,
alunit minor pùtits.

if interest paid by the banks upon
deposits, the salaries paid to their clerk

' in Wall Street and London can hardly tail
cvcll-

. uinot

rale < and the banksnot come
getting a
application to the situation as regards Canadian 
Pacific's request for a larger authorized capital. 
Perhaps one might conclude that the Government had 
about decided that the company’s application 

lie resisted without injuring the country, 
mouctan situation in the Dominion has not grown 

comfortable during the week. Call loans are 
definitely on the <> p.c. basis, 

tin ( letober dividends and coupon payments amount
loans tie-

call loan
to evoke spirited, if not |>vrhaps always very 
mfurmc«l diMiissiuns.

It seems at the present time that the question of 
of'the banks will be jierhaps the 

of the
ci >uld 

The an exterior audit
most sharply contested matter in the course 
revision, and that the proposals finally adopted will 
mark the most important point of dillcrcncc between 

Hank Act and the old. Much consideration 
this matter and a variety 

have heeii offered. Mr.

more
I11 Canada ahon« »\v the nexv

has already been given to
of proposals and suggestions 
Fielding's proposals, made in December, mm. 
open to serious objection on account of the possibilities 
they contained for the wrong use of the '"^•"Hry 
employed for the ap,..intme«t of sharehohh s au 
ditors, and it is scarcely likely that, even apart n m 
other considerations. Mr. Whites proposals will he 

» those. Ust year. Sir Edmund 
of auditing f«T which the

.1 respectable total; and the tenqxirary 
g tiated bv tile respective corporations for the pur- 

if meeting these payments, or the action of the 
•rations in transferring the dividend money !■

to

pose 1 
vi irt«
special account in readiness for distribution, helped 
p, make money tighter at the end of the month.

1 a

the revision of the bank act. similar in character b 
Walker described a scheme 
Canadian Rankers’ Association would he respons.b e. 
that Ihi.1v ap|«liming examiners, who would visit the 
head office of every bank in Canada perm-hcalK and

The I nroiito

Next to the prtqwsals which the Government will 
submit regarding the share which Canada is to take 
111 the Empire's naval defence, the most important 

which will come before the approaching 
Session of Parliament is the question "f the revision 
,,f the Hank Act. This revision has been deferred 
for two years, and the delay, due in the first instance 

ilitival circumstances, has liecn a distinct adx.iti-
way t<> ensure, a

,,f its balance sheet.matter test the accuracy
Globe, which has lately been agitating the subject 
the idea that there must he an inspection "over which

control: -

, has

the banks them-elves -ball bave tu»

Inspect tun may Is- I» mint -
liy the Kbit.lire 1 ».-partui-nt »r by ^.'.'. ^ '/ ' "e frôîu .lie

carry 111 it out Its obllitatlim» to the publie.

What does the Globe mean by "the manner m 
it- obligations to the public 

inquisition itit

to js
tage as ensuring, or going 
quietly deliberate and well-considered revision. In the 
ease of an enactment which stands as so conspicuous a 

does the Canadian Hank Act, it i- imperative 
excitement, or the

That>< -me

-m*ce*»s a*
that nothing Ik* «lone in haste or 
adjustment of minor disadvantages might easily result 
in undesirable alteration of major features. No 

there will lie during the consideration of the
which it is carrying out

details ofThe phra-e suggests 
business that would he intolerable a- intolerable a- 
the Globe would find a similar inquisition by an out­
side inspector into the details of it- own bit-un­

made ,m the grounds that a newspaper 
ha- obligations to the public.

solution of the problem of hank ni­
ât all

till
doubt
Act. the usual quota of anti-hanking speeches. Put 

imagine that views dictated merely by 
antipathy to the hanks will carry any great weight. 
Neither does it seem likely that Mr. White will 
identify himself with revolutionary proposals, such 

those recently enunciated by the fori into World. 
There "are no circumstances justifying or making 
(le-irable any such sweeping change in fundamental

icc cannot
. like a bank.

In reaching a
siiection—if there is to he hank inspection 
there is one danger which must be avoided, the 
«langer that ,xs.ple will regard the certificate of a 
Government auditor concerning a particular bank

;ts

jHiIicv.
While naturally it i- not jxissiblc to forecast accura-
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TO EDUCATE THE PUBLIC.HELI'INO
An innovation recently made hy the Colorado In- 

is interesting ami worthy of 
definite effort to :i--i~t in the 

The

of the hank1' solvency.a government guarantee
„.i ,his idea become widely prevalent, there would 

l lclv enough be a cruel awakening, in tbc event of 
future hank failure. That is one reason why we 

,lu- view that Government inspection of the 
,;mk. i, not desirable. "No amount of legislation

Edward Clouston, in referring to this .nh , bulletin
“will guard against the i number of new-papcr

of the tir-t of these bulletins lies before its at
The

Vi >mmissit nierl sitranvv
commendation as a 1—
education of the public in matters of insurance. 
Commissioner is issuing from time to time a special 

which he has made arrangements for a large 
S in the state to publish. Aaid Sir

„ct nearlv two years ago, |;;r...... .... - ,.'s, -L.....* „. «**,... ■...—
1 r tiint legislation van solve every problem ami ness in Colorado and tlicir .tg

« .. -....- «* : ..S- Z
Z'jbâsrtr;:!kst•«œrt:rr^.
thc extension of the period during which the legalised of the public and the companies it. el.m.natmg u tu 
tissue may be made, and by the issue of Gov- desirable solicitor .5j™o beeves an g• nud n

ins that the ordinary Colorado annually and it is not I*’"1'''' t-
"Stick to the

While

eminent $5 notes, it yet remains 
circulation is increasing more quickly than the 
hanks’ paid-up capital U|m>ii which it i' based. We 
mentioned last week that whereas the banks increased 
their paid-up capitals during the twelve month- 

last, by $10.3*1,505, the end of 
than that

uf uivlvsirablvs without co-opvratioii. 
authorized companies," the Commissioner goes on, 
"therein lies your protection. Non take grave 
chances when you place insurance of any kind with 

not licensed to do business in Colorado.
when you so 

to the average citizen i- rather 
_;-j uninteresting and prosaic subject -until .1 
ari-es. Then it is an all-absorbing subject. The

. it- tuau-

a company 
You render thi- Department vahictiended August 31

\ugust circulation was $10,*"0.740 more 
;,t the end of August, 1911. In this connection it 
would seem not unfair that some differentiation in 

should be made between tho-c

Insuranceinsure.
an

note-issuing |sneers 
hanks possessing a large and those which have linancial ability of your insurance company

... of paying claims, it- authenticity, the promptness 
,f its local and state agents, all become uppermost in 

minds." The Commissioner make- a graceful 
,f the effective educational work 

companies, and

reserve
ncrnone.

W ith regard to loans to farmers on grain, this 1-
whicli there apjiear to he different view- your

W hile in some i|itarters acknowledgement
a matter oil
among bankers themselves.
the proims.nl is advocated as tending to help solve the- ! which i- being performed bv many 
problem of shipping the grain, in others it i- depre- closes with the intimation that |mhcyholdcrs 
cuted on the ground that it would encourage the avoid trouble by simply procuring a
western farmer to become even more of a Dimmer thorised companies from the In maun lap.

and that the Department ha- had 
at the hands of

can
list of the an

upon application
uniform courtesy and v operation 
practically all the companies authorised in Colorado. 

L1VERFOOL-MANITOBA ASSURANCE COMPANY. These simple bulletin-, of one of which the above 
\n interesting change in lire insuranc circle- wa- is a summary, -urelv -uggi t a widened » ' I

consummated on October ,. when the l.ivcr, ’ of the serviceability of a Mate l"-uranee Department.
Manitoba Assurance Company, of Montreal, t.-.k over , and seen worthy of the l"ml'"'11 _
from the Manitoba Assurance Company all the latter - principle, it not ,» detail. ... Ca a .. ' '

and liabilities and began operations. I itoba Fire Commissioner. Mr. I.mdl .uk I -
doing good service bv hi- energetic bulletin- in wlmli 

forth fact- and ligure regarding 
lint other

than he is at the present time. 1

1m<incss, assets 
The l.ivcrpool-Mauiv ha has lieeii organised by a I 
Dominion charter, and has received it- licenses to 

lire insurance throughout the Donnnion.
he has capably set

It ! the lire lo-- and means of lire prevention.
authorities in Canada -vein to have been 

with a somewhat straitened
It would be

transact
i- owned and controlled and it- liabilities are guar­
anteed bv the Liverpool & London & Globe Insurance - far content 
Company, Limited. Thc directorate is an influential cvption of their respnisibihtics.
■ne. being as follows: Sir Edward Clouston, Hart., really interesting to hear the 
president; Mr. J. Gardner Thompson, vice-president thorn,e- in Canada following the example of t 
and managing director; Sir Alexandre Lacoste, brother of Colorado and adumig 
Messrs. M. Chevalier. W. Molson Macphersoti. T. I. | “Mick M the authorized compame- tin urn h

Drummond. A. G. Dent, J. A. Rimmer and John Emo. I protection. I hat is, per tapb a g........
from the imwcrs-lhat-lie, under the present uriuin-

in>urunvv
ft 11

in-tir.mw .mi

to

Mr. J. W. Itinnic is secretary.



ROYAL'EXCHANGE ASSURANCE

JWpli
Founded A O 1720

Hf*J Office fer Canada 

ROYAL EXCHANGE BUILDING. 

MONTRE. AL
k m mvb IIabby.

iimlfd li "in 
Mr ernllrnirB in un 
lr.1 .Vieil U !• ir l ie an.l

t'oi ie*p"H.1m» r
|r e|.. H *'

» ••nelly sur b. ie» •Ifi.e fcelâl Fub*>r*, Ub4«b

. . TME . .

London Assurance
CORPORATION

OF ENGLAND.

.INI'OKPOHATKI* BV ROYAL CHARTER A I). ITM

S2.24l.37S 
22.4S7.413

CAPITAl PAID UP 
ÏOTAl CASH ASSETS

MONTREALHead Olllcc lor Canada, 
w. mum, w. i coun. Mut Maitifert.

1__
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building. MONTREAL.

H. M. LAMBERT. Menaeei
BERTRAM E. HARDS,

Ahslhtaiil Manager.

CANADIAN TRUSTEES»
V M. Itamsav. i( h.ilrmam 

J. 0. (.ravel.

>6 36

TI»h

Liverpool! 

London J
Gl-OBE^

INSURANCE COMPANY^

'4 E

3 /

Heed Office : 112 St. June. Street. Montreel 
BWIYORS 1

Sir E. S C[0,1111*1 Ben . PmlJ.nl 
J C.rdn,, Thomru*!. Pla-PmOn* nnj Mnmglnt Dlmhr.

S„ Al.au.dr, LitM. Ctmv.li.r, Em . W», MoImi. M.tph.rron Em . 
T J Drummond Em . A C Dem Em J A R.mmfr Em John Emo Em.

J W Binme Secretary

w*UMITEOzff

CANADA BRANCH HEAD OFFICE. MONTREAL.
MtrtlORV

$11 E S Clouston, Bam ( hahmyn
$.» Ale.sndre l a.011, M Chevalier Etq W.ll.sm Molton MAtr-herton t»q 

T J Drummond Fmj .
J W B.nm* I butty \tanagirJ CAfdnvf Thompson UdMiff

The Northern Assurance Co. limitedc;'V m*
mV “Strong as the Strongest"Uj !

X
K HEAD OFFICE FOR CANADA.
J*) Accumulated Funds, 131,100,000 u N0TREKNMTEBiTARLEET WEST'

HUBERT W. TYRE, Manager.
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m
0. I. MOBtRlY. Supl. il Ageielii.
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iimi of Nt*w Voile< | 4 III | •Ftlf'l
Col. I

Total of 
l.ai - * 

I i
Not

Taken.New Vollete. Not
Taken. Not I aki n

$* Î*I t ?*
Csnailiati (’jn.|»nniei-,

Onlmarv ...........
C’unailiati L'ompame-,

In-lualrial..............
Itritiwli Coiii|ianii"«..
Amtrivan Companies.

Or inarv........... ..
American ('ompai.iv*

linitivir.al............... 2*i,701,499 17,2C0.29H

47,9:11,951 21,726,201 7,204,5*7 .’•<,911,1*’ I 12. VO

10,411,940 1 77 7» 
,y:-,447 41.41

I2.v,7102,711,022 21,122,9.1*2 9,429.910 .M..VV»,si2

*22.017..140 15 149,07s 
7,171,>-h* 1,050, V0 MV.,*'10

l i,:h l,9*v. 10,4 4.910 
l, !.. 11.910 1,401007

12,200,«.70 7,1-V,,l:iti 4 M".v97- !1,.... Ill 17.25

27,8*1 211 l",424,0H91

♦19.71
10.21510,9*'». 2 l'i7,514

::..ii9.(i;h

iC, 172,759 7,627,7*2 1.129,9*° 10,757.7-.2 

I7.2'î",29h

29.54
H, 124,01*9 »;v».09V.1,64
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protect an,l ,,ut.ing them in the way „f those figures of lap— an, "not taken P-hcivs « *
W|hcl. «I,, i' not an unwarrantable interference with that there was ... tin. connect.,,.. a e,.n.„lerahh 
,1„ liberté „f the subject, hut merely common-.eine. prove nent last year over h.m m prop-Hion to the

eommenil the matter to the authorities. of the rompantes operating m the t ana. a.
field. IUil it cannot Ik* pretended that an annual 
wastage of say. 30 per cent., apart from changes ami 
decreases and surrendered jmlicies which go oil the 
hooks for the same causes a~ those which come under 

In one way and another, insurance men are hearing ,|R. heading of lapses, i- anything hut an unsatisfa,- 
K,„„i ,|cal about conservation at the present time, ,„r> state of affairs. It forms a confession of sheer 

md rightly so. It is a matter of vast ini|»>rtancc inellieienvy, and i~ an indication to a world that is 
that steps should Ik- taken to reduce our tire wa-le, | „nly too apt to Ik* sceptical regarding the claims of life 

.mil that the dictum of the ancient proverb that "pie insurance in the social organism, that practically one-
third of the cnvrgv bestowed upon it throughout

much mis directed

pc, live 
do not

seen

new

\\ e

WASTE IN CANADIAN LIFE INSURANCE: A 
SUGGESTION FOR REMEDY.

mention i' better than cure" should he turned to pi n
deal social account in active steps for the abolition Canada at the present time is 
,,f preventable diseases, the lengthening of life effort which goes to waste, 
and the tuning-tip of human efficiency, dur own There is little doubt that the high pressure methods 
columns week li> week hear witness to the practical of insurance canvassing, which reached their culmina- 
activity of insurance men and insurance orgam/a lion in the I'nitcd States a few years ago, have, in
lions in these respects. At the present time, we pro the main. gone, never to return. The companies gcii-

lo call attention to another matter of conserva i erally are co ning to recognise that service I" pohvv-
run a better p they 

I lui there remain methods of

lion which affects the business of life insurance, vvr 

tainly as closely and jierliaps with more 
directness than preventable diseases and unfavorable 

surroundings, flic waste in Canadian life

holders is in the long 
than mere size.obvious

in our opinion 
pr, ,*

dealing with agents, which
directly make for hot lioti'C methods of 
dtiction and a consequently high lapse ratio and that 
it is necessary to reform if the waste by lapse i- ever 
to he brought down towards the irreducible minimum. 
We allude particular!} to the practise of a number

social
insurance due to lapses and their concomitant of in - 

"not taken” i- a matter which directly affect'suranee
|ki|Ii companies and agents. Moreover, since it i' ., 
well-established fact that "the business that stay' is 
the business that pays," the question has the practical of the companies in making arrangements with their 
a-pcct of 011c touching the pockets of those concerned, agents to get business on a brokerage basis. a 

As regards industrial insurance, it i-, of course, the I Hat commission, and a large one, on the liM year's 
universal ex|ierience that this business cannot he con | premium. A second method of organisation to which 
dueled except at the expense of a very high lapse ratio, i a propirlimi of waste may he considered attributable 
and in Canada, labour's nomadic habits form an addi- j i' that of remunerating general agents u|»m a renewal 
lie mal difficult} which is absent in countries where | Iwsis while their sub agents are remunerated onl} for 
lalmur is more settled, and probably acount for a I first-year premiums. It is not strange that under 
considerable ixrccntagc of the lapses shown by in I cither of these circumstances the efforts of agents arc 
dlistrial companies iqicrating in the Canadian livid. | concentrated entirely U|»ni obtaining new business,

V
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The Yorkshire garance Co., Limited
ASSETS. SU.OOO.OOO

flRE 'W8ÜB4AJCC KMntnl «" ;^;vônn»ny°r..°l. UrgeTi'e1 Sblc’k K„*l
‘“'nkWïîvS''* «hr VKUKRAL C.OVHRNMKNT, to transact M«
. V.mL« >«» AGENCIES are mvit«l from re.pon.,t,le ^

0.1. Bweertl, E*r.
accident DEPARTMENT.-Frw

Public I.UbitiVr. Plate '■'**' Unhona, RlClna Em.

naMtcr, p. m wicmn, mmitoi.
tin. L HicLiarli, Esq

FOUNDED 17»».
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA. ______ _

CAPITAL 14.000.000.00
SUBPLUS TO POLICY HOLDERS . ,7.745.080.17
A«m 16,001.411.66
LOSSES PAID EXCEED . 140,374.512.55

ROBERT HAMPS0H & SON, LIMITED
MONTREALGENERAL AGENT» FOR CANADA

6»e

WESTERN
Assurance Company

Incorporated in 1SS1.

$3,009,000.00ASSETS over

tosses paid ilnce or|aniiallon ol Coe- 
. over $55,000.000P»"jr

DIRECTORS
W. I. BROCA. Yi«-Pmid«et.Hm. SIO. A. COX. Pmidtal.

W. B. MEIALE. Naaa|ia( Binder.
Z. A. LASH. B.Cm LL.B.
E. W. CO*
CEO. A. MORROW 
FREDERIC NICHOLLS (C.V.O. 
COL. SIR HENRY H. PELLATT. 
E. R. WOOD

ROOT. BICXERDIXE. H.P. 
D. A HANNA
JOHN HOSBIN, B.Cm LLD. 
ALEX. LAIBB 
AUGUSTUS HYEBS 
JAKES BEAR OSBORNE
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The LIFE AGENTS’ MANUAL
PRICE. $3.00

Peblished by Tht Chronicle, Moatrtal

THE LAW UNION & ROCK
Fovaded ia ISO*INSURANCE CO. LIMITED, LONDON.

Assets Exceed - $45,000,000.00
Over SU.OOO.OOO invested in Canada.

FIRt and ACCIDLNT RISK» accepted.
Ceaâdiaa Head Office s 112 St. dames Street, Corser Place à’Armes 

MONTRÉAL.
i ne te Canada
, 4. t. E. DICKSON
| Vana.liaa Manager
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CANADIAN PACIFIC'S NEW FINANCING.

Important Proposals Outlined at Annual Meeting 
Company's Bond and Debenture Debt will be 
$60,000,000 Less—Available Funds will be In­
creased by same Amount.

voile they devote no time and attention at all to 
k< t'1'itijî up ]Kilicyholders already on the 1 looks. Even 
tin general agent remunerated on the line-.
-t.iud i< not likely to take much trouble in this 

lion for the very good reasons that he i' not
.iiiiuiently in touch with the business of his sub- Cana.lian Pacifie s proposal, for new financing
a«enl- and that ... any case the compara tvcly . small jn ^ a< fo|1()ws:_'
r.newal interest would not make it worth his w .de s<>otXKMK<> v,>t(,ek will he issued at a
I,, devote that tune and atten .01 i s premium of 75 per cent., netting the company
" ■'> rc'iu.re, 1 lie su )-agen , mug on 1 "lhl ■ 1 | va„|, $105,000,000. I'rom the surplus now the pro 
,„||V acquainted w.th the c.rcumsVances Wou d noV o „f share,,ohU-rs $,5,000,000 will he take.,

have the same amount o trouble ,,, t I! - ■ , {ix along w.th
it,,. I,us ness and would find the renewal commis- " 1 1 1 1 ,. ., , ,' '*s„, .......... . -, ar,:;

The proceeds of this .$ 1 jo.000,000 will he

*

1 q

i

, . Ill 'C.

si, 111 a
I11 our view, no agency system is 

I,.,.,s which does not make for permanency of 
relationship, and we put this opinion forward 
at the present time as a suggestion of means 
wherein the existing waste in Canadian life 

he substantially reduced. The agent 
best work for the company—work 

if he knows that hi' in-

000,000.
used to pay off outstanding ,5 tier cent, mortgage 
bonds, amounting to $33.71 ><>.000 on or before the 
date of their maturity, July 1, 11)15; to meet expendi­
tures for which the proceeds of consolidated debenture 
stock would otherwise have been utilised, and aboutin-urat.ee can 

will do his
which will he immanent

those of the company. 1‘ndcr the broker 
age system, his interests are certainly not those of his 
company, hut in fact arc directly opposed. He 
i- naturally concerned merely to turn in the largest 
!»i-sihlc amount of new business; its ijualitv matters 
11. thing ; he draws his commission for it and there i' 
an end of it. The opening which a system like this 
affords for objectionable hot-house methods of pro 
Auction is obvious. On the other hand, the agent 
n rum-rated U|»m a renewal basis has the strongest 
of reasons for keeping in touch with existing jrolicy- 
hohlers, and for doing his best to prevent their la[

At the same time, his interests being identical 
with those of his company, lie i< likely to lie per­
il uncntlv associated with it, and a permanent agency 
-v stem is a good way to secure immanent policy­
holders. We put forward this view as a con- 
trilmtion towards a solution of the problem of the 
reduction of waste in Canadian life insurance and 
shall be glad to receive the views of life insurance 
• 'Hivers and agents thereu|xm for publication in sub- 

tuent issues.

5t m.ooo.om will go into additions and improvements 
to the company's property, which are properly charge­
able to capital amount, liy this means, the company’s 
bond and del mit lire debt will be $110.000.000 less, its 
fixed charges will be $.2.400,000 per annum less than 
they otherwise would have been, and its available 
funds for the purposes of the undertaking are in 
creased by Sihi.ooo.ikxi

These skilful proposals for new financing formed 
.lie chief feature of Sir Thomas Shaiiglmcssy's ad 
dress at the Canadian I’acitic's annual meeting held on 
Wednesday in Montreal.

Sir Thomas Shaughnessy, in outlining the pro­
posals, said in part :

With the four per cent, ronsiilldnleil iletienlure el nek 
I hat your dlreclora are now authorised to Issue and sell, 
the proceeds to he used In retiring outstandlne hoods ar 
rytng a higher rate of Interest, and III meeting expendl 
tares for additional railway mileage heretofore eonstrileted 
or acquired, and the consolidated debenture stock that may 
Is- Issued in respect of the proposed enlist ruction or aeqtil 
sillon of the several railway lines dearrllied In the annual 
report that you will he asked to sum lion al this meet 
log, there will tie a total of approximately $00,hum,0110 four 
per cent, consolidated debenture stock in excess of all 
heretofore disposed of, that the company will tie ail 
thorlzed to Issue and sell. Instead of going 10 the mar 
ket with any considerable portion of this amount, your 
directors recommend that ym 
conferred upon you by the Parliament of Panada to Issue 
ordinary shares of capital stock In lieu of Ponsolldated 
debenture stink, for tin- purposes for which you are an 
thorlzed to Issue consolidated debenture stock, and to that 
end that you Increase your ordinary share capital from 
$2110,000,000 to $200.0011.11110 III he offered to the share 
holders at the price of $17.5 for each share of $100, In-lug 
at a premium of 75 per rent. at a time and on terms of 
payment to he Hxeil by your directors The proceeds of 
this issue to the amount of $00.000.000 will In- used to 
meet expenditures for which lie- proceeds of consolidated 
debenture stock would otherwise have tie, n utilized. In 
eluding the satisfaction and cancellation of all of the com 
pany's outstanding 0 p* r cent lirsl mortgage Isolds, 
amounting to $:t.'l.700,omi on or before the date of their 
maturity, July 1st. P.115, and lie- balance will lie devoted 
to Bill'll additions and Improvements to the company's 
property, properly chargeable to capital account, as arc In
the opinion of your directors 11.....rsary from time to time
Ity this means the company will In- getting money on Its 
ordinary share capital at a low rate of Interest, taking 
the present dividend rate as a basis, its Isiml and dehen 
lure debt will Is- $611,0011,(1110 less. Its lived charges will he 
$2 400 000 |n-r annum less than they otherwise would have 
been, and Its available funds for the purposes of the till
dertaklng will Is- Increased by $15.11011,1.... Your directors
will recommend that this amount Is supplemented by an 
appropriation of $15,ooo,imo ........ your accumulated sur

te rests arc

I

!
! I1

!

1
.ltU'11.

1 makv tiw of Ihr authorityRE-MODELLING OF THE STANDARD LIFE 
BUILDING.

The work of re-mo<lulling and rc-dccoration of 
thi Standard Life llttilding, St. James Street, Mont­
real, which has been in progress fur some months, 

been practically completed, with the result 
that this well-known office block has been brought 
V n uglily into line with modern conditions.
M.iii ard roof has been removed and a more pleasing 
elevation mi St. James Street secured. Additional 

'i i e accommodation has been provided, and the 
difficult problem of lighting has been successfully 

bed. a great improvement over former conditions
In addition, the

now

1The

-

.1 - ttty; I lien hn night alunit.
'I- anil stairways have liven handsomely re­

lated in marble, a new electric elevator has heen 
-tailed, and many minor improvements have heen 
miltaneouslv carried out. The result is to make 

whole building a thoroughly attractive and con- 
- nient one. which is a credit to its owners, whose 

V mndian head office it houses under the management 
■•I Mr. 1). M. McCoun.

T
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$500,000Capital Fully Paid

Fire Premiums 1911, Net 

Interest Net . • • •

$2,264,769 
129.270 

. . $2,394,039

. . $4,000,000
Total

Assets
$105,666Deposit with Dominion Gov nt

PALATINE
INSURANCE COMPANY 1IMITI0

of LONDON, EntfUnd

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

j. McGregor,W S. JOPL1NG. Manager
Aaaialanl Manager

$115,000,000 • ——_

tsiABtiMiru laou
Canaglan Ismtinwt» 0»

trial fun«l liceed $1,210,742
$85,805,000

FIRE AND LIFE

North British and Mercantile
IN SI NANCE COMPANY 

Head Office lor the Dominion!
78 St. Frsticois Xavier Street •

«tient8 In all the principal towns In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL.

ANGLO -AMERICAN
fire insurance company

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, Manager

The MIITREAl-CAIABA
FIRE INSURANCE COMPANY

established ism.

Head Offices 59 St. J»»*» St., Montreal

COMMERCIAL UNION
assurance company LIMITED

of LONDON. England

$14.750.900

1.475.000
Capital Fully Subscribed 

Capital Paid lip 
|,ic Fund, and Special Trust

37,500.000
Hund*.

Total Annual Income exceeds
115.000.000 
117,003.475

Total Assets exceed . .

Total Fire Losses Paid 

Deposit w ith Dominion Govern-
1.269.327

ment

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

Commercial Union Building,
MONTREAL

J. MaGRKGOR.W S JOPUNG. Msne#erAssistent Manner

INSURANCE
OFFICESUN

FOUNDED A.O. I7IO.

Head Office t
Threadneedle Street • London, England 

The OMttl Isseresee Ottlee is the WerM

Sarglei ever Capital anO all UehllHIee exeeeds
$10,080,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H.M.BLACKBURN, Manager
roininenml biwiin* in Canada byTLte r.imi'Unv 

ilri.eitme S.WO.OOO null It.o 18,million Government 
tor security ul Canaduui Policy 4iuM«rs.

insuhance

Phœnix of Hartford
t'oin/tany

l $IO,7.17,«.17.32 
I 07,H»9,H:i0.19

J. W. TAlley, Manager.
MONTREAL.

Total Canh Axwntx 
Total Lohhoh Paid

Affllteliuwe lor Ageuc. Invileg.
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textile insurance 
COMPAS V.

the midland and„,„h, nronrrlv be distributed to thv share 
but that »lll ImU'-atl be expended on caplin :n 

uml improvement» to your propi rt >
plus, thnl 
holder». -
count 111 addition»

,, the crop i|UV<tioii. Sir Thomas staled
. . w ^torn Canada there is the project that the

1’• |K. larger than was estimated and "i
j»r;iui ^r* 1 .. $1»^ niuvuiicut "i'"«'ÆArÏÏS «ïïftîiAfc. ..I *

Make navigation. is hoped to esea k- .» >'!"
i c nature Of serion congestion. I!v the end o'

I ,1,1,. track sip mid he completed and in a double traits 1 no tin
........ «*-

ml track from Calgary to Revelstoki.

f..ct that the Midland and Textile Insurance 

ago. the whole ot tl . , t,,nether with
J’.’dh'nT' theTn^riai Vire'of ' « hrtario lend 

merest to'its'anmtal rci».rt. a summary -f and .am

1 to have lieen pushed along at a trs-
Aiilcd Iiy

i, » iS. hut appears 
mcmVui' p.ici*. 
referred t<> alxivv 
of another company located
,u;, premiums during or from

IVj.S-i and fs.4 recorded in tom and uxm -c

' •rite1 rise in lire premiums was from 0 '.Vs j" 
• Despite this long stride m income. ■ ' 

the l'ost Magazine, “the loss ratio comes out 
than for rerlv. claim payments and pro 

cent. I as against

hetw ecu
... the Canadian transactions 

and tin- purchase of the goodwil 
in Yorkshire, the t"l > 

ended March i ki-t.

u>v

ear

WOODS MILLING COMPANY.LAKE OF THE
The annual report of the l ake of the \V.«1' Mill

ïEEEigâE .. ,

urn The surplus account is, however, ^url c I nut* 11 ’ \ * $ j,avc |cft ,,, the balance

against the account sr that it which it is Imped M realize.
S40.000 less than last year. account Vh, Midland and Textile also transacts various

..... .... „>•»„ I itrcs. “ srsrJ.$4r»7 011 $412,153 $47.»,—I nvvr £(knio, and claims of - ) 1
; ' MOO.HO *105.000 *to5,ooo ) transfer of £41.- from the appropriation$3117.15:1 $370.226 I account enahled an unoxpircd ri-k ri'^L'| 'J 4V ’ 

105,000 105.0110 I fC|l(_ ,1V se, up. Personal an 1.Uni m
^ ,202b,r6s ,Z6im I Xhv,chmirl.ai,r ^i/,t;im;!:;;t,n^u,iro!

8,wk 6‘,ir K= I *K
to .'.11*1‘O ’ (General accident tramacto appropriation a.; u n premiums
"ons proved unproli.ahle, fur. »h M;' , ^ ^ m
declined from fuM'lo *° *o./4-. • whilecreased demand a, »r 7**V? ‘"^‘ £

and commission, at t.4.1»)/. , * . ,
hurdensome. To e,,ui,- the départit > 

cent, risk reserve, the appropriation 
$ the extent "f £•.--* •

£ 17( *..V»•
1

cx

1 • m

for

-sheet

follows :are as

I'mfitH.................
IUiihI Interest . .

$;t56.x71
105,000In ferred dividend

|‘« reentage .
Common l..

•The Company
Flour Mill» Coy » b»o>'»n 5 pr. ahsorhlng ..............

Mol bonue on conioion »""k " J ., ,„.r annum 1»»t
lilvMvnd advunn-d (rom h p. e. to "Ve' 
quarter of flteal year.

\ .is of the company total $1». 1211.073 against 
.SlVl 'Q". The comparative statement of

liiiniii assets is as (
exjieuses 
cent., were
with a .15 per
account had to lie drawn m».n t. M ..r uine

401.444 I O.mmenting t.|*.n the ‘J iSanee

* eet'i^ the ittereasc 'fndn per cent.
...«portion of the total --l7,lèru”ll
hearing investments, and with u _ ‘ )ui)(. ,,,
front the second instalment of t 1 ' ,rv„
increase the paid-up capita I "r J J | ' k

follow I :
tutu

$ X2,t8tl1911.
$ 30.7X3

1312
$ 42.521

1 ‘anti................................
IIIII» and nrrmint» re­

ceivable - • •
Wlient, etc., on

433,914
«33.133

556.224 
hand . 1.163,402

$1,163.836 $1.267.170

bonds
in the

$1.762,147

Ik- noted that last year $im.ooo <> p v.
In view of the improvement 

profits of the pas, year, which reflect no ik.uht .m- 
proved conditions, the outlook for Lake of the W'« 

to be distinctly encouraging.

It may
Rerixleetned.were

would ap|icar
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rim Mita irmurw cwwi> annum i« c*«x«THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1S04

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 1711)

LIFE
. $71400,000.00

«15,000,000.00

FIRE
TOTAL RESOURCES, our 
FIRE LOSSES PAID- 
DEPOSITS wlib Fedtril Govtrimit nd 

Inmtntiti In Cindi, 1er ucirltj 
•t CinidUn pollcyboldan oily, iiewd 1,500,000.00

AGINTd WANTED IN BOTH BRANCHES Apel» «• 
R. Marl). Paterson,
J. B. Paterson,
100 St. Francois Xavier St. - Montreal.

Iicerponitd : ISM

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over - - S2,000,000 00
Losses paid since organizationover - - $35,000,000.00

| Managers.

IHHECTORS :
ft I mu. Her PmUrat
W. It MKIK1.K 
tJKO. A. MolUtOW 
AUt.VsTVH MYKU8 
ntltliKHIV NICMOI.L8 
JAMKH K Kbit OSlIOKXB 
SIR HUNK Y M PELLATT

laa in I. fei. PresUmt
KKKI'IKK. M l*ItOllT. HU 

K W HIX 
.lulls lluSK 
|i. It.
AI.K.X I AIM» 
l A I.AKII K <\,

Established 1864.
INK»’, 1.1 I»

New York Underwriters
Agency.

NS \HA
I.L.I»

K K W<K>1>

ft B- MMMLF. (ianaral Maaatfer

Policies secured by Assets - $14,565,685
EVANS A JOHNSON, General Agents

: MONTREAL
PROVINCIAL AGENTS.

26 St. Sacrament Street : Ml ttrilY, UlYlt, HAMILTON â Bascom, Jro. Wn. Molson, 
l oront.., I Hit. Montreal. gua.

ORi.ru. Hammond â Nartos, Wiiitb à Calkin.
Winn I Man. Ht. .lobn, VB.

ALFRED .1. BRLL, HoRACR HaRZAKD,
liAllfai. N 8. Vbarlotietown. P.K.I.

T. D. RICHARDSON, Snpt. for Canada, TORONTONORWICH UNION
FIRE OFFICE.

F.undrt 1757. London Mutual
FIRE INSURANCE CO.

AGENTS WANTED

Head Office far Canada TORONTO.
TORONTOHEAD OFFICE

JOHN B. LAIDLAW, Manager. ESTABLISHED 1859
- $926,906.7(4 
• $337,306.07

Aecete in Oweafcer 3lel 1911 •
LliMIIHee en Deeeaker 31st, I9H • ________

SURPLUS an Oeeeaker 31 et, 1911 $689,600.69 
SMnrily fee Pelley Haiders • • • $967,910.97 

r. D. WILLIAMS,
Mtu|la| Director

JOHN MaeEWEH, Supsrlntendsnt at Mealnal.

V UNION
net iitmici cibmiv, uohh

Head Office i PARIS, France.
telabllahed ISS8 The Equity Fire Insurance Co.

$2.000.000.00 
4.651.840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to list Dec., 1910 78.500.000.00

TORONTO, CAN.
WM. GREENWOOD BROWN. G.a.r.l Mmjw

Canadian Branch i

84 NOTRE DAME ST. WEST, MONTREAL
OSmOUU, AORNTSi

lUllf-i, N.S. 
anr.iuver

;,Su
KhuHuht â <‘o., I 
W H. HoIinihI, V 

lavis

urn, lllll â Co,, Hcg na.

11 in im Iwa rb 
Matmgrr M<>lili«-nl 

■ rke Agm-t. a ii.nlpe-g 
M;,".,, IV

A II I'. ».ll.

j"m aManager lor Canada i

MAURICE FERBAND.
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m- has Ik-cii annexe,!, and in iln- .lircctinn emiplcd I the^ ag*'»1‘ /J","Vvn..t'^he' sHKlUc'! hesitation in class- 

with revision of risk, will probably he found he dîis arndV ,xe»,,atio„ as extra-hazardous. We
most profitable channel for the adnunistrativeenergj k however, be glad to print the views of any
which lias been so apparent front the ou set A ■; ^ ^
resolute restraint at this point may go far towards re. 

future.”

1
! \

curing a pnts|HTous
METHODS OF WORKMEN S COMPENSATION 

RATE-MAKING.
!
iINSANITY INSURANCE WANTED.

7'„ the Editor of Tim: Chronicle:—
Sir—Could you inform your readers whether any 

insurance company includes, among its various classes 
, a' risks, insurance against insanity ? If not. would 
there not he a large and legitimate new field for some 
enterprising company ?

I broach the subject with
myself should he classed among those of unsound
mind. However, a few arguments will prove con- 1 vjv<_ fnr compiling rates 
clusivelv, I think, that if such insurance does not ,cnera||v f„r st„ring up valuable information regard- 
.dready" exist, it ought to. and there would he as little j|JK a„ forms of liability insurance. This bureau in 
dillicuitv in placing it as any other kind. j,s computation of rates for the Massachusetts Act

Firstly, it is a sail fact that insanity is largely on rqire>t.lltcd a majority of the stock liability com- 
the increase. < I wing, probably, to the high pressure I jc> whjch had authority in Massachusetts. Its
,,f ,,ur daily life. Unit nervous and mental break-downs H,r(s ,outlier with a committee of liability under-
V.ave become alarmingly common. Every medical | wrjlcrs>’ „|„, arv officials of some of the well-known

The old method in

\n interesting comparison of the methods adopted 
hv the stock companies and by the mutual companies 
for arriving at the rates to lie charged for compensa­
tion insurance under the new Workmen's Compensa­
tion Act of Massachusetts, is furnished by the In­
surance Commissioner in hi- newly-issued report. 
The stock companies, lie says, have for some tune 
liad a bureau for collecting >tati>tiv< relating to acct- 
dents under liability and workmen's collective |*di- 

atul rules for manuals and

I

I
!

: I

trepidation, lest Is, nue

M

will vouch for this. I companies, undertook the work.
Secondly, when a man insures himself against I vogUe in liability insurance, of charging for a risk 

accident, against typhoid, against scarlet fever. I a vvrt;ml amount per $lixi of pay roll, was adopted 
the period during which he is laid by 0 ;,s t|K. basis and this amount per $100 was varied
usually a limited one, unless the outcome be according to the degree of hazard. It runs front 15 
fatal. However severe an attack of typhoid may I cents for office employees to $.’5 for blasting, 
be. a couple of months will generally see the patient '|'he figures are the result of estimates based oil 
convalescent. The drain on the financial resources experience, as shown by the statistics of other 
nay be severe, but the bread winner does not gen- I |rjv„ which have adopted compensation acts, and 
era’llv lose his position, and his family does not he I l||Hlll personal accident, workmen's collective and 
,0.11c destitute. Take, however, the case of a man I employers' liability jiolicics in the I'niled States as 
-iiddenlv losing his reason, lie naturally loses lus I far as' deemed pertinent. No one pretends that the 
position; he has to he provided for. and the charges I ratcs are anything but the very best guesses of the 
for keeping hint in an asylum are infinitely greater I ))Cst glH,sers in the business, who m making their 
lowing to the length of time he spends there) than I RUeSscs have had the advantage of a thorough knj'W- 
the expenses of an illness such as typhoid. How is lc(|gc „f ,|le proper rates to be charged for kindred 
the family to stand the expense not only the expense I |jnes of insurance.
,,( |,is keep, but also the loss of income? I' it not I j, was flir S(ime time a subject of interest as to 
infinitclv more ini|iortant for a man to insure against whether the stock companies not belonging to the 
the contingence of insanitv," than against a possible I statistical bureau would individually work out a
attack of a disease which runs its course in five or ,nanual „f rates. The filing showed, however, that
six weeks? I all of the stock companies are to use the same manual,

There is no fear of fraud in the matter, for no setting forth the same rates under the same rules, 
m in will willingly have lnniself incarcerated m an am| providing for the same compensation of agen ,

Tsvlutn \'he working out of rates would he I which is 17,1 j per cent, for general agents, t > j per
i simple matter for any actuary armed with all the cent, for local agents, and 10 per cent, for brokers 
!,test statistics, and giving due attention to age. „o extras for rent, clerks or otherwise to lie allowed 
occupation, family history, etc. in any case. The stock companies are therefore .

\t niv rate there is the idea, and I trust von will I operating under the same rates and rules, 
give the- subject that prominence which I think it The rates for the mutual association were computed 
deserves \ discussion in vour columns would, at I |,v a well-known insurance expert and actuary, who 
all * vents, prove of interest.’ was employed for that pnr.nise lie conchided upon

UklTANNte’i s. I a study of the problem that the pay roll eould not 
Montreal, September A h,i-’ I be taken as the basis for computing the premium a-

I Insurance against insanitv i' harillv. we think, on a whole on account of the benefit requirement 
,11 fours with ordinary accident or sickness insurance, the act, which provides that the comperwa o 

’I he average man'will admit readily enough the ,x,s- jured empUiyees after the firs, two weeks, -hah he 
ilnlitics of ivciilvnt or -ickness afïcvting him>cîf and I $4 per week for tlu^c mLiving v\agi> - 1
iccordingK he * willing to take a ,-olicv to guard or under, half-time wages for those receiving $H per 
against those risks. Would lie be equally willing to week and not over $20 and * 10 per with fi r

^‘UU inunity insurance ' would be of a knul .0 make « for the first two weeks, whether or not other benefit

Lman

1

!votm
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m>anv
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THE CANADA LIFE
lus Viirncd A Substantially Increased Interestin each of the past 1 years 

Rate, and 1912 bids fair In exceed 1H1.
important element in the earning of surplus, and this doubtless accounts 

In Each Of The Past 4 Years the Canada Life has earned
Interest is a most 
for the fact that 
A Larger Surplus than ever before in its history.

N IL favorable mortality and low expenses, the result of Good Management, 
luxe helped.

Canada Life Assurance Company,
Head Office : TORONTO.

"Pre-eminence In Benefits te Policyholders" 
The Watchword.BRITISH AND CANADIAN 

UNDERWRITERS
THE MUTUAL LIFEOF NORWICH. KNOI.ANIX

$10,457,000 INSURANCE COMPANY OF NEW YORKASSETS
PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN I9lt

$15,146,685.72

TORONTO. 
IOIIN ft. LAIIHAW. »•••<•>.

lived Oflliv lor Csssds.

Chlel olllc. lor (Ju.b.r.
MONTREAL.Ill, ol the Woods mdd„

•lotsndsnl.JOHN MerFWEN. Si

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
An mini value ol Canadian Set unites held 

by Inierai (internment lor protection ol policy- 
holders, .Yt.JOh.37b.

All polities Issued with Annual Dividends on 
payment ol setond year's annual premium.

Im epllonal opening lor Agents, Pro,Into of 
Quebec and Instrrn Ontario.

MUTUAL LIFE ABENTS MAKE MOST M0UEÏ 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FNEELÏ

Fer term# to producing agent#, address i

George T. Dexter
Ini Vice PRESIDENT

WALTER I. JOSEPH, Manager, New York, N.Y.34 Nassau Street
131 St. James Street, Montreal.

GOVERNMENT, MUNICIPAL AND CUNPONATIOI BONDS
nut list i(imptisre « a-rfullv •« levied offe 11net* uf t aiiadtan Mutihlpal. uoreitiment 

I ,i acme t,| Ihe !*•%! clsuof cotpoieiaun l*>U'l m»urb euiteUlc lor the investment 
of the fiiuttsol tiaiike. iniet and iu»tiratit e roni|»«utt » esuteband private invest. 

The botii il les we oiler tximNne Ihe lw rsbentials ol a *..tip|ect<uv inveet- 
lt. solely and good mteie* i-twinmem. nameL WOOD, G UNDY & COM I ’ANY.

TORONTO, CAN.UIMININ. KMi.



I4SITHF. CHRONICLE.
OrTollF.R 4, >01-’

the buildingtifc chief items of loss oncontribute
itself.

mud that the 0"tj. ,,,,1(1 This actuary tPok the gr<
,,i the medical anil hospital service i' n-t de|icndcnt 

the pav roll s„ much as uu.n the mint 
1,'r employed, as. for instance, if there «ere 

employed at $t> per week m a given plant 
inil , ,.„ at'$R per week in another plant of the same 

the cost of medical ami surgical attendance 
to he the same, hut the pay roll 

week, and in the other. 
,f which would result in 

than to the other

So-Cai.i.ku Imki'.i'kooF Itvu.ntNc.s. 
ex imnle if volt will 1—k at the report of the 

ol, I'arkcr building. Fourth avenue and Nmclvviit'

m v.:;i s&’Tsi
that the total sound value 

. was ill trim, 
remember.

I'nos in

1
st reel.
hv Mr. Robinson 
t ndcrxx riters, you
was $50-74.1. of winch 4; per cent
fixtures and equipment. I his xx.t', as > u 
.. r niter plain loft huihling of inexpensive tv 1* a. 

‘compared will, the hotel or oil,ce budding the value 
iit't uttoted being almut vents per cubic foot.

this building was 05.5 per cent, of its value.
|„ the case of the Calvert building m halt mu,re. a 

typical Office lmilding which wen, through th^om 
lj.„ ration, total value was found "he l$,.14.",.v (,r 
l,mt V cents per cubic foot, l ift, live per cent, 

represented by decorations and hxturcs. I he

' 'The ntoT extreme example of the proportion of 
destructible and indestructihlc portions of a fireproof 
building was Governor Drapers dwelling 111 Hostnn. 
which burned < 'ct-hcr 5. KX*l. 11"' was a beautiful 
house said to have cost aUntt S-’.WXio. of winch only 
almut $50,000 was fireproof structure, the halatui 
being beautiful panelled wainscoting, stairways, 
mantels, library fixtures, etc., of wood and marble. 
Pire originated in the house and burned it -ut almost 
completely, with the result that the building itself 
suffered a loss of almost So lier cent., while the con­
tents were practically total. , . ..

1 mention these cases chiefly t<> show xvhat the lire 
proof lmilding itself is. or may become, and the punts 
a, which we max look for loss. Let me cite one 

show in addition what the contents of a lire-

forindustry,
ought in the long run

is $(1,000 per
will see

in one va>c
SS.ooo, a fixed percentage

greater charge hi one concern 
n lu re the hazard and probable cost for this hem lit 
xx,,„ld be the same. lie. therefore, bases the medical 

hospital benefits on the number of employees 
and not upm the |iay roll. So, too, in those cases 
where the coni |kmi sat ion i*, not one-half of the w.igv'. 
lie reasons that the rate cannot be properly* made on 

strict pay-roll basis, as the employer getting $0 per 
xxcek will have the same comiK-nsation for injury as 
die one receiving $8, and the employee receiving $jo 
is entitled to no greater compensation for injury than 
the one receiving $->o. lie, therefore, takes tlu-se

formula f*>r

The

I

Iwas

facts into consideration and makes up a 
computing the premium for any given concern by 
giving each of these provisions for compensation it' 
due weight. The process is somewhat complicated. 
Furthermore, he groups the various industries into 
classes of the same hazard according to his best 
judgment and to each of these classes assigns a rate 
which it will cost for each of the divisions into which 
coii,|ieiisatiim is divided, namely, compensation for 
death and dismemberment, compensation for other 
injuries and for medical and hospital service, 
ing the numlier of employees receiving $8 ]kt week 
and under, ami the total thereof, the pay-roll of those 
receiving over $8 and under $20. and the numlier of 
employees receiving $20 per week, and the pay roll 
thereof, lie can by applying hi' rate and his formula, 
compute the premium for the concern to which the 
facts apply. 1 If course, the guess-work factor is not 
absent. Its uncertainties appear in the classification 
and in the rate which applies to a given class. These 
estimates are based U|wm such statistics in regard to 
accidents among employees as were available and 
up'll a knowledge of insurance matters as it relates 
to kindred lines of business.

:

1

Know

more b>
nroof building may become. .

The office building of the Finerson-Brantmgham 
Company. Rockford. Ilk. was a .Vstory reinforced 
concrete'building alunit ««> x 200. modern and en , led 
to |,e classed anywhere as a fine fireproof building 
occupied for strictly office purpiscs, no wood iW'. 
The second story was divided in part into private 
offices by 8-foot partitions of light woodwork am 
the entire floor was fitted up, but not at all crowded 
with the usual wood desks, chairs and filing vases. 
Two months ago fire occurred at night in one end 
of the second story and simply burned up every burn­
able thing in the room from end to end, did some 
superficial damage to the concrete columns and pro­
duced enough heat to warp the ceiling or floor aliove 
so that a had bulge and crack could lie seen ill the 
floor of the third story.

I could mention a number of other cases of severe 
loss in so-called fireproof buildings, due in every case 
to |ieculiar circumstances easily explained after the 
fire, but not always so clearly foreseen in advance. 
I wish it were pissible to tabulate all the other cases 
very much more numerous, of course, where fireproof 
construit ion has retarded fires from within and with 

well that very small loss has resulted to either 
Unfortunately, for this argu

I

FIREPROOF CONSTRUCTION : MERITS AND 
DEMERITS.

lidioard If". Cairns, (!encrai .1 ijcnt North llritisli 
v'r Mercantile Insurance Company, he fore the 
New York Insurance Society.)

tContinued from page 1421)
We might dwell at much greater length on the 

details of 1,1th types of building, and the materials 
and methods employed in them. 1 he history of their 
development i~ wonderfully interesting, but 1 
times think we may Ik* inclined to spend too much 
time in details of a sort which are not impirtant from 

standpiint, and overlook the items which more 
directly affect the quality of lire resistance.

In concrete buildings, as well as tile, the interior 
trimmings, finish, fixtures and, to some extent, the 
exterior decorations are not at all peculiar but the 
same as any other type of buildings, and it is these 
features which are most a It cclcd by lire and which

t

I
Ii

I.
!

-oiiic
1
'out so

building or contents, 
ment, those losses are not widely noticed and not 
knowing them xve may fail to do full justice to the 
buildings as a whole.

our

This other Extbkmr,
One such case was furnished a fexx years ago by 

the Singer building when a room on one of the upper *
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The Employers’ Liability!

Assurance Corporation Limited Canadian 

Government 

Deposit 1 1 1

« !
V- I* OF LONDON, ENGLAND n ::it

$821,200.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
In III» llbaraltty «III» Ni­
le j Contracts. In Itnanoll! 
strangtti. ar» In the liter- 
•Hi, cl It» loss seitlements

Most Liberal Policies Issue
Offices: MONTREAL, TORONTO 

id», umrriN a woodland.
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MONTREAL: 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1071

Th* OCEAN ACCIDENT 1 GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee »na Plate Glass Insurance
LIBERAL POLICIES 

$11,260,000 
$46,000,000

UNRIVALLED SECURITY
ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

I BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY
incorporated Ly Act ol the Parliament ol Canada

ENGRAVERS AND PRINTERS
- OF

BANK NOTES. SECURITIES. MONETARY DOCUMENTS. ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 224 Wellington Street.
Brant-hea I

MONTREAL, 171 St. James Street 
TORONTO, IS Melinda Street WINNIPEG. SSS Main StreetHAL. FAX. 177 Hollis Street



Vni'kiiti'i ïi:i> X v:rtiv xt < ii'inim.s.
uni tho "iily mean* 

ïlntc haveInterior vertical iqicnings 
of spreading fire front floor t" 
lieen inanv ease, in New X ork ami efieuhere of H 
traveling front one story I" another hv mean, of "in 
vide windows, therefore, good shutters or wired glass 
in metal frame windows i- <|inte essential whether 
the hllilding he exposed or not. hut .1 exposed at al 
scriottsk the windows nm-t he thoroughly protectul 
throughout hv wired glass or shutters ,1 the contents 
,,f the rooms most directly exposed are to he ion 
sidered in any sense fireproof.

are

AvTOM.VTIV Sl’KINKI.KKS. 
other re«|iiiren*etit not along structural 

ahsolntelv e- ential for the safely 
other, 

anv fire

There is one 
lines which is as
of the contents of a fireproof building a. any 
ami should, in fact, he considered part "t

,f mercantile or manufacturing house, name,'., 
the automatic sprinkler cipii|nnent. I -ax again that 
no building is fireproof unless i, ,- o pranged am 
equipped as to make it- contents safe, and that cannot 

of mrrcantiU* <'V uiutuif iu’turiiig imuhI 
ami heights now required in 

urelv and succe-sfttlly a. by automatii

prm

he done 111 eases 
ings of the areas 
other way as v__
'T.et'us give'full credit to the buildings of so-called 

fireproof construction which xxe now line. >uch 
buildings as lhex are contribute very greatly ,lu‘ 
safety of our cities from conflagration. \\ ith all then 
faults they are very milch less likely to start and 
spread serious fires than any sort of wooden con­
struction. and 1 hope these remarks will not be me 
understood a- deprecating the value of our present 
buildings and the rapid i nprovement made in them 
during the last ten years ; but in order to properlx 
show what fireproof construction ought to be it i' 
necessary to i*>int out it' present weaknesses.

am

F.M.SK Sl.NSI' ov Sla'i'KlTV

lias it not occurred t<* you that the ' ',f l'^
steamship Titanic suggests several parallels with our 
own line of business? The owners of that -hip win 
a. confident that it was un-mkal.le a- many of 
fireproof lmilding owners are that their houses arc 
fireproof. A fabe sense of security maux times .re 
vents the adoption of precautions xv licit -ho Id 
taken. The owners of the Iroquois I heat re m l In 
cage thought they had a fireproof building, and they 
did have practically that far a- the building xx, - 
concerned. It was only damaged to the extent of 
some 13 or U l*r vent., but almost u«. hies were 
lost in a few minute-, nevertheless, all for tin tub 
of a few comparatively inexpensive lire extinguishing 
devices which might and. in fact, should under the 
law have been provided. They thought it could no 
catch lire. The owners of the -lop thought it >uhl 

sink, hence* there was no need of enough
ltoth learned afternot

to earn aw.iv the passengers.
ward that certain auxiliary appliances are nee - ox 

•lu» structural feature*» «-I tlie huilmngto supplement , ,
or ship, and both the shipper and building owner 
now know that. far as structural feature- go. dm 
cion into small compartments is one of the lir-t e i m 
liais. The unsinkablc ship, if ever devised, will 
probably be one in which the compartment- are utlli 
cicntlv numerous and substantially separated from 

another that the failure of a few of them will 
Likewise the reallyOtlV

not endanger the whole ship.

„,r. burned out quite completely before water 
,,,lie.l In a non-fireproof building a blaze of that 

; .nets,on and start would have resulted in a very 
if not total loss. The same thing has hap­

pened in at least two different hotels in this city, the 
ease being the new X anderbtlt. when a lot of new 

furniture burned up in a hallway a few weeks ago.

I M PORTANCK OF
Now. considering these two sorts of cases as typical 

of the m ere and light losses, what is the difference 
in conditions which really governed the result. \\ a-
„ the difference between tile and concrete . W •>' « • 
question of insulation of steel work or dimension of 
lip,n,s or thickness of floors? Not primarily any of 
these things; it was a question of arrangement of 
building, except in the Calvert and other Baltimore 
buildings assailed by conflagration.

I make this statement advisedly and without any 
intention of minimizing the importance of proper 
insulation of steel frame in the Equitable and 1 atkir 
buildings. The defects in this insulation were un­
doubtedly a very inqwirtant factor, but I still maintain 
that the primary cause of the trouble, in these a** well 
i> other cases, was that the building was **,► arranged 
as to allow a rapid spread of lire in inflammable 
tents throughout the building, and that, if there lud 
been the proper cut-offs front floor to floor, the lire 
would in all probability have been controlled in each 
vase before it reached a |H>int to break down excn 
uch insulation as was provided. Does not this con­

dition furnish the answer to the question What lire 
proof construction should be.'

Co M 111 ' ST I III. K CoNTKNTS.
The pur|iosc of buildings of that type, of course, 

is. primarily, to bouse valuable good' as well as 
I copie in a way so that they shall be safe from tite. 
It is iK-rfectlv" plain that, no matter how non-com­
bustible the walls, floor, roof and smaller detail- of 
a building mav lie, if it is all one room the content- 
may be burned out jit-t about a- easily as though they 
were in a wooden building. The building itself is 
a minor consideration, usually. 1 he values usually 
represent less than half, sometimes not more than 
one-tenth of the total value of the plant, and the chief 
consideration should lie given to the safety of the 
contents.

X warehouseman advertising for patrons m 
fireproof building calls attention to the fireproof 
quality, not for the pur|x>se of showing hi' safe in 
xc'tment, but to convince prospective customers that 
their goods will be safe in bis hands. Likewise, a 
liotelkeiqier. apjiealitig to the publie for patronage 
on the ground that bis hotel is fireproof, does so on 
the basis that the lives of his gui"4s will lie safe. 
The only way of accomplishing thi- end is by -o 
dividing the house, Imtlt horizontally and vertically, 
that no large pnqiortiou of its it intents can be burned 
ait at one time either by internal or external lire 

The methods of this division are already familiar to 
The stairs and elevators should lie enclosed m

was

Ckhtain Intkkiok Auk xm.i m i vis­

it m

Ills

you.
fireproof shafts with standard lire doors at each story. 
The Use of wired glass for this purjxisc, nowadays 
rather common in some types of lmilding and per 
haps in hotels and other places not containing a large 
quantity of inflammable merchandise, is reasonably 
safe, bin it should not lie permitted in large mercan­
tile buildings.
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RAILWAY PASSENGERS 

ASSURANCE CO.
OF LONDON 
ENGLANDi ...Mi.... ^

*

Also
ALL KINDS Ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Head Office tor Canada, TORONTO. F. H. BUSSELL, Manager

I The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
H..4 0(0» : 46 Km# Street W , 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE RONDS

IM «II OI ASS AMI AUÎOMOBIIE ISSl KAM I 
FRANK W. COX,

.S#< rater*

TORONTO, Ont.Head Ollice,

Personal Accident
Hcilth. Liability led Industrial

lasiriact
J. J. DURANCE.

Manaeer lor Canada
General Agent, for PROVINCE ol QUEBEC
ROLLAND, LYMAN A BURNETT,

E. WILL A NS,
(.imtal Manas»’

MONTREALTHE LIEE AGENTS’ MANUAL - - 13.00
Published by The Chronicle» Montreal.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,816,968.65
519,975.65

95.667,141.41
Capital and A.eete • 
Surplus December SI. 1911 
Insurance in Force

The Contracts of this Company are free from unnecessary conditions and restnctions.
C. L. SWEENEY, District Manager,

Montreal District.

The National Life Assurance
COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO 
tUM ROGERS, rrtsld.il.

RLSEIT i. RIL8T0B, Vic* rnsM.it i Rmfltf Dimeter 
r. srSRUSG, Socntery.

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BCILOINO

Montreal

■ $4.700.000
. SIT,100,000

(near. n ION IlglM.t, wr
i«Mti m two. liment iota, ion ** 
iMMt h knwiMt b Nat KM. IN Iwwy 

till, n*
litn, I.KfWc Ifwti wE led Uw *NM IS. ■ 

unman Clip.*7 M wwk hr.

■ $2,700,000
JOHN O. rORTMWICn. 
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3u0uranrr îBrtrfa.tireur'»>f building will eventually lie found to he the 
,,m. divided that the burning out of one i>art 

ruin the whole. informa-Till CllWiMi I.K Would lie glad to receive 
lion regarding the "Mi—uri Tire Insurance kom- 
|.a„>," said to be covering l>ro|ierly recently destroy id 

in ( intario.

IV »t
Kinks of Imvkovkmknt.

Without at all impairing their commercial u-cful- 
tireproof buildings may be very much improved, 

doubt will be. in the near future chiefly alongIlf"'
am! no

*

It is staled in London that Mi^ha hlman. thv 
famous violinist, has effected a tweuH-vear emV.w- 
nutn jiolicy for i.-o.ooo with the Confederation Life 
A'-oeiation.

, i) Sub-division into as many sections, lx nil 
hori/iintallv and vertically, as the nature of the bu-i- 

will liossiblv permit.
I >i Guarding all exterior door and window open-

ings’bv wired glass or shutters, or both.
i u'The more secure covering of all structural steel 

members whether in tile or concrete buildings.
141 The minimizing of expensive decoration and 

With inside and out.
151 The equipment 

automatic sprinklers.

Ilf'S
*

The controlling interest of the Ouccn City lire 
Insurance Company lias passed nit., the control of 
Messrs. Joseph U alnslcy and I. I >. Clupmau. who 
mil continue the management.

*mm *of most of the buildings with
York insurance department i- consider 

inspection of all lire ri'ks 
as to eliminate over

The New
ing the practicability of 
before the issuance of policies, so 
insurance, which is believed to be a contributing cause 
to a great many lire

an

teijal IrmimtB.
***

National Life Insurance Company. Toronto.
to 1 Ictobcr 

Tile Montreal

’1 he
informs tis that the business written up 
ibis year amounts to $4,(100,000. *
braucii. under the direction of Mr. A. -Murray Han­
nah. lias shown a very satisfactory increase for the 
same period.

BRITISH COLUMBIA COMPANIES* ACT.

That the British Columbia Companies Act 
vires and must be observed by all companies wishing 

business in British Columbia, whether holding 
Dominion charters or not, i' the effect of a judgment 
banded down on Wednesday by Justice Murphy, ol
the Supreme Court at \ ancoiiver. in the suit m the . K,Iward Hotel at
lohn Deere flow Company, ol Winnipeg. ag.mil I t1u.ri m^e for the members
Xgnew Bros., of Klko. BX 1 lie 1 low <■■"*|J«•«> t-'„vjvlx ..f'America, who will assemble there for their
suing Agnexv Bros, for value of two non.. a„g ■" mvvtil,,, Thursdax and hriday. < Ictobcr 17 and

$5.000. given by the latter firm tor agriendut. tall nuit g ^ ^ Thursday morning a. **
machinery ami implements which they ixeri o iag |(. |(ivk in ,|lv evening of that day the fellow-
British Columbia for the John Deere l low Vunpan . j „ ,|u. York Club,
and Hi- Lord-bip finds that as the John Deere 1 low 
Company* is not licensed to do business m tins pro­
vince it cannot collect the notes.

ix mira

4i*

Toronto will lie thv 
nf thv Actuarial

11mg

(HU ill Indiana, they have what tin president of an 
association of local lire iii-tirancv agents describe- a- 
"double-faced privateer and hush whacking com­
panies." According to the same authority, these 
eo 1 panic- "have made monkey- of standard coin 
pallie-, local agents and property owner- and money 
for themselves." Di.nly we imagine what they are

taken by the Canadian MaimThe action was ..............
,'acturers* Association a- 1 icing a suitable ease to ram

lie I ore the highto the I’rivv Council in order
British tribunal the British C lnn.bia (. -mpames 

Thus far no case has gone pa-t the Court ot 
In the action Agnew Brothers did not raise 

-tion of merit' a- a defence, but -at s»|«ari*ly 
<l:ng that thv 1 l«»w 
to thv courts of I’rit 

hvvn licensed in thv

to tV't

est
\ct.
\j»jK*als. 

any que
,,n the company* action
Company had no right to 
i'h Columhia as they h; 
province.

like.

Momii oi Ai «a si.St ATI; M KM « I An IUKM* Ih *IM- Till 
1912, BY I\|I| HTKIM 

Trade or Industry.
Agrh nil urv........................
I.umbt ring.............................
Mining.....................................
Hallway ronslruvllon .
Itiillding Trailtn
Mi tat Traili h........................
Woodworking Tradie .
Printing and Allltd Trades •••*•• 
Tv xt t It h
Kmid and Tobacco pnpnratiia . 
Trnmpor tn lion t

St » uni Hallway Hvrvlw................ -•*
Khetrlc Hallway Servlve . . .
Navigation................................
Mlnvi llntuim*................................

Public Km ploy i i n 
Minivllamon* Skilled Trad»* .
I ii.-kllh d labour..................

\\0 <;K'll ps ni Ta MU s.in »t
K ill'll Injured. Total

in172
U9r.
17!•k

New records in both gros, and net earning- are
for the month «»i

7
42illII

shown in the C.IVR. statement 727
If.lit2Xllgllst. July 1 I» 

Aug :U. V‘1J
I1
1Atlg. lût- ... .r$12.251.715*7 $24.304.114 4.»

7.553.790.21 15.13H.01I *.*

1
55tiroes varnliig* • • • • 

Working expense* . 7*r.:i
$4.717,926.66 $9.166.102.66 119. 2Net profits

In August. 1911, the net profits were $4.075,571 
and from lull l to August 51. lot 1. there w;t- a 
net profit ôf $7v73-.s'M 3I- I he gam m net profit- 

the same perilnl hot war i>. tlivrcf<»re, »°r 'ug
1 to Xllgllst .V

to♦;1
2219
2:12d
20I :. 7

•1!i
1 »ver
list $(14^.354.(15 ; and from July
^« •3H7-5°3

3»3:»t>5Total
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. Il l'.RKW 
KrA:

'STKM. Manager
genl%l">MI 4M l A I v i*W, l 

!• lu AN|i a Son.
Il A < . I.\M. A K II.I.AM,

Toronto 
Win uiprg

Scottish Unicn and National
Insurance Co., of Edinburgh, Scotland

HSTAIII.ISIIlill ll.'l

*30,000,000 
84,300,408 

378,000 
3,0*1,Ml

NORTH AMERICAN DEPT.. HARTFORD, CONN. U.I.A.

Capital, • •
Tefal Âeeele,
Deposited with Dominion Gov’t, 
Invested Assets in Canada, •

The Excelsior Life Insurance Co.
Eel ebllehed 1880

TORONTO, Canada
b I 1. n.l V lot S i:K« a till >4 lllVlKKN -ruing the hr 1 ell mom lie

Heed Office

New If imh tenir n|i|ilie «I I of 
Ni w lioui >m< r Nsuril 
In mai «mi r In tone 
I H»h Hrinplt Wr

lolrtl liMiut *i mrnl*

St.83A.000.U0 
1.719,048. SO 
1.771.0.12.70 

.tl0at>40.1.1

114,814.81

I
mlume Mini lot, rr%l

$14.fit*. 18

4,411.01
I hr loult, »• i\> 'i.I Nurplu • I iiml» «,orn»*|et ill g liiiie*»v*
\% h* i • lm rrevrs ;«*i< .|r-.ir *i l<' | In re
\\ Dmrasrs n.- •l*-n ruh|t- I lien* ait Decrease*.
I %u« « rtelul if- ni « u Minet n |u« se-nt « boa ceibaflll «•..iu|isny.
W r ll .If 811 «• IHloi A Oil if )

Inirrenra

a winkri
0. FASTEN. PresidentE. MARSHALL. General Manager.

MOUNT ROYAL ASSURANCE COMPANY
THE CHRONICLEiUMOIIIllO CAPITAL. 

HEAD OFFICE:
It.000.000

NONTKEAL
is lili'il rprtiil.irl> 'll lOAiliiid of III re 
llv ouiilniut C.inà'ln l ailti'rllslng In 
Ils iolumns has a permutent 
sailli'.

Vice I’rconlent J M W ilsonf'lreidcni Hun H H Memville
J. B. CLIMINT, Jr., Qensral Manager

H>m>» « Hr Airnie eiaird in Monties) end I’fovinrr of (Juefrc m==&|THE CHIEF DIFFICULTY
fl Field is the securing of G13D PMSPECTS. This difficulty is eliminated 

/Si II who vou write for an INDUSTRIAL COMPANY, the debits el which are 
'Sy ll an inexhaustible mine for both ordinary and industrial busiMii.

vi •-'il THE UNION LIFE ASSURANCE COMPANY
-dsroj in an orner. - - tohonto. canada

M «ri Poli, rhold#re than any other Canadian Company.

1

October 4, iyuTHE CHRONICLE.145T.

There is a Place for You RRIKIIC APACE !
Abundent prosperity has attended theX in The Prudential organ- 

iza'ion if you can make 
tey good. We have the terri- 
vwBj tory for you.

/S
Mutual Life of Canada
during the past year in every depart- 

ment of its business.Write us «bout «n 
Agency.

Death loeees were very mueh below the "expeeted" 
and as usual the expenses el conducting the 
buelnecc were very mederale.

Till PKIDINIIM INSVRANl’L CO. OT AMI Rif A
1 A<4 by JOHN f DRYDEN Pioneer of Indutirml Imurance in Amen. e

HomrOtf.cc NEWARK NJ 
In - t< KA'rti •» a *jio;« Cfi.’int l»v ihf Sm'f of Nr or Jr • try

f.'RPfsT f DRYitEN Prr 1

Pollolea in force January 1, 1912 
$71,024,770.88An Ideal Life Assurance Company

if that which van pay satisfactory returns to its 
pulivy holders and at the same time build up its policy 
reserves on a strong hasts. Such a poltvy ensures 
security for the carrying out of all contracts, and 
place* the company in the best possible position to 
maintain its surplus earnings. In both these features 

THE

A TORONTO AGENCY
WITH

CentlnuouR Renewals tor the RIGHT MAR
srr

CONTINENTAL LIFEIMPERIAL LIFE ASSURANCE COMPART
has an exceptional record.
Several Good Agency Opening, for Producer*.

ADDRESS 1

CONTRACT.
T. 0. PARKINSON ■ SuprridUiulcM ,( A,t»tiei 

C onll, entai Lite RullHlog, TORONTO
TORONTOHead Office

-d
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t> «^rnunial flaraitraplia.growth and progress of industrial
ASSURANCE.

( The hie John /•'. Dryden.) Mr. II. A. Harvey has assumed duties a» sii|>crin- 
temlcnt of eastern branches of the Hank of Hritish 1Tlu- aggregate mimher of industrial and ordinary | \lirt|, America.

]>.du ie- in force with industrial companies at Dceent- 
l,vr ti. tyio, was 44.745,934, or 82.5 |>cr rent, of the 
„,t.,| mnnher of mlicies in force in the United States -hire, is now with the London Mutual, of which com

hi' father has been inspector for many years.

***

Mr. K. X. Killer, formerly inspector of the Nork-

panemill all legal reserve life insurance companies oil 
I in c nlier 31, Hfto. Ity amount of insurance, Itow- 

the pro|»irtion of business in force with in­
dustrial companies only is necessarily much less on 
.1. mit of the fact that the average industrial |*>livy 
i- ,.iih Si38 and the ordinary policy with industrial 
companies S1.048. against an average of $4,135 for
o i vpanics transacting an exclusively ordinary hti'i- I banking service to join the firm of Robins, Limited, 
in— Considering also that the industrial companies

Mr. I. It. Ambrose has commenced his new duties 
as manager of the (Juchev branch of the Dank of 
liriti'h North America.

cur.

*

Mr. Frank W. Stralhy. for live years manager of 
the Traders Hank at Toronto, has resigned from the

■
♦*

have made special efforts to write ordinary insurance 
only during the last twenty years, and that the ex­
clusively ordinary companies have in some eases been 
111 active operation for more than half a century, it 
1-. to say the least, a most significant evidence of 
their vitality and aggressiveness that during so coin 
p,natively short a period the industrial companies 
should have secured 13.4 per cent, of the total ordin­
ary insurance in force with level premium life insur­
ance companies on December 31, mm. This truly 
magnificent result is largely attributable to the cduca 
t • ml value of industrial insurance, to its efficacy as a 
method of teaching thrift, not only in one hut in many 
directions. It is not necessary to enlarge upon this 
aspect of industrial insurance, which, however, from 
a social and economic point of view is one of con­
siderable ini|«•rt.ance. It may be said, however, in 
this connection that most of the ordinary insurance

Mr. Henry Mann, secretary of the Commercial 
ITiion Assurance Company, of London, Lugland, has 
left Montreal this week on a tour to the coast, lie 
will visit all the important centres en roule.

♦ *

Major Hume Cronvn, managing director of the 
Huron & Erie Loan X Savings Company, of London, 

1 )nt.. was recently in Edmonton to establish a branch 
of that corporation.

* *

Mr. Albert II. Ileal, general manager and secretary 
of the State Assurance Company, of Liverpool. Eng­
land, is visiting Canada and the United States on 
business of his company. 1 1

Mr. C.torgc II. C. jolies, formerly with A. II. Mar­
tens X Co., Ltd., has been appointed inspector for the 

written by industrial insurance companies is secured | province of Ontario of the Iloininion-C.resha 11 t'.uar- 
111 oiig an element of the |*>pulatiun probably not 
reached bv exclusively ordinary companies, and the 
1. iichtsion follows that were it not for the active and

antee X Casualty Company, with hcad<|iiarlcrs at 
Toronto.

*
energetic efforts of industrial agents a large part of 
tin vast amount of ordinary insurance in force with 
industrial companies would probably not be in ex 
i'tenec at all.

A brief comparison may not he out of place here 
to the relative progress of provident institutions, 

cluelly, of course, savings banks and building and 
li an associations, for which the statistical data are 
available. Limiting the comparison to the last ten 
yt ars, it appears that the number of depositors with 

vugs banks has increased 411.7 pir cent, and the 
unis on deposits 70.5 per cent., while the member 

v of building and loan associations has increased 
uly from 1,514,1185 in Kjou, to 4,11*4.8113 in |i)lo, or 

45.4 per cent. During the same time ( 114*1 to ujiol, 
the number of industrial insurance |*dicics has in- 

i-ed 105.(1 per cent., and the amount of insurance 
force 11(1(1 11er cent., while the number of ordinary 
Inies in force with industrial coupâmes ha- in- 

■ 1 cased 350.3 per cent., and the a count of such in
malice in force 345 per cent. The progress of in I has since been favorably I' own a an clin—I a 
n-trial insurance has, therefore, by far exceeded the I taut 1 f tie V, F. I A. a' Tot onto, under Secretary 

1 resj*(tiding progress ,,f savings banks, while tin I Joi n A. Robcrt-on. havii been al o for ,1 time-la up 
kidding and loan associations, because of their more I irg officer at Hamilton and llraiilford. Mr Viewlo 
limited function, have apparently reached .. |*iint of I will lie able to give valuable i--i tan c to agent- in 

w growth, with no present indication of a more I connection with special and other rale- and a—oeia 
general development in the future. • lion matters generally.

Mr. S. S. Snider, formerly with the Northwestern 
Mutual Life in New York, ha - been appiintcd man 
ager of the Equitable Life for ( tntario, with licad- 
i|tiarlers at Toronto. Mr. Snider is a Canadian by 
birth.

* *

The latest appointment in connection with the 
( iiesham Life’s organisation throughout Canada is 
that of Mr. A. K MacDotlgall, a- provincial manager 
for Ontario, with headquarter- at Toronto. Mr. A 
R. Howell, manager for Canada, re;*iris that bu-inv— 
i- coning to this company in very satisfactory pro­
met ions. I

* IIMr. \< \\ . Vlvwlu has hr< u a|i|N*inted an in~j»r 
if the tire hraneli uf the Yorkshire In mauve t*om 
»ary. I.i vit* <1 ami assured li- duties mi Ovloher i 
\ ralive i f Ton rtu. Mr. Uew’o wa• trained in the 

head nllivc of the Western \ ttraniv t’ivn anv. ai d
sis-

Vli i
i

»



PUTTING IN LAST INTERIORPUTTING IN FIHST INTERIOR

(£0^)
k

Z Filing Cabinetsm i ; i f,can he chan||ed to 

lime you with to |
than tie them. It il '
only taltee a minute 
to do the trick.

| * iid, , ■ 'LL
Vp1' 1

i v py’ll;

:j.
sL

!
v-V" I

l\ With Olheis Lyou have to change | ' 
the entire cab,net. 
"Marey"iethe only 
inlen han hie 
eyelem

*-»

|*j

THE PICTURES TELL THE STORY
Any clerk in «hr ollicc can do it even the 

bind, nothin* to give trouble.
It doe» not require an eipert to make any change».

There i» nothing to get out ol order, nothing tooilier boy.

QaNADA pURNITURE^ANUFACTURERS We can put YOUR 
Ollicc

Modern lla*i»
Write lor "Catalogue 

M." and
Get Wite to the h«»t WOODSTOCK, ONT.General Offices :: ::

OcTonm 4, Kii2tuf. niRON’in.r,
45»

Municipality of Prince Rupert, B.C.
GRESHAM T, toi, rs will lie ...... Ived until live p.m„ October llih,

111]:', f„r all or any of tin- InllowliiK Himdn on the eecurby 
of Hu CoriMirallon at large: —

Life Assurance Society, Limited
Founded 1848

$70,90J 6 DEBENTURES.
Tenu. Four Year» from lit January, 1012.

$19.500 an I $62,238 4 DEBENTURES.
Funds : FIFTY MILLION DOLLARS. SO Yrnie from the let November, 1912.Mut m i hk in

Interest payai le half yearly Redemption provided f„r 
I'rlneipal and interest payable at Prln- eby Sinklnu Fund 

Rupert. It t 'Applications arc wanted 
lor Agencies. Liberal 
commissions would lie 
arranged for Agents and 

Brokers.

I„. . xiirvasi'cl In I'11111111» Stirling i s 
hv ianuod by way "f

Tliv Hi-1» at un » may
w.ll us t'aiiivllaii rummy or may 
it, gl M - i.il Slock.

KHNKST A woods.
,'ifv IT' It

Wv make a Speciality ol

Insurance Wordings
Prtrved on Onion Skin in one or two colors.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

Wc cm supply y=u QUICKER .nd MORE MODERATELY 
thin any OTHER FIRM m Canada

WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD.,

25 St. Nicholas St . MONTREALPUBLISHERS

...

I «f >=<
8
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;
SackviU.E, N.B.—Fire on September 30 .le-troy- 

c,j following buildings with estimated loss of >uunn>.
__Cant I'orter Hanson, two buildings, V"s $i2,ixxi,
insurance $4.500; A. IV Co,,,,. building ,1a,nage,I 
$1,500, insurance $-’.5»°: & . ''V!' "JJ5
,lamage,1 Sl.txxi, loss insured; Mr-. »-Varies A. Hou . 
building loss $i,.<h*i. insurance N.ooo; « • \\ . k aluii, 
,|rv g,sals, loss $$,000. insurance $4.<**i; t .orge 
Wrv, paints and furniture, loss $2.51 x>. insurance 
$ * (xx) * J antes II. Tea re, bakery, loss Sj.otx). partially 
insured ; Fawcett Bros., footwear and groceries, loss 
$7,000, insurance $4.<xx>; R. IV llembrson, druggist, 
loss $4,rxx>, insurance $3.1* *>; W. II. I racy, budding 
and furniture, loss $5,000. insurance $-*.5/5 '• 1 
Carey, laundry, loss $2.500, insurance $i,cxx>; V. 
Steadman, jeweller, stock damaged, no insurance; 
Sackvillc Book Store, stock insured ; Alex, bord, 
hotel and stables, loss $,t.,xx). partly insured ; Tribune 
Printing Company and Post Printing Company bad 

stock damaged about $1,000; other tenants in

i
The Canadian Fire Record. it

I:\tti.efoRD, SASK.-Kitchen of Windsor Hotel de- 
-tr \e,l. September 28. Loss about $2,500.

Montreal.—Store of W. Lamarre, <>30 Atwater 
\\niue, damaged, September 27. Loss about $1,000.

Is, iKsot I, ONT.—A. Vpfold's barn with driveshed 
,,„l I,. igpen, destroyed with contents, September 2<).

Di MI.M.K, Ont.—McDowell & Russell's hardware 
destroyed. Loss and origin unknown.

s,.\kta. Ont—Main building of apple evapirav.r 
...V ad by W. Mills, destroyed, September 2$. Loss, 
S4.,mo; insurance, $1,200.

Belleville. Ont.—Christopher Henderson’s barn 
j„ Ma,ioc township, destroyed with contents, Scptem-

I

!

h

!store.

i

1her 20.
1 ; xsi'E, Oi E.—Calhoun Lumber Company’s saw 

mill destroyed with <1,000,000 feet of lumber. b>ss 
|,l.u'ed at $145,1 xx), partly covered by insurance.

Almonte, Ont.—Shoddy mill of R. W. Lee Coin- 
destroyed, September 29. Loss $25,000, partly 

cred by insurance.
Coiiorm-., ONT.—Boiler room of Provincial Steel 

Works, destroyed, September 29. Origin, overheated 
smokestack.

Windsor, Ont.—Large barn in rear of Stephens 
Sandwich Street east, destroyed, September 29. 

1,,,-- $yuoo, half covered by insurance.
Welland, Ont.—Aikm’s furniture store with re­

sidence above, and A. Jones' residence next door, 
damaged, September 30. Ia>ss and origin unknown.

C.m.T, < )nt.—Premises of Galt Kobe Company, de­
stroyed, October 1. Loss placed at $150,000 with 
insurance of alxmt $100,000.

I’okonto.—Fire which started in shop of S. Sha- 
piro. fur manufacturer, 12O Bay Street, spread to 
Kramer Bros, tailor shop, on floor above, while 
Schiller's restaurant below suffered water damage. 
I.o.s placed at $2(),ixxj.

Winnipeg, Man.—Steamship Winnitoba, 
barges. Hyland wharf and pavilion and steamship 
furnishing’s, destroyed, September 29. Origin, mi­
ke ,wn. Aggregate loss placed at $127,*xx) with in­
surance of $5$,5<*>.

St. Bernard, Que. 
bunied < ictober 1, owing to explosion of kerosene 
lamp. Ten children, from lO years of age down- 

ls, left in the house while their parents were visit- 
burned V> «loath.

paper
the building lost their household cfleet

il-any.
eo\ !

jBarkct anil Jimmriat frimmara
Bank clearings in Montreal for September were 

$244.735.7111. compared with $179,712.223 :l >ear ago, 
a gain of $55.023.53$. For nine months the total is 
$2.061,515,134, against $1,1x12.711.004.

* * * *

Mr. B. Tooke, president of Tookc Bros., deprecates
recent speculation in the common stock of the com­
pany, and states that while the company is doing a 
large business, the question of dividend on the com­
mon stock has never been considered.

* * * *
Hon. Charles Stewart, minister of municipal affairs

for the province of Alberta, announce' that lie i- in 
favor of a change in the las system to place the burden 
u j sin the speculative holder of land rather than upm 
the actual farmer. Another amendment of the single 

act to be brought before the next session of the 
legislature will he to make special provisions for 

in the province where the maximum rate for 
taxation purixises is 20 mills. It is probable that this 
will be doubled.

■
11111.

.

'

I

È ; !

two

tax

:townsHouse of Alexandre Gravel

For August the output of pulp a, the Kspanola 
plant of the Spanish River Company was 4.017 tons, 
which represents an increase of 2(13 tons over July.

at the rate of 102 tons

w art!
mg, were

|;i 111 xii.u-:, Ont.—W. II. Baker's house in Albion 
Street, damaged, September 30. Origin, overheated 
kit, ben stove. Frame barn on V . Bunnell's farm, 
Timi-low township, destroyed with contents, Septcm-
her 20.

The production in August was
lay. The increase in pulp production for the first 

5,430 toils over the pre-
a <
eight months of the year was 
vious year. In the new paper plant steady increases 
have lieen the rule and for the month of October it 
is expected that the daily production will exceed

;
!Sup|x)sed origin, tramps.

North Toronto, Ont.—Barn owned by Dover- 
1,and Company and owned by John Atkinson, 

de-iroved with contents, September 2$. Supposed 
incendiarism. Barn insured in Western to 

lull value ; season’s crop insured in same company for 
S1.250.

Halifax, N'.S. -George C. Cixik warehouse, Upper 
Mater Street, destroyed with contents, September 27. 
I. umates of losses are ; Geo. C. Cook, building, 
S ;;,nx), insurance $25,300; Corkum & Riley, loss 

;\ooo. Insurance, $3,000; Anti-dust Company, loss 
> 1 ' * *), insurance none ; A. J. Grant & Co., loss $12,- 

■ »', insurance $S,i x x > ; A. Si. Bell X1 Co., loss, $200,

i
1 - -111 I un)

tons.' ! Iglll,
;

Tlu* tir>l annual refiort of the Sherbrooke Railway 
X Power Company shows net profits of $32,487. w*1'c*1 
with the balance brought forward make** a total 
available of $3*1.542. I torn! intcrot ah-othvd 
$33*°77 an«l after other expenses, there wa> 1 balance 
carried forward to the credit of profit ami 1«o$ of 
$2.341. The annual rej>ort of the «lirector- expresses 
the opinion that earnings have been very satisfactory 
under circumstances of reconstruction and develop-

J

:
j M
>

-unmet1 none.



ment ami that the en nine war will see a largo ex- I lie rift in the clouds in New \ork citx is the
• th< revenue from contracts, etc., recently unexpected diminution in the losses tor the expn ng 

made, while negotiations for others arc in progress. month. Thus far the companies have been very
fortunate in escaping the heavy drafts made m the 
first four months of the year. There i> some com­
plaint of reduced premium income arising from re­
duced rates. Vmlvrneath the latter fact i- the large 
increase in the number of sprinklered risks, and to 
this fact many of the shrewdest observers arc attri­
buting the decrease in losses. The reduced rates <>n 
sprinklered risks is one of the prime causes of the 

1 transfer of stocks of merchandise. In one instance, 
a stock winch in the old location paid the companies 
ninety cents now pays only twenty-two cents.—The 
Spectator, N.Y.

The trade of Canada for the first third of the pre- 
i'iit fiscal war shows an increase of nearly eighty 

million dollâi . or a little ovei thirty per cent., as com­
pared with tin C'irrvspi mding four months of last 

The total trade for the first four months of 
S3 j8,< >35,844. as compared 

last year. Imports this

\ ear.
the present fiscal war was 
with Sj 10.031.730
totalled $2io.7#ifvf57, an increase of $47«0°7'5°9 
i ! tailed $117.870.387, an increase of $31,-

If tin- present rate of increase i> continued
in! tin full twelve month- Canada*- trade f**r the ! 
pre-ent focal year will run well over the billion dollar
mark. WANTED

CLERK wanted in British Fire Insurance
i " i*.im 1..t tin- «.(I, ami approved ..f tin- plan Office. Apply, stating Age, Experience, and 
■ I r< • rg.tm/ati"!i uhinittvd to them. A new coni- S&lâry required to 
po x will he formed known as the Canadian Cereal ! 
i\ Hour Mills, Limited, and 8.150.000 will he raised 

additional working capital bv means of -even j>er - 
cent, cumulative preference shares. This amount has j 
already hern tibsorihcd The new company will have 
S in*.<Mio authorized preferred stock, of which $75°.- 
«• ■11 t• • Ik 1- ned. and Sj.mm.omi authorised common

S'uichohlvi of tin Canadian Cereal X Milling

A. C.
c/e THE CHRONICLE, 

P.0. BOX 1502,
MONTREAL

: i"k. ,,f which $751 >.< « » 1 i- In Ik- i--'.ii"il. I lie present 
, 'iii|'.tin will transfer all it- assets in consideration 
Ilf Ss

Tlie ordinary shari will lie tt-eil as a Hums to the 
tmderw filers, in consideration of their taking $250 
. -«> of preferred at par The ri naming $500,000 of 
1 1 < f or rod » ill h. i--ind to the preferred shareholders 
of the "Id company, at the rate of $.40 for $100 of 
i m ir pi i a nt li -Id 111 g - The roimnon stock of the old 
1 nip.on rci 111 v no all.itmeiit.

FIRST CLASS OPPORTUNITY to make a large 
amount of money as a limited PARTNER in a FIRST 
CLASS FIRM OF BANKERS, whose business is to bring 
out new Corporations, or consolidate and underwrite old 
ones, and underwrite and bring out first class preferred 
stocks and bonds: for men who have a good reputation 
and character, who can invest from $100,000-$!,000.000.

No particulars given until satisfactory references 
are exchanged. Firm has a very successful money 
making business covering a period of over fifty years 
with a good dean successful money making record , 
has offices in New York and several other large cities in 
the United Slates. Address

»i preferred shares of the new company.

Will in authorized capital of Sj.ixxi.ooo ill 2.000 
f Son each, and .1 Dominion charter, the

e ii 11 "i |||, Canada llond Corporation has 
I"i on 1 iii|,Ivied The following gentlemen will 

' dut : i and trustee-: Sir William Whyte,
1 "/ i',, V.11 .hail l'avilie Railway Company; 

I 'lin t" I".it,

FIRST CLASS, 
c 0 THE CHRONICLE,

P.0. BOX 1502, 
MONTREAL

M hi. pr< idem T liât,in Company;
* ! Itn iii1 N. I.ivuicnani 1trnor of thitario;
1 -rgi I Drumm mil. onlreal; Sir Hugh 

11 pi"priv!..i ,.f the Montreal Star; Mr. I. A 
M \1k1n». Mrnliei of Parliament, Winnipeg; Mr. j 

pu 1,lent of the Sti lling Hank of Can- j FIRST CLASS OPPORTUNITY to make a large 
W I iv . I iviitiunit (nvrii- r ,,f amount of money for intelligent active man, who can 

H ' 1.1 V I . .lighted. Senator, shew a dean and good record, one who understands
Mi V K C.eorgt 1 ire vident Standard Silver financial work, to act as an ASSISTANT GENERAL 

I' ,t- U. Lieutenant MANAGER of a FIRM OF BANKERS, whose business is 
II 1 1,111, 11 .unit - bringing out, underwriting and financing corporations

• h. g 1 ml -, vtr.d pr niuent and especially good bond and preferred stocks, to invest 
1 I'.rt it Hiitain I In head offices of $100,000-$500,000 as an unlimited partner. Firm Is 

at -., S ong, Street. Toronto, worth several million dollars, has first class dean suc­
cessful money making record, covering a period of over 
fifty years. Before particulars will be given, satisfactory 
references must be exchanged. Has offices in New York 
and several large cities in the United States. Address

da. II I iV< I,
h itclu'w .111 ;

L "in; iii\ , llmi l'h,.ma* \\ 
<i«'\vft r «if llnii'-h Vulumhia ;

I
t

hiii-li iii.t- m l 'iitlt'ii, Knglancl; Montreal, 
\ aiiviiiixvr. .tiitl other mi|x»rt.mt cities in 

Mr tivorgv < V S«iiucrs has hvvn
\\ niiii|K*g.
the ! ' dMitiii.n

ted manager•‘VI»
FIRST CLASS, 

co THE CHRONICLE,
P.0. BOX 1502, 

MONTREAL

Mr 11 I» Walker. M. iiin.il. manager of the Can- 
■ i'h m l-.tiik • ! Conn.eree. lias bven elected a nunihvr 
nf tl
silt t l

1 finis 1 --I thv Mi unreal Hoard of Trade in 
"i n I-» Mr James Kim sly, resigned.

THE CHRONICLE. OcnniKK 4, mu14U1
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Traffic Returns.Stock Exchantfe Notes.
Thursday, October 3rd, 1912.

Canadian Ravikic Raii.way. 
1911. 1912. Increase

$82,8S9,0l»( $16.I38,( HO
1912. Increase

11W.UU0
312.000 

2,*) 19,000 331,000

1910
À ni». 31.................$01,022.000 166,401.

1910.

I Year to date.
Til. re «as plenty of act Ion In this week's market with j 

i rad I n g and rapid changes In quotations. The j 

in the Balkans caused a sharp reaction 
In the early part of the week, and under this

C p It had a sharp break to 276 '-,. There has Ua*sh Tarns Rah way
since then In the general market, and : Year to *'»“*; „,»•*«» fXI.-ldiUM ,2.202.714

Week ending 1910. 1911. 1912. Increase
St-,». 7 ................ 909,494 1.033.002 l.OhJ.lfd «*“'5

!« II.................. 951,950 1,024,449 1,110.514 *4.0.»
.4 -ji................. 949,494 1,018,506 1,101,58* *3,08*2

1911.
, 1,958.000 2.230,000 2.649,000
. 2 195,000 2,325,000 2.067,00
. 2.029,010 2,218.000

Week ending
active
|,r .l ability of war 
in prices

11
21.

pr< ssiire
l„ n a good recovery 
,,, announcement of the nnthorlsatlon of sixty millions of 

stock to he Issued by the ('. I*. It., which Is more 
dealt with la another column, served to advance this

Increase1912

tv w
fully
sit .k to 27K:i* this morning. This price was not held and 

decline to about the low point of the week, 
furnished the fireworks, advancing from

Canadian Northern Raiiway.
1912.it closes at a I un ease1911.1910.

Au.». 31................. $8,349.900 $10,049.100 $12,779.100 t2.730.3n0
1910. 1911 912. Increase

284,500 336,500 376,400 39,900
257,800 .360.300 378,300 18,000
2*2,310 373,600 390,2» 0 !«'» •'00

506.000 526,600 20,600
Twin City Rai ii» Transii Company.

1010.
.............. $’>.098,916 $5,291,550
1910.

T'i. kt' Common 
U to 52V, on active trading, reacting front this price to 
t* again advancing to 54 and losing again to DP- at the 
.Ins. unlay. Dominion Canin rs was very active at good 

in the early part of the week and the high level 
>lnt there has been a steady de- 

Montreal Power and Richelieu A* Ontario

Week ending
Sep. 7.#.

.. >4
“ 21.
“ 30,

prices
«;is 731,,. From this P'|
11 ni. tu nn.
v ,.. ||i,. must active stocks after ('. IV It Trading in 
Xi.iiiri.il Power involved fi.fiTI shares and the stock moved 
u;> over 2to, closing with a net gain of l‘j points. Riche 
li* ii A Ontario figured to the extent of 5.99U shares and 
He en ati r part of this turnover was made this morning.
«h. n the sioi k moved up quickly to 170' i but has since I 
r. ailed to link, leaving a net gain of '-j point for the |

I, The Textile stocks were again factors Over L'.Ooi) i 
>1 ai. s of Textile Common changed hands, the stock closing 
«ni.in a fraction of two points down on the week's Inisl
, Camilla Ce......ni Common was pra t lenity unchanged
in prie, throughout the week on a turnover of about l.siin 
.fares Toronto Railway Is down almost points on 
.ii,ill sales. Trailing In Dominion Steel Corporation 
jut,Vcd within a fraction of a point and 1.7KS shares came

Spanish Hiver Common shows a gala of a point for ; t. 
week and 1.814 shares were involved III the business ,,

Crown Reserve now selling X D of 3 per cent, closes at 
the equivalent of last week's quotation on u very small

111 the Collated Department there was fair activity and Weekending
National Prick Common was prominent and closes steady ' Kept. 7................
at alsnit the high point of 60. 1 14 .............

I ,k. n In all. the lone of the market Is encouraging, at- ;
11 unrii inclined to tie somewhat reactionary this afternoon i 
mill, r scattered selling pressure which did not meet ns-

Increase 
$192,631 
1 iierease 

20 <093 32,890
160,559 l>«v. 7,62! 
158,502 10,7»-5

1912.1911.Year to date, 
g 31...............

19121911. 
175,201 
168,180 
I 17,797

........  186,767
.... 168,722

146,769
IIai.ikax Ki.m’thu-Tramway Cumvaxv. 

Rail wav Receipts#
1910,

$5,365 
4,521

Havana Ki.mtric Raii.way Co.
1912. 

$19,863 
53,100 
51,213 
48,693 
49,054

>. 7.
14..

«« 21

1 IfCI I'ltSC 
$2,026

1912. 
#8,551 $5.628
5,046 .................

191 lWeek ending.
Sep 7...................

“ It.................

Increase
$1,142

3.775
4,803
2,894
3,088

1911.
$45,791

19,325
46,410
45.799
45.366

Week ending 
St pi. 1 . ..

“ 8...............

the
“ 29..

Dmiou Vnitm» R ui way.
1910.

. #191.754 $2*18,452 $237.814
177,684 193,647 228,701

Increase
$ 9 362 

35,054

1912.1911.

Dci.utii Sii-mhor Traction Co,
1912

$22.235 $24,033 $1796
21.391 10,477 Deo. 10.914
21,919 4,w85 17,064

Iuoieaae19111910.
$23,172

20,875
20,920

Sep. 7 ... .. 
i “ 14............gn-sttt\e buying.

Th. Rank rate of 6 per rent, for call money ix now gen- 
, r.,l and supplies are not abundant Rank of England 
rat. remains the same as a week ago.

Cl

wovn 4M) E\< HAMil RATES.

Tu-dav Last week. A Vein Ago
ll;t fi)S HJ-ti
(','{• A»'/. ôj-il

Scmviisv or IVEgg's Sai.xs ami Qvotathiss. all a........ in Montreal...
•• •* in Toronto ...
“ ** in New York.

in Louden .... 11 l’L
4 %

H,
v«
HI

Net(3 •f.ih; lllil
To .lav. 

276J 
14Hfx.l> 

7-H 
934

54 . 
68*1"». Sep. 1912 

278 j
575 I I9jx.[) 

74 j

•5i,oSecurity.
Vnii:i liaii Raciflc..................... 9.4»> »

.»'
2 V21i I11“ Sou ' t'liinmon.........

Rctroil I'nited..............
Illinois I*referred..........
lJllel»t*C Ky......... .. ses
11 iront* > liaii way...........
Twin City.......................
V\ iniii|ivg Rv.................
Richelieu A Ontario .
Cun. Car. Com . ....
Cun.Cement Com .
Cun. Cement I’fd ....
I loin Can. Com.......
Rom. Iron I'ref.............
11"'H steel Corpn....
Lake of tb# Woods Com...
Mexii im Rower................
Montreal Rower ......... ..
N'Oii Scotia Steel Com

1 lgil\ I • Com .ess .............
1 *it iwa Rower...................

! .'lit and PoTOf..
/in .... .....

*Vtmsli River Com ... 
steel Co. of Can. Com..
* au Converters........ ..
1*..... . Textile Com ...
Rom Textile Preferred 
Remiiaim * om.#.
«"r wn Reserve...

Rank of T nglaml rate....
CoiihiIh......................................
Remand Sterling. . •••... 

*' sixty «lavs* night Sterling.

771. . 1,062

215 
1,0*1

: ■ Ï 0

71,'
9.9380

2020
14 •'» ; 
1084 
225

MU
CANADIAN KINK CLKAKINCiS.I1074

227 :I ' 6 XV.‘«tk '• ml III* 
Oct. 6, lUlH

X\>«tk vu Ini 
<M 6. Ml

Week enittna
Sep. :ii. 11)12

Week enitliix 
Oct , IVIJi !lis;6,9911 

IIS 
. I.TSS
. 932
. 2,273 

211* 
. 1>H

IIs.; I2t'i • » iftks; ?»s.niK.y.M »4'..,.'V.».i|*t: 
.'H'lH-.O * u." “'.VI O'. .1 *"8

.on 4. dii -i* 4.1 r *.n*

vn
14.1 ' .7*"
4.: as,IV»

BANK OF ENGLAND'S STATEMENT
YesterdHv’» weekly It.inK of England Statement -moved 

: a pro|»ortioii of nwrve to liability of 18.74 p.c. I*1'* eom- 
|i I pares witli M.39 p.c* lost week.___________

Ï dominion circulation and specie.

291 Montreal
Toronto9393

V6972 J
i:102J161

"U 1
13.5135UI

91116 9.34
210
964x.n 

126

5.571 *5»
26 X ug.iet 31, 1912..#l 16,216,57.♦ February 29, .92 » ,

ï ï a. u ............... 113.794,8-*5 January 31 ..............  113,1* ,K
Juee 36 ................... 111,932,239 ...............Or .11.1911. jlLHV4»
Msv 31 .................... II3.IH.9U X'Uend." 30..... \. .. •
\„n| 311 .................  113 1,9.722 Del..1er 3 .................. I' I. • 1 • ’,
March 31................. 113,443,633 Sepit inUr 36. I62,i69,.>.9

Specie I el I bv Receiver tiener»»! mi l l»i“ us-i«ti»n'-
August 31, 19.2 $R 3,' 14,276 April 36, 1912...........

.1(16,466,68- March 31................. .«M.S9..39J
... 9V 41,5-U. Tebruary 2 •.............. 9.*, *8 7,78»
... 98,831,169 luiiiittrv 31.............. 9e,693,907

12625
572 1721654

156
147 x.n

156
152

40
280

i63621.814
1,71*5 311

1454651
I.75|

lot X u
7742.175

.1 ul v 31 .... 
Inue 31*...•

hi- mi
5Hj5H7»

Msv 31...3 3."iX.l>. 1,630 3.40

: :

+ I
 I +

 1 I 
l +

 i I +
 I+

 +
I : 

|d
-| I 

I



Octobkr 4. iqi:THE CHRONICLE.1462

Business Cards

RODOLPHE FORGETOSWALD BROS
Est.ibli.hrd 1869 Member Montreal Stock Exchange

STOCK BROKERS Stocks and BondsMember» Montreal Stock Exchange
113 St. Peter Street. Paris Office:lentnal Office:

83 Noire Heine Weet. HO ree de Provence.F. F. ABCHBALDM. C. OSWALD.

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.

Dealers in BondsMember» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Montreal222 3t. James StreetOrder» Eaecuted in *11 Market»-• Rhone Mein 6948.

J

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.B.MONTREAL

British American Bank Note Co., ltd. BRITISH COLONIAL
H.»d omet : WIHIN6T0* SIR!IT. OTUWA. C**«0t

\| ,»t tttndrt n »tul mfii|ilrte itiplii'irra for the imi-tm tmn nml 
1" friu,-n .k-iit,»f • oiiiitn tritiHi* ,«f It X N K v • • TI *y 
v nia k ci:r i ii iv A i t s. msixi.t *n.i M \> i h 
h h>1 mil Itocumrut * ol n Mnnrlni v value

ulr,i »>\ i in* i otii|aenv m i»rce|*tnf t»v the
IONOON. NtW VOKK, HUSfON »nd other Slock Exchanges 

Bianch Offices:
9 Bleury Street, Montreal 

Trader»’ Hank Building, Toronto

FIRE INSURANCE COMPANY
Office : Royal Building. 2 Place d’Armcs, Montreal

•**.
IS

I ti*- w- -i k r ir 1
Special Agents Wanted

1 «lopkono Main 2 T» 40

THE BENALLACKROBERT MILLER & CO.
CHANTLRLD ACCOUNTANTS 

Commetcui and Municipal Audita and Investit allons 
Liquidations and Insolvencies.

Lithographing & Printing 
Co, Limited 

80-82 Victoria Square
KIIHI HI Mill IK. C.A.. I.C.A.. »’h„. C.A. Scot.

I ., r AiM-rav Xtraleill l nion Knlr ** AC C III »C V Mû H11 fd 1 Montreal
MONTREALQuebec Bank Building

THE LIFE AGENTS* MANUAL Publications of The Chronicle
MONTREAL.Newly and finally EnlarfitJ EJiticn RcvimJ 

Dewa-te-4alr.

• - 42.00rim Akt NTS' It XI 600k kmwUd
11 Ml INSIRANU IXPIRAÎION BOOKS Matiurm 

Mh. and 12.00

Price, S3 00

MontrealThe Chronicle $3.00UH Aid MS* MAM At.
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List of Leading Stocks and Bonds
......... .. ™ ....... ..........

I
Heturn

ssrs, ^ r:— as° one at present IMrtUend mbecrtbed i»biu up 
"hBre price».

Per eent'ge

to v»i-l up 
Capital

He»» When Wtldeeid 
'ablebank stocks. P»7

57.'«
*3.331:0.:a
in r.

W». Hi

4 (4M4.IU 7 4,'66.6* 7
lft.lBSI.INM* ir».«N*0.t <<(1 lUJVlNMBM* 

4 1»75,71*» 4.913. V«7 5,943,4*.

Vaknl Hid. $ Percent. Percent
Bhtieh North A inerte» .................... xl> iA l'i-j

IU1.II of commerce. •••••■ -j-« 8~« w
Jlommbm.. ...... .....................*
HC'iil'ton ..

Ini peri»1..
Intel iiBtlun

!April. IN-tober 
March, June. Sep 
•Ibii., April, .Inly

A.. I t#e. 
y, oetebe 

March, .lime. Sept . l»ec 
March. June. Sept., I»ec. 
Much .lune, .Sept ,
Keli.. May. August.

March, June Sept., I»ec 
Jan.. April, July, Uelob 
Jan., April. July, Oct 
March, June, Sept., hec 
heli., May, Align»'. Not 
Jan.. April, July, Oetohei
January, July 
•lari., AprlI, .Inly, •
March, .1 une. Sept., Pec 
Jan April, .inly, 1 »ctol 
March, June, Sept , hec

K»
12

.i.i-tm.ron 3,000,"»" 3,4.1’» «poi
3.997.9»*» 2.t»4,>/ .•»' U.tl ii'.lHiV
1,370 m»» i.vvo,iro.ion .41»'»
fl li.-7.4 0 f, \U h'.»7 0,472,ny?I 10u.ll»

10.000,1*11» I ,:Tm, 325......... ...........  ................

0,750.1*'»0
I IKNl.'O"
4.000,'HH»

16,000,'in" li'-.iin.uwi 
‘•.'NNI.OOO 2 ooo.no»
l.ooo.OO# 1,14)0,01 n

2,n> 1.400
t.illZ.V-NI 

.01*1 
1,14»',00»' 
t.SLO.Otif 
k,o:.«.:«4*
V.2W.450 
t,ii7l..ri0"
5,000.' » 0
4,440,044» 4,1 HO,P00
51«N»I1I4» r. 01» .1
r.iiwjw

tiLH.000

.'>0,0 I»
t. < |H I• 22 5 «'
,511.44*

I'lH.in " (4M'

3,50n,14i«
5,000.14»'
A.rtn

IS.NM.imi ll^NOJW
to.vm.u»' IB.5»,0.4»4i . .

i Hii'i 40 V 44 ...

1110
174 172 100

IIi 17 V I'ec. 
N ot

h» »g* .........  .......................
itank of i/'anaila .. .

\t«i 'i,si.ta Itank of Canada .
Xlati 1 null Itank ............... ............  ......
tg.intreal ......... ......... ................

Ne* Hi uiiewlek........................
Northern ''10*11 Hank
S'i»a Scotia.............................

Beyal ............
«ten lard.................... ..........

r.iMnt'i ............... ••••
..................  • •
r,v . Hank tif CanaJa

\v.,1 .mi Security ........
i.AKKtii c Mrorse.

Hell l-leplione .......................... Xh j51,

■••• !»

?
12

.v.mo.ooo K» it
1.250.14*• 125 00
i.ttiHl.lM'V I!.', 14»

li;,oo«.oop 
Uuo.ooo

|.7!4I.(4H»
2 4».»44l

7,7 *.*■ 1,1* 14*
l.otio.l.O' 

r,ni»,i4‘"

t.vli

2/52.75" 60.!»* Jan . April, July, I
3,104,»»40 62.09 March. June >epl ,

6.6P:i,5<t
umuoi*

h 11lit:.) 100
14*»

210 106 l"0
21'l 24* ‘ I»"
It > 142 I'M»

257 11*1

5 23
I II
4 42
5 14»

1
179.»*»

10.‘.6 
165.13 
114 H 

fit' (III

2 1.15 011
1

1.5«4I,I4»
7.!»7rt.5«0
2.2»7.*».*.
1,003 . Ml I 
I.H42 "4"

ion (Ictul-ei
3.5""5 71!'»'210

»l Itank tif I'ana.la........... I .t:*
• Ian . April, July, October 
Pel ,, Mat, Ang.Noteruber 
heh., May, tug 
March, J une, N

6 33
,

... 225 126 2.1 
*41 21»
•l" 1 .*0,1.7

50 net. Not.

I it toher"»"l •
KRI.015 ....

l'O
1"0

5 24
4*hV

luit.ua of 1 p
Jan., ApiII, July, Oeloitar
• "niinilwtlte

March. June, Sept ,
April October

12,500 1»*
. Min
- 22..V4

1 » 1
V.M.,»o*,.r,2i 

3, 1*1 n»r

5 29 
' "
6 19 
« 50 
3 :v

7

1131 I "
.77 7 * 3277••vfhni' Paeltte ...

• inn far ''mil.........
.».. Pftl 

«I u n -ii (leiicral Klectrlc . •
. 1 t . 1 ii.'iil

I■1 a 1 ., April, .1 i ii* ' 1 • 11 e 1 
Jan., 4pi 11 .It , 1 ict 1 her

*7) *7
73* •!..... XI» 7I* "li­ nn

;M.'i
3.' PM .la7 '2 

4 15 
7 «0

Jnlt. I let 
July, 1 'ct

h.. Apri», 
• mi .. A pril,

Monthly.

*5 4Itiiht.er 4'.11
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t"« ii licacrte .... 
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2.6"» non 17.51»',OOl'
.1,00411100 3.000.00»' ..

4ft*

*74» Vii
75) 73
I'5
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64 61)
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Jan., April July, Ortobi 1
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7
b 060.000 .
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5.1*10 00V 5,000.000 .
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000.00.5f. 57• M 
r. *r 
♦I If,

&

T

■ tile <-0 foot 
PM....

1 mi Iron A Steel PM........
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superior Tracllon. 
t ramway fu

e Ity I’om
Preferred

1er
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lieii'lnlttii
.. 1021

Jan , April, July, Oetohei 
Jan., April, July, Oetohei 
Initial 1*1*.
Jan.. April, .Inly, October 

April .liny, October

iS/On.OOP 
I 100,14*.
7.461 7IW 
5 000, 
*.;«»».

3 500,0' »•
l.li*i one
7.4'LI 703!

«

II»t .i>a I* lectrl
.... 16» l 5 00

.OOll.f*" 
,30 i.'-<*

Jan ,
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Kehruary. August.
Jan.. April, July,
March. June, Kept.. I» 
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(loon not vary, whether tho profita of til.1 company arc small 
or large. Hi- knows wliat he must pay and wlmt he Is to 
g, t f„r his money. The participating policyholder, on the

'“t"",., Vi «mu -i'divr I'rank II. I lanlioin, uf other hand, know •
M.i-'.o lilt-ell-, ill lie .Itinual rc|H.rl, give- In- \n\t- c|SM bu| |1(ll |n |h(, |ir,,inH „f the other class. Ills pre- 
mi llic writing "f part ici].tiling ami nmi-]iarlii ipalmg Is fixed high, w ith a view of a saving for him. The
1,Usine - In tin -amc miniiailv. \flvr -lalmg that premiums of the other class are fixed lower, and If iho

rvi "imilH'iiilvil In I.... ,-hihi.mg «he « rifing resuH W ,l;;;,
uf Ik.Ill kinds by Otic v«•: 11 j»;my m .\l.i-sumwtt- was <h<i |(WgvB ull(, expvneve Incurred directly In their lie.
defeated, lie says: half, and a due proportion of the general expenses of the

Th.- rraminH f«»r tin- legislation, however, are sound, and company, the participating policyholders, who have paid 
tf appr luted to their full force would Justify tin n ut- more, must have their profits reduced accordingly, for the
un til of the m« astir. In the first place, the .Massa, husetts corporation is one and not two organizations, ami te
laws xi rv prop. rlv prohibit tin transaction by a domestic assets derived from the contributions of the participating 
Ilf.- rompaitv of à participating and a non participating policyholders can In* taken to pay the deficiencies in the
husliiehs at the naim time The reason for it is the ob- contributions of the mm participating, if any.
x lulls on. Huit no one is wise enough to mete out exact ttngemy is remote, it may tie said. True, nut It exists
Just lee !.. tie t xx o «l.iHHis The non participating class have Kvery participating policyholder in a company that writes
no inter* -t in the profits of the company Knell person In- both c lasses of policies is subject to it. although lie may
hand in that « lass pays a certain fixed premium which not realize the fact

PARTICIPATING AND NON-PARTICIPATING 
BUSINESS.

This eon

CANADIAN BANKING PRACTICE
NOW ON THE PRESS t

HANDSOMELY BOUND IN CLOTH, $3 PER COPY
THIRD EDITION.

CltS TICSS CS CCS rev ASn IS ACt: 4SI) LAW. Published under the Auspices ef the 
Canadian Rankers* Asscciaticn (Ccntpilcd by Jchn T. P. Knight)-------------------

I he hundreds of questions and answers on (.anadian Banking Practice deal with nearly every 
possible point of praetieal interest likely to present itself during the daily routine of a hank, lhe 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on flood*, forrery, alteration and loss of 
negotiable instruments, hills of exchange, promissory note-, principle and surety, etc., etc., etc. 
Mr .1. 1. P Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. I he v alue of such a work .nust he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or At the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO. OTTAWA .nd I LONDON, ENGLAND.

Dealer, le
MONTREAL OFFICE: 

Merchant. Benh Buildintf.
Municipal, Corporation and 

Industrial Bonds

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 

r.l.bll.hvd in the REIGN ol GEORGEIIII• $ 6.916 365 
17.633,467

Income
Funds (excluding Uncalled Cspitall

liuludin, Uncalled but Full, Subscribed C.pil.l, the resource, ol lb. Comp.oy ezc.vd Twenty-seven million dollsrs.

MONTREALHead Office for Canada
Active and Influential Aient» WantedMATTHEW C. HINSHAW, Brineh Manager
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STOCK AND BOND LIST, Continued 1

''i'.i”
I‘of

(lost
(JlK'tAt Maturity

H KM \ 1C lx SIntervalWhereWhen Interest
outatan

jut
.Unit.ItuNDS i'll!|Aeke I Uhl

I ft Oct. lit A14. Hk. of Montreal, MU M-ril j-t. ]»2f; „ , UOll(l.N, 
lit June in flee...............................................V*0, ‘ nr pi.aft Xnv.'lt

5 $3,649,008
6 3,500,000

.. 102 

.. K'Tl
|t«. r,-lepliutie Co.
Can. far » Kdy....
Can. Cnnvertera................ **
Can. C"ii. Rubber to.... .'<>1

Hvdvvmsble at I lu 
Hviivemalilvat lUfumtl 

11 lit.after May let, IV10

let el tint* 1st Dec..................
1st Apl. let Oct.

1st Apl. 1st Oct.
1st May 1st Nov.

6 <74,000
2,579,600

hi•• Oct. ‘21-t, 1020 
-• April Ut, 1M05,000,000

6,300,000
100Van. Cement Co..............

1 ». ininioit C<»al Co........

pom. Iron * Steel Co 
It.»rn Tex.hers,41 A ,f....

« “B"....

99) I
7,332,000 IM Jan. let July jjk. of Montreal, Mil 5 Red........able at 110

758,500 I March 1 Sept. Royal Irani <0. Mil. Marti, D-l.u. IlllMW,t>
... 94;

IIRedeemable at par 
after 5 years 

Kedeeiimble at lOfiaiul 
Interest

52 Hroa.lwav, N.Y. .Krb. Im, 1012 Redmn.bl, at 105 
Itk. of Montreal, Mil. -Ian. l-t, 19P»
Royal Trust,Co ,M11 Sept. Ut,

Merchants Bank of 
CaiiHila, Montreal., •lune l-t, 1 '*.5- 

Bk.<-f Montreal, Mtl.-Ian. 2ml, 192»

1,000,00V ••

1.000,000

450,000
7,824.731 let Keb. l«t Aug. 

600,0001 let Jan. 1st July 
750,009 let March 1 Sept.

1,000,000 let. June 1st Dec.

947,30'» 2 Jan.

t;

V i697}•• C 98

1 197♦4 “ I) ”....
Havana Kleciric Railway
Halifax Tram....................
Keewatin Mill Co................

Ijikenf the Win ale Mill Co

Uurenlide Paper Co..,.

r>
5101 |ttpi Redeemable at 110
6.. 100)

! ' I
6110 .. i

‘2 July6111 .. ■

• July 1-1, 1035
Keb. l.t, 1033

- Jan. Int, 1932 llwli-env-bleat Iv.iaml
lut. after I.'12

5,778,600 1st Jan. 1st July 
11,72-,500 1st Keb. 1st Aug. 
6,787,000 1st Jan. 1st. July

00 41 1,500,000 lsl May 1st Nov.
,, 111 6* 1,750,000 1st June 1st Dec.

Oil 8'J 5 2,000,100 1st May 1st Nov.

833,0011 1st June 1st Dee,
5 4,866,666 1st June 1st Dee.
5 25,000,000 I Jan. 1 July

5 6,000,000 1st June 1st Dee.
5 1,620,000 1 Julv 1st Jan.

i 1,000,000 1st Apl. 1st (let.
I 4,000,0011 2 Jan. 2nilJiily| 

600,000 1st Jan. 1st July!

891 5
991 4}

Mex can Kleciric I*. Co.. 
Mi x. l/t A Power Co..
M -nheal L. A How. Co..

Montreal Street Uv. Co. 
Ogilxie Flour Mills Co...

Penmans..

Price Bros 
QiivIkm; By
Hi.» Janeiro.............................

Sa-» Paulo...................... ..
li.nuitoA York Radial..

\Vnmi|ieg Kleciric............
West India Kleciric...........

I

Mav 1st, 1932 ,, ,
Ilk. „f Montreal, Mil. July l«i. 1932 Iteileemableat 105and

Interest
Ilk. of M.,Mtl. A 1.11 No, Is., l926 l:e,leen,ableaMI0

I
:

.... June 1st. ID-’:* 
.. ,11111e 1st, 1929

............................................. ■!»"• I"1- 193-r
C. B. of C. London.

Nat. Trust Co. Tor June lsl. 1929 
K. of M„ Tor. A N.Y. r, b. l-t. 1919 
Ilk. of Montreal. Mtl. Jail. 1-t. 1927

•' -• Jan. 1st. 19.35
.............. 1929

6
Ï.A i’’.’Co.". «11

104 103 5
95 92

|
Montreal Tramways Company

SUMMER SERVICE TIME TABLE

trieel
(BmiianAmrrirnn

SnsiitanrrCiimpami

Nrm ynrk

^Tss-1,° m.in' ,er.r‘” ■s^uft.tisar
Siult au Recollet and St. Vincent de Paul i

From St. Deni
IB min. service from 
20 44 H

5TATEM ENT MAY. I O 11

CAPITAL

$2,000.000
l~ave FOB ALL OTHC * LIABILITIES

9.802.07-4
NET SURPLUS

5.15 a m. to 9.00 a m.
9.00 a.m. to 4.00 p.m.
4.00 p.m. to 7.00 p.m.

" 7.00 p.m. to 10.00
“ 10.00 p.m. to 12.00

I

IB
midnight. :20

■
SO

From St. Vincent— . „ .
IB min. service from 8.46 a.m. to 9.30 a.m.
20 M •' " 9 80 a m. to 4.30 p.m.

4.30 p.m. to 7.30 pm.
•• 7.30 p.m. to 10.30 p.m.
•• 10.80 pm. to 12.30 midnight,

(.'are from 8t. Dents. 12.0» and 12.40 midnight to

12.40 midnight.

asset!« II

20,249.742 |If.
20
30 8 agents WANT-BID 

Apply t. TIIOS. C. MOOHK, Sept, el A|«ri« 
It Wrllia(loa Street. Hast. Toroate. Oalaria

I !Hendersons only. 
Cnrs from Hendersons, 12.00 and

Mountain :
From Park Avenu» _ .. e.

20 min. service from 6.40 a.m. to 12..0 midnight.

20 min. service from 6.B0 a.m. to 12.30 midnight.

!
AGENTS WANTED

Cartierville
From Snowdon Junction— 

20 min. service from
40................................

From Ci

Hrntrrtnr mttbrrmritrra ’ -6.00 a m. to 8.40
8.40 p.m. to 12.0

6.40 a.m. to 9.00 
9.00 p.m. to 12.2

0*mldnight.

O^mldnlght.

5 no a m. to 9 00 p.m.
9 00 p.m. to 12.00 midnight.

II min. aervloe from I 60 a m. to «10 a m.
I# * » H Ml am. to 100 p.m.

? BOF HARTFORD 

ASSETS, JAN. 1ST. 1911, $10,7 37.657 32
FIRE INSURANCE ONLY

Canadian department. Montreal
J. W. TATLEV. Manages

f’arttervtlle—
20 min. service from
40 N M “ *

Bout de Vile i
30 min. service from 
Hourly :

Tetraultville i !
ft

: 2
2 S£

 $$
2 ÏÎ

Ï

: 
:

—
—

 
■ *■■
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Victor H Mitciom k l. 
i. * nark Casubain.

« HANK I AM.NAIN. K C
J J.tRRRIMANK. M MClHiViiAI-L

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL. McDOUGALL & CREELMAM

SoUl'lTtlkS ft BA K KISTKKS-AT-1.A W

CANADIAN II» BlIllDINl 
MONTRIAL CANADAt rMn A'l'lir*D

• \|.IN II.INN, AlilN INNAl

Mill. lAMOMEIt, OUGHÏHED, 
1*1111 \\, WILLIAMS A HONEY

st.iml.inl lltiililiitit. 117 St. Jame* StM Montri'dl
A K ot liltrRED. k C M s. WIU.MWS.

W II I Kill HONIYv. J. HH 1. k L 
A I \\ COM W. k.L M. A PHM.W

F. S. Maclennan, k.c.
Advocate, hamster* Solicitor 

New York Lite huildinn - MONT HEAL
hi i \ : ink*- ' Tarmac" Montrkai A M « min.

Bell Telephone Main 771

C. R. O. JOHNSONF. W. r.VANN

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,

MONTREAL
general agents

cm INSIKkNCH to., of Hartford 
HIUTISII Vtl KICt ASSliKANCE CO., ot Toroolo 
SIN INSl NtNCK OFMCE, ol London, En.Ian. 
HONE INSURANCE CO., ol New York

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room SB tmedR lift buildtn«. 18» M. James Mrecl. ftONIWAl.
(j DURNMlKIl. V A .1 ( ' A.. ("an AH THLJR J. KNCIl. AND. Arrt

WILLIAM HANSONKDW1N HANSON

Hanson Brothers
Lomlon d Lancashire Life Mdg. 

MONTREAL
Investment Brokers

Government, Mumo pal, Railway and Induetnai Honda 
and Secuft.ee BOUGHT and SOLD.

Inveetmente suitable for Insurance Companies and 
True! Eetates aiwaya on hand.

Mrm*«e»R Montreal Stock Hiclunge.
CABLE ADDKKSS; HANSON. MONTKHA1.

Hon. Sir Alritndr* Lacoste. K C.McLennan, Howard & Aylmerü Kavanagh, Lajoie & LacosteAdvocate., Harri.trr* and Solicitors 
BRIT ISH EMPIRE BUILDING

Hi* Notre Dame St. West. Montreal adviicatfs. soiiciiunv rtc.
Provint ini hank building., 7 Place d'Armea* j
Il 1 K«VRii*i£ti K V. Haul Lnroefe LI..1.

/win LA)...» . K.C Jules Matlilru, 1,1,1V j

Tel. Main 50
I N ANl l« 'll I * NN tN, K.C 

II. t IV A Y I. M EM| 1 ANNIN II A I I"* K c 
I- . I'l W 1 *t II"" AN I*

■ •• Nm 1 All M'lNIRI U

Legal Firms, Brokers, Agents, Etc.

Reference Directory
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ATWATER, OUCLOS t BORD
AD\ ()( Alts

Guardian Building. 166 SI. lamtl SItddI. MDnlrDll.
c. a hvclos. k.c.

j K. cori.in.
A W ATW A I hR KC 
W I. Ht'NU K t

PUBLICATIONS OF THE CHRONICLE
THE LIFE AGENTS’ MANUAL MONTREAL.

Newly and greatly Enlarged Edition 
Revtaed down-to-date.

Price $3.00

12.00net AUtNTSVtXT BOON lOrtiwoldll
UNI INSUNANtt. t XNINAtlON BOOKS M.evrn 

30 rente, end $2.00

MontrealThe Chronicle ■ 13.00Lin HUNTS' MANUAL •

EDWIN I». PEARSON NORTHERN 
ASSURANCE CO.Adelaide Si. East, Toronto

Met orlhy, Osler, Hoskin & Harcourt
itAitRisiERs. no ut unes, en.

TORONTOwmr iet n utum. 
VN inti a Mirri.

II. s t mi ne. K.C 
1». L McCabthv. K.C.

J V. If. MlTADTHI . 

toiiuael WALLAt-B Nbkpit. K.C.

F W. Il tNl.lt Nt, K V.|<«M w H lICIN, K C.
LBIiaMTtlN MlVABTIlt, K C

mbit to* < »ni kn


