
el#» by 21
17
18
11
t
7
6
6
4
8

and the fixed charges more, by $1,376. These 
favourable changes left the surplus last month as 
$16,972 against $34,792 in March, 1903, a falling off 
to extent of $17,820. The excessive cost of oper­
ating an electric road during a severe winter, with 

storms, followed by thaws and frost, 
was experienced last season to the full. Not only 
was the cost of snow removal very heavy, but there 
were cars by the score being continually put out of 
condition. For the last half-year, Oct., 1902, to 
March, 1903, the surplus was $250,748, as compared 
with $265,296 in same period 1902-3.

un-

numerous snow

The New York Board of Fire 
Underwriters has investigated 
the average profit ratio of whote- 

Manufacturer». sa|c clothing manufacturers in 
. view of claims made. The

following are taken as typical examples of the range 
of profit shown :—

Profits of 
Clothing

Percentage of 
Profit ou (Joet. 

12.6 p.c. 
8.7 “ 

18.94 “ 
3.00 “

Volume of 
Sale*.

$407,895 
92,631 4

231,541 2
348,102 91 "

The "Insurance Field" speaking of handy 
methods of figuring profits in adjustment work, sup­
plementing the old formula of dividing the sales by 
the rate per cent, of profit plus too, gives the follow­
ing table as one that will bring accurate results in 
ascertaining profits:—

Period.
9 month»No. 1

No. 2. 
No .1 
No. 4

Mr. William Hughes, president of 
A* Actuary the Institute of Actuaries, recently 

stated, that, “he knew persons to 
their examinations, who could

Roughen

Actuaries. pass
not write a business lçtter or a 

clear report, and whose grammar was defective. He 
strongly advised young men to cultivate general 
literature a little more.” Were the examinations of 
the Institute to include the above subjects, candi­
dates would prepare themselves accordingly.

In a recent issue reference was 
Insurance Bates made to the inadequate fire 

protection at St. John, N.B. 
A description was given of a 
fire, where the service was so 

defective and so dilatory, that, if a fire broke out in 
a favourable place, it could not fail to develop into a 
conflagration. The New Brunswick Board of Fire 
Underwriters, under date i8th April, 1904, gives 
public notice that, "in consequence of the insufficient 
fire protection in St. John, an additional rate o 
40 cents per $100 has been made on all risks in that 
city (except in Stanley Ward), churches, dwellings, 
and their outbuildings- and Sunday School houses, 
when occupied as such only, being excepted.

business written between 
It is marvellous that 

what false

Roiled ot 
■t. Jehu, N.B.

This applies to all new 
above date and 1st prox. 
municipal authorities cannot see 
economy it is to impoverish the fire protective 
service, the neglect of which is so liable to cost the 
citizens enormously in excess of what is needed for 
an adequate service.

The statement of the Montreal Street 
Montreal Railway for March last, shows a 
•treat larger amount of earnings than in 

Railway, same month last year, to extent of 
$114,702. The benefit of this was, 

however, more than offset by the operating ex­
penses having been greater than in March, I9°3> h> 
$29,398; the miscellaneous earnings less by $1,746,
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TORONTO CONFLAGRATION. this respect, the necessity for which was demon- 
Business Establishments Destroyed, 123; Loss I strated by the recent disasters.

on Buildings, about $3,500,000; Loss on I Montreal has had several sharp and costly less.ms 
Stocks, about $8,500,000 ; Largest Whole- 111 regard to the necessity of a more adequate lire 
sale Houses in City Burnt; Area burnt protection service, especially as regards the supply 
over, extends to West anu East of Bay ;|nd pressure of water to meet an extensive lire. 
Street, from Esulanade to King. The cost of the improvements needed has been far

t )n Tuesday night last a fire broke out in the I exceeded, and will continue to be exceeded every 
centre of the business district, Toronto, which I >ear> by 'by amount, of property destroyed, that 
rapidly developed into a conflagration of appalling would be protected by an adequate water service 
magnitude. I and other improvements. We can but hope that

Idle area burnt over in Toronto may be described I *be experience of 1 oronto will be such a warning to 
as the wholesale warehouse district, extending from I nlu,iivipal authorities as will cause them to raise 
Wellington Street, southwards, to Front Street. local fire protection services to the standard of 
At the eastern extremity of the area where the fire adequacy, in view of the ever-present danger of a 
raged is the Bank of Montreal, and at the western conflagration.
end the Queen’s Hotel, both of which escaped. , Amongst the conflagrations that have occurred in

The old Queen's Hotel owes its immunity to a I Canada, may be named the following: In 1852 a 
lawn on the east side, but its danger was so great I conflagration at Montreal involved a loss of $5,000,- 
that the guests fled in alarm. The Custom House I i^°°’ l8h6, at Quebec, a loss of $3,000,000 ; in
was also menaced, and the Board of Trade building, in ,8/6 at St. John, Que., a loss of $2,500,000, and in 
hut, fortunately, the fire did not cross Yongc Street, I l877. a conflagration at St. John, N.B., inflicted a 
or the calamity would have been greatly intensified. I *oss 0,1 the fire insurance companies of over $0,1 mo.- 

The wholesale trade of the Queen City has been I °°°4 I" l877 the fire companies in Canada paid 
struck in a vital part ; the injurious effects of which *osses to extent of $8,490,919, while their premiums 
blow will he felt for years. The capital destroyed, I for the year were only $3,764,000. In 1897 there 
which was invested in buildings and stocks, will be I wf,re conflagrations at New Westminster, B.C., and 
partially restored to the proprietor by the insurance I Windsor, N'.S.
companies. Still, the loss in these forms of | caused a loss to the companies of $3,662,098, and in

1001, by a conflagration in this city, they lost 
$2,000,000.

In 1900 the Hull-Ottawa fires

property will be very extensive, and probably to 
some merchants not a little embarrassing. A very 
serious element in the conflagration loss is the sus- I Representatives of the companies arc now in scs- 
pension of business and the confusion into which it I s'on at Toronto regarding material advances in 
is thrown by the impossibility of continuing the rates °ver the whole Dominion, particularly in 
routine operations of the establishment. towns with congested areas.

Regarded from the insurance standpoint, every I A schedule of the losses, as far as ascertained, ap- 
conflagration is such an object lesson in regard to | pears on another page, 
the necessity of rates being sufficient to provide for 
such contingencies as cannot hut he learnt by all 
who exercise an intelligent judgment on the
question. None, however, arc so blind as those I ance in Canada for the year 1903, from the pre 
who will not see, and those who do not sec that liminary statement of the Superintendent of Inlur 
insurance companies require to impose such rates ance for the Dominion. There was a general itn 
as provide for the hazard of conflagration, must pression prevalent in the later months of last "year 
have deliberately refused to look at the facts. In I that the business was not progressing as well as it 
another column in this issue, as in many previous I was in 1902. Taking the result of the entire year, 
ones, data is given showing that in the last thirty- however, there was a very large increase made in 
five years, 1869 to 1903 inclusive, the premiums the amount of policies, new and taken up, the gross 
received by the fire companies have been swept amount being $11,024,839, which is much larger 
away on such a scale as left the insignificant balance than the increase made in any year since 1891), when 
of only 2 to 2 1-2 per cent, after paying the expenses there was $12,052,430 recorded as the increase in 
of the business. that year.

The district which the conflagration devastated As compared with four previous years, 190; 
was the scene of fires on the 6th and the 10th Janiv shows as follows, for the whole of the companies:-- 
»ry, 1895. by which property valued at $600.000 to causais». British. ,
$700,000 was destroyed, the insurance loss having i.r,n,iun„ 190, . * ... . •.............. S
been about $400,000. When that conflagration Increase or decrease in year.. <. 834,170 ;. 20,044 i ’uttLMS
occurred it was deplorably manifest that the water }>r""i"ni', l902.................. 10,04H,20« 1,415’m (.«14 mu
supply and general equipments of the fire protection {wTm" miT." ^ S.m’.HM lut.Ut
service were wholly inadequate to cope with fires on [“creese or decnw in year.. rf. 239,81$ ,1. 24,«*9 ; 44* 117
a large scale. Some improvements were made, but V"" ,• ?’2I2 i5? “ «.gUai
the recent conflagration proved that the water sup- Premiums. 1899........7sot)'? 74 1 ««229
ply was most defective. The citizens recently voted | Increeee or decrease in year. i. 674,977 i.' 68,628 i.'lRo/u 
$1,000,000 to put the city In a better condition in

OUT

LIFE INSURANCE IN CANADA, 1903.

We present in this issue an abstract of life insur-

Oroi. increase since 1899. i. *3,#78,000 i $189,088 i. $l7$67,304

I
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR THE YEAR 1603. 
Prom the Preliminary Report of the Superintendent of Insurance.

berol
roll-

Cl <lme 
Paid In- 
eluding

Nombor Amount o. 
Policies

New
ani Taken

Number
or

Policies In 
date *

Net Unsettled Claims.Premiums
for Policies 

jeer. New and
_____ 1S5?

N.
Amount 

In Force.
Amount 

of Policies
Claims.

dee be- 
Claims.

Not Resisted.up. it< elated.
Canadian Campanie*. 

Canada Life (Canadian business) 
Confederation “
Continental Life................................
Crown Life........................................
dominion Life..................................

Kxceleior

* *
l,3WI,i:3l 96,211

640.392 40,502
10,500 None. 
4,600 1,000

20,420, 22,541 None
25,434 22,553 2,000

1,716 1,716 None
146,360| 127,660, 32,500
101,329! 102,129 1,000
29,600 30,562 ! 3,000
48.129 47,364 1,000
38,329 40,382 7,849
61,464 45.372: None

230,274 233,067 19,050
397,091 376,174 20,000

13,676 9,250 1,000
266,609 264,387 22,200

10,386 10,388 None.
30,000 26,963 4,000

None. N'.iie,

*Ï $ ri
2,130,368 2,696
1,166,301 2,423

100,174 
67,886!

149,259)
181,210 1,268

7,228 116
486,722 1,846
664,481 2,761
119,664 
481,646 2,306
106,106 
217,464 13,287
914,613 2,839

1,248,769 3,129
128,207 

1,040,009 2,630
118,183 
128,873 
21,659

18,061 
1,361,225 3,922

50,746 1,072
6,134 

63,308 33,441
10,883,174 80,927
10,048,204 66,555
i 834,970 i 24,372

4,898,165 
3,671,766 
1,267.724 
1,206,850 

816,648 
1,666,131 

16,662 
2,644,673 
4,278,860 
1,002,901 
.3,632,667 

796,678 
1,086,158 
4.016,381 
4,728,868 
1,426,632 
4.001,691 
1,071,630 
1,008,714 

791,608

198,860 
6,449,441 

148,928 
184,250 

6,368.038 
66,170,6114 
46 882,167 

i 9,288,437

37,283 
24,671 
2,899 
1,319 
3,764 
4,999 
1,269 

10,133 
12.479 
2,798 
7,883

76,862,148 
36,762,853 

3,318,781 
1,993,360 
6,123,597 
6,663 890 

167,139 
14,576,730 
17,866,639 
3,643,600 

13,523,620 
3,265,848 
4,200,780 

27,746,612 
37,110,926 

3,833,496 
28,887,807 

3,496,759 
',797,670 

737,300

None. 
None. 
None. 
None. 
None. 
None. 
None, 

6,000 
None. 

2,000 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

6,000

None. None.

645 1,370,710
563,080

10,500
6,5110

366
989 Id
769 1
604 19

I Ordinary 
I Monthly

24
17

Federal..............................................
Ureal Weal........................ ................
Home Life..........................................
Imperia’ Life....................................

... :::::::
Manufacture!■ (Can. busings)... 
Mutual Life of Canada (Can. but.)
National Life of Canada,............
North American (Can. business).
Northern Life....................................
Royal Victoria.............................. .
Sovereign Life...................................
Subsidiary High Court of the An 

cient Order of Forester#............
Sun Life (Can. bus.)|

Union Life j

81

832 2V
SO

870 3,761 44
49,961
21,406
26,591

2.6K»
20,943

2,966
2,817

133
269

1'tr 8
178

Vllh 12
799 20
30. None

208 953 862,940 «
27,713 39,348,174 308
8,280 1,061,564 78

256 229 660
24,190 3,676,329 176

301,190 336,626,096 3,042 
268,870 308,202,596 2,732 

» 32,320 i 27,422,600 * 310

6,600 5,750 2,600
451,322 455,673 29,830

9,447 8,789
None. None. None 

23,282 10.097 None.
3,850,566 i.i 79,715 283,122
3 431,884 3,555,740 297,897
7 418,672 » 224,005 d 14,775

Thrift..
966

None.
None.
None.

4s(l
General................
Industrial...........

Totale for 1903.............
1902.............

2 9

13,956
3,277 

i 10,619Increase, i ; decrease, d....

British Campanie#. 

Commercial Union.........................
* Edinburgh Life..............................
•Life Association of Scotland.... 
Liverpool A London & Globe..,.
London and Lancashire Life.........
London Assurance..........................
North British.....................................
Norwich Union Life .....................
Pelican and British Empire. ..
* Reliance Mutual............................
Royal..................................................
•Scottish Amicable.........................
•Scottish Provident....................... .
Standard.............................................

14 40,833
None. None.
None. None.
None. None.

657 955,85t 6,964
None. None.

6 21,868
None. None.

44 147,500 2,461
None.

224,500 
None.
None-
1,722,853 10,687

16 19,500
3,132,904 21.445
3,324,317 20,966

9 i 191.41 :t

19,MS 23c 091,313 |
136,128 

1,366,791 21
173,366 

9,604,189 102
26,913 |

910,948 18
13,934 None 

6,864,769 90
164,3411 4
980,421' 10
203,793 3
120,669: 1

21,402,726] 161
474,014; 8

42,134,3(41 436
41,566,246 __ 379
i 578,069 i 57

13,297 None.
714 None. 

17,870 None. 
None. None.

18,606 None 
N< ne. Note.

2,039 None. 
None. None.

16,085 8,500
None. None.

9,520 None. 
None. None. 
None. N« ne.

54,232 None. 
None. None.

" 132,363 i355
147,526 

3 15,163 I 8,500'

20,419
21,279
43,113

5,916
184,92c

7,122
36,113
46,688
5,915

173,795

672,547 4
26,164

4,768
323,127

64C
104 4

8«:i 6,727 6,727
18,164

212,771 
3,611 Nine 

27,423 78
3,937 None. 
1,175 None. 

774,958 892
__16,758

1,435,317
1,416,273 1.716

> 20,044 d

.164 37,613 36,973
Non.. None. 
306,297 277,809

6483

141 4,621 4,621
375 24,427 27,068 

4,927 4,9277»
13 1,348 1,348

462,125 461,2(8
36,668 35.668

1,169,307 1,116,782 
824,552 811,043

i 334,755 i 304,739

S(sr 263
Tolala for 1903.............

1902 None.
Iiicmw, i; decrau*. it.., . 479

American Companiee.
Ætna Life..................................
•Connecticut Mutuel..........
Equitable.....................................
Herman ia..................................

16,661,729 512
1,399,010' 30

22,631.464 176
223,948 

6,960 769 42
23,647,668 3,540 
29,410,188 147
9,342,520 108

79,616 12
39,748,438! 266

261,480 
574,088

3,877,892 23
7,142,010 
6,911,608 77
1,804 482 10

606,962 
24,74»! Non. 

766,963! 1,636
9,082, 11

281,969 3,373
762,926 81,441

1,087,320 2,896
282,400

804 1,206,435 
None.
2,903,8C0 

10,866 
2,498,656 

11,177,463 
4 611,864 

204,292 
None.

4,496 7,903,649 
Non..
None.

649,380 
882,970 
965,022 
261,000

96,331 3.3.274,297; 282,351 170,676,800 
98,110 31.346,482 ! 261,667 I 69.063.4ti4 

d 1,7^9 i 1,927,816 t :I0,594|I 11,623,136

12,196

10,897
114

8,349
196,515
14,720
4,644

22,072

None.
None.
None.
None.
11,00(1

597,739 598,728 16,651
46,979 45,979 None.

.360,013 359,380 31.684
2 2,450 2,060

29,679 33,816 1,343
144,283 146,127 225
352,800 364,125 21,674 8,000
231,777 174,311 86,65 None.

14,39i 2,476 12,06.3 None.
493,857 496,969 33,473 None.

6 9,994 9 994 None. None.
33| 34,989 .34,989 None. None.

47,006 ; 61,200 1,600 None.
84| 122,562! 122,653 12,377 None.

106,631! 100,335 11,727, None.
19,600| 22.838 10,000 None.

4,068' 2,613 434 2.664,764 239,ÎÔ1 iS.lfw
3.634] 1,713,67; 2,656,25» 208,616 16,379
i 4341 i 100,243| ,1 91,499: ( 30,491 8.8Î5

770

460
(leneral...........
Indnetrial

Melropolilan J

Mutual Life of New York ...
Mutual Reserve Life..............
•National Life...........................
New York Life.........................
•North-western Mutual.........
•Phoanix Mutual................. ..
Provident Seringa...................
Travelers.....................................
Union Mutual...........................
United State»............................

199

95
95744 None.

1,418,168
9,499

14,294
161,202
260,986
209,143
68,203

221None.
None. 681

2.026.146
3,273332
4,711737
2,167112

Totals for 1903 6,924,608
6,614,0831902...............

Increaae, i ; decrease, i.... i 310,62s

RECAPITULATION.
.... 10,883,174 80,927 66.170,604 301,1907335,625,096 3,042 3,850,566 3,779,746 2H3,I22| l&.MM
.... 1,435,317 1,706 3,132,904 21,446 42,134,304 436 1,159,307 1,116,782! 132,36 3 8,600
.... 6,924,608 96,331 33,274,297 262,351 170,676,806 4,068 2,613,434 2,564,7611 239,107 19, 89

Grand Totale for 1903.... 18,243,099 l?8.9èl 91,677,906 604,9-6 548,436.2uo 7,516 7,623,297 7,4'.0,29Ï 654,592 41,646
1902.... 17,077,66(1 166,380 80 662,%6 641,493 508,812,305 6,74.9 C,97n,113 7,023,046 664,039| 13,666

Increave.n decree». A.... 1,16^63» t 22,384)411,024.839 i 63,493,1 39,623,1(96 i coif. 653,184 i 437,246 i

:■}
Canadian Corapaoiee.. 
Hritiah « 
American

27,989
kateeeaaed

Liin. _______ ■i.
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Canadian. British. À run less. whether, and if so, to what degree, the average 
amount of life policies is decreasing, the evidence 
favouring the view that, while the gross volume of 
life business is increasing, the average amount of 
policies is declining. The following data bears 
upon this problem :—

IS
Amount of Policie* new

and taken up, 1903.... 58,170,604 3,1.72,904 33,274,297
Increase or decrease in

............... f. 9,288,437 d. 191,413 f. 1,927,815year..........
Ain't Policiee new and

taken up, 1902..............
Increase or decrease in

45,882,167 3,324,317 31,346,483
1903. 1897.

Number of Ordinary Policies new and
taken up..............................................

Average amount........................................
Number of Industrial Policiee new and

taken up............................................
Average amount........................................

Tile reduction in the average of the Ordinary 
policy from $1,532 to $1,487 is small, but it may 
indicate a movement being in progress to extend 
life assurance more and more amongst the classes 
who take out only small policies. On the other 
hand, the increase in the average amount of in­
dustrial policies may be read as evidence, as far as 
it goes, of the classes who take out industrial 
policies enlarging their life assurance. The gross 
amount of industrial “policies, new and taken,” in 
1903, was $17,787,249, as against $15,314,168 in 
1902.

Another question of considerable importance 
relates to the proportion of Lapses to the business, 
are they growing in amount disproportionately 10 
the increase in the business or otherwise ?

There is manifestly a movement exhibited 
towards an increase in lapses, also in sur­
renders. What else may be causing lapses 
to increase more in proportion than policies, new 
and taken up, certainly "hard times” cannot be held 
responsible, for, since 1897, Canada has been more 
prosperous than in any previous period, and is and 
for years has been one of the most thriving 
countries in the world.

The sieve through which runs out so large .1 
quantity of business, after it has been obtained by 
assiduous, anxious and expensive labour, needs to 
have its meshes drawn closer, or, something done 
to impart more pierr lanence to what business has 
been acquired. The solution of this problem de­
mands the most serious consideration of the life 
assurance companies.

A gratifying, indeed, a remarkable feature in the 
life assurance returns for 1903, as for previous 
years, is that only six claims were resisted last year 
out of 3,634 claims made, the average being over 
605 claims "paid” to one "resisted.” This fact 
demonstrates how utterly free the life companies 
are from a litigious spirit, such a record shows on 
what honourable principles the business is 
ducted.

i. 7,583,420 i. 265,274 d. 1,194,956year.
Ain't Policies new and 

taken up,1901 
Increase or decrease in

.....................
Ain’t Policiee new and

taken np, 1900.............. 38,645,949 3,717,997 26,632,146
Increase or decrease in

a a•••# mi a
49,607
$1,487

26,940
$1,632. 38,298,747 3,059,043 32,541,438

129,367 62,526d. 247,202 d. 658,954 i. 6,909,292
$137 $133

d. 3,592,179 d. 30,130 i. 5,117,668y*«.............................
Ain't Policies new and

taken up, 1899..............
Increa» or decrease in

42,138,128 3,748,127 21,614,478

............. 1. 6,511,316 i. 426,020 i. 6,116,094year............

Increase since 1899... $13,032,476 d. $615,223 $11,759,819 
Canadian British. American.

$
Net am't in force, 1903.. 335,626,096 42,134,304 170,676,800 
Increase or decrease in

27,422,500 678,059 11,623,336
Net ain't in force, 1902.. 308,702,696 41,656,245 169,063,464 
Increase or decrease in

year

23,517,976 1,340,069 20,186,237
Net am't in force, 1901.. 284.684,621 40,216,186 138,868,227 
Increase or decrease in 

year

year

17,633,635 730,842 14,434,811
Net ain't in force, 1900.. 267,161,086 39,485,344 124,433,416 
Increase or decrease in

14,949,370 1,469,396 10,490,207
Net am’l in force, 1899.. 252,201,716 38,026,948 113,943,209 
Increase or decrease in 

year

year,

24,607,200 1,419,753 8,23.’,055

Increase since 1899,.. $83,423,380 $4,108,356 $66,733,691

The gross increases in amount of premiums, of 
policies, new and taken up, and of net amount in 
force, with the several percentages of increase, or 
decrease of each group of companies, and of the 
whole of them between 1899 and 1903, 
follows :—

were as

British. Amerloen.
$ $ $

Increase in premiums,
1903 over 1699.............

Percentage of increase. 
Increase in Policies new

and taken up...............
Percentage of increase

or decrease..................
Increase in net amount

in foroe........................
Percentage of increase..

AU IV Cbatpoairs. 
Increase in premiums,

1903 over 1899............
Increase in policies new

and taken up...............
Increase In net amount 

in force........... ...........

3,078,000 
39.43 p.c.

169,088 1,967,304
12.46 px. 49.71 p.o.

13,032,476 d. 616,223 11,759,819

30.92 p.c. d. 16.41 p.c. 64.66p.c.

83,423,380 
33.07 p.o.

4,108,356 56,733,691
10.80 p.c. 49.79 p-o.

con-

$
P.c. of ioe.

6,204,392 1903 over 1899 39.91
Px. of ine.

24,177/172 1903 over 1899 35.87
P.c. of ine.

144,265,327 1903 over 1899 35.69

The question has been raised in England as to

Ottawa Fiat Ihsuraxcr Compaht.—In the table pub­
lished In our Issue of 15th Inst, In reference to the Ottawa 
Fire Insurance Go., we gave the total expenses of $88.- 
876. as only affecting the Canadian premium Income of 
$190,351, Instead of ttgalnst the general premium Income 
Of $280.180. which would make the expense ratio 31.7, In­
stead of 46.7.

a, , ;. ik.-_________



116,992
48,497

102,566
61,664

108,194
81,713
76,268

261,401

« TK 'ÜSR
277,046 17,836,199 21.642,469 101,880
213^06 14,830,666 12,312,803 73,611
260,044 14,495,810 18,676,<16 104,673
226,046 14,127,013 14,116,597 73,132
145,432 11,778,991 13,771,864 69,671
595,793 38,047,067 46,317,616 264,570

212,034 26,774
63,666 10,589

249,366 27,680
184,321 29,485
217,391 42,653
190,020 36,026
145,432 30,816
505,602 90,191

846,817 857,274 48 49 36 732,031,230 136,050,121 152,433,226

1,836,829 120,211,162 131,999.827

1,767,832 294,214

1,674,372 262,457 607,883 562,588 61 30 39 26

ssss sa mm as as
152,433,226 846,817 867,274 48 49 35 73

1^140^812,762 6,816,860 5,866,052 ...........................

214,818,385
680,718,653
136,050,121

3,307,179
8,636,933
2,031,230

976,629
1,199,458
294,214

2,330,549
7,336,485
1,767,832

931,587,15913,874,3422,470,30111,434,856
4,288,562 4,162,2891,075,263,168892,049,88612,968,012V90.92810477,084

-

Eis EE EE II
544,663 36,894,069 15,586,260 266,689
660,056 35,675,290 45,137,364 277,669
103877 7,148,794 7,746,445 63,924
805,820 58,526,718 68,698,199 268,470

40,450 316,799 21 .Ob',608 26,669,745 130,421
31,321 158,875 13,046,265 16.f01.461 77,016
39,612 237,362 16,51',934 22,165,001 95,976
41,215 313,344 18,934,396 22.36 ,181 166,429
69,693 638,873 47,091,782 63,771,917 338,576
42,882 426,987 28,124,185 36,322,730 253,944

421,145 71,238 492.383 31,560,804 36,608,244 222,778
684,265 134,836 819,101 49,726.594 «.«01.738 «19,468
973,773 167,413 1,141,186 80,923,998 >04,601,606 478,079
337,110 57,137 394,267 25,726,966 30,492,546 163.589
257,382 41,253 298,635 19,162,503 24,161 9:15 30,863
361,905 63,102 425,007 28,318,982 31,406,217 134,850

204,486 34,362
202,829 38,856
262,839 37.338
468,743 86,910
489,256 60,799
83,194 20,683

684,482 ; 121,338 
275,349 
127/154 
197,750 
272,129 
569,180 
383,105

I

I$*
388,026 27,271,438 i 26,162,510
650,137 42,113,535 46,109,279
282,113 13 502,798 13,328,196
193,250 13,475,031
617,641 34,241,214 67,457,066

89,998 6,816,613 10,241,498
274.844 17,434,281 16,776,204
114,351 8,182,096 | 10,424,281
796,819 51,791,480 58,470,311

8%$
166,300 
216,534
103.222

13,184,754 86,783
232.222 
35,464 

122,966
35,827 

229,093

271,787 1 116,239 
424,684 225,453
180,485 101,628
135,900 57,350
423,179 91,462

80,009 9,989
190,351 84,492
93,964 20,387 

530,190 266,629

1,199,458 8,536,933 580,718,653 727,135,427 3,740,352 3,797,933 61 77 39 227,356,486
6,946,919 ÏTÎ69,8sT 8,116,770 556,692,826 695,220,761 2,806,689 2,724,487 ,,

3,307,179 214,818,385 261,144,099 1,228,491 1,210,845 51 96 42 09
873,990 I 866,214 ...........................

2,330,549 976,629

2,055,793 958,620 3,014,413 215,145,909 246,042,580

Canadies Cempaolee.

Anglo-American.....
British America........
Canadian.....................
Equity Fire...... ...
Ixjndon Mutual Fire.
Mercantile Fire..........
Ottawa Fire.............
Quebec Fire............
Weetern......................

Totale for 1903................

Totals for 1902.................

nrltlsh Campante».

Alliance.......................... .................
Atlas...................................................
Caledonian........................................
Commercial Union..............
Guardian...........................................
Law Union A Crown......................
Liverpool A London A Globe........
London A Lancashire.....................
I-ondon Assurance..........................
Manchester....................................
National of Ireland.........................
Norlh British....................................
Nortnern.........................................
Norwich Union................................
Phoenix of London.........................
Scottish Union A National...........
Sun Insurance Office......................
Union Assurance............................

Totals for 1903.....................

Totals for 1902....................

American Companies.

Ætoa Fire .......................................
Connecticut Fire.............................
Hartford Fire....................................
Home Fire............
Insurance Co. of North America.
Pheoix of Brooklyn........................
Phoenix of Hartford........................
Queen, of America..........................

Totale for 1903....................

Totals for 1902

Recapitulation.

Canadian Companies.. 
British Companies.... 
American Companies.

Totale for 1903.

Totale for 1902.

——---------------------------
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CANADA FOB THE YEAH 1608.AB8TBACT OF F1BE IKSUBaNCE IN
From the Preliminary Statement of the Superintendent of Insurance.

Hate of Losses 
Paid per cent vt 

Premiums
Net

-B- S ief*at date. during the tow. 
year.

for
amount of 

policies new 
and renewed. 1

Ke-insur-
return 

Premiums. Premiums

Net cash
for

Premiums.
1908. 190*2.
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Summary of Premiums received Ibr Pire Insuraooe in 
Canada by all Companies, for the Tears 188P 

inclusive.

TIKE INSURANCE IN CANADA, 1603.
to 1908, The tables given in this issue, showing the busi­

ness for 1903 of the fire insurance companies oper­
ating in Canada, are compiled from the "Abstract 
of Statements" issued by the Superintendent of In­
surance, Ottawa. If the returns of last year were 
representative of the invariable course of the busi­
ness, or of its average results, conditions would he 
materially different to those now existing. Last 
year the ratio of losses incurred to net cost received 
for premiums was, for the Canadian companies, 
51.96 per cent.; for the British companies, 51.77 per 
cent., and for the American companies, 48.49 per 
cent. This is not as favourable a result as in 1902,but 
were such loss ratios as those of last year to prevail 
the cost of the business would be reduced 
property owners would reap the benefit. But fire 
insurance business cannot safely be based on the 
experience of even two or three years, much less 
one year, for there is ever present the risk of some 
conflagration breaking out that will destroy the 
fruits of favourable

Tc j Prsml.nl, Total,
rnc«l red, for

Wl. j ut) to I9IQ
foe

neeio ism.

Cenoiilen Companies,
Anglo American...............
Brin,li America...............
Canada Agricultural....
Canada Kire....................... 1
Canadian Fire...................
Citlleu,.
Dominion 
Eastern .
Rquily 
* bondi
Mercantile Fire...............
National Fire...................
Ottawa Fire.......................
Ottawa Agricultural..,.
Provincial.........................
Quebec........ .......................
Royal Canadian...............
t Sovereign.........................
Stadacona .........................
Victoria Montreal...........
Western..........  ...............

i t t474,234 
7,030,070 

4SI,Hitt! 
881,833 
AHH ,201 

2,856,961 
190,242 
894,194 
220,201 1 

4,426.391 . 
1,110,484 ! 

284,026 
388,203 >
194,861 !.. 

1,414,350 
2,813,668 
3,538,023 
1,055,404 

490,488 
79,327 

10,603,003

271,787
424,684

746,021 
7,4 4,754 

454,896 
881,333 
768,691 

2,856,961 
190,242 
894.194 
356,101 

4,-49,570 
1,190,493 

284,026 
578,554 
194,861 

1.434,350 
2,907,632 
3,538.023 
1,055,404 

490,488 
79,327 

11,133,191

180,485

Fire.................
on Mutual Fire 135,900

423,179
80,009

190,35 i au.I

530,190 years.
News of the terrible fire at Toronto40,008,565 2,330,649 42,.139,114 came after

above was written. The warnings and the lessons 
of so fearful a catastrophe, following so closely 
upon the Baltimore and Rochester conflagrations, 
will surely produce a profound and wholesome ini 
pr sion upon the public mind.

Hellish I'«mpantss.
1 Albion Firs Inaur. Ass.
Allisnce..............................
Atlas....................................
Caledonian .....................
City of Londoi...................
Commercial Union...........
Employer» Liability .... 
tOlasguw and London
Guardian...........................
Imperial...............................
Imncasbire.........................
I aw, Cnion and Crown . 
L’pool. A Lordon AGI'be. 
London and Lance. Fire.
London Assurance...........
Manchester.......................
National, of Ireland.........
North Brit, and Merctle. 
Northern „,,,,,
Norwich Union...............
Phoenix, ot London.........
Queen..................................
Royal ..................................
Smdliah Commercial..,.
Scottish Imperial...............
Scottish Union and Natl. 
Sun Insurance Office . 
Union Aseurmnce Society 
United Fire.......................

1,468,310 
2,036 163 
2,245,392 
3,105,921 
1,588,254 
9,402,798 

364,689 
1,619,733 
6,088,794 
6,085,796 
6,210,844 

290,490 
9,459,910 
3,804,013 
3.003,009 
2,385,476 
2,507,2.19 

11,799,197 
5,382,870 
4,048,384 
9,159,378 
4,354,694 

18,047,072 
.143 421 
672,855 

.1,288,426 
2,038,878 
3.023,485 

718,477

201,485
292.829
262.830

458,743'

489,256
FIRE LOSS IN MARCH

The fire loss in March is stated by the "New 
York Commercial Bulletin" to have been $11,202,-

150. The record for first three months this year is 
as follows;—

83,194 
684,482 
276,349 
127,554 
197,750 
272,129 
669,180 
383,105 
421,145 
684,265

"" 973,773"

1704. 1903. 1902.
$ < S

January.. 
February. 
March........

21,790,200 1.3,166,350 76,032,800
90,051,000 16,090,800 21,010 500
11,202,150 9,907,6.50 12,056,600.137,110 

257,3X2 
361,905 Totals $123,043,350 $39,164,800 $48,099,900

Amongst the losses in Canada over $to.ooo were 
Halifax, hotel and stores, $fio,ooo; Stratford, stores, 
$18,000; St. Johns, Quebec., stores, $75,000; Tor­
onto, upholsterers’ goods, $80,000; 
stores, $75,000 ; St. John, N.B., rail works, $50,000 ; 
Cornwall, cotton mill, $20,000; 
church, $12,000; Ingcrsoll, Ont., stores, $20,000. 
Napanee, business block, $11,000; Princeton, B.C., 
hotel and store, $30,000 ; Smith’s Falls, business 
block, $15,000; St. Mary's, Ont., flour mill, $15,000.

117,207,683 7,336,475 124,644,156Amsrlsan 4‘einpaulaa.
Æma....................................
Agricultural, of Watertn.
American Fire..................
Andes..................................
Connecticut Fire...............
Hartford Fire...................
Home, New Haven ........
Home, New York ..........
Ineur. Co. of Nth. Aiuvr. 
I'henii, of Brooklyn....
I'bonia, of Hartford___
Queen, of America..___

4,711,539
1,309,100

72.325
31,431

721,076
4,282,164

.......  82,277
1,305,768
1,793,898
1,960,453
.1,534,703

212,034 4,923,573
1,309,100

72,325
31.431

784,744
4,531,530

""‘26*6,598
1.523,149
1,983,918
2,105,885
4.040,300

Montreal.

63,666
249,366
l84.lii
217,391
190,020
145,432
605,602

Guelph, Ont.,

19,804,726 1,767,832 21, 6*2,566Hssapllulalls .
Canadian Companies ... 
British "

Am, rican

40,008,566
117,207,683
19,804,726

2,330,549 42,339,114
7,336,475 124,544,168 
1,767,832 21,572,658

188,455,630

A Ttwr at B.u.ruionr. of the heat misting qualities of 
building materials resulted In proving that common red 
brick minted Intense heat better than any other material. 
Brick, we must remember, Is quite used to great heat, 
hence. It ought to stand It, better than materials to whom 
heat Is a novelty.

Grand totals 177,020,974 11.434,866

9.1,964
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ELECTRIC RAILWAY EARNINGS.THE TORONTO CONFLAGRATION, APRIL 19-80. 

1904.

Total Loss Estimated at $13,500,000.
Total Loss to Insurance Companies Ap­

proximate, $8,750,000.

The railways on this continent, of which elec­
tricity is the motive power, are becoming a rapidly 
increasing factor in the sphere of transportation, as 
well as in the realm of finance. The development of 
these enterprises has been far more rapid than was 
the growth of the roads operated by steam power. 
There seems, indeed, every probability that electric 
railways are being so extended as to check the 
progress of the locomotive. It is being foretold by 

electrical enthusiasts, that, as a motive power 
the future is for electricity, and a term in the 
famous r-ophecy of Darwin will be inappropriate. 
Long ’.efore any locomotive was in operation, Dr. 
Darwin wrote :

“Soon shall thy power unconquered steam afar, 
Drag the slow team or drive the rapid car.”

Steam and electricity are now in competition, the 
outcome of their rivalry, in the opinion of 
scientists, will be that steam will no longer be “un­
conquered.” At present these two classes of roads 
operate in different spheres. Steam power has «1 
monopoly of railways extending across a lengthy 
track, ranging from ten to several thousand miles, 
while electricity is chiefly used for operating 
inside cities, or for short suburban lines. Steam 

has well nigh the monopoly of freight traffic.

Net.Oroee.
Canadian Gmijianiffl.

Briti"h A meric»........................................
Wr-tern, including Nation il of Ireland.

$330,000 $230,000
400,000 250,000

some
Rriliih Compnnitt.

135,000300,000
276,000
175,000
250,000
165,000
69,000

350,000

Alliance.............*.......................................
Alla»-.-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Caledonian..................................................
Commercial Union..................
Guardian...................................................
I,aw Union A Crown................................
Liverpool and London and Globe.........
London and l.ancaabire, including

IJiiebec and Mercantile........................
London A»«urance...................................

100,000

75,000

some
77,000
77,000

600,000
100,000
150,000Mancheater

National of Ireland (included in Weitern 125,000)
400,000 
330,000 
250,000 
245,000 
774,000 
378,000 
165,000 
220,000

North British........................
Northern...............................
Norwich Union............... ..
Fhtrnix of IxMifion..............
Royal......................................
Scottish Union A National.

126,000
166,000
480,000

roads

now
These conditions are changing as electric roads are 
lengthening to a degree that promises to make them 
rivals of the older roads as carriers of passengers

Sun

American Oumpnniet.
................................
Connecticut.................... ..........
Hartford....................................
Home.................................
Ins. Co. of North America...
I'henix tf Brooklyn.............
PhiBiiix of Hartford................
Queen of America........... • <

and freight over long distances.
A table in the N. Y. “Commercial and Financial 

Chronicle" reads as follows:—

150,000
100,000
165,000
290,000-
185,000
145,000

72,000
270,000

Gao*» Earnimm.
1902.1903.Electric rowl«.

$$
Fur c.I.ndir year to 30th Juin-, 135

fowl».................................................
For year» ending 30lh Sept., 102

For year, ending 30tli June, 208

137,835,510 126,645,219
NoxTAKirr Orrici*.

26,781,839 24,678,918
Net,Gtoea

$150,000
50,000

100,000
93,000
50,000
2,000

150,000
32,000
24,000
2,000

16,000
125,000
150,00(1
30,000

$100,000
35,000

Anglo-American.•  ............. .
Canadian Fire...........................................
Economical................................................
Gore.7..........................................................

Indf|iendent...............................................
London Mutual..........................................
Merchant...................................................
Metropolitan...............................................
Mo:,arch....................................................
Montreal Mutual......................................
Now Eng'and Mutual..............................
.............................................
............................................
scull A Walmaley Group, including 

queen City, Uaad-in-iland, Millers
A Mfra. A Fire In». Exchange..........

Standard Mutual......................................
Trader»..........................■.............................
Witterloo Mutual....................................
York Mutual..........................................
ttther t iltluea..............................................

48,703,246 43,803,875

$213,320,625 $193,127,512 
$88,224,176 $81,867,737

Grand total, 445 road»
Net earn Inga................

Comparing the gross earnings of the American 
electric roads in 1903, which were $213,320,635, with 

earnings of the American

60,000

75,000

the gross passenger 
steam railways in 1900, which were $323>7,5>^39> 
gives what must be regarded as a remarkable ex­
hibit of the development of electric railways, their 
earnings last year were equal to more than sixty- 
five per cent, of the earnings of the steam railways.

number of large enterprises of 
not included in the

80,000

There are a
this class, whose returns are 
above total.
believed that the aggregate earnings of electric 
mads of this continent, including those in Canada 
last year, would reach to $300,0003300.

100,000150,000
47,000
25,000
45,000
211,000

156,000

Were the statement complete, it is

M
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Amongst the companies whose “net” earnings in 
1903 were over 1 1-2 millions, were the following:—

1302.

amongst the most experienced, most thoughtful j„. 
habitants. Employers of all forms ot labour can lie 
hauled before a tribunal, compelled to produce their 
books, to reveal the extent of their profits, ,,„d
expose all the details of their business, even to the
wages they pay to every person employed. If the 
premises of the employer are not approved by the 
tribunal, they are ordered to be altered, or dosed 
up. By such an order one of the best restaurants 
in Sydney was recently closed, as the proprietor was 
too disgusted to obey the order of the Court, or t., 
remain in the business. If th< wages paid are not 
sufficient, in the opinion of this tribunal, the em­
ployer is ordered to pay his employees more, and to 
accord them such leisure and such holidays 
tribunal determines !

Australia, under this economical tyranny is 
suffering severely, and its future is gloomy ' with 

ways averages $3.50 per day. In a few years when «Prehension, as capital is uneasy, is proposing to 
these roads begin carrying freight, they will have w,thdraw from the Colony, and new capital hesitates 
an income equal to the steam railroads, some think i° en.ter a country «here it is liable to practical 
it will be much larger. fiscation. What will be the

grave problem, but, to avert 
disaster, there will need to be

!$$•.
Twin City Rapid Transit,
Detroit United..................
United llway, Baltimore.

$2,183,888 $1,983,041
1,772,997 
2,926,388

1,700,617 
2,789,142

The largest earnings were those of the Phila­
delphia Company, the gross amount being $15,313,- 
791. and net earnings $6,436,093. The next in sire 
are the New York Inlcrurban, with $15,009,321 
gross earnings, and the Brooklyn Heights, $13,137,- 
999- The aggregate gross earnings of the electric 
railways in New York last year amounted to $34,- 
665,228, giving a daily average receipt of over $95,- 
000 for street car passenger service.

The expenditure per head of the entire population 
of the United States and Canada on elecric rail-

as the

con-
outcome is a very 
an overwhelming 
a cancellation of 

some of the socialistic legislation imposed on the 
people by the dominant labour party. The leaders, 
it is hoped, will learn in time, the intensity of the 
folly in antagonizing capital, their actions towards 
which is comparable to the policy of killing the 
goose that lays golden eggs.
■ arc no uncertain signs of the same malign
influences being at work in Canada, to check the 
development of which will exercise the wisdom 
the courage of all our rulers, legislative and 
municipal.

THE FANTASTIC LEGISLATION OF NEW 
ZEALAND AND AUSTRALIA.

A visitor to this city, who has spent many years in 
New Zealand and Australia in connection with life 
assurance, gave us a most interesting description of 
some of the phases of life in those colonies.

New Zealand, he regards as the most prosperous 
port of the British Empire. A few 
land Act

years ago a 
into operation, which compelled 

owners of large estates to surrender a large section 
of them to the Government, on being paid to per 
cent, over their assessed value. The Act was 
bitterly opposed as being practically a confiscation 
of private property, but the effect has been of 
enormous benefit to the Colony, by the land so 
expropriated having been sold or leased in lots of 
several hundred acres to farmers who are all ex­
ceedingly prosperous. Sheep are selling in New 
Zealand at from $5 to $7.50 per head, and numbers 
of the settlers sell too sheep yearly, and deposit the 
proceeds in a bank. The government is strongly 
inclined to socialistic "fads'’ and to pandering to 
the labour party, but the land is so productive, the 
seasons so favourable and trade so prosperous, that 
the Colony thrives in spite of its eccentric legisla­
tion, which is, however, almost certain to develop 
serious evils eventually.

Of Sydney* indeed, of Australia generally, a 
gloomy view is taken by most experienced observ­
ers. The country is very rich, its resources 
enormous, its recuperative powers unrivalled. The 
loss by the droughts in recent times was not less 
than $170,000,000, no less than 40 millions of sheep 
having perished. Yet, nothing daunted, the settlers 
have re-stocked their lands, or are doing so gradu 
ally.

came ami

ONTARIO PURELY MUTUAL FIRE !------
COMPANIES, 1903, 1909, 1901.

The following table relating to the business of tile- 
above class of companies is compiled from the 
annual report of the Inspector of Insurance for 
Province of Ontario :

insurance

Assets.
Dec. si, 

_ 1804
Dec 31, muz. Dec. 31, 

IM1.

$ $ $Cash...................................
Securities......................
Fixed pay’Is unpaid...........
Assessments unpaid...........
Vnasseseed p euiium note

capital..............................
Short date notes.................
Other assets........................

Total assets................

279,961 248,108
126,156 109,886
13,706 18,618

217,000 
86,343 
9,443 

9,930 12,2179,911

5,171,004 4,870,293 4,677,431
2,628 3,260 2,846

_7,676 8,375 4,604

$5,611041 $5,263,370 $4,909,905

Liabilities.
Losses not adjusted............

“ adjusted-................
“ resisted.....................

Borrowed money and bills
payable.............................

Interest accrued...................
Other liabilities..................

1,124 5,643 8,015
8,3242,928 6,192

200 872 20

The Australian Commonwealth is described as 
the scene of socialistic experiments, inspired by the 
laliour party, who hold the balance of power in 
Parliament, which are exciting the gravest fears

26,532 19,450 25,276
445 323 396

3.671 899 940

Total liabilities. $34,800 $33,379 $0,170

_______— ____



afforded them another opportunity of still further 
o *7'i strengthening the Reserves.

For the guidance of the direclors two valuations 
were made on this occasion—one on precisely the 
same basis as in i897vviz„ HM 3 per cent., and 
another on the new basis, viz. Om 3 per cent. On 
comparing the results of those two Valuations it 
was found that the one on the new basis required a 
stronger reserve by £10,667 than that on the basis 
employed in 1897/ The directors had therefore no 
hesitation in at once placing the Reserves on this 
stronger actuarial basis.

The valuation on the above baste, following 
the Net Premium method as formerly, 
shows the net liability of the Company 
undei Its Assurance and Annuity con­
tracts, at 31st December, 1902, to be.. .. £3,476,991

The Life Assurance and Annuity Fund, as 
at that date, being.......................................

There Is a surplus of.........................
adding to which the Intermediate Bonuses 

paid since last division of Profits, as at 
31st December, 1897.. ............... - • • • '

The total profita of the five years are 
out of which the Directors have applied—In 

writing down the book values of Invest­
ments on account of depreciation In the 
market values of Stock Exchange se­
curities—a sum of.........................................

Income.

3,578 3,757
224,312 212,524
123,599 101,366

Fees or surveys....................
Fixed payments...................
A*sv*8inenta.................. .. ••
Fixed payments of prior

years...............................
Assessments do
Interest .....................
Reinsurance.........................
Burrowed money..................
Ollier sources......................

195,019
109,972

6,2908,72710,018
6,217

12,024
7,3008,373

9,930 8,002
3,048

29,683
3

28,713
4,109

49,184
4,883 1,984

8364,771$434,015 $377,502

Expenditubk.

18,409 17,472
1,053 
1,493 

61,607 
74,460 

256,526

Total income,

17,501Agents’ commissions..........
law and other costa ......
Interest.................................
Salaries and expenses........
Tolel management expenses
Losses............................ .
Reinsurance..........................
Refund, rebate and ret'd

premiums..........................
. Payment of loans................

Other expenditures..............

117 667
1,7822,266

49,163
71,022

202,472

47,724
69,547

191,872

3.782,342

£306,351
447 549 1,930

6,185
44,479
8,338

4,573
34,409
13,643

6,044
32,267
4,439

12.671

£318,922

$38$, 300 $326,670

Ginkbal Statement.

$304,199Total expenditure

No. of Companies 86 75 86,000
$ $

Gross amount at risk on
mutual plan..................

New business in year.... 72,6i 3,186 70,216,910 63,474,624
Premium notes net un- 

aeeceeed
Prem. notes taken in year. 2,828,554

£283,922The available Surplus Is thue196,686,859 184,784,249 174,337,451
The Valuation then made was on the following 

strong bases :—
Interest assumed—3 per cent, only ; ......
Mortality assumed—that of the British Life 

Offices’ GM Table, published in 1902 ; and
Provision for future expenses—20.173 per cent.

6,158,590 5,890,294 5,531,427
2,742,237 2,481,010

The business of Mutual Fire Insurance Com­
panies :n Ontario is evidently increasing. The
gross amount at risk, new business taken, and of the premiums payable. . _ ...

The next Quinquennial Division of Profits will 
take place as at 31st December, 1907. Policies 
effected during 1903 at full Yearly Rates will rank 
for five full years' bonus additions if then in force.

The accumulated funds at 31st December, 1902, 
amounted to £3,848,772, 17s.

premium notes taken in the year, were as follows 
for years 1899 to 1903, inclusive :—

Prem. note* 
yewr.

New businessGross amount 
at risk.Year.

$$ $
2,828,584
2,742,237
2,481,010
2,301,180

1903 196,686,859
184,784,249
174,337,451
163,840,637
155,142,793

72,653,186
70,216,910
63,474,624
67,839.352
60,039,227

1902 PROMINENT TOPICS.1901
The continuous exodus of farmers with their 

2,289,172 families from the Western States to Manitoba and 
the Northwest Territories, is exciting the attention 
of the Government of the United States. The 

Since the 1897 Valuation there have been published feature in this movement is the evident preference 
Extracts from the Bonus Report as at j/st Dec., /po2. shown by so many who have resided lor a length 01 
ihe New Tables prepared by the Institute of Actu- time in the States, for the conditions existing m 
aries and the Faculty of Actuaries from the more Canada, other than those of a material nature, 
recent statistics of the mortality experience of “as- Lands are being given up, and opportunities of 
sured lives.” These, which are known as the British settlement ignored, which arc stated to be more 
Life Offices Om Tables, have substantially confirmed attractive from a commercial standpoint, than 
the former (HM) Tables, and may now be con- ,h available in Canada. The American inuni- 
s.dered the more appropriate for valuation purposes nts prefer the political and social conditions 

‘heir data and formation being more modem and £ ;ii' .„ ,hc Dominion, and thev are expressing 
m >re reliable, while their graduation is more scien- * ,, . . , , ,1 ■tific, than those of former Tables. The Directors this openly, as well as showing by ,heir ect'°"s *a‘ 
accordingly adopted the New Tables on this océa- they regard the future prospects of the Canad an 
sion, which they did all the more readily as it Northwest as more hopeful than those ot the

1900
1899

EDINBURGH LIFE ASSURANCE COUPANT.
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western States of America. Over 8,000 families ' covered by the statutory conditions, and the 
with the necessary equipments of a farm, as cattle, 
horses, implements, left Dakota and Montana last 
year to settle in Canada, the number thus added to 
our population having been from 30,000 to 40,000.
The Canada-bound trains from the Western States 
are crowded with passengers and freight.

com­
pany was not entitled to rely on any variations to 
the conditions, because the variations were not en­
dorsed as reouired by the statute. It was held in 
addition that the existence of the incumbrance was not 
a material fact which should have been made known 
under another condition. (Coulter v. Equity Fire 
Insurance Company, 3 Ont. Weekly Reporter, lot.)

Accident Insurance, Steeple-Chase Riding.— 
The application for an accident policy required the 
assured to state fully his occupation, and he answer­
ed that he was a cotton manufacturer. The policy 
also provided that he should not recover for injuries 
caused by “voluntary exposure to unnecessary 
danger." The Superior Court of Massachussetts 
decides that the assured could not recover for an 
accident while riding a steeple-chase, even though 
the race was for amateurs. The judge who heard 
the case remarked, in the course of his judgment, 
that steeple-chase riding as commonly understood, 
differs from ordinary riding, and involves elements 
of unusual hazard. It cannot be said to be an 
incident to the occupation of a cotton manufacturer. 
We do not mean to say that an accident policy 
containing a provision against voluntary exposure 
to unnecessary danger, debars the assured from re­
covery for injuries while engaged in the common 
sports and amusements. Rut in steeple-chase 
riding the liability to accident is much greater than 
in the ordinary sports. It makes no difference that 
the race was only for amateurs.

It was further said that steeple-chasing being ex­
cluded from the risks of the accident policy, the fact 
that the company’s agent was aware that the as­
sured occasionally rode, such races would not 
waive the breach. (Smith v. Ætna Life Insurance 
Company, 69 Northeastern Reporter 1059).

Insurance, Test of Materiality.—The test in 
determining whether questions contained in an 
application for insurance are material, is whether 
the knowledge or ignorance of the fact sought to be 
elicited, would materially influence the action of the 
company in entering into the contract. (Maltson v. 
Modern Samaritans, 98 Northwestern Reporter 
330).

While the large accession to the population of the 
Northwest is exciting most sanguine anticipations, 
there are, at present, some drawbacks to which our 
attention has been drawn by a banker who has been 
closely observing the conditions and prospects of 
that region. He informs us that, the lack of ade­
quate transportation facilities has been seriously felt 
and will be for a length of time, as, relieving the 
congestion of freight, will be a heavy and prolonged 
task.

• *

The llritish Budget introduced by Mr. Austen 
Chamberlain Chancellor of the Exchequer, raises the 
income tax by a penny in the pound, which is an un­
usual step in time of peace, but the old land is not 
through yet with the financial troubles arising out 
of the South African war. The "Budget" also adds 
4 cents per pound to the duty of tea, raising it to 
16 cents per pound. The enormous expenditures 
by municipalities in Great Britain in furthering all 
kinds of municipal enterprises of a trading character 
have had a disturbing effect on the finances of 
Great Britain. Still money is easier, as is shown by 
the bank rate.

RECENT LEGAL DECISIONS.

FIRE INSURANCE, TECHNICAL DEFENCES.—A fire 
insurance contract was effected through an agent, 
who furnished a written memo describing the pro­
perty, there being no written application. The assur­
ed received Un interim receipt which provided that the 
insurance was to be in force for thirty days, and in U 
few days he paid the yearly premium to the agent. The 
agent a few weeks after paid the premium over to the 
company with other premiums, in muking his periodic 
remittances to the company as was the custom between 
them. The company retained the premium, but did 
not forward a policy. Shortly before the year 
up, a fire took place The company, thinking, no 
doubt, thut the loss was not an honest one, defended 
the action which was brought by raising technical 
defences. The courts in Ontario, in deciding aeainst 
the company, held, that the company by their conduct 
were estopped from denying that there was U con­
tract in force, and not having put an end to it in 
the manner prescribed by the statutory conditions, it 
was subsisting at the time of the loss. It was also 
urged by the company that the omission to disclose Un 
incumbrance which existed on the property voided the 
contract. It was held that this objection wUs not 
open to the company, for such an omission is not

Life Insurance, Agent’s Future Commissions. 
—The contract between a life insurance company 
and an agent, whereby the agent was to canvass for 
members, receiving in consideration of his services 
one dollar per year on each one thousand dollars of 
insurance effected by him, was to run as long as the 
policy should remain in force. The Supreme Court 
in Iowa holds, that such a contract is not unreason­
able and void as operating, to tie up the future ac­
cruing funds of the company, and controlling the 
discretion of future boards of directors, for the agent 
was not employed for life or for any fixed period. 
The commission was not a charge on the business 
generally of the company, but only on that secured 
by the agent himself. (Schrimplin v. Farmers' 
Mutual Assurance Company, 98 Northwestern Re 
porter 613).

was
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QUERIES COLUMN.

Mit. J. H. Ewart, who represented the National Assur­
ance Co., of Ireland, at Toronto, previous to the absorp­
tion of Its Canadian business by the Western, has been 
appointed City agent for the Phoenix, of London, at To­
ronto. , ,

In order to furnish our readers with information.
to devote this column to replies towc propose

correspondents. Letters should be addressed to 
••The Chronicle, Enquiry Department, Montreal.”

Answers will only be given to such communica­
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

It In With Extreme Sokhow we hear of Mr. George 
Hague being very serlmntly 111 at his residence, Roiher- 
wood, in this city. A few weeks ago he was seized sud­
denly with an attack by which he was prostrated. Up to 
this week, sanguine hopes were entertained of his re­
covery, but sickness of another kind supervened, by which 
his strength was undermined. While there is life there is 
hope. Wherever the sufferer's critical condition is known 
there will be most earnest hopes that so valuable a life, 
a life so distinguished in services to banking, to philan­
thropy, to religion, will be spared yet a while longer.

1150. S. A. J., Calgary.—There arc, at present, 
fifty-four members of the Montreal Stock Exchange. 
There are sixty seats authorized, but five have not 
yet been issued and one seat is held in trust.

1153. D. J. F., Ottawa—The Mexican Light 
and Power Company have an authorized capital of 
$12.000,000, of which $750,000 is subscribed and 
paid up. The authorized bond issue is also $12,- 

of which $5,000,000 has been issued. The

notes and Items*
AT HOME AND ABROAD.

000,000,
bonds bear 5 per cent, interest per annum. Poles, are runningElectric Cabs with Trolley 

la New Jersey, with great suoceaa.
1151. H. M., Montreal.—The common stock of 

the Ogilvie Flour Mills Company is entitled to 
dividends after seven per cent, has been paid on the 
preferred stock, and the expectation this year is 
that a good bonus will be paid the common share­
holders in addition to a dividend, seven per cent, 
was paid on the common last year. It is stated that 
the company have had very large earnings this 
year.

The British Parliament has refused assent to a Bill 
In favour of the metric system.

Heaviest Snowfall ok tiis Season oeeurred In Ontario 
last week. This province escaped this untimely visitation.

Mutual Life of New York, has Issued a policy for 
$1,600,000, to Mr. Jas. C. Colgate, New York, of which 
$250,000 has been reinsured.

Ei.ectbically Propelled Cabs are running on the main 
line of the railway between Liverpool and South port, In 
place of steam.

The Chancellor of the Exchequer. Mr. Chamberlain, 
thinks that for next six years, the English government 
will be able to Invest all Its new money at 3 per cent.

House Accidents being so numerous, about one-sixth 
of the whole number, it should he regarded as a necessary 
house ex Dense to carry an accident policy for the Inmates.

shown by
the Modern Woodmen of America's experience last year, 
when, owing to relslng its rate, the lapses largely exceed­
ed the new business.

I
Tiie President of The Maryland Casualty Co., Mr. 

John T. Stone, was recently presented with a gold-lined 
silver loving cup, by the field staff, for valiant work dur­
ing and after the Baltimore conflagration, Feb. 7, 1900.

Fatalities in Great Britain.—There were 4,153 fatal 
accidents last year In Great Britain, to persons following 
their ordinary calling; 1.380 to persons engaged In ship­
ping, 1,097 In mines, 742 factories, 459 railways, 88 quar­
ries.

H. R. H., Sarnia.—United Shoe Ma-ns«.
chinery Company is a New Jersey Corporation with 
$12,500,000 of common, and $12,500,000 6 per 
cent, cumulative stock. The dividend on the 
common is 8 per cent. It is considered a very 
sound concern.

1155. E. C. D., Charlottestown.— The collapse 
of the speculation in Rutland some time ago left 
many people with the stock at high figures. Efforts 
are now being made to ascertain the true con­
dition of this company, and to sec what can be done 
to improve it.

1161. G. F. C., Hamilton.—Motion is a nick­
name of the Chicago, Indianapolis and Louisville 
Railway.

The Effect of Raising Ashkhsmemts was

PERSONALS.

Mr. W. Campbell, Toronto, who has been so long 
known In association with "The Bulletin," entered u|ion 
hie 81st year on 27th March last. This veteran Journalist 
enjoys the use of all his faculties, unimpaired, and needs 
no spectacles or eye-glasses. We wish him many years of 
health and prosperity.

Tiie Great West Life Insurance Co., has rented of­
fices In the Guardian building, In this city, Into which 
they will shortly move from their present quarters In the 
Mechanics' Institute building.

Finance in ali. its Glory.—'The sufferers by the fire, 
at Aaleeund, Norway, where municipal Insurance pre­
vailed, are to be paid out of proceeds of bonds secured by 
their own property. Something like a man lifting him­
self by his boot-straps.

Why a Punch Bowl?—The women of the Boston de­
partment of the Equitable Life, recently presented Mrs.
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Shaal, the manager. with a punch bowl set 
vlvUUlty suggested by this gift seems rather odd in a 
lady insurance manager.

Cavhes or Death.—The mortality report of the Mutual 
Life of New York, by Dr. Marsh and Dr. Symonds, sûtes 
that grippe and pneumonia are becoming less prominent 
as causes of death, while the morUlity from suicide and 
accidents have largely Increased, 
extremely small number died from casualties or suicide.

Potket Reserves.—When listening to the Ule of an 
advocate for keeping the life assurance in the pocket, it 
would be wise to remember that pocket-kept money is al­
most Invariably regarded as money for spending, besides 
in a great number of pockets there Is a hole through which 
money slips as readily as butter down a dog’s throat.

Insurants Classified.—The number of persons to whom 
a life policy was issued last year, by the National of Mont­
pelier, is given as follows
Farmers.......................
Merchants...................
Clerks........................ .
Clergymen, lawyers,etc.
Manufacturers..............
Teachers, students.....
Women................... ....
Iron and Steel, masters

and men....... ......
Railway officials .........
Bankers, brokers........
Architects, engineers...
Marble workers............

An Aucnt or a Wildcat Mist Pat Loss—Edward C. 
Belrne, a local Are Insurance agent at Port Jarvis, N.B.. 
Issued a policy of Are Insurance from a Chicago wildcat 
company to Cleorge Undusky. The property burned; the 
cat, as usual, refused to pay. The property-owner sued 
the agent, whose defense was that he aeted as a broker, 
in good faith, believing the company solvent. The Appel- 
late Court would not accept this plea, nor the New York 
Court of Appeals, says the "Weekly Underwriter." 
agent pays the Insurance, with Intercut and costs.

ther courts have held agents responsible for the pol- 
icle. they sold The New York Court of Appeals stands 
high all over the country, and this decision will become

*'‘nen‘"y °nl5' or thieving
agents sell such policies. The
malls and through the brokers 
Dryden's bill.—"Insurance Magazine

The Con- weather of mid-winter, it was almost Impossible to keep 
the machinery In working order, and, consequently it 
was very dIAlcult for the roads to handle the business, 
and that earnings should fall off under these conditions, 
Is not to be wondered at. It should be remembered that 
comparisons are now being made with the largest 
lugs In the history of the roads, and it cannot be 
ed that they will always remain at high-water mark, and 
no alarm should be felt if they do show a moderate de­
crease. The InAuenoe of the weather 
crop. Is, however, a very different matter, but while the 
spring Is a very backward one. there is still time for the 
conditions to so far Improve that the crops and consequent 
tonnage will come pretty nearly, If not quite, up to the 
average of past years. Under the conditions above 
tloned, a large amount of trade has been held back, but Is 
now coming steadily forward, and while there is 
gestion of tralAc, the roads have got about all that tiny 
can conveniently handle. Reqtorts from the Southwest, 
show that while there has been a considerable shrinkage 
In business, the condition of the Southwestern States Is In 
a highly satisfactory condition, and that a greatly in­
creased acreage of cotton has been planted in Texas and 
Oklahoma.

expect-
Amongst females, an

upon prospective

no con-

1,782
1,0.18

Coni'I travellers.........
Kdttors, etc,,,.,,.,.,
(lov't officials............
Builders.....................
Expressmen, etc........
Telegraph officiais.... 
llolel men..................

247
249

947 267
760 244
607 191 It Is a generally conceded fact that stocks of 

chandlse throughout the country are very low, anil that 
retailers have been pursuing for some time a hand-to-mouth 
policy, and ordering only as their necessities might require, 
Instead of coming to the great commercial centres 
twice a year, as they did formerly, and as the saying was 
storking up. In this way the railroads get a much more 
even business than under the old system.

The full ffgtires of the foreign commerce of the United 
States for the month of March, while showing a decline 
in the excess of our exports over Imports, of #7,600,01X1, 
still leaves a credit balance of #28,500,000. as compared 
with #36,800,000 In 1903, and #22,500,000 In 1802. The 
showing for nine months is a good one. It gives a total 
excess of exports of #422.000,000, a sum larger by #86,000.- 
000. than was the excess of 1903, and greater by #2o|oOo!- 
000 than the balance of 1902. In this connection it must 
not be forgotten that the output of our gold mines for 
nine months Is not less than #50.000,000, and that the pay­
ment for our exports and the gold produced Is just so 
much new capital brought into the country. In view of 
this condition of affairs, It Is somewhat difficult to 
stand the pesetmlsm which exists to-day In and 
New York.

457 ni T-84
373 141

349 Uiirmietr, druggists....
Plumbers, etc..............
Decorators, masons ... 
Artists..........................

151
313 once or132
308 164
141 98
64

The

under-
around

cats oiierate through the 
who are killing Senator The two most Interesting events of the week have been 

the Increase of one-half of one i>er cent, making the rate 
full 2 per cent upon the Reading Second Preferred Stock, 
and the decision In the matter of the Northern Securities 
Company.

The condition of the Reading is steadily Improving, as 
is evidenced by this Increase In distribution, and if the 
present rate of Income is maintained. It will not be long 
before dividends will be paid upon the Common Stock 
Considering the condition of this

Correspondence.
We do not bold ouraelvw responsible for view, expeewx, 

by correspondents. property, only a few 
years ago, the showing Is certainly a remarkable one, and 
fully exemplifies the wisdom of building up the local
trade of a railroad oroporty. After the appearance of the 
Attorney-General In the matter of the Northern Securities 
case at St. Paul, tt was generally understood that the deci­
sion of the Court, when handed down, would be adverse 
to the Harrlman Interests. The decision was handetl 
down on Tuesday, the formal entry of the Court being that 
"the application of Edward H. Harrlman. Winslow 8 
Pierce and the Oregon Short Une Railroad Company for 
leave to Intervene In this case was heard before this Court 
on April 12 and 13, 1904, and after due consideration It Is

14EW YORK STOCK LETTER

New York, April 20. 1904.
Climatic condition, and the conu.tion of public aentl-

r.t d, : th:‘WO ri*°" "h,<* have dominated ,h. 
k« during th. past week. The Influence „f ,h„
“ ,bW1 both Md prospective. Present

effect upon the Immediate htialneu of 
*n Its influence

mar- 
former 
in its

the roads, and proa- 
upon the crops. During the severe
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heri liy ordered that the said application be and the same le | the gifts of generous donors. We might fitly apply much
hereby denied."

The Injunction applied for In the New Jersey Courts to I sent, when we hear so much said about high rates of ln- 
restrsln the Northern Securities Company from making I surance. and there Is a temptation to keep Insurance below 
distribution of Its assets, has also been denied, and on | the safety line, because the premium Is considered too 
this decision the Court says, "I think that the disposition 
of the Stock could not be done any more fairly than Is 
promised In the circular sent out. “The meeting of the 
Northern Securities Company will be held on Thursday, 
and having the sanction of two Courts, the distribution 
will, no doubt, be made In accordance with the Morgan - 
Hill proposition. The effect upon the market of these 
two decisions was very slight, and Instead of showing a 
rising tendency as has been anticipated. It declined to a 
moderate extent. At the present time the market is en­
tirely In the hands of the professionals, but there Is be­
ginning to be a somewhat better Inquiry for bonds and 
Investments, and the prospects are that this will Increase 
and gradually extend to stocks.

The market to-day has been of the same listless charac­
ter. I teleware and Hudson being one of the exceptions anil 
rising aliout 2 per cent.

20 llroad Street. New York City.

that was said to Canada, especially at a time like the pre-

;

large. Church properties are nearly always found when 
destroyed by Are, to be reinsured, 
appeals for funds to rebuild, the necessity for which ap­
peals might have been avoided by good business proce­
dure. I call to mind as an illustration, the destruction by 
Are, a few years ago, of St. George's Cathedral, at King­
ston. This property was lnsufflciently Insured, and the 
restoration of It involved a lot of work and trouble In 
getting the necessary funds, all of which the expenditure 
of a few extra dollars before the Are would have pre­
vented.

Mr. Medland, of Med land & Jones, Scottish Union & Na­
tional, Toronto, leaves for a trip to the old country this 
week, accompanied by his wife and daughter. Bon royogr.

Yours.

Then follow

ARIEI..
Toronto, llHh April, 1904.

LONDON LETTER,T. C. DELAY AN.

IiOndon, 7th April, 1904.
Finance.TORONTO LETTER.

One of the moet prominent figures In British railway 
finance has passed away In the person of Mr. J, Steals 
Forbes, the chairman of the Ismdon, Chatham and Dover 
Railway, and connected with many other big concerns. 
Born In 1823, when railways were regarded by most people 
as obviously crazy notions, he entered the service of the 
early Great Western In 1837, as a booking or ticket clerk. 
Very soon his ability procured Its own reward. He rose 
by degrees to be chief freight manager at Paddington, the 
metropolitan terminus of the Great Western. Thence, his 
growing reputation took him across to the Continent, as 
manager of the Dutch Rhenish railway. Successful In Im­
proving that line's fortunes, he was Invited back to Eng­
land in 1861 to try and do something with the struggling 
Chatham road. His efforts were again fortunate here, and 
for many years he has held the highest office In the Com­
pany.

From 1871 to 1901 Mr. Forbes was chairman of the 
earliest I-ondon underground line In the district Before 
he retired from that post, largely owing to his Increasing 
age, he laid the ground for the coming of electrification, 
Mr. Yerkes' American syndicator Is now carrying out the 
details. Like the late Sir Edward Watkln, chairman of 
the South Eastern, the rival Kentish railroad, Mr. Forbes 
was a pugnacious type, and until the working union 
agreement was arrived at between the two companlee, per­
petual friction developing at last Into open warfare took 
place. Valuable time and vast sums of what should have 
been the poor shareholders' money were wasted In this 
strife. To the very last. Mr. Forbes was an eloquent 
speaker with a singular gift for controlling turbulent share­
holders, and Inducing the lion to lie down with the lamb. 
Even In the great contest with the State, In connection 
with the matter of the National Telephone Company, of 
which he was also chairman, the magnate achieved some 
splendid victories by his diplomacy, to the very great ad­
vantage of his shareholders.

Turning to a matter of perhaps more lasting Interest, 
I the Institute of Bankers here listened to a striking paper 
I on the International Money Market, read by Mr. Cornelius 
I Rozenrood. He regards the Far East war as likely to 
I exercise great Influence on European money markets. He

The National Agency In Toronto.—Some Reminiscences.— I 
Responsibilities of Trustees as to Insurance.

Dkah Editor.—Mr. J. H. Ewart, late general agent for I 
Ontario, of the National of Ireland, who has accepted the I 
Toronto agency of the Phœnix, of England. Is to be con- I 
gratulated on making so excellent a connection, and I feel I 
sure the Company’s and his own Interests will be much I 
advanced thereby. The Phoenix Is one of some half dozen I 
of the old-timers, who. In the way back days, represented I 
In Toronto, and elsewhere In Canada, nearly all that was I 
best and staunchest in fire Insurance. In my juvenile I 
days In Montreal. I well remember the respect and con- I 
fldence the Phoenix enjoyed amongst the business men of I 
that time, and the people generally. It was the fashion I 
then to nail upon the house Insured a medal or plate wPh I 
the name of the Insurance Company covering the risk 
emblazoned thereon. The man, rich or poor, having the 
'Thienix Fire Office" plate on his house rested content 
ami safely. 1 am not sure but what the simple French­
man of that time attached a sort of superstitious value to 
the little high-placed plate over his door. Mark the In­
nocence and simplicity of the practice referred to. To ro 
mark out and designate one's risks In these degenerate 
days would be to invite the wicked non-tariff agent to 
tempt away your insured with offer of better terms, cr 
at least lower rates of Insurance. I am referring to a 
lierlod over half a century ago, when those presently 
prosperous and prospering stalwart giants, the Liverpool 
* London & Globe, and Royal, were two years old, and 
bouncing youngsters, In family parlance.

A recent handsome gift, by Mr. Rockefeller, to the John 
Hopkins' Hospital, to make good an Impairment of the 
Hospital Trust Funds, moves the "Spectator" to remark 
upon the cause of the said Impairment, which was In­
adequate Insurance upon certain buildings that were 
burned. It calls upon all trustees and others having re­
sponsibilities in regard to Trust Funds to see to It that 
no loss or depreciation results from their neglect In secur­
ing all the Insurance they can In protection of their 
■ barges. Libraries, Hospitals, Colleges and the like, are 
specially named as cases where care Is called for their 
erection and support having been provided for mostly by 1 pointed out that not long before the war Japan unloaded
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lut, by the Nova Scotia Steel ft Coal Company, of it* In- 
tent Ion to Issue the balance of the authorized tapltal 
(stock amounting to $880,000), to shareholders of record 
on the 20th Inst., came somewhat of a surprise, and hid 
the effet* of causing a rather sharp break In the price of 
the security. It Is not quite clear, however, why the stO"k 
should have broken In price, and when the facts of the 

are more generally known. It Is likely that the quota-

huge quantities of silk on the Italian market at almost 
any prices obtainable. The effect for the native Italian 
silk Industry was disastrous, and not only was bankruptcy 
frequent, but, as fi 
banking jatabllshment Intimately connected with the silk 
trade suffered heavily.

Turning to other points, he said that no longer were 
the Mediterranean and the Atlantic the exclusive centers 
of International commerce; the current of world trade was 
drifting gradually to the Pacifie Ocean. Froqi this view 
to the argument that underlying the present Russo-Japan­
ese war Is really the desire for political and commercial 
supremacy on this great new field was, of course, an easy 
transition.

Just here seems an available opportunity to mention the 
newly published Government report on building societies. 
These well-known means of Investing small Individual 
surpluses In house property now number 2.125. Their 
membership Is 539.672, and their Income last year was 
$91,265.500. Of this sum $42.500.000 was advanced on mort­
gages. At the time of the great Liberator smash, public 
confidence was severely shaken In these Institutions, but. 
as will be seen, confidence Is being rapidly recovered.

Insurance.

ly as Crefeld In Germany, a large

case
lion will advance again. The Issue, while somewhat dis­
concerting to the underwriters at the present time, will 
net as much to the Company as If the stock were selling 
at a higher figure, and the market In a more buoyant 
mood. The capacity of the Oomimny to earn dividends 

this Increased capital, Is, as far as can be seen, beyond 
peradventure. The earnings last year showed over 16 pr 
cent, on the Common Stock, and In the (charges were In­
cluded the Interest on the amounts borrowed for new con­
struction!, which were; no doubt, obtained against the 
underwriting letters for the Issue of stock, which Is now 
being made, so that the Company was practically paying 
on the same capitalization last year, as It will have to 
pay dividends on, when the present Issue Is taken up.

R. ft O. has been rather a feature of the trading this 
week, and Is about the only stock showing a gain in pries. 
The advance was somewhat natural In view of the tp- 
preaching payment of the half-yearly dividend of 3 per 
cent., and, although the sloes Is selling ex-dlvldencl to­
day, the price lias held more than the equivalent of last 
week's quotation. Apart from R. ft O., the market gen­
erally I» lower than a week ago, and the volume of trad­
ing has been limited. The moat active stock apart from 
R ft O. was Dominion Steel Common, and In the rest of 
the list the transactions for the week do not. In any ease, 
go over 500 shares. Dominion Coal Common has been In­
clined to feact In price, but there Is no evidence of any 
pressing liquidation In this security at the present time. 
There are still some Indications of a short Interest In the 
stock, and this aleo tends to steady the price of the se­
curity. To-day's market was decidedly dull, particularly 
In the afternoon, and the market closed heavy.

There Is no change In the monetary situation, and call 
supplies continue ample at 5 per cent. The ra*e

on

Business Is supposed to be slowly Improving, and. now 
that Raster Is over, hopes are expressed of that wider In­
dustrial activity, which brings grist to the Insurance mills 
Lancashire still suffers exceedingly from the effects of the 
cotton scarcity, and the short time worked by the bread­
winners In many a home In textile land, has led to a lot 
of premiums falling In arrears. But the agents of the 
great Industrial offices have been notified that they are 
to go easy with the debtors, to the effect that the business 
may be retained somehow In these difficult times.

The harder the times the more perfect becomes the or­
ganisation of the life assurance machine here. Mr. Wm. 
Schooling, the eminent statistician, has been making a 
survey of future changes In life assurance, and he dis­
covers therein much that gives rise to thought.

First and foremost, as has been noted before In these 
columns, there Is the strong tendency towards providing 
an exact and defined amount of life assurance at the low­
est possible cost. Widening favour Is shown to non-par­
ticipating policies sold at low rates, or combined with the 
newly Introduced discounted bonus systems, whereby fu­
ture assumed bonuses are allowed off the premiums from 
the start.

Mr. Schooling audaciously declares that the amazingly 
complicated system of bonuses had Its origin In the ignor­
ance of the earlier promoters of life assurance, as to the 
cost of the risks they assured. The Ignorant stage Is past 
now, and. therefore, the excessive premiums, which allow 
of partial return In the form of bonuses, no longer have 
any rolmw d tlrr.

The only remaining element wherein may tie still found 
little uncertainty, this popular critic pointed out Is the rate 
of Interest to be earned upon the Invested funds But the 
doubts as to what ran be earned In the future will not be 
very Important, and they are no Justification for the se­
lection of the bonus tradition, and above all for that worst 
of all the tribe the Tontine or Deferred Bonus.

money
for call money In New York to-day was 114 per cent, 
while In London the rate was 1 to 114 per cent. The 
Bank of England rate has been reduced to 3 per cent 

The quotations for money at continental points are as
follows: —

Market. Bank.
3Paris.......

Berlin.......
Amsterdam 
Vienna....
Brussels..,

C. P. R. closed with 11614 bid, a decline of % of a point 
for the week, on a total business of 463 shares. The earn­
ings for the second week of April show an Increase of 
$52.000.

4
H3

*4 al

• * e

The Grand Trunk Railway Company’s earnings for the 
first week of April, show an Increase of $23,533, and for 
the second week of $6,065. The stock quotations as com­
pared with a week ago, are as follows:—

A week ago. To-day.
101 1 1021First Preference.. 

Second Preference 
Third Preference.

STOCK EXCHANGE NOTES

Wednesday, pm., April 20, 1904.

Firmness and stagnation without any Interesting de­
velopments describe the past week's sessions of the Mont­
real Stock Exchange. The announcement on Saturday

8H •HU
38 37}

* * *

Montreal Street Railway was very Inactive, and only 
117 shares changed hands, the closing bid being 10714, t

il
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changed banda. There were no sales In the Preferred 
Stock, nor was there any quotation for It at the close. 
One transaction In the Bonds took place, #600 changing 
hands at 107.

decline of 3% pointa for the week. In the New Stock only 
10 shares were traded In. and the closing bid was 204, a 
nominal loes on quotation of $1* points for the week. The 
earnings for the week ending 16th lnaL, show an Increase 
of #1,899.66, as follows:—

« * •
Dominion Coal Common sold down to 62, and touched 

61 In Boston, closing with 62% bid here, a loae of 1% 
points for the week on total sales of 477 shares. In the 
Preferred Stock 60 shares were traded In, the closing bid 
being the same as last week, at 108.

• a •

Increase.
#•280.03 

207.60 
•22 06 
421.17 
342.71 
712.73 
627.64

#4.876.41
6,458.36
6,071.62
6,128.64
6,11931
6,393.78
6,629.76

Sunday....................
M outlay...................
Tuesday
Wednesday..............
Thursday................
Friday ...................
H tiurdav ..................
•Decrease.

Per cent
6Call money in Montreal.. 

Call money in New York.. 
Call money in London.., 
Bank of England rate...,
Consols............ ...............
Demand Sterling..............
60 day*’ Sight Sterling..

u
* * * 1 to 11

Toronto Railway has held remarkably Arm, despite the 
serious Ore which has taken place In the business portion 
of that city, and closed with 100 bid, being a loes of 1 full 
point from last week’s quotation. The sales were smell, 
and 366 shares changed hands during the week. The 
earnings for the week ending 16th Inst, show an Increase 
of #319 24, as follows:—

... 3

... 881

... 9Î1....
» * e *

Thursday, p.m., April 21, 1904.

The market continued dull to-day. Paclflc, on transac­
tions of 60 shares advanced to 117%. and Twin City sold 
from 91% up to 92%. closing with 9214 bid, while Detroit 
Railway changed hands at 6114 and 61%. R. & O. was 
firm around 84%. the last sales being made at this price, 
while Montreal Street was traded In to the extent of 50 
shares at 208%. 75 shares of Dominion Coal Common 
changed hands at 62%, and some broken lots of the Pre­
ferred Stork at 109%. Montreal Power sales were made 
at 73%, and Dominion Iron Common at 10, and the Pre­
ferred at 28%. Some broken loto of Bank stocks changed 
hands. Merchants at 166, Bank of Nova Scotia at 262% f»r 
one

! nerves#. 
#•389 44 

22.97 
•300.40 
«438.54 

47.04 
679.64 
797.77

#3,323.10 
6,201.48 
6,410 20 
6,396.20 
6,932.40 
6,707.22 
6,622.63

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday..
Friday........
Saturday...
•Decrease.

« » »
Twin City has reacted In price, closing with 91% bid, a

lois of 2% points for the week on a business Involving 403 
shares In all. The earnings for the flrst week of April, 
show an Increase of #4,602.35.

* * * •

Trinidad Electric was not traded In this week, nor was 
there any quotation for the stock at the close to-day.

• a •
Halifax Tram continues firm, closing with 90 bid, and 

only 12 shares were Involved In the week's business.
• • •

Toledo Railway was Inactive, the total transactions for 
the week Involving 76 shares, and the closing bid was 20, 
a loss on quotation of % point for the week.

• a *
R. 6 O. was the strongest stock In this week’s market, 

and closed with 84yt bid, equivalent to a gain of 3% points 
for the week. The stock was more active than for some 
time past, and 1,848 shares were traded In. The dividend 
of 3 per cent, for the half-year Is payable On 1st of May.

• • •
Montreal Power sales totalled 325 shares this week, and 

the ( losing bid was 73%. a loss of 1 full point from last 
week’s closing quotation.

share, and Quebec Bank at 123 and 122%.

MONTREAL STOCK EXCHANGE SALE8

THURSDAY, APRIL at, I9°4.

ItOBMNO BOARD.

8h°" °f

»$ Rich. 6* Ontario .. 84% 
IIO Dom. Steel Com.,.. 10
75 Dom. Coal Com.... 6a%

I Dom. Cost .................10
.. 109%

3 Merchants Bank... I$$
I Bkof Nova Scotia. i6ag

Pries.No. of 
Share*.

a; C.P.R.......................
10 Montreal Power... 73%

5 “
as T*ln City.
35 Detroit Ry„...... *>% 16
to Rich. 8t Ontario.. 84%

.. 84%
AFTERNOON BOARD.

............117H

....... 9*X
.. 91X

as Detroit Ry.............. b'%
,? •• .. 61% 15
aj Rich. 6* Ontario.. 84%

Price.

.. 74
9ik

5°

50 Montreal St. Ry..., ao8% 
ia$ Dom. Iron Pref,... 26%

3 Dom. Coal Pref... 109% 
to Quebec Bank

35 C.P.R.. 
30 Twin City.
So 1*3• • •

Dominion Steel Common was active, and 1.830 shares 
changed hands, most of the sales being made In the nelgh- 
iKMirhood of 10 to 10%. and the closing bid to-night was 
10, a fractional decline from last week’s close. The Pre­
ferred Stock only figured In the week’s business to the 
extent of 60 share», and closed with 28 bid. a loss of % 
point from the quotation at the close last week. The 
Bonds were also leas active, and only #17,000 were traded 
In, the closing bid being 61, as compared with 62)4 last 
week.

* * •
Nova Scotia Steel Common, which wae selling at 79. 

previous to the announcement of the proposed new Issue 
of stock, sold down to 78 last Saturday, but recovered 
somewhat, and closed with 74% bid, a toss of 3% points 
from the quotation prevailing last week, but a loss of 4% 
liolnts from the highest of this week, and 476 shares

.. 1*2%

WANTED An experienced Life In­
to take the management forsurance man 

the Province of New Brunswick of the 
Home Life Association of Canada with 
headquarters in St. John. A libera 
salary will be paid to a competent man
For particulars address,

A. J. PATTISON, 
Managing Director, Toronto



The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth, A -......
South Shore & Atlantic railways, and the Mon- May 
treal, Toronto, Halifax, Twin City and Havana Jane. .... 
street railways, up to the most recent date obtain- Augûit ."
able, compared with the corresponding period for September.
1902 and I903, were as follows : November

December,
Week ending.

Month Incteam190*

Inc.1904■• bawd Tbuke Railway.
April 7 43.'$6 

4',oSO
6.991

IncreaseYear to date. 190s. 1903. 1904.
S6t*35.777$‘,,°J4.»69 $6,551,681 Dec-fM*!^;

Increase

«6

M 571
Mar. Jl..............

Week ending. 1904. 
661,513 
677,'9»

190a. •901.
637.980
671,117

Twin Citt Rand Teamut Company.
546,709
$55,073

Apl. 7
Month, 1901. 1903. 1904.

4170,46$ $310,084 $319,354
143.150 180,947 310,180
*77,575 3>7.839 
*61456 315465
*95,'53 337,699
308,131 346,018
335,7'5 3<*,7°«
311,841 363,379 
337.965 
301,63a

SlA

'4
January
February
March...

19470
. . *8'*11

338,580 10,741
Canadian Pacific Railway.

Year to date. 1901. 1903. 1904. Increaie
$7,8>1,000 $9,515,000 $8,890,000 Dec. $615/100 April........

i"::E
Angut..., 
September. 
October,.. 
November, 
December.

Mar. 31

Gnon Tbayyic Eabiuhoi 
190s. 1903.

719,000 830,000
704.000 909,000

Nbt Tbafnc Iaiiimu.

Week ending 
April 7............

1nereis. 
61,00* 
5*,ooo

1904.
891,000

961,000 370,349 
346,673 
333.414 
375451 

1901. 1903. 1904.
6*,$10 74.973 79.375

•4

Week ending.Month, 
tannery.. 
Febraary. 
March

w

Inc. Inr,
4,601

190S. 1903.
$ 916.771
...» 

1493.173 
1.383,357 
1,*46,033 
1.318.517 
1434,101

1904.
$3J7.«5* Dec. $y9,N9 Ap il 7$•10461

674,361
145441$

au?
• •sees esse Halifax Electiic T*amway Co., Ltd. 

Railway Receipts.
190a

•'«
9,761

io,os6 
11,116 
•1,518 
14,$35 
17.177

I.
1,1

Jane.
Jaly.......... ....

846,737
1,175.711
1,361,901
1410,75$
1,616,134
1.558440
1.671,441

Month. 1903 I9T4.
$10,867 10,677 Dec.

9,3** 9,894
10,19$ li.'S*

January. 
February 
March ..

AagaM.e.
Septmber 
October .. 
November 
December

'.654417
1,477481
1,581.14$

April

1Me, 10,
Jane
July

11

358Total . I4,6$i,i$$

Canadia* Noithibn Railway. 
Gaoia Traffic Eabninoi. 

July 1st, 1903 
to

AugUSt.,, 
September 
October,., 
November 
December,

18,494
11,055
it,.*»
11,160

1903. 1904.
1,460 a,606

1732
11,
9,946

11407
1901.
*,33*

July in, 1901 
to

Mar. 31, 1903 
$1,601,350 

Week ending. 
April 7................

Week ending.
April 7 146Mar. 31, 1904 

$1,316,800
Increase.

$7‘$4$0
Increase
6,100
7.700

'503.
50,300
43,$oo

Dolvtii, South Shobi *• Atlantic

'904. Lighting Receipts.
1901 1903

! H.969 $I3.*63
9,5*9 l>.9*4
9407 '0,5*3
9,066 10,156

56,500
51,100 In,.'4 1904

16,317Ifanuary.
ebruary

March..,

ft?..:::
*454
*,3°3
*.'9$S:“lWeak ending. 

Mar. 14............
lier

40,133 Dee. 11,888 
46,194 “ 7.806
79.805 
43,501 “ 4,47*

1901.
47.179
49447

1903. l»C4.
$3.111
54,000
7*407 
47.974

403 ,010

« ,368Jane
July.

7,39*3i
Apl. 7 If,;

10,781
•3,186
14,100
16,611

esAago*... 
September 
October* 
November! 
December

Montbbal Stbbit Railway,

$ i$M74 $
13*459 
154*5 
i$*J*$

|9»'39
11,528^38Month.

Jeaeary...
Febrnnry..
March....

1904 Increaie
$ 181,386 $13,501 

167,013 17,95$
183,689 14,701

& 12• MMM.III
I5»8l6

«
170,050
170,778*
10$4$4

28B
111,156
*04.45»
187,930 
187,780 

190». 1903.
— 3$.6'4 37.804 4*. 016
.. 34,010 40,148 4* >333
Tobonto Stbbbt Railway,

Hatana Electbic Railway Co. 
1901.

1*7,597 
87414 

101,951 
98,435 

110,71a 
91,1*3

104,565
109,091 
105,959 
106,139 
lo*,349 
104,791 

'903.

&
*8,715

194.194
195,«'0 
1*9,i$o 
'79433 
170.$34 
'73.04*

ft Month. 1903. 1904 Inert »c 
>102,000 9130 709 f*<,7<9
'04.647 130.579 *5,93*

I*>
Feb.AEgaH ... 

September. 
October... 
November. 
December.

Week ending.

March
April "9474

'30,9*5
111,lit
117418
136.570
'18,3*3
1*543'
1*1,415
'17.644

Ma,
Jane
JulyIncreaie 

4,11a Aog 
*48 $

1904.
April 7

He,,I'4
Oct
Nov.

Month. 190a. Increase Dec
$174*1 . ,

11,36$ April 3 
*3,700

IÇ03 1904.
$ 137.'3$ $ 161438

«*•433 146,539
'4l.«*i '59443

■liver.

¥ $ 179.36°
168,904
183.643

Week ending Increnee
ebruaiy..

1904.
3». 3o8
*9.904
3*.*3*

4.770Merck ■4*4
«I 17 3.5*7

I
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Montreal Strut K»Uwv. ..*.I>........

gSSSKMj;;:::::.:"::::: jg®
as

£ M

UNI'WJ................
..............

HI)mdu 100

106 107 CO
!» «3 »
60 ll« 00
«0 1 «6 00

100 ........

174*10,000
6,0004*» ïs'.ii798, 927

74)00,000
UK)Pfddu
26 85 00

100 "5 66
106 ••••..•• 
100 176 00
100 126 00

100 to 00
100 117 26
100 2) 60
100 101 00
too W 00

1,467,681
6,642,926

North-Weet Land, Com...............
do Pref ............

N.ScotiaMNlt Coal Oo, Cm.

OgllTie Floor Mills Co .............. .
do PM.............

Richelieu à Ont. Not. Co..,. ID,,
st. John BtrMt Railway..............
Toledo Ry â Light Co............
Toronto StrMt Railway .....
Twin City Rapid Transit Co 

do Preferred.
Windsor Hotel.... .........
Winnipeg K1m. 81 RaUwiy Oo..........

1,250,000

« III181
7.933»■ ^■600.090 

1. 13,0004*»
... 6,000,000
... 16,0104*»■res

1,260,000

'tieijmjm
2,168,607ids®

3.000,000
0004*»

14.41
3 1111

Mi 200 00100

Per Cent.

4 HO
4 M

il
4M

4*29
4 INI

iw

6 04
I ■

4*88

6*is

II

4,363,606 4,866,666 1,946,6™
3.700,000 8.700.000 .3.000,000
8,000.000 3,0004*0 8000,(00
3,000,000 2,443.716 1,460,000

2,817,330 1,834,780
a imm> - an 1,060,000

*«® ■

266,136 
2,900,001' 
14M0400 
2,720.778 

10,006,000

British North Amertoa...................
Canadian Bank of Commerce... ....
Dominion.......
h w-tvru Townshl

Hamilton.........
Hochelaga..........
Da Vfanque Nationale

2,286,206 -,--------
2,0004)00 2,000.' «1
3,000.000 2,993,675
1.600,000 1,800.000

143,761 343,970
5,000,0110 6,000,000BSSfiSSSiSL

Metropolitan Bank.......... 1,666,636 1,000.000
3.000.660 2,923,085

144*0,000 14,000.000Molsone. mum ...•••• •
Montreal

6004)00 600,000
'2,000,000 1,0004*»
1,808,006 1,600,000
2,492,100 
LObO.OO©

190,660 
871,637

8.366JÛ69 . _
8,000,0» 3,100,000
1,800,000 1,800.000

1,600,000 1,6004*»

604|e00 
600,200

2,978.000

776,000
3,100,000

600,000
2,397,603

417,433

170,000

* 9 JO,#» 
8,192,706 

326 000

926,000
46,000
76,000
10,000

8,1614110

460.000
902,067 

1,11» 0.(106 
217,660 

60,000

New Brunswick ....
> ,it* Scotia
RSSiiitiiwwtiKi."::::::"

Royal..................................................
Sovereign Bank..............................

2,480,670
9934166

186,000mm

Standard................... .. ...........
Stephens......... ...............
Hyacinthe 

St. Johns...

st 3294H6
266,499

2.961.910

1,983,174
1,224,460
3,498,(WU

484,889
860,000

St 1
es.,.......#......

unmrB^kor'Hti««:::::::::::::| f:™.®

Union Bank of Canada.........................
We tern.....................................................
Yarmouth....... ....••••••• •••• ••

t Monthi. IP Hm perShare.e Quarterly. t Bonne of 1 per cent.

____ ■—

'jW
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STOCK LIST
Reported for The Chbonicl* by *. Wllson-8 mlth A Co., 160 6t. June. Street, Montreal.

Corrected to April 20th, 1904, P, M. ___________________ ____

*■“«« Dividend p.*".»””»

to pis»,' ofSS If ”. Î”,1®-Oipital.p share, .hue. b‘" ?eM “JgS. °» P«>-

When Dividend 
payable.Capital Capital

inbeerlbed paid up.BANKS.

Si: ::: 8
M

isi 
! 
= :•!; 

I Is* I
:::

• ri
ris

 : 
Ç-

 -
« tg»

: ;

: 
: 

:

ai
m

 m
u

 ill
; i

 ee
eS

 sb
Bs

 «1
1 #

6 
-



11 Je», 
iijiir iuS!' j >» Toi» of London |w».,

itft ïâsfc
1 Jan 1 July

1 um. »anx or Montreal, Montreal.........  1 Apl.,
jjg oi Montreal, Montreal....... l Mob.l l

1 Jan. 1 July Bank of Montreal, Montreal

!!“■ Vim! Bk o,N »**u"H*10'i j
«wtaa
Redwmeble « 1013fc... 1 iff

TuariMi aiiiiiirïàïiï-üiüXL-: -rwm::::::::
.......

itff.lS: *
iïM: IS 

1M .....
fi am-.u»i 10a

! F«*b.' |'iS: |B»»ko!llontr«t,U»4o.,*M.
IM«x I Not. “ •• Montreal

1 Union Bank, Hallfaa, or Bank 
1 of Nova Beotia, Mo't'l orTVnto 

Bank of Montreal, Montreal,
1 Jan. 1 July
1 June 11)ee

1 Meh. 1 He».
1 Apl. 1 Oct. 
l May 1 Nov.
I Jan. lJaly

M Feb. II Aug.

1 Jan 1 Jnly
1 Jan I Jnly
1 Jan. 1 July
1 Jan. 1 July
1 Jan. 1 Jnly

Redeemable 
after June

Mil 
------ 191 J.
able at ho 
able at llo 

redeemable 
after |*«

Montrai ud Loodo. ............
Hk.of Montreal, MonVl or London 
Bank of Montreal,St. John,NJ5 ywu-iyj Bank of Seotland, London

Windeor Hotel, Montreal............. 1 Jnly, llll 
1 Jan., iy/r.. 
1 July, 1112 
1 Jnly, not.
1 Jnly, IMS.

•tit.»»..,,,,,,

....MM.,,,...*

INSURANCE PUBLICATIONS &c.
FOR SALE AT THE OFFICE OF ’

The Insurance & Finance Chronicle, Montreal.
All Standard Insure nee Books sc Id at Publishers' Prices, plus the duty.

The Insurance Mini Finance Mvonlele. A weekly Journal de­
voted to the Interests of Insurance and ticneral Financial 
affairs. Ketahllalied III January, 1881 Annual Subscription 

Bouud Volume», per vol................... ........................................

Ilrl.wol.1 . lls„,| n«,k of A,.Ju«tn..nt.. -By J. Qrhwold, Rm 
A new edition revised and greatly enlarged. The standard 

I authority anti most per Ike t compendium of Information, tabu-
Ur, legal, etc , on the adjustment of Klre losses estant. No 
agency or adjusting outdt complete without a copy Price........

Hlne'a Fxpiration Hook.—flood fir ten years from any date of 
beginning. No. 1. Tl leaves, 10x16 t6 to month), marbled 
sides, leather back and corners ; for email agencies. Price....

«I 00
3 60

1 60Fires. Their Cause*. Prevention and Ksllnctlon ; combining 
also a guide to ag> nts r. w|..tctlug Insuranev against loss by lire, 
Bad eoutalalag Information a« to the eoos|ruetl«w of bulkungs, 
s|M-.'isl fealu.es < f maiiitfsrturlug hasard*, writing of policies, 
adjustment of lus-es, etc , by F C. Min irk, N Y ., dUO pp., 
lUmo , cloth, bevelled edge Price per copy......... 8 00 No. ». 96 leaves (8 to month), cloth and leather................

No. 8. 168 leaves (14 to month), cloth and leather...,..,.

Mine’s V «eket Kxplra'lo » Bo »k.—Oootl tor seven years from any 
da»e ; g .Hen up on the same general plan as the large Kxptra­
tion iheik. but very n«at and compact Handsomely bo** id In 
cloth, with gilt able title, pocket Use. Per copy............................

Illoe'e Instruction Book fur Agents, new edition, revhed and
greatly eulsrg al Single copies. Price. ............ .............................. g 00

flrlewold'a Table* of t ouata* I Multipliers and Time Tables. 
—The Timt Tnhlr exhibit* at a glance the number of mont lie or 
days Intervening between any two given dates, from one day to 
live years The Table of Owsfusl Mmlli/'lun, for the rapid 
Compulation of 1‘rcmlum’*, Caucelletl mi of long term, annual 
or short term ladtetw, fasting of Interest, etc.; lu set of 
with portfolio. Price .............................................................. 8 00

85llrtewol.l’e fir* I'ndvrivrller’s Test B
brought down to ds'e Much new and valuebl» msiter has 
been int rod need, Including citations of dechlons in the higher 
courts These ■ Itatlous are numerous and cover the entire 
field, giving comprehensively the LAW or PiaU IRsi ham k.
The Index Is ver» coplou\ referring not only to page* but sec­
tions Large octavo, 901 psgim full law sheep Published at 
the olBee of the IMSI’AAW* K A KiRamk ChroN

Irj of Klre and Fire Proven Ion. - A Handbook for In­
surance Surveyors. Works Manag-rs ami all Interosted In Fire 
Hlsks ank tlielr diminution, by llerliert Ingle, F. 1 F- C. 8. 
and Harry Ingle, Pit D , It 8c Price ................................. ... 8 60

«ok
vali

RMhM

Bond Values Isy M ml <o nary Hoi • In «.—Table* showing net re­
turns of Bonds aid other Investment* maturing in from six 
month* to one hundred years, and bearing Interest at from! per 
cent, to ft per cent payable half yearly, at rate* to yield froiu ? 
per cent toft* per vent, ascending by eights and tenths. Copies 
may be obtained at this olltce. Price .............................

85 00H'LB- Price.
Mi. mist

• 00
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STOCK LINT—Continued.

Rate of 
Interest___ Amount
M«n,

When Internet 
dee Where Interest payable.
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BONDS.

ratal Cable Coepoo. .
Registered

Oomi

Can Colored Cotton Co. . 
Cau vda Paper Co ....

Bell Telephone Oo . 
Dominion Coal Oo . 
Itorotrlon Cotton Oo

Dominion Iron S Steel Co„,

Maillas Tramway Co..............
Intercolonial Coal Co ............
Launmt.de Pul 
Montmorency 
Montreal lias Co

Montreal Street Kjr.Uo ....

Nova Beotia Steel A Coal Co
Ogilvie Floer Mill Co..............

£,N«.0,. .
'I* w* 1 ... - ...a

H e'ielleo A 
Royal Fleet 
ft John Railway 
Toronto Railway

BABCOCK & WILCOX, Limited. Ne”llïïej=toBidg.
BOILERSTHE BABCOCK 4 WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy,

SBUO FOR farticvlars

Great Durability, Perfect Safety
rORORTO OFFICE, 114 KINO ST. WEST

J
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F»b. 29,'04 
Keb. 1, *04 
Feb I. tH

Jin 14, «04 
.Un. 6, *04

JMl. a. ’W
l*e. 1. *08 
Fob. a. ’03 
Mar. 1/04 
Mar. 1, *04

Fob. 1, *C4 
Fob. 1/04 
Uot. t, ’08 
Not. 96/02

Jan. 2, 04

Oek'zîi'-bs

Fob. 20/M 
Jan. 2, *04

Mar. 1/04

jùi'ï.'M

ft «Jan. 20, *04

Jan. 16, ’ 04

Feb.»;’^

•Un. 16/04 
Mar. 1. *03

Mar. 2. 
Fob 10/4 
• an. 1. 06 
Apr. 16/04

Jan. I6.V4 
Apr. 16, *01

Jan. 20. *04 
Apr. 16/14

Mar. 1/04 
Mar 1/04

Dec. Il, *06 
Fob. 19, *04 
Not. SO, *06 
Dm 1. *60

Mar 10. T4
Not. 10/03

jiû». 16, *W 
Mar. 1. ‘02

Mar. a, to 
Mar. 1/04

Fob. *16,14

Apr. 1/C4 
Apr. 1/04 
Dee. 30,19 

Fob. 16, *04

Jail. *16, Hi*

S1
1!

I
1

61,

.Si
IM
141

1-9
7h
29
-

iff
4 4 i

110
■I

■a
167
m
Wj

71

7a

77

El
371«
31
47i n
V
li
mm
m
61a

p.o.

•wasîSSE8<S58"Ük;#»ë:rü:::
SSîBSS;' 26 4*> A*»

6t.u00,000

'it'"hîrou” |îpS. J S"”» '...............

Atchison,Topeka à Santa Fs, Prefd..............
sia'NK...................
Hr Rnpld Transit Uo.
Cnnsda niailaw..............
rentrai of New Jeraey........
Canadian Pastle...
Chesapeake à Ohio

- ÎÏÏ-ÎS5Ss:»S
: $55 (i
ses

= 1|
..... asîjs

gSSChicagoTerm. Trans........... .................................. • jMlM*
Chlrago Term. Treu.., Prel'd.............. ................... 1T.I0MW

ci.t.l.Bd, Clnelnn»tl, Oblwo « Bt. LoeH.... as.ooo.ooo 1 
il.vel.nd, Loraln â Wbrallug, PruPd
l olorado Puni and Iroe..............
( olorado 8o»th 
Vommerolsl Cable................

iwtrolt 8oQth.ro, Corn.....
de. P~Td..

ImlmreA HndiniiOMMl........
! viewer., Lne. * Wratnrn..
I noter â Rio ürud. R. R. Oo.

Kattrw&ïrrî::
Sîi'ËMî&ï:

low.Cratral.Oem_

Lmb. Cri. * Wwt.ru

LotHr'llV* NubtrÙi..........................

Manbetun Ry..........
iSSÏÏSBÏ*:

MlRsouri, Kansas â Jaaas............. ...
Missouri. Kansas A Tsaas, Prof d................

RwrT-C.CbWHO.^-kO-g— 

do. 2nd. Prsf'd........

21
SsSiliŸürâ::;

ijOOOJIOO
264)00,000
80,996,000 Ü

8118,883,800

::::
ÎÎ5S-SS

- 'g,»i5iejSiooo

: 1S£S»
,i®5
lias•• mE

.. «i)ass,iwi

• • WJMg

ssys
•ÎJBSulïw.m

IS 
sjas.................................. «ï»5w

.................
■ iK 

îiÿiSS

K rie

'I
do

1

a

do.
do.

New York, Ontario and Western 
Norfolk and Western ... . 

orfolkâ Western PrsTd....
Pennsylvania K.H... 
l’aelie Mail

KiMHiImi ............... .. •
Heading, lint Prsf'd.........................

liïz&rimxï*......
84. Louis â San .....................................
St. LouR * H»i' Free, «d PraTd.
St. Lo.le * Bo.tbwwt.ru, Ce*. . 

do. Pr.rd
Ho.tb.ru Frail..........................

loilWrn H . R..............................

Toledo, Ht. Lojd» â WraUrn

IwleOlty R»pld Trra.lt

Union ftdH -....................
Union l aelis. Fr*’ d ..............................
United nui* •est..
United statee BImI. Prsf'd ..
Wabash

ÎMftüSL*.

* l eeung â Lake iris Com
1st PrsTd

*..’. 90jûiej0«0
............... 197J92J00

............. 119,900,000
............ wjeo,ooo

9^960 
104100 000 
164M04X»

PrsTd.................

104.042.400 
■ I 99614.700 
. 69OJ09Û4IOO
m I 660.0004*0

ses
■ ■ 17670.610 

204*104*0

194*6*9
I1J9T.29*Wl ■.. .....

Tntê..................do

71

I

i

------------------------------

April aa, 1904_______________

"New York Stock Exchange Quotations
Wednesday, by CUMMIHC8 A Co., 20 Broad Street, New York City.

■ —
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Revised every
Cur. ISO

Weduwd.j, Apr. an 
Bld I Aiked

Range for 1904 
Highest Lowest

Range for 1908 
Highest Lowest

Last
Capital Dividend Date

# Bl-tHtld.il ARlgbu.Eitradltldand | per rant.
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Incorporated 1794

April 22, igo.j 

“Oldest Accident Assurance i"o. In the world.'Founded 1792

Insurance Company
or norm America

Railway Passengers 
Assurance Company
ssi.'l0ND0N’EN0LAND

over all liability ot CAPITAL and HE Claims'^paid over ' • -- _
INSURANCE................................................... 2,452,410 p»PQ>lted with Dominion Government ' loo'ooo

Losses Paid since Organization, - *115,602,915 all KINDS OF PERSONAL ACCIDENT AND

PHILADELPHIA

• • SB,000,000 
1,000 000

EOIJAL TO

190 Cons of pure Odd
ROBERT HAMPSON A, SON, MONTREAL
________ General Agente for Cana la

DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager and Attorney for
HI AM A PANCMAN. Oenoral Agents, Montreal

Canada.

Cbe Hortb Bmerican Ulfe
Offers special inducements for ambitious men to act as représenta- 

twes who believe they are able to sell insurance.
I he Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords au excellent opportunity to work 
up a substantial income. *

L. GOLDMAN, A.I.A., F.C.A.,
Managing Director.

J- L. BLAIKIE,
President. T. C. McOONKEY,

Superintendent of Agmolesu The Great Industrial Savings Bank Policy
Inaurtt Your Life and Retu ns Your Money 3c A Woek Upward7

Copyrighted and Issued only by

The Union Life Assurance Company.
CAPITAL FULLY 8U6SCRIBID, - ONE MILLIONOOLLARS

" P°‘fc«A,n.lS?t,,e’ | H8AD |

VVINCS

flAN*

AG K NTS 
WANTF.U

Atlas assurance
COMPANY, LIMITED

GROWTH—INCOME AND* FUNDS.
In the Reign of King George III.

INCOME.
$ 337,065 . ,

657, It 5 . .
7S9 fifiR 

3,750. OOC

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV. 
rvT|n?ivj VICTORIA 

While in 1903 they reached

Total Security for Policyholders Including Capital, $17,500,000
Its guiding principles have ever been Caution and Liberality

A JntcSer-1Ve Se CAl0n [!SkS aCCCpted aud Liberal Treatment when they burn.
Agents—i.e., real Agents who work-wanted in unrepresented districts.

Head Office for Canada, MONTREAL

FUNDS.
S 300,605 

3.038.380
A .<57’ft 41 O

tt.SOO.OOOand

MATTHEW C. IJIMSHAW, Branch ManagM
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$he jNmrign ÿanh of Canadabankingbusiness entrusted to our 
keeping receives the most 
ful attention ....ALL TORONTO 

. MONTREAL

. . §2,000,000 OO
. . 1,300,000 00 

. . 326,000 00

HEAD OFFICE, .... 
OKNKRAL MAMAOKR’ft OFFICE. .

Capital Authorized 
Capital Paid Up 
Reserve Fund

care-

EASTERN TOWNSHIPS BANK
PRESIDENT 1 H. S. HOLT. Esq.

VICE-PRESIDENTS 1
RANDOLPH MACDONALD, fcaq. JAMES CARRUTHERB, Eaq. 

DIRECTORS.
I ARCHIBALD CAMPBELL, hiQ.. M.P, 

Ho*. 1». Mt Mil.LAN.
I HENRY R. WILSON, Esq.

HEAD OFFICE : 
SHERBROOKE. QUE-

TWESTY-BIX BRANCHES 1* CANADA. 
Correspondents In All parts of the World.

I Wm. Fabwkll, Free
JAS. MACKINNON,

1 Gen'l Mgr.

A 1.1 AN, Esq.
Hon. PKTKR McLaren.
•Il'UN I'l OS LIT, Esq.

BRANCHESi—Amheretbnrg, Aylmer, Belmont, Claremount, Ont 
Cltm-.i, r uiio. Dashwood, Harrow, Havelock, Hensall, Exeter,(>nt. 
Krelighsburg, P.Q , Milverton, Mount Albert, Markham, Ottawa, Merket 
Branvh, Ottawa, Ont., Marmora, Montreal, West End Branch, Newmarke( 
Perth, St Catharlnee, Stirling, Stouflville, Sutton, P.Q.,Unlonvllle 
Waterloo, l'.y.. Ma, '

BANKERS AND CORRESPONDENT'S i
In the United Ntatee—j. P. Morgan A Co., New Yoik: The Standard 

Treat Company. New York: Commercial National Bank.Ci Icago ; Farmers 
and M ,e< hanivs National Bank. Philadelphia; Atlantic National Bank, 
Boston1; MerehantslAvlede National Bank, St. Ix>ula,Mo. State Savings 
Bank, Detroit. In hriat Itrltwln—.1. 8. Morgan & Co. London.

In France - Moreen. Harjea A Co., Paris, lu Uermany-Dreedner 
Bank, Hamburg, Berlin, Jte

A. A.

Capital, §3,000.000 
Reserve, • 1,480,000

Loan and Savings 
Company

. . OF ONTARIO
RELIANCEThe

84 KING STREET EAST, TORONTO
Manager, J. BLACKDOCK 
Secretary, W. N. DOLLAR

D. M STEWART ,Uenaral ManagerFre.ldent, Hon JOHN DKYDEN.
VI,. PrMld.ll, JAM» UUNN, K»q.

BARKERS I
IMPERIAL BANK OF CANADA. TheTrust and Loan Company

OF O-A-JST-A-DA.
INCORPORATED by ROYAL CHARTER, A J). 1848.

$7,300.000 
13,000.000 
1,381.666 

864,612

BANK OF NOVA SCOTIA.

4^ Debentures
Delirnturr. iwuid in .mount, of $100 end upwards for . period 

of from 1 to 10 year, with interest .t 4 per cent, per annum 
payable half-yearly.

Capital Subscribed 
With power to Increaae to 
Tald up Capital - 
Caah Reserve. Fund _
Money to Loan on Rial tstate and Surrender Valure 

of Life Pellolee.
A ppiv to the Commluloner,

Truil * Loan Co. of Canada, 26 8t. Jamil Street, MONTREAL

$1,118,680.60 
120,002 83
007,667.13

Assets .... 
Liabilities to the public
Security for Debenture holders

NATIONAL TRUST CO
5°oLIMITED.

Capital Paid Up 81,000,000 - Reserve 8320,000
MONTREAL BOARD OF DIRECTORS : 

li. Marki.ahd Molmon, Key., Director Tlie Molsoii. Bank. DEBENTURES
leaned from one to live years bearing 6ej, Interest, 
payable half-yearly.
All the Information for the asking.

Writs To-day.IU"* Recelvêe tunde In Trust. allowing 4 per cent, per annum, pav 
half-yearly, upon amounts of $800.00 and upwards, lodged with the
i ompany from one to flv________ _______
Members of the Legal and Notarial nrofeeslons bringing any business 
to this Company are always retained In the professional care thereof 

A. C. ROSS. Manager.
153 St. .Isnirs St.. Montres1

able

Standard Loan Company
2* Adelaide Street Bast. TORONTO.

AI.KX. SUTHERLAND, D.D.
W. 8. DINICK.

Pbiiidbmt.
Mahaok*.

Offlceaend Safety Deposit Vaults

Smart AgentsMetropolitan Life INSUR­
ANCE CO.

THE
Wanted

In Every Unrepresented Town.in the Province of Quebec
-------BY--------

jM

Amount of Canadian Securitlea Depoaitrd with thr Dominion
Government forjhe protection of policy $ | ,800,000.00

Che Canadian Casualty and
Boiler Insurance Company

Signilicant FactsProof of Public Confidence
Thle fYwyeinj', t*»llcy-clelm*peld In 1963 

■ ?i m(t«1 In niimlwr une 1er »e. b tnineie 
*U'I * thlrtl of welt bmlneeedey ..1 • h< ur, 
Mrk, anil, in hbouui, S4S.OO a miaule the

Thin Company has more 
i.nmium paying business 
in force in the United 

. than any other Cont­
end for each of the 

had more 
ed

nany. 
last 10 yea 
New Insurances accepted 
and leaned In America 
than any other Company.

ripon0*
day In Dumber of eUlme

AVKDAOF nv
V6IN88S LV'HISO

the na
PAKT

The Best Accident Policies, Free from old technicali­
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, Om'lAgentProv.ofQue bee.

Room 66 Liverpool i. London * Clobe Bldg-
MONTRIAL

359
In number of Toilet*| 6,297 r-JV 

$1,303,559.06 
$98,582-76

The Humber of Pellet* In for* 
I. erwl.-r ihen thel of any other 
I vmiwnr In Amerlre. Rrw.Ur 
then ell the H*vUr Life ln«nr- 
anr, i nmpenlr. |-ut V get her (l«* 
. oe) .nd re* only be upprerteird 
by me.|wKeen ll to a Rr*t-r 
number then ihe Combined Tope- 
IufIon of Orea'er Sew Yu.b. 
- ht.wto, Philadelphie, Bo.tee end

In Pnymenle to 
olden end addi­

tion le Rt-teree.

$53,841.18 E£,hi-—»

-0Full particulars reganling the plane of the Metronolitan may 
he obtained at it* Home office, or of ita Agents in all the princi­
pal citieeof Canada,

Home Office : 1 Madison Ave., New York Oily
*■



INSURANCE AND FINANCE CHRONICLE.563 April 22, 1904

Cbe

^Liverpool 
^London

APPLICATIONS FOR AGENCIES 
INVITED 
DI8TRIOT8.

IN UNREPRESENTED

<5lobeand and
CLAIMS PAID

kxckkd ... $200,000,000
CAPITAL AMD ASSETS EXCEED -

Canadian investments exceed

Insurance Co.
• . $01,000,000

$ 3,000,000
HEAD OFFICE—Canada Branch—MONTREAL

CANADIAN BOARD OP DIRECTORS, 

w J. BÜCRANAN, Rug ,
R. S. Cloostom, Reg.
O10. X Drdm*o»d, Beg. Faidr, W. Tuoiieeoe, Reg.

WM. JACKSON,
Deputy Manapcr.

J.CADDNEK THOMPSON,Chairman
Si*. Alexandr* I, a vont* Resident Manager

‘‘«TRONCIBT IN TMR WORLD”

30 DAYS’ GRACE EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Just and liberal treatment ol policyholders 
explains why some Life Companies arc 
MOKE POPULAR than others.

Eto -mutual life OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.Of Canada

Has always given 30 DAYS’ GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA- 
T URES of its policy contracts.

DECEMBEB SI, 1008.
Aurti .... 
Awnrsnre Fund and *11 

ether Liabilities

$881,826,088

807,871,807 
78,884,188 

„ee 1,400,818,742 
. , 822,047, «08

78,718,801

Surplus 
Outstanding Ami 
New A mu ranee 
Ineeme .

a

The Equity Fire Insurance Co. J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager;

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

______ George BROUGHALL, Cashier.

TORONTO, CANADA.
W V. UUINWOOn MHO WN.

-----URN ERA L AGENTS-----
uareon nroe., Montres).
Fred J. Holland, Wlnnl^e^

Oanerel Manager

Excelsior life
Insurance Company

OFFICE, E*oelelor Life Bulletin /.-TORONTO 
ABBETh, ONE MILLION DOLLARS

InMirnnce In |»rre. over . , #0,000 000
A Company Karelling in Ihoac Frtlim in which alone * 

IVtlicy holders ate Interested.
A !>*ath Rate Vnparalleled.
Male of Intrrrat on Invested Aeeeta with 

MONTKKAL UI FICK.
107 Ht Jani«* street 

AGENTS WANTKH -Desirable
E marshall,

pelican and British Empire
life Office

The Oldest Propriétéryfriflke in the World transacting Life Assurance 
Imsineaa only.

FOUNDED IN 1797

^NA/VC/AL STRENGTH UNSURPASSED
■Mo,.,VeR.;we,”?E?^F

Surplua of Reeouroee over Llebllltl.», over SS.OOO.OOO
Hv*d Ottce for Canada, MONTERAI..

A. MoOOUQAL D, M

Low Rap.nee Rate 
one reception l he KlgheM o. 1.RGKR,
Trovlndai Manager, 

opening, for good bnalnesa prodneer,
oavio »A*aaa,

Treeidei lMua
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TUB

CANADA ACCIDENT 30 DAYS’ GRACE
for the payment of renewal premium» is invari­
ably allowed by the Canada Life. Duting this 
period the folicy remains in full force, and 
should the assured die within it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been the practice of the Company for 

fifty years, and is but one of the many 
valuable privileges

assurance company.
MONTREAL

\ Canadian Company for Canadian Business

ACCIDENT 4 PLATE CLASS

r EAD OFFICE

over

SUBPLUS 80e/. OF PAID UP CAPITAL
Above all liabilities iocluding-Capital Stock.

R. WIL8ON-8MITH.
President.

ALLOWED BY THE CANADA LIFE.

r. h.huosov.
Manager. THE

Ocean Accident & Guarantee
Corporation. Limited

Employers' Liability
Assurance Corporation 1

OF LONDON. ENGLAND.
TRANSACTED IN CANADA 

Workmen'» Collective 
Tennis Liability 
Elevator Liability 

Public Liability

LIMITED,
Of LONDON, ENGLAND.

The Original and Leading Liability Company In the World.
•6,000,000

I 30,460

BUSINESS 
Personal Accident
Health
Employer»' LiabilityCAPITAL

CANADIAN GOVERNMENT DEPOSIT -
MONTREAL OFFICE—British Empire Building 

TORONTO OFFICE—Temple Building
IM)M. OOVT. DEPOSIT

$146,670.00
ASSETS

$6.896.916.00 ____________
The Largest Accident Ineuranci Company in the World

Head Office for Canada,
CHA8. H. NEBLY. Manager.

p.raon.1 Accident, eicWnecc. Llcblllty end 
Fidelity Qu$r$ntM Iniurtnot MONTREALGRIFFIN A WOODLAND, Managers for Canade

Montreal Trust and Deposit
COMPANY.

established 1822.

National Assurance Company
OF IRELAND.

Incorporated by Royal Charter.
Royal insurance Building, 1707 Notre Dame 8t. $6 000.000CAPITAL

Canadian Branch1!

Trafalgar Chambere, 23 Bt. John Street, Montreal. . President

. Vice-President

J. P. DAWES, . . 
R. WILSON-SMITH,

Alliance Assurance Company, Ltd
Assurant» Company of London, England. ESTABLISHED IN 1014

WITH WHICH IS UNITED THEKBTABI.iaHI-.il lyse.
Agency Katatollahed In Canada In 1604 imperial fire office

$26,260,000PATERSON & SON, CAPITAL
Head Office for Canada 1 Imperial building, Montreal.___CHIEF AOKNT9 FO» DOM 1 PI 10*.

head agency office V. fll. WICKHAM, Manager.164 St. James Street MONTREAL,

WILSON-SMITHR.
,6o'"stAJamesAStBreet, MONTREALOJtELf ADDRESS 

OHRONIOLS
8PKCIAI TY

INVESTMENT SECURITIES-Suitable
Banks, Trust Estates, Insurance Companies

Investment or Deposit with Canadian Government

for

Permanent

Member of the Montreal Exchange
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Continental Life Insurance Company
HEAD OFFICE

LA
\ ► - Toronto

AUTHOHIMTO CAPITAL, $1^00,000.00

Hon. JOHN DRYDEN 
CEO. B. WOODS, 
CHARLES H. FULLER

, Splendid openings for three first-class men as Pro- 
vmcial Managers for the Provinces of Quebec, New 
Brunswick ana Nova Scotia.

LONDON & 
LANCASHIRE

FIRE

r$

President 
General Manager. 
Secretary,i

INSURANCE COMPANY

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aaenranoe Company Ltd. of London, Eng,
Capital Fully Subscribed 
Lift Fu ad fin special trust for Life Polity Holden) 12,326,600
Total A nnual Income, exceeds 
Total Assets, «>xoeed - - -
Deposit witb Dorn. Government exceeds -

■SAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street,
J. McCRECOR,

Fire Insurance Society *12,800,000

10,000,000
80,000,000

600,000NORWICH, England
MONTREAL

Manager
Head Office for Canada TORONTO

JOHN B. LAIDLAW, Manage.
Application tor Agencies roll cited In unrepresented 

districts.
<>

Montreal Office, Temple Building,

GEORGE LYMAN,
. J*1 «

In Oi
The

EEL LIFE ISSDBIICE COIPAIYTtome oCife Association
of Canada.

AUTHORIZED CAPITAL, $1,000,000
OF" CANADA

ISCOirOB.TFD IT SMCIIL ACT, DOUIBION PlKLUMFBT

Head Office Home Life Building, Toronto,

Agents Wanted in Unrepresented Districts
Apply to LT.-OUL A. FRASER,

Room 22, Imperial Building, Montreal.
PrMldwt, HON. H. HARCOURT, M.A., K.O.

This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

Minting IMreeler. A.J. PATTISON

Apply to Head Office, Temple Building, TORONTO

RUTLAND
R. R. |itoaibent§auings life 

urattce *5ocicfnHolders of Rutland Railroad Preferred Stock 
desiring to protect their interests are requested to 
communicate at once with the undersigned :

OF NEW YORK.

Edward W. Scott, President.
The Best company tor Policyholders and aoentsCUMMINGS & CO. Successful Agents end Gentlemen Seeking Nemuneratlve Builneee Con­

nections may Apply to the Head Office or any of The Society's General 
A genu.

Mem here New York Stock Exchange.

BANKERS & BROKERS J. HENRY MILLER, Minage,,
103 Temple Building, Montreal, Quebec,20 Breed Street, New York City.

-



ESTABLISHED 1800
Canadian Investment Over NORTHERNToi»I Funds

$6,600,000.00$85,000,000 Assurance Company of London. Eng.
Ebtabubmbo 1030.FIRE AND LIFE Capital and Accumulated Funds 1903) $44,630,000

Annual Revenue from Fire and Life Pre­
miums and from Interest on Invest­
ed Funds...................................................

Deposited with Dlmlnlon Government for 
the Security of Pollcv Holders................

UASADIAS HRASVH OHICB .

North British and Mercantile 7.338,000
383,800INSURANCE CO.

A. MACNmKK, K«q., Chairman 
HON. GKO. A DRUMMOND 
C1IA8. K. SISK, Hsu 
G. N. MONCHL, Ksfl.

Ijetd Office for the Dcm'n on 78 St Francois Xavier Street
MONTREAL.

Agents In all Cities and I rlnclpal Towns In Canadr 
________ RANDALL DAVIDSON, Manager.________

Directors,
1730 Ilotre Dame Street. - Montreal

ROBERT W. TYRE. Manager.
C. E. MOBERLY. naapaator

More than half a Century.
IT 5 t

rm1f

fn
DEBENTURES FOR SALE.

undersigned Is prepared to receive 
for the purchase of debentures of 

lit toned Drainage Districts 
of Manitoba i«> the

The 

the und 7In the Province 
amount In each 
district, all of

j
case set oppoe 

■uch debentures
guaranteed by the Province of Man It 
and Issued under the provisions of “The 
Land Drainage Act. 1H.«6.'’ and amend­
ments thereto, such debentures to be 
denominations of Sl.wio.tMl each, payable 
In thirty years from the date thereof, 
and bearing Interest at the rate of four
per centum per annum, payable half-
yearly at the Union Hank of Canada, 
Mo
Drainage District No. i 

“ “ No. fi
“ ** No. 7

<S
A.

e
111

X > °Ukr \)

Has worked Successfully.IHO.mmoi 
-l.iio urn

will hr dated the l.'itli JOHN P MUNN. M D Active «nd tucretalul Agents who desire to make 
DIRECT CONTRACTS

The debentures 
May, 1H04.

All offers must be addressed t<. the 
undersigned, marked “Tenders for Drain- 

District Debentures’* and must reach 
later than the seventh d iy

with this well eatablielied and progressive Com
Finance Committee peey, thereby securing lor themeelvee not oely as 

immediate return For their work, but alee asthis office not 
of May. 1904.

Delivery of bonds to be made In Win­
nipeg.

JAMES R.^PLUM,

CLARENCE W. KEL6EY.
I‘rrt. TitU Cuar. <t Trial Co

WILLIAM H PORTER.
Pres. Chemical A at. Han

annual income commeneurate with
their success, ere invited to communicate with 
RICHARD E COCIKTAII, 3rd VicaPreaideat,at 
the Company e Office, *TJ Broadway, New York.

J H. AQNF.W, 
Provincial Treasurer. 

Provincial Treasurer’s Office,
Winnipeg. Manitoba.

April 11. 1904. I. I hfEWHT, lanacrr, IW Ht. Jsbiii Ht., lest ml, and tsekrc Bask Halldis*, Tarest .

—
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THE GROWN LIFEINCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

$4,8»4,S74 1902................. $6,542 569
1901................. 6,602,069 '903..................  7,764,642

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director
DIRECTORS FOR PROVINCE OF QUEBEC !

Hon. Henri B Rainville,
1900

Lieut -Col. F. C. Henahaw 
Charles Caesila,iiiotil 

for «tier
ce move that “ Nothing 
i has still good openings

Such Increases pro 
like Success * The Con 
getlc men. Apply to

Rodolphe Forget,
H. Markland Molson.

R. JUNKIN, Aes't Manager
MANUFACTURERS, LIFE INSURANCE COMPANY

Toronto, Canada.
STANLEY HENDERSON, General Manager. Province of Quebec, 

outre. : Victoria chamber. 232 McGill St., Montreal.
Reliable Agente can obtain liberal contract, upon (nrnl.blnf ullll.rtor; 

reference».
Head Office,

Has the largest Paid-Up CapitalGUARDIAN THE r.niDHI III Of any Company in the World 
IDE UUADUI All traniaoting a FIHB Bueineee*.

ASSURANCE COMPANY, LTD 

OF LONDON, Eng.

- - «10,000,000 
- - 16.000,000 
. - g >,000.000

Subearl bed Capital, - 
Paid-Up Capital. - 
Invested Funds Exceed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

ONTR

Belebllehed leal.
BERTRAM E. HARDS,

Jttl. Mima
H. M LAMBERT,

ManagerL.
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ANGLO-AMERICANShe Dominion of Canada
tiMriatee aid flccldeit intirance go.

Head Office, - Toronto
BONDS

COVEHINQ ALL POBITIOWB OP TRUST

Aooldent Policies
Specially Adapted for Buiineee or Professional Men

J. E. ROBERTS,
Cen. Manager

H. WALKER, Manager Province of Quebec 
T«MPLt Builoinq, Montreal

FIRE INSURANCE COMPANY v 
Head Office • - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, 8480,100

Deposited with the Dominion Gerernment mr . .
for the protection „l Policy holder, t>4,l>o4,tl9

8. F. McKinnon, Eeq., Pres. J. J. LONG, Eeq„ V-Prer,
6. F. McKinnon & Co., Tonouto. The T. Long Bros. Co., Collingw-..!

ARMSTRONG DEAN, Mender.
Applications for Agvncios tliroiigluiiit the l*rov nee of Quebec
ere invited.

CEO. COODERHAM,
President t

Address: E. A. LILLY, Montreal,
(ivneral Agent for I’rov. Quebec.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA MANCHESTER

Assurance CompanyK8TABUSIIKI) 115»

Losses paid to date - .

Assets, 3 let Dec., 1903
- «3,600,000 00

- - «730,706 66
CAPITA I. 910,000,000

ESTABLISHED 1824
Head Office, Manchester, Eng. 

Canadian Branch Head Offlee, TORONTO. 
JAMES BOOMER,

HON. JOHN DRVDFN,
President.

OEO. (.II.MKS 
Vice-President. T. D. RICHARDSON,

AssiaUnt ManagerH. WADDINGTON,
Hecy. and Managing Diretcor.

D. WFISMII.I.F.R and J. KIU.F.R, Inspectors

II- BLACHFORD, General Agent for Quebec, ifio St. fames 8t., Montreal

I.ArCHI.IN IsElTCH,
Superintendent

Sometime* a revision of policy forms mean* little. 
It stands for..........

CbtRoyal-Uiciorla Die Insurance go.
-* of Canada. *_ Thoroughness

HEAD OFFICE MONTREAL
•ntred Capital and Accuinulatrd Assets of the Company 
for the protection of Policyholders sinount to

$ 1,200,000.00

in every detail in the changes that 
by the Union Mutual—re-arrangement of features, 

* reduction of rales, Moralizing oi right», a contract, 
modern to the highest notch. A policy that looks' 
well, sell* easily and please* long.

have lieen madeThe Guars

STEADY PROGRESS OF THE COMPANY
........ S 68,436.86
.................. 104,406 87
............. 146.871 70
........ S 233,616.64
............ 801.604.04
............ 308,612 27
...... • 1.707,807 00
............. 9,708.466.00
........... 3.028,116.00

The market value of securities deposited with the
Canadian Government for the protection of policy- 
holders amounts to over — !

l.lhrrsl commissions psl(i for desirable lmainess. Applications for Agency 
tons made to 3

E..
1*99 —......
1901 .....
«90J--------

Union Mutual Life Insurance Co.Cash Income

Accumulated Assets PORTLAND, MAINS.
JE?
f i*>j

Fred. E. Rlohards, Pree I dent.Insurance in force Arthur L. Batee, Vlce-Preeldrnt.

Age..te always desired—the kind wlto wrllr jMilIrlr* and 
hold limn.

$202,500.00
ADDRESS :

HENRI E. MORIN, Obitl Agent for Canada,
161 Bt, Jems, Street, . MONTREAL, Oen.de

For Agencies In Western Division, Province of Quebec and Pastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. James St., MONTREAL.

DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

1 903 ►*
THF MOST MXXKKSKVL, VFAR IN THF HISTORY OF

re Nonnern Life assurance company
LAW UNION & GROWN

INSURANCE CO OF LONDON

Assets Exceed $24,000 OOO.00

In,,nantr wrtllrn «1,099,760 In.,inner In fore «8,607 346 
Ca.li Income 131,696.90 An incline. ol
Total A Mat. 6407,919.93 An Inrrtaar „

91,604.86 
_______________ ih.TAH

loivrrm I >nm, 6941,639 39 An ........... ol «4 347 *3
Death claims SlO,385*00 A decrease of 

•48,477 <6 A decrease of
•a 316.00

Fire risks accepted on almost every deecrlptipn of insurable property
Canadian Head Office

IIS St. James St. Cor. Place d'Armca, MONTREAL
J. B. C. DICKSON, Manager

Yon will make no mistake if jrtm taka out a i-olivy in
the northern life.

Mraaal Office. Lenden, Ont. JOHN Mil.hit Manacle. Dir.
Ttir Nor,hrm l.lfr haa aomr grant IHetrtrta open tor lira anrrgrtlc Agente wenM throughout CaraOa.



TORONTOHEAD OFFICE!

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

OLD

«1.000,000.00
1,864,730.18

Cash Capital,
Total Aeaets

Loeeee paid elnea organisation,«sa,687,817.67

DIRECTORS ;
J. J. KENNY.

yitt-Pntidtnl.
Hon. CEO. A. COX

Prtriitnl.
JOHN HOMCIN, K.C., LL.D. 
ROBERT JA77RAY 
AUGUSTUS MYERS

Ho». S. C. WOOD 
E.W. COX 
THOMAS LONG

H. M. BSLLATT 

P *. SIMS, Sttrtfry.

, Conors I Agente,
MONTHBAL1728 notre Dame Street,

v'tlsh he„
- 'fy

INCORPORATED 1«S3. ~

co^

s»*«
a, Within ^ 
" this Circle

%

To

»

<9-ci

The man of ability can find 
profitable and honorable lÿ 

employment '

Si If you poeacss ability and aatie- 
lactory references, address

« GEORGE T. DEXTER
& 8upt. Domestic Agencies ^ 

32 Nassau Street 
"ÿ New York City

»,
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THE

OF ALL KINDS 
AND DISEASESACCIDENTSWESTER] t

k

Assurance Company. *phe Ontopio 0ççident
INSURANCE COMPANY

RHINE.N DFIR!

INOONPONATND IN IMI.

Head Office, Toronto, Ont.TORONTOHead Office,

CAPITAL, 6102,600.00.
FULL GOVERNMENT DEP08IT 

PREMIUM INCOME 1003, 8178,780.03 
CLAIMS PAID 1003, 1,761, FOR 672,073.76

$2,000,000 
,.3,646,000 
.. 3,678,OCO

LOISES PAID SINCE ORGANISATION, $37,000,000

Capital..................
Cash A sac ta, over
Annual Income, over

BUSINESS TRANSACTEDOINNOTON» I *

Hon. OBOROB A. COX,
J, J. KENNY. Viu-PrtiUml and Mamaii*!

W.R brock 
J. K.08B0RNK 

H.N. BAIRD

Accident ; Sickness ; Accident and Sickness Combined 1 
Employers’, Elevator, Teams, Vessel, Theatre, Mer­
chants',Contractors',Owners' and Builders’ Contingent, 
General and Public Liability ; Workmen’s Collective.

do*. 8. 0. WOOD 
UBO.R.R.COCBBÜRN 

OEO. McMURBICH 

X B WOOD LARRATT W SMITH, K.C., D.O.L., 
President.

ArndM ta all tt. rdidpal Cttiw aad Towle 
tmt tin CainS ItaM.

i|iTHUR l, IA6TMUR6, 
Vlee-Preeind Wien, Directors

lUI•ecPOtery,

m

■ 1■ 
■1 1

♦1, J
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<§EB3SBEH^
McCarthy, osier, hqskin a harcourt

Bell Telephone Main 771Psrrlelrre, Solirltore, ett.
Home Life Building, Victoria Street

p. w. evAweTORONTO.
John Hoefcln, KO., F. W. Hinoirt, 

H. 8 Oiler, K.C.,
D. L. McCarthy,

W. B. Raymond, 
Leighton O. McCarthy, K.C.,

Britton Oiler, EVANS & JOHNSONliC<
Christopher Koblueon, K.C.

FIBS IN8U&AVCE
C. J. Fleet, K.C, Alee. Falconeb, J. w. Cook, a. k. McMastbb AGENT8 B BOLEES

1723 Notre Dame Street, Montreal
UIKIKil AUBMTB

ÆTNA INSURANCE CO., ,( Hirtferd
BRITISH AMERICA ASSURANCE CO., ,f T.r.et.
SUN INSURANCE OFFICE.of Loeden. England. 
MANCHESTER ASSURANCE CO., if M,„h,mr, England 
HOME INSURANCE CO., ,f Now Y,rk.

>
FLEET, FALCONER, COOK &IH|cMASTER

Sdcoratri, JBarristirs and jtolkitori,
Standard Betiding, 187 8t. James Street,

MONTREAL

Jobe 8. Hall, S.c.
Albbet J. Beo

Bbleiee OEoee, K.C. 
ww, K.C. W. Peek ott Shabv,
H. C. MoMiceael,

HALL. CROSS. BROWN <8 SHARP
Advocates, Barristers and Solicitors 

LOHDOH * LANCASHIRE LIFE BUILDING
164 St. «lames Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED ISM.

Total Assets......... .................044,222,472.83
Invested Funds -
Invested In Canada..........

Montreal Office i
WALTER KAVANACH, CkM Apmud SurMr,,

--------  33,000,472,83
2,020,040.60 

117 Ot. Francois Xavier Street

MacECHEN & MacCABE,
Barristers, Solicitera. Notaries Public, etc.

Sydney, Cape Breton, Neva Beotia. 
Collections, Neal Saute, and Mining Business Receive 

Special Attention.
A. J. O. MacECHEN. LL.BPositive Evidence

. . Have building or etock
JOHN J. MacCABE

TUPPER, PHIPPEN & TUPPERPHOTOGRAPHED NY

WM. NOT MAN <f SON.
14 Phllllppt Square, MONTREAL

BARRISTERS, ATTORNEYS, Etc.
wunripaa, ommda.

i Stiwaw Torres, K.c. run H. Psirrax
William J Terns, Ososcs D. Mott.
Oosdos C. MoTATiis. Wallace MoDoeald.

Sollallon for the Buik of Moutreel, The Bank of BrUlAhNorth Am- 
•rtee. The Merehentt Bank of Oku Ada, National Trot Oo , Ltd., The 
Uunada Life Aeeurnnee Oo., The Kdlnbnrgh Life Aeeuruee Co., The One 
Adlan Pndle Railway Oompany.Oellrie Flour Mille Co , Ltd., The Hedaon', 
Bay Cota puny, eta., The Ontario Lone A Debenture Company, eU„ eu.

PATENTS
FETHERSTONHAUGH i CO.

tpadm marks

DMSIQNS.

Harris, Henry & Cahan
Barristers, Solicitera, Neurlee Publie, etc.

OfBeee : St Paul Banding,^hamkax. n. 8„ and Boyal Bank Building

“■ * BH.rU,.Mn. LÜB.!- ■“^.‘iri'B.wuii.Ltt.-
Cable addree ; » Henry,” Halifax.

“ Henry,” Sydney.

Canada Life Building
Montreal.Also Toronto, Ottawa and Washington.

Codes : A, B, O, McNeill's, 
1Hrectory, Lleber's.

IMIDLAND A JONES
OKNKRAV INHVHANCK AO K NTH.

EDWIN P. PEARSON, HITTON 4 MCLENNAN
ADVOCATES, 8COTT18H UNION A NATIONAL INSURANCE 00 

GUARANTOR COMPANY OF NORTH AMERICA. 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

1 iBlIMMlEf,I com* uk Hi ni mien

-----AOEWT-----
British Kmpire Building,

1724 Notre Dame Street, 
MONTREAL.

Northern Assurance Company*
AJTD

Connecticut Insurance Comuuny 
ornoBs,

AdiUlde St lut. TOEONTO
TORONTOJ. cassis Hattoh, k.c.

Peavcis McLefeav, Bui,. B.C.L
M. 1067

J

à
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William HansonEdwinQ. A. BTIMSON & 00.
Investment Broker»,

Qocernment,Railway Municipal Sr Industrie
bonds and debentures

Securitise suitable for deposit Insurance Companies always 

2* and 36 King **• Woat,

Hanson Brothers
MOHTRK1LUA NADA Lira BUILDIKU - . .

INVESTMENT BROKERS.
Government, Municipal, Railway 
and Secur'tlee BOUGHT and BOLD.

Inveetmenta'euliable for Inaurance Companies and 
Truat eetatoa always on hand.

Member,of Mootreel8took Kiehinge.

and Induatrlal Bonds

TORONTO, CANADA

DEBENTURES. Cable Address : "HANNON.

KL.'sa. eowMn
Iasst. RADNOR....

" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng.

STOCKS.
s„ vert, Montreal.andTOToabDSIoeb perebwdfor OMb oroomirglo

H. O'HARA A CO.
SO TORONTO RT„ ... - TORONTO.

Radnor Is bottled only at the Spring.

INSURANCE
OFFICE

For Sale Everywhere.SUN
a . THE .. .

FOUNDED A.D. 1710-

Keystone Fire Insurance Go.H3AD OFFXCB

Threadnoedle Street. - * London. Eng. OF SAINT JOHN, N.B.
/MCORPOR4TS0 A.D. 1809. Capital, 9800,000

Street Saint John, N. BHome Oflloe - Prle.iTransact. Fire buiineii only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds §7,00#,OOO.

oimmoTomm.
ALFRED MARKHAMHON. JOHN V. ELLIS,

Preadent. Vicr-lrrudent,
HON. GEO A. OOX, J. J. KENNY,

(President Western Ass'ee Go.) (Vice-President Western Assee Oo.) 
EXANDKK P. BARNHILL. FREDERICK J O.KNOWLTON.

R. WALKER W. FRINK 
A. GORDON LEAVITT. Secretary.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager. ECONOMY in COOKING

Itleals of «• 
*• the Day

This Company commenced business in Canada by 
depositing S300.000 with the Dominion Government 
or security of Canadian Policy-holdei «.

-BY-

SARAH LOVELL

A Guide to Young Housekeepers
Price

JUsnranct
CompanySun life of Canada. *1.00

ieons anil dinners showing liow great rcom my can be used while 
securing substantial meals. Fur sale at the Hook-stores or sent poet 
paid on receipt of price

TEN YEARS’ PROGRESS

Net Assets exclu 
sive of uncalled 

Capital
Life A ami raneesINCOME

For Sale al all llmikslorrH
$»7,799.756-31
75,681,188.87

$4,001.776 90
■ 5.3»5.77648

$1,140.4*3'» 
3.8*6.'39 5°

-«93 ... • 
1903 ... . [Inooftwreted 1876.,THE..

MERCANTILE FIREtrr.as/.-titie$11,603,999 68It,746.66638

HEAD OFFICE - MONTREAL
"PROSPEROUS AND PROGRESSIVE" INSURANCE COMPANY.

All Foliole» Guaranteed by the LONDON AND 
LANCASHIRE FIRS INSURANCE COMFANY 

OF LIVERPOOL-
“ The Oldeet Scottish Fire Offlee"

CALEDONIAN ASSURANCE
COMPANYMOUNT-ROYAL

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

$1,000.000Authorized .Capital
HEAD OFFICE—Montreal

Vice-President, Hoe. H. B. Haikvillb 
J. K. CLEMENT Jr„ tiawerei 

Responsible AgenU wanted In Montreal sndProv. of Quebec.

MONTREALHEAD OFFICE FOR CANADA, 
Lanelne Lewie,

Prwld.nl, Kodolthe Poboet.
John O. Berthwlek

IMnui, Ii
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Capital Paid-up $3.008,000 
Reserve Funds. 3,102,7U6

Head Offlee, Mulifas.N.S.
BOARD OP DIBBCTOBS1

THE ROYAL BANK 
* OF CANADA.

The BANK OF TORONTO
INCORPORATED 185$.Tbos E. Kenny, leq., PrMtdfnt 

nos IHcbls hq.. Vtoe-Prast 
Wiley ton it h, K*, H (I Rauld, 

Esq., Boo. David Machaea. Head Offloe Toronto, Canada.
Chief Executive Offlee, II on tree 1, Qua CAPITAL 

REST ...
$3,000,000 

... $3,200,000
K. !.. Prase. General Mansper ; W. P. Torrance, Superintendent of Branches 

C. H. Neill, Inspector.
Branches. DIRBOTORS.Amherst, N.S. Halifax, N, S. Newcastle. N F.

Antlgoeish, N.S. Ladner, B.C. Ottawa, Ont.
Bathurst, N H Londonderry. N. S.Pembrooke, Out. Sydney. C. B. 
Bridgewater, N.S l.ouisburg, C. B. Pit ton, N s Toronto. Ont
Charlottetown. Pki Lunenburg. N.S. Pt. Hawkeah y,* a Tturo, N.S-
Chilliwack, B.C. Maitland, N S. Keaton. N. II Vancouver, B.C
Dalhousie N.R. Moncton. N B Russia ml, B. C. Vancouver, Kant
Dorchester, N. B Montreal, One. Sackville, N. B. Knd, B. C. 
Edmundston, N B. Montreal, W*t Kndst John. N 11. Victoria, B.C 
Fredericton. N. B. Nanaimo. B.C. 8t. John's, Nfd. WeMmount, P O.
t.ranil Forks, B. C. Nelson . B.C. Shuhenacadlr, N.S.Weymouth, N.S.
Ouyebore, N B. Woodstock, N.B.
Republic* Wash ****** *n<1 S*n,la*0 de Cuh*- Cub* Nrw Vork. N. Y.; and

Suinnieisiile GEORGR GOODF.RHAM, Pres. 
Henry Cawthra, Robert Re lord,

John Waldie, John J. Long. 
DUNCAN COULSON,

General Manager.

H. BKATTV. Vice Pres, 
es Stewart, W. G. Goodtrhem 
Hon. C. ». Hyman, M.P.

JOSH PH HF.NDKKSUX,
Asst Gen l Muiui|er.

ILS. I. Charleys

BRANCHES.
•sUriw,

»nto Dorchester
(Four offices) HI nivale

Gananoque 
London 
London, Hast 
Millbrook 
Oakville . 
Oil Springs 
() in e nice 
Peterhoro

•starts.
Montreal
Ma\»onn« uve 
Point St. lhurles 
Gaspé

British i.InmRs. 
Rossis nd

Barrie 
Brockville 
Cardinal 
Colxiurg 
Cold water 
ColllngwiHKl 
Copper Cliff 
Creemore

Pctrolia 
Port Hope 
St. Catharines 
^urnia
Sudbury 
Thornbury 
Wallace burg

offices)

The DOMINION BANK
TORONTO

B INKERS.
LONDON. Png. —The London City and Midland hank, Limit'd 
NKW YOUK—National liauk of Commerce 
CHICAGO—Flrat

Capital Authorized 
Capital Paid Up ...

•4,000,000 
13,000 Oro

Swerve Fund ard Undivided Profits $3,474,000 National Bank, 
be be»t terms and remitted for en day of paymentCelleobseus made on tDirectors.

K. B. OSLKR MaP., President.
MATTHEWS. Vice President.

Ilium luce, James J. Foy, K.C.,
W R. Brock, M.P., A. W. Austin.

HCAO OFFICE.
T O. BROUGH, General Manager

Branche».
Belleville, Ont. Gravcnhurst, Montreal, Que. Stanstead, One.
Boiaaevaiu, Man. Grenfell, Assa. Napanee, Ont. I xbridgr, out.
Hrami>ton, out Guelph. Ont Orillia, Whitby.
Brandon. Man. Huntsville, Ont. Oshawa. " Wingham, “

Lindsay, Oot St. Thomas, ont. Winnipeg. Man. 
an. London. Seaforth. ** North Knd Brch,

m.Unt. Madoc, Selkirk, Man. Winni
Tobomto.
Branch, Spatliua Avenue

sireel West. Vonge and Cottingham
■outlie Street, Streets.

W D
WilT. Ha ton, M.P.P., THE BANK OF OTTAWA.

TORONTO. CAPITAL (Fully Paid Up) 
REST ......................................

82.471,310.00
7,380,179.00

BOARD OP DIRECTORS.
ORO. HAY. President. DAVID MACLAKKN, Vice Prrdiifnt.

Henry Newell Bote, John Burns Fraser, Hon George Bryiun, 
John Mather, Henry Kelly Hgau, Denis Murphy, George Halsey l*erlty.

Cohourg, Out. 
Drlorsine. Me 

Willis

Bloor A Bathurst Sts. 
City Hsll Branch.
Du IK la

Head Office, OTTAWA, ONTARIO.
0E0. BURN, Oen. Manager.

O. M. FINNIC, Ass t. Oen. Mgr and Mgr. of the Principal Office Ottewe 
L. C. OWEN, Inspector.

I .rt M
Mark* i

s Btreel,
BRANCHES.

Alexandria, Ont. Hawkesb y, Ont. Ottawa, Ont. Rat Portage Ont 
Arnprior, Ont. Keewatin. Out. " Bank St. Regina. N W T.
Avonroore, Ont. Kempt ville, ont. “ Rideau St. Renfrew, Ont.
Bracebndge, Ont. l,achute, Oue. • Somerset St. Russell. Out 
Carleton.PPce.Ont. Lanark, Ont. Parry Sound,ont. Shawinlgau Fells.
Larp, ont. Matte we, Ont. Pembroke, ont. Oue.
Cobden. Ont. Montreal, Que. Portage la Prai- Smiths Falla, Ont.

iphin, Man. Maxville, Ont He, Mau. Toronto. Ont.
Emerson Man. North Bay, Ont. Prince Albert, Vankleek Hill,Out 
Fort Cou longe,Que Bask. Winchester, ont.
Granby, Que Winnipeg, Man.

Agents in Canada. BANK OP MONTREAL.
FOREIGN AGENTS: New York—Agents Bunk of Montreal, National 

Bank of Commerce. Merchants National Bank. Boston—National Bank 
of the Republic. Colonial National Bank, Massachusetts National Bank. 
Chicago—Bank of Montreal. St. Paul—Merchants National Bank. Lon­
don—Parra Hank, Limited. France—Comptoir National IF «acompte de 
Faria. India, China and Japam-Uiartered bank of India, Australia and 
Japan.

BANK OF NOVA SCOTIA.
INCORPORATED lUja.

Caplin I Paid ap 
Rasarra Fused*

•»,000,000.00
3,100,000.00

HEAD OFFICE, HALIFAX.
HI HECTORS.

Josw Y. Paviant, President Charleh Archibald Vice-President. 
R !.. BoMDFM,

I>au

t;.S. CAMPHkLi., J. WALTkM ALLISON,
Hkvtob LclNRkS, H V. McLkou

General Manager s Office, TORONTO, ONT.
H C. McLeod, General Manager. I) Watkbh. Supt Branches.

e Ocv Saodereon, Inspector W. Caldwell. Inspector.
k n. fchemai Iwpmf.

BRANCHES.
In Nora ScottW—Amherst. Anna polls.Tlridgetown, Dartmouth. Dig by 

Glace liuy, Granville Ferry. Halifax, Kentville, Liverpool, New Glasgow, 
North Sydney, Oxford. Parraboio, Piet eu, 1‘ugwawh. Stellarton, Sydney 
Mines Truro, West ville, Yarmouth.

In New Brunswick Campbelllon, Chatham. Frcdcrieton, Moncton. 
le^Port Elgin, St. Andrews, SI. George, SI. John, SL Stephen.

In Manllob* end N. W. T.—Calgary, Edmonton, Fort Saskatchewan, 
strathcona, Welasktw.n, Winnipeg.

In Prince Bdward Inland—Charlottetown and Summcrslde.
In Quebec —Montreal and 1‘aspebiac
In Ontario—Arnprior, Berlin, Hamilton, Ottawa and Toronto.
In Newfbun ilsnu—Harbor Grace and St. John ».
In Weet Indies -Kingston, Jamaica, 
m United States- Boatoo, Mass , and Chicago, III.

Newcast 
hudaes '

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT ...........

84,000,000 • 
2.988.300 
2,800 OOO
Vice-President. 
HKRLAND StAYNIg,

DIRECTORS.
1). K. Wilkie,

, Robert Jaffbay, T. 8vt 
Kliar Kourk», w*s. Hendrik.

HEAD OFFICE.
D. R. WILKIE, General Manager 

W. MOFFAT,
Bolton.
Essex,

T. R. Mr:*itt, Prrii.Irnt.

THE ONTARIO BANK.
............. TORONTO.

E. HAY. Ass t General Manager, 
Chief Inspector.

BRANCHES IN ONTARIO.
Ingeraoll, Ottawa.

Fergus, l.istowet. Port Colborn
Gelt, Niagara Falla, Rat PorUgr.
Hamilton, North Bay,

Head Offloe,
CAPITAL PAID UP
REST

Toronto.
- 81.600,000. 

1800,000. Ht. Catharines Toronto. 
Haull Ste Marie. Wellau l 
Ht. Thomas, Woods t*

DIRM0T0R8. I
GKO. R. R COCKBVRN, Esq .Pres. 

A. S. Irving. Esq Aon. K.
K. Grass, Kaq.

DONALD MACKAY, Kaq.. Vice Free. 
Ilnuourt, R. D. Perry, Kaq.
T. Walmsley, Esq,

CHARLES McQlLL, General Manager.
BRANCH IN QUEBEC,

Monini ai
.... NORTHWEST 4 BRITISH COLUMBIA. 
Nelson. RLC Koethern, Saak
Prime Albert, Saak. Strathcona, Alts.
Portage La Prairie. Trout Lake, B.u

Begin

BRANCHES IN MANITOBA 
Brandon.

BRANCHES.AUDI on 
Aurora 
•osmanrllle 
Buckingham, Q. 
Cornwall

Collhagwood 
Fort William 
Kingston 
Lindsay 
Montreal

Scott A Wellington SU.
Vonge 4 Richmond su.

AOBNTS.
LONDON Eng -P.rx-. Bulk. Limit'd FRANCS » KVSOFB-Crrdlt

Mount Forest 
Newmarket 
OtUwa 
Prterl*>n> 
Dut Aith

Bumpf
Tweed

Waterford
___itnr

Queen 4 Portland Streets. 
Vonge 4 Carlton Streets.

Ur*
Bdlmonton, 
Pergumn, B 
Golden, B C.

Vancouver, B.C. 
Victoria, B.C. 
WetoskiwlB, Alls 

Winnipeg. Ma
•toke. B.C.

Hart ” I nd.

Mont real

0f “hl* *< BrsnchM of ige 8i.nd.nl 8t.li 4
•ouUi Afrra. Limned, in Tnuur.it, Cpc colony, N.ut, Rhedwl*.

TURONTu |
Ao.nr»—Lnmton.JKng. Lkiyd^B.Tik^Ltd. nVw°Vot{', Be.k $
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TheCanadian Bank 
of Commerce

INCORPORATED BY ACT OP PARLIAMENT.ESTABLISHED 1S17.

CAPITAL (all paid up)
Reserved Fund,
Undivided Profile,

HEAD OFFICE, MONTREAL.

• 14,000,000.00 
10,000,' 00.00 

373,088.00

BOARD OF DIRECTORS.
D Mount Ho Paid-up Capital 

Rest

$8,700 000 

3,000-000
N. V.. A. DRUMMOND 
I H t-1’r tiid.nl 

K. B. GRKENSHIKI.D*. K«<|.
Jam kb Ross, Esq. • 

T MacKay.
E. S CLOU8TON, Genera! Manager.

H. V. MEREDITH, Assistant General Manager and Manager at Montreal

I,o*d Strathcona an
al, O.C M.G., Pruidni.
A. T. VATKRSON, Esq.

Sir W. C. Macdonald. K. B Anudb, Esq.
K. O. Kkid, Esq. Hon. Kohkr

RT.JIon.

Head Office : Toronto

HON. GEO. A. COX. President.
B. K. WALKER, General Manager. ALEX. I.A1KD, Aaa’t Gen. Manager

109 Branches in Canada, United States 
and England.

Montreal Office t F. H. Mathewnon, Manager

London (England) Office t 00, Lomlwnl Street, K.C.
S. Cameron Alexander, Manager.

New York Agency i 16, Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

A. MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
C. W. Draw, Amittant Manager.MONTREAL.

•VIII# «Till
Almonte. l.indsay,
Belleville, London, 
Brantford, Ottawa, 
Brotkville, Paris, 
Chatham, Perth, 
Collingwood, Petert: 
Cornwall,
Desemnto,
Fort Willie 
Goderich, St. Marys,
Guelph, Toronto,
Hamilton, “ Yonge St. 

i man Hrainh 
Avc. Wallaceburg

lasiteba I,ewer Tret hirer. E» EC
Winnipeg, Chatham. N B. Point St.Chs. 
Brandon, Fredericton,N.B. Oucltec, 
Gretna, Moncton, N. H. RrltMi (iilumMa.
Girth West Ter. St. lohn, N. It Greenwo<id. 
Calgary, Amherst, N. S. Nelson 
Edmonton Glace Bay, N. S. New Denver. 
Gretna, Halifax, N. S. New West-
Indian Head Sydney, N. S. minster.
Lethbridge, Yarmouth, N. S. Rossland. 
Raymond t|l KIKi Vancouver.
Regina, Montreal. Vernon,

• W.E. Hr. Victoria. 
Seigneurs

Picton,
Sarnia,

tf I rM° ’

Bt. in.
Kingston,
In n kwkoundland: ST.JOHN’S, Bank of Montreal: BIRCHY COVE 

Bay of Islands, Bank ok Montreal.
In Gut at Britain : LONDON, Bank ok Montreal aa Abchurch Lane, 

K.C., Alkxandkr Lang, Manny,r.
Is i m United Si \ i » - HEW YORK, R, Y. Hebdfn and J. II. < -w i \ 

Jptuft, 59 Wall Street ; CHICAGO, Bank ok Montreal, J. W. dk 
o Grady. Manager ; SPOKANE, Wash., Bank ok Montrkal.

Raski kh in Great Bhitain : London, The Bank of England, The Union 
Bank of London and Smith’s Bank l.td-, The London ami Westmin­
ster Bank, l,td.. The National Provincial Bank of Hnglatid, Ltd.; 
i virpoolTm ii.ink of Liverpool, Ltd.;Bcoti vnd, The luiti-h i.im-n 

DUT Bank, and Branches.
Banki as in Tint United Stater : New York, The National City Bank, 

The Bank of New York. N il A . The National Bunk of Commerce in 
New York, Western National Batik ; Boston, The Merchants National 
Bank, J. B Moors Mt Co.; Hvefaict; The Marine Bank, Buffalo ; San 
Francisco, The First National Bank. The Anglo Californian Bank.Ltd

Tî:
Bankers In Great Britain.

The Bank of England, Thk Bank ok Scotland, Lloyd* Bank 
Limited, Thk Union of London and Smith* Bank, Ltd. 

Parr’» Bank. Limited.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

The Hank of British Horilt America HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Roeervo Fund

•5,000,000
3,000,000
2,860,000

Incorporated by Royal Charter in 1840.

... ~ $4,866,667.
- ». 1,946.666.

6 QRACECHURCH STREET. S.C.

Eetablished in 1836.

Capital Paid Up 
Reserve Fund

BOARD OF DIRECTORS.
Wm. Molsun Maci'Henson, President. B F Ewing, Vice President. 

W. M. Ramsay, J p Clkuhorn,
H. Marklani, Molhon, I.t -Col. V. C. Hknmhaw.
Wm. C. McIntyre,

James Elliot, Geu. Manager.
A I). Dvrnford, duel luspcctor and Supermtemlent of Branche*. 

AFER, II bOCBSIOS, w w 1 CM
Inspector. Ai

BRANCHES.
Acton Vale. yue. Hamilton, Ont. Meiford , Ont. St. Marys. 
Alvinaton, out. James Street. Morrisburg, Ont. M. Thoma

beska, yue. Market Branch, Norwich, ont. To
Aylmer, Out. Highgnte, Ont. Ottawa, (
Brockville, Ont. lro<|uois. ont. Owen Sound, Ont.
Calgary, Alt*. Kingsville, (Hit. IN»rt Arthur, Ont.
Chesterville, ont. Know Itou, yue. Oueliec, yue 
Chicoutimi, yuc. I.otulon, out. Revelstokr, I 
Clinton, ont. Montreal, yue. Kidgetown, <
Exeter, Ont. St. James Street Simvoe, out.
Frank ford, Ont. Market 8t Her- Smiths Falls
Fraserville yue. l»or branch Horel, Que. 
llensall, Ont. St.Catherine St.

Aoknth in Great Britain and Colonies :

London Off/C*»

COURT OF DIRECTORS.
M.G.C GLVN 
Richard H. Glynn 
K. A. Huakr

H Bmodir 
ohsJames Carte*
Henry K Farrkr

A G. Wallis, Secretary.

H. j. B. Kendall 

W. 8. Got.dry, Manager.

ric Lui 
ikD. W W. 11 DR

■si Inspector*.

Hbad Offign in Canada r ST. JAMES ST.. MONTREAl •
man, Gen. Manager. J. Klmsly, Supt. of Branches.

H. B. Mackenzie, Inspector.
A. K. Ellin, I,ocal Manager, Montreal. J. K. Ambrose, (Sub- Mgr )

Branches In Ca ada.
<wkw
* Catherine

Ont.
» Mit

das Street 
k Yards Bt h 

Toronto Jet., Out. 
Trenton, « tat 
Vainouver. B,C.
Vit toriaville, yue. 
Wales,
Waterloo, Ont. 
Winnipeg, Man. 
Woodstock

as. »
outil ST1KE Ait hit

)nt.
md.

«•is Vslis Rrithli toisnkis. 
Halifax Ashcroft

Isalleba Gree
Street Winnipeg Kaslo

Longueuil Brandon Russia nd
(Sub branch) Heston Vancouver

bee Isrtksrit TrirlUrin. Victoria
(Sub-branch) Yortiton like* Terr,
lea Hraaewifk Roithern

Duck Lake Dawson
Battlelord

•atari*
Brant lord 
Hamilton

Toronto 
We*lon

- suh branch) 
Midland 
Fenrlon Falla 
BoUsygeon 
Kingston 
Ottawa,

B.C.
< ml.

Montre*
“ St.

Junction
, ont.Quel

l.evi

St John 
Fredericton

London and I,iverjxx>l—Purr’s Bank, Ltd. Ireland-Mum ter and Leinster 
Bank, Ltd. Australia and New Zealand—The Union Bank of Australia 
‘ td. South Africa—The Standard Bauk of South Africa, Ltd.

Foreign Agent* i
Fran'j—Société Generate c. -tmany—Ik-utsc h 

werp—l,a Banque d’Anvers. China and lapa n—11 
Banking Corp’n. Cuba—Banco Nacienafde Culm.

Agent* in the United State*:
New York—Mechanics’ Nat. Bank, National City Bank. Hanover Na­

tional Bank, The Morton Trust Co. Boston--State National Bank, Kidder. 
Pratmdy «t Co. Portland, Maine —Casco Nat Bank Chicago — First 
National Bank. Cleveland — Commercial Nat. Hank Philadelphia — 
Fourth St. National Bank. Philadelphia National Bunk Detroit—State 
Savings Bank Buffalo -Third Nnty-ml Bank. Milwaukee—M itconsin 
National Bank of Milwaukee Minneapolis — Fir»t National Hank. 
Toledo—Second National Bank Butte Montana—First National Hunk 
San Francisco—Canadian Rank of Commerce Portland, < ireguu—Canadiua 

Bank of Commerce. Beattie, Wash —Seattle National Bank
HT Collections made in all parts of the Dominion, and returns promptly 

remitted at lowest rates of exchange. Commercial Letters of Credit an) 
Travellers’ Circular Letters issued, available 1q all parts of tbt World

Agencies In the United States.
New York.

51 Wall Street, W. I.awhon and J.
San I 
Me Ml

he Bank. Belgium, Ant- 
llong Kong and shanghaiC. Welsh, Agents.

Francisco
11 a kl and A. S. lRELAND(Actg.) Agents 

Merchants l,oan and Trust Co.

aio Sansome Street, II. M. J.
Cm

London Rankers: The Bank of England Mesara. Glyn and Co
Forkigm AGENT* : Liverpool—Bank of Liverpool Scotland—National 

B.mk of Scotland, Limited, and branches Ireland—I’roviucial Bank of 
In land, Limited, ami branche* : National Bank, Limited ami branches. 
Australia—Union Bank of Auwtralia. New Zealand-Union Bank of Aus­
tralia. India, China and lapan—Mercantile Bank of India, Limited. West 
In lies—Colonial Bank Paris—Credit Lyonnais. I.yon*-Cr<dit l.yonnaia.

•#* Issues Circular Notes for Travellers available in all parts of the 
world, s Drafts on South Africa may be obtaiûed at the Bank’s Branches,

—- - -
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I
Confebevation life

ASSOCIATION.

H< HEAD OFFICE : TORONTO.
W. H.■CATTY.

MltlOINT
W D. MATTHEWS, FREDA WHO,

viei-pniaiMNTa.

DIRECTORS:
CHAS. H. GOODRRHAM. Bey.

JOHN J. LONG. Esq.
HON.fVR W P. HOWLAND. 
HON. JAS YOUNG.

GKO. MITCHELL. ESQ..
K. H. OSLER, Esq 

J. K. MACDONALD, ITaRagino DIRECTOR.

S. NOKDHRIMKR, Esq., 
A. McLKAN HOWARD, Ksq.

W C. MACDONALD, ACTUARY.

PROVINCIAL AND FOREIGN ORGANIZATIONS
J t<>wick BOYD. SrrnurTKHnKNT or Aorwits, Toeorre.

C. K KFHK. 8» V TKEA* . WI HH I PRO. 
r W. GHEE*. MANAOU. MBXICO. d. r

O. w. i’AKKF.M. MANAom FOR K. B.. ST. JoK*
M. R TILLEY Manaorr. Eiwwtoh, Jamaica. W. I. L

It M< ’DONALD. MakaoRR. W III HIPPO
H- J. JOHMSTUR. AOVIR..RT hlRRl-toB, MoNTRAAU

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 

JJOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Hamilton, Canada.Head Offlct,
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1003 .

$2,763.660.70 
1,062,760.70 
204,018.491

MOST DESIRABLE POLICY CONTRACTS.

J.K. McCUTCHKON,DAVID DEXTER,
PrtiUtni and Managing Dirtctar.

H. RUSSEL POPHÀM,
Supt. */ Agtntu,

Provincial Manager.
Published by R. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal
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