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-} -Finance Dept.. 22 Dec.'79

Leading Wholesale ¥ouscs of NMontreal

Loading Wholesnle Ilouses of Toronto.

GAULT BROS. & €0,

MONTREAL,

MANUPAGTURERS OF
Canadian Tweeds,
Flannels, '
Cottons,
Yarn, Bags, &c,
IaronTERS OF |
British and Foreign Woolens,
. Dress Goods, ‘
Small -Wares, Hosiery, &c.
) Tailors' Trimmings, and
Grents' Furnishings.

Qur orders for Spring of 1887 haviug been placed :

before the recent heavy advance in pnces, wo nre

enabled to onor special 1uducemeuts in all dopart-

monts,

GAULT BROS. & CO.

JAMES CORISTINE & £,

471y 47%, 475, 4775 .
BT, PAUL STREET, MONTREAL,

_ MONTREAL FRLT HAT WORKS.

1878 Paris Exhibu:xon. 1878.
Prim Medat: a\\atded ror our mnnufucture of

.FELT HATS.

o We‘hnve made cxtenuhe additions to our WOOL
" HATMACHINERY,and sill double our prnducnuu
- for the bpring 'l‘rudo of 1880. !

FUR HAT MANUFAC’I ORY.

Wahave contracted forcomple(o outfit of Fur ITat
Machinery, and w xll bein'a posmon to oﬂer {otbe

tznde -
FU R H ATS

‘ of our own mxmur-wmm for ﬂlc nppronching Se:\snn :

‘Owing "to . the !a.rgu ‘saving.in cost by, iuereased

production,: we are enabled to sell our mm)utacture\

v atprloes talow curront ratt,s.v_ o

JORN MACDONALD &GO,

ARE NOW RECE!IVING
Their first shipments of

CANADIAN
TWEEDS,

And will be able to show & full range
in a few days.

JOHN MACDONALD & €0.,
21 and 28 Wellington street, 30 and 32 Front street,

Leading Wholesale Houscs of Montreal

Frothingham & Workman

Importors and Manufacturers,

WHOLESALYK DEALERS IN

IRON, STEEL,
TN

AND .

‘General Hardware,

MONTREAL.
ESTABLISHED IN 1809.

. MANUFAOTORIES :

8T, PAU'L’S, near MONTREAL,

BILLESPIE, MEAD & C0. | Millinery & Fenoy Dry Goods
) HATS WHOLESALE T RA DE. -
EURS THOMAS MAY & 0.,

- GLOVES
MITTS & MOCCASINS,

BUFFALO ROBES,

BEAR, : \\'OLF, GOAT,
Fancy Slezgh Robes,

NEYW WAREHOUSE,
28 and 30 Wellmgtun Street,
TORONTO

- Beg to announce that they are now maldn«th eir

FALL SHOW OF NOVELTIES

in every department.,

THEIR STOCK is mnore than usu#lly comploteand
attractive and thoy inviteinspection with confidence.

‘For thie convenience of WESTERN CUSTUOMERS 8

full rauge of their samples will he shown from the
FIRST of SEPTEMBER until about the TWENTY-
FIFTU 2t

" No. 13 Front Street, Toronto.

All orders yilven there will have their promptand :
caraful attent!

THOMAS MAY & CO.
MONTREAL,



e

664 -

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

The Chariered Banks.

The Chartered RBanks,

The Ohartered Banke.

‘Bank of Montreal,

ESTABLISHED IN 1818.

Cagital Stbscribed,” « = + = = - $12,000,000
Capital Paid-up, - = = < = "= = « 11,999,200
Reserve Fund, < = '« « = 4 < .= 6,000,600
" Head Office, - Montreal.

Woard of Directors.
GEORGE STEPHEN,EsSQ., + - President.
G.W. CAMPBELL, E8q., M.D, - Vlce-l"re.udentv
Hon. Thos. Ryan, " 8ir A.T, Galt, G.C.M.G
Poter Redpatli, ¥sg. - .-~ Edward Mackay, Esq.
Hon. Donald A. Smith,  Gilbert Scott, Esq.,

© - Alexander Murray, L;?

C,F, Smithers, Gencral Manager,

© B nes and Agencierin Canad,

Riontreal, ‘W. J.Buchenan, Mon.
B e, Ont. - Hamilton, Ont. Ficton, Ont.
Bsgxex;:\%lrd,ou Kingston, ¢ - Port Hope, ¢
Brockville, **  Lindsay, 4 Quebec, ue,
-Chathem, N.B. London, “  Sarnia, nt,
“Cobour, Ont, Moneton, N.B. Stratford, ¢
Cornw:ﬁi, ‘ Newecastle, ¢ t. John, N. B,
Goderich, - “. ¥ Ottawa, ‘" t. Marys, Ont.
- Guelpn “ Perth, “  Toronto. _.“
Hzslifax, N,8. Peterboro’, ¢ Winuipeg, Man. -

A, Macnider, Inspector.

Agenes v tsreat Britain,~1.ondon, Bank otMont.
renl‘:% Birehin Laue, Lombard Street. London‘(}om-
mittee—EB. 11. King, sq., Chairman, Robert Gilles-
ple, Esq., Sir John Kosu, Bart,, K.C, M.G.!

Bankerssu treat Sritusn.—Llondon, The Bank of
Eugland : The London & Westminster Bank: The
Union=Bank ol London. Liver oo}, The Bank of
Liverpool. Secotland, The Britisb Linen Company
and Branches. .
Agents in the United States.—New Y ork, Walter
Watson and Ajex, Lang, 59 Wall Street. Chicago,

Bank of Montreal, 164 Mudison Street,

Barkersin Uiited States.—New Y ork,The Bank of
Neaw York, N.B.A.; The Merchants’ National Bank,
Boston, The Merchants’ National Bank, Bulfulu.‘ The
Farmers’ und Mechanios’ National Bank. San Fran.
oleco, The Bank of British Columbia.

Colonial and Forcign Correspondents.—St.Joln’s,
Nfld., The Unlon Bank of Newfoundland, British
Columbig, The Bank ot British Columbin. Now Zea-
land, The Bank of Now Zealand. India, China,
Japan, Australis—Orlental Bank Corporation.

(Iasue Circular Notes and Letlers.of Credit for
. Travellers available in all parts of the world.)

THE BANEK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Chavtes.

P —

“Paid-np Capital, £1,000,000 Sterling.

London Office—3 Clement's Lane, Lombard St. =

COOURT OF DIRECTORSB.

John James Cater, J.J. Kingsford,

R. A, B. Dobree, Frederio Lubbook,
Henry R. Farrer, A. H, Philpotts, .
Richard H. Glya, - J.Murray Bobertson,
H. J.B. Kendsll, :

Secrelary—R. W. BRADFOED.
Hpap OFFIOE INCANADA.—St. James St., Montreal.

R R,GrivpLEY, Goneral Manager.,
d. S. CanEeRrox, Inspector,

Branches and Agencies in Canada.

London, Kingston, Hredericton, N.B.
Brantford, Ottaws, Halifax, N.S.
Paris, . Montreat, Victoriz, B.C.
Hamilton, Quebec, Bakerville, B.C.
Toronto, St. Johu, N.B,

Agents in the United States :

Nxew YOrRE.—D. A. McTavish and W. Lawson,
Agonts.

SAN Franc1soo.—A. MoKinlay, Agent.
PorTraNy, Oregon—J. Goodieliow, Agent.

LoNDON BANERRS,—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Australia—Usnion Bank of Australia, New Zesland
—Union Bank of Australia, Bank of New Zealand,
Coloniul Bank of New Zealand. Iadia, China,and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited.. Wenst Indies,
Colonial Bank.  Paris—M essrs, Marouard, Andre &
Co.  Lyons—Credit Lyonnaia.

EXCHANGE BANK

OF CANADA.

—

CAPITAL PAIDUP.. . 81,000,000

——

HEAD OFFICE,'. . MONTREAL.

4 DIRECTOES, -

M, H.GAULT, . . . . President,
T. GAVERHILL, .- . . Vice-Presidens,
-A., W. Ogilvie, Thomas Tiffin,

E. K. Greene, James Orathern,

: Alex. Buntin, :

THOMAS CRAIG, .- .
GEO. BURN,. .

—

. Cashier.
.+ . Inspector,

: BRANCEHES, .
‘Hamilton, Ont. . . Q.M. Counsell, Manager
* Aylmer, Ont. . . .J.G. Billett, do
Park Hill, Ont. . . . T.L.Rogers, do
Brussels, Ont. . . . . John Leckie do
‘Exeter, Ont. ~. . . . W.A. Hastings, do
Bedford, P.Q. . . R, Terroux,Jr., do
R  AGENCIES, - ,
:Quebec, . . . - .. - . . Owen Murphy.
- FOREIGN AGENTS, - - =
Lonpon :—The Alliance Bank, (Limited.)
Nsw Yonr :—The National Bank of Com-
’ meree ; : Messrs. . Hilmers, McGowan: & Oo., 63
“Wall street. : o :
' Cri0A@0 :—Union National Bank. C
*.- Sterhing and American Exchange hought and
wold. Interestallowed on Deposits..
Qollsctions made prqiuptly and remitted for
at Ibwent rates.

Capital, $2,000,000

THE MOLSONS BANK

XNOOBPOBATBP BY ACT OP PARLIAMENT, 1866,
Hest, $1.00,000
HEAD OFFIOE, MONTREAL,

o : Directors.
Hon. TH8. WORKMAN, M.P, « President.
. . R. MOLbUN, 8Y., - - - Fice-President.
S, 1. Ewing, Esq. | R.'W.SBEPHERD, Esq,
HonD. L. MAOPEKRSON, | H. A, NELE#N, JisqQ
MirLes WiLLiams, Esq.
F. WOLFERSTAN THOMAS, - - Gen’] Mansger.,
. H ) - = Inspeotor.

Branches of The Molsons Bank.

Brockville, Meaford, Smith's. Falls,
Clinton, Azillbrook, St. Thomas.
Exeter, Morrisburg,  Toronto,
I'ch}'aoll, (l)’z_vgn ‘Sound, Sorel, P.Q.

Y
: AGENTS IN THE DOMINION, .
Quebec—Bunk of Montreal and Eastern Townships
ank, :

Untario and Maniloba—Ontario Bank and Bank
of Montreal and their Brauches.,

New Brunswick—Bank of N . Brunswiclk, St, John,

Noza Scotia~—Halifax Banking Compan: and its
Branches. . - .

Prince Edward {sland—Urion Bank of P, E. 1.,
Charlottetown & Swinmerside, L

Yewfoundland—Commercial Bank of Newfound-
land, St Johns. e .

" AGENTS IN UNITED sSTATES.

New York—Mechanics’ National Bank, Messrs,
Morton, Bliss & Co., Messrs, C, F. Smithers & W,
Watson; Boston, Merchants National Bank ; Mcsars,
Kidder, Peabody. & Cou. ;' Poriland, Casco National
Bunk; Chicugo, First National :Bapk; Cleveland,
Comnmerciat Nationnl Bunk; Netroit, Mechanics’
Bank; Suffalo, Furmers and Mecha..scs’ Natjonal
Bunk; Milwaukee, Wisconsin ‘Marine 'and Fire la-
surance Co: Bank: 7ToledoSecond Nationa; Bnak

AGEBNTS IN GRYAT BRITAIN.

Londan—Alllauce Bank, ¢ limiled.” Messrs, Glyn,

Mils, vurrie & Co.  Messrs. Morton, Rose & Co,
Collections mada in 4ll parts of the Lominion and

caturng promptly remitted at loweat rates of exs

chansxe.

MERCHANTS® BANK

" OF CANADA.

Capital .- - - $5,500,000.

“Reserve Fund, - 475,000.

HEAD OFFICE - -

M ON TREAL
" Board of Directors.

‘HON.JOBN HAMILTON, S .
JOHN McLENNAN, Eeq.,M.P,, -

Sir Hugh Allan,

- President
Vice-President

Andrew Allan, ESL

Hector Mackenzie,Esq. Bobt. Anderson, f %

Wm. PDurling, Esq. : Jonathan Hodgson, Esqg,
Adolphe Massou, ¥eq.

GEORGE HAGUE, - - - - General Manager
WM. J. INGRAM, - - .Assistant(General Manager

BRANCHEB AND AGENOIES.
Almoxnte. Ottawa,
Belleville. Owen Sound.
Berlin. Pembroke.
Grampton, Perth.
Chatham, I'rescott,
Klora, Quebee,
Galt, Kentrew,
Ganunogue, Sorel,
liamilton, Stratforo.
Ingessoll, © 5t. Jobus, Que.
Kineardine, St. Thomaug,
Kingston. Turouto.
London, Walkerton.
Mitchell, Waterloo, Ont.
Montreal. Windsor.
Napanot. Wimnipeg, Manitoba,

Bankersin Oreat Britain—The Clydesdale Banking
Company, 30 Lombard  Street, London, Glasgow
and elsewhore. | .

Agency in Newn York., 48 Exchange Tlace.
Mosore Menry Hogne &Johm B Hmivi, jr, Agents.
- Iﬁtzl;era i New York. — The Bank of New York

LA BANQUE DU PEUPLE.

Capital $2,000,000.
HEAD OFFICE, . . MONTREAL

C. 8. CHERRIER, Esq., President,
GEO. S, BRUSH, Esq., Vice-Presidont.
A.A.TROTTIER, Esq.,Cashier,

POREIGN AGENTS,
London—Glynn, Mills;,Curric & Co.

New York—National Bank ofthe Republlo,
Quebec Agency—1Ihe Bank of Montreal,

ONTARIO BARK.
Oapital Subscribed, $3,000,000; Paid-up, 82,096,756;
. Reserve I'and, $100,000. o

Hend Office, - - - Toronto, Ont.

DIRECTORS:

HON. W, P. HOWLAND, PRERIDENT
C. 8. GZOWSK]I, Erc , VIOE-PRESIDENT,
HON, JOHN SIMISON, . :
HON. D. A.MACDONALD,
D. MACKAY, Esq.
WM. MoGILL, Esq., M.D.

CACM. SMITH, Bsq.: .

D. FISHEK, General Manager. -

: Agent for the Government of: Ontario.
Branches— Guelph, ‘Lindsay, Montreal, Oshawa,
‘Peterboro’ Ottawa, Port Perry; Port Hope, Pem-
brooke, Bowmeanville,. Whitby, Mount Forest,.
Toronto. Prince Arthur's Landing, Winnipeg. :
o Horeign dgent.-~London, Kung.—Bank 01 Mon-
trenl.. New York--R." Bell and- 0. ¥.. Smithers.
Boston—Tremont National Bank, . ’ .

A
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‘Lhe Chartered Bualx,

' THE CANADIAN

Bank of Jommerce.
Eead Ofice, = - Toronto.
Pald-up Capital. - - - $6,000,000

Resat - - == - -

1,400,0C0

DIRECTORS.
Hos. WILLIAM MoMASTER, President.

WM. BLUITT, Esg., Vice-President,
Naah Harnhser, fisq. - James Michle, K8q.
Hou Alun il ps ‘T.Sutherland Stavoer, Erq.
Lwonav e Fayion ey Ino. J. Arntou, ¥aq.
A. R. MeMaster.Esq.
w. N, ANDER~UN. General Manager.
13 B WALKEI{'.. Inspeactor.

New Yark—d. G, Qarper aud J. [I. Gosdby, Agents.
Ciicago-—J. G. Oreinrd, Agent -

BRANUHES.
Barria, Gustph, Sarnia.
Belleville, Hamilton, Senforth,
Berlia Loundon, S,
Brautford, Luean, Stratford,
Chatham, Montread, Strathroy,
Qollingwaood, Norwish Morotd,
Dantdas, Oraugeville, Taroute,
Dunauville, ttaway, Walkerton
Galt. Yarils, Windsor,
Goderloh, t*etorboro’, Woodrtook.

8t. Catharine»

Jommercial credits 1ssued for use 1n Kurope, tue
et and West Indies, China, Japan, and South
America. . . .

Sterling und American Kxchaugoeboughtandoid.

Collectionn made on the mostfavarabie termg

taterestallowad on deposits.

RANKERR.

New York—Ihe Amurican Kxchange Natlonal Bans
fendan. Enelnnd—Tha Rank of dantiand

LA BANQUE NATIONALE.

HEAD' OFFICE, QUEBEC.

CAPITAL AUTHORISED - . &
i SUBBORIBED P
o« Paip-vp « e 6 e

. $2,000,000
2,000,
2,000,000
DIRECTORS.

Hon, E. CHINIC, President,
HON. ISIDORETILIBAUDEAU, Vice-President. .
Hy, Atkinson, Eiq. Ol. Robitaille, lsq., M.D.
U. Tassior, jre Joseph Hamel, Bsq. )
- P. Vallee, Y3q.
FRS. VEZINA, Cashier.
Montreal Branch—J. B, Sauncer; Manager.
Sherbrooke—!": Lefrance, Manager.
Ottawa Brauch—Sam Benoit, Manager,
Agents in New York—National Bauk ofthe Republio
XEngland—National Bank of Scotland.
Othar agencies in al) narts  {tha Domininn,

THE R

Consolidated Bank

OF-CANADA.

NOTICE IS HEREBY GIVEN that.the following
calls upon the unpaid Stuck in this Bank have been
made duc and payable at its Banking ilouse, in this
city, on the dates set forth as follows, viz.:

TEN PER CENT, on 1l5th Sept., 1870.
s e e 16th.Qct ,. 1379.

17th Nov , 1879.

18th- Dec., 1879,

19th Jau.,: 1889,

.19th Feb., . 1880.

22nd March, 1880,

22nd April, 1880.

21th May,  1880. .
- 24th June,. 1880, -

" 4 at
a“ “" "
« e -
o i £
“ 4 "
“ “ i
‘" e £
B L) a“ :
By order of the Doard.
R - " ARCH. CAMPBELL,
Coa : Act’g Gen’l Munager, .
: "EEOM:Q,&I, August 6th; 1879, 00

“ HON. Jas. R. Benson,

" P. Huenes, Esq,,

The Chartered o nka,

‘The Ohartered Banks,

EASTERN TOWNSHIPS BANE.

reeresen e 81,500,000
L ¥1:381,668
200,000

AUTHORISED CAPITAL,....
CAPITAL PALD in May 15,1339 . .
RESERVERUND.. ..., emirensiesanan v
Board of Directors.
R. W, HENEKER, President.
Hon. T. LEE TERRILL Vice-President.
Hon. M. H. Cochrane, G. N. Galery .
G. K. Foster, - Hon. J. H. Pope.
A. A. Adars, Hon. G. G. Stevens.
. T. 8. Morey.
WM. FPARWELL, General Manager.

Head Ofiice—Sherbrooke, Que,

i Branchcs.
Waterloo, Richmondg,
Coaticook, Stanstead,
Cowansville Granby.

Agents in Montreal—Bank or Montreal.

London, England—London & County Banks.

Boston—National Exchange Bank.

Oollections made at all accessible points and
promptly remitted for.

Bank of @ttaWa
OTTAWA,

DIRECTORS:
JAMES MAoLAREN, ksq., President.
CHARLES MAGEE, Esq., Vice-President,’
C.T. Bate, Ksy. . Alexander Fraser, Eaq
Robt. Blackburn, ¥sq., M.P. Allan Gilmour, Esq.
Houn. George Bryson. George Hay, Ksq.
Hon, L. R. Churoli, M.F.P.
. PATRICK ‘ROBERTSON,
. Cashler

agency—Arnprior. Agents in Canada— Canadicn
Bank of Commerce. Now York—J. G. Barper
& J.H. Goadby. Liondon, Eng..—Alliance Ban},
[Famlted,] )

IMPERIAL BANK

OF CANADA.

Capital Authorized -
Capital Paid up - -
DIRECTORS:

H. S. HOWLAND, Esq., President,

T. R. MERRI'T'T, lisq.. Vice-President, St. Ca-
tharines, :

Joun aurry, Ese.,

P G

- =-81,000,000
- - 884,046

T. R. Wapsworrs, Esq,
Wu. Ransay, Esq.,

R. Cannig, Bsg.,

Jorun Fisgen, Esq.,

D. R. WILKIE, Cashier.

HEAD OFFICE—~TORONTO.
BRANCUH ES—St Catharines, Ingersoll, Port Col.
borne, Welland, St. Thomas, Dunnville, Fergusand
Woaadstock,

AGgENTS 1IN LONDON, ENa.—DBosanquet Salt Co.

AGENTS IX New YorK-—Bank of Moutreal.

Gold and Currency Drafts on New York and
St/erlin% Exchange bought and sold. Deposits
received andinterest allowed. Prompt attention
paid to collections. S

STADACONA BANK.
: ’ QUEBEC,
Capital subscribed. . . . $1,000,000

St. Cathatines,

do :paiduplst Aug. 1878. 990,890
'‘DIRECTORS.
A, JOSEPH, -, '« .. + .+ . » President, -
Hon.P. GARNEAU. M. P. P..,. Vice.-Pres,
T. H. Grant, . . L.’LeDroit .. Joseph Shehyn, M.P.P
G. R. Renfrew. .

F. Kirouno,
: WAL R. DEAN, Cashier.

Agents In the Dominion—Bank of Montreal,

: ¢ . Chicago— “ ¢ :

' New York—C. F, Smithers and W. Watson,
¢ . London, Englm(l, National Banlk of Sootland, J

The Bank of Toronto.
: CANADA.
Encorporated 1855,

Capital, $2,000,000, Resorve Faa

DIRECTORS:
WILLIAM GQUDERMAM, President.
JANER G. WorTs, Vice-Prestdent.
WiLLiaxM CawrHra, Gronrae GOODERHAM,
Avrgx, T. Fuuron, Henny CAWTHRA,
HeNRY COVERT.

HEAD OFFICE, TORONTO,

DUNCAN CQULSON, CASHIER.
HUGH LEACH, AsSSISTANT CASHIER,
J. T M. BURNSIDE, INsPEOTOR.

BRANCHES.

MONTREAL, J. Murray Smith, Manager; PrTnn

- BORO, J. H. Roper Manager; COonoURG, Joseph

Henderson, Manager; Port Hopr, W. R. Wada.

worth, Manager; BARRIE, J. A, Strathy, Mana er;

8. Carnarines, E. D. Boswell, Maiager; Cor-

LINGWOOD, G. W. Hodgetts, Manager,
BANKERS.

LoNpon, Ena,, The Clty Bank: NEw YORk,
tional Bank of Commerce. . » Na .

Loan Socicties.

THE HAMILTON
Provident and Loan Society.

Houn, Anam Horg, Senator—Lresidont,
W B SanNprorp--Vice-Prosident,

Cupital (2uthorized to date) $1,000,000.00
Suyscribad Capital .. Lee ea 50,000.00
Paid-up Capital ... ... $S14,000

Reserve aund Coutingeut Fund., 107,600  921,600.00
Tolal Assets ... . .os 1,693,769.00

MUNEY ADVANCED on Real Estatoon favor-
able terma of Repayments

MONEY feCEIVED ON DEPOSIT, and interest
allowed t.he{;-.;‘ll:‘ntzﬁ and 6 per cont. per annum.

KING STREET EAST. HAMILTON.

H. D, CAMERON, .
. ‘Treasurer

THE ONTARIO
LOAN & DEBENTURE COMPANY,
OF LONDON, CANADA,

Paid-up Caplitaly, . .’ $970,000
158,000

Reserve Fund, . e

Total Asmets, « « « « 2,500,000

Total Liabilities, . . 1,367,470
Money loaned on Real Estate securities only.
Municipal and School section Debentures pur-

chased. .
WILLIAM F. BULLEN,
Mauagor.

THE
FINANCIAL ASSOCIATION

OF ONTARYXO.
HEAD OFFICE, . . . LONDON.

The attention of investors is directed to the im-
portant advantages offered by the stock of this Come
pany, which is"divided into two clusses—DPreference
and Ordinary. ‘Uhe foriner offers an unusunl degreo
of security, is entitléd to a minimum dividend ofeight
per cent. per anuum, #nd iy especinlly desirable for
those requiring a safe permanent inve<tnent, wherens
the Ordiuary in compensation for the |1n-iorll3'yiulded
to the I’reference in respect of capitul and dividends -
enjoys advantages well worthy the consideration of
another class ot investors. The business of the Com-
pany consists in advancing money upon the security
of real estnte, und investing in e stocks of other
Loan and Investment Corporations. Full particulars

‘may be had by addressing

EDWARD Le RUEY,
Mnx_mgiug Director.
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Stock fSrokers.

. FENWICK & BOND,
STOCK BROKERS

(MOXTRRAL 8TOCK KXOHANGE.)
_OFFICE:
Ho. 4 MEBOBANTO EXCHANCE, 11 Y. DACRAMENT BT,

'Assl:.:neen, Accounianis, &¢,
{#or Legal Cords see other page.)

Antigoninh, N.5.
ARC}]’D A, MacGILLIVRAY, J.P, County
Trensurer, and Otlicial Assignes, Collecting of
debts attended to promptly.

Arichat, Cape Breton.
JOBN H. RINDRESS, Oficial Assignes, Notary
Publie, Comsuission DMerchant, &c., Arichat,
Csape Breton.

Arnprior, Ont,

Assizuncen, A ccountaniy, &e,
(For Legal (ards see other puge.)

Ansipgness, Am:o“nt_auns,' &ce
(L'or Legal Cards see other page.}

OHN HAFFNER,

OFFICIAL ASSIGNEE,
For the County of Wellington. ‘
INRURANOE AND LOAN AGENT,

Office—Federa]l Bank Buildings, Wyundham street,
Galph, Ont.. PO, Brx 244

il:unﬂton, ont.
A LEIANDER DAVIDSON,

OFFICIAL ASSIGNEE
AND
ACCOUNTANT,

No. 2§ Janes ST., South. - HamMivros, Om.

L’Aveniry P.Q.
S FRASER, Notur¥. Oflicial. Assignee for the
- " District of Arthabaska. Infurance Agent, Col-
lections promptly sttended to - L’Avenir. P. Q.

JAMES BILL, Olicial Assignee, a C i
P t.m“l Genersl Agent, Arnprior, Renfrew County,
n

Barrie, Ont,

JOSEPH ROGERS, Utlicial Assignes for the County
of Sinwoe and Muskoka District, Public Account-
ant, fusurance and General Agewnt, Barrie, Ontario,
Lererences kindly permitted. —Barrie: 11is Lonor
Judge Guwan, T U BleConkey, ks, Sherit!, Samuel
Lount, Ekq., Kegistrur, Messrs. Lount & Lount. Bar-

risters. -

Belleville, Ont,
M 8. ROBLIN, Oflicial. Assignee, Valvator for
« “Trust and Loan Company of Canada, Insur-
ance Agent and Accountint, Belleville, Unt.

tseriin, Ont,

J M. SCULLY, General Broker, Accountant, Real
= Estate and lususance Agent, Conveyuncer, &e.
Money to Losn on Real Estale, Berling Ont.

- Bradford, Ont,
SAMUEL DRIFFILL, Bruadtord, County of Simcoe,
Ofticial Assignee, Accountant and Conveyaucer,
Aalugtor for the Freehold Loan aud Saving Society,
gent tor the leading British and Canadian {nsur
auce Compunies, Notes.and Accounts collected,
Charges moderato.

Linduany, Ont,

GEO.‘ KEMPT, Ofticial Assignee and Sherifl for
County of Victoria, Lindsay, Ont.

London, Ont. A
H E. NELLES, Ofticial Assignee for London and
« MWiddlesax, oflice in Federul Bank Buildings,
London, inmt,

Merrickvilte, &nt.
E . WHITMARSH, Oflicial Assignee for County
« Greaville Merrickville. Omt. Couvevancer, Com-
missionor in B. R., and Collector of Claims.

Miiton, Ont.

W. CAMPBELL, Oflicial _Assignes for the
Counuty of Halton, Milton, Ont.

D.

/ AJOIE, PERRAULYT & SEATH,

} Asaignéea ‘& Accountants,

Nos. 64, 656 & €8 St. Jumes Street, Montreal

L. JUS. LAJOLE, .
Officinl Assignee, City of Montreal.

0. 0. PERRAYLT,
. Ofiicial Assignee, District of Montread.
DAVID SEATH, . :

.4 tant and ¢ i .

Montreal, July 2nd, 1877,

"New Wesuminster, 13,0,

JAMES MORRISON, Land and General Agent,
Official Assigneo.  New Westminster, DBritish
Columbia. .

Orangeville, 011;,

JOS. W. SLLAW, Oflicial Assigude for the County
of Wellington, Orangeville, Ont.

Ostawa, Ont.

P LARMONTH,

ACCOUNTANT AND GENERAL AGUNT.

Ofiiciul Assignee for the County ot Carleton includ-

ing 1he City of Uttawa,  agent for
Western Five Assurance Company, Quebee Five As-
surnnce Company,  Lancashire ¥ire lnsurance Co.
Standard Life Assurnnce Company, Anchor Line of
Sreamers,

Oflice 161 Sparks Sticet, Ottawn,.

Owen Sound, Ont.
GEORGE PRICE, Oflicial Assignee for the Countg
of Grey. apgent for the Dominton Telegraph -
Company. and Vickers’ Express, Owen Souud, Ont.

Fenobsaguis, N.AS,

J E. B, MoCREADY, Oficial Assignes for King’s
+ County, Corouer, &e., Penobrguis, N.B,

Miontreal.

‘/ OHN FAIR,

ACQOUNTANT AND OFFICIAL ABRIGNEE,
OCMMISSIONER,
For taking aflidavits to be used ian the Province of
. Ontario, L
115 8t. Franooir Xavier svraet, Montresl.

: L LJBrampton, Oont. .

J W, MAIN, Ofticinl Assignee for the County of
¢ Peel, Biampton, Ont

Brantford, Ont,

THOS. BOTHAM, Banker and Broker, Branitord,

Ontariv,, Ohcial Assignee County of Brant,
Agent for Cunare and other lines from New York
and Philadelphin, Agent jor Canada ¥, & AL Insur-
ance Co,, London and Ontarioluv. Co., Accident
and Guarantee Lus. Cos., Huvon und Erie Loay Co.

JAMES POLLOCK, Oflicial Assignee for thecoumty
of Brans. v

Brantford, Ont., 28th August, 1879,

Brockville, Ont,

JOHN N. ABLOLY, Lruckvile, Unt., Official As-
signee for the County o1 Leeds, xo.

Co JGalty Ont,
. A)..E.}L MACGREGUR, Oflicial Assignee, County
*+ of Waterloo, Gait, Qut. -

Colborne, Oont,

A, VABS, Insurance, Fire, Lite, Marine. Money to
* doan. Colborns, Ont -

. -Carleton Xlate, ont, ,
A W. SELL, vfilcial Assignee: 1or the County

of Lanark, Motary Public aud Accountuut,

Real Bstate Agent, &e., &c., Larleton Llace, Unt,

: Guelph, out,
‘/ OHN SMITH, :
" OFFICIAL ASSIGNEE, 4CCOUNTANT,
; and General Agent,
GUELPH, Oxr,

References are kindly permitted tv /. srving, Esq.,
M.F., and Adam isrown, Esq,, - Mamihon; Nicol

. lgiuﬁgni_ul,‘mq.,nuu Messrs,. Lyman Bros,, Loroatos

¥. Beller; ksg., Advocaty, Mountreal, &, &o.

PEEKINS & PERKINS,

ASSBIGNEES & ACCOUNTANTS,
60 ST. JAMES STREET, - - - MONTREAL
ArTHURr M. PERKINS, Commissioner and Qflicia)
Assignee,
ALeX. M. Prr¥iNg, Commissioner.

"AYLOR & SIMPSON,

Official Asslgnees, Accountants, Auditors,
Commissioners for {aking affidavits tor Quebeo and
. Ontario. . -

858 NOTRE DAME STREET, Montreal,

P. Q. Box 1724

JORN TAYLOR, Uflicial Assigues tor the city of
Montreal. ANDRXW J. SiMP8ON, Official Assignea
for the District of Montreal S

H. DOBBIN,

SECRETARY AND ACCOUNTANT TO THER
CANADIAN MANUACTURERS’ EXCHANGE.

By special appointinent ASSIGNEE for all the
XEstates controtled by themembers of the sbove Asso-
cintion, :

QFFICES :—EX0uANG: BANE BuiLoing,

102 St, Francois Xavier Strest, MONTREAL,
BEA USOLEIL & KENT,

ABBIGNRES, AUOOUNTANTS & AUDITORS,

No. 66 8t. James snéet, Mont}oal.

_ C. BEAUSOLEIL, Otfiofal Assignes,
A. L. KENT, Acg

and Comimission

Peturboiou;:h, Ont.

JAS. A HALY, Sheriff and Official Assignee-
Peterborough, Ont. - .

Plantugenct, Ong,

JAS. VAN BRIDGER, Official Assignee for Prea
cott Couuty, Plantagenet, Qut,

Prescott, Ont,
JOHN EASTON, Oflicial Assignes, Acconntant,
&o. Prescott, Out. N.B~—Estates wound up
with economy and despatch.

Rentrew, Ont.,

GEORGE PEARSON, Oflicial Assignee County of

Eeufrew, Conveyancer, Commissioner in B.B,
Agent for the Building and Loan Association and -
the North British Cenadinu Investment Companies
of Toronto, also Agent for the Union, Standard, and
Royal Mutual Fire Insurance Companies. Office,
Muin Sireet. Rentrew. opposite Merchant’s Bank.

. dtlversdale, Ont,
J‘OHN MILILAR, Oflicial Assignee for the County
ot Bruce, Accountant, &c. Riverpdsle, Ont.
Sarnia, Ont, :

J' FLINTOFT, Official Assigneo for the County ot
¢ Lambton, Sarnia, Ont. . .

M. J. KEAYS, Othcisl Awignee for the County
of Lambton, Sarnia. Ont.

* sSherbrooke, . Q.

: BROOKS & WIGGELT, Joint Official Assignecs, '

Accountnuts, Real Kstate Agents, Fire and Life
Insuranee J, W. Wiggett, Oflicial Assignee. Geo.
Brooks, Oflicial Assiguee. Sherbrooke, ¥.Q.
Uflice in Brooke’ Block, -

, Stratford, Ont, )
THOMAS MILLER, Official Assignse for the '
‘County of Perth, Strattord, Unt,” Acecountant
Insurance and General Agent. Collections solicited
. St, Catharlnes, Ont,
MILLEB. & CLENCH, 5t, Catharines, Ont,, Offi
cial Asgignees, Accountants, &c. Collections
specialty. References if required. . o .

strathroy, Uni. .

1 H NICHOLSON, Accountsni, Official Assignee,

Real Estate Agent, Agent for National,Cunard,
and Anchor Lines of Oceun Steanmers, Money to
Loan ut 8} per cent, por gununt, - Oflice: Front'St.,
Strathroy, Middlosex County, Qut. :

Syduey, N.S. .

'CBARLES'W. HILL, Auctioneer and General

Agent, ‘Offioln) Assignee, Surveyor of Shipping, '

vsydnefy, Cape Bretop, N, 8.
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Anstznees  and Accountnntn.
(For Legal Cards see other page.)

Toronto, Ont.

TURNER. CLARKSON & €O, Official Assignees,
. Accountants and General Attorneys, Toronto,
Ont. : . . :

Uxbridge, Ont.
'WM. SMITH, Official Assiznee for the Connty ot .|
Ontario, Agent for the C unada, Permanent Loan
and -Savings Company, and Fire Insurzuce Agent,

. References: . G. Wheler. $sq., M.P.; T. Paxton,
Esg., M.2.P. . and A. T, Ruttar, Era.. Inta Official ;
Assienee. Office inJd.G. Crosby’s Block, UXBRIDGE,
Onr. :

Walkerton, Oont,
GE%.-?OULD. Qflicial Assignee, &c., Walkerton,
nt. .

M. M. 8MITH, Ofcial Assignee for the Countly

of Bruce, Walkerton, Ont., Agent for * Allun,”

¢ Archory” and * Dominion’’ Royul Muil Steamers,
Canada Permaneut Loan and Savings Co., Account-

- ant, Conveyancer, &c., Commissioner in Queen's
Bench. Mouney to Loan. [Prompt attention given to
Collections, and to all information required from
bim. .

Waterloo, I*.Q.

TI]OS. BRASSARD, Oflicial Assignee for the
Connty of Shetford, Waterloo, Que.

Welland, Ont.

’ F SWAYZE, Oflicinl  Assignec for the County of
* Welland, Accountant, Couveyancer, &a.
Office in the Court House, Welland.

Whtiby, Ont.

J‘OHN RICE, Oflicial Assignee,County Ontario, Ao-
countant, Auditor, &o., Oflice at the Court
House, Whitby, Ont. :

Willfamsiown, ont,
D MoOLELLAN, Oflicial Ass:énee for the County
+ , of Stormont, Dundas and Glengarry, Williams.
town, Out. ) .

J.

Windsor, Out.
MOCRAE, Official Assignee for Essex County,
W_indsor,()ut. R

i

DANIEL W. SCARVILLE,
GENERAL
Commission Agent,
ANTIGUA, WEST INDIES,

Particular attention prid to the purehase and ship-
© ment ot Sugar and Molasses, also to the sale of
Flour, Meal, Coru, Lumber, Fish, &o.

. i
CORERESPONDENGE SOLICITED.

E.E. GILBERT & SOAS,

MANUFAOTURERS OF
PORTABLE AND STATIONARY
ENGINES, ‘
Steam Pumps, Shafting, Pulleys, &e.
. Office :

722 ST JOSEPH STREET,
" MONTREAI,

GEORGE R. PROWSE,

" (SUGCESSOR TO PROWSE BROS.)

MANUFACOTURER OF

French Cooking Ranges,
For FAMILIES, HOLKLS and RESTAURANTS,
- The ouly Canadian award for
Wrought ¥ron Ranwes—Faris, 1878,

Printed Girculars and Testimonials on -
. application, .- |
HOUSE FURN. SIING HARDWARE,

Ingot Tin,

224 ST. JAMES A STREET.

Leading YWholeszale Trade of Mlontreal.

W. & F. P, GURRIE & GO.

100 GREY NUN S [, Monti eal,

Importers of Pig Iron, Bar {ron, fioiler Plates
@atont f’Irgn.c' A Plates, 1in. Plates,

Eoller Tubes, Gas Tubes,

Rivets, Veined Macble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wiri,  PortlandCement

Antimony, Glass, Usnada Cement
Sheet Zine, Paints, Paving Tiles,
Ingot Zine, Fire Ulny, Garden Vases,
Pig Lead, Flue Covers, {’himney Tops,

Dry Red Lead,Fire Bricks, lountains,
Dry W'te Lead DRAIN PIPES.
) Patent Encaustic Paving Tiles, &c.

MANUFACTURKRS OF
SOFA, CHAIR, AND BED SPRINGS.
A large stock always on hand.

THE

DOMINION BOLT CO°Y,

127 ST. PETER ST,
MONTREAL AND TORONTO,

Now solicit aud will book orders at Moutresl, for
September and October, delivery from the Works in

Torunt, of their Manufaciures of

SQUARKE AND HEXAGON NUTS,
MACHLNE, BRIDGE,
ROOF, TRACK
AND CARRIAGE BOLTS,
BOLT ENDS, ' -
COACH SCREWS axp
" WROUGHT SPIKES.

QUALITY, STYLE & SATISFACEION
GUARANTEED. :

J. BATTRAY & G0,

',_!_{anufactdren, LImporters and’ Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

ANRD GENERAL

TOBACCONISTS GO0ODS:

NANUFAOTORY !
No. 80 8T, CHAKRLES BORROMEE STREET.
WAREROOMS AND OFFICE:
128 ST. PAUL cor, of 8. FrANCOIB XAVIER ST.

WONTRKAL.

SAMUEL COLTMARN,

ESTABLISHED 1861,

TAILOR,CLOTHIER

And Manufacturer of
‘MEN'S AND BOYS CLOTHING, -
222 NOTRE DANME STREET,
MONTREAL.

R. MCCREADY,
WHOLESALE .
BOONT & STHOIIT
MANUFACTURER,
39 and 41 S87.. PETER STREEI,
~MONTREAL. - “

Leading Wholesnie Trade ot Montreal.,

SHAW BROS.4CASSILS
"TANNERS

AND DRALERS IN

HIDES & LEATHER.,

13 Recollet Street, Montreal, .

COCHRANE, GASSILS & GO,

MANUFACTURERS OF

Boots and Shoes, Wholesale

CORNER OF
St. Peter & St. Sacraments Streets,
M. M. Cochrane,

Chay, Cassily, } MONTREAL-

Abram Spaulding.

ALEXANDER SEATH,

IMPORTER OF

British & Foreign
LEATHERS

Shoe Manufacturers Goods,
18 LEMOINE STREET, MONTREAL,

-
I8 prepared to receive ¢

gg5 ORDERS FROM THE TRADE
AS USUAL.

AMES, HOLDEN & GO..

Manufacturersof, and Wholesale Dealerain

Boous and Shoes,

596, 598,800,602 & 604 CraigSt,, Montrezl.

Alarge and well assorted stock constantly
on hynd, specially adapted to the wants of the
country trade. :

JAMES McCREADY & CO.,

BOOT AND SHOE

MANUFACTURERS,

35 & 37 WILLIAM STREET. .
MONTREAL.
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Leadlng Wholerale Trade of Tiontreal.

Leading Wholesale Trade of Fontreni*

TEAS, SUBARS, COFFEES,

SPICES, FRUITS,

AXD A YULL ASSORTMRENT OF

GEN ERAL -GROCERIES,

Maintainedfrom best Markets.

j. A. MATHEWSON,

203 RMo@ill -8treet. _

©. H. CORDINGLY & CO.

DISTILLERB AND MANUFAOTURERS OF

CORDIALS, TOM GINS, GINGER WINES,
CHOICE FRUIT SYRUPS,

BITTERS, BRARDIES, WHISKEYS, &o

SOLE PROPRIETORS

Or T8E TRADE MARK, AND MANUPAOTURER
OF THE OELEBRATED

«JOEN BULL BITTERS.”

I’nze Mcanl and Diploma, Exposition Universello
A Paris, 1867 _ Silver Mednls, Provincial Exhibitions
1868, 1840 and 1878.

393 ST. PAUL STREET.

SPECIALITIES OF

Extra No. 1 Ginger Wine, 0ld Tom Gin,
frish & Scotch Whiskeys, Fruit Syrups.

Park’s Coiton Yarns,

Awarded. the only Mednl given at.the CENTEN
NIAL EXUIBITION for Cotton Yarny of Catadian
AManufacture. ” Nos. b to 16, White and Colered,

COETON GA]!PET WARP.

No. 10,4 ply, W hx(n TRed, Lirown, Slute, cte- War-
ranted fast-colotrs, aud tull l(‘v;,lh and weight in
every. package. - BEAM WARPS for W OO LEN
IILLS. bin"le. Double and Twisted, White and
Colored, llualLl{\ and lu\ulh\(x YARNS of
every variety lm)\\ned inthe Donavivn.

"ALEX SPFNCE, W ARKS & SON,

223 MeGill 8t., New Brunswick Cotton Mills

Aloutreil. St John N.B,
Agent for Quebec and Ontario.

PROSPHATE E@E?@

" Millers, Miners, Jlflanu}"acturers
" CEXEMISTS, AND OFTIIERS, =
A.RE IN'PERXFETED.

NEWELL'S Patent Universal Grinder -

1s pronounced unrivalled in everyrespect. It will do
more work at'a less cust thun any other Grinding
Mill ever invented. 1t will grind’ Quartz, PHOS.
PIATES, Bone, Chemicals, Horn, Cork, Rubber,
Wheat, (,orn (,oﬂce Flax becd,otc. It savespower
and timo, It is useful to Farmers and keepers of large
stablestor grindingfeed tor their own huréesand cattle
Corn and cob may be ground with' the same facility
as shelled corn. A cordinl invitation is extended to
all parties to call and ste 1he machine at work at the

DOMINION GENERAL AGENCY,
'Unlon Milis, 59 College. Stay Montreal.
NEWELL & CHALIN,

Proprietors and Patentees.

CANTLIE, EWAN & CO.

FORTANUFA CTURING AGENTS,

CANADIAN TYWEEDS,
CORNWALIIRZLANKEYS,
SHERBROOKE FLANNEES,
LYIZNUER CORRONY,
38 St. Joseph Strest, Mentreal
19 WELLINGTON 8T, GAST, POEONTO.

&e.,y Lo

OFFICE STATIONERY

BLANK BOOKS,

INTEREST 'TARLES,
CUSTOM HOUSE FORMS, &e.,
o behad at
W. DRYSDALE & CO.,

232 St. James Street; MONTREA L.

ROBERT MELLER

MANUFACTURING

STAT IONER

WHOLESALE DEALYR IN
BOOKS, PAPERS, SALTIONERY and
PAPER-HANGINGS,
SOLE AGENT £OR

WrLe & Lockukap, Paper-Hungings, ?\lusgow.

EsTeEnrpuoor STekL Pen Co., New Yo
Canrtes's Inks und Mucilage, "Boston,

15 Vlcto"la Square, MONTREAL,

DOMINION PAPER 0.

127 St. Perter sireet, 8ontreal,
(MITLLS AT KINGSEY FALLS, P.Q.)
MANUFACTURERS OF

The following grades of high clags papecre:—

Nos. 1 & 2 Book and Priuting, (Toned &thte,)
‘“ 8 Nowsand Pruting, - *

‘White Tea and Bag,

Bleached Mnmlla.Envelope Bagand 'meping.

‘Whate hianilla Tea and Wrapping. :

Unbleached Manilla Bag and Wravping,

JOHN CRILLY & CO,,

MANUFAC'].URERb OoF

Paper, Envelopes and
Papsr Bavs

389 ST. PAUL STREET,

MONTREAL,
MILLS AT JOLIETTE, P.Q.

Tine Manfila & Flor Sack Paper & Speclalty.

I'Dom the L’venmg F apers.]

{ NEW YEAR'S EVE,

A Successful Yeari
E=Yrd=¥.

Which is nearly gone, has been

A Most Prosperous Year
IWIER US,

Our NEW PREMISES, so far, have been a
DECIDED SUCCESS, and our Venture into
the WHOLESALE, on the 1hirty-days Cash
System, bids fair fo be evena Greater Success
(it possible) than our Rewnil Business has been.
And if health is spared, and nothing happens,
over which we have no control, we believe that
inn less than three yenrs we shall do one of the -
Largest Wholesale Trades in- Canada, and
perhaps, the very largest.

The race for the Largest Wholesale Business
of the Dominion will be betiveen our firm,
single-handed, and the cnn’nbh.md‘ efforts of all

vlhe Mercantile A gency Subsceribers and Dupes

in the conntry; and if we don't beat. thcm,,
#we'll know the reason why.”

All Honor and Success to legitimate com-
petitors, but regarding fims who encourage
the Americin Agency system, which helps

‘Cunadians to swindle Old Country Creditors

by falsely rating insolvent firms to be worth
Inrge capitals, and helps rotten firms: to bor.
row money from our Banks and thus cause so

|- much loss and distress to Bank-sharcholders.

Buch fitms are working their own ruin, and are
sure, soorer or Inter, to fail.,

- Mouney obtained b_y l.nfmr means Las never
worn well in the px\s& and we believe never
will. . '

TEANKS,

Weo' cannot do better’ than avail oursclves
of this opportunity to :
THANK TEHI PURBLIC

in .and about Montreal ; also, to thank our’
customers who regularly favor “us with orders

by mail; for their custem during the year just

closed. . .

I thank you all, and wish you a Happy New
Yeau

S. CARSL EY,

Nos. 393, 395 97 and 399

NOTRE DAME STREET.v
' MONTPEAL.
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headlng “Wholosale Trade of Fiontreal. .

GARVILL, BARR & 68,

~ IMPORTEKRS OF — .
Iron, Tinplates, Galvanized Xrom, Ot~

ada Plates, Tinc, Engot ‘Kin and
Copper, Rix & Shoet Loead,

Window Glass, Dry
Red and White
Lead, &ec.

A PULL STOOK ALWAYS IN STORE.

375 St. Paul Streeﬁ Montrea!.

JAMES ROBERTSON,

General Metal ./M’erc/zmzt
~ AND MANUFACTURER,

Canada Lead and Saw Works,
. WORKS:
Queen, William and Dalbousie Streets.
Office and Warehouse—20 Wellington Sireet,
MONTREAL.

WM. BARBOUR & SOXS,
IRISH FLAX THREAD

LISBURN.,
Recelvod Regeivea
1d Gold
Medal Redal -
_ THE THE
Grand Grand
Prix Prix
Parlg Ex- Laris Ex-
hibition, ) _ hibition,
1878. - 1878,

. Linen Machine Thres.d, Wax Machine Thraad
8hoo Threud. Saddlers’ Thread, Gilling
_ Twine, Hemp Twine, &ec., }
WALTER WILSCON & C0.,
Sole Agents for the Dominion,
1& 8 8T. BELEN.STREET, .
MONTRELL

mma GLARK, Jr. &B0.S

e SR
X sﬁnv—‘: A

M.E.Q éf' ""’“’\ M.E. Q.

IHADE MABK.

3P00L GOTTON.

@, [lecommended by the prin.

2:pal SEWING MACRINE

Co’s as the BEST forf &

Hand  and Machine/ '
Scwing.

—AT THE=-
CENTL‘NN’IAL EXRIBITION
" —FOR—-"

I‘xcellence in Goloy, Quality & lesh‘

Wholcsale Trade supplied by

WALTER. WILSON &co,
- 1'& 3 St. Helen Street,
MONTRLAL

‘Leading Wiiolesale Trade of Montreal.

BELDING, PAUL & G

Manufacturers of

Sevving Sillss
HACEINE TWIST, &e, &¢.
16 BONAVENTURE STREET,
FEONTIREA K.

ragess of manufacture from the raw

* The entire
nished thread i3 doune at our Mill in

Silk to the

Montreal.
We chelienge comparison with the best.
Orders from Jobbers only solicited.

BELDING BRO. & CO.,
Now York.

F, PAVUL,
Montreal

THE

Paton Manufactur'g Co.

0OF SHERRROOKE, ¥.4.

PALXD UR CAXITAL, . $600,000.00.

MANUBACTURERS OF

HICH CLASS TWEEDS,

Tho most popular Goodsin the Trude. Forsalaat
ell the LEADING DRY GOODS HOUSES in the
Dominion.

irectors.

Hourd or 2
R, W, HENEKER, ErqQ
GEORGE STEIPHEN, Erq.,
A.PATON, E8Q.,y = = = =~ - Managing Director,
AvrEx. BUNTIN, Esq.; SirA.T. GALT, K.C.M.G.
Hon.M.H. CocHRANE, Senator; $.J. Pouroy, Esq.
Hox.J. H. Popg,M. P.; Arxx. MiTonriL, Bsq.

S. H- MAY & COMP'Y,

IMPORTERS OF .
PAINTERS SUPPLIES-

Of every description, including

Pre;aident.
- = Vice-President.

Leads, Qils, Vainishes, etc, etc.,
MONTREAL.

GOPLAND & MoLARER,

importers and Manufacturers

JCRANER
WELLINGTON & GREY EUR 878.
MONTE AL
Pig Irom, qaxvanized & Black Sheet

Iron,
General Supplles for Foundries,
Fire Bricks and Fire Ciay,
Drain Pipes and Branghes
Chkimney Tops and Liniugs,
Gardon Vases and Edgicg,
Cement, Portland, Roman and Water-
Lime;
Tiles and Flue Covers, )
VWheelbarrows for Bxcavators,
Garden Wheelbarrowa.
White Lead, Paints, Oila, . Turxzantiue,
' &c. &o. &ec.. &o

] Bradldy. Tin Plate apd Tinped Sheer

Loading Wholesals Frade of Nontreal,

WOOLL E?&%Su

The Montreal Woollen Mill Co.

Are now producing at their Mills,

"IN MONTREAL,

OVER 2000 YDS. PER WEEK,

and ARE ADDING LARGELY to thelr present
capacity for manufactaring
BROAD' CLOTHS,
PRESIDENTS,
PILOTS,
NAFS,

— AND —
OTHER HEAVY OVERCOATINGS,

Equal in MAKE and FINISH to Imported Goods
nud of:.upulor Value., -

B@" The WHOLESALE TRADE
only supplied.

. @ommwtercial Sununacy.

*,* An American company, it is said, con-
templates the crcction of a woullen factory =t
Woodstock, N.B

* The corpomuon of pilots at Quebec re-

,celvcd over $111,000 for pilotage during the

past season, of which $35,000 was contributed
by vessels bound for this city.

** There are good prospects, according to an
exchange, that smelling works and a manufac-
tory for the dry distillation® of wood will be
shortly added to the industries of Napance.

** The Standard Life is out with its usual
compaet, elegant little diary for the year. The
book is indicative of the security afforded by the
Standard ; it i3 gilt-cdged.

*.* The steamship * Pe ruvian® has just mndc
lhe passage from IIalifax to Liverpoolin 7days

21 hours and 39 minates, the quickest teip ever

made by an ¢ Allan Live” steamer between the
two ports. ' )

“* = \We regret to learn that one of the vam-
pires whodrew so much out of the late Mechan-
ics' Bank is flitting about another not over
strong woneyed institution. Bank officers here
and there when bard pressed themselves beceme
ocensionally wondrous kind—with other people's
money.

*,* The paragraph in our last week's issue
to the effect that Mr. John Rankin, of the firm
of Rankin, Beattic & Co., of this city, hnd dis-
posed of his interest in the Canada Cotton Go!
of Qornwall to Mr. D. McInunes, of Hamilton,
requires correction in so fur as that itis only
the agency of the Company which has heen
transferred.  Mr. Rankin is still a large owner
of stock and prefuerential bunds in the Compuny.
Mr. McInnes will probably devote his entire

attention in future to the Canada Cotton Co.
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Leid!ng Wheolesale 'l‘rs:de'or Niomtreal,

COTTCN, CORRAL & CO.
- No. 2 Corn Exchanye, Montreal.
CONNAL, COTTON & CO,,

134 St. Vincent Sireet, G'lasgow.
Agents for CHAS. TENNANT & CO,, Glasgow—

‘'Chemicals, WM. LAXG, Jr., & CO., Pi ¢ Lesd, Dry

Red Lead, Litharge, &ec.

Importers of Paper  and - Scapmakers Chcm!cnla,
Bi- Onrbuuntc ofSodn-, Sal Soda, Linseed Oil, Dry
White Lead.

fc TCH REFINED SDGARS and
mg'xgxe;;di:er :)czgcu?ed in théN British markets ON
BEST TERMS.

1854. 1879.

E. B. EDDY,

HULL, Province of Quebec, Canada,

MANUFAOTUREB oF

MATCHES

PALLS, rj?UBS»,
WASHBOARAS, ETC.

The OLDEST ézn_d most RE’LIAL’LE
HOUSE in the IRADE.

*.* The Bank of Yarmouth has: declared a
dividend of 4 per cent. fur the bhalf-yenr:
" ** The Bank of Nova Scotia has declared =
dividend of 3} per cent. for the half-year.

:*,* Bank of New. Brunswick shares. sold at
125 by auction in St. John, N.B., on Saturday

- Inst,

*,” The style of the firm of Rorg, Cumming
& bo hardware, of Prescott, Ont., was changed
on the 1st inst. to R. W, Ross & Co.

*.* A new express service has been establish--

ed from Winnipeg to Cross Lake and Rat Port-
age.

*2 A telegram from St. John, N.B, states
that a cotton factory is to be crected at Le-
preux, on the line of the Grand Southern Rail-
WaY.

*.* The first call of r’()pm- cent. on the share-
ho'(ders of the Mechanics' Bank under the
double liability clause fell' due W Ldncsdu), the
"7th inst.

" A telegram ‘from Ottawa states that jron
ore from the Baldwin iine is shipping to Olio,
by the St. Lawrence and Oulawa railway, at
the rate of 50 tons per day.

*.* Practical steps have been taken in St
Stephen, N.B., according to an exchange, to~
‘wards the erection of & cotton fuctmy at that
point. -

#* Seventy-five cents a bushel is offeving for
\vhen.t. at Portage la Prairie, Man., by an ngent
from Minnesotn ; the wheat to be forwarded in
the spring. )

*,* The *Seven Ages of man,” from Shak-
speare’s As Fow Like ft) iz approprintely em-
ployed in detail by the Confederation Life As-
sociation in illustiating i handsome calendar
for the new year.
~*,* Chatham, Ont., murket and bndgc tolls
were gsold last week, the market to McCoig and

Leading Wholesnle Trade of Montrenl,

GREENE & SONS C0.,

Who!esale planufacturers
MON TREAL

FURS AND HATS,

BUFFALO ROBES, ¢c.

Our Customers Buying from us Buy Direct from First Hands,

FINE FURS.

BEST VALUE.

ALL THE LEADING STYLES,

WAREHOUSE, { ®%, 2%

ST, PAUL s'.irzt]xz:n'r.”s’ } MONTREAL,

Wemyp for $3,025, and the bridge to R M. North-
wood for $1,510.

*.t Applieation will be duly made for the
incorporation of a company to build and oper-
ale & railway. from Toronto to Quebee, passing
through or near the city of Ottawa,

*.,* One hundred and cleven eargoces of round
spruce spiling were shipped from Cumberland
County, N 8., 10 the United States and three to
Great Britain during the year 1879, )

*,* The project of establishing a sugar re-
finery at Monclon, N.B.,is considered of assired
success, the requisite amount uf capital, $130,-
000, being now subseribed.

*.* Two steamers, a steam barge and a
schoouner are repairing at Millpoint, which gives

shipbuilding an appearance of activity in that

section,

*,* Shareholders in the Levis and Kenncbee
Railway represeuting a maijority of the stock
protest against holding the annual meeting at
Beauce-instead of at Levis, as heretolore.

*,* Mr. Bodwell, lute Superintendent of the

Welland Cannl, has been trans<ferred to the
British Columbia section of the Canada Puacific
Railway, and will hoid the’ position of pny-
master.

*." The liabililics of James TFitzgerald, hotel
keeper, London, Unt., insolvent, are siated .in
round figures at $2.500, of which the sum of
$8G0 is protected by security. Assers nomi-
nally $2,223, consizting mostly of real estate.

* The Slnuemxﬁcrs' Protective Uniou, New
York, have agreed to demand an' inciease in
wages of 15 per cent, and have notitied all shoe
manufacturers in the city and uel"hboxhood to
this cffect.

*.* Mr. John Fraser, lute of (he braneh firm
of D. Mclnnes ' & Co, in this city, has been
appointed representative agent in this city of
the Canada Cutton Co. of Cornwall. = Mr. A.
W. Croil is their representative in Toronto.

*,* A mecting of the sharcholders of the
Ville Marie Bank is cnlled for the 17th of
February mnext, to consider the aifairs of the
Bank and finally determine whether or not the
business is to be wound up,

*,* The inland revenue receipis at Halifay,
N.S., for December were $24,780.13, an incrense
over Dec mber, 1878, of #3, (W) 13. Customs re-
ceipis “were 67,140, ‘3’ a dcuease under hl\e
comparigon ot $4,376.07.

*.* The Bauk of Montreal in London, Eng,,
invites tenders for £300,000 City.of Montrenl 5
per cent sterling bonds at a minimum price of
1014 per cent., the bonds redcemable through
the operations of smlung fund mlhm thirty
yeurs:

*.* Customs receipts at this port for Decem-
ber, 1879, nmounted to $282,558.72 ; for Decem-
ber 1878, $215,817.75; incrense in 1879, $66,-
710.97. For the year the receipts were $4,512 -
475125 1878, £3,644,385.36 ;- increase ‘in 1879,
$868,089.76.,

*o* The traffic vetuyns of the GrnnL Western
Ruh\ ay of Canada for the week ending Deceme
ber - 19th, 1879, show receipts amounting to
$102,373.20, ngainst $379,891.03 for Mhe corres-
ronding w cel\ the year previous, bring an in-
erense of $22,482.17, or abvut 28 per-cent.

*." The inland revenue receipis in tlns city
for Dcccmh,r, 1879 were $111,172.12; 1878,
$105,243.20 ; incrense in 1879, $5 928, 9" The
total receipts for the year 1879 were $862,591.-
61 ; 1878, $1,161,585.85 ; decrease in 1879, $298,-
984.24. * : ol

+* M. de Lesseps is now at Panama, the re- ;
cipient of ¥arious houors aud ovatons, * Enthi-
gingm  and conlidence in. his. canwl scheme
abounds, and’ finds expression in dinners and
speeches. According to a telegram (o’ the
New York /erald, nn engineer corps started on’

Monday- last for the linal survey of the route.
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~Leading Wllolesnle Trade of Montreal.

THE DOMINION

TWIED AND WOOL ([

MPANY

Nos. 9 and 11 Récollet Street,

JOHN CALDWELL,
Manager.

MONTREAL.

REFERENCES,
Any Bank in the Dominion.

Make pro‘m'pt Cash advances on all consignments of

Canadian Cotton & Woollen Goodé;

ARE ALSO PREPARED TO SUPPLY

Wool fo Manufacturers at most advaniageons froures.
(=3 S

We sell to the Wholesale Trade only.

hn "The town of Farnham voted lust week on
the by-law authorizing and directing n sub-
seription of $25,000 to the capital stoek of a
beet root sugar compuny, and carried the same
without nn adverse vote. The parish ie shortly
to vote on taking $10,000 stock in the enter-
prise.

*,* The Acadia Fire Insurance’ Company has
declared a dividend for'the hali-year of 10 per
cent., making 15 per cent. for the year. - This
company has paid during the past seventeen
years dividends amounting on - the aggregate
to $210 per share of $100 par value, or an a-
verage of close upon 123 per cent. per annum,

*,* The deposits for December in the Gov-
ernment Savings Bank, Halifax, N.S,, reached
the sum of $109,726.94, of which $38,016.11
were - transferred 1o Government 5 per cent.
etock. Tor the six months ending December
31st, 1879, the deposits were $527,151.90, an
increase of mearly $100,000 over the amount for
the corresponding period in 1878.

¢.* In reference to the Sault St. Maric rail-
way scheme, it is stated somewhat nuthorita-
tively ‘that the Government will propose to
Parlinment the building of eighty miles of the
rond in lieu of the abandoned Georginn Bay
Lranch ; and further, that the policy of the Gov-
ernment would be to make the Provinces pay
for the railways passing through them,

*,* Citizens along the. line of the Becton
Branch of. the Northern Ruilway are making
sturdy complaint against inadequate mail and
pnssenger service under the - new runming
arrangements.. A grievance meeting was held
at Alliston, last week, at which it was decided
to represent the wants of the community-to the
managing director of the road, and also to the
Postmaster General. ) .

*.* The first rail laid on a railway in Min-
nesotn was put down ‘in 18§62—only eighteen
* years. ago—and that State’ now boasts 2,951
miles of railway. The amount of construction
’iu Minnesota the present year rggghéd‘ the !arge

tonnage.

fignre of 306 miles, the largest number of miles
ever built in one year, except in 1871, when the
Northern Pacific threw ils spanof jron across
the State. Tn that year 458 miles were huilt,

+.* In reference to the proposed change of
gange of the Toronto, Grey and Bruce Railway
it is stated that an understanding bas been
reached by which, as soon as the directors are
in a position to carry out their plans, the rolling
stock of the Grand Trunk Railway will be run
over the two lines in common ; in other words,
through rates and compléte arrangements for
the interchange of tratfic will be adopted.

*.* Forty-three vessels of 4,533 tons were re-
gistered at the port of Halifux, NS, during the
year 1879, and f{ifty-seven vessels of 12,655 tons
were struck off for reasons, as follows: Lost
and destroyed 18 ; unseaworthy, 3 ; transferred
Lo other ports, 24 ; sold in port, 9. - The total
number of vessels on registry is now 1001, with
98,141 registered tonnage; a year ago the
figures were 1015 vessels, 106,281 -registered

*.*. Alex McDonald, hatter and dealer in
gents’ furnishing goods, London, Ont., who
guccesstully resisted the operations of a writ of
attachment uttered on the 16th uit., yields toa
second issue without.contest. The liabilities of
the insolvent arc given at $3,600, and assets,
comprised of stock and book debts, $2,049.52.
The total of book debts is $624.29, of which
sum $241 is accounted bad without qualifica-
tion.

*.* The additions to New Brunswick shipping
for the year 1879 numbered 27 vessels of 14,679
tons burthen, and the losses 31 vessels of
10,617 tons. The total registered shipping is
now 1,137 vessels, 342,844 aggregate tonnage,
distributed as follows: St. John, 738 vessels,
281,101 tons ; Chatbam, 170 vessels, 17,558 tons;
St.. Apdrews, 191 vessels, 20,200 tons; Dor-
chester, 21 vessels, 17,570 tons; Sackville, 13
vessels, 4,720 tons,and )!ongton!% vcsselsz 1,686
tons, : ) -

Lending Wholesale K'rade. of Quobec,

J. H. BOTTERELL & €O

Boot & Shoe Manufacturers
© ' QUEBEHC.

Always on hand & FULT ASSORTMENT. of
the STAPLE LINES.

ORDERS by MAIL promptly snd carcfully
attended to.

{HARLES DICKENS' COMPLETE
] WORKS,

T.ovELL'S POPULAR ILLUSTRATED EDITION.

‘This Is an entirely new cdition, printed from new
electrotype plates, large, clear type, handsomely illus-
trated and bound in cloth, gilt. It containsg all o
Mr. Dickens’ writings as far as the publisher has
been able to collect them, and in this respect it is
believed it will be found the most complete edition
published. ‘Lhe beauty of the type and illustrations
will commend it to all desiriuz a fine, and, at the
same time, cheap edition of Mr. Dickens’ works.
P'rice pervol., §1.50; the set of 15 vols,, in neat paper
box $22.560. Orderswill be received for the completa
eet to be delivered at once, or at the rate of THrRER
volumes o month. Pickwick apers, 809 pp.: David
Copperfield, 834 pp.: Martin Chuzzlowit, 840 pp.:
Nicholas Nickleby, 831 pp.; Blenk Hfouse, 862 pp.:
Little Dorrit, 832 pp.; Dombey & Son, 840 pp.; Our
Mutual Friend, 832 pp.; Oliver Twist, Tictures from
Italy, and Amorican Noies, 831 np.; Qld - Curiosity
Shop and _{lard Times, 832 pp.; Tale of Two Cities
and Sketches by Boz, 824 pp.: Barnaby Rudgo and
Mystery of  Edwin 1wood, 833 pp.: Great Expectas
tiony, Uncommercinl ‘Traveller, and Miscelluncous,
831 pp.; Christinas Stories and Reprinted Pleceg, 840
pp.: Child’s History of England and Aiscellanenus,
831 pp, - Sent free by nuul or express on receipt of
price, Address,

ROBT. K. LOVELL,
28 8t. Nicholus street, Montreal,
EFAGIENTS WANTED.

*.* Commercial mornlity and fraud occasion-
ally meet upon the line of demarcation thag
separates the two. Some there are who claim
there is no line, but rather n debateable ground
where some exponents of the former so frequent.
1y enter that it is diflicnlt to say to which class
they belong. Nearly every business man knows
of such a character, of one who is so mean—
within the law—that itis hard to determino
where morality ends and meanness or fraud
begins.

*.".The year 1870 was anything but satis.
factory from a business point of view to St,
John, N.B. The value of imports was only
$3,000,000, against $6,102,000 the year previous
and 57,301,000 in 1865. The value of exports
was 82,541,000, against $3,000,000 in 1878 and
$3,642,000 in 1875. The entire business of the
year was less than that of any previous year
since confederation, and as shown by the fore-
going figures, tnken from the St John Tele-
graph, considerably below one half that of the
year 1875, -

*.* The U. S. Consul at Buenos Ayres re-
ports that the financinl, agricultural and gen-
ernl condition of the Argentine Republic is
excellent. * In 1852 there were 5,500,000 sheep
in the Republic, in 1879, 56,000,000. To im-
prove stock-breeding sheep are imported atfrom
$90 1o $300 n bead. The number of horned
enttle is estimated ut 14,000,000, © Immigration
had increased from 5,000 in 1860, to 36,000 in
1878, in stendy ratio. A third of the emigrants
come from Italy, about 8 per cent. being far-

mers, who with their families settle on the

p}}bﬁg lands. They'arein a prosperous condj-
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Leading Wholesale Trade of Montreal

Lendlng Wholesikle Trade of Montreal |

MORLAND, WATSON & CO.

Iron and ardware |
Merchants & Manufacturers.
All descriptions of
SHELF AND HEAVY HARDWARE.

MONTREAL SAW WORKS, - _
MoNTREAT, AXE WoORKs,

385 & 387 ST. PAUL STREET.
MONTREAIL.

FINE JOB PRINTINQ.

Wo have added to our estnblishment o Job Print-
ing Department, Contracts undertaken for
BANK,
RAILWAY,

INSURANCE,
And General
COMMERCIAL PRINTING!

Newest Type, Presses and other appointmonts ns
required in o first-class Printing Oflice.

MORTON, PHILLIPS & BULHER,

Manufacturing Sfﬂjioxlers and Steam Job
Yrinters,

375 Notre Dame Street,
MONTREAL,

tion, ‘The trade in cheese, hams and paper can
be largely increased. ‘

».* The property transferred by William
Clark, the missing Waterloo (Que.) merchant,
to his relatives, including the stock ¢ sold ™ to
Edwin Clark (what remainsof it), the outstand-
ings, &c., hag been taken possession of by the
assignee.

*,* The preliminary procecdings at the meet-
ing of shareholders of the Montreal Telegraph

.- Company, held to-day, resulted in the presage
of victory for the incumbent board” through the
election of Messrs. Moat and Cununings as

. gerutineers by an overwlielming vote,

»,* At a recent weeting of the creditors
of James and Andrew Ward, flax manufne-
turers, Sarnia, the insolvents were discovered
to be altogether ignorant of the state of their
affairs. The assets were found to copsist of a
quantity of flax, velued at $900, and some
machinery mortgaged for more than its full
valne. ‘The linbilities amount to about $1,700.
The assignee was instructed to sell out the
concern and wind up the estnte at once.

RETAILERS' MESCANTILE AGENoY.—Messis.
Gagnon Bros. & White of this c¢ity have just
issued their_* Retailers’ Reference Book” for
1880. Mr. Gagnon is well known to our whole-
sale merchants as one of the most indefntigable
of “mercantile agents,” and the book before us
ig a striking proof of persevering industry. We
have not examined the work in detail, but a
cursory glance would lead to the supposition
that it would be worth at least its weightin
gold to any retailer who is obliged to give cre~
dit in such a large city as Montreal. Iven the
fair shoppers are “rated.” |

*,* A meeting of the creditors of William
Jones, grocer. and liquor: dealer of Forest,
Lnmbton County, was held at the office of
James Flintoft, jun, officia] gssignee, on the

JOEN McARTHOUR & SON,

1mporters of and Dealers in

‘White Lioad & Oolors,

Varnishes, Dils, Window Glass, S{ar, )
Diamond Star and Double Diamond Star Brands
English 16, 21 and 260z Sheet.
Rolled, Rough and Polished Plate Glass,
Colored, Plain- and stzined Enamelled Sheet
Glass. :
Painters and Artis‘s. Materials.
Chemicals, Dye Stuffs,
Naval Stores, &¢,, &o, &oc.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 5t. Paul Street
AND
253,255 and 257 Commissioners Street
MONTREAL.

MILLS & HUTCHISON

WIIOLESALR
CANADIAN WOOLENS

186 McGill street Montreal

FALL S8TOCK

COMPLETE,

Large variety, PRICES LOW. ‘Travellers now
on the rond,  Duyers visiting Monireal wra requested
to examing our Stock before plucing their orders.

3rd inst, and & slatement submitted. showing
linbilities snonnting to $5,217.34, and nssets
$2,288.65, the latter made up of' stock $1,625.55,
and book accouuts, more than one-half con-
fessedly bad or doubtful, 3638. The iusolvent
made an offer, which was naceepted by . the
creditors, of 50 cents on the dollur at 3, 6, 9,
12 and 15 months, without interest, secured,
and the estate thereupon reverted to his pos-
session.

*,* A dilliculty bhas arisen with regurd to the
eall npon the. sharcholders of the Mechanics
Bank under the double liability clause which in
all probability can only. be settled by legal
decision. The assiguce, Mr. Court, makes lis
demands on the basis of. the old capitul priov
{o the 40 per cent, veduction. This is resisted
on the ground that the apportionment is unfair
to the common stockholders who, in any event,
entnot be lable for an amount beyond that of
the capital now represented by their sharves,
except it may be for obligations created by the
Bauk before the re-orgunization, none of which,
it is assumed, enter into the matter of present
liquidation. .

*,* The first National Bank of New York is
a wonderfully prosperous institution.. From
the time of orgauization, which, as its name
suggests, wns immediately nfter the adoption of
the Nationn! Bank system, it has paid extra-
ordinary dividends, mostly carned through the
negotiation of Government: loans. For the
year just past the dividends ameunt to 120 per
cent. on the paid up capital of $500,000, in
addition to which $500,000 has been added to
the surplug, making that fund $1,500,000, and
$267,700.84 remains undivided in profit and loss

Leading Wholesale Trade of Moutreal

1879; FALL SEASON, (879,

OSTRICH and VULTURE
FIATEI R S,

The Stock of Feathers is now complete in every
Department, .

Orders by letter will  receive personal
altention. . ’

No 'l‘mvellm-é employed.
J. H. LEBLANC,
547 CRAIG ST., - MONTREAL

Batty’s Pickles,

(FULL STOCK JUST ARRIVED.)

C. H. BINKS & CO.,

MONTREAL.

———
neeount as a contfiigent fund. These facts
clearly indicate that conservatism keeps pace
with suceess in the wanagement of this insti-
tution.

<" An excellent little book, judging {rom its
table of econtents'and general arrangement and
make-up of matter, ¥ A Manual of Goveran-
ment in Canada,” by D. A. O'Sullivan, Esq,
M.A., has found its way to our desk, and we
take pleasure in bringing it to the notice not
only of those “ who are unacquainted with the
machinery of Government in Cannda, nud who
are anxious to know something of its- constitu-
tion, its powers and jts objects,” for whom the
introduction modestly states it is intended, but
also of any who having general knowledge of .
these - things may feel the need of a carefully
prepared and, we nrssume, exact statement of
ficts in relation thereto. Tihe work issues from
the publishing house of J. C. Stuart & Co.,
Toronto.

*. At a board meeting of the Stadncona
Insurante Co., of Quebee, held Inst week, the
directors passed a resolntion to the effect that
before separating from their” mannger, Mr,
George J. Pyke (whose engagement with the
company terminated the 3lst ult.), they felt
bouud to express their unquulitied appreciation
ofy and deep sense of gratitude for, the conrteous,
faithful and able manver in. which he had dis-
churged the onerons duties of his office, and to
ofter their best wishes for his future carcer. Jt
may be snid of the unforinanate Staducona that
divided counsels, ug in other severely tried joint
stock cencerns, were not the least of its troubles,
But there is one thing to be recorded of the
exceutive, that prompt payment of losses was
never & cause of any difference of opinionamong
them.

* The firm of E. L. Foster & Co., of this
city, manufacturers of boots, shoes and cacks, -
has succumbed beneath the continued “prssure
of inrdeqnate resources dating from their outs: t
in business, seme two or three years ago,” The
real head of the firm, Mr. I D. Thurston, is a
gentleman of long and varied experience in the
teade, who -has been overtaken by the misfor-~
foytuna of insolvency more ‘than once before,
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Leading Wholcesale ‘Trade of IVIollti-cnl.

Leading Wholesale Trade of Montreal.

Steel Co'y of Canada.

WORKS

LONDONDERRY,
NOVA SCOTIA.

rpYHE SUBSCRIBERS offer for Sale the PRO-
- DUOUTS of the above Works, cousisting of

COKE PIG IRON, Nos. I, 2 and 3.

BAR IRON, Assorted Sizes,
« SIEMENS.” AND
CUT 1o SPECIAL
LENGTHS
Do Do, : e
« SIEMENS BEST,”) REQUIRED,

The shove lron is of VERY SUPERIOR
QUALITY, being- entirely made from Hema-
tite Ure.

Gillespie, Moffatt & Co.,

12 St. Sacrament Stroot, Montreal,
AGENTS,

Steel Co’y of Canada.

“Mr. Foster is compnratively new to the business,
and is understood to have acted merely as ve-
presentative head of the fiem. A assiguee is
now in - possession’ of the mmnufactory. The
failure is without signiticanee as o the extent
of iuterests involved, and ocensions'no surprise
to the trade, being regarded as buat another in-
stauce of the: ahnost insurmountable difticulty
of carrying on a manufacturing business with-
out umple capital,

«.* General Manager Hickson of the Graud
Truuk Railway,in a recent letter to the Montreal
Board of Trade, in reference to the projected
Moutreal and Champlain -Junction Railway
Company, says: “ 1 have no hesitation'in say-
ing that- 1 expect to see the work of the con-
struction of the road from Brousseanx and St,

Isadore completed in the season of 1880. Dur-
ing the summer a survey has been made, and
in a few days the engineers, it is expected,
will haye comypleted the estimates of the cost
of the line, ~ The Montreal' & Champlain Junc-
tion Railway Company will at once be legally
organized, and I think you will agree with me
that the progress made since the close of last
session is all that could be expected under the
circumstances.” e concludes as follows : # The
mercantile community of Montreal have, it
seems to me, & deep interestin the proposed rail-
way.  The district is one of the most important
in Quebee, and heretofore much of its trade
hus been doae with the States owing to the
imperfect means of communication  with the
Metropolitan city . of the Dominion, and'I ven-
ture to think that there are very few prospects
which would 50 well repay Jiberal enconrage-
ment from the Governmont of (Quebec and the
people of Montreal ns” that ‘of the Montrenl &
Champlain, Junction Railway Comprny.”

*,* The effects of a low temperatire on milk
have heen gxg.y'el'u]l'y exmnined h;)' V. Eng. Tis-

“The current expenses were $3

ESTABLISHED 4800,

LYMAN, SONS & CO.

YWHoLEsALE Pruacaista
AND -

MANUFACTURING CHEMISTS
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Linneed otl, .
White and Colored Paints,
rutty,
Calcined Plaster,
Land Plaster,

AND SPICE GRINDERS,

IMPORTERS OF
DYE STUFFS, NAVAL STORES, OLLS, &c.

———

DRUG

382, 384 and 886 ST, PATL STREET,
MONTREAL.

seratd, who rveceutly communicated Lis obser~
vitions to the Academie des Sciences, He found
that if cows’ milk is, immediately or soon after
being drawn, placed in vessels at various tem-
peratures between freezing point and 90 degrees
TFahrenbeit, and the initial temperature is main-
tained for twenty-tour or thirty-six hours, it will
be found that the nearer the temperature of the
milk is to freezing point the more rapid is the
collection of cream, the more considerable is
the quautity of eream, the amount of butter is
greater, and the skimmed milk, the butter, and
the cheese are of better quality. These facts,
he believes, may be explained by Pasteur’s ob-
servations on ferments, and their effects on the
medin in which they live. 1t is probable that
the refrigeration arrests the evolution of . the
living organisms which set up fermentation,
and binders the changes which are due to their
growth. The fucts stated indicate room for
great improvement in the methods of storage
and preservation of milk. To keep milk at its
original quality, extreme cleanliness and a low
temperature are absolutely necessary. In the
north of Europe, Denmark, cte., the value of
cold is already recognized, and in warmer cli-
mates the need for its assistance is greater.
There is nothing impracticable in the sugges-
tion, since running streams can be used to aid
refrigeration.  Where the quality of milk is of
great importance, ice may be employed.
*,*The report of the Montreal Telegraph
Company. for 1879 is out, and shows a not
unfavorable condition of aftiirs in view of the
more vigorous opposition lately encountered.
The following items show an increase in 1879
over 1878 as severally stated: messages trans-
mitted, 41,696 ; miles of poles, 1774; miles of
wire, 239} ; offices, 50. The tota] number of
oftices is now 1619, and miles of wire 212,364,
The revenus for the year was $478,435.52, a
decrease as compared with 1878 of 1 $86,867.14.
3.86, o
decrease from 1878 of $7,630.95.  These figures
present .a nel-increase of profit. in 1879 over
1878 of $763.81.  "Tnat the number of messuges
should show a large increase, while the gruss

revenne has actually fallen of; wmight satisfac- -

torily be recounted for by reduced rates due to
gompetition, hut the directo:s find explanation

Leading Wholesale 'Trade orMonu‘chl.

 JRMES GUEST

AND GENERAL AGENT,
NO. 21 ST, JOXIN SX., MONTREAL,
AGENT YOR
Jules Durel & Co., Cognac, [Vine Growers Co.
J_ples Bollerie, [Cogxmﬁ.] L 1
Siegert & Sons, [Ganuine Angostura Bitters.)
J. L. Henkes, Delftshaven, Hollund Gin, best ale
*¢ Prize Medal.”
Canada Vi
.. [Brandies, Wines, & |
Wheeler & Co.. Beltust, [Ginger Aler, &c.]
E. Johpston & Co., Liverpool, [Export Bottlers,
Guinness’ Stout. and Buss Aleg, &e.
Man el Cardenosa & Co., [Barcelona and Tarragona
. Spaunish Ports.)
Roig Ponseti & Co., [Burcelona and Tarragona
Spanish Ports.
Q. Scheydt De Wachter, Celle, [Sherries, &ec.]
George Roe & Co., Dublin, {Celebrated Old Irish
Whiskies.)
& D. Gray's Far-fumed Loch Katrine, Scotch
Whiskies,
Bollinger's Champagne, Special Brands of Cham-
pugue aud Moselte.
Alphonse Chawmette & Co., Chateau Pernaund, Bor-
deanx [Sauternes, &e.} .
C. Clarke & Co., Bordeaux, [Clarets, Prunes, &)
Jamaicn and Demerars Buins,
Geo., Randall & Co, Waterloo, Ontario, Distillors,
[ Whiskies, &ec.)

Banagher Whiskey DMstillery, ILimited
(OIA Irish Whiskey.)

The advertiser has been appointed agent for the
celebrated [TNEs GIN for Quebee, Ontario and
Newtoundland.

of the disparity in the fulling off of rents of
oftices, interest, &¢. We dare not aware that
any cengilerable portion of the Company’s
business is that of landlords or bankers, and,
if not this explanation becomes confusing.
The condensed finaneial exhibitof the afluirs of
the company is as follows:
Balanee of contingeut fund last
. . BITLA82 T1
142,861 46

$314,204 17

Less paid new
lines, &c.......
Less work done
for railways..

$33,601 45

Dividend, July,

3 percent..... $60,000 00
Dividend now
payable....... 80,000 00

—— 140,000 00
Costs and damages in
Brockville accident...... $2,095 57

169,825 22

Palunce to next year........ vereenenn $144,468 05

The assels arve stated at $2,362,734.99, and
the liabilities $2,087,467.57, indicating a sur-
plus of assets of $275,267.42,

*.* There is no love lost between the Ameri-
can and Western Union telegraph companies.
Litigation is going on constantly between then
here, there, and cverywhere. Wherever the

rivals are proximate, there rights are invaded, -

or samd to be, disputes arise and law-suits ensue,
Just now the Strait of Canso is the scene of
contention, and perlnps n brief statement of
the matter in dispute will serve as well to illus-
trate the charncter of quarrels going on as
would any other iustance that might be selected.

e (Grower's Associalion of Qutario, |

The Dominion  (American Union) Company -

desires ta ]ny s cahle serass the Strait of Canso,
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Wine Merchants and Private Parties desiroud of importing Wines and Brandies
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BARDAC & COMPANTY.
Solo Agents for the Dominion of Canada,
15, 17 & 19 ST. JAMES STREET, MONTREAL.

D. MORRICE & CO,,

Canadian Manufactures,
MONTREAL & TORONTO-
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Knitted Goods,
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Wm. McLAREN & c0.
BOOT AWND SHOE

MANUFACTURERS;

Factory: 90, 92 & 96 Jurors Street,

Offices and Warehouse : VICTORIA SQUARE,

MONTREAL.

“The Western Union Company: sues. out an
injunction in the penalty of $20,000 to defeat
the undertaking, alleging that “from the
severity of storms and strength and variable-
ness of the currents at the Strait, and the fre-
quency of injury to cables from vessels dragging
their anchors, the destruction of all its cables
would probably ensue, which if it occurred in
winter time would prevent their repair and be
of immense loss to plaintifil”? The Dominion
Company joins issue, and alleges that the tides
“sve regular and injury to' cables infrequent;
that cables are usually laid close togethee, that
they might be a protection to each other; that
the Western Union Oables were close to cach

- until last November, when that Cowmpany,
learning of the intentions of the Dominion Com-~
.pany to extend ‘its lines, removed its cables a
guarter of a mile apart, thereby monopo}izing

the only safe and suitable places in the Strait
for laying o cable, and so forth and so on, . The
case eame up at Halifax, N.S., on the 2nd inst.
before Judge in Fquity Ritchie, and was post-
poned at the request of the counsel for the
Western Union: Company, who desired time to
prepare answers and affidavits. There is a cer-
tain Pickwickian: fluvor of extravagance in
these procecdings that renders them amusing,
though it cast a shade of suspicion upon the
sincerity of the litigants. Without attempting
1o prejudge the case, it would scem safe to say,
from the facts presented, that the,Western Union
does not propose to allow of competition which
it may be able to defeat, and the American
Union proposes v compete wherever it can,
Upon the adjourned hearing of the case the
counsel for the Western Union Company asked
for further extension of time, and, this being

JOHN S. SHEARER & CO.,
MONTREAT.,

' Representing well-known Makers of

Knitted Goods, Naps, Tweeds, Etoffes,
i &e., &ec,, &e. :

Agoents in Canada for Messrs.  Wm, Lindsay & Co.,
Shippers and Forwarders of Liverpool, Lmu%on awit
Glasgow, Maossrs. L, & Co. having recently ostab.
listied & Branch -tonse at Glasgow, importors trad-
ing with Seotlind will find it to their advantage to

- eorrespoud with them or us as to rates,

denied, refused to go on in the face of the strong
affidavits presented by the other side. The in-
junction was thereupon dissolved, and it is now
promised “that the Dominion Company  will
have acable across the Strait, and the line com-
pleted to Cape Breton within a few weeks,
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The FJomwnst of Sommerce

JINANCE ARD JnsuraANcE REViEW.

MONTREAL, JANUARY 9, 1879.

OUR IFFUTURE.

The formation of a club in this city for
the purpose of the free discussion of poli-
tical and economical questions has given
rise to imputations that some serious in-
tention is entertained of endeavoring to
bring about separation from the Mother
Country. The New York Herald has

-endeavored, by means’of circular letters
and of interviews, to ascertain the views
of such Canadians as its veporters have
been able to fall in with, and the Toronto
(lobe has denounced the new club with
great’ vigor. though - not with anything
like impartiality.. Those acquainted with
the antecedents of the members of the
Committee, whose names have been pub-
lished, must admit that the responsibility
for the formation of such a club must be
shared by both of. the political parties.
It .is. certainly not easy. to conceive the

- possibility of any concurrence of opinion
between some of the members of tlie Com-

mittee, who have heretofore been unable:

to act in concert regarding measures of
infinitely 'less importance than a total
change of allegiance, with the almost in-
eevitable consequence of the substitution
of a republican for a monarchical form of
government.

B

We are not unaware that some of the
promoters of discussion on the subjects
announced by the mew. club maintain

that our present system cannot be per

manent, and that, when our population in-
creases to ten or fifteen millions of souls,
we must look out for a new state of politi-
cal existence. On the other hand, it is
urged that there are practical gricvances
under which we are suffering at this

-moment, and which render inmmediate

change imperative. <bhose grievances
either exist or they dodiot. 1f, as we be-
lieve, they have noexistence, then we fail
to comprehend why a constitution under
which we enjoy practical independence
under the protection of a powerful mon-
archy should be less suited for fifieen
than for five millions of people. But if
there are grievances conscquent on our
connection with Great Britain, it would
then be desirable to consider whether they
are 80 serious as to counterbalance the
advantages which we derive from the con-
nection. ‘On previous occasions we have
noticed, and have endeavored to refute,
the argnments of those who maintain that
we are suftering from grievances. It isin
our opinion mosi ungrateful, in view of
the treatment that we have received
from the Imperial Government during the
last forty years, to put forward a com-
plaint, that we have not the power to
make treatics. Rather more than twenty-
five years ago Canada was anxious for a
treaty of reciprocity with the United
States of America, and notwithstanding
the fact that there was a British Minister
resident’ at Washington, the Imperial
Government appointed the Jarl of Elgin,
then Governor General of Canada, Minis-
ter Plenipotentiary, with full power to
negotiate on the subject with the United
States, and Lord Elgin invited the -Goveérn-
ments of Nova Scotin and New Brunswick
to send delegates to Washington to con-
fer with ;him' and with one of his Cana-
dian Ministers on the details of the treaty.

Special - reference has been made to
France; and to the neglect on the part of
England to guard the intevests of Canada
in her commercial treaty with . France.
There are two simple and obvious answers

to this charge. lst. Canada never inti-

mated to the Imperial Government prior
to the French treaty that she desired
any change in her commercial relations
with France ; and 2nd. England could not

pledge herself that Canada would give .

effect .to any stipulation which might
have béen made with France on her be-
hatf, . We have strenuously maintained
for a considerable number of years our
constitutional right to impose such duties
of customs as we ourselves deem for our

interest, and, ng 1 necessary consequence,
we must be prepaved. to negotiate our
own commercial treaties. Instead of our
being in'a better, we should be in o much
worse position if we were independent.
At present we have the advantage of the
powerful influence of Great DBritain in
our negotiations, while as a weak inde-
pendent nation we should have no more
influence than we have at present, even
on the assumption that we are unable to
get the ussistance of the Imperial Govern-
ment.  That influence, however, is con-
siderable, and it is entirely our own fault
that it has not been exerted. We have
persistently admitied the exports of
Franee to entry in Canada on the same
conditions as the most favored nations,
including ourown Mother Country, which
receives all our exports free of duty. We
have only to inform the French Govern-
meunt that unless by a day to be named,
the exports of Cunada shall be admitted
into France on the same terms as the most
favored nations, an extra duty will be
placed on all exports of France admitted
into Canada.  OQur Government has pro-
posed, and has talen authority in the pre-
sent tarift'to purchase justice from France,
but has taken no authority to enforce
it:  Towards the United States, which hag
always treated us as the most favored
nation, we have adopted avowedly a re-
taliatory policy, but towards France,which
has treated us with gross injustice, we
have acted with a degree of weakness
that is- almost incomprehensible. And
now we are told by a French Canadian,
after an oflicial visit to Paris, that we
can only hopé Lo get justice from France
by declaring our independence. Truly
the advice comes from asuspicious quarter
and it is inconceivable to us that so many
intelligent men should have fallen into
the trap.

We shall on a future occasion deal with
the special grievance founded on our com-
mercial relations with the United States.
Meantime we may remind the members
of the new club that there can be no
greater fallacy than the assumption that
a separation from Great Britain can be
accomplished peaceably, This assump-
tion is invariably based on the belief that
Great Britain would not seek to retain
Canada by force of arms, and if there was
any probability of a unanimous demand for
separation we should be ready to admit its
correctness, - Up to the present time not
only has the question not been discussed.
in Parlinment, but the advocates of inde-
pendence have not announced their views
to their constituents.. We are unaware of
any instance in which so important a
revolution as that which is contemplated
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by the advocates  of independence and

annexation has been eftected : without
civil war, which is the most deplorable
kind of warfare. Judging from the past
history of Canada we should apprehend
the most serious consequences from' the
mere agitation of the gnestion, and it is
therefore satisfactory to find that at pre-
sent the new club does not contemplate
publie discussion.

CUTTING PRICES.

With the advent of better times it may
have been reasonably hoped that the
offence of excessive competition would
gradusally disappear. When manutac-
turers, wholesale dealers and retail mer-
chants found themselves, each in turn,
compelled to force goods upon the mar-
ket in order to escape insolvency it was
not surprising that ¢cutting under”
should develop into the crowning evil of
the times; for those who were from such
cause driven to whittle down profits, and

finally sell at no profit at all and even be--

low cost, drew after them two widely dif-
ferent classes: the - wenlthy merchant,
solvent beyond all contingencies, and the
veiled bankrupt, whose exposure could be
but a matter of time. The former entered
into the ruinous competition deliberately
snd eagerly; determined alove all things
that his-custom should not be coaxed

_away througlt the allurements of others’

necessities, and' satisfied that he could

- keep the pace until his rivals were foreed

{rom the track; the latter with like pre-

- meditation, bup with cunning that was

dark, launched into the contest with reck.
less zeal, knowing that his debts were not
to be paid in full, and counting all the
cash obtained betove the crash as so much
gain, With these three elements pressing,
tholjgh with divers purposes, towards a
single goal, i.e,, the sale of goods regardless
of price, it was not surprising, we repeat,
that ¥ cutting under ”” assumed, as a sys-
tem, ruinous proportions, or that calamity
after calnmity followed. ¢

But now that a world-wide awakening
from trade lethargy, brought on by abun-
dunt  harvests. on' this continent, and
mrked by great rises in prices, has tuken
trom' these disastrously competitive ele
ments all rightful title*to existence, it is
strange indeed that, instead of guickly
dying out, they merely take a new form
in which ‘to display a degree of vitality
but little impaired by the metamorphosis.
The present evil is not cutting prices, but
holding fast to thenr; it is not making

- new prices, but refusing to do so. No

business principle is better understood
by merchants generally than that goods

" should not 'be sold below the prices at

which they can be replaced with profit.
And yet to-day tliroughout Canada the
rule is meeting with constant infraction,
il it be not “more honored in the breach
than inthe observance.”” Retailers either
have not watched the markets, or, know-
ing the changes that were taking place,
have refused to be guided thereby. We
are relinbly informed that.it has been
quite common for country storekeepers
to sell their stocks on hand, sugars, teas,
ete., at unchanged prices in the face of
the rapid advanegs reported from com-
mercial centres, juttifying their action on
the ground that their neighbors did the
same, and there was no alternative if cus-
tom was to be retained. A particular
instance is recounted in which a country

merchant secreted some barrels of sugar

which he had bought before the rise, and
then maintained that his stock was vun
out, feeling that, were it known that he
still had low-priced sugar on hand, he
would have to sell it on the old basis. So
with hardware : the wholesale price of cut
nails, 3 inches and larger, is now $3.35
per keg; yet, we henar of single kegs offer-
ing at country stoves at £3.00. Only last
October these nails could ba bought at
$2.50 on the usual trade terms, and un-
doubtedly the kegs selling at $3.00 pay
an apparent prolit, but, when new pur-
chases are made and paid for the storve-
keeper will find himself out of packet.
The impolicy, not tosay the folly, of this
sort of business is manifest.

We have instanced the retail merchant
to point our theme, -but perhaps the
methods of the wholesale dealer are even
more open to like criticisin, ‘The boot
and shoe trade affords a striking illustra-
tion. Since Sepiember last sole leather
has risen over 50 per cent., aplits nearly
50 per cent,, and findings on an a\'erage
not less than 30 per cent., so that men’s
common brogans, the standard shoe of the
trade, cost. in materinl close upon 50 per
cent, more than four months ago. The
following tignres, showing the cost of the
material, will perbaps bring these facta
move clearly in view :

SEFTEMBER, 1874,
Cost of 1T 1h. splits.cn v cennen 22 ets.
@417 1bs, 3ole tenther, Spanish No,
2, 8L 1B trvrninieniiicrisnien,, 314 0¥

!
G0 FIRINGS it e, 2

Toinl cost of materinl i, Htiels.

Javcany, 188(0.
Cosl 0f 110, EJHilS.evereneeiverreesrnnees, 32 gts.
f€ @ 13 ibs. sole leather, Spanish No.
2, at 28c..
o Tindings,

T SRR {1 L -1

Total costof nmlcrial.....‘...;......... 844 ota.

Here is a rise of over 30 per.cent.in
the cost of the material used in the manu-
facture of men’s common brogans, and yet
wholesale houses are known to be ofler-
ing this class of goods at unchanged
prices, Travellers of established reputu-
tion,whose extensive custom renders them
quite: independent “and . free {vom the
weakness of imagining conditions to ex-
plain away light sales, now wrife that it
is idle to attempt to eftect sules in view
of the unprofitable prices at which goods
are offered by certain competitive onstern
houses. Brogans which, under careful
estimates, cost 88 cents to manufacture
when yet sole leather was 22 cents (now
28 cents) and other material proportion-
ately low, have quite recently been ofler-
ing through the country at 90 cents. 'I'o
be sure the quality of the goods in some
cases i3 very infevior, but, as & vule, this is
only discovered by the wearer, who, how-
ever, is not likely to bLuy again in the
same place. )

1t is not necessary to conclude that any
manufactarer is selling at a. positive
direct loss, but the inference is irresist-
ible that those who make these low
prices are giving away all the advantage

.they might be suppbsed to derive from

having bought manufacturing stock before
the advance,and, more than thisjnre selling
their goods at little or no profit as well,
Assuming that the facts to which: we
direct attention ave admitted, the ques-
tion at once arises, is there any remedy
for the evil?  Undonbtedly there is, and
time will survely make it known; but,
meanwhile, the lamp of experience may
be trusted to throw some light on- the
matter. We have before had oceasion to
note the fact that the most imposing fail-
ures of the past year were those of houses
which had been  foremost in granting
credit, foremost in cutting prices, fore:
most in seeking a large business at all
hazards, 1t may be depended upon that
thera was no accident about this conjunc-
tion ; it was cause and ellect; it was the
violation of sound business principles and
the penalty therefor. The law has not
changed ; it ig still in operation though its
vindieation may be put off' to another day.
Indeed, we are informed that some of the
purchasers of low-priced goods are more
or less in doubt if ever they will get them,

.but sthink it worth while to take the

chances, the bargains are so good.

“Ihe resull here foreshadowed can hard-
ly fail to overtake houses that systema- .
tically sell goods for less than the figure .
at nhich they can be replaced, and a very
good way to expedite matters would seem
to be that upheld by a leading city manu*
facturer, who says, * if my rivals choose to

v
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sell without a reasonable profit they are
free to do so without competition from
me.- I do not propose to enter upon that

field. When I bave only the alternative’

of selling goods at cost or not at all, I shall
choose the latter, for it is neither my
pleasure nor my purpose to do business
for nothing.”

SECURITY OF BANK INVESTMENTS.

Few bank directors in Great Britain
have been blessed with absolute peace of
mind since the troubles that followed the
suspension of the City of Glasgow Bank.
Even the London and Westminster Bank
has been sorely exercised on the subject,
if we are to judge {rom the recent civcular
proposal made by the Qirectors to the
shareholders of that stable institution.
They advise the acceptation of the Act
of last Session and the registration of the
institution as a ¢ Limited Bank,” with
nominal capital of £14,000,000 with twenty
per cent, paid up; in this respect adopt-
ing the system ofa large number of banks
in England. The olijects of the Act passed
last session were to relieve shareholders
of the excessive liabilities which, in the
ease of the Glasgow Bank, had recently
shocked the nation ; to lessen the sudden
eftfect upon the general welfare cansed by
the panics following such wide-spread

ruin; and to make depositors more secure’

by encouraging wealthy persons to. pur-
chase shares in joint stock banks. ‘The
policy -of the London and Westminster
resembles that of those great nations
whose motito appears to be:
of peace prepure for war;” a wise poliey
if you do not alarm the surrounding com-
munity. . The object of the bank directors
in limiting liability in this instance is to

provide against any possible risk-in the.

future. :

In unlimited liability banks like the
London and Westmiuster any man who
holds even a single share is a partner, and
liable for the bank’s liabilities to the ex-
tent of all :his meuns; it is therefore his
interest to-buy all the shares he can, and
so derive all the advantage possible from
a risk which cannot, by, any amount of
purchases on his part, be greater than it
was ; besides that, with all his fortune in-
vested from the outset, he compensates
himself meantime by his greater income
and influence. In-an article on this sub-
Jject in' a London (Eng.) paper the writer
points out that the chief. difficulty in the
way of making unlimited liability a real
and final security is that the rich shrink
from  such shares;, and that they come
generally to be held by men who are too
poor to pay calls, or who, being wealthy,
have staked their whole fortune in_the

“In times

banlk; and, holding nothing but shares,

have nothing, when shares are unsaleatle,’

with which to pay calls. -
There is much food for thought-in these
points for shareholders in Canadian banks,
especially in such banks as pay high rates
of interest on deposits. Banking is simply
borrowing money at'a low raie of interest
and lending it at a higher ; and it is a well

known axiom that the higher the rate of

interest the poorer the security. Insuch
cases the security to depositors must
prineipally depend. upon whether the
wealthy shareholders and directors have
invested all or nearly. all -their means in
shares of the bank, and whethor the great
majority of the shareholders have any-
thing left to pay wilh in case of any
¢ ealls ” under double liability.  Deposit-
ors and shareholders would be much
better secured by a. wealthy proprie-
tory under double liability, for such
a proprietory would take the trouble to
see thab no risk was run. - We agree to a
great extent with the London jouinal,
that the best guarantee for any bank,
better than any audit, is worrying espion-
age on the part of rich men who are not
directors. John Jones, holding five shares
in a joint stock bank, has just the same
rights as Sir Bdward Makehay holding five
hundred ; but if Sir Edward asks for ex-
planations in the manager’s office or in
the Board-room he will get them, while
John Jones will'run a chance of being un-
hesitatingly snubbed.

< The journal referred to maintains that

the one grand danger of every bank which |

pays interest is to receive in deposit more
money than it can prudently employ. The
weight of the interest to be parid worries
directors, who are thinking of dividends,
till they are tempted into almost any pro-
fitable form of investment within -the
ordinary way of business, and that is a
wide range. That is what brings down
honest banks—that, and the inability to
“make a loss ' and be done'with Messrs.
Shinplaster & Co., when they have dis-
covered the unsoundness of that great
firm. In very prosperous times, of course,
a banlk is the better for heavy deposits;
but in average times and in bad times,
money, beyond a certain proportion to
capital, is the most dangerous of all snares
to bank directors.. They would muke
more without it; and then they fear the
reduction of dividends, and are tempted
to think that persons asking huge loans
on fairly good security should - Le con-
cilinted as benefactors.

*,* The value of Cannding imports into
Manitoba for the year 1879 is approximately
stated at $2,000,000, an increase of ubout $500,
000 over the aggregate for 1878, .

THE . PRINCIPLES OF ' LIFE INSUR.
ANCE PRACTICALLY EXPLAINED.

Although the subject of Life Insurance
is very much better understocd now than
even ‘twenty years ago, and prejudice
against it muy now be said to be a thing
of the past, yet it is by no means under-
stood or appreciated as it ought to be. It
still appears to many as surrounded by an
atmosphere of mystery, and not a few
have the idea that it is quite a hap-hazard
sort of business, and that the rates of
premium charged are arbitrarily fixed
according to the caprice of each company.
This, it need scarcely be said, is quite
erroneous. The whole system is founded
upon sound scientific principles ; it is not,
however, within the scope of this article
to enter into an elaborate discussion there-
of, the object is rather to give a concise
practical explanation of its leading fea-
tures.

In the first place, it has been accurately
ascertained from  carefully prepared
stalistics (compiled from official registers
of deaths), how many persons out of any
given number will die .off' each yewr until
all ave dead. For example, take one thou-
sand persons alive at age 30, on the first
day of January, 1880, The death rate will
average very nearly one per cent., or ten
out of the thousand each year up to age
40, or to Ist January, 1890. The next ten
years, up to age 50, or Ist January, 1900,
the rate will be about 12 per annunm. The
next ten, up to age 00, or st January,
1910, the'rate will be about 15 per annum.
The next ten, up tc age 70, or Ist Janu-
ary, 1020, the rate will be about 22, and
the next ten, up to age 80, or 1st Jauuary,
1930, about 25 per annum. At this stage
out of the original 1000 there will be 840
dead; leaving 160 still alive. These latter, -
being now all over 80 years of age, die off

rapidly, until all are extinct within the

next sixteen years, or by Ist January,
1946. (In practice the . calculation is of
course entered into much more minutely,
but these figures are suflicient for the
purpose of illustration.) These death rates
are the foundation upon which the whole
fabric of Life Insurance is constructed.
Now suppose these thousand individuals
were insured with any company for $1,000.
each, equal $1,000 000 upon the whole.
It. is manifest that the- company must
reckon upon having to pay $10,000 per
annum for death claims the first, second,
third years, and so forth, increasing ac-
cording to the above rate of mortality,
until the whole $1,000,000 has been paid.
Next in order comes the question of com-
pound interest or compound discount,
which has an important part to play, and
the rate to be assumed in' the calculation
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is of material consideration.
ally assumed by British companies is 3
per cent., owing to the lower rates obtain-
" able in Great Britain, while that of the
Canadian companies is 43. Let us now
illustrate the effect of these rates respec-
tively. The company’s risk of' $1,000 upon
each of the thousand individuals is assum-
ed to commence on Ist January, 1380, and
it has to pay a certain number of death
claims each year; the point io be ascer-
tained is, what is the present value of
each of these claims ? One or two exam-
ples will show. Take a claim of $1,000,
payable: on 1st January, 1900, or twenty
years hence ; the value, after discounting
at 3 per cent, will be only $333.67, in
place of $1,000; or discounting at 44 per
cent. it will only be $414.64, or, in other
words, $414.04 1aid aside to accumulateat
44 per cent. compound interest will ex-
actly meet the claim of $1,000, payable
twenty years from the date of starting.
Take another claim of $1,000, payable
forty years hence; at 3 per cent. it will
only be $306.55, and at 4} per cent. only
%171.92. Lastly, take $1,000, payable at
the last doath, say in 1945, i.e., sixty-
five years hence; at 3 per cent. it will
only amount to $!46.41, and at 44 per
cent. to $57.201¢ Now summing up the
whole payments for each year successive-
1y, discounting as aforesaid, the company’s
liability for death claims in the future
will be at 3 per cent., $401,290, and ai 44

per cent., only $279,730, in place of $1,-

" 000,000, the amount (without discount)

which will have been actually paid when
the whole 1,000 have died. The next step
is to divide these discounted amounts by
the number insured, ., 1,000, and we
have the cash value or cost to each indi-
vidual entering at age 30 for $1,000, pay-
able at his death, viz, at 3 per cent,
$401.29, and at 44 per cent., $279.73. . To
these lnst figures a small percentage
would be added to cover the working ex-
penses of the company, and the result
would then represent the single premium
for the assurance of $1,000, payable at the
death of n person aged 30 years. Since,
_however, comparatively few are prepared
.10 pay such a large amount in cash, it is
generally commuted inte an equivalent
-annual payment for life, or for a limited
number of years, such equivalent being
estimated according to the number sur-
viving each year to make the annual pay-
ments. The rates for other ages are ar-
rived at ina somewhat similar manner,
The foregoing is a mere rough outline,
and much lies beyond, but, if it conveys
to the reader a. general ides of the nature
of the ealeulations involved, its object will
be attained. ‘

That gener--
o

The following practical deductions,
naturally suggested by the foregoing illus-
trations, may now-be found worthy of con-
sideration, viz. :

1st. The rate of interest, as has been
shown, being such an all-important factor
in the calculations, it follows that the
rates of premium  charged by the various
classes of companies is necessarily de-
pendent upon the interest returns that
can be obtained on their investments,
hence the great advantage possessed by
Canadian companies, seeing that they are
not only enabled to charge lower rates of
premium to begin with, but are enabled
likewise to give very much higher profit
returns,

- 2nd. So far as Canadian companies are
concerned  Life Insurance, as an invest-
ment, yields a higher rate of interest than
Savings Banks, for, in addition to the 44
per cent. assumed in the calculation of
the premium, so long as the higher rate of
7 to 8 per cent. continues to be realized,
as ab present, a large proportion of the
surplus varying from 75 to 90 per cent. is
returned to the policy-holdersin the shape
of profits’; thus they have the benefit of

- the highest rate obtainable on first-class

securities.

Srd. Seeing that Life [nsurance is based
upon such sound scientilic principles, and
that there. is no hidden elements of risk
in it, such as Chicago, Boston or St. John
disasters in Fire Insurance, or cyclones
and hurricanes in Marine Insurance,—not

even epidemics altect it perceptibly,—a"
.Life Insurance company should be, and

is, one of ‘the safest institutions in exis-
tence, if' only managed by men of inte-
grity and ability, as has ‘been amnply
proved by experience. Notwithstanding
the excitement that has been caused by
the failure of a few Qishonestly and reck-
lessly wmismanaged concerns, statistics
show that about one billion two hundred
and_fifty thousand dollars have been in-
trusted by the people of the United States
to the management of Life Insurance com-
panies, and of that sum considerably less
than one per cent. has been lost to policy-
holders by frauds, failures, and every other
source of loss' combined. No other class

_of business of such magnitude can show o

more favorable record. )
4th. Any company not operating upon

sound principles as aforesaid must sooner

or later come to grief; and the alluring

olfers held out by “ co-operative societies **

of supplying life insurance at less than
half the price of the genuine article as
desalt in by reliable Life Assurance com-
panies are simply o delusion and a snare.
Therefore of such we emphatically say—
beware | : :

THE BYSTANDER. .
The first number of The Bystander, a

‘monthly review of current events, Cana-
. dian and general, has been issued in To-

ronto, and, although anonymous, it is
known to be written by the author of
“ Current Events ™ and of papers signed
# A Bystander ”-in the Canadian Mouthly,
Those papers were always read with inter-
est, even by those who were unable to
concur in the opinions of their author.
{n the first number of The Bystander nu-
merous subjects are treated, some of
which we shall notice in this and succeed-
ing issues. It is needless to remind those
who are familiar with the writings of the
Bystander and the author of ¥ Current
Events” that he is one of those who be-
lieve that party governmentis prejudicial
to the interests of the country. It is,
therefore, satisfactory to find that The By-
stander acknowledges that a great deal
of good has been obfained through the
instrumentality of political parties. "The
great measures of reform which Lord Ma-
caulay, in one of his speeches at Ldin-
burgh, claimed to have been obtained by
the influence of the Reform party are ad-
mitted by The Bystander to have been
won by means of party, and he very fairly
acknowledges that in Cannda what he

- terms ¢ the measure of self-government

which she possesses™ was obtained by
party organization. It.is diflicult to com-
prehend how it would be possible that
representative government could be car-
ried on without the instrumentality of
party, and to those who believe that Can-
ada enjoys all the advantages of an inde-
pendent monarchical government, at the
cheapest possible cost, it is consolatory to
tind ‘that The Bystander, who certainly
does not believe in the permanency of our
political institutions, is compelled to ad-
mit that the evils attendant on party
government are in full force in the neigh-
boring republic.

1t has nevor been denied that there are
evils attendant on party government, bul
it is belicved that the advantages moro
than compensate for the evils, and that
the latter would be ten times more formi-
dable under any other system. We sro
assured by The Bystander that in the
United States, as in Canada, party has
degenerated-into faction, and that ¢ un-
‘“less it can be arvested in its fell career
%it will: threaten. the very life of the re-

““ public.” What “ chiefly lends malignant

“energy to faction is the elective presi-
dency,” which is said to be “ the prizeof o
“ perpetual strife between two armies of
“oflice seekers, ever growing ‘more; nu-

‘ merous, more hungry and more unseru-
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“ pulous.”  After several instances of the
consequences of faction, we are informed
that *a'few more steps in that direction
“and the faction fight will become anar-
CY“chy.? It iscandidly admitied by The By-
stander that the adjoining republic is
threatened with serious perils, such as
 the Irish element,” ¢ the foreign ele-
ment,” * faction,” and ¢ the solid soath.”
Such is The Bystander's deliberate opi-
nion of the state of affairs in the country
in. which he considers it is our manifest
destiny to be absorbed, and our annexs:-
tion to which he thinks we ought to enden-
vour to accomplish as soon as practicable.
1t is true that he is.likewise of opinion
that faction is predominant in Canada,
and that there is really no party question
before the country. FKe admits that at
the last general election ©there was an
“ important issue, but it was economical,
“not political.” What meaning the learn-
ed essayist attaches to thoe term ¢ oliti-
cal’ we are unable to conceive. We
should infer that during the great agita-
tion in the United Xingdom for the repeal
of the Corn Laws,the question at issue was
economical, not political. Whatever it
may have been most assuredly there was
a strict adherence to party organization.
\Wa are informed by The Bystander that
“the attempt, of Sir Robert Peel to rise
“ above party and govern in the interest
¢ of the whole country carried with it the
“ sympathy of the people, and was second-
‘ ed by the best public men of that day.”
A more misleading statement-we never
read. It is an utter falsification of history.
Sir Robert Peel's ¢ rise above party '’ was
his mieasure for the repeal of the Corn'
Laws. He got for that measure the sup-
port of its advocates on the liberal side of
the house, but hardly had the bill been
rend a third time when ¢ the sympathy of
the people,” #seconded by the best pub-
lic men of the day,” was manifested by a
combination of Tories and Liborals to eject
“ from power the statesman who had acted
“in the interest of the whole country.”
Sir Robert Peel never again had an oppor-
tunity, as o Minister of the Crown, of pro-
mating ¥ the intevest of his country,” and
the case towhich referonce is made by
* ‘The Bystander affords the most conelasive
proof of the ascendancy of party. We
shall take an early opportunity of noti-
cing other portions of The Bystander's es-
shys, "

A NEW KIND OF CHRISTMAS BOX.

The] Torouto manager of an American Life
Insurance} Company took advintage of the
- generous and merry season surrounding Christ-
mas and New Year, just passed;, to attempt
a little stroke of'.business through the:guise

of & present to each aund &l whom it may

coneern, that is, to the public at large. The

following “ private and confidential > circular

explaing the modus operandi :

Toroxto, Christmas, 1879, and New Year, 1880,
Dear Siw—It being wy custom to make a

_present of a policy of Iife insurance to several of

my pewly married friends about  Christinas
time, [ have this year concluded lo open the cir-
cle.a litkle wider, so that more of them way
share the benefit if’ so disposed. In doing this
1 will be unable to pay the entire first premium
for any, but can help some to help themselves,
Your name has been handed in by a fricnd, as
one who would probably upprecinte the offer.

It you will #ill out, siga, and send me the ap-
plication form mailed in another envelope, se-
fecting what plan will suit you from the rate-
table, I will return it if found all right, within-
structions as to seeing our physicinn in your
neighborhood for a fiee examination,

If our physiciun advises: you that his veport
is favorable you can at once forward me two-
thirds of the first annual premium, enclosing
with it this private letter as a voucher for the
remaining third herein conveyed. 'The doctor
will send his report direct to this oftice, and in
about a week the policy will be forwarded, or
the money promptly returned.

Should you not desire, or be. unable to avail
yourself of this proposal, open only to Jun. 1,
1880, please kindly retwrn this letter and the
application blank in the manilla prepaid en-
vetope, unsealed, and let this be “as if it had
not been.” S

. I remain, dear sir, yours truly,
(Signed,) WHO,, Menager.

The public witl look anxiously for the next
returns of the institution in Canada (0 see what
effect sucha reduction of rutes hins had. - If the
compnny wislies to cut down rates one-third it
had better doso all round, in justica to its other
policy-holders, whose mouney las tor years been
earning -any profits or ullimate beunefit that
might acerue from the investment. Comment
upon the gencrosity of the: proffered gifi were
entirely superfluous.

AN INDRPENDENT OpiNton.~—TIt is with much
satisfaction that we fransfer 1o our columns an
article from the Torouwtw ANutienal on the
subject of the charge of blackmailing recently
prcfbrred‘ngninst this Journal by Mr. Strathy
of the Federal Bank. Unlike many of our
coutemporaries, the Nationel waited to learn
what. could be said in answer to the charge
before pronouncing judgment. . We value our
Toronto contemporary’s opinfon all the more
beeause we have been compelled to take =
different  view from his of some questions,
especially that of the nstional currency, to
which he attaches great importance. - In dis-
cussing that guestion, which is one of the highest
importance, we have endeavored to avoid per-
sonalily, anid we hope 1o be able to conduet
our future discuszion in the snne spirit.

* " The fullowing Gigures gre published nsan
estimate of the quantity and value of cotton
manufactures of wills now runuing : St. John's,
1,200,000 yards, value, $330,000; Hochelaga,
8,000,000 yards, value, $700,000 ; Canada Cot-

~ ton Company, 3,500,000 yards, value $450,000;

Stormont Cotton Company, 2,400,000 yards,

" value $300,000; Thorold, 1,860,000 yrrds, value

$250,000; Merritton, bags and yarn, value
$100,000 ; Dundas Cotton Cowpany, 1,300,000

‘yards, value $150,000 ; Valleyfield Cotton Com-

pany, 7,400,000 yards, value $700,000, Totul
yards, 28,600,000, velue = $3,450,000.  These
tigures substaatinlly agree with our estimates
published last August, but take no account of
the increased capacity of the Hudon mills, now
nearly d.ubled, which will probably bring the
total np 1o 35,000,000 for the current year, apart

from the turn out of new enterprises.

— Five-eighths of the Goldring phosphate
mine in Templeton was sold by auction yestér-
day by Mr. J. E. Brais, assignee, of Montreal,
for $25,000, to J. E. Leduc, a director of the
Bank of Hochelagn, ‘Tbe property belonged
to Paquet, the defuulting cashier of the bauk.

~The Licutenant Governor in his'address at
the opening of the Ontario Legislature at
Toronto, yesterday, referring to the abolition of
the Insulvency Act as imminent, pointed out
the desirability of some measure for the equal
distributionof the property of execution debtors.

THE CHARGES AGAINST TUE JOURNAL
O COMMERCE,
(£from, the Toronto Nationul, Dec. 27.)

Werefrained from commenting at the time on
the charge brought against the Journal of Cons-
merce by Mr. Steathy, the cashier of the
Federal Bank, to the ceftect: that Mr. Fuley, the
editor of the Journal, had attempted 10 Linck~
mail him, because we felt that iv was but fair to
wail tor the statement or explauation of the
Journal,  We could not hielp looking with dis-
trust on Mr. Steathy's statement, for we had
been nccustomed 10 lovk ou the Journal with
botli esteem and conlidence. We had always
found it fair, and ns norole relinble so fir as
statements of faet wents  We hud not always
been able to agree. with its views on public
questions, but we hed always found it prepared.
1o maintain its own opinivns and combat the
views of its oppouents ina frank and courteous
manver. And thus knowing and respecting
the Journal we were not prepared to aceept Mr.
Strathy’s statement, at lewst until we had
hedrd ithe. other side. We are now glud that
we refused Lo comment on the matter, fur the
reply made by the Journal, in our opinion,
cowpletely disposes ol Mr. Strathy’s statements,
and places him in a lightin which no honor-
able man would care to appear.  Instead of the
articles which appeared in the Journzl, com-
menting  untavornbly on- the muuugement of
the bank, being eaused by the refusul of M,
Strathy to - give an order for the insertion of
an advertisement, as the Intier would bave the
public believe, one ot the articles, the main
one, which referred to the payment by the
TFederal of & high rate of interest on deposits,
was written some three years ago, und, as to
the others compluined of, the Jouraal shiuws, to
the satisfuction of all fair-minded people, thit
their publicution was in the ordinnry way of
news, and not, ag Mr, Strathy says, in revenge
for his refusal of an advertisement. Un toe
whole Mr. Surathy's reputation for truthfulness.
will suffer vastly more than ever he could have
hoped that the Journal's reputation for honor-
able dealing would. The'course of the Globe
has been most reprebensible.  T'o condemn My,
Foley unheard was bad enough, but to gurble
his reply, and to sny that he had not uied
clear himself of the charge brought agninst
him, is simply to add falschood to indecency.
The Journal's defense was an ably written one,
and fully met the case. To say, aa the Globe
does, that the rate of interest puid for deposits
is a muatter that concerns the bank alone, and
that the public has nothing to do with it, is to
talk unmitignied nonsense. The public has had
too much reason of Jate to know how deeply it
ig concerned in the management ot the banks,
to be likely to endorse the Globe's view of the
case. If the Federnl Bank wishes to be free
from the criticism of the press, and Dhave the
public cease to take'an interest in its manage-
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ment, let it surrender thoe charter which gives
it privileges at the expense of the public, aud
then asa private banking institution it may.
mnke ducks and drakes of its finances and claim
that it is.no one's business but its own.

ATTACHED.
ONTARIO.

John W.Wright, Barrie; P. W. Mitchell, Han-

over; Hurris, Brelsford & Co,, Toronto ; John

McNeil, barber and bookseller, l“lll‘klllll; George

Forrest, Embro; John Ferguson, gencral store,

Gnnanogue; D. & J. Smith, [/Orignal; K. K

Ostrom,. Peterborough; Kdmund Hooper &
Sons, Napanee.

QURRRO ‘

Wm. A. Charlebois, Montreal ; Saml, Beaufoy,
saloon, Montreal; [Philip Maher, contractor,
Richmond; N. H. Asselin, sewiag machines,
Quebec ; John Mc()au%hun,shoemuﬁer, St. Jean
Baptiste ; James Howley, Montreal; Jos. A. La-
montagne, Montreal. Juhn Crilly & Co., paper
wfrs,, Montreal. Jos. Courtmurche, Chambly
County. G, Leronx, grain, Coteau du Lac,

NEW BRUNSWICE.

J. R. & J. E. Smith, Sussax; Norris Best, St.
John ;. Kelly & Sullivan, St. John, .
ASSIGNED.

ONTARIO.

J. & J. Vanstone, builders and contractors,
Kincardine; John' Radigan, Guelph; J. M.
Smith, builder, Toronto. .

QUEBKQ.

Connolly & Latulippe, Quebec and Portnenf;
Jos. Normandin, Montreal; John Chapman,
Tingwick, J. G. Kennedy, clothing, Montreal,

. NEW . BRUNSWICK.
Petitcodiac Lumber Co., Petitcodiac.

Sinaneinl and Eommersinl.

GENERAL MARKETS. )
Tuukspay, Jauuary 8th, 1880,

The year opens well. Espectations of a.

reasonably good business abound, and these are
not based upon theories but upon the solid fact
of. good and advancing prices, a. profitable fall
tiade extending up to the close of the year, and
more money in circulation, ns indicated by
prompt payments, than for years past. Under
_such’conditions all branches of industry natur-
ally ‘wear a cheerful aspect, and it is certainly
gratfying, especially after so long an era of
"depression and discouragement as that just
passed has been, to conme upon a year opening
with fair promises supported by recent good
performance. . It would not be well, however, to
let expectation. run’ too high. Action and re-
action i3 a'law of trade observed by numbers,
though often disregarded by the individual.

Those who look for immediate unchequered
prosperity pul themselves in the way of meetin
with' disappointment, even though the genera,
course of business for the yenr should verify
every present outgiving. Stock taking is still
extensively going on in the different lines of
trade, although completed or nearly so in very
muny instances. - It is yet too soun after the
holidays for actual business to gain much foot-
hold, but the siir of preparation is generally to
be noted. In"dry gouds, travellers are on the
poiut of starting out, and possibly some are
already on the road. . The revision of price lists
of" cotton poods is now. complete. The hard-
. ware trade is again excited by reason of great
strength and sharp demand ‘in England, and
prices. are all up on the basis of bur iron at
$2.50, as indicated last week, and cut nails at
§$2.35. Hides and leather arve firm at prices
generally as 'last reported. Boot and shoe
teavellers are sendlng in orders well, thongh
ther: is o good deal of complaint of competitive
prices down to: figures at which, it is claimed,
the goods cannot be manufactured with profit.
Lumber ig strong, and the feeling of the trade

- very hopeful. Butter is in a hidden way attract

ing” s0me nttention on  fc.ount of - possible’
searcity later on, but the actual market is dull..
Grain has suffered a considerable reaction in
Chicago; here - the market is quite lifeless,
Wool i3 strong with prices unchanged. Money
remains at rates last quoted. Sterling exchange
is the turn firmer at 8§ to 8§ prem. for 60-day
bills between banks and 84 for counter - busi-
ness. The rate in New York is posted $4.82
for 60-day bills. Currency drafts on New York.
are done at § preminm, and reported fivm at that
figure. The stock market has.been very weak,.
and reflects quito o difterent temper from that
witnessed in the general trade marketa, Since
the re-opening of the Exchange on Monday

- prices have' steadily declined without excite-

ment or special cdause, except that the state-.
ment of _L&ne Montreal Telegraph Company
is held to be less favorable than expected.
In view of the strong opposition encountered,
this construction of the.exhibit presented would
appear somewhat forced. The falling off from
the highest prices within a fortnight reaches s
waximum of 4 per cent, for the more active and -
speculative shares, with- a less marked decline
in the general list.  Our summary of sales for
the week is as follows : 220 Bank of Montreal
at 1384 to 1354 ; 310 Merchants, at 804 10 8343 3
Bastern Townships at 98; 28 Cowmerce at
11445 1 Toronto ut 124; 50 Jrcques Unrtier at
59; 1265 City Gas at 1114 to 109 to 112; 535

* Montreal Telegraph at 93 to 90; 25 Richelicn

Navigation at 41, and 40 Internation Conl at 7.,
To-dny the market is dwl and barely steady,
with Montreal Telegraph weak and City Gas
strong. Reported sules are as fullows: 325
Bank of Montreal at 136 to 1384 to 135} to

13543 25 at 136 8. 30 flat and 25 at 136 5.60

flat; 14 Toronto at 121%; 105 Merchants at
814 10 84; 0645 Montreal Telegraph at 89 to 90
to 89; 10 Richelieu Navigation at 40, and 77
City Gas at 113 to 114, Consolidated Bank
bills are still quoted 95 bid and" Mechanics’ 20.
We would direct atteution to the table average
of prices of stocks in detail for 1879, compilerl
by Messis. Oswald Bros. of this city, of which
we published a general summary last week.

Asnea.~—The market opens quiet, and it is:
generally expeoted an early decline will be ex-:
perienced in Pot Ash. : Firsts have been sold:
at $3.65 to $3.75. Scconds, $3.70 to: $3.75.
No 'Thirds in stock. Pearls,—Nearly 130
barrels were held over for ingpection this year,
and a4 few barrels have since been yeceiv-
od. The only sale which bas transpired is
one of 5 barrels Firsts for local use from
seconds. hand at $5.75. Receipts since lst
January, inclnding lots held over, 123 barrels
Pot Ash, 142 barrels Pearls. Deliveries, 71
barrels Pots, 79 bavrels Pearls.  Siock in store
on evening of 7th January, 514 barrels Pots, 167
barrels Pearls.

Boors anDp Sxors.—There is very little doing
forimmediate delivery, and not much ¢an be ex-
pected until spring sales commence. Travellers
are now mostly out, but not many orders have
yet been given.

Duges axp Cuemicats.—There is no revival
of trade in this department, and there is
scarcely any movement in any Jine of goods -
Holders of stocks are very firm in” their ideas
about prices, and anticipate an advance a8 svon
as any demand ariscs, :

Dry Goops.—Acinal business js still in the
vocative. ‘Ihe month of December proved a
very good one in some instances, and the results
for the season are generally accounted satisfie-
tory notwithistanding the serivus drawback of
very warm weather late in- the fall. Stocks
carried over into the new year are.as a rule
light compared with former years.. If there be
exceptional cases of heavy stocks. the owners
find their compensation m the fact that the
goods have gone up in valie, so that balance
sheets make quite as favorable an exhibit as if

a greater clearance bad been effected. All the

“forms us of the direct refusal to fi
- or(llers‘nt less than 10 per cent. advance on last
. snles.

- crease of 3,658,399 bushels.
- speculation on the Chicago market would seem

domestic mills have now advanced prices ten
to fifteen per. cent. and the new lists will, we
understand, not only be rigidly adhered to, but
special measures will be taken to compel buyery
to make corresponding prices. A specinl cir-
cularis issued by the Canada Cotton Company,
calling the attention of the trade to ¥ the cour:e
pursued by some houses in selling our goods
under ligt price, allowing discounts and longer
terms than three months from Ist following.”
After characierizing' this ‘action 23 a violation
of a’general undersianding assumed to obtain
amongst the wholesale trade, the circular con-
olndes in these words: * We have, therefore,
deteérmined to discontinue the sale of our goods
to any houses to whom . breach of .the uuder-
standing may be authentically traced.” This

“language is certainly explicit, and would indi-

cite “the supposed dependency of wholesnle
dealers upon the mills, a relationship which
-would go far to ensure its efficacy asa correc-
tive of the demoralizing custom at- which it is
aimed. Travellers are just about starting out
with spring goods samples, and possibly by next
weck, or the week after surely, we shall be able
to give some account of their reports. The
prospects, it may now. be said, are very favor-
able, for the foreign goods they will offer can-
not be duplicated at the prices in consequence
of the general advance. A lendqu house in-

I repeating

. This condition of the market: should
certainly stimulate buyers to get in their sup-

i plies early, andit is quite rational to expect that

travellers will encounter & promp* and eager
(leuu.md as soon us well on the read. The full
delails of their new list will bo found in our
prices current. Lybster quotations are ouly
nominal pending he new prig: list next week.

Fisi.—=A little more business is being done
this weck, but prices remnin the same,

Frour anp Grain.—No sales of wheat ad-
vised in this market since last report. The
figures of the year's business are published, aud

- show a gratitying incrense over those for 1878,

doubly so when the great improvementin prices
is taken into consideration. The totnl receipts
of grain at this port for 1879 were 18,910,659
“bushels, and for 1873, 16,290,325 bushels, an
incrense of 2,620,334 bushels. Of these totals
the receipts of wheat amounted to. 10,461,221
bnshels for 1879, against 6,802,822 buslhels for
1878, an increase of 3,658,399 bushels ‘The
‘increase in price was from 92¢’ for Canada-
Spring No. 2, on the 2ud Janwary, 1878, to
$1.42, January 2nd, 1879, something over 50 per
cent.: The totnl exports of grain-from this
.port_forthe year were 18,537,471 bushels, nnd
for 1878, 106,025,042 bushels, an increase of
2,611,429 busghels. Of these totals the - export
of wheat awmounted to 10,461,221 bushels in
1879, against (6,802,822 bushels in 1878, an in-
The frenzy of bull

at last to have reached its climax. A very
marked reaction, of which 1hat reported last
week - is now . discovered to have been but a
premonition, has taken place, tallying a decline
from ‘the highest ]]u)im. of about 6 cents per
bushel. - It.is worthy of note that this reverse
movement was not sharp and . spasmodic,
suggestive of speculative legerdemain, but
steady aud continued, indicative of a change in
“tae tendency.  The clique operators . must
therefore be taken to have changed frout, or to
_have suffered a check.” In either case the mar-
“ket bas a new aspect, though it would’ be
unwise to conclude . that the power of the
Keene combinution to affect prices. is no longer
congiderable. The daily gnotations in Chiengo
Jor Februnry delivery at the close of business
have been as follows: Friday, $1.33; Saturday,
-$1.313 ; Monday, $1 303 ; Tuesdny, $1'284 ; Wed.
‘nesday, $1.295, and to-day at 1.05 p.m. $1.31.
Coarse grains remain steady and quiet; at the
following prices: Rye, 82¢ to 84jc; Pease 80c
to8lc; Oats, 3le to 32c¢; Barley, 60c to T0c ;
Corn, in bond, 68c to 70c.. The flour market js
“very. dull,and an exceedingly light business is
reported. We note sales of Spring Extra at =

$G.10_’; Strong Bukers’ at: $6.50 ; and Superior
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Lxira at $6.30. "Phe follpwing are the quola-
tions of to-day: Superior  Exira, %630 to
$6.855 Bxtra Superling, $G.15 10 $6.40 5 Swong
Bakers', $6.25 to $6.50; Spring. Extra, $6.05
10 $6.10; Supertine, $5.75 16 $5.80; Fine,
$5.15 to $3.20; Middlings, $0.00 . to. $4.40
Outario brgs, $2.05 to B30 ;. Oy  bags,
S0 to S0.25; Oatmenl, S4L70 1o $LT5;
Buckwheat tlour, $2.00 to $2.40. )

Frerrs—The posi-holiduy sensou of duiness
has now set in, and the irade presents an alto-
gether lifeless and " uninferesting appearance.
Prices” are unchanged except for eranberries,
whiclt ave scavee and are up to $8. Although
buginess is so inanimate just at this juncture,
the retrospect for the season is a most satisfac-
tory ove.  'Phe lively shipping busiuess it apples
which so suddenly sprung ap and continued
with but little abatement 1o the close of navi-
gation, gave legitimnie dealers o golden oppor-
tunity to handle fruit with profit, while shippers,
notwithstanding o good many disnppointments
in consequence of a varviable market on the other
gide, and some careless packing, &c., on this,
yuay be nssmmed to have done fairly well. At
all’events the promise of o new and active line
of indusiry wasopened up to them, and another
senson they mny be expected 1o avail of the ex-
perience gnined in this, and reap'a better bar-
vest.

Furs.—Tlhe prospect for prices of shipping
furs is thut they will rule low for Fox, Mink,
Marten and Maskrat.” The stocks curried over
wre stitl lnrger, and there is no favorable indiea-
tion that there will be any ndvance.

(roceriks,—This year has happily opened np
1o us commercially with 2 brighter outlovk than
last. L.et us hope that,our natiounl horizon
may in no respect. be clouded dnring present
year,and that the strong lessons of’ wisdom

sneant to be learned by us {rom past experience
may be so worked into us as. a people as never

Av be forgoiten and unnecessary 10 be repeated.

Sugars~-Market reports abroad, specially from
New York, show firmness and some advance,
With ns a settled advance of {e¢ ou Granulated
has been made. Yellows not specially changed,
aad  Raw Sugars steady, ZLeas.—New  York
latest reports are to the effect that the year hns
opened up with niore desire for business, sy cind
attention directed 10 Green and I"ormosa Teas.
Japan and slack Teas bad received little atten-
tion, and are somewhat easier, Japnnose advices
to-duy received Kobe to 9th and Yolkohama
to 12th ult, * Good medium quoted ai Kobe $30
10 $33 down 1o S8 to $10 for rubbish per picul.
These figures, though showing a reduetion of $2
10 $3 the picul, yet are beyond possibility of
importiug to ndvauntage. Yokohuma quotations

© 7 were $21 o $23 for common, $33 o0 S84 Goud

Medium, $36 to $38 for Fine, and $40 to 46
for Finest and Choice "per picul of 1333 lha,
These prices are nbout equal to a reductivn of
K2 the picul since previous report.; still, how-
ever, #s in Kobe, too high to import with safety,
Expory for season from both pors showed in-
crease of about 93 mnllion -pounds. over 1878.
London markets at 1ate date. firmer. for most
kinds, specially Blacks, ‘which appear to have
in part recovered the drop that had tuken place,
particularly in the lower qualities. With us
market is quiet, with some ense in certain grade
Japans, as Nagasakis, that were about 3«e¢ to
40¢; apd fine.to finest Yokohamus about te to
2¢ off highest points.  Low: Sweet “well made
Japans not plenty. * Young Hyson and. Bluck
Teas quiet.  Coffdes—~Little business al about
rates formerly  current. Java keeps steady.
Molasses,—Little doing.  Market for the week
not- specinlly altered.  Very mueh more Mo-
Insses. used than formerly.” Spices~Tirm for
Pepper at advance noted. - Other spices steady.
Jlruits.~-Valenting; 73¢ to 8¢. Sales not much
doing, however, herey as usual after the holidays.
Malaga Fruit is quiet, and rather’ ensier.” Cur~
rants nre again being éxported from. New York
and advanced. ~The Wine distriets of France
" are taking  currunts pretty freely, because of

. found.

damage and short vintage—firm and higher.

Almonds  firm.  174¢ to 10i¢ for Tarragons.
Salt firm. - Freights bigh.

" Harpware.—The upwird movement in prices

gozs on with accelerated speed, apparently

gaining new momentnm with every advance.
Prices here nre given by metal mevchants only
for: the day, or with the cantion that they may
be changed at any moment. A private cable
received yesterday reports the English market
for bar and pig iron and tin plates very ex-
cited, and offerings withirawn. The foundries
and ‘manufnctories are  generally refusing to
accept of orders, nccording to custom, with spe-
cifications 1o be sent on Inter, and it is said to
be impossible .to place a liberal order on any
terms. - Ol factories, closed for years, are re-
opening, and Lhe trade is in a very whirl of ac-
{ivity,  We have again to direct attention to
extengive changes in our prices carrent nll in
direction of higher prices, nml we may add that
there is still an adverse margin between local
quotations and the prices at which the goods
could Jbe replaced to-day. The following are
the descriptions of goods that have advanced
with the new prices attached : Glass, up to 10
x 14, $1.60 to $1.70; 12 x 16, $1.70 to $1.80;
18 x 24, $2,00 10 $2.10; Cut Nails, 3 inch and
Inrger, $3.35, an advance of 20 cents per keg
other gizes of’ Cut Nails, a-like advance; Best
Blued American Shingle Nails, $4.805 Common
Pattern Shingle; $3.80; Lab, $4.30.  Galean-
ized fropn—No. 24, Tic ‘10 8c; No. 26, 8¢ 10
8ic¢; No. 28, 84c to fic; L7y Jron~Sicmens
No. 1, 827.50 to §30; Kglinton, No. I, 827 to
$28; Summerlce, $29 10 330 ; Langlonn, $30;
Bar Iron, $2.50; Sheet lron to No. 20, S3.25;
Refined, $2.75 ; Swedes, $4.50 3 Coopers' Huops,
$3.00; Band Haoops, &3 00; Canade lates.—
Hatton, $4.50 ; Penn., $5.25 10 $5.50 3 Garth, $5-
25 to $56.60 ; Lron Wire, No. G, per bundle, $2.00 ;

No. 9, 82.30; Na. 12, $2.60; No. 16, $3.00;

Spring Steel per b, 3¢ ; Tire, 3¢ ; Sleigh Shoe,
a¢; Lin flate, 1 C Coke, $8.00; 1 C Charconl,
$8.50, and other brands in proportion. \We also
add to our list the following : Lead —Bar per 100
tbs,, $550; Pig, $5.00; Sheet, 56.60; Shot,
$6 60 ; Lowder. —Canmin  Blasting,  $3.50 to
©3.75; P I, $1.75; F ¥ 1, $5.00; Hoiler Plutes,
$3.00 to $3.50. ‘ .
Hprs.—The market is nhont as st reporied,
demand still eager, supply limited, and. tone
very strong. .- We are ‘not disposed to change
quotations, although we still find those ‘who
name $10 for No. 1 greea butelicrs. A dealer

low the markel by siating that competition to
buy is so sharp that _nominal prices. are vot
strictly adher d to, and improved bids are made
if’ necessary to secure supplies. Sheepskins are
also very firm at $1.35 to $1.60, the higher
price for best skins only. } .
Hors.—The active brewing season is now at
hand, and ' naturally this serves: to inspirit
holders. Tt may truly be said that.they need a
stimulant of some. kind, for indeed the matket
has a shabby look. A fair, open bid is not to be
1f stock were forced on the market, of
which there is no probability, it is quite impos-
sible to say what it would bring. A close ob-
server of the market thinks that 25 cents ought
to induce business. A lewding dealer might be
tempted to sell at 30 cents, but would not'leave
the offér open for any time, Out of such mater-
inl our report must be made, and ‘we give it for
what it is worth, There is'a better toue to the
New York market in consequence of the ap-
pronch of the brewing season; when, if ever, de-
mand for consumption must nake itself felt,
American buyers are abrond feeling. the market,
and are apparently willing to pick up firsts and
seconds if to be had on favornble terms, that is,
at a considernble concession. from recent high
prices. Private advices from Vermont state that

section has been swept unusunlly clean of stock,

that both yearlings and the crop of ;779,

-made on as favornble terms a3

- 33c.per 1b,

who S;ives this price rather admirs it 1o be be- .
th

“enlls, $1.25;

= -
Learuer.—The market continues very fivm,
with prices tending upward. English advices

" report an active demard for pebble and bulf,

and a good advance in prices. It is hardly yet
time for full effects to be reflected in . this.
market,but holders' views have natarally under-
gotie o chinnge, and purclinses cannot now be
lagt week.
Lebble grain, heretofore quoted 13¢. to 16e.,
must now be moved up o l4c, to 17¢., and
L3ufl, hevetofore 14e. to 17¢,'is now 15c. to 18¢.
At the request of’ subscribers we particularize
the weighits of uppers in our prices current us
follows: Upper, beavy, over 8 1bs. 37¢. {0 4De. ;
Upper, medium, G 1bs. 1o 8 1bs,, 40c. to 42%}c.;
Upper, light, under 6 1bs., 424c. to 4be.

Live Srock.—105 carloads of cattle, 12 of
hogs and 19 of sheep were the arrivals at Point
St. Gharles for the past month, On Monday
Inst, owing to the large supply of cattle at the
St. Gabriel market, prices declined somewhas,
und many head remained unsold. Fivst-class
cnttle soid at 4c. to 44c. per Ib.; good fat cows
and ordinary steers at 2ic. to 3je. per lb, in-
ferior beef critters at 2e¢. to 3c. do, bulls in fair
condition 3e. per th, 13 cattle were sold au
$56 ench, 6 at $52 ench, or from $4 to $4.25
per 100 1bs, 1 carload at $51 each, 2 carloads
at $33 per head, and about a dozen others at
from $22 10 $55 each, or from 2e, to 4ic. per 1b.
2 carloads of cattle were sold at an average of
2320 head of cnttle were offered at
the Viger Market, which were readily disposed
of. - 29 chtile were sold at an average $36 ench,
or from 3¢, to 3te per b 1 cartond at frowm
$15 to $60 each, or from 2c¢. to 4¢..perb.;}
earload at 23 to $42 each, or 23 to ife. per I,
and'1 carload at an average of $25.50 cach. " 15
hogs were sold at dic. per ib.

Lumger.—There has been nothing doing. in
this market beyond light retail dealings since
lust report, Little or no building is going on
in the city, and 1he trade through the winter
season is consequently stagnant. Frowm out-
Iying points, Ottawa, Quebec, &c., strong
markets are constantly reported, and we hear
of contracts made at the lntter port for deals
for shipment next spring at 38s,, a fall price in
ordinary times; so that the unwonted depres-
sion in this branch of trade would now appear
eatirety removed, Some Americans are in the
marlket looking about the different yards, scem-
ingly more with o view to study the situation
than to enter at once upon contractg, but their
presence givesstrength to the mavket, and very,
probably this is {13 legitimate effect. The cnt
for the winter in the Ottawa district and else~
where promises to be nnusunlly large, though
the demand for consumption from all indica-
tions wiil more than keep pace with the in-.
crease of supply. Should ‘the spring prove
unfuvorable to the forwarding movement, the
probabilities wonld favora sharp rise in prices,
and w general scramble for supplies, while even
under ordiunry conditions a good business at
good prices is conlidently counted upon. At-
tention is directed to our prices current, in
whick quotations for the given description of
wood are advanced to the following figures:
Birch, 1 to 4 in,, $15 to $16 ; Good clear Pine,
$22450 to B30 ditto. 3rd quality, ¥$9 to $12;
Sound Pine, 1 in., planed, $i2 to $16; Sound
Flooring, planed, $12 to $16; Pine Roofing,
planed. $8 to $10; Pine Stips, I to 2in., §6
10 $8 ; Pine- Strips, 1 to 2 in,, planed, $8 10
$10; Common pine culls, $6 10 $9; Common
3 in.pine culls, $6 to $7; ditto planed, $7 to
$8; Piue, timber, $12.60 to $15; Shingles, Ist
quality, $2.25 ; 2nd quality, $1.75 ; 3rd quality,
Lath, 9se. 1o 31.10, : -

O1.s.—There has not been much doing in
this line excepl in Linsced Oil, in which there
has been some movement, and one or two lots
have changed hands, one lot of some 250 barrels
at 674c. per wine gal. - The price in England is .
temporarily lower ut present, this eflect being
brought about by the active demand which
exists for Linseed Cakeat good prices, crushers
being tempted ‘to produce more ‘oil than-is
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wanted -in order to realize from cnke. -In
other oils there is very little doingyand  prices
are nominally without change. Napal Stores
nre quite dull, and without change in price.
Paints are quiet also.” Refined Petroleam, firm
and unchanged. )

Provisions.— Bulfer-~Althongh no actual
business is reported, and denlers concurin citing
the market quiet and dull, there are indications
and intimations of a’ disposition to make ven-
tures if terms could be agreed upon. It is
thought that some parties in the market are
about ready to purchase as a speculation, bas-
ing their expectations of arise onlow stocks
and impending scarcity, of” which there wonld
seemn to be & possibility notvery remote. At
present prices there is certainly no money in
buying for shipment ; for we are advised of ac-
count ssles recently to hand covering more
tuvorable conditions as to prices on both sides
of the Atiantic and as to freight than can now
be had, which show just about even,~—a tritling
loss. We bear of Brockville in this market to
be bad at 20ke, but in the Brockville district
holders refuse to meet  direct inquiries with
offers below 22c. Whether or not Morrisburg
has recently been picked up in that secvon at
21¢-we are still unable to state positively, but
our inquiries lead us to give more credit to the
report than on first hearing. . A round lot of
Kamouraskn has been offered . here at 174c.
without meeting with & purchaser, The under
current of the market would appear to be
strong; although not sufliciently so to disturb
the surface, which is quiet and dull,

Cheese.—The situation is unchanged ; stocks
so concentrated that a single house is common-
1y named as the only lolder.  The probabilities
of an eager demand for consumption as the
winter advances are considered more apparent,
and those who have no stock, and may there-
fure be held to be. disinterested, arc rather dis-
posed to louk  for higher prices.. The English

‘market, judged by the public cable, which now

stands at 68s., must be accounted strong. -The
New York market is also acquiring & firm tone,
although buyers arc said to be reluctant to re-
cognize the teandency. [
SeEps.—Since our last the market has conti-
nued very quiet. Farmers have not commenced
to bring intheir Timothy, and there is nothing
doing in it.. Prices are nominal. Clover is
coming forward freely in Ontario ; buyers are
oftering $4.25 to $4.756 per bushel for it on the
street, and . it i3 offered in quantity at $5.25 to
$5,50. We have not heard of any transactions
in the article here of any consequence.
ToBacoo.~Manufactured Ylug, considering
the ‘season, is in good demand, prices remain
unchanged. Comparing with same date last
year it will be found that the advance is, in
Black Work, 2¢ per 1b,, and in Bright, from 2c¢
to Tc per b, Leaf of all grades is quoted very
firm, and the proapect is it will continue to ad-
vance slowly Cigars.—A good trade is doing in
domestics, for low to medium grades; in better
the demand is light on account of the low price
of old Havanas of 1877 and 1878 crops. New
crop (1879) Havanas have been imported to &
moderate extent., Prices show an ‘advance of
from $5 00 to $15.00 per M over last year; and,
altbough the quality =o' far is  somewlat
disappointing, it is expected that, as the leaf
matures with age, it will improve much.
‘WiNEE AND Liquors.~—~The spring circular of
Messrs. Gillespie, Moflat & Co. contains the fol-
lowing ‘notice of specinl interest lo the trade :—
“ We are requested by Messrs. James Hennes-
sey & Co. to intimate that the vintnge for last
year, - in -the :Cognac district, having entirely

failed, they wilt have no 1879 brandy for ship- .

ment, -Their stock of 1878 is limited and prices
firm at F's, 250 per hectolitre, with every pros-
pect of further and early advance, - For cases,
present quodtations are: 30s for*; 353 for **;

g ' 40s for ***; 458 for V. O. Montreal quotations

from stock in wood, $3.70 to $3.75; in cages,
S11.7

WooL.—Market for domestic wool remains in
the same firm state as previously reported.
Small sales have been made since the New
Year. Quotations as given. Marketquite bare
of stocks. Foreign wool is firm as heretofore re-
ported, with prices unchanged. ' We learn of a
sale of 45,000 1bs. p. t. The holders of the one
large stock recently on this market, ex Ubbina,
are now euntirely out, and other stocks are
reported exceedingly figln. There is a little
something doing in Australinn wool, but only
in sample lots, at about 30c. .

‘TORONTO MARKETS.
, Tnurspay, 8th Jan,, 1879,
Market shows no improvement. Flour al-
most nominal ; Superior Extra oftered at $5.85
with no demand. Oatmeal weak, and offered
at S4.80 with no bids. Wheat, inactive ; No.
2 Fall held at $1.32, with buyers at $1.30;
Spring not offered, but buyers could be found
at $1.29 for No. L and $1.27 for No. 2. Oats
firm at 36c to 364c. Barley quiet to-day, but
further sales yesterday at 67¢ for No. 2, at 57¢
for Extra No. 3 and 50c for No. 3. Peas nomi-
nally unchanged. Hogs fairly steady and sold
to-day at $6.25.

AMERICAN MARKETS.

Chicago Jan. 8th.—Wheat,Cash,$1.29% ; Jan
$1.304 ; Feb., $1.31; March, $1.314." Corn,
Jan,, 40§c, ; Feb., 40jc.; May, 45dc. Oats,
Jan., 343c. ; Feb,, 34ic.; May, 395c. Pork,
Jan.,, $13.60; TFeb., $13.724; ~March, $13.90.
Lard, Jan., $7.70; 'eb,, $7.7%% ; March, $7.90.

U. 8. Yards.—Receipts Hogs, 17,500; Light,
$4.30 to $4.40 ; Mixed Packers, $4.30 to $4.50;
Heavy Shipping, $4.50 to $4.60.

Milwaukee. — Whent, Casli or Jan,, 81.28% ;
Feb., $1.293 ; March, $1.303.

New York. — Wheat . quiet; sales, 400,000
bush, Chic,, $1.43 to $1.45; Mil,, $145 10
$1.46. Qorn, ' No. 2, 5%4c.; “sales,
bush. . Pork, Jan,, $13.75 ; Feb., $13.85; Mch.,
$14.05. Lard, Jan, $7.95; Feb.,, $8.074; Mch,
$8.174.  Ocean freights, 3s. :

ENGLISH MARYETS.

Liverpeol and London, Beerbohm’s Report,
Jun. 8th.—Floating cargoes wheat, buyers hold
off to obtain concessions; maize inactive. Car-
goes on passage, wheat and maize, very heavy.
Good cargoes Red Winter Wheat ofl’ coast was
56s. 6d., now 56s.; do Mixed Ameriean Munize,
T. Q., was 26s. 6d. to 27s., now 2us. Liverpool
Spot Wheat, rather easier. Cnla Average Red
Winter ‘and Spring, I penuy dearer. Maize
quiet. London Stock Flonr, 280,000 to 230,000
bbls. on  passage to U. K. ports.- Callpand
direct ports: Wheat, 2,200,000 grs.; “Maize,
210,000 qrs. : -

$EALED TEXDERS endorsed “ TENDERS FOIR
WATER PIPES,” will bo received by the under-
signed until JANUARY 3lst, 188), tor the supply of

7,000 Lineal feet of Cast Iron Water
: Pipes, ’
SIX INCHES IN DIAMETER, aud.’
130 lineal feet, 36 inches in diameter.

Specificntions and Forms of Tender may be had
at the Eugineer's Ofiice, Moncton, at he Oflicer of
the station Masters at 8t. John, lalifax and Point
Levi, and alse at the Apgent’s Oflice, No. 120 St.
Frangois Xavier street, Montreal.

‘Tenders will not be noticed unless wade 'in accor-
dauce with printed form supplied, :

D. POATINGER, -
. . : Chief Superintendent.
Railway Office, Moncton, N.B., .
2ith December, 1879,

_‘Searlot Cloth, {shrunk] 5t

150,000 .

RAILWAY RETURNS.

GrAaxp Trusg Ranwav.—Return of traffic
for week ending 3rd January, 1880, and the.
corresponding week, 1879.—Passengers, Mails,
and Express Freight, $42.648 ; Freightand Live
Stoek, $117,373 ; Total, $160,021. Correspond-
ing week, 1878, $137,707. - Increase, 1880,
$22,314, :

" NorTrerN of CANADA AXD HAMILTON AND
Nonra. WEesTerN - Rainwayvs.—Traffic receipts
for period ending 31st December, 1879—Passen- -
gers, $10,688.20; Freight, $12,384,74; Mails
and Sundries, $4,342.43.  Total Receipts for
current period 1879, $27,415.37. Corresponding
period, 1878, $25,682.94. Increase, $1,832,43.

ARt
SEALED TENDERS marked “For MouNTED

Porick SureLigs,” nd addressed to the Right Llon,
1he Minister of tho Interior, Ottaws, will be received
up to NOON on THURSDAY the TWENTY
SLCOND day of JANUARY next, for the following
supplies, viz.:—
Grey Military Flannel, 30 inches wide, 5 oz.

tothe yard.veeveeiviinnnnns cervenses 3.M0Nyds.
Brown Duck, 12 oz. 2,501
Woollen Undershi

[double breasted]..
Woullen Drawers, full fus

seated by extra thread of yarn 760 pairs
Woollen Socks, long legs. .. i“*

" Stockings, long

“ Mitts, Jong wilsts.
Blue Artitlery Cloth, [shrun

W Liiiieeaienay
Searlet Serge, {shrunk] 64 inches w

White Serge Lining, ™ 385 ¢
Yellow Overall Lage, 2 ¢
Yellow Russin Braid.....ooooiivieiiniien. X
Helmets, with spikes and chinstraps com-
plete@.oiisiiaenns 3
Tornge Caps..cveveanas . 4
Builalo Coats made from No.1 Summer
ODES. cov tiveiernsie i varesvanaende 150
Waterproof Shicets, 4 ft. by 6 ft.... e
Moceasing, all Moose, large sizes, ¢ inches
highin leg...
Kit Bags coeevenns
Mosquito bara.. .
Guauntlets, Buekskin, unlined
‘

500 pairs
.. 100
. 400
cirrsvenrs. 850 pairs
¢ Tenwmsters, Deerskin, unlined.. )00 «
Blankets, 10 1bs...... 300 «
Towels, large, linen..
" small, ¢ .

Curry Combs, Web handles....... versan .

MATERIAL FOR THE MANUFACTURE OF ROOTS, .
Grained Lenther, 18 to 22 feet each side.... 280 sides
No. 1 Canadian Kip Skins, 10 to 12 ibs

each eiere agmeerieesees 1,400 Tbs,
No.1 Spanish Sole Leather, 18 to 24 lbs.
perside. i ciiiiiiii i, teesns .8,350
No. 1 Slaughter Sole, for heel stiffeners, 15
to 18 1bs. per side. .ovvvunaienan vese 150
No. 1 Russet Sheep Skins, for linings. ... 17 doz-

The sking must be weatly trimmed, have a good
sprend, aud be free from holes.

Patterns of all Articles, excopt Leather, may be
seen at the Department,

The Flannel, Brown Duck,: Leather, Red and |,
Blue Cloth, Red - and White Serge,’ and Yellow
Lace and Braid, to be delivered at the Penitentiary,
Kingston, within six weeks of aceeptance of con-
tract, B . .

The other Articles to be delivered at Ottawa not
later than 1st Apvil. . s

Every article will be subject to examination and
rejection if not fully equal to sample.

Freight charges from pleces of ‘shipment to King-
ston or Ottawa, as the ease may be, to be paid by the
Contractor, . )

Any Customs duties payable on the above supplies
1o be'paid by the Contractor, .

Printed forms of tender may bo had on application -
to the undersigned. : .

Samples to necompany tenders. :

Tenders may be for the whole or any of the above

JArticles,

The lowest or nny tender not necessarily aceepted,

Tayment for thesesupplies will be made on the 3rd
July next, '

No payment will be.made to newspapers inserting
the above. adver t without authority having
been first obtained, . S

. J. S. DENNIS,

Deputy i\‘iiuiéterhofthe Interlor,
~“FRED. WHITE, ° : .

: - Chief Clerk.

-OTTAWA, Dec. 22nd, 1879.
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WHOLESALE PRICES CURRENT~THURSDAY, JAN. 8, 1880.

s : f Wholesale C : Wholesalo - "
Name of Article: W}l{g\{é;le Name of Article, Rates. _I“‘"‘" of Article, Rates. Nume of Article. . rates.
§c. £c S e Foe | | $Se Fel
- - . - . 0 00 26 50 |iSheetingsi—
Boots & Shoes = Cottons JFY G005 b 008 0 Tyl TS 8 330|000 0 12
8 Thi 220 275 IV ; Dlel'd) X 30 i 000 08 “ 72 in No. 1,.... 0 0
Men's [h'\)cik B.oo(s.. 3 7?, 2 :".5 v ullg; “eld;;?;’}?,l,‘ d) X 3‘0 u.u “10 00 0 082 Tiain 7210 No. Bo.ooeo 0 '0n
@ ‘Inferior... 125 1450 . 36 010 0 (9 w T2 i Noo e | 000
¢ Kip Boots..... ‘275 32 I 0 00: 011 dlagsi—. .
#  Calf Ioots, pegg 800 350 “ 09 No. 172in. plain......
4 Kip rogns... Sas 1o B saf g a0 0 10, Colored Goods i— Bt
“ Spli : « O0U3sL 1) 0 107 ‘ No, 192 i twild . :
" SR Congresn.iih 13 SRS, n 000 013 Denims, blue & brown, . [0 00 018 Boply T, prer bule, 20| 0096 60
Wom's Pebbled & T Balet 120 160 « BRIG ex. h'y. o0 013 (L:}:ucks, lul}\c-, brow u.'ﬁ.y. () 83 8 }};} , Bply 17 07, " Wl 00n Sy oy -
“ Spli do ° 09 110 “ (00 86 in, (heav 000 01z} " e . ’ arns i— .
« 1-'m',t,e\m *d0uu..e-] 050 150 o« T30 tn e | 000 0 14 i {)\1 g‘;& 8” Grey, per bale..... veee| 000 5100
« Inforior do.. ...| 045 060 “ BB26 in. T blchd] 0 00 0 12 v ,2}"- \.U 1.0 e ‘0 0 ‘ Colored ¢ .., Jdooon T
“«  Cong. do ....| 050 125 {[Hochelagn (Brown), G30in| 0 00 0 0F o Bin. Nl 3 H 16 Carpet warp, white 000 66 oy
“.  Dsking,  d0.:....] 0.60.0 8 s 1133 i veee | 000 U073 " &5‘“‘&3" NN 03 3 }él « weolored L]0 U0 BY) )
Missos’ Poblled & Buff Balsf 100 1 25 o HUB5 | 08} 000 W S Re AR 0 0 020 Fish.
o gplit ceee] 86 100 “« UHHS3E 06 009 bl G 31 {lGreen cod Xo. 1, 200 1bs
«  Trapella 60 110 “ 2 full 000 010 ddin. No. AA... 1000 021 reen Cod, No. ), 2 ..
T Y i Duandas (Girey Domertics) ‘ NO 2iivecenans
60 070 ¢ XXX36 in. 00 0 103 et ¥ - “ g
100 A drilling 0uD 011 D20, e . 008 Q03 Na 1 lacge
0 60 Cottonyarn'7s & 85 .| 025 0 00 Gasm.... 000 002 || Dry Cadiishy, A, 101
“  Prunelln  do......| 050 0% W g G gL 025 0 00 B doiu..., . 82 [IGASPE & oeneruninorarnessse
3 Cnek, s 0 “ : . 6 AdBin,.u.ooane .. [000 0 0¥ [Hlabrador Herrings. p. brl.
Infants’ Cacks, pr. doze..e) 400 G0 H] 0 v g e P50 000 1 AN Taein Gl 0 00 010 [|Tiekied Salmon N 1
‘Drugs & Chemicals. AW B in L. 0 Tickmgs == ¢ Nus.Zand :
88 « A Dav i b 00 V Muckerel, No. L., 0000 00
- CAD3zin.. { CY0dm .., . 014¢ “ No.2 H00 000
Aloes €apl....eiennen ceens] D16 017 AU in [ 0 12} M Nolno h
d2oy 29 “ h . oo d No, : 40000
Alum.... : 4 0 16 “ Small 400 0
Borax .- Ll 010 012 A B335 in, veis.| 000 09 “ _\, RIS L
Castor Oil {012 018 A ESS D ceea (000 052 e Noa 1y Ritte oo} 1o g
Caustic Suda | 275 800 * A A6 b 0 00 0 iy [[Smoked Herrings, pier box.| 0 25 0 60
Gream Tartar. teelony om o Pawitled 86 in, 00 : X =22 H¥innan Haddies, per bt 0 G4 0 o)
Fipsom Salts.« .. clise 1% e plamezine oo Deninms : Smoked Sulmgn, por 1b.....| 0 1779 (4
Fﬁlmct Logwood . o104 011 o Pwilled 72 N, 0 M Blue Jt AL ?] *{‘)0’ ((5) '.]!(\’ }flr(lf\‘f:.x.‘fﬁ;]m:urx\» “1' W 200
digo Madeas. ] 08 100 ) Yarne:— “ AL 1 ¢ R TR
f\?ﬂdfer.-. .| 0124 0183 )} \White Nus. 7,8, 9 & 10s, p, 1b| 0 03 “ B.. O 00 016 ”0"“:1%5 (i.a‘mll‘_hn S 0
OPim ..e.een 5756 0071 Colured Nos 7.8, & 1w <} ¢ ) R 000 014 PR T lel Y 0
Oxalic Acid .. 012 013 ;| White Challenge car BN uoo 0au il O l-“j,";“b~- . o
Potnss lodide. 000 .6 0 Wary, per b, 000 Brown A A 000 021 resh l—"'."hl“}k el
uinine, ... .. .| 365 380 [iColored ¢ 0w - ¢ 0) 0 addoek ...
Sodr Ash .. L. -2 95 240 | Pickingsi— “ 0 00 1016} Furs.
Soda BiCarh X 340 375 « f52 30 in Do ¢ “ “en PR IRUTERVITY Rats, Spril\}.‘, -
Sal Soda.. 1.50 -1 7 “ BBBS in Qo0 LI § T 000 12y < Winter,.. .
Tartarie Ac 048 0 bl « BB 30N, G0 g ," . :  Fall
Rleaching Powde 210 22 AN BZIn [URLV Y Shirtings:
Citrie Acid. ... 050 07 XN R2in.ee omw o Oxford striped B......,
Camphor Fng. Ref..,. 048 0 52 || Fancy Shirtings *— - s V .
! Am, Rer ... 043 0406 Lorne Stripoes 080 014 ! ©cheek B, . 2
Gum Arabic, per I 02 036 Clyde Checks 00 0 155 Regattas AL..... . ]
« Praj. . 100 140 Canada " GO0 0 15 Galatea 8 {000 016 ([Oter.,.
Copheras por 100 1bs 100 110 Acloth...... . W 013 Clydes @ 00 0 00 [{Mink, Dar me . .
Blne Vitrol . .oonuiiien. 0 083 U O3} Canada Stripes ....... (U T 3 Cheeks solid AL .. 0 00 016 i M L
Legal, Legal, . Legal,
[

| For Assiguees, Accountants, §e., sec other page.)

RBelleville, Oont,
ENMARK & NORTHRUP, Barristery, &e., Belle-

ville, Ont.
George Denmark. W. B, Northrup, M,A.

Bowmanville, Ont.
WML LOWE, B.A,, LL.B , Barrister. Attorney,
Solicitor, Conveyancer, Notary, Commissioner,

&¢., Office, Silver Street, Bowmanville.

. RBrechville, Ont.
GEO. R, WEBSTER,
OrrFIcE, Harmna

SOLICITOR, &e.
LBroc

(For Assigneesy Accountunts, §e., see other p‘ﬂ;(/c.)
MA CCOY & LONGLEY,

. ,lARlHSTERS, SOLICITURS,
AXND NOTARIES,

Alamilton, ont.
M ARPIN & CARSCALLEN,

) Barristers and Attorneys at Law.
Soutoirois 1N CHANCERY AND INSOLVENCY.
Notaries, &e.,

IIAMILTON, CANADA,
Richard Martin, Q.C. 11, Carscallen.
Collcections promptly madein all puits of Canada,
* Conmissioner for rovince of Quebee.

‘s RLock—King 8t ,
ille, Qut
. Cayugit, Ont.
Hx-:xmmsos & SNIDER, Barrvisters and Attor-
neye-nt-Law, Solicitors in Chauncery, Notaries,
Public Conveyancers, &c, Cayuga, Ont.

CFredericton, N,
FHASER, WETMORE & WINSLOW, Attornnys,
Barristers at Law, Notaries 'ublie, Conveyancers,
&ec.. Fradericton, N.W, Ino. Jos, Fraser, Edward L
Wetmore E, Byron Winstow.

J.

-BENRY PHAIR, Barrister and Attorney,
Otlice, Queen Street, K redericton, N.B,

. Gueiph, Ont.
RISCOE & MeMILLAN. Barristers, Aftorneys
Solicitors in Chancery and Insolvency, Notavies
&¢. Masonic Hall Block. K, Biscoe; D. 8§, MeMillan,

. Hialifax, N.S. .
Mf)'/"/'a.\', MeSWEBENEY (: FIEL DING,

BARRISTERS, SOLICITORS,

. &e., : o
183, oLy Sreeer, Hanirax, N.S.
R, Motton, Q.C, W, B, McSweeney, G. W. Ficlding,

- Kingston,
K IREPATRICK ¢
citors, Notaries, &e., Kingston. Ont,

London, Ont,

M,-i CMILLAN & TAYLOR,

BARRISTER, SOLICITORS,
NOTARIES, &«¢., :
Loxpon, OnT,

. Macmillan, P, J. Taylor,
) Montreal, . .
A BBOTY, P41, WOTHERSPOON
- ALBOLL, .
: ADVOCATES,

North Dritish Chambers, 11 Hospital street,
: MONTREAL. |

Napaneey Ont,

' \Vlbl.h\MS & SMITH, Barristers, Altorneys-at-

Luw, Solicitors in Chiancery, &c., Napanee, Ont.
attention to the collection of Qutstanding
tnd Accounts, - Money to Joan at reusouable

Speci
Not
ries,
W. S, Winntane,
Officiul Assignee,

J. Rruce Sy, BA

& ROGERS, Barristers, Soliv

( For Assignees, Accountants, Le., see other page.)

. Oltnwa, Ont, .
I)lNIlEY, CHRISTIE & 1ILL, Barristers, -Atfors
veys, &c. (Suce & to  Lewis & Pinliey.)
Offices, Mutropolitan Loan Co. Building, No. 110

Welliugton §t,
C. H. Pinhey," . A, Cliristie. COHL Pl

Parvkhill, Ount, )
I{ICNNETH GOODMAN, Barrister and Attorney,
Otlice, Main Street, Parkhilt, Out.

Pembrokes: County Towx or RErFREW,
[_ OQUCKS & BURRITY,
Barristers, &e. Svlicitorg for Quebee Bank.
i1, H. Loucks, J. H. Bungirr.
Co. Attorney and Clerk of the Peace,

Port Rlope, 011t,
S.\IART & SMITII, Barristers aud Attorneys-at-
Law, Solicitorg in Chancery and Insvlvency,
C\mvcﬁnucers and Notaries. Solicitors for the On-
tarlo Bank.. Office—Quinlan’s Block, Walton St.,
DPort Hope. - David Smart. Seth S. Smith, Oflicial
Assignee Co. Durluun, :

Xrince ’Anhur!s'Lm:ding, Thunder
o IBay, ont, .
G FREDERIC DUGGAN, LL. B, Barrister, Soli-
« . citor, Notary Publie, Comuissioner, &c, X

; Renfrew, Ont.
JOIIN ‘D. McDONALD, Barrister, Attorney-ut-
- Law, &e., ke, Oficinl’ Assignae for, the County
of Renfrew, and Solicitor for Merchants Bank, Rerni-
frew. Qut. - Offica:—Raglan Street, opposite Smith
& Stewart’s Hardware Store. .

Searorth, Ont. .
TCeCAUGUEY & NOLMESTED, Barristers, &e.
l\‘[ Seatorth, U‘nmrlo. ! rristers, ('b !

. Simecoe, Ont. :
I{lfg;?sTEll & WELLS, !‘(qr'riﬂfnrs, &e,, Gimepe,

J. G, Jxxi@nnter; B WL Wl
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"~ WILLIAMS SINGER
& i WAy B RS TR A B
SEWING MACHINE
- 18
The most . populsr Machine in the Market;
Has a -larger sale than any other Canadian
Machine, and s universally admired by every lady
who has ever had the pleasure of using one.
g Don't buy a Machine until you have given
ita trial. ‘
HEAD OFFICE: 847 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM,
Managing-Direetor.

"‘ COMMISSION Ny 4
2 )
i W2

The 0SBORNE SEWING MACHINES having fbechgawarded, both Centennials’ i
3 I ¢ } 2 . s Meial and Medal in
tho Canadi+naward at the In.ernational Centennial Exhibition, Philadelphia, last year, as welt ar hav-
Ing been invariably awarded First Prizes wherever exhibited since they were put in {he markets, we can
with avery contidence warrant them as first-class Machines in every respect
Inapection and tn%lvnsked. Price low. Termsliberal, Satisfaction gunranteed

LEIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA.

Legal.

Legal. . :
1 For Assignees, Accountanis, §c., see other prge.]

[ For Assigneces, Accountants, §e., aee other pdge.]

Sorely, P.Q.
el, P.@ Whitby, Ont, -

AREWELL & RTTTILEDGE,
. SOREL,
© ADVOOATE AND OFFIOIAL ASSIGNEE,
For the District of Richetieu.
Prompt attention given to collections and to ail in-
formation required from him,

Notaries and Conuty Solicitors.

J E. Farewell, L1.B., James Rutledge, B.A.
County Crown Attorney. X

D Z. GAULTIER, B.C.L., Woodstock, Ont,
. ADVOCATE, N ' TEARD & IS'ELLIS, Barristors, &c., Offices in the
. 14 Phipps Street, Sorel. Wongﬁf,ﬂcﬁi, }.O&lll‘él‘mnent Buﬂgmg Secioty’s Building

H. B, Beard, Q.C. J. M. Neilis,

Toromnto,

BLA CK, KERR, BOYD & CASSELS,

‘BARRIBTERS, &C.,

’ Woodstock, N, I,
APPLEDY & COURSER, Barristers and-Attorneys at
Law, Notaries, &c. - Woodstock, N.B.
Stephen B. Appleby. Daniel C. Courser.
Specia] atteution given tocollectiops,

TORONTO’
Edward Blake, Q.C. J. K. Rerr, Q.C.J. A. Boyd, Q.C.
Walter Coggels, W, B, Muloch, C. ), Holwgn, LI, Cyaspla,

BARRISTERS, ATTORNEYS,

Occanic sicnnnnllllpn.

ALLAN LINE,

ﬁNDER CONTRACT with the Government of
Oanada for the conveyance of the CANA-

DIAN and UNITED STATES MAILS.
1879. Winter Arrangements. 1879.

This Compauny’'s Lines are composed of the
undernoted First-class, Full-powered, Clyde-
built, Double-Engine, Iron Steamships :—

Tons.
Sardinian........,..4100 Capt. J. Dutton

Polynesgian.........4100 Capt. R. Brown.
Sarmatian..........4000 Capt. A. D. Aird.
Oircassinn ...3800 Capt.Jas. Wylie,
Moravian, 3650 Capt.John Graham
Peruvian.... 3600 Lt. W, H. Smith,, R.N.R.
Nova Scotian......3300 Capt. W. Richardson.

Hibernian.
Caspian ...
Austrian.......

3200 Lt F. Archer, R.N.R.
2700 Capt. M. Trocks.
2700 Capt. R, R. Wats

Nestorinn. ..2700 Gapt. J. G- Stephens
Prussian..... 3000 Capt Jos. Ritehie.
Scandinavian.....3000 Capt. Hugh Wylie.
Manitoban., 3150 Capt. McDougall.
Canadian 2800 Capt. Neil Mcienn,

Phoenecian, 2800 Gapt. James Scott.
Waldensian........2600 Capt. C. J. Menzics.
Corinthian. 2400 Capt. Legallais,

2800 Cayt. Kerr.
1500 Capt. Cabel.
Newfoundland....1350 Capt. Mylins.

The Steamers of the LIVERPOOL MAIL
LINBE. sailing from Liverpool every THURS-
DAY, and from Halifax every SATURDAY
(calling ut Lough Foyle to receive on board
and land VMails and Passengers to and from
{reland and  Scotland), are intended 10 be des-
patehed,

FR(M HALIFAX.

Prussinn. ., ... veee Saturday 10th Jan.
Austrian ...... . " 17th &
Sardinian., « ith  «
Moravian ..... “ 3lst - @

[O1:1: 11111 PRI OURROURRORRRIN “ 7th Feb.
Rates of Passnge from lndifux 1~ :

Cabin, (nccording' to accom.) .$50, B0 & T80,
Tntermedinte . eceaiinerenns LBa0
SLCrNZe cuuee. corvenrirariuiverniesoreineee e $25

The Steamers of the Hulifax Line will be
despatched as under : :
Hibernian.. Thesday 13th Jai
Sardininn.. LSntueday 24th @
An experienced Surgeon carried on ench Ves-
sel. Berths not secured until paid for,
Through Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Can-
ada, - vin Halifux and the Intercoloninl Rail-
waY.
For Freight or other parcticulars, apply in
Portland toJd. L. Fanyir; in Quebec th ALnans
Bae & Co.; in Havee to Joun M. Cunmg, 21
Quai d'Orleans; in Paris to GusTave Bossanas,
15 Rue du Quatre Septembre; in Aniwerp to
Ava. Scumirz & Co., or Ricuanp Beras; in Rot-
terdam to Ruvs & Co. ;. in Hamburg to C. Hueo;
in Bordeaux to Jawes Moss & Co.* in. Bremen
to HeIsR Ruppel, & Sons; in Belfust to Cnanney
& Mavrcony;. in London to MoNTGomeris &
GregNHorNE, 17 Gracechurch Street; in Glas-
gow to JAMES & ALEX, ALLAN, 70 Great Clyde
Street ; in Liverizool to ALLaxy Riorikrs, James
Street; in Chicago to Aunax & .Co, 72 La
Salle Street. ‘ .

H. & A. ALLAN, ;
Corner of [Youville apd Compnon Steeetg
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WHOLESALE PRICES CURRENT—THURSDAY, JAN. & 1880.
N s 3 o - \Wholesale s . Wholesale
Namg of Article. Wh“l’t‘f!’;f““ Namo of Article. W }t‘ﬁl(%?,“e Name of Article. Raton Name of Article. Ratos
S o Co o, Bo.
Wi $c. 8o Sc, Se YBAST. e Se Hardware, s
]30.'1\01'1,,0lt ‘;’e;ﬂ]?’r, clean 525 000 Granulated ¢ ... “ | 0308 0 10} {|Twin Brothers, per doz.... (-0 QO 0 50 | 7in: Block, per .ioeeeenn (026 0 27
« Bl ) 10 . Gold Yenst, perdoz,..evve. 0¢0 060 Grain.,..ceeees - 0 028
Tall, clean Pel 4108 150 SYRUPS. . I Copper: Tngot, 3
Bear, large Prime.. 6 00 800 CANNED GOODS. p.doz gwet. e sessrseranas [0 274 8 &%
‘¢ smal ) 400,600 t 1o s .« |{Spiced Salmon, 3 1b, tins... [ 3 60 4 .00 Sheet... ... erees 7 30
2007000 | om0 018 e Shimon 416 G 08 10 |low e 12 0 to T
7 4 cerecean aeee ! ros on, L tins.. .. ins. feeaieeenis h
g 38 0 38 Silver Drip and Honey “ 1 0 47 083 Callfnn‘edns:\llg::)n.....l}...... 200 000 2) and 2 ins.gp. 100 1b. keg. 3 35‘5 8 %
Molasses (Barbados). ¢ | 087 042 |[Lohstors...oovvevevarneae-s| 180 0 80 [ 2and 2}%»5, AL “ 1350 000
Groceries, Trinidad........ * 1020 082 ||Lobsters, 11b, tins. ... | 120 160} [Shinglel), 15 & 13 ins. ¢ 1380 0 Qv
TEA, (Hf-Chests. & Cad.). Sugar House. “ol92r 029 fialibut, 11b, tins...... 160 160 |(|Lath1}ing. p. 160 1b. keg. [4.30 0 00
Japan, cont. to med. per 1b,{ 0 20 -0 35 [/Muplo.......... 08 09 | Haddock,11b, tins., 0 150 || tmerican Shingle Nails:
@ wed. to good. | 037 0 44 FRUIT, Scolch Ling, per 1b.,...... 73 000 ||Rost Blued.
Japan, fine to shoice per 1b.| 0 45 0 88 11,0050 Musentel....por box.| 2 45 2 €5 L(‘wf.h 1~.1‘||u U‘(‘-r g p & k:ep:, 167 009 1} in Ym 100-10. keg .. .- [4 3) 0 00
Japan Nagnsaki...,.” ¢ 1 080 037 Hiover in DOXES. vennnsn L2 240 Hao . per keg..1 260 000 1} Shingla Y 486 Q00
Y. Hyson common to gd. 030 036 |Iguitanas.. u 009 0104 Sardines, halves. ..., .e00 0150 163 [cominon Pattern. !
Y. Hyson fine to finest,p.lb.f 0 88 0 65 [{Seodless owlo g 09 “ qQuarters. ., .e....| 0 83 010 Shinglepor 100 1b kg..... 380 0 00
Gunpd,, fair tomed.. "¢ 080 040 liygjontia New crop..per1b.| 0 7 0 8 [[CANNED FRUIT. p. doz. Lathlo o veeviaiiennes [£80 000
“ ~ Good to fine “ 1050 080 Howrrants 1878 crop.. “ |0 53 0 6 |[Peaches, 21b. ting. .. ..... 90 195 | minishing Neils: '
¢ Finesto.e..oe.. |06 U0 Héyrrants New crop..” * [0 63 o 53 “« "3lboting ... 802 90 Y5 "0 1] in. p. 100 1b. kg |g.50 7 50
Imper'l, med. togood « | 030 040 |Pnes .oyeevenne.. | Q0 T 0 & |[Strawberrics, 21b. tins. 1501 14in. to 13 in. w2122 600
* Ninetofinest.. . ¢ 1045 D65 ypips L T 00LL0 @ 1013 0 144 ({Pine Apples, 2 b, tins.. 180 (] o amtip - o w28
Twankay, com. togd. * 0% 0821\ S Anmonds...... “ §0 6°0 7 |[Pears, 21b. fins....eueras 155 {] 19 kc";,:q %0 p].c discount. |2 %0 000
Qolong......... ceeveee t (027 090 1SS Tarragona...... |0 172 0 194 |{Damsons, 21b, tins . .l 140 145 AL
Congou common...... “ 102 03 \ainuts,,,.e0eeeneee @ |0 § 0 9 ASSORTED PICKLES Flowr Barpel Nuils:
“~ med, to gaod. 35 040 ||Ritberts ..., oo [0 8 093 || Biys Mxd Asd: KLES- 1 o 9 000 fin,lin, nndlt in p. kg- -
“  fineto finest,. ¢ 041 060 Hypasfly mow..n.nreve ¢ | 0 000 €O \,‘.‘ ¥'s Mxd Asd, pts., doz. 2 0 0 (1.7 kegs 20 p.c. dis . ..., . |626 72
Scuchong common.., ¢ | 0328 032 A Nabob Sngearirs 398 000 ||Tobacco tox Nails:
“ med.tognod * | 033 045 SI'ICES, : 6“ o t\knﬁle.i{ il s s ot 1imandliinp. 100 b kg (g 25 725
Fine to choice vvee ¢ [050 070 ||onssia 018 oo3 ||Grquse & Blackwell, pts.. TOO000 153 e gt e T T S S 6 00
nss Q.. o Potted Meats. per dos. . 270275 | g “ yu “ .ls 00 52
COFFEES, green. PpSeA eee g 29 3 gg I1arvey Sauce, per doz. 280 000 |li'kops 20 puo, dis.......
Mocha, .. .... perlb.| 030 035 HXutmer U« A Anchovy. ' “per doz. 280 000 |(ovivch and IPy Cl.' Na N
1 4 NULMEES . cevserases 060 09 ||Rendin « per doz 3 80 000 ‘

Java, old Gov © 1027 081 finumaten Ginger. Bl ¢ | 092 028 || yoin tam «  her dog. S8 o0o0p) 1, Mmdlfinpoerib....... lo 08 008k
Maracaibo 1022 025 \lypmaica Ginger, Unbl « | 022 023 ||Tndia Soy bor dag. Sro oop itk v 0 07} 0 075
Jape.. . “ 1019 020 s fiican .. c 1010011 {{Chutney’ . ber des 00 aeoll2 o oo 0 063 0 07
Jamaic: « 1019 0204l imento “ 1015 016 ||Woremae B e 898§ 00 || 2422, 8in.and up........ |0 06} 0 00

io. ... - a {819 03 hipepper. « Lo gt ||Vereterdnisperaor. | 830 0 81| Fiat & sharp pres'd Ais:
Singapore & Ceylon. ¢ [0 22 027 |lXiuSrard,  Ta « 10174 0184 pts. per doz...| 8 75 1 and 1} in. per 1b 0 093 0 103
Chicory .. coveveaeee ¢ 1012012} 1ib, « .. ¢« loof gus JUSKTINT “ 08} 0 09
SUGAR, (Csks. & Brls.) RICE gi :: % :: 0 073 0 08!
Porto Rico.eane...,.perlbf 0 08 0 09} . 1060 170 a3 ! « 0 07§ 007
CUDA .y vvussrnennanns % | 000 000 ||Arrncan, &o.....per1001b.( 420 455 - 3in, and up 0 063 0 00
Barbadoes ... ......perlb,} 0 08} 0 083|{Sago....c...... . perlbi 06 0 7 } 170 180 19 bxs 25 p.c. dis.
Yellow Refined.....,. . [ 0 084 0 10}||Tupioca, Peart... “ 108 010 . ! sorse Nails: .
CubAS camusrssssvsens 1011 O1L Flake... « 1080 9, 4200210 Black “ Xagle,” 71b. size. |0 22 0 00

PR, Retailers will please bear in mind that the above quolations apply onty to large lots.

SCALES!
Scales! Scales/

TO THE TRADE.

ITH A PRACTICAL EXPERIENCE of

over TWENTY YEARs in the manufacture

of scnles in Canada, we feel confident that our

geales are fully equal to any in this market, and

we warrant them to be of the best materials,
_and perfectly reliable.

The accuracy, quality and finish of our goods
are fully attested by the awards of first prize
which we have received atevery Provineial and
Central Fair at which we bave exhibited during
the past twenty years, where we have competed
pot only with Canadian manufacturers, but
with the most popular of American manufae-
turers.

We also  manufaclure a superior quality -of
BRASS WEIGHTS of various patterns, and a
desirable pattern of WAREHOUSE TRUCKS.

GURNEYS & WARE,
~ Hamilton, Ont,’

MANITORA

NORTHWEST.

FARMING LANDS

FOR SALE.

THE HUDSON'S BAY CO. have very large
tracts of land in THE GREAT FERTILE
BELT for Sale, and now offer

500,000 ACRES

IN THE TOWNSHIPS, ALREADY
) SURVEYED.
They own two sections in each Township, and

have in addition large numbers of farms for
sale on the Red and Assiniboine rivers,

SPENDID PRAYRIE FARMS, GRAZ-
ING LAND and WOOD LOTS.

Prices range from $3 to $6
ing to location, &c.

Terms of pnyment remarkably easy.

Pamphlets giving full information about the
country and the lands for sale can be had on
application at the Co.s offices in Winnipeg and
at Montreal.

per acre, accord-

C. J. BRYDGES,
Land Commissioner Hudson's bay Co.
Montreal, November, 1879,

PR

.Intercolonial  Railwdy.

Winter Arrangement,

cdmmencing 17th Nov. 1879.

THROUGH EXPRESS PASSENGER TRAINS
run DAILY (Sunday excepted) as follows :

Leave Point Levi, ..

. 8.16 am,

Arrive River du Loup 1.40 p.m.
«“  Trois Pistoles 2.41
# Rimouski, ...... 4.25 ¢
«  Cnmpbellton.. .. 9.15 ¢
¢ Dathousie....... 9.55
¢ Bathurs! 12.00 a.m,
¢ Newecnstle 1,42 o«

Moncton..
5t John. A
HalifaxX..».. «ees 1,40 pom,

Thig ‘Train connects at Point Levi with the Grand
Trunk Train, Jeaving Montreal nt 9,80 pan. The
-trains to St. John aund Halifax remain in Moncton
over Sunday. .

© The trains leaving Halifax at 1.14 p.m., and 'St
John at5.05 p.m., and which reach Montreal at 6.30
. 8.1m., by connecting nt Point Levi with Grand Trunk
train Jeaving at 7.80 p.m., remain-at Campbeliton
over Sunday.
" The Puliman Car leaving Mownireal on Monday,
Wednesday and Friday, runs through to Halifax, and
that leaving on Tuesday, Thursday and Saturday to
St. John. . A

For informntion in regard to paseenger fares, tick-

ets, rates of freight, train arrangements, &o.,.

Apply to . G. W. ROBINSON,

.- 120 St, Francoig Xavler Street,
- (01d Post Office Bullding ),
. Montreal. .-

aresese

aresae

D.POTTINGER,
Chief Superintendent, - -

.
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WHOLESALE PRICES CURRENT.—THURSDAY, JAN. 8, 1680,
. Name of Article. Wholewale -Name of Article, Wholeaale Name of Artiote, | Wholesale Namo of Artiola. Wholesale
Sec. B $0. §e. g$o $o.
Black « Eagle,’ 8 1. size. 8%1 ggg 1"3',""’,0(;‘(!;1 Blasting '236 ’é}}; Russetts, hea%v “eeeveren {025 080 [jOlive qt., per oAme....... g(;o ggg
" i 0 /! . u nmber, P, per cas0.e..e. 2

G. €. Best Norway....... | 040 000 % { Foow 300 476 {1 Aah, 1to 4in, M ......... |12 00 16 00 |{Olive ipts., per ense .....| 4 00 4 20

Bright “W.oor fords & Co.? | - A T 1001 00 500 )| Agh, timbor, aL.,, . |20 00 25 00 ({Olive Lucen, Flasks.......| 600
(Roned and finfehed..... | 022 024 || coiiden, per 1001b o g0 || Birel ‘a‘"’g in., AL 10001600 ||~ Spirits Turpentine, brls) 0 00 060

6. 10 C. P. ¢, dis, . ) AR e . 188 wood, sees Mle.refinéd ... . T 7
Galuam‘zcg'lrou' 0.2410.07T0 T4 Lamb ‘};‘l;hegl’ (i"l’s*- 1}) 35 160 || Basawood, ex. wide, 1 00 20 0’|} Conl Qil, car lots,. 0 16 ¢ 00
. W og .10 THp 8 Green Mide, Do.lo..... 10 25 13 L0 ) Black Walnut, culls, . 50 00 60 00 Sl lots, . 017 600

o e |0.870 84 wot No. -192 950 li Cedar, round, fineal fo 00 04 00 07 “ _Single bbls, 018 019
Piglron: Leator (a&oﬁﬁiﬁg ) 8§25 86y ge:;nr, flat, lineal 1'olnl§ 00 03583 (3| - Eaxgw. M‘mbk .

% . R : Tedar, s ine: 7 (] 8 7
bxemensN.O.].:.........., 27 60 30 00 Span Sole, )sthv{y wis. 029 029 E‘l\x(n'"i t%u.;"{ﬁ'_lﬂ(f_ (1)2 ¢ 20 %g e e:ku):,eln.xo o nes 8 %g g 38
gur}rlmnie.ho.l... .- 09 00. 0 (0.} Span Sole, 1st mid wts 029 029 || Flm, timber, ... . 120 00 25 00 ‘“ 9 o 6 00

relinton. NO. 1.oe..se.. |27 0028 0D 0.N0.2..0sv0vennr oon [ 025 027 | Jdm) Rock, 1 to 4 in, M. . |20 00 50 09 || White Lead,genuine,....
Langivan...... seeeneee (3000 0 L0 1l No. I B. A, Sole, mid.- Wts. [ 0298 029 || Hemlock, I to 8 im., ..... | 4 60 G 00 in Oil, per 26 1bs......| 210 2 25
Summerien . .. aeeen - (290680 00 1) No'1 B A, Sole, over wis. | 027 0 28 || Homlock, timber, BL...... |10 00 1200 || Do.y NG, Luwrsaees 17 190
bur—yrd-brde. pr 100105 | 0 00 2 80 || No. 2 B. A. Sole..euperees | 026 0 27 1| Auple, hard, Ma.roecrertn. |20 0025 00 TERE WSO B I

Sheet Iron to No. 20..... { 0 00 3 35 || Byfialo Soic Ko.1 623 022 || Soft, d0.+vann et |12.00 16 00 s gl 140
Slemens. ... 0to 000 Do. 0. 2. 021 022 |l Quk, AL, \rennnrnrire vnve [2800 8300 || Whito Lead ,dry . 0606

D Best. ¢.00 G o0 China Sole' No. 1.. 0256 © 00 }} Pine, good clear, M....... |22 50 30 00 ed Lead........ veeeein| O B O 6}
27 000 . ¢ No. 2. 028 000 |l 2nd quality, do..e.e... eeee {1207 20 00 Venetian Red,Eng’h... [ 176 2 00
oaee 4 60 000 Slaughter, No. 1 028 0380 {[8ed ¢ L.I00000001 0001200 |] Yel. Ochre, French.....|175 2 00
Hoope—Coop 0¢0 300 Do, light <..o... 028 030 |i Pino, sound, T in., plancd, [12 00 16 00 }| WHIINE..evveeecnravn.] 060 070
Hoiler paind 000 400 1} Zynaibar No 1.. 022 043 | pine, sound fooring, plan. |12 00 16 00 Produce,

Boiler Plate: 800 3 5’9) o, No.2.. 020 021 || Pine roofing, planed, M. . | 8 00 10 00 || Grain :

Canada F1ate a0y 45 Harness, best . 028 030 || Bife sirips, subis Lto 2ind | 6 00 800 || Canada White, (No. 230143 145

825 5 00 ¢ N0.2 .i.e- .oo. | 026 028 (I Pine strips, plaved 1 to 2 " Spring (No.2.)] 141 148

525 68) Upp(’,rllil(‘;l‘:}'asl{)bodllpn- g 'g; “O L AU . 8001000 |} Red Winter....’........] 143 1 45

. N ght, 6 im 2- 0 45 || Pine, com. culls, M...... . [} Hiiesnoanosesncsasenns 33

Ko.6, perbundle .1, 90 é 00 Mcdium,.e... o 043" 0 424/[ Pine, com 8 in cullr, M ... g 0) 7 88 Bar benanasesas 8 gOI 8 70

v G e | 220 ?g. Grumed Uppe J 40 0 487|[ Pine, com.3 in. planed, M. | 7 00 'S 0o en8..........per 661bs.l 0 80 0 81

12, Cosaeenc | 2802 4 Red LPPeresesass ar 057 042 || Pine, timber, M 12601500 || Corn.. veveneres 068 070

No 16, perbundle....... | 0 60 3 00 Kip Skins, ¥rench. 075 085 || Shingles, M. - eeeness 12 17 |rlax Sced, prime... ceeeen] 110 0 00
bt‘fcl.cnst, pex:'l e ] 0120 Xg Engligh...evo... 065 075 |l Shingzles, It qua M....{000 225 FLOU ’

v Spring w o 1398 8] Wemlock Ca 065 080 7 lang T ML 000 135 | Superiortixura.., 630 635

“ '{ e, e 093 Do. light.... 060 070 i 3ra “ cullsd L O w0 123 Extra Supertine 615 G20
u Sloigh Shoe, oo 00 22 Freunch Ca 110 1 30 || Lath, M .. 1090 110 Strong Bakers 625 650
5 l)ilmer, . vesr [0 B 014 Fine Calf Spli 030 085 [l Spruce,1to?2 in., e 600 70 | Faney ... 0 (0 000

Tin *late: 1C Coke ea... - 000 800 Stoga Splits... 023 0 30 { Spruce,planed, 1to 21in, 700 900 SpringE 605 610

00 860 Splits,]urgle]. per 1b.i.. gg(ﬂ) %l%g Spruce, 3 i(;:,,lu vees 4 00 450 1 Supertfina,. 675 0 30

d 0 small..iie. ool ils, Fine..o.oe 1 0

05039 % || Extra tine Snaved Spiites. | 082 08 || Coduil, Newioundiand.[ 060 055 | Middlings Bt

1 a00 750 [ LentherBonrd, Cansdian. | 012 0 14 Straits Qil—American.. | 0 (0 ) 45 Pollards . 000 (0

PXxX 1000 950 Enamelled Cow,prft..,. | 015 017 Straw Seal.. .....co0h.. |0 45 048 Ont. Bag Wl 295 300

< sor 000 11 50 Patent.i . iiive.oes 016 017 S. R. Pale' Seal......... [ 060 065 City Bags 320 325

Anchora perib-........ 005 006 Polished Grain, .1013 016 Pale Seal, ordinary..... | 0 00 0 ¢0 Oatmeal.. 4750 47
Lagd : Pebble Grain . L1034 017 Lard Oil ,.occceaiviena [ 0625 0 65 Provisions.

Rar per 10 1bs,.vvevvee. | 000 0 83 (I 11% C}':“i'{id'" . 8%% g%z Lim}z‘zed ll)-aivlr.é ...... core ((J)gg R Tg gu!!cr

’ " “ 000 005 rus . . 7 ojle: 7 FERINETY vavsrerosnnsianns 27 029
Sneet ¢« 00) 006 Buffeeien.. -0 e [016 0138 Olive machini 1¥.ees ... [ 100 105 'l‘ownshi?w. choice selee’'ns] 9 22 0.25
Shot “ 0 00. 0 063 Russetts, light .. ... .... | 030 040 || Olive cating... .L.... . 1% 190 ¢old ch’ce lines dairies| 0 19 00

* These diseounts apply only for immediate delivery, and for quantities named of each kind separately

lour Barrel and Tob..cc

@",Terma for all nalls 4 months from average date of delivery. Cash discount (within 30 days) on Clinch and Pressed Nails, 6 per cent.; on Cut, Finishing,

0 Box Nails, 8 per cent.

ALWAYS AHEADI!

First Prize and Diploma, industrial Bxhibition; 'Toronto,
1879. ¥irst Prize and DBiplomn, Dominion Exllibluon,
. Ottawa, 1879, over all other Xcasts,

‘ . TWIN BROTHERS YEAST,
Patronized by Iis Ex. o — .

TRE

Marquis of Lorne,

RE, kL, B2, The Princess
LOUISE

AND SUITE.

‘The Bread tested by the Illus-
trious party was Laked by the
well-known - Confectioner, Mr
EDWARD LAWSON, of King
Street, Toronto, on insliructions
froin the Judges, to test the merits
of the severnl Yensts competing,
. by making bread from each of
them. - The Judges unanimonsly
- awarded the ¥IRST PRIZE and
DIPLOMA to the 'E'win REro-
ers? fram e UNaPrroach-
SABLE EXCELLENCE oF THEIR
Y MANUFACTURE. | :

4 WATERLOO YEAST 00
o+« 89 Front Street,

TOROXTO.

The RAETITUTALT. ILEIEF "
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Association of
Canada announce that they have increased the Deposit
of Securities in the haunds of the Dominion Government
for the protaction of Policy-holders to $76,246.00 par value.

pgy=The Directors further annouance that they propose

{to increase such Government Daposit from time to time to

the full amount of Reserve requirad to cover policies in
force, thereby givingabsolute security to the Policy-holders.

The investments of the Company are all held within the
Dominion of Canada. '

The Mutnal Life Offices,
Hamilton, Ont., 2bth Nov., 1879, } DAVID BURKE, Manager.

THE ROYAL CANADIAN

Fire and Marine Ins. Co,
President, . ANDREW RoBErTSON, Esq.
Vice-President, Hon. J. R. THIBAUDEAU. - -

" "ARTHUR GAGNON; Seﬁ'eia(y-Yrea:.

JAMES DAVISON, ‘.Manager Canada Fire Department.
HENRY STEWART, Manager Marme Department.

* T\ L, BUCKLEE, Manager. |

HEAD OFFICE :—160 ST, JAMES Strect, MONTREAL,

, E
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sale Tholesale | Whelesal
Namo of Article. W&‘Zég:"]" Numa of Artlola, W‘I‘lgé‘g?}lg Nawe of Artlele. W ,‘-:Z,‘{:;. ¢ Namo of Article. Rates,
- $cC. & . $0o #e . - :
Brockvllle, ohoicesclect'na| 0 204 0 22 | 'Solnce Fair ....uvuiveneees | 043 0 47 Pinet,Castillon & Co.....gal[ 2.75° 2 81 || Skerry:—
s« ch'ou rines dairies| 017 0 18 Y Goed.. ., soiee [O48 063 |] € w o cusel 800 859 ke 0’ Aumale, Zicco- .
“  fairto g(]udl....". (;(xlg 0 gfll {lough muil{e |gby. i)n bxs. g 38 828 Rouyer, Guillet gald 2 (_38 5 (’)8 Dgheurry umale, Z 189 200
burg,ch’ce select'ns | ¢ [ Navy, 6’2 & 8'3 & W's...... . 7 b “ crse| 7.5 Ul 13 seant ox 2V
o s dairton | 6 13 o 16 Gold Bars, 6 and 12 inch... | 0 50 0 65 || Faure frores gal.| 2 65 270 Port & Sherry, per gall. [ 125 5 o

4 mirtogood......| 000 017 Mahoguny Navy, 34, ..... 0 42. 0 80 “ LU case[ 7 60 00
Western Dairy, ch'calines| 015 "0 18 || Bright Nuvy, 34....... 048 060 . Claret, (cases.)

“ o talrtogood. | 013 3 15 Otard Dipuy & Co.... gat.l 000 000 || Gruse & fitsl wived]..... ... 14 50 and up
Store packed, all soctions. (()) l:f 0 ig 1 Chenper shippers.......gas| 2 60 2 76 J Brimon & Co., cuses,, [ 4 00 0 0o
rfJ‘i‘i’L‘iLﬁ?&’.ﬁdﬁ Jlpta s Wool, T onsesgtl) 6 00 6 60 Fnure‘l'rére:lé. Cieenoaze | 460 &up.

rande 2 : . . auternes. . & up.

k, mess,.. 15 66 16 > eeredneens 00 0 00 iy Sievess as 00
FOD3 thin o 1551 0 vued i |38 B trish whsseey— R R A 8
Ham, Cit UL O Do Lxtra Super ... |0 32 0.85 : Natve Wines,..,...v.vns | 080 1 50
Lard.... g (l(()) g Do B Super.i..ooooo 1082 000 | Dunville case| 6 50 700 )
‘ 2 WG e [ 000 000 {] Rpaty ... cuset 7 8% 860 | arineratl Waters
E ¢ 17 8 Bluek. .. cer evnn [0 40028\ Guozen s5 eenogal] 200 2 8y .
Ty 1‘) 50 16 Cupe ... vesewss [ 0810 22 Seoteh Whiskey. .. case-ts| 5 80 728 | Apollinarisinglass dz.qt. | 255 0 00
Beef, moas per brl. . ,3 50 14 “AmO’ teveeiiiein | O IO} By Jumnton Lgall 225 2ou [ “pt. ] 18 0 0o
Prime meas  do . Demarara gall 20 0w “ in stone - ¢ qt. | 230 000
Salt--10 bags to t:)'n PR L ?8 z ,-,5}' " ' «pt. ] 170 000
& see .. hie- i t N - - H Z.
Facrory filled........ 3 98 g 28 Wines. Liquors etc. o Geneva Spirits ........gal| 165 176 Hunyn@n Janos, doz. pts 400 000
Hopa ... ...0 ... .....| 02 ‘ . O . . ]
Apgloa, CANAAIAT ee s emrr é "8 g a0 i|-tte bll%l‘lsh,:‘::::::g:; .l>. ;xg 'f gg o Groon cses| 42 460 Canada Spints
B Dried..ooeveenins. ! Montreal........qta | 0 80 1 15 " llt;l.-rl cade. . I E‘\') i %’ —TImp. gallon, ) I’)I:,iillli ”h,z .
o, S 060 075 [ UBieeeaoe . s 0L
Tobaeeo. Stout: Guinnosg’ Qs | 285 249 Wyn aed Pockink, (bust Aleghal— - 650.P.| 242 0G3
: e vevreeea Pt 160 0 00 - Scliiedamer Geneva) | 186 160 Y Bure Spirit  © 2440 77
Tobacco in Bond.—Duty 20¢ pth, : Montreal.,......qt6 | 145 1 50 W cages| 700 860 oo oy o 2322 07
‘ 4 -3
Black; Chewing inboxes'.. | 011° 018 “ ¢ oL..optalO 70 0 90 “ 25U L 1 16 0 40
P “ in caddies| 011 0 18 }|8randy : Hennessey’s..gal| 3 70 3 75 Champayne, (cases) . .
Mahoganies, Smoking bxs. | 0 14 0 go Martol'l"a : u.u'::‘cl ::13 ()y(_\ og (_;8 Al whisteys :—
“ i 5 5 e eeien & o . :

. ‘ W onddies 8;‘7’ 8 A o Pl i34 wandl G. 1L Mumm, Dry Verzen'y |24 80 28 00 [} pamiy Proof.............. | 126 © 45

Brights, Bisquit, Dubouchs &Co.gai | 2 75 2 80 || Louls Resderer”, ... ;3 6-5 ;{ ‘;(L) Otd Bourbon. , 126 045
Tobacco Duty paid. “ ‘e . ce-ccase | 764 8 a0 || J. Mamm ?ry Verzemay. . 24 5) 5’) :'0 ¥ 118 0 4_3.

N Jules Duret £ Co...u. | gul{ 360 0 00 Bollinger Chutmymagne. . qts, o) o 5'0 118 042

Prince of Wales, brand.... | 02 033 « oo }cuse 8 59 90" |l Liper Heldsieek........ L 118 042
Nelson's Navy 388 & 8. | 037 04l || oo oo ense [ 7 E) - 8¢0 || L. Piper & Soi, sec ,...... v, 1560 068
Black, Twist12's ......0..| 038 042 {|7- “teccct i ogn)| 296 280 alwsise w Qo . C ares o 2 160 0138
Mahogany Chewlng ....o.f 041 0 65 [|Riviere Gardrat & Co., d'Or en renicieen ey 0 ) 22 00 17) 088
Solace, Common: ., u....... 035 040 per gal. | 2.65 276 @ e blancne.. | 0 Ud 13 w0 130 098

R~ Retailers will please bear 1n mind that above quotations apply onky Lo Large lots,

: THE :
METROPOLITAN MUTUAL BENEFIT
| SOCIETY. '
Head Office, . . . . Montreal, P.Q.
JOEN OGILVY, Etqq., J. L. LEPRO_HVOI'\',‘ESQ., ALD., Vice-Consul of Spain,

PRESIDENT. . Vioe-PRESIDENT,
© A. A, DICKSON, S:orsTARY. :

This Society ia the only one .n the Dominjon for the benefit of the general
public; the other sociaties are contined to Free-Masons, Oddfellows, &c.. Men
wishing to provide for their families in case of their decense, neglect a dufy by not
becoming a member, as ‘a Certificate of Membership in this Society is by far
the cheupest provision 1 man can muke, . 7 . :

Agents wanted in every City, fown, Villageand County in the Dominion.

Mutual Fire Insurance Gompany
COUNTY OF JOLIETTE.
MO N’TRE‘;AE,EA? _ oi:‘Fi(:jE :

Lresident, - - ,
A. A, DICKSON, Seeretary.

This Company Insures all

- - P

FRANC 0. WOOD, Esq,, 'A., B.O.L,
Vie -Presiden.

RSV, oees .

clusses of Property in the Province of
Quebec at equituble rates (the lurge citics excluded). Agentswanted in
all unoccupied Territory in the Proviues; - .

UNION FIRE

Insararnce Co.

Head Office, 52 ADELAIDE STREET, E. TORONTO

AUTHORIZED CAPITAL - - $1,000,000

DIRECTORS: .
Presidens—Hon. J. C.; Aikins, Secretary of State, Toronto."
W. H. Dunspaugh, Ksq., Vice-President, People’s Loan & De-
posit Co., Toronto. : :
James Paterson, Esq., late of Thomas May & Co., Toronto.
A. A. Allan; Esq., of A. A. Allan & Co., Wholesale : Furriers,
Toronto.” "~ N : o
R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,
Toronto:, . B : : ‘
J. M: Currier, Esq.; M.P., Otiawa..
Byron Williams, Esq:, London. i
A. Nairn, of A. & S. Nairn, Totonto.

.. This Company Insures Household, Mercantile, and Manufacturing
Risgks at the lowest. current rates againss loss or dmmnage by fire or
lightoing in places where there are eflicient means forputting out fires.
Applications for Agencies, with satisfactory references, will be enter-

tained. .
JMBSSRS. CASTON & GALT, SOLICITORS.

- ' - A. T. McCORD, JIxr., .

Generat Manager. -
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Hotels. ) Motelsx, » Hotels.
o Eonsvon oo eeomens, | ST, LAWRENGE HALL, |WINDSOR HOTEL
i TIE ABOVE HOTEL WAS OPENED on'the Firat MQNTREAL.

WILLIS RUSSEL, President, ~ . . QUEBEC.

This Hotel, which 18 unrivalied for size, style and
locality in Quebec, is open throughout the year for
pleasure and businesa travel. s

RUSSELL HOUSE,
- OTTAWA. ‘

This Botel is fitted, furnished and kept as an un-
exceptional, First-class Hotel. It has ampleaccom-
moduation for five hundred guests, und is dehgh'giuny
and centrally situated, being in clese proximity to
the Parlinoent Buildings, the Post OQflice, and ail'the

f interest.
poh.n.so e J. A, GOUIN, Proprietor,

HOTEL RINEAU

St, Lawrence Slrcct,‘nivlcfe du Ldup,
) ‘[En Faut.) .

This Ilouse is three stories high, newly built, far-
nished and kept in first-class style.
SUITABLE SAMPLE ROOMS ror COMMERCIAL

. TRAVELLERS, | - ;

Buss and Baggage Van at every train, Livery in

connection for use of the gucsts,
THONMAS MINEAU, Proprictor,

'S. ¥. N. TALGERT,

of May by thie furmer Proprictor. sa long and tfavor-
ably known _throughent Caunada, the Unlted States
and British Empire, who has gparnd no expense in
entirely Re-Furnishing the whole House; alvo adding
ALLMODERN IMPROVEMENTS, which will con-
siderably enhance the already enviavle popularity

- of this First-class Hotel.

K. INOGAN, Proprietor.
S. MONTGOMERY, Manager.

BRADY HOUSE,
NORWICIK, Ontario.
N. Brapy, Proprictor.  The travelling Public will

Afind this o first-class Hotel in all its appointments.,
- Lood snmpie Rooms for Commercial men.  txmmibus

to and from all trains, Virst-class Hall and, Livery
in connection with the House.

"NEW WELLINGTON HROTEL

Guelph, Ont,

The above Ilotel is oneof the bestin the Dominion,
and the ONLY FIRST-CLASS HOUSE in the City;
has all the modern improvements, Barth Rooms and
Water Clofets on each flat.  Eleetric Bolls in every
room.. .Rate $§1.50 per day, Specinl Rates to mem-

+ Ders of the Cammercinl Traveilers Associations,

Sample Rooms free.

Omuibus and Baggage Vans at every train,
THOMAS WATTS & W, A. BOOKLESS,

. PROPRIETORS.

Cobourg, Ont.

PAUWEL HOUSE

Best Commercin}! 1louse; central loeality., Sample
Rooms on ground floor. -

HOTEL JALBERT
BERTHIER (En Haut.] '

Tirst-class accomodation for Travellers, All steatera
stop opposite the door.

A. LORD,

Manager. Prop.

i e

fid{n

THE PALACE HOTEL OF THE WORLD.—Has special
advantages for the comfort of guests, with spacious
PARLOUR and PROMENADES.  Ius Jocaticn is high,
which insures pure nir, with views of the River and
Mountain Scenery.

}as n room for commercinl men at 117 St. Frangois
Xavier Street.

Ru}cu, $2.50 per day, vand upwards.
R. H. SQUTHGATE, Manrager
JAS. WORTHINGTUN, F’roprietor.

AMERICAN HOTEL.

TORONTO. ‘
Rates Reduced to Meet the Times.

Seventy-five Rooms at $2.00.and seventy-fivent 31,50,
The most central and convenient Hotel in the clty, both
for commerce and family travel. “Three minutes walk
from the ‘Union and Great Western Depots; and first-
1a33 in ever y respect, except price,

GEORGE BIZOWN, Proprictor.

SCOTTISH COMMERSIAL

Capital, . . £2,000,600 Stg.

- HEAD OFFICIE FOR CANADA :
Nos, 5 & 7 TORONTO STREET. TCRONTO, ONT.

LAYWRENCE BUCEIAN, Resident Sccretary,

THE

Montreal Offics, No. 110 St. Francois' Xavier Strest.
’ . TXEQNIAS MACKAY, AGENT.

STANDARD

Fire Insurance Company.

Head Office, . . Hamilion, Ont.

GOVERNMENT DEPOSIT, $25,000.

+  This Company has'the largest Government Deposit of
any pupely ‘Provincial Company. R
It confines _its'business for the present exclusively to the

COMMERCIAL UNION
\ ' ‘Assunhncs co. o

o0 ZONDON, ENGL_AND.

CAPYTAL, ', . £2.500,000 Sterling.

MONTREAL, 64 ST. FRANCOIS XAVIER ST.

CWRED, COLE, General dgent,

Frovince of Ontario, and limits its Liability on eny First
Class  Risk to §3,000.

PRESIDENT.
D. B. _CHISHOLM, Esq. Barrister, late Mayor of Hamilton,
i and Ex-M.P, for Hamilton.
SECRETARYTREASURER.
o JH: THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

'
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Insurance, R ‘
: . : S STOCKS AND BONDS, -
T H E AG ﬁl D E N T . 2 \, ) Dividend  Closing
. NAME. §5 ) Copitel | Cepital Kest. ast Prices.
INSURANCE COMPANY e v B gatoitne) 5
British North Amerioa ... ..e.. T
OF CANADA. Canadisn Bank of Commerce.... s‘eg?, $ é:ggg:ggg sé’ggg:ggg 8 ‘1’}‘6%'888 2} %(l)g }?g*
. : : Consolidated Bank of Canads...|™ 'g) | . 2,100,000 | 2,100,000 | ., Seiiuass 0
Incorporated by Dominion Parliament, 4,.D.,1872 Du Peuple . s =+l 60 970,250 70,260 810,001 4
Eastern Townships. - 60 1,600,000 | - 1,600,000 240,000 2 65 60
Exohange Bank P . o0 1,469,600 | 1,381,989 300,000 23 09
—_— . Federa! Bank..... . }88 oy i'gg?)'ooo r»
. [N Hamilton, ........ : ' ? s 34 100
N . . (mperial Bank. .. : 100 1,000,000 137,15} 4 83 99
Authorized Capital, . . $250,000. | % -{Iné’ uea Gartier.. 0L R B 3| 8o o
= Mardtime .. .. .| 100 971000 | 673,730 0
| — C| et ) iR e D |
‘ _ ; . 2000, ’958'85 3 76
HEAD OFFICE, MONTREAL Nationle - R AR e N
1000, ,000,
‘ Prosdent Vioo? gz tank | oms | g o[
residen ice-Presi X BT ey 3
e A7, A rn, ey 8| .0 . R
: .. 3 s T ,000,000 - v 34 321125
ir A, T. GALT JOHN RANKIN, Esq., Union Bank 100 | 2,000,000 118?;3,25_;0 A )
Hochelagn. ,........ 40 1450 3
MANAGER, Anglo Cnnaé.lli’l:u Mortgase 10 TSN (i) g
uitding and Lo ciation s Etdg b
EDWARD BAWLINGS, | Swatafanded Crdiite’ " @) pod) Lo
- * CanadaPerm. Loan and Savings Go 22 %’333’338 2 335’3&3 Fd 123 180
__ b’g:}:{gg %:Ivgngs & Investment Soc. 50 "800.000 | . 579,830 g ié(l;
Furmors’ Loan anc )gz’;v?nks Gorn | B 833'333 3033'338 ? g o
THE ACCIDENT Efsalold Lown & SedngiCo | 10| Mo | gonen Pl
. H 5 3 oclety...{ 100 $50,000 803,000 1
Ig the only Purely Accident Insurance Com- |. h:;g:}i-z {g;:i?fdﬁn#&?&g?? ‘col L B0 LON0O00 L B é }501'

. pany in Canada; its business js more than twice | ﬁg{:ﬁg: & Can. Loan & ‘Agoncy Co. o1 80 4,(6)33'808 g%.soo 8 1054
that trangacted by all the other Canadian Com- Montroal'ggﬂ!;%p%r (‘fg l.l?dn et B0 43,8 182,600 4} 1075
panies combined ; it has never contested a claim %I[gg::ggll&lttyl(g anCon oo ittt 30 B0t ?;3‘&3'888 R N
atlaw, andis the only Canadian Company | Montrea] Su ldl‘xllsrg'i\"zi%;i%égx? ol & Suo.000 1 G000 0 |70 8
which has made the Special Deposit with | Meporch foan & Mortguge 8'y. : 20| 1000000 | . Bonon g w0 ©

. A n sstinent Co..... . X | 1,
Gooemmmf, for the transaction of Accident g‘r_l(:spoiLm}n & Debentars Co s, 1gg 1'%008'% 52)5 ;?)Bg 8 |01
Insurance in the Dominion: Rioholallli‘::&lé ?)rmauent Building So¢....[ 100 280,000 230,000 g 180
: Tovhelieu & Outario Nav. Co.......| 100 | 1,500/000 | 1,500,000 2 | 40 a1
%lgstin Loan and Suvings Cor T bees (5,8 2008'880 ?39'?82 6 125
ern Canada Loan & Savings Co. 1] 1,000,000 995;‘132 E 1{47 129

per :\" B.—-Thleiq;xot.nnuna
share multiply the given par value,
pe 2 m ply ¢ 3 , or the amount actunl
xample: — The shares of the National Investment Co. par value $130, of which
0.80

given are in every instonce perccutn{:e ol par value. To find the nctual valuation
y pnid” up, vy the quotation figures. Ifor
$20 only is paid up, if

Bonds of Suretyship

‘ ‘ quotcd at 104, make the actual value of each share $20 x 1ad = $20.80. .
EMPILOYEERES GOVERNMENT RAILWAY SEGURITIES. Momtre
) ] : - [ Can. (_i'_overnmem Debentures, 6 p. ct. — ’
IN POSITIONS OF TRUST. WESTEN DIVISION. T T T S I
- _ , Do. o 2 eesios 4 106
» —_— ¥ o o Dominion 6 per ct. stock. L. st 1886
p cecessmeseae.| 1003 10
HE . e s Dominion b per cent. Stock.--rrrmmrees| 290 108
rIw CANADA GUARANTEE CONPANY | () - Ag () | Moutreal arbor kgnds 68" U qgp
is specially devoted to the jssue of the above, t . 1 & U [ Réi LWAYI Do. 7 gi’r’)'%r"’fnso‘l‘;gktzer o }ggk
{ts Bonds are authorized to be accepted b . foromo Gty Sper et o R ;

o : : Y the | SHORTEST & MOST D Co. Debe 20 yoars 6 perct | o
Dom:m‘on Eﬂd Pl‘OVlll!:iﬂ.I Guvei'uments. I'. iS o TRECT ROUTE TO OTTAWA, TOWnEhiI’)“B’;ﬁZ;“{I};‘:&? %%)l'letn;g ggl‘?l(;g‘ 9) b
the only Company which has made the required willnlc:cg'ﬁ%}rﬁ?@f?ﬁ%ﬁ&ﬁ%ﬁfﬁ Ist, Traing " EX Moutreal
deposit of $50,000 with the Government, and | Expres« Trains for ...Tull nt’ 9:2 .y N aE ’ Jan. 5.

. N vee i} 25a.m, R
the only one authorized' to iransact Guarantee “7arat (Hullat 12:;8’,‘,.'13. m 43‘».?. oy gzm(l‘))xf-‘alf&n:?ﬁ Galdyz}ys - | Bio 8
business throughout the Dominion. e « * ....Aylmer 2:00p.an, and 9:20pon e York... parto 11§ -
1o th f | . 3 " From....Aylmer 8:15a.m.and 3. p.m prem
0 the past few yenrs this Gompuany has rein- W AmapioHall ot 0:10n.m. and 4350 pn. | Shea rpiations
bursed, without a single contest at law, over | Trmin forst. Jc:r'n?xhc leﬂchclngn 1:20 pan. and 8:40 pamn, ngd;g.
g%gloo,}?eoo to Bwmployers for the defaults of | Train from St. Jerome ati.iees “g(l)l)) §$ loo =
00 Train . eess 7200 B, e
Trains leave Mile-End Station t i }gs 108
SPECYAL TO BANK OFFICERS. - Maguificent Palaca Cars on all ;fgsgr‘r;o‘;t&:\}:?r' e .
This O . 3 ; Genernl OfMice. 13 Place A'Arines Square. " 100 8
. s Company has inaugurated a system ot |- STARNES, LEVE & ALDEN Tick 1 "5
B ‘R 3 ! ¢ Ollices, 202 5t J. ) icker Agents, 100 |CaundaSeuthorn Lxt Mort, 7 u
onus. to tle insured, which altera certnin . » 202 St. James and 158 Notre Dame sSta. 100 {firand Trunk of Canndn v.r v, 4 14
number of years gives an annually increasing C. A. scoTT, }gg Do " M‘:’r;“h' 12‘;"0”3;“'“ o "1’.‘; !
reduction in the premium, the reduction this o. Al gqfvi:ﬁ]‘{l]( Snperintendent, Western Division w i 2o 3 et Stok a Imb‘
N . N L A, S . * ‘lou | D . ' . D 474 2
year varies from 15 to 35 per cent. Gen'l Freight and Passenger Agt, 8tk | pa- s p o Porp 653 .3;2:?{ Stoo ; ?);i
: President: - - . (00| Bt entern gpCanads - ali [ 14
. o - 108 | B2 ¥ eeeianns 17| 106
SIR A.T. GALT. G. M. G loo | BoBbirutsons tl un inh 8507 |an | s,
. G.C. M. G. ESTABLISHE ‘ 100 | tnteruat, Bridga's 1o ¢ Mort Bds, Sertp. .| 0 | 108
) : D 1850. 100 | Do do 6} o Mrt Praf She. Seo| on
Vice-President : : WJ' H., WALKE R, i )})gfl}nnn‘ill(;\ N pﬂ\n[c Blds QGynble fs;u'if all }gg
. . . ‘ OOD ENGRAVER,| 19|NofCaundutpo lac Pref Donds . 4
J I_\ ¥ . £ 'R, 100 w6 pelet Pref Bonda. DN S
OH ‘ RAI\ th s ESQ, . 13 4’:::2{:' ‘Ar;nes i, 100 Nurghcrn Ext:-’mhl'::,upc_"?". d 93
—_— Ne alg Street. o do spe,l <|an g 98 '
EDWARD RAWLINGS, Havin gk Stroct. || 168 el Grer e, RS HET MOS8 | 20
] Mavager. :lnll :xss;ilstlll]we,i beg to inti- %"lnln;'c"fa S Alcbins ool S b4
. . h ate that] will now . ritlth Columbln 6 p o vtook .
HEAD OFFICE, 260 ST. JANES STREET my Gutire atiention (o (hy G One s s aanand S EHL | g
. co e ’ artlstic production of ha Do b o Ians dan nas st i
roer of MoGill Street, ?e"e'ﬁl‘i” of work, Or er3 Dus b InySiock ATy 1o
or which are re . | Do Dum Stock of i60%, A% " H
solicited, spectiully H00 Deantalon §ka“:?i' e Cpean: b
R . Now B 0. 1404 oy Stock.. o5
govn Sl:::g: Iﬂm pcé Jan and 3
‘Quebbe 5 p ..?...:‘..l po }l},




i
a1
4
]
\
|
|
1
‘3

e E it

. MariTIME ProviNoes :

:

'THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

CANADA LIFE

'ASSURANCE COMPANY,
Established, 1847.
CAPITAL AND FUNDS OVER $4,000,000.
ANNUAL INCOME ABOUT $750,000.

THE ADVANTAGES
Of joining an old and successful company like the © Cunada Life”
may be judyed by the following fucts : .

- - - -

1st.—The Rates charged are lower than those of other Coinpanies.

2und.—It hus the largest business of any Company in Canada.

8rd.—The I'rolit Bonus added to Lite Policles are larger than given by any other
Compuny in Canadn,

4th.—It bus occwred: that I'rofits not only aliogether extinguisk all Premium
L'ayments, but, in addition, yield the bolder an annuul surplus. .

Sth.——Assurers now juinhn;{: the Company will obtain one yeur’s share in the profits

1

ut pext division in 1880,
HEAD OFFICE, - HAMILTON, Ont,
R. HILLS, Secretary.

A, G. RAMBAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN ONTARIO:
GEQORGE A. CUX, General Agent, Peterboro.

ALEX, RAMSAY, Seccretary, 145 Hollis St., Halifax, N.S. .

P. McLAREN, General Agent for Nove Scotin and P. E, Island.

E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. O. WHITEWAY, St. John's, N.F., Agent for Newfoundland.
ProviNoE or QUEDEG:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James

Street, Montreal. :
Special Agent for Montreal—JAMES AKIN.
inspector of Agencies, P. Q.—P. LAFERRIERE.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Street, West.
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Incorporated
A.D 1874,

e CANADA [5
FIRE  MARINE

Insurance Companyv.

HEAD OFFICE,

HAMILTON. - ONTARIO.
Capital, $1,000.000 fully Subscribed.

- Deposited. with Dominion Government. $50,000.

PRESIDENT—J. WinERr, Esq., (of Messrs. J. Winer & Co.) Merchant,

VICE-PRESIDENTS-—Gzrorae  Rosom, Esq., Mayor, City of Hamilton.
D. Tuomrsox, Esq., M. P., Co. of Haldimand,

MANAGER AND SECRETARY—JOLN WALDIE.

BRANCH OFFICES:

Montreal-—No. 117 St. Frangois Xavier Street.—WaLTeR KavAwmaen,
General Agent.

Quebec—No. 99 8t. Peter Street.—A. Frasgr, Agent.

Halifax, N. 8.—No. 22 Prince Street.—Capt. 0. J, P. Crargsow
General Agent, '

8t. John, N. B.—No. 51 Princess Street.—1rs OonwwaLt, JB., General

. Agent,
Manitoba Agoncy—Winnipeg.—-gRonT. SreANG, Agent.

Jan.1st;]  FINANCIAL STATEMENT

OF THR

WESTERE_ASSURANCE 00,

How, J. MoMURRICH, President. I J. J. KENNY, Secretary.
B. HALDAN, Managing Lirector. JAS. BOOMEh, Inspector,

J. PRINGLE, @eneral Agent.

Capital Subscribed, . . .
Capital Paid-up, . -

[1879.

-

- TORONTO.

$800,000 00

.. « 400,000 00
ASSETS.

Cash in BanK..eeiesesos vessrersiianes ceseraans seressecees 8 92,99676

Governmentand Municlpal Bondas. . «. 246,136 10

United States Bonds anuPDepouita . 527,015 01

Bank Stooks, reduced value.. . -
Loan and Investment Co. Stock!
Moruinges on Real Bstate.,......

Bills Receivable—(Marine Premium o
Interest Unpaid and Accrued..... 10,954 69
Company’s Offices.....v ievisiacnns 45,605 19
Agents’ Bala ces and other AcCOuUnts. cocevrseesecsaecseas 76,870 88
. . - $1,270,400 41
LIABILITIES. :
Lossos under Adjustment. . cessinsn.. seses D9,288 89
Dividends Unclaimed.,....
Dividend payable Jan’y 7, 1879.
30,5619 80

" 89,808 19

SURPLUS... cietseisenissiriovacsoomonnnt . 91,180,585 81
Capital Subscribed but not called in..... . 400,000 00

Income for Year ending Déc. S1it, 1878, - - - $890,520 53
- FIRE AND MARINE INSURANCE,
~ANCUS R. BETHUNE, Agent, Montreal.

FIRE and MARINE
" INSURANCE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1838,

HBAD OFFICH:

Cor. of Front and Scolf Streets, Toronto.

BOARD OF DIRECTORS :

HUGH McLENNAN, Esq. JOBN SMITH, Esq. .

H. S. NORTHRUP, Es. GEORGE BOYD, Esq.

JOS. PRIESTMAN, Esq. = - B. HOMER DIXON, K.N.L.
CROWTHER, Esq. ‘

JAMES

GOVERNOR .. v  ss  we oo PETER PATERSON, Esg _
DEPUTY GOVERNOR ... .. .. JOHN MORISON, Esq.
INSPECTOR wi  es o JOHN F. MoOUAIG.

KAY & BANKS,

ovs oo eee

General Agents ...

Insurances granted.on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports. of shipment throughout the

Province. ‘
B ¥. A, BALL, Manager,
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' lnsu‘rancq. ‘ :
; STOCKS AND BONDS,
CITIZENS’ -
INSURANCE COMPANY, . INSUBANCE COMPANIES, — CANADIAN.—Montreal Quotationis Jan, 8, 1580.
OF CANADA. . N : 1 va “Ganan
‘No. Lt Share Amoun rlue ¢
APITAL, . $2,000,000. Namr or Comrany. shaves. | Dividend, par vatue, | paid per.’| per Share. qugé:té?uu
- per yeur, Share. - : .
DIREC l‘ons, * British Ameriou Fire & darine.. .....:| 10,000 |. 6-6mos.|  $1(0 $100 - 1. §I112 "’ 113
President :—SIR }IUG’H ALLAN. TENTY. LAMAN Canade Life veesesvs. 2600 | 74-6mos. 40U 50 104 208
Vige-President, — L Cssidly! Citizens, Fire, Life, Gunrantce & Aco’t 11,880 | ...... 100 20 i i
Andre‘;'wAgy;‘;-mdm}mB Corse.. © gohn L. Cusidy. Confederation Life.... viveees| 5000:| G-6mos| 100 10 13 05 136
A . J. . " 3
ARGCH. BCGOUN, SKC.Tugax. ° i utun) Life and dofidant,. omes 1% v
GERALD B. BAR'?, Gen'L Man'r, Quebeo Kirg...... 10 100
ALFRED JONES, INsPLCTOR, Queen Uity Fire ... ..., .10 - 50
—_— i Western Assurance........ 746 mos, 40
Royul Canadian Insurance... . b 100
sz"e L’If@, Accac(ent Guaranitee. Accident Lusurance Co. of Cannda g per ct. 100
R TAKEN AT MODI uuL RATHS. Canada GuaranteeCo....... 8 per ct. 50
15KS_TAKE A Merchants’ Marine lnsarance 06, . BLOO | sueene 100
_ g\ltut(iunul ll}bllﬂlHLE, lgre # Tiii g%,g%% 188
‘ CHIEF OFFICES. aduconn Insurance Co., Fire an e| 50,
TORONTO—HIME & LOVELACE, Agents. Otm\.vn Agne\.ﬂmml SECIEIRCITERITEE 10,000 100
QUEBEC—OWEN MURPHY, Agant. . .
ST. JOHN, N. B.—IRA CORNWALL, jr., Agent. BriTI8H AND FOREIGN.—(Quotation on the London
HEAD OFFICE, 179 St. James Strcet, Briton Medieal Life,..vesvssssanssesny 20,000 10 £10
MONTREAL. . Briton Lite Association.... eeees| E0,000 10 1
British & FForeign Muriue...... 60,000 50 - 20
, - Eﬂ?ulx;urulnlluiuun Fire Lite & Marine. . 6(5),008 :i(()) 188
. nourgh Life.ceceseeaiee
W ANTED- Gunrdmf’xhxre and Lito. ' 13 100
. Imperial IMire . £7 p. sh. 100
e Luucushire Kire and Lite.. 100,000 1. - 20
. Lite Association of Scotlund.. .| 10,000 30 40
= ,}iondion ﬁsburunu’, (i,orp?muon 35,883 %g gg
-3 onidon & Lanoashire Lite..... 3
A Second H an d _:OmCe DeSk ] Liverp’l & London & Globe Fire £381,752| 70 20
' North Fritn e Morcuntite ¥1re & Lito| 20000 | 60 %
i . Aloclver . . Nor ritish & Mercantile Fire & Lifo| 40,
 Cylinder and Self-locker preferred. Shoem? mw’lﬁ . qog,(-);(')zg. £21 -5 W
ueen Fire & 2
Must be ch.eap.. L. . Royal Ingurance Fire & ~1100:000 20
Ecotttﬁslh I(:omni\(,lrim] Fxrg &,lLlf l‘ég,ggg 22} . %8
cottish Imperial Fire and Life. . 0 - .
Address, Scottish 1’rgv1n01ul Fire & Life 20,000 8 | B0
. Standard Life P 0,000 68% 50
P.0. BOX. 885, The Hability on all Bank Stocks and the Canada Guaraites Co.’y is limited to double the Amount of the
')IOIVTRE 17, Subscribed (,npm.l. On all other Stocks the lmblhtu.s of gnareholders Is strictly limited to the amount o
Ve Lok da,

hubscnbed Ln.p tal, -

WATERTWNT AemceLrurar] SUN MUTUAL

INSURANCE COMPANY, - LIFE”AND ACCIDENT INSURANCE COMPANY.
A Stock Company, - - Chartered in 1853. : L
3. A. SHERMAN, Pres. ISAAC MUNSON, Sec'y CAPITAD, » . 8500000

DEPOSITED WITH CANADIAN GOVT. - - - §100000. DEPOSITED WITH GOVLRNMENT . "« 56,000

Insures nothing but Farm Property, Ghurches, Gonvents, Private Residen-
ces and sxmxlar nsks with contents of same, against Loss or Damage

- 5 Lightnie o ofsame, aga Preswent.—THOMAS WORKMAN, Esq.
CASH ASbETS Jn.numy 1, 1879.. +ereee$1,150,063.99 Vms PRLSIDI}NT.———M H. GAULT, EsQ M.P.

Claims for Losses, ledends....... 51 440 5
CGapital (paid up in cash).eevisenrsecsns 200 000.00 Du:Lc'rous :
Unearned Reserve Fund.. 681,977,627, WORKMAN, Exq. DAVID MORICE.
 Net SurplUS.c.cceesiiressreesrerereeas .. 216,645.62| A. F. GAULT, Bq. MP %A:%L%’upmgm Esq.
GEO. H. PATTERSON, Montreal Manager Pro. Quebec. AA‘,' W A Follx Mot NNAR Beq

J. FISHER, Cobourg, Chief Agent, Ontario. Toronto BFoard:

ROYAL INSURANCE : CO’Y. Hon JSM(:I\‘XUXLR‘:CH : | JASQ%LTHUN}‘A, ¥sq.,

‘VARRM\(: Kb\thY Esq. JOUN FISKEN,
WOOoD.

OF LIVERPOOIL, AND LONDON. Hon. S. C. ¥ ANGUS momuso% Esq., ILP,

; — Policies non-forfeitable. Return .of Premiums guaranteed Dividen s appor-

FIRE AND LIFE. toned equitably, Kndowment Assurance thereby Donderod profitable. ppo

. : Issues Lifé and End t Policies combined with weekly allowance in case of

LIABILITY OF SHAREHOLDERS UNLIMITED. |ijury—a deservediy nopaar form of assurance, s °

' [AT, - : 1.33 'ERY. DOLLAR of Linbility to Policy-holders,

CAPIT " N N - ° - $ 10’000’00( ’ Alzl; I’ur':;n:;:nlco Nol'l‘onhne ~periodical :z‘mmmztlonw or n.huni:o (l)f P(oli:'.i,:a
FUNDS INVESTED . = = - - 21 000 00G being diminished on becoming u]uui:s. Contraets plain and stmiglmor\\urd

- ANNUAL INCOME - - - - b, OOO 0O00| This Company issucs Life and Accident Policies on all the most upproved plans

ot the lowest possible rates.
HEAD OFFICE FOR CANADA—-MONTRDAL

Svery description of property insured at moderate rates of pramium. Life
Assuranocs granted in all the most approvea forms.

— CHILF AGENTS: — ~ : R. MACAULAY’ s.ec Y-
ML, XX GAULT, | W. TATLEY. , ACTIVE AGENTS WANTED

HY. O'HARA, Toronto, Brnnch & Gen, Arzt. Nor. ‘West’n Ont,




THE JOURNAL OF COMMERCE—-FINANCE AND INSURANCE REVIEW.

)

693

. Ensuramnce.

. Xmsurance,

LIVERPOEGL & LENDON & GLGBE

INSURANCE COMPANY.
LIFE AND FIRE.

lnvested Funds = = . - = 27,470,000
FundsInvested in Cenadae - 900,000

Sccurity, Prompt Payment end ﬁlbcrnlity in the ad
justment of Losses are the prominent Features of this
CQompany.

CANADA BOARD OF DIRECTORS :

Hox. HENRY STARNE, Chairman,

Tuomas CRAMD, Lsy., Dep,-Chairman,

Sk ALexanNper T. Gavr, K.C.M.G., .
THrODORE HART, Kaq., GXORGE S*mr_mms, Esq.
&.F.C. SMITH, Resident Secretary
Medical Referce—D. C. MACOALLUN, Bsg., M.D,
Standing Counsel—THr Hon. Wn. BADGLEY,

Agencies Established Throughout Canada

HEAD OFFICE, CANADA BRANOCH,
MONTREAL -

Agenty? Birectory.

VHAS, DESJARDINS, General Insurance Agent,
and Iroker, representing first-class fire, Life,
Accident aud Guarantee Insurance Companies. Agent
Canadian Steam Users Tusurance Associution. - An-
chor. Line of - Stenmers and Geveral Trangatlantic
Company's Steumers from  New York to Havre
direct. 340 Elgin Street, Ottawu.

» C. MULRPHY, Scottish Commercia) Fire Insur-
I « ance Compauy; Union Mutual Life lusurance
Jompuny ; {uebece,

“WEN MURPHY, Insurancge Af,rent, Official Assi-
nee and Cominission Merchant.—No. 856 St.
Pater Street, Quebec, :

0. W. MacCUAIG, Geueral lusurance Broker,
. representing First-cluss. Companies in Fire,
Lite nm}i) Accident, also agent for the White Star
Steamship Co. Ottawa.. Established1870. .

J. FORTIER, Oflicial Assignee,
A. L . County of Rentrew,
Insurance Agent and LTown Clerk.
Office—Town Hall, Pembroke.

WWAMBERLAIN & WEDD, Conveyancers, Ac-
_ocountants, - Fire, Life, and Accident Inrurance
Agents, Lund Agents, Commisginsners in' B. R.. &e.,
office - opp Metropolitan Hotel, i’embroke, Ont,
William Wedd, Oflicial Assignee Co. Renirew,

. WM. CAMPREBELL,
INSURANCE AGENT
and X .
ADJUSTER OF LOSSES,

Offica 1 Court Street, Toronto.
: . P. 0. Box 1817,

Q. M. 6. & 0, RAILWAY,

EASTERN DIVISION.

Commencing THURSDAY, Sept. 18, Trains will be
run on this Division, asfollows: ' . .

" " EXPRESS,
Lv. Montreal... ... (1220 p.m.
Lv. Three Rivers..| 885 p.m.
Ar, Grundes Piles.

MAIL.

Ar. Quebee. e, 6.00 p m
RETUKNING, o
EXPRESS, - MAIL, ACCOX.
Lv. Quebec......vi 1100 a.m, |- 840 p m. | 615 pan
Lv: Grandes Piles.{” ...0. | 180pm.| ..... .
L. Three Rivers..| 125 p.m. | 635 pan. | 4.30 am.
" Av, Montreat..... of 410 pom. | 935 pom, | 9.60 wan.
Express Jeave Montrenl—Iuesdays, Thursdays and
Saturpays.. - Quebec = Mondays, Wednesdoys aud

Friduys, stopping atTerreboune, L' Epiphanicy, Lano-
Tale, Berehier, River du Loup Taree Kivers, Batiscun,
Ste. Anne, Lachevrotiere, Font Rouge.’

« Traius leave Mile End 10 minutes later, «:

Tickets for salo at oflices of STAKNES, LEVE
- & ALDEN, 202 St.James street, 158 Notre Dame

. street, und at tlochelaga and _Alile End Stations,”

J.T. PRINCE, Genl, Pass. Agent.

“ INSURANCE CO."
. OF ENGLARD.

FIRE AND LIFE.

Qapltal, ., - .

£2,000,000 Stz
INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents {nUanads

VICTORIA MUTUAL
Fire Insurance Co. of  Canada.

Head Office, -

W. D. BOOKER, Scc'y. o GEO. MILLS, Pres.
: Water Works Branch.

Continues to issuc Policies~short date or for three

yeari—an property of nll kinds within range of the city

water system, or in other localities having cflicient
water works,

- General Branch,

Hamilton, Ont.

On Farms and other non-hnzardons praperty.
B Rates exceptionally low. Prompt scttlements.

Montreal Office, ¢ HOSPITAL Street.
HEDWARD T. TAYLOR,
AGENT,

A.W.O0GILVIE, M.P.P., President.

HENRY LYE, Secretary.
Jo IR, HEA & J. T. VAINCENT, Insp’tors

INSURANCE COMPANY.

Incorporsted by Spocial Act of Parliament, 1876,

HEAD OFFICE:

1104 St, Tames Strect, - - Monireal,

 Manager § Secretary, | JAMES | GRANT.

"

" Single copies -~ - - .

POST OFFICE TIME TABLE.
. . MonTrREAL, Dec, 22, 1879,

MAILS.

OLOBING,

DELIVERY, [
. A.M. P. MM,

AN, 3 M.

ONTARIO AND WESTERN PROVINOES,
8 1

8 001 2 45*Ottawn by Raflway.., 800
. *Provinces " of Ontar |
800 ....| Manitoba & B.(l,..... 815 800
....... -e - JOtL Rive to Carillon....] $15|......
QUEBEC AND BASTERN PROVINCES.
Qltl]ol_)cc, Tlnl‘c(é Rivers, Ber-
- Vier and Sorel, b .
8 00f...... M. O, & O. Ry. v e ceeses| 10D
<l Quebee by Steaner. veress
800 ..... fQuebee Dy G.T - 800
tlastorn Towuships, 3|
Rivers,  Arthabnske &

8 00...... Riviere du Loup 18.12...]......] 800
...... 2 45]QQ.M.0. & 0. Ry. to Otiawal 8 00|......
Do St Jerome and St, Lin

Brauches . .....,, ., ceeenl| 480
5t Remi & Hemngra B[00 200
St.  Uyncinthe,  Sher-
brooke, &e.... ........] 600[2 30-8
Acton & Sorel Railway...|......] 800
St, Johns, stanbridge &
-] St Arumnd Station....| 6 00l.. ...
St, Johms, Verm't Juuc.
& Sheflord Railways,,. 215
South Lastern Ru.lway 216
" T New DBrunswick. Nova
S 00f...... Scotia and P15 T,...., ., . 800
Newfonudland forwarded
daily on Halitax,wheneo
des, atehisby tho Packet|.. ...] 8 00
LOCAL MA1LB,
11 30|......{Beauharnois Route. ... eee] 6 00f0ese..
Boucherville. Contrecour,
11 30 .| Vareunes & Vercheres..|. ... 100
.JCote $t. Paul, EERTTTN 6 00l......
Tanneries West..... 2.1 ¢ o9 2700
Cole St. Antoine and
...... 6 30| XNotre Dume de Grace..|......| 12 46
11 30| .....|St. Cunegonde. veesdd 6 00......
11 80f...... Huntingdor ... GO0] 200
10 00; 6 00f Lachine .. 600 200
8 00} 10 Ouf Lougueit, .. 6 00| 200
10 00 St Lambert..............]..... 2 30
10 00 .| Laprairie, . cvieveeniidoans o 280
10 00 . Vi, Snult-au-Recollev... ...] 8 80
800[......iTerrcborme & St, Vincent.|. 106
8 3u| 5 00jPoint St. Charles......... 8 (0|1 16-6
R St.Laarent, St. Kusinche,
ceseesl 1 30f. und Belie Riviere,...... T 00,
North shore Land Lioutel
10 004......1 to Boutde Lisle . 2 60
9 t0]. 5 00|Lochelaga ..., 8 00{1 15-6
T B 1tm§.,ED1\BTAms'
nslon & New England
8-1040{,, States, except .\lniﬁe.... 600 215
8§&10f...... New Yorkand So. States.| ¢ 09 ?, ig
800| 12 4i{Island Pond & PPortland..[......|2 30-8
8-8 40, . ..{{A) Western & PaciicU.S.| 8 15| 800
. GREAT BRITAIN, &0O.
By Canadian Linc (Thursday)."..... .. ......1 T 00
By Can. Line (German) Thursday...,.|. 700
By Cunard Moudays..,..,..,..... b vo
supple’tary, see P.U. weekly notice, ... 1. el 215
By Puacket from New York for Engtand,
Wednesdays, voovea... sesissiseriesei|osinedf 218
By Hmnburﬁ Awmerican Packet to| .
Germuny, Wednesdays. .. ..... seecncfearnes| 216
WEST INDIES.
Letters, &c., prepared in New York,
are forwarded daily on New York,
whence mails are déspatehed., ... ... 2156
For tlzyann and West Indies viee ilav. .
ana every Thursdny pom....... ... [.... o] 215
* Postal Curd Bags open tll 8.45 a.m. and 9.15 p.in.
D do do  9.00 p.m. !

o o

- The Street Boxes are visited nt 9,15 2,m. 12,30, 5.30

and 7.30 p.m. ) ) .

a ROi;isl(sl c(} Lleltcrs S]lo(lilld be posted 15 min. before
1¢ hour of closing ordinary Mail d in,

before closing of English Mailg. 5 and 80 min

Ape Journal of Commerce,

- Pinance and Insurance Review.

DEVOTED TO - .

Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Enierprises.

Issued every Fridav Morning.
SUBICRIFPTION:
Montreal Subscribers - =

. ~. $3 a year
Other Uanadian Subscribers - 2 ;"‘
British K “ .

American “ - -

$3 0.8, cy.

p ) 10 cents each
Office: Exchange Bank Building,

102 8T\ FRANCOLIS XAVIER STREET,

.+ Oorner of Notre Dame $t., Montreal.

M. 8. FOLEY & CO., Publishars & Propriators.
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Insurance, ‘Rasurance. . Insurance. .
THE B E@- It O N
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Mutual Life Assurance Society,

OF LONDON, ENGLAND. .

ESTABLISHED 1840. -

Head Offico for Cansda . 196 ST, JAMES ST
MONTREAL.

The Directors have decided to .in-
vest all the earnings .of this Branch
in first-class Canadian Securities, thus
enabling them to offor supermr ad-
vantages t0 the Canadian public.

AGENTS

Who wish to work up 4 permanentand
remunerative business will now find
this office & very favorable one to re-
present, owing lo the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
- DISTRICTS EARLY.
A GENERAL AGENT WANTED,

All policies &re issued direct from the Cana-~
dian office, and are entirely free from trouble-
gome clauses and conditions.

FREDERIGK STANCLIFXE.

. Res. Secretary,

3 Balance Sheet for 1878 and full pamcule.rs on

application,

STANDARD LIFE

ASSURANCE (O,
ESTARLISHED 1825,

Hpap Orrion woB Oax¥apa, - -  MoxTomaln

This well known Compauny having reduced their
rates for Canada, beg to draw attenuun to the
seourity offered

Investments in Caxada over £1,000,000,

Claims paid in Canada, over $1,200,000

W.M.RAMSAY,
Manager, Canada.

 DOMINION
FIRE & MARINE INSURANCE CO-

Head Oftice—~HAMILTON, Can.
Deposit with Dominion Gov't. $50,000.

JOHN HARVEY, of J.Harvey & Co., President.
F. R. DESPARD, Manager.

H, P, ANDREW, Agent, Toronto,
Heap O‘FFIOE FOor PROVINOE oF QUEBEO:
119 St. KFre. Xavier St,

MONTREAL.
JOHN. F. NOTT, } ' Jant
~CHAS. D. HANSON, General Agents.

LIFE ASSOCIATION,
, "TLIMITED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOE THE DOMINION
12 PLACE D'ARMES, MONTREAL,
Copital. Half-a-Hillion Sterling.
£20, 600 Stg : depoaima—:ﬁth Imperial vGovern.

$50, 000 deposlted with Domipion Government
for exclusive benefit.of :Canadian Policy~

holders.
JAS. B. M. CHIPMAN
\fnnspzer for Oanada

Established 1808,

IMPERIATL

Fire Insurance Comp’y
OF LONDON,

' AMAD OPFIOR ¥R OANADA:
Montreal, No, 6 HOSPITAL Btreet
RINTOUL BROS., Agents.

Subncribed Capital, = £1,600,000 Sty
Patd=up Onpnal -’.6700.,000 Stz.
ASSETS, L . i £2,222,662 St

CONFEDERATION LIFE

"ASSOCIATION.
TORONTO, ONTARIO.

Head Ofﬂce w miw

‘ PRESIDENT,
SmW P.HOWLAND, C.B. K.C.M. G.

Late Lieut.-(auv:.rnor of Ontario.

Hox. W. McMASTER,

VILh-l’RbSIDbI\'J 5.

‘Head Office, _-

W. BLLIUT, lse.

LONDON & LANCASHIRE

LIFE ASSURANCE: C0.,
Of T.ondon, ]tuno'la,nd.“
CANADA BRANCH.

.42 ST. JoHN STREET
MONTREAL.

' Manager for the Province of Quebeo,

Mator 3. MACGREGOR GRANT,

This Assocmtxon affords all the Benefits ofMurUALm'\' wnh the

‘Security.-of a Stock Management.
EXAMPLES OF PROFITS.

No. of Kind of "‘Sum Annuat For 1876. For 1877.

Policy. | . Insurance, | Assured. |Premium.|—gmrr—perr Cah, | Hont.
I Lite, $10,000 BU88.20 | § 74.40{F217.00 | § $0.60|S258.00
10 Paym't Life. 5,000 2.9.40 11.4 10| 207 v | 130.001 83300

« It will be observed that these results are not only very handsome, but are also
Equitable. " 1f this Associntion distributed the Lrofitson the ordinary PERgeEnTAGE
PLAN, allowing 2 bonus of 24 per cent., puyable ut death, then he Frofits would
have been as {ollows:—
I’olwy No. 1 Fur 18”. (,nsh.... .<81,93 Bonus .....?25000,
ease.e 48,80, cveesst 12500,
CIt w:ll at onco be seen that such a Synwm as thislast cannot commend itself to
rsous who will take time to consider it, as it not only does injustice to persous pay-
Pe by a limited number of Premiums, i)ut it gives only the smme profits alter a
pou-yon has paid a score of Premiums,
The above profit-results, which' place the Confederahou Lieln thevan of foe
Compnniea in Canuda. are attained vy
- Notpuying more for buginess than it {3 worth
CAdopting 2 High Stundard of Valuation from the outset.
Giving 90 per cout. of the protits to Policy-holders,

- ‘The exercise of ¢ary and cconomy inall branches of thebusiness. And employ-

: ing aMode of Division, just in itsresults, giving to each in the proportxon in which

ench has contributed to profits.

J. K, I'IAOD()\I.! LD,
i B. ¥, ¥ OKN&TON Montreal, Managing Dlreobor.

Mannger for New Brunswick, - Man ngor for Nova Scotis,

AUGUSTUS ALL!SON,

8t J ohn. llalltax.

-

BOARD OF IMRECTORS., .
Hon, D. A, Symrs, MY, Chairnan - FEDwarD MACRAY, Esq., Dp'y.~Chairman.
Joux Oar LY, Lsq. (Messrs, Ogilvy & Co.)
RoBT. BENNY, bsq. (A\Ieiﬁl’ﬂ Benny; Muc heraon & Co.)
Jas.'S. H UNTER, E8q., N
This C’ompany has deposlted at Ottawa Jor the EXCLUSIVE

BENEFI’I‘ oF CANADIAN PoLIOYHIOLDERS the sum of

:$100,000.00 . | - ’

In addition to Pwhich the Wnonn OF THE DARNINGS of the
Branch*sRE INVESTED IN tHIS  COUNTRY.  T'he ‘Canadian

Investments now a,mount to over $175, 000 and are rapzdly
mcreasmg

Every desirable form ot Life I’ollcy is granted, and at Rnten Lo\vcr tha.n the
majority of offices.

Cash Surrender Value or free paid.up Policics granted after the r‘cemt or'rwo
and Three Years Premium have been received.

Policles almost cnnrul‘)l FREE of conditions and nnchmengenb‘le on ‘any
ground whatever, commected with the: documents on which the Assurance was
gmnted, after tlley have been in existence five yeavs, - - .

; GENERAL AGENTS, v ’
I‘R.AN’X\ HOLLO\VAY uebec, GO, M. GRPER Hn‘l fax.
J- 4. MILL, Gtiawa. < D. B, DOWN X st:nlrl.x o
J. . STANTON, Belleville. S. BRU(.I" u N, Toronto.
(xl:O. RDl\N]L Guelph, - .} OORE, Brﬂntt‘ord. .

Active Agents wanted Where. the Company is not already
repreaented. - Apply to or address, ' -

WILLIAM ROBERTS ON,

J[an«gar for C'anada, )(antrca.l. ‘




