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Leading Wholesale Trade of Toronto.

TO THE TRADE
Those placing their early orders with us

have first choice of our magnificent stock,
specially assorted for this season of the
year. Besides our regular lines we have
in each department special Unes, a few of
which we here mention :-Grey Flannels,
Cretonnes, Dress Meltons, Black and
Colored Dress Silks, Mantle Cloths, Wor-
steds, Suitings, Pantings, Overcoatings,
Men's Shirts and Drawers, Top Shirts,
Umbrellas, Handkerchiefs, Hearth Rugs,
Ilemp Carpets and Floor Oil Cloths.

Call and see us or write for particulars.

ORDERS SOLICITED.

FILLING LETTER ORDER4 A SPECIALTY.

joUi ICDONAW & Cot,
Wellngton and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALD.

HA RD WARE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

Leading Wholeale Trade of Toronto. Leading Wholesale Trade of Toronto.

McMASTER & 9 CORDON,
WHOLESALE
~oolaR& e~ï~'m * PA~ ACKAY &CO.

COR. BAY AND FRONT STS.,

MERCHANTS, ,TORONTO.

4 to 12 FRONT ST. W, TORONTO- E R-CH ANT S visiting the

OfBOees-. clement'u Lane, Lombard Strt, ty are invited to inspeCt
London, E.O.

J. BxonT MoMATn,
London, Eng.

Joux MULDaUW,
Toronto.

NEW FRUITS
CURRANTS

Selected and off stock.

VALENCIA AND SULTANA RAISINS,
And 1 lb., 10 lb. a'id 90 lb. Boxes

FINE ELEME FIGS
NOW IN STORE.

PERKINS, INCE & CO.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

our stock, which is well assorted

throughout. Leadirig lines in

all departments.

VALUES RIGHT.
TERMS LIBERAL.

Gordon,Mackay & Co.
co.,

ANNOUNCE

SPECIALTIES
IN NEW

JUST ARRIVEDIDRESS TRIMMINCS
NEW SEASON'S

Currants and Raisins
Bond for Sampies aud Q eotauon&

SEITH & KEIGHLEY,
WHOLESALE GROCERS

Gilt Laces,
Ribbons,

AND
Buttons

FANCY HABERDASHERY.

44, 440à*48 8.*TtrNt,

Ibo 17 à 19 Colborme 5tre.,

TORONTO..

9 FRONT STREET EAST,2.oldchmaagr, . . I4E-., aiana.rrc:>I:Zol*qrrc:).
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BANK OF MONTREAL.1
ESTABLISRED IN 1817.

Inuorporated by Act of Parliament.

Capital (ail paid up)....................812,000,000
Best F'und ....................................... 6,000,000

HEAD OFFICE,....--. --. MONTBEAL.
BOARD OF DIRECTORS.

Bir D. A. BMITH, K.C.M.G., - - - - President.
HoN. G. A. DBUMMOND, - - - . Vice-President.
A. T. Paterson, Es. E. B. Greenshield, Esq
Hugh McLennan, Esq. W. 0. Macdonald, Esq.
B. B. Anguu, Esq. Hon. J. J. C. Abbott.

E. B. CLOUSTON, General Manager.
A. MAoNIER, Chief Inspector & Bupt. of Branches.
I. Y. HEBDEN, A. B. BUCHANAN,

As't Inspector. ABt. Supt. of Branches.
Branches lu CanaSa.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Asana.
Brantford, Kingston, " Sarnia, Ont.
Brockville, Lindsay, Stratford Ont.
Calgary, Alberta. London, St. John, Ni.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " Ottawa, Ont. Vancouver,B.C.
Soderich, Perth "i Victoria "
iuelph, Peteroro , Ont. Wallaceb'g Ont

Picton, g" Winnipeg, Man.
Iu Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE :

Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth. - - - - - - - - - - - Manager.

Ln the United States.
14 ew York-Walter Watson & Aleo. Lang, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A.

"o The Morchanta' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,. .- - TOBONTO.

Paid-up Capital................ 6,000,000
best...................................................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JOHN I. DAVIDsON, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq,
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALEB, •- - - - General Manager.
J. H. PLUMMER, - As't Gen. Manager.

A. H. IRELAND,. -. -. •...-.Inspector

G. de C. O'GRADy, - - - Asst. Inspector
New York- Alex. Laird, & Wm. Gray, Agents.

BRANCHE.

Ayr, Dunnville, Paris, St. Cath'rn!
Barrie Galt, Parkhill, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Sarnia Walkerton,
Blenheim, Hamilton, Bault Ste. Walkerville
Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Beaforth, Windsor,
Chatham, Montreal, Simcoe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa. 1Strathroy.

DToRoNTo: HEA PIOEt 19-25 Ring St. W.
CITY BRANCHES: 798 Queen St. E. 448 Yonge St.

cor. College. 791 Yonge St. M8 College St., cor
Spadina. 544 Queen St. W. 415 Parliament St.

BANRERS AND CORRESPONDENTs:
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk. of India, Aus
Para, FRANcE-Lazard, Freres & Cie. [tralia & China
AUsTPraxu & NEw ZEALAND-Union Bk. of Australi,
BRussEils, BELoiUM--J. Matthieu & Fils.
NEW YoR--The Amer. Exchange Nat'l Bank of N. Y
BAN FRANcisco-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bk. of Chicago
BRITISH COLUMBIA-The Bank of British Columba
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAmACIA-Bank of Nova Scotia.

Commercial Credits issued for use in ail parta.o
the world. Exceptional facilities for this class o
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand,

THE DOMINION BANK
Capital (paid p)................................. 81,500,000
Beserve Fund..................... 1,800,000

DIRECTORS:
JAMEs AUSTIN, - - - PREsIDnT.
Hon. FBAK BîaTH,- • VIE-PREuIDENT.

W. Ince. I Edward Leadlay.
E. B. Osier. I James Boott.

Wilmot D. Matthews•
HEAD OFFICE, - - - TOBONTO.

Agencies:
Orampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOBONTO,- Queen Street corner of Esther Street.

Queen treet East corner Sherbojirne.
Market Branch Ring & Georl Bts.
Dundas Street corner (,ueen.
Spadina Avenu - - No.

Drafts on all parts of the United tates, GreaT
Britain and the Continent of Europe bought & sold.

Letters of Oredit issued available in aU parts of
Europe. China and Japan.

B.H. BETHUNE Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INooPoEATED BY ROnAL CHABTXE.

Paid-up Capital..... ....... 1,000,000 Stg.c
Reserve Fund..................365,000 " I

LoNDoN OrmIc- Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORB.
J. H. Brodie. E. A. Hoare. l
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kingiford.
Gaspard Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WAT.us.

BEAn OucE IN CANADA-St. James St., Montreal,
R. R. GmLEYz, • General Manager.

E. STANGER, - Inspector.
BBANONES In CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. HaMlfax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IlN THE UNXTD STATEs, ETC.
New York-H. Btikeman and F. Brownfteld, Agts.
Uan Franolsco-W. Lawson and J. 0. Welsh, Agts.
London Bankers-The Bank of England Mesars.

Givn & Co.
oreign Agens.-LIve 1-Bank of Live .

Sootlan - National B of Bootland,Llted
and branches. Ireland--Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan--Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indiesn-olonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INcoBPoBATED BY ROYAL CHmTB, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD Or DIRETOBS.
R. H. Bmith, E., - - - - - President.

Wm. Wi all, Esq., Vioe-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Ehq. Sam'l J. Shaw, Eaq.

John T. Boss, Esq.
James Stevenson, Esq., - - Genl Manager.

BBANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bcotland.

.r LU M PKlllA nII% A KI V

THL E NTARIO BANK.
Capital Pad-up ..... . 1,500,000
Reserve Fund ...................... 280,000

HEAD OFPIOE, -. - TOBONTO.
DIRECTORS.

B Wu. P. HowLAND, C.B., K.C.M.G., - si
R. K. BUREas, Eq., - V4ce-President.

Hon. C. F. Fraser. , A. M. Bmith, Esq.
G. M. Rose, Esq. " D. Mackay, Esq.

G. R. R. Cokburn, Esq., M.P.
0. HOLLAND,.•.••.-.-.•..General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 'ueen St.
Lindsay, Port Arthur, oronto.

AGENTS.'
London, Eng.-Allianoe Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourt National Bank, and Mesars. W

Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Authorised...............8,000,000

Reserve Fund . ........... .......... 900,000
DIRECTORS.

H.B. HowILAND, . - - President.
T. R. MERrrT, - - Vice-President.

William Ramaay, T.R. Wadaworth,
Robert Jaffra, Bhuen Ryan,

Ti. ButherianS BStayner.
HEAD OFFICE, - - - - - - - - TORONTO.

D. B. Wm , Cashier.
B. JIMNs, Asst. Cashier. E. BAT, Inspector.

BBANCHUSo lEONTABIo.
Essei. Niagara Falls. Sault Ste. Marie.
Ferru. Port Colborne. Bt. Thomai.
Galf."* Rat Portage. Wenland.
Ingersoll. t. Catharmnes. Woodstok,

Cor. Wellington St. and Leader Lane.
ToRONTo Yonge and Queen Bts. Branch.

1 Yonge and Bloor Bts. Branch.
BRANCHES IN NoRTE-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipe, iMan.
AGENTs,-London Eng., Lloyd's Bank, Ld. New

York, BankofMontreal.
A general banking business transacted Bonds

and debentures bought and sold.-

The Chartered Banks.

MERCHANTS' BANK
Capital paid up..................5,799,200
Beat......................................................... 2,510,000

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDEW ALLAN, Esq., President.

RoBT. ANDEBSoN, Esq., Vice-Presiden
Hector McKenuie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, s H J. P. Dawes, Esq.

H. DunnEsq.
GEoBGo HAGUE, - - General Manager.
JoHN GAULT, - Asat. General Manager,

BANCHEs IN ONTABIO AND QUEBBC.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Sratford,
Gait, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
K• cardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandon.

BANEEB IN GBE AT BBITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd,

AGENoY IN NEW YoRK-61 Wall Street, Mesars
Henry Hague and John B. Harris, jr., agents.

BAmas iN UNITED STATE-New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, Firet
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwoUNNDLAND-Com'erc'l Bk. of Newfoundland.
NovA BoTIA AND NEw BBUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIBH COLUmBIA-Bank of British N. Amnerica.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOrOATED - - - 1855.

Paid-up Capital.....................82,000,000
Reserve Fand.. ....................... 1,600,000

DIRECTORS:

GEORGE GOODERARM, - - - PBESIDENT
Wumum HENBY BEATTY, VICE-PREsrDENT

Alex. T. Fulton. HenryCovert.
Henry Cawthra. John Ley ,

(o tic, Lwis&on
William George Gooderham.

HEAD OFFICE,.-.-.-.... TOBONTO.

DUiNCAN CoULsoN, - - Cashier.

HUGH LEAC-E, -- Asst. Cashier.

JosEP HENDERsoN, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Brockville-T. F. Row
Barrie-J. A. Strathy,
Cobourg-T. A. Bird, Manager.
Colingwood-W. A. Copeland,
Gananoque-J. ri tge,
London-W. B. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,"
Toronto-King St., W. Branch,-J. T. M. Burnside

Manager.
BANKERB:

London, England, - - The City Bank, (Limited)
New York, . . . National Bank of Commerce

THE STANDARD BANK
Gapital Paid.- ,.,.,,,.,,...,........ 1,000,0
Beerem Fund..... ...------------ 500,000

HEAD OFFICE, - - . TOBONTO.
DIRBCTOBB.

W. Y. CowAU, Pruident.
JoHN BUaes Vice-President.

W. Y. Allen, Fred. Wyld, br. G. D. Morton.
A. T. Todd, A. J. Somerville.

AGENCIES.
Bowmanville, Cannington, Harriston,
Bradford Chatham, Ont. Markham,
Brantfor, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brus Forest. Picton.
Camp ord, Stouffville.

BANEBs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Scotland.

Ail banklng business promptly attended to. Cor-
resnondence solicited.

J.- L. BBODI, Cashier.
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THE MOLSONS BANK.
INCORPORATED BY ACT or PARITAXNNT. 1855.

Paid-up Capital............... 2,000,000
Rest Fnnd .......................................... 1,100,000
IEAD OFFICE,. - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MoLsON, - . . President.
R. W. Shepherd.- - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLFEBsTAN THOMAs, General Manager.
A. D. DURNFOBD, - - - Inspector.

BBANcEs.-Aylmer Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Sorel. P.Q., St. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-HaMlfax
Bankin Co'y. Prince Edward Island-Merchants
Bank of P.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Blias &Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Mlwaukee-Wisconsin Marine and Pire Ins. Co.
Bank. Helena, Montana - Firet National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Second
National Bank. -ur- Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in ail parts eof the world

LA BANQUE DU PEUPLE.
ESTABLISNED 1835

Capital pald-up ................................. 81,200,000
Reserve........................ .. 425,000

JACQUEs GRENIER, - - - - - - President.
J. 8. BousqUET,--------- Cashier.
WM. RICHR, - - - - - - - - Ass't Cashier.
ARTEUR GAGNON - - - - - - Inspector.

BRANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOREIGN AGENTS.
London, England-The Alliance Bank Limited.
New York-The National Bank of thetep ublio.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (8600,000) $3,000,000
RESERVE FUND, - (200,000) 1,000,000

LONDON OFFICE.-98 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.O.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-AgOnts: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 186.

,apital...................................................0200,000
Reserve ........................ ........................ 35,000

W. H. TODD, - - President.
J. F. GRANT, . - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal

Drafts issued on any Branch of the Bank of
Moitreal.

BANK OF YARMOUTH,
DIRECTORI.

T. W. JO-NSI)IRECTO
t. E. BAKER, President.

Jehi Lovltt. C. E.BowVe-rien
John Lovitt. Hugh CanN. J. W. Koody

COBRESPONDENT5 AT
Halifax-The Merchants Bank of Halifax
St. John-The Bank of Montreal.

do The Bank of British North Ameios.MOtreal..The Banik et Montreai.
New York-The National Citizens Bank.Bosto-The Eliot National Batik.,
London, G.B.-The Union Batik et London.
Gold and Currency Drafts and Sterling Bills 0f Exi

tii< lught and sold.
DPSUreceived and interest allowed.
?t5I*attention niven to oolcios,

The Chartered Bank.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
REr,----------- - - 2295,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THoMsoN, Esq., - - PRESIDENT.
HON. E. J. PioE, - - - VICE-PBEsIDENT.

D. C. Thomson, Esq. 1 Hon. Thos. McGreevy.
E. Giroux, Esq. |E. J. Hale, Esq.

8ir. A. T. Galt, G.C.M.G.

E. E. WEBB, -- ---- ----- CAsmEn.
J. G. BILLET',-------- -- INsPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain. Man. I Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois. Ont.4" (St. Lewis St.)
Lethbridge, N.W.T. Smith's Falle, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - The Alliance Bank, Limited.
LIVERPOOL, . - - - Bank of Liverpool, Limited.
NEw YoRK,------------National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank
CHiCAGo, ILL-.-. - - - - Globe National Bank.

Tue notes eof this Bank are redeemed at ptr as fol-
lows; At Halifax, N.B., St. John, N.B., and Charlotte-
town, P. E. I., by the Bank of Nova Scotia. At
Victoria, B.C., by the Bank of British North America.

BANKOF NOVA SCOTIA
INCOPoBATED 188,

Capital Paid-up............1,114,800
Reserve Fund .................................. 700,000

DIBEOTOBS.
JOHN DouLL, - - - President.

.ADAM BURNS, Vice-President.
DAmI CRoNAN. JAIRUs HART.

JOHN Y. PAYZANT.
HEAD OFFICE,.- - - - H FATJAX, N.8.

THomAs FysHE, Cashier.
Agencies in Nova Scotia-Amherst, Annapolis,

Bri etown, Dgby, Kentville, Liverpool. New
Glaow,North Sydney, Oxford, Pictou, Stellarton,
Wenle, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summeruide.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKINGCO.
INORPORATED 1879.

Authorized Capital • . • $1,000,t00
Capital Paid-up-------- .-- ee
Reserve Fund -170,000

HEAD OFFICE, - HATFAX, N.8S.
W. L. PITCAITHLY, - - - - Cashier.

DIRECTORS.
ROBIE UNIACE, President.

L. J. MOUTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BBANcis - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parreboro,
Springhil, Truro Windsor. New Brunswick:
Petitoodiao, Sackville, St. John.

CoBBEsPoNDENT-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank. (Limitedi.

THE PEOPLE'S BANK
OF NBW BUNTSWIoK..

FREDERICTON, N.B.
INCOORBATED BY ACT Or PABLUMNT, 184.

A. F. RANDoLPH. - - - - - - - - •-President

J. W. SPUBDEN,----------------- Cashier
IOBRIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Bouton-Eliot National Bank.
Mentrmal-Unian Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up).............01,200,000
Reserve Fund ................................ 600,000

HEAD OFFICE, - - HAMILTON.
DIREOTORs:

JoHN STUART, President.
A. G. RAusAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL,--------- - Cashier
H. S. STEVEN, - - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Simcoe.
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton, Port Elgin Wingham

Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Correspondent. in ritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

andprompt returns made.

MERCHANTS' BANK
OF 'Ei.&LIF.-x.

Capital Pald-up...... ........... 01,100,000
Reserve Fund .................................... 375,000

Board of Directors.
TEoxsB E. KENNY, M.P. ... ... PRESIDENT.
THoMAB RITcImE, . - - VIOE-PBEsIDENT.

Michael Dwyer. Wiley Smith.
He G. Bauld. H. H. Fuller
He Oices-HIAirAx. - D. H. DuNcAN, Cashier.
MONTEEA. BBANCH, - E. L. PEAsE. Manager
West End Branch, Cor. Notre Dame and Seigneur sts

Agencies i Nova Scotia.
Antlgonlah. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Picton. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Predericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencles ti P. E. Island.
Charlottetown. + Summerside.

CORRESPONDENTS.
Dominion o! Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. Of Newfoundland
New York - - - - - Chase National Bank.
Boston,-- - - - - Nation'l Hide & Leather Bk.Chicago,----------Am.Exchange National Bk.
London, Eng, - - - - Bank of Scotland."4 "9 -.-.-- Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telegraphio Transers and Draftissued a current rates.

BANK OFOTTAWA,
OTTA&WA.,

Capital (aupald-up)..................1,000,000
lesat...................................... 500
JAMBs MCiLAREN, Esq., Prseldent.

VAanTAEs MAGNE, Esq., Vice-President
DIRECTORS.

B. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq. Geo. Hay, Esq., John Mather, Esq.

GiownnBUiN, --- ---- Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke,
Winnipeg, Man.

Agents In Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alhance Bank

THE COMMERCIAL BANK
OFe MANITOBA.

Authorized Capital .................. $2,000,000
Subscribed ............................ 700,700
Paid Up ................................ 52U,000

DIRECTORS.
D. MAcARTHuR, President.
R. T. ROREBY Vice.Pres. and Manager.

Hon. A. A. C. LaRivier M.P., Alex. Logan,
Norman Matheon. J. M. Ross. Geo. H. 8revel

A. A. Jackson, Accountant.
Branches at Portag-i La Prairie, H. Fisher, Man

ager; Morden, (C. R. Dansford, Manager. MinnedosaC. F. Grant, Actting Manager; Virden, lobt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens. Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria ht.

Deposits received and interest allowed. Collection.
promptly made. Drafts issued available in ail parts
of the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITmD.

INOOBPORATED BY ROYAL CHATER AND AcT or PABRLIAMENT,
ESTABLISHED 185.

HEAD OFFICE,------------------ EDINBURGH.

Capitl, *5,000,000 Sterling. Paid-up, *1,000,000 Sterling. Reserve Fund, 9725,000 Sterling.
LONDON OFFICE-8 NICHOLAS LANE, LOMBARD STREET, E.C.

CURBENT ACCOUNTS are kepiageeably
DEPOSITS at interest are areebt usual custom.
CIRCULAR NOTES and LETTERS OF CREDIT available in al parts of the world are issued free

of charge.
The Agency Ot Colonial and Foreign Banks la undertaken and the Acceptances eof Customers residingin the Colonie, doiuilesin LOndon, retired on terms which will be furniened on applicationAll other Bkig busine connected with England and So tland is aseo transacted.

JAMES ROBERTSON, Manager in Loundon.
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The Chartered Banko.

EASTERN TOWNSHIPS BANK.
Authoried-capital...........................01,500,000
Capital Paid uin.................................1,485,881
Reserve Fund .................................... 500,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G G. BTEvuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM, FkAwEmLL. - - - General Manager.
BANoHNe. - Waterloo, Cowansville Stanstead.

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

HEAID OFFICE, - OSHAWA, ONT.
Capital Authoried . ..... S1,000,000
Uapital Subscribed ...................... 500,000

Capical Paid-up .............................. , 850,000
Rest..................................................... 78,000

BOARD OF DIRECTORS.
JOHN CowAN, Esq., Preuident.

REUBEN S. H Aw.IN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMmLrAN,...... .. Cashier.

BRANcHEs-Midland, Tiluonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and romptl made.

Correspondents in New fork andin Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLE'S BANKOF HALIFAX,
CAPITAL, - - - 0600,000.

BoAknD or DIaEoTons:
Augustus W. West,..-.... -. President.
W. J. Coleman,. . - . Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundsaton, N. B.
Wolfvlle, N. S. Woodstock, N. B. Lunenburg, N. S.
Shediac, N. B. Mahone Bay, N. B. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. S.

BANKERS:
The Union Bank of London, - London, G.B.
The Bank of New York - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, - - - QUEBEO.

Capital Paid-upR..............S...... . 3.......100,000
DIRECTORS.

A. GABoUny, Esq., Pres. F. KmoUAc, Esq.,Vice-Prest.
Hon. I. Thlbaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LArRANcE, Cashier.

branones.-aiontreal,A. Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENT.-England-The National Bank of Scot-
land, L ndon. France-Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
auk, Boston.
The Notes of this Bank -rre redeemed by La Banque

Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchante Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re.
• turns made witb utmost promptness.

týerCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX,
( INcOBPoATED 185. )

Capital Paid-up, - - - - $500,000.
Board of Directors:

W. J. STAIns, ESQ., - - - PruSident.
HoN. ROBERT BoA - - Vice-President.

W. Roche, Esq., M.P.P. J. H. Symonu, Esq.
W. Twining, Esq. |C. C. Blackadar, Esq.

W. Robertson, Esq.
E. L. THoBNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - - - 0. A. ROBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - Bostop.
The Bank of Toronto & Branches, Upper CanadS.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returne made.
Current rate of Interest allowed on deposits. Bille

lErcbange bought and sold. etc.
From the lst December a SAVINGS BANK

DEPARTMENT will be opened ai the Banking
flouse, Raliax, and at the branches la New Glas-
gow anS Annapolis.

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Company.

SubscribedCapital..............5,000,000
Pid-up 0aptial ... ....... ... ... 2,600,000
Reserved Funds ... ... ... ... ... 1,550,156
Total Assets ... ... ... ... ... .... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or compaunded half-yearly.

DEBENTJRES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-.
E1TABLISHED IN 1859.

Subscribed Capital . ............. 8,198,900
Capital Paid-up............................... 1,801,880
Reserve F nd .................................... 691,058

President,.-...-.--..-..-A. T. FULToN.
Manager, - - - - - - - Hon. S. C. WOOD.
Inspectors, .- - JoHN LEzcxE & T. GIBeoN.

Money advanced on easy terme for long pariods
repayment ait borrower's option.

Devosits received on interest.

THE HAMILTON
PROVIDENT ANDLOAR SOCIETY

President, - - . G. H. GILLESPE Esq.
Vice-President, - - - A. T. Woon ,Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 980,861 20
Total Assets.................................... 8,789,406 95

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to Inveet in Debentures of this Society.

Banking HouseKing Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LamnrrD).

Sin W. P. HowLAND, C.B.; K.C.M.G., .PREsiET

Capital Subscribed ........................... $5,000,000
4 Paid-up ................................. 700,000

Reserve................................................ 860,000
MONEY TO LUND ON IMPROVED REAL EsTATB.

MUNIcIPAL DBBNTIJU5a PunOHAsED.

TO INVESTORS.-Money received on De-
bentures and Deposit Recelpts. Interest
and Principal payable In Britain or Canada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital....... .00
Paid-up ....................................... 9832,401 61

ROBERT REID, - ---- PUBsIDENT.
(Collector of Customs)

CHAS. H. ELLIOTT - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)

THOMAS H. PURDOM, INSPEoTING DIRETo.
H. E. NELLES, Manager.

Tb Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

Caital......................... 01,057,950
Paid-up .. ....... ...................... 611,480
Assete .. 1,885,000

Money advanced on lmproved Real Estate at
lowest current rates.

Sterling and Currenav Debentures Issued.
Money received on depoit, and interest allowed

payable half-yearly. By vic. 4i, Chap.90, Statutuof
Ontari, Executors and AdminiorsWn are author.
1ed to invest trust funds In Debentures ai ihis
Oompany,
WM. MULOOK, M.P., OEO. 8. O, BETHUNE,

President, Secretary-Tres

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ...................... 8,000,000
Paid-up Capital ........................... 1,500,000
Reserve Fund.................................... 750,000

OFFICES, No. 76 CHURCH ST,, TORONTO
A ND

Company's Buildings, Main St., Winnipeg.

PEBSIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-Preuident, - - r Gooderham, Esq
DIBECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.O.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LNc:ITDON, oN-T-

Capital Subscribed ......................... 0,500,000
Capital Paid-up ....................... .. 1,800,000
Bearve Fund .................................... 581,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LEIrTED).

OFFICE: No. 78 CHUROH ST., TORONTO

Authorised capital.........................0,000,000
Subsoribed capital.......................... 1,750,000

D sits recelved, and interest at current rates al-

Money loaned on Mortgage on Real Estate, on
resonable and convenient term.

Advancee on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Pai d-uCapi tal................... 8750,000
Totl "esnow ................ 1,818,475

DIRECTORS.
Preuident, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. S. Gzowski, Jr.

Wm. Mortimer Clark, W.8B.., Q.a.C
WALTBia GU.Lizx, .. .. .. Manager.

OFFICE : COR. TORONTO AND COUR BTS.
Money advanced on the security of city and farm

p •ry.
morgages and debenturespurchased.
Interesi allowed on deposits.
Registered Debentures af the Association obtained

on application.

The London & Ontario Investmnt Ces
0W' TOHONTO., ONqT.

President, Hon. FlAuNE SxIT.
Vioe-President, W.L.nr H. BEATTY, Euq

DIRECTORS.
Meurs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Naira George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town propert.

Money receilved frominvestors and securedbythe
Company's debentures which may be drawn pyable
either in Canada or Britain with interest hal yearly
at current rates. A. M. COSBY Manager.

Bd King Street Hast Toronto.

Iho Ontaro Loan & Savlngs Company,
OSH-.!W.&.! ONT.

Capital Subscribed ..........----.-. 800,000
Capital Paid-up ................ .. . 800,000
Reserve Fund .................. .............. 75,000
Deposita and eau. Debentures ... 605,000

Mony :loaned at low rates of interest on the
ecurty Of Real Estate and Municipal Debentures
Depouits received and inteeut allowed,

W. F. CowAN, President.
W. N, AL.L.EN, Vice-President.

T. H. MoMIrLAN, Sec-Treis.
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The Loan Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT GO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
Subscribed capital..........192,008,000
Paid up. "......... 1,004,000
Reserved Fund............ 301,200
Assets................ 4,012,543

JoHts LANG BTAiTxE, Esq., President,
JOHN HOSKIN, Esq., Q. C., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN GO.
46 King St. W., Toronto.

Oapital$- ---- - 2,000,000 00
Paid-up Capital - - - 400,000 00

Reserve Fund - - - - 50,000 00

Deposits received at interest. Money to lend, &c.

INVESTMENT AGENTS.
This Company is authorized to invest money for

other corporations and for individuals, placing
the security for such investments in the name o!
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAFFRAY, A. E. AMES,

President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

1,900,000S u d. Capital ........................... 3,0,000
Raer,. :un..:.····....····.··
Total Assets ....................................... 8,779,442
Total Liabilities ................................. 2,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontario Industrial Loan & Investmont Co,
(LIMITED.)

OFFICEs: 32 ARCADE, VICTORIA ST., TORONTO.

Capital, - - - - - - 0500,000 00
Capital Subscribed, 466,800 00
Capital Paid up - - - 314,291 58
Reserve Fund, - - --- 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

E. Henry Duggan, Esq. Vice-Presiedents.
Bernard Saunders, Esq.en

James Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Intereet
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... 821,500,000
Paid-up Capital..................... 825,000
Reserve Fund .................................... 147,780
H&n OFnIE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securityof improved farms and productive city
Propersy.
WM. B. BRIDGEMAN-SIMPSON,1 Commission
RICHARD J EVANS, ier

CENTRAL CANADA LOAN & SAVINGS 00.
OfMces J 26 King St. East, Toronto.

1 847 George St., Peterboro.
Q apital Subscribed, .................. 2,000,000.00
Capital Paid up,............................ 800,000.00
Reserve Fund,...................... 192,000.00
lvested Funds.............................. 3,003,696.14
Money advanced on the security of real estate on

easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GEO. A. COX, F, G.CO1 Manager.
Preuident E. B. WOOD, Se« Y.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(embers of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in first.class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHÉ, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general bankin business transacted. Telegraphic
transfors and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONs PBOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexander
& Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANOISX AVIER STREET

MONTREAL.

STRATHY BROTHERS,
INVETMENT BROKERS.

(IMnEBBs MONTEAL STOCK EXCHANGB),

73 ST. FRANCOIS XAVIEB ST., MONTREAL.
Business strictly confined to commission. Cou-

pons Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars remainin more than seven days, subject to
draft ai sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

AGEMNTS: Goo:oDBoDy, GLYN & Dow, New York
BLAE- BBos. & Co., Boston.

The Citics'
I I I I Verditc

A8 
to our ability to do PRINTING of the highest

order we beg to submit the following opinions
on the "Portfolio" Edition of the MONETARY TIMEs,
issued from our press a few weeks ago.

TORONTO GLOBE.-Seldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
some specimen of tne bookmakers art.

LONDON ADVEBTISER.--Press work almost
faultless; illustrations almost ideal in their fnaish.

HAMILTON TIMES.-One Of the handsomest
ecimens of the printers' art ever published in

Cnada.
HAMILTON SPECTATOR.-B ail odds the

finest thing in the WaY of " souvenir ' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.-A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
specimen of the arts of printing, engraving and
bmding.

ST. JOHN. N. B., GLOBE-Remarkably at-
tractive. Will worthily grace the parlor like officein which so many business men now delight.

Write to us for estimates on anything from alady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINCCO
TORONTO.

Trust and Guarantee Companies.

-THE-

Trusts coImOln o ORll0.
AIT.A.L,$1,OOO,OOO.

Offlces, 23 Toronto Street, Toronto.
PREsIDENT, - .- - HON. J. C. AIrINs, P, 8

VICE-PRESIDENTS,
HON. SIR ADAM WILsON, Ent.
HON. SIR RICHARD CARTWRIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from aIl re-
sponsibility and sometimes oppressive duties.

The Management of Estates, Investnients of Mone
Collection of Bents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply tb
A. E. PLUMMER, Manager

THE GUARANTEE OMP'Y
OF NORTH AVERTCA.

ESTABLISHED - 1872.

BONDS OFSURETYSHIP.
HEAD OFFICE, - MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
ToBoNTo BBANc.

Mail Buildings. MEDLAND & JONEs, Agents

Toroilto Gelleral Trusts Go.
AND

SAFE DEPOSIT VAULTS,
OORNER YONGE AND OOLBORNE BTS.

aptal. - - 81.000.000
Reserve, - 150,000

President-HON. EDwARD BLAKE, LL.D., Q.C.
Vice-Presidents j E. A. MEREIDITH, Esq., LL. D.

V JOHN HobkiN, Q. C., LL. D.
Under the aproval of the Ontario Government,

the Company is accepted by the High Court of Jus-
tice as a Trusts Company, and freim its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator. Receiver, Committee of Lunatice,
Guardian of Children, Assignee of Estates, Agent,
&c., a.d as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for administration.

The Company invests money, at best rates, in firet
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for flrms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

Tho London tullanlteu & AccÎiellt Cou
Of London, England.

This Company issues bonds on the fidelity of aIl
officers in positions of trust. Their bonds are so
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

THE PRACTICAL
BOOK-EEPER.

A NEW SERIES ON THE

Science of Accounts,
AND

Business orrespondence,
A Book of 252 pages, replete with us

ful and practical information.
PRICE, - - - 01.00.

Address CONNOR O'DEA,
Toronto, Ont
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Ieadlng Barristers.

McMurrich, Coatsworth,
Hodgins & Urquhart,

Coatsworth, Hodgins, Urquhart & Geddes,
Barristers, Solicitors, Notarles, &o.

Offices,Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 642.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q. C.
DAVID HENDERSON,
GEORGs BELL,

JOHN B. HOLDEN.

Offices:
Board of Trade Buildings,

TORONTO.

BEATY, HAMILTON & SNOW,
BARRISTERS, SOLICITORS, hc.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 88.
JAMEs BEATY, Q. C. J. 0. HAMILTON, LL.B.

A. J. RUssELL SNoW.

GIBBONS, McNAB & MULKERN,
Barristers, SoUcitors, &o.,

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

ORo. c. GIBBONS, Q. C. GO. M'NAB.

P. XULKERN. FRED. F. EARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notarles and
Conveyancers.

Offices 25 Toronto St., Toronto.
SR JoHN A. MAODONALD, Q. C., G. C. B.

WM. LOUNT, Q.O. A. H. MARSH, Q.C.
GEoRGE LINDsEY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Mareh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLE.

Barristers, Solicitors, &c,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

Z * I. KAIAREN, Q.c. J. B. MAODONALD, Q.C.
W. M. MURrT G. F. SEEPLEY, Q.C.
W.E.MIDDLETON B. C. DONALD.
A. I. LOBB. E. M. T.AX.

FRANK W. MACLEAN.

APPEAL BOOKS
AND ÂLL DESCRIPTIONS 0F

LEGAL STATIONERY
SUPPLIED BY THE

lonetary Times Printing omfp'y,
70-72 Church St., Toronto.

F. C. INNES,
Notary Public.

S. O. RICHARDS,
Solicitor of Ontario

INNES & RICHARDS,

Real Estate, Insurance and Loans,
VANCOUVER, B. C.

Pacific Terminus 0. P. ,B

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OP L NDON, •EG.,

Branch Office for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1890).

uapital and Accumulated Funds ............. M.875,000
Annual Revenue from Fire and Life

Premiums, an from Interest upon
Invested F .unds....... ...... .......... 5,240,000.,

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............................ 900,000

JAS. LOCKIE, E. P. PEARSON
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGBR oB0 CANADA,

STOCK AND BOND REPORT.

BANKS.

British Columbia .....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.S.......
Dom inion ..........................................
Eastern Townships .......................
Faderal .............................................
Halifax Banking Co............... ..
Ham ilton ..........................................
H ochel a..........................................
Im perial ......................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick ............................
Nova Scotia ...................................
Ontario .............................................
Ottawa .............................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec................................................
S8t. Stephen's........................
Standard.............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNR BUILDING SoC's' ACT, 1859.

Agricultural Savunga & Loan 00.........
Building h Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savinge & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savinge Company...
Farmera Loan & Bavinge Company ...
Huron & Erie Loan Savin o......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co.
London Loan Co. of Canada.
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit 00...............
Union Loan h Savings 00...................
Western Canada Loan & Bavinge Co.

UNDUR PRIVATE AcTe.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London&Ont.Inv.0o.,Ltd. do.
London & Can. Ln. &Agy. Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-Weet. L. Co. (Dom Par)

" THB CoMPANIzs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estate Loan h Debenture Co. ...

90
$94

50

40
50
50

.90
100
100
100
50
05

100
100
100

50
100
100
100
100
100

90
50

100
100

50
100
50

100
100
100

75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

ONT. JT. STI. LITT. PAT. ACT, 1874.
British Mortgage Loan Co............
Ontario Industrial Loan & Inv. Co...
Toronto Savings and Loan Ca...........

*The Canada Landed Credit C

INSURANCE COMPANIES.

ELGLIs -(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
10,00

10,000
186.493

36,7w

14,085
391,75à

30,000
10,000

6,19

10,000i

5,tw

10 ,o
9,500
5,00K
4,000
5,00
9,00010,00C

25
8

£4
13$
20
10
16
75
274
2îS

£61 p a
20
58*

15
19
19

15
10
10

Divi- Nuor CoPA".
dend. NA1 or 1rN.

0. Union P. L. & M.
Eie Ie. Assoo .
Guardien........
Imperial ire.
Lancaihire P. h L.
London Aue. Lor
London h Lan. L
London & Lan. P...
Liv.Lon.& G.P.h L.
Northern P. & L ...
North Brit. & Mer..
Phoenix ...............

ueen Fire Life..
= eInsurance....

ttlshImp.P.&L.
Standard&Lfe ......

CANADIAN.

Brit. Amer. P. h M.
Canada Life .........
Confederation Life
Sun Lite Aus.Co ...
Royal Canadin...

uebec Fire ......
ueen City Pire......
eetern Asurance

50 5
8$

100 501
100 951
209
95 19$
10 2
959$

Stk 9
100 10
956
5050
10 1
90 8
10 1
50 19

Ca ital

scribed.

$3,000,0001
4,86,666
6,000,000

713,700
500,000

1,500,00

............
500,000

1.924,900
710,100

2,000000

1,100,000
500,000

1,200,000

1,100,000

, 00
10,000

9,00,000
1,00,000

1,000,000
600,000
1,000 X
,500,00
90000

10,00C0
50,00C0

500,00[0
50,00[0

100,00[

8,,000
7,50,000

5,00,000
790,00

1,000,000

8,00,000

800,000
100,000

1000,000

8,00,000

Rest.

*8,000,000
4,866,666
6,000,000

525,010
260,000

1,500,000
1,487,102
............ .

50.000
1,187,360

71[0.100
1,754,000

500,000

5,799,000
1,100,000

19,000,000
500.000

1,928,849
1,200,000
1,00,000

600,000
180,000

9,500,000
900,000

1,,000
1,000,000

600,000
100.000

479,250
849,006
300,000

690,900
750,000

9,600,000
450,410
982,401

1,319,100
611,480

1,00,000

1,100,000
638,907
631,500

1,900,000
800,000
599,499
677,970

1,500,0

CLOSING PRICES.Divi-
dend
lait

6 Mo's.

6%
4

5
8*
8
4
8
4
8
8
9
8*
8
4
5
6

$1,000,000
1,289,666

900,000
50,000
65,000

1,850,000
550,000

170,000
600,000
160,000
876,000
425,000
150,000
100,000

9,510,000
875,000

1,100,000
6,000,000

450.000
757 275
280,000
495,000

90,000
105,000
500,000

85,000
500,000

1,600,000
93.000

25,000
90,000
75,000
50,000

103,000
108,000

1,550,156
180,000

10,000
648,918
128,518
581,000
255,000
103,000
68,500

879,000
75,000

119,000,
235,000
750,000

11.00
93.50
17.50
68.25
54.00
09.00

23.50
25.75
26.50

ToRoNTo,
Oct. 15

lm ......
132 133

104......
240 2483

In Liquidation
114 ......
16j 170

178 180

149 154
181 ......
164
225 280
243
156 .....
113 115

112 ....

164 170
225 22
118

108...

100 1,690,000 3M2,607 82,000 3j 11 ...
100 9,000,000 800,000 192,0w0 3 23i
100 9.500,000 500,000 180,000 si 117$ ..

50 5,000,000 700,000 860,000 4 126i 128
95 1,377,895 545,707 55,000 5 216

100 1,950,000 319,500 111,000 8à 109 ..

100 699,850 697,000 123,000 81, 128 ...
100 2,008,000 1,004,000 801,200 *36 1251..
50 800,000 411,909 5.000.60

100 450,000 806,496 59000
100 466.800 814,9911 185.0 4
100 400,000 400,0300, 0,000 8

opaid 3j and tee National Inv. Co. 3 before the amaalgamation.

Lait
sale

Oct. 3

.3 3

100* à1a
180 185

76 8
94à

21 2$
49¾$
730

52 58
275 280

858
56 57

............

Oct. 15

98 ...

940. -

900 ...
144*1451

DISCOUNT RATES. London, Oct. 2

Bank Bille, 3 months................
do. 6 do. .................

Trade Bills8 do.............. .. S.
do. O do.. ......... 4

RAILWAYS. Par Londonvuh. Oct.3

Canada Pacific Shares 5%,........$100 911 911
C. P. R. lst Mortgage Bonds, 51......... ... 116 118

do. 50 year L. G. Bonds, 381....... ... 97 99
Canada Central 5% As morgage. .. 104 106
Grand Trunk Con, stock.. ........ 100 10 11*

"% perpetual debenture stock..... 124 126
do. q. bonds, Ond charge...... ... 124 i26
do. PIret preference ........... 10 72 73
do. Second e. stock.•........100 51* 52i
do. Thlrd prof. stock.......... 100 28 28à

Great Western per 5% deb. stock ... 100 119 121
Midland Stg. lnt mtg. bonds,ô% %. 100 107 109
Toronto, Grey & Bruce 4 % stg. bonda

lt mtge ..................................... 100 100 102
Wellington, Grey & Bruce 71% lit m. 97 99

SBCURITIES.

Dominion 5% stock, 1903, of Ry. loan ........
do. 4l do. 1904,5,0,8.........
do. 4% 19N,861nus.istock..
do. 8½1 do ..................

Montr'eal Sterling 5 %, 193............
do. ô %,1974,1904...... ......
do. do. 5"%,ïlm........

Toronto Corporation, 6%,1801 Ster.
dodo .o. 6 %, 1906. Water Wnvrs f- b
do. do. con. deb. 1890, 6%...
do. do gen. con. deb. 19A0, 5%.
do. do. stg. bonds 1928, 4b...

City of London, lot pret. led. 189, 51...
do. Waterwork, l1898, 6ý'...

City of Ottawa, Stg. 1893, 6...
do. do. 1904, 6b..1

City of Quebec 6.. Con. 1892, 6.
do do. 1878, 1908, 6.

City of Winnipeg, deb. 4" 1907, 6>1...
do. do. deb. " 1914, 51...

..... . --.-.. •••.................................

£.ondon
Oct. 3
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1

Cash val.
per share

378.00
66.95

41.80
120.25

22.80
166.76

17800

149.00
181.00

82.00
450.00
248.00
156.00
113.00

22 40

82.00
925.00

59.00

81.00

27.50
100.00
61.00
4700

146.00
6238
80.00

54.50
68.50

58.50
67.00
89.50



THE MONETARY

I District Agent, Toronto.

WILIAM KENNEDY & SONS,
OWEN SOUND. ONT.

MANUr'Es or

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

JOHN J. DIXON & CO.,
STOCK AND EXOHANQE BROKERS,

CANADA LiFE AssURANOE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

HAVING BOUGET THE CONTROL OF THE

Patent Automatic Opter Pall Machine
For Canada-output 60,000 per day-we are now in
a position to quote prices much lower than former-
ly, our new process of making giving us this ad-
vantage. Big disrounts to the jobbing trade.
Write for samples and discounts, stating quantity
required.

DOMINION PAPER BOX 0COMPANY,
74 KING ST., WEST.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RAI LS.

Wrought and Cast Bera Iron by Carload or Cargo.
Send fr prices.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'IRs Or THE

"New Amerloan"
TURBINE

Heavy Mill Work.
Water Power Pump-

ing Machinery for

Domestic and Fire

purposes.

Plana, Estumates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

-THE--

Canadian Mutual loan and Investment CO.
HWrE 0Y'orcE:

51 Yonge Street, - Toronto, Canada.

The Cost of a share is $1 membership fee, and 60
Cents monthly dues. Maturity value of a ahare la
0100, and etimated limit of maturity il hrYer5.
Monthly payments of 83 will yield $500 on maturity
of aharea. A savng of 20 cents a day invested hore
Wi insure 41,000 in 7 years.

TORONTO PRICES CURRENT.
(CONTIUED.)

Canned Fruitq-Cames, 2 do. eneh.
PliwSix Inslace Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

GEÂanL E. HART, General Manager, Montreal.

Paid-up Capital, 02,000,000 00
Surplus, - - - - 1,801,285 89
Assets, - - 5,805,004 23

Income, - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

$1 10 1 15
3 25 3 40

085
1 10
9250
2 40
9 00
9 75

9 20 2 25
0 00

325 340
3 95 3 40

1 85
9 10

1 80 9 10

JAS. B. BOUSTEAD,

HERBERT H. MAUGHAN

nard We,-, _ . . .DB.
Birch, No.1 and9•.-•. . .......... 81700
Maple,.. . ............................ 16 00
Cherry , " ....... 6000
Ah, wites". .................. 9400

" black, " . ..... 1600
Elm, soft ". ....-............ 1100

" rock . ................. 1800
Oak, white, No. 1 and 9 ................. 9500

" red or"grey ..................000
Balm of Gilemd, No. 1 & 9........-..1800
Chestnut "0 ..................... 95 O0
Walnus in. No. 1& 9................. 8500
Bustrnut " ......................... 3000
Bickory, No.1&9..............................2800
Basswood. ..... •• .... ............ 16 00
Whitewood, " ........................... 35 00

Fuel. &.

Cal. Bard', .. . .*s50il, iar,, -.......... 550
" Nut........ •-...... 50

sort Bossb ..
esBriarnuioea6t ... 5....

Grate............. .... 5 50
Wood, Bard, bes a ............ 95

" i 2nd quality n. 550
bne, .--. ""'-no•S.......4 50

0 alit .... ô" " u ad lit ••anS plit 00
Fine, u • -,nt . . - .

" ~ on aS plis 0'P *l1~i......,,,e 00

90 00
18 00
85 00
98 00
18 00
19 00
00 00
30 00
25 00
15 00
80 00

100 00
40 00
00 00
18 00
40 00

0 00
0 00
00
0 00
0 00

0 w
0 w
0 00
000
0 00
0 00
0 w

Bailwmy Companles.

APPLEs-3's, ................................. per dos.
". Gallons........................... "i

BLUEBERIUs-1's ........................
" 9's, Loggie's.... "

RAsPBERRIEs-9's. Lakep 7 t .........
STRAwum tra s-9's, oulter's ......
PEs-'s, Bartlett, Delhi............

" 3's, Bartlett, Boulter's ......
PEACHEs-9's, Beaver, Yellow ......

"d 2's, Victor, Yellow ...... "4
". S'a, Victor, Yellow......... "0
"d 8's, Beaver, Yellow ...... "e
"i S'a, Pie..................... t

QuINCEs-9's, Boulter's............ "I
PLrums-9's, Green Gage, Nelles' ... "4

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocka, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchangs bought and sold.

Insuranoe.

Provident Savings Life Assurance Socslty
OF NEW YORK,

SHEPPARD HoMANs,.................................PREsIDENT.
Wxraa E. STEVENS,........................SECnTART.

Agents wanted in unrepresented districts-this
Comp y's Plans or arv attractive and easily
worked. Liberal contracta will ho given to exp ri-
enced agents, or good business men who want to

engage in 11f e insurance.
Apply to R. H. MATSON, Generai Manage r
gor auado, 87 YoNeu STaET, TobONTO.

TIMES.

INTERCLONIIL RuilA!
0F CANADA.

Direct Route between the West and
AU points on the LOWER ST. LAWRENCE

and BAIE DES CHALEU, PROVINCE
of QUEBEC0; alo for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Ex rs trains leave Montreal and Halfax daily
(Sundmy excepted), and run through, without change
between these points, in 28 hours and 55 minutes.

The through express train cars of the Intercolonial
Railwa are brilliantly lighted b electricity, and
heated by steam from the locomotive; thus greatly
increaing the comfort and safety of travellers.

New an elegant buffet, sleeping and day cars are
run on all through express trains.
OANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengera for Great Britain or the Continent

leavingMontreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for

e Eastern Provinces and Newfoundland- also foi
shipments of n and produce intendeà for the
Euro ean market.

Ticket may be obtained and all information
about the rout, also freight and passenger rates
on application to

N. WEATHEB8TON,
Western Freght and Passenger Auent,

98 Rossin House Block, York St., Toronto,
D. POTTINGER,

Chief Superintendent,
Railway Office, Monoton, N.B.,

U4th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

GUELPHI.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offioes in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B. C and in one hundred
and twenty-six cities of te Unted States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

OFF ICE T H E

tatioer MONETARY TMES
e tationery PRINTING OmF0'18 THonouaHLY EquIPPED wIT

OMPETENT woRKMEN AND THE BEST MAOHINERY FOR THESUPPLYING OF TASTEFUL TYPoGRAPHY IN
letter Heads Bill Heads Memorandnms

Note Books Drafts Check Books

Catalognes or every de.erlption

451

Canned Vegetables-Cases, 2 des. each.

BEANs-T's, Stringless, Boulter s...per d".$0 95 1 05
" 9's, White Wax, LakeportO......" 0 95 1 05
" S'a, Boston Baked, Delhi ........ 1 45

CoRN-8's, Lion, Boulter's ................ " 1 50
"4 9's, "f "i .................. "l 1 10 190

2's, Canada First, Aylmer ...... 1 15
's, Epicure, Delhi ............ ..... 1 15

PEAs-Marrowfats, 9's, Delhi ............ 1 15
" Champion of E., 9's, Aylmer... 1 15
" Standard, 2's ........................... 4" 1 15
" Ontario Sweet Wrinkled........." 1 15
" Boulter's New Sweet Wrinkled" 1 15

PUMPKINs-3's, Aylmer...................... " 0 95 1 00
"4 3's, Delhi..........................." 0 95 1 00
"1 3's, Lakeport..................... 0 95 1 00
"l Simcoe ........................... . 0 95 1 00

TOM tTOEs-Crown, 3's...............new, " 1 15 1 90
Ice Costle, Y's ......... 6" 4" 1 15 120
Beaver, 3's ............... "f" 1 15 1 20

ToMATo CATsUP-9's......................." ... 000

Fish, FewI, lMeat-Caes.
MACKEREL-Myrick's 4 dos.........per dos $1 10

"i Loggie's .................... "...1 10
"i Empire, 4 doz ............. 1 10

SALmON-Lynx, 4 dos......................." 1 40
"' Cover Leaf Salmon, fat tins " 1 70
"o Horse Shoe, 4 doz.................. "6 1 45
"4 B. A. Salmon ........................ " 1 45

LoBsTER-Clover Leaf, fiat tins........ 9 95
SARDINEsS-Martiny 's.............per tin 10

"l', Chancerelle, 100 tins........".O 0
"l', Alberts, 100 tins ............ "l11
"4 's, Alberts, 100 tins ............ "o 0 1
"I s, Roullard, 100 tins ......... ' O 17

CICKEN--oneles, Aylmer, 19o., 9dos. per dos 9 30
TuRKEy-Boneless, Aylmer,1.oz.,9 dos. 9 35
Ducx-Boneless, l'a, 92dos........... . ... " 9 35
LUNCH ToNGuE-1's, 9 dos....................." 9 65
PIGs' FEET-l's, 9 doz..........................." 2 40
CORNED BEEp-Clark's, l's, 2 do ........ " 1 50

"i "6 Clark'%, 9's, 1 dos ......... " 9 60
"4 "i Clark's 14's.1 doz........."4 18 00

Ox ToNGUE-Clark's 's, 1 dos ............ 7 50
LUNCH TONGU-Clark 2's, 1 dos ...... 5 50
SoUP-Clark's, l'a, Ox Til, 9 dos ......... " 1 50

" Clark's. l'a, Chicken, 9 dos........." 1 50
FIsE-Herringscaled ......................... 0 18 0 90

Dry & ,per1001bs ..................... 5 75 650

Sawn Pine Lumber, Inspected, Bl%.
CAR OR CARGO LOTS.

1 and 1 in. pine, out up and better... $89 00 33 00
1¼ and thicker cutting up plank ........ 200 25 00
1* inch flooring................................... 14 00 15 00
l inch flooring ................................... 14 (0 15 00
li1 and 12 dressing and better......... 18 00 20 00
lxO and 19 mili run........................... 13 CO 14 00
1xlO and 19 dressing ........................... 14 00 16 00
lxO and 12 common ....................... ... 12 00 13 00
1x1O and 19 mill culls...........................00 00 90O
1 inch clear and picksa....................... 24 00 2500
1 inch dresing and better .................. 18 00 2000
1 inch siding mill run ....................... 14 00 1500
1 inch siding common ........................ Il 00 1200
1 inch si <ing sbip culls......................10 00 l 00
1 inch siding mill culls ........................ 8 00 9 00
Cull scantling ............... . .................. 800 900
1 inch strips 4 in. to 8 in. mill run...... 14 00 15
1 inch strips, common .............. 11 00 1200
liO and 12 apruce culls ..................... 10 00 l 00
XXX shingles, 16 in.............................. 9 30 2 40
XX ahingles, 16i............................. .. 1 30 1 40
Lath, No. 1 .......................................... 1 70 190.6 No.2 ................................ 000 1 70
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Leadtng Wholseale Trade of Montreal.

FAST COLORS. FAST COLORS.

SPRING, 1892,
When buying for the next season the essential

features you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

attention to

CANADIAN * PRINTS
Princess'Robes,

Teaz e q'loihs
Yachting'Costumes,

Dama«ks
Twill 'leeve Linings,

:ateen Sleeve Linings.
See them before placing your spring order. The

wholesale houses carry our full range.

DOMINION COTTON MILIS CO., LID,
D. MORRICE, SONS & CO.,

Selling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

CHALCRAFT, SIMPSON & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

M~rnardih Sttmmar~.

A BoARD oF TRDiE has been established in
Port Perry recently.

AN Arnprior man has sold two tons and a
half of grapes this year.

THE rate of taxation at Carleton Place is 20
mills on the dollar; Perth 16 mille.

ONE man in Aurora has sent from that
station into Toronto, since lst of May, over
18,000 gallons of milk.

RoBT. McNAUGHTON, of Truro, N.S., J. Gor-
don Forbes and nine other St. John men will
ask to be incorporated as the McNaughton
Gold Mining Co., to workmines in Antigonish,
N.S. Capital, $16,000.

HENRY A. Boos won the Tid-Bits' prize for
the best definition of money: "An article
which may be used as a universal paseport to
everywhere except Heaven, and as a universal
provider of everything except happiness."

PERTH is about to be supplied with the in-
candescent light. So far about 200 lamps
have been taken. Brockville already has the
light, and uses the meter system. There are
now between 3,500 and 4,000 incandescent
light lamps in use in Brockville.

GRoVER CLEVELAND gave the following excel-
lent reply to a Brooklyn boy who asked his
advice about accepting a political appoint-
ment: "There are no persons so forlorn and

HUTCHISON, DIGNUM & NISBET,
(Buccessors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importers ot

Fine Woollens & Taniors' Trimmmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Bons

& Owden. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear?l
David Moseley & Sons, Manchester, Rubber Gooda;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
Metal Buttons.

B B HUTOHISON EDWARD J. DIGNUM
Lt ûrm Mille & Hutchison. R. A. NISBET

Leading Wholesale Trade ot Montreal.

W & J. KNOX.
0-rPROTIdeo,?

TRADEtf>

Fla Spinners & Linen Thread Ifrs
KHMIRNI, SCOTLAND.

Sole Agent for Canada

GEO. D. ROSS & 00.,
M** CraSt'e®* °No°treaL

TORONTO OFFICE,

19 '1DONT ST. WIEST

Merc~antile Summary.

so much to be pitied as those who have learned
in early life to look to public positions for a
livelihood. It unfits a man or boy for any other
business, and is apt to make a kind of respecta-
ble vagrant of him."

THE second salmon ship, the "Callao,"
cleared from Victoria, B.C., on October 3rd for
the United Kingdom with 41,640 cases of
salmon, valued at $212,090. Messrs. Robert
Ward & Co., and R. P. Rithet & Co. were the
principal shippers.

THE insolvent boot and shoe stock of John
Swiftl & Co., Stratford, was offered at auction
in Toronto a day or two ago, when the stock
marked No. 2 and valued at $4,154.82 was
knocked down to J. Matchett, Waterford, at
71J cents on the dollar. John Way, Stratford,
was the purchaser of lot 1, valued at $1,727, at
he rate of 81J cents on the dollar.

WE observe that a company, incorporated
in England under the Companies' Acts,with a
capital of $1,500,000, is open to do business as
a land, mortgage and investment company in
British Columbia. It is named the British
Columbia Corporation, limited, and has boards-
of directors in London and Victoria. Mr. T.
G. Gillespie, a director of the Bank of British
Columbia, is on the London board. Messrs.
Robert Ward & Co. are the managers and
agents in Victoria.

GEO. W. BOOTH. HENRY c. FORTIER. CHAS. J. PETER.

THE TORONTO
a enBiscuit alld Oolfecionuey
COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SBEllD FOQR PRIOM IT..T

Leading Wholesale Trade of Montreal.

THE BELL TELE]¶ONE J'Y
OF CANADA.

0. F. SISE,
,3n.Vylm unJOO.

PRB5WUNIT

O. W. MOSSl,- - - - ----
0. P. SCLATER, - BEcBETABY-TREAsU1BE.

HEAD OFFICE, - - MONTraAL.
H. C. BAKER,

Manager Ontario Departiment, Hamilton

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of itigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tels-
fraph office, or t will build private Unes for firme or
ndviduals, connecting their places of business

or residences. It is also prepared to manufacture
ail kinds of electrical apparatus.

For particulars apply at the Company's Offices
sa above.

MUNN'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed lu 101b., 201b. and 401b. Boxes. Tied

up neaily In Mb. Bricks.
Eery brick is guaranteed full weight and genuine

codfish. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & 00-,
MONTREAL.

Mercantile SuImmary.

THE firm of A. Robb & Sons, Amherst, N.S.,
are about forming themselves into a joint
stock concern under the name of "The Robb
Company," with a capital of $240,000, in
shares of $100 each.

FAILUREs have been quite numerous in Am-
herst lately, says the Leader. The liabilities
of J. V. Bourque, dry goods merchant, who as-
signed a few days ago to W. A. Russell, barris-
ter, of Shediac, are about $15,000, part of
which is preferred. Then comes John Buckley,
who assigned to W. F. Donkin, and Thomas
Park Lowther, horse trader, who also made an
assignment. J. B. Gass & Co. have made a
compromise, or are trying to make a com-
promise with their creditors at about 40 ets.
on the dollar. Business is said to be overdone.

THE annual meeting of the Lake of the
Woods Milling Company, limited,was held last
week in Montreal. The following board of
directors was elected :-Messrs. Robert Meig-
lien, Montreal; John Mather, Ottawa ; R. B.
A.ngus, Montreal; John Turnbull, Montreal ;
and W. A. Hastings, Montreal. At a subse.
quent meeting of the directors the follow-
ing officers were eleoted :-Mr. Meighen,
as president; . Mr. Mather, vice-president ;
W. A. Hastings, general manager at Montreal;
G. V. Hastings, general superintendent at
Keewatin.

H. D.WARREN,
Pres. & Treas.

o. N. OANDEE,
Secretary.

-T H E -

CUm& PERCHA & RUBBER MFC. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and f Ware-oioms, 43 Yonge St., Toronto.
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Leading Wholemale Trade of Montreal.

BAYUS ARUFACTURIRG CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnmshes, Japans, Prnting Inks
WHITE LEAD,

Paints, Mach/nery Ols, Axie Grease, o.

MoLAREN'S GENUINE

COOu's MeungBU"ii[ poiar
The new brand "Extra Quality," sold only in tins,

surpasses aIl heretofore on the market for purity
and richness In rising power. Standard quality
in paper as nsual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFAOTURER.

JAS. A. CANTLIE &CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIsHED Y22 EARS.

Cottons, Gry Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bagas, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Serges Cassimers, iuoeskins, Etoffes, Kerseys, &e.

FIannels, Plain and Fanc Flannels, Over-Coat
Linings, Plain and Fancy Drese (eods, t&c.

Knitted Goods, Shirts, 
T

rawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.
$W"Wholesale Trade only Supplied.
13 and 15 St. Helen St. 20 We1inton St. W

MONTREAL I TORONT0.
Advances made on Consignments. Correspond-

ence Solicited.

McARTHUR, CORNEILLE &0CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMOBTReB Of

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bongli Plate, &o.

Painters' d A rtists' Materials, Brushes, do
819, 814, 816 St. Paul St., & on, 955, 951 com-

missioner StA,

MONTREAL.

PORTLAND CEMENT."
Best London and

other Brande for

Sale to arrive ex

Steamers.

O L0WEST PR/CE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

GEO. H. HEES, SON & C0.,
MANUFACTUREBB OF

WINDOW - SHADES,
Plain, Decorated and fringed

- -STORE SHADES -
Spring Rellers, Curtain Poles, &c.

Down Town Office and Sale Rooms,
99 to 108 King St. W. roivnto.

Factory, Davenport Road,

YIUTOR TYPEWRITER
ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: " It is
certainly the best cheap machine I have seen, an
will be liard te improve en."

The price le enly $15.GO, wrltes capitale and small
letters, and will be taken in exchange at fuil pric

aid within six menths from date of purchase, fo
'emington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

d

er

r

Leading Wholesale Trade of Montreal.

HODGSO, SUMER& O
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

d47 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
Vhte I1 ad. Color & VaÎsliWorks.

Leading Wholemale Trade of Montreal.

Our Travellers
ARE NOW SHOWING

SAMPLES
0F OUR

Canadian
AnsImported Goods

FOR THE

FALL TRADE

se GRSIIIEROSI -soNi& [o
Victoria Square, Monreal. -

-MRyAOTUBaEB5 Op Fa i inmm ,
IVRITE LEADS, MIXED PAINTS,

VARNI.sHES AND JAPANS. J. W. BRODRICK, of London, has purchased
the stock of the Smart Tea Company, Toron-

zEOnTs ONFte, for sixty cents on the dollar. Itwasvalued

Dry Colore, Plain and Decorative Window at $1,749.31.
Glass, Artists' Materials.

146 MoGILL ST., Szv arloads ef green sealekins, en route

MwONrICA.- 1.Ie>D. DON & aCO. from &laska te London, England, via the

_____________________________Grand Trunk, passed through London, Ont.,

S recently. They were valued at about $50,000

ÀIYKUR E ~& .UUa carloaï.
MANUACTU ERS ACET9, THE largest land fur shipment of this year

MANUFACTURERS' ACENTS, was made las week by the Hudson Bay C

COTTONS AND WOOLLENS. pany from Victoria te London, says the

AGENTS FOR THE Winnipeg Free Pres of the 2th. The colle.
AGENS FO THEtien embraced $25.000 worth of beaver skins

Morchants' Manufacturing Companyi and $10,000 worth ef bear.

ST.. IJCI I.Et h sheuld be the effort of every storekeeper,
BleaJhed Shirtlngs, CWrtain S.rims, Lenos, Fancy

Mulins and Cheese Bandaging. says the Kansas Grocer, to treat hi customers

No. 5 Fraser Building. *O well that on their departure it will not be
43 St. Sacran2ent Street, MONTREAL. necessary for him te say "lcali again." Hie

Telephone No. 2870. whole manner should indicate that he enjoys

their oompany as well as their patronage.

Wc learn that Mesers. Thes. Dunnet & Co.,
H remove during the present month to more

fas maehans3 WebyteHon ree Com- il

TRADE AUCTIONEERS, commodios premises at 30 Wellindgtonste

62 and 64 Weington St. West, west,in this city, their large and growing
trade requdring more extensive business facl i

rh s a a r Cties than their former wareheuse admitted.

R TGUL.B OETIGHTLY SLESOAhBoNC ef the YorkshirekGuaranteeand

DRY GOODS, CLOTHING, BOOTS & SHOES Securities Kompany, limited,t sHuddersfield,
NEngland, with a capital et $2,000,000, is to be

AND GENERAL MERCHANDISE. etablished in New Westminster. The insti-

The best epening in Canada for Manufacýurers tution will de private banking and an money
and Merchants disposingrt surplus stocks ciberal
advancee made on ail kindeet merchandise con- on real estate securities A. E. Tregent,
signed te, them.

Crrespondence respectfully sellcited. l tran- lately with the iBaker Bres., Vancouver,will
sactions striotiy confidential. Telephone 840. manage it.

''HJ

B. &C. Corsets
MANUFACTURED ONLY-BY

BRUSH & CO., - TORONTO.

BUSINESS MEN
Who eontemplae a busines eareer for theirsonoshsould senicitheM to the

BRiTrISH AMERICAN 0--T0NO
BUSINESS COLLECE •• TogoNTo

Where th w eecn aly an tho hly tanght howNe aunti ** .dar teand wus> slatter; al" te - cf thet owiýrtgether wl

AÂBE, ROBERTSON & 0.
We show this week a grand assortment in all

departments of

Art Needlework laterials
PR/NTED PONGEE SILKS

-ND --

DECORATIVE NOVELTIES
OF EVlRY DESCRIPTIO .

8 Welington Street West, Toronto.

1
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THE very extensive general store business of
Timothy Eaton & Co., in this city, bas been
changed into a joint stock concern with a capi-
tal of #500,000. The members comprising this
company belong to Mr. Eaton's family; it may
be expected, tberefore, that the former suc-
cessful management will be continued.

AN extension of time has been granted
Summers & Orrell, dealers in fancy goods in
London, Ont. They owe over 87,000 and are
given or e year in which to pay this. They
also have a large store in Victoria, B C.-J.
W. T. Park, dealer in men's furnishings, in
London, has found his expenses more than
can be met out of his limited profits and bas
made an assignment. It is evident that the
profits in this department of trade, which were
once good, have seriously declined.

RATHER an unfortunate result of thirteen
ears' apparently successful business is shown

in the case of Wm. Campbell, dealer in dry
goods, etc., at Elora. He is in financial
trouale and an assignment has been made. It
was supposed that he bad been doing the best
business in hp tow,.--Hugh MoPhail, drug-
gist, Hamiltot' is in difficulty and has as-
signed. His stock is now advertised to be
sold by auction.- In the spring of 1888 John
White opened a general store in Heathcote.
Now a meeting of his creditors is called.

D. L. HOLTZMAN, after being in business over
two years as a general storekeeper at MorriE-
ton, finds that he cannot pay off his ebattel
mortgages, and makes an assignment.--Last
June, Donald McLean left the store of J. T.
Carmichael in Petrolia, of which be formerly
had the sole management, and which appears
to have been rather unfortunate for its pro-
prietor. Afterwards he opened out for him-
self in the same town, but for some reason or
reasons be bas not succeeded, or an assign-
ment would not have been necessary at this
early date.

THE estate of E. J. Keeping, general dealer,
Austin, Man., bas been advertised for sale.-
Some time ago G. W. Searl, photographer in
Winnipeg, started from home for the Province
of Ontario, and bas not returned. Since then
his stock bas been removed, and creditors need
not expect a dividend.-The bailiff is in pos-
session of the stock of Smih & Dunlop, tailors,
and it is advertised for sale under power of
chattel mortgage.- In Stayner, a small
dealer in watches, etc., named A. Williams,
who has been in business about ten years, has
made an assignment. For some time past he
bas had a struggle to make ends meet.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

A MEETING of the Brandon Board of Trade
was beld last week, and members discussed the
freight rate question and the injustice done to
Brandon by the railway companies as com-
pared with Winnip g. The coal men explained
how coal could be laid down in Winnipeg from
the west at a much less freight than charged
to Brandon. The implement men explained
how they are bandicapped, and how Winnipeg
machine men receive large concessions on
freight from the east, not accorded to Brandon
men. A wholesalelumber dealer made a com-
plaint about the rates he is charged as corn-
pared with eastern lumber firme. On the
whole the meeting was pretty unanimously of
the opinion that Brandon people and the peo-
ple of western Manitoba muet do something to
bring about a more equitable deal in the mat-
ter of freight rates.

AFTER about four years in the grocery busi-
ness in this city, H. J. Corin bas assigned.-
Joseph Taylor, dealer in crockery, etc., has
been in business about six years without sue-
cesse, and an assignment has been made.-
About a year ago, J. C. Drover began selling
boots and shoes. He did not sell enough, it
seems, and bas already assigned.- The San
Lithograph Co., in business in Toronto about
eighteen months, have been put into liquida-
tion, and Henry Barber has been appointed
receiver.--A receiver has also been appoint-
ed, in the person of Thomas Garland, to wind
up the crockery business of Richard Tew & Co.
About a year ago, when he suspended payrmnt,
creditors wrote off nearly 50 per cent. of their
claims of $23,000 and took over Mr. Tew's real
estate. Afterwards it proved that he had not
sufficient capital, and it was at last thought
best to close the business as above stated.

AT a meeting, last month, of the share-
holders of the Ontario Shoe Co., Berlin,
formerly the Brown-Whiting Shoe Co., it was
decided to go into liquidation. The stock
plant, &c., is now offered for sale by tender
In 1887 a jeweller named A. D. Hansell failed at
Thorold and compromised at fifty per cent-
After this he went to Belleville, and now he
realizes that he has not profited by the
change. He is in the hands of an assignee.
- About three years ago John Lesslie, at
Beaverton, found farming laborious work and
was induced to sell the farm and enter upon
what some silly people consider a more respect-
able occupation, viz, storekeeping. Whatever
be may have thought on this subject before-
band, he is now pretty certain that the 03,000
realized from his farm has gone along with the

Leading Wholesale Trade of Toronto,

Letter Orders
Are constantly on the increase with us.

The services of an intelligent expert are

retained by us to give careful and prompt

attention to their execution, and we solicit

a trial.
Hliggins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,lu ,a s e ,
Heinrich's German Family Gelatine

EBY, BLAIN & 00,
WHOLESALE CROoERS

Cor F ront and Scott St». TOBONTO.

WHOLESALE

DRY GOODS AND WOOLLENSI
TORONTO..

three years' work and worry he bas bad over
the bankrupt stock of D. McNabb, and the
change of location from Beaverton to Mitchell
and back again, and now comes hie assign-
ment.

ABOUT a year ago Manes & Booth, builders,
Toronto, claimed a surplus of over #5,000, but
as this was composed of real estate an assign-
ment was found necessary.-After being in
the grocery business about ten years, and
doing a very nice trade, T. S. Grant, a To-
ronto grocer, bas made an assignment. This
was sometbing of a surprise to many persons.
- R. S. Gallagher, the popular King street
wholesale and retail fruit dealer, who bas been
about fourteen years in business, bas got into
trouble, partly through speculation. It is well
known that he is ambiticus to do a large busi-
ness, probably too large for bis capital, and
that he had lost money in past seasons by
heavy purchases of growing apples. Finding
business dull for the season, and it difficult to
meet bis bills as tbey become due, be bas
called a meeting of creditors, and no doubt a
compromise will be cffered for their considera-
tion. The notice of this meeting bas also, no
doubt, been a genuine surprise to mot of
them.

PREvIous to 1872 the firm of McBean Bros.
carried on an Extensive building trade in this
city, and made a sad failure. After that date
Wm. McBean carried on business alone, and
in 1880 be found that his liabilities bad reach-
ed $97,000, with nominal assets of a similar
amount. Hie creditors then being kindly dis.
posed, consented to write off their claims about
80 per cent.· Since then it cannot be said
that he bas been prosperous, although in 1888
he claimed to have a surplus of e85,000. This
was principally composed of real estate. An-
other assignment bas evidently been found
necesary.-The business under the style of
the Toronto Hardwood Co., which was started
by H. A. Matthews, is involved. It appears
that the trouble bas grown out of a contract
made with White & Co., of Chicago, to supply
that firm with 350,000 feet hardwood lumber.
After this was entered into Miller left the city,
ostensibly going to the woods to secure logs,
and while away drew upon hie partner for
$500 and then took bis departure. Now White
& Co are claiming $10,000. An assignment is
made.

A CIRCULAR bas been issued by Mr. John
Ferguson, assignes for the estate of Boyd Bros.
& Co.. Toronto, to the following effect : "Hav-
ing received numerous enquiries respecting a

L.eading WholesaIe Trade oS Tor»oto.

BARBER & ELLIS CO,
-HAVE A FULL LINE 0F-

INDEXES
For 1,000, 1,500, 2,500, 3,000, 5,000,

6,000 Names, Cap Size.
For 2,000, 3,500, 4000, 6,500, 8,000,

10,006, 20,000 Names, Demy Size.
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final dividend in this estate, I think it desir-

able, by sending this circular letter, to let all

the creditors know just how matters stand. At

the time of the assignment the direct and in-

direct claim of the Merchants' Bank of Canada

was about $125,000, secured by accounts and

bille receivable. This amount has now been

reduced by collections and payments made to

the bank to about $8,000, and it is expected a

surplus will be realized by the bank after pay-
ment of their claim. By order of the inspect-

ors the claim of Mr. George Boyd, sr., was con-

tested, and this suit is now in progress.

This contestation, and the position of the

bank's claim have, of course, prevented, and
will prevent, a final distribution, until they

are settled. As the bank claim has now been

reduced to a comparatively small sum, it

might}e adjusted in a short time, and if the

contestation were also brought to a conclusion

I could then declare a final dividend; but it

will probably take some time to accomplish
this. While not in a position to speak defi-

nitely on the subject, I may say that I have

hopes of being able to make a final dividend

about the beginning of the ensuing year; and
the creditors may rest assured that everything

that I can properly do to hasten that end will

not be left undone."

INDUSTRIAL ITEMS.

It is said now that some ingenious fellow

down East bas invented a pneumatice shoe sole.

It is claimed that with a pair of these on hie

feet a man, even an ordinary, short-legged man

can outrun the average race horse; while,

when it comes to a hop, step and jump style of

sprinting, his performances are simply mar-

velous to behold.

The Boston Transcript states that the pay-

ment of the Calumet & Hecla's September

dividend, just declared, will make a grand

total of $35,400,000 disbursed by that company
since the consolidation. A complete tabula.

tion of the dividend records of American cop-
per mines on Lake Superior to date gives a

total disbursement of $55,006,120.
LUBRICATINo MACHINERY.-NO oil has beer

made, says a contemporary, that can econo

mically lubricate all the journals of a mill

An oil running a heavy Corlis engine woul<

not do to run a spindle or a fast-revolvine

dynamo. The former runs slowly and ha

great pressure and strain on its journals, ani

consequently requires an oil which will no

spread too quickly, but with low gravity an

Leamn Wholesale Trade of Toronit>.

BARM
YEAST

Early Rising.
Quick.
Fast Working.

LOR uotations see catalogue
Sprice liât.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAST.,

T-l.phone 190. TORONTO.

- - - - - . 1

[Leading Wholesale Trade of Toroto.

T. G. FOsTEB. D. PENDER.

CIURCH CARPETS
SPECIAL DESUCNS.

Repps and Terries for CushioRs
AND ALL INSIDE MATEIRTALT.

T. G. FOSTER & GO.,
UPHOLSTERY GOOD8,

CARPETS AND CURTAINS,
i COLBORNE ST., TORONTO.

high viscosity. The latter needs a pure

mineral oil, viscous and quick, to enable it to

enter into the closest parts of the bearing as

rapidly as the speed at which it revolves neces-

sitates.

Two well-known Canadian implement manu-

facturing companies have amalgamated, viz.,

the Patterson & Bro. Co. (Ltd.), of Woodstock,
and J. O. Wisner, Son & Co., of Brantford,

forming one new company, to be known as

"iPatterson & Wiener (Ltd.)," with head office

and chief manufactory at Woodstock and

branch factory at Brantford. Patterson Bros.

began making implements near Richmond

Hill as long ago as 1848, and founded the

village bearing their name. J. O. Wisner was

making fanning-mills in 1857. and later took

hie son and Mr. Gould as partners. The

founders of both companies were pioneers in

agricultural implements in Canada. They

began business only in a small way, but pros-

pered and deservedly so.

The new metal, aluminum, from which go

much is expected, is now produced at Lock.

port, N. Y., and Pittsburg, Penn. It is pre-

sently to be made also at Leakeville, N.C.

The metal will be melted by electricity; the

largest dynamo in the world is being built to

do this work. The process is also patented

and the aluminum will be produced from

corundum and bauxite. The latter is found in

N. Carolina, and can be furnished, it is said,

at $8 or $10 per ton. Col. J. T. Moorehead, of

Leakeville, president of the company, declares
that the metal will be reduced in price to 50

cents per pound. The great dynamo for use

at Leaksville is finished. It is capable of con-

suming over 8,000 horse.power; or, to be more

exact, 750,000 watts. The work will probably

begin by lt January.

Ratepayers of Woodstook, Ont., have voted

r on the by-law granting a bonus of $25,000 and
tax exemption for ten years to the Hamilton
firm of James Stewart & Co., stove-founders,

- provided they will remove the foundry to that
- town. We learn that Woodstook bas 1,460
N ratepayers oompetent to vote on sucb aàbb-law,

and it required 974 votes, or two.thirds of the

nwhoie, to carry it. The vote was: For the by.

-law, 1,095 ; against 54. The firm will empioy

100 bande the year round. Tbe firm's present

d membere are Messrs. John F. Stewart, William

ýg C. Stewart and Thomas Cook. But at the

n1

68 close o! this year it is to be dissolved, and a

a joint stock company formed coneieting of the
)seven gentlemen to whom Woodstock bas voted

Ai the bonus. The new members are younger

Leading Wholesale Trade of Toronto.

ChaîIes Cockshutt

BRITISH AND CANADIAN

WOOLLENS
AND-

CLOTHIERS' JRIMMINGS,

59 Front Street West,

TORONTO.

members of the Stewart family, Messrs. Adam

A. and Thomas C. being sons of the founder of

the business; N. Logan, a son of Mr. John F.,

and Charles E., a son of Mr. Wm. C. Stewart.

The present is an era when comfort is

sought much more than it used to be. The

subject of seating public buildings is of great

interest to the public at large, who seek there

pleasure and benefits. "It is impossible to

devise entirely new, practical, and distinctively

different features from those heretofore em-

ployed, but it is good evidence of forethought,

prudence and skill, to improve upon, with

enlightened discretion, all other methods and

principles previously introduced," so say the

Canadian Office and School Furniture Com-

pany, of Preston, in their pretty pamphlet en-

titled "Opera Chairs." The pamphlet goes

on: "By comparison and careful study of the

prominent chairs now upon the market, we

believe we have discovered the true principles

of construction. We are the first to introduce
a chair in Canada having a noiseless auto-

matic or self -folding seat, as well as a reciprocal

back, operated by the simple act of rising, and

without touching the seat with the hands; or

the chair may be left with the seat down and

the back in a reclining position, at the will of

the occupant."

-Valparaiso cables of 13th September to
the Glasgow Herald report that the recent rate
of duty levied on nitrate of soda has been
raised by the equivalent of about 12a. 6d. per
ton. It also advises that a financial crisis ap-
pears imminent owing to the Government
refusing to recognise Balmaceda's notes, which
are now widespread in Chili. The market for
nitrate of soda in Valparaiso has been since
the issue of the struggle firm in anticipation
of such advance. The realization of this in-
creased rate of duty bas still further improved
values, and a considerable speculative business
is passing in English and Continental markets
at an advance of about Bd. per cwt. on late
rates, or about 9e. to 9s. 6d. per cwt.

WHISKY AGENT WANTED
By large and old established firm of Scotch wbisky
distillers for sale of their pure malt and old blended
Scotch whiskies for all Canada (except Maritime
Provinces.) Only gentlemen or firms tboroughly
respectable, trustworthy and of good business stand-
ing, able to influence large trade, treated witn.

Address, with reference-,

DRAWER 423, TORONTO.

PARTNERSHIP WANTED
In paying manufacturing or wholesale business.
Advertiser will invest $5,000; possesses good busi-
ness experience. State pmrticularsto

PArMTNER,"
Care MONETÂRY TimEs.
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Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Weillngton and Jordan Sts.
TOROOTTO.

Milk Street - London England.

WM. B. HAMILTON,
a a. HAMILTON,%f
JAMES RUIk.
A.I SON & co.

MtanufactuLresa&Wholouesal Dalers in

B00TSAD SHOES,
15 & 17 Front St. East.

TORONTO.
WE PAY HIGHEST CASH PRICES

Scrap Iron,
Copper, Brass,

Zinc, Rubber,
Boues, Horse Hair, &c.

TORONTO MILL STOCK AND METAL C0,,
123 River St. and Don Esplanad(e.

Telephone 1319.

SAUSAGECASINGS,
We are Distributing Agents for

McSRIDE-S
Celebrated Englîsh Sheep's Casings

Put up.inikegs of 50 bundles.

Finest American Hog's Casings
Always in stock.

Orders filled;for any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITfi,
kanufacturers, Importers and Wholesaee

Dealers nl

BOOTS AND SHOES.
86, 38 à140 Front St. West, TORONTO.

JAMES COOPER, JOHN O. SMITH.

JORN ý&. WOOD, J. W. COWÂN,
President. JWManagDirector.

The Cowan Oocoa& Ohocolate Oompany
OF TORONTO, Limited,

Manufacturera of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDERED SUGAES, CHIOORY, &o.

4 & 16 Minclng Lane, - Toronto

Leading Wholeale Trade of Toronto.

BOECKH'S

Brushes and Brooms
FOR frst-class trade, always

reliable and as represente.

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO, CANADA.

i. W.LANG &0OO.
WHOLESALE

GROCERS
33

Front Street East,

TORONTO.
BROWN BROS.,

STATIONERS,
Bookbinders, Acount Book Makersa, &o.

64-68 King St. East, Toronto.

gstablished 1856.
ACCOUIIT BOOK%, Large stock on hand. Special

patterns made to order. Bent material and work-
manahi.

STATION ERT, Large stock of everythingrequired.
Pape envelopes and &il office supplies.

BOO IIND G in every style of the art. Un-
surpaased for style, durability and moderate
chares. Special attention given ta the binding
of A BOOK8, Works of Art, Encyclopedias,
Iflustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Cases, Wallets, &c.

TARLRiD 184.

L. COFFEE & CO.,
Prodwoe Commission Momhants,

10. 80 Church Street, • Toronto, Ont.
LAWRENOU 0coFTu. THOMAI FLYNN.

J. & J.TAYLOR,
TORONTO

SAFE WORK$
ESTABLISHED 1855.!

PATENTEES AND SOLE MANUFACTORERs OF

TAYLOR'S

Double Tongue and Oroove Fireproof

SAFES.
Catalogues and Prices on Applcation

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MCCLAIN

Leading Wholesale Trade of Toronto.

Caldecott, Burton&SpeiRc
Have made careful preparation forithe

FALL TRADE, 1891
And cordially invite the inspection of visiting

buyers to their

Stock, Now Complete in all Departments
When the goods wil speak for themselves and

bayers will be the judges o! the
styles and values.

GALDEGOTT, BURTON & SPENCE
SELLING AGENTS

"Lee Spinning Co.," Manchester, Eng.

"Ottenheimer Bros.'" Sonnette Corsets,
New Haven, UV. S.

Our Stock of Maple Leat and Disston's

CROSS-CUT SAWS
la now Oomplete.

WRITE FOR PRICES ON OUR

SPECIAL BRANDS OF AXES.
Have also Nice Line

Trace Chains, Cow Ties and ail Kinds of
Halters.

M. & L. SAMUEL, BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

Schultze Smokeless and
American Dead Shot

*Gun Powders
I. S. Oi LAID SONS & G.,

37 Front St. West, Toronto.

-THE-

Polson IronI Works Go.,
LIMITED.

CAPITAL, $300,000.00.

Iron and Steel ShipBuilders & Engineers
HEAD OFFICE, TORONTO.

President, Managing Director,
WU. POLSON. F. B POLsON

DIREOTORS,
James Worthington, Vice-President.

D. Graham, T. F. Chamberlain
W. 0. Matthewis, J. b. railler,
A. B. Lee, Thos. West.

J.AH. Thompson.

BUILDERS OF

IRON,STEEL, COMPOSITE AND WOODEN
SI Sq

-Compound and Triple Expansion -

MARINE ENGINES
AND

MARIbTE BOILEJRS,
Hoiati ung gines upn nles, The BrowAutomao Enginesgfor Stationary Use.

STEAM BOILERS oF EVERY DESCRIPTION.

Ship BOUMWorks andD Dock,

ESPLAAD STREET, TORONTO
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THE SITUATION.

Complaint is made by the New England
Atlantic Coast Seaman's Union that Brit-

ish subjects, whose home is in the Mari-

time Provinces, become masters of Ameri-

can fishing vessels, taking crews with tbem
into American waters, and when the season
is over returning with their earnings to
their own country. The executive of the

Union Board is to lay before Congress evi-

dence on which to base a change in the

law that will put a stop to the practice in

future. Congress will be likely to listen
to the complaint and enact the prohibition
asked for. Hitherto the practice bas been
encouraged in New England, and the
Anierican catch bas in this way been in-

creased, Americaus reaping the profit of

the handling of the fish. If only Ameri-
cans are to be employed in this direction
in future there will be a large reduction in

the produce of the American fishery. While

the handlers and consumers of American

fish will suffer, as well as the Canadians
who took charge of American fishing

vessels, Canadian fishermen who stay
at home will be benefited. The roving
fishermen who virtually change their

nationality twice a year probably furnish a

large number of the marauders against

whom our fisbery guards have to be on the

watch. They know every nook on the

coast wbere poachers can skulk in safety
and where fish is likely to be found.

Canada will have no cause of complaint if

the New Englaud fishermeu carry out their

threat.

About the fact that the American take of
Alaska seals bas been nearly twice the
7,500 agreed on as a condition of the close
season, there is no cavil. The only defence

appears to be the allegation that the stipu-
lated number might be taken after the
convention was signed instead of during
the whole year. It is of course possible to
raise a contention of this kind, if one does

not object to rely on special pleading

where the national honor is concerned; but o
hie understanding on our side was that the b
,500 wasqto cover the whole year. Sharp o
practice is not diplomacy, and a great na- p
ion cannot afford to allow itself to be ft
riven to shifts at which the meanest bag- b
lers over a twenty cent bargain might p
>oggle. The new plea in defence of American d
ood faith savors unpleasantly of the oys- i
er-can interpretation. Canada can scarcely h
>elexpected to agree to an extension of the t
close season ever another year, when suche
hings are liable to impede the carrying c
>ut of the agreement as expressed by n
both parties when it was made.

Not for eigbteen years bas tbe water in a
bhe St. Lawrence River been so low as at o
resent, and the depression in the canais o

nakes navigation difficuit. It is not con- h
sidered safe to mun tbe Galop,; rapids, and p
complaints are made about the new chan- t,
nel at tbat point, wbich it is likelywill bave c
to be improved. Much grain in barges bas d
iad to lay over a whole week at Prescott, li
and it may happen that some of tbe grain 1
barges may not get down before tbe t
close of navigation. The defect is onea
whicb, depending on natural forces,
does not admît of cure, so far as the river
s concerned, and some of tbe benefit J
expected from tbe deepening of the canais
s meanwbile suspended. Tbe lowering of
the water has a direct bearing on canalc
enlargement, tbough Mr. T. C. Keefer's
suggestion about colossal canais, such as
have not hitberto been dreamed of, mayi
not be admissible. Tbe fact tbat the
water of the river is hiable to considerable
periodical depression, at irregular inter-
vals, shows that there is a possibility in
connection witb the canal navigation
wbich bas not been sufficiently taken into
account. It is too late to consider it in
connection witb canal improvements now
going on ?

Heavy losses by cattle ships crossing the
Atlantic continue to occur. Wben the
"1Stormi King," from Montreal, bad reacbed
Dundee, she bad lost 167 bead ont of 631.
The deatbs occurred from two causes, the
battening down of the batches witb the
closing of the ventilators, and the flimsy
constructions on deck, too feeble to with-
stand the heavy seas. This will give new
life to the objection against deck-loading.
Some means of preventing the smothering
of cattle wben the batches have to be
closed ougbt to be possible. Was the
"6Storm King" a suitable vessel for the
sbipping of cattle ? The untoward, inci-
dents on this veiise1 emphasises the neces-
sity for the promised new regulations for
cattle-sbips being put into shape, and given
eifect at the earliest possible date.

Final refusai of the Bremner dlaim for
rebellion JOS is3 attributed, in intention, to
Sir John Tbompson, on the ground that the
claimant was bimself not free f rom blame.
There is no instance in Canadian bistory
of a man being paid for rebellion losses,
wbere evidence of bis baving contributed
to the loss bad been produced. If John
Montgomery was, as bas been alleged, con-

cerzed ~i 1.i boder ~loemet o to

ther side, after the rebellion of 1887, it
as never been shown that he favored the
utbreak prior to the destruction of his
roperty. Bremner's claim bas been en-
orced from a political stand'point. The
are suspicion that reb3ls were going to be
aid for their losses incited a mob to burn
own the parliament buildings at Montreal,
n 1849. If blame be distinctly brought
home to Bremner, it is ont of the question
hat his claim should be paid. But as
verything depends on this, the evidence
ught to be so distinct that no reasonable
man could reject it.

A marked result of the famine in Russia,
as was to be expected, is great stagnation
f commerce, wbich makes it difficult to
obtain subscriptions to the relief fund. In
ocalities where the famine prevails, the
price of provisions bas gone up sometimes
to nearly double. The estimate, which
coming from Italy, puts the number of
destitute Russian peasants at 32,000,000,
must surely be far in excess of the truth.
It would not be possible for cbarity to feed
that number for six months. The Novosti
admits that there are fourteen millions of
people who require the aid of charity ; the
government, which is said to be making
arge purchases of breadstuffs in the United
States, bas a weighty task on its bands.
There can scarcely be a doubt that a state
of things exists in Russia which would com-
pel the Czar to keep the peace for the
present if there were no other cause operat-
ing, even if he were ready for war, which
he is not.

Parnell's parliamentary following main.
tains its separate attitude now that the
great leader is no more. In the manifesto
it bas issued the ground is taken that
" with men who are immediately respon-
sible for the disruption of the National
party, who in obedience to foreigi dictation
bounded to death the foremost man of our

race, we can have no fellowship." And this

was said: "The parliamentary party is
pledged to work for Ireland under the flag
of an indepeudent opposition, absolutely
free from the control of any foreign power

or party." Does this mean that American
subscriptions are to be declined ? The

receipt of foreign money makes the recipi-
ents the servants of the donors and might
fairly be held to disqualify them for hold-
ing seats in Parliament. A refusal to
decline outside aid, with which a certain
degree of dictation must go, would strength-
en the national element of this section of the
Irish representatives. But we may be
sure that it is not the intention of the

Parnellites, any more than of the other

faction, to refuse American subscriptions,
and until this is done the boast about keep.

ing free from foreigu influence is hollow and
insincere. There are people who fancied

that the death of Parnell would reunite the

Irish nationalists. The truth is, only his

great influence kept them together, and
when the majority of the parhamentary

representation broke away, there was no
one strong enough to reunite the broken

fragments; now that he is gone no one bas
appeared, or is likely to appear,
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Lord Salisbury, in a note to the Porte on a
the privilege given to Russian vessels in the l
Dardanelles, practically claims for England c
equality of treatment for her "volunteer " s
vessels. Equality cannot be denied by o
Turkey, and when granted the value of the '
concession would depend upon the use o
which each power could make of it. It t
would go hard if England, with her enor- t
mous mercantile marine, could not get as c
much out of the privilege as Russia could; 1
if she got more, she would be the gainer by a
a movement begun by Russia for her own i
benefit. In other quarters, the Russian t
policy of aggression continues to give un-1
easiness to several powers. Reports comed
that Russia has violated the territory of i
Afghanistan, and that she is encroachingJ
upon Pamir, thetable-land of Central Asia.c
Is the latter the expedition that set out
last year with scientific pretensions ? When 1
Russia is asked about the intention of the
expedition, she will be very likely to replyi
that, being scientific, it is not only innocentà
but in the interest of civilization. China(
has become uneasy over this movement of!
Russia, and is said to be acting in concerti
with England in an effort to check it.

A PRACTICAL VIEW OF UNLIMITED
RECIPROCITY.

Under a general or unlimited reciprocity
of tariffs between Canada and the United
States, which finds advocates among us,
this country would be subjected to such a
tariff as American opinion will sustain. At
present, this is known as the McKinley
tariff, under which protection is carried to
the utmost tension. The advocacy of un-
lmited reciprocity is, under the circum-
stances, a proposal practically to place
Canada under the McKinley tariff. It is
true, there bas been a great Democratic
gain in later federal elections, which is
interpreted as a protest against the
McKinley tariff. But the protectionist
majority in the Senate will for the time
block any movement towards tariff relaxa-
tion. And the protectionists are predicting
that a Republican reaction will have set
in before the next Congressional elections
take place. However tbis may be, we
must take things as they are, and it be-
hooves us to consider what effect would be
produced on Canada by submission to the
McKinley tariff. We shall best make the
discovery by seeing what that tariff does
for the people of the United States, taken
as a whole.

Before McKinley gave the last turn
to the screw, the American public
bad been largely driven to the use of
shoddy; from shoddy they have now been
driven, as old Cobbett would have ex-
pressed it, "to shirk about in rotten cot-
tons," with only the flimsiest veneering of
wool. By advancing the duty on shoddy
200 per cent.-from 10 to 30 cents a pound
-McKinley and his associates went far to
deprive the American consumer of the poor
resource of shoddy, or make her pay much
higher fort as was intended, and a great
falling off in the importation of shoddy
followed. If the effect had been to sub
stitute for shoddy something better, even

t a higher price, there would have been at n
east something to say in favor of the g
hange; but woollen rags ont of which li
hoddy is made were left at the old duty g
f 10 per cent., "giving," as Mr. David A. a
Wells, a high American authority on econ- il
omic questions, points out, "a stimulus to b
he Americo-talian industry of searching 'V
he gutters and ash barrels of our great c
cities, from which sources many thousand t
pounds of old rags are annually collected n
and turned over to the shoddy mills, to be i
manufactured into material for the fabrica- c
tion of clothing for the American masses." 1
The 200 per cent. added to the pre-existing 2
duty on imported shoddy, enables, and was s
ntended to enable, the manufacturers of ç
American shoddy to charge a vastly in- 1
creased price for their wares. Canada has t
no temptation to share the blessings of t
legislation that works in this way. t

In American manufactures shoddy isE
mixed with a large quantity of wool and a
small quantity of cotton, in a very ingeni-
ons way. "Certainly," says Mr. David A.
Wells, " the mechanical genius exhibited in
winding 28 per cent. of wool around 72 per1
cent. of!cotton and shoddy, as is done in cer-
tain goods manufactured and sold in large 1
quantities by the Dolans and other manu-
facturers of Philadelphia, so that the whole
fabric, back and front, shall appear to be
all wool, cannot well be surpassed. There
is little doubt we have succeeded in making
immeasurably poorer goods than any one
else ever put together-goods so poor that
they are never sold as cloth, but in bulk by
the hundred pieces to ready-made clothing
shops, so rotten that they are never allowed
to be seen by the unfortunate customer
until they are made into clothes and give n
an appearance of consistency by being
sewn together with trimmings."

It would be madness for Canada to accept
an arrangement that would practically
confine her to one market for woolen goods,
and that the market of the country which
substitutes such rubbish as this for woollens-
The use (of goods like those described
for winter wear in our climate would pro -
duce colds, rheumatism, pneumonia, death,
in many forms. Even the New York
Tribune, a strong protectionist journal, is
obliged to admit that "the majority of
merino goods in this [the American] mar-
ket contain so small a percentage of wool
that they are practically cotton," the best
of them not being more than half wool ;
they "have little more value in promoting
warmth than pure cotton, unless they are
of the best quality, and then they possess
only in a small degree the hygienic quali-
ties of pure wool." Mr. Wells quotes Mr-
P. M. Street, a practical dyer, who has the
means of knowing, to show the quality of
American goods sold under the name of
woollens: "It is past belief the amount of
shoddy that is in goods sold as all wool,
and parties bringing such goods to us fre-
quently get indignant when told it is
shoddy, for when buying they were told it
was a fine article and sold for such. I tell
you it would surprise the people and dis-
gust them if it was possible for them to
realize how little wool enters into a so-
called ' ail- wool suit.' Even the merohants
would gasp. There is an argument started

ow, to sell this mixture, that it makes the
oods stronger to put cotton in it. A base
e, as every one knows, who has worn the
oods, that its color soon turns rusty, dull
nd muddy, and the first dampness draws
t out of shape. It is almost impossible to
ny a good suit the last few years." Mr.
Vells also refers to the Dobsons, leading
arpet manufacturers of Philadelphia, for
bhe materials of which these fabrics are
made in the United States. The statement
s to the effect "that of 55,000,000 lbs. of
arpet material used in this country
0,000,000 were clean wool, equivalent to
7,000,000 of raw wool ; 20,000,000 aie
hoddy and 25,000,000 other mixtures." No
wonder that though it is claimed the
United States makes more wool carpets
han any other country, it was able to get
he whole outside world to buy from it only
5,670 yards in 1889, while Great Britain
exported 12,090,000 yards.

In the face of facts like these, Canada
would be guilty of extreme folly if she
bound herself practically to buy her car-
pets and her woolens, including merinos,
from the United States. She would, if she
did so, cut herself off from the cheaper-and
better goods of other countries, under a
penalty of an enormous fine in shape of
abnormally high duties; she would, for the
most part, substitute inferior goods at a
great price for the superior which are now
within her reach; she would diminish her
trade with other countries and contract
a costly dependence on the United States.
The restriction of her trade to one country
with which, on the import side it could not
be profitably carried on, would react inju.
riously on her export trade with other
countries, and in many ways she would be a
loser. We do not undervalue the United
States as a market to sell in, but unlimited
reciprocity would impose upon us restric-
tions, and add to the cost of our purchases
to such an extent as greatly to overbalance
any gain it might bring.

CANADIAN EXPORTS TO BRITAIN.

Among the Blue Books which are more
than usually interesting to even the cascal
reader, is the Report of the High Commis-
sioner for Canada, for the calendar year
1890, with reports from agents in the Uni-
ted Kingdom. It is full of information of a
valuable kind, and one could find something
worth quoting on almost any one of its
86 pages. The number of emigration socie-
ties described as existing in Britain is
an un'expected feature. There are several
trade societies which assist their members
to emigrate, besides children's, women's
and general emigration societies, and the
S. P. C. K. emigration committee. In addi-
tion there is the Hudson's Bay Company,
who are looking for emigrants, the North-
West Land Co., the Manitoba North West-
ern Railway, the agents in London of the
varions provinces, all these besides the Do-
minion agency itself. And yet, Sir Charles
Tupper admits, the efforts of all these in
promoting emigration to Canada have not
been successful in procuring as many people
as we want. This, he says, shows the need
of further endeavors in somewhat different
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directions, which we propose to notice in
another issue.

With regard to barley, of which the Uni-
ted Kingdom imports four to six millions
sterling worth per year, a report is printed
in full, dated November last, from the
judges in a barley competition at the Brew-
ers' Exhibition. This report, which recites
the essential characteristics of barley, its
vitality, its nitrogenous quality, its color,
its maturing, says the barley submitted by
Canada "comes out exceedingly well in
several particulars." The samples showed,
however, "inequality of growth, improper
maturing, harvesting at an improper stage
of growth, improper exposure ou the ground,
and want of stacking." The Beardless and
Duck-bill varieties shown were pronouuced
unsuitable for malting in Great Britain, but
the Chevalier and Golden Melon commend.
ed themselves for appearance, soundness,
and other inherent qualities. The samples
compared v ry favorably with French,
Danish and other European barleys, "and
if sent in good condition a very large quan
tity could be consumed in this country with
great satisfaction to the brewers and con-
sumers of beer." Then follow some sug-
gestions as to treatment of the grain to
bring it into best condition, natural sweat
ing being strongly insisted upon.

The commissioner does not find it prac-
ticable to open up a trade in compressed
hay between Canada and the United King-
dom. Still we find Mr. Grahame, the Glas-
gow agent, saying on page 84 of pamphlet,
that "considerable quantities have come
over of late, the quality as a rule excellent,
being chiefly timothy from Ontario, in
compressed bales of about 1 cwts. in
weight. It is especially well thought of
for horses, and the best quality brings
about 15 cents per ton more than best
quality bay in this country." As to canned
fruits, canned meats, fish, bacon, poultry,
however, "there appears a decided desire
to give the preference to colonial articles if
at a price and of a quality equal to those
now sold," i.e., mainly those frorm the
United States, respecting which "it is

said on all sides that there is room for au
improvement in quality." Canadian bacon
and hams, it appears, are much more in

f avor than American because of their quality,
and Sir Charles thinks there is an oppor-
tunity for feeding with profit a much larger
number of pigs than is now done on Cana
dian farms. He adds that we would have
an advantage in canning meats for expori

since tin plate costs so much more in th
States than with us.

Dried and canued fruits are increasing
greatly in popularity in Britain. "A
immense trade is doue in apples, which ar
cut into rings and dried. They are sold a
about ten cents per pound." The same
price is obtaiued for apples cored and dried
mostly from the United States. Trade in
both these could be developed. Canadiai
apples have established a reputation and
bring a higher price in Britain than Ameri
can. It is urged, however, that great car
must be taken in selecting and packin
them. Canned peaches are also very popu
lar in the old country, and immense quant
fies are sold every year, put up, it seemi
n California, and arriving in Februar

7-
" The fruit is put up ln tins with syrup, and
is sold in 3 lb. tins for about 16 to 18 cents
wholesale." Pears are in market, too;
" they comle over in very much the same
way as peaches, and the prices wholesale
are about 28 cents per 3-lb tins. Tomatoes
are sent to E ngland from France and Portu-
gal, whole, in tins, with some juice to pre.
serve them, 3-lb. or 4-lb tins being sold at
fivepence each. Canadian canned lobsters
and canned salmon are already sought after
in preference to others,' and the trade in
them is deemed capable of great extension.

LOSSES BY FIRE.

The annual address by the president to
the members of the Fire Underwriters'
Association of the North-West, delivered
this year, on the 7th October, by Mr.
Eddy, embraced some important subjects.
Among them were State Boards, Inspection
Bureaus, Schedule Rates and Loss Ratio.
In reference to the last he said that it lkept
up to sixty per cent. witb wonderful per.
sisteucy, in spite of every improvement in
architecture, fire appliances and water sup-
ply. The question is, can the loss ratio be
reduced? He submitted the two following
propositions, inasmuch as the loss ratio
and the mode of inspection had a vital con
nection:

lst. That the object of inspection should
be to acquaint ourselves with the pertinent
risks we are assuming.

2nd. That such information, to be of
much value, should be bad in time, if pos-
sib'e, to prevent defective or badly exposed
properLy being placed upon our books.

What seemed to be needed now-a days,
in the view of the speaker, was

lst. Expert inspection.
2ud. Reasonable frequeucy of inspection.
3rd. In time for use before the risk is

written.
Incendiarism and how to minimize it

was next referred to. Mr. Eddy considered
fire inquests a good thing, and if it were
known and established by law that every

j loss would be fully inquired into jointly by
i the insurance companies and the public
i by one's own neighbors appointed by law
i it would prevent a multitude of losses.

The neglect of companies in keeping
pace with the rapid growth of electricity

r and insisting on proper safegnards, has
- been dearly paid for. The speaker recom

mended that this subject be referred to
t special 2ommittee. High buildings, njow
e 50 common, caîl for high-pressure water

works, such as have been in use in London
g and other Enropean cities, in which
il the power reservoir ceusists cf accu.
e mulators loaded te a pressure cf 750
,t pounds te the square iuch-equal te a
8 gravity pressure cf 1,500 feet above the.
1street level. Sncb a sYs'temn wouîd have

" preveuted the great fire in the City cf Min.
" neapelis a few menths ago and similar eueE
d that may threaten us.

i.After recenmnendiug that a cemmittee bE
-e appeinted to welcorae the great iusuranc(
ig fraternitY te the World's Fair in 1892, th(
1. president referred in aPprepriate and fe
j.- ing termis te the death, since the last Au
a- nuai Meetiugy, cf four cf terIebra

t' uepesdtehp htteewoa

left may live lives of untainted honor and
gratitude for what they receive.

The applause which followed the presi-
dent's admirable address was most enthu-
siastic, and a committee of five was ap-
pointed to consider and report on the re-
commendations it contained. Remarks on
the rest of the proceedings must be deferred
to a future time.

ACCIDENT INSURANCE.

The students of social science find an
interesting subject for study in the facts
and circumstances connected with life and
accident insurance. The accumulation in
recent years of a large variety of curions
and commonplace occurrences iu the way of
accidents, and their tabulation as a guide
to insurance managers, bas enlarged the
field of the social economist in this direc-
tion. A paperby Mr. James R. Pitcher in
the September Forum brings together in
an interesting way a number of these facts
and makes or bints deductions from them.
Among the curious things to belearned from
the data of accident assurance we may
mention these : It appears to be established
tbat a man is much more likely to lose bis
left band or his left eye than bis right
band or bis right eye-and it is well, we
remark, that it should be so. Again, it is
learned from these statistics that when a
man insures himself against accidents he
thereby diminisbes very greatly the risk of
accident. If we are puzzled by this state-
ment, and probably some of us are, the
explanation of it is made by Mr. Pitcher
thus: "When a man's attention is called
to a danger he fixes his mind on it and
thereby consciously or unconsciously makes
unusual efforts to avert it. It therefore
happens that a man is more hikely to be a
victim of an accident of a kind that be
never thought of than the kind against
which he insures himself. A man, for
instance, who handles sharp tools will in-
sure himself against an accident from the
use of them, and the first thing be knows
that saine man will be drawing pay from
an insurance company for an mnjury done
by getting a cinder in bis eye." The writer
of the article bas further found that acci-

g dents are much more common lu the sparsely
, settled portions of the country than u the
s densely settled portions, and that they hap-
- pen more frequently in the middle of wim-
a ter and middle of summer than at other
w seasons of the year.
r

n LIFE ASSURANCE EXPENSES.
h

- Among the papers ruad at the recent
iO meeting in Toronte cf the Actuanial Se-
a ciety cf America was onu conuected witb a
)e subject the importance cf wbich ne onu
re wili gainsay, namuly, the expenses cf hf e
i-assurance companies. And, as is remnanked

s by the author cf the paper, Mr. William D.
Whiting, the item cf expenses bas net hith-

e urto had its due share cf consideratien as a
ce factor in lifu assurance calculations. It bas
ie been Ileitber ignoned or iumped togethun

1- with some other in the most lucousiderate
n. manner " in a way that is unsafe, and bas
dA led toconfused resits. Actual expDeuses

-el ieasrnerfuet efn nata
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practice to the actuary's or the manager's
idealoftexpense. In these latter days rents,
salaries, agents' commissions have sadly
exceeded the modest allowance formerly
made for them. And Mr. Whiting declares
that such expenses cannot be adjusted
upon ideals, illustrating by a comparison :
"Freight charges and storage," he says,
"are not proportioned to the value of
goods, but to their bulk and weight." And
so, in life assurance, "we must take ex.
penses as we find them, and charge them
[against the policy class] as they are
caused." But we must give Mr. Whiting's
paper in full, save the lengthened schedules
which he offers as a rational basis for the
distribution of expenses.

DISTRIBUTION 0F EXPENSES IN LIFE INSURANCE.

WILLIAM D. WHITING.

The factors which go to make up life in.
surance calculations are the rate of interest
mortality and expense. These give us the
essentials for important computations, such as
making up premiums, reserves and dividends.
Although all three are of primary importance,
it happens, singularly enough, that only two
have been particularly studied and developed ;
while the third, that of expense, has either
been ignored or lumped together, in the most
inconsiderate manner.

While something may be said for this pro.
cedure on the score of convenience, it is cer-
Gainly neither scientific nor safe, and has led
to very one-sided and confused results.

Some attempts have been made, it is true,
to sketch out an ideal mode of distributing
expenses upon the principle that they should
be charged up to the policy-holder in propor.
tion to the value of the insurance which he
enjoys. But as practical facts, unfortunately,
lend themselves but rarely to theoretical con-
siderations, however just in themselves, we
have never heard that any such attempts have
been reduced to actual practice. Agents muet
be employed upon such terms as they will
consent to work, in these times of fierce com-
petition. Rents, salaries and general expenses
refuse to be governed by "insurance values,"
and all endeavors to adjust them upon ideals
fail.

Nor can it be justly held, that regardless of
how expenses arise, their distribution should
be made according to the benefit which they
confer upon the individual to be charged. This
is not the case in any of the affaire of life.
Freight charges and storage are not propor.
tionate to the value of the goods, but to their
bulk and weight. And so in life insurance,
expenses should be allotted, as nearly as may
be, according as the pohcy-class occasions the
expense, regardless of the value to the insurer.
We must take expenses as we find them, and
charge them as they are cansed.

This is, of course, no easy task, and probably
furnishes the reason why experts have been
so reluctant to undertake its solution. The
finer adjustments are, no doubt, impossible,
but this does not excuse us from adopting
certain broad and general principles not diffi.
cult to recognize or to handle, especially in
view of the fact that our usual procedure, in
its application to dividends, is absolutely
unjust.

Although the relation of expenses to premi-
ums, and to reserves, offers a most tempting
field for actuarial exploration, we will not at
this time enter therein, further than to remark
that the present method of loading premiums
by a variety of percentages, is open ta serious

criticism, as sncb margin bears no just rela-i
tion to the function which it is called upon
to perfôrm. And in calculating reserves for
ascertaining the limit of solvency, the assump-
tion that the arbitrary margin, with which
the premiums may be loaded, is the exact
measure for future expenses, is wholly inde-
fensible. But our present business je with
the relation between the expense element and
the distribution of dividends.

Let us illustrate. The so-called contribution
plan, so generally in use in this country, for
making dividends, aims to distribute the
profits into their several sources, of gains from
interest (over 4% on reserves), from mortality
(actual deaths, below tabular expectation),
and from saving upon the marginal loading of
the premiums. This is all plain enough sail-
ing until we enter the fog-bank of expenses.
The expenses of management, less surrender
charges and lapsed reserves, are generally
thrown in bulk upon the margin or loading,
thus occasioning a dividend which rises with
the duration of the policy. In this way part
of the dividend is derived from interest, mor-
tality and loading.

It is to this manipulation of expenses that
we take exception. It is easy to perceive, that
in the present state of interest earnings and
for the average company, if the investment
and mortality branches of the business were
charged with the respective shares of the ex-
penses which they themselves have occasioned,
there would be no residual gain from either
worth speaking about. The expenses of, and
losses upon investments and assets, should
clearly be deducted from interest earning ;
while the expense of getting the new business
(including medical fees) which occasions the
low mortality, less surrender and lapse gains,
is clearly a debit against mortality. The more
careful and conservative actuaries hold back
a part of the interest gains as a Sinking Fund,
against loss of principal by panic, embezzle.
ment and other incidents, from which all
investments are liable to suifer, and on account
of diminishing market value as premium
bonds approach maturity. They also hold
back a part of the mortality gains from exces.
sive new business as Suspended Mortality,
against the loss after the fifth year, by reason
of the construction of net premiums upon im.
perfect mortality tables.

THE CANADIAN MUTUAL LOAN.

There is a little trouble brewing in the
Canadian Mutual Loan and Investment
Company. At the annual meeting of that
company, in August last two shareholders
who desired the correction of some matters
connected with the administration of the
company, met with scant encouragement
from its managers. They have, however,
been meanwhile reinforced by others, and
a circular has been addressed to its share-
holders, signed by seventeen dissatisfied
holders of stock, a copy of which has been
sent to us. This circular takes exception
to the wide powers enjoyed by the acting
president, the acting secretary, and the
general manager, who are, it seems, ap-
pointed "by declaration " to be the direct.
ors till 1894. The manager and the secre-
tary, who form the majority of the board,
have, under the statute, R. S. O. Cap. 169,
power to appoint and discharge all officers;

to pay such salaries as they deem fit; to
make rules governing the association and
its fundse; ta receive its moneys and approve

of its investments; and finally to approve
of the bonds or security to be given by its
officers. They have, as was to be supposed,
approved their own bond.

But a matter to which exception has

especially been taken is that, as the circu-
lar alleges, "a proxy from each share-
holder has been written juto the applica-
tion [for shares], of whose existence the
shareholder is generally unaware, and
which enables the manager and secretary
to control the vote at any general meet-
ing." This, in the opinion of the signatories,
" is not the proper way of obtaining proxies,
and is an imposition upon the carelessness
of the people." Another feature strongly
objected to is the rule that proxies shall be
filed fifteen days before the meeting. The
conclusion of the protesting shareholders is
that "it ais absolutely unsafe to leave the
directorate of the company in its present

shape."
Accordingly it is proposed to hold a

special general meeting of the shareholders,
the law providing that such meeting may
be called by the secretary if any fifteen
shareholders so desire and state. Proxies
intended to be used at such meeting, and
revoking the proxies by the secretary and
manager, are being sent out. Notice of the
date of the special meeting is to be given
in the Toronto papers. Among the ques-
tions upon which the views of shareholders
are sought are the following :

Should the principal officers not be
elected annually at the annual meeting,
rather than by the officers themselves, who
form a majority of the board ?

Should not the objectionable clause in
the application, already mentioned, be can-
celled ?

Should the manager and secretary have
the approval of their own bonds ?

Should not the board of directors be in-
creased in number, a fair proportion to be
residents outside of Toronto ?

Should the two officials vested with so
much power form a majority of the board ?

Should not a rule be adopted that no
secretary, general manager or subordinate
officer shall vote in person or hold a proxy
for that purpose ?

An interesting field for discussion is here
opened up. There is much force in some
of the objections taken by this circular to
the conduct of the company. It is signifi-
cant to find local directors, valuators and
solicitor of a company (which was boast-
ingly designed to make money so rapidly
and so certainly for both its borrower and
lender) taking alarm at its management in
this early stage.

A SALE SET ASIDE.

The oustom of insolvent merchants disposing
of their stocks in a free-and-easy way at the
expense of their creditors, has been on the in-
crease of late. A case arose in Western On-
tario recently, which a creditor determined to
make a test of. The principle at stake is an
important one, and the result of the contes-
tation was satisfactory.

The case in question was the London Shoe
Company versuu Side, and the decision reach-
ed is probably a matter of chagrin to the Side
family. Some months ago, we are told, Mat-
thew Side, ot Chatham, general dealer, sold ont
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to hie brother, A. Side, jr., for 95 cents on the

dollar at six, twelve, and eighteen months' c

time, without interest or security, and offered c
the creditors the notes provided they would n

give him a clearance from hie obligations.t
This the London Shoe Company refused to s

do. Not only this, but they attacked the sale e

to the brother as fraudulent. The case was w

tried at Chatham this week before Mr. l
Justice Meredith, Mr. Gibbons, Q. C., for

plaintif and Mr. Houston for defendant. e

Defendants swore that the sale was bona fide P

and threatened damages, &c., but the sale E

was set aside. The stock has since been sold a

we understand, at 761 cents on the dollar, E

cash. The lesson of this suit is a wholesome
one.0

INSURANCE AGENCY SUIT.

At the October Assize Court, in London,

Ont., the N. Y. Life Insurance Company was

called upon to defend itself against a dlaim of

P. B. Owens for $5,00 on account of wrongful

dismissal. Judgment went in favor of ther

company, upon the technical point that the

plaintiff bad not furuisbed the surety bond

called for by the contract Plaintiff's counsel

sougbt te show that this requirement bad been

waived by the company'e action ini advancing

him hie stipulated salary for nearly two years.

Judge McMabon beld lie was beund to refuse

him the opportunity to do this, for the same

reason as hie had refused to allow the compa-

ny'e attorney te show that the plaintiff was a

defaulter to the ]Etna Life Insurance Com-

pany wben h'e signed the contract, and that he
bad euffered no damage, because hie had been

given an equally good cotract by a third coin-

pany-the Equitable-and had used it in

taking away business whicb the defendant had

paid himi for twicc over in the advancee made

to him. Judgmeut for defendant with costB,

plaintiff not having comnpleted the execution of

the agreement in the manuer provided for by
its terme.

DECISIONS IN COMMERCIAL LAW.

MOOT v. GiBSON.--G. being the owner of

certain property, conveyed it to B. in coneid-

eration of the assignment by B. to bier three

sons of certain intereets lie had in lande in

Assiniboia, part cf the bargain beiug that the

three sons ebould secure te hier (G.) by a mort-

gage on the property assigned te tbem an an-

nuity cf $150 a year for bier life. The arrange-

ment was evidenced by an agreement in writ-

ing between G., bier three sons, and B., in

which G. and hier sons ail joiued in a covenant

with B. te give the mertgage te seoure the an-

nuity, bunt there was ne agreement witb bier

as a promise tbat the annuity shenld be paid

or the mortgage given. On a motien by the

judgxnent creditor te have a receiver appeinted

te receive the auuuity, in whicb it was con-

tended that because G. was a covenanting

party witb the sons, there was ne agreement,

and cousequently nothiug receivable f rom tbem,

it wae held that the true construction cf the

agreement was te give G. a right te a mort-

gage as security fer the paymeut cf lber an-
nuity, and te maintain an action in bier own

flame againet lher tbree sons for the enferce-

ment cf the covenant. Held aise that the

conveyance cf ber prcperty was the cousidera-

tien fer tbe payment by the -sens cf the an-

nuity as evidenced by the agreement, and thal

even if tbey did net give tbe mortgage te se-

cure it as agreed ebe would be eutitled to

mainainan ctio teenfrce aymil c

BEATTY v. RUMBLE et al.-Plaintiff, who

was acting as a bailiff under a landlord's war-9

rant to distrain for rent, attempted to remove

some grain which had been seized by a sheriffI

under an execution, and while in the act was

arrested by the sheriff's officer, who happened
to be a county constable. He was committed
for trial and tried, but acquitted. In an action

for false arrest and malicious prosecution, it
was held that the grain was property underc
lawful seizure, and in the custody of the law,
and that by R.S.C. c. 164, s. 50, any one taking

it away without lawful authority was guilty of

larceny, and that by R.S.C. c. 174, e. 25, any

one found committing such an offence might

be apprehended without a warrant and forth-

with taken before a justice of the peace, and

that the finding of the jury that the defendant
acted as a sheriff's bailiff and not as a con-
stable was immaterial, as it was incumbent
on any bystander to do as he did, and the
action was dismissed with costs.

LEGAL NOTES.

Mr. Justice Rose delivered judgment last
week in a case of more than passing interest to
the commercial public.

A Mrs. Green, of Kingston, brought suit

against the Canada Collecting Agency because
that concern advertised for sale, among
others, an account against ber in these
words : "Mrs. J. Green, Princess street, dry
goods bill, $59.35." Hie Lordship found for
the defendants. In giving judgment he held
that the advertisement was calculated to

1 convey the idea that the creditor bad ex-
- hausted all means of recovering, and that

the debtor was unwilling or unable to pay,
and that it tended to bring ber into financial
discredit. Finding, however, as he did find,
that there was a debt, he held that the m.otive

. of creditor or debtor could not be inquired into.
Threats to publish, he said, might be con-
strued as coercion, but not the actual publica-

deed, while the best wheat in Manitoba is
graded No. 1 bard, the wheat f rom our district
is graded extra No. 1 hard.

'' The predictions made a year or two ago by
Duncan McIntyre and R. B. Angus that
Regina would prove te be in the centre of the
best wheat producing plain on the C. P. R.,
have been fully verified this year, and, as a
consequence, prospects are brighter and every
one is now looking te the future with more
confidence than ever.

" We have over twenty thousand (20,000)
acreb under wheat this year in the Regina
district, and before harvest it was estimated
that we would have from 400,000 to 500,000
bushels for expert. But the crops are thresh-
ing out fully double the estimated quantity in
many places, so that now 600,000 to 800,000
bushels are spoken of. John McIntyre has a
grand crop, which is going about 40 bushels to

the acre, and a man named Cullem, up north,

has realized as high as 48f, and the Browns

46. Oats have gone as high as 100 bushels to
the acre in yield. Such crops were never
beaten anywhere, and then for quality, no
place else can match it that I know of. Our
fall show comes off next week, and I am sure
if any people from the east saw it their eyes
would be opened as to what this great country
is capable of."

THE WESTERN :FIRE UNDER.
WRITERS.

The twenty-second annual meeting of the

Fire Under writers of the Northwest was held

in the Grand Pacific Hotel, Chicago, on the

7th, 8th and 9th of the present month. The

attendance was large ; the subjects on the pro-

gramme were important, and the presentation
of the various subjects was all that could be
expected or desired, while ths discussion there-

on was able, critical and exhaustive. The

formal calling of the roll was dispensed with

and the minutes of the last annual meeting

CLARK v. RAmuz.-Where a vendor under a tion. The decision affirme the right of a

ontract for sale of land keeps possession until creditor to offer publicly for sale claims

ompletion and payment of the purchase against delinquent debtors.

money, he is in the position of a trustee for We find a warning to dealers in "futures

he purchaser, and bound as such to take rea- reported thus in the New York Shipping Lisi:

onable care to preserve the property. While lu the Circuit Court at Memphis, Tenn., last

vendor so remained in possession, a trespasser week, the suit of White & Norton vs. the West-

without his authority or knowledge, removed ern Iqion Telegraph Company for damages

arge quantities of surface soil from the pro- alleged by plaintifsate have accrued te them

perty. A conveyance of land wassubsequently from the failure of defendant corporation to

executed and completion took place, neither transmit a message properly, was dismissed.

party then being aware of the removal of the The amount of damags claimed was about

soil. Held that notwithstanding the convey- $40, that being the difference in the earnings

ance, the purchaser could maintain an action of plaintifs in transactions in futures and what

against the vendor for a breach of trust in tak- they would have made if the message had

ing no care to prevent such removal of the been oorrectly transmitted. Judge Estes dis-

soil. miesed the suit on the ground that dealing in

futures was gambling, and onsequently the

SCOTT v. LANCAsHiaR FiRW-This was an plaintifs were not entitled to recover the

action brougbt on certain interim receipt r given amount they might have made if their order

by the defendants. The application, signed had been correctly placed.

by the agent of the insured, contained the fol.w

lowing{ questions: "lHave you ever had any THE HARVEST IN THE NORTH-WfflT.
property destroyed or damaged by firee? If se,

when and faiere of"dThendnstcerpwrst"Nn."

N A lettermfrom Regina, written on Thursday
This was, in fact, untrue, as the insured had of lat week, give interesting particulars as to

suffered from fires to other properties of his; the harvest and the current weather. We
and on the matter being referred to a jury they quote: It is a ovey bright day like one in

found that the answer wasmaterial to the riskt June, but the nights are beginning to get old,

It was held, on rehearing by the Divisional and ne t month we may look for frost enugh

Court, that the matter was to be regarded at night to get ice. (He is a ourler who writes.)

with reference to R. S. O. 1887, c. 167, s. 114; We have had a grand summer and a glorio s

and that it was for the judge tesay whether harvest, and the grain is turning ont beyond

or not, in the light of the condition there set the most sanguine expetations. The quality

out, the above answer was material to the risk; of wheat, to, is exceptienally fine. This year

and held it was not. hA t RvUlhbe tM n, rit tnoaf n r ia itv.hI -



THE MONETARY TIMES.

were, on motion, taken as read. The report
of the treasurer showed the total receipts for
the year to be $L,668.45, and the expenditure,
$1,594.85, leaving a balance on band of $73.60.

President Eddy's address was next in order.
In every way it was worthy of the man, and
was listened to with rapt attention. Re-
ferring to the peisonnel of the convention, he
said that an invitation had been extended to a
delegation from Canada, and accepted by
seven or eight of the prominent underwriters
of Toronto and Montreal; but he regretted to
say that by yesterday's mail he was informed
that important local matters would prevent
their coming. He was glad to have present
with them a delegation from the New England
Insurance Exchange, and another from the
South-Eastern Tarif Association, and from the
Pacific Coast "we have with us Messrs. George
D. Dourin, manager of the Scottish Union and
National Insurance Company, and C. F. Mul-
lins, manager of the Commercial Union Assur-
ance Company." To all these gentlemen he
extended in most eloquent terme a most cor-
dial welcome.

THE WHOLESALE GROCERS' GUILD.

On Wednesday last the annual meeting of
the Dominion Wholesale Grocers' Guild was
held in the Board of Trade rooms, London.
Both Quebec and Ontario provinces were well
represented at the gathering, which numbered
some thirty persons in all. There were pre.
sent the president, Mr. Ince, of Perkins, Ince
& Co., Toronto; the vice-president, Mr. Geo.
Childs, of Montreal ; the secretary, Mr. Wills.
From Quebec city came Messrs. Turner and
Carrier; from Montreal, Messrs. Hebert,
Rose, Irwin, Tees, Chaput and Laporte; from
Kingston, Mr. Fenwick ; from Brockville, Mr.
Gilmour; from Toronto, Messrs. Keighley,
Blain, Crowther, Boomer, Howard, Corneil,
Larkin and Doran; from Hamilton, Messrs.
Bristol, Balfour, Turner, Scott and Sterling ;
from Brantford, Mr. Watt; from Sarnia, Mr.
Kenny.

Delegates from this city tell us that the pro-
ceedings, other than the election of officers,
were not of an important nature. One or two
minor matters, such as the discount on
cheques, etc., were discussed in a harmonious
spirit, but did not result in any decided action.
Mr. Ince intimated hie desire to retire from
the presidency, which he bas held for seven
years. Hie successor was well chosen in the
person of Mr. Hebert, of Montreal, while he
will have an energetic vice in Mr. Hugh
Blain, of this city.

THE MOLSONS BANK.

In bis address at the meeting of the Molsons
Bank on Monday last, the president told hie
hearers that the directors had been looking for
some years at the North-west as a field for
business, but had hesitated, wisely in his
opinion, at opening in Winnipeg during the
period of inflhtion. They have now branches
at Winnipeg and Calgary, however; have done
well at the former place and have good expecta-
tions from the latter, which is of quite recent
establishment. Mr. Molson went on to speak
of the depressing effect of the McKinley
Tariff upon prices of our barley, eggs and live
stock, but considered that the good crops of
the present year would check the lamentations
of our farniers over that feature. A matter
upon which he laid much stress was the
injurions policy of the Quebec Government in
"strangling "-a strong but not improper
word--the mining industry in that province.

"In the Eastern Townships," he said, "we
have great mineral wealth, and it seemed in a
fair way of being developed ; but it is receiv-
ing a check now, and considerable loss is likely
to ensue if the taxation proposed to be levied
upon the mines is carried out." The net
earnings of the bank for the year were $216,-
732, which sufficed to pay eight per cent.
dividend and to carry $56,(000 to Profit and
Loss, making that fund $88,478. The Rest
remains at $1,100,000, or 55 per cent. of the
capital. A large increase is noticeable in
deposits, which have now reached an aggre-
gate of $7,529,000. Current discounts and call
loans now exceed ten millions and a half.

LONDON AND CANADIAN LOAN AND
AGENCY CO., LIMITED.

The eighteenth annual report of the com-
pany shows $130,000 of its stock held in
Britain, and $570 000 in Canad t. There is
fourteen per cent., or $700,000, paid up of a
total subscribed capital of $5,000,000. The
bonus on mortgage security amounts, with in-
terest, to $3,845,000, and it holds real estate
valued at $236,737, besides debantures and
loans on call orsecured at short dates, $476,000.
It has barrowed on debenture $3,453,030, and
bas a reserve fund of $375,000, equal to 53 5
per cent. on its paid capital.

The net interest received and accrued during
the year was $265,672, to which is to be added
the balance brought over from the previous
year. The net profit over interest, commis-
sion and expenses vas $78,799, ont of which
came $56,000 dividend, $938 taxes, $11,640 loss
on properties sold during the year, and $2,300
paid to president and auditors. The report
states the average rate of intereat borne by
the company's borrowings at about 4 1.7 per
cent. In the company's experience payments
of interest on loans have been well met,
especially in Ontario. From personal visits
made at harvest time the president and chief
inspector find the area under cultivation in
Manitoba much increased over that of the
previous year, and all cr..ps much above the
average.

OLD TIMES.

"My neighbor sits up nights ud gasses to
me about the good old times, when living was
cheap, when profits were good and when every-
body was happy-and he says he wishes he
could get back there, like a boy in a fairy
story. Now I don't I tell you I have no
wish to go back to the old times. They were
not good old times. I want my daily paper ;
I want my telephone; I want to read by gas-
light and to travel by rail, and I could not do
any of these if we were back in the old times
my neighbor whines about. We are a heap
better off now-a-days in many respects than
they ever were in the so-called 'good old
times.' "l

This is the way a merchant spoke to us the
other day, a shrewd merchant turned fifty,
who began a business career nearly forty years
ago in Canada. This neighbor of his, who
dwelle in the past, typifies a number of persons
who are dissatisfied with things as they are
and who fancy that they wauld be better off
in some circumstances that they recollect or
can imagine. They should remember that if
profits are cut finer now than they used to be,
there is more business to be done. If the con-
ditions of business are harder than before by
reason of greater competition, there is improved
machinery for it now-a-days. If living was

cheaper long ago, it was coarser, there were
fewer facilities of news, of intercourse, of
instruction than we in this generation possess.

There never was a time when everybody
was happy. The reminiscences of those who
talk as this "neighbor " did are apt to be
tinged with the rosy light of other days,
which is usually too much glorified by memory.
It is customary to talk of the "good old
times," and indeed old times have been
praised not in conversation alone, but in
proverbs, in plays, in poetry. Yet the man
who will rightly read the lesson of what goes
on around him will conclude, if he be not a
dreamer or a drone, that the living present is
a good time to be alive in, that "the thoughts
of men are widened with the process of the
suns."

Our friend the merchant is right, from our
point of view. The people of this generation
are better off in important respects than were
people in the time of their grand-parents. Life
bas been made easier in not a few particulars.
True, the pressure is great, the customary
pace is fast; and to people of certain tempera.
mente there seems to be a lack of repose-
too much push in business life: too much
excitement and display in social life. But
while many uncloubtedly are overworked, it is
a mistake to suppose that some leisure is not
attainable, that some quiet is not possible.
The mistake that many make is to devote their
leisure hours to purmuits that do not recreate,
but rather further exhaust. Let us get back
if we can to simplicity of life.

FUR SEALS.

The opening sale of sealskins in London,
England, commences on the 26th of October.
The following tabulated statement shows the
number of skins that will be offered, together
with the number offered at this sale in the
previous years 1890 and 1889:

1891. 1890. 1889.
Alaska Seals ........ 13,503 21,000 100,000
N. W. Coast do.. .. .. 36,000 17,489 19,953
Copper Island do .... 12,307 42,712 nil.
Cape of Good Hope.. 1,000 718 670
Falkland Island seals. 40 nil. nil.
South Sea seals.......100 nil. nil.

Totals..........61,947 81,919 120,623
This year 140 skins have been obtained from

the South Seas, ten years having passed since
the last lot of any size were secured. In 1889
no Copper Island were offered until March, at
which date 42,760 were put up. lu Copper
Island seals no estimate of quantities can be
formed, as the March sale determines the quan.
tities.

The footing of the columns in the above het
will also show how rapid is the decline in the
take of fur seals, from 120,000 in 1889 to
61,900 in 1891. This fact cannot but have an
effect upon their price.

GREAT BRITAIN'S COAL EXPORTS.

Three million seven hundrei thousand tons
in a single month of the present year. Such are
the shipments of coal from England, Sc:tland
and Wales collieries, representing an increase
of 336,000 tons over the same month in 1890.
Messrs. Cory Bros. & Co., Ltd., of Cardiff, by
their agents in Glasgow, Messrs. F. W. Allan
& Co , send to the Glasgow Hera'd a copy of
their statement for August, in which they give
the coal exports for that month from the
principal ports in the United Kinigdom. Ont
of 47 foreign ports tabulated, 10 are in North-
ern Europe, 11 in France, 9 in Italy, 4 in
Spain, 5 in Turkey and the Levant, 3 in
Africa, 3 in Soutb Ameria, 2 un India.
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The shipments f rom England and Wales to attire. In the manufacture of them a com- that a shoe which does not cover the ankle,

foreign ports were, in paratively high-class looking article can be and is not suitable for out-door-wear, is a

August, 1 rei August, 189J. produced for a much lower price than the slipper. The Australian authorities have
Tons Tong.

2,147,783............1,918,648 very best grades. Poor linen, however, will been seeking to levy a duty on "court and

The shipments from England and Wales to not make a good collar, and good linen may fancydhoee." The Victorian duty on lippere

London and other ports in the United King- not. A great deal depends upon the workman- is 12e. per dozen, and on ehoes, £2 5s., a dis-

dom were, in ship employed. JuBt at this season, when tinction with a marked difference. The Eng-

August, 1891. August, 1890. winter is near, in the opinion of the Dry lish manufacturers secured a verdict in their

Toiiqi'ois.
on28,251.... ...... 980,442 Goods Chronicle, what is wanted is something favor.

The.hipments f rom Scotland to foreigu which will impart a dressy finish to the collar Most pereons have noticed the sharp, click-

orthe shie ts ro m co an to fri nof the overcoat both front and back. "Fashion, ing sound made by the heels of women's shoes

August, 1891 August, 1890. therefore, dictates that collars should be high, on the paved streets. This slight concussion

Tons .Tons. whether in styles which meet under the chin is communicated to the brain and acte in-

439,305 ................ 425,020 or those which have turned down points." juriously upon the nerves. Some preventive

And from Scotland to London and other ports Respecting jobbiug trade among New York is needed. Women take moe stepe going the

in the United Kingdom, in .Y same dstane ta m e ongcoul

Anguet, 1891 Auguet, 1890. merchants last week, the Dry Goods Chronicle same dietance than men do. Women could

T..ns Tons. reports the business done chiefly with local mitigate the concueeion difficulty greatly by

100,661..............102,712 and near-by merchants. The movement of adopting rubber heels for their walking shoes.

Comparative shipments to following ports orders by mail and wire was pretty brisk; the It bas been proved in the French army that

mAm!., 1891. Aug., 1890. demand, however, was for no class of goode in the e contrivauces have reduced te a mini.
Tons. Tons. particular. The strongest demand during the mum pedetrians' headaches, and that the

Copenhagen .............. 28,713 30,000
Stockholm.. ............. 47,446 43,005 week was in the lie of dress goode, which step is more elastic and les fatiguing with

Cronstadt and St. Peters- moved out freely. Among these Bedfurds thie artificial epringinees at the heEl.

burg ................... 126,992 107,441 were still the leaders ; the call for them was in For a month or two some people have been

Hamburg ................. 117,832 92,732 all shades, especially in browns, grays, tans talking of establishing a boot and shoe factory

Swinemunde.. .... .... .. .. 32,587 23,168
Havre...................37,408 39373 and navy blues. A fairly active demand was in Ottawa. It appears that Mr. John James

Dieppe...... ........... 23,685 20,469 experienced for woven wash fabrics, while Browne, of Montreal, hasdrawn plans for such

Rouen .................... 28,730 34,863 prints were steady. Printed dress goods, a factory, and that the proper site for it was,

St. Nazaire.............. 39,025 44,509 especially in the darker shades and polka dot in the opinion of Mr. McLeod Stewart, that

Marseilles.................48,269 29,240 effects, were f reely inquired after. White pacel of land on the north.west corner of

Libonl..................24,933 24,150 goode, as well as housekeeping lines and Wellington and Lyon treets, owned by hie

Gibraltar........... .. 18,885 3',692 handkerchiefs, were strong. Flannels and brother Mr. Archie Stewart. But we fancy he

Barcelona...............23,570 16,536 blankets were in only moderate request. did not get capitaliste to think so, or rather he

Geuca. ......... 124,901 109,762
Leghorn..................21,851 19,326 Broadcloths and cheviots were in pretty good could not persuade them that there was a

Malta .......... ......... 50,8.55..44,472 request, and the orders placed on the books bonanza in the business. In the present con.

Venice .................... 22,528 24,741 were of fair proportion. dition of boot and shoe manufacturing ji

Savona ................. 34,481 34,181 Canada, the extreme competition, the unstabl

Naples..................26.789 24,722 - arrangemente as to wages, the amount cf price
Alexandria...... ........ 47,728 41,220 BOOT AND SHOE PARAGRAPHS. cutting doue,new factories have but poor en

Port Said ................ 79,166 66,511
Constantinople ............ 21,075 24,345-couragement.
Galatz and Danubo.3.......31,761 10,636 In fine spring heel shoes for this season the

Rio Janeiro..............23,139 29,603 chief or only change in style is an increased INSURANCE NOTES.
Monte Video..............18,433 6,651 call for pointed tips.
Buenos Ayres ............ 19,313 33,391
Cape of Good ope........14,460 22,511 Women with little feet get bargains in shoe An Englishman has recently devised a plai

Bombay...................51,381 18,136 stores oftener than those who wear larger for extinguishing fires by means of an electri

sized shoes. Most dealers of "large traffic " motor attached to sprinkler pipes. The motor

DRY GOODS NOTE:S. keep well stocked up on all varieties, and when pump, and all the sprinkler valves are to b

they take stock they frequently find that they connected by bush button wires extending t

What are known as " champagne " colorehave a surplus of the small sizes. Then the al parts of the buildings to be protected. AI

are commandin aconsjderable attention at prices are cut. that is required to set the sprinklers in motio

present. Their hue resembles the pale golden A remarkable prejudice existe in the southie"te epush the button," the machnery cdoim

eheen cf the wine in question.of England, says the Leather Trades' Circular, the reet." The points cf advantage claime

more particularly along the south-east coast, for the new invention are: let. The abjlit
nsFeeasons e asl1-- of water 2nd Th

This season swivel silks appear ro no a
large place in popular esteem. They are

mainly in small figures, in all the ordinary

effects, such as satins, failles and grenadines.

The autumn dress fabrics show a most

beautiful collection; plain colored cloths in

endless variety, including corduroys, habit

cloths, serges, etc. Fancy materials are shown

in great profusion. A novelty is the new

monkey-skin cloth

The New York Journal of Commerce shows

that not only is the absolute use of shoddy less

in the United States than in Great Britain,

but the difference in the per capita consump-

tion is much more conspicuous, beng 2.4

pounds in Great Britain and only 1.36 pounde

in the United States, or not far from twice as

much in the former as in the latter.

Carefully prepared tables show the net wool

supply of Great Britain, consumed in that

country, to be 309,093,296 pounds; while that

cf the United States, on a sinilar basis, is

561,718,644 pounde. This is at the rate of

8.1 pound per capita in Great Britain, assum

ing the population to be 38,000,000, while the

consumption arnounts to 8.94 pounds per

capita in the United States.

Collars and cuffs form a not uniiportant

element in connection with a gentlemav'e

n
c
r,
e

.g
td

y

,e
among the boot-buying public, against ehees Io> UUiLiUiarg m o.

finished with black or red bottoms; in fact, it power to localize the flow of water to the points

is almost impossible to sell black-bottomed where needed.

goods. This is the more singular, as in the So far the year 1891 has witnessed the re-

north and midiands black finished goods sell tirement from business of twenty-two fire

as freely as any others. insurance companies in the United States,

It is generally admitted that all animal with capitals ranging from $50,000 to $250,-
materials cin take the aniline dyes without 000. They are as follows : Alta, of Stockton,

any previous preparation with the single Cal.; Boatmans, cf Pittsburgh, Pa.; City,

exception of leather, which it is impossible toof New York; Commercial, of Ban Francisco;

dye by a simple immersion in the aniline Dakcta, cf Mitchell, .D.; East Texas, cf

coloring materials. La Halle aux Cuirs states, Tyler, Tex.; Elliot, of Boston ; Empire State,

on this point, that, in regard to fine skins, o! Rochester, N.Y.; Equitable, of Meriden,

for the glover's trade and binding, it is neces- Wis.; Exchange, cf New York; Fidehty, cf

sary to clean by the aid of a solution of the Huron, S. D.; Jefferson. cf New York;

tanning matter, before bringng them under Kenton, cf Covington. Ky.; New York Fire;

the action of the coloring matter. It isNebraska, of Omaha; Park, c! New York;

only by this means that one can obtain a Peoples, o! Nêw York; Prudential, of New

good, solid dye. After this operation the York; Shreveport, cf Shreveport, La. ; South

dyer of leather treats the skin by means of an ern California, o! Los Angeles; Standard, cf

aqueous solution of caseine, rendered alkahne Kaneas City, Mo., aud Western Home, cf

by ammolia. The caseine gives to the leather Sioux City, la. Ln addition to the abovo ai

a particular brilliancy; at the same time it i least a score o! compaules couducted on the

necessary to fix the coloring matter, so as tomutual plan have gone to the wall.--United

prevent the dyed leather fron cracking. States Review.
An English manufacturing firm, who ex- A week ago, at a meeting of djrectore o! the

port shoes to Australia, have been testing Metropolitan Life Lusurance Company, Mr.

the definition of a slipper in the courts, John R. Hegeman wae elected presjdent of

saccording te the Journal. It je understcod the oompany te 1MI the vacancy oaneed by the
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reoent death of Mr. Joeph F. Knapp. Such
election was a foregone conclusion, for Mr.
Hegeman has long been the principal executive
officer of the Metropolitan. And he bas ad-
mirable qualities for such a post. He knows
the business thoroughly, he bas abundance of
ability and energy and an attraction of man-
ner for lack of which many a good man is
half lost. We congratulate the new president,
and we congratulate the company.

Some persons who were victimized by the
Royal Ark Fraternal Endowment Order of
Massachusetts have attached the property of
the officials and promoters of the scheme.
This will interest the respectable decoy-ducks
who countenance humbug concerna in Canada.
There may be ocaasion to get at them in the
same way yet. How would they relish it?

On Monday afternoon last the representa-
tises of fire insurance companies having
agencies in Halifax held a meeting to consider
matters arising out of the late destructive fire
in that city. A resolution was passed protest-
ing against the erection of a large mill by
Brookfield Bros. to take the place of the one
recently burned, and this resolution was for.
warded to the city council with a request that
action be taken thereon. A resolution was
also passed requesting the inland revenue
inspectors to see that the law regarding -the
storage of oil in Halifax be rigidly carried out
hereafter. A third resolution, that all fire
companies doing business in Halifax will not,
after the expiration of a month, insure any
building or stock situate within three hundred
feet ofi il, in quantity exceeding that pro-
hibited by law, was passed. Surely both the
underwriters of Halifax and the inhabitants
at large have had a strong lesson upon the
danger of permitting such hazardous occupa-
tions to be carried on in the very midst of a
nest of frame buildings such as existed on the
site of this fire. It may, perhaps, teach also
that the water pressure of Halifax is not what
it sbould be.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 15th
Oct., 1891, were as under :

Clearinge.
Oct. 9............1,936,524

10..............1,792,645
12..............1,445,331
13..............1,830,680
14.............1,754,490
15..............1,857,170

Total ....... ..... 10,616,840

Cor. week 1890 .. 1.... 9,786,006
Cor. week 1889 ...... 10,518,117

Balances.
$250,250

227,787
217,345
185,408
212,806
308,438

$1,402,034

$1,341,596
1,538,671

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing.
house (of which the Bank of Toronto is not a
member) for the week ended 15th Oct., 1891,
are as under :-

Oct.
" 9

9..........
10..........
12..........
13..........
14..........
15..........

Total ............

Clearings.
$1,216,730

978,718
1,033,664
1,099,229
1,037,629
1,075,956

$6,441,926

Balances.
$135,906

156,961
151,305
130,783
119,880
236,608

$931,443

ANSWERS TO ENQUIRERS.

L. desires to know the address, in Paris, of
the agent of Canada in France. It is M. Hec-
tor Fabre, Rue Rome No. 10. A cable ad.
dressed simply, "Fabre, Paris," would reach

him. We were not a little surprised at being
unable to find the address of so important a
functionary in either the Year Book of Canada,
the Canadian Almanac, the Secretaryof State's
Report, or the list of the Civil Servants of
Canada. In fact we were obliged to send to a
friend in Ottawa to procure the address.

J. B., Regina.-The series of communicated
articles on Territorial Immigration appeared
in three issues of THE MONETARY TIMEs, begin-
ning September 11th, ending September 25th
last.

M. B., Montreal.-The price of the portfolio
edition is $2 per copy. There are a few copies
of this edition for sale, but the morocco covered
ones published at $5 are all gone.

-A matter which is by no means confined
to one municipality in Ontario, but is doubt-
less of immediate interest to many more, is
thus referred to by the Whitby Chronicle:
" The sale of lands for taxes as advertised in
another column shows a state of affairs in
some municipalities rather startling. In one
at least the entire proceeds of this sale, should
each parcel realize the amount against it, will
amount to six mills on the entire assessment.
It is manifest from this the financial affairs of
some municipalities are very carelessly looked
after, and of course the arrears of taxes, being
in some pigeon-holed book, stand the least
chance of any of being brought to light and
looked after. We understand the county
treasurer has gone to a great deal of trouble in
making this list of parcels for sale, which does
not entirely clear off the list of all that are in
arrears, but merely gives all that are certified
as being so."

-Men say that they will build up a business
or an industry by personal, individual work
and a wholesale disregard for printer's ink,
and it is satisfactory to be able to do so, but
there are more business men who have made a
success in life by combining the use of printer's
ink with their other qualifications than there
are who have succeeded without this combi-
nation. Where success, either in a moderate
or extreme form, bas been attained, says
American Investmenta, there naturally goes with
it a disposition to let the world hear of it. Up
to the present time nothing has been invented
for this purpose that equals a wise and judi-
cious use of good advertising in reputable
channels. It hurts a business venture to ad-
vertise in a characterless method, and, per
contra, it is a great benefit to advertise in a
journal having an unspotted reputation.

-There has been a conference between the
Manitoba commercial travellers and those
farther east with respect toa scheme of uniting
two of the associations. A few days ago Mr.
H. Bedlington, of Toronto, representing the
Commercial Travellers' Association of Canada,
met representatives of the Northwest associa-
tion, and submitted a scheme for the affilia-
tion of the two associations, one advantage of
which to the Northwest men would be, we
understand, that they would hold far more
insurance than as a separate body. After a
full discussion the representatives decided to
recommend to the Northwest body the ac-
ceptance of the offer at a general meeti..g to
be held shortly.

-The final proceedings towards winding up
Central Bank matters were entered upon be-
fore the Master-in-Ordinary at Osgoode Hall
on Wednesday last. The Master informed the
creditors present that they would be paid in

December. The dividend would be over five
cents, and, leaving contingencies for after
consideration, there was enough in hand to
pay six cents on the dollar, in addition to 931
cents already distributed. One of the liqui-
dators, Mr. Henry Lye, makes a claim for
remuneration besides the 913,904 already paid
him. It was agreed that Mr. Lye's proposi-
tion be dealt with on Satorday week.

-The Federal Bank has redeemed its circu-
lation, paid off its depositors, amounting in
round numbers to about $5,000,000. Yesterday
a further dividend was declared to the share-
holders. This is equal to a return of 50 per
cent. on their capital so far. Whatever loss
there may be will fall on the shareholders; and
this is not so bad as at one time seemed proba-
ble.

-We understand that the manager of the
branch in London of the Canadian Bank of
Commerce, Mr. H. A. Nicholson, has resigned
and is leaving the service. Mr. Nicholson bas
been long connected with the Bank of Com-
merce in various positions and at varions
places. His successor is Mr. Dewar, late of
the Berlin branch of the bank, who bas
already assumed the duties of the London
managership.

-The amount of subscriptions for the
second mortgage bonds on the Board of Trade
building in Montreal approaches $200,000. At
the meeting last week there were reported the
following sums subscribed by 134 gentlemen,
viz.: Three amounts of $10,000 each, seven of
$5,000, one of $3,000, six of $2,500, three of
$2,000, forty-five of $1,000, forty-six of $500,
two of $300, twenty-one of $200 each.

THE MOLSONS BANK.

The annual meeting of the shareholders of
the Molsons Bank was held at the Banking
House, St. James street, Montreal, on Monday
afternoon, October 12th, at 3 o'clock. The
president, Mr. John H. R. Molson, occupied
the chair, and there were also present Messrs.
R. W. Shepherd, vice-president; J. T. Mol-
son, Henry Hogan, S. H. Ewing, Walter M.
Evans, J. Try Davies, W. M. McPherson,
Henry Archbald, E. Archbald, Daniel Mc-
Carthy (Sorel), J. Crawford, Henry Spragge,
D. McNaughton and F. Wolferstan Thomas,
general manager.

The president having called the meeting to
order, requested Mr. A. D. Durnford, the in-
spector, to act as secretary, and that gentle-
man having read the notice convening the
meeting, the president asked Messrs. J. Try
Davies and Walter N. Evans to act as scru-
tineers.

The general
Thomas, then
general report
year, as under:

manager, Mr. F. Wolferstan
read the thirty-sixth annual
of the directors for the past

REPORT.

GENTLEEN,-At this the thirty-sixth annual
meeting of the sharebolders of the Molsons
Bank, the directors desire to present the
report for the year ending 30th September
last.

The net earnings for the year, after making
full provision for the bad and doubtful debt,
amount to $216,731.04. Out of this have been
paid two semi-annual dividends of 4 per cent.
each, amounting in all to $160,000, leaving
$56,731.04, which, added to the balance from
last year, $31,747.05, shows 188,478.09 now
remaining at credit of profit and loss account.

All the branches of the bank have been
inspected at least once since we last met.

The different members of the staff continue
to possess the confidence of the board, and
perform their duties with efficiency and zeal.

During the year branches have been opened

464



THE MONETARY TIMES.

in Winnipeg and (algary. The former haE
now been in operation about nine months
and we have every reason to be satisfied with
the progress ruade. Calgary has been mor
recently opened, and we expect as the conntr3
becomes developed and settled to do a fai
business at tiat point also.

GENERAL STATEMENT OF THE AFFAIRS OF TH

MOLSONS BANK ON THE 30TH SEPTEMBER, 1891.

Capital authorized and paid up..$2,000,000 0
Rest account ... ............... 1,100,000 0(

Liabilities.

Capital paid up ................ $
Notes in circulation............
Balance due to Dominion Gov-

ernment..................
Balance due to Provincial Gov-

ernm ents....................
Due to depositors, payable on de-

mand ...................... .
Due to depositors, payable after

notice...................
Due to other banks in Canada..
Due to branches-.-.-....-.-.
Due to foreign agents ..........
Due to agents in the United King.

dom ........................
Profit and loss ................
Rest.......................
Seventy-second dividend..
Dividends unclaimed.........
Interest, exchange, etc., reserved
Other liabilities............

$
Assets.

$2,000,000 0(
1,838,378 0

32,421 4

7,269 O

4,171,780 5

3,357,576 4
117,915 4

11,738 7
13,316 6

83,863 5
88,4780

1,10 ',0000
80,0000

2,6411
108,5120

3196

13,014,2108

Specie.........................$ 184,807 8
Dominion notes................531,5062

. 716,314C
Deposit with Dominion Govern-

ment to secure note circula-
tion ........................ .42,500

Notes and cheques of other banks. 388,502
Due from other banksin Canada. 118,996
Due from foreign agents.........173,536
Dominion Government deben-

tures......................... 104,375
Canadian municipal and other

securities................... 119,735
Canadian, British and other rail-

way securities ........... .... 429,4251
Call loans on bonds and stocks... 92,675
Bills discounted and current .... 10,429,698
Bills past due (estinted loss

provided for)................. 148,685
Real estate other than bank pre-

mises ....................... 45,017
Mortgages on real estate sold by

the bank.....................6,7921
Bank premises at head office and

branches .................... 190,000
Other assets...................7,956

$13,014,210

PROFIT AND LOSs AccoUNT.

Balance at profit and loss on
30th September, 1890 ........ S

Net profits of the
year, after de-
ducting expenses
of management,
reservation for
interest accrued
on deposits, ex-
clhange,and mak-
ing provision for
bad and doubt-
ful debts ... $ 216,731 04

From which has
been paid: 71st
dividend,at 4 per
cent., lst April,
1891, $80,000,
and 72nd divi-
dend, at 4 per
cent., lst Octo-
ber,1891,880,000.# 160,000 00

Leaving at credit
of profit and loss
on Sept. 30th,
1891 ..........

31,747

56,731

8 88,47

The Molsons Bank,
MONTEAL, 2nd October, 1891.

The president moved the adoption of
report, which motion was seconded by
vice-president and unanimously carried.

s After some remarks by Mr. John Crawford, wealth to the community. An infant indu
, to which the president replied very fully, a try should be left to itself, and not harrasse
h motion was carried expressive of thanks to the when it was making nîothing.
e president, vice-president and directors. In The scrutineers for the election of directo
y reply,'the president made some remarks as to reported the gentlemen whose names followe
r the general business of the bank. elected to form the board for the ensuing year

The bank, he said, bas had a fair year- Henry Archbald, S. H. Ewing, Samuel Fi
nothing very exceptional. The earnings are lay, J. H. R. Molson, W. M. Macpherson, V
not quite as large as last year, but nearly se. M. Ramsay, R. W. Shepherd.
We have been enabled to pay a dividend of At a subsequent meeting of the board

0 4 per cent. each half-year, and have carried to directors, Mr. John H. R. Molson was electE
0 the credit of the profit and loss, or Contingent president and Mr. R. W. Shepherd vice-pres

Fund, the sum of $56,000 odd, making, with dent for the ensuing year.
$31,000 odd to the credit of the account last

0 year, the sum of $88,000, at which it now
0 stands. The bank has during the year opened LONDON AND CANADIAN LOAN AN

two new branches. The directors have looked AGENCY COMPANY, LIMITED.
O for some time at the North-West as being a

field for banking business. Five or six years The eighteenth annual meeting of the shax
9 ago they thought of opening at Winnipeg, holders of the above company was held in t

but they did not do so during the time there company's building, Bay street, Toronto,
8 was such an unusual inflation there, and I noon on Wednesday, 14th October, 1891.

think we were wise in not carrying out our The president, Sir William P. Howlan
6 intention of opening then. We opened a took the chair, and the manager, Mr. J.
9 branch at Winnipeg in the beginning of the Kirk, acted as secretary of the meeting. T
5 year, and the prospects are very encouraging. president read the report of the directo
7 We have done very well there. We have also which is as follows:

opened a branch at Calgary quite recently, and RnPORT.
58 it is too soon to say what the result of the
09 business will be, but there is no reason to The directors beg to submit to the sha
00 suppose that it will be otherwise than satis- holders the eighteenth annual report of t
00 factory, with proper management. Our board company, together with relative accounts
10 of directors, as yon know, last year contained the 31st August, 1891.
03 the nane of Sir David Macpherson as one of The stock of the company on the d
62 our number. He has expressed his wish to named was held as follows:-
- retire from the board, on account of his fre-I ar d d

86 quent absence from the country in Europe. Iu Britain.. 62 "hareholders holding 18,1

Therefore, he will not be a candidate for re- In Canada..325 81,4

election. The business of the country generally
81 during the past year has been just fair, com- Total. 387 100,
25 pared with previous years. The bad crops, of In Britain, paid up ........... 129,822

course, had their effect on the present year's In Canada, "...............570,178
business, and the Baring Bros.' trouble in - -
November last also interrupted business a Total ....................... $700,000

00 good deal and checked the profits of the banks The following summary of the year's ope

66 by causing a general feeling of insecurity. But tions is submitted:-
66 that is over now, and we think for the coming Amount borrowed on debentures

52 year we have every prospect of a good busi- and certificates during the year..S933,495
ness. The crops in the North-West are good, Amount repaid during the year.. .. 879,405

also in Ontario, and even in Quebec, and we
may look forward with hope for a good year. Net increase of "borrowings' for
The competition between banks is severer now the year ............. ........ 54,090

21 than it used to be, and the earnings are neces-

62 sarily curtailed. The McKinley bill last year Applications for loans were receiv-
62 interfered materially with the prosperity of ed to the extent of $1,794,901, on
37 the country by diminishing the price received property estimated as worth
81 by farmers for their eggs, horses, butter, hay $3,532,283.
60 and so forth ; but this year having a good Loans were approved and effected

harvest will materially check any feeling of during the year to the amount of 495,126
- lose in that way. I do not know, gentlemen, on property valued by the com-

04 that I have much else to add. paay's own appraisers at $1,-
29 But there is one industry I think of, that 042,469

we have in Canada, the very large and valu- Loans repaid during t h e y e a r

able mineral property which exista from the amounted to................$595,958
00 Pacific to the Atlantic, and which must in the --

29 future be a source of great wealth to our Net decrease of the company's

86 country, if properly developed, or, rather, if mortgage investments since last
net strangled. Our wealth in that way is very year ........................... $100,832
large, but I am sorry to say it seems to me
that some of the legislation of the local legisla- The revenue account after all inter.

05 tures is such as to materially injure and check est and charges have been deduc-
investments of money in mines. The prizes ted and all ascertained losses
in mining are few, the blanks are many, and written off, shows a balance of . 88,460
everything, I think, should be done to develop From which, deducting two balf-
our mining industry. It requires help at first, yearly dividends, amounting with
rather than obstruction, but there seems to be the tax thereon to.............. 56,93
in this province an attempt to almost strangle--
it. In the Eastern Townships we have great There remains a balance cf. $ 31,52
mineral wealth, and it seemed to be in a fair Of which $15,000 has been added to
way of being developed; but it is receiving a company's "Reserve Fund " and $16,522.2
check now, and considerable loss is likely to carried forward at the credit of "Reve
ensue if the taxation proposed to be levied Account " to next year.
upon the mines is carried out. I hope it will Notwithstanding the financial criais inI
not be so, and that the authorities will see the don at the last November term, occasione
wisdom of allowing an infant industry of such the Baring failure, and the consequent loi
great value to the country a fair share of de- public confidence in almost all classes of sec
velopment. I thank you again for your kind ties, the effects of which still continue,
resolution, and with that I will ait down. company found no difficulty in meeting

In reply to Mr. Crawford, the president large amount of obligations falling due,

said that besides the head office, the bank had the debentures issued by the company shoi

twenty-two other offices. It was proposed to increase over the figures of last year.

104 substitute the name of Mr. William Molson average rate of interest payable by thec
- Macpherson, son of Sir David Macpher. pany has been reduced to about 4 1-7 perc

son, for the name of the latter on the The directors have exercised very great

board of directors. In the remarks which ha dence and caution in closely scrutinizing
(the president) had made respecting the min- applications for loans, and during the year

8 09 ing tax nothing of a political nature was in- of $1,795,000 of proposals, only $495,0001
- tended to be conveyed. There were no politics accepted.

in banking ; there were no politics in dollars Payments of interest on loans have1
and cents. It was a simple fact that the great well met, especially in Ontario, and there

the wealth which we had under our feet in this be ne doubt that the abundant orops cf
the province only required proper care and justice season both in Ontario and Manitoba

in ite devaepment te be a source cf great materially increase the prosperity cf
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country and place the farmers in a position to
meet their engagements promp tly.

About the commencement of harvesting
operations in Manitoba, the president and
chief inspector made their annual trip through
the province, and found that the area under
cultivation was much in excess of that of the
previous year, and the yield of all kinds of
cereals and root crops much above the average,
affording further evidence of the great pro-
ductiveness of the soil of that province.

The directors have pleasure in testifying to
the efficiency and fidelity of the manager and
officers of the company, both here and in
Manitoba, in the performance of their duties.

W. P. HOWLAND,
Toronto, Oct. 14th, 1891. President.

AUDITORS' cERTIFIcATE.

To the President and Directora of the London and
Canadian Loan and Agency Company (Lim-
ited).

GENTLEMEN,-We have completed the annual
audit of the books and accounts of the com-
pany for the year ending 31st August, 1891,
and have found them correct, and the cash
balance to agree with the bankers' books.

We have also examined the company's state-
ment of "Assets and liabilities " and " Revenue
account," have compared them with the ledger
balances and found them correct.

The mortgages, debentures and other securi-
ties have been carefully examined. They agree
with the schedule submitted to us, and with
their respective entries in the ledger.

The " Loans on Call or Short Date on De-
bentures and Securities " have been valued at
their respective market prices, and we find
that the amounts advanced on them are amply
covered.

We are, gentlemen,
Yours faithfully,

DÂvID HIGGINs, Auditors.
J. J. WooDtOUsE.

Toronto, 9th October, 1891.
ASSETS AND LIABILITIEs, 31sT AUGUsT, 1891.

Assets.
Loans on mortgages

and interest .... $83,845,224 52
Properties account-
Company's offices &

building in To.
ronto...........75,000 00

Company's offices &
building in Winni-
peg.............45,003 00

Other real estate
vested in the com.
pany............ 116,767 48

-84,081,992 00
Municipal & other

negotiable deben.
tures...........8316,082 57

Loans on call or
short date on de-
bentures and se-
curities.........160,765 1l

Sundry debtore.............
Cash in hand-

With company's
bankers in Can-
ada ............. 843,282 49

With company's
bankers in Britain 7,073 42

84
Liabilities.

Capital stock subscribed, 100,000
shares, at $50 each, $5,000,000

Capital stock paid up-14 per
cent. ...................... 8

Reserve Fund..................
Debentures and certificates pay-

able at fixed dates..........
Reserved for interest accrued on

debentures and certificates to
date ........................

Sundry creditors.............
Due to company's agents in

Britain......................
Dividend No. 36, payable 15th

September, 1891 ............
Balance at credit of Revenue Ac-

count carried to next year ...

476,847 68
2,353 83

50,355 91

4,611,549 42

700,000 00
375,000 00

3,452,966 02

23,858
13,994

1,208

28,000

REVENUE ACCOUNT FoR THE YEAR ENDING 31ST
AUGUST, 1891.

Dr.

Cost of management..............5 18,632 62
Commission on debentures issued

and loans affected during the
year, and agency charges...... 24,983 81

Debenture and certifi-
cate interest paid and
accrued to 31st Aug.,
1891................$167,114 80

Less amount reserved
last year for interest
accrued on debentures
and certificates... 23,859 05

- - 143,255 85
Balance from 31st Au-

gust, 1890, after writ.
ing off all ascertained
losses, as per contra.. 8 9,660 40

Profits for the year.. .. 78,799 82

088,460 22
Appropriated as follows:-

Dividend No. 35, 4 per
cent., paid 14th March,
1891..............$..& 28,000 00

Dividend No. 36, 4 per
cent., payable 15th
September,1891...... 28,000 00

Municipal cax thereon.. 938 00
Carried to credit of com-

pany's Reserve Fund. 15,000 00
Balance at credit of

Revenue Account car-
ried to next year..... 16,522 22

- 88,460 22

$275,332 50
Cr.

Balance at credit of
Revenue Accou nt,
31st August, 1890.. ..8 23,601 08

Less amount voted to
president and audit-
ors at the last annual
meeting, #2,300; losses
on properties sold dur-
ing the year, $11,-
640.68.............. 13,940 68

---- 9,660 40
Net interest, etc., received and

accrued to 31st AuguBt, 1891..... 265,672 10

$275,332 50
1891 - --

August 31st -By balance carried to
next year ...................... $16,522 22

J. F. KIRK,
Manager.

On motion of the president the report was
adopted.

The following gentlemen were duly elected
directors: Sir W. P. Howland, Sir C. S. Gzow-
ski, Sir D. A. Smith, Donald Mackay, Dr. L.
W. Smith, Q.C.; T. R. Wadsworth, C. E.
Hooper, G. R. R. Cockburn, M.P., and James
Henderson.

At a subsequent meeting of the newly-
elected board, Sir W. P. Howland was elected
president, and Sir C. S. Gzowski, vice-
president.

CANADIAN VINEYARDS.

If one examine a physical map of the Pro-
vince of Ontario he will find the easternmost
as well as the westernmost of the frontier
counties at either end of Lake Erie marked
"fruit," just as others are marked " wheat,"
"maize," "petroleum," "iron," or "salt."
This of course does not mean that no other
county than Lincoln, Welland and Essex pro-
duces fruit, but that these are distinguished
for its production. It has always been con-
tended that the counties lying between the
eastern end of Lake Erie and the western end
of Lake Ontario were the garden of Canada,
and they seem especially worthy of the title as
seen in a good fruit season like the present. A
trip from Toronto to the township of Stamford,
undertaken at the vintage season, will show

16,522 22 1 any man sights that are calculated to cure

$4,611,549 42
pessimism and to make an Ontarian prouder
than ever of his province. .

A drive of a few miles -from Niagara Falls,
dast the battlefield of Lundy's Lane-where
the hardest battle of the 1814 war was fought
-brings one to that part of Stamford township
where grapes are most plentiful. Just here is
a large area in vineyards of f rom 8 to 25 acres
each. From this district, last year, we are
told, the Niagara Falls Wine Company pro-
cured 300 tons within a radius of a few miles.
And probably it was this characteristic that led
the company named to plant its wine presses
and cellars on the railway track at this point.

The landscape smiles all about one, wheat-
fields and maize-fields already harvested, alter-
nate with orchards and vineyards not yet
denuded of their fruits. Here and there can
be seen the grape-gatherers in groups around
the trellises at their dainty task, and more
than once do we pass wagon-loads of grapes
being driven .to the wine-house. Here are
many varieties of grapes, the ruddy Delawares
and Salems, the lttle Clintons, the delicious
light green Niagaras, the luscious dark Con-
cords. These last seemed to predoninate, for
they are found to possess the qualities that
adapt them best for wine-making, which is a
growing industry in Canada. The vines were
heavily laden, for this has been an exception-
ally good grape season by reason of the warmth
of late September and early Uctober.

This is not the place to dwell upon the sin-
gularities of grape-culture, the ups and downs
of the industry. But here was outspread
before our eyes more grape-vinee than at least
one of the party had ever seen in his life
before. Here and there between the trellises
were melons, citrons, rhubarbr; and alternating
with the vines were plots of land devoted to
peaches, apples, raspberries and other small
fruits. It goes without saying that myriads of
strawberries are raised hereabout, indeed that
fruit is raised all along the lake shore from
Toronto to the Niagara river.

It was time to go and see the process of
crushing the grapes, which, by the kindness of
Mr. T. G. Bright, we were permitted to do at
the factory of the company already named.
It was quite a sight to witness forty or fifty
teams at once, laden with grapes, each trying
to get its load delivered at the warehouse.
This factory, we were told, has a crushing
capacity of fifty tons per day, but so great was
the accumulation on the Saturday of our visit
that they had to st op receiving, for all the
available storage-room of the big building was
filled.

Once inside the premises, here were a
dozen men upon the upper floor, some
sorting the grapes, discarding those un-
ripe or unfit, separating the different
varieties, others wheeling along and ele-
vating grapes to be fed to a revolving press,
similar in working to a cider mill. The juice,
pulp, skins and stems rush from the wooden
cyhnders of this mill into huge vats, where the
first fermentation is to take place. The crush-
er is arranged upon a raised travelling plat-
form, which allows it to be moved along from
vat to vat ; and a continuons row of shafting
secures the " feeding" of power from the
steam-driven pulleys placed at intervals. Buc
this "first run," as it is termed, does not
exhaust the material to be obtained from the
grapes. After the juice thus expressed has
been secured, the pulp and stems are gathered
into bags and subjected to enormous pressure
to get the last of its virtue. Let us follow the
first run.

The liquid is drawn off into still huger vats
in the cellar, whence after standing a certain
time and depositing, it is racked off into other
vats to clarify still further, four times in all.
No spirit is added, for it is the boast of this
company that it allows its wines to gather two
years' age. And such is the character of the
Concord grape with regard to saccharine qual-
ity that, in a vintage year like the present, an
excellent dry wine can be produced without
the addition of sugar.

That the proprietors of this concern have
faith in the future of the industry is evident
when they have erected a range of buildings
125 feet by 85, with cellarage under the whole,
a shipping platform and railway sidng,
steam engine and boiler, with well and cistern
to supply it. The whole cellar, whose walls
are two feet thick, is concreted, and the casks
are set upon solid stone foundations. These
great casks, made of seasoned quarter-cut oak,
are a sight in themselves. Mr. Sheriff informed
us that those of them that were filled con-
tained 58,000 gallons of old wine, and that by
the timne this vintage is crushed they would
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probably have in store 136,000 gallons. Fifty- in restricting their pack. There are only two TALE 0F A CENT.
two of these casks are of a capacity of 1,440 gal- things that can be advantageously done this
lons each. One of them weighs seven tons when year. The packers ought to determine to P'ltell yau a tale of aman who wentto a gene-
filled ; there are fifty which will contain 750 carry over their surplus titis season themselves rai store to spend a cent. He bought the goods
gallons each, 200 pipes and drums 135 gallons and pack less next year. They will find this he was told to get, but they wouldnt lot him
each, besides barrels of 40 gallons capacity. policy probably the best in the long run. They have them yet. They sent them first to the

Stopping at the entrance to the lands of Mr. may say it is expensive to carry stocks there, entry clerk, a weary man with two men's
Peter S. Wright, one of the most experienced but the net results would be proved better work. He sent them up to be checked, and
growers of the district, our party was shown than facing sales here at say the parity of 75 then they sent them back to be entered again.
over bis vineyard, and we were told that he cents or even less. Then came a boy with a braided cap and took
had 25 acres in grapes, and that his son, whose ONE WHO KNows. tFem dawn for a girl to wrap. She wrapped
lands adjoin, had 18 acres. To a question of them tight and laid tbem aside tili after
Mr. Gianelli, the Italian Consul, who was of lunch, wben they were tied. The bundle then
the party, Mr. Wright replied that he was first HER PURCHASE. was lugged about from pillar to post, and in
induced to attempt grape culture by a lecture and ont, ta be entered and checked and exam-
on the subject which he had heard delivered in Into a dry goods store she walks, ined again, tili at last they reached the start-
Toronto by the late J. M. Decourtney, eighteen And in an earnest way ing place, and the purchaser met them face ta
or twenty years ago. And indeed we believe She says sBhe'd like to see some silk- face. He spent the remaining part of the
that some of the vineyards of this neighbor. The good clerk speeds away, day reaching the cashier's desk ta pay, and
hood have been planted for twenty-five yearp, finally took his goods and went, right giad it

though the majority are probably not more And presently returns once more, was only a penny he spent. IHad I squan-
than hblf that age and some much younger. And on the counter lays dered a nickel," he said ta his wife, Itwonld

Some dozen rolls of gold black silk. have taken the reat of my naturai hfe."-
Shehwooks witatanoios gaze, Detroit Free Pres.

CANNED SALMON.

A Liverpcol dealer in canned goods, Mr.
David Scott, sends the followîng ta a San
Francisco trade paper:

IThe position of the canned salmon market
in the United Kingdom has been most
artificial for years. For this you can take
my word; but if you want further proof,
it is everywhere echoed around you. Up ta
about three or four years ago, the article being
then limited in its importe here, could be
managed by the few who knew exactly how ta
cater for the wants of this country, but with
largely-increasing packs, and the added spirit
of competition and rivalry ta career into the
business by new houses-the importing busi-
ness advanced by leaps and bounds. To
such an extent was this true, that nearly two
years ago there was nothing but ruin and
misfortune facing many of the adventurers whoE
blindly went into the buying in San Franciscoi
and shipping here, forgetful that no matterC
the cost of the salmon-and it was kept arti-.
ficially bigh because demand was net yet
brought alongside to test values-it would1
surely fall to its proper value when the inexor-t
able law of supply and demand should come
into action. This state of matters began ta be |
serions, I say, nearly two years ago, and manyr
of your own merchants came and saw the stateî
of matters for themselves, as also it was de-
clared solemnly by merchants who went ta
San Franciscu from this side. But all their
reports were not belheved in San Francisco.
Your packers had heard similar talk before.-
They could sell their produce, and the "darn-
ed Britisher " would be obliged ta buy, etc., etc ,
and se your packing bouses went again into
the business and the paok is again as large as
ever. In some respects they have just a little
excuse in being caught, and I would say in a
word that probably the early attempts of two
or three English bouses this season who deter-
mined not to be '.left," is toblame for thelarge
pack now facing us. .

I can assure you that the auction sales in
Liverpool are the outcome of a situation such
as is described above, and they are here to con-
tinue. They have tthe sympathy cf the fore
most California and Pacifie cast house, and
are pioneered by a house here, whose name is
quite a sufficient ref utation to the charge that
they have been set agoing for ulterior purposes.

Regarding your prnted quotations of $1.05
ta $1 and such like figures, and your latest
28th August report that one dollar is base and
might be shaded, let me say that you would
appear ta be deceived in this price, as 90 cents
and 87J cents have been cabled here repeatedly
during the last month with no response. And
is this taobe wondered at ? Can you take in the
gravity of the ,ituation when I tell you, and
no one need attempt for a moment ta question
the statement, there were over 500,000 cases of
salmon in publie store in the U. K. on the lst
August, some of which bhad been struggled
with for years, and nearly aIl of which lest
the highest points of the market during last
three seasons ta the holders. The real fact of
the matter is, that no buying can take place
from this side until this heavy load is reduced
to more workable limits, and if your surplus, or
any of it, must come here, it can only corne
here under the gravest of prospects.

Quite irrespective of cost, there is no bottom
as long as supply is so far in excess of con-

sumption. The cure lies with your packerS

And says that after all it's best
To get some shade of blue,

She doesn't know-that is, perhaps-
A purple shade might do.

The clerk trots off, and quick returns
With blue and purple shades;

But no-she's changed ber mind again,
She's heard that purple fades.

She keeps this up from twelve o'clock,
To half-past four, we'll say,

And then she says she's much obliged-
She'll call some other day.

-Tom Masson.

THE WESTERN SHOE TRADE.

The Southern States are the largest consum-
ers of New England made shoes, but the West
is a close second. The shipments from Boston
during 1890 were 3,325,259 cases ; of these,
1,206,054 went West. Sixteen cities north and
west of the Ohio River, and fourteen cities be-
low Mason and Dixon's line received from Bos-
ton last year more than 20,000 cases each. Of
towns receiving less than that number, there
are 356 in the West and 257 in the South.
The quantities taken in the two sections are
almost equal. The figures are in cases:

WEST.

Chicago............ ...........
Cincinnati..................
Cleveland ......................
Columbus ......................
Detroit ................... ..
Grand Rapids...............
Indianapolis...... ..........
Kansas City.................
Milwaukee..................
Minneapolis....................
Omaha.....................
Portland, Ore..................
St. Paul....................
San Francisco..................
St. Joseph..................
Toledo........... .. .. ......

300,384
106,721
59,789
20,293
54,284
20,710
24,566
25,610
47,909
23,198
40,863
22,831
51,924
46,929
26,890
47,927

16 large cities............ .. 920,828
356 smaller cities.................289,659

Total..-................1,210,487 cases
sOUTH.

Atlanta ......................
Baltimore......................
Birmingham ...................
Galveston ......................
Knoxville ....................
Louisville ......................
Lynchburg...................
M emphis ......................
Macon .....................
NasBhville...................
New Orleans ...................
Richmrond...................
Savannah..................
St. Louis...................

47,498
184,060
20,279
24,820
48,665
52,490
31,627
79,354
28,578
88,613
49,177
52,283
30,189

242,453

14 large cities...................980,086
257 amaller cities...............295,967

Total.................1,276,053 cases.
-Shoe and Leather Reporter.

-Burning questions arefrequently diseussed
in insurance offices.-Pittsburg Dispatch.

STOCKS IN MONTREAL.

MONTEnL, Oct. 14th, 1891.

8Tocus.

M ntreal. 228 9274 38
Ontario............. ....
People' 97 97
Mo.sons. 160 160 25
Toronto ................
J. Ca tier .... ...... ......
Merchents 150.. 149 118
Commerce....133 ý132i* 83
Union.............
Mon. Teleg .... u1r 109 525
Rich. & Ont. 54ï 54j 55
Street Ry...............
do. new stock. 1...... ......

Gas, .......... 203 202 225
do. new Etock......... ......
C. Pacilfie. 89 s88ý 225
C. P. land b's 1i 1 81S$7000
N. W Land.... ...... ......
Bell Tele. .. 138 187 70do. new steckl...... ......
Montreal 4%.................

230 226a 227
116 113 113

1621 157j 157
235 225 ......
103 101.

5 5

... 860 92½

154 51. 511J .....

204 203 203J
...... ...... 180

10 107J...75
82 80 77

140 135 ...

-There is a good story of a drummer's joke
in the Cincinnati Times-Star. He hailed from
that city, and happened to put up at a table
with a number of legislators, and the courtly
way in which they addressed each other
greatly bored the commercial traveller. It
was :-" Will the gentleman from Hardin do
this," and "the gentleman from Franklin did
that." They invariably spoke to each other
as the gentleman from whatever county they
happened to hail from. For ten or fifteen
minutes the drummer bore it in silence.
Then he suddenly crushed the statesmen by
singing out in stentorian tones to the waiter:
' Will the gentleman f rom Ethiopia please
pass the butter ?" That ended "the gentle-
man from " business.

-The excitement created by the school
board election in a certain North-country town
(in which are still to be found many original
characters) isextremely amusing. The women
seem to come out in uncommon force. "Who
are you going to give your vote to, Miss - ?
asks one of the scouts, addressing an elderly
Scotswoman. "Isna there the ballot ?" is
her rejoinder, meeting question by question,
in true Scotch fashion. "No ; it'sjust open
vote." IThat's a lee." The scout is shaken
for a moment, then says mildly, "Ah, yes, it's
true ; tbey'll be voting by ballot." Looking
the man severely in the face, theoladyLadded,
" To think o' Wullie Gledstone losing whole
nichts o' sleep framin' a Ballot Act, an' you to
be askin' me wha I'm givin' my vote till! " To
another lady who knew her own mind a man
observed, suavely, "Mr. - is a real decent
man," alluding to one of the candidates. "I
take no hints," was the short reply.

-It is unaccountable how an operator on-the
stock market who buys and selle for future
delivery can still be a disbeliever in a hereafter.
-Boston Transcript.

-The order which a little girl brought into
a Lewiston drug store : "Mister Druggist,
please send ipecac enough to throw up a four.
year-old girl."-Medical Record.
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-The marriage is announced of Sir John
Richard Musgrave, Bart., of Tourin, County
Waterford, to Miss Jessie Dunsmuir, the sixth
daughter of the late Hon. Robert Dunsmuir, of
Nanaimo and Victoria, 1.C. The large sum of
$500,000 bas gone with the newly-married
couple to redeem the mortgages on the three
estates of this Irish baronet. Economists,
who have perhaps no right to give an opinion,
think that this $500,000 placed on mortgage in
B. C. could have brought a splendid income
compared with the 3 or 3 per cent. it will
bring in County Waterford.

f€irmmercial.

MONTREAL MARKETS.

MONTREAL, Oct. 14th, 1891.
AsHEs.-There is nothing of moment doing

and prices remain as last quoted, viz. :first
quality pots #4.60 to 4.70; seconds, $3.90 to
4.00; pearls, no transactions, and we quote
$6.25 as a nominal figure.

DAIRY PRODUcE.-No briskness of movement
can be reported; people in the country appear
to expect bigh prices for creamery butter, and
transactions in that grade are rather quiet.
Finest dairy is asked for by intending shippers.
We quote finest September creamery, 21J to
23c.; earlier makes, 20 to 214c.; fine township,
17 to 18c.; Western, 144 to 16c. Cheese, dull,
and it is thought there must be some give in
prices before long. We still quote finest at
10c.; fine, 9j to 9¾o.; medium, 9 to 9fc. Eggs
are in fair demand far good fresh stock, for
which 14J to 15c. is paid.

DRUGs AND CHEMIcALs.--Heavy chemicals
are moving more freely as the close of naviga-
tion approaches. but there are few notable
changes in values in these or other lines.
Citric and tartaric acids are dull and easy,
and soda tart. has got down lower; cocaine
stronger ; cubebe quite firm ; arnica and
camomile flowers are advancing. All essential
cils except anise and bergamot are very firm.
Canary and. hemp seeds have been active
and higher prices are probable. We
quote :-Sal soda, $1.15 to 1.25 ; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 lbs,
811.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28c.; do. ground.
29 to 31c.; tartaric acid, crystal, 45 to 47c.; do,
powder, 46 to 48c.; citric acid,60 to 65c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 40 to 45c.; opium, $3.50 to 4.00;
morphia, $1.50 to 1.70; gum arabic,
sorts, 60 to 80c.; white, 90e. to 1.00;
carboli acid, 35 to 50e.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75 ;
iodoform, $5.50 te 6.00. Prices for essential
cils are :-Oil lemon, 82.75 to 3.75; oil berga-
mot, $4.70 to 4.90; orange, 14.00 to 4.50 ; oil
peppermint, $4.00 to 5.00 ; glycerine, 20 to 22c.;
senna, 12 to 25c. for ordinary. English cam-
phor, 65 to 700. ; American do., 65 to 70c..
insect powder, 30 to 35c.

DRY GooDs.-Up to last week orders were
coming in very lightly, travellers reporting
country stock as comparatively little broken
into, but the more seasonable weather of the
last few.days, with some slight show of snow
in certain sections, has helped business no-
ticeably. City trade is good. There has as
yet been no marked improvement in remit-
tances, but from different parts of the country
reports are heard of grain beginning to move,
and wholesale men are hoping for better
things.

FisH.-Arrivals of new stock are yet quite
moderate and business is on the whole quiet.
We -quote Labrador herrings, 84.75 to 5.25;
Cape Bretons, 85.50; dry cod, $5 to 5.25;
green cod scarce at 15 to 5.50; for No. 1 N.S.
salmon, $16; for No. 1 sea trout, 19.50.

FuRs.-Below we give opening prices for
early caught skins, which will likely be subject
te revision as the season advances. Beaver,
mink and otter are in requet, and bring good

figures. We quote:--Beaver, $4.25 to 4.75 ;
bear, $8 to $10; ditto cub, 13 to$4; Fisher,
$2.50 to $5; red fox, 75c. to $1 ; cross fox, $1.50
to $3 ; lynx, $1.50 to 2.50; marten, 60 to 80e.;
mink, 75c. to $1 50 ; rat, 10 to 12c.; otter, $8 to
$12; raccoon, 40 to 60c.; skunk, 20 to 60e.

GRAIN AND FLOUR.-The local market is
still of a slow quiet character. The
export movement is brisk. Stocks at
opening of week showed an increase over
last week of 160,000 bushels of wheat,
182,000 bushels of peas, 35,700 bushels of oats,
35,000 bushels of barley and 23,000 bushels of
rye. Stocks of corn 2,000 bushels less. We
quote No. 2 Manitoba wheat, $1 05 to 1.07 ;
No. 3 ditto, 97c. ; No. 2 Northern, $1.04. Peas
74 to 75c. Oats easier at 30 to 31c. ; they are
being bought in the country as low as 27c.
Feed barley, 48c. ; corn, 68 to 69c., duty paid.
In flour business is light since last report and
prices are same as a week ago.

BREAI)STUFFS IN STORE.

Oct. 12,
1891.

Bush.
W heat ............... 239,685
Corn................. 500
Oats...............163,455
Rye ................. 38,967
Peas................. 286,(85
Barley..............68,4ü2

Total.............. 797,094

Flour, bris........... 49,701

Oct. 5,
1891.

Bush.
163,163

2,200
98,692
9,716

99.876
18,817

392,544

19,084

GROcERIEs.-Some eouses report rather freer
orders, but trade cannot be called more than
moderately good. Teas are quiet pending Magor
Bros.' trade sale on the 15th inst. But values
rule steady generally. Sugars, undisturbed;.
raws are reported about an eighth cent up
in New York, but refiners here are still asking
4-,. per lb. for granulited ; yellows, 3ï to'4o.
We hear it reported that some of the French
liouses are extending their cutting to sugars
and that medium yellows have actually been
offered in the country at 3gc. An agreement
has been signed by all the trade with regard to
rice, which has been a much cut article, and
being tied down on that item we presume the
houses so much complained of lately must find
something else to run on. The established
jobbing price for rice is now $3.85 for B. stand-
ard; $3.70 in lots; Patna, 14.50 to 5.00; Ja-
pan, 14.50; off grades, 13.50 to 3.60. Molasses
quiet at 38 to 39c. per gallon for Barbadoes.
Very little interest seems to be taken as yet in
dried fruits. The first direct steamer, the
" Avlona," is due in about ten days, and is
said to have only a comparatively small cargo.
New Valencias are quoted at 6 to 61c. in a
jobbing way, and currants, to arrive, at about
same figures. Figs, 14 to 15c. in small boxes.
Dates, 5 to 6c. Evaporated apples, 9 to 10c.
Spices and tobaccos without change. Quebec
packers of tomatoes are quoting in lots at $1,
but choice western brands are held at $1.15 to
1.17½c. Salmon and lobsters as before.

LEATHER.-Very little gain in activity can
be noted in either the demand from local
sources or in the way of shipments to Britain.
Tanners seem disposed to produce moderately,
and stocks here are in pretty healthy shape.
Prices remain just as quoted last several
weeks.

Orts, PAINTS, &c.-Linseed oil continues easy
at about 60c. per gal. for raw in small lots.
Boiled, the usual advance. Castor 9 to 91c. in
small lots. Newfoundland cod is in a little
better demand and rather firmer at 41 to 43e.;
steam refined seal, 48 to 50c.; turpentine, 55
to 56c. Leads and colors are just as they
have been for some time past, also glass.

METALS AND HARDWARE.-Pig iron develops
strength as it becomes plain that the end of
navigation is near, and stocke in yard are
emall, with comparatively little expected to
arrive this season. Sales during the week have
been at full figures, and comprise several hun-
dred tons of Langloan, Sunmerlee, Shotts and
Carnbroe. The Londonderry Iron Company
of Nova Scotia are understood to be so fully
contracted for several months ahead that they
are declining to book new contracts. Coke tin
plates are still scarce, the arrivals of the past
week having been rapidly absorbed by consum-
ers. A very noticeable feature of recent ar-
rivals of tin plate is that the bulk of them has
been on U. S. account, consigned through to
Chicago and St. Louis; and our neighbors re
still the best customers of the Welshmen, de-
spite McKinley. Ingot tin is momentarily very

scarce, but new stock is not far off, with easier
figures. Copper and lead are a trifle lower.
In other lines there is nothing special te note.
We quote:-Coltness, $22; Calder, No. 1, $21 to
21.50 ; Calder, No. 3, $20 ; Summerlee, $21 to
22.00; Eglinton, $19.50 to 20.00; Gartsherrie,
$21 to 22.00; Carnbroe, $19 to 19.50; Shotts,
$21.50; Middlesboro, No. 3, $18.00 ; No. 1, $19;
cast scrap railway chairs, &c., e18.50 to 19; ma-
chinery scrap, $15 to 18; common ditto, $13 ;
bar iron, $2 for Canadian ; British,
$2.25; best refined, $2.50; Siemens' pig
No. 1, $21 for round lots. Canada Plates
-Blaina, Swansea, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25.
Black sheet iron, No. 28, $2.60 ; No.
26, $2.50 ; No. 24, $2.40 ; tin plates-
Bradley charcoal, $6 :.charcoal I. C., $4.25;
P.D. Crown, $4.50 ; do. I.X., e5.25 to 5.50;
coke 1. C., 13.70 to 3.75 ; coke wasters, $3.35;
galvanized sheets, No. 28, ordinary brands, 5
to 6c. ; Morewood, 6j to 6¾c. ; tinned sheets,
coke, No. 24, 64c.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet

-- THE

ONTARIO AND QUEBEO
RAILWAY COMPANY.

The half-yearly interest due on the first of Decem-
ber next, on the five per cent. debenture stock of
this company, will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eug., on and after that date to boders on the
register on the 31st inst.

Interest for the same period on the common stock
of the Company, at the rate of six per cent. per
annum, will be pai i on and after the same date at
the Bauk et Montreai, Mentreai, or at the uffice et
Messrs. Morton, Rose & C ,London, E ag., t the
option of the holder, to shareholders on the register
on the 31st inst.

Warrants for these payments will be remitted to
the registered holders.

The debenture stock transfer books will close in
London and Montreal on the 31st October, and the
common stock transfer book will also close in1Iantreal on the same day.

The books at both places will be re-opened on 2ud
December.

By order of the Board.

CHARLES DRINKWATER,
secretary.

Montreal, October 15th, 1891.

Imperial Trulsts Company
OF CANADA.

Incorporated by Dominion Oharter.

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry B. Howland, Vice-President.
Hugb Scott, Andrew S. Irving, Sandford Fleming,
C. E., C. M. G., Wm H. Howland, Thos. Walmsley,
Owen Jones, C. E., London, Eng.

This Company acts as Fxecntor, Administra' or
or Guardian and Transacts ail Business usual to
trust companies, including the CountersiCning of
Bonds, Negotiation of Debentures, Mortgages,
etc , and the Investment of Moneys a ad Sinkling
Funds.

ESTATES MANAGED
To the best advantage and on favorable terms.

Office, 32 Church Street. Toronto.
F. S. SHAIPE,

Secret ary-Treasurer.

FIRE INSURANCE.

EASTERN
ASSURANCE CO.

Capital, $1,O00,000
FOR AGENCIES

J. H. EWART,
Chief agen:

TORONTO.
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Leading Accountantq and Assignees.

HENRY BARBER & GO.,
Aooountants, Trustees and Receivers,

20 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

Telephone 2687. Cable address,
- Langley, Toronto

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.

No. 1 WELLINGTON STREET EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

SVecial attention given to auditing and investi-
gations, also to the adjusting of partnership and

xecutorship accounts.

NnE R WILSON

Leading Accountants and Assignees. TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)

E, . RKS N Dealers in all kinds of Table, Dairy, Meat Curing,a a e )Barrel and Land Balte. Our Dairy Salts are equal
E. R. C. Clarkson. H. O. Bennett. in every respect to the best imported salts, and

J. B. Cormack. J. C. Macklin, Jr. cheaper. Sol e agents for Retsof Mining Co.'s pure
T. E. Rawson. rock salt. All orders promptly filled. Telephone

9437.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator,_Financlal Agent.sWM. PARKS & SON,
Agencies at Montreal, Que., & Winnipeg, Man. (LIMITED)

Correspondents at London, Liverpool, New York, IT JO TB.31, La.. B..,
Glasgow, Huddersfield, Bradford Birmingham.

ForeignBReferences:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

.- .*-Eatabllshêd 1864. -:-UI- -U

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAsT, - - ToBoNTo, ONT.

E. R. C. C1arkson, F. C. A. W. H. Cross, F. C. A.
N. J. Pilips. Edward Stil .

-- -- ES'rÂBLISHED ) 1864. -- -- --

BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball KnittingCottons, Hosiery Yarne, and Yarne

for Manufacturers' Use.
P. T U KRCHAR. RED*' COUTBeam Warp for Woollen Mille, Grey Cottons,

CHARTERED ACCOUNTANT. Sheetings, Drille and Duoke, Sheetings,

Monthly trial statements and yearly balance G EO. AN DERSON, JR., Shirtings and Stripes.
heets prepared. Contracts made for auditing or y ySitnsadSrps

uperintending of books. Affaire managed during Accountant, - Assignee, - Receiver, - Auditor. 8 oz. C in Plain and Fancy Mixed

emporary absence of principals. REGISTERED CABLE ADDESs, - .. "JUNIOR." Patterne. The only "Water Twist"

Ofice, 28 Toronto St., Toronto. Telephone 1716. Yarn made in Canada.

STANLEY CHAMBERs, 37 Yonge St., - TOBONTO, Can.

Agents' Directory. Aents in Montreal, New York, Manchester. AGENTS___WM. HEWETT, JOHN HALLAM,
H ENRY F. J. JACKSON, Real Estate, and Gen-

FeRalPinancal anSNAsstourance Agenov, King TORONTO, ONT.

treet, ral lae H. W. WILLIAM SON DUNCAN BELL, MONTREAL.

EORGE F. JEWELL, F.C.A., Public Accountant ACCOUNTANT, AUDITOR, &c. NEW BRUNSWICK COTTON MILLS,
G and Auditor. Office, No. 193 Queen's Avenue, f5IL9 ST. JOHN COTTON MILLS.

London, Ont. London and Canadian Chambers32 [ m- :B_

WINNIPEG City Property and Manitoba Farms 103 BAY STREET
bought solS, rented or exchanged MoneY TELEPHONE 456 TORONTO

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in busiqess in Winnipeg.
OfRce, 490 Main St. P. O. Box M34. ASSllr
COUNTIES Grey and Bruce -Collections made on Public Accontants, Auditors

commission, lands valued and sold, notices Assignees.
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS. 0F LONDON, G. B.
merchants given as references.MILLER, Hanover.

H. H. MILLER, Hanover. Traders Bank Chambers, Yonge St., Toronto. Itttdi h eg f ue ue .D 74

___________Cable Address " Seymnour." Telephone 1641.

E C. HILL, Kingston, Ont., General Real Estate Agent at MontrealSamuel C. Fatt Fraser Buildings. Subscibed Capital, - - - £ 450,000

, and Financial Agent, Assignee and Fire LossCapitalplaid____1___0_0

Adjuster. Total Iuvested Fands exoeed 2,180,000
AunnaILncoe - -------- ------- 50,000

WM. McKERRON, MAJOR& PEARSON
Custom House and Forwarding Agent, RdEstate d l T. L. MORRISEY,

HALIFAX,N.S.Lo and ananCa es Resident Manager for Canada
1 BYTMONTREAL.

Business men desiring partW

HERANNEETRNsEN. H.aEYouR, PEN.OLN O,,.B

Trd ners, or wisbing to dispose of Beferenceha Y t ni E renoQ A,

business, shod MONETARYTIMES Bank of British Columbia."oe

useAthegcoeun M e of thea.aul.FatFaeBulig.SbrbeCata,--- 
40

No btter mediumi for this purpose.

CSSIaNEES ANp IRUSTEESt- - - iANUFACTURERS
ASSESandEBENUREArtisticoly Totlnvecbaekrupt stocks or runedi-2gcon1

COMPANY orm f b en t ipeoilfin tethe sIritd. .Ga lu e
MAM 113-------- 00 Are referred to the Port. folio Editto n of the

HeALIFX .8 Relrsttua(sFiacil gnt R.dn Mnaerfr and

uheo oho MONETARYTARYS-TmonMtaETimeasaspecimenTfMtheEcasso
0cr Ye.. MO ~. Il ES work one'ln our printing establishment. The

leading journais pronounce it the most beautiful

AUTHORIZED CAPITAL . 0.21,00,000 example of typography e ver turned out of a Can.

DIREOTORS th most efective medium for accomplisiiing this MntanIoffice.
__A....a.......D..n..MC.

a.E. OWALi - don
c.oe1 asse" B"aI le Daak u

....... ......... Èier

&MU10PAL AND OTHER DEBENTURES
Deit la and pla*.

LOANS ON 0COLLATERAL8
mfeewuassa mahfre menee.

M8OLVENT AND OTHER E8TATES
seushi ama raenl4-*

PAUTNERSHIPS,
AMALGAMATION

DIS UTioN0

EXPERT INVE8TATIONS

dome T. MooE, F O.,A., Mangr

e
f

EASTLAKE STEEL SHINGLES
AWARDED

DIPLOMA OF HONOR AND GOLD MEDAL
JAMAICA EXHIBITION, 1891.

Fire and Storm Proof, Durable and Ornamental

Send for Price List and Catalogue. Mention this Paper.

METALLIC ROOFING COMPANY OF CANADA, LIMITED, TORONTO.
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iron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, 84.00 ;
Russian sheet iron, 10J to 11c. ; lead per 100
lbs., pig, $3.50 to 3.75; sheet, 84 to 4.25; shot,
86 to 6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 23c.; bar tin, 25c.; ingot copper, 13î¾to
15c.; sheet zinc, 86.50; spelter, $6 ; Ameri-
can do. 85.50; antimony, 14c.; bright iron wires
Nos. O to 8, #2.65 per 100 bls. ; annealed do.;
$2.70 ; galvanized, 83.35; the trade discount
on wire is 74 per cent. Coil chain, t inch, 5c.;
a in., 41c.; 7-16 in., 4¾e.; 4 in., 4c. ; j in.,
4ec.; î in. 3c. ; à in., and upwards, 3e.

TORONTO MARKETS.

TORONTO, October 15th, 1891.
DRY Goons.-Business is moderately good,

but principally of a sorting nature with some
repeat orders. There are a few Ontario buy-
ers in the city, who are purchasing fair-sized
parcels of seasonable goods. Orders from

DETACHABLE

Link Bolt Elevators
FOR COUNTRY WAREHOUSES

For Steam or Horse Power. CHEAPEST to
Erect. Can connect horse power rod or

engine boit direct to boot shaft.

ALSO

Link Belt and Screw Conveyors
Send for Estimates, giving distance Letween

centres and capacity wanted.

WAEROUS Engin Works Co.
Brantforci, Can.

travellers are coming dailyto hand, and reports
are generally hopeful of a healthy trade. The
condition of the weather prevents any big
special demand for woollens, but the onsump-
tion of goods in the aggregate is fairly satis-
factory. There is a continuous enquiry for
dress goods of the heavier makes; gold and
silver trimmings, too, in active demand. Some
enquiry is heard for velvets and velveteens,
and sales of hosiery and underclothing are on
the increase. Payments about same as last
year ; settlements are more distributed over
the year than they were in the past, which
causes remittances to come in more nearly
continuously.

FLOUR ANI) OATMEAL.-The flour market is
rather quiet with prices very steady and un-
changed. Anything that is moving is for
Quebec and the Maritime Provinces simply
for immediate wants. Orders average a car
load at a time, and that very often is made up
of two kinds of flour. Oatmeal is inactive and
prices are unchanged. Bran is in fair de-
mand, with an increasing production, selling
at 812 per ton in car load lots.

FuRs.-Elsewhere will be found in this
issue a statement of the offerings at the Lon-
don October sale.

GRAIN.-The wheat market continues quiet
and steady ; quotations all round are un.
changed. There is a good milling demand,
and the mills are getting all they require at
their own doors. Export demand is also lively

at present quotations, but farmers are busy
delivering their coarse grain, such as barley,
oats and peas, and their action appears con-
certed as to the holding back of wheat for
higher prices. The American wheat markets
are firm and fairly steady, about one to two
cents per bushel higher than a week ago, clos-
ing yesterday in Chicago at $1. The English
wheat market is firm, without any advance in
prices. The export demand here is very ac-
tive, but supply very poor. Barley is mod
erately active at unaltered figures. Some is
selling for export, chiefly the lower grades,
going via Montreal and New York; some of
the finer grades of barley have been sold to
New York buyers. Oats are quiet and steady;
quotations unaltered, not so many coming for-
ward to calls, but going direct from outside
points for export. Peas have receded in price
about two cents per bushel, and are now quoted
from 57 to 58c. The market is dull at the de-
cline, in sympathy with the reduction in the
English markets. Any moving is going east
for export. Rye is easier by one to two cents
per bushel, now quoted at 82 to 83e. All offer-
ing are readily taken at these figures, but there
is not much coming out yet. Corn is unaltered
in value, and quotations are purely nominal,
as there is nothing doing at present.

THE VISIBLE sUPPLY.

The visible supply of grain in the United
States and Canada, with comparisons, was as
follows at given dates :

POINTERS TO POLICY HOIDERS.
DO YOU KKOW

That the law requires all foreign Life Insur-
ance Coinpanies to deposit securities in Canada
sufficient to cover their full liability under all
policies written since March, 1878?

DO YOU KNOW
That the Winding-up Aect provides that policy
holders insured under what is known as the
,Mitual" principle can claim only THEIR

SHIARE of the Canadian assets ? All other
policy holders, whether Canadian or otherwise,
having an equal claim with then on assets in
Canada. See copy of the .Ict.
45 v. c., 23 s., 108 part.)

(40 v., 42 s., 16 part-

DO YOU KNOW.

That this provision does not affect the policy
holders of the Travelers Insurance Company (it
being a stock company), but that its deposit in
Canada is for the security of its Canadian
policy holders OALY?

WILSON IRWIN,
DISTRICT AGENT,

32 Church St., Toronto.
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Cottonades, Shirtings, Denims,
Tickings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteeing maximum power, efficiency and
durability,at minimum cost. Will compete in any
town with any maker (own expeuse), to prove these
representations. Alsao Water Works built under
same guarantee - Bee Wiarton System lately

DONALD FRASEIt, Agent, MONTREAL
W. D. CAIERON, Agent, HALIFAX, N.S JOEM D
J. E. McCLUNkg:Agent, TORONTO. BRUSSELS,

BALFOUR & 00., 
Importers of TEAS

-A N D TOWNII

HAMILTON, - ONT.

D.W. ALEXANDER,
Manufacturer or
& Exporter of 0 1 ete

AND DEALER IN HIDES,

Cor. Church A Front Sts., TORONTO.
TANNERIES-Hunteville, Bracebridge ¡and

Port Elgin.

Leted by us.

1%ONAID.
- OlITARIO

N E WB& 2N

W..W.P E T IE
, A N A D Aý)

IC~%TÈVO, C :1~

PRovIsIoNs.-The dairy trade is fairly active,
choice fancy selections of butter in pails and
tubs are in good demand at from 16 to 18c.
per lb. ; there are no rolls on the market, but
they are daily expected; choice yellows are
ranging from 13 to 15c. per lb. ; common
butter selling at lc. Cheese is steady at
unchanged quotations and moving in a retail
way. Dried and evaporated apples are in-
creasingly dull and prices remain without
change. Hops are very quiet, almost nothing
doing in them ; outside prices for new hops
ran e from 14 to 15c. per lb., as low as 13c.
per b. having been accepted. Mess beef dull
at $14.50 to 15.00 ; mess pork is easier at
$14.75 to 15.00, a reduction of 25 to 50c. per
barrel of 200 lbs. There is a good demand for
all hog products ; the stocks of old being ex-
hausted, the new product is consumed as soon
as placed on the market, and stocks are kept
very light ; the busy season for packers has
not arrived yet ; light weights are fetching
$5.80 per 100 lbs., $6 being the outside price
for heavy weights. Bacon, long-clear is quoted
per lb. 9e. ; bacon, Cumberland eut, per lb.,
Si.; bacon, breakfast smoked, per lb., 10J to
11c.; hams are a little easier at 11 to 11c. per
lb. ; rolls firmer at 9c. per lb. ; with increased
production pure lard has receded in price from
jc. to ic. per lb. and is now quoted at 10J to
10¾c.; compound lard in ample supply at
unchanged quotations. Eggs are in good
demand and rather scarce at the increased
price of lic. per dozen, quoted 15c. per dozen.
In honey there is nothing of any account
movng, and prices remain unaltered and
fairly steady.

WoOL. - The market continues without
movement of any kind in fleece wools, and no
enquiries from export points are being received.
In pulled wools, there are small quantities be.
ing sold ta the mills for immediate necessities.
There is no change in quotations, and prices
re reported steady.

Wholesale - Grocers,

i

Leading Wholesale Trade of Hamilton. Oct.12, Oct. 5, Oct 11, per lb. Redpath Paris lump 5j to 5ýc. ; the
1891. 1891. 1890. reduction being caused by keen competition and

Bush. Bush. Bush. acmlto fSok.Cfesaealtl
Wheat . .29,357,381 27,755,056 17,739,032accumultioe nd ofestocks. Coffees are a li
Corn. 5,489,604 7,546,584 8,364,235 more active and the finer qualities are wellADAM HOPE CO§ Oats ... 5,073,602 5,854,281 3,789,892 sustamned in price. Teas are moving fairly
Barley .... 1,933,129 1,268,647 4,189,039 well in the city as well as countrywards ;

HAMILTON, ONT. Rye•......2,511,958 2,169,142 6,167,725 pretty large quantities of Japans selling for
HAMITON ON . By · ·.-- 2,51,95 2,69,12 6167725time of the year. China teas of a superior

TORONTO STOCKS IN STORE. quality are mOving moderately well, but prices

INE carry in stock Stocks in store in Toronto elevators, with are not any higher ; some grades of medium

WEcaryinstccomparisons, were: priced black teas show very good value.

Galv'd Iron "Queen'sHc Oct. 12, Oct 5, Oct. India-Ceylon teas are in demand.

W . g. "ad 2 1891. 1891. 1,o , . HAY ANI STRA.- Hay is coming well for.
Fall wheat, bush... 4,397 4,105 20,192 ward and the market is kept fully supplied.

Steel Boiler Plates, 3/16-lI2in. thick Sp'g wheat,.11,011 11,036 13,397 Best timothy is realizing $15 25 per ton,
Hard wheat, Il.... 9,060 9,060 nil. graded down to $14, according to quality.

Iron Boiler Plates, 3/16 and 1/4 Goose wheat,".... 60 2,254 nil. Best sheaf straw is fetching $10 per ton.

Barley, "....62,108 23,357 5,547 HIDEs AND SKINs.-There is no change in
thip, 1Peas,".... 2,815 2,764 nil. price in green hides, although it is expected

Gas Pipe, 1/8 in.-6 in. Rye, ".... 257 ml. ml. there will be a decline of j cent per lb., in
Oats, " 1,450 1,450 700 sympathy with the established reduction of

Boiler Tubes, 11- 3 . T5 ,cured hides. Car lots of cured have been sold
ig Iron and Metals of al Kinds hesTotal.......... 91,157 54,026 39,936 at 5i cents per lb., and it is understood that

PTheStock of grain in store at Port Arthur they have been offered for even less money.
on October 5th was 87,777 bushels. During Calfskins are unchanged in price, but there

CORRESPONDENCE INVITED. the week there bas been received 130,972 are not many offering. Lambskins and sheep
bushels, and shipped 43,510 bushels, leaving pelts have advanced another 5 cents, and now
in store on the 12th inst. 175,239 bushels. stand at 75 cents for the best ; all offering are.

K GBÛoEIEs.-Business with the wholesale readily taken at these figures and the supply is
bouses has not core up to expeetations during about the usual quantity at this season.

the past week, although it is conceded that the Tallow continues steady as to prices, and
amount of trade doing is very fair, and collec. there are no accumulations of stock.

tions are fair to good. Canned goods all LEATHER.-Trade is described as a little on
round are without change as to prices, and the the quiet side, the steady fair weather being

7 E Rcommodities chiefly moving are vegetables charged with the reduced volume of business.
1847 ROGERS BROS- and salmon. The market for Mediterranean Quotations remain without change in any

ARE products is steady and prices are fairly firm. grade of leather, and continue fairly firm.

Syrups continue firm and molasses without There are no enquiries from eastern points at
GENUINE AND GUARANTEED change; white sugars are reduced ic. per lb.; present and no shipments are being made for

Dy extra granulated being now quoted at 4î to 5c. the English markets so far as we hear.
METALs AND HARDwARE.-The market this

week is considerabiy firmer in ah lines, but no

Meriden Britannia Co. STEAM FRE ENGNES very active demand for material uteide o
S TE N FI E M O NES actually seasonabie goods. Stocks not heavy,

THE _andwinter import expected to be in excess of
last year. Payments not regarded as satis.

'04 ~ The Best & Jheapest Firelghtlng factory, but a strong disposition on the part
> p SI R 0oof the trade to insist upon more free remit.

' 4CIURERS IN Ç Appilnes kmOWm. tances with a view of getting storekeepers to
press collections among the farming com-
munity. All the pig iron in this market is
American or Canadian; we can give no quo.
tations for Scotch or English. There bas been
for some weeks a good demand for Steel boiler

HAMILTON, ONT. plate and boiler tubes, which are sold here at
H ANv7AM TON, aONTvery slight profit, so great is the competition.

We quote ordinary bar at $2.05 to 2.10, and
Lowmoor at 5j to 6c. per lb.
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BRITISH MARKETS.

Messrs. Gillespie and Co.'s prices current,
dated Liverpool, October 2nd, 1891, says:

Sugar.-There is a moderate enquiry for
raw, and refined is steady at unchanged
prices.

Rice is in improved demand for export at
firm prices.

Fruit.-Currants keep fairly steady at about
19s. 6d. to 20s. 6d. per cwt., nett. Valencia
raisins have declined to 15a. to 16e. 6d. per
cwt., nett, for fair to good ordinary, and it is
thought they can hardly go lower. Sultanas
in fair demand at 23s. to 28s. per cwt., nett,
for medium qualities.

Chemicals show little alteration. Bicarb
soda, 6s. 9d. to 6s. 10id. per cwt. Soda crys-
tals, 64s. per ton, nett.

Oils.-Palm oil is quiet at £22 to £23 per
ton for Bonny. Linseed oil dull at 20e. per
owt. Castor oil steady, 3d. to 3id. on spot, and
2 15-16d. per. lb. to arrive.

Freights remain as last quoted.
Messrs. Andrews, Bell & Co.'s circular dated

Liverpool, October Let, says:
Chemicals.-We have no change to report

in prices of the leading articles controlled by

CITY DEBENTURES.
080,000.00

Tenders will be received by the undersigned up to
and including Saturday, the 15th day of November
next, for the purchase of an Eighty Thousand Dollar
Issue of debentures, to be applied in the construction
of Sewei s and Local Improvementsin the City of
Brandon, Manitoba, marked "Tenders for Deben-
tures."

S aid Debentures will bear interest at the rate of
five per centum per annum, payable half yearly.
The principal of said debentures will be due and
payable at the Imperial Bank of Canada in the City
of Brandon, Manitoba, in thirty years from the lt
day of October, A. D. 1891.

Intending purchasers will be furnished by the
undersigned with all necessary information on
application. The highest or any tender not neces-
sarily accepted.

JOHN C. KERR,
Clerk of City of Brandon.

WATER WORKS DEBENTURES,
$75,000.00

Tenders will be received by the undersigned up to
and including Saturday, the 15th day of Noveiber
next, for the purcuase of a Seventyfive Thousand
Dollar issue of Water Works Debentures of the City
of Brandon, Manitoba, marked, " Tenders for Water
Works Debentures."

Said Debentures are issued in pursuance of an Act
of the Manitoba Legislature passed in the fi!ty
fourth year of the reign of Her Majesty Queen
Victoria. and will bear interest at the rate of five
per centum per annum, payable half yearly. The
principal of said debentures will be due and payable
at the Imperial Bank of Canada In the City of Bran -
don, Manitoba, in thirty years from the fIrst day of
October, A. D. 1891.

The water rates and rents are appropriated by
statute for the payment of interest and sinking fund
of saiddebentures.

Intending purchasers will be furnished by the
undersigned with all necessary information on
application. The highest or any tender not noces-sarily accepted.

JOHN C. KERR,
Clerk of the City of Brandon.

TOWN OF PORT ARTHUR.

$75,000DEBENTURES
Electric Street Railway Purposes.
Bealed tenders will be received by the undersigned

up to

Monday, the 16th Day of November, 1891
For the purchase of the whole or any part of the
above issue of Debentures of the Town of Port
Arthur. The by-law under which these debentures
are issued has been ratified and confirmed by the
Legislature of the Province of Ontario, and the
route of the railway has received the assent of the
Lieut.-Governor in Council.

The debE ntures are issued in amounts of 41,000
each ,for a period of 30 years, bearing interest at the
rate of 4 per cent. per annum, payable half yearly.

Further particulars may be had on application to
W. H. LANGWORTHY,

Town Clerk.
Corporation Offices,

Por t Arthur, Sept. 15, 1891.

the Alkali Union. The demand for caustica
soda keeps strong, and we may see some ad-'
vance asked before the end of the year. Buyers
would do well to remember that the Union
price for lots under 10 tons is 5s. per ton extra.
Owing to the large enquiry for 58 per cent.
soda ash, there are no sellers below price1
quoted, which would have been shaded a
month ago. Soda crystals are scarce and
dear. Recovered sulphur is very scarce for'
remainder of the year, and each sale shows an,
advance in the price. Oxalicand tartaric acidi
are a little cheaper. Aluminous cake and,
sulphate of alumina also down.

Salt.-The prospects of the Union do not
improve. The official returns of deliveries
for August show 110,000 tons against 146,000
tons during the same month last year. Shares
are being pressed for sale at a discount of 60
per cent. on the ordinary stock. Another op-
position company in the Cheshire district is
announced this week. Sooner or later the
price for common will have to cone down
again, but there is no intimation of any change
yet.

Oils.-Dulness characterizes all the mar-
kets. Linseed did not rally at all during Sep-
tember, but the feeling is a little firmer to-day.
Castor is weak in spite of light shipments
Cocoanut is easier; our quotations are for
prompt, but £1 per ton less is practicable for
forward.

Cement.-There is every disposition to sell,
especially in London, and as much as 6d. per
barrel reduction bas been quoted for immediate
delivery. Although there are no more outside
steamers, the regular liners are willing to take
low rates still.

LIVERPOOL PRICES.
Oct. 15, 1891.

s. d.
W heat, Spring .... ........... ........... .-... . 8 il
No. 1 Cal.................................................... 8 9
Corn ..................................................... 5 94
Peas ......................................................... 6 0
Lard ................ ............................ . 33 9
Pork ................................. 52 6
Bacon, heavy............... ......... 38 0
Tallow .... . ...... 27 0
C2eee.. 46 6

Confeberatton MUfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INOREASESMADE LAST YEAR.

t
W C. MACDONALD

Actuarv.
J. K. MACDONALD,

Managing Director.

PAINTED SCREEN WIRE ClOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,
HAMILTON, CANADA.

Send for Catalogue.

WE HAVE THE

Largest Yariety of Stoves
IN CANADA,

And have been Building up their
Good Reputation foP 40

Years.

We have '7 varieties of Coal and Wood
Furnaces.

We have something new in Nestable Pipes
-2- in lcrate.

We can supply :Repairs for the Crown
Jewel Base Burner.

It will pay you to handie our goois.
THE MCCLARY MFG. CO.

London. Toronto. Miontreal. Winnipeg.

472

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68.648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00
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Insurance. Insurance. Insurance.

-_THE Fire insurance A
NORWICH & LONDON EASTERN ASSURANCE COMPANYATe reupbciores

A CC IDI ENT EASER AU A. he freqnent publicatin n fgues

AOC ENTF CANADA. showing the transactions of theLife

Insurance Association. Head Office, - Hahfax, N. S. Insurance Companies of this country

CHIEF OFFICES: CAPITAL,-$,000,000. has to some extent familiarized the

St. Giles Street, Norwich, Eng. tl me eitt maiud the

HENRY S. PATTESON, Esq., President. Branch Offies ai : : public md with the magnitude of the
CHAS. R. GiLMAN, Esq., Secretary TORONTO, ONT. beneficent work they have done. The

HEAD OFFICE FOR CANADA J.H.EwartGeneralAgent.
HEAD OFFICE FOR CANADA ' MONTREAL, P. Q. Íollowing compreheDSive statement iS

Qileen Cit hamubers, Toronto, ont. C. R. G. Johnson, - . - General Agent. floigcmrbniesaeeti
WIMNIPEG, MAN. a revelation as to what has been done

DOMINION DIREOTORS. A. Holloway,...J..B.General Agent

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G. ST. JOHN, N. B. b h raeto l opne

Hon. GO. W. ALLAN. J. M. Robinson,-- - - - - General Agent.
I HOS. C. PATTESON, Esq. CHARLOTTETOWN, P'. E. I.

'OL ind o b.ATTO NEsq.F. W. Hyndman, - . - General Agent. The M utual Life of New Yo.k.
caPsed by external, violent and accidentai me ans. Preildent, - - - - JOHN DOULL, Esq. Since It was Organized in 1843 it
Permitbravelling by regular passenger or mail President Bank of Nova Scotia.
lines, virtually between all parts of the civilized

wrdwtotextra charge. Are Non-forfetable Has received from its Foiicy.

on accountotanychan eo occupation.-ofesale CHARLES D. CORT, Managing Director. holders more than .. .. 388

Coaims pa i without discount on receipt of satis- D. C. EDWARDS, Secretary. Has colected for ilts Policy- M2I0 IONS

factory proof. 
holderenmore Ihan .. .. 120

T & A L M SL EY, The Oldest Canadian Fire Inmurance Comp'y. mrs and . .it.Policyholders 0F
iNIU~~fN as paid for its Policyholders

CHIEF AGENTS. leQsUthan-..O........65
Agente Wanted. And holds Invested for its UULLRI1U

------ -- FIRE ASSURANCE CO'Y Policy-bolder more than 140

UNION MUTUAL UFE INSs C'T,
0F PORTLAND, NAINE.

Inoorporated - - - - 1848.

JOHN E. DEWITT, President. .
AiTHuB L. BATES, Sec. J. FRANK LANG, Ass't Sec.

The aboya is a Purely Mut ual Company, which
reitricts its efforts for New Bubiness to t he Heaithy
Section@ Alone of N<orth America. For Sim-
eiloity and Liberality of Poley Contract and

romptitude lu Paying Olaimm it js unsurpaseed
by any other Company. Its Policies all contain the
benefits ot the Main Non-Forfeiture Law, are of the
Motvaried description, and theretore suite1 to al
circumatances.

The firmt half of 1891 compared with the corre?-
ponding period of the year preceding, sh>ws:-

Increased Number of New Policies Issued.
Inereased Amount of New Insurance Written.

Increased New Premiums Written.
Inereased New Premiumi Settled.
Increased Number of Policies in Force.
Increaied Amount of Insurance at Risk.
Increased Premium Income.
Inereased Total Receipts.
Deereased Notices ot Death Claims.

Good territory still open for experienced agents.

EsnLsHED 1818.

Agets-St. John, N.B., THOMAS A. TEMPLE.
Toronto, Ontario General AgeneY,

GEO. J. PYKE, Geners Agent
Winnipeg, A. HOLLOWAY,

Gen. AgI. Man. & N. W. T.
Montreal, J. H. ROUT H & SON.
Paspebiac, W. FAUVEL, M. P.

HEAD OFFICE. • TORONTO.

lisues ail kinds of

ACCIDENT POLICIES,

INCLUDING LOSW

INDEMNITY -of-

-for- LIMBS, EYES,
etc.

AGENTS WANTED.

Hon. OEO. W. R088, President.
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE.,-------WATEntoo, ONT.

Authorised Capital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Capital, 062,500.

JAMES TBow, M.P., President. P. H. SIms, EsQ., Vice-President.
THos. HILLIRD, Managing Director.

Policies unrestricted as to travel or occupatio 2 and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.j

Of London, - - - - England.

FIREI, LIFE MARI-
Total Inyested Funds....................$12,500,000

CANADIAN BRANCH:

EIAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent fer Toronto & Co. of York

Mo1tary Times Priltilig 0o
OF CANADA, Limited,

Insurance and JOB PRINTERS.
CommerciaI OlRNE S

, dtesnlption o! Insurance Polilies, AplctosadOfc eust
ifrst-cla style. We have for Ye ssatifactor1SP

leading Canadian underwriters. Send for estimats.

70 & 72 CHURCH STREET, TORONTO

RICHARD A. McCURDY. President.

ROBT. A. GRANNIS, Vice-President.

T. & H. K. MERRITT,
CENERAL MANAGERS,

Bankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,
ESTABLISHED IN 1883.

HEMAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lst, 1890, 8264,549.00.

CHABLES HENDRY, I GEORGE RANDALL,
President. Vice-President

0. M. TAYLOR, I JOHN KILLER,Scrtary,I Inspector,

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

"EAD OFFICE, . . . Manlng Arcade, TORONTO.
Hon. GEO. W. ROSS, Minim of Edntio - - PaoIENT.

HoN.' H.AKE Q VICE-PESIDENTSBOBT. MOLEAN 9 Q,

Policies issued on al the bot approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate clans, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED, Manager.

MANUFACTURERS
And emnployevs of labor gierally throughout Canada should
know that the Employers' hiability Policy of this Company
most effectually protects employers of labor from ail litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
Head Office: for. Yonge and Colborne St., Toro to.

Amn
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Leading Manufacturers.

1828 ESTABLISHED 1838

J. HARRIS & 00.
(Formerly Harris & Allen).

ST. JOHN. N. B.

Ne» Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Oar Wheels,'" Peerless" Steel-Tyred Car
Wheels, Hammered Oar Axles, Railway -Plates,
Hanmered Shafting and Shape., Ship's Iron Knees
and Nail Plates,

The Canadian Office and School
Furniture Co., (L'tde)

PRESTON, - - - ONT.
SUCTEssoas TO W. STAHLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFF< DESK.NO. 61.

sEN FR ATAI..OGCTE
TORONTO REPRUBENTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BRBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUiACTUUBBB Or

Book Papers, Weekly Newu, andc Color
Specialties.

JOHN R, BARBER.

THE OSHA.W.A.

MALLEABLEIRON00.
àgNAmumna EE5or

MALLEABLE IRON,

.&STICIqGs
TO ORDBB Vo ALL INDS Or

ACRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOBES,

OSHAWA, CANADA.

TORONTO PRICES CURRENT. (Ot. 15 th, 1891.

Name of Article. Wholesale

B3readstuffs.
FLoua: ( brl.) f.o.c. c.. $ c.

Patent (WntrWheat) 5 00 5 25
". Spring 5 00 5 25

Straight Boller. 4 25 4 30
Extra .................... 4 10 4 20
Manitoba Patent...5 3i 5 40

"oStrong Bakers 5 15 5 25
Oatmeal Standard ... 4 3 4 40

Granulated 4 30 4 41)
Rolled......... 4 50 0 00

Bran, ton ............ 1200 0 00
GRAIN :.o.0.

Winter Wheat, No.1 0 97 0 98
No. 21 0 95 0 96
No. 8 0 92 0 93

Spring Wheat, No. 1 0 94 0 95
"0 No. 2 0 92 0 93
"à No. 3 090 0 91

Man. hard, No. 1 1 C8 1 09
"o "4 No. 2 1 05 106

No. 8 0 95 096
Barley No. 1........... 0 52 0 û3

No. 2 ............ 0 47 0 48
"l No. 3 Extra.. 0 43 0 44
" No. 3............ 0 38 0 40

Oates........................ 0 3 0 ,i1
Peas ........................ 0 57 0 59
Rye ........................ 082 0 83Corn ................. 0 73 0 75
TimothySeed,1001bs 3 75 4 00
Clover, Alsike, " 9 00 14 00

" Red, à b ou 8 50
Hungarian Grass, "o 00 o0 00
Millet.............000 0 00
Flax,screen'd,100lbs 3 00 a 25

Provisions.
Butter, choice, V lb. 0 12 0 18
Cheese..............0 092 010i
Dried Apples-•.......... 0 05j 0 00
Evaporated Apples. . o8 0 09
Hops............... 0 18 020
Beef, Mess.•....... 14 50 15 00
Pork, Mess..... 147515 00
Bacon, long clear...... 0 o 00CO

"6 Cumb'rl'd out O 080 O
"s B'Ukst smok'd 0 1o o il

Ham.s.............. o0 l011i
Rolls......... .. ~.... 0 o 0 09
Lard, pure .......... 0o 0 10g
Lard, compd............ 0 08* 0 09
E&ggs, V dos. ...... ••. 0 15 0 00
Honey, liquid .. o....... o c O 00

comb --.. 012 0 15
Salt.

Liv'rpoolcoarse,Vbg O 75 0 80
Canadiand; brl....... 1 50 0 00
" Eureka, 56 lbs.. 0 70 70 7
Washington,50I" .*0 50 0 550. Salt A.56bs dairy 0 45 0 00
Rioe's dairy d" 0 60 0 00Leather.
Spanish Sole, No.1.-- 0 24 0 26"0 "o NO:2.... o 0 g
Slaughter, heavy...•.. 0 25 0 26

"e No. 11.t 023 0 25
SNo.2 0,20 0 22

Harnese, heavy ... ••. 0 25 0 28"l light ...... ••. 0 21 0 25
Upper, No.1 heavy... 0 30 0 33

kihtr& med. 0 33 0 35
Kp Sif, Fench ... 0 75 O 90

English... 0 70 0 80
Domestic 050 0 65
Veals ..... 0 60 0 65

Heml'k Calf (25to 80) 0 70 0 75
86 to d4Ilb..........0 50 0 75French Calf.......- 1 10 1 4o
Splits, .largeVI5lb.• 20 0(25

"0 small .•...•..-.. 0 15 0 20
Enamelled Cow,V ft o 18 O 20
Patent ................... 0 16 020
Pebble GrainO......--. 013 O 16
Buff .................... 0 13 0 16
Russets, light, V lb.. 0 35 045
Gambier ..............- 0 0 0 064
Sumac.................. 0 0 0Degras .................. 0 05 0 
Rides & Skins. Per b.

Cows, green ............ 0 05 0 00
Steers,60to 90 lbs.... 0 05 0 00
Cured and Inspected 05 0 00
Calfskins, green ...... 0 0 0 07

"l cured...... 007 0 09
Lambskins.............. 075 0 00
Wool Skins ............ 0 00 0 00
Sheep Pelts ........ 0 75 000
Tallow, rough ......... 0 01 0 02
Tallow, rondered...... 05 O00

WooL
Fleece, comb'g ord... 0 18 -0 19

"l Clothing ...... 0 20 O 21
Pulled combing ... O 18 0 19

super............ 0 22 0 23
Extra ........ 026 0 28

Groceries.
corEEs: Sc. S c.

Java V lb., green, ... 0 28 0 32
Rio ... 019 0 20
Porto Rico " ... 08 028
Jamaica. " ... 029 023
Mocha ................... 029 0 33

FRUIT:
Raisins, London,new 3 00 3 50

Blk b'skete,new 3 90 4 10
"Valencias new O 06î 0 07J

old 0 04 0 066
New Sel'd Valencias 0 08 0 08

"oSultanas new... O Il 0 12
"l ". old ... 019011

Ourrants Prov'l new 0 060 O 062
Filiatraes O' 0 00 0 06J
Patras...... 0 07 0 08

Vostizza - 0 09 A 10
Fige, Eleme, new.. 0 13 0 18
k1runes, in Casks... 0 06 0 00
Prunes cases............ 0 05 0 07*

Name of Article,

(iroceries.-.-on.
Plums, case............
Almonds, Taragona.
Princess ..................
Flberts, Sicily.
Walnuts, Bord..
Marbots.........
Grenoble.............

SYRUps:Com to fine lb
Amber lb.........
Pale Amber lb.........

MOLAssEs.: W. I. gai...
New Orleans ...........

RIcE :Arracan............
Patua ...................
Japan ..................
Carolina..............

PIcEs : Allspice.........
Cassia, whole V lb...
Cloves ...........
Ginger, goud.....

"i amaica,root
Nutmegs..................
Mace............
Peper, black ...

white
SUGAÂRs:

Demarara Crys.,bgs.
Jamaica, in hlds..
Trinidad, in bis ......-
Extra Granulated ...
Redpath Paris Lump
Very bright ............
Bright Yellow .........
M ed. "d "4 .........
Brown ....................

TEAs: Japan.
Yokoha. com. taogood

" fine t echoice
Nagasa. com. to good
Congou & Souchong.
Oolong,good ta fine.

"Formosa......
Y. Hyson, com. toagd

med. to choice
extra choice...

Gunpwd. com ta med
medt tfine ...
f"ne to fnest...

TOBAcCO, Manufactr'd
Dark P. of W............
Myrtle Navy .........
Solace ..................
Brier 7e....................
Victoria Solace 12...
Rough and Ready 7s
Index 7as......
Laurel Nav 1e.
Honevencklevs.

BAnM YEAST:
Box 3 doz. 5c. pkgs...

" 3 "10c.
" 4 "mixed......

Wines, Liquors, &c.
WINEs :

Port, common..........
" l ne old............

Sherry, medium ...
"i old............

PORTER: Guinness, pts
"l qts

BRANDY: Heues'y case
Martell's "o
OtardDupuy &Co" 1
J. Robin & Co. "1
Pinet Castillon & Co 1

GiN: DeKuypers,Vgl.
B.I& D. ......
Green cases

"lRed "1
Booth's Old Tom......

RUM: Jamalca, 16 O.p.
Demerara. "9

Wmsxx Sotcb,rep.qts
Imperial qts ........... ,
HThomson&Co Irish

Pure Spte 65 o.. V I.gl50"
25 u.p."

Fmily Prf WLsky
Old Bourbon " "l

" Rye and Malt ...
Rye Whisky, 7yrsold

Hardware.
TIN: Bars PVlb.

Ingot.......................
CoPPru: Ingot .........

Sheet...........
LEAD: Bar...........

Fig ..........................
Sheet....................
$hot.....................

ZINC: Sheet ...............
Antimony...............
Solder, hf. & h. ......

BRAse: Sheet
IRON: Pig.

Summerlee ............ 00arnbroe................. 0
Bayview American.. 2
Nova Scotia bar .. ...
Bar, ordimary .........
Swedes, 1 in. or over
Lowmoor ...........
Hoo s, oopers.........
Bad " ....
Tank Plates............
PYiler Rivets, best...
Rudaila Sheet, V lb...

do. Imitation
GALVANIZED IRaN:

Best No. 22.
" 2d.

j, M-- -

WateesaleBates.

I$c. ø c.
0 12 0 16
0 15 0 1c
0 3 0 250 1ui 0 11
011 0114
0 12 0 14
0 16 0 17
o 0 * O 03
0 Odt 0 03
0 00 0 to
0 3S 0 45
0 32 0Ô5
o 03 u 044
0 04d 0054
0 041 0 05ï
0 ut o o0 D1 0 12
0 13 0 15
0 15 0 260 20 0 25
0 20 0 25
0 75 1 20
1 00 1 10
0 15 0 17
0 18 0 28

C 04 O 04à
0 00 0 00
0 00 0 00
0 04 0 05
0 05* 0 051
0 04d 0 04
S04 004
0 03t o 03i
( 0s O 03:

0 17 0 25
0 30 0 40
0 17 0 20
0 l 0 55
0 30 055
0 45 0 66
0 18j 0 35
0 30 0 40
0 60 .0 55
0 20 0 35
0 35 0 40
0 50 055

0 51 0 5 s
0 60 000
0 50 055
0 55 0 00
0 53 0 00
0 64 0 00
0 59 0 00
0 67 0 00
0 E8 0 00

0 00 1 03
0 00 i 95
0 00 200

1 25 1 75
2 50 4 00
1 50 2 753 00 460
1 65 1 80
2 65 2 75
13 00 13 50
12 75 13 00
10 50 il 60
10 00 10 25
10 00 10 25
3 25 3 50
3 25 3 50
5 75 6 00
il 00 il 25
7 75 8 23
4 00 4 25
3 00 3 25
6 75 7 25
10 25 il 25
8 00 8 76
In Duty

Bond Paid
1 26 4 07
1 14 3 70
0 60 1 89
0 66 2 04
0 66 2 04
0 62 1 91
1 15 2 52
0 85 2 22
$ S . $C.
0 25 0 26
0 23 0 24
0 14j 0 15
0 20 0 22
0 05 0 050 032 0 C4i
0 04à 0 On
dis. 7;%

0 062 O 071
0 13 0 14
0 17 0 19
0 20 0 30

00 00 0000
0 00 00 00
2 50 23 00
2 75 0 00
2 05 2 10
4 00 4 25
0 05à 0 06
2 60 0 00
260 000
2 2C 0 00
4 50 4 50
0 il 0 12
0 10 0 (0

0 05 0S
0 05 0
005 00
0 05j 0 07

Namoe of Article Wholesale
Rates.

KeenCutter&Peerless 7 50
Buehrangr............ 7 00
Woodman's Friend ... 7 00
Gladstone & Pioneer. i 00

011.
Cod Oil, Imp. gai.
Palm, elb...............
Lard,ext.Nol Morse's
Ordinary No.1 "d
Linseed, raw............
Linseed, boiled...
Olive. V Imp. gai....
Beal, straw..............

" pale S.B..........
English Sod, per lb.

Petroleum.
F. O. B Toronto

Canadian, 5 ta10 bris
" single bris

Carbon Safety .........
Amer'n Prime White

". Water "d
Photogene ...............

Paints, &.
White Lead, genuine

in Oil, 25 Iboe.........
White Lead, No. 1 ...

"d No. 2 ...
"d dry ......

led Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, Per 100 lbe.....
Spirite Turpentine...

Drugs.
Alum..........lb
Blue Vitriol
Brimstone.............
Borax .........
Camphor.........
Carbolie Acid
Castor Oil..........,..
Caustie Soda............
Cocaine .............. oz.
Cream Tartar .....lb.
Epsom Salts............
Ext'et Logwood,bulk

". "d boxes
Gentian..............
Glycerine, per lb......
Hellebore .........
Iodine ...............
Insect Powder
Morphia Sul ............
Opium .....................
Oil Lemon Super ...
Oxalie Aciâ............
Potass Iodide
Quinine .............. oz
Saltpetre.........lb
Sal Rachello
f3hellac...............
Eulphur Flowere......
BolaAsh..... .... .
Rnd Bicarb V kog...
Tai tarie Acid.........
Citrie Acid...............

8 00
7 25
7 25

11 95

0 00 0 CO
0 06 0 08
0 70 0 75
0 60 0 65
0 62 0 63
0 65 0 66
000 1 30
0 50 065
0 55 0 62
0à 0 07à

Imp. gai.
0 15 0 16
0 16 000
0 17 0 18
0 23 0 00
0 25 0 00
0 27 0 00

5 76 6 40
5 50 6 00
5 00 ô650
0 00 550
4 60 4 75
1 60 1 75
1 60 1 75
1 00 1 20
0 85 1 00
0 85 1 00
0 65 0 80
2 12à 2 25
0 56 0 58

0 02J O 04
S056O 0 07
063 0 08
0 10 011
0 65 0 75
0 28 0 50
0 10 0 12
0 08 0 0S
9 50 10 00
0 28 030
O 01 0 03
0 13 0 14
0 15 0 17
0 10 0 18
0 18 0 19
0 13 0 15
5 00 6 50
0 30 0 35
1 50 1 65
3 60 3 75
3 5c 3 75
0 i2 0 14
3 60 3 75
0 30 0 40
0 08 0 12
0 26 0 28
0 30 0 38
0 03à 0 04
0 C2 0 02
2 75 3 00
0 50 0 55
0 65 0 70

Hardware.-Con
IRoN WIE : S c. * c,

Bright.... ........... See
Annealed ............... Market
Galvanized.......... leport
Barbed wire, galv d. 0 05 0 05

painted O 042 0 06
Coilechain a m..:... 0 042 0 00
Iron pipe..........60 to50 5%

galv. ". 35 to 37%
Screws, flat heado 1 75 tc 774%
Boiler tubes, 2 in...... 0 il 0OU

3 i.... 0 15 0 00
STEEL: Cast ............ 0 13à 0 14

Boiler plate,*in. 250 0 00
5/16in... 2 40 0 00
&thek'r 2 25 0 00

Bleigh snoe-........ 2 50 2 60
UT NAILS;
10 to 60 dy.......... C.P. 2 30 0 CO
8 to 9 dy. ......... C.P. 2 55 0 00
6 to 7 dy.......... C.P. 2 80 0 00
4 to 5 dy...C. P. 2 89 000
3 dy. ........... C.P. 3 30 0 00
4 to 5 dy............ A.P. 3 05 0 00
3 dy ............ A.P. 3 80 0 00

HoRiE NAILs:
Pointed and finished 60 to 60110%

HosE SHO.Es, 100 lbs 3 60 0 00

-ANADA PLArS;
Ga rth. ............. 2 90 3 00
Ab ercarne 2 90 2 95
Frood .. .................. 3 00 3 10
All polished... 0 00 O 00

TIN PLATEs: 10 Coke. 4 00 4 25
IC Charcoal ...... ,..... 4 50 415
IX " ........ 650 6ô75
IXX "650 6 75
DO .......... 450 4 75
IC M. L.S. .. 625 6 75

WINDOW GLASS:
26 andunderdr........ 1 40 1 50
26 x 40 ........... 1 50 1 60
41 x 50 ,...... 40 350
51 x 60 ... 370 3 80

GUNPOWDEB:
Can blasting per kg. 3 25 8 50

sporting FF...... 5 00 0 00
.' FFF.., 5 25 0 00

rifle................. 7 25 0 00ROPE: Manilla.....,..,.. 0 12j 0 122
Sisal......... ........ 008 0609
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CANADA LIFE ASSURANCE COIPAHY
ESTABLISHED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over - - • • $11,000,000

Annual Income.-.- .• . -. -. -. 2,000,000

Eastern Ontario Branch, Toronto:

CEO. A. , E. W. COX, Managers.
Province of Quebec Branch, Montreal, . . . . J. W. MABLING, Manager

Maritime Provinces Branch alifax, N.B.
P MOLARREN, General Agent. D, [. MACGARVhY, Secretary

Manitoba Branch, Winnip ,
W. L. HUTTON, Manager. A. MoT. CAMPB L, General Agent.

A. G. RAMSAY, President. B. HIa., Secretary.
W. T. RAMSAY, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ABBETS LIFE
INCOME. BBEIDES ASSURN'5S

UNCALLED IN FORCE.
CAPITAL.

1872...$ 48,210 $ 96,461 $1,064,350
1876... 102,822 265,944 2,414,063
1880... 141,402 473,633 3,897,139

LIP
INCOME. ASSETS. ABUR'NO'S

IN FORCE.

1884... s 278,379 $ 886,897 6,844,404
1888... 525,273 1,536,816 11,931,316
1890... 889,079 2,473,514 16,759,356

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Thie Company, dolng business in, Canada onIy, presents the following

flinancial Statement, and solicit the patronage of those seeking unquestion-
able security and honorable treatment:-

Assets, January 1st, 1889.••. ••.••.••.••.$74,000 00
Income During the Year ending Dec. lst, '88, 625,000 00

DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Trea. GEO. H. McHENRY, Manager.

ROYAIL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, .. •• • •• • •• •$10,000,000

Reserve Funds, • ••5•,00,000

Annual Income, upwards of •• •• •• 8,000,000
Investments iCanada for prote ton o canadian Policy-holders

(chiefy wth Oovernment) ezceeds, 01,000,000.
Every description of property insured at moderate rates of premium,
Life Assurances granted n a the most approved forms.

Head Offoe for Canada--RoyalInsurance Buildings, Montreal,
JOHN KAY, Agentso W. TATLforA .Toronto & I W. TAgent.
ARTHURl m. RAWKR. County oi

THE GERMANIA LIFE
Insurance Company of New York.

31st YEAR TO JAN. 1st, 1891.

Assets, - - .1
incorne, -.
Insurance written Ln 189

. $5,786,910
- - 3,161,586
0, 10,015,716

Mo noy agd
Total Insurance lu force,
Total Payments to Policy-holders,

CANADIAN MANAGERS

J. FRITH JEFFERS,

582,227,9
24,422,q489

GEO. W. BONNE,

46 Ring Street West, Torofnto.

GOOD AGENTS WANTED. LIBERAL TERMS.

o 
n

0 Q
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FIRE AND MARINE. INOonPOnATE» 1851.

Capital,..••..•.....••.••..•• .$1,000,000
Assta, over . •• *• ... ••.••.1,500,000

Anuailincome, over......••.••.••.1,700,00

HEAD OFFICE,

A. IL .TH, Pr.dnt.

- TORONTO, Ont.

. .KEINN, Managing Directon

C. O. POS'TER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,...... HAMILTON, ONT.

Guarant eeCaf ••..•..•..•.......... $700000
Depoited wi minion Govenment •1,100

NON-FOREITABLE POLIOIEBS; TONTINE INTESTMENTS,
A"D

omana Popular Plan of Renewable Term Insurance by Mortuary
premiums.

DAVID DEXTER,
Managing Director.

BRITISH

FI:R. E

AXERTCA
Assurance Company.

.&ND MA.RINE.

-ash Capital ad Assets .. • s e •e •• *1,1S8,666 62

INOOBPORATED Is

HEAD OFFICE,..•.•.•.TOROITO, OOT.

BOABD 0F DIRECTORS
Govnnso, •....- JOHN MORIBON, Esq

DMPUTT Govao, . . . JOHN LEYS, EsQ.

M. Rlnghorn. Eq, John Y.,Raid Esq Geo. H. .mith, EsQ
V- B, Roberteon. '. TondEs. A.ie.Ee.

T.'H.,Purdom,'E53q.
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lorth British and ercatile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and Strongeat
Company in Existence.

-THE-

STANDARD LIFE
ASSURANCE CO

Established 1825.

At 31@t Q1flLITotal sBoaAssured ............ 0104,655A491T otai ASSeLS ____ 6,'l,0 ä iw :::::::*iM]December $5093769064 Invested Fondsae..................6,4,040

Investmunts ln Canada, over.... 6,000,0001

fead Office in Canada, Montreal.

Canadian Investments, $3,708,817.02
AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GO0CR.

THOMAS DAVIDSON, Man. Drector,

New York Lite
INSURANOE 00.

ASSETS,

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

Sir A. T. Gait. G.C.M.G. E. B. Greenshlel¿î, Esq.
Hon. J. J. C. Abbott, Q. 0. Sir Joseph Hiciteon.

W. M. RAMSAY,
Mana.ger.

CHAS. HUNTER, Supt. of Agencies, Toronto.

Lverpool & London &Globe InsuranceCo.
esens ................ 900,000

Mead Ofioe, Canada ipanch, Montrea/.
DI BBTOB.-Hon. H. Starnes, Chairman; Bd.

Moud J. Barbeau,Bsq. Wentworth J. Buchanan, Boq.
Biuksaoq te a Lowest Current Bates. Dwelling

Blouses* a #m Poperty Insured on Specia Tern..
JOB B.EBD Toronto Agent, 0WeignBt.B.

. Y. . liMIta, Chief Agent for Dom., Montreal.

$115,000,000|
CANADIAN DEPARTMENT:

Assets in Canada and Invest-
ments In Canadian SecuPities

(MARKET VALUE' r

$2,551,94t'
Income in Canada, 1890, - $ 745,308 85
New Insurance Issued - 4,158,450 00
Applications for New l js. 4,851,450 00
Insurance in Force, - 15,880,047 00'

Head Office, Company's Building,
M ONTREAL.

Branch Offce, Board of Trade Bldg.,
TO RONTO.

DAVID BURKE, - Gen. Manager.

TH

EQU ITABLE
LIFE ASSURANCE

SOCIETY

W E have valuable territory
vacant anid a number of

positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence
solicPed. Full particulars sent upon
application.

Address,
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Columbia.

GEO. H. ROBERTS, Cashier.
Head Offices:

24 Toronto St., Toronto, Ontario.

INSURANCE COMPANY.
W. A. SINS. T. I. PRINOLF,

MANAGea. AGENT, TonoNT(.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLrAuD 180W.)
B. D. LACY, Besident Manager for Canada.

Company's Building, 1078St. James Bt., MONTREAL.
4ubscribed Capital..................... 1,,000 Sig.
Total Invested Funds, over ... 1,600,000 d

Toronto Agency-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insu0SCO Company

OF CANADA.
ESTABLSHED -.- 7 - - - 1864.

Total Aisets, includingCapial at Cali, the whole
of which iî available. for the rotection of the

Policy-holders, 8S1 e28,13 1.
HEAD OFFIcE-TE CoMPANY's BUILDING,

181 St. James Street, Montreal.
DIREToRs AND OFFICERS:

HoN. J. C. ABBOTT, P.C., Q.C. PRESIDENT
ANDREW ALLAN, - - - VICE-PRESIDENT
C. D. PaocTon, A. DEsJABDiNus, M.P.
J. O. GRAVEL. I ARTHua PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

lhe " Gore " Fire les. Ca.
Risks taken on Cash or Mutual Plan=.
PanOIUrNT, Hon. JAMES YOUNG.

Vioe-PRBsaiBnT, A. WARNO0K, Bq.
MANAnBU , . • B. B. STBONG.,

WEAD OFIR, · - - GALT, ONT.

Insurance. I - Jnsuranoe.

1857
1865
1878
1881
1888
1885
1888
1889
1890

A CCUMULATED FUNDS.-. *- - 565,000- - - - 1,185,000

2,810,060
- - - - 4,210,000

- - - -4,780,000
5,804,000
6,886,000

- - 6,854,000
- 7,803,5600

General Manager, - . F. STANOLIFFE.
General Agents, Toronto,

J. E. & A. W. BMITHL.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capital and Funds Exeeed $81,700,000The largest Paid-up Capital o any Insurance
Company in the World.

Gen.Agent for ROBT. IMM &O00.1 Montreal.
Canada, 1 EO. DENHOLM.

Toronto-HE NY D. P. ARMBTRONG, 24 BOott Bt
Brit. Arn, Ais. Co. Bldg.

Kingston-W. H. Godwin, British Whig Building.
lIamilton-GEORGIt H. GILLESPIE. Main Bt.
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

FRE ASURANCE COP ,ANT, LONDON.
Established In 178 Canadian Branoh established

i 1804. Loses p aid "ino the estabuhment of the
Company exceed$75 000,000. Balance held lu hand
for payment of Pire Louesè, S3,000,00. Liabillty 0f
Shareholders unlimited. Deposit with the Dominion
Governmen (for the seurity of polloy holderui
Canada), $200,000. 85 St. FPrancoa, Xavier Street,
Montroal. GiuLESIE, PATEiMoiq & 00., Agents
for the Dominion. LEIs Mou TT & Co., Agents
for Toronto, B. MAOD. PATERSON, MANAGEB.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business. done on the Cash and. Premium Note
SB stem.

F. W. STONE. CHAS. DAVIDSON
President. Secretary.

HEADIOFFICE - - CUuLPH. ONT.

Insurance.

North American Life Assurance Co
INOOEPOIATUD BT BPUOIAx ACT O7 Tan Donimu

PALimUNIT.

FULL GOVERNMENT DEPOSIT.

DIBECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

cf Cana"d, President.
JOHN L. BLAIKIB, Buq., Pros. Can. Landed redit

Co., and HON. G. W. ALLAN, Pros. Western Can.
Loan Co., VIc-Presidents.

Hon. D. A. Macdonald, ex-Lientenant-Gov.of Ontario
BU" e an Prest.Mont'.Transr't'n o.L.W.Smth Eiq DC.L Pros. Building & Loan Au.J. K. Kerr, " 0. (ers. Kerr, Macdonald,

Davidson ! P.attersonl).
JohnMorison, Esq., Governor British Amn. Fire A. Co.
Id. A. Meredith, Bs q., LL.D., Vioe-Precident TorontoTrusts 00rporaon.
A. H. Campbell, Biq., Pre. British Can. L. & In. CoD. Macra., Biq., Manufaturer, Guelph.
B. Gurney, Bsq., Manufacturer.
Hon. Edward Blae, Q.C., M.P.
John N. Lake, Esq., Pres. American Watch Case Cc
Bdward Galley.Esq.
Hon. O. Mowa MP.P., Premier of Ontario.
B. B. Hughes, sq. <Mesrs. Hughes Bros.), Director

Land Security Co.
James Thorburn, Bîq., M.D., Medical Director.
James Scott, Bsq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Becurlty (o.H. H. Cook Esq M.P.. Director Traders' ank.
Robert Jeray Csq., Pros. Toronto Real Estate In-

veitment Co.
Hon. Frank Smith, Pros. Home Bavingi & Loan 00.
W. MoCabe, 'sq., LL.B, F.IA. Managing Director.

BRITISII EMPIRE
MU7TUAIL

Life Assurance Comp'y
OF LONDON ENGLAND,

BsTABLIsnuD 1841.

GANADA BRANCH, - MONTREAL
Canadian Investmentsnearly $1,000,000.
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