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w*\_ Financial Financial.
THR The T to 6 | Trusts 0 THE
CANADALANDEDCReD;T| M6 1010M0 Senéral Trusis G0, gy
T ToRONTO, ONT Loan & Investment Go. (Limited)
COMPANY O e0000 — '
R e 81,000, Head Office, 30 Adelaide St. East, Toronto.
. 8 LAILEY, Esq., - - - Vice-Prest, DIRECTORS. Cslgtal é&uthorized ...82,000,000
p.?&'_"?;’e(gl Capital. ...81,500,000 | Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT, “ p‘fiﬁ‘f‘{}rfﬂ"' - l'g’;‘;;‘:‘,’g
Reserve yang . - §83090| E. A MEREDITH, Esq., LL.D., VicE-PRESIDENT. Reserve Fund... 47,000
OFFICE, 23 Toronto 1., - TORONTO. |. Hon. Alex. Morris. Wi, Elliot, Esq. otal Assets 1,068,681

Oney advanced on the security of city and farm
:gg’::ﬁ' at lowest rates of interest, and on most
a.ge terms as to repayment of principal.
bentue:gspnﬁhased. Sterling and currency de-

su
D. MoGEE, Becretary.

THE ONTARIO

an & Debenture Company,
OF LONDON, CANADA.

Owpitas g
PJd-np gb'ﬁﬂ ‘bed

$2,000,000

Reys P 1,200,000

Forerve Funa ...l ’300,000

rolal Assots ... - 3,482,411
tal Liabilitie

..... 1,922,211

ﬁ""ey loaned on Real Estate Securities only.
gh::gfﬁpal and School Bection Debentures pur-

WILLIAM F. BULLEN.
an .
London, Ontario, 1867, ager

OFFICES TO LET!

Toronto Arcade,

YONGE TO VICTORIA ST.

WELL HEATED,
RENTS LOW.

ONTARIO
ndustrial Loan & Investment Co.,

32 ARCADE.

B —

Financial.

\ —
STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL 8TOCK ExcHANGE),

T.FRANCOIS XAVIER ST., MONTREAL.

gng'ii:'”s Strictly confined to commission. Dividends

g s::’%fg collected and remitted. Stocks, Bonds

gin urities bought and sold for investment or on

Par o3 21 10% on var value. Commission—} of 1% on
ue. Special attention given to investment.

Bg

Ag GooDBODY, GLYN & Dow, New York.
NT8: { ALEX. GEDDES & Co, Chicago.
~___\Leg HigemNsoN & Co. Boston.

ESTABLISHED 1876,

G. W. BANKS,

In (TELEPHONE No. 27),
Surance & Estate Agents.

NT8 Corrzormp. EsTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD,

80 CHURCH STREET. TORONTO.

ROBERT BEATY & CO.

61 KING ST. EAST,
B(M‘mlbem of Toronto Stock Exchange),
B,

ankers and Brokers,

“cnd sell Btocks, Bonds, &c., on Commission, tor
Or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUGHAN,
Stock and Exchange Brokers,

AND GE
% Ring NERAL AGENTS,

N STREET EAST, . . TORONTU

- —_

gﬁntg,:gd;:u Cenadian and American Stocks, De-

Sw York oo on commission, and deal in Drafts on

Rl gy, s, inbacks, ta 31 o
. Ex e bought and sold for

%24 Financial Co:;gnﬁong

/

William Gooderham, Esq. A. B, Lee, Esq..Merchant
Geo. A. Cox, Esq., Vice- Jas. Mnclennan.ElqﬁQ.O
Pres. Bk. Commerce. Zmelius Irving.,, Esq.,

Robert Jaffray, Esq., Vice- .C.

Pres. Land Security Co. J. G. Scott, Esq., Q.C.,

T. 8. Stayner, Pres.Bristol Master of Titles.
and West of Eng. Co. J.J. Foy, Esq., Q.C.

B. Homer Dixon, Consul- J. K. Kerr, Es%, Q.C.
Gen. for the Netherlands Wm. Mulock, Esq., M.P.
‘W. H. Beatty, Esq.,Vice- H. 8. Howland, Ei:ﬂi'

Pres. Bk. of Toronto. Presid’'t Imperial B 8

This com a.niv‘ is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the tymias. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
g:ny will also act as AGENT of persons who

wve assumed the position of executor, adminis-
trator, trustee, etc., etc., and will verform all the
duties required of them. The INVESTMENT of
money in first mo: e on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of evesy kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For tull information apply to

J. W. LANGMUIR,

Manager.

JOHN STARK & CO.,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

ught and sold. Estates Managed.

Properties bo
Rents collected.

28 Toronto Street.

JOHN LOW,

(Member of the 8tock Exchange),
Stock and Share Broker
68 BT. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & CO.,,

(Members of Torento Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

THE BELL TELEPHONE C0Y

OF CANADA.

ANDREW ROBERTSON, - -
C. F, BISE, e e
C. P. SCLATER, -

PRESIDENT,
VICE-PRESIDENT,
SECRETARY-TREASURER.

HEAD OFFICE, - . MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamilton,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and ;_)uxchuers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having tole&s’ yhio facilities with the nearest tele-

h office, orgt will build private lines for irms or
individuals, connecting their places of business
or residences. It is also pregued to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
omeeszs above, or at 8. John, N.B,, Hlllfl.x’i N.%..

‘Winnipeg, Man,, Victoria, B.C.

DEBENTURES,

The attention of Depositors in Bavings Banks and
others seeking a safeand convenient investment and
8 liberal rate of interest, is invited to the Debentures
issued by this Company.

he Company’s last annual statement and any
further information required will be furnished on
application to R. H. TOMLINSON, Manager.

NOTICE

Is hereby given that application will be made at
the next session of the Parliament of Canada for an
Act to amend the several Acts relating to the Board
of Trade of the City of Toronto, by repealing Sec-
tion 9 ot the Act of the late Province of Canada, 8th
Vie. Cap. ¥4, incorporating the said Board of Trade,
and Section 13 of the Act 47 Vic Cap. 46, to amalga-
mate the said Board of Trado and the Toronto Corn
Exchange Association; the said two Sections refer-
ring to the Eersons who may be admitted as
members of the said Board of Trade, and manner of
their election, and to enact in lieu thereof that a.tr;g
person directly or indirectly engaged in, or interes:
in trade or commerce, whether aresident of the city
of Toronto or not shall be eligible for admission as
such member and that the Board of Trade shall
have &uwer to admit any such person or expell any
member as may be provided by their By-laws and to
enable the said Board of Trade to provide by By-laws
for the limitation of the number of members and
the certificates of membership to be issued, and also
to give power to the Cheirman of the Board of Arbi-
trators of thesaid Board of Trade or any Committee
of Arbitration thereof to issue subpcenas and com-
pell the attendance of witnesses, and also that any
award made by the Arbitrators of the said Board of
Trade may filed and entered in the High Court of
Justice in Ontario as a judgment thereof.

BEATTY, CHADWICK, BLACKSTOCK & GALT,

Solicitors for the Applicants
the Board of Trade of the city of Toronto.

Toronto, 19th Jan., 1888,

A NEW BERIES ON THR

SCIENGE OF ACCONTS,

AND

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practical Information.

PRICE, - - -

Address,

CONNOR O'DEA, .

TORONTO, ONT,
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COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.
13 York Chambers, No. 9 Toronto St., Toronto.
TELY¥PHONE 244.

E. COATBWORTH, JR., L.L. B.
GEO. C. CAMPBELL.

FRANK E. HODGINS,
W. A. GEDDES.

DAVIS & GILMOUR,
Barristers, Solicitors, &ec.
OFFICcEs—Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

J. H. GILMOUR GHENT DAVIS

GIBBONS, McNAB & MULKERN,

Barristers & Attorneys,
OrricE—Corner Riclhimond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE'

GRO. C. GIBBONS
P. MULKERN

JOHNSTONE & FORBES,

Barristers, &c.,

REGINA, -
T, C. JOHNSTONE.

North-West Territory.
F. F. FORBES.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &ec.,
CORNWALL.

D. B, MACLEKNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. H. MAUDONALD, Q.C.
G. F. SHEPLEY
W.E.MIDDLETON

‘W J. MACLAREN
J.. M. MERRITT
J. L. GEDDES

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address—* Therson,” Toronto.

LINDSEY & LINDSEY,

Barristers and Solicitors
5 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDSEY.

PARKES, MACADAMS & GUNTHER,

BARRISTERS.
14 Front St., West, Toronte.

PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.
F. W. KINGSTONE. 8. G, WOOD. DAVID T. 8YMONS.

OrricEs—North of Scotland Chambers,
Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - - -
Offices, - - - - -

TELEPHONE No. 65,

ONTARTO.
4 King St., East.

STOCK AND BOND REPORT.
T T
! ! Divi- > S.
BANES § | CHRi! | Capital | pogy | dend CLOSING sRIOFR
' 8 | geribed. | Paid-up. g last TORONTO lOs.sh val.
@ 6 Mo's. Mar. 1 per uh
British Columbia 3,500,000) 81,824,987/ 8 4250000 3% | oo oo
British North America .. 4,866,666| 1,100,000; 3¢ 141 l 842.63
Canadian Bank of Commerce... 6,000,000, 500,000, 33 1103 11 | 5525
Central 500,000 45,0000 3 IO
Commercial Bank of Manitoba .. rreeneeerrens 261,815 20,000, 33 [
Commercial Bank, Windsor, N.8. ..., 40 |~ 500, 20000, 78000 3 | 4600
Dominion ... | 50| 1,500,000, 1,600,000, 1,070,000 & I 86810
Eastern Townships 60 | 1,500,000 l,456,136{ 425, 8% | e e e
Federal 100 | 1,250,000| 1,250,000 150,000 3 49.00
Halifax Banking Co. 20 500,000 500,000/ 100,000} 3 22.50
Hamilton 100 | 1,000,000{ 1,000,000 340,000f 4 135.00
Hochelaga... ......coeennene 100 710,100\ 70,100 100,000 3 96.00
Imperia. 100 | 1,600,000( 1,600,000{ 550,000| 4 130.00
L Banque Du Peuple.. 50 | 1,900,000 1,200,0001 240,000 3 | ... o e
La Banque Jacques Cart 25 500, 600,000] 140,000 8 . -
La Banque Nationale .. 100 | 9,000,000{ 2,000,000 ......... )
London 100 | 1,000,000{ 223,588 gg Suspended | ...
Merchants’ Bank of Canada.. 100 | 5,799,200 5,799,200/ 1,700,000 1244 126 124.50
Merchants’ Bank of Halifax. .ee.; 100 | 1,000,000 1,000,000 120,000 3 n7 117.00
Molsons 50 | 9,000,000 8,000,000 875000) 4 | e cnn L e
Montreal.. 200 | 18,000,000| 12,000,000/ 6,000,000f & 2134 2143 427.00
New Brunswick .....ciccceceemiummnieniina 100 500,000 500,000 350,000 6 210 ... £10.00
Nova Scotia 100 | 1,114,300 1,114,300/ 860,000 82 1404 140,50
Ontario 100 | 1,500,000| 1,600,000 525,000] 38 115 117 115.00
Ottawa 100 | 1,000,000 1,000,000 310,000 gz 185 126 125.00
People’'s Bank of HalifaX ....cccerveennene 20 600,000, 600,000 85,000/ 7 19.40
Peogl:og Bank of N. B 50 150,000]  .ocoeeene o | e e
................................................ 100 | 3,000,000{ 2,500,000 325,000f 3%
t. Stephen's .| 100 900,000/ 200,000 250000 4 | .. ...
Standard .| &0 | 1,000,000, 1,000,000 340,000 33 1233 104
Toronto 100 | 2,000,000/ 2,000,000{ 1,250,000} 4 190 195
Union Bank, Halifax 50 500,000/ 500,000 40,000{ 2%
Union B&nk Cansda ...occovveererrearaonanns 100 | 1,200,000! 1,200,000 50,000/ 3 60
Ville Mari 100 500,000 477,530 20,000 3 -
Western 100 500,000 320,424 36,000 .
Yarmouth 100 300,000 215,000 80,000, 3 15
LOAN COMPANIES.
UNDRR BUILDING 800’8’ ACT, 1859,
Agricultural 8avings & Loan Co.......... 50 830,000f 614,695 75,000, 4 - .
Dominion 8av. & Inv. Bociety... 50 | 1,000,000 918,250 162,000 33 85 96 85.00
Huron & Erie Loan & Savings ‘Co. 1,600,000 1,100,000 437,000{ 4 167 ... 78.50
Hamilton Provident & Loan Soc. . 1,500,000| 1,100,000 155,000 33 122 122.00
Freehold Loan & Bavin, Oompmy 100 | 2.700,000 1,900,000 570,000 & 162 162.00
Union Loan & 8avings Co..........cceeeeees 50 | 1,000,000 627,000 200,000/ 4 130 132 65.0)
Canada Perm. Loan Savmgs Co...... 50 | 8.500,000 2,300,000/ 1,180,000} 6 200 100.00
Western Canada Loan & Savings Co.| 50 | 3,000,000 1.4%.000 700,000, 5 184 9100
Building & Loan Association ........... 25 760,000 750,000 95,000 38 101 25.36
Ontario Loan & Deben. Co., London...| 50 | 2,000,000 1,200,000/ 321,000 34 120 6000
Landed Banking & Loan COuerervereraren 100 700,000 493,000 60,0000 3 | ... e
Ontario Loan & Savings Co., Oshawa.| 50 300,000 300,000 85,000 33 | .. e | eseses
Farmers Loan & Bavings Oompa.ny 50 | 1,057,350 611,430 107,196 gg 118 59.00 .
People’s Loan & Deposit Co. 50 | 600,000 584,580 93,000 110 55.00
London Loan Co. of Canada..... 50 660,700, 600,000 53,000, 34 verere oo e
Canadian Bavings a Loan Co. 50 | 750,000 650,410| 141,000 4 110 ... 55.00
UNDER PRIVATE AOTS.
London & Ont.Inv.Co. Ltd.(Dom.Par.)| 100 | 2,250,000, 450,000, 100,000 3 17 117.00
Manitoba & North-West. Loan Co. do.| 100 | 1,250,000{ 812,500/ 111,000 33 102 103.00
British Can. Loan & Inv. Co. Ltd. do.| 100 | 1,620,000 322,412 47,0000 3 97 97.00
Canada Landed Credit Co. do.. 60| 1,600,000 663,990 150,000 4 123 61.50
London & Can. Lin. & Agy.Co.Litd. do.| 50 | 5,000,000, 700,000 ,0000 6 146 149 i 7250
Land Becurity Co. (Ont. Legisla.)......, 25 498,850 230,000 25,0000 & 240 ! 600
DowM. JoINT 8TOCK CO'8' ACT. |
Imperial Loan & Investment Co.Ltd., 100 629,850. 625,000 96,4001 34 |' 108 111 108.00
National Investment Co., Litd............ 100 | 1,700,000 425,000 30,000 3 106 106.00
Real Estate Loan & Debenture Co. ...| 50 800,000, 477,209 5,0001............ 35 1750
ONT. J1. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan Co......... 100 450,000/ 289,036 48,
Ontario Industrial Loan & 100 | 479,800 974,278 8,05% 33 """ 95.00
Ontario Invest iation 50 | 2,665,600 700,000  eennenr] | e
MISCELLANEOUSB.
Canada North-West Land Co............. £ 5 | £1,600,000£1,500,000
gsn&ga. %ﬂ.{m 0 ,000| $9,000,000 S
ontreal Telegraph Co. . X 2,000
New City Gas e%r Montreal 40 oot (‘3 o
N. 8. Bugar Beﬂnery 500 [iivcoeeciorenes]  eeverene 190
Toronto Consumers’ Gas Co. (old)...... 50 | 1,000,000 1,000,000 3 175
INSURANCE COMPANIES. RAILWAYS.
ENGLISE—(Quotations on London Market.) Atlantic and Bt, Lawrence
Canada Pacific..............
s Canada Bouthern 6 % 18
- Last o'E g < %ﬁ Gng& 'I‘runktC:lndst.t?okt.... x
0. . INAME 3 e. perpetual debenture
Shares. gg}l N or CoupaNy. gg °E do. e?q. bonds, 2nd chuge.
* 5 Feb. 18 do.  First preference...
do Becond pref. stook
% e e R
20,0000 '8 |Briton M.&G.Life.|£10| £1 T W est et por % dor 8tos
50,0000 16 |C.UnionF.L.&M. 50| 5 232 232 Midland Stg. 1t m . bonds, .... .
100,000| ...... Fire Ins. Assoo ...... 10! 9 Nort.hern of Can. & nm mtge ...... s
20000 & 100 | 80 | 75 77 6% 8ecohd pref ............... 63
lg-% % Qg 1555;5& Totonto. Grey&Bruoee%atg bonds w| @
y . . l
85,068 20 |London Ass.Corp... 25 53 55 00
o 3 |London st ooh:l 1o la %% Welllngton, Grey & Bruce 7% 1st m.| ... | 1
300000 T4 [LivbondOTa L Al o 30 34 Londs]
X v.Lon
30,0000 %0 |Northern F. &L ...[100 | 10 prige SECURITIES. Feb:
Y
3,10 QRN e
200,000 9 uneen Fire & Life..| 10 1 % 4 gmﬁ&n (:ovt. de{)-, ] o _seacsnssrsreerceraces 14 {
100000 413 |Royal Insurance...| 80 | 8 |87 g3 || DominionB% stock, 1965, of Ry. loan ........
50,000 ...... Soottish Imp.F.&Li.| 10 | 1 |ceererrenns o I:o%da, 2. 1193& O St
10,000/ ...... |Standard Life ......| 50 | 12 M ontr wal '?.‘;z"‘l"g %, 1903, - ...... 'm
CANADIAN. Mar. 1 . d o dg‘ . s%‘mb}wg
10, 7 |Brit. Amer.F. & M. $50 |$50 | 68 93 oron rporation,
n,% 15 |Canada Life ........ 400 | B0 [.verreenees do.  do.6 %, 1906, Water Works Dep.| 116
Bl 10 (GonTite Ase 0o no[100 | 18 0 Fon. 2
un Life Ass. :
4000, 6 [Royal Canadisn ..[100 | 18 |weerewn... DISCOUNT RATES. London,
5,000 5 uebec Fire ........[100 | 65 |............ Bsnk Bﬂls, 8 months .. 13
2,000 10 ueen City Fire...... 50 | 95 | 200 6 do. 2
10,0000 10 estarn Assurance| 40 | 90 | 1304 'I'rudeBills s do. g} gi

11

11
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N O R T H E R N EUROPEAN MARKETS. THR
—I_:)NDON, Feb. 28th.
+SSURANCE COMPANY, Beerbohm’s message rep'orts .Float.ing ca.r: ATHBUN chP ANY
OF LONDON, BING. | o me o i shesper, white R
Branch Office for Canada: iea&rf:r—;wrlx;:;?’ q:gz:";iyx’niai‘; , d;’;z;’g’; %I:{:: DESERONTO.

1724 Notre Dame St, Montreal,

ue from

A nual revenue from life premiums
hnual revenue from interest upon in-

VEBted fUNAS .....cceeceereenreecrieessenareneenns 690,000

JAMES LOCKIE, - - Inspector.
ROBERT W. TYRE,

MANAGER FOR CANADA.

GRAND TRUNK R,

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

Jan. 1, 1887,

IT I8 POSITIVELY THE

%L From TORONTO

Running the Celebrated Pullman Palace
iloephlg and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hous,

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general
y information apply at the Union

t, City Tickes Offices, corner King and Yongt'a.
‘Contma) York Street, or to any of the Company's

JOSEPH HICKSON,
General Manager.

WM. EDGAR,
General Passenger Agent

ALLAN LINE

ROYAL MAIL
STREAMSHIPS.

Winter Arrangement.

18gs, 1888,

FROM HALIFAX TO LIVERPOOL.

Polynessian ...Baturday, Feb. 11
chmﬁm . ...Baturday, Feb. 25
Sarmatian .. e Saturday, Mar. 10
P°lynesia.n . ..Baturday, Mar. 34
Circasgiap.... Saturday, April 7
Sarmatian Saturday, Apr. 21
NOTICE.
'I'hL“t train connecting leaves Toronto on the

Yy morning.
The Mail Steamers will not call at Portland.

3&""‘8 OF PassAGE.—Cabin @50, $65, and .$76.
BetayD’, $100, 8195, and $160. Intermediate $30.
D $60. Steerage atlowest rates.

For tickets and every information, apply to
H. BOURLIER,
Corner King and Yonge Streets, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 30 Church Street, - - Toronto, Ont.

quiet. Good shipping No. 1 Cal., prompt sail,
33s. 6d., was 33s. 6d.; do. nearly due, 33s. 9d.,
was 338. 6d.

Liverroor, Feb. 29th.

Wheat—Spring, 6s. 6d. to 6s. 8d.; red
winter, 6s. 7d. to 6s. 9d.; No. 1 Cal., 6s. 6d. to
68. 7d.; corn, 4s. 8d.; peas, 5s8. 43d.; pork, 68s.
9d.; lard, 89s. 6d.; bacon, short clear, 38s. 6d..
long clear, 41s. ; tallow. 258. 9d; cheese; 58s,
Wheat—Quiet, steady ; demand poor; supply
good. Corn—Quiet; demand poor.

TORONTO PRICES CURRENT.
(CONTINUED.
sNawn Lumber, Inspected, B. V1.

Clear pine, 1} 1n.or over, per M

..$37 00 3900

Pickings,1} in.or over 2700 2900
Clear & pickings,1 in 2500 28 00
Do. o. 1}a 3300 3500
Flooring,1} & 13in 16 00 18 00
Dressing .............. s .. 1600 18 00
Ship. culls stks & sidgs .. 1200 1300
Joists and Scantling ... .. 1200 1300
Clapboards, dres .. 1250 0000
Shingles, XXX, 16 in. .. 250 9260
“ XX .. . 140 160

18 195

1000 1300

emlock 1000 1100
Taraarac 1200 14 00

Hard Woods—3§ M. fs. B.M.

Birch, No.1and 2 .. $17 00 20 00

Maple, “ 16 00 18 00

Cherry, “ 60 00 85 00

Ash, white, * 2400 2800

“ “ . 1800 18 00

Elm, soft .. 1200 1400

“ r H e .. 1800 00 00

Oak, white, No. 1 and 2 .. 2500 3000

“ red or grey ‘‘ .......... . 1800 2000

Balm of Gilead, No.1 &2 .. 1300 1500

Chestnut “ 25 00 30 00

‘Walnut, 1in.No.1&2 85 00 100 00

Butternut “ 40 00 50 00

Hickory, No.1 &2 2800 00 00

Basswood ¢ 16 00 18 00

Whitewood, * 35 00 40 00

KFuel, &c.

Coal ,Hard, Egg 3650 000

‘ “  Btove 675 000

“ “  Nut ... 867 000

“ Boft Blossbar, 62 000

o *  Briarhill bes 65 000

Wood Hard, best uncut .. 000 600

“ “  2nd quality, 550 000

" ‘“  cut and split 55 000

¢ Pine, uncut ... y 500 450

- “  cut and split .. 000 550

" R V-1 T S P 860 400

Hav and Ntraw.

Hay, Loose New, Timothy..... ..816 00 17 00

CloVer...........cotvmevennennee. 1100 13 00

Straw, b 1000 1100

“  loose ...... i . l; % lg g&
Baled Hay, first-class .. .

. ay second-class .... 96850 1000

LIVERPOOL PRICES.
March 1st, 1888.

-

Bacon, long clear.
“ " ghort clear

FRBEBBncaa®?
QGQQQQ:;’I_OQQG

CHICAGO PRICES.
By Telegraph, March 1st, 1888,

Breadstufls. Per Bush,
.................. #0 75: 000
.. 047 000
cash 0 28: 028
0 000
$1395 000
Mosa Fork, May 770 000
Bhort Ribs '({’ g g g
acor 000 000
. 000 000

LAWRENCR coFrmE. THOMAS FLYNN.

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars,Lumber,Shingles

Every Description of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

s manufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN (0%Y, - - Deseronto, Ont.

WALL PAPER.

. We are now placing in Stock our new Fall importa
tions, which comprise some of the newest an
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.

Memorial Windows, Art Stained Glass, Wheel
Cut, 8and Cut, Bent and Bevelled Glass for domestic

purposes. P LA T E————G LA s s.

All sizes. Immense stock. Quotations furmished
for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,
72 to 76 King St., West, Toronto.

100 Different Styles.

HAY SCALES, —_—
GRAIN SCALES,
TEA SCALES.

IMPROVED SHOW CASES.

WRITE FOR PRICES.

C.WILSON & SON DN
46 Bsplanade 8t.,

Toronto.

Intercolonial Railway

OF CANADA.

Royal Mail Passengerd Freght Ront

CANADA & GREAT BRITAIN,

and Direct Route between the West and all
points on the LOWER ST. LAWRENCE
and BAIT DES CHALEURS, also, NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
—_— CAPE BRETON and —
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Care
run on Through Express Trains.
Passengers for Great Britain or the Continent b
leaving Toronto by 830 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-
commodation at Halifax for Shipment of
Grain and General Merchandise.

. Years of experience have proved the Intercolonial,
in connection with steamship lines to and from
London, Liverpool. and Glasgow to Halifax, to be
the Quickest Kreight Route between Canads and
Great Britain.

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Superintendent

Railway Office, Moncton, N.B,, Nov. 23nd,. 1887,
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Leading Wholesale Trade of Montreal.

FIRST HANDS !

We corrode and_grind our own Lead.
We make our own Dry Colours.
We . manufacture Pure Paints.
We thank you for liberal support.
We are ‘“Here to Stay.”
Qur Travellers are all doing well.
Our Letter Order Trade is increasing.

cheap imitations. Every package

AVO ID of;good paint bears the
e “ELEPHAN'T” wa

Registered.

“ ant Liquid Paints to hand. You have
im %;:gg on thqe formula. Best we ever had.
Wifl require more shortly."—Brown & Morris,
London, Ont. i

“Now that you control the ‘Elvephant brand
there is a marked improvement. We enclose speci-
fications for Liquid Colours. Please ship quickly.”—
James Rolston, Dunville, Ont.

NO DELAY.

FULL STOCK.

FERGUSSON, ALEXANDER & (0.,

MONTREAL.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Joues Brok B Bros.

Meitham Mills, England,

Best Six-Cord Spool Cottor

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Bewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E.LANCASTER & CO.

26 LEMOINE ST, l 57 & 59 BAY ST,
ontreal. Toronto.

—Sole Agents for Canada.—

Miercantile Summary,

It is said that considerable quantities of ash
timber will be shipped to England from Ayl-
mer East district this year.

At the Quebec cartridge factory, 2,000,000
rounds were manufactured last year. The pow-
der used was of English manufacture.

Messrs. John Green & Co., wholesale dry
goods dealers, of London, have arranged a
compromise with their creditorsat 50 cents on
the dollar.

It is estimated that about four million feet
of lumber will be cut at Salmon River, Queens
Co., N. B., this season. This will be about
& million less than last year.

Ta creditors of J. Flewelling & Son, general
dealers, of Hampton, N. B., have accepted 60
cents on the dollar, payable in three, six, nine
and twelve months. The liabilities are $16,000
and the assets $13,000.

A1 a recent meeting of the provision dealers
of New York, resolutions were passed opposing
all adulteration of food products and calling
upon the Produce Exchange to use itsinfluence
with Congress in this direction..

Tre Shuniah Manufacturing, Land and De-
velopment Company (limited), has been incor-
porated, capital stock, twenty-five thousand
dollars, head office, Port Arthur. Its objects
are to develope the mineral, agricultural, tim-
ber, and natural resources of the Thunder Bay
distriot.

Mercantile Summary.

Tae hardware stock of J. E. Smith, St.
Thomas, amounting to $9,000, was last week
sold to Messrs. Howland & Son, of this city, at
66 cts. on the dollar. The business will be
continued with Mr. Smith as manager.

During the past winter the Boston Produce
Co. purchased and shipped 68 carloads and
one schooner load of turnips in the parishes of
St. Andrews, 8t. Croix, and St. Patrick, pro-
vince of N. B. This represents $12,000, which
went into the pockets of some sixty farmers.

AT the annual meeting of the Canadian iron
founders’ association, held in Hamilton last
weelk, the following officers were elected : Wm.
Burrows, president; W. J. Copp, vice-presi-
dent ; Charles Gurney, treasurer.

J. C. MarcrAND & Co., wholesale grocers and
importers, of Montreal, have made an assign-
ment. Their direct liabilities are $40,000 and
the indirect liabilities amount to $17,000. The
assets will probably reach the sum of $50.000.

‘Warite down the name of C. F. Cliff & Son,
woollen manufacturers at Durham, amongst
the ‘“record breakers.” Their liabilities
amount to $4,435, assets $862, from which de-
duct legal expenses, $50; assignee, $90; in-
surance premiums, $94 : wage claims, $311;
arrears of interest, $179. Total, $797, and
there remains sufficient to pay the munificent
dividend of 1} cents on the dollar., The largest
amount received by any creditor was $4.32,
and the smallest 6 cents.

Mercantile Summary,

7ARE and economy hold the little things:
the little things make the big ones. It is the
pennies that make the dimes, and dimes dol-
lars. Don't forget that it means more than
you think. It has been the basis of every
man's fortune who started without money:
and has been the means of those having it
being able to hold it.—4merican Grocer.

A notE of warning is given by the Philadel-
phia Record as to the dangers to which the
travelling public are especially exposed at this
season of the year. It says:The vast ice accu-
mulations of the winter are rapidly breaking
up, and ice gorges and freshets will severely test
the strength of hundreds of bridges. Constant
watchfulness on the part of railroad authoritie®
will go far towards inspiring confidence and
guarding against what might prove to be seri-
ous calamities.

Loxpox cables state that the prospectus ha8
been issued of the London Produce Clearing
House Company (limited), capital £1,000,000-
and which proposes to place on a secure basi8
by & system of deposits, dealing in produce fof
future delivery, the want of which is said ¥
have caused a econsiderable diversion of Eng’
lish business to foreign markets. Coffee, sugs!’
metals, cotton, corn, seeds, &o., come withiB
the sphere of the company. Among the name®
attached to the prospectus are those of Baring®
Rothschilds, Fruhling & Goschen, Hambro®
Huths, and Schroders.

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB & Co.

MANUFACTUR¥RS OF

Ladies" & Ghildren's Whitewoar

1831 NOTRE DAME ST.,

MONTRHEAIL,.

MORAND’S

Prime 01 Valsea R,

In lots to suit purchasers.

STANWAY & BAYLEY,

BROKERS,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S

COFTEES,

Spices, Mustard,
Baking Powderss

AND

ROYAL DANDELION COFFEE,

Are Guaranteed egual to any in the market
Send for price list.

527 Yonge St., TORONTO:

WARRHOUSE
AND MILLS,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

SPOOL COTTON

Recommended by the Principal S8ewing Machine
Companies as the best for hand and machine sewing
the market.

3 TRADE MARKS.

For the convenience of our Customers in the West

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleaoheéi shié:.ling&l -
rey Shee ckings,

Whgge, Grey and Cnlored Blankets,
Fine and Medium Tweeds,

Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &o.
8- Wholesale Trade only supplied.

156 Victoria Square MONTREAL,
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

o Sergraar e i wmits il KNFT TING SILK
’ Orders will receive prompt attention. In both Reeled & Spun Silks.
WALTER WILSON & CO., To be had o all wholesale houses in Canada.
A . Agents for the Dominion. BELDING, PAUL & CO.,
ana , N BTREET, MONTREAL.
“ 3 Wml&imﬁle‘:mmm EAST, TORONTO. MONTREAL.
: WM. BARBOR & SO | i orsemmaren
. ; . .
1 IRISH FLAX THREAD|Cook's Frisnd Baking Powder
o IS AS PURE AS THE PUREST,
% LISBTRI. AND
; REcErven RECEIVED BETTER VALUE THAN THE CHEAPEST
7\ Goli Medal /i > Gold Medal| Ask for the Cook’s Friend, and take no other.
t me [ TaE AT Bret olass grocese sefl i “lightly differentnames.
Grand Prix Grand Prix
L b Pl hibition, 1978, - o
s JAMES ROBERTSON,
; Linen Machine Thread, Wax Machine Thread, Shoo MONTREAL, QUE.
* Thread, Saddlers' Thread, Gilling Twine,
: Homp Twine, &a. JAMES ROBERTSON & CO0., Toronto,
:: ) » ‘L T S & P‘”y Manufacturers of
i ER WILSON COMPANY, Lead Pipe, Shot, White Lead,
i- Bole Agents for the Dominion. &c., &c,
! and 3 8T. HELEN STREET, MONTREAL.
g 3 WELLINGTON STREET EAST. TORONTO. .
y ‘ Cochrane, Cassils & Co
« |  MeARTHUR, CORNEILLE&ZC)| BOOTS & SHOES
r .
0 OIL, LEAD, PAINT WHOLESALE.
4 Color & Varnish Merchants| Cor. Craig &St. Francois Xavier Sts
" azonrans oF MONTREAL, Que
s ENGLISH and BELGIAN WINDOW GLASS
| Plain and Ornamental Sheet, Polished, Rolled
b P&Intera’d;::/smt;u’g:l:;;:;;: Brushes, do N N & CO
18, 514, 316 Bt. Panl St., & 263, m’a,m Oom-, HODGSO ) SUM
missioners Bt., IMPORTERS OF
MONTREAL. DRY GOODS, SMALLWARES
w &F P GU KRIE & GO and FANCY GOODS
. LEE | 4 *J| 847 & 849 St. Paul Streety, MONTREAL
and 35 & 27 Princess St., WINNIPEG.

100 Grey Nun Street, Montreal.
IMPORTERS OF

Portlmﬂ
Sonan,  Gpeads Ooment

e{ Tops, J
Vent L Water Lime,
Flue Covers ting,
Plaster of Paris

Fire Bricks
Booteh Glased Drain Pipes, TAX,
Fire Chins Olay, &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S. breenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

Messrs. GorooN, Mackay & Co., of this city
have taken over the stock of dry goods belong-
ing to the insolvent firm of W. J. McMaster &
Co.

NinE shares of the Bank of New Brunswick
stock were sold in St. John on the 25th at 1093
and 108 per cent. premium. A 8t. John
Building Society certificate for $500 brought
£60.

A STATEMENT submitted to the creditors of
H. & H. A. McCullough of 8t. John, N. B,,
who recently assigned, shows liabilities of
$62,648 and assets $34,270.

A rePRESENTATIVE of the W. E. Sanford
Mfg. Co. of Hamilton, has left for Japan,
where he will en leavor to introduce the ready
made clothing, the product of his firm.

Dvurine the celebration of the'Chinese New
Year, says the Vancouver News-Advertiser in
its New Westminster notes, the firm of Quong
On Lung & Co., set off $1,000 worth of fire-
crackers.

CusToMER (to coal dealer)—I want to get a
ton of coal Dealer—Yes sir; what size? Cus-
tomer, (timidly)—Well, if it isn’t asking too
much, I would like a 2000-pound ton.

Durine 1887 the Michigan Central Railroad
carried 124,392,261 feet of lumber on the Mac-
kinac division, and there is yet 85,042,911 feet
of lumber, cut during the year, still on hand
for shipment. There is also 500,000 bundles
of shingles waiting shipment

WaeN J. R. Trimble, a general dealer at
Markdale, failed about eighteen months ago,
he was succeeded by his clerk, J. G. Anderson.
Now the latter repeats the experience of his
former employer, aud has assigned to John
Rowland, of this city. Geo. Woods, a saddler
at St. Catharines, was at one time pretty com-
fortably off, but times seem to have changed,
for we now read that he has assigned to the
sheriff.

SUCKLING, CASSIDY & C0.

TRADE AUCTIONEERS,
Will commence Spring Trade Sales on

6th DAY OF MARCH, 1888.

Owing to the immense number of consignments
advised, we have decided to put sale on above date
instead of 28th February, as previously advertised.

SUCKLING, CASSIDY & CO.,

TORONTO.
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Ar the annual meeting of the Brandon
Board of Trade, held last week, J. C. Robin-
son was chosen president, E. B. Smith, vice-
president, and C. A. Moor, secretary-treasurer.

WrigaT & Co., who succeeded, in 1880, to the
hat and cap business of Coleman & Co. in thié
city, have assigned to Mr. E. R. C. Clarkson.
——A grocer at Trenton, J. R. Neil, has failed.

In Manitoba, Cowan & Richard, a firm of
general dealers at Battleford, have assigned,
owing $12,000.——M. Hughes & Co., furniture
dealers in Winnipeg, have assigned.

Quirk a few failures amongst Ontario traders
have taken place this week. Mrs. W. Wilson,
doing a small general store business at Callan-
der, has assigned.——The creditors of John
Dunn, brass founder at London, have accepted
a settlement of fifty cents on the dollar, secared.

TraveLLERs in the north country, says a
B beaygeon paper, report that immense quan-
tities of cordwood, ties, telegraph poles, hard.-
wood logs, etc., have been got out by the set-
tlers and piled along the railroad for shipment
to different points. Large sums have also been
paid out by lambermen for supplies of virious
kinds.

AN American Exchange says that * The
sound of your hammer at five in the morning
or at nine at night, heard by a creditor, makes
him easy for six months longer ; but if he sees
you at a billiard table or hears your voice at
a tavern, when you should be at work, he sends
for his money the next day.”

Accorping to the Victoria Times, the Seattle
& Lake Shore Railroad Company has sold
$3,000,000 worth of bonds in New York, and
will apply the money to construction during
the coming season. The Seattle Coal and Iron
Company has also disposed in the east of bonds
to the value of $1,000,000.

Tue mesat dealers of Essex Centre have
found themselves compelled to sign an agree-
ment not to give any person credit for meat.
They have bound themselves to adhere to this
agreement and each time it is broken the
dealer who breaks it will have to pay a for-
feit of $50.

Rica deposits of gold are reported lately
found in a black sand bank on the coast near
the mouth of the Copper River, about 700
miles above Juneau, B. C. One of the discov-
erers wag offered $25,000 a few days ago for
his claim. From three pounds weight of the
sand taken from the bank $1.40 in gold dust
has been obtained. Seattle miners are off to
the new diggings.

S1. Jonn, N. B., papers state that the at-
tendance of shareholders at the annual meet-
ing of the Wm. Parks & Son Co. (limited),
was large and the report presented very en-
couraging.  Although extensive repairs had
been entailed in connection with the mills the
profits for the year were upwards of $30,000.
The old board of directors was re-elected, i. e.,
John H. Parks, C. W. Weldon, M. P., Thomas
McAvity, Hon. Wm. Pugsley, and E. B. Ket-
chum.

WaEN Morton & Co., wholesale grocers at
Hamilton, took stock about a year ago, they
showed a small surplus to the good. They
have now assigned. Their oapital was inade-
quate and they sustained a number of losses
amongst & rather inferior class of customers.
——Ed. Archer, grocer at Mitohell, not suc-
ceeding in arranging the compromise to which
we have referred, has assigned.——Donald
McKay, a general dealer at Owen Sound, has
tailed ; due principally to the stoppage of W.
J. McMaster & Co.——In Peterboro four
assignments are noted: Joseph Griffin and

Stinson Bros., shoe dealers, Wright & Payton,
pumps, and M. Bullivan, dry goods.—J.
Walmsley, a St. Thomas shoe dealer, has
assigned. So has Thomas McMillan, a builder
in this city. ‘

A counTRYMAN wWas in a Broadway fruit store
—** By gosh,’” he said, *“there’s strawberries!”
Putting a couple in his mouth, he asked:
‘“ How much a quart, mister?"” ¢ We don’s
sell ’em by the quart this season ; they’re fifty
cents apiece.” The countryman paid a dollar
and hurried back to the farm.”

A GENTLEMAN, says the Ottawa Journal, who
has just returned from W.J. McMartin’s mica
mine near Perth, states that the mine is a very
promising one. He is of the opinion that
enough mica can be turned outto supply a
very large demand for that commodity for a
number of years to come. The mica is of a
clear white texture and will meet with ready
sale. Four tons of large crystals is the result
of two months’ work with a small gang of
men.

Messrs. Pierce & Co. of London, Eng., have
purchased the extensive lumber interests of G.
A. Grier & Co. of Ottawa. The sale involves
about a million and a quarter dollars and in-
cludes all the works of the firm at Ottawa, saw
mills, etc., extension limifs on the Coulonge,
Kippewa, Pittewawa, and Mattawa rivers,
Bissett’s Creek and Lake Tamiscamingue, as
well as the works up the Ottawa river. Under
the new ownership the business done in former
years by Grier & Co. will be largely increased.

A DEALER in gent's furnishings at Windsor,
T. A. Bourke by name, has assigned. He did
likewise in 1885, when he paid fifty cents on
the dollar.——Twelve months ago, W. R. Wat-
son, in the dry goods trade at Cobourg, showed
a surplas of $3,000. Perhaps if he had retired
then we would not now be called on to chron-
icle his assignment.——Hugh Macdonald, in
the same line at Guelph, has not many cred-
itors, and his liabilities of $15,000 will fall
principally on onehouse. An extension, spread
over twelve months, has been granted.

Warker Brotuers & Co., of this city, are
the proprietors of a series of weekly payment
stores. They also write poetry, but it was
¢ unfortunate endorsing,” not the poetry, that
has caused their present difficulties. An ad-
journed meeting of creditors is to be held next
Tuesday, by which time, it is thought, arrange-
ments will have been made, enabling a settle-
ment in full. They have a branch in Hamil-
ton, F. E. Walker & Co., and between the two
firms a surplus of nearly $18,000 is shown.
The liabilities amount to about $43,000.

ProspaATE mining in the Buckingham dis-
trict is described as being very active and at
the Lievre many valuavle bodies of ore have
been uncovered. The Mining Review has been
requested, by several prominent shippers, to
give an unqualified denial to the statement
that Canadian ore on reaching Great Britain
is frequently handled by interestéd parties,
who grade the ore below its true quality, and
thus force tne miners to take aay price buyers
on the other side may offer. The prospects
for this year’s trade are exceedingly good.

CoxpraINT is made by the 8t. Mary's Journal
that the stone town and vicinity are swarming
with tea peddlers, who represent to the farmers
and others that they sell tea cheaper than it
can possibly be bought for in St. Marys or any
other town in the west, and not infrequently
succeed in making a bargain for 20 lbs, of their
“mixture.” ,In nine cases out of every ten,

says the Journal, the purcharse can purchase
at 35 cents per pound at auy grocery in town,
tea as good, if not better, than that.-for which
the peddlers charge 50 cents.

WEe hear of the failure of a firm of Brock-
ville dry goods merchants, Schutz & Co., with
considerable liabilities to houses in this and
other cities.

Wethank Messrs.Brown Bros.,the well-known
manufacturing stationers of this city, for &
copy of their 1888 calendar. Itis embossed
ingold and silver and in addition to more prosaic
contents, bears a bright and spring-like por-
trait of a blonde lady.

Mkr. C. F. SrsE, of the Bell Telephone Co.,
Montreal, has offered to furnish the equip-
ment for police alarm system, similar to that
designed for use in this city and Chicago. The
police committee of the council is considering
the matter.

Tre Halifax city council has taken the
building of the new city hall out of the hands
of the contractor and intend to complete it
themselves. Mr. Williams, the contractor,
claims to be unfairly treated and the outcome
of the dispute will be a first-class law suit.

P. MarTIN, & general dealer at Laprairie,
Que., has failed with liabilities of $8,600.—
In Montreal M. Leduce & Co., fancy goods,
have failed, owing about $1,500.—St. Marie
& Co., dry goods, have assigned at demand of
Tait, Burch & Co., Toronto, liabilities $4,000.
Brault & Gendron, grocers, have assigned with
small liabilities.

Tae following ‘“ad’ of a grocery firm of
Kirksville, Mo., is a very good temperance ser-
mon :—* Any man who drinks two drachms of
whiskey per day for a year, and pays ten cents
a drink for it, can have at our store 30 sacks
of flour, 220 pounds of granulated sugar and
72 pounds of good green coffee for the same
money, and get $2:50 premiuam for making the
change in his expenditures.”

Tre Canadian Sulphite Pulp Co. is the
name of a concern composed of Canadian and
American capitalists. By the Ritter-Kellner
systems, which the company has acquired,
saw mill refuse may be converted into pulps
for which it is said there is a large export de-
mand. Jno. R. Barber, Gborgetown ; Hon. W-
A. Russell, Boston; J. G. Riordan and W. J-
Douglas, Toronto, are the directors, with head
office in this city.

For some weeks the works of the Haggart
Brothers manufacturing concern, makers of
agricultural implements, at Brampton, have
been closed, and it is understood that muni-
cipal assistance was expected, to tide over
financial trouble. This does not appear %0
have come and the concern suspended yester-
day. The works had grown from small begin-
nings to large size and employed from 200 t0
250 hands, so that their stoppage will be
severely felt in Brampton. Keen competition
reduced profits, long credits and probably
overproduction had to do with the stoppage.

BOYD BR_9§. & C0'Y.
1888 SPRING 1888

Our Staple and Fancy Travellers are now
the road with a full line of samples of
Spring and Spmmer Goods.

For Value, Selectloni, Style and Prices, we
defy competition,

See our Samples on the Road or in the
Warehouse.

COR. BAY and FRONT STS-

TORONTO.
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THE steamship “ Azorean,” which loaded
&t the ice bridge some two miles below An-
Dapolis, N. 8., cleared for London with 7,200

rrels of apples and 50,000 feet of deals of a
total value of $30,000. The total ship-
Ment of Annapolis apples for 1887 was only
50,000 barrels, against 121,500 in 1886, but the
increased price made up largely for the de-
Creased volume.

TO CORRESPONDENTS.

E. M., Montreal.—The subject is rather out
?f our line. Perhaps the Week might care to
insert g series of articles.

J. M. G., St. John.—Have replied by letter.

J. W., Owen Sound—Writes, will you kindly
give us the following information through the
Trues:—1. How old is the Ancient Order of
United Workmen? 2. Does it differ from

Other assessment societies, and if so, in what
————

Leading Wholesale Trade of Toronto.

BRICE, McMURRICH & (0.

pring Importations
NOW COMPLETE.

We are showing the fullest and best assorted stock
Yot offered by us.

Buyers in the market should give us an early call,

Bryce, McMurrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Bow Prufy o Stom

AND ARRIVING:

Vostizza Currants in Cases.
Patras &« 1o Brls., Hf-Brls. & Cases.
Provlncm 113 6
Finest Ondaro Valencia Layers.
est Selected Valencias.
e Off-Stalk ¢
68t Vega, Dehesa, Blue Basket, Black
Basket, London Layers, Loose Mus-
catel and Sultana Raisins,
El‘”lle Figs, 18, 28, 58 and 10s.
orn Lemon, Orange and Citron Peel.

Ehy, Blain & Co.

WHOLESALE CROCERS,
Cor. Front and Scott Sts., Toronto.

BOECKH'S

STANDARD

;BRUSHES.

Q"ll‘tn gegi.ze I

For sale by all
Leading Houses.

way? 3. What rate per thousand did they
pay for insurance for 1887? [We answer (1)
about twenty years. The Supreme Grand
Lodge was organized in 1873, In Ontario the
Order is eight years old.

(2). Yes, very distinctly from most others,
in the matter of making no difference in the
age of its members. The old man of eighty
and the young man of twenty, each pay $1.00
every time there is an assessment.

(3). There were fourteen assessments made
in Ontario, eighteen in Michigan, aud thirty
in Ohio. In Ontario the cost per $1,000 has
probably been about $9 to $10, counting lodge
dues, grand lodge expenses, etc. The assess-
ments alone were $7 per $1,000 in Ontario, in
1887, and $15 in Ohio.

—S8St. John's, Newfoundland, is to be raised
to the dignity of an incorporated city, the
government having promised to introduce a
bill to that effect, so that our friends in St.
John’s will soon enjoy the unspeakable delight
of votmg for mayor and aldermen, and ex-
perlence the sensations a.ppertamt.ng to cities
with city councils, aldermanic rings, and all
that sort of thing.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Men’s - Furnishing
DEPARTMENT.

We are passing into Stock daily
all the novelties n

Neckwear, - _—
White Cambric Shirts,
_ -t- Underwear,

TAILORS® TRIMMINGS, etc., etc.

INSPECTION INVITED.

WILD, GRASETT & DARLING:

TORONTO.

Eckardt, Kyle & Go,,

WHOLESALE GROCERS.

SNOW FLAKE CORN,

(FINEST PACKED.)

‘We offer a large assortment of Canned Goods
at low figures.

HALF BARRELS TROUT & WHITE FISH,

No. 1

Barrels and Half Barrels
Labrador Herrings.

3 Front St. E., Toronto.

—A fairly large business was done on the
Toronto Stock Exchange during the past week,
well distributed over the whole list. Investors
are picking up stocks, being induced by the
returning ease in the money market. The
“ bears ' lose no opportunity of spreading pre-
dictions of financial disturbances on the 4th of
March, but the public is less apprehensive
than it was and pays but little attention to
these rumours. In bank shares nearly all
transactions were at higher rates. Ontario
has improved 49% in bids on the week, Dominion
2%, Merchants and Standard 19 each, and
Commerce 3%, the latter, as usual, absorbing
most of the business in this class of securities
about 800 shares changing hands. The mis-
cellaneous list was very strong, except Gas and
Dominion Telegraph, which remained steady.
British America and Western Insurance rose
8} and 139% respectively, and Canada North
West Land closed 3/3 higher, at 56/3. The
strength of London & Canadian loan continues
to be the prominent feature among loan soci-
ety shares, advancing 2§ more in bids, to 145,
ez dividend of 5%. Otherwise the dealings
were light and unimportant. For Federal
Bank stock 50 is bid for large blocks, with
apparently none for sale about that price.

Leading Wholesale Trade of Toronto.

3. F. McKINNON& GO0,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

Gor, Wllington and Jordan Sts.

TORONTO.

% Fountain Court, Aldermanbury, London, Eng

J. W. LANG & C0.

IMPORTERS AND

Wholesale Grocers,

88 Front 8t. East,

TORONTO.

SEEDS

Our Supplies of Finest Importad Goods
are now in store.

Closest attention given to Domestic Seeds, such as

RED CLOVER, -t
ALSIKE CLOVER,
-t TIMOTIIY SEEDS, &c.

Write or wire for % ces. Correspondenoo favited
from buyers and sellers.

CATALOGUES ON APPLICATION.

STEELE BROS. & G0,

Seed Merchants, Torento, Ont.
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l.osdln‘ ‘Wholesale Trade of Toronto.

W.R.BROCE. A CRAWFORD. T.J.JERMYN.

W. R BROBK & 00

Ask their customers intending to
re-order

Woollen - Goods

Eijther of Canadian or British

marufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
complete delivery of all orders in a very short time

Stock of Tailors’ Trimmings always
well assorted.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD MF6. CO.

Overalls, Shirts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, ete.

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Welhngton St West, TORONTO

COOPER & SMITH,
Vanafacturers, ll)lgal.)l%;tserhsn and Wholesale
BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORONTO.

Standard Coffees,
cuw AN S Iceland Moss Cocoa,
~ Chocolates,

Are the Purest and Best in the World.

G B. HAMILTON,
JAMES BUIK.
A W. BLACHFORD

JNO. W. COWAN & CO,,

TOROINTO.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

R, A, NELSON & SONS

DIRECT IMPORTERS OF
Fancy Goods, Dolls, Toys, Christmas Cards
&oc., &o.

MANUFACTURERS OF

Y | Brooms, Brushes, Woodenware, Matches,

and General Grocers’ Sundries.

56 & 68 Front Bt. W.,
TORONTO.

COBBAN MANUFAGTURING €O

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-6/asses

IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

'\THE TELFER MFG C0.

Manufacturers of

VORSETS, E0OP SEIRTS, DUSTLES,

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP,

Dress Bone and Dress Extending Steels.

69 to 63 Bt. Peter Bt.
MONTREAL.

Johnson Street,

Grand Opera House corner,
Adelaide Street West,

Mathews™ Vinegar Mf'g Co.

Makers of CHOICE VINEGARS for

DOMESTIC ad PICKLERS' USE.

GUARANTEED free from sll foreign acids
and to be strictly pure and wholesome,

Toronto, Ont.

MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261.

LATEST DISTINCTION :
Cold Medal, Havre Exhibition, I1887.

EDWARDS' DESICCATED
sy & B, SQ U PSS,

FREDERICK KING & CO., LIMITED,
26 Waring 8t., Belfast; 3, 4,5 and 6 Camomlle street
London. Wholesale Depot for Canada, 469 St. Paul
Street, Montreal.

OYSTER SEASON.

Now is the time to order

HESSIN’S
Oyster Grackers

THE FINEST IN THE WORLD.

Agents,

OGILVY,
ALEXANDER
& ANDERSCN

Spring Stock now coming
forward, and orders will be
executed on arrival of goods

GOR. FRONT & BAY STREETS,

TORONTO.

M. & L. Samuel, Benjamin & Co.

WHOLESALE HARDWARE,
564 and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN S8T.

ENGLISH, HOUSE — No. 1 Rumford Place,
leerpool

'BROWN BROS.

PREMIUM

Account Book

NANUFACTURERS.

A large stock on hand, or manufactured to sng
E;ttem Unsurpassed tor Quality, Durability an
eapness. Established 27 vears.

CALDECOTT, BURTON & (0,

Wholesale Dry Goods Mchts.

46 & 48 BAY STREET,

TORONTO, ¥ & S2ERcE.

8. CALDECOTT.
P. H. BURTON,

Respectfully inform the Trade that their stock of
Canadian, British, French, German and American
Dry Goods is now Complete in All Departments-

BUYERS CORDIALLY INVITED.

A large variet’v of fashionable goods offered in the
ollowing departments:

Dress Goods, Silks, Ribbons,
Embroideries, Laces, Muslins,
Hosiery and Gloves:

Caldecott, —ﬁ;rton & Co.

CHADWICK'S SEWING COTTON AGENCY.

HUGHES BROTHERS

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS:

(—

-—)

THE LEADING HOUSE for CHOICE Goopﬂ
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF ComMERCE, of Montreal, the TRADE
REeviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR.
BRITISH “ - 10s. 60. STeR. PER YEAR.
AMERICAN ‘ - $2.00 U.S. CURRENCY.
SINGLE CoPIES, - - =~ 10 Cents.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CruncH ST.

TELePHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, MAR. 2, 1888

L ——

THE SITUATION.

The amalgamation of the Northern and
North. Western railways with the Grand
runk, was agreed to, as had been antici-
Pated, at the meetings of the two inter-
®8ts, held in London. So large a propor-
tion of the shareholders of the uniting
Companies was in favor of the move that it
Would have teen useless for Toronto to
Protest, had she continued in the mood to
dogo, It is natural to suppose that, under
the new arrangement, there will be less
f"&nshipment than there was when the
Interests were separate. Once freight is
°n board the train, it will be the interest
of the Grand Trunk to carry it as far as
Possible. But a saving of transhipment
Will be in the interest of producers, and
Bobody will grudge the railways a share of
the benefit of the economy. The roads
8malgamated were not built as competing
Toads ; and the public will not lose by a
iminution of competition. The North-

estern was to a certain extent, a com-
P?ting line against the Northern ; but they

*did not compete between the same points,

Oronto being one of the objective points
of the Northern and Hamilton of the
North-Westetn; they were rivals for the
Same trade, and they found that the rivalry
Was not profitable to either. Therefore
they united. The Grand Trunk will natu-
tally expect to share the traffic of the
NO!‘th-west, and the Northern line can be
utilized for this purpose. There will before
very long be traffic enough in the North-
West for two Canadian roads. The
Grand Trunk is quietly promoting the To-
Tonto and James Bay railway, for the con-
brol of which the two great roads will, at
Some future day, probably be riva's. It
seeF,s nearly impossible for a short road to
Maintain an independent existence, in the
Presence of trunk lines to which they can
readily be made subsidiary.

It is some relief to learn, from the mouth
of Sir Charles Tupper, that the country is
N 8et a rest, for one session, from tariff

egb:zlation. All alterations, since the
o a’510}18.1 Policy was adopted, have been in
1@ direction ; at least the exceptions have

1 too infrequent to more than prove the

rule. There are signs that counter pressure
may, in future, be brought to bear on the
government, in favor of tariff reduction.
The Farmers’ Institutes will probably look
in this direction; and the advocates of
Commercial Union, when they find that
their ma n object is out of reach, may pos-
sibly take that course, especially if the
United States tarift should undergo reduc-
tion. The reaction against laissez faire has
probably spent itself, and if so a recoil
may be looked for. When people bring
themselves to avow that th y are de-
termined to see in politics nothing but a
scramble for personal interest, and that
each man should, in public matters, f llow
his personal interests, it is quite clear that
itis impossible to go any further, in that
direction. Whatever may be permitted to
individuals, the statesman, as his very
name implies, is bound to follow the public
interest, as he understands it. During the
last few sessions, to ask increased protec-
tion has been to receive it. The individual
manufacturer has alone been considered. It
is about time that, in all tariff changes,
the public interest alone should guide.

Divorce is not a pleasant subject to con-
template; but unhappily it is sometimes
necessary. And so long as the attitude of
the Province of Quebec prevents the
establishment of a Divorce Court, and com-
pels resort to the Senate for a dissolution
of the marriage tie, it is proper that the
rules of procedure should be well adapted
to their purpose. To this end, Senator
Gowan proposes a committee to revise the
rules and forms of proceedings in applica-
tions for divorce. At best, application to
the Senate is an expensive proce ure ; but
if we cannct have any other, in divor e
cases, the cost ought to be reduced as low
as possible, Senator Ogilvie's objection
that divorce is a luxury which the poor
cannot afford, is likely to remain true so
long as the Senate alone is authorized to
grant divorces. The danger lies not in
cheapening the process but in unduly
multiplying the causes for which divorce
may be granted. If this were guarded
against, there would be a decided advan-
tage in establishing a court of divorce.
Nevertheless it is not lik ly to be es.
tablished ;: and in that case, we trost
Senator Gowan will get the opportunity
of turning the present machinery to the
best account.

The Toronto Board of Trade has de-
clared in favor of free railways, in Mani-
toba, without injury to vested interests. It
would neither be possible nor desirable
always to prevent direct railway con-
nection between Manitoba and the neigh-
boring States. Fair play to the Canadian
Pacific has alone dictated the vetoes which
have so vexed the Manitobans. 1f the
policy is to be changed, will the Canadian
Pacific have a claim to compensation ?
That is the chief question to be answered.
When the thirty million loan was before
the House, Sir Charles Tupper stated that
as soon as the road was finished north of
the lakes, the company would be willing to
accept competition ? Was that statement
authorized ? If authorized, is the company

not, in good faith, bound by it ? That this
pr 'mise made the House the more willing
to grant the loan does not admit of doubt,
and to obtain the loan which it could, at
the time, get in no other way, was a matter
of life and death to the company. Is it
now prepared to carry out the promise
which Sir Charles Tupper made in its name ?
Is it not in equity and good faith bound to
do so? These are questions which Parlia-
ment will have a right to have answered,
when it is called upon to authorize free rail-
ways in Manitoba.

Monopoly achieved through combination
is not likely to have a long and prosperous
+areer. The House of Commons, on motion
of Mr. Clark Wallace, has resolved to ap-
point a committee to enquire into ‘ com-
bines,” which artificially raise prices to the
consumer. In the United States, these
combinations, under the abused names of
Trusts, are working serious mischief; and
it is not so much what they have already
done here, as what experience elsewhere
shows they are capable of doing, that calls
for a corrective. A beginning has been
made here ; and now is the time to put on
the breaks. What the remedy will be we
need not anticipate ; but there are cases in
which a reduction of the tariff would give
relief. The public is at all times entitled
to relief against monopoly. People incl ned
to monopoly and exaction should be given
to understand that if they artificially raise
the price of domestic products, to the injury
of the general public, the corrective will be
applied by lowering the tariff. The promise
of the National Policy was at least the
benefit of domestic competi ion ; when this
is denied, foreign competition must be
allowed to take its place.

The chairman of U.S. Ways and Means
committee is reported to have said that
the majority will be ready to lay a Tariff
Bill before its full committee next week.
The bill, he said, will be a moderate one:
and he expects that some members of his
party in the House will refuse to accept it,
but he expects also to get help from the
other side.

The volume of business on the New York
Stock Exchange is still dwindling, the ag-
gregate number of shares dealt in last week
being the smallest for many years. This
unsatisfactory condition is attributed to the
delay and uncertainty attending congres-
sional action respecting the surplus. The
general trade also, of the country is held in
check by the same cause. Money is in
rather lighter supply and rates firmer, the
banks having been depleted of a large sum
absorbed by the treasury during the week.
In England, also money is dearer, owing
probably to the collection of revenue usual
at the beginning of the year. Foreign ex-
change in New York, especially short-dated
is moving up ; and it is likely shipments of
gold may soon take place.

What to do with persons whose habits
of whiskey-drinking or opium-taking have
rendered them useless or dangerous men-
bers of society, is one of the problems of
the duy. A correspondent of the Globe
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gives various instances of families, one or
more of whose members require treatment
to eradicate the dreadful appetite for stimu-
lant which some people inherit and others
acquire, and urges the building of such a
place in Toronto. His plan, however, the
bringing together in the same institution,
of state-aided or “pauper” patients, at forty
cents a day, and people of a different class,
who must pay twelve or fifteen dollars a
week, is a very questionable one, whether
for disciplinary or for curative purposes.
Besides, the gentleman evidently does not
know of the existence of the Homewood
Retreat at Guelph, Ont., specially built for
treating such cases. Itis the conclusion of
Dr. Crothers, of the Inebriates’ Home at
Hartford, and the authorities at Utica, con-
firmed by the experience of the Guelph and
other such Homes, that confirmed drunken-
ness or the opium habit is disease often aris-
ing from an appetite born in the patient,
often from a stateof brain and nerve caused
through over-work or distress of mind as
well as by a loose life. Some excuse is
therefore to be made for the drunkard, as
well as some pity to be felt for him. Cases
differ. But for the healthy man or woman
who wrecks a happy life by giving way to
convivial excess and fastening the cha’ns, of
an improper habit deliberately, nothing but
contempt can be felt.

BANKING REVIEW,

Notwithstanding the proceedings for the
winding up of one bank, and the disastrous
failure of another, the winter is passing on
with surprising quietness. Indeed the fig-
ures of the banking statement are running
almost exactly parallel to those of a year
ago, in the leading items.

Thus we have :—

Jan. 1887. Jan. 1888.

Decrease in circulation..$2,467,000 $2,404,000
s _* discounts..... 1,835,000 1,639,000
Inorease in deposits....... 272,000 288,000

The only marked change has been in a
good direction, viz., in the increase this

year of the cash and available foreign bal-
ances. Thus—

Jan. '87.
Decrease during

the month....$201,000 Increase, $1,900,000

This latter movement being a most pru-
dent one in view of apprehended difficulties
and largely occuring in the accounts of the
Bank of Montreal and Bank of Toronto.

Bat the banking position, in truth, is
sounder and more stable than it was a year
ago. The rottenness that clustered about
tho Central Bank and its connections has
been ont out like a cancer, leaving the rest
of the body all the healthier for it. And
the winding up of the Federal Bank will
also have a good general effect in removing
one of the elements of unhealthy competi-
tion.

There is, we need not say, sufficient
money to be obtained by all who are en-
titled to it. Any apprehension to the con.
trary that might at one time have been en-
tertained, may now be dissipated. The only
point that concerns the banks at present
is: Who is worthy of oredit and who is
not ? And rather sharper distinctions are
beginning to be made between the two than
formerly. Nobody oan deny that this is for

Jan, '88.

the general good. It is the reckless and
stupid lending of money to anybody and
everybody who asks for it, that does more
damage to trade than almost all other
causes put together. A badly managed
bank is the centre of innumerable evils.
The Central Bank in one respect had a
very proper name, for it was a centre of
mischief, which mischief fell up n the de-
cent and prudent traders of the district.

We do not wish to criticize too severely
an institution which has had to atone for
its sins by winding up. But indeed it is
the opinion of other bankers that there
must have been a good deal of carelessness
in distributing money even under the new
regime of the Federal, while its former
record was at one time almost as bad as
the ‘“ Central’s.” That however is passed.
It is for the banks which have taken up its
business and divided it among them to
dispense credit in a common-sense and
business like way.

With regard to the general condition of
trade, there is little more to be said than
has been said already in our columns. That
there is rottenness in commercial circles
no one can dispute. And such rottenness
must come to the surface sooner or later;
the sooner the better. But the whole mass
of unsound business in the country bears
but a small proportion to the total. Our
manufacturing industries in all branches
are as a rule doing well. This statement
applies both to corporate companies and
individual firms. The fact of our
manufacturers being protected has led
to misapprehension as to the reason-
ableness of having many branches of
manufacture carried on in the country at
all. But the foundation fact is that we
have a vast amount of water-power in Can-
ada and that the otilizing of this water-
power has given origin to a large share of
our manufacturing industry. The localities
which are centres of manufactures, and
where they have taken the firmest root, are
places were water-power is abundant. We
are well aware that many factories are now
run, either partially or wholly, by steam
power ; but our vast and valuable runs of
water were the nucleus and foundation of
the whole. So it was with older countries
of Europe. The great manufacturing cen-
tres of the mether country nearly all origi-
nated in the same way. This, however, by
the way. There are many departments of our
wholesale trade that are sound and satisfac-
tory. The dry goods trade is not the only
trade in Canada. The merchants in gro-
ceries, hardware, crockery, fancy goods,
boots and shoes and other important stap-
les, such as provisions of various kinds,
leather, etc., are all prospering to a reason-
able degree. The past year has not been
one of great profits as a rule; but many in-
dividual firms have added considerably to
their means, and are doing so still. If the
monstrous evil of long credit could be got
rid of, an entire revolution would be accom-
plished and a satisfactory basis laid for
business in the future. This is what is the
matter with the dry goods trade, and it
must be cured before things are healthy.

As to the great lumber and timber inter-

rest, this is a manufacture too, though it is

not generally called so. But it is an enor-

mous interest in the Dominion and it works
on its own basis and without protection.
In fact it holds its own again protection in
the United States. The past year was not
a satisfactory one in many respects; but
profits were made by our lumber firms for
all that. And the present winter is proving
favorable, manufacturing is going on in the
woods all winter, in the most remote and
out-of-the-way parts of the country. The
conditions of this part of the work
are hard enough at the best, but at
some times they are harder than at others.
This year there is a prospect of the manu-
facture of logs being carried on with such
celerity that mills will be able to open in
the Spring and begin cutting with a first-
rate supply of raw material.

The flour milling interest is an enormous
one in Canada too and generally prosperous
at present. It is a pity that figures of the
production for the whole Dominion are not
obtainable. In such statistics we are great-
ly behind the age. We ought to know how
many mills and factories of every descrip-

tion there are in the Dominion, and what

they produce, both in quantity and value.
This is a matter connected with Trade and
Commerce and comes legitimately under the
purview of the Dominion Government.
The ministers have machinery enough
at their disposal to get as full returns of the
operations of manufacturers, farmers, lum-
berers, etc. as they do of bankers and
importers. As it is, we have to drive along
very much in the dark.

Turningback for a moment to the bank-
position, we notice that the government has
been asked whether it is intended to adopt
a system of government bank inspection.
The reply is that it is under consideration.
It should certainly receive most carefual
consideration. Many who know most of
the matter are almost altogether against
it. They say that an efficient government
inspector is impracticable; while an ineffici-
ent one would be dangerous and delusive.
There is one test which every depusitor can
apply for himself, viz :—never deposit

money in a bank that offers higher interest ’

than its neighbors—we have given this ad-
vice before.—We give it again, and charge
nothing for it, though it may be worth han-
dreds of thousands of dollars.

ABSTRACT OF BANK RETURNS.
31sT JaNUARY, 1887. [In thousands.]

|Banks Banks | Banks
linQue-| in On-| in

bec. | tario. | other
Prov's

Description. Total.

PR

$ $ $ $
Capital paid up.. 35,204/ 18,250} 7,804 61,258
Circulation ...... 16,073 11,437| 4,601| 32,111
Deposits......... 53,444) 46,353(12,605(112,402
Loans & Discounts|85,985| 66,342|17,540| 169,867
Cash and Foreign
balances (Net)..|18,468] 9,111| 4,507| 32,086

31sT JaNUARY, 1888.

(In thousands.]

Banks | Banks Banks
in

Description. inQue-|in On- Total.
bec. | tario. | other
Prov's.
——— — —/
o $ |8 |8 | 8
Capital paid up..!35,212/17,822 7,323| 60,356
Cireulation ..., .. 16,439/10,929| 4,583| 31,951
Deposits......... 57,13143,188/13,322| 113,641
Loans & Diso'ts..(91,242/63,432(18,053| 173,737
Cash and Foreign

balances (Net)..(19,963| 7,384/ 5,002| 32,349
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MERCANTILE CREDITS.

'A suggestion has been made, and it is not
Wwide of the mark, for the establishment of
credit departments in large wholesale
houses. Probably the granting of credits
and the limiting of them is already one of
the functions of the general manager in
most of the offices. But as in some cases,
at any rate, the considerations upon which
Credits are given are insufficient or mislead-
lng, or are misunderstood, they may be
made the subject of some comment. This,
%00, apart from the mercantile agency re-
Ports, concerning which opinions may rea-
Sonably vary. It is often found that credits
are based upon statements by purchasers
of their assets and liabilities. One of the
statements was about as follows: Stock as
Per inventory of 15th August, 1887, $7,000;
80ods unopened, $1,000; book debts due,
$2,500; bills receivable, $500; bills pay-
able, $3,000; open acoounts credit, $4,000.

Total assets were thus............ $11,000
“  liabilitieB......... beesieaes 7,000
Surplus.....oociiiiiiiine $4,000

Upon this statement credit was given
quite freely. Occasion arose, however, for
further inquiry in the case, when it was
found that the annual purchases of this
merchant averaged for some years past
about $12,000 per annum, and it seemed to
the examiner strange that $8,000 worth of
goods should be on hand at a season of the
Year when the stock in store should not
have been more than one-fourth of the an-
nual purchases plus the unopened goods.
He reasoned that with purchases for spring
trade averaging $4,000, and for fall trade
#4,000, and with sorting up purchases of
like amount, the stock held in a reasonably
conducted business would be: In May and
October, $4,000; goods held overisay $2,000;
making stock in May and October $6,000.
Consequently in February, at the end of the
Winter sales, and in August, after summer
8ales were done, the stock would consist
wholly of goods being held over, which
would not be more than $3,000 with any
Common sense in buying and selecting of
Stock. Indeed, in these days of railways,
€xpress companies, telegrams and tele-
Phones, stocks can be so quickly replenished
that, instead of the prevailing over-stocks,
0o one should be found with an excessive
stock, upless as the result of some unfor-
8een calamity.

Granting for the moment that the state-
ment made by the merchant was absolutely
true, then it would appear that the $8,000
of stock on hand must consist of $1,000 of
hew goods for the fall trade, shipped to him
in advance of the season, at his risk in case
of fire or of burglary, $2,000 of the goods
bought for spring trade to be held over until
hext spring, and $2,000 of the goods bought
for the trade of the previous autumn, and
$3,000 of wholly unsaleable goods demons-
trated to be such by the fact of their being
the accumulations of the stocks of the
Springs and falls of preceding years. Conse-
quently the value of such a stock might be:
. New goods (iflwell bot.). Sl 000 @ 100% $1,000

Bpring goods to be held
over 2,000 @ 60% 1,200

3“: fall’s goods held ;)'v;a;' 2,000 @ 60% 1,200
14 goods held over..... 3,000 @ 333% 1,000
$8,000

$4,400

Judging the $1 000 of new goods by the
fact of the accumulations of goods previously
bought, the value of the whole $8,000 would
not exceed 50 cents on the §, being about
equal to the open accounts credit and leav-
ing the book debts and bills receivable to
cover the bills payable, which they would
assuredly fail to do. And in conse-
quence, the merchant was insolvent either
through injudicious buying or by the loss of
customers.

The importance of statements, by mer-
chants, of their annual purchases in connec-
tions with a schedule of assets and liabili-
ties will be seen by contrasting this same
state of affairs with one of annual pur-
chases averaging double the amount, or
$24,000 per annum, being say $9,000 for
spring, $9,000 for fall and $6,000 for sorting
up. In such case, a stock of goods per in-
ventory 15th February or 15th August,
$7,000, and unopened goods $1,000, would
be—

New goods......... $1,000 @ 100 9 $1,000
Current goods...... 3,000 @ 859 2,550
Last spring goods.. 1,500 @ 609% 900
Last fall goods..... 1,500 609 900
0Old goods.......... 1,000 @ 359% 350

$8,000 $5,700

Being not less than, say, 70 per cent of cost,
leaving the merchant solvent, but showing
that he was without capital or was selling
without profit. At the same time, however,
this schedule would show that the mer-
chant was not making bad debts but was
“prompt pay ;" therefore, with a little ad-
vice and encouragement he would be a de-
sirable customer, whilst the array of figures
first quoted demonstrated a man in every
respect undesirable.

The statement at first referred to
was not supplemented by any enquiry
as to the keeping of accounts or of records
of cash transactions. In this respect Sen-
ator Sanford’s proposition to the Hamilton
Board of Trade contains several important
features, especially as regards the require-
ment of “a fair cash book and ledger.”

Some years ago, we remember, a series
of letters was written by Mr. Henry Lye,
advocating the establishment of commer-
cial insurance. He contended that a com-

“pany conducting such business would neces-

sarily insist upon proper records of busi-
ness transactions; and before issuing a
guaranty of payment for any special parcel
of goods would require schedules showing :

Capital invested, with dates of investment.
Monthly statement of purchases during
previous year.

Monthly statement of sales dur'ng pre-
vious year.

Cost value of stock at last inventory
and date.

Cost value of stock at inventory previous
with date.

Book debts over three months’ old.

Book debts of last three months. Bills
receivable for debts of last twelve months.

Bills receivable renewed or for older
debts.

Bills payable for goois of last nine
months.

Bills payable renewed. Open accounts
credit.

«“When it comes to be fully recognized as
a fact,” says Mr. Lye, * that the person

purchasing goods on credit is merely a trus-
tee in possession of such merchandise, both
morally and legally liable to account for the
trust, then and then only will proper rec-
ords of accounts be required and be kept,
and the business of the country will be on
a reasonably safe footing.”

By reason of the necessities or the reck-
lessness of some of the wholesale merchants
and banks, goods are now sold to parties
who could not if they would, and would not
if they could—make reasonably satisfactory
statements of their affairs—consequently
most of the business of the country is con-
ducted with a carelessness as dangerous as
it is disgraceful. Not only this, but such
looseness is to the prejudice of every care-
ful, honest man in tra’e.

REPORT OF THE ROYAL RAILWAY
COMMISSION.

The Royal Commission on railways has
reported, though the report has not yet
reached us. What we say now will there-
fore be based on a telegraphic synopsis.

As between a railway commission and
the maintenance of the committe of the
Privy Council, the commissioners recom-
mend a waiting poliey, till the full effect
of American railway commissions can be
ascertained. In the meantime, it recom-
mends an encouragement of the powers of
the railway committee of the Privy Council.
That committee is, we believe, giving
as much satisfaction as any organization
vested with similar functions would be
likely to give; itis a more responsible body
than any railway commission could be, and
is fieer from the danger of corruption. The
term railway commission conveys a very -
different meaning to different people ; and
different railway commissions, in the neigh-
boring Republic, contain widely varying
degrees of authority. We think the Royal
Commission has acted wisely in refusing to
recommend the creation of a railway com-
mission at onee ; and it will depend on cir-
cumstances whether such a body ought to
be brought into existence in future. The
crudest notions existed on the subject, even
among members of the Dominion House of
Commons, as Mr. McCarthy’s ambitious
but wild |bills for creating a railway com-
mission attested.

Meantime, the enlargement of the powers
of the railway committee is recommended ;
a recommendation for which substantial
reasons seem to exist. It would be mon-
strous to invest such a committee with leg-
islative functions; and if its powers are to
be increased, they must be defined by law.
This the Royal Commission fully realizes.
The only question is whether its decisions
ought in all cases to be final. The Royal
Commission pronounces on the affirn.ative
side, in favor of which