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Winnipeg Prepares Income Tax'
PinciPal Features Have Already Been Decided Upon by City Councll-Miimuxu8 $1,OOO
and $1,500-First Collection This Year--Opposition I>evelops in Provincial Legislature
-Provincial luconie Tax May Be Framed Whlch Would Supersede That of City.

jeo Winnipeg is planning to hav, an income tai,
is the, intention of the city council to colleet it for,

919, provid.d the. nec.ssary ameudment to the. city
secured from the. provincial legisiatur.. The draft
sure as prepared by the, city coundil wa8 submlitted
siature on February 25tii. The. principal features

Lwil» not lie onerous on the. man with small ineomne,
sid.ig that it needs public ce-op.ration and that
Stax would prevent co-operation.

Dvery person paying any inconie tax wll have a
lc affaira.
pensions of Ganadian snd Imperiai soldiers and
1 b. exempt, ini k.eping with the. practice in .11
tries viiere inceune tax is enforced.
paid on property, etc., will b. cr.dited on income
entsand proper allowances made.
t will abolish the. business tax, theugii Chat tax is
itaiued tis year through legislative necessity.
Ea man's business tax this year is higiier than his
would be, he wll psy business tax and not inconi.

ice versa.
n his lfrst $,000 of icorne, s single muan wili psy

t niarrled man's firat $1,500 wlll lie exempt, witii
ixemption of $200 for every child nnd.r 16 years

irst income tax returns will be due in June of this
91 incomes tsxable; snd in future years the r.-
b. due by February 28.

eu account of otiier taxes or, in the. case o! cor-
as. to allowanees for depreclation ami renewala,
,de te the. board of vsiuatiou aud revision.

:ororaionrates shall lie determlned Iby a corn-
three, te b. naui.d by coiuncil.
ho detulition of income is only tentative aud has
tdlusively arranged ou the. sdvice of sn expert vii.

-m fax will net

In addition te thes. points there were several other
matters relative to the, tax tak.n up by the council. In reply
te an inquiry sent to Toronto's asseasment departmeut, a
telegram was received stating that the. right of a munici-
pallty to levy an incomne tai on war loan bonds had been up-
h.ld by the courts. Tii, federal income tax machinery will
not b. used for civic purposes, as thie council was informed
by Sir Thomnas Whit. that it was impossible for the. city of
Winnipeg te b. separated from the federai district in wiiici
it is ineorporated under the. Dominion income tax.

Allowances wlll lie made for depreclation; dividends re-
celved by shareholders wili not b. tax.d after the. corpora-
tion has already paid its Iicorne tax; a board of revision may
b.e appointed t. remove injustices or inequalitieq as; in the
case o! insurance companies viiere the, aim is te tax theun
only on their local business. In regard to insurance comn-
paules a point vas brougiit up by Mr. A. Bond, of the. Great-
West Lt!. Assurance 'Co., which company receives money
from Australia to juvest in Manitoba. If. vas advised that
the. company wouid bc tax.d on the, profit it obtains f rom
iiandling tht. money, but he maintained this would ultimnately
fa»l upon the. Àustrm.lians wlth the. et! oct that outside capital
would b. driven away.

Anoth.r point was a suggestion made by Mr. E. J. Tarr,
that equity should b. established betveen home-owner and
home-renter, eitiier by making the bome-owner add to his
statemnent of icorne a rentai value on his home, or by ex-
.mnptlug a proportion o! the. rent psid by the. home-renter.
This matter was deferred.

The. first returas, according to the plan, are to b. made
next June; iu future y.ars tiiey are to b. made by February
28til. Judges are to b. exempt, as are also churches, trades
aud labor counicils, fraternal societies, sporting clubs and
otiiera vii do net operate for a profit.

Wile the. Income ta isl provlng fairly popular lu the
city, cousid.rable opposition lias deveioped lu the. provincial
hous. When the. bill came up for its second resdlng ou Feli-
ruary 28tii, several members of tiie government declared
themaelves as opposed to it. Even the. uembbr vii. Intro-
duced the bill, Mfr. W. L. Parriah, declared that b. vas net
yet certain which way lie would vote. Premier Norris de-
clared that the goverument vas in no way commltted te the
principal o! the bil

Tihe main grouud of opposition appears te b. that the,

This vas hilnted at by Mir. G. W. Prout, meu*ber of idn!
sud St. Andrews. H. outlned a sciieme whoeeby the Pro-
vince could colleet a tax snd divide the. protu among the ~
municipalities 'where it i. cellected.

Iu the. discussion of thie Winnipeg bill1 iu the legislatur,
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SPItEAD 0F TAX ARILEARS

tr Te-Yer Period-Mberta Muficipalities Ccii Loo<k for
l'is, Say. Mhuister

1 REAT rare will be uecessary for the next two or threr Year, and4 very littIe can b. expected lin that trne inway of tai reduction, but after that, wlth proper manage-it, tlings will b. r-unning safely. 1 wculd rather be a)erty owner in Edmonten ten years hence than in anyr city in Alberta." This was the, statement made by Hion.;. MaCKay, mninister of municipal a«falrs, in an address teEdmenton Beard of Trade last w.el<, in wbich he 8poloenportant phases of legislation Aow pending in the. Hous.latter..of a municipal nature. Featur.s cf the. aet intro-d a few days ago, providing for spread cf tax arrearsa ten-year perled were expluined by the. miniater, vii..,luslon frein the. facts in the. case of Edmonton particu-1, vas that the. present difficulties could b. overceme anditeresta of ail parties protected.
T'ings could not go on as at present, declar.d Mir. Mac-in1 his talk on taxes, Tiie legisiaticu nov pendlng waa>ply to ail mnunicipalities in the province, and the. generalwould b. provided for the. relief and futur. guidance efities and towns, nearly ail of viiich had similar financlalulties. In the. case of Edmoenton, the. fact of $6,600,000x arrears must b. recognized, and ways and means foundaklng carse ofit. Ther. were two classes of ratepayer,MacKay point.d eut: the honeat man vii, was makuig aeffort toi pay but couldn't, and the. otier man, vii. couldbut wouIdn't Meas inust b. found for faily relievingir8t, se xiviniz him a tehqni. fý 1-- ---a -
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VANCOU VER WVARNED AGAINST FIRES

akuig betore a meeting of the Central Ratepayers'
tien, of Vancouver, B.G., on February '5t,\Ir. J. A.
,said that the next great conflagration on the P'aciflc

vould be lin Vancouver. -Mr. Thomas is in charge of
Sinvestigation brandi ot the provincial government.

rk, hie said, was principailly te discover and prosecute
s wiiere arson had been cemmitted, but that people

have te commit arson ini Vancouver, where ail tiiey
do la te get an insurance policy and wait for a fire.
o take the. mubject up shertly wvith the city. Mr. B. C.
an ixisurance mani, said that h. agreedj with Mr.
i, and frît that meast et the. uisurance meni in the city
e saine view.

%;>RTII WESTERN LIFE ASSURANCE CO.,

r the year 1918 the. Northwestenn Lite Assurance Co.,
ilpeg, Mani., had a total revenue of $82,546 and a total
ture of $38,528, leavung an excess of $44,018. Busi-
terce lncreased by 126 per cent. The. remarkable
of the. ceipany is indicated by the. tact that huai-
torce at the end et 1916 amounted te, $104,000; at
ofe 1917 it was $535,350; and at the end ot 1918,

0. Premniumn uncome increased propertlenally, au
gso to>tal assets, cash assets and investients. The
y'. deatli daims were $6,500,000, se that over 80 per
the. expenditure was incurred in cenneetion wltii the.
mient et the. business, comimiuuionu, etc.

c amoumt et paid-up capital at the. end et 1916 was
at t.he endi of 1917d it was $44,303, and at the. end
$54,934.

s in a young company whici started in the west just
>the. outbr.ak et the. war, and its early yearsu, tiiere-

ave been attended with censiderable difficulty. Its
rowth uinder the. efreunstances lu evidence et aggres-
inagement. Only two dlaims resulted trom the. Influ-
id4emie in 1918, and tuis result in partly attribut.d
set liat ln the. early stages of lhe epidemic lhe rm-
Ivised its principal agents te se. thaI medical atten..
às upplied imedlat.ly te any pollc$ueld.r suffe$ng
ia ilita.., and te have the physicians render accounts
-ompany for thefr servic.,.

rES RE SHIPMENT8 FROI% UNITED KINGDOM

i senior British trade cornissloner in Canada and
ndI.pd (Mr. G. T. Miltaq, 367 Beaver Hall Square,

d),ka been notl*led by the. hnperlal Departaent et
à Trade in Lonidon that lie lu empovered te appoint

er o examnine and report upen conslgnmenta et
rotn the United Klagdom, in respect ef wich ia dis-

NO TEMPIlORARY LOANS FLOATED

A, return tnbled iin parliament this week hosthat no
tenuporary loans have been fioatedi byý the government sincv
the previeus session. U'ntoreseen epdirehowever,
made it necessary tor tiie raising of $6,510,O00 hy governor-
general's -warrant, et whicli six millions was required for
the purchase of seed grain.

VALUATE OTTAWA ELECTRIC RAILWAY

The Ottawa board ot control has decided te proceed
with tii. valuation et the plant et the Ottawa Electrie Rail-
way Cempauny, with a view te a preper consideration efthe
effer by the. company te seli to the city now inutead et wait-
ing fer expropriation after the. expiry eft h. franchise.
There have been several meetings et the board, and there
waB considerable diffUculty lin securing cemipetent valuaters
at what was considered a fair price.

SOUTH VANCOUVER IPROVEIMENT TAX

Sijice the. municipality et Southi Vancouver, B.C., came
under the. direct centrel oftheii provincial governmexit,
tiirough ils cemmuasiener, Mr. Gillespie, an improvement tax
has beenii mpesed in addition toe ti.le on land. Assess-
ments have nov been completed and a Court et Revisien iu
being held, conimexing on Merci 7tb. Owlng te the tact
that a new assessment i. being made, lhe number et ep-
peal8 h large, exceeding 500.

A new 'Retepayers' Association la belng form.d lin lhe
nuunlclpality ici yul have branches in ail the. wards, It
will aim le promoe thei general weltere ofthle citY, in-
eludlng ratepayers, the. imprevement et streets, etc.

SIMPSON COMP'ANY WILL. SHARE PROFITS

A systein et prefit-sharlng has beexi axinounced by the
Robert Slipson Co., et Torento. Tii. intention eft h. plan
i. te turnisi te lioe vie remain in the exnploy et the. cei-
pany until tiiey reach the. age wien tiiey retire frein active
service a smn su&fiiexit te secure tieni againat vant, and
that thhse vie serve tor, an extexid.d perlod but de net
remain with the. conupany ail their business 11fr may accu-
mulate a substantial suni; and aise te essiat ail nienbers of
tii. staff le provide an inceme for their familles at the. close
et their active business careers or in case et deati.

Participation viii be voluntary and epen te ail muembers
efthe staff, regerdless et position, etter eone year's service,
and thereafter se long as they remain lin the. eapley of the.
coxnpany. lIn order te perlicipate in lthe tund 5 per cent. et
wages earn.d miust b. depesit.d, with a limit et $100 per
ennuni, tuas liat being set se tiat the igiier salarled wonk-
ers nuay net iapduly shien theii profits et the tund. Te tisse
isavuigaz efthe staff tiie ceinpany will add axinually a suin
equal te 5 per cent. of Ils net eernngs.

Partlelpaters completing ten years of service vill b.
eatitled te wlthdraw their depesits witii ail interes~t snd
profits, lieue Ieavlng befoe cempletlng tus terni et 'yearu
le ealy b. entltled te the amount eft hh.r deposihu, plus 5
per cent. interest, unleas lin the. case et a wemen whiieuves
to b. msrrlod atter five years et service, whuen she sol
b. enltied te lthe saine privileges as lieue cexaplethugth
tenryear terni et service, or lin lie case et deeth, when ene
ficlaries would benefit te lthe marnie extent as iftheii deceae
ha4 ceuaplet.4 the. full ten yeers et service.

7
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PERSONAL NOTES

MR. DoUvLAs S. McMASTER, of C. Meredith and Co.,
has been elected a member of the Montreal Stock Exchange.

MR. P. R. PELE, collector of customs at Abbotsford, B.C., has been appointed collector at New Westminster, succeed-
ing the late N. M. Matheson.

MR. ALLAN C. FRAsER, who has been manager of theMerchants Bank at Victoria for five and a half years, willtake charge of the Granville street, Vancouver, branch ofthe bank.
Ma, LORNE C. WEBSTER has been elected president ofthe Quebec Railway, Light, Heat and Power Co., to replacethe late Sir Rodolphe Forget. Senator D. O. Lesperance

has been elected vice-president.
MR. J, ADAiR, formerly manager of the Sudbury branchof the Sterling Bank of Canada, has been appointed as-sistant manager at head office, and Mr. T. E. Fletcher,formerly manager of the Regina branch, has been appointedmanager of the Toronto branch.
Mi. H. W. NEsBrPr, former assistant manager of theMerchants Bank at Winnipeg, has been made chief westerninspector. Mr. Nesbitt was manager at Medicine Hat be-fore coming te Winnipeg. He is succeeded as assistantmanager by G. N. Stacey, who comes from Vancouver.

NEW HEADS FOR CANADIAN LOCOMOTIVE

At a special meeting of the board of directors of theCanadian Locomotive Company in Toronto last week, newheads were elected. Mr. Frank G. Wallace, of Pittsburg,was elected president in succession to the late Dr. J. J.
,arty, who died just recently in England, and Mr. J. L.Whiting, X.C., of Kingston, succeeds Mr. Wallace as vice-president. Both men have been members of the board for
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WHY LOAN COMPANJES FAIL

~of the Dominion Permanent Loau Company
i an umfortunate one for luvestors; judgrnents
ado bave ail been adverse to the abarebolder,
iqee loan company legislation bas been subje
crlticlsrn. The Toronto Globe on February 1
Ian editorlal wliich eall. for itili tuller publ

à strictar limitation of the proportion of the. as
i and mortgage corporation whlcb nisy be pul
msal of any single horrower. Section 135 of
ITrust Corporation Act provides that "the regisi
)erson autiiorized under bis baud and seal st
approval of the. ministe;, have, at any ie wil
ýe business houri of ev.ry day except holid

the books, vouchiers, mecurities and documents
,tion, and any ofilcer or porion iu charge, posmosa
>r coatrol of such books, vouchers, securitlos
à refusing or neglecting to afford suci accema, a

of au offence, and the corporation, if registe
iubIe to have ita registry suipended,"
n iu section 135 it la provlded that "the attori
of his owui motion or upon an application be
him in writlng, may appoint smre coinpetent
tire a special examination and audit of the corp
iki, aceounitu sud securities, aud to enquir>. into

nf th mfinoma Af tha mwwp*ft a

Ia isease of unity of interetit among corporations in the sainebusiness, such as loau companlos. Such a unlty of feeling
snd of action is found among the Canadian banksand is

- partly the result of legislative powers couferred upon the
lias Canadian Bankeri Association.

re The other companles, bowever, have not power over an
Ai institution which may set the establihhed principles of sound
te management at defiance for this rea4on. The governmeut'a

0 , administrative hranch should have 8ufficient power ta en-IL force coinpliance wlth the law sud sbould take inte its con-City fidence representatives of loan companies of unquestloned
sets businiLss standing. The. Ontario Act provides for compre-
tat henalve reports and a new torm las been submltted for sti11
thie furtiier detaled information. The more publication of such
trar information, however, as pointed out abeve is not sufficient
iall, and before auy nieasures injurious to boan compaules and to
thin the. public which they serve are adopted bom. further

ay, measure of co-operation between the goverumout and coin-
of panles as a wbole should bo attempted.

ionThis refera, cf course, just to the province of Ontario,
or but tbere are few lban companies whiie head offices are

hal located outside of this province snd iu begislation of t>hls
dkind Ontario may very fittlugly talc. the. lead.

In an article iu The Monta ry Tintes bast week re-
e ference urss miade to possible protection to depositors by
ig means of Dominion or Provincial leglîlation. This le ap-

per plled ta pnivate baulceri, departinental stores aud otiior in-
>o.e- stitutions whicii accept deposits,. as ureil as boau companies.
th As a matter of tact the protection in the case of the vast
ly., majorlty cf boan companlos. is quit. adequate. In Ontario
th for Instance, they are requlred to report unclalmed deposits.

it Tiie cash on baud of Ontario companies as at Deceniber
to 3sit, 1917, wag aimoit 40 per cent. of the deposits and the

ent, cash togother wlth goverument securities; municipal de-
th boutures sud dehenture stock more than equslled dePesità;
one aud the. daims of depositori are preferred dlaims.
rork Tii. remedie. wblch are proposed by Mr. William Proud-
Lio foot, KC., leader of the Ontario Opposition, are tee dragtic

r to permit ef the. succesaful rarrvinit on of business lu On-

?AGI
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fFQOLLNG THE LNSURANCE COMPANýIES

B EFORE the new year an order vas passed by the.
Canradian Railway War Board to the. effeet that al

freltht charges mnuet b. paid in advance, ini cash. This
ord.r vouid meaji great inconvenlence t. shippers, and
guarante. Oompanies, perceivlng an opportuuity to extend
their business by performing this service for shippers,
secured the. rigiit te guarantee such payments and te have
aueh guarantees accepte(] hy the. rallvays.

This order vas orlglnally te go into force on January
let, but vas postponed until the. firat of March. Mean-
vile guarante. companies advertieed the. special contracte
wieh they had prepared for this business, had epeciai
forme propared and had actually compl.ted arrangements
with many shippera. These preparations repreeented a
conelderable expendlture of mioney. Amnong the. compaules
vii. bad prepared for thi. business vere the. National Surety
Co., Canadian Surety Co., London Guarantee and Accident
Co., Imp.riai Guaraute. and Accident Co., General Accident,
Quarante. Co. of North Anierica, Maryland Cseuaity Co.,
and the . S1,. Pldelity and Guaranty Go.

On F.bruary 28th, however, just on. day before the.
order vas te go lut. force, an aminnoenint vas mnade by
the. Canadian Raillay War Board t. the. .1.4c that the.
execution of the. order vas poetponed until Jun. let. Mean-
wil) the. preparatione of the. Insurance companies ver. en-
tirely at their ovu riait. Tiier. i. eethls an obvioue
inconvenlence caused both te the companiee aud te lthe ship-
pers by liandling orders iu ti. vsy.

the westerners,,
n Alberta and Br
the completioni

ýeI te b. laid and
ork it is estimate,
Il b. required. F
y been expended

contend that it
ig a complet. job.
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NK 0âlF MONTREAL

SI PaId up - - - - 816,000,00
Rest - - - - $16,000,000
Undivided Prof1týs, $1,901,613

rotai Assets - - - $558,413,548

BOARD 0F IECTORS:
Sir Vincent Meredith, Bart., President
xr Chares Gordon, G.B.E., ViOe-Pr.idnt
Angus. £sq. Lt.-Coi. Molson, M.C.
ihaugbhn..y L.O.V.o. Harold Kennedy, Es<q.
IHosier, Bsq. H. W. Beauclerk, Eaq.
Drumnmond, £sq. G. B. Frasor, hsq.

rbes Angus, Eoq. Colonel Henrwy Cocksahutt
Memaster, Lr.q. J. H. Aahdown, lUq.

Head Offices MONTREAL
maati Mla-aa.-Sir PredoeÎck WWltarn-TaylIr.

Th uà en C a-à m Newfeumdamd.

S"ame." va
B Ui.akAmr aff u EaaL.

a ad.mbi.d 17Ban Set.

3oERAL BANQN BUSINS T .C

INCORPORATED 188

boit',. Fand $6,625,623
Diecor

30ERIHAE. Pr.sidemt. J. IENDESSON. Vcýe-irdent

ý0U STOMLR JOHN4 MÀCDOt4ALV. L. ENCLSUAR?
ýL A. 8. OOODERHAM. BRIO.EN. F. S. MEIGHNU
XM. I. ()BAR. PAUL J. MYLER. A. H. CAMPBELL,

W. B. BAWLF. JOHN i. IIFARLAND.

H 5W. JOHN R. LAMB,
Onneal Manager. Assistitnt Oenesl EMaaar.

ed bamkibg
-ure Of

fil ..........

BANKI NG
SERVICE

With branches in every
important city and town in
Canada as welI as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a
banking service that is
second to none.

THE CANADIAN BANK
0F COMMERCE
fHe.d Offce - Toronto

Capital, $ 15,000,000 Rimer,. h.nd, $15,000,000
Total Asuit. *ver $440000,000

ESTABLUSHED 1875

IMePeERIAL BANK
0F CANADA

CAPITAL PAID UP - $7,000,000
RESERVE FIJND

PELEG HOWLAND,

HIEAD OFFICE

- 7,000,000

W. MOFFAT,
Ounii flags.

* TORONTO

%JOVERN MENT, MUNICIPAL and other
HIGH-~CLASS SECURITIES

BOUGHT anid SQLD
('ea4oneiee inviffl
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IM1PERIAL OIL CQ-PARTNERSBWP PLAN

At the annual meeting of the Imperl OÙ1 Co,, beld re-
cently in Toronto, an industrial plan vas descrlbed wbereby
the. employees have become stockholders in the, conipany.
Reference vas made to thia plan smre veeks ago in these
columuis.

Mr. W. J. Banna, the president, expressed gratification
at the~ large numnber of employees vbo had become stock-
bolders, and called attention to the fact tbat in the. vorking
out of the policy it vas being proven that ne miatake b.d.
been made viien employees vere invited te acquire stock
on easy ternis, and tuis becorne partners i the. Industry.
The. Industrial relationship plan adopted by the company bas
been well received by the. ernployees. Provision b.d been
mnade for old age pensions, for compensation for injuies,
s1tck benefit, arbitration of grievances by joint cominnttees
and company representatives, and otlier uxeasures b.d been
etablghed wbii had brought a more complet. tinderstand-
ing between th. company and it. employeea.

In pres.nting the. annual report, Mfr. Banna said that,
largely to provide for war requirements, thei company ex-
pended twenty million dollars on extensions of plant and
equlpment during the. var period. It vas obvlous that these
extensions vould have been more economically zirovided if
deferred te the. perlod followlng the. var, but, inasmueh as
alnmost every deiuand vas in the. nature of. a ar demand,
-the company felt that it was a niatter of duty te provide
plant and equiprnent amply sufficlent for the. requiremeùuts
of a critical Urne, irrespective of consideration of cost. Th~e
service which the. company had been able. te render vas net
smeall andiIt b.d recelved the cordial recognition of the
authorities. Froïn the plants at Halifax ami idontreal there
vere delivered te the Imperial navy during the var 1 1 0,-
000,000 imperlal gallons of fuel oil ami metor fuiel.

"In the face of rnany dlscouragernents the. Imperlal 011
bo as earried torward an unremitting and videspremi

efott demonstrate the existence of new oil filds of comi-
mercial value in Canada," said Mr. Hanna, Its expediltures
in exploring ami prospectlag in the lest fiv. years have been
in exoess of a quarter of a million dollars annually. The
Company'@ expenditure for this woirk during the comlng
season viii be upvardus of boit a million dollars, and the
see of its maetest activities in thia direction will airain

SETTJ.BMENT

ion of Premier Norris,
a co-operate witb the. F
land settiement polie

)f available lands ami
its work vas completg

Lion, lie said, between
rrninion authorities.

PROFITS IG

The. total assets of the. To
Peterboro', Ont., as at Decemi

8. The figure given in The .1
th, $4,047,188, vas a misprint.
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ESTADLIED 1865s

ijon Bank- of Canada
Head Office- WINNIPEG
-up Capital - ,ooo,ooo
xv, - - - - - ,600,000
1 Assets as at Nov. »'hl, 1918, ovTe, 153,000,000

BOARD OF DIRECTORS
Preâ.. SIR WILLIAM PRIV8 musant, JOHN OALT. Hoq.
VIe.pesi4.nts. R. T. RILEY. Bbq.; G. H. THOMSON, UEs
&,,a. 8 . B. Cronyn. Baq. J. S. Hough. Eau., XV.

Balfur. 84. . L.. Drewry, Esq. P. B. lintasan, a.
13ffI.Bmm.,iL C. S' a. 81km, Brq., M.P. W. H. M&ikin, Estq.

Lit Eq8S. Has. EsQ. R. O. McCutIoch. auq.
,,Gm«isrjbnA. Hitchcock. Bau. W,,. Shaw. Bsq.

Il. B. SHIAW. Oea, Emaar
V. fiARILTOt4. F. WV. CRISPO. 080. WILSON, F. W. ASIlE

Assistat Oreneral Managers
%tsenion is particularly drawn to the advantages offered
e Foreign Exchange Department ofour London, England,
York and Montreal Offices, and Merchants and Manu-
rers are invlted to avail tbemselven of the. Coenasercial
mati.u Bureaus eatablished at these Branches.

ýodon, Eng., Branches, S Princes Street, E. C , and
West End Branch, Hayaanet, S.W.

Vew York Agency, 49 Wall Street, New York City.
W. J. DAwsoN, F. T. SHOTua, Agents.

I!be Banik, baving 323 Branches in Canada, ex-
ng from Halifax to Prince Rupert, offers excellent
til. for the. transaction of every description of Banik-
inuines. It bas Correspondents ini all Cities of
rtance tiiroughout Canada, tii. United States, the. United
dom, the Continent of Europe, and the. British Colonie.
,oSectiocu made ini ail parts of the Douminion snd returme
puly reultted at lowest rates of .xcbange. Letters of
it and Traireloe' Cheques issued availiable in aIl parts oi
ernd

TE

B A Ns

Eutabliabed 1874
Capital pald up $ 4,000,000
Rest $4,750.000

94 Branches in Canada

Conservation of Resources
Meas. Succesi

YOUR Aisets by building up
a Banik Accoutit.

Departinent at al] Branches,

s'tmmndiàrd Banik
ta0 Braces

......... 8 .W oo

01U. Oeril Mik
ýusatGeneria
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NEW MANUFACTURERS 1.11E OFFICIAL.

Mfr. J. B. MoeKechnie, generai manager of the. Manufac-
turera Life Inurance Co., annouiceB the, appoùztinent of
Mfr. J. HL. Litligow, A.L.A., A.A.S., as assistant actuaryr of
the. compauy. Mr. Lithgow retuirned fromn overseas ln Jan-
uary after an absence of two years.

LARGE PAPER PLANT FOR TUREE BIVEItS

Thi. Initernational Paper Co., of New York, has decided
upon the. erection of a linge plant at Three Rivera, Quebec.
Six million dollars, it is said, will b. spent on this paper
plant, that will b. i thie very heurt of the. wood anid pulp
lndustry of the. vafley of the, St. Maurice River, for yeara
not.d for ita extensive log-driving operationa. More thon
3,000 workers 'will b. employed there, andi the. entire plant
wilI cover an ares of 100 acres.

IN V'

[oss of lite on boar
s have been enter(
r Co. under the W
Columbia. The. con
J. E. MeMullan, i

whlcii have flot a. y
la Act," h. says, "
penu ipon slips outui
Northi Anerica Act

',LL TELEFRONE COMPANY 0F C~A

a natial atate'Ment of the. Bell Telephoné
d., submitted at the aunual meeting ln
'y 27th, ahowed an lucres., lu gross rei
a ini net revenue, due to tihe anuh hlghei
mu. After paylng interest on bonds, et<
2.6'.4 r.mftnii nlanA- -f fl -4 ,ýA
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ýe Dominion Bankix
AD OFFICE TORONTO E

Sir KLUI41um B. Osa... Presidmnt
W. D. MATUKWs Vice-Precident

C. A. BoGwr - Generai Manager

Londo, England, Branch
Of the DoMini.. Baak Rit 73 Ceralill, L.C.

ts a General Banlcing and Foreign Exchange E
ýs, and han ample facilities fer handling collectionsE
iittances from Canada.37

THE

rhurn Security Bsank
11SAD OFFICER. WEIT*URt4. ASEATCHOWAU

B&MNCHUa IN SASKATCEWAN AT

Yéiiow Grass, McTaggart, Halbrite, Midale,
olgata, Pangman, Radvill, Asainiboia, Bena..,
ReaSlym1, Tribune, Expanse, Mossbaink, Vaatage,

w, and Osage.

MRAL. BANKING BUSINESS TRANSAVTED

Hl. 0. PtOWBL. Goueral Manager

ntovporet.d Brýnches
Troij"6 hou±t

jHead Office - MONTREAL. CANADA
capital Paiâ Up, $4,00,009 Raser, FUR&, $,Of

IW.M. M<>LSON MACPHBiUFON. Ptsident
I ~ s K I WLG. VIce-Pre5ident

RDWARD C. PKALT,CGenerai M;ânagîsrf Ovr 10O Branches throuahout Canada
Collections made in ail parts of the. Dominion, and returu

pmlyremlitced ie iowert rates of qXcitange.

THEc MCRCIIANTS BANK
Haad O*ilce: Montral. OF CAI'IA.DA Eatablished 1 884.

Nai-up Capiual, $7,0W0,00 Totial Dep.lts (Jan. 1919), $132A,OW00
Literv. Fa, 7,437,973 Total Assets (Jan. 1919), 162,00,0O0

SIR H MONTG Boa.rd of Direton.SIRH. ONTGUALLAIS Vce-Presidmnt
LT-COL. C. C. BaI.r.A"'wv FAtQuHAi ROIuaySOt
A. J. DAwaas Go. . Càwq
F. HowARrI WiLso< ALlai»Ba EVANS

- E.F. Hicsaas Clemral Manager
Supt. of Branches and ChIi Inspector: T. E. Mtnaurr

K. W. BLACKWELL

E. F. Hasivt
THOS. AHICRaN
Lr..COs.. J. R. MoODlrg

D. C. MAC4ftow

NCE FOR
rnd Their bank iection is for

that bind th
M-8 of servicg

Pacifie

Letters of Credit, Foreign Drafts,
Travellers Cheques

Lettera of Gredit or Drafte issued Le ovar t,500
principal pointe in the Kingdom and the world-
wi de Britimb Empire, and counîtrica of Euirope andI
Asia not stili under the war ban.
Travellera' Chequea supplied good everywhere iu

Canada and the United States.

Branches ad Connections Throuthout Canada
Headi Office andf Eluhe Branches ilà Toronto
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REVISE QUEBEC COMPANY LAW

New BiW Will Facilitate incorporation, Aamalgautlu by
Purcha.., Liquidation and Tranafer of Shares

QN February 27th, a bill was itroduoed ini the. Qu.bec
Legisiaturo by the. Premier, Sir Lomer Gouin, am.und-

iag the. provincial Iaws relating to the incorporation of
companieB. The bll waa referred to the Publie Bills 0Cm-
Mitte. so that those lnterested in it could express tli.ir
views. This commiftee took it up on Wcdnesday, March
6thi, As one of the. reaons for this leglalation, the. premier
referred to recent decisiona cf the. Prlvy Couneil to the. efect
tl.t provincial companies hmd the. right t. do business out-
aide of their province juat the. saea as conîpanles incorpor-
ated by federai charteY. This necessitated some revialcu
in provincial law., The. bill aima amng other thiqgs at
greater sinipllciy in securing a charter and also at the.
protecti~on of the. public, of the. shareholders 'and of creditors
againat fraudulent methods,

Sir Lomer said tiiat the. nw Iaw de.liug wlth companies
lncorporated by lattera patent would apply to ail companlea
formed lu the, future, s well as thc.. that had becu forined
since 1868, exception belng made for railway compaulea, and
f-i .sr.i ianinipa rnmnoanie ai; watt a ail thoso
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ansfer Upoii Delivery
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rH E STERLING BAN 1<

WE ARE READY TO HEU> YOU SOLVE
YOUR BUIJSNESS PROBLEMS

Head Office
KING< AND IRAY STREETS, TORONTO

The National Bank of Scotland
lncorporated ly Royal Charter and Act of Parliament. B*Tanum»a IMI

Capital Subscribed ...,.. £O,000,00 $26 ,000,00
Paid up ........ 1,000,000 6i,000,00

Uncafed . ,000,0oo 20,000,ooo
Reerve Ftrnd ...... 900,000 4,500),00

HeiOffice DI4RCt
J.S.COCI<BURN. General MRaal. BOOA.H n iE.Scrav

LONDON OPPICE-37 ?4ICHOLAS LANE, L.OMBARD ST., B.C.4
S IR JOHN PEROUSON, K.B.E., DIJOALD SMITH.

Manager Assistant Manager
Th gnyo ooiladPrinBak sudraeadteAcp

AU8TIRAL'.A~ &*ciN ZZALAND

NKH 0 F NEW SUTir M WA LEèS
(BgTABLISHBD 1817)

'AVIAL - A U ST RA L 1 A . $ 19,524,300.(X0

Z FUND
9 LIABILITY OF PROPRIETORS

ATE ASSETS 3iat MARCH, 1918

14,750,000,00

$ '53,798,6 00

.$M0,984,997.00

J. RUSSBLL FENCH. Omuasi Me
tANU a and mmi CIE n15 4hé AustigIIua allnt. New z«mdu. Wpitus a w Outm*>, and London. Theb Bank ta'ansaety dmeriptionof AuntrwWlm aig Suel. eola thue produo. Cedite mrraged.

D OFFIEsi GEORCE sTrRE, SYDNEY. LONDON OFFIOR, 29 THREADNEEDLE STRET, 1.C., 2.
Aauum: 1SANK OF MOUTREAL, ROYAL BANK OF CAN4ADA

7 The Dominion of Canada
seeko your co-oper ation in
the popularizing of

vinps Stamps
vill enable the Government

e of dollars to be used for

notes THRIFT among the
cates people to buy bonds.

BANK0F HAMILTON
HEAD OFFICE, HAMILTON

CAPITAL AuTHoRizim ................ ......... 8,00,00
CAPITAL PAI» UP...................... . 3'0w0,000
SURPLUS...... .............................. , 5W,0JO

DIRECTEsR
Slu JOHNS HENDRIS, R.C.M.. C.V.O.. ProstieuL.

CY]RUS A. BIkOU, V.es-Prosdmut.
C. C. Daltte RO t, Hobsoe, W. E. Phin
9. Pltblade, K.C. d,1Turnbull W. A. Wood

J. P. BELL, Gentral Manager.

BRANCHIES
sigES

Anemetc, Ger,
Atwood iab
Beautevile Iiugerewill.

Blwtk qpeitoaton
Brantford Bautes St.
Burlinaton D»ring

Caledo<alu East Uni
Chei 1 Delhi Noerth End
Dueidaik West End
fluadaf, javl
DueayiD.e Kitcen.er
Po'rdwli LM»towel
Pt Wi Iam Lucknow
Georgetown -idan 1 Milton

MA
Bradwardila Pexwaaren

Port Rowan

Southampton
1Tsoswater
Tore.ntoOnigo

Spadice
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Savings Deposits Recover Quickly
Are Again Near Billion Dollar Mark-Los to Municipalities Twenty
Per Cent. Less Than Last Year - Circulation Takes Substantial Drop

Deposits on demand
Deposits after notice
Carrent loans in Canada
Current loans elsewhere
Loans to municipalities
Call loans in Canada
Calil loans elsewhere
Circulation .......

January, 1918.
$559,777,237
900,314,256
855,506,506
116,220,343
40,015,466
76,239,201

12,687,066
. . .. 193,567,911

December, 1918.
$ 711,034,060

958,473,557
1,075,640,003

119,153,924
30,684,052
89,120,423

150,248,822
240,705,540

January, 1919.
* 623,919,410

990,000,085
1,080,340,861

126,513,338
32,640,198
87,598,427

140,819,656
226,885,506

more important figures from the bank statement for
as at January 81st, are given above, in comparison
) preceding month and the preceding year. Loans
icipalities increased during the month, owing to
ayments at the new year. The falling off in circula-
icates decreased pay-roll. Other features are the
n demand deposits, and the increase in current loans.

following table gives record of deposits for the past
asenths:--

Deposits payable
on demand.

anuary .... $559,777,287
y .... 565,266,642

561,042,236
558,509,221
585,655,731
549,827,078
549,068,651
554,906,517

>er . 588,940,119
. 644,220,998

er .. . 666,366,359
Mr ...... . 711,034,060
anary .6283,919,410

Loans.
Current in

Canada.
. 886,995,222
. 884,089,402

894,817,118
. 897,226,012

905,677,288
. 920,775,269

942,802,018
1,003,593,608
1,082,709,655

-. . 1,075,640,003
uary . ..... 1,080,840,861

Ilowing table gives the record of
past six years:-

Deposits payable
after notice,

$ 900,814,56
908,822,988
921,080,80W
988,644,668
947,757,887
965,984,556
992,015,137

1,014,711,865
1,087,498,920
1,076,514,627

989,829,271
958,478,557
990,0)00,086

shows a record of deposits for the

the Canai
shown ir

neeni

Year's
inc. or dec.

+ 11.4
+ 10.0
+ 27.5
+ 8.6
- 20.0
+ 14.5
+ 6.06
+ 17.1

again in
Thii

Aff-

U Lu-
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«B. reaonebly aaured by plecing it in the

0E1 FIFICIE- TrORONTlO

The Beneficiaries of Your Est ate
1>.l b given the protection a.sured by management underea

reibeTrust Company acting as Executor, Administrator and
Toe.No other arrangement ia no economical or ne suture.

T1»Company, acting as Executor under your Will. terries out
it provisions impertially, in a skilled, elffiint and busineas-likeasnederivlag for the beneficiaries the greatest posible

haS e rm te estate snd keeping te expenses et &Il hunes
tou tii.h minimum.

Conslains concerwing our service arc invited.

TeNorthern Trusts Comnpany
Head Office--433 MAIN STREET, WINNIPEG

Urancb Offices: Calgary~ Regina Saeskatoon

k Newapap.r Devoted to
Municipal Bonds

RE la publlubed ln New York City a daily and
-ekly uewspeper wblcb bas for over twenty-tlve
been devoted to unicipal bonda, Bankers,
calra, iweators and public officials consider 1*
.orky in is fieId. Municipalicies consider le te.
meedium in vblch t. annonce bond oflerings.

THE ]BOND BUYER
mLr Stret New York, N.Y.

Bank of New Zealand
Eatablîshed In 1861

Banker. to te. New Zeeland Goverrnmorit

CAPITAL
suhscnibei .......... -.. .......... $ 13,528,811
Paii Up... ..............-.. ....... 11,095,561
Reserve Fond and Uudivided Profits .... 11,415,358
Aggrepate Assets at 3lst Marck, 1918.... 198,741,445

HMA OFFICE-WEWLNGTON, NEW ZF.ALAN
WILULAM CALLENDER. Coneral Manager

Th~e Bankr of New Zealand bas Branches at Auckland,
Wellington, Christchurch. Dunedin and 191 other places in
New Zeeland; aduo et Melbourne and Sydney (Australie),
Suva end Levuke (Fiji). sud Apia (Saean).

The. Bank has facilities for trsnsacting every description
of Banlcing business. It invites the eatablio)unent of Wool
and other Produce Credits, either in sterling or dollari, with
any of its Australasian Branches.

L.ONDON OFFICE: I Q".. 'lichen. Street, Neusi.. Hasea ELC.

CAIfÂDIAN AGENTS : Cumadian Bank of Commerce
Bank .f Meatreal

Murray's Interest Tables
Range frein ZI% to 81% rates olg $1.00
to $1O,OOOvey day froinl day te 368

I keup a supply of my Interest Tables elways on hand inmy roomn in Qagoode Hall. Thuy cen be purchesed frein
me et $10,00 cch cash, Addres

B. W. M URRAMY
CONSULTINO. ACCOUNTANT

SUPREME COURT 0F ONTARIO
OSCOODE HALL TORONTO

INVEST YOUR SAVINOS

in a 5341%,, DEBENTURE of

0/ The Great West Permanent
2~ 0 Loan Company

SECURITY
INfERESI Paid-up Capital ..,........ P$,4l2ULSt

RETURJIHEAD OFFICE, WINNIPEG~
BRANCHES: Toronto, Retins, Calgary,

Edmonton, Vancouver, Vitora , Edinburgb,
Snotland.

1919.
19

rNT BOOKS
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Chartered Banks' Statement frJanuary,
LIABILITIES

CAPITAL S

capital
Subscribed' P

TOCK

re ,, -U -1

is&/ la

ta Dm. Deposits ha
1

t o. Balaiaces Oaty tepblic.I
éa. ftr u to. the. public. payable

advanos pybeatent
G ove'n and mand oron a

or yedista monts in Canada iedapay-lgtsin Canada

18.008744 1,071,276 151,057.314 11lA0J1,ffl

.1 Can du
1,. d u Canada,

mnada .ý,1ý_ .
r Cmmera ..
'nad a . ... ..

ecrt flank Sow

Total ...... 17S.M.AO 110
62S~9l9A10 gW.gOS,~

IIAME OP BANK<

3wA ' W
178AIS 7

.1:::::
1-



'1, 919.TE MONETÂ?RY TIMES

r US INVEST TOUR FUNDS
sivestiinent offeringle fi ilitu sectirit y a nd asured incomne
'lbat the careful inivestoe wanitaý Our Griaranteed1
sltmlent Receiptu. aecured by first miortgage onixnprovted
estate, bear an attracti\ e rat(' of interest, paid by
ue twice yearly. This iuivestmnent appeals, strotigly to
e who %vaut exceptional aeciirity with goodl iintelest
F'mat F-unlda, Senti for Free Bookiet on InlVestmta.l

THE
)RO0NTEO GENERAL TRUSTS

CORPORATION
P.mtheraton Osier, -C. ' D.C L *Pregdent. A. D. i.angniuir.
Gem.rai Manager . W. G. WAton, A nst. Gen. Manager.

iD OFFICE - 83 BAY STREET. TORONTO

n Important Position
Whsn you naine an Exceutor for your WIli you
have done one of the most important sets of
your lite. To ensure that your estate wiUi ho
properly admlnistered your cholce for that
position shouid bo

rt.red Trust and Executor CompMy
46 KING STREET WEST, 1TORONTO

V. A. CNARLTON. JOHN4 J. GIBSON.
Pri'mdent Manatling lrector

Servie
1 hilfi
i throuUit

Can adian
Trust C

Head Office

TRUSTEE EXECUTOR

Financiers
~ompany

Vancouver, B.C.

ASSIGNEE
Agents ror- investient in ail classes of S;ecurities.
Business Agent for the R. C. Archidiocese ai Vancouver,
Fiscail Agent for B. C. Municipalitie.

Getma Naageir

t5 ID;

Absolute
Sécurity,

hInquiri os Inoit.d

LIUut..Ce... M. DOXSSLL

()VER 2N0 Corporations.
Societies, Trustees and

Individuaia have found our
Debentures an attractive
investment. Terms one to
five years,

Thie Empire
Loan Company

WINNIPEG, Man.

Calad ian Guaranty Trust Comipany
HEAD OFFICE, BRANDON

AL.ZX. C. FitmaRn LT.COL A. L. Yoqmo,
President. Vice-Praident,

JOuIHN R. LirrL, Managing Director.

Hom. GitoRom W. BROVI, WILLIAm FERtGUSON, H. L. ADQLPH,
E. 0. CHAPP&LL, J. S. MAXWELL, pro. A. MCDONALD,
G. S. M uNio, HON. W. M. M ARINM. P. P., JOHN. E. SMITH,
F. N. DàARxm AUaX. A. CàAMEoN, D. A. Raxuoml.

Acta as Escutor, Administrator, Tructa., Liquidator,
and in amy other fiduciary capacitv.

iely-Drawn
,our property beyond

for the. reaponsibie
Pour death.

)r smnli,

r.NT
sar.

7,1919.
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Chartered Banks" Statement for January, 1919

Curoet Oold uand Sub-
S idlary Coi.

a El... Total

diati Rank of Co
41 Bank of CanadI

mint Rank.,-.,..
r of Htamilto .
dard Banik oif Ca
lue d'HchelIagaof Ottawa .....
rl.Il Banik of Can
e Banik of Canail
18g Banik et Can

iur~n Security Ba

Total.

.42.940
nada,,. 1.719,059

4 ada 8.5

.nada..... 1 - 3 '980

s
1~
1824880

810
1.002,488

12,538
7.270.288
7,488.818

80

83,000

18*90.~

8
SaS.8

9741,872

18,400

4.9A0
1,772.0"

426.85

7M.104

W.53.06

11

1 n

70*,8.27
7.2'e,44

2.210,14

7 *121 96

21,2180
10.001.

3.246,5

1.785,8
1.5

I

ASSETS

wlaro Total

m5 ZZ 102 70,918.3r7 I
lOI 5:275 7.280*75

7.21 .es

17

191

20

W0812 ' 21
4.001 41ý

1,785863

48.900 196,1=47

Nlotes Cheques
of on

0 ther other
batik, batik,

wlth I h
jad ba. a

fro m ce
.~othier Pol

cS Cl, UI

m na

2.:.98

7,485
2.678.49
... 5 *44 1.

1,06
l ... .. ..... 8

185.8S01 4-5.630. ý .. 7,7461.
23.2201 9,0131 ....... 1.509,0881

I.. ........
.5 Ï79.82j891 ?8841 ... 188.714111,

ASSETS-

J Cali andI
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boan i
eIs.o huwre

f Canada
J Canadai

(mot ex.

81,871 , 77 137.402.1i

.. ....48,44.4

A bil has been IntrodI
,lature, provldig for i
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Why Yon ShmoIld Invest Yqur
Fusils ini Mortgage Coer-

poration 5S/ per cent.
Dehenures

The S-zan Jard Relianca Mýorttaie Corpor.
mila la reglster.d ,xmder the Loan Corn-
panliea Act off Ontario, mnd iabkesa ayearly
return off thelr affaira to the. <overnment,
iii whorr tber mcounta are Pibliaiie4 for
the. informat ioni off the, piblic em;bh year.
Martgage Corporations art on. off the,
claaaes of flnancial inçtitutions. selected
iii the, Oovernrnent of Ontaio, in wbeii
the, unlmvesîed funda of Provincial Inaur.
ance ComPanle% maY b. dePosited. The.
Othe-r are the PosIt 051v, Savirna Bank~
and the. savings Ddcoartmentof Ciartered
Banks of Canada.
Stocksq and Bonda fluctuai. In valua w.lti
the, stat. of thie money nmarket and
orh er causes "Ihousand î of people hame
inveqîed their aavin9, in tisse debunturea
witiiout the loau off one dollar lnveated.
The. debentures are igued in umoOntu of
$10) and upwards interest ai 6q5y% la
piid in cash on the. day it ia due.

Write for nur boolet about
PRtOFITS PROMN SAVINGS."

It expolains wiiat tii.ae I>,ben.
turcs are and why they are s3
good a securlty.

paw- apffa and aIlees ns

MEA OF'lp. TORNT
Ii ni

Hamilton Provident and
Loan Society

tpital Subscribed $.,PA,00,0(),
Lital Paid-up 11.. l200,000.0O
Moerve and Sur~plus Funds 1, 130 ,20
Xal Assois .. . .4,697,757.31

latud for te.<iis of fêfl one 0 f Be Ysarm ai ibust
e cretrate of inteiest.

Deriia rectived, and intereatt allowed ou%Deprtmnt .il baaieaWlihdrawable l'y chrque.
a and Exocutorsa are autbormsd by Law te invest Trust

iDebentures and Savtogs Department off tbis Society.
MONY TO LOMI.

bd 015k, King Strftt, HlAMILTON. Onst.
IOPR Prnldent D, M. CAlimON, T'eamurer

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTBRLY IJIVIDEND
Notice is hereby gîven tliat a Dividend of TWO and

ONE-H ALF PER CENT. for the current quartier, berng ait
the rat OfI TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, bast been
declared, and that the. sme will bc payable

TUESDAY, THE FIRST DAY 0F APRIL
sei, to Sha&reholders of record at the close of business on,
the Fiftcenth day of Miiarch.

By order of the Board.
GEO. K. SMITH, Assistant General Manager

Toronto, February 201h, 1919.

Thc Ontario Loan and Dbbnturc Co.
DIVIDEND No. 127

Notice is hereby given that a QUARTERLY DIVIDKND
of 23( PER CENT. for the three months ending 31st
March, 1919, (BEING AT THE RATE 0F 9 PER
CENT. PER ANNUM) bas been declared on the paid up
capital stock of this Company, and will be payable ai the
Conpay's Offie, London, Ontario, on and after the lut

'April next, to, Shareholdorsof record ofthlOlth March.

By order of the. Board.
A. M. SMART,

Manager
London, Canada, 25tb February, 1919.

THE DOM11ION SAVINGS
ANI) INVIESTMENT SOCIETY

Masanla Temple Building. London, Canada
Interest ait 4 per cent. payable hialf-yearly on Debenturos
T. H, PU RDOM. iC.C.. Presîdeat tIATIANIRL MILLS. Mansager

London and Camaian Loan and Âgency Co., Linited
EseAMaLI$«s IMe si YSNSU STli., TliON?

Palid4Ap calitakt 6l,230,01X) liet. 8200,000 Total Assois. $4.985,958
D@OesSu.w lsucd. one hundred dollars and upwards, one ta fiv. miRa..
Seat gwysent rates. interest payable iialf-yearlir. Tlws. Debe.ntures "u An
Autor.dTustluyaatsueut Mortamte Loans mode ln Ontario. MSani-

W. WBUD, Ja.. Beereta.y. V. 13. WADSWOWI'H. Manager

~1nnwill smue

TE TO. r

Caia Mnwu

Prs

TO MRTGGE OM PANY

lissera'. Pwd. 8 *
a 03.1i, S4,_0.4

1919.

Mon



T H E MNNE T

FIRE PREVENTION IN RURAL MUNICWPALITIB

Duti' ef Every.uie i Cummunity t~o L.ese W.ut-Pwers
of Maratal

r HE onnual convention of the. Mutul Fire Undesrwriteru'
AAssociation was heid in Toronto last veek. lion. T.

Alfred Fleming, state fire marshal, Columbus, Oho, gave an
addrass, uslng au his subject T Fire Prevention in Rural
Municipalities.'

He hnpressed upon the. delegates the. urgent need of the
entire country co-operating and doing their utmoet to avoid
tire vast.

"It ls everyone's duty to leusen the. lire vaste," said Mir.
~Fleming, "and it is everyone's duty to exercia. proper care

adprecaution. Gaaoline should not lie stored in a barn, but
aleast thrge feet under greund, ad wlth proper ventilation

into the tank. The. habit of lceeping gsazolne tractora in
barns is net proper and should not b. done. A baiýn la not
a proper place to store any kind of a motor, euls, gazoline or
such inflamimable substances."

batH eere te the. power vliicii vas his, as the fire mar-
shalfor he tate of Oh. Hie stated that h. had the. power

to have any buildig whieh lie deenied to lie unsaf. removed
or rebuilt. a.q thn nwetaRinn dpangl.A Il the o- Aid -

vucan

the lire ti
re the. la

CHANGES

,anada lias announi(
bas been for some

er at thxe clii.! officE
estern inspector, vit
Il b. under the dire

Manitoba and Sa.i
coming te WinnipE

nk in the city O! ME
Loa cumnpaîgn an
with that eff ort.

3sltant manager ln
io, tip to the presen
its Bank inthe chi
[ved la the. clty re
InQ qot.ivA in *11* fil

er, w0

then
down,

Ir.tU.l URau L'ne hp
out s instructed."

Years
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BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED A.D. 1833

FIRE, MARINE, HAIL, AUTOMOBILE, EXPLOSION
RIOT, CIVIL COMMOTION AND STRIKES

Statement as of December 31.st, 1918
'e, Hail and Automobile Premiums for 1918 .............. $2,798,291.71
rine Premiums ...... .................... ... ....... . .... 1,211,508.41

erest and Rents ............. ............ ..................... .

TOTAL INCOME
e, Hail and Automobile Losses .............. $,401,678.76
ents' Commissions .... ............ 681,017.72
les ........ ....... .. ................... 89,265.14
ieral Expenses .. .. . ........ . .... ........... 391,689.07

$2,513,595.69
rine Losses ....... .... ............... $1,076,596.15
ents' Commissions .... . .. . . . ... ........ . 203,484.23
oes ............. ......... . ......... . .... . 38,496.67
1eral Expenses .. . 33,548,35

1347120.40

L EXPENDITU RE .. ........

ROFIT FOR THE YEAR . ............. ..... ...... ........

$ 4,009,795.12
102,265.96

$ 4,112,061.08

3,860,716.09

$ 251,844.99

.... .................. . ........... 1,399,029.79

1918 ..... ... . ...... .. :. ............ $ 4,041,699.66

LTION IN 1888, OVER . . . ................. $45,000,000.00

BOARD OF DIRECTORS
W. B. MEIKLE, President.E. HAY

ontreal) DR. JOHN HOSKIN, K.C.

IDERIC NICHOLLS
PELLATT, C.V.O.

man
' JOHNSTON, Bart.

25
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URON ANI) ERIE ANNUNCS STAFF CHANGES

At ýL ecent meeting of the. board of directora of the.
ron àdErie Mortgage Corporation, and the Canada
ist Cipvany, meveral changes in the staffsa were an-

lion y Ayleworth, who lias been secretary o! the. in-
utien for the. past seven yeare, has heen nained assit-.

CaeJ.Clarke, manager of the, main branches, Lon-
hd enappoint.d treasuren, but will continue his

ies a% manager. H. wilU b. ably aaaiated by Austin A.
leih,-wio ha. been appoint.d assistant manager of the.

D. IEérn, ssstant secretary during the. paut two
rB, n wbecomes secretary o! both companle.

H. - iviemanager of the Regina branch since 1U1,
been appointed muperintendent of western branches, and
hvt$ under lxis change the Western Canada investnxents.
R. 4.Baker, head office accountant, is te b. inveatm.ut

iaeiat the new Toronto branch, to be opened on or

Geýe .Jewell, Huron and Erie main b*anch account-
OCeËMr. Baker as head office accountant. E. H.

,,ent kès te position of accountant o! both Huron and
andz C~anada Trust Company main branches.
it ls, intereating to note that ail the, above~ officers en-
d the em$loy of the. Huron and En.e ajunor eIers; the.
,y ofthe directors bting, as far a. possible, te advance
r ewn men when vaesncies oceur..

y.~,., ,J3 v Y
Gl. C.McConeciiy.

iltoii
isse.
978.8f

P~RO VIDENT AND LQAN

thie annual statemnent for 1918 o
and Loan Society are given elsei
~ts now amount to $4,578,473, ol
sted in first mortgages on neal E

anud Saskatchewan, valued at
the. assets consista of governmqn
office prenulues. In spite of large
account of Victory Loan subsc

on deposit oven $850,000.
of the. oldest and mest conservz

,anada. During the forty-eight
1871, it has paid iu dividends
of $3,378,556, and the lowest dii

3e vears wasaet the. rate of 6 1D(

Ir. 1).
ed in

d by Walter T.
Smilth, and the.

. 26
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Ini adtlressing the, shareholders at the Annual Meeting, Mr. N. H. Stevens, wha presided, reportedtbat aftei, payment of the, nsual dividend of seven per cent., interest on debentures, and other charges,ther. remained a balance cf $12,990.64 to carry fcrward. The debentures increased during the year$161,821.48, while deposits had fallen off $144,396.38 owingz tc Victory Loan withdrawals. The total
assets increased $87,419.712.

Baace Sheet as at 3lst December, 1918
ASSETS

rt9ae Loans with Accred 1u8ees41,028.708.08
LU Estate. acquired umder foreciosmre 288,087.84
.ka, Bonds and Deenures, oweU 418.111.10
mm n toe.E ondsad De- .
bentiiee .................... 44,423.4a

-$7.7147,44.813ýcii Office Premut.., beld li i.. .$ 2 ':800.0
mer OUfce Premaes..............27707.0

ce Furnitur. and Other Equip-
ment. He~ad Office and Brancesa. 10.101.69

mt. Efr~,.. ,~ __ 07.981.59

*Mvabe ....... .... .... 8 6,41)1.76
-u Re.uis............. 6,066.2

h on iIpid and li Bank@ ....... jq0S5

LIABILITIES

To the. Public-
Debentures with Accrued

Interest...... ...... ,9ZA.82.81
DeILeeita with Aocraisd In-.

teret , .......... 898,158.60
leot eetpts payable

on certain fti*d dates
0 an uapcn ninety dayx'

notice ..... ,. .... 4.5

Mortages Assmed .. 88,3ro.00o
DivJendpaybleJanuary

2nd. 19125925155.0

Trotal to the Publi, ... ,,......,0S~5
To the. 8har.w--

Capital Sto.ck Su*eoeibed.p,t4,020,0o
1-. Unvai thurfon .... 83,085.84

3urphî. Fuina- - -$2.60984.66
Remere Funi ....... >$ 680,000.00
Coningent Fum.d...... ... 00.0
1-0s* and Gain Baace

uiorwArd ..... ,..., 12,M,6.4
722,900.64

Bliareholdre.,....8,018

&dllance Morwae corporation fo hetu dng81t 1>eesu-
wnceu andi 8.ecitiee, and we heeby cotfyta nDr oipino,risw of the affairs of th. Corporation ou ghuvu by it» b>ooks i. ofled with.

LAWSON. WELCH & CAMPBELL, C..

for the year, Mr. Grant being elected to take the

REY. G. L TAYLOR, M.A.
HRET WADDINGTON

re-elected Preutdoiit; Mr. John
etor, for the, ensuing year.

LEET EAST, TORONTO

TotalI tu the



OTTAWA SHAREIHOLDERS RATIFY AGREEMENT

At a special meeting of the shareholders of the Bank
Ottawa held on March 5th the agreement made for the

de of the bank to the Bank of Nova Scotia was ratified.
bout 85 per cent. of the shareholders were represented at
e meeting and endorsement of the plan was practically
,animous. The shareholders of the Bank of Nova Scotia
tve not as yet voted upon the amalgamation.

IERN LIFE ASSURANCE COMPANY

premium income less reinsurances of the
Assurance Company for 1918 was $493,240

dith $451,889 last year. Income from interest
was $178,376, and the total income, $674,780.

policyholders amounted to $238,481, and ex-
tagement, etc., total $230,762; the correspond-
r last year were $125,157 and $220,192. The
me over expenditure, after paying a dividend
as $175,286.
reserve under insurance contracts is now

d the total assets are $3,090,373, after pro-
>aid death claims, etc. There is a contingent
of $46,918, and a surplus for the additional
policyholders of $502,800. This, of course,
aid up capital stock of $490,378. The princi-
isist of $1,190,310 of mortgage loans, a re-
ipared with last year; $1,113,807 of bonds and
. market value an inerease as compared with
[ policy loans of $330,620, approximately the
year. This is a London, Ontario, company
torate includes members from throughout
rio. In his address to the sharebolders the

T. H. Purdom, stated that the insurance in
ounts to $13,717,395. The company's losses
the war, amount to $80,424, and fron the in-
ic, $85,409.

has taken over the busi:
Toronto for Messrs. Erii

ýrs of the New York Stc
nndor the title of Meagr,

wtre

RANCE

Britiseh

reinsuranci
1918 the p
,178,102 an

anada
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'lieHamlto Pro vident & Loan Society
Reserve Fund Now Equals Capital

The, Forty-Seventh General Annual Mleeting of the, Shareholders was heid at the society's head office at
on yesterday.

Among those present were the followýing: George Hlope, Archdeacon Forneret, John McCoy, W. A. Rob-son, Joseph J. Greene, A. T. Reid, Jaiea Roy, F. H. Lamb, W. A. Wood, R. Butler, J. M. Eastwood, Chas.Add, Major Roberta, Dr. E. B. O'Reiliy, T. H. Cre;rar, D. M. Camieron, Stanley Mills, R. B. Davidson (Ottawa),
... Ilansel, W. A. Stewart, John Hooper, H. W, Clarkson, E. G. Payne, Jamnes S. Whicher, J. R. Stone (Bran-
si), G. E. F. Smith, W. J. Aitchison, Robt. MUils

The. President, Mr. George Hope, having taken the chair, the Treasurer, Mr. D. M. Carneron, acting as
-retary, read the notice calling the meeting, and the. Financial Report, as foilows;-

The. Board of Directors beg to suhmnit to the Sharehoiders their Forty seve.nth Annuai Report, showing
e resait of the Society's operations for the past year, with accompanyiag Financial Statemient to 1)ecem-
'r 3lst, 1918, duiy audited.

Tihe net profits for the year, after providing for ail interoat dlue and accrued on borrowed capital, costs
management, contributions to Patriotie Funds and ail other charges, amount to $169,064.10; to this has been

<ted $5,153.85, withdrawn froni the Contingent Fund, maklng a total of $174,217.95.
Which bas been appropriated as foilows:

Two half-yeariy Dividends at the. rate of eight per cent. per annum .. $96,000.00
Government and Business Tax....... .......................... 3,166.91
War Taxes .........-- -...................... 5,051.04
Add.d to Reserve Fund ...... ... .... ...... 70,000.00

$174,217.95

The, Reserve Fund now auieunts to $1,200,000-00, and equals the, Society'g paid-up Capital.
There remains at the credit of Contingent Fund, $28,840.35.
Instailments maturlng under mortgagea durlng the, year have been satisfactoriiy met.
The Directors much appreciate the valuahie service.s render.d throughout the. year by Messrs. Gillespie

Paterson, W.S., tihe 8ociety's agents in Edinburgh.
The. Officers and Staff continue to discharge their duties effielentiy.
AUl of wich la retf1ully 5sib1itted. GEORGE HJOPE, President.

H1amlton,~ Canada, Jan. 29, 1919.

ASSETS AND LIABILITIES
LIABILITIES TO STOKHOLDERS 1oguo ~a ASSETS$89,4 0

lar Caitl pidup ........ ý- 1,200,000.00 MrgesoRalEstate ..... 398898
ýseveFun ................ 1,200,000.00 CalLoaon Stocks..................7,98.85

intigen Fud ............... 28,40.3 Goernentand Muizcipal Debentures
Cash on baud and in Baniks............220,764.83

82,476,840.35 Offic Prends., in Hamiliton and Brandon 93,000.00

LIABILITIES TO T'HE PUBLIC

erling~D M.ete .A....., Tr1am74e27

4qegatuate oni Dhareholder on. 13,7a89btti*Sclt' Rsrv ndSr00sPio
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BRITISH AMBIRICA A1SSURANCE COIMPANT

L!he utatement for 1918 of the. British Amnerica Assu- I V ENDS AND NO
Co., Toronto, shows an improvement in thie fluanelal

k>n. At the. annual m~eetinxg, held lu Toronto, on Feb-
r 27tJa, the. preuident, Nlr. W. B. MeikIe, after referriug THE CANAI)IAN CROCKER-WHEELER
a iieavy fire loases during the year, stated that the. saal
nta in hall aud automobile insurance hait heon profit- IDE NTC
but that the. reaults iu the marine departzuentha(] shown

Thtrough the increased fipe business ther.l i ecessarily pany, Liiehve dedlared a Oue sud Thi
luas i unearu.d prernumn reserve. Our yield from cent. (I% dviitdedo the. preferred sIc

.1tan renta has inrae fr<m $80,613.63 in 1917 to pan fo th tre. oh ening March 31s
l85.Z6 lu 1918, and 1 arn satiafled that oui, assets are hodr of reodMrc 1 1919. Also a
invested. Fearig thaI the. w mlgit send muarket andj The-u r pe cenut. (l~% ) on tl

lower, we nxarked ail our assets down to even under ,ýe fl- f -. th thrpp ment1g e~nd
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I

vfestern Assurance Compan
(INCORPORATED A.D. 1851)

Fire, -Marine, Automobile, Explosion
Riot, Civil Commotion and Strikes

Statement as of December 31st, 1918
Premiums for 1918 .... ...-.-.-.- . . .... ... . . $3,213,637.87
ne Premiums for 1918 .. ....-.-.- ......... 3,298,193.98

$ 6,511,7est ad R nts . .. . .. . 181,9

TOTAL INCOME .. ...- -..--... ....... . .$ 6,693,6
Losses ..... .. .. . .--. ... .. .... .. . $1,556,762.30
ta' Comm issions ....- ..-..- -..-.-..-.-...... 663,372.27
8 . . . . . . - • * - - - -- - - - - - - . - . . , 146,624.86
rai Expenses ... ··.· ... ·· ............. 476,472.09

$2,843,231.52ie Losses .... .. .. .. .. .... $2,905,347.43
ta' Commissions •...-.-.-.-.-.-.-. .>296,81.02

-.... ..... ......... ...... 11.1,010.09
ralExpenses ..........-- . .... 95,857.58

8
,
4 0 9

,
1 9 6

.
1 2

.... ... .... .. 6,252,427.64

... ........ . .......... $ 441,268.16

...... .$....................... 2,488,625.65
............ ......... ....... 7.157,538.77

OVER ..----.-............. $74,000,000.00

731.85
63.95

95.80
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!KATCHEWAN MORTGAGE & TRUST CORPORATION

Gross profits for the year 1918 of the Saskatchewan
tgage and Trust Corporation, Limited, of Regina, were
424, according to the statement submitted at the recent
Lial meeting. This is considerable increase over the pre-
s year and after deducting cost of administration, taxes
rentals, amounting to $16,007, it leaves a net profit for
year of $54,413.82. After adding to this amount the bal-

carried forward from the previous year, it makes a total
it, of $64,661.39, which was disposed o7f by paying $45,-
M5 to the shareholders by way of dividends, adding $10,-
to the reserve account, which now amounts to $100,000,
the balance of $9,473.34 was carried forward. The fol-
ng directors were elected: J. F. Bole, president; A. E.
tmore, vice-president; F. N. Darke, F. J. James, S. C.
;on; A. W. McGregor, R. M. Johnson, Hon. A. P. McNab,
i F. Reid, A. G. Rawlinson and C. V. Smith, manager
secretary.

WESTERN ASSURANCE COMPANY

e annual meeting of the Western Assui
ronto on February 27th, the president, IV
scussed the leading features of the c

This statement was reviewed in compar
previous year in our issue of February

rative figures there given, however, the
stated to be $6,693,695. This did not ini
ought forward from 1917 and the net in
t value of securities, which bring the toti
o $8,736,268, or more than for the year
the shareholders Mr. Meikle said:-
most of the other expenses in carrying

wed through war conditions, the turning
y profit is not easy. But when to net
nf wa add fui int.+ aninm f tlet1 O

FINANCE DEPART

) m iniOfn Inco
War Tax Act

APPLICABLE
n 1918 resided
a, or was emi
n business in
and joint sto

ce Co.
W. B.
pany's
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RKSON, GORDON & DILWORTH
D AcoUNTArS, TRUSTEEs, REiVERs, Lîgu1DATOlUs
Bank Building, 15 Wellington Street West, TORONTO

.kliart 0àedan
0. T. Cisehuon,

EstabUushed 1864

iarles 1). Corbo>uld
CHARzTERED AccoUNTANT AND AUDITOR
ONTARIO AND MANITOBA

il Uidi.... Winnieg
espondents at Toronto, London, Eng., Vancouver

EHAN, MOUAT & CO.%
CHARTERED ACCOUNTANTS

Bilding . VANCOUVER, B.C.,

A. M. DALE
ZHARTERED ACCOUNTANT

(IBURN SA8K»

KiiWAaoS, F.C.A, ARTIRuE Il. ED)wI)ct;>s, FEC.A.
i. EDwAKD8 W. POMEROT MORGAN W, fi. TFlomrb>tN
H TIL T. j. ' ACNAMARA A. G. EDWARDIS
,X DS JU94CNAB Thlos. P. GIzuata
w. __ __

h~ Él & Co.
TLiMr-U ALV;uI'4T-lA?4T5

CANADIAN MIORT-GAGE BUILDING
HEBRALD BUILDING
LONDON BUILDING
ELECTlUIC RAILWAY C.HAMBERS
McGILL, BUILDING

FIN, N..COBALT, ONT.
NEW YORK, U.S.A.

BANK

pgTAnt.Es"% 1f82.
HENDERSON, RF-ID AND COMPANY

0<ARTFRFE1' ACCOVUTAN'S
WINNIPR43, Manit.b. MRDICINE MAT, Alberta

HENDERSON, REID AND PATERSON]

ACAIIIA BLaOCK, LBTiiB3RID43E Alberta
W, AX mendel5o,, 3. j>. Red R.J. Ritchie Paterson

BERT. RLl . MASECAR
.Chart.r.J Accontant

Audit*r Accouatant LiquidaI.,' Trustee

SASKATOON, Sask t

D. A. Pender, Siasor & Co*
CHARTERE ACCOUNTANTS

85CONFEDERATION LIFE BUILDING
WINNIPEG&

RONALD, GRIGGS & CO.
AN 1)

RONALD, MERRETT, GRIGGS & CO.
Chariered Acoontoeuts Auditors Truttnas LiquidaI ars

Winnipeg, Toironto, Sakatoon, Mo... Jaw, London, Eng.

F. C. S. TU!RNER WViLLIAb GRAY JAMES GRANT

F. C. S. TURNER & CCO.
CHARTERED ACCOUINTANTS

Trust & LomnuilaIding - WINNIPEG

R. WIg.uANSON. C.A. .1). WALLACZ. C.A .J W4uoeu, .A.

RUTHERFORD WILLIAUSON & CO.
char"we A.nmaua Taeand iquidators

Cable Addrens-'WILLCO."

Lepresented ai Haulifux, St. John, Winnipeg, Vancouver

NEW BRUNSWICK POWER COMPANY
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IRIGATION POSSIBILITIES AROUND LETHBRIDGE

Large Sumo ef Moue>' WilI b. Wanted for Hlgiily Profitable
Develp et o Faring aud Liveatock Raiaing

BT G. R. M.AzNocH,
President, Lethb7idge Boardi of Trade

A N old-timer ln Lethbrldge often malcea the. remark vhen
vo are talking of future deveopepnt that "*hen

thinga bappon iu the vest the>' happen very. fast." Sico
a previeus article on "Botter Balauced Farmig» appeared
i The Mlonctary Times a month or two ago, things certalnly

have boon happening ver>' fast in the. expression of vide-
spread interest in the. poaaibillties of getting groati>' lucreausd
acroagea irnder irrigation in the district arouiid Lethbridg.

During the. lest fev weeks ver>' largel>' attended meet-
ings ef farinera have boon bold at various townh throughout
these districts; iu particular at Raymond and Taber, vbule
there bave beau other gathorlugs at Macleod, Gardston and
Milki River, anid a number of otiier places. At each meet-
ing the. expression ci the. desiro to bave the. Domnioln gev-
ernmnt provide furtiier information b>' proce.dlng with
more detaled survoys bas been atrongi>' mniulestod. Soin.
of the. fariners go fartiier tbau this, aud aloest appear te
thilnk that a magie vand cau be vaved over the country,
and the waters miade to flow over thieland uext sunmoer. It
bas been necessar>' to point out that, in regard to the. Leth-
brdge south-easterly projects, all the. proliminar>' informa-
tion that la nov available has beeau mat ais available for four
Dr five years piant. At eue of the. recent meetings, t. rn
homne this tact, the. stor>' vas told of a part>'o etom
ioalrnlners; their pals on theo outside b.d v.nk.d for 83 boura
I shifts of twouty minutes aud teu off, till at last tii.>

?ot hrog. The. final plek stroke tiiat broke the. debris
lisvsdtoteatig relief part>' a ver>' gri>' face vltb
m. ri>lling white oye and a parchod rnouth frei vich came
Mà query MWhy i !*fl vas yeunos long a-eomlin'lF

Stablllsing Effeet on Farina

à voey effective tarin unit. Tii. fariners vho
undor this proleot, whieh vili vater about il
spread threugh the. district, have beeu patient in

infomatin, ad tii.> viii uoou be in a fair va
to bave the plan carried to a practical coucli
wator iz aU availablo lu a Canadian river, tbe Oli
west et Macleod. They> vill, hovever, have t.
attention t. the study of the. Alberta Irrigation
for 1* ta ovldeut tbat it viii require some alte
the. organisation that viii b. necessar>'.

Information Re<suir.4
> na> ultimatel>' heuu
Mary'u, the. BeU>' amn

oent case. Iu the. fîri
iand are oui>' flylng si
eh outiues of the prc
)f tiieso waters as bet
stili under discussion
!nc> ef tihe Iuteruat<
ave absolute kuowlede

quanti
arises
The. n
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REPRESENTATI VEjL LEG'*AL FIRMS
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ur. K.C. 0. H. Poster
R. H . MeQuasti
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,S.icituirs, Etc., Brandon, man.
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k of Canada. H am i1ta Provident

Society. North, Arneiecan [if.
Caompany.

CALGAR Y

-eed D Bennett,._ L.B
MACLKAY & CAN.

tM Selilettern Not lese
8.Uchange aryAlet

,fas *Mepreal Tser nain atk a

Batk The Ctandadak of anadat

Oflemdii Hudan aiCa,ý

, rhe't Mcant ankofCnaa

tJEPHSON
& BROWNLEE

-ALBERTA

J.RA. W i wH«r, L.B. C. A. WRaIGN, B.C.L.
J8, W. C«Awpomo,. LL.B.
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Barrixit rs, Solicifers, Notari us, Etc.

Suit. 10_15 Alberta Rlock
CALGARY, ALBERTA
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A. F. FWENG. K.C, ALAN 0. iIARVIE A. U. G. H0EV

EWING, HARVLE & iBURY
Dard.gt.re, Solicitor. etc

Solicitors for the Banik of Ottawa
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lion. A, C. Ruth.rford, K.C.. LI..D.F. C. Jatnoeson Chai. H. Grant G. Hl. Stear
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GRANT & STEER

Darrbterg. Sollaitorer, Etc.
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'NEW YORK
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WAN~T DIVISION OF BITISH COLUMBIA

Boards of Trade Demaad Separation ef Provice Est
of Cascade*

LTa meeting of the Associated Boards of Trade o! Eastern
Brts olumbia in convention ait Revelstoke recently,

demand was mrade for the. creation of a .eparate province
that part of Britishi Columinba lying east of the. Cascades.
lreason of this demand was because of theo alleged Iack of

">pe recognition froin the. coat. The. resol'wtion, wbicii met
~ith thie support of the convention, waa laid over for a year.

The. elcton of officers took place with the. following r.-
11: President, Noble Binna, Trail; ftrst vice-prsiet, W. A.
nwtie, Revelaloke; lion. treasurer, J. FL HunIer, Nelson;

mmisioerF. A. Stadcey, Nelson; finance coniixitte., 1.
Pool., .. C <ampbiell, Guy Constable, the. presldent and

-st vica-president.
The. following resolutiohis were endorsed by the. convwi-

StatIi

on of th. Koot.n
ving of duty f r<
onlesto be giver
he reconstructior
ment b. request4
id concentrating
t b. contlnued ae
various roads no
i la order that I1
the prvcal 1
of the. Public Ti

MNTBA WILL REPORT FIRE IA

tics Gathered by Pire Commissioner, wi
tion of Losses and their Causes

M(ENCING with thi. month of February,
rissioner for the. province of Manitoba w
il sttstc f the. fire los. in the. provii
3e for the. month of February ha. just be.

given below. Subsequent reports will
Âime to tilue in tii... columna.
explanation of the. purpose of tisi worl
the. superintendent of insiarance and fire
iprovince, sys:-
)n the. assuption that to correctly presci
ise, it is necessary ~ftrst to correctly diag
>partinent iias lnstituted a new and iml
* collection and tabulation of fire los. ui
of tii aystem is to insure, as far as pos

lered, and tiiese returns are carefully chE
ly statements furnlsbed by insurance c
ers. The. information is tiien carefully t
, to ?chowing tiie locations in whicii the.1
-upancy of buildings burned, the. construg
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The Imperial
arantee and Accident

Insurarice Comnpany
of Canada

Ofile, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

arautee Insurance, Accident losurance, Sickneâs
ce, Automobile Insuranice, Plaie Glass Insurance

A STRONG CANADIAN COMPANY
baid up Capital - -
Lithorized Capital - - $1,000,000. OU
u.bscribed Capital . - - 11000,000.0
.overnment Deposils - î,o.o

DOMINION 0F CANADA
RANTEE & ACCIDENT INS. CO.
it Iasuranc. Slckn.as lemiranc. Plate Gias. losurano.
ry Inaummoe Automobile Inmsrac. Guarante. Bonde
baet am Strooast Canait, Accient Insurance Ceompany

oneuel W8&BlUS C&I&7 Yaaeeyeyr

ITLRY, M. E A. BcBB . SDDI55>JGent-Màaaer. ATrea3urer. Vice.Presldent-Sacrtary

la Security Assurance Comipany
HAIL DEPARTM8NT
~Ry .*ALBERTA

'98,800 $,000,0o0.00
__" utr"- tb , , fe

18. L.. P&s. la".

LONDON
GUARANTEE AND
ACCIDENT COY.ý

TORONTO

FPi4.lity Gu4arante. Court Bonds

Co .tRct Internai Revenue Teameand Automobile
AND FIRE INSURANCE

THE ]ElVPLOYERS'
LIABILITY ASSURANCE COIRPORATION

ISSES 0F LONDON, ENG. uloJITD

Pesonsj Accident Slcknesa
EniPloyers' Liabllty Automobile
Workmen', Compensation Fidellty Guarante.

and Fire Insurance Policies
0. W. 1. WOODLAND

General Manager for Canada and Newfos.ndlamd
Lewis Building, JOHN JENICINS, Temple Bidg,
MONTREAL Pire Manager 1TORON Tgo

onEmuuuE> uuust
anslvam seuaxeu ua 7%% ~jue, leu

Capita Stock Autho,,ged and Subscrltod Capital Stock Pald UV
$00.000.00 $174,702.70

The Occidental Fire
INSfJRANCE COMPANVY

Under the, control of the.
North Iridis and Meeali, inuaue Coumpany

Raui Dacu oos ro4
C. A. Riolutmpn. Vicoe.Pv.dimand ufflirary

DIRBOTORS-
S. ~ S 0.Rmaa .G, DosOa W. A. T. SwaATUAàx

Um4 . WENIUW, UAX.
Apwoqu .ai Unrv.gw.*4 olqj~

'Roit Agent. Toronto. Brfos B. lHunter, ai Tonj Street
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NEW BASIS FOR WINNIPEG WATER SYSTEM

New Arrangements Will Make Winnipeg Consumera Bear
Entire Cost of Enterprise

N February 28th, a bill was introduced into the Manitoba
legislature which aimed to make consumers pay the

nterest on all water system bonds in the form of water rates.
rhe bill was introduced by Mr. J. P. Dumas, M.L.A. for St.
Boniface. The bill is being opposed by the Winnipeg City
Jouncil and also by the Water District Board, which is con-
rolled by Winnipeg. The following statement has been band-
id out by the city council, in explanation of its position:-

"Dismissing at this juncture the agreement entered into
inder the original Water District Act, where the interest and
inking fund were to be levied upon the land, let us examine
tow the proposal would work out to Winnipeg water con-
umers. It has been estimated that $16,000,000 will be in-
rested in the project, and assuming that we set the average
ate of interest at 5% per cent. (it will probably be more),
he annual levy will be: for interest $880,000 and for sink-
ng fund, $207,000. Winnipeg's proportion of the 1918 levy
vas 79.27 per cent., and if this was not altered, the levy
or the city would be $861,991. $880,000 estimated interest
barges must be raised direct upon the water rates. Of the
>ossible total water consumed in the district, Winnipeg's
roportion is not less than 94 per cent., and this percentage
f $880,000 equals $827,000, so that Winnipeg's water rates
nust be increased to produce this amount. It is estimated
hat $540,000 will be received from water consumers this
ear. Upon the water consumers paying this $540,000 must
e further assessed $827,000, or an increase of 153 per cent.
he sinking fund proportion for Winnipeg would be $164,151,
r approximately one mill on the land assessment, plus the
resent rates, plus 153 per cent. of the present rates.

"The city should strenuously oppose the scheme.
"First. Because it is making a scrap of paper of the orig-

mal contract. Second. That it is not a fair and equitable
me, as it is putting on the Winnipeg consumera, as a body,
m additnnnl1 g1n nnn na, va-, n an .-.nw i fmi.n mnA

ONTARIO HYDRO FINANCIAL RESI

Power Facilities Have Been Used to Capacity
Munition Manufactures Ceased

Total
Reven

statement of the Ontario Hydro-E
don for the year 1918 shows that
power from the commission during
,-power used being 156,828. The f
the financial result:-

Expenditure.
invested ....... $12,308,628.56

,es on capital .... 481,812.79
................. 230,984.68

............... . . 147,522.29
n .............. 8,811.21

.... . . ........ . 1,885,706.41

............ $ 266,579.

.... ........ 87,500.
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C. J .C_ 8GGS & (
BOND BROKERS

306 Agency Building, Edmonton, Alberta
- BAIRD & BOTTERELL, Winnipeg

H. H. CAMPKIN
ramoe, Loans, Bonds, Delientaure and Reul Estate
Agent for Canadian Pacific Rail way Co. Lands, Canada NorthWest Land Co. Lands. H.d,on's Bay Companyr's La nds,
;3 Scarth Street - REGINA, Sask.

ERN AGIENCIES, LimrrEr
INSURA14CE AND INVESTNENT 11ROKERS

LOPERTIES NANACE-D-VALUATIONS MADE
MoO)SE JAW, SASK.

J. R. McINTOSH
etuuseut Broloer Experi.nc.d Valuator

ADVICB TO PDUtONTOft PROPERTY OWNHRS.
ýR? LA.ND IN THIE EDMIONTO)N DISTRICT

is a promising inwutmnent at present.
LER BLDG. EDMONTON, ALTA.

NTED
A L.OANING AGENCY

lAVE A LARGE NUMER OF APPLICATIONS~ POR LOAN8
K.eoeenc.a FurnishedGCK & TULL, LIMITED, Calgary, Alberta, Canada

A4. THOMPSON & CO.
mi Tele.

Jus~~~p aj~

g

PEET & CO., Liited

BRITISH COLONIAL
FIRE INSURANCE COMPANY

MONTREAL

Report of the Proceedinge of the
7th Annual General Meeting

The Seventh Animal General Meeting of the Siiarehold-
ers of the, Britishi Colonial Fire Insurancie Company wus heiti
at the. Cornpany'a Head Office, 2 Place d'Arme, Montreul, on
Wedneudsy, the, Tw.lfth day of Februsry, 1919.

The followlng report wau presenteti to the Shane-
holders:-

This Report in the. best wici has been presenteti to you
since the. Cornpany's iception. The, Prenium i nconie shows
an increase of $54,476.44 for the, year, andi tiie Inconie frein
ail sources has increaseti by $96,965.17.

Tiie total raceipts amounteti to $411,565.04, and the. total
dlshursements to $397,958.91. The. total Auuets almount te
$1,178,102.21, andi the, Liabilities to policyholders te $15,
293.69.

The. Company subscribeti $25,000 to, the. Victory Loaii
andi investeti $8,200 in Municipal Debentures.

You have ail Igarneti of the deatii of our aasoclat., the.Honorable Ernest F. de Varennes. W. have lost a sinceefrlend, snd altiiough ie h.iad only been a member of théBoard for the, lait year, h.e b.d previously taken an activeinterest ln the, Coinpany'u affaira.
W. wisb to express our gratification and thanlcfulneuthat the. world war bas been brougiit to a victorlous con-clusion.
Tiie denianti for rave materlal necessary te the recon-struction of devastatoti countries andi te the replaclng ofproperty destroyed will be considerabla for many years tocerne, andi Canada belxag speclally favore in hi s resp!ct ourforeign trade shoulti show a tremendous lncrease Further-more, imigration will b. resurnet andi the work to be douein connection wltb the, developmneut of our country shouldresult ln an unprecedented ors of prosjerity. Tiiere willais. be a reunption of building opert on, anti the. remIutshoulti be a inaterial increase in env Premuun come iu the.future. Ini vlew of the Cornpany's financlal position andi withwell establisbed Agencies tiirugout the. country, it iu wel)prepureti te, taie advantage ofthe conditions which w1lobtaha froni nov on.

W. wlih te express env tiiankls te the. staff andi te thé~agents of the. Comnpany for the. great iter.st wiic theyhave taies i dac the. intereuts ef the. Compsny, andwe t..) assureti that thy will continue toitiuuebarge theirdtes in an efficient and coiiscienttleu manuer.
In conclusion your Pireetors declare themseles ast belilstinfleti wlth the, result fthe Company's operations, sndhave pleasur. i proposing the. adoption ef ti report.

Resp.ettufly sbiittei,

The. Report was unanimously adopteti.
It vas thennanimoualy resolv.d that the. following

WINNIPEG
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lian banks

NEW INCORPORATIONS

The following is a list of companies incorporated during
the past week, with the authorized capital and the names o1
the provisional directors:-

Lambeth, Ont.-Lambeth Motor Transport Co., Ltd., $10,-
000; R. Piper, J. Holmes, T. H. Hamlyn.

Parry Sound, Ont-Reflex Manufacturing Co., Ltd., $4,-
000; D. J. Fleming, S. A. Rankin, W. D. Fleming.

Fergus, Ont.-Superior Barn Equipment Co., Ltd., $800,-
000; A. Dods, M. MacDonald, P. E. F. Smily.

Hamilton, Ont-National Paper Goode Co., Ltd., $300,-
000; C. V. Langs, E. G. Binkley, E. M. Green. The Wm. Mil-
ton Co., Ltd., $50.000; W. Milton, F. A. Muir, A. Smith.

Cochrane, Ont.-Lalonde Brothers and Co., Ltd., $75,-
000; R. E. Lalonde, T. A. Lalonde, J. L. Grouix. Trackmen's
Stores, Ltd., $40,000; R. J. McKay, F. H. Clarke, J. H. San-
derson.

Windsor, Ont.-The Canadian Renulife Electric Co., Ltd.,
$40,000; R. J. Sherman, F. C. Haygarth, J. H. Eastman. Bowl-
by and Gluns, Ltd., $40,000; A. D. Bowlby, R. H. Gluns, E.
E. Bowlby.

Moentreal, Que.-The Shawinigan Engineering Co., Ltd.,
$100,000; G. W. MacDougall, W. B. Scott, L. H. Ballantyne.
Langlois-Smith Fur Co., Ltd., $200,000; H. MacKay, J. Mac-
Naughton, R. Houston.

Toronto, Ont.-The Commonwealth Hat Manufac+"ring
Co., Ltd., $40,000; W. H. Garvey, J. A. Rowland, J. Poole.

CHANGES

have been o

Canadian Bank i
Imperial Bank.
Imperial Bank.
Imperial Bank.
Imperial Bank.
Imperial Bank.
Imperial Bank.
Bank of Toroni

D EARNINGS

the earnings of Cani
ýe four weeks in Febri

ik Railway.
14 $ 91
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THE SASKAT01CHEWAN LWFE
INSURANCE COMPANY
HF-AD OFFICE, REGINA, SASKATCHEWAN

Annucil Statement, December 3lat, 1918

RJECEIPTS
REVENUE ACCOUNT

et Pr.mîum _n., ne .................. I m.l. l a~ Policy.
; on Itivesament......--..... ................... 12.776>51 Headi Office
Idera' Capital -...... . .. I. 2,750.W0 Commla,
Mders' Premium on Capital ...... 0r.40,79 18.790-79 Organiration

tueua.............................. 75q. 13 Balance to i

BALANCE SHEET
ASSETS

rtà gon lReal Efitate. ............. 71.715.4
%dg 2" Debentuma.,. ..... ... 145.5u.,01

sonPiie ............................. 287.Si

,est Dtuand Accrued..................
nitu.etc t. ................................... 262

;URANCES ISSUE PO..... ..... ............

PAYMENTS

Saa i.ad Expenmsý, Agýncy Salarie. andîloeiaandiaallter expcnsea, of manatgvment, .
I Expenqe.......................

$ 13.303.20

S2.1412.53

LIASMILITIES5
Reaecrvea for tinurancea andi Annuties. 11,72
Death Clama awaitng p-of 2,02
Irnvealment Reerve andi other Liabllitwe..........1546
Capital Stock................1IO
surrla....................2.476-116 12'2,377, 16

821l'6,7 e-.03

Expensea.- Again zhow a material reducdion.
MOetality-Infltnya, $24-413-00i ail1 other caume, SS.

ITINUED SUCCESS MARKSL
THE PROGRESS 0F THEM

NORTH WESTERN LIFE,
GROWTH S NCE COMMENCING UIFE ASSURANCE BUSINESS

n
Ail kiad. $ 56,026.78 $2 16,1 34.95 $398,946.02
et. s 41,895.13 159,317.15 334,035.32

rit 32,947.12 134,588.95 297,325.27
le - 2,932.28 30,282.04 65,157.71

- 104.000.00 535,350.00 1,212,300.00

Total Revenue for 1918 - - - - $82,545.68
Total Expeinditure for 1918 (including d.e.h clainw) 38,527.99
Excess of Revenue Over Ezpenditure - - 44,017.69

Clairo. amounted 10 oidy $6.500.00 deupité the war and Influenza epidemic.
Surplus to Policyholder. s $125, 748,90
Total rosources f or protetion of Policyholdera 775,371.48

CANADA'S QNLY SCETFCLIF'E COMPANY AGAIN DEMONS'
ITS ABILITY Ti

crease since
>oc. 31, 1917
1 18 %
109;;
121, !

126%

1J

JR

'moi

1



TRE MONETA

MUNICIPAL BOND MARKET

The Monetary Imes Weekly Register of Municipal
Activities and Finaenang

Nelson, B.C.-Debentures are to be issued to the amount
$500,000, to finance the erection of a wholesale warehouse.

St. Thomas, Ont.-It has been proposed to issue de-
intures to cover the cost of erecting two new acheols in
ie city.

Penticton, B.C.-An issue of $35,000 6 per cent. de-
mtures bas been awarded to the British-American Trust
)mpany at 88.45.

St. Lambert, Que.-The town is offering for sale by
nder $100,000 ten-year 5A per cent. debentures. Interest
Lyable half-yearly. Sealed tenders will be received at the
wn hall up to March 17th, 1919.

Point Grey, B.C.-Messrs. Wood, Gundy and Company,
Toronto, have purchased an issue of $55,000 5 per cent.

nds, due February, 1953. The money will be used for
hool purposes.

Vermilion, Alta.-Tenders will be received up till March
st, 1919, for the purchase of $5,000 6 per cent. 20-year
:al improvement debentures. These debentures are guar-
ýteed by the town at large.

Brockville, Ont.-In The Monetary Times recently, an an-
uncement was made of the sale of $28,000 5-year 6 per
nt. debentures locally. Since then, the town treasurer in-
ems us, $2,500 has been sold, making a total of $30,500,
id at par over the counter.

Fitzroy Township, Ont.-Sealed tenders will be received
till March 28th, 1919, for an issue of $7,000 6 per cent.

bentures, payable in 20 equal annual instalments, for the
rpose of buying a site and building a school house.

St. Boniface, Man.-Sealed tenders will be received by
'est Gagnon, city clerk, for the purchase of local im-
Dvemnent, bridge and waterworks debentures, amounting to
4,373.02, bearing interest at the rate of five and six per
st., and maturing in 5, 7, 10, 20 and 30 years. Further

Goldmnan and

-For an issue of $30,000 b
cents., payable in thirty

Company were the highest
e the money will cost the
ellowing is a list of tenders
and Company ........ $31
rporation ........... 31

Company ............ 31
1 Company ...... .. 3,
ý and Company ....... 3'
d Company ........... 31
id Company ........... 3
and Company ........ 3

miy ............

>mpany ........
'raham ........
pany .........
pany .........
mny ............
Lpany ..........
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W. ood ,Gundy & Company
Government -and
Municipal Bonds

New York Toronto

Pictory Bonds
even at advanced price, are
sitili exccedingly attractive.
W. would appreciate being,
favored with your ordera.

:A. DALY & CO.
BAN4K OF' NOVA SCQOTIA BUlILIDINC

TORONTO

PREFERRED SHARFS
-OF-

ritimne Telegraph and
ephono Company, Ltd.
Tuieholme Sss of the Province of Noya htia

corporation, Ld.
rAX, N.8.

If You Have
$SOOO to Inîvest

l'ou can make ii earn $300 to $350 a
year for you with gilt-edged security
for thec $5,000).
Greater or lesser sumns earn in pro.
portion.
Write now for more information. You
wiIl surely be interested.

1ýoyal Securiotie.
CORPORATION
L 1 M 1Ir le £

164 ST. JAMES ST. MONTREAI,

For Elonde anid Securitios pertaining
mnore particularly to Easten Canada

VOfflE5POr4o WmIT
W. F. IWAION & C. Halifax, Canada

ntreal

I

Saçkatoon London

MMMEummmride,ooýWbý
Tm RY7MT -URDUla

1919.



THE MONETA

FEBRUARY BOND SALES

Issues Sold Total More than in January-Two Large
Industrial Issues Placed

The following is a summary of bond financing in Canada
n the month of February:-

Provincial .. .......... $ 1,400,000
Municipal . ....... ... .. 5,946,569
Corporation . ...................... 10,800,000

Total . .................... $17,696,569

The figure for January was $23,960,587. Det
February gales are given below, although it is
early to specify exactly what proportiorn of each
sold outside of Canada.

Two or three large corporation issues hav,
sorbed with considerable ease during the past 1
In addition to the two mentioned in February, th
that of the Riordon Pulp and Paper Co. to the
over $4,000,000, which has been oversubscribed, ai
an announcement just made by the Royal Secu
poration, who headed the underwriting syndicate

PROVENCIAL

sw ick ,.,. .............., . . . . ........ ,....................

MUEIPAL

arbour Commissin. ........
ilty........ ................

Ounty .......... ......

ry .. .....

ter Twp ....................
.. .. .... ...

Marie

Parate Schoola

AMOwNT

450.000

IM,000

I i

3,000. 40
100,M0 B
30,50 6

050,000 54
100.000 si
50.000 6
19,000 6
4,000 6
6,100 6

115.70 & 4
51.907 &
10.000 7

800,000 8½
30.000 6

4,493,4

200,000 s
200,000

MATUITT

15 years
20 years

20 instalments

PUnCHASER

100.35

Par

101.72101.14

100.27

102.921

101.51
101.72
105.11
100.27
105.25

SOLD Dé "GLU i
CANADA THE U.

* s
450,000

1,000,000

1,450.00

8,000,

8.000

9s.94 1,130,00.
Var. 15,300
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McKiNNoit DEAN H. PETIES

We will buy

ICTORY BONDS
at market prices.

Qeations gladly givea on request.

W. L McKINNON & CO.
U2NNON BUILDING, *- TORONTO

t Arthur and Fort William
Realty Investments
City and Revenue Producing Property.

Mortgage Loans Placed.

us for. illustrated bookiet descriptive of
the evin Cities.

RAL REALTY CORPORATION, LIMITED
%halens Building, PORT ARTHUR, Ontario

STOCK BROKERS&:.R & AMMOND F11NANCIAL AGENTS
21 JORDAN STREET, TORONTO

in Government, Municipal, Railway, Cali. Trust and
eons Debentures. Stocks on London, Eng.. New

lontreal and Toronto Exchange. Bought and Sold
mission.

Dr, Hammond & Nanton
KBROKERS & FINANCIAL AGE-NTS
of Portage Avenue and Main Street, WINNIPEG

1 Sell on Commision. STOCKS AND BONDS. On
, Montreal, New York and London Eng.. Exchanges

DEALERS IN

.Bonds

en to

H. MILTON MAI
Real Estate, Insurance and Fine

Propertie Managed Valuati,
EDMONTON .. AL

- on V' . u -ii,

BURDICK BROS. & BRETT,
LBUTED

Stock and Bond Brokers

Pomberton Bldg. Hotel Vancouver Bldg.
VICTORIA, B.C. VANCOUVER, LC.

Private Wire. to New York, Chicago, Montreal.
Seattle, Toronto and San Francisco

DEALERS IN

Government, Municipal
and Corporation Bonds

A. H. Martens & Company
(Members Toronto Stock Exchange)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust BIdg.,

New York, N. Y. Chicago, Il.

CANADÀS VICTORY LOAN

5à% BONDS
Fre. of all Income or other Dominion

Taxes
Oorrendnce svite0

LOUGHEED & TAYLOR, LIMITED
PINANCIAL AGENTS

CALGARY CANADA

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Branchas-SAKATOON AND CALGARY. WINNIPEG
Ca O dim Mw .e,.lgowmwv CORPORswioip OF CâAnU. LTi,.

London Office: 4 Great Winchester St., B.0,
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UNLISTED SECURITIES

Rita. Pac- Gan .comn 1

Amer. Sales Book... fi 9
BIl Paul. .. ern.,

.pr'cf. é)
-.....,.5 )

BlaclLake . .. . m.7
... prcf. a.1 M ,75

. bon ds 34
Brit lsh Ameer. A4suatnc 9
cai. Vére.1 & F[our.vOm .20
C..,L L. & P-..._... bornA 42ýan. Machinery .. ntm 20 .10

prit. 50
.6-, 77

ýp'. Marconi.......... 19J
ýan. Mortgage........7U

'an. Oi .co't, 43

Quettions furnishd t

Ask _______ d Ask __

Ca-,'. etlnghuse,, 105 £50 A1)O
93 Carter Crume. ..... pruf. SZ 60

I. Continental Life. _ 6 25 Mei
.30 DOM. lron &Steel5'.q 1999 80 84 Miýsi
8,5 Uoni,. Power. corn.: 42,25 5'2 Morrc
90 ... pref. 80 9s, 4 Natio4 SO DuniopTire . pref.1 90 95 1 Noya~
£0 6's 96 101.50 Ont. 1

.W Batern Car..........91 97 P.
1'2 (Ouelph& ont. in Pur$,0 M , 9 oiOd
30 Home Bank........7 75 Sheri

l-prâOiat.£,,..,, 5 58 Sterlil
U5 Inter. %Iilli.g p1ref. &5 9Y2.50f Sterli

5ý7 Lsmbton Golf......4M0 4 45
8:;_50 MaiieCal à.,.'s 67-W0 72.50 Toron

- .se arî , , 10(5 £55Lr Toron
75 %at the- Lapg....6' 95.0 ., Toron

48,50 ,_,___,___,_«_--_

Ittsics relatng Io Dom*iion Savinps Banks, J'ost Office .Saw
o./ ommdties, Trade jCnd by Counrtes, n 4P1 rei

1ILDING PERMITS CC
RETUIINS POR THIRTY-FIVE CI

'MENT Nov.nber Dcceniber iDergiaber
01k 1918 1918 1 £917

EIS

lâ4.....2 39

1690 14.511 11.135

,2550f 35, 25 ,11É4
..... .530 s'us.. 1.13

8m, 38.75 10.4k0 32.61(

km..,.., $,5708,4

wltih
lncrease

Amoun

yr A. J, Pattisoi Jr,. &Co.. Toronto
th. [918.)

d Ak__________
26 TO,)ntüYo)rk Rad5S 1911

_Tru.t & Guarantee..
20 Universal Tout and Steel
40 Volcanic Oit and Gas....

j9»2.50 Western Assurance-..
.90 West. Ca,'. Flour .... o

o 91.50) 1-bd,. 1931
91 .. - - .. . .. .~40 .. . . .

162........ .........

7.

90
90 . . . . . . . . . .

dilding, Permiùs Comparni, Inn
Canada's 7'rade apjear once

... W. .-ý
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[DENDS AND NOTICES

TREAL CITY & DISTRICT SAVINGS BANK

is herehy given thnt a Dividend of Two Dollars
suts per Share lias been declared on the Capital
,d and paid-up of this Bank, and wilI bc payable
Offce, in this City, on and after Tuesday, the. tiret

mril next, to Shareholders of record, Saturday,
arcli next, at twelve o'clock noon.

By order of the Board.
A. P. LESPERANCE,

LI, February 24th, 1919.

DIVIDEND) NOTICE

Manager,

AN GENÉRAL ELECTRIC CO., LIMITEJ>

Comnuon Stock Dividend No. 79.
i iereby given that a quarterly Dlvidend of two
the. titre. months ending the. thirty-first day of
belng at the. rate of eight per cent. per annurn

Iared on the Common Stock of the. Company.
Prefereace Stock Divldend No. 46.
i .lso given that a half-yearly Dlvldend of tiiree
per cent. for the. six montits endlng the tiiirty-
dIarch, 1919, being ut the. rate of seven par cent.
'as been declared on thte Preference Stock of tihe

î'e Dividends are payable on and after the, fist
1919, te Shareholders of record at the. close of

the. fitteenth day of Mardi, 1919.
By order o! the, Board.

J. J. ASIIWORTII,
Secretary.

Marcii lit, 1919.

SION TEXTILE COMPANY, LIMITED

NOTICE OF DIVIDEND

nd of on. and three-quarter pér cent. (1%%>o
rred Stock of the. Dominiona Textile Comany,
»e.n declar.4 for the. quarter ending 3e Mardi,
1is1t1., to hrhodr of record Marci 31et,

order o! the. Board.
JAS. H. WEBB,

Secr.tary-Tr.asure.
Lrcb, 19U

ýN CANNERS, LIMITE»

VIDEI4D NOTICE

EFEREDSTOCK

April

jDEBENTIURES FOR SAILEj

TOWN OF VERMILlON

Tenders will be received by the Tow,ýn of Vermîlion, Al-
berta, for *&,0o0O.00 six per cent. twen1ty-year Local Imaprove.
ment Debentures. These dehenture., aie guaranteed by the.
to'wn at large. TPendirs wîll close at nooni, MVarc i l.st, 1919.

H., P. LONG, Sec retary-Treasurer.
Vermilion, Alberta.

TOWNSHIIP 0F FITZRQY

Sealed Tenders will be received by the. undersigned up to
noon, Friday, Marci the 28th, 1919, for an issue of seven
thouaand dollars ($7,000) dehentures, bearing 6%l' intereat
and payable in 20 equal annual in8tallneflt8, for the. purpose
of buying a site and building a one-roorn Schooi House i
S.S. No. 8, Fitzroy Townshiip.

WM. BOYLE, Clerk.
Fitzroy Township, Kirnburn P.O., Ont.

CITY 0F ST. BONIFACE

DEBENTURES

Sealed Tenders, addressed te the undersignied, and mark-
edon the outside "Tenders for 1>ebentures," will be received

up te eight o'clock p.m. on Friday, the. l4th day of March,
1919, for the purciase of the. following debenturea to pay for
Local Improvements, Bridge and Wa1terworks_

Particulars of Debentures.

30-year Debentures ...
20-
10-

5- .

20-year Deetue (gua3ran
teed by Manitoba Gov-
erament "Good Roads
,Act"--canxiot ut. dellimer-
ed befor. August lst,

Dated
2nd January,
1919, bearlng
6% interest.
$141,446.70

8,860.55
15,688.85
7,027.90
4,438.40

Dated
2nd July,

1915, bearlng
5%1/ intereat.
$166,645.80

54,048.81

6,216.01

1919), approxlmately .. 60,000.00

$237,462.40 $226,911
Principal payable at tih. end o! term.
Coupons for lateet attached.
Interest payable half-y.arly, on July 2nd and Janui
Principal and interest payable at:-

que d'HIochelaga, St. Boniface, Man., and Montrei
adimn Ban*k ofComreTrntO.
lesdal. Bank, Limlt.d, London, England.
lonal Park Bank, New York, N.Y.
Deâent'jre and Coupons exPresa.d in Sterling an(
curr.ncy.

Purchaser to pay acerued' interest, take delive
e payaient in St. Boniface or Winnlpeiz, ln Mi

0.62
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Montreal and Toronto Stock Transactions
*tkIre Ir.? Week ende U.w*h S. 9918. &Rd Sllt

Montreal figures supplied to. TU. Kop.ftayP 7i4.ab Mesiri Sw'mett & Co.
st. Saorawnt St., MontreaaL Toronto quotaioa and intemet."

Naitei.atach Uedie___ VClosec Sales

A&.fr e .... .... . ...... S

Aaeto .corp~or î i b

Atlatic C ar .. .. .. ... .. .. ... .. tu .
... .. ... ..... pref. 63 ., _8

Belld Clehne .............. ...... .... . .1 .- .. - h le

L;Una>uan c rnt y . ....... ..... ro .d Sm
... .... .. ... .. piaf. à, 11* s

Osmainon erte. 51 50 ' I 9*8

Cana ianL corativ .-. .......... 6 .j .. 2

Can ada Mtara iLies. ............. -..... tit lit [Wb2

-Ujf ..a ...... 1n ...........e.tl
Canadan PaificRailpy af

Coins. Min g and, & m l î ....... ....
Clownr . R e 1re .. . . .. . .. . .. . S . . .

Dm n ions r.......... ........... .... dPet. 95 te

.? *4 « ........ pref . ud (

P 4 a Wuid-,, nq .... ... .. '"«pe...

... .................. rf

.. . .. . . . . ...

. .. .. .- pref.

.... .... ... .preL.

T'ways
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THE

EXVCELSIOR
11INCE IF E COUPAITl

* A strofig Canmdia, c.m,,'pn

Il Assurances over $27,00000.9

llu Wrslieît for Parhi.L.sai f - Nrw

Pr.teetlon Bats Sarluga PIry.

HE4 A p) nf-
EXCELSIOR LIFE BUILDING

Adrlaide a.d To.ronto St-et.
TORONTO CANADA

e London and'Lancashire
e and General Assurance
Association, Limited,
of London, £uigland,
* excellent opportunities to yowîg men desirotia of
aaumtly connecting theuiselves witb a thoroughly

reliable life couupany.

HIEAD OFFICE
*James St

X. BISSET
-Montreal

Manager for Carnada

the Subscriptlon Department
bout our Speclal Book Offer

FIEISURANCE COMPANY

ithorjzed Capital,
bscribed Capitul,
id.up Capital,

$2,000,000.00
11oGo,000.0o
.247,015.79

CROWN LIFE
BIGGER BENEFITS TO POUCYHOLDERS
Biagger Paymnente to Policy. 1917 11

holders - $131, 053.66 $204,043.30
Bigger Poliryloldera' Reterves 1.,)52,271.00 Z,225,8681.011
Bigger Surplus - 19 1,W9.19 209,59S.36

Ct.wa Lire PIliies a"e gare &bd fle&tabt

Crown [ifse Insurance Go., TorontoIi
Agaluà waiâtrd Su marea.'eeted latrie" 70 I

W El

fASK FOR AN AGENCY FROM THE

""GRESHAM"

E5TABUSHFD 18

Funds Exceed Fifty Million Dollars

Gresham Lîue Assurance. Society
LIMITED

Greshmam Building .X MONTREAL

AGENTS WANTED IN TORONTO
We have vâcanciee ini Toronto for 9(od produ,ýers. who watnt tu

ialie more moncy tN.s year thaàn last. Libersl contract,ý. Write,
gttiog expetience. w1th refermnct as te rteord snd chruter, t(;

P. C. ALWARD. City Alio-v Manager
319 CONTINENTAL LIFE BLDG., Bay7 & RichmIond St.

THE CONTINENTAL LIFE INSLYRANCE CO).
TORONTO, ON'TARIO.

Goimnercial'Uno Assurance Go.
iluRUm or 11,NDSW. iclgfil4N

Ile Largest GenerumInJsuce Company in tke World
Capital Pull Subscribed ,. « ' 14.730.A0
Caital P.d up - ..... ... ..... 1,478,00

Lie un ndUSpeisi Trust Punds ............ 7,04,450

The Hon. F. B. Carvell, 9]
TÀhei, Cnnnl in lncrtnr nn

1919 4$

i

Reduced PremiumsLiberal Policies

Jng be
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INVESTMENTS A
News and Notes of Active' Companies-Their Fin

Dividends and F
Acadia Sugar Refining Co.-The report of the directors
he company shows that net trading profit for the year
$489,818, from which $167,951 was deducted interest on
and $7,300 for directors' remuneration, leaving a net

it for the year of $314,567. The balance at debit of profit
loss last year was $536,151, which is now reduced to
,584. Under the heading, loans, is an item of $1,193,043
nst bonds of the company, and $1,172,621 from bank
rent). The property and assets, which stand at $5,193,-
include stock of sugar on hand $668,172 and sundries

,034. Trade debts due the company are $162,496.

Hillcrest Collieries, Ltd.-Net profits amounting to $110,-
an increase of $29,714, or 37 per cent., is shown in the
ial statement of the company. After fixed charges the
was equal to 10.96 per cent. on the common stock out-
:ing, and 6.02 per cent. after ilavments on nreferred divi-

is, Developments, Ex

expenses, taxes, etc., ti
i,662.38, as compared wil

exchange received in 1
e308,718.63, as compared
dividends at the rate of
zed, making a total of $:

ns, Ltd.-Gross profits
ncrease over those for ti
particularly gratifying,
ement, during the first i
any were practically idl
power plant by fire in
production at the time
nrofits amounted tn S

au presenu oeig Uv4,4Wl, equal 1
share. The principal changes in

k loans of $56,007, against none
ise of $12,000 to $12,995 in accou
as given as $71,539 the previous yE
,t year. Total assets at $2,646,C
3 the previous year.

RKET
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~ifederaion Lif e
ASSOCIATION

ýNCE IN FORCE, $9 1,986,000.00
i - - - 23,418,000-00

à.L INSL3RANCE AND ANNUITY
ýlACTS ISSUED UPON ALL AP-

PROVED PLANS

OFFICE TORONVTO

IMPORTANT FEATURES OF THE

enth Annual Report
OF THE

ESTERN LIFE
ýURANCE COMPANY
HEAD OFFICE - WINNIPEG, MAN-.

titi Reeved ...... .... $1,317.225.OG 18%
a On amet ..... ... 43,314.75 16%
.a in Force ...... 2,767.702.00 32%ý
tarne. .. 153.051'00 38"
in cash $e $1000 inaurance in force...,.. $33.01

For pautieulars of a goo<i ageney apply t.
WI, Preaident and Managing Director, Winnip.

idard Lif. Âuuuane Company of Edinurgl
shoi NU. Head Of8g. for Omunaga: MONT REAL, Que.

~a'.,..,'. UUOW Iueatmente onder'CaLn-
with Cana- adian Branch. avr.,.$ leSOwoO
fiument and Reene. aver ......... I.UOA0
rot Trst- Bonus deiared...,...,:... U.UGASS

.. ..... 7,A ,OM Claie. pald .~......... lIlA .OSo
IuooW~ mac. P. W. DOllAN. Chalef Aient, Ont.

AT LIFE
2NLY STB

RATES

NIION, CANADA
8% bettes' than Setimnatea.
AS 0 ,

"SOLID AS THE CONTINENT"7
Throughout its entire history the North American Life ha*
lived up to its molto, "Soiîd as the Continent." Inaurance
in Force, Asseta and Net Surplus ail show a steady and pet-
manent increase. ac year. To.day the' financial position
of the Comnpany is unexcelled.
1918 p-omises to be bigger and better than any year heretc-
fore. If you arc looking for & nomw connection, write us.
We take 0cr agerits into Our confidence and offer you Ser.
vice-reai service,

Correspond with
E. J. H ARVEY, Supervimor of Agencies.

Nfortl American Life Assurance Company
*SOLIO AS THE CONTINENT"

"ZAD OFFICE -TORONTO

THRE KEYSTONîE 0F THE AIRCH!
fiothing known in building In atronger than the arch--Th&

symbol ai the Mutuat Prgnciple in Lit. Jnaurance. The centre
of the arch ia the. keystone-and "The Key&tone of a Lite Inaur-
tace Organisation," naya W. 0. Chepman, "la mnanagement.,,
The thre e adlng constltuentg in good management are IN.
TEGRITY . P-CO!OMY and EFFICIENCY. It la weil knowa
that the, secret of the extraordlnary aucceas ci the Mutual Lita
of Canamda ha% becen the rigid ad herence of managera and directorre
through fitty yera of hlatory to theat camential thiaga,. I la
due to thene that in npite of more than four ,eara of d.vaatatlng
war, followed bisa bllghting pestilence, wlth th e immesnnases

there in n other bete,' qualifled todety thetooth of tme than-'

The Mutual Life Assurance Co. of Canada
Woàt.rioo Ontario

USE FORESIGHT
The time to prepare for a rainy day ia when the wrather la fine.

That ia a trulamn. Y<et mnany it permon thai wvould neyer for a moment
dkýpu~teo nbviousa rpege of cOmmuenenae for'its that the rime ta, pre
pare for a linsancll "rainy day" in NOW. asnd tsat the way to do soil by
mtans of Lîfe Instir;nce., To. tht greut ma:jo,,ty Isistrance offert the
ionir way within tlulr reach of taldi tare 't the future--not only the
future of derendent onta but tiis own s well.

The Oreat.West Polleles provide nuch Inauirance on exceedlngty
attractive tvrrni. P)remiumi rates are low illd nrofit return,; are remarl,'
ahil ersna raites and fuit explanratlona wili.be gltadly xiven ons re-
qiesi, iltate sgt.

THE GREAT-WEST IFE ASSURANCE COMPANY
HIEAD OFFICE DUEPT. -' WINNIPEG

-13fy Waa' Sivasgs Sempeo"

CAPABLE MEN
Cen Always Be

WELL PLAOED
Muc ets .irabI. territos'y ia ready for Agenie w1ho c
policez iu aeitlafactos'y volume. Inquiries &bout

vOl hayre careful attention,
... .......

is,
kx F4



T H E

FEBRUARY FIRE LOSSES

Decrease in Total for the Month-More Fatalities

The Monetary Tmes estimate of Canada's fire losses dur-
February, 1919, is $1,091,834, compared with $3,915,290

January, 1919, and $2,243,762 for February, 1918. This
uction will be welcome to all fire insurance companies,
whom the month has been a comparatively satisfactory

The following is the estimate of the February losses:-

Pires exceeding $10,000 . . .............. $ 695,000
Small fires reported ........ .......... 180,595
Estimate of unreported fires ........ 216,239

Total ................. . . . . ... $1,091,834

The Moneary Timrs' record of the past three years and
year to date shows the following monthly losses:-
nth. 1916. 1917.
ary ... . 1,649,217 $ 1,918,660
mary .. 3,275,600 2,009,953
h ... . 1,406,501 2,050,650

1,460,437 1,317,714
1,850,205 1,163,110

494,557 1,184,627
3,039,634 1,101,734

Ist . 1,057,109 1,230,183
mber .. 981,703 1,301,700
»er 1,077,815 704,605
mber 923,235 959,049
m ber 3,271,496 5,144,100

3 reported last month w
eated chimney, 1; over

1; overheating oil, 1
:f lamp, 1; hot ashes
ated heater, 1.
a list of fires at whic

uary 1. . Trapped in bi
Lry 6 ... Trapped in bi
Iry 9 ... Trapped in bi
Lry 10. -. Suffocated in1
ruary 13 Clothing caui
iry 15 . . Trapped in b
-uary 17. No particular
•y 18 ... Scalded from

Febru-
..... . . . Burning gase

Lary 21.ý. Trapped in bi
try 22. .. Clothing caug

1918. 1919.
5 2,688,556 $ 3,915,290

2,243,762 1,091,834
1,682,286 ..
3,240,187
3,570,014
3,080,982
3,369,684 .
3,110,445 .

917,286
5,119,145 .
.1,059,580
1,738,917 .

.. 20,487,509 $20,086,085 $31,815,844 $ 5,0

a list of fires in Febra
over:-

ebruary 1, waste mills

is, 4;
ie, 1;
,, 1; re



THE MONETARY TIMES

SCONTINENTAL INSORANCE COMPANY
HENRY EVANS -rscln

FIRE. HAIL. TORNADO. MARINE.

ASSETS EXCEED TBlRTY-SIX -MILLION DOLLARS
B LDWIN r4ow wRITrIrG HAlL INSURANCE. AGENTrS WANTED

yA Head 0fR.. for canada and Newrf@undiand:ý 1T ST. JOHN ST, MONrREAL

isurafnge CommPan1.~ Limite. of PARIS. FRANC£
RPitahi aul ubscrtbed. 25% paid up ......... .. 1 .00010 OW

iraR ltseve PuaIt . ,,........ ...... ~....._ 3,.4UM

cyitl Longez palid t. 3131 Omamber. 1 el7 .. .... 104 17,oo
et premiurnoou in 181 6 136 A81S

Bach 17 St, John Street, Montreal; Marnager for Canada.
w*urtwM Pua*urnn Toronto Ofice, 1 Wellington St~ BStt

J, H. EwàA». Chiot LAt.

Royal Exchange
POUNDPD A.D. 1720

&«.e pmd exmed IM.*AOW

HIA.» OFFICE ro. càUADA

ROYAL EICHANGE BUILDING,
MONTRIIAL

H. S . m&Auaua.m Ee. . Montroal
Sie Loaii GOUIN. K.C.M.G.. Quebea
J. S . HoU.', BS. .. c Win n. Wiape
B. A- W aUOI H n- ... Hlalifax. N.S.
St, VI scua'r Ma.umt Bart..

Chofrmao ,.. Montreai
J. A. Jurgsp Menager C.,ualty Dept.

AwrFuu BÂaatv. Generel Marnaer

Corroepone.nce InvitaIt frpom vevoasbl
gentlermen in urprett" district@ ru ire

9 EmgIand Establsbed 1821

bscribed ...,............i. $10,o000
tid-up................$ s 5,00,0O
estments Kzce.d ..... ... .000,000

r Canada, Gu* Ulie Eorl
tarnater. 4 0. B. lA RDS, Aisaluant Manage..

& DeWrrr, liJit.&, Genral Ageats

lia British Ineuranc. Comepany ettablised ln Canada. A.D>. là(M

Phoenixà Assurance Co., Limited
FIRE of Londona, England LIPE

Total resourove r .... ...... 10.000.00
Pire caes id .... .... 4I1wlAw

a1ostwith P.01ratGowtrnment arnd InventmninaCaLnaLda
for ecuityof Cnadon oli ldersonly eaoed ...... IAOG,00

Agents wanted in both branches. Apply tb
R. MAcD. PATERSON, iManagera
J. B. PATERSON,

100 St. Franois Xavier Street, Moutreal, Quoe.
Ait wltli profit p1oluue affected orlor to the 3181 Daigiatar wiIl rank

fora fllyea'sreversionary bonus at that d te.

CALEDONIAN INSURANCE COMPANY
The Oldest Scott %h Pire office

Head Ofic for Canada - MOTREL
J 0. BORTHICH, Mange

MUNTZ & BEATTY, Rouidant Agents
Tmpl Bldg ,8e BayS.. TORONrrmeohneMi MA9

merica Assurance
E, HAIL AND AUTOMOBILE>

Assurance

Ryl H adOffic:
Eoa xchange. London

1 F
001,
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WESTERN 1c'O-R"'R-lu
ASSURANCE COMPANY ,' sml& utem*aus

Loua..n pail Rice organization 70 000 000.00
BOARD OF DIRECTORS:'

W. 1B, EIRLE, President and Oenerai Manager
SIR JOHN AIR» JOHN I4OSIIN., K.C., LL.D.
ROBT. BICICERDIKE (Montreai) Z. A» LABII, ILC., Lt-..»
LT.-C,.. HENRY BRtOCH GE0. A. MORROW. O.R.E.

ARR)COOPER (Londoni. Eng.) Lsiuvi.VCOi. THE HoN. PRHDERIC
HO~ "Ne C. .o NICIIOLLa

JOHNH. ULTN (Nw Yrk. Bito -0uw. SiR HENRY PBLLATTW
5.B ANN E...

B. HY B.R. WOOD
Head Office. TORONTO, Ont.

W. B. MEIELS. Ç. C. POSTERt.
Pvosldeot and Oumoral M4ana9er eetr

ATLAS
Assurance Co>mpany L

Founded in the Reign of George Il
Subscribed Capital .......... ............ ..

Ca ta PidUp. .... ý. ... ...... ..
ATilinlFunds ............... ......

Th o.mpany enjoya the higheat reputation
:. ierlsttléaic»t of claim, and wilI b. gl

plctosfor Agenien hroa gentlemien in a

da- 200 St. James.
amhw, Dvanch Mar

HOUT THE WORLD

-Automobile
R BROS. & DONALOSON

ffic. foir Canada, 36 Toronto St., Toronto
kuagor for Canada~, C. R. DRAYTON

UNION
P-89d
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Canada Irauck

Head Office, Montreai

DIRECTORS
Jas. Carruther,. £Bq.

Wmn. Molson Macphersn,.

Taylor LL.D,

J Gardner Thompse,
Manager.

Lewis Liai
Assistant Miller

J. D. Simpson. DepuIi
Assistant Manager.

G;E NE RAL
ACCIIL3EN F I U 3  AND ) F

Assurance CorPOrations LimiÎted, of Perth, ScOtla
PRLEG HOWLArND. THOS. H. HALL.

canadien Advisory Directcr Mener for Canada
Toronto Agents, la. L. MCLRAN, LIMITRO

THE

G(wENRtA]L ACCIDENT
Assurance Co. of Canada

P*roonal Aceidunt and Sicknmea
Automobile and Liabllâtr lneurance

I111>11000% on d Ineurunce Of Stemm Dollars
TORONTO. ONTARIO

A Office
Caneda:
RONTO

Assets
Exceed

$65,00o,000

:agle ~,Star

British Dominions
INSURANCE COMP'ANY LIMITE»

OF LONDON. E.NOLAND
1.R1JDI)EZ. Meoeur E. C G. JOHfNSON, Ami. Mao"

D)AtEF & COMP,&NY. LIMITED

as

UIMITEI

Toronto

U>1

WRIGHT,
lmger

HOMa Offic-Corner of Dorobeeter St. West and Union Ave.. MoNiaàu6
DIRECTORS:

J, Gardner Tboçnp*on, Presgident and Manating Director.
1Lewis Liai. Vlce-.Preuident and Seoretary.

Jan, Carruthers, Eaq.. Ml. Chevalier, ffag,, A. 0 Dent, Énq
John Brno. SEtq., Sir Alexandre Lacoste, Wsn. MotIon Macpherson, REq..

J. C. Rlirer , B .. Sir Preferick William&-Taylor. LL.D.
J D %rno. Poqiltafit Seretsry

TI!CANADA NATIONAL. F1RE
INSURANCE COMPANT
lIAI OFFICE: WINEG, ]W.

TOTAL ASSETS $ 2,387,634.14
A Canadlan Company lovesUng lbs Fonds in Canada
G.aoeal Fir. Inurance Butines& Truusact.d

APPLCATIONS FOR AGINCIES INVITED
Touonto, Ont., Bmanc: 20 King St. West, C. R.. CONSepu. Mer,

,NowiH UNION
RE NSUIWNCE

SOCIETYL'MITED

A BRITISH
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OLNMADiAN GOECflMUNICIPAL
AND CbEPORATION BONDS

S e rv ic e
Eaghteen years of service to investor8 in Canadian Bonds
places us in a position to olfer ail facilities to aid in satis-
factory buying, selling or inve8tigating these securities.
Any inquiry in respect to Mu
Utility or Standard Industrial iss
Canada will receive our best atte

iilroad, Public
Dominion of

advice.

Corresponde

DOMNO S ECU RI1T'
LIXIT

MO NTRIAL SRANCHI SsabUiFME
Canada Life Biltding 26 KINC STRE!

- M--»-TOKON
* fNG. BANCIt
:ustiA ri

ci ln. Ma..

West
France,

«g large 01
xroducts.
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