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Ten Cents.

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND

REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERA
ACCIDENT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R. WILKIE,
Chairman,

# H. HALL, Manager for Canada.

Vice-Chairman,

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

Steiner, Dunlop & Co.
BOND DEALERS

Government, Municipal ‘and
Corporation Issues

Lawlor Building

, Toronto
King and Yonge Streets

Canada

Telephone M 2235

Cable Address, ‘‘ Steindun’’

CORRESPONDENCE INVITED
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Incorporated by Act of Parliament
B NK OF Oapital, all Paid-up, $14,400,000 00
Rest 12,000,000 00
Undivided Profits, 217,628.56
MONTREAL Board of Directors
RT. HON. LORD STRATECONA
AND MOUNT ROYAL, G.C.M.G.
SIR EDWARD CLOUSTON, BART., Vice-President.
A. T. Paterson, H. B. Greenshields, [ir William Macdo
R. B. Angus, James Ross, David Morrice.
S8IR EDWARD CLOUSTON, BART., General Manager.
A, MAUNIDER, Ohief Inspector and Superintendent of Branches.
H, V. MEREDITH, Assi General M: and M at Montreal.
. J. HUNTER, Inspector N. West and Br. Ool. Branches.
E. P. Winsrow, Inspector Ontario Branches,
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches.

Established 1817
Head Office, MONTREAL
Hon. SIR GEORGE DRUMMOND, K.C.M.G., C.V,0., President,  HOD. President.
Hon. Robt. Mackay. Sir Thos. Shaughnessy, K.0.V.O, C. R. Hosmer.
0. BWEENY, Sugt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
BRANCHES IN CANADA.

CAPITAL PAID-UP—

THE MOLSONS $3,500,000

BANK $3,500,000

incorporated by Act ot rarliament, 18556,
HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS :

WM. MOLSON MACPHERSON, President. 8. H. EwiNeg, Vice-President.
W. M. Ramsay, J. P. Cleghorn, H. Markland Moison, Wm, O. MéIntyre

Geo. E. Drummond, JAMES ELLIOT, General Manager.
A. D. DurN¥orD, Chief Inspector and Supt. of Branches. W. H. DRAPER, Inspector
‘W. L. CHIPMAN, J. H.CAMPBELL and H. A. HARRIES, As8'C lnsp'rs.

Africa, Limited.
ForEIGN AcENTS—France—Societe G

1 el

Alberta— BRANCHES :
Calgary Hamilton— St. Thomas Knowlton
Edmonton ames Street West End Lachine Locks
Lethbridge arket Branch East End Branch Montreal—

British Colum’s Highgate Toronto— St, James St,
Revelstoke Iroquois Bay Street St. Catherine
Vancouver Kingsville Queen St. W. ** St. Branch.

Manitoba— London Trenton St, Henri Branc
Winnipeg Lucknow Wales Maisonneuve *
ntario— Meaford Waterloo Market and
Alvinston Merlin West Toronto Harbor Branch-
Amherstburg Morrisburg Williamsburg Quebec
Aylmer Norwich Woodstock Richmond
Brockville Ottawa Zurich Sorel
Chesterville Owen Sound Quebec— St. Cesaire ;
Clinton Port Arthur Arthabaska Ste. Flavie Station.
Drumbo Ridgetown Chicoutimi St. Ours
Dutton Simcoe Drummondville Ste. Thérése de
Exeter Smith’s Falls Fraserville Blainville
Franktord St. Marys and Riviere du Victoriaville
Hensall Loup Staticn Waterloo

AGENTS IN GREAT BRITAIN .AND OOLONIES—London andLiverpool—Parr’s Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Oorporatlotx
in all the princi

lowest rates of exch:
Circular Letters issu

Antwerp—La Bgnque_d’Anvers. China and Japan—Hon;
o }axb?x—Ba.noo Nacional de Cub o .

a.

—D. Bank. Belgiu
Kong and Shanghai Banking
GENTS 'INl QtNITED STATES.—Agents and Correspondents

cities.
Collections mad in all parts of the Dominion, and returns promptly remitted

. Oommercial letters of Uredit and Trav
, available in all varts of the world.

Established in 1836.

A. G. WALLIS, Secretary.

The Bank of British North America.

Incorporated by Royal Charter in 1840.

PAID UP CAPITAL - - - £1,000,000
RESERVE FUND - - - 480,000
Head Office—5 Gracechurch Street, London, E.C.

W. S. GOLDBY, Manager.

Ontario Sarnia Quebec N.-W.Provinces
Stirling, » 8t Roch Altona, Man.
Allisto Stratford »»  UpperTown Brandon, Maun
SLOR 8t. Mary's Sawyerville Oalgary, Alber
Almonte Sudbury Sherbrooke Cardston, Alte
A“m"n Toron:o. 8t. Hyacinthe Edmonton, A
Belleville - “ Yonge 8t. Br. New Brunswick Gretna, Man.
Bowmanville “  Queen St. Indian Head, Sask
Brantford * Richmond 8t. Andover Lethbridge, Alta.
Brockville ¥ “ Qarlton St. Bathurst Medicine Hat, Alta.
Ohatham “ Pundas St. Chatham Magrath, Alta,
Oollingwood Trenton dmundston Oakville, M i
Oornwall Twe Fredericton Porti °L l;m.l o.M
Degeronto Wallaceburg Grand Falls DUANE S STA
Honelon Falls iaiod Maryonil g:zﬁgn%ﬁn.
elon Fal arysville " ”
Fort William Watorford Mocioten Rosenfeld, Man.
Goderich Shediac Saskatoon, Sask.
Grimaby Quebec 8t. John Winni| elhlzl:;;
Fue) oods "
amilton Buckingham Nova Sootia ' Logan Ave.
Holstein Cookshire British Col.
King City Danville Amherst Armstrong
Kingston Fraserville Bridgewater Chilliwack
Lindsay Grand Mere Oanso Enderby
i{":ﬂ%on o iﬁegpnmc gl:ﬁ;fe Bay (;reenwood
r0O0) evis ax osmer
Mount Forest Montreal * North End Kelowna
Newmarket ‘" Hochelaga Lunenburg Nelson
Ottawa ‘" Papineau Ave. Mahone Bay New Denver
‘ Bapk 8t, ‘ Peel 8t. Port, Hood New Westminster
‘' Hull, P.Q. " Pt, 8t. Oharles Sydney Nicola
Paris " Beigneurs 8t. Wolfville Rossland
gonhbo e gcﬁ Anne de  Yarmouth %ummerhnd
eterboro ellevue ancouver
icton  8t. Henri P;‘ﬁgdmdwud  Westm'ster Ave
Port Arthur " West End . Vernon
Port Hope " Westmount Charlottetown Victoris
IN Nl;vnriovunr.lun-ﬂe. John's,—Bank of Montreal. Birchy Oove (Bay of Islands)}—Bank
of Montreal.
IN GREAT BrrTATN—London—Bank of Montreal, 47 Threadneedle Street, E.O.
F. W. TAYLOR, Nfanaget.

IN THE UNrrep STATES—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 31 Pine 8t. Jhicago—Bank of Montresl, J. M. Greata, Manager.
Spokane, Wash,—Bank of Montreal.

MEX100—Mexico, D. F.—T, 8. O. Saunders, Manager,

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional vincial Bank of Eg’lmd. Ltd. Liverpool—The Bank of ﬁlverpool. Ltd,
Bootland—The British Linen Company Bank, and Branches.

BANKERA 1N THE UNITED STATES—New York—The National Oity Bank., The Bank of
New York. N.B.A. National Bank of Commerce in New York. National Park
Bank. Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank,
Buffalo. San Francisco—The First National Bank. The Anglo-Oalifornian

Bank Ltd

Court of Directors;
Richard H. Glyn, Esq. Frederic Lubbock, Esq,
ohn James Cater, Esq. E. A, Hoare, Esq, C. W, Tomkinson, Esq,
, H. Mayne Campbell, Esq. H. ]. B, Kendall, Esq, Geo. D, Whatman, Esq.
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
H, STIKEMAN, General Manager,
éAMES ELMSLY, Superi dent of Branch

H B. MACKENZIE, Superintengenl of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector, @. R, ROWLEY, Inspector of Branch Returns.

A. G. FRY, Assistant Inspector. W G, H. BELT, Assistant Inspector.

BRANCHES IN CANADA

j. H. Brodie, Esq.

The Canadian Bank of Commerce.

HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker, President A. Laird, General Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminster Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie " Nanaimo Prince Rupert Victoria
Greenwoo White Horse
NORTH-WEST PROVINCES
Bawlf Grandview 2 Monarch Saskatoon
Brandon Granum Moose Jaw Stavely
Calgary Hardisty Mceosomin Stony Plain
Canora High River Nanton Strathcona
Carman Humboldt Neepawa Swan River
Claresholm Innisfail Nokomis Treherne
Crossfield Innisfree North Battleford Tugaske
Dauphin Kamsack Outlook Vegreville
Delisle Langham Pincher Creek Vermilion
Drinkwater Lanigan Ponoka Vonda
Durban Lashburn Portage la Prairie Wadena
Edmonton Lethbridge Prince Albert Watrous
Elbow Lloydminster Provost, Alta. Watson
Elgin Macleod Radisson Wetaskiwin
Elkhorn & Medicine Hat Red Deer Weyburn
Gilbert Plains Melfort i Regina Winnipeg (7 offices)
Gleichen Melville Rivers Yellowgrass
ONTARIO AND QUEBEC
Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blenheim Fort William Parry Sound Toronto (10 offices,
Brantford Galt Peterboro Walkerton
Cayuga Goderich Port Arthur Walkerville
Chatham Guelph Port Perry Waterloo
Cobalt Hamilton Quebec West Toronto
Collingwood Kingston Rainy River Wiarton
Crediton Latchford St. Catharines Windsor
Dresden Lindsay Sarnia Wingham
Dundas London Sault Ste. Marie Woodstock
Montreal (3 offices)  Seaforth
MARITIME PROVINCES

Alberton Charlottetown Parrsboro Summerside
Ambherst Halifax St. John Sydney
Antigonish Middleton Shelburne Truro

ngton Montague Souris Windsor
Bridgewater New Gl Springhill

IN THE UNITED STATES
New York Portland, Ore- San Francisco (2 offices )
Seattle, Wash, Skagway, Alasks ¥

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C.

Alexander, Man, Duncans, B. O, London, Ont. Rosthern, Sask
Ashcroft, B. O, Estevan, Sask. ‘ Market Square 8t. Joha, N.B.
Battleford, Sask. Fenelon Falls, Ont. “ Hamilton Road o nioa St.
Belmont, Man. Fredericton, N.B. Longueuil, P.Q. Toronto, Ont.
beaygeon, Ont. Greenwood, B.O. Midland, Ont. e Khﬁ and
Brandon, Man, Halifax, N.S. Montreal, P. Q. Dufferin Sts.
Brantford, Ont, Hamiiton, Ont. St. Cathenine St. Bloor St. and
Caingville, Ont ‘‘ Barton St. N. Vancouver, B.O. Lansdowne Ave,
Oalgary, Alta. ‘* Viotoria Ave.  N’th Battleford Sagsk. West I'oronto Ont,.
Oampbellford, Ont. Hedley, B.O. Oak River, Man. Trail, B.O.
Darlingford, Man. Kaslo, B.O. Ottawa, Ont. Vancouver, B. O.
Davidson, Sask. Kingston, Ont. uebec, Que. Victoria, B.O.
Dawson, Yukon Dist. Levis, P.Q. eston, Man, Weston, Ont,
Duck Lake, Sask. Rossland, B.O. Winnipeg, Man.
§ Ly § Yorkton, Sask.
Drafts on South Africa and West Indies may be obtained at the

Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—H. M. J. McMichael and W. T'. Oliver, Agentas,

San Francisco—120 Sansome Street—J. 0. Welsh and A. 8. Ireland, Agents,

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Oo. A

Foreign Agenus—Live: 1—Bank of Liverpool. Scouand—National Bank of Scotiana
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. ustralia—Union Bank of Australia, Limited
New Zealand—Union Bavk of Australia, Limited, I[ndia, Ohina and lean—‘iemnuo
Bank of India, Limited. West Indies—Oolonial Bank. Paris—Credit Lyonnais. Lyons
—Oredit Lyonnais. Agents in Oanada for Oolonial Rank, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Pald-up, $3,000,000. Reserve Fund, $5,400,000,

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :
Joun Y. Pavzant, President. CHAs. ARCHIBALD, Vice-President,
R. BORDEN, G. S. CAMPBELL, J. W. Avrrison,
Hecror McINNES, H. C. McLgop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager. D. WaTERs, Assistant General M.
Geo. SANDERSON, C. D. Schurman, Inspectors,

Sooia—Amberst, An B&h.Aannns isb, Brid c
Nova Sco erst, na; by tiggnish, town, Canving, D.
outh, ogb , Glace Bay, Hlﬁ'?u. Kentville, Liverpool, New Glang‘ogz No:rt:
gydney, xford, Parrsboro, Pictou, River Hebert, Springhill, Stellarton
Sydoey M&e:.k Srcuro. b‘:’l?wme(" ‘_Wl‘{xd:or,FYarmouth. S o i
New Bruns ampbellton, t! rederi , Ne
Port Elgin, Sackville, StL. Ancdrews. vSvt. 9eo.-Ee' St John, st"'c.?;‘t‘l:

(Charlotte Street), St. St
Prince Edward Island—Charlotte- Manitoba—Winnipeg.
town and Summerside. Alberta—Calgary, Edmonton,
Oontario — Arnprior, Barrie, Belmont, Saskatchewan—Regina,Saskatoon,
Harrietsville(sub to Belmont) Berlin, British Columbia—Vancouver,
Brantford, Burlington, Hamilton, Newfoundland—Harbor Grace and
London, Ottawa, Peterborough, St. St. m& _
e8 — Jamaica: Kingston

Catharines, St. Jacob's, Toronto est 1
Mandeville, Monug: Bay, Port An..

King St. and Dundas St., Welland,

‘Woodstock. tonio, Port Maria Savanna-la Mar

Quebec—Grand River, Montreal, New  Cu Cienfuegos, Havana. i
Richmond, New Carlisle sub, to  United States—Boston, Chicago and
Paspebiac, Paspebiac, - New York.
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THE STANDARD BANK OF CANADA

Dividend No. 73.

Notice is hereby given that a dividend of THREE per
cent. for the current quarter ending 31st January, 1909, be-
ing at the rate of TWELVE per cent. per annum upon the
paid-up capital stock of this Bank, has been declared, and
that the same will be payable at the Head Office of the
Bank and its Branches on and after

MONDAY, THE 1ST DAY OF FEBRUARY NEXT.

The Transfer Books will be closed from the zoth to the
3oth of January, 1909, both days inclusive.

The ANNUAL GENERAL MEETING will be held at
the Head Office of the Bank in Toronto on Wednesday, 17th
February, 1909. The Chair will be taken at 12 o’clock noon.

By order of the Board.
CEO. P. SCHOLFIELD,

Toronto 22nd December, 1go8. Ceneral Manager.

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 74

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 31st January, 1909, and

that the same will be payable at the Head Office and Branches on
and after

Monday, the 1st day of Febrliary next

The Transfer Books will be closed from the 18th to
the 30th January, both days inclusive.

By order of the Board,

D. R. WILKIE,

General Manager,

ESTABLISHED 1565

Toronto, Ont., 23rd December, 1908.

HEAD OFFICE, QUEBEC
Capital, $3,200,000 Rest, $1,800,000
BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - . .
WILLIAM PRICE, Esq., Quebec, -

CANADA

President.
Vice-President.

M. B. Davis, Esq. R.T. Riley, Esq.  E.J. Hale, Esq. Geo. H. Thomso , Esq.
Wm. Shaw, Esq.  E. L. Drewry, Esq. John Galt, Esq. F. E. KennT:n.nans.q

G.H. BALFOUR, = = __ General Ma; 3
F. W. ASHE, Superintendent Eastern Btan:}?::.r

J. G. BILLETT, Inspector. | E. E. OODE, Assistant Inspector

H. B. SHAW - . Superintendent Western Branches,

F. W. 8. ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectors,

J. 8. Hiam, Assistant Tnspector.
Advisory Committee, Toronto Branch :
3ro. H. Hrrs, Esq. THOs. KINNEAR, Esq.

UK BKC.—Dalhousie Station, Montreal, Quebec, St. Louis 8t. Que! St. Polyca
NTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Omlelt:,e%'n lebs}-{, Errl;n
Ffenwick., Fort William, Haﬂeybnry, Hastings, Hillsburg, Jasper, Kemptviﬁe. Kinburn
Kingsvill , Leamin , Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges
Newboro, New eard, North dower, Norwood, oode Station, Ottawa, Ottawa
Market Branch, Pakenham, Plan enet, Portland: neath, Shelburne, Smith's,
Falls, Smithville, Stittsville, Syd. s Thornton, Toronto, Warkworth, Wheatley,

Wiarton, Wincheste
B Oarberry, Oarman, Orysta

Winnipeg.

r
MANITOBA.— Bald irtle, Boissevain, Brandon;
Oity, Cypress River, Dauphin, lSelonine, Glen )y nﬁunioca. Hartney,

Holland,
K ey, Manitou, Melita, Minnedoss, Minto, Morden, Neei wa, N Rapid
Qity, Roblin, Russell, Shoal ‘Lake, Souris, Stratholair, Vinden, W awencs “oacs 24
wellwood, Winnipeg, Winnipeg (North End Branch), Winnipeg' (Sargent ave. feiad

Winnipeg (Logan Ave. Branch),

SASKATCHEWAN.—Arcola, Asgquith, Cariyle, Craik, Cupar, Esterhazy,

Moosomi, Outiook. Oxbon Ham “Bus, Lamsden, Maplo Cree

0ok, W, erdue, Qu'Ap)

Baskatoon (West End Branch), Scott, Sintaluta, J)e
Wapella, Weyburn, Wilkie, Windthorst, Wolseley, Yorkton, Zealandia.

den, , Oardston, Carstairs, Claresholm,

bury, Edmonton, Ft. Saskatchewan, Frank, High River, Innis,

Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creek,

RITISH (OLUMBIA.—Prince Rupert, Vancouver,
Prince Rupert,—A branch been opened here and the Bank is prepared
accept business for this point,

Fillmore,
Milestone, Moose Jaw,

lle, Rocanville, Saskatoon,
trassburg, Swift (turrent, 1heodore,

AGENTS and ts at all important Centres in Great Britain and the
United States. P00

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

rald-up Capital, ... £1,000,000
Resorve Pund,....a Jhaiii i £900,000
Pension Reserve Fund........... £110,000

ALEX. BogGIE, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

AND. WHITLIE, Manager. GEORGE S. CouTrs, Asst. Manager
General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best termas.
The bank undertakes agency business for Colonial and Foreign Banks

ITHE ROYAL BANK OF GANADA

{

|

Incorporated 1869
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors
H. S. Holt, Esq., President E. L. Pease, Esq., Vice-President.
Thos. Ritchie, Esq., Wiley Smith, Esq., H.G. Bauld, Esq., Hon. D, Mackeen,
Jas. Redmond, k'sq., F.W. Thompson, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W, B, Torrance, Superintendent of Branches
C. E. Neill & F. J. Sherman, Assistant General Managers.
BRANCHES—-ONTARIO
Arthur & Kenilworth Elk Lake Oshawa
Bowmanville Guelph Ottawa
Burks Falls Hanover & Elmwood Ottawa, Bank St.

Tillsonburg
Toronto
Toronto, Dundas St

Chippawa Ingersoll & Putnam Ottawa, Market Br. Welland
Clinton Kenilworth Pembroke
Cobalt Niagara Falls Peterborough
Cornwall NiagaraFalls Centre South River
QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

Montreal, West End erine St. West  Montreal Annex

NEW BRUNSWICK

do. Victoria Ave,

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St. John, North End
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA ’
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland ydney
Bridgewater Longlonderry Pictou ruro
Guysboro Louisburg Port Hawl y  Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside MANITOBA X
Plumas Winnipeg
NEWFOUNDLAND

St. John's SASKATCHEWAN

ALBERTA Halbrite Lipton Regina
Calgary Edmonton Moose Jaw Lumsden

BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridge St. Vancouver,
Cumberland New Westminster Vancouver, CordovaSt, Mt. Pleasant
Grand Forks Port Essington Vancouver, East End Vernon
Kelowna Port Moody Victoria
CUBA PORTO RICO

Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de BAHAMAS
Cienfuegos Havana, Galiano St. Mayari uba Nassau

UNITED S8TATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald up,
$4,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene.
C.S. Wilcox, Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M.' Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES: ONTARIO

Arthur Fort William Orillia Strathroy
Aylmer Glencoe Ottawa Sturgeon Falls
Ayton Grand Valley Otterville udbury
Beeton uelp! Owen Sound Tavistock
Blind River Hamilton Paisley Thamesford
Bridgebur. Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road .
Car; ilf Ingersoll Ridgetown King and Spadina
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sta.
Drayton Lakefield St. Catherines °  Tottenham
Durham Leamington St. Marys W Tweed
Dutton Lion's Head Sault Ste Marie  Windsor
Elmira Massey Sarnia Winona
Elora Mount Forest Schomber; Woodstock
East Toronto Newcastle Springfiel, Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipe, Regina
Edmonton West Selkirk
Stettler ;
BANKERS :

Great Britain — London City and Midland Bank, Limited,
American Exchange Nationai Bank. i
Marine Naﬁondgnk. Montreal—T)

New York —The
Chicago — First National Bank. —
Gy el ational nk. Buffalo.
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
TWO PER CENT. for the current quarter,
being at the rate of EIGHT PER CENT. per
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Banking House in this
city and at its Branches, on and after the 1st day
of March next, to Shareholders of record at the
close of business on thé 15th day of February.

By order of the Board,
E. F. HEBDEN,

General Manager.

MONTREAL, January 20, 1909.

THE ST. STEPHEN’S BANK

Incorporated 1836
e T $200,000 Reserve..... oo $52,500
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N.B.

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - - $3,980,000
Reserve Fund and Undivided Profits, 5,300,000
Total Assets - - - - - 51,000,000

Direotors—E. B. OsLer, M.P., President; WiLMoT D. MATTHEWS,
Vice-President ; A, W. Avustin, W. R. Brock, R. J. CHRISTIE,
James CARRUTHERS, JaMEs ]. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BOGERT, General Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold,

Commerolal and Travellers’ Letters of Credit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,......cee0ee....$8,000,000
Capital Paid-up.... cecoevvnveen....$1,500,000
BOSl.ccoeece.cicscesccioccncacesnsese $1,175,000

‘DIRECTORS
Wux. ROBERTSON, PRESIDENT, Wwn, ROCHE, Vice-PresipenT,
C. C. BLACKADAR, E. G. SmiTn,
A. E. Jones W. M. P, WEBSTER

N. B, Smirn.

Head Office, ... .. Halifax, N. S.

B L THORNE,........ocosssnsiss R honos GENERAL MANAGER,
C. N. S. STRICKLAND...... ASSISTANT GENERAL MANAGER.
A. D. McRAE SUPERINTENDENT OF BRANCHES,

WG HARVEY, . o0 e S susuas +++0s INSPECTOR,
BRANCHE

IN NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barrin n
Passage, Bear River, Berwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halitax (North End), Inver-
ness, Kentville, awrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro, Sherbrooka.% ringhill,
Stell:hrton. Sydney. Syndey Mines, St, Peter's Truro, Windsor, Wolfviﬁe, i{,,.
mouth,

IN BRUNSWICK —St. John.

'g m B WARD ISLAND—Charlottetown, Crapaud,

I TISH WEST INDIES—Port of Spain, Trinidad.

IN PORTO RICO—Ponce, San Juan.
CORRESPONDENTS

Loadon and W ¥ Bank, London, England’

Bank of Toronto and Branc Canada.

National Bank of Comm ‘New York,

Bank of Hamilton.

Head Office, . . . .
Paid-up Capital........... 5 veee+.$2,500,000
ROSOIVE ... 0.0t il i i adaiie vnin.in B4H00,000
Total Assets—Over $30,000,000
Directors:
HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
and General Manager. C. A. Birge Geo. Rutherford
Col,, the Hon. J. S. Hendrie, C.V.O. C. C. Dalton, Toronto
Branches

Hamilton,

ONTARIO Jarvis , Man. Nanton, A'ta.
1i 3

‘ Deering Br  Selkirk

* HEast End Br. Simgoe

* North E'd Br South

* West End Br Teeswater

Belle Plaine,Sas, Minnedoss, Man. "™/
Bradwaraine, M, Moose Ja , Sas® py, ¢ S OTVCT
Brandon, Man, ~ Morden, Man. .00 Arwm
Brownlee, Sagk, Mortlach, Sask. Vancouver

** Oedar CoveEr.
Correspondents in Great Britain—National Provincial Bank of England, Limited.

Correspondents in United States.—New York—Hanover National Bank and Fourth’
National Bank. Boston—International Trust Co. Buffalo— Marine National Bank. De-
troit—Old Detror National Bank. Cb cago— Continental National Bank and First
Nationa: Bank. Philadelphia—Merchants National Ba k., St. Louis—Third Nationa!
Rank. Kansas City—National Bank of Commerce. San Francisco—Orocker National
Bank. Pittsburg—Mellon National Bank. Minneapolis— Security National Bank.

Colleetions effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

THE QUEBEC
B AN K John T. Ross, President

Gnsspard Lemoine W. A. Marsh  Thos. McDougall G. G, Stuart, K.C. F. W. Ross
s Branches L'108. MODOUGALL, General Manager
Thetford Mines, Que. Inverness, P.Q.

Foundea 1515, lncorp’ 1¥aa.
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ......
ReBErve coivesincossisens 1,250.000

Board of Directors:

‘Quebeo 8u. Peter 8t.

Upper Town Black Lake, Que. 8t. G u 5
" gt Toronto, Ont. el
Montmagny P.Q. 0o Rivers, Que. Stanfold, P.Q.
Moatreal St. James St. Pembrgke, Ont. Shawinegan. Fails, P.Q.
" 8t. Oatherine B Thorold, Ont St. Romuald, Que.
“ 8t Heary Farnham, P.Q. Sturgeon Falls, Ont.
Ottawa, Ont. Ville Marie, Que.

AGENTS—London, land, Bank of Bﬁthnd. New York, U.8,A. B
North Afm&fica. Hanover National New Vork B o
%mu. Nnt,lomi"Shawmm° ;innk. Psm?n()redk' l:‘im:;nnl:.. » &?lon - A’g:n"

LA BANQUE NATIONALE

FounNDED 1IN 1860

Capital - - - - - $2,000,000 00
Reserve - . - . $900,000 00

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all owr patrons, as to rapidity, security and
economy. The public invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate-

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 Reserve Fund $1,5860,000
HEAD OFFICE' ' - . SHERBROOKE, QUE

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINES8S GCFNERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices
Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

Merchant's National Bank, Bostos
Wirst National Bank, Boston

CORRESPONDENTS ALL OVER THE WORLD.

to Carbe
Tq'w'(llollege& Os- Onrlavr:ﬁ , Sask. PilotMouno,Man.

Al Lucknow gington Ave. Oarmap, Man.  Redvers Sask.
Bgmmo lt[‘ildln;)d o Qlﬂgen and Caron, Sask. Roland, Man.
Berlin Milton adina Oayley, Aita. - St. Albert, Alta.
Blyth Milverton M onge and Dundurn, Sask, Saskatoon Sask.
Brantford Mitchell Gould Duniea, Man: Spowflake Man.
‘ East End Br Moorefield, ‘West Toronto Kdmonton, Alta. Starbuck, Man.
Ohesley Neustadt Wingham Elm Oreek,Man. Stonewall, Man.
Delh| New Hamburg  Wroxeter Franocie, Sask.  Swan Lak+,Man.
Dundalk Niagara Falls Gladstone  Man, Tuxford: Sass.
Dundas Niagara Falls 8. MANITOBA, Hamiota Man. Winkler Man:
Dunnville Orangeville ALBERTA Kenton, Man. Winpipeg, Man
Fordwich Owen Sound AND S AS: Killarney, Man  * } rincess St. Br
Georgetown Palmerston EAT La Riviere, Man. e
Gorrie Port Elgin x Manitou, Man. BR1TIS
Grimsby Port Rowan CHEWA  Mather, Man, COLUMBIA
Hagersvill Princeton Abernethy, Sask, Melfort, Sask-  por,,
Hamilton Ripley Battleford, Sagk. Miami, Man Kamloops

e
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The Bank of Toronto.

Dividend No. 110.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the current quarter, being at the rate
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
of the Bank, has this day been declared, and that the same will be
payable at the Bank and its Branches on and after

The 1st day of March next.

to Shareholders of record at the close of business on the 15th day
of February next.

THE TRANSFER BOOKS will be closed from the 16th to the
25th days of February next, both days inclusive,
By order of the Board,

D. COULSON,
The Bank of Toronto, Toronto, General Manager.
January 20th, 1909.

THE BANK OF OTTAWA

Capital Authorized, $3,000,000.00, Capital (paid up), $3,000,000.00,
Rest and undivided profits, Sg.f:;,gg?.n.s
BOARD OF DIRECTORS
DAVID MACLAREN, President. Hon, GEO. BRYSON, Vice President.

H. N. Bate. Edwin C. Whitney. H. K. Egan. I. B. Fraser.
George H. Perley, M.P. Denis Murphy. George Hay,

George Burn, General Manager. D. M. Finnie Asst. Gen. Mgx.
Inspectors.—C.G. Pennock, W. Duthie.
Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gigel rompt attention to all banking business eatrusted to it
CORRESPONDENCE INVITED

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  EsTasLisneD 18ag

Capital Subscribed ...... PP £5,000,000 $25,000,000
PR DD Sl ceveessss £1,000,000 $ 5,000,000
Uncalled ..... VRS sereses. £4,000,000 $20,000,000
Reserve Fund ........ seeeseees £900,000 $ 4,500,000
Head Office - - - - EDINBURGH
Tuomas HecTor SmiTH, General Manager. GeorGe B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C,
J. S. CockmurN, Manager. J. FerGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Acoept.
ances of Customers residing in the Colonies domiciled in London. retired on
serms which will be furnished on application

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

. [ Head Office, Oshawa, Ont,

THE WESTERN [ttty
BANK OF GANADA |"eura si bissstors

REUBEN 8, HAMLIN, E&Q,

The BanKk of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - ' - $737,500.
Rest and Undivided Profits over $1,300,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. KessenN
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;

Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Evuan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.

BRANCHES
Arkona, Camden East, Kinmount, Philipsville, Trenton,
Athens Cheltenham, Lakeside, Pontypool, Williamstown
Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,
Bethany, Embro, Millbank, Southampton,
Brucefield Fingal, Milton, Spring Brook,
Burgessville, Kerwood, Norval, Stouffville,
Sub-Branches
Arden Brown Hill, {;netville, Nestleton Verona.
Allenford, Dunsford, ountain Grove, Newton,
CORRESPONDENTS ;
London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Ill. Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,

Berlin, Germany,
Transacts a general Banking Business. Exchanges bought and sold,
tters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded twice a year.

W. F. Oowan, Esq. Th Esq.
W, B agman, Ksq, omas Paterson, Esq. DJ. e Gibuoni‘. ﬁ; .

Britain, Midland, New Hambur,
law, Platteville, Shakespeare, underland, St. Clements, Sunderland, Tavistock, Tillson-
burg, Tiverton, Victoria Harbor,

Vice-Predident

. Robert McIntosh M.D. LAX, O T
Branches—Bright, Brookline, Caledonia, Dublin, Elmvale, Hickson, Innerkip,
, Paisley, Penetanguishene, Port Perry, Pickering, Peffer-

ellesley, Whitby.
Drafts on New York and Sterlvl!;u goi';nge bozghc and sold. Deposits received amd

(ntereat allowed. Collections solicited and made,
Corregpondenta in New York and in Onada-The Merchants Bauk of Canada.
London, En

g.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital sl m $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

Letters of Credit issued
for the convenience of
Canadians travelling in
any part of the world.

THE
HOME BANK
of Canada
Head Office: 8 King St. West, Toronto

JAMES MASON, General Manager.

THE METROPOLITAN BANK

CAPITAL PAID UP - - $1,000,000,00
RESERVE FUND AND
UNDIVIDED PROFITS} - $1.277.404.49
S. J. MOORE, President. l Head Office :
W. D. ROSS, Gen. Manager. TORONTO, CAN ADA.
Every depart: t of Bankin Letters of Credit issued, avail.
consuct’edep. ,{"c:;u:m aof' ‘ing- able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promptiy

solicited, executed.

A SIGNIFICANT FFAcCT

9 During the year 1908, one hundred and
forty-three different Municipal Bond Issues
were advertised in Z%e Monetary Times—
These Bonds represented an aggregate
value of

$10,137,335.35
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A LEGAL DEPOSITORY
* FOR TRUST FUNDS

Under the laws of the Province of Ontario
this Corporation is a legal depository for
Trust Funds on deposit accounts interest
at

Three and One-Half Per Cent.

per annum is paid or credited to the ac-
count and compounded

FOUR TIMES A YEAR.

One dollar opens @n account. - Accounts
may be opened and deposits made and
withdrawn by mail with perfect conven-
ience. Every facility is afforded depositors.
Are you a depositor with the Corporation.
If not, we invite your account.

CANADA PERMANENT

MORTGAGE CORPORATION
Toronto Street, - = TORONTO

2 THE t

Huron & Erie

Loan and Savings Co.
London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

HUME CRONYN,

L J. W. LITTLE,

President. Managex. J

THE LONDON & GANADIAN LORN &
AGENCY COMPANY CLIMITED)

The Annual General Meeting of
the Shareholders will be held at
the Company’s Offices, 103 Bay
Street, Toronto, on Wednesday,
17th February, 1gog. Chair to be

taken at noon.

By order of the Directors,
V. B. WADSWORTH,
Manager.
Toronto, Dec. 1st, 1908

Toronto Mur?ﬁgn Company

Office, No. 13 Toronto St.

CaprTAL Parp-up A it $724.550 oo
Reserve Funp - - - - 325,000 00
ToTAL AssgTs - - =~ = 2,527,025 93

President
HON. SIR WM. MORTIMER CLARK,
LL.D., W.S,, K.C.
Vice-President, WELLINGTON FRANCIS.
Debentures Issued to pay 4%, a Legal I t-
ment for Trust Funds. e sl oo
Eoepooiu r:lceived at 34% interest.
ans i
‘" :1; : uf.’f’ improved Real Estate, on

WALTER GILLESPIE, Manager.

THE MONETARY 'TIMES

X

Security
For Your

Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

2

Three and a half
Per Cent.
INTEREST =————o

NATIONAL TRUST

COMPANY, LIMITED

X18-22 King St. East, Torontox

Sinking Fund
Investments

GOVERI:IMENT

MUNICIPAL
BONDS

Buitable for Municipal Sinking
Funds.

DOMINION
SECURITIES
GORPORATION LIMITED
26KING STEASTTORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

e

The Ontario Loan and Debenture Co.,
JOHN McCLARY, Pres. LONDON, ONT
Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $725,000
Total Liabilities $2,144,668 Total Assets $4,139,925

issued for 2 to 5
4° Debentures yeurswichsseucy
coupons. Payable
O Per Annum without charge at
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,

ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE
ENGINEERS

Hydraulic, Electric, Railway, Manicipal. Industrial
W.U. Code used. Cable Address ‘'Smithco.”
TORONTO WINNIPEG i

Ceeil B. Smith J. G. G. Kerry W. G. Chaee

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able balf-yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DiIRECTORS :

RIGHT HON, LORD STRATHCONA anD
MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER, DAVID RATZ.
R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. ]J. WILLIAMS

Head Office s
Corner Adelaide and Victoria Streets

TORONTO

The RELIANGE | "z
Loan andrs:]vl:;lagr:of)ompan] ). Bracezoos
84 KING ST. E., TORONTO | W. .

Permanent Capital fully paid $ 775,000
Asgets - - - - - . . 2,000,000

DEPOSITS

Subject to cheque withdrawal,
We allow interest at
8% PER GCENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail

The Hamilton Provident
and Loan Society

Capital Subscribed - $1,500,000.00

Capital Paid up - - - 1,100,000.00
Reserve & Surplus Funds 551,221.60
TOTAL ASSETS - - 3,924,398.66

DEBENTUHES issued for one or more

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society

are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton Ont.

A. TURNER, C. FERRIE
President, Treasurer,

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It 1s t]:le aim of tllis Banlz' to
provide not only a safe and profit-
able depository for money, but a
place where its depositors may
feel that anything the manage-
ment can do for them will be
considered a pleuure. !
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BOARD OF DIRECTORS

out, no matter what period they cover,

ment of your estate Respon-
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oo e I RUSTS|| THE GORPORATE
Trust Company, |

HEAD OFFICE, MONTREAL ’This Company accepts all classes of EXEGUTUR
Capital Subscribed - - $1,000,000 Trusts, whether under Will, Agreement or || ;
’ ’ . .
i otherwise. Its clients have the assurance | | . X :
CR:'.T::CP;:;: RN ;88’% that the terms of the trusts will be carried | [} Will bring into the manage-
|

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sk H. MONTAGU ALLAN
Davip Morrice
Sik W. C. MACDONALD

R. B. Axgus
Sir Epwarn CrousTon,
BART,

E. B. GREENSHIELDS Hon. R. MackAy
C. M. Havs A. MACNIDER

C. R. HosMER A. T. PATERSON
H. V. MErgDITH James Ross

Sik T. G, Snaveunessy, K.C,V.O.
Sik Wm. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager.

without changing the Trustee, as a Com-
pany has perpetual existence,
&

TRUSTS AND GUARANTEE GOD. |

Limited
43 and 45 KING ST. W., TORONTO.

Established 1897

Capital Subscribed . . . $2,000,000.00

Capital Paid Up and
Surplus, over . . »

JAMES J. WARREN, ’
Managing Director. [

. 1,300,000.00

sibility, Experience and The
Combined Wisdom of a com-
petent Board of business
and professional men. Ad-
vise with

anuntuTHEGena[aI
Trusts Gorporation

ESTABLISHED 1882

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital.............. 8 630,200 00
Reserve Fund ................ 800,000 00
L A R LR R s 2,466,528 88

ectors:

W.P]. Reid, Pres. Thomas Beattie. Vice-Pres.
T. P, McCormick, T. H. Smaliman. M. Masuret,
Money advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purchased.
Deposits received. Debentures issued
Curiency or Sterling.

C. P. BUTLER, Manager,

ACCOUNT
BOOKRS

RELIABLE STANDARD QUALITY |
and Full Stock of all descriptions |
on hand |

Special Sizes or Patterns made
to order for:

|

o0 |
U ‘
\

|
|
|
|

BANKS, COMPANIES,

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpina,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager,

MERCHANTS, FACTORIES,

LOOSE LEAF LEDGERS and
BINDERS a Specialty.

BROWN BROS. ...

51-53 Wellington St. West, TORONTO.

COUNTIES Geey and Bruce collections made on
cmmlaigdon.‘h‘ngs valued and solc!‘. notices served.

WILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M, 5597-5598
Main Office

19 KING ST., E.

Ag tr: Leading loan
conpanies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover,

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Scconfi:
its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers. Thereasonis notfar to

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Esradlished /582

“(OMMERCIAL

7% WLEKLY FINANCIAL,COMMERCIAL 8
GENERAL TRADE NEW: OFe GREAT, WESTY

WIN EG

in .the Commercial get

SUGAR

When next purchasing
supplies of Granulated
Sugar ask for o«

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of 100, 50 and 20 lbs.

The Canada Sugar
Refining Co.,

Limited
MONTREAL
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Authorized Capital - - $1,000,000
Subscribed Capital - - 337,500
Deposited with Government - 55,000

Traders Fire Insurance Co.

Active Agents  wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, TORONTO.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper

GolleAelness Pt Torontr  TelofhomecMain WO WA |

%7")‘%7‘4 %Mi‘d (%

W.R.PERCIVAL PARKER
GEORGE M.CLARK x Gr
onooN AUSeRL JarmzZ(V.

GORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

THE DOMINION ASSOCIATION

OF

CHARTERED ACCOUNTANTS.

Complete list of Members'Names and
Addresses Amended to Sept. 30, 1908,

Officers: 1908-09

President—HENRY BARBER, Toronto; 1st Vice-President

A. F. RIDDELL, Montreal; 2nd Vice-President—

JAMES GEORGE, Toronto; Treasurer—A. K. FISK,

Montreal. ; Secretary— G, T. CLARKSON, Toronto.

Council: Elected by Ballot:

W. H. CROSS, Toronto, ‘04-5. JOHN HYDE, Montreal.
A. W. STEVENSON, ‘05-6. A.F.MITCHELL,

Montreal, Montreal.
JOHN MACKAY, Toronto, ‘06-7 J. F. CUNNINGHAM,
Ottawa,

A. F. C. ROSS, Montreal, ‘07-8 GEO. HYDE, Montreal.
Auditors:
JOHN W. ROSS, Montreal. H. D. L. GORDON, Toronto.

Fellows :—

Anderson, J. D, Wind-
sor, Ont.

Barber, H. Toronto

Booker, A. A London.

Browne, J. C. Ottawa.

Cing-Mars A. Montreal.

Clarkson, E, R. C. Tor-
onto,

Clarkson, G. T. Toronto

Creak, Geo. Montreal.

Cross, W. H. Toronto.

Cunningham, J. F. Ot-
tawa.

Dunlop, Wm. Ottawa.

Durnford. Geo. Montreal

Fisk, A. K. Montreal.
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CARE IN INVESTMENT SELECTION.

A reader abroad asks for news of three Canadian
companies. He has sunk his money in them. Only one
has any chance of becoming successful. In that instance,
success is remote. With the characteristic investment
pluqk of the Britisher, he says: ‘I do not mind losing
my money in a fair way, but I do like to have reports
and know what has been done.” Our inquirer’s mistake
was in the beginning. He was not sufficiently careful in
the choice of investments.

- Too many imagine that a literary bombardment is
proof of value. A clever advertisement writer, a list of
“‘possibles,’” a big supply of postage stamps and steno-
graphers are the necessities for such a campaign. On
the thousands of investors with small means, pro-
moters, whose scruples are a negligible quantity, flourish
and wax fat. Much sorrow might be obviated, much
money which finds its way into unremunerative channels
might bring returns were a minimum of caution and
commonsense exercised by the investor. The number of
bucketshops would be thinned. Men who promote
swindles would languish and starve. The investor would

have respect and pride instead of, as he often now does,

hatred and fear ‘of promotion and stock exchange
spheres.

The proverbial once-bitten-twice-shy does not always
apply. Men who lost their money in bad propositions
during the British Columbia ‘mining boom have lost
money in questionable Cobalt concerns. Argued it has
been: ““Now, here I have something that is really good.
I will make up my Rossland losses in Cobalt.”” Yet the
Rossland and Cobalt baits are practically identical.

Geographical location only is changed. An art there is
in painting words that will hold the reader and change
his views. This is exercised fully in the literature circu-
lated by unscrupulous broking and other firms.

Men and women alike tumble into the pitfalls and
speculation. They naturally do so without consultation.
A perusal of the sorriest piffle is often sufficient to swing
the investor into the desired gait, or gate if you like.
Nowadays are available many sources from which the
investor can obtain accurate investment information.
Reputable financial journals have facilities for advising
fairly as to the probable success or otherwise of a par-
ticular stock or flotation. A friendless man is he who
has no true financial adviser.

These lines apply most perhaps to the man who pro-
poses to sink money into the enterprises and possibilities
of a new country. Wherever there is value an imitator
bobs up. A new game, a clever invention is followed
always with something not the same, but almost as
good—at least that is how they put it.

In Canada we have agricultural, timber and mineral
wealth, manufacturing possibilities, an ample supply of
water and other power, railroad and navigation aids and
a dozen and one assets that make capital welcome and
safe. This being so, the legitimate investment field is
extensive and popular. The fact that our country is so
rich in possibilities is the dangerous factor. It is used
to trade upon credulity. A plethora of good Canadian
investments exists. The success of and returns to those
who put their money into Canadian offerings depends
largely upon selection. The letters which come to this
journal asking the fate of particular investments and
companies more often than not refer to concerns which
are fraudulent. Little necessity arises for inquiry when
cash is properly sown in reproductive monetary soil.

-

LIFE INSURANCE IN BRITISH COLUMBIA.

The Canadian life insurance field affords just now
some unusually interesting. reflections. Our large life
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companies, their strings of agencies stretching from the
Atlantic to the Pacific,are pretty well covering actualities
and possibilities. And some of the smaller companies find
business left for them. The Canadian life underwriting
arena is not short of insurance toreadors. But it is
recognized that however much business is written, more
is awaiting enterprise. The insurance orange is a fruit
which can never be squeezed dry—that is the argument.
Which accounts for some companies getting more peei
than juice. .

Is there room for new companies, always allowing
for profits and chances of success? This question is
being answered affirmatively. The voice comes from our
Pacific Coast. Maybe it is an echo from Eastern
Canada. Three companies are likely, if enthusiasm
‘counts and aspirations materialize, to write business in
British Columbia, particularly and in Western Canada
generally. Vancouver will probably be the head office
in each case. These are they:—

The Fidelity " Life Insurance Company of
Canada. The Western Canadian Life Assurance
Company. The British Columbia Life Assurance
Company.

The first has a Dominion charter; the two others
are seeking incorporation. The personnel of the former
has a sinewy appearance. The company is likely to
strive strenuously for what business is offering. Which
ever begins to write business first naturally will have a
decided advantage.

Whether or not British Columbia will afford suf-
ficient scope for a lucrative business, and Vancouver
is the best point from which to work, are matters for
time to decide. The proposed companies will probably
transact business in Alberta and Saskatchewan. With
several companies’ headquarters at Winnipeg, Manitoba
perhaps is beyond the reach of a Vancouver head office.

It would not be surprising one day to hear that a
life insurance company had made its headquarters at
Calgary. Many underwriters think this is, in the re-
maining field, the most ideal location for a head office.
These matters are only conjectural.

Unlike other vistas, little past experience exists on
which to base definite conclusions. So far as we know,
only one life company, with head office at Vancouver,
has attempted to do business. That was the Century
Life, which cut very little ice and soon went out of
existence.

That at least one of the three proposed companies
will proceed is almost certain. Its career will be watched
with unusual interest. It is an experiment seeking to
prove the success of the reverse in Canadian insurance
methods. Eastern executives have thrown their lines
Westward. Our country has made such vast strides in
the last few decades that Western executives will now
try the art of throwing lines Eastward.

—_— -~
AT THE HEAD OF SUPERIOR.

The growth of Port Arthur and Fort William during
the past few years has been rapid and strong. The
scene presented by these two enterprising cities at the
head of Lake Superior is picturesque in the mercantile
sense. IFew ports and shipping centres waste time in
municipal titivation. The thoughtful see no artistic
Venice in the waters of the cold, commercial lake which
is shaping Arthur and William. They take a big hand
in the crop movement. On another page a correspondent
‘goes fully into their possibilities.

Concerning his speculations regarding the future
trend of wheat exports, some will possibly take excep-
tion to our correspondent’s assertions. He says, re-
garding the suggestion that a portion of the Western
crop is likely to be diverted to the Pacific seaboard,
‘“‘one has only to rememher that within the next ten
years the development of Manchuria and FEastern

Siberia will afford a much cheaper and much more con-
venient wheat supply to China and Japan than could be
obtained from this continent.”’” Any prophecies regard-
ing the wheat markets are purely speculative. Many
events in world-wide transportation circles may happen.
A canal or a transcontinental railroad might change the
anticipated order of things.

In the record year of 19o6 the world raised 3,423,-
700,000 bushels of wheat. Of this,
131,614,000, Siberia. 35,000,000 and Central Asia,
21,000,000. While the probable. development of Man-
churia and Eastern Siberia within the next ten years
must be borne in mind, there are other considerations
which make Canada’s Pacific coast an important factor
in the wheat situation. Four natural new lands—that is
to say, new area that can be used without special irri-
gation or dry farming—are likely to figure largely in the
world’s increased wheat production. Western Canada
we place first. Immense areas which can be immediately
broken up and seeded to grain are available. Argentina
is perhaps second, though in the matter of development
it will likely be slower than Canada. Third is Siberia,
which authorities predict will become a great wheat-
growing country. How great and how soon are ques-
tions. Fourth is Manchuria. The area of arable lands
there is as yet unknown, but undoubtedly it is large.
This Dominion, therefore, stands in a favorable position
amongst the countries likely to contribute to the total
wheat production in the next few decades.

With the opening of Prince Rupert and the in-
creased area under cultivation in the Canadian West, it
will become difficult to handle Canada’s crop through
Port Arthur and Fort William alone. .On the other hand,
the advantages possessed by these two lake-head cities
must bring to them all the business with which they can
cope. Navigation at the head of Lake Superior is open
early in the spring andlate in the fall. Whatever else
may be said for the proposed Hudson Bay railroad, the

| navigation season in Hudson Bay is far shorter than at

Port Arthur and Fort William.

Leaving the question of Pacific seaboard wheat
shipments for the time being, one is impressed that two
such important cities as Port Arthur and Fort William
are working as separate municipalities. Probably within
a few years the two will become one. Their vitality in
these days of struggle for commercial existence would
seem almost to depend upon their union. While this
may not appeal to their people now, it might be found
of considerable advantage to both cities to agree as to
bonuses to railways and industries. One should not offer
better terms than the other. Development must bhe en-
couraged, but municipal credit should be protected.
Port Arthur and Fort William in new name one day will
find little time for sleep. Its role in the annual crop
movement will keep eyes open.

—eae———

CANADA’S PUBLIC LOANS.

~ Public borrowing during 1908 showed an increase
throughout the world. The gain was by no means
equally distributed. In Great Britain it was compara-
tively small. The chief advance is in the call for money
by Britain’s overseas empires. And far ahead of all
others stands Canada, with an extraordinarily voracious
monetary appetite. Here are the chief, approximate,
figures compared with those of 1go7:— ;

1907. 1908.
Canada . fie i $11,614,500 $88,254,000
Tedin ol el 17,500,000 36,667,000
New South Walesihins e g gris : 15,000,000
Southern Niperia ofiiy, it on e d 2uiss 15,000,000
South -Australias i ooie . S ks 10,000,000
Cape’ e s i Wk 20,437,000 5,853,500
West Austealia e s . 5,000,000 5,000,000
New  Zealand v s i 1,000,000 4,080,000
Natal oSl i e 5,125,000 2,500,000

Canada - raised-
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T e o bl e 1,000,000

Drange: River .50 e, 900,000 375,000

Straits Settlements ....... 25,000,000  ..... :
Total . .......... $86,576,500 $183,729,500

The gain over 19o7 is more than 112 per cent.
Municipal loans probably contribute the chief increase.
They have advanced from, roughly, $5,975,000 to
$29,960,000. In the seventies Australasia was a frequent
and heavy applicant for funds. A reference to the above
figures shows that despite the large areas remaining for
settlement on that continent, Australasia’s borrow-
ing comparatively was not heavy. For Canadian local
government we have not sufficient funds at home. Our
Dominion and provincial governments, as well as the
large municipalities, seek the help of British capital in
large sums.

Of the money raised by the overseas empires for
public needs, the Dominion has taken nearly fifty per
cent. That is to say, we have received $88,254,000 out
of a total of $183,729,500. When one adds thereto the
loans which our railroads, industrial and other enter-
prises have raised in the world’s metropolis, the sum is
increased to several hundred millions of dollars. The
moral from these figures is obvious. This country cannot
afford to give freedom to unclean finance. The weeding
out of all questionable practices in municipal and finan-
cial spheres is imperative.

———
EDITORIAL NOTES.

Several legal decisions of vital interest to banking,
commercial and insurance men having been given re-
cently, leads us to believe that a section in the Monetary
Times may well be devoted to these matters. This week,
therefore, sees our first page of legal notes concerning
the more important events in court circles. This feature
will, we feel sure, be watched with interest from month
to month.

L o W pde

The Canadian Pacific Railroad will regrade on the
Crow’s Pass line next year. The town of Cowley
is in the way. So it will be removed two miles south of
its present location. The Canadian Pacific, which will
pay the cost of this civic moving day, is famous for en-
terprise. But the twentieth century has come before a
transportation company has jacked up a town and re-
planted it.

* % x x

The so-called mysterious offer "regarding Toronto
city’s relations with the Toronto Electric Light Com-
pany opens a wide gap for criticism. Mayor Oliver
brought before a meeting what he termed a proposition.
The comptrollers knew not from whence it emanated or
by whom it was signed. Despite these facts they con-
sidéred and rejected it. This does not enhance the repu-
tation for business acumen of the Toronto gentlemen
concerned. The whole thing was a civic lottery in which
the comptrollers had not a chance even to draw a blank.

WS A

One of our New York contemporaries is well ahead
of Canadian affairs. It tells us that the Canadian Gov-
ernment is rushing the completion of the railroad that
will carry the grain output of Western Canada up to
Hudson Bay for shipment to Europe. The Government,
it continues, has reached Pas, 488 miles from Churchill.
As a matter of fact, no steel whatever has been laid.
The Dominion Government has several surveyors in the
Hudson Bay country, but that is the extent of the pro-
jects’s meanderings at present. Still, New York will
be New York.
% L e T S

Apart from the sentimental, the defence advanced
on behalf of Mr. Frank Law, the mining broker who

\

with others floated the Highland Mary, the Bluebell,
the Lucky Boys and similar propositions, was weak.
Because he had given evidence against one of his co-
promoters it was argued that he should be immune from
the operation of the law. In fact, it was stated and later
denied by the authorities, that the Attorney-General’s
Department made such a promise. A perusal of the evi-
dence tends to prove that justice has been meted. It
remains now to bring Law’s partners in promotion to
face trial. :

— D

INTERNATIONAL MERCHANDISE UNKNOWN, BUT
BUSY.

According to a dispatch from Winnipeg the Interna-
tional Merchandise Company is not known there. The
Monetary Times has taken some trouble to study 11}15
Company’s scheme. Here is the modus operandi as explain-
ed by the company’s pamphlets : .

‘““When you sign an application for a Merchandise
Agreement, you pay the company or its agent $1.00, $2.00,
$3.00, $4.00, or $s5.00 down, whereupon an explicit agree-
ment is delivered to you by the company or through its
agent. This agreement calls for an instalment of one dol-
lar per week until the sum of $110 has been paid in. If you
keep up these payments for the full ‘110 consecutive weeks,
$110.00, your agreement becomes fully paid up, non-forfeit-
able and non-assessable. The holder agrees to surrender
his agreement any time after it is fully paid upon the de-
livery of merchandise of the retail value of $200.00, but the
company does not agree to deliver the merchandise requir-
ed to satisfy any agreement until 150 weeks have expired
from the date of application for same. The company fur-
ther agrees to find a cash purchaser for the merchandise re-
quired to satisfy and discharge any agreement, for the
wholesale or cash value, as shown on a maturity table en-
closed with each agreement.”

With strange irony a representative of the company
called on a member of the Monetary Times staff, explaining
the delightful opportunities offered by the company. We
learn from Winnipeg that the International Merchandise
Company have an office there. A man named Snyder re-
presents the concern in Toronto at 1106 Temple Building.
The company possess no charter. As their scheme ap-
peared to us to infringe upon the provisions of the Com-
panies Act, if not the Insurance Act, we drew the attention

:| of the authorities to this matter. They are actively engaged

in making inquiries.

The scheme of the International Merchandise Company
seems substantially the same as that of the Preferred Mer-
cantile Company of Boston, Mass. In 1904 an information
was laid against Pierce. a Toronto agent of the latter com-
pany, under section 117 of the Loan Corporations Act. A
conviction was obtained which, on each of two successive
app-als, wds sustained. Convictions. were also obtained
against the agents of the same company at Hamilton. The
penalty imposed by the Ontario Statute is, for the first con-
viction of an offender, a fine ranging from $25 to $200; for
a second, or any subsequent conviction, imprisonment with
hard labor for a term of three to twelve months.

———ea -

MONETARY TIMES STATISTICAL NUMBER.

The special statistical. outlook and review number of the
Monetary Times published on January 2nd, and now out of
print, was well received by cur readers, the general public
and the press. Here are a few kindly expressions:—

A convenient record of financial and business activities
during the past year.—E. L. Drewry, Winnipeg.

Especially welcome to Monetary Times readers.—The
Canadian Engineer.

This number is particularly worth preserving.—The Can-
adian Textile Journal.

The Monetary Times special was off the presses within
a little more than twenty-four hours of the old year’s close.—
Toronto Star.

Félicitations et succés au Monetary Times.—Le Moniteur
du Commerce.

This issue deserves perusal by any business man desiring
to size up the present situation and future prospects.—Mont-
real Witness.

This elabcrate issue deserves perusal by every business
man.—Montreal Herald.

Nowhere could more information along these lines be
offered within a smaller compass.—Toronto News.



1248 THE MONETARY 'TIMES

Volume 42.

BANKING & FINANCIAL NEWS.

BANK STATEMENTS AND REPORTS.

BANK OF TORONTO.

As noted last week, there is a small decrease in the net
profits earned by the Bank of Toronto last year compared
with those of 1907, the difference being not quite $4,500. The
amount for last year is $3582,156, which is equal to 14.55 per
cent. on the paid-up capital. With the balance of $150,700
brought forward, there is total at the credit of profit and loss
of $732,865; of this, four quarterly dividends at the rate of
ten per cent. per annum absorb $400,000; $10,000 is trans-
ferred to the officers’ pension fund, $95,814 is written off
bank premises, reducing that account to $800,000 and $227,-
os1 is carried forward. The rest fund remains at $4,500,000,
or 112.5 per cent. of the paid-up capital.

Both the note circulation and the deposits by the public
show a decline compared with the previous year. The latter
aggregate nearly one and a half million dollars less. This,
as is explained in the report, is due to the unsettled financial
conditions and the consequent retrenchments and liquidation
that has been general throughout the country during the
twelve months. Another evidence of the conservative policy
followed by the bank is the curtailing of domestic discounts,
to the extent of just one and a half million dollars. Call
loans, on the other hand, are $395,037 more than a year agg,

Two branches were opened during the year, one at
Havelock, and the other at Wyoming, Ont., where the busi-
ness of the Sovereign Bank was taken over. Six of the
smaller branches were closed.

——eel

BANK OF HAMILTON.

s

With deposits increased by over half a million dollars and
assets greater by more than one million, the Bank of Hamil-
ton completed its last fiscal year in a position of added
strength and with its resources considerably augmented.
The net result of the twelve months’ operations was a profit
of $360,308. This is equal to 14.57 per cent. on the paid-up
capital of $2,472,860, and compares with $384,708, equal to
15.57 per cent. on a capital of $2,470,360. Adding $217,250
brought forward and $2,500 premium received on new stock,
there is a total of $380,758, which is distributed as follows :—
Dividends at the rate of ten per cent. per annum, $247,161 5
transferred to reserve fund, $2,500; written off bank premises,
$25,000; allowance to ex-president, $5.,000; balance carried
forward, $301,007. No start has yet been made with the
pension fund authorized at the last annual meeting, but it is
probable that something will be done in this direction next
year. The reserve fund remains at the same figure as the
paid-up capital, which, as indicated above, has been in-
creased by $2,500. .

As the president was able to remark last year, fhe Bank
of Hamilton seems to have retained the full confidence of the
public. Deposits by them amount to $25,783,301, compared
with $24,216,067. The surplus funds have been well employed
throughout the year, and although current loans are some
$1,300,000 less than the previous year, the customers of the
bank have no legitimate ground for complaint. A curtail-
ment of these advances was the rule with few exceptions in
1008, and everyone conversant with the conditions that have
prevailed must find in this only cause for approval. As in
1008, larger profits could undoubtedly have been made by
the Bank of Hamilton, but again the circumstances surround-
ing the banking business of the country demanded the ac-
cumulation of a strong reserve, and consequently the adoption
of a safe and conservative policy.

—— -

UNITED EMPIRE BANK.

A fifty per cent. increase in the deposit accounts is an
encouraging feature of the United Empire Bank report for
last year. The progress made in this direction during the
past .three years is very satisfactory, In 1906, the tota]l de-
posits amounted to $575,000; in 1907, to $800,000, and last
year, $1,212.763.50. The net profits are $15,804, which, with
the amount brought forward, leaves a balance, after the pay-
ment of a diyidend, the first paid, of one per cent., 810,123
to be carried forward. Cash assets amount to $47,637, and
the total assets to over two million dollars. All branches of

the bank are reported to be making progress, although sev-

eral are not yet self-supporting. For this reason, it has mnot
been deemed advisable to open any new offices during the
year.

Geo. A. Clare, M.P., E. E. A. DuVernet, K.C., Lt.-Col. F. 4
C. DuVernet, Rev. T. C. Street Macklem, D.D., M. Mc-
Laughlin, S. Stanley Marling, J.P., Bennett Rosamond, and
William J. Smith.

——eeetl-

BANK OF NOVA SCOTIA.

~ Although the net profits last year were some $122,000
less than in 1907, the Bank of Nova Scotia still maintains
its lead in the matter of percentage earned on paid-up capital.
The figure on this occasion is 18.65, the profits amounting
to $559,558. This, with the balance brought forward, pro-
vides a total of $650,742, of which dividends at the rate of
12 per cent. per annum absorb $360,000; $15,000 is added
to, the officers’ pension fund, $100,000 is written off bank
premises, $100,000 placed in reserve for anticipated ~loss
liquidating insolvent banks, and $s55,742 is carried forward.
The item of $100,000, half of which is in connection with the
Ontario Bank and the other half with the Sovereign Bank,
has aroused a considerable amount of comment in the press;
reference to the matter is made in another column.

The total assets of the bank have increased during the
twelve months by $5,300,000, and the total deposits by $4,-
200,000. The note circulation is also slightly larger. Cash
assets amount to over $10,000, and immediately available
assets to $26,802,482, which is equal to 74.48 per cent. of the
total liabilities to the public. The loan accounts show that
advances on domestic papers, etc., have expanded by over
three million. dollars, while the amount on call is larger by
over three million dollars. The reserve fund remains at $s,-
400,000, or 180 per cent. on the paid-up capital. In the state-
ment appears a sum of $613;806, representing advances made
to the Sovereign Bank in connection with its liquidation ;
but, as already noted, there is a reserve against this for pos-
sible loss of $s50,000. Since the publication of the report the
bank has accepted a settlement on the basis of a $25,000 dis-
count. In addition to these reserves, there is a contingency
liability of $200,000 in conjunction with several other banks
connected with the liquidation of the Ontario Bank, and
which is not fully expressed in the statement.

— -

BANK OF NEW BRUNSWICK.

The Bank of New Brunswick is another of our financial
institutions whose report for last year shows larger profits
than those earned in 1907. The difference 1s hardly appreci-
able,” being little over $2,000, but it has some significance.
The actual figure is $134,444, equal to 17.05 per cent. on the
paid-up capital. This, with the sum of $15,495, balance at
credit, makes a total of $149,939, of which $87,762 is ab-
sorbed by dividends at the rate of 12 per cent. for the first
three quarters, and 13 per cent. for the last quarter; $20,000
is added to rest, which now stands at $1,201,875 or just
175.17 per cent. on the capital; 85,000 is transferred to the
pension fund, and $10,000 is written off bank premises, the
balance of $27,177 being carried forward.

The statement shows increases in practically every item,
indicating clearly the very substantial progress made by the
Bank of New Brunswick during the twelve months. = The
gain in deposits by the public is' noteable. = The combined
accounts total nearly five million dollars, which is over half a
million more than a year ago. The note circulation has ex-
panded by $32,744. On the other side of the accounts, both
call loans and domestic commercial discounts are 1arge’r
increase being under $200,000 in both cases. Thus, the {)ank
apparently had no’ difficulty in profitably employing its in-
creased capital, which was raised by $28,210 to $737,500.

Concurrent with this is an increase in the total assets of

$733,770. : ) : .
Branches have been opened during the year at Chipman,

N.B., and O’Leary, P.E.I., while new buildings for the
v t lans have.
also been -prepared for new premises  at’ Summerside,

Carleton branch are now under construction.

P.E.L, and Grand Manan, N. B.

The following board his been elected :—Messrs. Sarpuel ‘
Barker, M.P., (president); Mark Bredin, T. Willes Chitty, |
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FARMERS BANK.

The Farmers Bank completes the second year of its his-
tory with deposits of nearly one and a half million dollars,
compared with just $648,000; and total assets of $2,325,000,
which is nearly one million more than a year ago. The
profits for the twelve months attain the respectable total of
$21,024, a gain of 46.49. A sum of $22,090 is brought for-
ward from the previous year, making a total of $48,138, out
of which dividends at the rate of two per cent, per annum
absorb $10,344, and the balance of $28,704 is carried forward.

Other features of the report are an increase of $61,640 in
the note circulation, and in the value of Government,
municipal and other securities of $231,501, the amount thus
invested being now $318,205; an expansion of call loans by
not quite half a million dollars, the amount being $591,518;
and an increase of $239,830 in current domestic loans, which
account stands at $704,723. Bank premises are valued at
$154,654, or $39,000 odd more than previously.

The following directors have been elected for the ensuing
year :—Rt. Hon. Viscount Templetown, honorary president ;
Col. James Munro, president; W. R. Travers, vice-president
and general manager; Burge Gunby, W. G. Sinclair, Allan
Eaton, A. Grover.

—_— > —
PROVINCIAL BANK.

The Provincial Bank of Canada earned net profits last
year of $121,500, or over 12 per cent. on'the paid-up capital
of the institution, which is $1,000,000. This is the best
showing the bank has made since its foundation. After
providing for the ordinary dividend and running expenses,
the directors have decided to put $100,000 to the reserve
fund, which is now $300,000, or 30 per cent. of the paid-up
capital. The total deposits amount to over $6,000,000. The
general meeting of the shareholders will take place on

January 27th.
e ———

CENTRAL CANADA LOAN AND SAVINGS CO.

The Central Canada Loan and Savings Co., of which
the Hon. G. A. Cox is president and Mr. E. R. Wood is
managing director, earned a satisfactory percentage of met
profits last year. The amount was $178,612, being 11.90
per cent. on the paid up capital of the company. Out of
these earnings, a dividend of 8 per cent. has been paid,
$50,000 has been added to the reserve fund, which now
stands at $1,500,000 or over 76 per cent of the capital; and
$8,612 has been carried forward. The loan assets of the
company figure at $3,033,870, over one million of which is
secured by first mortgages on real estate and the remainder
by bonds, stocks and debentures. Other assets include se-
curities held, of nearly $4,500,000; real estate, 228,731; and
cash, $85,000, making a total of over $8,000,000. As the
total deposits by the public and debenture liabilities amount
to $5,500,000, there is a surplus of $3,700,000 odd for the
protection of depositors and debenture holders.

In reviewing the accounts, the president explained that
the rate of interest during the year on loans secured by
collateral fell from 6% per cent at the beginning of the
period to 4% per cent at the close. This decline, although
lessening the immediate returns, was a natural result of the
Testoration of normal conditions and the relief of the money
stringency. Under these more favorable conditions there
was also a gratifying expansion in the bond business of the
company which dealings are carried on through the Do-
minion Securities Corporation. The capital of this con-
cern is included in the sum of $4,495.021 appearing in the
accounts as ‘‘bonds and stocks -owned.”” The - business
of the Dominion Securities Corporation last year was the
largest in volume in its history. ‘

The following directors have been appointed for the
Central Canada Loan for the ensuine vear: Honorable
Geo. A. Cox. president: Sir Thomas W. Tavlor, Honorable
Robert Taffrav and Messrs. Richard Hall, Wiltiam Marcken-
zie. Chester D..Massey, T. J. Kennv, E. C..Tavlor, T. H.
Housser. E. R.. Wood. vice-president; E. W. Cox, G. A.
Morrow, and H. C. Cox. ; ‘ } ‘

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with January 23rd, 1908, January
14th and January 21st, 1909, with percentage, lncrease or
decrease :—

Jan. 23,’08.  Jan. 14,’09. Jan. 21,’00 Ch. %

Montreal $26,484,074  $34,725,563  $31,370,000 +18.4
Toronto 21,753,658 27,010,208 26,001,024 +24.07
Winnipeg 10,789,710 11,497,015 11,053,241 + 2.4
Vancouver 3,303,346 3,302,480 3,730,550 +12.9
Ottawa .... 3,060,232 3,650,803 3,604,203 +20.7
Quebec ..... 2,000,551 2,366,085 2,143,402 + 3.7
Halias oo 1,706,702 1,752,001 1,805,340 + 5.7
Hamilton 1,377,050 1,500,871 1,501,812 '+ 9.08
St JORA . e 1,135,060 1,330,000 1,344,580 +18.3
Calgary 1,113,600 1,140,843 1,348,470 +21.08
London 1,126,028 1,264,046 1,122,851 — 0.2
Victoria* 004,811 1,303,745 1,083,005 + 8.8
Edmonton 583,555 866,000 600,754 +19.9
Total rissg 75,405,466 02,608,646 $87,808,354 +16.4

* Week ended Tuesday.

—_— e e

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook.
& Cronyn, 75 Yonge Street, Toronto :—

New York Funds . ...ccciaiveessdassision 1-64 dis
Sterling—60 Days’ Sight ........ceoeeane 9 3-32
oi Dembngd v b i s emmiisia i oo 0%

Cable  Transfers: i cviie. vdads diss viwaia® s 9 11-16

Rates in New York........coccceeannnes

Sterling—Sixty Days’ Sight ............ 4.84 85

4 Demand i wha in s s aaia il 4 87 35

Call Money in Toronto ....cc.oeoeveeens 4 to 4%

Call Money in New York...............

Bank of England Rate .....ccoveeenenenn

Open Market Discount Rate in London

Short (Billsi & vaveedbivensdive s T uy 2
ANNUAL MEETINGS.
date.

Company Jan. Time. Place.
Denison Mining Co. .......... 25 2.30 p.m. Toronto.
Shawinigan W. and P. Co...... 25
Robertson Asbestos Mining ... 25 I1.30 p.m Montreal.
Hamilton, Grimsby and Beams-

e Ry R na 28, 13 DM Hamilton.
Canada Starch Co. ........... 26 noon Montreal.
Traders Bank .....cisvesiesaie 26 mnoon Toronto.
Metropolitan Bank ............ 26 mnoon Toronto.
Twin City Ri Tieoniiosrnonssas 26
Provincial Bank .............. 27 noon Montreal.
Bank of Nova Scotia.......... 27 11 a.m Halifax.
Floyd Silver Mines ........... 27 noon Montreal.
Dominion Bank ........ccc.000n 27 Tnoon Toronto.
Walkerton Binder Twine Co... 27 10 am Walkerton.
Sovereign Life Association .... 27 noon Toronto.
Royal Bank ........cc..ou.teine 28 11 am Montreal.
North Am. Life Co...cccaevnvvens 28 11 am Toronto.
- W. Gillett: Couyui oo Jopsmmans 28 11 am Toronto.
Can. Perm. Mortgage Corp.... 28 mnoon Toronto.
Singennes-McNaughton Lim. . 28 11 a.m Montreal.
London Mutual, Fire .......... 30 11 a.m Toronto.
Bruce Mutual Fire Co. ....... 30 2 p.‘m. Hanover,
Nepigon Mining Lands ....... 27 1o a.m. Windsor.
Silver King Gold and Copper. 27 3 p.m. Buffalo.

—eeel

The Royal Bank of Canada have opened branches at
Lumsden, Sask., and Kenilworth. The latter was until re-
cently. a sub-branch only.
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DIVIDENDS

NOTICES

THE BRITISH COLUMBIA PERMANENT
LOAN AND SAVINGS CO.

Dividend No. 21

Notice is hereby given that a dividend at the rate of
NINE PER CENT. per annum has been declared on the
Permanent Stock of the Company for the half year ending
December 31st, 1908, and that the same is payable at the
Head Office of the Company, 330 Pender Street, Van-
couver, B.C., on and after JANUARY 15th, 1909.

By Order,
CEO. J. TELFER, Ass't Manager

Vancouver, B.C., January 14th, 1909.

MEXICO TRAMWAYS COM PANY

Notice is hereby given that a dividend of one and one-
half per cent. has been declared on the capital stock of
Mexico Tramways Company, for the quarter ending the 3ist
of December, 1908, payable on the 1st of February, 1909,
to shareholders of record at the close of business on the
27th of January, 1909. The stock transfer books of the com-
pany will be closed from January 28th, 1909, to February
2nd, 1909, both days inclusive.

Dividend cheques for shareholders resident in Canada,
the United States of America, and Mexico, will be payable
at par, without cost of exchange, at any branch of the Bank
of Montreal in Canada, or at the agencies of the said bank
in New York City and Mexico City.

Dated Toronto, January 16th, 1909.

C. H.S.!COOKE,
Secretary Mexico Tramways Company.

DIVIDEND NOTICE

Notice is hereby given that a dividend of two and one-
half per cent. for the quarter ending 27th February, 1000
(being at the rate of ten per cent. per annum), on the Capi-
tal Stock of the Bank, has this day been declared, and that
the same will be payable at the Bank and its branches on
and after Monday, 1st March next.

.. The transfer books will be closed from the 20th to the
27th February next, both inclusive.
By Order of the Board,
J. TURNBULL, General Manager
Hamilton, 18th January, 1909.

DEBENTURES FOR SALE

The Lacombe Roman Catholic School District No. 1, of
Calgary, Alberta, offer for sale and solicit tenders for $63,-
ooo worth of school debentures to be issued at once for
the purpose of purchasing site and erecting an eight-room
school, also securing sites and erecting one or two ward
schools.

The separate school assessment for last year..$1,667,452
RO R on = o R S A e 5 mills.
Estimated Catholic population ............. 2,000

Outstanding debt of debentures $3,000, against which
there is on hand and due the separate school from the city
approximately $2,800. Bonds to be delivered and payable
at the Merchants Bank of Canada at Calgary, Alberta. In
tendering for these bonds state whether you would supply
blank forms. r

The face values of bonds to be $1,000 bearing interest at
4% per cent., date of issue February 1st, 1909, and to run
over a period of thirty years. payable in thirty equal annual
instalments with interest added. .

A. H. ESCH,
P.0O. Box 2088.
Calgary, Alberta.

NOTICE

Is hereby given that the Annual General Meeting of the,

Policyholders and Guarantors of the
NORTH AMERICAN LIFE ASSURANCE COMPANY

will be held at the Head Office of the Company,
American Life Building, 112-118 King street West, Toronto,

Ont., on
THURSDAY, 28TH JANUARY, 1909,

at 11 o’clock in the forenoon, for the reception of the Annual
Report, a Statement of the Affairs of the Company, the elec-
tion of Directors and the transaction of all such business as
may be done at a general meeting of the company.
Participating Policyholders have one vote in person for
each $1,000 of insurance held by them.
L. GOLDMAN,

January 14th, 1909. - Managing Director.

NOTICE

Notice is hereby given that it is the intention of The
Western Bank of Canada and the Standard Bank of Canada
to apply to the Governor in Council of Canada for approval
of an Agreement between the said Banks for the purchase
bv the Standard Bank of Canada of the entire Assets of The
Western Bank of Canada.

This notice is given pursuant to Section 106 of The
Bank Act, and such application will be made after this No-
tice has been published for at least four weeks as required
by the said Section. :

THE WESTERN BANK OF CANADA,
By T. H. McMillan, Cashier.
THE STANDARD BANK OF CANADA,
By G. P. Scholfield, General Manager.
Dated at Oshawa and Toronto, 7th January, 1909.

NOTICE

is hereby given that application will be made to the Parlia-
ment of the Dominion of Canada at the next Session there-
of for an Act to amend the Acts relating to the Canada
Life Assurance Company by changing the date of the annu-
al meeting and making necessary changes as to notices of
meetings consequent thereon and providing for any further
changes in the date of such meeting, defining the provis-
ions as to division of profits, extending the powers of the
Company as to holding real estate in Ontario and for other
purposes.
Dated at Toronto, this 4th January, A. D., 1900.

ALEXANDER BRUCE,

Solicitor for the Company,
Canada Life Building, Toronto, Ont.

For Sale or to Let

The premises just vacated by the Bank of Commerce in Dillon
Block, Sydney, N.S. Good stand for Bank, Loan Society or store.

Apply to W. W, DILLON, Sydney, N.S.

Mr. Grayson Burrus and Mr. H. Stanley Sweatman, of -

Toronto, have formed a co-partnership for the conduct of a
general insurance business, and have secured the general
agency of the Acadia Fire Insurance Company, of Halifax,
N.S., with offices in the Norwich Union Building, 12-14
Wellington Street West.

At the fourth annual convention of the Union of British
Columbia Municipalities held recently at Vernon, B.C., the
following resolution was passed :—‘“That the Government be
urged to pass a special act for licensing and regulating
electricians and those engaged in wiring buildings, poles or
other structures; for providing for a board of examiners
and the examination of such electricians and other persons
and the granting of certificates of efficiency, according to the

dergee of efficiency, to the same and to prohibit electrical

work by persons not possessing such certificates or carrying
on their business contrary to law.
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| Banking: Insurance: Commerce—Legal Notes
By J. E. PARSONS,

B.A., Barrister-at-law

CROWN BANK vs. LONDON CUARANTEE AND
ACCIDENT COMPANY.

The Guarantee Company furnished the plaintiff bank a
bond whereby they agreed to indemnify the bank to the ex-
tent of $5,000 in case of a paying teller and $6,000 in case
of an accountant against ‘““all pecuniary loss sustained by the
bank and directly occasioned by dishonesty, negligence or
disobedience of direct and positive instructions in connection
with their duties.”” The bond also contained a proviso that
the company should not be liable where the acts done were
in obedience of any instructions from a superior officer or
where the loss arose from a mere error of judgment on the
part of the employee—also a proviso requiring the bank when
required by the defendants and at their cost to assist them in
every way in bringing to justice any guilty employee and
procuring the re-embursement to the defendants by the de-
faulting employee of any money paid by the defendant com-
pany by reason of said defalcation.

Teller Absconded With Large Sum.

On Saturday, December oth, 1905, one Banwell, paying
teller in the plaintiff’s Toronto office, absconded taking with
him $40,350. These moneys were properly in his custody
until the close of the business day; at the close of the day it
was his duty to submit his cash to examination and checking
by the accountant who on verifying same, would lock the
teller’s cash box which would then be deposited by the teller
along with the other moneys and securities in the bank vault.
On the day in question, the accountant certified to the cor-
rectness of the teller’s statement, which included the missing
money. The box was deposited in the vault, and the theft
was not discovered until the opening of the teller’s cash box
upon the following Monday.

The Guarantee Company took no steps towards following
or apprehending the teller, but the bank, who had a much
larger sum at stake, took active steps, and finally, sparing
no expenditure, located him in Jamaica. As a result, they
secured the return of some $38,600, but to effect the capture
the bank expended in travelling expenses, detectives and
solicitor’s charges, sums amounting to $8,163, so that the
bank was said at the trial to be out of pocket some $10,500;
which, with interest added for the interval, considerably ex-
lgeeciled $11,000, which was the aggregate sum of the two

onds.

Bank Entitled to Deduct Expenses.

The Guarantee Company admitted liability upon Ban-
well’s bond of $5,000, but pleaded they were not lable upon

the teller’s bond as they claimed there was no loss ‘¢ directly ,

occasioned by dishonesty or negligence ’’ on his part. This
plea the court repudiated, saying that if Banwell had ab-
stracted the money before the accountant entered the cage,
as it appears he did, any reasonable inspection or counting
would have disclosed the fact; and had the money been
placed in the box and locked by the accountant, after a
proper counting, still the money could not have been taken,
s0 it is impossible to escape the conclusion that the primary
and moving cause of the fraud was attributable to the ac-
countant. The defendants.are liable to the extent of $11,000
forlthe negligence of the accountant and the fraud of Ban-
well.

The Guarantee Company further claimed that they were
in no case liable for the expenses incurred by the bank in ap-
prehending the defaulter, and that, therefore, they were
entitled to credit for the full sum of $38,600 the return of
which was secured. The court held that the bond between
the parties was in reality the contract of indemnity, the bank
was, therefore, entitled to deduct all such reasomable ex-
penses as had been incurred by it in recovering the money
from the teller, and was only bound to account to the Guar-
antee Company for the surplus after such deduction.

Thus, the guarantors are held liable upon both bonds
and such liability in this particular case amounts to the full
amount of these bonds; this is the limit of the contract and
of course the company cannot be held liable for any sums
lost by the bank in excess thereof.—17 C. L. R. 05.

ANOTHER BANK CASE.

A father gave the plaintiff company a letter in the follow-
ing terms: ‘1 hold myself responsible for my son’s fidelity
whilst he remains in your employment up to the sum of
£250." The plaintiff company were tobacco and cigar mer-
chants and the son from time to time, and while in their em-

ploy, stole goods which amounted in the aggregate to £260.
He was arrested, prosecuted and convicted by the plaintiff,
and goods to the amount of £114 were returned. The father
then claimed credit for the amount returned and that he
should be liable for only £136. The plaintiffs had incurred
in the prosecution and tracing of the thief, expenses which
amounted to £98. The court held that the father’s guarantee
covered not only the immediate loss but also all reasonable
expenses incurred by the company for the purpose of secur-
ing return of stolen goods. The defendants could not show
that any part of the £08 had been foolishly expended. Held,
therefore, that he could claim credit only for 416 being the
excess of value of goods recovered over the sums expended.
This leaves net losses of 4253, and the defendant is, there-
fcérﬁe liable to .the full amount of his guarantee.—22 T. L. R.
366,

AGCENT CANNOT MAKE SECRET PROFI!T,

~ Fleming vs. Hutchinson.—The plaintiff approached Hut-
chinson, who was a real estate broker at Vancouver, B.C.,
respecting investments in city property, and in consequence
of the interview instructed Hutchinson to purchase a lot he
had listed for sale at $220 per acre, and another at a price
quoted. Under the terms of his agency, the broker was to
look for his commission to the vendor.

The defender purchased the first mentioned lot at $180 per
acre, but concealing this fact received from the plaintiff the
full price quoted and put the difference in his own pocket. He
then represented to the plaintiff that the second lot could not
be bought at the price quoted for it, but a higher price was
necessary. The plaintiff therefore paid the increased price.
The defendant bought the lot at the price originally stated
and also retained the difference on this contract himself.

Defendant’s Plea Not Admitted.

The court held that Hutchinson stood in the position of
an agent for the plaintiff, and that as such it was his duty
to procure the lots upon terms as favorable as possible to the
plaintiff, and that he could not make any secret profit out
of the transactions. The defendant argued that he was not
an agent but a broker, and, as such, was entitled to buy the
lots for the smallest and sell them for the largest price
obtainable; and that, in any event, he was entitled to com-
mission. The court was of the opinion that at the time he
secured the options, he was an agent for Fleming, that he
secured the options in that capacity and was at that time
relying upon Fleming’s instructions and the latter’s promised
purchase money and not upon his own.

Held that under the agreement, Hutchinson was not en-
titled to any commission from the purchaser but must return
to Fleming the entire amount retained by him in each case.—
405 TR i34

\

1.0.F. AND ITS INCREASED RATES.

Some months ago, as will be remembered, the Inde-
pendent Order of Forester’s put in force a new schedule;
increasing the assessment rates of so-alled “ old members.’
The increase affects thousands of members throughout Can-
ada and the United States. Certain members in New York
State objected to payment and obtained an interim injunction
restraining the Order from enforcing the new schedule.

The decision has now been given by Judge Marcus of
Buffalo. He holds that the Order has a legal right to in-
crease the rates, as the right to make such changes is ack-
nowledged by members upon application and admittance to
membership; and further that the charter of the society re-
quires the Order to make such changes whenever it appears
necessary to do so to enable the society to meet its obliga-
tions to all members when they mature.

—— e

THIS IS FROM MASSACHUSETTS.

¢«Fell into his hat and suffocated,” was the indorsement
on the death certificate of Alfred Parlow, who was found
dead by the roadside in North Raynham, Mags.., last week
by a ncighbor. It is supposed from the position of the
man’s body, he was on his way to his home and tripped and
fell. As he fell. his derby hat slipped down over his eyes,
and his face was forced into it by the. fall. The man was
evidently stunned and never recovered sufficiently to extri-
cate himself, dying of suffocation.
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BANK REPORTS

THE BANK OF TORONTO

REPORT OF THE FIFTY-THIRD ANNUAL
GENERAL MEETING

The Fifty- third Annual Meeting of The Bank of To-
ronto was held at their Banking House on Wellington Street,
Toronto, on 13th January, 1909.

The President, Mr. W. H. Beatty, took the Chair, Mr.
Joseph Henderson, the Assistant General Manager, was re-
quested to act as Secretary, and Messrs. E. M. Chadwick
and George H. Hargraft were appointed Scrutineers.

Upon request the Secretary then read the following Re-
port: ;

The Directors of the Bank of Toronto beg to present
herewith their Report for the year ending 3oth November,
1908, accompanied by a Statement of the affairs of the Bank.

PROFIT AND LOSS ACCOUNT.

The balance at credit of Profit and Loss, on
3oth November, 1907, Was .............
The net profits for the year, after making full
provision for all bad and doubtful debts,
and deducting expenses, interest accrued
on deposits, and rebate on current dis-
counts, amounted to the sum of

$150,708.85

582,156.00

_ $732,864.85

This sum has been appropriated as follows:

Dividend No. 106, Two and
one-half per cent. ........ $100,000.00
Dividend No. 107, Two and

ohé-half per cent .ivai. i 100,000.00
Dividend No. 108, Two and

one-half per ‘cent. ...7.... 100,000.00
Dividend No. 109, Two and

one-half per cent. ........ 100,000 .00

$400,000.00

Transferred to Officers’ Pension Fund .... 10,000.00
Written ! off | Bank Premises ...wieeccieensses 05,813.98
Carried forward to next Year....:..sssssess 227,050.87

_ $732,864.85

e e e e

Owing to unsettled financial conditions a policy of con-
servatism has been general throughout the country, and the
year may be characterized as having been one of retrench-
ment and liquidation.

This has been beneficial to the best intereésts of the
community, and there are evidences of a gradual return to
more prosperous conditions.

Branches of the bank have been opened at Havelock
and Wyoming, where the business of the Sovereign Bank of
Canada was taken over, and six of the smaller branches of
this Bank have been closed during the year.

The sum of $05,813.08 has been written off Bank Premi-
ses Account, reducing that account to $800,000.

The surplus profits of the year have been added to the
balance of Profit and Loss Account, which now amounts to
$227,050.87.

All of which is respectfully submitted.

W. H: BEATTY,
President.
CENERAL STATEMENT.
30th November, 1908.
LIABILITIES.

Notes in CirCRIAHOR . wonseoasentnpns roniae
Deposits bearing interest ....$22,855,752.20

Deposits not bearing interest . 4,024,052.86

8 3,674,244.00

26,870,805.16

Balances due to other Banks....coceeveecns 227,100.05
Quarterly Dividend, payable
1st December, 1908 ...... 100,000.00
Dividends unpaid s ‘eesvssses 1,608.40
101,608. 40

$30,882,853.61

Capital paid up $ 4,000,000.00

Rost. .o cvvibevodsacsnnsivan 4,500,000.00
Interest Accrued on Deposit

Receipts and Rebate on

Notes Discounted ...e.... 145,700.00
Balance of Profit and Loss

Account carried forward 227,050.87

8,872,750.87
$39,755,604.48

ASSETS.
Gold and Silver
Coin on hand$ 715,358.36
Dominion Notes

on hand 3,010,207.00

$4,634,655.306

Notes of and Cheques on

qther Bagles = 100 05t - 1,251,631.50
Balances due from other

Bagke o v 1,657,028.51

Deposit with Dominion Gov-
ernment for security of Note

Cirehlation i iiog e Taiy 160,000.00
Government, Municipal, Rail-

wag Sand other Debentures

an BOCKES e v s et 2,358,529.83
Call and Short Loans on s

Stocks and Bonds 1,507,429.38

811,650,274.58

Loans and Bills Discounted. $26,688,230.06

Loans to other Banks secured 246.00
Overdue Debts (estimated loss ern
Provided \forve. ol guT T 10,853.84

27,206,329.90
800,000.00

——

Bank Premises .

D. COULSON,
Toronto, 30th November, 1908. General Manager.

'I:he Report was adopted, and the following were elect-
ed Directors for the year. William H. Beatty, William
Gooderh.am. Robert Reford, Hon. Charles S. Hyman, Ro-
bert Meighen, William Stone, John Macdonald, Lieut.-Col.
A. E. Gooderham, Nicholas Bawlf, Duncan Coulson.

At a meeting of the new Board, Mr. William H. Beatty
was unanimously re-elected President, and Mr. William G.
Gooderham, Vice-President,

BANRKR OF HAMILTON

THIRTY-SEVENTH ANNUAL MEETING,
HELD 18TH JANUARY, 1909.

REPORT OF THE DIRECTORS

Presented to the Shareholders at the Thirty-Seventh An-
nual General Meeting Held at the Head Office of the
Bank at Hamilton, Monday, 18th January, 1909.

The Directors beg to submit their Annual Report to the
Shareholders for the year ended November 30, 1908.

The Balance at credit of Profit and Loss Ac- ;

count, November 30, 1907, was

..........

$217,049.79
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The profits for the year ended November 30, Office Furniture, Safes, €tc. <........... il 119,619,01

1908, after deducting charges. of manage- Other Assets mot included under foregoing

ment ‘and making provision for bad and heads . & 4)isseeseesesennesrans Cede g 60,512.30

360,308.40
- 2,500.00

esessssesssssesesesese

1 doubtful debts, are ,
Premium received on new stock

............

$580,758.19
From which have been declar-

ed four quarterly  div-

idends, in all 10 per cent... $247,161.00
Carried to Reserve Fund from

Premium on new stock as

above. -, = Y i hee e 2,500.00
Written off Bank Premises.. 25,000.00
Allowance to ex-President au-

thorized by Shareholders.. 5,000.00

279,661.00
Balance of Profit and Loss carried forward.. _ $301,097.19
: WM. GIBSON,
Hamilton, December 14, 1908. President.
GENERAL STATEMENT
LIABILITIES.
TO:THE PUBLIC

Notes of the Bank in circulation .......... $ 2,384,342_0(')

Deposits bearing interest, in-
cluding interest accrued to
date .

e ; - $21,103,068.03
Deposits not bearing interest

4,580,423.06

g 25,78 i
Balances due to other Banks i

in Canada and the United

SRS e S s s cir s oiane 218.
Dividend No.78, payable De- g 21
cember’ FGeR L. b 61,821.50
Former Dividends unpaid 246.50
62,068.00
: $28,289,020.08
TO THE SHAREHOLDERS.
Gapital: Stock . iieea.s 860.
Reserve Fund ..o .iiiieive ¢ ;12;2:86222
Amount reserved for Rebate
of Interest on Current Bills
INsbounted Lot ot Sraditin 75,000.00
Balance of profits carried for- :
o RS S IR p R TR

301,007.19
5,321,817.19
$33,610,837.27

ASSETS.

Gold and Silver Coin
Dominion Government Notes

$ 558,714.44
3,379,771.00

$ 3,038,485.44

Deposit with Dominion Government as Se- .
curity for Note Circulation
Notes of and Cheques on other Banks ....
Balances due from other Banks in Canada

125,000.00
1,505,360.38

..............

and the United States ........ceceeeee .- 776,012.12
Balances due from Agents of the Bank in

Great Britain ..... Tl R AT 173,033.17
Dominion and Provincial Government Se-

curities A e g e SR SR oy e e 377,513.41
Canadian Municipal Securities and British

or Foreign Colonial Public Securities, other

thah (Canptian sl et aiveissovies 3,180,756.27
Railway and other Bonds, Debentures and

Stocks: R SR S el S e S8 dE S R g0 2 785,017.07
Toans at Call, or Short Call, on negotiable

Securities . s LG i o (TGS 1,775,004 .28

$12,647,072.14

“Notes Discounted and Advances current .... 10,023,603.01

Toans to other Banks in Canada, secured ... 254,417.16
“Notes ‘Discounted, etc:, overdue = (estimated

TR LN ) | R R ey B e R 05,725.36
sBanle Premisdseand s 20800 ce st e 1,283,173.00
“Real 'estate’ (other than bank premises),

MOTLRARes, elty w ol Haasemid (s il e 116,814.39

_$33,610,837.27

J. TURNBULL,
Bank of Hamilton, General Manager.

Hamilton, November 30, 1908.

There was a large attendance of shareholders, and the
Hon. Wm. Gibson, President, occupied the ehair, and Mr.
J. Turnbull, General Manager, acted as Segretary. The
Chairman made a full reference to the history, position and
prospects of the Bank, and concluded by moving the adop-
tion of the report, which, seconded by Col. the Hon. J. S.
Hendrie, C.V.O., was carried.

The usual votes of thanks were given to the Directors
and the Officers, and the following Board was elected:

Hon. Wm. Gibson, J. Turnbull, Colonel the Hon. J. S.
Hendrie, C.V.O., Geo. Rutherford, Cyrus A. Birge, C. C.
Dalton and W. A. Wood.

At a subsequent meeting of the Board, Hon. Wm. Gibson
was re-elected President and J. Turnbull, Vice-President.

The Farmers Bank of Canada

SECOND ANNUAL MEETING

Directors’ Report.

PROFIT AND LOSS ACCOUNT FOR YEAR ENDING
31st DECEMBER, 1908.

To Dividend No. 1 for six months, ending June

goth; 1008, 2. par Centiis s B huaiadniu $ 8,420 00
To Dividend No. 2, for six months, ending De-
cember 3i1st, 1908, (payable February 1st,
1000 )5 2 DEL GODLL i loawis {niuis s s 4w oeniineay 10,024 00
To Balance carried forward to next year.......... 28,704 36
$48,138 36
By Balance carried forward from last year...... $22,089 00
By Premium on Stock ....cvssssssnissesseee e BN T0
By Net Profits for year after deducting cost of
management, €tC. ...cesusseraneciesisnenei 21,024 27

__ 848,138 36

JAMES MUNRO,
President.

GENERAL STATEMENT FOR YEAR ENDING
. 31st DECEMBER, 1908.

Liabilities.

Notes in circulation ..:iiii..ceesiaatesiinisons $ 308,745 o0
Deposits bearing interest ...... $1,005,800 61
Deposits not bearing interest.... 414,172 33
Interest accrued on deposit receipts 682 03

81,420,663 97

Balances due to other banks .....c.coenvaneee 693 70
Capital stock paid up ....coeeveennn A s 555,254 00
Unclaimed dividends .......ccecieeen AT 158 00
Dividend No. 2z payable February 1st, 1909.... 10,024 00
Balance of profit and loss account, carried

forward LN e s s e s s e me s wasiding 28,704 36

_$2,325,233 03

Assets.

Specie on hand $ 7,238 48
Dominion notes on hand 63,812 75

$ 71,051 23
Notes and cheques of other banks 156,201 87
Balances due from other banks.... 150,146 51
Balances due from agents in Great
Britaift il s R LTI M 0,550 51
Balances due from foreign agents.. 14,448 40
Deposit with Trust & Guarantee Co. . 25,000 00
Government, municipal, railway and
other stocks and bonds....... 318,204 51
Call and short loans on stocks and 4 : ;
bonds . d<.s S R Y SEERT RN Ag Lo TR :
Total available assets” ........ $1,336,301 45
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Current loans and bills discounted. $786,600 44 Railway and other bonds, deben-

Overdue debts ‘(estimated loss pro- tures  and - stialel Ut R GeoUy 175,003.00
R o) 12,122°627 . Call loans on stocks and bonds in

g O w87 M R S RN o e s B R 111,650.00

Bank ptemises (including sates; "ebter) v R 154,654 38 | Current loans and discounts .... 1,250,506.88

Deposit with Dominion Government for security Overdue debts (loss provided for) 58,172.87
ofsnote-eironlation: o e e e 15,000 oo | Office furniture, safes and vaults,

Other assets not included above ............ 24,554 14 etc.,, at head office and branches 56,436.73
Other assets not included under

foregoing hewlls sous o s e 2,062.89

$2,325,233 03
o i
W. R. TRAVERS,
General Manager.

The meeting was held Wednesday, 2oth January, 1900,
at the head office, corner Bay and Adelaide Streets, Toronto.
The following directors were elected for the ensuing year:—
Right Hon. Viscount Templetown, honorary president ;
Colonel James Munro, president; W. R. Travers, vice-presi-
dent and general manager; B. Gunby, W. G. Sinclair, Allan

Eaton, A. Groves.
—— e

UNITED EMPIRE _BANK' OF CANADA

THIRD ANNUAL REPORT

At the Head Office, Corner Front and Yonge Streets, Toronto,
20th January, 1909.

The Directors have pleasure in presenting the accom-
panying statement of the affairs of the bank, for the year
ending 31st of December, 1908.

The business for the year shows marked improve-
ment. Deposits have increased by over 5o per cent. The
branches are all making encouraging progress; several
branches, however, are not yet self-supporting, and it has
not been deemed wise to open any new offices during the
year,

A dividend of 1 per cent. for the past three months has
been declared, payable 2nd January, 190g.

The head office and branches have been carefully in-
spected, and the officers have discharged their duties satis-
factorily.

All of which is respectfully submitted.

SAMUEL BARKER, President.
PROFIT AND LOSS ACCOUNT.

Provincial Government taxes Payd RS $ 813.21
Diviebd No'oxi bl vl Ll &biss 5,017.92
Balance carried forward at credit of Profit and
Loss Account, 31st December, 1908...... 10,122.80
$15,053.03
LIABILITIES.
INOes G0 SRR AEION i oy $ 129,315.00
Deposits bearing interest (includ-
ing -interest to date) .......... $820,554.56
Deposits not bearing interest. .. .. 302,208.04 :
—_—  1,212,763.50

Due to banks in United Kingdom 180,776.62

Drafts drawn between branches

o3 RN e 28,387.08
Dividend payable 2nd January, 1900 5,017.02
Balance at credit of Profit and

Loss Account, 31st Dec,. 1008 10,122.80

$1,566,383.82

Capthl paid G s R e e D e 501,702.00
$2,068,175.82
Balance brought forward from 31st Dec., 1907 150.34

Net profits for year ending 31st December,
1908, after deducting expenses of manage-
ment, interest paid and accrued on deposits
and making provision for bad and doubt-
ful debts

................................ 15,803.59
$15,053.73
ASSETS. =373
Specie and Dominion Government
DOTES - Lo vy vranis By kit 636.71
Deposit with Dominion Government it
for ' security of note circulation 12,000.00
N(l))tesk of and cheques on other
ool o B I P S P e B 45,610.3
Balances due from other banks in ; .
Canada il o000 el r e .- 8202,241.26
Balances due from other banks in
United Kingdom and United
SERteR -l s e 19,768.00
g 312,000.35

__$2,068,175.8:
s et e e
GEORGE P. REID, General Manager.

Mr. Samuel Barker, M.P., President, occupied the chair,
and Mr. George P. Reid acted as Secretary.

The President dealt at some length with the statement
presented, with the business of the year, and the prospects
of the future, and upon his motion, seconded by Mr. Bennett
Rosamond, the report was unanimously adopted.

The usual vote of thanks was tendered to the President,
Directors and officers. The scru#neers reported the follow-
ing gentlemen elected as Directo?s :—

Samuel Barker, Esq., M.P., Mark Bredin, Esq., T.
Willes Chitty, Esq., George A. Clare, Esq., MPL B R A
DuVernet, Esq., K.C., Lieut.-Colonel F. T. C. DuVernet,
Rev. T, C. Street Macklem, D.D., M. McLaughlin, Esq.,
S. Stanley Marling, Esq., J. P. Bennett Rosamond, Esq.,
William J. Smith, Esq.

At a subsequent meeting of the new Board of Directors
Mr. Samuel Barker, M.P., was re-elected President.

The Bank of New Brunswick

Incorporated A.D, 1820—Head Office, St. John, N.B.

ANNUAL REPORT, 1908.

Capital
Rest

(pardzap) st e S aes $737,500.00
................................ $1,201,875.00

Directors’ Report.

The directors beg to present to the shareholders the fol-
lowing report and statements for the year ending 31st De-
cember, 1908.

The net profits for the year, after making full provision
for interest on deposits, rebate on current discounts, and for
all bad and doubtful debts, amount to $134,443.08. The fol-
lowing disposition has been made of this :—

Dividends at the rate 6f 12 per cent. per annum for the
first three quarters, and at the rate of 13 per cent. per annum
for the last quarter have been declared, amounting in all to
$87,762.03. To the rest account has been added $20,000, and
to the pension fund has been contributed $5,000. The sum
of $10,000 has been written off bank premises account. The
balance of $11,681.95 has been added to profit and loss ac-
count.

The rest account has been further increased by the addi-
tion of $46,447, premium on new capital stock sold and issued
during the year. g .

In view of the conditions that have prevailed, and the
large reserves that have been maintained, the results.may be
considered satisfactory.

The statement now submitted shows increases in the
various departments as compared with a year ago, and not-
ably in deposits made by the public.

The ability of the bank to use the increased capital hav-
ing been demonstrated, and the rest account being so large
in proportion to the capital, a larger,.dividend has become
practicable.

Branches of the bank have been opened in Chipman,
N.B,, and in O’Leary, P.E.IL

A new building for the Carleton branch is now in course
of construction by the bank, and plans are in preparation for
new premises at Summerside, P.E.I., and Grand Manan,
N.B. More suitable premises have been leased and fitted up
in Halifax, N. S. to accommodate the increasing business
of that branch. -

The books and affairs of the bank have again been sub-
mitted to the inspection of a firm 'of chartered accountants,
who have certified to the correctness of the balance sheet,
and to make this audit as thorough as possible_, the various
branches have also been inspected by them dunpg the year.

. JAMES MANCHESTER,
President
St. John, N.B., 18th January, 1900.
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f
BALANCE SHEET, 31st DECEMBER, 1908. J
i

Liabilities. {
Notes of the bank in circulation .............. $679,455 50
Deposits not bearing interest.... $898,000 77
Deposits bearing interest ...... 3,021,630 50 |
———— 84,810,730 36
Balances due: to other banks .......vcvieinins :

1e ¢ 117,725 00
Other liabilities, (not included under foregoing |

heads) 130,810 70 |

$5,747,721 56 |

Capial stoely SN AR S $737,500 00
B N e Tt o AT SR LUt 1,201,875 00
Quarterly dividend, (payable z2nd

Januany. FHoo)s i i 23,065 50
Balance of profit and loss account. 27,176 83

$2,080,517 33 |

$7,828,238 89 |

Assets.
Beote: s gt el R R vy $254,330 64
Dominion NOLES  vivivsvevor. on 484,706 50
Deposit with Dominion Govern-
ment, (for security of note
LR R R PN SRR 37,500 00
Notes and cheques of other banks. 106,348 93

Balances due by other banks....

428,817 12
Investments, (provincial, munici-

pal and other bonds, etc.)... 484,049 68
Call and short loans, (secured by
bonds and stocks): v, i vl 803,074 29

; —————— $2,600,717 16
Current loans and discounts .... $4,055,336 72
Overdue debts, (estimated loss

Broviled Tar)l i i e 1,747 97
SRARE DEBIIRRS. R 73,795 09
Other assets,- (not included under

foregaing heads)  ....u.cu 106,641 03

$5,137,521 73 |
$7,828,238 89

R. B. KESSEN,
General Manager.

We hereby certify that we have verified by personal ex-
amination, or by certificate, the cash, securities and accounts |
with other banks; that we have examined the head office
books and the certified branch returns, and that, in our
opinion, the foregoing balance sheet is a true and correct
statement of the bank’s condition at 31st December, 1908.
We have also inspected the various branches during the year.

RIDDELL, STEAD, GRAHAM & HUTCHISON,
Chartered Accountants,

Profit and Loss Account.
Balance at credit on 31st December, 1907 .....
Net profits for the year ending 31st December,
1908, after making full provision for interest
on deposits, rebate on current discounts and
for all bad andi.doubtful debts...... .. ...

815,404 88

134,443 08 |

_ $149,038 86

$87,762 03 |

7 U T T T el e R R R

REEE ACCOBIIT S R L S i o s S s e i 20,000 00 |

Contribution to pension fund ............... 5,000 00
Written'off bank premises «iv.isceisioiyoines 10,000 00 |
Balance cavried forward: .. iesii.nsiieiaaisn . 27,176 83 |
$140,038 86
Rest Account.

Balance on 31st December, 1907 .............. $1,225,428 o0 |
Premium ot new capital stock ... .. .00 0l 46,447 00 |
Transferred from profit and loss account ...... 20,000 00 |
Balance, 31st December, 1908 ........... $1,201,875 0o

Branches. |

The Bank of New Brunswick has branches at Campbell- |
ton, N.B.:; Charlottetown, P.E.I.; Chipman, N.B.; East |
Florenceville, N.B.; Fairville, N.B.; . Fredericton, N.B.; |

Grand Manan, N.B.; Halifax, N.S.; Kensington, P.E.I.; .

Market Branch, St. John, N.B.: Moncton, N.B.: North End, |
St. John, N.B.; O’Leary. P.E.L: Riverside, Albert County, |
N.B.; Summerside, P.E.I.; St. John, N:B., (head office): |
Sussex, N.B.; West End, St. John, N.B.

| By Balance

SEVENTY-SEVENTH ANNUAL REPORT

BANK OF NOVA SCOTIA

[Incorporated 1832.]

Capital, $3,000,000. Reserve Fund, $5,400,000.

HEAD OFFICE, - - - - HALIFAX.
CENERAL MANACER'S OFFICE, - - - TORONTO.
DIRECTORS.

| John Y. Payzant, President. Charles Archibald, Vice-President,

R. L. Borden, G. S. Campbell, J. Walter Allison,
Hector Mclnnes, H. C. McLeod.

PROFIT AND LOSS.

1907. Dec. 31.
e okl 3x ............
By Net profits for current
year; losses by bad debts
estimated and provided for.

$71,164.20

550,577 .58

630,741.78
1908. Mar. 31. ¥os0741.7

| To Dividend No. 153, at 12%

per annum, payable 1st
April, 1908

1908. June 30. A sia dor
To Dividend No. 154, at 12%
pvts  annum, payable 2nd
Julys “agof. &1L RN R 90,000 .00
1908. Sept. 30.
| To Dividend No, 155, at 12%
per annum, payable 1st Qc-
BODEEL . IOO8. & i ol S e et 90,000.00
1908. Dec. 31.
To Dividend No. 156, at 12%
per annum, payable 2nd
JARURLY. 1000, | 45 ShuE i 00,000.00
To Contribution to Officers’
Pension Fund. .cesespse 15,000.00
To Written off Bank Premi-
BOS ACLOUNT ol e s bk s 100,000.00

To Provision for anticipated

loss through guarantee of

$200,000 in connection with

liquidation of the Ontario

Bank ..ol s is st s 50,000.00
To Provision for anticipated

loss through liquidation of

Sovereign Bank of Canada. 50,000.00
To Balance carried forward.. 55,741.78

__ $630,741.78

CENERAL STATEMENT AS AT DECEMBER 31st, 1908.
LIABILITIES.

Deposits not bearing Interest $ 6,418,008.81

Deposits bearing Interest... 24,667,059.23
Interest accrued on Deposits. 131,230.03
31,218,008.97
Deposits by other Banks in
LBOLTUY e (UL R e e 242,339.96
Deposits by other Banks in
United Kingdom ........ 21,864.57
Deposits by other ' Banks in
Foreign Countries ....... 691,155.88
955,360.41
|:Notes in Circulation ....... 2,888,974.89
Drafts drawn between Bran-
ches  outstanding ......:. 923,476.26
' 3,812,451.15
35,085,010.53
Gapital payd D . iiaeeas 3,000,000.00
Reserve Fund .oooooiiiai 5,400,000.00
| ‘Reserve for loss in liquidat-
ing insolvent banks..... 100,000 .00
Profit and loss, balance car- :
ried to. JO0G Vit g sy 55,741.78
Rebate of Interest at 6% on
Aune Poang o it orl 114,560.72
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Dividend Warrants outstand-

(o] AR ol Wi o S 435.00
Dividend No. 156, payable
and - Jam., 1000 e vee e 00,000.00
8,760,737 50
$44,746,648.03
ASSETS.
SpEetE e e e e s $2,300,623.44
Dominion Notes—Legal Ten-
L A e AT 2,508,022.25
Notes of and Cheques on oth-
er Banks . ...oseececensns 1,865,707.69
Due from other Banks in Can-
T | U e 7 574.94
Due from other Banks in For-
eign Countries” . ..eceeees 1,053,000.11
Sterling Exchange . ....... 1,218,340.73

10,035,284.16

Investments, (Provincial, Mu-
nicipal and other Bonds).
Call Loans, secured by Bonds,
Debentures and Stocks...
Call Loans, secured by Grain
and othes Staple Commodi-
L4 1. o T

6,699,958.95
6,391,511.01

3,675,727.67

26,802,481.79
Deposits with Dominion Gov-
ernment for security of Note

Cireulstion i & viiiin aons 151,236.81
Loans to Provinces and Mu-

fletpalitiep ol cidsiie 338,341.13
Current Loans, secured by

Bonds, Debentures and

Stocks s o iR T 1,000,500 .41

secured by
other Staple

Current Loans,
Grain and

Commodities 1,183,780.25

Overdrafts, secured . ....... 150,205.63
Overdrafts, authorized but not
specially secured . . . 88,738.37

Notes and Bills discounted
and current \ 13,436,121.15

Notes and Bills overdue..... 714.35

Advances to the Sovereign o

Bank of Canada in connec-

tion with its liquidation ... 613,860.18
Bank Premises . . ...viivea 850,400.48
Stationery Department 22,150.48

17,044,166.24
$44,746,648.03

Note:—A contingent liability of $200,000, in conjunction with several
other banks in connection with the liquidation of the Ontario Bank is not
fully expressed in the above statement.

The latest return from Mandeville, Jamaica, is dated December a3rd,
1908, and the figures thereof are incorporated herein.

H. C. McLEOD, General Manager.

‘AUDITORS’ REPORT.

We hereby certify that we have personally checked the

cash on hand at Halifax, St. John, Montreal and Toronto.
We have also verified the securities held as investments,
personally examining those held by the Canadian branch-
es of the Bank, and procuring certificates by responsible
bBusiness men, not in the employ of the Bank, certifying to
the existence of the remainder of these scurities.
- We have further to report that having examined the
fo'regomq Balance Sheet, and having compared the same
with the books of the Head office, and the certified returns
from the branches. we are of the opinion that it is a full
and fair Balance Sheet, exhibiting a true and correct view
of the Bank’s affairs as at 31st December, 1908.

J. MAXTONE GRAHAM,
C. A., Edinburgh.
D.: H: HUILE,
C. A., Edinburgh.

.

J. R, TYRRELL,

M.IMM., M.LM.E., M.Am.I M.E., etc.

MINING ENGINEER

Mining Propestics 9 Toronto St., Toronto, Can.

_circles and the press.

TRADERS’ FIRE CO. WILL CONSIDER

Offers Made to It—Shareholders’ Committee Appointed to
Confer With Directorate. ‘

The - directorate of the Traders Fire Insurance
Company and a shareholders committee consisting
of Dr. Lawrence, .of Chatham; Mr. Curry, of Sar-
nia; and Mr. Waterworth, of Ingersoll, will confer
as to the practicability of accepting the Dominion
Fire Insurance Company’s offer to take over the
Traders and to consider also any other propositions
which have been or may be made. If satisfactory
arrangements cannot be agreed upon a recommen-
dation to make application for the winding up of
the Traders Fire Company will be considered.

This is the pith of the meeting of the Traders Fire In-
surance Company held at Toronto on Thursday.

The Traders has not yet closed it head office doors, as
has been stated. Mr. Corbold, its manager, tells the Mone-
tary Times that the company is still doing business, but—
and therein is a story. The announcement that the control
of the Traders will remain with the Dominion Fire Insur-
ance Company is apparently a little premature. At Thurs-
day’s meeting President Joseph Woodworth was in the chair,
with General Manager C. E. Corbold acting as secretary.
The subscribed capital stock of the company is about
$337,000, held chiefly in Ontario and the Maritime Pro-
vinces and on which calls have been made up to 6o per cent.
of the subscribed amount. - Only those shareholders having
paid the full calls were entitled to vote. Of these about 800
shares were represented by some 75 sharcholders in per-
son and by several proxies.

The offer of the Dominion Fire was, we understand,
that the shareholders who paid up to 6o per cent. on the
stock might either retain it under the new management or
be relieved of any further liability by transferring it to Mr.
Massey or his nominees; that the present directors should
resign at once; and that the management be placed in the
hands of the Dominion Fire Insurance Company. As men-
tioned above the Traders directorate and the sharcholders
committee will consider the Dominion’s offer and any other

propositions which may be made.

 The Monetarx Times was informed by Mr. McLean
Stinson, of the Rimouski Fire Insurance Co., that an offer
was made' b)( .hlm.to the Traders. This was to reinsure the
Traders liability in the event of the company going into

liquidation. This offer has yet to be considered by the
Traders Fire. :

The directors’ and shareholders’ committee met again
yesterday (Friday) afternoon, and Mr. Stinson’s offer was
discussed. At the time of going to press no further infor-
mation was available,

e

BANKINGC CRITIC REPLIES TO BANKINC CRITICS.

In the last annual statement of the Bank of Nova Scotia,
already noted in these columns is shown an item of $50,000,
representing a reserve for anticipated loss in connection
v'mh advances made to the Sovereign Bank, now in liquida-
tion. As no such reserve is specifically set forth in any other
bank report, the matter has aroused comment in banking
[ A prominent financier of Toronto
is credited as having expressed the opinion that the pro-
vision was made, not as a matter of foresight, but for an
ulterior purpose. This suggestion Mr. McLeod, the general
manager of the bank, warmly resents. He pointed out in
conversation with the Monetary Times that ever since the
liquidation of the Ontario Bank, it had been the practice of
the Bank of Nova Scotia to state clearly in their annual re-
ports the provision made for anticipated loss in that direc-
tion. No criticism had been provoked thereby; why, there-
fore, should objection be taken to similar actisn -elating to
the Sovereign Bank? That institution was an insolven:
estate, and it was right that provision for any i%ss that might
result from it should be not only made but shown in the
yearly statement.

——a> -

RAILROAD EARNINCS.

Week

ending. 1000. 1908. Change.
C. N. R. Jan. 14th = $117,200  $137,000 = — 820,700
G T R 1 645,218 622,730 4= (22,488
e N Gl o 17,000 11,000 + 6,000
Mont. St  Jan. 16th 65,718 62,258 4. 3,460
Tor. St 65,035 59,076+ 5,050
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‘DULL TIMES AT WALL STREET.

Clut ' of Money the Best Influence—Toronto Markets Cen-
erally Firm—Inactivity in Cobalts.

e

; Toronto, January 2znd.
A professional market with scalping operations of a
none too profitable character—this sums up the week at
Wall Street. The glut of money, resulting from trade dull-
ness the other side, 'is the saving factor in the situation.
Some difficulty might otherwise be experienced in maintain-
ing stocks at their present level in face of the tariff agitation
and the poor earnings of most of the corporations. Senti-
ment has not been rendered more cheerful among New York
brokers by the decision of the Supreme Court upholding the
$1,600,000 fine inflicted by the Texas courts upon a subsidiary
of the Standard Oil Company. The improvement in United
States trade is slow, retarded by the tariff uncertainty.

Railroad earnings also are not showing very encouraging
gains. The average for the first week of the month was only
three per cent. After next week, gold shipments from New
York will probably be suspended for a while, as with the
Russian loan successfully floated—it was over-subscribed
four times in London—France should be able to loosen the
tight grip that she has kept upon the metal for so long past.
Argentine has lately been bidding for gold, and both the
United States and Canada have made shipments to that
country,

Bond Market is Busy.

With stocks in such poor shape, the New York bond mar-
ket helped by the abundance of funds, has been unusually ac-
tive during the past week. Many of these issues compare
very favorably with the gilt-edged stocks. Brokers are now
more than ever directing the attention of their clients to them.

A further change in the Bank of England rate was gener-
ally looked for this week, but these expectations were not
fulfilled. The bank has replenished its stock of the yellow
metal, thus rendering a change in the rate unnecessary.
Money rates in the United States and Canada have not
changed much since the present year came in, and this in
spite of the fact that the lending institutions have found
themselves with exceptionally heavy reserves out of employ-
ment. Low rates in Canada are confidently expected for
the next few months. This should make for higher prices
in local securities.

As yet, this influence has not made itself very strongly
felt. The dullness of the weather seems to be reflected in
the Toronto markets. Sentiment, if it has existed at all, has
been of a motley character, and prices have as a rule held
only steady. The inactivity and narrowness of fluctuations
at New York has been a damper to local speculation; at the
same time, stocks have been found scarce when required by
investors.  There are, in fact, few actual stocks on the
market,

Manipulation has been going on in connection with the
Latin Americans this week. It is fairly well known that the
Toronto, Montreal and London markets are all being worked
by pools in these securities. Local speculators are taking
but a passing interest in the present movement of the south-
ern group, although on one morning this week trading in
them accounted for most of the transactions. Mexican Light
became a centre of interest on the report that the deal for
control of the company by the Mexican Tramway on the
terms recently annourced is by no means a certainty. Buy-
ing demand was strong following this announcement and
sales took place as high as 88%4. This is a new high record.
Whether the buying was from the London end or from the
Canadian minority interests is not known. The price has
since eased off, closing on Thursday at 85. Bids for Mexican
Power bonds have risen to 9o, but none are offering.

Decline in Mackay.
Weakness developed in Mackay a few days ago. This

. became more perceptible on Thursday, when some sales of

the stock were freely made at 70, a break of upwards of six
points from the high price reached a few weeks ago. Plenty
of the stock was also offered at the other exchanges at which
it is dealt in. The break was apparently based upon the
confident belief that the Commercial Cable Company will
either have to make a large cut in its rates or meet com-
petition from a government cable.

Toronto rails show a gain of over two points on the
week’s trading, due mainly to buying from Montreal. It

~is rumoured that the company is again in need of more

money and that an increase in capital may be asked for at
the annual meeting. The whole of the authorized capital
of $8,000,000 has been subscribed and paid up. Bids for Con-
sumers Gas, the balance of whose authorized capital has
been sold by auction this week at excellent prices, as stated
elsewhere, have been made at 202, but no stock has been
offered. The stocks of the financial institutions have been
rather less active than of late, although the sales that have
taken place have been in most cases at advanced prices.
Most of the banks have now issued their annual statements,
and the very satisfactory showing which they make in view
of the conditions prevailing last year cannot but have a good
effect upon the market price of their securities.

Cobalt's Marking Time.

. No signs have yet been discovered of a return of much
interest in the mining markets. It is full early in the year
perhaps for the public to launch out into anything but the
most conservative channels of investment; besides, there is
still some clearing up to be done. Some sixty-day options
on Chambers-Ferland fell due one day this week and were
thrown upon the market. Although the shares were well taken
up, the price of the stock keeps below 8o, with little chance
of much improvement until the trees begin to bud. Good
buying of Silver Bar has resulted in a steady advance in this
stock. Another strong spot is Trethewey, whose report for
last year, dealt with elsewhere in this issue, shows good pro-
gress and a sound financial position, with development work
proceeding along the right lines. Nipissing are slightly
higher. Kerr Lake has soared up to above $8, and it is be-
lieved in some quarters that this is by no means the high
of the future. Coniagas and Crown Reserve have been
among the goats, both dropping a number of points., Of
the new-comers, Rochester have been comparatively active
on rumours of an important find at depth on the property.
Brokers are of opinion that a sharp recovery in prices
throughout the Cobalt list would follow any real demand for
stocks. Holders of stock may rest pretty well assured that
this will develop later on. It would be surprising indeed if
those who exercise their patience for a while do not reap their
reward. The properties, or rather prospects, in the Mont-
real River section are likely to monopolise a good deal of
attention in the spring, but it is not likely that Cobalt will
suffer much in consequence, as the public are beginning to
have some conception of the fundamental difference existing
between a prospect and a mine.
. ® % @

Montreal, January 21st.
Irregularity at Montreal.

The Montreal stock market has been irregular during
the past week, being exceedingly active and firm at times
and rather dull at others. At no time was business dull
when compared with many occasions during the past few
years.

One of the fearures of the week was Mexican stock.
This was very active early this week and prices climbed
steadily forward till they reached around 89. This advance
was due to the belief that the six per cent. dividend will be
continued, coupled with the apparent victory of the Power
interests over Tramways. The feeling is that until the
situation becomes better defined than it now is, purchases at
prevailing prices will be indulged in at considerable risk.

A demand from England has again opened up for Shawini-
gan, and that stock, in conformity with its history, moved up
on the appearance of buying. Although only a four per cent.
stock, it sold up to go. There was heavy buying of Pen-
mans .on Wednesday and prices were sent up to 53%. Lack
of demand the following day, however, let the price off
three points. Converters had the opposite experience, being
down to 45% on Wednesday and back two points the follow-
ing day. Textile com., on heavy buying on Thursday,
worked above 66, and Asbestos was in' good demand and
firm, at better than 75. Talk of plans for the re-financing
of Nova Scotia Steel and Coal still goes on and there is little
doubt that the directors are engaged upon a scheme which
will permit of the more active development of their splendid
areas.

There is also some talk of re-financing of Tri City, con
siderable of the stock of which is held here. The company
is said to have had a good year. Of some interest to mining
circles is the announcement that the Dr. Reddick and the
Cleopatra mines—which are contiguous to each other—and a
silver property in Cobalt, have amalgamated under the name
the Rich-Red Mines. -
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- the-advantage of this port.

January 23, 1909.

PORT ARTHUR AND FORT WILLIAM.

Looking into the Future—Eloquent Plea for Municipal
and Commercial Union.

(By An Occasional Correspondent.)

The unexampled strategic position which this port occu-
pies in regard to the commerce of Canada is gradually im-
pressing itself upon the business mind of East and West,
Montreal, Toronto and Winnipeg now recognize the fact ‘that
sooner or later the great manufacturing and jobbing busi-
nesses, having to do with commodities which must be con-
sumed largely in the West, will be forced to recognize the ad-
vantages which are offered by a location at the head of the
Great Lakes.

Year by year these advantages are being emphasised.
Every improvement in the canal system of the St. Lawrence
adds something to the business and importance of the Lake
cities. The Georgian Bay Ship Canal, the construction of
which must be undertaken as the next great work in which
Canada engages, will perhaps do more than anything else to
compel on all sides an acknowledgment of the superiority
which this place enjoys as a distributing centre.

Relaticns With Western Development.

There seems to be some kind of a relation, taking the
past ten years into consideration, between the development
of the West and the increase in wealth and importance of
our port. The ratio of increase in Western export wheat
will indicate more or less accurately year by year the increase
in the business of these cities. To-day the West exports one
hundred millions of bushels. It is predicted by conservative
people in Winnipeg and Montreal that within ten years from
now the export wheat of the West will amount to at least five
hundred millions of bushels. In all probability the popula-
tion of these cities, which is to-day estimated at thirty thou-

sand will, before the expiration of this ten-year period, reach |

one hundred and fifty thousand or more.

The statement has been publicly made that the opera-
tion of a railway to Hudson Bay from Winnipeg is likely to
divert a large portion of the wheat to the Northern route,
and it is also claimed by people concerned in the Grand
Trunk Pacific that this railway (G.T.P.) will carry to the
Pacific seaboard a large proportion of the Western wheat.

Wheat Exports Ten Years’ Hence.

.

These predictions are based on a strange misconception
of the conditions prevailing on this continent. Mr. James
_[. Hill stated publicly in New York the other day that the
time rapidly approaches when the United States will require

an enormous quantity of Western Canadian wheat to supple- |

ment their own supply. It is quite probable that within five
years a very large quantity of Canadian wheat will be shipped
as flour from this port to Chicago, and that within ten years
the great proportion of the export wheat grown in Western
Canada, if not the whole of it, will be marketed in the United
States, and in neither Great Britain nor the Orient. With
regard to the suggestion that a portion of the Western crop
is likely to be diverted to the Pacific seaboard, one has only
to remember that within the next ten years the development
of Manchuria and Eastern Siberia will afford a much cheaper
and much more convenient wheat supply to China and Japan
than could be obtained from this continent.

For the above reasons we need not seriously consider the
Hudson Bay route or Pacific seaports as competing in wheat
distribution with the port at the head of Lake Superior, im-
portant as the Hudson Bay Railway may be in the ge;:eral
interests of Canada. 1

Some of the Advantages.

What advantages do we at the Lakes head offer to the
wholesale trade, which are not offered by Winnipeg and
Western points?

This is the chief advantage: That here goods intended
for Western consumption need be handled only once between
the Atlantic seaboard or Toronto, Hamilton, etc., and the
point of ultimate distribution, whether the latter be Winni-
peg, Brandon, Calgary, Edmonton or Prince Albert. All
goods manufactured in the East, intended for consumption in
the West, can consequently be handled at less cost from this
place than from any other point in Canada.

It is immaterial, in considering interest and insurance,
whether the goods are stored in Montreal, Toronto, or this
port. In so far as these goods are intended for Western
consumption it is much better that they should be stored
here. hile interest and insurance are not affected by this
arrangement, the freight rate is seriously affected greatly to
If the goods-are stored or manu-
factured here instead of ;n Montreal, Toronto, Hamilton,
etc., they could be shipped West winter or summer at low
freight rates that are available to the Toronto or Hamilton
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wholesaler only during the season of navigation. This is of
great importance to the jobber and of greater importance to
the manufacturer of those classes of goods which are de-
signed to supply the needs of the rapidly-growing West.

Manufacturer Must Eye Probabilities.

It is anticipated that within 25 years the population of
the West will increase ten-fold and that by the middle of this
century there will be at least thirty millions of people in
Canada residing west of the Great Lakes. The manufac-
turer who looks to the future dare not disregard these pro-
babilities. He must locate his plant where his raw material
can be most cheaply assembled and whence his manufactured
product can be most economically distributed. What other
point in Canada offers in this connection equal advantages
with the head of the Lakes?

It is hardly enough to rest on the advantages of our
position. These cities will achieve greatness in due course
whether we bestir ourselves or not; but that we can, by
united effort, promote their development must be patent to
all. We can hasten our forward progress by clearly realizing
both our strength and our weakness and by fostering united
and intelligent action in promotion of the hopes and ambi-
tions of both cities. Our weakness is manifest most con-
spicuously in the rivalry of to-day which permits exploiters
to set off one city against the other for the advantage of the
exploiting agency and to the certain detriment of the tax-
payers of Fort William and Port Arthur.

Of the Initial Compact.

What we should do is to establish immediately a com-
pact defensive and offensive, intended to hasten the realiza-
tion of the high destiny which lies before us.

. What may be beyond the strength of either city alone
might conceivably be a matter of easy accomplishment to a
united effort. .

For example, the assessment of each city for purposes of
taxation is about ten millions of dollars. The debt of each
is about two millions, the combined debt four millions. This
is a large debt. It is probable that if the cities can come
together for offensive and defensive purposes their assess-
{rl\ent> will advance rapidly to thirty-five or forty millions.
Tow ?

In the first place, the simple declaration that we intend
to work together and no longer oppose each other will attract
favourable notice over a whole continent.

What—combined—can we hope to accomplish which we
have not an equal chance of acting separately ?

What Combination Might Bring.

With combined force we could get the Dominion Govern-
ment to consent to our holding the National Exhibition here.

We could take in hand at once the construction of a navi-
gable channel, on the boundary line between the two cities,
400 feet in width and a mile and a half or two miles in length,
with a depth of twenty-four feet—using the material from this
source and from the Lake front to raise the entire level of
the territory extending from the coal dock in Fort William
to John Street in Port Arthur—thus placing the whole of this
region in a sanitary condition and affording at the same time
and with the greatest economy from three to four miles of
wharfage most conveniently situate. We could thus create
facilities which would bring to us a rush of elevators, flour
mills, industries and wholesalers. They are coming anyway,
but we shall get them all the sooner if we help instead of
hinder them. ;

We could establish common tracks for the railways
through both cities, and along these new wharfage fronts,
and by one stroke free ourselves and our industries frogn the
control of the railways—which benevolent in the main—is
occasionally somewhat tyrannous. We woulc} thus accomp_hsh
the desirable end of making our wharfage sites on both sides
of the new channel common to all the railways. An elevator,
flour mill, industrial or wholesale warehouse with a wharf
on this channel could get service from all the railways upon
fair terms. z

Steamships working independently of the railways would
be able to handle cargoes in and out of the port with best
results to all concerned.

Union Would Be Agreeable. .

The whole movement resulting from an alliance of the
two cities into one national port would speedily put us in
shape to go ahead with giant strides. ] h

Later on there is little doubt that the two cities will
unite and thus save about one-third of the present cost of
municipal government.

Such union would be agreeable-to the vast majority of
the workers of both cities, If there is any doubt about this
submit the question to the labor unions and to the boards of
trade in both cities. They have everything to gain from the
rapid growth which would result from united effort and no-

-thing to lose.
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| MONEY AND MUNICIPALITIES.

NEWS AND NOTES.

Notes of Western school districts borrowing money are
printed on page 1282.

A by-law has been introduced at Brantford, Ontario,
to issue $20,000 debentures for concrete sidewalks.

A by-law has been introduced at Guelph, Ont., author-
izing the raising of $90,000 by tne sale or 52 per ceant. de-
bentures for current expenses.

West Toronto, being short of cash to carry on the work
of the municipality during the current year will arrange to
secure a bank loan of $25,000.

A by-law has been passed at Regina Saskatchewan, to
issue $30,000 debentures for the purpose of purchasing a
site for the annual fair and the erection of buildings.

‘t he municipality of Burnaby, Ont., closed last year with
a balance of $14,504. - Of this sum, about $6,000 is available
to meet current expenses.

Walkerton, Ontario, has passed a by-lay granting ex-
emption from taxation for ten years to the Canada Furni-
ture Manufacturers, Limited.

Cornwall, Ontario seeks authority from the
Legislature validating debentures granting a bonus
$20,000 to the Modern Bedstcad Company, Limited.

Hamilton, Ontario, will ask the Government permission
to issue debenturcs to cover the overdraft of $112,000 in-
curred last year and to cover the cost of paving during the
coming year.

The financial statement of Westville, Nova Scotia, for
last year shows total receipts of $27,013, and expenditures
of $25,560. There is an overdraft of $1,803 on the Bank of
Nova Scotia.

An order has been passed by the Ontario Railway and
Municipal Board authorizing the town of Cobalt to. issue de-
bentures for $15,000 for additions and extensions to the
public school.

St. Thomas, Ontario, street railway system was operat-
ed last year at a loss of over $8,000, the same as. in 1907.
Negotiations are under way for the sale of the property to
a traction company.

Six bids were received from the Town of Wiarton, On-
tario, $3,053 cement concrete sidewalks, local improvements
debentures issue, awarded to Messrs. A. E. Ames and Com-
pany, as previously noted.

The balance of disbursements over actual receipts of
the City of Nelson, British Columbia, is $11,548, against
which there are collectible revenues of $19,086, leaving a sur-
plus on the year’s operations of $8,430.

The Bank of Montreal has agreed to cut the rate of
interest on Winnipeg’s overdraft from 6 to 5% per cent.
The securities to cover the city’s work this year will prob-
ably be at once placed upon the market.

The total receipts by the City Council of Victoria,
British Columbia, last year amounted to $683,866, of which
$1,81r1 represents an overdraft on the Bank of British North
America. In the .expenditure account appears an overdraft
on the bank of 11,004.

The City of Moose Jaw, Saskatchewan, is proud of its
tax record; 1908 taxes, including all arrears, totalled $124,-
005.16. Of this amount $108,000 was paid before the end of
the year, leaving a balance uncollected of only $17,000. The
city had no overdraft at the bank.

The Western Canada Securities Company, Limited, has
been granted a charter. Amongst other things they are al-
lowed to hold, sell, exchange, pledge or otherwise dispose
of debentures, bonds, etc., of any government or munici-
pality or school corporation.

The city of Chatham will apply to the Ontario Legisla-
ture for‘authority to loan the Chatham, Wallaceburg and
Lake Erie Railway Company $30,000 and to provide for the
issue of.debentures to that amount. The proposed rate of
;r;terest 1s 5 per cent. and the term of the issue Will be 30

ars.

The fourth annual convention of the Union of British
Columbia Municipalities met in Vernon. British Columbia,
the other day and was well attended. The following officers
were elected: President, W. H. Keary, mayor, of New West-
minster; vice-president, Geo. Bell, mayor of Enderby; sec-
retary-treasurer, H. Bose, reeve of Surrey; executive.com-
mittee, Mayor Robinson, Kamloops; Reeve Howe, Point
Grey; Mayor Planta, Nanaimo; Mayor Kealy, North Van-
couver; Mayor Timmins, Vernon; Reeve .Byrne, Burnaby,
and Reeve Evans, Salmon Arm. The next annual meeting
will be held at North Vancouver, British Columbia.

Total 'voted, $1,430,050; total expended, $855,062; bal-
ance to be expended, $609,409. These are the salient

Ontario
of

figures in Calgary’s annual statement of by-laws and the
amounts which have been expended on them.. In addition
to the above figures there has been over-expended $25,421,
which is made up largely of private sewer connections.
I'he sum of $205,000 was voted for sewers on two by-laws;
about $150,000 was spent during the year. The city hall
has cost $108,534 as yet. This leaves a balance of $41,465
with which to finish it. No oppropriation or by-law covers
the Crescent Heights grade and $530 has been spent there.
The cancelled telephone by-law, No. 742, cost the city $140.:

As stated in these columns recently an issue of $5,000,-
000 bonds covering property at Fort Frances, Ontario, and
International Falls, Minnesota, has been made. Three mil-
lion dollars of these bonds have been purchased outright
by Messrs. Peabody, Houghteling and Company, of Chi-
cago. This company is now advertising these as first mort-
gage 6 per cent serial gold bonds issued by the Minnesota
and Ontario Power Company. The amount now issued is
to complete a four-machine newspaper mill and to furnish
working capital. Reserved is the sum of $2,000,000 bonds,
divided as follows: For additional working capital, if ne-
cessary, and only upon approval of Peabody, Houghteling
and Company, $500,000; for additions and extensions, -at
not to exceed 50 per cent. of the actual cash cost of same,
$1,500,000. The bonds are guaranteed by the actual en-
dorsement on each bond by the Backus-Brooks Company of
Minneapolis, the principal stockholders of the Minnesota
and Ontario Power Company.

—etl e

SASKATCHEWAN’S TEMPORARY LOAN.

Was Made Pending Sale Provincial Bonds—Details Placed
Before Legislature.

A statement was laid on the table the other day at a
session of the Saskatchewan Legislature giving the details
connected with a temporary loan made pending the sale of
provincial bonds authorized last session. Then, the
Saskatchewan Legislature authorized - expenditures during
1908 upon the construction of public buildings, permanent
public improvements, and rural and public telephone systems,
estimated to cost $1,480,564. This expenditure says the state-
ment, it was proposed to defray out of the funds to be derived
from the sale of provincial debentures to be issued under the
authority of Chapter 2 of the Statutes of 1907, which funds
will also provide for the reimbursements of the sums expend-
ed out the general revenue of the province during the fiscal
vears 1906-7, and 1907-8 upon capital account amounting to
$328,326, as well as the expenditures made during the cur-
rent vear upon the said service.

Temporary Loan of Five Hundred Thousand. ; .

As the preliminary arrangements leading to the ultimate
sale of the debentures will necessarily take several months to
complete and it being unadvisable to attempt to provide for
any further expenditure upon capital account out of the cur-
rent income which has all been appropriated to provide for
the general public service of the year, the Executive Council
advises, upon the recommendation of the. Provincial
Treasurer, that, pending the issue and sale of the Provincial
debentures the Provincial: Treasurer be authorized and
directed under the provisions of section 10 of the Treasury
Department Act, to affect a temporary loan or loans charge-
able to the general revenue fund of the province by the sale
of the Treasury Bills payable at the Regina branch of the
Union Bank on October 15th, 1908, for an amount not exceed-
ing in the aggregate the sum of $500,000 and bearing interest
at .a rate not exceeding five per cent. per annum, the pro-
ceeds of the sale of such Treasury Bills being placed in a
special account against which may be charged all authorized
charges upon capital account, including. the reinbursement
to the general revenue fund of all accounts which may, prior
to the establishment of such special account, have been .paid
out of the said general revenue fund upon capital expenditure,
Bonds Not Sold: Second Issue of Treasury Bills.

Under the authority thus conferred Treasury Bills were
sold in two lots to the Union Bank, one lot to the amount of
200,000 on July 23rd, and a second lot of $300,000 on August

18th.

CONSULTING ENGINEERS CONSULT]NG ENGINEERS

J. LEWIS THOMAS, C.E,

SMITH, KERRY & CHACE,
+ + F.A.I.C., London, Ont. !

Toronto and Winnipeg.
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City of Prince Albert

Debentures

Assessment - $4,389,895
Net Debt - - 104,361
Population, 6,000
Total Tax Rate, 14 Mills

Full Particulars on request

Wood, Gundy & Co.

TORONTO

ONTARIO

‘I FMUNICIPALITIES

A second minute of the council, dated October 12th,
1908, provided that inasmuch as the bonds had not yet been
sold and the Treasury Bills fell due on October 15th, that a
second issue of Treasury Bills be authorized for a sum not
exceeding $750,000, in order to retire the first issue of $500,-
000, and make provisicn for further payments on capital ac-
count. Accordingly on October 14th, Treasury Bills to the
amount of $600,000 were sold and the first issue of $50,000
retired. On November 4th, a further instalment of $100,000
were sold, and on November 23rd an additional $25,000, leav-
ing the total amount sold $725,000.

HIGH-CLASS
MUNICIPAL

DEBENTURES OFFERINC.
Smg—
Lacombe, R.C.S.D. No. 1, Alta.—$65,000 4% per cent.
30year school debentures. A. H. Esch, P.O. Box 2088, Cal-

Dundalk, ont.—Until January 3oth, for $2,700 434 per
cent. 15-year local improvement debentures M. W. Ridley,
clerk.

Crescent Helghts, S8.D., Alta,
$0,000 6 per cent. school debentures.
Calgary.

London, Ont.
cent. 10-year local improvement debentures.
city treasurer.

Halifax, N.S.
cent. school debentures,
city treasurer.

Brickburn, S.D.,
000 6 per cent. 20-year schcol debentures.
retary-treasurer.

Until February 1sth, for
R. Michie, Box 1995,

Untll February 1st for $76,608 4% per
James S. Bell,

Until February 1oth for $105,600 4 per
maturing in 1940. -W. L. Brown,

Man.—Until February
W.

1st, for. $is,-
Walker, sec-

5 per

cent. 2o-year local improvement debentures. S. McCam-

mon, town clerk.

HIGH GRADE DEBENTURES

you will have a safe, convenient
and convertible security which
will yield you a sure and steady
income. We can offer you munic-
ipal bonds which will insure ex-
csllent retarns and Safety of prin.
cipal for a series of years.

DETAILED INFORMATION ON'
REQUEST

WM. C. BRENT

THE MONETARY TIMES

pesenTURES (ntario Securities Co.

McKinnon Building
Cable Address :

HIGH-GR ADE
MUNICIPAL
SECURITIES

PARTICULARS ON REQUEST

W.A.MACKENZIE &G0.

BOND DEALERS
CANADA LIFE BLDG., TORONTO

TO YIELD GOOD RETURNS.

Correspondence Solicited.

Phone
0 Main
5449

Toront

Onseco Code t Liebers

Nokomis, Sask. 1st, for $10,000 6 per
cent, 20-year town improvement debentures. W. A. Armour,
secretary-treasurer.

Quebec.—Until January 26th for $750,000 4 per cent.
so-year gaol debentures. H. T. Machin, assistant provincial
treasurer, Quebec.

Notre Dame de GCraces, Montreal.—Until February 1st,
for 850,000 4% per cent. 4o-year debentures. L. Des Carries,
secretary-treasurer,

Ottawa, Ont.—Until January 28th for $445,000 4 per cent,
20-year school; $417,000 4 per cent. 3o-year school; and
$105,000 4 per cent. 4o-year school debentures. N. Cham-
pagne, Mayor.

Calgary, Alta.—Until January 25th for $261,000 4% per
cent. 20-years, general; $717,500 4% per cent. 20-year local
improvement; $19,500 5 per cent. 20-year sewer; and $3,500
4% per cent. 7-year sidewalk debentures. H. E. Gillis, city
clerk.

— eare

DEBENTURES AWARDED.

Osnabruck, Ont.—$6,700 5 per cent. 20-year debentures
to Messrs. Wood, Gundy & Company, Toronto.

Etobicoke, Ont.—$3,100 4% per cent. 10-year deben-
tures to Messrs. Wood, Gundy & Company, Toronto.

Shelburne, Ont.—$4,662 5 per cent. 20-year cement walks
debentures to Messrs. Stimson & Company, Toronto.

Leduc, Alta.—$15,000 5 per cent. 20-year fire protection
debentures to Messrs. W. A. Mackenzie & Company, Toronto.

Belle Plain, S.D., Sask.—$2,000 6 per cent. 10-year de-
bentures to Messrs. W. A. Mackenzie & Company, Toronto.
There are 11,000 acres in the district, of which 10,500 are
under cultivation.

one mile from City limits, and fronting on main highway, where

two miles further on are sub-divisions that sold at one hundred per lot, and

near future shops will be erected thereon. The owner needs cash at once
We can fully recommend this parcel to be something good.

every dollar's worth of chickens, eggs and general garden pro*
there are twelve lots to the acre. The four hundred acres opposite to this
and offers a great big snap and easy terms,

A CLIENT has Ten Acres of Beautiful Market Garden Land only
ducts can be sold at good prices, within two miles of the spot and
place were recently purchased by a Railway Company, and we believe in the
If you have some idle money—invest in this—it will surely bring in
big returns.

WINNIPEG

UNION
BANHKH OF TORONTO

! Canada Life 'Buildinl'roromo
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DEBENTURE

S FOR SALE |

NOKOMIS, SASK. |

DEBENTURES FOR SALE

Tenders will be received by the undersigned up to
February 1st, 1909, for the purchase of $10,000, 6 per cent,
20-year, town improvement debentures.

The highest or any tender not necessarily accepted.

Address all inquiries and get full information from,

W. A. ARMOUR,
Secretary-Treasurer.

CITY OF OTTAWA.

Tenders addressed to ‘“‘The Chairman Board of Con-
trol,”” and marked ‘“Tender for Debentures,” will be re-
ceived by the Corporation of the City of Ottawa until 12
o’clock, noon, on 1hursday, the 28th January, 1909, for the
purchase of debentures amounting to $966,940.90.

These debentures are all a liability of the City at large,
and bear 4 per cent. interest, which is payable half-yearly
on 1st January and 1st July.

About $445,000.00 are for 20 years, about $417,000.00
for 30 years, and about $105,000.00 for 40 years. !

All tenders must be on the official form and must be
accompanied with a marked cheque for $s5,000.

Accrued interest will be added to the rate tendered.

The bonds can be made payable in Ottawa, New York
or London, at the 'option of the purchaser; and in denomina-
tions to suit.

Delivery will be made at Ottawa by 31st March, 1909.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official form of tender can be obtained on application to
the City Treasurer, Ottawa.

Napoleon Champagne,

Ottawa, 12th December 1908. Mayor.

CITY OF CALGARY.

Sealed Tenders addressed to the undersigned marked
“Tender for Debentures’” will be received up to January 25th,
1909, at 4 p.m., for the whole or any portion of thq under-
mentioned Debentures. Debentures will be issued in Ster-
ling or Currency, and made payable in London, England,
Montreal, or Calgary, as may be required by purchaser.
The money for the bonds to be advanced on the guarantee
of the City as soon as Bonds are approved by Solicitor ap-
pointed therefor.

List of By-Laws under which Debentures will be is-

sued :

Date in force. General. Years.
Nov. 1, '07 807 Elbow Bridge $30,000 4% 20
f s 808 Spur to Victoria Park 17,000 4% 20
A goo General Hospital 05,000 4% 20
o gor Crematory 6,000 4% 20
Dec. 1, ’07 9ot Paving Subways 35,000 4% 20
A iligen go7 Water Extensions 78,000 4% 20
$261,000
The above to be consolidated if required.
Date in force. Local Improvement. Years.
Aug. 1, ’o7 764 Sewers $56,000 4% 20
Oct. 1, '07. 775 & 30,000 4% 20
Sept. 1, 08 882 o4 110,000 4% 20
Mar. .1, 00 $ 10,500 5 20
$224,500
Mar. 1, ’o9 Concrete Walks $239,000 4% 20
g Paving 8th and 14th Aves. 49,000 4% 20
SN AL Plank Sidewalk $3,500 4% 7
Total Local Improvement Bonds ..... $516,000

Separate tenders to be given for $19,500 5 per cent., 20
years, Sewer, and $5,000 Plank 4%, 7 years.
The highest or any tender not mecessarily accepted.
H. E. GILLIS,

City Clerk.

Calgary, Dec. 30, 1908.

TENDERS

City Treasurer’s Office,
Halifax, Jan. 8th, 1909.
Marked “TENDER FOR LOAN,” will be received at this
office up to
Wednesday, the 10th day of February

next, at noon, from parties disposed to loan to the City of
Halifax the sum of ONE HUNDRED AND FIVE THOU-
SAND SIX HUNDRED DOLLARS, in whole or in part,
for the purpose of building and equipping Public Schools,
under authority of Chapter 67, Acts of 1907. .

For which coupon debentures of One Thousand Dollars
each or Inscribed Stock Certificates of Multiples of One
Hundred Dollars payable on the 1st July, 1040, will be given.
Interest to be at the rate of FOUR PER CENT. PER AN-
NUM, payable half-yearly.

Parties loaning money will be required to pay the ac-
crued interest to the time of paying over the amount loaned.
The loan to be paid in Halifax funds, and the securities to
be delivered in Halifax.

The City does not bind itself to accept the highest or
any tender, and reserves the right to accept from any ten-
derer such portion of the whole as it deems necessary.

W. L. BROWN,
City Treasurer.

TOWN OF NOTRE-DAME DE GRACES, MONTREAL.

Tenders will be received by the undersigned up to 12
a.m., February 1st, 1909, for the purchase of $s50,000, at 4%
per cent., forty-year debentures with sinking fund, interest
payable half yearly.

All information will be furnished to those wishing to
tender by the Secretary-Treasurer from the books of the
corporation.

The Town Council reserves
tenders.

the right to reject any or all

L. Des Carries, Sec.-Treasurer.

DEBENTURES FOR SALE.

The town of Gananoque has issued Lecal Improvement
Debentures for $19,621 to fall due on 1st January, 1929, and
bearing interest from January 1st, 1909, at the rate of 5 per
cent. per annum is payable at the Treasurer’s Office in
Gananoque, on 1st January in each year. First interest pay-
ment, January 1st, 1910.

Tenders for the above debentures addressed to the un-
dersigned will be received until Tuesday, 2nd February, 19og.

For further particulars address,

S. McCAMMON,
Town Clerk.

Gananoque, January 14th, 1900.

CRESCENT HEIGHTS SCHOOL DISTRICT No.'I768.

Tenders will be received by the undersigned up till and
including the 15th day of February, 1909, for the purchase
$9,000 6 per cent. Debentures
(whole or part) for purchasing site and erecting and equip-

ping school. g
The highest or any tender not necessarily accepted.
ROBERT MICHIE,
Box 1995, Calgary, Alta.

FIDELITY LIFE LOOKS ACTIVE.

The Fidelity Life Insurance Company of Canada,
which was recently incorporated, with head office at Van-
couver, is beginning to show signs of activity. It has a
Dominion charter and Vancouver business men will com-
pose its executive. Mr. John Hendry will act as president,
and mentioned as directors are the following: Messrs. S,
G. Faulkner, G. Y. Griffin, R. Kelly, R. A. Mather.
Among the shareholders are Hon. R. E. McKechnie, M.D.,
and J. Duff-Stuart. It is stated that more than $200,000

| have been subscribed. Organizing the company are Major

T. C. Lazier and Mr. W. H. McBrien.
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FUTURE BUSINESS PROSPECTS BRIGHT.™ |

Indications at Montreal are Good—Forgery Case of
Interest.

Monetary Times Office,
Montreal, January 22nd.

v

It is doubtful if ever before such an array of forgery
charges were brought against a single prisoner as was the
case last week, when James Sugden, alias John Wallace, ap-
peared before the Court. The charges of issuing forged
cheques, or of committing other illegal acts in connection
with finances, may be summarized as follows:—German
Bank, Buffalo, New York, $564; First Savings & Banking
Co., Dayton, Ohio, $256; Dominion Bank, Montreal, $225;
to all of which he pleaded ‘‘guilty.”” The summary of the
charges to which he pleaded ‘“not guilty’’ were:—Traders
Bank, Windsor, $225; Power City Bank, Niagara Falls,
$350; Bank of Commerce, Montreal, $150; Mercantile Trust
Co., Portland, Me., $375; Bank of Hamilton. $215; Molson’s
Bank, Lachine, $115.

The detectives in arresting him found a kit of ¢ rubber
stamps, 20 cheque books, 2 savings bank books, 15 paid
cheques, a parcel of unusued cheques on different banks, and
a perforator. His method of operation is said to have been
that of depositing a small sum in a bank, after which he
would return with a cheque on another bank, made in his
own favor, for a large sum, which he would also place to his
credit. Before this latter cheque was discovered worthless,
he would have drawn from his account sums largely in excess
of the bona fide amount standing to the credit of his account.
This he claims to have learned from a man he met while con-
fined in the Montreal jail some years ago.

Pleaded Cuilty to’ Save Trouble.

On Tuesday he was arraigned on additional charges of
presenting a forged cheque for $486 on the Imperial Bank at
Ottawa loaned on the American National Bank, Los Angeles.
On the strength of this and a previous deposit of $10, he
withdrew $225 on one occasion and $26 on another. These
charges bex_ng similar to those mentioned above, the prisoner
pleaded guilty to the whole five, saying :—“I might as well
plead guilty to the whole bunch and save trouble.’

Mr. R. C. Gault, member of Montreal Stock Exchange,
has taken Mr. R. Lloyd-Jones into partnership. The firm
will be known as Gault, Lloyd-Jones & Company. Mr. Jones
comes from Brantford, Ont., where his people are engaged in
extensive farming.

The coming activity at the Montreal Locomotive Works,
Long Point, is an indication of the feelings of big corpora-
tions respecting future business. Large orders have been
received. The works will build 30 locomotives of the Pacific
type for the C.P.R., delivery to be made from the beginning
to the end of May. The locomotives are to be from 21 to 28
inch cylinder, 6g-inch drivers. Tender and locomotive com-
bined will weigh 215,000 pounds. The Grand Trunk Pacific
has also ordered 25 engines of a smaller type, but which have
recently been made standard with 18 to 24-inch cylinders,
and 69-inch drivers, the weights being 121,000 pounds.
These locomotives are also to be delivered in the early spring.

Proposed Purchase of Montreal Water & Power Company.

Further progress has been made in connection with the
proposal which originated some months ago in the city
<ouncil that the city buy out the Montreal Water & Power
Company. The special committee appointed to consider the
matter, unanimously adopted a resolution, requesting the
Civic Legislative Committee to take steps to secure pegis-
lative power to purchase the plant, good-will, etc., of the
<company, the price to be fixed by arbitration. = The state-
ment which was submitted by the company in connection
with the negotiations is dated on the 31st October last. It
shows in the: liabilities, ordinary shares, $280,000; preferred,
$500,000; bonds of upwards of $2,000,000; accounts payable
of about $553,000; a bank over-draft of -$69,000; accrued
interest on bonds, $28,000; and assets amounting to $4,442,-
567. The company anticipates a revenue at the end of the
fiscal year closing ‘April ‘3oth mnext, of $250,000, and esti-
mates that in six years’ time it will be earning $600,000 per
annum. The company now supplies water to Westmount and
‘to other sections of Montreal outside the city proper.

A judgment of much interest and significance to busi-
ness men was rendered in Montreal recently, being the first
of its kind in the city. The case was that of Isaac Cohen,
trader, of Montreal, who was indicted upon several charges.
Among these, was that of not keeping such books, as in the
usual course of trade would exhibit or explain his transac-
tions ; and with making alterations to his books. Upon these
two charges the accused was found guilty. The judge re-
ferred to the evidence of the expert who had testified to many
alteratlong; in the accounts, and to the fact that they were
not kept in such a way as to explain the defendant’s trans-
actions. - The judge said, that under Clause 417¢ of the
Criminal Code, exception was permitted in the matter of
keepmg accounts if defendant could account for losses to the
satisfaction of the Court. As Cohen replied, ‘I don’t know,”’
to practically every question asked him, he had failed to ex-
plain' where the money had gone.

—_—-_e—————

MONTREAL ACCOUNTANTS MEET.

Keqneth Falconer Tells of the Ins and Outs of Cost
Accounting.

R —

Monetary Times Office,
Montreal, January 21st.

The first regular monthly meeting of the Canadian Ac-
countant’s.Association was held in this city on Monday. Mr.
John Leslie, president, occupied the chair and introduced
Mr. Kennetb Falconer, costs accountant, author of the paper
of the evening. The paper, “Cost Accounting,’’ dealt with
that particular branch of accountancy work, and entered into
the various phases of the topic in an extensive manner.

To justify its existence, a cost system must be an in-
ﬂuer}ce, direct or indirect, towards lessened costs, increased
efficiency, or greater prof{ts, said the speaker. These ends
can best be secured when representing the combined efforts
pf the accountant and of the factory manager, supplement-
ing ‘the work of the latter by the best knowledge available in
the accounting department, and aiding the efforts of that de-
partment by the technical, practical knowledge and experience
of those in direct control of the factory.

What the Terms Include.

The terms “Cost’’ and “Cost Finding’’ are frequently re-
garded in the narrow sense of relating only to cost of product.
Even from this point of view it includes such important
matters as direct and indirect costs, distribution of manu-
facturing expenses, wage systems, the relation of cost records
to the general books, and the use of curves and diagrams in-
stead of figures showing stated amounts.

The three elements entering into cost of product are
direct labor, direct material, and manufacturing expenses.
Accurate records of direct material and labor costs are easily
secured, the latter being sometimes slightly complicated by
such methods of payment for labor as the premium plan, or
the differential piece rate system.

In the distribution of manufacturing expenses on cost of
product is the real test of accuracy of the cost system and on
its accuracy directly depends its value. Manufacturing ex--
penses are usually distributed on cost of product as a per-
centage on productive labor,—a percentage on total labor
and material cost,—on weight or measurement of output,—
or as a charge per productive hour. The proper system to
adopt depends in each individual case on the particular con-
ditions existing, no hard and fast rule being applicable to all
lines of manufacturing or even to all factories producing the
same class of goods.

Following the reading of the paper came a discussion,
relating particularly to the question of the distribution of ex-
penses on the cost of product.

Will Hold Monthly Meetings.

The Association will hold meetings each month, and pa-
pers relating to accounting, banking and cognate topics will
be read. The officers of the Association are Mr. John Leslie,
Assistant Comptroller of the C.P.R., president; Mr. H. R.
Mallison, public accountant, vice-president; Mr. E. B. Man-
ning, C.P.R. Telegraph Company, secretary; J. Jones, Bell
Telephone Company, treasurer; the directors being, Messrs.
H. E. Smith, comptroller M.S.R. ; H. R. Lyons, auditor of the
M.L.H. & P. Co., and A. A. Goodchilds, auditor of storage
and mechanical accounts C.P.R.
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FROM THE WEST.

Agricultural Returns—More on the Power Scheme—
Hail Insurance Deficit in Saskatchewan.

Monetary Times Office,
Winnipeg, Jan. 18th, 1900.

The chief topic of discussion in Winnipeg is the power
scheme and the controversy that has arisen over it. between
the city and the Winnipeg Electric Railway Co. The con-
tracts for a large portion of the Municipal Power plant at
Point du Bois were awarded about a week ago, but a delay
was caused in signing them by a proposition that was made
in. the Council, whereby the city would buy out the com-
plete holdings of the company. A difference of opinion is
expressed on all sides with regard to the matter, and a con-
ference is being held between the city representatives
and ‘the directors of the Railway Company, in which Mr.
Mann is taking part. The Power supporters held a meet-
ing last week, at which a large number of citizens from all
wards of the city were present. The feeling of that meet-
ing was that there should be no delay in pushing the work
ahead. If, on the other hand, the Street Railway Company
wished to sell out they should come forward with a proposal,
and then that proposal could be considered, but in the
meanwhile there should be no delays.

Street Railway Company Earnings.

. The city has received from the Winnipeg Electric Rail-
way Co. a statement of their earnings for 1908, the gross
receipts being $800,632.61 The city gets 5 per cent of this
amount for the year, which totals $44,081.63, and in addi-
tion a tax of $20 on each car operated by the company
which will be paid on 176 cars, making a total car tax of
$3,520. . The total amount to be secured by the city for 1908
will accordingly be $48,501.63.

A comparison of the monthly earnings for 1907 and 1908
shows that they reflect the depression of last summer and
the increase of business during the past three or four
months. The increase of 1908 earnings over those of 1007
was secured largely by the increase of earnings since Sep-
tember last. The increase of 19o8 over 1907 is proportion-
ately better than the increase made by the principal street
railway companies in Canada.

The company pays over the 5 per cent. and the car tax
on If'eb. 1. When that payment is made the city will have
received $217,810.84 from the street railway since 1892,
when the franchise was granted. It was only in 190z that
the 5 per cent. basis was established.

FOR SALE

HIGH-GRADE Scotch Touring Automobile—two cylin®
ders—complete with Top, Lamps, Horn, Glass Fronts
etc. In perfect condition Seats five or six people. It
is a very handsome car and is offered at a low figure as

the owner needs cash.
This is a good buy for some one.
full particulars, ¥#%% = = 305

" UNIONITRADING AGENCY
BanK flof Torento WINNIPEG

If interested write for

"EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO,

If interested in Waestern Canada write

LAWRENCE M. DELBRIDGE

FivanciaL Broxzx
Somemsxr Brock, PorTAGE AV’
WinNrrec

THE ‘ HEAD
MON{\SF‘%\CH LIFE WI%F;;?%EG
GOOD COMPANY
e Mar T . . L. W.W.STEWART Agents Required
Audits
Municipal Corporation *

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
Crain Insurance
Glasgow London New York
‘Washington Chi Philadelphia
Pittsburg Minneapolis St. Paul
Kansas City Winnipeg
Manufacturing / Commercial

Business and Cost Systems

The Government of Saskatchewan in working out its
hail insurance ordinance for 1908, shows that the revenue
from premiums was $130,355 less than the amount paid out
in losses. Many farmers were insured, but the revenue ob-
tained from the premiums paid amounted to $145,632,
whereas the claims paid for losses totalled $258,816. The
expenses of administering the ordinance were $17,671, mak-
ing a total expenditure of $276,487. The number of con-
tracts for insurance entered into was 6,049 insuring approx-
imately 6,400 persons and covering approximately 850,000
acres. The number of persons to whom claims were paid
was approximately 1,350.

A strong Executive Committee has been appointed to
take charge of the arrangements for the coming conven-
tion of the British Association for the Advancement of
Science, which meets in Winnipeg during the latter part of
August and the first part ¢l September. This will be one
of the most important conventions to be held in the West
this vear, and a great deal of interest is being taken in it
by the citizens.

The annual meeting of the Manitoba and North West
Fire Underwriters Association was held at the Association
Rooms, Winnipeg. The retiring president, Mr. R. W.
Douglas, in a brief address reviewed the work of the Asso-
ciation for the past year, following which the election of
officers took place. Mr. Douglas was unanimously re-elect-
ed to the president’s chair and Mr. Srimes to the office of
vice-president. In the evening the association held a suc-
cessful dinner in the Royal Alexandra Hotel. President
Douglas occupied the chair and there was a large atten-
dance of members. It is worthy of note that the local Board
of Underwriters from small beginnings, dating back to
1878, has now a membership of 46 companies, and 1908
was specially eventful in seeing eight new members added
to its roll. Secretary Birch and staff are now busily engaged
in the revision of rates for Winnipeg’s commercial area,
consequent on the introduction of the high pressure system
of protection. It is hoped to issue these rates by the end
of this month.

The Monarch Life, whose head office is in the Travel-
lers building, Winnipeg, have had to enlarge their quarters
and have made quite extensive alterations in their offices,
which are now much more commodious in every respect The
Monarch report a satisfactory year’s business. The sur-
plus of the company was increased last year by 16,000; cash
premium income increased from $10,000 to 834,000, while
the increase in policies issued was nearly 50 per cent. and
interest on investments increased by nearly 100 per cent.
Not taken policies were less than 4 per cent.; lapses less
than 5 per cent, while death claims were less than ¥ of 1
per cent. A convention of all the agents of the Monarch
Life is being held in Winnipeg this week. It is a commend-
able idea holding an agents’ convention, as it stimulates
good fellowship among those who are working for the same
company.
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ACROSS TO VANCOUVER ISLAND.

JInauguration of New Steaniship Service - from Van-

couver—Seattle’s Bid for the Far Eastern Trade

R

(From Our Own Correspondent.) ;
Vancouver, B.C., January 16th.

This week saw the inauguration of an improved steam-
ship service between this city and Victoria, or rather between
the mainland and Vancouver Island, with the placing on the
route of the ‘“Princess Charlotte,’”’ the new steamer which the
C.P.R. had built in the Old Country. The boat cost between
$600,000 and $700,000, is built for all first-class passengers,
carries 1,500. That the ordinary ferry traffic between two
parts of the province should demand such a boat, which has
no superior on the Pacific either in elegance or speed, in-
dicates development. If this were the only fast palace
steamer on the route it might not be so indicative of progress,
but the “Princess Victoria,” the favorite of all travellers on
the waters of Puget Sound and the Gulf of Georgia, will con-
tinue her run in conjunction with the ‘“Princess Charlotte.”
Business is so developing that when a man wants to travel
between the two principal cities or to Seattle he wants to do
so in the least time possible with maximum comfort. This
is now the case.

Two years ago, when the Coast had its last cold snap,
there was considerable suffering because coal was scarce.
Taking advantage of that, the price was raised from 6. 50 to
$7.50 per ton. It was declared that the cold so affected
operations at the mines, that the additional cost only met the
additional expense. But when the cold passed away, and the
cause for additional expense had also gone, the coal dealers
failed to reduce prices. The price paid was $7.50 per ton
during the recent cold spell. The catriage is entirely by
water, reducing expense to a minimum. There is some talk
of the Government here appointing a royal commission to
make enquiry into the coal question.

‘Trade With the Orient.

They have a good way in Seattle of promoting trade re-
lations with the Orient. It might be used to advantage in
Canada. Scme time ago, an invitation was received from
Japan by the Seattle Chamber of Commerce to have a num-
ber of representative business men go to Japan as guests of
the Government. The same invitation was extended to other
Pacific Coast cities. It was gladly accepted in Seattle, and a
number of men went over. Now the proposal is made by the
Chambers of Commerce south of the line that thirty Japanese
and their wives be invited to visit the Pacific Coast next
autumn. One-half of these would be men of large affairs
and the other experts in their respective lines. :

By this it is hoped that friendship and trade relations
would be promoted, as well as a better understanding secured
by the visitors of the country and its products. The same
thing could be worked very well in British Columbia. It
would enable business men to have a personal acquaintance
with the business men of the large Japanese cities, and if
anything would promote trade this should do so. Wé hear a
great deal about the wonderful possibilities in the Orient, but
trade above all things is susceptible of diversion into certain
channels.

When the Klondike rush started ten years ago, the Can-
adian people. waited for the Canadian trade. The Seattle
people came in and took it. It took years to get it back, and
when at la_st it began to come this way, Seattle had doubled
in population and was a rich city because of the streams of
Youkon gold that had poured south. With the opening up
of the Orient, the Pacific Coast people of the United States
are missing no point to secure everything that is possible,
and despite Interstate Commission rulings, Japanese and
Chinese trade will turn south from the Fuca Straits instead
of coming north.

New Water Power Scheme.

. London and New York capitalists have become interested
in the power scheme of the Stave Lake Power Company.
The completion of the development of this water-power should

SToCks MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.

BROKERS
619 HASTINGS ST VANCOUVER, B.C.

mean much to the lower mainland. It will mean more electric

| railways, rendering  possible the settlement of all the

suburban and interurban property, cheaper electricity to
bring more manufacturers, and with settlers on the land a
greater population to supply labor for general industries.
Cheap rates for poweér and light carry many things in their
train, especially in a country that is developing and where
there are immense potentialities to exploit.

While this is taking place on the coast, a similar enter-
prise is proposed in the vicinity of Kamloops by other Eng-
lish capitalists. The Shuswap Power Company has been
formed in England to develop the power in the falls on
Adams River, which empties into Shuswap Lake. If sufficient
inducement is offered, a transmission line will be run to
Salmon Arm, Enderby, Armstrong, Kelowna and Vernon,
giving towns in the Okanagan Valley a supply of power.
Letters have already been sent to the various municipal
councils in regard to the matter.

Visit of a French Journalist,

A visitor last week was Mr. Rondet-Saint, editor of the
Paris, France, *Eclair, an influential newspaper of that city.
He is making a round-the-world trip in the large steamer
““Corse,” and incidentally writing letters to his paper. Before
coming out, he inspected the operation of the agency of
British Columbia in London, and was much impressed with
the good service it gave the province. Now that he has seen
the province itself, and is pleased with what he has observed,
what he has to say should prove of material benefit, since
British Columbia is attracting the attention of monied people
in France. ‘It will be the first time that a visitor of the stand-
ing of Mr. Rondet-Saint has been here to transmit direct his
observations on general conditions.

Again this week, the matter of exportation of grain
through this port to the world’s markets is before the people
owing to the purchase of real estate on False Creek, by
men who declare their intention of erecting an elevator or
elevators thereon. In addition, the first large shipment is
now en route here.

ey, S

CROP YIELD AND VALUE.

Up to the end of November, the crops of the past season
yielded 'a harvest valued at $432,534,000. The area from
which this was produced was 27,505,663 acres. Details are
given in the following table :—

Yield Total Total
Crops. Area. per acre. yield. value.
Acres. Bushels. Bushels. $
Fall wheat 770,400  24.40 18,798,000 16,253,000
Spring wheat . .5,839,900 16.03 93,636,000 74,975,000
W8 7y el ey 7,041,100 31.64 250,377,000 96,480,000
Banley 00 1,745,700 26.79 46,762,000 21,353,000
Ryes e rios 100,350 17.05 1,711,000 1,262,000
PeMRs 412,000 17.00 7,060,000 5,970,000
Buckwheat 201,300 24.58 7,153,000 4,215,000
Mixed grains .. 581,900 32:73 10,049,000 10,140,000
Flax -oasu iy 130,300 10.76 1,490,000 1,457,000
Besns. - .o 60,100  27.00 1,245,000 1,088,000
B R S 366,200 62:45 22,872,000 11,837,000
Potatoes ..... 503,600 132.00 73,700,000 34,819,000
Ty s e A 271,443 373.00 101,248,000 17,532,000
tons. tons.
Hay and clover.8,210,900 1.30 11,450,000 121,384,000
Fodder corn ... 250,770 11.27 2,028,000 11,782,000
Sugar beets 10,800 10.07 109,000 578,000

The wheat harvest in the western provinces was valued
at 872,424,000, and in the rest of the Dominion, $18,804,000.
A feature of the provincial reports for last year is the pre-
valence of drought. This continued from midsummer to the
setting in of winter. The crops of France, Germany, and
Hungary suffered from the same cause.

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors
“Ottices { 3,"pherial Ppildios and) - yANCOUVER, B.C.
F f A ed M.J.C A s
OWert Of TRUSTEES and LIOUIDATORS T AN F.C.A
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TO REDUCE THE FIRE WASTE.

IV.

Conserving the resources of the United States and
curing the enormous fire waste is, as our readers know,
the function of a deliberative body at Washington, from
whose proceedings the Monetary Times has recently
been quoting. Here is a further extract:—

The next principal cause of our excessive fire waste
is our faulty construction. Our buildings as a whole
are more flimsily constructed and are larger and higher
than in the countries of Europe, where the building laws
are safer and better enforced. Our statement of the third
cause of the excessive fire loss in the United States,
namely, the lack of regulations to govern hazards, is
self-explanatory.

The National Board of Fire Underwriters devotes
its energies to the reduction of the fire waste and the
safeguarding of property and life, and has nothing to do
with rates of premium. It confines itself to matters in
which fire insurance companies have a common interest
and most of which also deeply concern the public.

Thus, through a Committee on Fire Prevention,
commanding the services of a corps of engineers, the
cities of the country are systematically inspected by the
National Board of Fire Underwriters with a view of
- pointing out and publishing defects in water supplies and
fire department equipments; an extensive laboratory
plant is supported for the purpose of testing materials
and devices of a hazardous nature entering into the pro-
blems of fire protection; a model building code has been
adopted, ten thousand copies of which have been dis-
tributed to cities and towns in the United States; an
arson fund is subscribed from which over a million
dollars in rewards has been offered for the conviction
of incendiaries; nearly half a million of standard rules
and lists of hazardous and protective devices and ma-
terials were in 1907 circulated to the public free of
charge; hundreds of thousands of copies of the rules to
regulate electric installations are annually distributed,
and in every way possible we have endeavored to create
a sentiment which should tend to place some check upon
the constantly increasing destruction of values by fire.

-

RISKY INSURANCE.

The Salvation Army in London is said to be arrang-
ing to insure its emigrants to Canada against risk of
sickness, accident, loss of baggage and unemployment.
Some risky forms of insurance have been attempted by
fraternal societies, but the Salvation Army’s latest ex-
periment appears to eclipse previous records. This excel-
lent charitable organization should confine itself to the
spheres ‘in which it originally operated. By insuring
against sickness, accident, and loss of baggage, they
compete with companies who undertake this business—
that is, unless arrangements have been made with an
insurance company. Insuring against the risk of unem-
ployment may, perhaps more than anything else, place
General Booth and his staff in a very difficult position.
In what class, for instance, will be categoried the unem-
ployed whose unemployment is due to sheer laziness?

P ——

GOVERNMENT ANNUITIES.

i .In our insurance section this week will be found
paftl-culars of the Government annuities scheme, and the
opinion thereon of Professor M. A. Mackenzie, who took

the subject for his theme at the Wednesday meeting of
the Toronto Insurance Institute. Mr. Mackenzie ex-
pressed himself as entirely in sympathy with the prin-
ciple of old age pensions, and as to the manner in which
the Dominion Government had attempted to solve the
problem, he had no criticisms to offer. His only fear for
the success of the measure was based upon the belief
that unless the Government were prepared to spend large
sums in advertising it, an insufficient number of persons
would avail themselves of the benefits offered. The ex-
perience of other countries where similar schemes have
been adopted seems to support this contention. Never-
theless, the Canadian Government’s scheme merits suc-
cess, as does every scheme which, while encouraging
enterprise and thrift, aims at minimizing the evils of
pauperism and the financial obligations that such a con-
dition implies.

WORKMEN’'S COMPENSATION IN ALBERTA.

Act Now Operative—Employers Protest to Provincial
Government—Scope for Accident Insurance.

Alberta’s Workmen’s Compensation Act is affording
much discussion. It was passed at the last session of the
Provincial Legislature, and came into force on Jan. 1,1900.
It applies to working men in regular employ at a salary less
than $1,200 yearly, and provides that the employee  shall
receive compensation, by his employers in case of accident
and that no less than $1,200 or more than $1,800 shall be
paid his widow or dependents in case of death.

A delegation consisting of thirty employers of labor
waited on the Alberta Government last week, asking that
the Act be repealed.. Premier Rutherford, as noted in these
columns last week, stated that if the Act is found to work a
hardship in any way, steps will be taken to remedy it.
What Insurance Companies are Doing.

The insurance companies are re-issuing insurance up-
on a new schedule with an increase in rate that is mowhere
more than one-half of one per cent. In this schedule the
premium is figured on the basis of the employer’s pay roll.
The rate for grist mills for a $10,000 policy is $1.20 per
every $100 of the pay roll.

Similarly in a saw-mill with a yearly pay roll of $10,000
at the new rate of $1.50 per 100, the firm can be protected
for $150 yearly. Should an accident occur here this sum
would ‘cover all compensation payments up to $10,000.

An Edmonton agent for a liability guarantee company
says that the limits allowed by the rates are $1,500 for the
death of any one man, or a proportionate amount for any
accident that he may be liable to, while $10,000 would be the
full liabilitv for any one accident. “Should the roof of a
building collapse and six or seven men be killed outright,
or a railroad or coal mine accident occur killing as many
men. the insurance company must promptly pay over to
the insured employers $10,000, thus fully protecting them
from the liability. :

Moreover the employer can obtain a larger policy than
$10,000, if he desires, by paying a small additional per
centage over the rates quoted in the schedule.

Figures from the New Schedule.

Here are some figures from the mew schedule. They
are quoted per $100 of pay roll: Saw mills, $1.50 flour
mills, $1.20; oatmeal mills, $1.20; grist mills, $1.20; brew-
eries, $1.37; painters (in shop) $1.14; painters (outside)
$2.00; contractors, (carpentry), $2.00; contractors (mascmz
ry), $2.00; plumbers, $2.00; electric light and power, $2.25;
coal mines, $3.02; railroads, $6.83; street railways, $1.76;
printers, (hand). sgc.; printers, (steam), 8sc.; newspaper
offices. 8sc.: publishers, 8sc.; biscuit factories, 8gc. i

The representations made by the employers to the Al-
berta Government are interesting. One of the deputation
read two resolutions passed by the Central Employers’ As-
sociation. condemning the Act as being unfair to employers
and ent'rely in the interest of emplovees. Another sneaker
¢aid he has reduced the number of men in his emvloy
twentv-five per cent. in order that his liabilitv risk will be
decreaced. - This speaker, Mr. W. Humberstone, stated
that commercial enterprise will be stifled by the Act, as capi-
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talists will not take the risk of the liability imposed on them:
Attorney-General Cross cited the British Columbia Act in
reply to that contention.
the British Columbia Act
shown that the accident

offers no compensation if it can be
is due to the negligence of the em-

[ :
that this fact is now recognized.

1

ployee, whereas the Alberta Act does not take that into con- |

sideration.

Will Not Issue Blanket Policy.
“It is a business maxim,” said W. H.

dressing the Government, ‘‘that firms must know the ex-

Clarke, in ad- |

tent of their liability in order that they may insure them- |
selves against it. No insurance company will issue a blank- |
et policy to cover the liability incurred under the Alberta |

Act. In the British Columbia Act the limit of the liability
is fixed and the companies employing labor know where
they stand. What we wish is that the liability in case of
injury should be limited, so that it may be covered by in-
surance.’’

Mr. Cyoss replied that if it was true that insurance
companies would not issue a policy to cover an employer’s
liability to the full, then the Government would remedy the
situation.

Rev. Arthur Murphy, of the Rosedale Coal Company,
labelled the Alberta Act as more advanced than the Com-
pensation Act in force in England, Ontario or British Col-
umbia.

Do Not Prosecute Twice. v

Mr.Cross said that no actions are taken against employ-
ers in British Columbia under the common law, thus nulli-
fying the argument that the employee has two shots at the
employer for compensation. All actions would be "taken
under the Workmen’s Compensation Act.

A labor man interviewed by the Edmonton Bulletin
said: “The deputation revealed the difficulty experienced
by the employers to insure. The Attorney-General stated
his willingness to take up the matter of insurance at
once.

“It must be apparent that an attitude of antagonism to
the bill, displayed by employers must have the effect of
frightening outside insurance companjes from attempting
to secure the business. Everyone knows that if a campaign
was conducted in this city, representing that our fire fight-
ing equipment was bad, that our water supply was shore
and our fire by-laws ignored, fire underwriters would be at
once considering the advisability of increasing the rate of
Insurance. So it is with accident insurance. Intemperate
takk must have the same effect.
: “Tt is a question in my mind,” said an insurance man,
fwheth_er the act has gone too far or not far enough. The
industries and business men in Edmonton have hitherto
not paid sufficient accident insurance for their
emplovees. In the large cities no firm would think of being
without elevator insurance or team liability insurance.
Where to Write Accident Business.

Scarcely a firm in Edmonton carries
So with the insurance of ap employer’s Only
when a man has been killed or seriously injured do they
think of protecting themselves against liability. One effect
of this act has been that employers are now covering their
men by insurance instead of carrying the risk themselves.

The amount of liability in case of injury may be in-
definite, but insurance can be secured for any reasonable
amount. The first limit is $1,500 on one man, and $10,000
for a group, but insurance may be had for $5,000 on one
man and $20,000 for a group. In the case of coal mine op-
erators the rate before the passing of the act was 84 cents
per $100, pay roll; now it js $3.02 per $100 pay roll and
the rate increases according to the amount of insurance tak-
en with one company.
What New Policy Does, .

“Previous to this new act,”” said another man, ‘“‘there
were two kinds of insurance. The workmen’s collective
DOI{CY Was put on a company with a rate based on the occu-
pation. In addition there was an employers’ liability in-
surance which insured ‘against loss from the liability im-
posed by law upon the insured.’ The policy now issued
covers both, in that it insures ‘against loss imposed on the
insured by the law of the Province of Alberta.” Under the
new act the liabilitv. is entirely on the employer.”’

The Monetary Times would be glad to have the views
of accident insurance men regarding this liberally discussed

Act. : v ,
—
GOVERNMENT ANNUITIES.

Department Has rl“ssned‘_.lfi—'teratnre_—Annuity Varies
from Fiity to Six Hundred Dollars.”

this insurance.

workmen.

The problem of old age is not only an individual but.a
national one. Tt is one of the achievements of democracy

| State receives no return.

In many countries, legisla-
tion has béen adopted for the alleviation of the condition of

But Mr. Humberstone argued that | those who by. reason of old age are unable to procure for

themselves the means of livelihood. In some cases this has
been in the direction of pensions, payable directly out of
the revenues of the State, and in consideration for which the
Across the: Atlantic, the Liberal
a measure of this kind upon the
country, thereby adding another considerable load to the
already heavy burden borne by the long-suffering middle
classes. The effect is to rob Peter to pay Paul, the only ex-
cuse being that the latter has the more urgent need:

Will Try to Solve Old Age Problem. ;

In Canada, too, the problem is one which the powers
that be have undertaken the task of solving. That they
will succeed is considered likely by many of those who have
made themselves familiar with the workings of the Gov-
eriment Annuities Act that came into force at the begin-
ning of the year. To Sir Richard Cartwright is due a large
share of the credit for its conception. The fact that the
Bill passed in the Senate and the House of Commons with-
out a dissenting voice is 2 sufficient guarantee as to the
sound principles upon which the scheme is based.

In an explanatory handbook issued by Mr.:S. T Bass
tedo, Superintendent of Government Annuities, attention is
directed to the Act ‘‘under which provision may be made by

Government last year forced

PEr cent per annum and paid in the for
a date specified.

May Start at Five Years,

thanNgQ;:nujxty can be obtained for less than $50 or more

The would-bg: annuitant has the choice of two plans.
Under the first, in the event of death before the first pay-
ment of the annuity falls due, the total amount paid in,
with three per cent, compound interest is refunded to the "
heirs. Under the second, where the same annuity is obtain-
able for smaller payments, no return is made in the event
of death. The following table shows the amount of an-
nuities to be obtained by pPayments of 25 cents a week ($13

a year) from age last birthday to age when annuity becomes

payable :

PLAN A. MALES.

Amount of Annuity Payable at Age

Ave last

Birthday. 55 60 65 70
20 85.58 120.01 203.52 336.66
25 64.57 99:34 156.63 258.g5
30 47.56 74.73 119.17 197.52
35 33.78 54.00 89.22 148.97
40 22.50 38.90 65.25 110.50
45 13.49 25.96 46.04 80.25
50 6.07 15.47 30.62 56.24

PLAN B.
20 107.37 176.38 307.88 580.04
25 79-38 132.35 233.30 449.83
30 57.15 97.38 174.06 338.55
35 30.55 6g.gg 127.18 250.47
40 25.68 47.89 90.23 181.06
45 14.82 30.82 61.31 126.73
50 6.41 17.50 38.90 84.63

For females, whose expectation of age is greater, the
amounts of the annuities is a few dollars a year less. To
exemplify the figures given in the above table, take the
case of a young man starting at the age of 25 the annuity
to be paid at the age of 55. In the thirty years, he will have
paid in ‘$390. The amount of the annuity being $64.57,
this 'sum he will receive back after six vears. For the re-
mainder of his life he mav regard the $64.57 as a free gift
from the government, and as one in the payment of which
he is beholden to none of his fellow-citizens. ,

Two Plans for Consideration.

Under another arrangement. an annuity may.be ob-
tained bv a single payment of $100 or more. .This works
out as follows:
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PLAN A. ‘ MALES.
e .Single Payment for an Annuity of $100
) Annuity to Begin at Age.
Age last ‘ :
Birthday. 55 60 65 70
48 | 147:95 100.00 ,63.71 37.24
10 v 183,18 124.34 79.68 46.04
15 226.66 154.56 99.66 50.21
120 280.40 192.14 124.73 74.79
25 346.62 238.75 156.00 94.55
30 427.06 206.38 195.26 119.58
35 .. 527.60 367.47 244.07 151.25
40 649.29 454.90 304.72 101.25
A8 i 797.26 561.95 379.79 241.62
50 . 976.16 692.28 472.16 304.60
PLAN B.
5 107.74 68.50 40.44 21.53
10 135.82 86.36 50.08 27.14
15 168.37 107.00 63.20 33.64
20 © 210.08 133.57 78.85 41.97
25 263.95 167.83 99.07 52.74
30 333.03 211.75 125.00 66.54
35 421.60 268.12 158.28 84.23
40 536.88 341.36 201.51 107.27
45 689.36 438.31 258.75 137.73
50 806.86 570.25 336.63 179.19

The cost of each additional $100 is relatively the same.
For an immediate life annuity of $160, the first instalment
payable three months after purchase, the rates are as fol-
lows:

Age last Birthday. MALES. FEMALES.
55 $1,100 $1,200
6o 1,040 1,156
65 887 004
70 738 825
75 508 664
8o 472 521
81 472 521
82 472 521
83 ' 472 521

In addition there are other plans under which, by pay-
ment of a small additional sum, the annuity is guaranteed
for a certain number of years payable to heirs after the
death of the annuitant; and under which, by deferring the
payment of the annuity, the quarterly payments are used
to purchase additional amounts of annuity.

— e ——

TORONTO INSURANCE INSTITUTE HEAR

Professor M. A. Mackenzie on the Old Age Pensions
Scheme—Mr. Von Szeliski on Fire Office Records.

The marked success of the opening winter meeting of
the Insurance Institute of Toronto some weeks ago, both as
to numbers and the sccial interest produced by the novel
form of the gathering, gave rise to a request to the council
of the body that some, if not all, the future meetings should
be carried out along the same lines. The council gave its
consent, and on Tuesday evening last the January meeting
was held at the St. Charles restaurant, where dinner was
served at 5.30. Further proceedings lasted until about
eight o’clock. Over 150 members were present, the genial
Mr. L. Goldman, manager of the North American
Life, presiding. It is evident that new zest has been awak-
gngd in these gatherings. Instead of a cut-and-dried aspect
in the proceedings, a timid or stiff attitude on the part of
speakers, such as has sometimes been witnessed, life and
responsiveness prevailed.

/ The feature of the evening was the address of Professor
Michael Mackenzie, F.I.A., Associate Professor of Mathe-
matics at Toronto. University, on Old Age Pensions. The
known capacity of the lecturer as a specialist in mathematics
and actuarial work was displayed in his admirable handling
of the subject. :

Problem a Complex One.

Mr. Mackenzie described succinctly the methods that
haye been adopted in the continent of Europe and . Britain
to solve the old age problem, and then briefly discussed the
Canadian Goyernment’s annuities scheme, the workings of
which are 'expla’ined elsewhere in this issue.

., Premising with the remark that the question of the aged
and ‘undxgept‘-members of the community was now being
seriously discussed ' on both -sides of the " Atlantic, Mr.
Mackenzie stated’that the question was a complex one, and
the solutions' propounded were widely divergent. All.agreed
that ‘the aged poor ‘should have some claim upon society

-

for their support; it was when we attempted to convert our
sympathy into ' practical effort that the great divergence
became apparent. )

It was important at the outset to draw a sharp. distinc-
tion between a system of old age pensions for the members
of an organized staff or profession ‘and a system intended
for the whole comimunity. The first was a comparatively
simple matter, and actuaries had no difficulty in its appli-
cation. The second system was in an entirely different cate-
gory, and was outside the ordinary range of actuarial

science.

Work of the Friendly Societies. :

Mr. Mackenzie went on ‘to refer to what had been don
by the industrial assurance companies to supply protection
for the small wage-eainer. The cost of conducting such
businesses he said, was so enormous that the poor man had
to pay a premium out of all proportion to the amount of his
policy. With regard to accidents which came outside the
range of the workmen’s compensation act and sickness in
general, the great friendly societies, especially in England,
and to a large extent also in Canada, seemed to have satis-
factorily solved the problem of assurance against such mis-
fortunes, and it would be a doubtful experiment for any
government to attempt to compete with them. Possibly also
those societies might best solve the problem of assurance
against premature death, but so long as the Canadian Gov-
ernment allowed so-called assessment assurance societies to
offer whole life benefits at premiums below actual cost, the
societies would not resist the temptation, and the public
would be misled to the ultimate destruction of confidence in
a system that was capable of great good.

Old age pensions formed a burden which very few of
the friendly societies could be said to have borne satisfac-
torily. Hence the need for some government scheme. All
the various plans that had been prepared for ald age pen-
sions for the public under government protection fell into
three broad groups, as follows: (1) Universal and non-
contributory; (2) Limited, compulsory and contributory;
(3) Voluntary and contributory.

Systems Adopted Across the Atlantic.

The first of these provided a pension to all attaining a
certain age to be paid by the State out of public moneys.

' The pensioner did not contribute, except in so far as - he

was a tax-payer, to the cost of his pension. This scheme
bristled with practical difficulties. In Canada, it would
mean an annual addition of about $50,000,000 to the national
expenditure, and this would increase from year to year
with the growth of the population. One serious objection to
such a scheme, which Mr. Asquith had introduced in the
United . Kingdom, was that it would have a demoralizing
effect upon the beneficiaries, depriving them of an impor-
tant stimulus to self-control and industry.

The second group provided a pension to all the mem-
bers of certain classes upon tthe attainment. of a specified
age, the pensions to be derived in whole, or in part, from
the compulsory contributions of the members themselves.
That plan had been in operation in Germany and Austria
for some years, and had recently been adopted in France.
In Germany, the working workman earning less than a cer

NOTICE

THE HAND IN HAND INSURANCE COMPANY.
(Mutual and Stock)

The Annual General Meeting of the Members and
Shareholders of this Company will be held on Tuesday the
16th day of February, 1909, at 2 p.m., at the Company’s
Offices, No. 32 Church Street, Toronto, for the Election of
Directors for the ensuing year, and the transaction of other
business relating to the management of the Company.

By Order,
HUGH SCOTT, Mgr. and Secy.
Toronto, 20th Jan., 1909.

" NOTICE
THE QUEEN CITY FIRE INSURANGE COMPANY

The Annual General Meeting of the Shareholders of
this Company will be held, pursuant to the Act of Incorpora-
tion, on Wednesday, the 17th day of February, 1000, at 12
o’clock noon, at the Company’s Office, Queen City Cham-
bers. No. 32 Church Street, Toronto, to receive the report
of the Directors for the past .year, to elect Directors for the
ensuing vear. and for the transaction of such other business
as may be transacted at the General Meeting of the Share-

holders. By Order,
Sy .. "' . THOMAS WALMSLEY, ‘Secretary. "
Toronto, zoth "J'a‘mll_‘ary, 1909. ' * e
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tain wage—about $500 a year—was forced to contribute.
The employer deducted the contribution, from the wages
before paying his men; the employer was also taxed gen-
erally to an amount equivalent to the aggregate contri-
butions of his workmen. The scheme worked fairly well,
both in Germany and Austria, although it entailed official
oversight and inspection to an extent that we should be
likely to call interference with personal liberty. It was
doubtful whether the loose organization of our very un-
paternal government could maintain the close personal
supervision over the workmen, which was an essential fea-
ture of the scheme.

Canadian Covernment’s Scheme.

The third system was a voluntary one, controlled and
aided by the State, providing for all who contributed to the
fund pensions in proportion to the extent of their contri-
butions, sometimes also in excess of the amount for which
the contributions themselves would provide. Some such
plan had been at work with more or less success in France,
Belgium and Italy for a considerable time, and it was along |
those lines that Sir Richard Cartwright had drawn his

Annuities Bill. The Senator had been so careful to avoid
any suggestion of a gratuity on the part.of the State that |
he had discarded the word ‘‘pension,” which he defined |
as something not paid for by the beneficiary, and was |
careful to use the word ‘‘annuity,” which he defined as |
something bought and paid for in full. ‘
Mr. Mackenzie was of opinion that such a plan of |
dealing with the problem had much to recommend it, but
he thought it was doubtful whether the people would avail |
themselves of the advantages so offered. If the scheme was
to be a success, the government must be prepared to spend
money liberally for many years to come in paying agents |
who would introduce it among the people. |
Upon What Success Depends. [
Life assurance appealed to a class of men far better |
educated and better able to buy wisely than the poor work- |
man to whom those government annuities were offered; yet |
the necessary cost of life assurance was enormously in- |
creased by the fact that the companies had to employ and |
pay an army of agents to induce the people to take out life |
policies. Therein was the real difficulty. Unless the plan
was backed by a most energetic campaign of education, it
would probably meet with a very limited measure of success. |
‘“There is a wonderful glamour,” concluded Mr. Mac-
kenzie, ‘“‘about the idea of old age pensions for the public,
but the glamour lies in the hope of getting something for
nothing. Stripped of this hope, as it must be if the idea is
to be converted into practical effort, the prospect is not
nearly so attractive. There is no hope of the Canadian
workman getting a pension to which he does not contribute,
and there is little hope of his getting a pension in excess
of what he pays for, but he is now given an opportunity to
secure a pension for his old age guaranteed by the Do-
minion Government and paid for by his own industry and
frugality. Will he avail himself of his opportunity? One
does mot like to be pessimistic concerning a scheme de-
signed to do, and capable of doing, so much good, but we
cannot help being forced into a pessimistic attitude when
we remember that even the shrewd, well-educated business
man will not insure his own life until the persistent efforts
of some tactful agent drives him into signing an appli-
cation.” ;
Uniformity in Fire Office Records.

The next item on the programme was a discussion, led
by Mr. W. H. Hall, on Mr. A. E. Kirkpatrick’s paper, read
at the previous meeting, on the subject of guaranteed in-
surance. The paper read by Mr. P. von Szeliski on “Office
Records of a Fire Insurance Agency,” the aim of which was
to provide uniformity in such documents, was much appre-
ciated. Mr. von Szeliski exhibited numerous specimens of
the principal forms in use, and kindly volunteered to further
explain them to any member in his office any evening after
5.30 p.m. The discussion on Mr. W. Hamilton’s paper,
“The Field Man in Life Insurance,”’ in which Messrs. W.
Wallace, J. K. McMaster and C. R. Dent took part, brought
the proceedings to a close.

B ———
MARITIME UNDERWRITERS’ CONVENTION.

President Reid on the Forthcoming Legislation—H. C.
Evans Talks of Agents and H. S. Crosby Tells
How to Get Business.

The address delivered by Mr. J. H. Reid, president of
the Life Underwriters of Canada, at the convention of
Maritime Life Underwriters held at Halifax, dealt with in last
week’s issue, had an inspiring note, and the references to the
work of the Royal Commission on Insurance, and the forth-
coming legislation were of particular interest. Mr. Reid said

that he was proud of his calling before the searchlight of the
recent investigation was thrown upon it.. ‘'He was a hundred
times more proud of it since the enquiry took place. He
questioned greatly whether any other interest in Canada
could have so well stood the test. forii

The net result of the work of the Royal Commission, he
continued, was to show that, upon the whole, Canadian com-
panies were being wisely and economicalfy administered.
“The public are now satisfied of that fact, and from that
point of view the cost of investigation is' justified. Let me
go further and say that in the discussion which took place
in the Banking and Commerce Committee, both the members
of Parliament and the public were much enlightened in re-
gard to the great business of life assurance. The masterly
presentations of the leaders who appeared before the com-
mittee could not help having an educative and illuminative
effect on the whole matter. The deportment and utterances
of these men, drawing from the storehouses of well-trained
minds, and speaking with the courage of their convictions,
were backed up by such earnestness of purpose as to leave

| the impression that they desired to help in shaping legisla-

tion which would be worthy of this young and rapidly ex
panding country.

Responsibility of the Companies.

“What we all desire is that our laws should be the very
best that can be enacted and placed on our statute books.
This is the spirit in which all interested in the business have
moved forward. The companies have been and are anxious
to aid the Government in every possible way in this important
matter, so that the bill that shall become law may prove to be
the best insurance law in the world.

“As the matter stands now, no interest in this country is
safeguarded like that of life assurance. The trust must be
made profitable as well as safe, and the responsibility in this
direction rests heayxly on the shoulders of the executives of
the several companies. They feel that they must make good
in regard to the two-fold trust that is committed to their
keeping.  Now, within such limits as are consistent with
safety, these men should be allowed every opportunity to
spell out the word ‘“‘success.” I like the way the English
governments regard this question of trusteeship. In the
motherland, the freest latitude is allowed directors in matters
of internal economy, but the fullest publicity is insisted
upox:; This, in my judgment, is the ideal condition.

I feel confident that Finance Minister Fielding has been
purposely making haste slowly in regard to the new Bill, and
in that he is wise. It gives the Government a chance to be
guided by the logic of events, and to profit by the experience
of New York State. There, a law conceived and enacted in a
spirit at once paternal and socialistic, has caused the State

|to undertake the management of business details, thus in-

tx:o_ducing a vicious principle into legislation. This con-
dition has a tendency to remove the responsibility from the
shoulders of boards of directors where it should rest and
allow such officials to shelter themselves behind the law.

Important Evidence Omitted.

“It is rumored that no insurance legislation will be
enacted this session. Personally, I would be pleased if such
would prove to be the cdase. I believe that is one of the most
important matters that our legislators have ever had before
them. It affects the large army of policyholders—and they
are assuredly a large army—in Canada. Any legislation
which will unduly restrict and hamper the great business of
life assurance will determinedly affect the policyholders’ in-
terests. I believe the Government have a desire to foster and
encourage, rather than handicap in any way, the great inter-
est of life assurance. I believe the Finance Minister realizes
fully that legislation should be constructive, not destructive
and to that end will endeavor to get the evidence all in an(i
seized on all facts pertinent to the case before finally sub-
mitting a measure to Parliament,

“Are all the facts in evidence? I would answer, no.
Take, for instance, the interview that Mr. Shepley had with
the eminent actuaries in the motherland. Does that ap-
pear as evidence? I have not been able to find it, except as
it was made public entirely outside of the records of the
Royal Commission.  Should the entire proceedings of that
interview not be part of the report, and in that way come under
notice of those who are charged with the important task of
framing the new bill? Undoubtedly it should, because the
English actuaries were qualified to give the very best expert
testimony for the reason that their statements were based on
the experience of several of the oldest and most successful
British life assurance companies. This is one reason, to my
mind, why plenty of time should be taken in the discussion
of this important measure. 8

“Allow me to close with the remark that apart from my
connection with the business, I sincerely trust and have every
confidence that the Insurance Bill, when it finally becomes

law, will be a measure that will do credit to the Parliament

of Canada. Should this prove to be the case, we can take a
pardonable pride in the knowledge that we have played an
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important part in shaping good legislation, and to that extent
in our day and generation we shall have rendered a distinct
service to our country.’’

Local Agents and their. Influence.

Mr. H. C. Evans’ paper discussing the question, Is the
work in which we are engaged rightly classed as a profes-
sion? was mainly directed against the practice of many com-
panies of employing so-called local agents, men who take up
insurance as a side-line with their other occupations, and
who in many cases obtain a large share of the business which,
Mr. Evars considers, should rightly go to the professional
agent, !

“The non-professionals,”” he said, ‘‘are the curse of the
business for the professional men.
denounced by Mr. Jerome Edwards, the president of the
International Association at a recent address in New York,
and by many other prominent insurance men. What would
be thought if some of the corner grocerymen, butchers, dry-
goods men, bakers, or barbers, etc., were to hang out signs
as doctors along side of the insurance signs we see hung out
from these places of business. Do you think our companies
would as readily accept their physical examinations and pass
on the risk from an examination made by one of these men
as they accept the face of the application from them? Do
you think that if they got in a tangle over some investment
that they would place their case in the hands of a butcher
because he had a sign hung out ‘‘all kinds of beasts and
contracts killed here?’”’ .

‘“Why, then, should they place or allow to be placed in
the hands of these men the selling of contracts which in-
volve contractual engagements to pay thousands of dollars,
and which if sold—and in a majority of cases they are sold
by these: men—with a misrepresentation, either cause, if
not direct trouble to themselves a great deal of indirect
trouble and loss of prestige in the community to the com-
pany by reason of the misrepresentation, as nine people out
of ten blame the company for it. A company is always judged
by the representatives it has. Whoever tolerates, or makes
use of this method of procuring business, is indulging in
these days of specialization in a short-sighted policy.

Enthusiasm Gets a Jar.

“Nothing is so demoralizing or disheartening to the man
who starts into our business with a light heart, full of de-
termination to succeed, than to go out and in the first town
he strikes be told that Mr. Jones, the barber, represents his
company in the town. If he 4s not knocked cold with that
and has sand enough to keep on and work up some prospects
and then goes back in a week or so to see them again and be
told that, ‘Oh, I gave my application to Mr. Jones. He repre-
sents your company, I thought it would be just the same,’ his
enthusiasm has another jar. He makes up his mind that the
business is a fake, and goes out of the business, an enemy
to the calling.

“Who is to blame for this state of things? In many
cases, the company appoints managers who have not the
faintest idea of how to work up and keep up an organization.
If they do know how, they often fail to give agents the proper
kind of support, and are forced to employ these ‘local agents.’

“It must be remembered that companies have a right to
demand a good amount of business. But they have no right

NOTICE

THE MILLERS AND MANUFACTURERS INSURANCE
COMPANY.
(Stock and Mutual.)

The Annual General Meeting of the Members and
Shareholders of this Company will be held on Friday, 19th
day of February, 1909, at the Offices of the Company, 32
Church Street, Toronto at the hour of 2 o’clock p.m., for the
election of Directors for the ensuing year, and the transac-
tion of other business relating to the management of the
Company. By Order,

‘ THOMAS WALMSLEY, Mgr. and Sec'y.
Toronto, 20th January, 1900.

NOTICE

THE FIRE INSURANCE EXCHANGCE CORPORATION.
(Stock and Mutual.)

The Annual General Meeting of the Members and
Shareholders of this Corporation will be held on Tuesday,
the 23rd day of Februarv. 1909, at 2 p.m., at the Company’s
Offices, No. 32 Church Street, Toronto, for the Election of
Directors for the ensuing year, and the transaction of other
business relating to the management of the Corporation.

By Order, !

HUGH SCOTT. Manager and Secretary.
Toronto, 20th January, 1909. s

Their employment was |

iito demand certain results without giving the manager the
means of getting it professionally. : 2oty
! “Then we have managers, too who look upon the local
agency system as an easy and cheap way of getting business.
They appoint these men, two or three in one town, and one
at every cross roads, and hope by very force of numbers to
secure the business in any old way, so long as they get it.
“Why should we not take this matter up with our com-
panies and ourselves and do away - with this unfortunate

we find one?”’

\Prospects and How to Approach Them.

In his paper on ‘“The Successful Approach, Mr. H. S.
Crosby gave some pointers which are well worth remember-
ing by the novice in the field, and also by more experienced
members of the profession who have not cultivated sufficiently
the art of getting business. Mr. Crosby stated at the out-
set that any agent would be taught how to present and ex-
plain plans of insurance, and everything €lse that pertains to
his profession, but the science of approach, the nice touch
that made the interview successful, and moved men to do his
| bidding was incommunicable. ‘““The agent who possesses it
|in a moderate degree can by study and practice educate a
| natural aptitude to adapt himself to the man, the occasion,
|and the environment; but nothing supplies the lack of its
‘magical influence to convert indecision into compliance.

“The great essentials to successful approach are cour-
| age,—perhaps nerve would be a better term; for an agent
| without nerve is like a jelly fish, which is an inoffensive
|animal with no disagreeable qualities to excite prejudice ;
| but it has no spine and its only possible method of progres-
[ sion is drift, and it never arrives anywhere,—a cheerful man-
| ner, and a genial laugh.

“You must approach every prospect expecting to en-
counter indifference, prejudice, objection and strenuous op-
position. Be prepared to meet these; then you cannot be
disheartened. Believe that under the guise of a polite inter-
view you are going to have a fight,—either you or the other
fellow will come out the victor,—set your jaw and determine
that you will be that fellow. Selling insurance is a battle,
and only fighters can win out in it. We may not like the
conditions, but they are nature’s laws, and we cannot alter
them. A fight has valuable uses for the man of nerve, for
nothing develops strong qualities like opposition.

Courage and Cheerfuiness Essential.

“Courage is what every agent needs; without it he may
as well quit the business. You must have courage to approach
men for the. first interview,—courage to go back again,—
courage to keep after them until they are landed,—courage to
believe in your ultimate success as an agent,—and courage
to fight for it day after day until you realize it.

“A cheerful manner in approaching a prospect makes an
immediate wireless connection with his heart and transmits
an irresistible call for business. A great man once said :—
“When a cheerful man comes into a room his arrival has the
same effect on every one present as the lighting of another
candle in the circle around a hospitable table.”” . There are
some agents whose entrance into the presence of a prospect
is like the advent of spring: after a hard winter. Cheerfulness
is contagious. No man can look a good-natured man square
in the face and hold on to a fit of ill temper. Every agent
should know this and understand the full market value of a
smile. A tactful, well-mannered approach will break down
a prospect’s guard and hold his attention the first few
minutes of an interview better than any flights of oratory. An
agent can walk right into the liking and confidence of a
prospect with the first utterance of his opening sentence by
the power of a pleasant manner. Courtesy and cheerfulness
is legal tender anywhere, and they are half of the successful
agent’s stock in trade. They are passports by ‘the guardian
clerks into the privacy of the inner office. Armed with these,
an agent can secure an interview with any citizen. He can
ward off rebuff, dispell impatience, conquer prejudice, shame
abuse into apology, and make headway where no other human
power can penetrate.

Your Will Against His.

Study your prospect before you approach him; find out
the manner of man he is befor e you attempt to put your
proposition to-him. Success is the product of knowledge and
preparation. The facts.you wish to know about your pros-
pect are not locked up, they are easily obtained. Say to your-
self when you approach a man: This man should carry life
insurance or increase the amount. It will be to his advantage

I first tell him, and I don’t expect him to. If he had any
great desire for more insurance he would have taken it out
long ago, and my call would be useless. It is because he
does not want-it that T am here, and for no other reason. It
‘is my business to-make him want it. Like many other men,

practice? All reforms are the result of a compromise. Can

e —————————————————y—

to do so. He does not know this now, he will not believe it when

4
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he does not know his own best interests. Thousands of men
go contrary to their best interests every day, wilfully blind
to the things that would help them and make them better
off. I can increase this man’s estate and interests, and I am
here to make him realize it. There will be a fight, but I shall
win out in the end, and when it is over we shall both be better
off

‘‘Suppose that after all this you fail to secure the ap-
plication, what then? Wellington said at the Battle of
Waterloo: ‘‘Hard hammering, gentlemen: we will see who
can hammer the longest.”’” Almost everything worth while
ever doing was wrought into success by a string of failures.
The fact that a man has repeatedly said no to you is no sign
that he will not say yes if you go back once more with a little
better aim and ammunition. It is the agent with nerve to
return to the charge after failure ‘who finally turns defeat
into victory.

Different Men Need Different Handling.

“Not every application is secured at the first interview,
but the first interview has a great deal to do with every ap-
plication that is secured. You cannot approach every pros-
pect in the same way. The approach that will take you
straight into the confidence of Jones, and secure his signature
on the dotted line, if applied to Smith, may land you in the
Watch
the prospect as you talk to him; feel your way along: be
quick to catch the look in his eye which shows you have
caught his closer attention, and instantly throw your whole
force upon the vulnerable point he has disclosed.

““Study your prospects, learn the book of human nature—
the formulas for successful approach and selling life insur-
ance are written on its pages."

—_——— >

ACCIDENT CLAIMS.

Miss L. Rumph, 29 Grange Avenue, Toronto, has sued
the Toronto Railway Company for $3,000 damages. She
claimed that while getting off a car, it started, throwing her
to the pavement. She won her action.

®rs. E. Lennox, Winnipeg, will begin
damages against the L.l’.R.,‘_fnllowing the murder of her
husband in the company’s Winnipeg yards last November,
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action for|

he having been conveyed there in a sleeping car while in-
texicated, instead of being put out at the depot.

Several hundreds of claims, amounting to $6,000, sent
into the Montreal Harbor Board for broken windows along
the river fromt, following the dynamite explosion last No-
vember, will be settled on a fifty per cent. basis.

On appeal, the damages awarded in the case, Durrant
vs. Canadian Pacific Railway, have been reduced to $2,700
without costs.

—  e@w o

INSURANCE SOCIETY ORCANIZED IN
TORONTO.

FIRE

The Fire Insurance Society of Toronto has been formed,
with the following officers : President, Mr. G. Denoon, of the
Anglo-American Fire Insurance Cog vice-president,
Messrs. J. D. Wiese, of MclLean, Stinson & Co., secretary,
J. J. Noll, of the Equity Fire Insurance Co.; treasurer,
Thos. Finan, of the Montreal-Canada Fire Insurance Co.
A council of five was also appointed as follows: Messrs.
W. A. Raymo, of the Dominion Co.; Howard Watson, of the
London Co.; W. H. Clark, of the Independent; William
G. Mitchell, of Mitchell & Ryerson; W. A. Cork, of the
Metropolitan. :

The objects of the society are to disseminate knowledge
of fire insurance, and to promote social intercourse among
fire insurance men.

i
—

FIRE AND MARINE NOTES.

Some insurance news is printed in our Western Canada
Section this week.
X Kk X %

A substantial reduction in the fire rates has been made

at Carberry, Man.
* % x x

Saskatoon, Sask., fire rates have been reduced from $1.20

l per hundred dollars to 75 cents,

- L 3 * *

The Pacific Coast Fire Insurance Company, of Vancouver,
B.C., is inaugurating a new feature in the fire insurance

[ 3 S Y

FIRE-PROOF SAFES
. BANKERS’
" FIRE-PROOF VAULTS and
' VAULT DOORS

o [

SAFES

] Our Safes have successfully withstood the most severe fires
that have occurred in Canada in the past twenty-five years.

L. P. Eckstein
Barrister-at-Law, Solicitor

The Goldie, McCulloch Co., Galt, Ont.

well, none proved better.

order.

Galt, -

WESTERN BRANCH
284 McDermott Ave , Winnipeg, Man.

Dear Sirs:—Please send me catalogue and quotations of your sates. The one which I purchased from you went through the fire here on the 1st instant.
Although it was in a concrete building, and above a hardware and paint and oil store, everything came out in perfect order. No one would know, unless told, that
the books and papers had been through a fire. The cabinet work was found in good order.

Two others of your safes of the like weight and size went through the terrific fire as well as mine did. It is fair to say that if auy other safe came out as

A safe that would thus go through such a hell fire as we had here may well be depended upon to pass through any blaze and hold the contents in perfect

I have purchased a safe for temporary use but intend to have one of yours when I move into my permanent offices.

THE GoLDIE & McCuLLocH Co.,

Ontario, -

QUEBEC AGENTS
Ross & Greig, Montreal, Que.

Fernie, British Columbia,
24th August, 1908

Yours faithfully,
L. P. Eck$TRIN,

LIMITED
Canada

B.C. SELLING AGENTS
Robt. Hamilton & Co., Vancouver, B.C,
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business. It will not write intoxicants, saloon properties, or
even hotels in which the sale of liquor is allowed on the

premises.
k Xk %k X

Frozen hydrants rendered the firemen powerless to ex-

tinguish a blaze at New Westminster, B.C., last week.
* Xk X X

~ Mr. R. W. Clewlo, lately inspector of the Anglo-American
Fire Insurance Company has opened a general agency at

Dunnville, for the Niagara District. ‘
T B

The grand jury at the present Toronto Sessions has re-
marked, and not without reason, on the lack of fire-escape

accommodation in some of the Queen City’s stores.
L S SR e

It is proposed, by the Lake Carriers’ Association which
met in Detroit this week, to found a vessel-owners’ insurance
organization. A circular was sent them in advance outlining
such a body. The counsel of the Association, Mr. Harvey
Goulder, of Cleveland, who gave out the form of agreement,
stated that the men interested in the movement to have an
organization of the owners will take over 5 per cent. of the
insurance on the Great Lakes fleet, représenting an ‘insurance
valuation of fully $100,000,000.

o LTS S ks
SOME RECENT FIRES.

—

The following ' particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
ing ‘“Additional Information.’’

Renfrew, Ont.—Baptist Church severely damaged.

1
Montreal.—Royal Arthur School damaged to extent of

about $135,000.

Chesiey, Ont.—English Church damaged to extent of
about $500. Partially covered.

Cladstone, Man.—E. D. Francis’ residence, Agnes Road,
destroyed ; insured for $1,500.

Dauphin, Man.—Stores department of the
Northern destroyed. Loss about [$6,500.

Riverside, N.S.—James Hall’s workshop destroyed with
contents. Loss, several hundred dollars; no insurance.

Pine River, Ont.—Nathaniel Bell’s two fine barns, with
contents, destroyed. Caused by the upsetting of a lantern.

Halifax, N.S.—House at 170 Maynard Street, owned by
Mrs. Johnson, damaged to extent of about $50. Cause, over-
turned stove.

Kingston, Ont.—Street Railway Company’s barns and
Crawford’s broom factory on King Street destroyed. Loss
about $10,000.

Port Dalhousie, Ont.—Barn used as a blacksmith shop
by Joseph Culp, on Main Street, Port Dalhousie, destroyed.
Loss about $80o0.

Niagara Falls, Ont.—Residences of Mr. Dobbin, Queen
Street and Mr. George Sheppard destroyed. Total damage
estimated at $3,500.

Vermilion Bay, Ont.—The Clifton boarding house and
Scheiman’s and Guttstine’s stores destroyed. Caused by
overturning of a lamp. )

Coderich, Ont.—The steamer ‘¢ Tecumseh,” owend by
Captain Trethewey burned to the water’s edge. Loss about
$30,000; about half covered.

Cuelph, Ont.—Christian Kloepfer’s residence on Wool-
wich Street damaged to extent of several hundred dollars.
Caused through a child playing with matches. :

Minnedosa, Man.—Premises occupied by J. Teelson,
tailor, and by Miss Bruce and W. Bruce Thomson adjoining,
destroyed. Loss, $1,500, partially covered by insurance.

Milton, Ont.—W. P. Whitney’s wood-working prem'ises,
owned by John P. Roper, damaged to extent of $1,000. Mr.
Roper’s premises damaged to extent of $800. Losses
covered by insurance.

Winnipeg.—J. S. Miles’ bicycle shop at corner Selkirk
and‘ McGregor  Streets damaged to extent of about $200.
Residence of J. Nixon, corner Victoria and Notre Dame East
damaged to extent of about $230. 2

West Toronto.—Houses at 38 and 40 Whitney Avenue,
owned and occupied by Thomas Fearman and Thomas God-
frey, respectively, damaged. Mr. Fearman’s loss is esti-
mated at $700 and Mr. Godfrey’s at $800. Both are insured,

Brantford, Ont.—The Hampel Box Company works
owned by W. J. Hampel, manufacturer of paper boxesj
burned. Damage estimated at $10.000, well covered by in-
surance. Supposed cause, leakage from gas stove.

Hamilton, Ont.—Selkirk Wire Fence Company’s works
on Sherman Avenue damaged to extent of $25. Cause
overheated stove. House of George Laking 124 Birch
Avenue damaged to extent of about $75. Cause, overheated
furnace.

- -New. Westminster, B.C.—Residence of Frank Geald,
Fourteenth Street and Seventh Avenue destroyed; small in-

’

Canadian

Esposizicne

surance. Bank of Commerce block on Columbia Street
heavily damaged by smoke and water. Loss pa:mally cov-
ered by insurance. Residence of J. E. Phillips slightly dam-
aged. .
3 vancouver.—Metropolitan Hotel damaged to extent of
$250. Cause, defective furnace. Residence of Rev. C, C.
Owen, 1146 Melville Street, damaged to extent of $75. Re-
sidence of H. Maddock on Pacific Street gutted. Supposed
cause, a blazing curtain ignited by a red-hot stove.

Toronto.—Residence of J. McLachlan, 643 Bathurst St.,
damaged to extent of $500. Loss on contents, $300. Ad-
joining house, occupied by Henry Jones, damaged to extent
of $100. Cause, overheated furnace. Building at 111 Adel-
aide Street, damaged to extent of {$1,000. The Rolston
Electrical Laundry lost $4,000 in stock and equipment, and
the Big Four Cap Company, $1,000. Whole amount covered
by insurance. St. Charles Restaurant damaged to extent of
about $250. Cause, pot of grease boiling over.

London, Ont.—Globe Casket Company’s factory, corner
Dundas and Adelaide Streets, practically destroyed. Loss,
$200,000, of which $110,000 is on the building, which was
owned by John Ferguson and Robert Watson. Insurance
on building and stock as follows:—Atlas, $6,000; Sun,
$5,000; Guardian, $3,753; Manitoba, $11,086; German-
American, $2,500; Liverpool and London and Globe, $3,043;
Waterloo, $3,043; Rcyal, $14,200; Richmond & Drummond,
$3,043; Rimouski, $2,028; Ontario, $3,043; Perth, $3,043;

Canadian, $5,000; Independent, $1,323; London Mutual,

$5,000; Monarch, $2,000; Standard, '$2,500; Economical,
$2,500. Total, $78,105.

— e ———

ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPCRTED.

Toronto.—Residence at 21 Simpson Avenue, owned by
L. A. Howard, damaged to extent of $z200.

Campbellton, N.B.—James E. Kelly’s blacksmith shop,

stable, stock and cattle, $5,000; insured for $1,000.

Port Arthur, Ont.—Teskey Brothers, proprietors of the
Ideal Barber Shop, lost about $100 on fittings and stock.

Wellandport, Ont.—Walter Wilson’s barn and shed de-
stroyed, with contents. Loss on building, $1,000; on con-
tents, $774. Insured for $700 in the Farmers Central Mutual
of Walkerton, Ont. °

Wetaskiwin, Alta.—C. D. Smith lost about $600 in fur-
niture in rooms over the P. Burns block, which was destroy-
ed. No insurance. C. C. Bailey’s loss in recent fire is about
2,700; insured in the Manitoba Assurance Company for
$2,000.

vancouver.—Insurance on the Vancouver Milling and
Grain Company’s elevator and contents, recently destroyed,
was as follows:—On building—Phoenix of London, $5,000;
London and Liverpool and Globe, $3,750; British America,
Toronto, $2,500; Canadian, Winnipeg, $500; Phenix of
Brooklyn, $1,250; Scottish Union and National, $1,250; Con-
necticut, $1,000; Phoenix of Hartford, $2,250; Dominion
Fire Insurance Company, $2,500. Total, $20,000. On
stock : Phoenix of London, $12,500; British America, $5,000;
Yorkshire, $5,000; Hartford, $10,000; Phoenix of Hartford,
$5,000; Anglo-American, $2,500. Total, $40,000.

RSN AE St SRl

CANADA SHOULD SHOW.

The following are notes of some international exhibitions
which are being arranged :— ;

Boots and Shoes.—Boston, Mass., this year.

International Colonial.—Algiers, Algeria, 1912.

Agriculture.—Cours-la-Reine, Paris, France, from Febru-
ary 4th to 1oth, 1900.

Watches, Jewelry, etc.—St. Petersburg, Russia, from
January 28th to March 28th, 1909.
Municipal Watering Place Improvements.—St. Peters-

burg., Russia, from May oth.to September 14th.

Musical Instruments.-Rotterdam, Holland, from May
19th to June 1st, 1909. Mr. W. de Bruyn, 17 Spoorsingel,
Rotterdam, is secretary. i ; :

Safety Appliances.—Copenhagen, Denmark, giurmg Janu-
ary and February, 1909. For further information apply to
Industri Foreningen, Copenhagen.

Products and Machinery.—Damascus, Turkey, perman-
ent. For further particulars address Monsieur le Sécrétaire,
Club Commercial de Damas, Damascus, Palestine.

Butchers and Meat Packers.—Berlin, Germany, from
March 6th to 16th, 1009. Further particulars may be ob-
tained from the “Direktion der Ausstellunghalle am
Zoologischen Garten,” Berlin W. 5o0. :

Packing Beer and Cooling Apparatus.—Milan, Ttaly, next
spring, under the patronage of the mesterv of Agljlcul.ture,
Industry and Commerce. The address of the exhibition is:—
Internazionale Imballegi,. Corso .. Vittorio
Emanuele, 24, Milano, Italy.
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Investment and Financial Brokers, Accountants, Etc.

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & C0. = 5zoxers

Dealers in Stocks, Bonds and NDebentures. Municipal Corporation

Securities a Specialty Inquiries respecting investments freely
amswered.

John I.Sulcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Auprirs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 KING STREET, W., TORONTO.

OSLER & HAMMOND, 2iassies S
21 JORDAN STREET, TORONTO.

Government. Municipal, Railway, Call, Trust and
Debentures. Stocks on Loodon, Eng., New York
Toronto Exchanges bought and sold on commission

Dealers in
Miscellaneous
Montreal and

L. COFFEE @ CO.,

Grain Merchants

EsTABLISHED Board of Trade Building

THoMAS FLYNN, 1845 Toronto, Ontario,

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion, 2

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. ' The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

LOAN COMPANY AGENCY WANTED

We are desirous of securing the appointment as Agents for
an Investment or Loan Company who contemplate opening up
in Western Canada. Correspondence solicited.

The HUGO ROSS REALTY CO., Ltd,

Also, HUGO ROSS INSUR-  Members Winnipeg Stock Exchange
ANCE AGENCY, L1p, 5 gk Real Estate Exchange
Representing QUEEN INsURANCE Co.
i CANADIAN CasuaLTy & BorLer Ins. Co.
12 Merchants Bank Bldg., Winnipeg, Man.

Financial Agent,

FRANK B. MOFFET, o

WEYBURN, SASH.

Money placed on choicest farm lands of the West for private
rarties and Companies, 8J interest. School and Municipal Debenture

Sales negotiated.

SICILIAN EARTHQUAKE HITS HARD.

Italian insurance companies have been hit hard by the
Sicilian earthquake, tidal wave and resulting - conflagration.
In spite of the earthquake clauses in their policies the German
and -British- companies--may have heavy- losses-to pay—wit-
ness the decisions of their liability in both the San Francisco

RutAherford Williamson

. C. A, Dom. Association Chartered Accountants
ACGOUNTANT. AUDITOR and ASSIGNEE
Telephone Main 2332, 92 Church Street cor. Adelaide, TORONTO

GIBBONS, HARPER @ GIBBONS

BARRISTERS, &C. LONDON, Ont.
Office—Corner Richmond and Carling Streets
GEO. C. GIBBONS H, C. FRED F, HARPER. G. 8. GIBBONS.

J. EDGAR PARSONS, B.A.,
BARRISTER,
Rooms 53 & 54 Canada Permanent Building,

18 TORONTO ST., TORONTO.
GLARKSON & GROG, Trorcae rcemens: agpionrons

Ontario Bank Chambers, 33 Scott Street, ToroNTO '
E. R. C. Clarkson, F.C.A. w. ross,
Established 1864.

Tel. Main 2306,

F.C.A.

TeL. MAIN ABLE Appress ‘Faugev,’

% C
Accounts 6lsAudlted, Collected and Systematized

W. & R. M. FAHEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES!
501 McHinnon Building, Toronto

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - « Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H, Edwards,
‘W. Pomeroy Morgan. Fred. Page Higgins.
Winnipeg Office:

Edwards ® Ronald, cusetice sias.

and Jamaica disasters of like kind. The leading Italian
companies are the Campagnia di Milano, and the Fondiaria
of Florence, while the leading mutual is the Realia Mutua, of
Turin. Austrian companies, such as the Assicurazioni
Generali and the Reunion Adriatica, both of Trieste, had
heavy risks in the ruined district. :

The effect upon the native life and casualty companies
will in all likelihood be ruinous. It is expected that the
foreign life companies will be called upon to pay large sums- =

on the lives of hundreds of the wealthy merchants of Messina.
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WINN

IPEG

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Wrote $1,810,000 in the first twelve months of
its existence.
Applications from good live writers will be considered.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG
Sy

AGENTS WANTED at all Western

points. Apply,

L. H. MITCHELL, Secretary

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man,

The STANDARD TRUSTS COMPANY

J. T GORDON, EsQ., M.P.P., PRESIDENT.
WM. WHYTE, EsQ., aNp Vice Presioent C. P. R., Vice PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity.
he Company offers unexcelled facilities for the transaction of any business tha
| sgitimately comes within the scope of a modern Trust Company.
}n{mlnlstmtlon IWi.ll torms free on application.

All strictly confidenti Correspondence invited.
Head Offices: WM. HARVEY,
cor, Fort St. and Portage Ave., Managing Director.
Winnipeg.

‘COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.

GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian
Companies.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

THE GREAT-WEST it

Subscribed Per t Capital, $2,250,000,00, Assets, $1,500 000 0.

The Company declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year di

The Western Trust Co,| = " Hasesss
Head Office, - WINNIPEG.

AvrAN J. Apamson, M.P,,
President.
Hox. R. P. RosuiN,
Vice-President.
W. RusseLL, Managing Director,
MicHaeL Lone

D. H. McDonaALD Jas. JonnsTON
Hon, J. H. LAMONT f D. MCARTHUR
K. MAcKEenzie Y

J. G. Turrirr, M.P.

G. E. McCraney, M.P,
W. ne C. O'Grapy Hon. J. H. Ross
R. M. DexNisTOUN F. E. KBnNasTON
A. M. GRENFELL
Conservative Investments made tor Clients in a Guaraateed or unguaranteed
capacity., Guaranteed Trust Investment Certificates issued.

THE HOMEINVESTIENT & SIVINGS ASSOCUTION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly,
First Morigages pledged as collateral security, Write for our last Annual Report

438 Main St.,, WINNIPEG
M. BULL, President W A WINDATT, Manager

December 3rst, 1908,

Six ver cent. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits, With-
drawal without notice.

Our latest Annual Report will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
eonvenient terms,

Board of Directors: W. T. Alexander, Esq. President and Manager;
E. S. Popham, Esq., M.D,, Vice-Pres.; J]. T, Gordon, Esq. M.P.P., Pres,,
Gordon, Ironside & Fares, Exporters ; E. D. Martin, Esq., Wholesale
Dﬂllglt; James Stuart, E;ﬁ., President Stuart Electrical Co.; E. L. Taylor,
Esq., Barrister at Law; F. tl. Alexander, Esq, Secretary

Securitp Land Company, Limited

Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES,

 Head Office : WINNIPEG. Branch Office: MOOSE JAW.
CORRESPONDENCE  SOLIGFTED,
J .

THE COMMERCIAL LOAN
and Trust Company
DIVIDEND No. 9

NOTICE is hereby given that a Dividend at the rate of
SEVEN PER CENT. PER ANNUM
on the Paid Up Capital Stock of this Company has been de-
clared for the half year ending January 31st, 1909, and that the
same will be payable at the HEAD OFFICE of the Company,

201 Keonedv Building, Winnipeg, on and after
MONDAY, THE FIRST DAY OF FEBRUARY, 1909
The Transfer Books will be closed from the Twentieth to
the Thirty-first of January, both days inclusive.
' By Order of the Board
J-.C. KYLE,

Winnipeg, 5th January, A.D. 1909 Manager.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SpeciaLTies :—Sites tor warehouse and manufacturing purposes. Rentin,
and management of properties for non-residents. Loans on warehouse an

bouse property
301 Main Street, L at  b mi  RINNE TRA

Montague Aldous and Laing]
Brokers, Accountants and Auditors

313-315 Nantoa Buildiag, corner Portage Avenue and Main Street
WINNIPEG, MANITOBA
FCable Address: Maria

Flaanclal and Renting Agents, lnvestments, Estates Managed,
Trastoes, Liquidators and Assignees. - Farm Lands a Speclalty

a3
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DALY, CRICHTON & MCCLURE | cibre Address:—"Daten”

Barristers, Solicitors, Etc OFFICES

T.MayYxx Dary, K.C. W.MaperLgy CRICHTON CANADA LIFE CHAMBERS
RoraND W. McCrure ' E. Araxiz CoxEx WINNIPEG, MAN.

F. W. HEUBACH, Ltd.

WINNIPEG, - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.
The management and securing of property for non-residents and manu-
facturers a special feature.

Apprxss: - . NEW NANTON

BUILDING.

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

T. H. CROTTY @ CO.
Established 1879,
Real Estate Agents

Renting and Manage-

ment for non-Residents,

Naew Nanton Building,
innipeg.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTF RS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT. WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies

CHARTERED ACCOUNTANTS
Ot the Deminion _Association. Chartered te practice in" all Provinces

of the Dominion
BANK OF TORONTO CHAMBERS WINNIPEG

Investiaations Trust Accounts

Audits Liquidations

VERNON, PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Mecintyre Block, WINNIPEG, Man

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

ESTABLISHED 1

882
W. A. HENDERSON AND COMPANY, Chartered Accountants
W A. HENDERSON, S, V. ROBERTS
316-317 NANTON BLOCK-C rner Main and Portage Ave,
WINNIPEG. MANITOBA

Telephonr 1992,
402 McINTYRE BLOCK

G. J. Lovell ™05

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00 4

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required.

Mercantile collections undertaken and Reports given on Com-
mercial standings.

Notes discounted and a general Financisl Agency conducted.

Mining Stocks and
Investments

Fryer @ Co.

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.

Sulte 31-33 Merohants Bank Chambers, WINNIPEC, Canada
* CAMPHIL"
able Address, H. W. 'WHITLA

C
HUGH PHILLIPPS

WAW. RICHARDSON.

Canada Life Bullding,
WINNIPEG, CANADA.

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc.

H. T. CHERRY, Sec’y-Treas. C. H. NEWTON, Pres.

~ The annual meeting of the Montreal Trust & Deposit
Company was held on Thursday. For the eleven months
ending November 30 the company shows earnings equivalent
to 113 per cent. on the capital, against 9% per cent. earned
for the entire year of 1907, and 45 per cent. for 1906. The
shareholders decided to double the capital stock, which has
recently stood at $500,000. :

The Home Bank of Canada has opened a branch at Lyle-
ton, Manitoba, in charge of Mr. C. E. Graham from their
Winnipeg office.  Lyleton is a growing town one hundred
miles south-west of Winnipeg near the border line. The
farmers in the district are largely interested in the Grain
Growers, ‘Association, a co-operative organization, and many
of these have bécome shareholders of the bank.

The Toronto Financial Calendar and daily memorandum
for 1000 is an excellent publication sent out by the National

Trust Company, Limited, of Toronto. It gives a complete
list of annual meetings and dividends payable, together with
useful tables and much banking and financial dqta. Unl}ke
many such publications this one possesses an index which
makes a valuable reference book all the more handy.

Several changes have been made in its managers by the
Western Bank of Oshawa, Ont., which will soon be absorbed
by the Standard. Mr. Baird, who went from Port Perry to
Whitby, has been. promoted to the Oshawa branqh. Mr.
Charles McClellan, who was manager at Pickering, is now 1in
charge at Whitby, and Mr. Clarence Batty, who was chief of
the Brooklin branch, is promoted to Mr. McClellan’s posi-
tion at Pickering. ; . _

An opening for Canadian capital exists in Barbados. A
tramway company was organized in Bridgetown, and received
its charter from the government in 1886.: Its present capital
is £21,000, fully paid up.  The company has been prosperous
from the start, and has been paying for severql years an
annual dividend of eight per cent., at the same time putting
by a reserve amounting to upwards of £3,000. The road can
now be bought for a.20 per cent. bonus or less, and the sec-
retary of the company intimates that a Canadian offer would
be well received. vepa : ‘
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1 Black Watch

BlacKk Plug

The Chewing Tobacco
of Quality

HANDLED BY ALL THE
WHOLESALE TRADE

NEW INCORPORATIONS.

Toronto.—Silver Maple Mines,
ooo. A. R. Bickerstaff, F.
W, Holmested. Exploration Syndicate of
Ontario, $40,000. E. W. Nelles, J. L.
Galloway, F. H. Lytle. Ontario Press,
$40,000. W. D. Gregory, W. J. Mec-
Callum, I. B. Lynn. Mayell and Com-
pany, $100,000. A, W. Mayell, W. P.
Miller, E. Climo. Lorsch & Gamey, $20,-
000 D G. Lorsch, R. R. (nlmgy, S.
Johnston. Gavin Hamilton Mining Com-=
pany, $1,500,000. H. J. Macdonald, ]J.

$100,-
H. Potts, A.

F..Boland, C. L. Bray. Cobalt Silver
Producer Company, $400,000. C. G.
Turner, C. V. Marker, J. H. Roberts.

J.2R; ]ohnston and Compmny $40,000.
J. R. Johnston, H. C. Johnston, G. Rus-

sell. Edward Burns Company, $40,000.
E. Burns, J. Lawrence, W. Turner, D.
Robertson and Company, $350.000. D.
S. Robertson, Milton; J. E. Robertson,
D. E. Robertson, 'l‘m‘(mto Electric
Railway Supplies, 8340 000. S. Johnston,

W. N Filley A T, fhomson

Iroquois
Silver Mmmg Company,

$200,000. C.

W. Kerr, C. C. Robinson.
Cobalt Mining Company, $2,000,000. J.
G. Shaw, J. Montgomery,] G. Strong.

IIyglemc Laboratories, $25,000. J
Battle, Thorold; J. R Battle FoiePs
Standish, Toronto.  Gow Ganda Queen

Mines, $1 500,000. E. W. Nelles, F.
Watts, J. L Galloway. College Bowling
and Athletic Club, $40,000. J. R. L.
Starr, J.. H. Cooke, A. Singer. Rawhide
Mines, $1,000,000. A. Dods, G. Grant, R.
McI\ay Hansoma Club, $4o 000. S A.
Connor, O. E. Ziegler, C, H. Henson.
Vagabond Club, F. E. Brown, J. H.
Stanford, C. E. Garrard Pontlac Silver

Mining Company $1,000,000. J.
Lovell, W. Bain, R. Gowans. Argyle
Steamshlp Company, $40,000. F. J.

Dunbar, G. G. Plaxton, H. T. Smith.
Canada Saskatchewan Land Company,
$3,000,000. C. C. Robinson, G. T.
Chisholm, H. F. Marriott. Montreal
River Consohdwted $500,000. R. H. C.
Browne, Cobalt; R K. Sproule, W. H.
Garvey, Tor‘onto. Cattle Guard and
Specialties, $99,000. E. R. Fraser, O.
Freer. Toronto; G. A. Griffith, Spokane.
Canadian Railway Equipment Company,
$200,000. A. W. Holmested, F. H. Potts,
A. R. Bickerstaff. T. H. Hamilton Com-
pany, $40,000. R. W. Eyre, H. C. Mac-
donald, R. J. G. Dow. McIntyre and

uo//lddta”y

with
* JOHN HEATH'S

-a, TELEPHONE PEN 0278.

s P
%

~" Regzsterul in Canada. I\

e e e

,  Tobehad of theleading Stationers = *

g in Canada. .

FOR

STYLE C,

The Waterous Engine Works Co. Ltd.

BRANTFORD, CANADA

The PICKERING GOVERNOR

PORTABLE STEAM ENGINES

This Governor
As,there are no joints, its action is direct.

of these governors
promptly from our own stock all neces-
sary repairs,

Bulletin of Governors giving full de-
scriptions and Price List of repair parts
furnished on request.

STATIONARY AND

is extremely sensitive.
For workmanship, durabil-
ity, simplicity and economy
in fuel, it cannot be ex-

celled.

We manufacture a full line
and can supply

Cable Silver |

Taylor, $20,000. E. C. Ironside, H.
Riley, R. R. Perry. Diabase Silver
Mines, $1,250,000. J. B. McConnell, H.
Dalby, Tk 'Rubenstein. Martin Pulp and
Machine Company, $40,000. T. H.
Martin, J. Martin, G. C. Valens. Boyd-
Gordon Mining Company, $1,000,000. A.
Boyd, W. Gordon, Elk Lake; J. J. John-
son, Elmira. Newfoundland ~Marble
Company, $100,000. D. T. MclIntosh, A.
Dods, G. Grant. Cobalt National Mmes
$50,000. G. G. Plaxton, N. Higbee, E.
Higbee. Canadian Art, 825,000. C. M.
Manly, G. Hahn, F. M. Bell-Smith.
Bateese Mines, $500,000. A. W. Holme-
sted, A. R. Bickerstaff, F. H. Potts,
Trenton Cooperage Mills, $40,000. E.
R. Lynch, J. D. Montgomery, E. Mc-
Lellan. Entertainments, Limited, $10,-
ooo. W. J. Robson, O. A. Burnside, W.
J. Breen. Colonial Cobalt Development
Company, $750,000. J. E. Duval, T.
Hamelin, E. A. Murphy. Canada Im-
perial Mines, $40,000. C. W. Thomp-
son GO We SWaiehto Hee T, Hunter,
Turner Company, $40,000. W. P. Ryan,
N. B. Banks, R. J. Byrnes. International
Detective Bureau, $40,000. R. C. Cock-
burn, R. J. Haley, W. S. Hargott. Tor-
onto Composing Company, $25,000. E.
T. Malone, A. L. Malone, A. Mearns.
Western Canada Securities Company,

$100,000. J. B. Ferguson, G. B. Woods,
E. Coatsworth. Canadian National
Carbon Company, $40,000. R. W. Hart,

O. H. King, Miss L. Duff.

R S
THE
LONDON &
LANCASHIRE

\

$54,694,882

was the net amount of insurance on
the Comrpany’s books December
31st, 1908 and the years operations
showcd that

made very substantial gains in other
departments of its business :

GF CANADA

(a) It gained in Assets ... $1,326,194
(b) ** i Reserve .. 985,192
{c) 0% iy Income ... 313,733
(dyses L Surplus .. 341,001

while its ratio of expenses to income
was smaller than in previous years,

HEAD OFFICE, WATERLOO, ONT,
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OVER A MILLION BUSHELS FROM SEDGCEWICK.

From Sedgewick, Alta, Mr. John Burn,
treasurer of the district, sends the following:—

The outlook in this district is favorable. The grain
crops of this season were about 200,000 bushels, There have
been eight steam plowing outfits at work this year, besides
an enormous quantity of team plowing. The crop will prob-
ably average over one million bushels next season should
conditions be favorable. Our firm are so confident that they
intend erecting elevators at Sedgewick, Killam and Lougheed,
Killam being seven miles west of Sedgewick, and Lougheed
seven miles east of Sedgewick. We are also building ex-
tensive feed mill and warehouse accommodation and intend
erecting a concrete block plant and factory in the spring.

This district is in the wheat belt, and has settled up very
rapidly with a thrifty, energetic class of settlers, chiefly
British and American, with a fair proportion from Eastern
Canada. There is an abundance of pure water, which makes
the district very valuable for mixed farming.

Real estate in the village has not changed much during
the last year. We anticipate a rapid movement in the
spring, gold having been found 24 miles west of the town.
It is flake gold, found among black sand, evidently a part of
the glacial drift. They are at present working in a desultory
fashion, but as yet no tangible results have been obtained.

The price of C.P.R. land around this district is from $12
to $15 per acre. This fact alone drives off many would-be
settlers, although many have purchased at this price and
there is not a homestead available within 30 miles of the
town.

There is plenty of room for up-to-date storekeepers who
can buy for cash and sell at a reasonable margin of profit.
Lignite coal has been worked on the banks of the Battle
River, about 30 miles south-west of Sedgewick. There is
reason to believe that there is coal, oil, and natural gas in
abundance in this district. It is our intention next summer
to bore to a depth of about 2,000 feet to ascertain what
there really is. Two miles west of the town, there is a well
30 feet deep which gives off a continual stream of air, re-
sembling gas. It has been blowing for the last twelve
months without any sign of abatement.

It is anticipated that the railway from Winnipeg to
Saskatoon, passing through here on the way to Edmonton,
will be open for traffic about next June. This will greatly
benefit the district. Altogether, we anticipate a big volume

secretary-
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For a

GOOD
INVESTMENT

See Prospectus

The C. R. WILLMOTT CO., vinita

MILTON, ONTARIO

Manufacturers of Agricultural Implements
An Industry

DEMAND STEADILY

Profit Record
INCREASING

of business in the coming year, everything pointing in that
direction,

Mr. D. G. Williams, president of Williams & Murdoff,
Limited, Vancouver, writes:—

The past is the foundation of the future, and in erecting
the temple of prosperity the question is simply of getting
material. View the outlook as one may, the past financial
stringency merely shook and made more solid all Canadian,
and especially Pacific Coast business enterprises. There
has been a lull, or a pause, and practically not one hurt,
showing clearly that the great progress hitherto made has
been healthy and on a solid foundation. Speculation, faltered
in Vancouver, but growth and development went steadily
ahead during the year 1908.

Confidence has returned and every one has faith in a
new dawn of industrial progress in British Columbia’s
wonderful natural resources of mineral, timber angl fish. The
magnificence of these has only just been appreciated. The
advance in copper will cause thousands to be added to the
pay-roll in mining, the dearth of timber will increase the
wealth of the country, and the demand for fish will swell the
coffers of our seaboard towns. !

Everything points to an active year in railroad work and
mining. Shipping on the Pacific is gradually rising from its
infancy, and the glimmer is bright with radiant promse of
stupendous augmentation to steam and sail visiting Van-
couver. It is expected that the wheat of Alberta and Sas-
katchewan will low through the port, and the cars returning
will be laden with our lumber and fish.

The people of Vancouver thus feel confident of a great
forward march the coming year.

—_—eaeo——

IMPORTANT INSURANCE DECISION.

A decision of considerable importance to buyers of fire
insurance has been rendered by the appellate division of the
New York Supreme Court to the effect that a contract made
in another State with a citizen thereof, in contravention of its
law and hence unenforcible under the laws of that State, will
not be enforced in New York. The court hold that the de-
cisions were, that a contract of insurance is made within the
State where the policy is delivered and not where it is exe-
cuted, when it is executed and delivered in different
States. The reference to this case is: Ewing v. Jaton, 108
N.Y. Sup. 155. The point involved deserves serious <on-
sideration.
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
E. B OSLER, Esq., M.P.
D. R. WILKIE Esq. HON. JAS YOUNG

S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
v Secrotary andActuary, Managing Directo

POLICIES ISSUED ON ALL APPROVED PLANS

WM. WHYTE, Esq.

At the close of 1908 The Great-West Life
Assurance Company carries a Business in force of
‘ $40,000,000.
| This large Business—written in sixteen years—
shows that the insuring public have not been slow
to recognise the advantages offered by a Company
in which the interests of Policyholders have always

'l well to investigate the opportunities offered by

had first consideration—where strict economy of
management, conjoined with notable investment
facilities, have effected remarkable results to Policy-
holders.

Life Agents of ability and experience will do

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 59-61 VICTORIA ST., TORONTO.
EsTaBLisHED 1889

Insurance in force - - - - $11,784,330.00
Income Ten Months, 1908 - - 334,932 36

A Company possessing features particularly attractive to insurers and agents,
No better Company to insure in, No better Company torepresent, .

E. MARSHALL, Gen’l Manager, D. FASKEN, President.

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW
Notary Public, Established 1890, Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest,

REPRESENTING :
The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO. FIRE), City Agents

ReGISTERED' OFFICE]
IMPERIAL TIMBER and TRADING CO.,
LYTTON COPPER MINES CO., LTD.

TD.

Phone

1712, VANCOUVER, B. C. 93

318, HASTINGS STREET WEST, P O.Drawer ||

DOMINION TRUST CO., Ltd.

e N Subscribed Capital - $500,000
s S Paid-up Capital - - 130,000
. Reserve - - - - 160,000

7 sl
“/‘—*[Z%i Executors, Assignees, Trustees,

Estates Managed Administrators
Investment Agents.

J. B. MaTHERS, President,

W. D. BRYDONE JACK, 1st Vice Pres.
T. T. LancLois, 2nd Vice Pres,
Jas. A. TuompsoN, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,
Branch Office —New Westminster, B,C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, VaNcouver, British Columbia.

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

WAGHORN, GWYNN @ CO.
STOCH BROKERS.
Financial and Insurance Agents.

Real Estate, Loans.
LOANS— l'he Edinburg Lite Assurance Compan¥'
INSURANCE —Sovereign Fire Assurance Company, Caledonian,
519 Granville Street, H Vancouver, B.C

CasrLe Appress ‘Financiesrs.” Coor WesterN UNiON

Canadian Financiers Limited
| Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.

i "'VANCOUVER, B.C.

| British American Trust Co.,

H. N. Galer,

A. C. Flumertelt,
Vice-President.

[ President.
i PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Real Estate, Investment and In-
Loans carefully placed and
De-

W. L. Germaine,
General Manager §

| Financial Agents,

| surance Brokers.
guaranteed. Executors and Trustees.

| posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C,,

MONTREAL FIRE RECORD FOR 1908.

During 1008, Montreal suffered 1,053 fires. This is more
than in 1907, when the number was 984, but the fires last year
were not of so serious a nature as in the previous year,
neither is the loss to the insurance companies so heavy. The
following were the causes of fires and alarms:—Automatic
alarms, 73; back draught, 41; baker’s ovens, 13; benzine ex-
plosions, 17; bon fires, 8; burglars, 2; carelessness with lights,
33; carelessness with matches, 71; children with matches, 96
chimneys, 114; chinese lanterns, 4; cigar and pipe¢ smoking,
37; coa) oil stove explosions, ¢; disinfecting houses, 4; drying
plaster, 41; drying wood on stove, 8; electricity, 63; false

[
[
|
|
[ CORRESPONDENCE SOLICITED.
|

|alarms, 139; false alarms by ’phone, 6; fires rekindled, 43;
| friction of machinery, 12; furnace explosions, 3; gas jets, 34;
gas leakages, 4; gas explosions, 3; gas stove e_xp1051ons, o
gasoline explosions, 31; gasoline stove explosions, 38; hot
ashes, 53; hot water pipe burst, 4; incendiary, 6; lamp ex-
plosions, 63; lamp upset, 43; lime, 4; limekilns, 3; mixing
mortar, 2; overheated boilers, 4; overheated furnaces, 36;
overheated grates, 6; overheated stoves, 81; plumbers”
furnaces, 9; pots of tar, 60; pots of grease, 32; pots of varnish,
8: smoke escaping, 4; smoke from chimney, 8; sparks from
forge, 4; sparks from locomotive, 16; stove pipes on fire, 43;
stove upset, 6; spontaneous combustion, 1071; thawtng gas.
pipes, 50; thawing water pipes, 91; unknown, s516; vermin, 6.

Y
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PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

ST.

Assets Over =+ - -  $5000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($161,000) tor the
security of Canadian Policyholders.

For Agency Contracts (Fire), communicate with the following :

DALE & ODIPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec
W, E. FUDGER, 83

Ontario.

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S., Geaeral
Agents for Province of Nova Scotia,

WHIT

& CALKIN, 128 Prince William Street, St. John, N,B., General
A%ents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn,, A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

Kin.g St, East, Toronto, General Agent for Province of

Barristers Solicitors Notaries
General Solicitors, IMPERIAL BANK OF CANADA

BICKNELL,BAIN®STRATHY

James Bicknell, K.C. — Alfred Bicknell — Jas. W, Bain, K.C.
H. H Bicknell G. B. Strathy

Cable Address “‘Bicknell, Toronto.”” Codes A.B.C., 4th edition, Liebers and W.U*

2 Leader Lane, - TORONTO, Canada

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write
C. T.SUTHERLAND,
+ Sec. Board of Trade.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

R
TORONTO PAPER MFG. CO. LTD.

{MILLSIAT CORNWALL, ONT,

We) manufacture PAPER High and mediam grades.
ENGINR SIZED, TUB SIZED, AIR
WHITE AND corormo WRITINGS, BONDS, LEDGERS

M. » & 8 ¢ BOOK, LITHO ENVELOPE awxp COVERS
Madein Canada 3 s

For Sale by all Wholesalers

Underwood

The number of Underwood
lypewriters used in Canada
1s greater than that of all
other makes combined.

United Typewriter Company, Ltd.
Adelaide Street East,
TORONTO

1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Iusurance in force, $6,000,000.
GeNERAL AGENTS :—J. H. Ewart, Torento, Ont ; O. H. Day, Winnipeg,

Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.

J. C. McCAIG General Manager.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President

ROBT. BICKERDIKE, M, P, E. R. WOOD

E. W, COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C,, L.L.D. FREDERIC NICHOLLS

ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASH, K.C. SIR. HENRY M. PELLATT

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Clnltll' $1,400,000,00 ’
Assets, $2,132,483.39

Losses pald since organization - $31,412,129.22

Phoenix Assurance Company,

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son,

Chlef Agents for the Dominion,

100 St. Francols
Xavier St.,

MONTREAL

A. NAISMITH, Presiden. R M. MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $354,458.36
Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance>Co.
WAWANESA, MANITOBA

Head Office - -

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

The Monetary Times
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\FIRE]

German American

Insurance Company
New Yrrk

STATEMEN™ JANUARY 1.1908

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,582,685

4,415,353
13,508,038

AGENCIES THROUGHOUT CANADA

ATLAS ASSURANCE CO.,

Limited
E:_e. . OF LONDON,ENGLAND
Subscribed Capital - =~ $11,000,000
Total Security for Policyholders amounts to Twenty-four Million Dollars.

Claims paid exceed One Hundred and Thirty Million Dollars.

The Company’s guiding principles have ever been Caution and Liberality,
Conservative selection ot the risks accepted and Liberal Treatment when
they burn.

AGENTS—i,e,, Real Agents who Work—wanted in unrepresented districts,

North-West Department: R, W, DOUGLAS, Local Manager, 316-
317 Nanton Bldg., Cor. Main and Portage Ave, Winnipeg.

Toronto Department: SMITH & MACKENZIE, General *Agents,
24 Toionto Street, Toronto, .

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

ASSURANCE
SUN LIFE “company
OF CANADA

At 31st December 1907
ASSETS - . - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 34 and
3 per cent interest - - 2,046,884.42
ASSURANCES IN FORCE, - - 111,135,694.38

Prosperous and Progressive

Association of Canada

Head Office:

Home Life Building, TORONTO

Capital and Assets, $1.400.000

Reliable Agents wanted in
uprepresented districts.

Correspondence  Solicited,

i u‘h"‘ HON, J. R. STRATTON, President
An Lf J. K. McCUTCHEON,

i
&
R i ) Managing Director

A. ]J. WALKER, A.CA,, Sccrctary

The Continental Life Insurance Company

Subscribed Capital $1,000,000. Head Office, TORONTO
HON. JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'y and Actuary
Several vacancies for good live GeneralAgents and Provincial Managers
Liberal Contracts to first-class men.

Apply O. B. WOODS, Managing Director

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTAsLisHED IN 1863,
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1905, 7 ’ g $514,000.00
Policies in force in Western Ontario, over i . 30,000.00
GEO. RANDALL, President, WM, SNIDER, Vice-President.

T. L. ARMSTRONG,
FRANK HEIGHT, Manager. R. Thomas O¥R. }Inspectors.

The Acadia Fire Insurance Company

OF HALIFAX, N.

ESTABLISHED A. D, 1862. ‘“MADE IN CANADA”
Capital <Subscribedyi cii st viauhanin s Sl $400,000.00
Capital: Paldeap iiovanis ol avniviiveevisves .. 300,000 00
Total Cash Assetd, o i oddiee 05 e R $507,671 24
Uncalled Capital..cc.oveneenns S Smme A 100,000.00

$607,67124

Liabilities, including Reinsurance Reserve...... 64.400 54

Surplus as to Policyholders.cevssesses.eoe.s. $543,270.70
For Agency Contracts, Ontario”"and Quebec, apply to % ..__
Br.Office—260 St.JamesSt., Montreal, W,] . NESBITT, Supt, of Agencies
Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Rercident Manager, Bulman Block, Winnipeg.
Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B.C.
This sound Canadian Company is now prepared to accept business direct
tbroughout Canada at tariff rates

T. L. MORRISEY, Manager |

The Crown Life Insurance Co.

Has Exceptional Openings for a few

DISTRICT MANAGERS IN ONTARIO

Liberal Contracts, with opportunities for advancement, are avail-
able to agents of ability and good character. Apply to

Head Office : Crown Life Building, TORONTO |

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, _ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner St. James and McGill Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

LONDON MUTUAL FIRE **3ss5™*

S R R T e e R ) 90,511.67
LIABILITIES (including Reinsurance Reserve

S ath meRige) sinas U U S e $370,478.60
SURDPLUS il cidiens s nyiininp sk ues e snks $520,032,08
SECURITY FOR POLICYHOLDERS........ $937,791.93

Head Office, TORONTO
HON. JOHN DRYDEN, D. WEISMILLER,
President Sec’y and Man, Dir,

WILLIAM WALLACE, General Manager |

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number ok
school district, amount required, and correspondent.

Alberta.

Svit, No. 1491, $400; R. Fletcher, Wostok. :

Pine View, No. 1857, $800; G. A. Willsie, Garrington.

Iron Spring Valley, No. 1879, $1,500; A. E. Beningfield,
Lethbridge.

Jubilee, No. 1885, $800; A. G. Nicholson, Hurry.

New England, No. 1888, $8co. T. J. Dwyer, Egg Lake.

Rossyth, No. 1889, $1,300; W. H. Feeley, Hardisty.

Saskatchewan.

Graton R. C., No. 13, $6,000; L. L. Kramer, Regina.
Rush Lake, No. 1689, $8,000; J. Reimer, Herbert.
Arroyo, No. 1980, $1,500; W. A. McPhail, Swift Cur-
rent. \
Spenceville, No. 1080, $800; G. M. Jones, Langmeade.
Belle Plaine, No. 2008, $2,000; W. H. erght, Kenlis,
Hale, No. 2044, $1,500; F. W. Benallick, Yellow Grass.
Williamsville, No. 2100, $2,000; L. L. Travis, Arlington
Beach.
Wapashoe, No. 2104, $800; J. B. Melrose, Maple Creek.
Shelby, No. 2110, $2,000; B. H. Johnson, Quincey.
Standard, No. 21,44, $1,300; J. Vaessen, Pascal.
Edmore, No. 2179, $1,000; 0. F. Chilton, Edmore.
Hoffman, No. 2180, $1,200; P. Hoffmann, Bruno.
Bermuda, No. 225, $1,000; C. Fetterley, Davidson.

N ."m,.vrk. i \_» 7\1.:,,;"'5»., ‘i iaiie
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A RECORD.

tracts, address

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-

Canada Life Assurance Co.

Economical Fire Ins. Co’y Gatario™

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, C. H.Lang, W.L, Schmalz, Jokn A. Ross,
President. Vice-President Mgr -Secretary. lnspector

FIRE INSURANCE
ONLY RELIABLE COMPANIES REPRESENTED

GEO. F. CARRUTHERS, 291} Portage Ave., WINNIPEG
PHoONE 7940

QUEEN ™=

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street C S. SCOTT, Resident Agent
RONTO. Tel. Main 66 and 67‘ Hamilton, Ont,

The NORTHERN ASSURANCE CO., Ltd., of London, England

‘STRONG AS THE STRONGEST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1807.
Capital and Accumulated Funds.........cooee vverrererennninnnnns $48,946,145
Annual Revenue from Fire and Life, etc., premiums and from interest
upon Invested Funds

........................................... 91590,780
465, 580

G. E. MoBERLY, Inspec. E. P. PEARSON, Agt. RoBT. W. TYBE Man for Canada.

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets . - - - - $3.870472.74
Total Assurances in force - - - -18965117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, MAN

A GENERAL FIRE INSURANCE BUSINESS TRAHSAGTED
Frank O. FowLER, President; AnGus McDoONALD, Vice-President;
Jos. Coxmxu. Manager.

Winnlpeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

W. J. Stafford, Manager.

FOUNDED 1825.

Law Union & OCrown Insurance GCo., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

CANADIAN J. E. E. DICKSON, Manager.

HEAD OFFICE:
Douveras K. Rmpour, Toronto Agt. Agents wanted throughout Canada,

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LoNpoN AND LANCASHIRE Fire INSURANCE
OMPANY OF LiverrooL

INGLO-AMERICAN FIRE. INSURANCE COMPANY |

H.{ H.  BECK,: Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, -~ 61-65 Adelaide Street East

Commercial Union Assurance Co.

. LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

bed $14,750,000 Life Funds {in special trust
et L Sakearibnt 8 for Life Policy Holders, $17,814,405
exceeds 21,250,000 Total Funds exceed 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wno 186UX Bowps For ALt POSITIONS OF TRUST &e.
Write for particulars
& E.

ROBERTS, General
TORONTO

Manager
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INSURANCE (0.

The Directors' Report for 1906 shows large in-

creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent Reduction in Fxpenses of Man-
And 73 per O,

No Interest Overdae or

agement for year,
Unpaid on Investments at end of year.
Unpaidon o —

APPLY FOR AGENCIES TO
| ————

DAVID BURKE, A.I.A,F.S.S.
GrNERAL MANAGER, MONTREAL.

il

LONDON &
| LANCASHIRE |

FIRE

INSURANCE COMPANY

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD OFFICE.. MONTREAL

s
J GARDNER THOMPSON. nEs. MANAGER

Jo e BINNIE,DEPY Y MANAGER

THE LONDON ASSURANCE

EstaBLissEp A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERIGAN LIFE

ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE
Man. Dirs L. GOLDMAN, A.LA. F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance.

All approved forms of Policies issued.

Liberal Provisions - Unexcelled Security

For information respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTD

PHENIX---

Insurance Company
Of BrooKlyn, N.Y.
WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e..ece.c0s0..$ 60,000,000

Investments, Canadian Branch. 17,000,000

Revenue ....... ST e . 7,500,000

Deposited with Canadian Govt., 6,709,866
Apply for full particulars.

D. M. McGOUN, - -- - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets « - - - =
Canadian Investments - - -

$81,770,554
7,808,232
(Greatly in excess ot other Fire Comlganies)

Manager for Canada - RANDALL DAVIDSON
Resident'Agts. Toronto Branch, Evans & GoocH

The NorTHERN LiFe Assurance Co.
OF CANADA

HEAD

OFFICE ‘§. )}

s oy piSais Y5

LONDON,
ONTARIO.

First Seven Months of 1908 show a Steady
oo bt ko b
Increase over same period of 1907.
"Investments Increased over $100,000.00 — 15
Al B i

per cent.
Interest Earnings Increased $s5,000.00— 20
Lol B el oS St 2o

per cent. 2
Similar Increases in Other Department.
s

Splendid Contracts to Good Producers,

T. H. Puroowm, Pres, Joun Ming, Man. Dir

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710 :

Head Office, Threadneedle St, London,Eng,
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

CanadianBranch—15 Wellington St.E,, Toronto,Ont

H. M. BLACKBURN, = Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS : 3
HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Waanted In all Unrepresented

Districts.

EARNEST WORKERS Men Who Can
i meet the first require-

wanted in
GOOD TERRITORY ment willfind the other

to sell two promptly supplied
PLAIN POLICIES by the Union Mutual.

Policies récently changed to comply with revised laws

Union Mutual Life Insurance Co.

PORTLAND - MAINE,
Frep E. Ricuarps, President. HENRI E.
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTer [. JosepH, Manager, 151
St. James St., Montreal,

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto.

Insurance Company of
North America

Incornorated Founded
1794 1792
PHILADELPHIA
2:22:!' PR o e Sliz.g.m-ﬁ
n'.]'y ------ . .
Net Sutp.lu ..................... 1,089,957.57

eianion. over $135,000,000.00

ROBERT HAMPSON & SON, Montreal,
Genersl Ageats for Canada.

THE DOMINION  LIFE

ASSURANGE GOMPANY,

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD Pres. & Man. Dir
J. B. HALL, A. 1 A A Ac 8y, =
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
RISETS 5:514:

SECRETARY
TREASURER
Surr. OF AGENCIEs

$ 230,073.32
$1,409,111.76

~

¥



