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" Republic..ces 212,900
PayneAining 28,550
"War Eagl6eiossenss 46,000
‘Mont & London... 13,700
COangdian Pacific..: 2 29,025
Toronto St. RAIWET:rescresssreseeonne 5,223
Montres] 8t RailWay.. cuicveeeprercaerrs 1,702,
New Blreet. ..ccurseecrsenian, ~ 855
Boysl Elactrit.veiwess cvoee 976
MOntreal Gag.....ivvsereeirecens 2,382

. Dominion Cotton 00 .ccceeeciiverereeree 550
Doxinion Coal 00m..seesriiiocens 50
00T CablA . ctetenesiteccivnsnesosnas 480
Montreal"l‘ell%grgph O0.neerseoserssascene 390
Righ, £:0nt. NAV. COucivivssiosionsiveses 4,555
Pwin Oty ceveers asess 2,685
Twin City PId. e cireieessossionesioes 95
Bell Telophon® :.ceeieeseivens . . 6
Dulufh Com . iueiiemesessions. weesess 3,205
Duluth PfA.. .z segsies wonses 780
HalifaX BallWay..icesrncsorase soricsnsi. 7%
‘Oznada Col. Cotion......cuvreeves: .65-

. Cansdian Bank of - 00m...iveeesisecerscns 181
Bk of Montretli i semeismsreasssessons 11

“Molson’s Bark......s ioose, o 15
Merchante BanK. . .iciciciens 40-
BaAnK 0f T OO wressenionss soessrstrserns iz
COLRWR Seacivnis yetasisinsongsnsiprastn 14
LOAN & BIOPLZRR O cierseeserrsasionsroisens 20
“Western' LOAR & TIU8t-uuecsiessesseres 10

' Windsor:Holel ... i.cmsmsiecsssssnnnenit 15

-Oangde Col, Cotton Bondy ieieeeeses: ;g,%g
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REVIEW FROM APR, 28th T0 MAY
" 4th, INOLTSIVE, -

<~ - up-to 142, -
‘OANADIAN PAQIFIG ADVANCED
ON-G00D BUYING ARD SOLD
TP TO 99%

Richelien Advanced to 115, But
Ologes Weak,

BANK SHARES STEADY.

Money on Call Scarce at 5 P, C.

SALES FOR THE WEERK,

Gity 7 p.o. Perm’be..,

Y

RANGE FROM APR. 25T TO MAY 4TH
. INCLUSIVE,

HIGH., LOW. OLOSE.

Csn. Pacific.....cces 99} 93} 978
Montzreal Street... 3373 830} 336
Now.85reetu..icie. 332 330 333

" Toronto Railway.. 121 118 1194
~ Royal Eleotric...... 189 188 186

_Rich. &0. N. Co... 116 109 118}
War Etila........... 380 . 365 374
Dom. Cotto . §13 111 113,
Montreat G 202 203
Twin City ..oevecenee . 72 70} 72
Montreal-London 71 87 67
Payne Mining...... 405 392 393
Bell Telephone.... 1773 177} 1773
&fon ele...... 175 175 176
Dalath Conm........ b o3

€ Pfd.civersees 18 12} 133

e T—
MONTREAL GOSSIP.
The money matket, which meny thought

would be easier after the first of May, re-
mains unchanged. Banks discriminate
against mining shares, ahd oven. objert to
accepting soms of the other Stock Exchangs
securities, excepton véry heavy margins.
Monday last wes a trying Gay for borrow-
ors, which led to the throwing over, by
some brokers, of such stocks -as the markot

* would take withont disturbing values too

much. On Tuesdsy the market was.tried,
and several iysues weré offered down sever-
al points. butthe demand atthe declines
ssemed Little better than at advanced prices,

~ since this the sharg list has besn helped ap

again:and stocks are nt or-near-their former
advanced’ prices. Thdt the Government
made no changs in tho-OCotton dutits was a
roliefto the trade, -as many “well-inforr ied
people looked-for some slight modification
inthetanff. Thisfact helped to steady the
Cotton -shares, which showed a disposition
‘to'soll off last woek. i

The-break:in -some of the- mord treachon
.ous American stocks has catsed Leavy losses
to some-cf the local traders.

The séttlement which has beon offected
betwesn the opposing navigatien .com-
panies i; a step in tggx;'g}}g d%xl;ocﬁon, bo*'
parties having conceded .sométhing to © »
‘other. Itis i % X
Pposition wilkin no way check the -exertions
of either company to placo the most modern
improvémonts on' their steamers. Tho trav-

, 911i.ﬁ£ipnb1i°:i8pr6.mi_séd a:fine-service by
0.4k ’

the Richelien Company,

5 hoped that the rélief from. op--

The rise in Pacific should lead fo a gen-
erally improved feeling in our market, as it
means heavy profits to many of our lesding
operators. Itis a pity there are not tio
partieson our Exchange,~—a healthy oppo-
sition would make the genexal list much
mozs interesting.

CANADIAN PACIFIC.

For szome tims past we have predicted
that holders of and believers in O, P. X.

- would reap their reward, and the past weck

has verified «0 some extent oar prugnostica-
tions, The stock has been on the boom,
with gceasional reactions, almost daily since
our lnst review issio. -On Saturdey last
large sales were made at cnhanced prices,
ang the boom continued until Wednesday,
when the daily papers announced that for
tue first time in the history of the com-
pany its stock sold over par. Though asa
matter of fact this statoment was not cor-
rect, the pricz at which -this stock sold in
London on that day, being only equivalent
to about 99, still we think it will be oniy s
question of days before that much to bo.de-
sired quotation is reached. The statement
of earnings for the last week in April show
an increase of $47,000, and -though this is.
not 43 much as'some anticipated, it is quite
sufiicient to keep the stock strcag.  We
think that though thers has been heavy
profit mkinﬁ, the sellers of tho shares wiil
ultimately have to replace them ata loss.
C. P. R. bas been the leader of the market
for some time back, and will doubtless
mafntain this position for some time .to
come. Having sevorsl markets, it iz a fa-
vorite security with the banks,and as the,
sigos of easior money increase, a latger
basiness in this security will natarally fol-
low. Invéstors will buy this-stock mrors.
roadily around per, and: hold it' becauss of
its'now proved solid esrning power: Shares

sold during thoweok ot a rango of betwéen. . -
‘93% and 9

1d 991, Oa Friday it opened-at:the
lowest of the week, and -on‘the stne day
:sold-up 10°93%. The following day it open-
ed at 95%.and sold up t0:975." Monday be~
Jng-May-day, thero was no. London market
and-the stock sold here or-the afterncon of
that day down to 863. On. the following
doy it sold: up 16973, -and on- Wetnesday
“was very strong-4¢-99 ontho ¢pebing,.one
ealo boing recorded-at:99%, but it redcted in
the afernoon on heavy profit. taking 1o 988,
ond Thurédsy opened at'98% and closed-at
973. Thototal galos for the wook amdunted:

‘to 29,025 shares, -

*
¥

-



2 THE EXCHANGE NEWS, MONTREAL, FRIDAY, MAY 5, 1899,

N ) \

TORONTO RAILS.

As no further improvement in the earn-
ings of this rond has been noted, some
holders lot go their stock, which caused
a decline of thres per cont. Another rea-
son for the selling of the stock, was that
money being hurg to procure on Monday;
some holders threw over their Toronto Rail-
way, as it waz one of the most marketable
sccurities. Money hus since become easier
and a good deal of the stock has been re-
bought, which has resulted in a firmer
foeling. We think investors are buying
liberally and that the warmer weather,
will greatly increase the receipts of the
road, and as a consequence better prices
will be in order. Incresses ranging from
8200 to over $450 per day have been re-
corded steadily for some time past. The
stock is thus earning at tho rate of 6 per
cent. and that the dividend must be in-
creased is only s question of time, This
can easily be done and liberal reserves left
for bond redemption. We still firmly
Lalieve in the future of this stock. The
total sales for the week amountod to 5223
shares, The first sale made on Friday last
was at 121, but it has reacted since to 118.
It closed stronger yesterdsy at 119} with
119 bid and sellers asking 119}.

MONTREAL STREET.

Montreal Street has acted in the most
erratic manner. Oponing the weok strong
at 334, it immediately sold up to 3373, but
reacted on the same day to 335, and sold on
the 1st down to 332 for the old and 330 for
the new. The following daya further de-
cline to 330} for the old took place, and on
the afternoon of the same day it reacted to
333, and the following day sold at 336, cloz-
ing the week yesterday with sales at 3%3,
bid and asked being 335 and 336.

The unnatural strength of this security
has been so oiten alluded to that further
remark regarding it is unnecessary, but
tho small amount of floating stock on the
Strest proves that the holding is very
strong. Liberal expenditures on improve-
ments aro stili being made and when com-
pleted the road and rolling stock will
undoubtedly be in tip top con§ition.

MONTREAL GAS.

Much to the surprise and disappointmen.
of holders, this stock has shown great-
weakness. Sales have not been large, hav-
ing oniy amounted to 2,282 shares, but it
has recorded a decline of three per cent.
and still appears heavy. We have confi-
dence, however, in the ultimate enhance-
ment of value of the stock, and think ita
fair purchase around curren; prices. The
rango for the week has beon between 206
and 203, and it closed the week atthe lower
price.

COMMERCIAL OABLE.

An improved demand for Cabie has re-
sulted in an advanry in price, ~nd the
scarcity of the stock alone prevenmi~ active
business. Sales wera made at 185% on
Friday iast, and on Wednesday it sold in
the morning at 187}, and though in the
afternoon of the same day no sales were
made, the closing quotstions were 1§93 to
190. No sales were made on Thursday, but
the bid and asked in the morning was 189
to 191, and in the afterncon 187 vo 188.

RICHELIEU & ONTARIO.

Sinco our last review issus a boom has
taken place in this security, owing to ro-
ports hat satisfactory arrangoments had
been made with the Folger opposition. All
the week until Wednesday the stock was
inactive around 109, but ou Wednesday
afternoon it advanced quickly to 114} on a
business of 1690 shares. 1t opened strong

on Thursday morning at 115, but weakened,

considerably and closed the day with sales
at 113%, the same price being bid for
more with 114} asked. On further ad-
vances we ‘vould recommend profit-taking.
The stoclc promises to be ons of the active
iseues during the summer, and doubtiess
many opportunities will axrise for its re pur-
chase on declines.

ROYAL ELECTRIC.

Theabove security scorad anadvance dur-
ing the waek, selling up to 189. Itopened at
185 to 186, but no busmess was done in it.
Sales were made on Saturday at 187, with
broken lots at 186 to 1863. On Monday
morning it was stroug, and sold at 187 to
189, butin the afternoon receded to 187, the
following day selling to 186. No sales were
made on Wednesday or Thursde e, the clos-
ing quotation being 184 to 1863.

We look for = bull moven-at in this
stock when their system is connected with
the Chambly Water & Power Company.

REPUBLIC.

For tho past fow weeks we have been ad-
vising the purchase of this security, feeling
satisfie2 that the splendid showing of the
mine, its great earning power, and the low
price of the stock, would m. .1 big profits to
the purchaser around 120. We are more
than ever convinced thai this mine is des-
tined to be one of, if not the leader, in its
class. 1With earier money, the stock will
soll around 200, and even at that price the
security will be cheap. As will be seen
from the following statement of assets and
liabilities, from a financial standpoint the
company is in a splendid position:

April, 1899 —Capital and liabilities—

To capital stock....coeuerecaanene «.+.$3,600,000
Less unissued stock...cuceenrenn.. 350,000
$3,150,000

ArPlUS.ccane carniiererennaneraines 397,000
$3,647,000

Property and assets:

By mines, mill, etc..cconreiiarcannnns $3,150,000
Supplies...-eeueeeeennnnns oteracaane - 50,000
Ore on hand e.eeeeiveencnnnnnvneenes 150,000
Cash and bullion..........cceaveneene. 197,500
$3,647,500

Since our last review issue, the report of
Mr. Macdonald, the noted mining engineer
and expert, has been recerved, and his re-
port more than corroborates tke state_nents
slready published as to the immense ore
bodies in the mine. This statement alone,
when it is remembered the reputation Mr.
Macdonald enjoys as a careful examiner, al-
ways prone o underestimate rather than
overestimate, fully justifies the high opin-
ion formed of the mine by the general pub-
He.

Tho total sales for the weck amounted to
217,900 shareo.

First sales on Friday were made at 135

cash. It then sold at 1356 ex-dividend, and
advanced the same day te 1413. On Mon-
dry it sold at 142, but on Tucsday and
Wednesdsy, in sympaithy with the gencral
weakness, declined to 138%, and closed on
Thursday with sales at 188, with buyers
offering 1384, sellers aski.g 139, .

TWIN CITY.

Though fairly active, this stock has only
besn steady. As will be seen from the fol-
lowing table, the increases in esrnings are
substantial, and some of the weekly receipts
for April areequal to some of those of last
sumImar :

Wesk ending— .Ino.
1899

899. 1898. Inec. p.c.

April 7.....$16,874.00 $38,195.20 $8,679.60 =2.72
14..... 43,844.25 38,050.55 5,783.79 15.20
21...... 42,084.35 37,478.00 4,586.35 12.24

The coming summer will undoubtedly ses
a much larger percentage of incr.ases, and
this should have a beneficial effect on the
stock, which we think will reach par before
tho close of the hot months. .

MONTREAL-LONDON.

The bulk of the trading in this security
hes besn around 70, but towards the close
of the week some small sales wore made as
low as 67 and 69. There does not appear to
be much outside interest in the stock and
uutil something new turns up, we are not
inchined to think it will advance much.
The closing sale of the week was made at
67, the bid and asked being 67 to 69. Total
sales amounted to 13,706 shares,

PAYNE MINING CO.

Payne has been slow but steady, having
sold from 392 to 404. The shipments as
reported in the mining section of this issue
are very good and the increase in the divi-
dend is only a question of a short time.
Total sales amounted to 26,550 shares and
the closiag quotation as 593 to 395.

WAR EAGLE.

War Eagle has besn very s.rong and the
buying has been good. It has sold firm
365 ox dividend to $3.80 and seems to ad-
vance sharply on all attempts to accume-
Iate stock. News from the mine of a
strike in the shaft at the '750 foot level, of a
six foot vein which averages §60 in gold,
and which promises to be ore of the most
valuable in the mine fogether with
renewed talkk of increase in the dividends
will doubtless account for the strength in
stock. As regards the dividend, Mr.ZBlack-
stock states that the delay in getting tho
new_electrizal plant into working order
would delay the increased in dividend, as it
was not the intentiox of the mansgement
to increase the same until the new plant
had been in complete operation { - some
months. *

)

W. H. WEIR & SON,

STOCK BROKERS,

113 St. Francois Xavior St.

W.H. W, - - - F.H. Wz,
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MONTREAL MINING EXCHANGE.

BUSINESS STEADY—LARGE SALES—
BIG TEREE BREAKS, BUT RECQVERS
—REPUBLIO STRONG.

BANGE FOR WEEK.

6,000 PRYNO.cccrrriserisnrernnssecssnnen 392 392
25,700 Big Three......cccceeersrrsrnene 29 21
6,600 Oanadian Gold Fields.... 6} 6
2,000 Iron OO0lt..ceceeneieecrerncnnas 14 12
6,000 Noble Five......cceivicnnne 314 30}
3,400 Virbe ...ccceeerevsneneerseannins 68y a7
17,200 Idonte Ohristo.............. 14 12}
9,800 Montreal and I.ondon.... 69} 69
200 Old Ironsides.....cccceeeonne 11 111
11,500 Summib......cceeeiiiiianinneiias 33 3
119,600 Morrison .....ceccesvererences 193 18
2,500 DOCCR. ccreeeecenteeracturennenne 27 26
6,100 Montreal Gold Fields...... 22} 21
5,300 Republic 1427 139
3,000 Enob Hill..cocverraeasesesarens 933 93
1,500 Barley . 19 19
20,600 Golden Star . e 64 69
8,00¢ Princess Maud.....cceeeennae 112 083
1,000 Brandon & Golden Crown 82 28
7,750 Gold Hills o seeeee B} 63
1,500 -Rambler Oariboo e 313 30
1,975 Virginia.......... 30 30
1,600 Californis,. 6}° 6
1,006 Iron Mask 14 14

Business was not so active as for the past
two weeks but was well spread over the
list, 26 different stocks having been traded
in. Prices were steady and except for War
Eagle which varied 5 points and Big Three
which sold bet.ween 29 and 21 no special
changes are noted. Considering that few
stocks are dealt in on margin, the result of
the week's transactions is satisfactory.

RerusLic.—This stock was sold at 141
on Friday last, 142 on Monday, but has
since declined a few points. We recom-
mend buyiug this stock.

B1G THreE.—From 28% and 29 this stock
broke sharply last Wednesday to 21, the
publi~ on learning of the low quotation sent
orders to buy, which changed tho tempor-
ary weak freling, and the stock advanced to
25% the following day. On breaks this
stock should be bought as it has good pros-
pects and is well held. We would recom-
mend customers giving their brokers stand-
ing orders at the price they are willing to
pay, as it is liable to decline or advance
materially at any time, by this policy these
changes may be taken advantage of.

Monte CurisTo.—This once popular-se-
curity may at any time come into favo
again as good work has been done on the
properties, and s reliable report as to its
value may soon ts 1.-thcoming. It has sold
to the extent of 8300 shares, at from 12 to
13 during the week, and closes at 12% to
13L.

AonTHEAL-LONDON—A. constant stream
of scattered selling orders has caused this
stock to appear weak, but the selling pres-
gure will soon be over when an advance
may be looked for. It should bs bought
under 70.

MorrisoN.—Sales of over 100,00Q shares
of this stock have taken place betweon 18
and 193. This stock is always in evidence
and being s0 active should commend itsolf
to thoso wishing to make a turn. It has
advanced from the low prico, waich was
made Friday last, to the high puiut made
yesterday and looks like going }igher.

" GoLdEX STAR—From 63} this stock has

§

declinad to §9. It has only been hirly
active, the West is selling. It closed yes-
torday at 57 bid and 61 askel.

Orner RBusiness.—The other stooks
showing some activity wore Decea, which
has been steady, (ganndinn Gold Fields,
Noble Five, Virtue, Sunset, and a few
others,in these the trading has not been
sufficiontly large to result in any special
features,

ORIPPLE OREEK NEWS.

CRIPPLE OREEK OUTPUT OF ORE FOR
FOR APRIL.

Cripple Creek, Colo., May 1.—The figures
for the production for April are just in to-
day and give a very flattering state of
affairs for tie past 30 days. The preduc-
tion is as follov/s :

Average Total val-

Tons. value, uation.

Areqna ........... 2,600 - §18 $ 45,010
Gillett .....cne ... 1,800 26 46,800
Colo.-Phile ...... 8,000 30 240,000
Bi-Metallic ...... 9,600 . 20 192,000
El Pago...ccueerens 3,600 22 79,200
All Smelters....11,600 80 880,000
Placers, etc...... .ccce- - 30,000

Total cueeeeerenes 36,500 $1,513,000

- MITLS GORGED,

Thers are at least 15,000 tons of ore
which was shipped from the mines durihg
April, siill at the mills untreated because
overything is simply gorged. The bad rvads
during tho month kept shipments hack
until the last few days, when thousands of
tons of ore were rushed to the mills, but
could not be treated. Had there boen no
interruption in shipments, Aprils tonnage
would have exceeded 50,000.

INDEPENDENCE DEAL.

The announcement of the sale of the In-
dependence mine, made a short time ago,
has been verified by a cablegram from Lon-
don, received at Colorado Springs, the final
papers having been signed and the first
cash payment made.

The price apnounced on the first advice
from London was 82,000,000. This figure
was given on the presumption that the sale
was of the Independence claim alone. The
sale, however, includes the entire group ad-
jacent to the Independence—the Maggie,
Washington, Corrigan, Chief, Buckeye,
May Raymond, Ashland, Whitehouse No. 1,
Madison, Prof. Lamb, Blanche Placer, Wil-
son Creek Contact, Wilson Creek Contact
Placer, Smuggler No. 2, and portion of
Cyclone and Four Queens, sixteen claims
and parts of claims, embracing considerably
more than a huudred acres, and the prico
was $10,000,000.

It is considered by the best mining en-
gineers that the company which has pur-
chased the property at such a handsome
figure has made tho best bargain that ever
camo from Colorado. T, A. Rickard’s esti-
mate of the vnlue of une developed ore
boaiss is $7,000,(1)0. aud as nothing is to
be done but break down and hoist the ore,
the profits that can be realized from the de-
veloped portion of the mine alone are esti-
mated at $5,000,000.

Desides the ore in sight. it is considered
that the ground below the p tesent workings,
the depth of the mine baing only 900 feet,
are many times grealer than what has al-
ready been produced and blocked out. Tak-
ing tho estimate of the standing-ore, and

what is known to have been produced from
the upper lovels, it gives tho magnifi-
cent sum of $11,000,000, with only 900 feet
of development, a record that Kas never
beon oxcelled by suy mine on earth

DISTORY O7 THE MINE.

The Indepenucnce first became known as
a producing mine in 1893, when at the end
of the year it had abont 60,000 to its credit.
About this time other claims adjacent to it
wore acquired by the far-sighted owner.
Frowm this time, and for three succeedin
years, and largely from development worﬁ
alone, the production of the mine in gold
was something enormous, though the ton-
nage of ores from which the same was ob-
tained was smaller perhaps than that of
some other noted mines. Hero again Mr.
Stratton showed excellent foresight and
good judgment in clearly outlining his well-
known policy of reserving the ore of his
mine. Of the vast bodies of ore opened up
'y the operations of the three previous
years, not a pound must be taken out. It
must ali be left intact as found, and the
future development of the mine downward
and in the lower levels yatto be opened
laust pay its own way, and in the upper
levels, all the ores discovered and not im-
mediately needed must be left in place in
the same way, ready for extraction at soize
time in the future.

BUT LITTLE STOPING DONE,

One very striking feature in the opera-
tions of the mine is the very small amount
of stoping that has been done in taking out
8o large a sum of money. A number of men
who are more or less prominent in minin,
interests have recently visited the mine an
inspected as much of the workings as time
and circumstances would permit. They all
express surprise that the ore bodies remain
so nearly as they are found, and that so
little of the ore has been taken out by stop-
ing it. Many ere skeptical th. t this conld
be the cas.,, that so much could hetaken out
prineipally from development work, leaving
great stopes more or less gutted of their
valuable ore bodies. One mining man, who
was afterwards given pormission to examine
the books of the mine for himself, declared
that he never knew s0 much money to come
out of a mineand show its loss so little.
Another very important matter in the fine
showing of the'mine is the cost of its opera-
tion and ir provements from the beginring
down to the present.

SMALL COST OF DEVELOPAMENTS.

Another feature of the working of this
mine will easily commend itself to the man
uf business, especially to one ot some prac-
tical knowledge of mining. It is the large
amount of development work done in pro-
portion to the monoy oxpended When it
is remembered that the cost of treatment at
smelters and freight charges are to bo de-
ducied from the gross values of the ore be-
fore the mine expenses are said to begin, it
will readily be seen that the cost of devel-
opment has beun quite small, mdicating a
Jjudicious management of affairs.

The total length of drifiin the mine is
well over 30,000 feet, or about six miles.
The total length of winze and upraise is over
2,200. The main shaft is in three compart-
monts, and is 4 feet 10 inches by 13 feet
clear inside measurement, and is now sunk
to a depth of 900 feet,the lowest level in the
mine, where the pumping plantis located

in an immenss station cut out to receive it,

-
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457 St. Paul Street, -
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Montreal,

Tne ExcHance News is published en-
tirely in the interests of the investor. While
wo want advertising, and as much of it as
we can legitimately secure, the advertiser
and broker will oceupy second place—the
investor and his interests first.

‘Weo have now been before the investing
public nearly twelve months, and we ouly
stato facts when we state that investors
who have followed our advice have always
made money. .

]
.

We propose in our review issue to devote
s large section of that issue to the mining
interests of the country in general, and will
at all times give-to our readers the best
and most correct information regarding this
clas of investment. ’

As regards mining investments, we would
say, iuvestigate thoroughly before jvu in-
vest ; and to this end we shall at all times
bo ready to give you our assistance. Don’t
put your money in and then ask questions,
Prospectuses sud the promoters who draw
them up are very often optimistic, draw
largely on their imaginations, and frequenc
Iy mislead.

You will be often invited to investin
propositions because they aljoin producing
and paying mines, the inforence being that
the proposition submitted must also be pro-
fitable. This does not necessarily follow;
sometimes this is true, frequently it is not.

——

At this time there is great activity in
mining stock investments and speculation.
Keep your wits about you. Act as you
would do in your own business. Investi-
gate thoroughly, weigh carefvlly. With
ordinary business attention anu _. .. aent
mining investments will nay.

The attention of the Canadian mining
public is being more and more attracted
to mining asan investment. The reason is
not difficult to find. Within the past twelve
menths large sums have been made by in-
vestors purchasing such mining stocks as
Wazr Zagle, Payne Mini g Co., Republic,
Congolidated Gold Xining Co., Montreal-
London, etc., etc. And now the eyes of the
public are being dazzled by a series of pro-
positions,treasury stock in which is offered,

at low figures and the public are told they
have an opportunity ot getting into these
propositions on the ground floor. It would,
wo think, not te out of place, to ask the
investing publicto pause, and weigh well
the reasons the propositious referred %o
have been 8o successful, and have returned
such handsome profits to_the investors,
who, having had the courage of their con-
victions, have purchased the stock. The
writer, in the course of conversaticn the
other day with a gentleman who ‘is inter-
ested to some extent in Canadian mining
enterprises, asked bis opinion about a
proposition,which was advertisedin alocal
daily with a great flourish of trumpets,
and to which the public were invited to
subscribe for a limited anmiount of the
treasury stock. His answer, in our opin-
ion, struck the key note of the whole situ-
ation. Hssaid—What do I think of —.
Wel), as a speculation it might be all right,
but for an investinent, excuse me. I do
not like the company. I would like to get
out when the promoters get out and when
the public get in.?? The old saying ‘‘Fools
rush in where angels fear to tread,”is
probably moroe true of mining enterprises
than of any other class of investment
There i8 a certain class of men without
reputation, whose knowledge of mining is
nil, who are going through the country
buying mining propositions for very small
sums, without the remotestidea of work-
ing or developing them, but simply
with the idea of making some sort of show-
irg and then floating a company, out of
which, they will receive probably in cash,
riany times the amount of money the pro-
positions cost them originally, andin addi-
tion, & considerable block of the
treasury stock. These persons have
nothing to lose and everything to
gain, If the mine turns out al) right
they are thousands of dollars to the good,
if not, they are still ahead, but, it isthe
conflding public whom they so'lovingly let
in on the ground floor who are the losers_
These individuals will tell you, with the
most unblushing effrontry, that ore taken
out of the mines they invite you to invest
in, assays to the ton double, in some cases
treble, those of such mines as Ly Roi, War
Eagle,635¢.,and they willshoy youreportsof
so-called mining engineersto confirm their
statements. And while they dazz e and be-
wilder the minds of their prospective vic-
timswith theirassays and reports, they for-
got or donot desire togivethem an assay of
the character ot the promoters. :Now, we
contend that character, combined with
business shrewdness, has more to do with
the successful carrying out of a mining en-
terprise than glowing reports and
assays. We contend that the fact that
the men who stood behind, so tospeak, the
succossfalr aiug ventures referred to, are
men of known business sbility and un-
dounbted integrity, who would upon no con-
sideration be consenting parties to the
slightest misrepresentation cof any kind
whatever, had as much to do with the snc-
cessfal flotation of these companies as the
fact that they were satisfied that the
mines they invited the public to subscribe
to, were possessed of great minaral wealth.
And 8o we say, in considering any proposi-
tion looking to investment, if you wish to

aafeguard your own interests, hestow as
much attention upon the standing and re-
putation of the promoters as upon other
mattors, and the resultwill be, that if thor-
oughly satisied with the former, rou will
have every reason to be satisfied with the
latter,

. We don't know
what Mining Stock

+

An Enquiry addressed to the

EXCHANGE NEWS

457 8t. Paul Street,
MONTREAY,
will result in your receiving such in-

formation as will enable you to decide
wisely and well.
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Nines and Mining,

NEWS OF THE MINES.

The Velvet, on S8ophie Mountain, has one
of the largest ore showings in the camp.
On the 1680-foot level the ledge is 45 feet in
width. The ore, too, is of a shipping grade
from wall to wall; that is to say, it will
average at least $25to the ton, and tpere
are portions of it that will go much higher
than this. Itis asflne a showihg of ore as
can be found anywhere in the camp.

There was considerable excitement cc-
casioned among owners of property in the
Sophie-Record mountain section by the
discovery of a two-foot vein of kigh grade
ors in the shaft of the Wallingford at a
depth of 40 fest.

Development continues in the Columbia-
Kootenay, and ore of a high grade cox-
finues to be met with. It isclaimed that
this propertyconld nowship 400 or 500 tons
per week to the smelter were the railway
extended to it. .

‘WAR EAGLE—The new hoist hns not yet
been taken over by the War Eagle Com-
pany, but it is being operated muis. ~r less.
It is possible that the plant will be taken
off the contractors’ hands within the next
fortnight. The sinking of the main shaft
continnes, and 15 feet were made during
the week. The policy of the management:
is being folloywed out in the deepening of
this shaft—that is, of attaining as much
depth as possible, and keepingthe advance
work us far ahead of the ore stopers as
can be. The shaft is now down 750 feet.
At the 750-foot level a six-foot vein of ore
has been encountered which assays in gold
$60. This chute promises to be one of the
most vainable in the mine,

Irox Masg—The winge is down 76 feet
below the second level in the Iron Mask
mine, which practically brings it dow~ 350
feotbelow thesurface. Drifting has started
east and west and new stoping grounds
wbich-are filled with good ore, as rich as
any yet found in tho mine, are being
opened. In the old workings stoping has
Leen started again, and there will soon
be a large amount cf o: 2 on hand ready
for shipment. The shipraents have been
light, butactive stipping willcommence at
once,and a good showing is expected soon.
Meantime the management is pegging
away at work, and finding that the balance
of the mine islooking about as usual, and
therefore promising.

VELVET —‘Superintendent Morrish re-
ports that the veinin the south crosscut on
the 160-foot level is 45 feet in width. A
crosscut is being driven from the shafton
the 160-foot level. The shaftis down to a
depth of 250 feet, and crossentting has
beu. cocmmenced on this level tocat the
ore bodies on thislevel. A main aditis be-
ing €«1ven 8o as to tap theledge at a depth
of320 feet. This adit will be 400 feet in

Jdength, and has already been driven for a
distance of 182 feet. The mackinery ra-
cently -installed is working in a sntiafad.
tory manner, and the work is making ex
cellent progress all over the property.
" Thbre sre 80 mer employed on tha Velvet.

CENTRE STAR—Quite & number of ad-
ditional men bave been put to work,
and additional drilln have beten put
n operation. The result is that the
work of developing this great prop-
erty is making good progress. A great
deal of work being done in the mine
recently has been for*the purpose of
demonstrating the theory that the apex of
the disputed vein is in the ground of the
Centre Star. The temporary hcisting plant
is ready, and so is the railway to the
mine, so that the shipping of ore cuan be
commenced whénever the management so
desires.

No. 1—The shaft in No. 1 isnow down
to 330 feet, and the 300-foot station is being
cut out. The 200-foot level is being con-
tinued wast on the ledge. There have been
no new finds, but there is every indication
of this becoming one of the most valuable
of the B. A. 0. properties.

JOSIE AND ANNIE--The men on the Josie
and Annie are still cutting out the station
at the 300-foot level prior to sinking
further. A long crosscuc ie being run on
the Annie, andnew machinery has been or-
dered and is nowon the way, both forthese
mipes and for the No. 1.

Le Ror.—Work is progressing satisfac-
torily at the Le Roi, and the ship-
ments will continue o increase week
by week from this time on until the mine
ships 20,000 tons per month. No new
strikes havs, however, been made,
but the ore continues of the same ex-
cellent value ag has made the minc
famous. The very conservative reports
that have been sent forth have been sufii-
cient to cause-: rige in the stock on Friday

-£1 108 per shave, or from £6 78 63 to £7 17s

6d. There is enough ure in sight already
to ensure a year’s shipment with no other
work than loading.

IroN HORsE—QCrosscutting north and
south from the 300-foot level is making
good progress. The south drift isin 155
feet and the north drift 170 feet. In the
south dritt three or four feet of mixed ore
hagbeen encountered, which is clear and
bright in appearance and looks as though
iSwould return good values. In the north
crosscut mineralized rock mixed with ore
ctringers has been encountered during-the
past week. The machinery is coing good
work, and everything is working in = satis-
factory manner,

CoLUMBIA K0OTENAY -In the Columbia-
Kootenay there are now seven drillsat
Work, and an intermediate drift is being
run in the ore chute recently opened up
between Nos. 3 and 4 tunnels, where the
high grade ore wae recently mot. Thw ex-
cellent value of this ora still continues,
and sihows signs of widening rather than
praching,, and of becoming better as the
drilling goes on.

N16reL PLATE—The work is well started
on the new vertical shaft on the Nickel
Plate, which will be sunk from the surface
and raised from the 260-foot level. Wben

this is completed sinking to the 400-foot”

level will be hurried as rapidly as possible
with as large a force of men as can be well
employed.

OcszY—Work is making exocellent pro-
gress on the lower tunnel and in the drift
on thislovel.

IroN CorT—Drifting is in progress.
There is vomeimprovement in the charac-
ter of the ore met with in the drift, Itis
anticipated that in a short tims tbe force
will be augmented.

THE LEITER—The water has come into
the workings, and has interfered so much
with the operations ti a1t the property has
been shut down. Superintendent White
reports that work will be resumed on the
18t of May.

HoMESTARE—Drifting west from the 200-
foot level is making good progress. Tiw
drift is novr in a distance of 210 fees. The
management has been bothered some with
water.

GRBAT WESTERN—On the Great Western
nothing is being doune at present except
cleaning up, and wi:l not be uatil the boil-
ers and machinery, which are on the way,
have been put in place.

JuxBo—The work of extending the No.
3 tunnel is still in progress. 1t will not be
long now before the main ledge will be
tapped by this tunnel.

ABE LiNcoLN—The crosscut on the 200-
foot level bas been driven for a distance of
nearly 100 feet. Water retards the opera-
tions somewhat.

GERTRUDE—The shaft is being deepened,
and has row reached a depth of 180 fest.

BIG THREE.

Mascor—No. 2 tunnel isin 653 feet. There
is no charge of importance in the charac-
ter of the ground. The winze ic new
dowr. to a depih of 92 feet and there is
3} feet of ore on the hanging wall
There is a good showing of ore in the
winze. No. 3 tunnel is now in a distance of
500 feet. There is no change from the pre-
vious week in the character of the rnck
that is being passed through. It is expect-
ed that this tunnel will have to be driven
ableast 240 feet forther before the ledge
will be enccuntered. A full force isat
work, and excellent progress is being made
with the work all over the property.

Southern Belle—A contract has been let
to run saother tunnel 100 feet to tap the
ledge on the Suowshoe ground. The winze
is now down 100 feet and the crosscut has
beer. extended 4 feet, a total of 32 feet.

TWork on this company’s properties is
progressing in a steady and satisfactory
manuer. While nothing of importance has
trenspired since our last report, the manage-
me2nt is pursuing the plan of active develop-
pient laid out and are satisfied that in the
course of tire they will demonstrate to the
public that their property is in every respect
equal to the best. There is 3% feet of ore
on the hanging wall.

ROSSLAND SHIPMENTS,

Rossland  Shipments April 29.—The
shipments from Rosaland for the week end- .
ing April 29, nud for the year'to the same
date, wera as follow. .

Week. Year,
Lo Roleeeeererenvoncennes vesnes 2,205 23,735
War Eagleecees civeenceeees 1,675 8,749
Iron Mask..coicareraereioinnn veee « 742
Evening Star..ceeuecsees cose creeee ¢
Daer Park.c...cveceeere-sssse  aeeens 18

Totals,..creeeereseeeees 3,780 83,271
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OLD IRONSIDES.

The managowment have every reason to bo
satisfied with the wa work is progressing
on the above property. Ore isin sight in
all the workings except in the north drift,
which is alongside of ore body. A large
hoist has been ordered, which will be in-
stalled in June. Twenty-two men are em-
ployed in the underground workings, as
follows : Six on Sinking, 4 at tunnelling in
drift, 2 Loistand pump men, 4 maukers,and
6 men in Victoria oxtension, developing the
Grauby Co.'s property. Progress in the
mine has beer =ade as follows :

Sbaft No. 2—Report April 16....... 206 feet
do. — “ “ 2. ..214 ¢
GaD..cceereiierereriaerenianenes 8 «
Foot wall drift north—

Report April 16..... .103 feot
do. “« “ 23116
€711 TR i3«
Foot wall drift south—
Report April 16........ 149 feet,
do. « o 23....... 166 «
Gailivecrennineninnens, e ees 17

KNOB HILL.

The latest reports to hand from the ahove
mine are very sutisfactory. A new bLody of
ore has been encountered in the main tun-
1nol, or tunnel No. 1, the face of which looks
extremely well. The new shaft shows fine
ore, and tho West Drift is in ore, but low
grade. The folluwing is the progress made
for the weck ending April 23:

Tunnel No. 1, Report Ap. 16......... 491 ft.
« “ o Beaeenn, 503
16233 : OO cevrises  eaee . 12
West Drift, Report Ap. 16............ 132
“ 4 Bueeinennnn 144
GaiD vereeees cereeen vesereseeasonn 12
Shaft No. 1, Report Ap. 16............ 9
“ “ o 28 21
1601 | USRI a 1-2

THE DUNCAZ" MINES,

The Duncan Mines Company have made
the last payment 0f$60,000,0n the $50,000
bonds on the Royal Canadian and Granite
greups on Eagle creek.

THE TENNESSE MINE.

The announcement has been made {hat
work will be resumed on the Tennessee
mine, which lies about onc mile north of
Ymir. This property is own-l by the
“{amilton and Rossland Gold Mining Cum-
pany, of Hamilton Ont.

RICH OLAIMS.

The Golden Island Mining Company,whose
headquarters are at Mount Forest, Ont.,
have made arrangements with their agont
in Toronto to place a small block of the
stock on the maiket. The stuck in this
property sold heretofore was all taken up
by the directors, and the 25 peoplo forming
the company. Extensive work is now in
progress on one of the properties, and the
company-is about to put in a compressor
plant. The claims are said to be very rich.

PAYNE.

Shipments from the abovo mine are very
oncouraging. For the week ending May
2nd the shipments amounted to 250 tons,
making s grand total for the month of
1200 tons, which, at 899 per ton, the net
yield of the ore, represents the cownfortable
sum of $118,800. .

ABERDLEN GOLD MINING CO.

Wo understana  that Toronto and Mont-
real capitalists have secured control of tho
above company's property on Camp Me-
Kinney. The claim which adjoins the
Mj-._.enaha has a twelve-foot vein carrying
free gold, averaging $14 to the ton.

THE ORO COTIPANY.

The Oro Cempany has done about $69,-
400 worth of work in connection with its
town site aud Golden Wedge The mill of
the Golden Wedge 1 ine is now running
day and night, crushing 25 tons every 24
hours,
was 200 tons of ove in the lower bin and
over 30 in the upper bin, which hes a cap-
city of 600 tons, one being the largest ore
bin 1n the country.

WHITE BEAR MINING CO.

A meeting of the shareholders of the
above compaLv was heold” in Spokune on
Tuesday, th 2nd inst., at which it was de-
cided to inc.ease the capital from 2,000,000
to 3,000,000 sha-es, the additiunal stock to
be sold as treasury stock, to provide funds
for further development,

Mr, W. H. Manlay, the Mayor of Grand
Forks, and the father and founder of that
town, ! 1s left on & business trid to Toronto
and Montreal. .

CITY OF PARIS AND MAJESTIC PROP-
ERTIES.

Work isin 925 feot on the Jong tunnel.
Drifting north and south on City of Paris
vein continues, and guod ore bodies ara be-
ing opened up. This property has all the
different kinds of ore that iz characteristic
10 the different veins of British Columbia.
An upraise ig being run from the long tun-
nel to connect with the City of Paris shaft
for ventilating purposes, and to act as a
shaty through which to drop lumber into
the mine. .he present compressor plant,
which is installed upon one of the Majestic
Co.’s properties, is being doubled a: the
present time, in order to furnish power for
both companies at one cost of operating.

tOLDEN STAR STATENENT.

The statement handed cut by .e Golden
Star Compuny, in reforence to the last mill
run, is as follows:

The bullion produced was about $13,400 00
The concentrates estimated about 4,300 00

$19,300 00

Operating expenses........ cesnesense 3,477 00
Net profits ...ccueveeenns ceresrasnas .$15,323 00
Average value.of ore per ton ...... §21 85
Cosat of ¢« seration per ton......... . 3175

Net value por t0Duiecacernarens veren - 38_13
The next dividend of 1 p.c, will be paid
on Juno 1st, i

Tha last rveports were that there .

A dospatch received on Wednesday statos
that the will has beex stopped by the break-
ing of a crushor, anw will probably havoe to
be sent to Duluth for repairs.

ORIPPLZ OREEK NEWS—0ontinued,

VICTOR CONSOLIDATED.

'\ McFarland and Ray are preparing vory
heavy shipment from the Victor Consoli-
dated mine, located on the north slope of
Battle mountain. The consignment will be -
scnt out early in May, and will consist of
about 100 tons taken fr<.. the 200-foot level
of the property. Returns received last weok
on the latest shipment sent out from this
leaso gave values of two ovnces to the ton.
Thete wcre twelve tons in the shipment.

HIGHIER GRADE ORE FROM JACK
POT.

Some of the best ore yet found in the -
Jack Pt is being mined in the winze kaing
sunk from the first level, This is a distinet
workine from the old winze, being beyond
the new shaft and some distance from the
other.

Tne winzeis being put down for the pur-
pose of getting better air in the lower level,
ond "will also be used for hoisting timber,
men, etc., and will bea rcat saving in
time. A distance of 112 feet has to be gone
before the connection is'made. It is now
down forty-three feet, and when the second
level has been driven about twenty feot an
upraise will be started from below.

In the bottom of the winze thare iz a
sixteen-inch streak of mineral, from which
assays varyini from five to as high a3 nine
ounces are had. The remaining twenty
inches is good for $18 to $20 tv the “un.
The production from the lease for this
month, it is stated, will not be as heavy as
last, but the average grade of the ore will
be much higher. The output for April is
estimated as 1,500 tons.

SHIPMENT FROM THE PORTLAND.

Vietor, Col., May 3.—Three broad-gauge
carloads of high grade sacked ore are now
on the track at the Portland mine, which
have been consigned to the Omaha and
Grant smelter at Denver. The smelting
company will have to wri e a check for
neatly if not quite $100,000 in favor of the
Portland corporatien for the consignment.

This ore was taken out in a running drift
at the 800-foot level on the Hidden Treasure
shoct. The oro body was opened up eight
months ago in & drift run from the 700-foot
level from the Burns shaft, and a shipment
of fifiy tons that averaged seventy-six
ounces was sont out. No stoping has been
deno on the shoot at this point. “ne hun-
dred feet deoper the ore body s wider,
richer and longer. In drifting 125 feet 100
tons of high grade has been saved from a
streak varying in width from twelve to six-
toen inches. In the breast thero is closs to
two feet of quari. that is good for $1a
pound. Assays on the shipment have rare-
ly run less than 100 oances and from that to
over 1,000 ounces. This ore comes from a

«dopth of abeat 1,200 feet, which is the
“deepest that has been worked, and the ore
cerfainly would indicate that values hold
vy widh depth. ) <
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GOLD COIN CO.

The Gold Coin Company will soon begin
running a level frowm the stationat 700 foet.
When this lovel reaches the ory body there
will be enough ore in sight to maintain the
present rato of preduction, 100 tons a day,
for three yoars. The output for 110 first
tl.ree months of the year is much movo valu-
ablo than that of a year =go, and there is a
noticeable improvement in tbe grade of the
rook with the increase in depth.

The bore of the Columbine-Vietor tunnol
is proceeding through Squaw mountain to-
wards the Gold Coin workings at the rate of
seven feot por day: It will reach its objec-
tive point in August if the present progress
is.maintained. The tunnel i now in about
3,000 feet, A hoisting plant has been
placed in the bore at the intersection with
the May B. shaft, and ore is being taken
from the old workings of the Squaw Moun-
tain tunoel recently awarded to the Colum-
bige-Victor in a lawsuit, Ore bins are be-
ing constructed at the mouth of the turuel,
aud shipments wili be in order bufore wany
days. iessees on the M. K. & T., one of the
claims tivough which the tunnel passcs, are
shippin) « fair grade of ore.

THE EXCHANGE HEWS

Invastors’
Information Bureau.

In response to the request
of a number of our subscribers,
we have opened, in connection
with the above ,ublication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the pablic are
invited to subs :ribe from time to
tune.

Enquiries from subsaribers to
the Exchange News will be
answered free. To nor-subs-
cribers, a charge of ten cents
will be made for each enquiry.

RATES OF SUBSCRIPTION.

+ XCHANGE NEWS, Daily Issue, $6 00
“ “  Weekly ¢ 2.00

ADDRE_?S H

The Exchange N_ews;

457 ST. PAUL STREET,
.MONTREAL.

TORONTO STOCK EXOHANGE PRICES.

, 81 CAPITAL. Div,
TOCKS B e por | PO
. a8 .
§ .-wg- :‘; Statowment. L':fl': =
- Peid up. year,
MISCELLANEOQUS. $ $ $ -
British America.ccceceenniiennes eesses eeernsenenres 80} 760,000 *79,381 | 33 1‘263
‘Western Assurance. ... 1.000,000 1206,743| &6 (163
Canndn Lile..coeereiennnnne . 125,000 | ... weeeee e | 10 eeees
Confederation Life Association....... ceevnesncanen 100] 100,000 | ....cccoeeenen ) I P
Imperial Life Assurance Co 100; 480,000 47,8217 ... [165
Consumarg’ Gas .eeeecenneacnns RN 50[ 1,700,000 | .ccoveineene. 24qr|228
Ontario and Qu’Appelle Land Co... 400,000 | .ccecirnrnnan 61
Vietoria Rolling Stock Co...... coerees €0,000 60,000 | 10 |-.....
Toronto Eleotric Light, Co., 0l4d .... 1,400,000 | ....... weeeeee 113 141
W © T NeW.rreenees 240,000 | .voersceeaes 1§ [i%
Canndian General Electrio Co ..... vessesesesarense 100{ 900,000 40,000 4 1152}
oo ' 6 Prefecseecerecicene 1000 300,000 |.ccoeereeneeen 3 (107
Hamiltou Electrio Light........ ceesnssnrnane eeeens 100 250,000 60,0001 1 78
LOAN and SAVINGS CO.
British Canadian Ln & Invest. Co......... crvsvee 100] 398,481 120,000
Building and Loan Associatics .......... NN 351 760,000 100,000

Can. Lauded & Nat'l. Inv't. Co .cevuvenae
Canadn Permanent Ln. & Sav. Co ...
‘ ¢ 20 per cent.

5ol 2,000,000

3
1

100| 1,004,000 350,000} 3 |108
600000 1| 1:200,000| 3
3

Canadian Savings & Loan Co.... 50f 734,175 220,000 114
Central Canada Ln. & Sav’s Co 100 875,000 |\ geoo 1344
440 90 DEr CONtrerenns . 325,000 } : Uqr] 0
Dominion Savings and Invest. S0C..ccecseerearee 50 930,627 10,000f 21 |76
~7 B »hold s £ wee 100 476,100 300,000 3 ... .
¢ 490 per centieeessecnnaas 843,000 |...coocoieen | 3 76
Hawilton Provident & Inv?tS0C..cccveeeree cevae 100 1,100,000 300.000f 3 {108
Huron & Erie Ln. & Savings Co....ccecevvvannnns 50! 1,000,006 750,000 43 (180
“ “ 00 PET CElibuvrrrmeresrssemes |erens 400,000 | .covrern .. 4} 170
Imperial Loat & XDVt Counnersrsrsercrasasosaaneas 100] 725,155 160.000| 3 |......
Landed Banking & Loan Co..eee... erreesas ceeren 100 700,000 160,000f 3 {109
London & Can. Ln. & Agency Co....ueeeeeereenen « 50{ 700,000 210,000 2 62
London Loan Co. . .} 80| 631,500 83.000f 3 {110
London & Ontario Investment....coiecaenns O 100} 550,000 100,001 3 ... .
Manitoba & North-West Lioan Co.....ccereue. e 375,000 50,000} ... 185
North of Scotland Can. Mortg. Co...ceeeerancennn. £10 730,000 418,633 5 |......
Ontario Loan & Debenture Co........ eeerenseeness | 50| 1,260,000 490,000} 3} [123
Peoples Loan & D. Coueevvessernncricrererencenens ] 90 599,429 40,000} .. J......
Real Estate Loan Co ......... ceetverresesesnsenns 40 373,720 50,000 2 |......
Toronto Savings & LoAl..ceeeercresrsccsrnersenanee. | 100} 600,000 | 105,000f 3 122
Union Lean & Savings Co.eveerererrricscnnsernracns 50| 699,020 200,000 1 |......
Wostern Canads ' : 30 L0000 |} 00) 3T
o 25 per Cefitueerrronnnes eeresaes [sueses] 500,000 5 3 |o8

1 Including a bonus of one per cent. for six months.  * After deductirg $511.982 for
reinsarance. 1 After deducting $793.049 for reinsurance. ¢ Including a bonus of five
percent, This List is compiled irom the fortnightly circalar issued by the Becrstary
Toronto Stock Exchange. § May, 1894, 3} dividend; April, 1891, 2; dividend.

CANADIAN-ARIZONA MINESY

Head Offlces, Montreal. Mines: Vulturs Mountains, Arizona.

“ INTERNATIONAL GOLD CO.” “NORTH EASTERN COPPER CO.”

Capitalized at $100.000 each in §100 shares, $25 ggynb]e on organization and allotment ; $25 in three months after
okxlgammtlog, ansgo balnn%e as 'é“ﬁ’i’é““:’n‘é‘fi ‘llmtas th propertics have pay ore {from the surface, it is not expected
that more than share wi [ . R

“Intemational” ore Is free milling, we s?m ly ship gold ingots. *North Eastern® is a smelting ore, railroad
and smelter convenient and expense of production very moderate, .

If we {ollowed the modeand capitalized each of above propertics ot $1,000,000, or upwards, we might offer some of
the stock at § to 10 per cent. of par value, and figure on large profits by the manlpulation of later fssue, but we look to
the product of the mines for the large profit, and.only capitalize for require aents

If you are a8 specunlator and wantshares at 5 or 10¢ cach, you can have great variety, but il youseek a souné and
very remunerative investment, study our prospectus, which will be mailed you by addressing—~

S. CHADWICK, Pro. Sec. & Mgr., Montreal, Que,
ROOM 605 TEMPLE BUILDING. :

AN —

Cripple Creek Gold Stocks . . .

BOUGHT and |

e - SOLD on COMMISSION. _
DAILY QUOTATIONS received by Wire.

Send fo< late book on Cripple Creek, .

sent free on application. FMBBANKS, EAMERUN & CU.
57 Canada Life Building, - - ., MONTREAJ,
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PHCIGD MARKET,

REVIEW FOR THE WEEK.

The wheat position remains unchanged,
during the past weok prices have remain-
ed almost stationary. ‘The fluctuations
have boen narrow, and the closing prices of
oach day relatively the sa:ne. Some Bear
news sifted through on one or two occa-
sions, in spite of the watchful Bulls—but
orop damageo, altlmugh still in reality the
controlling factor uus temporarily lo~t
some of its effect. Drought conditions
huve been somewhat relioved in the most
urgent cuses. Elsewhere indications point
to no spacial improvement or material in-
crouso in estimates,

The Government report issuel at the

beginning of the weok was 1. 10 satisfac-
tory to the Bexre as they had hoped for,
and again the substantial decreases in both
the visible supply and Bradstreet's helpe”
greatly to strengthen the position of the
Bulls. -
The shipments of wheat from Foreign
sources have helped to supply the Conti-
tinental demand. This has been specinlly
noticeable in the case of the Argentine
shipments, which have aggregated sume-
thi..g over twenty-one m'llions since Janu-
ary lst to date eompared with seventeen
millions for the corresponding period a
year ¢ ;¢ Forcign markete have been in-
clined to cu? udrift, from American mar-
kets, asshown by the asking price ‘for
vessel loads.

Tho statistical pusiton seoms making
for incroased stvength \n ths falling oft in
tho receipts at primary points. Tho quoes-
tion of acreage will scor boe roported uyon
morys definitely.  Roports indicate that
sp."ug wheat secding bas been nearly
accomplished and but little later thana
year age which was called an early season,
For the presont woe believe that whoat
upon all substantial depressions will be a
good purchase. It would scem to require
some lare of time to develop really beur-
ish conditious in tho wheat speculation,
although on the other hand the prico is
not lo'v in comparison with several years
back.

As regards the corn situation, Messrs.
Norton & Switzer send us the following :

During the past two weeks there has
been laige sales of corn for Eastern con-
samption and for export, and mest of vhe
3,5000,000 busnels which was =afloat in
Chicago, together with a large portion of
the Duluth and Minneapolis stocks for-
meily held for Western accuunt, has been
sold. Now that navigation is open, the
movement of" corn will be mainly through
Chicage, anu the rsceipts here will bea

ood iadication of what the country is
oing. Receipts will doubtless increase
some, but wc believe not to an extent that
will prevent arapid decrease of the Chicagu
stock, indeed the demand now is consider-
aoly more thun equal to receipts of 500
cars per day. There has been aimost an
entire absence of speculation in corn for
two or three montha; .the market has
dragged down to a strictly supply and de-

" Ohicago B. &

11and standpoint, and wo boliove the pre.
sont period of depression is tho opportun.
ity to buy for investmont. With bpatural
conditions, a steady soreasoe i the visible
supply invariably results in an advance,

et
prrd Ay

NEW YCRK.

RANGE FROM APR. 28TH TO MAY 4rH,
INGLUSIVE.
’ HIGH. LOW. CLOSE,
SUZAT.ccciens cenninniens 171 164 156
TODRCC. werserers reeceeree 220 2168 220
Brootuyu R. Trausit... 136§ 16 1813

Q. .euere 144} 1-03 }égg

b Mil. & st. P.. 128 126

4 R. I. & Pac... 116 115 1162
v & Northwest 161 165 168
Qo.solidated Gas..... 1963 172 180
General Electrio...... 120 118 119
Marhattan con....... 122 113 116
Met. Street Ry. Co..... 2508 230 2373
N. Y. Central....cocees 139 1363 137
Northern Paci8a..... 62 513 52}
o ria. 193 78§ 79
Pacific Mail...ceceeeaneene 52 49 50
Peoples GaB...ceess oo 117§ 122} 19.53
Tann. Coal & Iron. ... 6831 60 62
Union Pacific....... weee  28F 444 45%
‘¢ Pfd....... 79§ 7% i
U. 8. Rubber........ e 643 52 62}
U. 8. Lieather Pfd...... 725 704 703
Air Braks....... eesoasanense . 200 194 194
Anaconda (lopper ....... 694 62 6
. SUBSCRIBE
-.FOR.

The “Exchange News”

Simpson, Hall, Miller & Co.

e r. YWEDDING
PRESENTS, ETC.

The most complete stock in the city of Sterling Silver,
Electro Plate, Cutlery, Lamps, Tables, etc., including:

« SILVERSMITHS »

1704 NOTRE DAME STREET, e MONTREAL.

STERLING SILVER HAIR BRUSHES, a popular design ; at $5.00.

({3

“ HANDLED WHISK BROOM, -

ROGERS’ TABLE SPOONS and FORKS, -
“ DESSERT SPOONS and FORKS,
“ TEASPOONS (Wm. Rogers’ Brand) -

at 4.15,

at 6.00 per doz.
at 4.60 ¢«
at 260 ¢«

CUTLERY CASKS : Elegant Oak aud Mahogany Cabinets, artistically lined, from $50 to $400.

A. J WHIMBEY, MANAGER.

4
i




