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BANK NOTES, BONDS, STOÇl 
CERTIFICATES, POSTAGE Alffi 

REVENUE STAMPS and all 
tary documents.
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The work, executed by this Company isjgsccepted
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BOSTON

by the
LONDON, NEW YORK, 
and other STOCK EXCHANGES.H
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f
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MONTREAL 

9 Bleury Street
TORONTO
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Til
"Western Mortgages for Sale1

Safe and Profitable Inves
Now offer nine Land Contract» and Moitgigig ’with an

Ihe boon* 
treat which

equity totalling $17,000 for $16,000 cash. Besides 
of $9000 these Contracts will average about 74% ijfti 
will make a highly profitable investment. These 
during the recent financial crisis at figure» which et 
make this exceptional offer. If yon will send fat ! 
these securities you may select any ont of this bu 
yon mav require if the total investment la too larg 
Each security absolutely guaranteed. Write also fa 
tios of the properties covered showing cultivation 
and character of farmers. Ask also for a list 
meats.

table os to 
the list of 
jdt which
if* y®"*
-adescrip- 
hel invest*

||
5#Debenlnres for Immediate
Mb•8,000, Saskatchewan Town, 6j%, 90-year 

Write for full'particulars. Private funds saf 
first Land Mortgagee. Interest allowed An 
Private checks accepted at par. V lit

m
THE 1.1 COOK M8BTCICE COW’MT

R. H. COOK, Maiigirlead Office, ARCOLA, SASK.
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS A N D GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE A#D WORKS : 

OTTAWA, 224 Wcllingtoi Street
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The GENERAL ACCIDENT? 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
(CORNER BAY AID RICHMOND STREETS) 

TORONTO.
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THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, «10,000,000. Rest, «0,000,000.

HEAD OFFICE, TORONTO.

of
of Id

: BOARD OF DIRECTORS. 
6 Esq., President 
r, Esq.. Vice Pres

B. E We 
Rob*. KHl „
Hon. Geo A. Cox. 
Matlhetf Legâst, I 
James Ctathern Esq.
John Hoskin. K C , LL.D. 
J. W. Fbveils, Esq.

A. Kingman, Esq.
Hon. Lyman M Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon W. C. Edwards.
Z. A Lash, Esq , K.C.
E. R. Wood. Esq.

A. H. IRELAND,
SUPBKINTBNDBirr OP BXAHCHBS.

Esq.

ALEX. LAIRD,
eBWSBAB MANAGER

Branches In every Province in Canada end In the
United States and England.
England) Office -I Lombard Street, E. C.
S. Cameron Alexander, Manager.

r York Agency------- 16 Exchange Place.
i W*. Gray and H B. Walker, Agents,
Itreal Office :—F. H. Mathewson, Manager, 
transact* every description of Banking Busin 
the issue of Letters of Credit andDrafts on 
nntrlee. and will negotiate or receive for eollec 

where there Is a bank or banker.tion bills on

The Molsons Bank.
/

’

110th DIVIDEND.

The Shareholders of The Molsons Bank are hereby 
that a Dividend of TWO AND A HALF PER CENT, 
capital stock has been declared for the current

opoeikt
quarter, aad dm

the same will be payable at the office of the Bank, la Ifontnsi 
and at the Branches, on and after the

First Day of April Next
The transfer books will be closed from the 18th to 11* March, 

both days inclusive.

By order of the Board,
JAMES ELLIOT,

Montreal, 38th February, 1908.
»

The Bank of British North 
America.

!

>INCOBPORATED BY ROYAL CHARTES. I
C
L
IThe Court of Directors hereby give notice that 

a dividend, free of Income Tax, of Thirty Shil­
lings per share, and a bonus of Ten Shillings 
per share, will be paid on the 3rd April next 
to the Proprietors of Shares registered in the 
Dominion of Canada, making seven per cent per 
annum for the year ended 31st December, 1907. 
The Dividend will be payable at the rate of ex­
change current on the 3rd day of April 1908, to 
be fixed by the Managers.
No transfers can be made between the 20th in*t. 
and the 3rd proximo as the books must be dosed 
during that period.

F
1

«

«

Is

By order of the Court.
A. G. WALLIS,

Secret**No. 5 Gracechurch Street,
London, E.C., 3rd March, 1908.

BANK OF NOVA SCOTIA X

HALIFAX. If. S.HEAD OFFICE,
1

T. Patxaht.
a. J. W.G. S.

H set OB Mrlr—f. H. C. McLuek
GENERAL MANAGER'S OFFICE, T010RTO. W*
. McLaoo. Oeearal Maaager- _D. Watdds. Amte Oaaani
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THE BANKTHE STANDARD EySÊfe 
BANK OF CANADA »... OF SCOTLAND, Ltd,

mm- ieie.
Paid-up Capital.
B—eue Pond,..............
Pension leeerve Fund

Alu. Boon, General Manager.

ISD 1873-
Hud Off». - roBOKTO, Ob*.

G10.F SCHOLFIILD,

Jab. L. Aw

LONDON OFFICE: 62 Lombard !
Awd. Whitlii, Manager.

Quail [
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10MB *
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THE ROYAL BANK OF CANAOAImperial Bank of Canada.
:CAPITAL AUTHORIZED, $10.000.<HXMM> 

CAPITAL PAID-UP------  4.910.C:l:j
mio.c::.:j

r 1
DIVIDEND No. 82. :

: }
REST -i:

Notice is hereby given that a 

À°d one half per cent, for the current quarter eôding 

31st March, being at the rate of ten per pent, 

per annum upon the paid-up Capital F*

Bank, has been declared, and that the

payable at the Bank and its Branched
................. . * s « lîffl
Wednesday, the 1st day of April next.

' ' ' 11 II

The transfer Books will be cl 
17th to the 31st March, both days inclukffe.

By order of the Board,':

E. L. PS

im wo01 1 -0. R. WILKIE......................
HON. ROBERT JAFFRAY .......VWlaiini

pklbg Rowland5 wk!'whyte

WM. HAMILTON MERRmrf'MTl^fs^^ihiiri^)

HEAD OFFICE, - . TORONTO.

WE RAMSAY at Bvwl.nd

this
I

In be

fORT AfiTHLR, PORT COLBORNE, PORT ROBINSON.
BAVIDS. ST. THOMAi, THEMA^ON^T^Ofm)!™W<>< 
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°" *peeta from dole of dope* aed credited q—rtoriy.

nun*« department
S !Montreal, P.Q., 18th February, 1908. I i IIi]ft-t
.
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OF CANADA TRADERS BANK OF CANADA.HEAD OFFICE, - glTRBBCx
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NOTICE IS HEREBY GIVEN 
of One and Three-Quarters per Cent, u 
capital stock of this Bank has tbeen 1 
current quarter, being at the rate of 
per annum, and that the samé will be 
Bank and its Branches on and after

j
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The Merchants Bank of Canada Bank of Hamilton.
°wH* ..................................... ...........................SSSS 866

MONTREAL ™

I
(

i i
R M---4

«HEAD OFFICE, Mead OfRee, . . • • Hamilton,Board of Directors
1 Joninua HoDoeow

V Ï! Tr. o-mi
t. I- Mama. 8o»t. at Branchas

I3E HON. WILLIAM GIBSON,... 
J. TURNBULL........... «

i

EmbusOdin
Orillia

Ingereoil
Kincardine IIpernis.William

OMTABIOWatford 
Westport 
West Lome

Porta gsrSESh c'tiStiLittle - llorth Ed Br

», H*- & If*1*_______
-• WestSndBr

Tartareu
oBrKi

Wnaadom
■Me- Queen

- WHtrE. I8lJ at. E
at. w.
Bind.

»wat. j XQeoreetova
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ftat. Jeaite
i: Ma B. MANITOBA

11 25Lt,vm
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Hat 1Told.
WwSSmBed DeerLethbridge peat

NiPort
■f V

N •Bila Great 
te United

atliewa 
Oak lake ftGo

▼< >•

i-Seeuri*y National 
I la all

\Baade Waflat. W.MTEBoa Tart at
laiTAie. The da«al at

The St. Stephen’s Bank THE WESTERN
BANK OF CANADA

kr^=

sSSStfgJ* B.B. laooiraui

National»» 
at Montreal. — Drafts 

of Montreel

ol

°™*e:Currie ft Co. New York. el Near

!on any Branch of the M D5j
W.

•it at.n 32S it'THE DOMINION BANK et Okaadain New York la
■<

$*.800.000
le Fond and Undivided Profits. 6.000,000

48.000.000

Paid up.

LA BANQUE NATIONALEfi
Total!
•—E. B. Os Lia, MP., President ; Wilmot D. Matthews, 
-President ; A. W. Austin, W. R. Brock, R. J. Christie, 

Çaéhuthirs, James J. Fov, K.C., M.L.A., A. M. Najiton, 
Eaton. Clabkncs A. Bogbrt, General Manager,
anti Agencies throughout Canada and the United States, 

made and remitted (or promptly, 
bought and sold.

Here’ Letters ef Credit issued, available 
in all parts of the world

Established in I860.

IReal A Series SUM*Vi Capital Subscribed $1,800,000

A Branch of this Bank will be opened in Paris, France, T Sqm 
de l'Opéra, on September 1st, 1907.

Biographic transfers—collections and remutaot* 
credits drafts bought and sold at the lowest quotations

Information supplied to industrials end merchants cseewshi * 
most favorable French markets for Canadian products.

We have the honor to inform you that our Branch 
a special ^
of credit. We issue circular letters ot credit payable in tns p>a<y 
cities ot the world. We have established a system of chetjetfRgg 
at our correspondents and requiring only a counter «Ueaisis^ •

T St
W
R<
t

Rt

Union Bank of Halifax »

ta.1 Authorized, 
tal Paid-up ...

...$3.000.000
...$uoaooo
....$1.176,000 We solicit the visit of Canadians to our offices In Psria^ 

will be received with cordiality by a staff that speata Wf “JT! 
fluently. A waiting parlor, furnished with all desiraMecoBwn^ 
lecture room with all leading political and financial nswyW” 
Canada, and correspondence desks, are at the disposal ^ __j- 
Quotation of Canadian and American Exchanges sre P0***®

Canadian Banking system in charge of Canadians. —-

No red-tape.

n«
B„
CuDIBBCTOBB

Wm. ROBI Wm. ROCHE, M.P., Via 
ADAS, Geo. Mitchell, E. G. Smith 

A. I. Jones Geo*as St
BlIch to

Head I Office, .
!, È^mucki-ÀND

Halifax, N. S. u
N«I. 0»

Assist A irr General Manases for
.... .......... SUKKK1NT*NDB*T O* BnANCHSS. lZHARvrr.'.V. i

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND «to*

will be payable at the Head Office and branch** ■ ■*»
Wednesday, 1st «ay *f A»"„rr*Si

Books will be closed from the 16» *

ft»i BlilOBII
mhereL Aaaapoke, Barrington Passage, Beer River 
Bridgewater, Clarke, Harbor, Dartmouth, Digby. Co­

in NOVA
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lb. Yarmouth.

Glare Bay. Inverness. Mabou, NorthIN 1. Sydney Misas.
ISLAND—Charlottetown. 
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I
been brought. It also proves that there is an 
opinion concerning the present state of the ma

inimity of

NEWS AND NOTES. Si
■■■es

A by-law has been carried at Wetaskiwin, fc 
of raising Si8,000 to carry on boring operation!

Messrs. G. A. Stimson and Company, of ■ 
purchased $4,520 bonds of the towù of Walkertq 
ing 4 and 5 per cent, interest, and maturing pi 
of 20 years and part in 10 installments.

Grandmere, Man., is assessed for the currejj 
lows:—1Real property, $277,483; personal propdf 
land values, $129,408; building values, $177,48) 
$165,81a

The Regina, Sask., loan has been oversub

■e purpose

■(into, have 
M)m., bear- 
jlit the end
II
jtar as fol- 
$$252,225; 
lemptions,

.

d. The
Financial News comments on the satisfactoi&f.&tlook for 
Canadian land companies. Ip

St. Boniface City Council has acccpjfi 
of 95.11 for $200,000 of 40-year 4 % per cent, de 
successful firm was Messrs. Wood, Gundy & ( 
onto.

I an offer 
e (ires. The 
1 liny, Tor-

jjoi, which 
JiThe total 
63,631,000,

■ for 1907 
§0.728, the 
1 year was 
■1 Bank of

Halifax, N.S., has been rated for 1908-9 ai 
is an increase of 12c. over the present civic yej 
assessment for 1908-9 is $23,970,000 odd, againj 
showing an increase of about $350,000.

McLeod, Alta., presents a financial state 
showing assets of $563,350, and liabilities of 
surplus being $452,622. The revenue during j 
$2,378. There is a current overdraft on the Ijj 
$60,060.

Messrs. W. A. Mackenzie and Company, boj 
Toronto, have been awarded the issue of the toW , 
debentures, amounting to $61,000. bearing-intw 
cent, per annum, and repayable, $50,000 in 2< Jq 
installments, $11,000 in 30 equal annual install*

The Finance Committee of Yorkton, Sask., mis 
of $10,000 worth of waterworks and sewer 
Messrs. Nav, James & Company, of Regina, a^jpé on the 
dollar net to Yorkton, with accrued interest for c|
These debentures bear interest at the rate of 5 f 

Mssrs. G. A. Stimson 8t Company, of thj 
just purchased $18,800.21 bonds of the town a 
Ont., bearing 4% per cent, interest, an* maturini 
years, 1908 to 1935. Also $5,000 town of Oshawai 
bearing 5-per cent, interest, and maturing in 30 j$j§allments, 
1908 to 1937 inclusive', their offers being; the hig

(Continued on Page 1609.)
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dealers, of 
[ Goderich 
t at 5 per 
lal annual
its.

disposed • 
tures to

months.
■cent.
i jcity, have 

$>• seronto, 
different 

dît., bonds

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE.1 TORONTO.
directors:!

w TemPletoii. Hon. President.
".“**.** Nesbitt, President, Col. James Munro, Vice-President, 
Hu1?' *,leo Eaton, W. G. Sinclair, John Gilchrist, 

* Httiric, Bordge Gunby, A. Groves.
£a_w«.„L?^.co"",TT«l

».Chit. Enan Smith, K.C.B. C.S I and C. Henry Higgins.

W. R. Travers, General Manager.
BRANCHES 1
limit,
Kmmoani,
Milton,
Norvel,

•«mom . Sub-Breeches 1sster- tisss:

Cheltenham,
_______ £***>,

HUhdal*”'

New Toronto, Wallacetown, 
Southampton, Williamâlown 
Stouffville, Zephyr. 
Trenton,

Sbannonviile,North Ciaremont 
Pont y pool

Ui.,!.., CORRESPONDENTS.
■waul Ueil«d. London, En*l«nd. The Merchants
rieifn lit cZùL'ie,k PThe Corn t «charge Nmionnl Bank, 
••jin. C*mnny'',*”il **,rotlDa,s' Pane, France Berliner, HaadelGescllschatl,

Mtone«eÆS?'fj"*$$,klng Buslusus. Exchangee 
Foreign Countries. Irt

— "pwerds. compounded low times a year.
boueht sod sold. 

1er eel allowed 00.

MONEY AND MUNICIPALITIES.

fetg 1e_ f°r various debenture offerings of late has
matai * •a’ 1 recent instance there was but a differ-
bm. t.„ wlnrs between half a dozen tenders. The dif- 

the amount of the successful bidder and the 
This shows how keen is the 

to what a scientific plane fair bids have
e^P^tiog ^“J’tünitestimal.

7Tf- illÎ
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THÉ NATIONAL BAI K OF 
SCOTLAND, LIMI" ED

teeorPers,ed Sy Royal Charter and Act at Paetiaaianl

Subscribed ___

sdimTinihc»; THE BANK
OF TORONTO

ESsem.
Capital 
Paid up
Uncalled........
Reserve Fend .

Head Office

rTa £«.000.000
£1.000.000
£4,1.00,000

£900,000

,000»
1.000aiD.
000 .A. E. HI ,000

I. Aeet-Oeal
EDI H

BKAltC: Qi ».
tuna 
Sad bury ST» 1 herd EC.

3V J.aason SJS«Mc, -V. b. ,....^5
!•Oslt wTwn mPmtt Wyoming

ftm Fort THE METROPOLITAN K.North
CAPITAL PAID-UP . - .
UNDIVIDED PROirre} . -

liY
■-The L Ottr18—L '

Pint Hiet ■
Heed ( 

TORONTO
Letter» of Credi

drWeb ipef it

fwptiyTHE BANK OF OTTAWA. at in-

Capital (paid upk S 
row* Sa.WT.Su.eaRest

*BOARD or DIRBOTO
■ideal DAVID MACLARKN, Vice 

Hon. George Bryaoa.
Edwin C. Whitney.George B. Parley’ N.F.

Manager. D. *.
W. Duthie.

•lxty-$lx Ofllo— In the Demlnloti of

THE STERLINGR leu.H H. K.te,.

■ ! m,-c.o.
Offers to the public every

■ every
œ‘uKroNr)E?*LJE attention to all 

INVITED
4 teR

A SAVINGS BANK DEPARTMENT 
lion with each Office of the l

F. V. BROUGHALL, Gee
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fit Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

S7S9.WS.
Reel end Undivided Profits over $104#,IW.

■reed** le New Bmeswkk Neve Scotia 
Prim* Edwerd Island.

' R. B. Kssssn
General Manager.
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X XCanada Permanent
MORTGAGE CORPORATION

s
u SUCCESS!

Toronto Street, TORONTO.

Paid op Capital - $6,000,000 00
Reserve Feed 2.750,000 00
Unappropriated Profit 70,410 02 Steady savings point a 

way to success.
This Company will be 
pleased to receive your 
account, and will wel­
come you as a depositor.

>

Paid-up Capital 
Swpias - 

Investments -
$8,520,410 02 

• $25,778,809 85
Executors and Trustees are authorized 

to invest Trust funds in this Corporation's
DEBENTURES

3X% Infirist Aliened.4They are issued for sums of $100 and up­
wards and are transferable.

A spec! 
forwarded

meO and all particulars will be 
ph application.

The Corpora
NATIONAL TRUST
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i t t i x eiaa rolls. : 1 I : 1, *

The BRITISH AMERICAN 
WAX PAPER CO., Ltd.

TORONTO. ONT

«

ü zjzjz?h*
* *• PVRÜOM, R.C -

' «ATIUNIIL MIUA

<W and the initials ?“C:S. R.” 
When ordering Gratjulated 
sugar in bags see that the 
seal on the package foun-

;;; '
I ffi

.«SBl
Tuant»

FOR SALEm
Pat's Readers

nJrT*wTS.?rT! CENTURY

Wire Straightening Machines
automatically straighten and cut off 
accurately any lengths up to 6 feet, sizes of 
wire No. 14 to 7 gauge.
These machines are in good order and do 
perfect work. We have three to spare and 
will sell one or mote aa desired. Price, 
complete with counter shaft, 178,60 each. 
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we will tell you about if interested.
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.e4i BANKING NEWS AND NOTE*.mu us j.4ft vis. C. E. A. Goldm^

bonds! oJiïsîatüKïssçttftaa
tion have had to take half or £1,000,000 of the bonds. P"

The bankers’ and wholesalers’ sections of the f»i.__
Board of Trade have passed a resolution appointa» Mr r* 

. Gray, of Calgary, official asignee for that portion of Albota
A special shareholders meeting of the Alberta Coil ai 

Coke Company, Limited, which owns property u y. 
Alberta, was held on Tuesday, for the purpose of t± 
the par value of all shares.

\V>- A. Rogers, Limited, has declared the usual dividend» 
of 1H per cent, on preference, and 2 per cent, on 

|| stock for three months ending March 31st. Dividends n 
7 payable to shareholders as of record March 14th.

At a recent meeting of the Calgary Natural Gas Com 
pany, the following gentlemen were elected officers for tfe 
year :—President, J. K. Kerr ; vice-president, A. E. Ckw- 
secretary-treasurer, Fred. Higgs ; managing director f f 
Higgs.

I

; >:

FOR INVESTMENT

ÆWLIUS. JARVIS & CO
? (Members Toronto Stock Exchange)

TORONTO^ LONDON, ENG.

ACeiDbN IS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Inturaacu Companies
Issue Specially Attractive Policies, covering Accident Accident and Sickness 

Combined, Employers, Elevator. General and Pebtic Liability, Plate Claes

Ettfiri k Mgfctlf, 6l, Agi», 611» WJIlhhH St. E. TOW WTO

The Sovereign Bank have been unable to make aay ». 
rangement with the assisting banks to take over their staf 
as a whole. A number were taken over, and many othen 
have already obtained employment in other banks. A cotais 
number will required for some time in connection wiA 
the liquidation ‘work.

“The Man with the Money” is the title of a booklet hr 
Edmund Dawson, and issued by the Home Bank of .Canada. 
The disease of poverty and the saving habit are the subjecur 
discussed. In such strong and vivid terms does the audio t 
depict the awful results of, the former and the blessings of the 
latter, that the Home Bank’s saving department should na| 
quite a harvest.

The False Creek Coal Syndicate, Limited, which holds 1 
coal and petroleum license over that portion of False Ciedt 
east of Westminster Bridge, and has 3,840 acres of coal beds 
staked in the vicinity of Burnaby Lake, is now offering 5,50c 
shares of $1 each for public subscription at par; see ad­
vertisement in our columns. The directors and the vendes 
have taken up 14,500 shares. Operations will be started 
almost immediately.

1

t
a1

EMBEZZLEMENT
COVERED BY THE BONDS OP

aa

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

*man mom» ton all POSITIONS OP TRUST. Ac. 
Write lev parties Un

A
J. E. ROBERTS, General Manager 

TORONTO

A
=

A

ARE YOU A SOME-DAY REGRETTER»
GUARANTEE BONDS V

When o0é picks up a newspaper of a day now, he reads 
of at least one wreck, possibly two or more ; to-morrow it 
is the sanie l story—another wreck, and he finds out from 
statement^ given that the accident was unavoidable. How, 
then, doqs I it affect him ?

Doubtless two-thirds of those involved in these acci­
dents thpufihi, possibly, as you do right now, “Why need I 
worry ? Mjy chances of being in an accident are very 
slight, and, in fact, I do not run as much risk as does the 
average person. With proper care, why, I do not possibly 
see how ope can happen me.”

The;mjpi who idly rests on his oars and lets the current 
of the sit ream (be it what it may) carry him back, stands 
but little cjtypbce of ever reaching the goal of his ambition. 
Yet,- yoti yourself are just resting on your oars to-day. 
Some day, some time, somewhere, and somehow you have 
been saying that you intend to safeguard your family’s 
interest-j-tHeir right, by insuring your life against accident. 
Accidents «aày and do occur, and you know the proper thing 
to do is to [offset their serious consequences as far as pos- 

tident insurance. Have you ever carried this

I*
m
hi
ALiability and Workmen’s Insurance
ai

Employ*rs should beer in mind «bn* «evident» «O tmpiojrees a«T 
:ome ot which will not be reached until long nfter the «pinlieo 

euraece ter-n. hence in the «.lection of a Company too mack swam
TH ft’^uTv?AYt,p ASSe'ngIRS1 ASSURAh/cft^TOMPAKY 

requirements. No higher degreeol security can b^nnushef — 
h^fn century.* .]—■&.* •

i>
Fi
Gi
aaALSO ILL KIMS OF iCCIDEMT rAIM IEALTM ICjjg

'CAPITAL!».—CLAIMS PAID jlM.MI.Nt

RAILWAY PASSENGERS fASSURANCE "CÜ®
OF LONDON) ENGLANO.I

CaUupor write HeidoS^»»

ttu
Y«

hit
JO

Head Office for Canada - 
F. H. RUSSELL - -

Telephone Mam 471s
sible by accident 
good inCentjdh 
come undqil tl 
railroad ac 
uninsured, 
maiming 2 
that will s
Don’t be one of them, 
now for ttyj by-and-by accident.

If you 4fie of the opnmion, then, that you should insure, 
should you not figure out the policy you need ? The Triple 
Indemnity j Policy, issued by the Ocean Accident and Guar­
antee Corporation, Limited, Traders Bank Building, To- 

ppfci^e, grants you probably more privileges than 
4 ran of policy, and is free from all annoying téch- 

provides that in the «event of the loss of your 
k life by taiieoad accident, three tiipes the face -alu, of the 

policy is j payable to your bénéficia rV. This fact should
men/l itopll In vhm anH when vnn rnnkifUr furfknr lit

«<
! of yours out ? You admit, “No.” Then you 

the class of the some-day-regretter. In every 
cjgjeut there are' those that are insured and many 
atid railroads are killing at the rate of 26 a day, 
wi »nd there is not an uninsured man to-day but 
qitoe day regret it, possibly when it is too late.

Buy Accident Insurance, and buy

se
Nil
trt
Gn
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mend itsglf Ito you, and when you consider further that the 
Company^ one which lives up to-^ts word to the letter, 
carrying ot* to the fullest wh^u&gerds agreed upon, it 

imperative that yotMijfet investigate the 
policy referretK to. Is it not worth while ? 
1 ones dependent upon you have first con-
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BUDGET NUMBER TWELVE. . On account of a rearrangement of the fisiMjli year,
th* present budget deals with the expending and 

The Canadian who wanted to know on Wednesday revenues of the past nine months. This make* it diflfi- 
ulat it costs to run his country, glanced at the news- cult to compare with previous years. One of jhtf most 
papers. If he confined his attentions to one journal he important items is the net debt per head of tlgjpopu- 
y kave ^>een satisfied. If he glanced at two, he must I lation. In 1891 this was forty-nine dollars ; iit 1897 it 
MW been confused. If possessing the courage to look | was nearly fifty-one dollars; and in 1907 it was %s than 
at three, he probably paraphrased a great financier’s forty-three dollars. In the past ten and three-quarter
**», exclaiming : “The budget be ------ . ” For in-1 years an addition to the public debt a moulding to

one Foronto paper headed its account of the $5,174,4*7 has been made.
Ownmioa budget, which the Minister of Finance, Mr. . Mr. Fielding, as a Finance Minister, is

presented to the House on Tuesday, as “The figure. No other servant of the Crown, dulfijg the 
, . urplus Canada has Ever Known”; while nineteenth century, presented twelve budgetsjj

j, f mtnx^uce(* lhe figures with headlines stating House of Commons. His ‘first budget showed |u deficit 
Vet in SUm»^ ^ Uehcit of $12,000,000, and Worse of about half a million dollars. The next ele

1 given him a total of $93,626,051 excess of revi 
Tw point of view of a budget, perhaps, largely expenditure.

«nJÜ? the ^,ucsrion o{ surplus. An Opposition never I Last year the budget had a special interegl an that 
• j*lloued a Government to have a surplus. It is too there were many changes in the tariff. It iajMot the 
TV* a Political concession. To obtain a result giving | intention this year to make further changes. Bf’While 

** * ............................ I do not imagine that it is a perfect instrument,} Wv think

[

itwArffi
,AKD.*wiE

II
nay oerw. *• 
nias olélla- 
■•a* caaariN m
Mint
IT a nique

the

have
overcunn »
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1 °* twelve million dollars, it would appear neces-1 „ . . .--------------
. «deduct from the cash surplus, which Mr. Fielding that, on the whole, it has worked well,” 

S16 ** House amounted, for the nine months, to Fielding—a modest utterance when the ta 
r-!^7^67’ various charges for the construction of the object of adoration.
Xrand Trunk Pacific
Yet to be found is....................... ................. ........... .. ^__

to lay the ghost of a surplus. The man 
Üi fif ’LSSOUr' would not obtain gratifying results were

* w®rk extended in the dissection of Government I a gratification that none have stool the teijt 
T16™" Talking to Ministers of Finance regarding | those of Canada. On the part oF the G<r 

*•?•«*, his lips would tire of “Show me.” J' 
it jj ^Pardonable little habit to have a surplus ; so

must

Mr.
is the

Our Minister of Finaneeffjfhted up 
Railway and other enterprises. I well the general feeling of the business men of'Canada, 

the Government who allows capital It was, he said, one of hopeful confidence united with 
"* * ‘ — much caution. “The financial systems and iiwtutions

of all countries have been severely tried. It t§|iu!d be
fer than

CK

( love nt, it
I is the time for caution, and yet a time for cour^ji.”

With parliamentary caution and courag®and a 
the Opposition to slice it up with criticism. | most respectable budget, the country may feel ^ankful. 

fcr JwTf, tke Hgures of the Government in power ; 
at a. when attaining their chief ambition
Hg utilize the same nation bookkeeping.
%tar af,^3 ,nfy ,°I rolling up surpluses ke a snowball

year is open to question. A surplus is an I One of the best-kept financial secrets has 
économe °{ Party P0*'1*05- The most businesslike arrangement made by the Government to 

af rr,Tj°,n>Cal Nuance Minister could not leave it out financing the crop movement. This matter ii 
ff^SillP^ I to on another page. Mr. Fielding really wen
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the pale of Government authority and helped to ward 
off what might *fiave been a crisis. The bankers of
Canada btijflg consulted were at first dubious concerning Reading several articles published recently m tw 
the proposed step. Probably it hurt their pride a little. United States concerning the guaranteeing 0f hat 
Canada’s banking system being sorely pressed, in view deposits, one is struck by the unanimity of opinion " 
of the pnfvâiling ahd unusual economic conditions, was corning one particular point—that trust is the baskrf 
a new ocx ujprence. When an arrangement was discussed banking and ever will be. Across the border the fat 
by the Department of Finance and the bankers, pro- of bank depositors is a more intimate topic than in this 
p'hets aro< e and guesses w ere made. Not many foretold country. Since the first bank closed its doors dur ^ 
correctly. |l *be recent \\ all Street demoralization, a score of other

The <ihief desideratum at that time was to restore *nst*tutions, large and small, havi followed suit, 
confitfence ih Western Canada. The farmers had to be '7eans l*lat thousands of depositors are 
assured tf at their crop would be moved, even if heaven s,ns certain financiers, 
and earth liad to be. In November Mr. Fielding said 

’ in a. sped i|! interview with the Monetary Times : “We 
can assure 1 |he farmers of the West that they need not 
have any !anxiety. There are from twenty to twenty- 
five mi|li< ms of bushels of feed wheat in Western 
Canada. There are' thirty days in which to ship this 
down the akes. Unless this is moved within that time, 
the farrrier» Will not have, in exchange, good, hard cash.
The situation is one of gravity, and the Government 
have adopied certain methods by which they believe that 
what woul d otherwise be a crisis will be averted, 
tails of the Government’s action will be given in due 
course, bu t |i for many reasons I do not deem it ad­
visable to state at present what that action is.”

tltat action 'was is now public property. The 
Govern merit decided to aid such of the banks as were 
engaged iti the grain trade and might wish to avail 
themselves of assistance with loans not to exceed a total 
of ten mill iop dollars. After some dickering concerning 
the rate o Interest the banks borrowed from the Gov­
ernment a little more than five million dollars.

Now i rises the question, Why could not the banks 
have takei 1 action instead of the Government ? Mr.
Fielding h is anticipated this question. He proposes to 
institute ait emergency currency. The powers of the 
banks, With respect to issue of their circulation, will be 
extended. | This will allow the banks to issue during the 

" nt circulation to the extent of fifteen per 
cent, of th^iy combined reserve and paid-up capital.

GUARANTEE OF BANK DEPOSITS

Tfc
bewailing the 

or regretting that the* 
savings had not, remained in the proverbial stocking 

In the United States, depositors have not been 
fortunate ; in Canada, they have lost little. Taking the 
cases of nineteen Canadian banks which have
of business since 1868, and excluding the Sovcrcin 
Bank, the depositors in eight instances were paid m 
full. In two cases they received more than ninety per 
cent, of their deposits, and in only two instances did 
they receive less than fifty per cent.

Whenever banking legislation is mooted, the ques- 
tion of personality must stand prominent. There 
be confidence in the integrity of your banker.. Before 
you lay that, confidence in him, you must kndw, as far 
as human nature can determine, that your confidence is 
well and truly laid. In the State of Oklahoma, the 
youngest State to join the Union, a law has been p»fwl 
with the object of guaranteeing deposits. One reason 
for such legislation is that it is thought hoarded mdoet 
w ill be enticed from its hiding place by the sweet whis­
perings of Government security ; another, that it wiB 
prevent panics; and there may be others.

As one writer puts it, the law strikes at the wry 
being of the bank. “Since the time of the earliest 
banks of deposit, before loaning was a part of the busi­
ness, trust—confidence in the ability and integrity of 
the banker—was the prime requisite to all banking. 
It remains to-<Ujy the only legitimate bid for popular 
support. Afterjjhese questions are settled in the mind 
of the would-be depositor, then are considered capital 
and surplus, the stockholders’ liability, the laws got- 
erning inspection, kinds of security, and all the safe­
guards which time and experience have demanded in the 
ordinary course of business.”

Now, in Oklahoma, and in any others of the States 
x hich enact such legislation, all banks will be placed 

on one level. If the State or the nation undertake to 
guarantee the deposits, every bank might rank equally 
as safe in the depositors’ eyes. The experience, 
conservatism, and foresight of the good banker would 
be levelled down to the same plane as the incompetence 
carelessness, and scoundrelism of the bad baukrr.

This may be ; but the deposits are guaranteed just the 
Which is so; but, on the other hand, there i> 

exerv facility to increase the number of banking lu­
nacies and octopi hanging on to the financialTpbnc IP 
its devotees.

Personal trustais a prominent factor in all.bew** 
dealings ; it is one of the first in the business of •«■MB' 
Another writer, in speaking of the personal 
places it as the third asset of à banking institution wto 
making an appeal to the public for deposits, l^r 
places the amount of capital ; second, the accuWjP 
of surplus ; third, the personality of the 
“The amount of capital, with its stockholders *;*^_*^ 
suggests financial strength. Surplus, vsPet"*?j|V 
earned, denotes capable management and wise pro*1 
for possible emergencies. But it is the third 
personality—which constitutes both foundation 
superstructure of every banking institution _
existed or ever will exist. Unless a banker be a ^ 
of more than ordinary capacity, possessed 0* * 
sense of responsibility and absolute integrity 
long maintain himself or his institution, «*■ j 
will fall upon him and his depositors.”

Ik-

What

crop mov

r
This amendment to the Bank Act seems to’ be 

opportune.j Although the methods of financing! the crop 
in the United States differ from those employed in 
Canada, thier|b is no question that last fall the Dominion 
was face to face with an unusually acute crop)-moving 
problem. This was intensified by the money stringency, 
which had hit this country hard. When the United 
States hank4 are thinking of the wheat, they have 
nothing available for use as currency except hard cash. 
Thus, whéji the demand for money sets in,. the great 
banks in New York and Chicago begin to part w'ith their 
cash reserve] money—their very vitality. As this pro- 

goes mi, the central banks become weaker ahd 
xxeaker. Their only strengthening medicine i.<) impor­
tation from Europe.

same.”cess

z
Here, jai; is known, "the process is different. The 

branch bank calls for currency just before the deliveries 
of grain. ,1 j [The head office sends the bank’s own notes, 
which are not cashed till they are issued. The Canadian 
branches scattered throughout our wheat territory can 
prepare fotjffie grain moxement without draining any 
actual cash from the centres, except small notes needed 
for change)) t

Our systfem is good, but the increased area under 
cultivation mjikes it necessary to strengthen the bank’s 
position duli 
Canadian bat crop times. Compare for a moment the 

System to a piece of strong cord" It is 
good enough for an ordinary sized national bundle of 
affairs. EVeyy fall that bundle increases in size. The 
string cannot be stretched arouifd it ; but a piece of 
elastic could be. Elasticity in currency, therefore, to a 
country which depends on one-great crop moxement for 
its prosperity is a vital necessity.

1

■
i

.

1

I
I
I
1
1
t

n

a
E
T
la
T
n;
ar
fir
sp

ra;
Pc
Ire
ba

v-v
"r

;_
 .



‘JÜ

-
olmne q. THE MONETARYMuch il, iy>8 TIMESï «$87

ÜTS.
there is usually a prolonged period of lo«| ij

m<>ney rates arc associated with iî'püijfcs, when 
confidence becomes demoralized. Capital Ü fjj then put 
, ^ neW enterpnses, and everybody assuniLktjie role of 

nders °f money Trade, commerce, aill* Mbstrv are 
less activeV'end their demand for money i* sfSrelv suf­
ficient to gather, up the immediately avqilabfe supply. “j 
Cheap money Tallows abnormal dlsêtount rd#. Then 
comps prosperity again. And afterwards-! w-fcflL we wifrH 
not meet troubles half

These opinions show what a great responsibility 
tests on the shoulders of a bank management. Banking 
will always be a frockcoat brand of business. It will 
never succeed when hitched up to circus methods. De­
positors desire conservative methods in the conduct of 

v the bank they patronize.
Guaranteeing the deposits of a bank would scarcely 

stop a panic. Nothing will stop the man who thinks his 
financial institution is going to rack and ruin, and who 
paires up his mind to withdraw his money. No security 
will prevent him, Government or otherwise. Something 
wry tangible—an axe, for instance—might do so. In 
Canada, we are? more fortunate than in the United 
Sûtes. Take the most recent instance, the Sovereign 
Bank. There waOro opportunity, no time for a de­
positors’ panic. They slept one night, their deposits in 
the keeping of one bank management. Awakening next 
morning, they found their money in the dare of another.

Personality must predominate in the banking busi­
ness. It is a double personality, too; because if tbe 
depositor is a fool he will patronize the wrong kind of 
bank. No Government can guarantee the 
fools.
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It is easy to criticize ; that Is probi bly Jwhy the 
Salvation Army is blamed for an over-sui plj #>f labor. 
Hie Salvation Army has helped to populatj q, 
with the right sort of men and women, 
hand, many undesirables have stepped on 
soil under the auspices of this organizatkx 
a dozen charitable agencies—the adjective Î* 
matter of form—on whom rests much of { he 
bility for sending the flotsam and jetsam of European' 
cries to this country. If the Salvation Anhy :*sirc the 
continued support of their patrohs and of thdÎGovcm- 
ment they must adopt this year a policy of:>**ision as 
well as of admission. If they open wide l% flood gates 
of immigration and allow any sort of humim Zyeam to 
run through, their good work i^ill be damped find con­
fidence in them will be lost.T

With all

country 
le other*:>ri

td C anadian 
! There are

a mere 
fcesponsi-

money of

EDITORIAL NOTES.

Three new boats are to ply on the Sl Lawrence route 
this summer; three more. binding links between a
Mother, who must feel proud of her Daughter. respect to the powers that 

it wwuJd have been a far wiser course to
A despatch from Shanghai says that there has been the P**ss to the meeting of the Sovereign jaii| 

a continuous crop of bank and commercial failures in holders. If the object of the directors, 1 
Japan. This is a harvest that helps not but hurts. newspaper reporters, was to deprive thei

tional copy, th^t object was not attained. • 
scraps of information from the keyholes an 
a few shareholders, enough matter 
up a story justifying big headlines. XVheiji If 
report was handed to the Press early in th : 
news of the meeting had been set up in tvp 
and had been wired as far west as Britisl 
but it was not, necessarily, a correct versUjn-4-i 
pickings. It is urged by the officials of tl* bi 

Diamonds in the scales of fashion have been in the a Daffl-aiHj-fast: rulc Prevented any but the ihar 
descendant. Their value is determined by their scarcity at,end‘nff- This reason hardly holds good. : TI 
.',nd by the demand. The demand has lessened. The wcre admit,ed »° the meetings' of OnrifriQ 
industry consequently is not in a very healffly condition. shar«holders. 
isoenhsts one day discover how “to make” diamonds, 

value will grow smaller as scientific 
b|gger-

' #c think 
vij admitted 

kb share-
« eluding 
(>t sensa- 
lv' picking 
the lips of 

was sect$-ed |o write 
official

Canada's fame as an agricultural country sphe 
Glancing through the thirty-third annual report <M the 
Ontario Agricultural College, it is seen that students 
are attending the college from England, the United 
>Utes, the Argentine Republic, Belgium, Egypt, 

ranee, Germany, Ireland, India, Japan, Jamaica, 
•Mexico, Scotland, South Africa, and Spain.
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!All eyes are turned towards Prince It upfrt, the 

future terminal of the Grand Trunk Paci6 ; Iflfcilway. 
Mr. XVainw right is reported to have said th it j 
for town sites there will be far greater than yin, 
of \ ancouver^ “I am informed by persons 
considered most competent to form an opifiotii 
subject, that Prince Rupert will start with f population 
of twenty thousand.” That this new portf is <|« stmed 
to become one of the most important point*) in: Ihe Do­
minion is unquestionable; to speak of j h.ft |s now 
hardly more than a muskeg being blessed d ith if popu­
lation of 20,000 right away is questionable.! First 
thing that will come at Prince Rupert a iusjr |for its 
real estate. If men who dabble in real estât! cheaps have 
not yet learned that one sidewalk does not ni ike- a town, 
there will lie some pretty fine gambling in tritili Col­
umbia soil in the near future. The first loc<§n<ftSe will 
not puff into Prince Rupert for some considéra!*1 time 
yet. jTne site on Which Prince Rupert wiB j>#r day- 
stand is the foundation of great things toijhto,jlmd a 
mighty good foundation, too. But there k flo iSed to 
discount the future to more than a reasonable extl'iiT"—

success grows

1 rush 
: case 
o are

It has cost this country thirty-seven thousand 
r$ to tTect expenses connected with the reception 

,2!rtam.mcnt Prince Fushimi of Japan during 
ickniui :,Slt l° ^anada- AV ith one hand Canada has 
wi,rZVapan’ W'lh thc other stabbed it in the back 

He Vancouver riot. But the actions of a nation’s 
ri*» are not always dictated by its heart. >

the

ill bus#*** 
>f Vankisg 

,1 |cmrt'
natirf"25lü? a.nation of shopkeepers; and Canada a 

Don th; "ancitrs—‘here you have it. If doubt is cast 
streets $ .iLf-’ ta^e a wa ^ al°nS your city or town 
Eieht rmg w*lat scraps of conversation you may. 
There is M *'ery ten people are talking of dollars, 
ktion of eri‘ mad ru-sh for the mere accumu- 
The AImiJh?nenL ** '.s ,not*ceable in the United States, 
natime ^°**ar's prominent in the pravers of both

We are the '
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. lhe desire 1
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fro« 6 S comParatively rapid decrease in the rate 
bank rates ^°**°Ws the precedent set by abnormal

A, hose bridge was used for the first time injFTp 
a fire last week, and gave very satisfactory rcSilts 
bridge; is a steel arrangement about ti inches tigil 
fixed on to the tracks, with holes underneath it fpr jt 
to be placed. The car runs up the bridge on 
down it at the other, not interfering in any way 

prevalence of very dear money, 0f the firemen.
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shareholders of sovereign bank meet.

Act with Directors—Agreement 
Mr. Stewart's Position.

newah in many cases refused. Such a policy, while no dmk. 
wise and right in itself, had a most serious effect 
bank, inasmuch as it prevented the repayment of -rmwiu 
from which we could in ordinary times have obtained*»* 
deal of money. The poor crops in the West, the 
in bùsiness and the falling off in orders for manufacnu2 
goods of all kinds had also a most serious effect on HmüzT 
tion, and, added to the very serious decline in the value of se­
curities of all kinds, prevented the realization of debts se­
cured by collateral of this nature and rendered doubtful the 
collection of accounts which in June appeared to be keyed 
question.

' on this
Committee 

* with
i : Appointed to 
Assisting Bank

this meeting hereby approves and ratifies 
1 of the 
1 been
1 consisting of A. F. McLaren, Senator 
d william Wallace, to confer with and 00- 
I far 4s possible with the board In carrying 

liquidation of the bank, and to report to the 
, the president to east one vote for the 

• committee named above.

Tl
In making the indenture 

to the meeting, and appoints a
the
which

Baird, a 
operate ; 
out the Large Accounts in the United Statee,

“In the United States affairs were considerably wont. 
As you know, there was a violent panic in New York and for 
a short time a practically universal suspension of payment 
throughout the United States, with the result that the collec­
tion of debts or the obtaining of money for any purpose, so 
matter how legitimate, was almost imposable. This vat 
especially unfortunate for us as we had two very large ac­
counts depending for their realization upon enterprises 
dependent on the United States. In May last it 
entirely probable that a very considerable liquidation 00 ac­
count of these debts would be obtained within a very short 
time but with the change in conditions this was found to be 
absolutely impossible. 1

“About November 1st, nearly $1,000,000 of special de­
posit receipts matured, of which a considerable proportion 
would doubtless in normal times 
it was, almost the whole amount wdpt out within a few days 
after maturity, a con sidet able propension having been already 
hypothecated with other banks for advances, and invested ia 
low-pitted securities, much of it being placed in Americas 
railway and other American securities, in which there was 
then most favorable opportunities for investment at very low 
prices.

“Added to all this was the drain upon our general de­
posits, which though not much more severe than was the cam 
with some of the other banks, had a fatal effect upon tint 
bank. During the months of October, November and De­
cember no less than $1,500,000 was withdrawn from our *■ 
posits, the amount on deposit on September 30th, being $11,- 
712,000 whilst ipecember 31st it was $11,213,000. Be­
sides this, there was a reduction in circulation, which da 
September 30th stood at $2,076,000, on December 31*. 
$ 1,988,000, and on January 16th, $1,697,000, so that on w 
one hand we had the impossibility of realization, and on the 
other large withdrawals of deposits and redemption of area 
lation. We found ourselves therefore at th( beginning * 
January with our cash reserves depleted, and no relief a 
sight. When it had come to this point it was dearlym 
interests of all concerned that we should make immédiat# 
the best possible arrangement which would obviate the neces­
sity of suspension of payment, with all that that would me» 
not only to the customers and shareholders, but also tne 
general public, and with this end in view we sought tat 
assistance of some of the other banks. After a good deal 
negotiation an agreement was arrived at and it is 1® or”tt. 
explain to you this agreement that we have called yon 
gether to-day.” . |

bars of
This iijjiportant resolution, moved by Mr. A. F. Mac- 

atford, and seconded by Mr. William Wallace, 
Crown Life Insurance Company, Toronto, 

was carried unanimously by the one hundred shareholders of 
the Sovereign Bank who met at the Temple Building, Tor­
onto, on Monday. As required by the Statute the meeting 
was called |t the head office of the bank. As the room in 
which the forqier meetings were held is now cut up in offices 
occupied by the head office staff, the meeting was adjourned 
to a room in the Temple Building. Mr. Æmilius Jarvis, the 
president^ w»$ appointed to the chair. Mr. Jemmett, the gen­
eral manager,: was appointed secretary, while Messrs. A. C. 
MacDonell, M.P., and R. H. Temple, acted as scrutineers. 
Only one lady shareholder was present.
Struggling Along From Day to Day.

The president first took the memories of the shareholders 
back to Junè, ; “when,” he said, “we had every reason to be­
lieve that We might count on a prosperous and successful 
future. In Çctober came the panic in the United States, with 
all its disastrous results, and in a very short time thereafter 
we found ojyselves entering on a period of unexampled 
financial' Stringency, resulting in all kinds of values shrink­
ing and business falling off. 
we began, to feel the full effects, 
almost entirely ceased, and deposits continued to decrease. 
But we struggled along from day to day, continually in the 
hope that thh bottom had been reached, and that matters 
would take a turn 
circulation, which is always at its lowest point in January, 
began to be presented for redemption with unexpected 
rapidity, and karly in January we found our cash resources 

* reduced to such a low condition that we were uncertain of 
our ability to meet our clearings for more than a few days 
ahead.

ELaren, M.P.L 
manager of.

e been left with us. As

In November and December 
Liquidation of all kinds

for better. But at the end of the year our

“On January 8th, the genual man’ager and myself went 
toe New York' to discuss the' situation with our friends, 
Messrs. J. P. Morgan & Company. After laying the whole 
situation before them, it was concluded that the best course 
was that they should help us in a temporary way to meet our 
clearings while we were endeavoring to carry out a plan, 
which ultimait|ly proved successful, for the liquidation of the 
bank with djpgsn doors by the assistance of tjhe Canadian 
banks. vi

Mai
iotir

Suspension
“After ft)

y Yet Be Brought About.
days’ scrutiny into our books by representa­

tives of three of the Canadian banks, we arranged to meet 
with some oilers. The examination by the three banks re­
sulted in ithçif being able on January 17th to lay before the the agreement. _ —..tinted dot*
other banks 4 statement of our affairs not prepared bv our- Mr. Jarvis :— It is a very long and omP 
selves. This gabled us to gain their assistance, and to bring ment. Do you wish to hear it clause by clause, 
about an agreement. By virtue of this we opened our eighty 
odd branches |he next morning in the name of these thirteen 
assisting banks, w'ith afi our liabilities guaranteed, and this 
without a, suspension. A suspension under the Act may, 
however, ÿet b> lyought about.”

Mr. Jemmett, the secretary of the meeting, then read the 
directors’ report, in which he stated that in May last they 
considered th« bank had been placed on a sound basis, and 
that they might look forward to a prosperous future.
“If the çondi ions which then prevailed had continued we 
feel that our forecast would have been justified.” He con­
tinued, “But, unfortunately, within a short time conditions 
entirely chang jd, resulting in a most serious effect upon our 
position. In C anada the troubles were not as severe as in the 
United State*, but they neg^rtheless created a situation more 
difficult than inv within the memory of the present genera­
tion. The Câiladian banks naturally did whatever they could 
to strengthen their position and positively declined to make 
any new advances, while old credits were cut down and re-

Shareholders Desired,Agreement to be Read.
The meeting was then asked if it desired to have read

“Yes, yes.” . |li|tffT
The secretary then read the agreement made witn 

banks called the “assisting banks.” Its more important t* 
visions are as follows :—

( 1. ) It provides for the making by the assistiW, 
banks, through the medium of trustees, of ca* 
vances to a total of $3.7S<>,QOO, these advances . 
used for the redemption of the bank’s circulât) , ^ 
repayment of advances under sterling credits, ano 
sundry liabilities. ..

(2.) It provides for the assumption by 
ing banks of all the deposits of this bank, an»'™ 
at the time of transfer to over $10,000,000. .

(3.) It provides for the rediscount 0 
vances made by the bank to its customers, e*. aBCeJ 
those at Toronto and Montreal, and certain a -g,,
at some of the other branches which M* ^
reasons could not be disposed of in, Out 
amount realized by this rediscounhyg
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strained ^ery nerve and have done everything that has been 
possible to serve the bank. We have had no less than forty- 
six meetings, and the general manager has placed business 
before us in the most thorough and conscientious iway. Speak­
ing of that gentleman, I wish to place on recbrd Our absolute 
confidence in his judgment, the ability that tje! has shown, 
aikd the untiring energy that he and his assi-tant, Mr. Cas- 
sels, have exhibited during the administration of this board. 
1 he strain on our general manager at times hafibeen so great 
that I have marvq]pd at his ability to hold out, bbijrin wonder­
ful nerve energy has carried him through. Tbit {Nth is that 
no human skill or energy could have altered the situation 
that has been brought about. If we had had normal condi­
tions and ordinary good times I feel confident that we 
would have pulled through, but as jqlps turned 
out, the bank’s liabilities were too large, and foo many of 
their assets were locked up ; while assets, which in ordinary 
times would have been capable of liquidation, wefe, under the 
extraordinary financial conditions existing,, impossible of 
liquidation, so that we were constantly short j4f i»sh.” 
"Fullest Information In the Frankest

to be applied as a partial repayment of the amounts 
loaned in the assumption of deposits.

All advances re-discounted in this way are under 
guarantee of the Sovereign Bank, and every bank re­
discount»# any such advances has the right at any 
time within six months to charge them back to the 
Sovereign Bank- If it does not do this within the six 
months then the advances are entirely assumed by 
the assisting bank without any further liability on Spart of the Sovereign Bank.

(4.) It allows the trustees to use money ad­
vanced, either in payment of the bank's liabilities, or 
in rating further advances upon any account, or for 

' tie protection or realization of any of the bank’s 
assets; so that in this way accounts may be nursed 
along and finally liquidated without loss which would 
often accrue if immediate payment of advances were 
enforced.

(5.) It conveys to trustees for the assisting 
banks all the free liquid assets of the bank, to be 
realized by these trustees in the best interests of all 
concerned, including the shareholders of the bank. 
It sets out that it_is the desire of the assisting banks 
that the assets thus conveyed should be realized with 
as little sacrifice to the Sovereign Bank as possible, 
having due regard to the terms of the agreement, and 
full power is given to the trustees to act through and 
with the officers of the bank in realizing on these 
assets. J'
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After the general-manager has said a feue words, we shall 
be glad to hear from any shareholder who fiai anything to 
say and answer any questions that are proper (to be put. With­
in the restrictions imposed by the Bank Act (H* necessity for 
dealing only with subjects which are properly before this 
meeting, and the advisability of saying little about matters 
which are still unsettled, wt desire to give you the very fullest 
information in the frankest possible way. { l‘:

Mr. Jemmett then gave it as his opinion that the direc-* 
tors had no alternative but to make some arrangement on the 
lines of the one actually made." “With the position as it was 
in January, they could not posiibly have taken the responsi­
bility of struggling along in the hope that southing might 
turn up which would place the bank in an; easier position, 
while facing day by day the knowledge thit thq drain on the 
deposits and the redemption of circulation was gradually eat­
ing up our available resources, that no liÿuyfition was in 
sight which would enable us to meet that drain and that 
any day some demands might be made on us .Which would 
bring us to the end of our cash réservés without giving them 
time to make some arrangement which might prevent suspen- 

_ sioh. No board of directors and no generâl-pifinager could
HMnMM M inVMOSM*. possibly have taken the responsibility which Would in all

During the reading of the indenture, Canon John Downie, probability have meant a sudden suspension 
sf Port Stanley, walked in. After listening to several clauses with a consequent panic, severe loss to 
of the indenture, he jumped up and suggested that a com- customers throughout the country, and jb 
mission be appointed to investigate the matter. “Can we loss to the shareholders.
4o nothing else but ratify this agreement ?” he asked. “Before the board consented to the arrangement, they

He considered it a waste of time to read the agreement, took all possible time for consideration and obtained the best 
Mr. Jarvis reminded him that before he, (Canon Downie), legal advice that could be had. It was indeed ver^hard work to 
had entered, the meeting had signified its desire for the obtain terms as favorable as were finally arranged, and, as 
agreement to be read. you are perhaps aware, the document was not ^proved by the

Mr. J. G. Martin, of Stouffville, then handed in a résolu- board until two o’clock on the morning of j9lt{|pay, the 18th 
tioa to the chair, whieh-he moved and which was duly second- of ‘January, while arrangements had to be made lor the trans- 
ed,—to the effect that a Government commission be appointed fer of the business of some eighty branches by ten o’clock, 
to investigate the affairs of the Sovereign Bank and other or only eight hours later, for by Friday evening the press and 
”***• x a certain portion of the public had become aWare of what
• l *^nr*s :—“1 cannot put such a resolution. It is en- was going on, and if arrangements had not hfien completed, 

tircly out M order. This meeting is called to consider the re- there would probably have been a run on the hank on Satur- 
port of the <k*ec4ers-e£the Sovereign Bank, and we cannot day morning.
««cuss a resolution affecthtg^ther banks.” Cannot Foretell Result of Liquidation.

Mr. Jemmett then continuelle read his report. “At present we are working with the trqMee
it had at first been hoped to dispose of the Bank’s bust- deavor to obtain as much as possible as quickly

ren as a whole to one or two banks,’-but this course, which from the assets of the bank which have be
» !rear ago could probably have been carried out, was found to him. We can only continue to do this, and
re quite impossible under existing financial conditions. It efforts to bring about the best possible resu

also earnestly desired that some premium might be ob- holders. As to what that result will be, it is i 
. M *or *be good-will of the business, but this again was at tj,e moment to say anything.
^practicable °n account of the necessity which existed of “Realization on the bank’s real estate, fiM 
™»wing the business up among so many banks and to the etc is proceeding as quickly and as favor 

“** owing to the stringency none of the banks desired to wjsj 
eon any new business. Protracted negotiations were Catharines, and one or two smaller parcelÿvfif real estate.

1. HP Possible, as once the public became aware of what an^ we do not anticipate any difficulty in 
hem -°n * .run panic would almost certainly have Montreal building. Office fixtures and funèbre are being--
ment fcipated, which would have prevented an arrange- g-0t rid of in many cases to the assisting bàiSà and at other

ot any kind from being made. points to other banks who have opened up raf the premises
Had No Alternative. which we formerly occupied. On the whole, mq are doing in

to k l^e circumstances, it Is obvious that your direc- this connection quite ar well as we expectedfc >:
?rs^ad no choice in the matter. It was their duty to make “We were not able to make any arranged 
r*..s* Possible arrangement which would enable the bank assisting banks to take over our staff as whole, but a 
to j2mdate wiUi open doors, thus enabling the bank’s affairs number were taken over many others W»e already ob- 
nhU \°un<1 UP with as little loss to all concerned as pos- tained employment in other banks. For soi»time to come 
ha a DCe *e change of management in May the directors we shall, of course, need a certain number |»;do the actual re done all that they could to ensure a sufficiently speedy liquidation Work. I s.
effort3110”’ and had times been normal they feel that their “With fegard to the work of the last.- eight or nine 

would have been successful. While the present ar- months, I dp not care at the moment to spea| fit any length. 
*«gement continues every efforVadill be made by the direc- Suffice it t6 say that during the whole of thfitj time we have 
and t ob,*“. Irom the assets as large a return as possible been working most strenuously in the interests of the bank 
lu° minimize in every possible way the loss to the share- and its shareholders. We have cleaned up a. most tangled

and intricate sterling loan situation, we done a great 
After tile report had been read, Mr. Jarvis said:—“Since deal of liquidation and have got in a considerable 
^organization in May, the Board of directors have money. Our balance sheets show that in the tenmonths ended

By a supplementary agreement, dated February 
nth, the number of trustees, which had been three, 
was reduced to one, and Mr. W. E. Stavert was ap­
pointed sole trustee. He is at present actively en­
gaged with the assistance of the bank's officers in 
realizing on the liquid assets of the bank.

The real estate, bank premises, etc., being assets 
on which a bank may not lend money, were not con­
veyed to the trustees and they are being realized on 
by the directois.

(6.) Provision is made that unless with the con­
sent of the majority of the assisting banks no bank 
will demand repayment of its advances for two years 
from the date of the agreement.
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■ February 291 Ik our liabilities have been .reduced by $6,000,000, 
but this (is ii| no way a measure of what has been accomp­
lished.
Have

Buchanan Ceorge ......................Toronto.

Booth, C. J............................................. Ottawa
Brown, Richard ............................... Toronto.
Bixel, O. .......................................... Brantford.
Barnes, XX. G. ... ......... ...............Green River.

§3*f MHon' A"b:.. : : : : : : : : : 1%»“Collard, George .............................SroXik.
Ç?*’. R- E- ........................................Montreal.
Clark, A. F. B.............................••..Toronto.

.........................••• Toronto.
Campbell D. P ........... ................... Thedford.
Downie, Canon John ....................Port Stanley.
Davidson, N. F .............................Toronto.

Rev: J; D.................................Hawkesville.
Ellis, Joseph J...................................... Hensall
farmer, John .................. . Exeter.
Gnmbly, Maurice ...........................Toronto.
Hawken, James ..........................Toronto.
ÎÎ-Î1, - ........................................London.
Hilton, A. F......................... .................Toronto.
Herring, David ............................... Toronto.
Hoover, E. B.......................................... Atha.
Hoover, S B..........................................Stouffville.
Heise, D. W. ....................................St. Catharines.
Hutton, James, M.D...................... .. Forest.
Heise, J. G...............................................Stouffville.
Hall, John .................. ........................London.
Johnson, J. L..................... ................... London.
Jarvis, Æmilius ...............................Toronto.
Jones, W................................................... Hamilton.
Leitch, John A, ........................... Brantford.
Long, B. W............................................ Toronto.
McLean, John .............................Thorold,
Macdonell, A. C., M.P. ........... Toronto.
Malloy, H. J........................................... Stouffville.
MacLaren, A. F...................................Stratford.
McNaughten, H. F..............X.......... Toronto.
Martin, J. G...........................................Stouffville.
Marrow, W. H. ............................... Toronto.
McAndrew, M................................... ..St. Catharines.
Moir, Wm .................... ............ ....Hensall
McLennan, Miss Margaret, .... Clinton. 
McDonell, J. A. ...
McEwen, George.
Macdonald, Randolph 
McNaught, W. K. ..
McMillan, Hon. D.
McCallum, T. H.
Neelands, John 
Nordheimer, S.
Patton, W. R.
Piper, J. M.
Philip, XV...................
Pink, XV. J...............
Pinder, B..................
Petrie, J. T..............
Russ, A. E...............
Reynolds, G. N.
Raven, J. P..............
Sinclair, D. J.
Schenck, L. M.
Snider, E. XV.
Silcox, Rev. E. D.
Stirling, Robert M.
Smith, David ..................
Sangster, XV. A.
Thorrias, Milton A. ...
Turner, Frank, C.E.
Underhill, R..................
Urquhart, J. .........
Wills, G. E................ ..
XX'eir, Lt.-Col. Ad. m
XX’allace, XX’m., Crown Life Ins. Co. Toronto.
XVestland, E. A................. ..................XXyoming.
XVarriner, S. M................. ............. Stouffville.
XX'ideman, John L............................... St. Jacobs.

and others

Obtained
“In mans ;

collect much jnoney we have obtained additional security, and 
have simplt6ep
been more -ujccessful is much to be regretted, but on the 
whole j»e ferlhbat everything possible was done, and we have 
at any rtoei |he consolation of knowing that whatever the 
eventual outcome for the >hareholders may be, it will be con­
siderably, njoife favorable than if in May last we had stood 
aside and al 
had then

Additional Security.
accounts from which we have not ""been able to

and improved the position. That we have not

ed the bank to suspend payment then. If we 
declined the responsibility which we undertook, im­

mediate suspension with all which that would have meant, 
would undoubtedly have followed, for the public were ex­
tremely nervofis, trouble would at once have been precipitated, 
and the dtherjbanks could not, and certainly would ttdt, have 
done what thtÿ- have done now. But I may say that if; in May 
last we could jhave foreseen dhe conditions which have since 
.prevailed, We ! should have felt that the bank cduld not be 
saved, and w| would not have made the attempt.”

After the leading of these documents, some of the share­
holders bècarrle restless, one leading off with a question re­
garding Mr. Stewart. 1 X

“What is 
concerned ?”

Mr. Jarvii .•-•-“Mr. Stewart held 347 shares of the bank 
stock, to pu fellase which he created an overdraft in the bank. 
The directors] took 206 shares that Mr. Stewart had pur­
chased oiftright as security for the amount unpaid, and also 
took Mr. Stewart's notes as additional security. The bank 
still holds the* shares in trust for Mr. Stewart.” 

reholder Apologises for "Heat.”
A shareholder“Are Mr. Stewart’s shares paid for?” 
Mr. Jarvisj:—-“The position is exactly as I have stated. 
The questioning shareholder did not appear satisfied and 
rather inclined to doubt Mr. Jarvis’s statement.
Mr. J arm sr;—“You must take my word.”1 
The dieetiijag then became a little excited, several ques­

tions being puf respecting particular loans, notably to Fortier 
and Moneft, of Montreal and to the Alaska Central Railway.

Ohe of thé shareholders apologized for the heated con­
dition Ibf some;of his colleagues.

Mr. Jarvii;:—'"There is no need to apologize ; nobody 
has made mé not. XVe desire to give you every possible in­
formation, but ]it is obvious that we cannot discuss individual 
loans.” j jv

„ A shareholder asked particulars regarding the Alaska 
Central loans. ?;
A Persistent Questioner

il
/

;
r. Stewart’s exact position; so far as shares are

!

t

was

.. Hensall.

.. Hensall.
.. Toronto.
.. Toronto.
.. Alexandria.
.. Exeter.
.. Toronto.
.. Toronto.
. ..Toronto.
.. Toronto.
.. Galt.
.. Perth.
.. Gormley.

........... St. Catharines.

........... Woodstock.

........... Toronto.
........... Owen Sound.
........... Woodstock.
........... St. Catharines.

..............St. Jacobs.

..............Toronto.

..............Browns’ Corners.

..............Toronto.

..............Stouffville.

............. Toronto.

............. Bracondale.

..............Toronto.

....... Stouffville.

....... Montreal

............. Port Credit.

Arises.
Mr. Jarvis j]—“The loans to the Alaska Central were made 

without the consent of the board of directors. ”
A shareholder 1“To what extent were loans made ? Was

it $i,qoo,ooo?”!
Mr. Jirvisf—“Yes.”
“Was it $£000,000?”
Mr. Jarvis I—“Yes.”
“Was it $|,ooo,ooo?” ,
Mr. Jarvis ft—“It was a large amount. I cannot state just 

what it was ap it means the separation of a mass of securities 
into the items Of w.hich the money was advanced.”

Another shareholder endeavored to discover on whom 
rests the responsibility for the losses the bank has sustained. 
President Jarvis, in answering, did not mention names.

XXe have èiade no new loans,” he said, “since we took 
over the njanasfement of the bank- Therefore, we cannot be 
held .respoiisijblè for losses. The whole responsibility rests 
upon our predecessors.”

Mr. Jarvis Was questioned as to his relations with the 
bank, and in reply stated that he had retained his connection 
with the ftrof of Æmilius Jarvis and Company. The direc­
tors, it appealSi have received no remuneration for attending 
:: fifty meetings since June last.

‘The di-ctission proceeded for some time, but was termin­
ated in a cotiejse and admirable speech made by Mr. A. F. 
MacLaren, M.P., who moved the resolution printed above. 
Assurances were given by the president that the committee 
would receive every assistance from the directors. Mr A C. 
MacDonell, and Mr. W. J. Boland, the bank’s Toronto 
solicitors, were frequently consulted during the course of the 
meeting, whiph adjourned at about 2.15.

The following is a list of shareholders present at the 
meeting :— g

.4

1...

••••!•••

some

PRESIDENT, MANAGER, AND ASSISTANT, g j

Special Interviews With Three el the Men M
Helm.

Mr. A. Jarvis, President__ “Canon Downie cam4 _ ,,r
the indenture was being read, and was the first toaslcev^ 
tion—as to the advisability of an investigation of 
affairs.” Mr. Æmilius Jarvis, president of the 
Bank, made this remark to the Monetary Times into ^ 
of an interview. “Of course,” he continued, was» p

Allan, A.
Ard, XV. J 
Bruce, AlfxL K.C.
Bazett, E. I.___ _
Bishop, Jdmes 
Baird, Hou. ;G. .T. 
Boland, XXf. È. 
Bradshaw, W. T.

.... Toronto. 

....South River. 
... Toronto.
... Huntsville.
... Toronto.
... Andover, N. B. 
... .Toronto.
... .Toronto.
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resolution was handed i® asking for a Government in- admit was A — , **j“Sn of the affairs of the Sovereign Bank, and other which’win ^ Ld<‘panure,from P
Kj-b* 1 could do nothing but rule it out of order ; it was not ment ” Q thc "tification and aPPr*1
Mito’the meeting therefore. The next shareholder to speak I u__..
tinted to know fit. Stewart’s position ; this was explained, t NeW ,rlvlle*e< fw the Banka.
He evidently thokght that Mr. Stewart’s shares were not paid . The suggestion arises, why did not the 
tar, but the position was made quite dear. mit the banks to do an analogous thing, ah

’“I have seen and heard much regarding the use of proxies ! ordcr to meet this emergency to exceed theil 
br the directors of the bank. We did not use, neither did we ! *at,<™ ? Mr. Fielding foresaw this, and hi»'answer will be 
intend to use any proxies at the meeting. We just desired I found >n a promised amendment to the flUking Act 
the shareholders to decide the course of action. 1 hold T1»»s amendment wiU permit the banks'll issue notes in 
proxies for the Dresdner Bank, and J. P. Morgan’s interests. an emergency, to the amount of fifteen per |Zt. of their com- 
If the resolution regarding a Government commission to in- blned capital and rest. This would permit'* issue of Bra 
quire into the affairs of the Sovereign and other banks had 6|9,j85 at this time. But in order to retiielhis emergent 
been forced upon us at the meeting, naturally we should currency as soon as the emergencv itself g 
hate exercised our voting power by proxies. We wanted to posed amendment will give the Government’ 
pie the fullest publicity to everything. We could not dis- tax, “not to exceed five pet'cent upon the , 
cuss individual accounts at this stage. I told the share-1 is thus to be issued.” 
holders they could have certain information privately.”

Beganhng closed doors to the Press, Mr. Jarvis said : “It 
was a shareholders’ meeting) and the Press could not be 
admitted. A certain section of the daily paper has tried for
months to stir up dissatisfaction, and to create an impres-, L[_
non that those in authority are misusing their power.” Budtfet Presented by Minister of Finance-^Lartfe Sums

Mr. Jams was asked regarding the Penman transaction. Must be Borrowed In, -________ ?.“That has been misrepresented,” he replied. “I was » l Re,lw*y
approached by the former manager of the Sovereign Bank an<1 utne’ Construction W orks.
who asked roe, ‘Will you join a syndicate of six to take over t ------- Iff
the Penman’s business?’ I said that I would, on condition (From Our Own Correspondent^ >
the bonds were made saleable in England. I put up my Ottawa Mar,I loth
share of the money and then found that the other five were ! Tk, ___ . .. V fnP» .,9<™
dummies, and the bank was carrying them.’- Jheaî?udKet speech was the event of this tyk in Parlia-

Mr w c jam matt General uana... .... .. , ment. Whatever may be thought of Mr. F telduius ability as-.. J; tm!?#tt;,C„e!îral there can be no gainsaying, hi,.*5arkablegift
was told of the for making a statement both clear and igteesnng.

‘ ^ j speech easily lends itself to condensation. So hit as the gen- 
1 eral financial review is concerned it may be--stiq(med up by

Bn early day 
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mett was seen by the Monetary Times, he 
various descriptions given to what had been' termed 
stormy meeting." ’

but the meetinVwas not ***£ m0™mf he "plied, I saying that the Gowrnment'win'ibe'compiled
he mee mg was not stormy. Some of the shareholders I to raise a large amount for building the Nâ

What the ultimate araoun 
certain, but $43,000,000 will have to be arra

His

“but the meeting was not stormy. Some of the shareholders 1 ____________
wha,e sss1

JWhat was the object of denying the Press admittance ?” immediately
J” n°k0thLr,üCaS®n on earth ” he "Plied, “ex-1 It is ‘natural that the Opposition sh

h» a* • u y ** ' Everything is being done and ernment. He has simply come to the point Whe 
U '<wni i £st ,nte"sts of the shareholders.” I must be borrowed from time to time to carry.bet »
aeeting in July ?”eh° dCrS receivc a state™ent at the annual | work to which the country is committed.

"I hope so; but we have not 
statement yet.”

■ ~
d-. §view with 
tbr 8907-8, and 
ii5Mr.“Fieldr 
IV p.nods will 
les hf the Gov- 

re money 
National

Eastern 
but that 

Jpvernment 
r as it did,
'I- It was 
ilfowed for 
id soon be 
tflway com- 
»|e are to ( 
nd that the 

cion will

I When the country in 1904 decided to bu 
commenced' to think of a section of the Grand Trunk Pacific, no one suppu 

Mr . . 1 the money would have to be borrowed. Thé d
bad Cunural Manager.—“If the bank should not have attempted to pay its way, sd fi

, l of ,business ,n May, we should not have realized out of the ordinary revenues of the Govern»* 
Jutafkir what w* now hope to realize,” said Mr. Cas- anticipated in 1904 that the money could be t 
nartim 61”°”etarv Times on Monday previous to his de-1 three per cent., and that the interest charge Wot 
V, m„,;0n^us,,,ness,t0 Chicago. “In the past nine months,” wiped out by the annual rental to be paid hy the I 
I tbinl- •Ued‘ j'if • liquidated six miTtiôn dollars, which,-j Pany. The disappointing features of the entferj 

Î* tgou business. It is impossible to foresee the re- be found in the fact that money has appreciated ] 
m™ Ji hnuidatioa. Some things which are good mav investment will be larger, and the time for cofci 
rood ” 6ad’ and somc which are now bad mav become be longer than was anticipated.

_ Even when the road, as planned, is complet
,rytTe ar)V questions asked at the meeting ?” remain to be done. The St. Lawrence must h

'i-nnl- Qk,te a number Thev wanted to know something Quebec and lines will have to be built from Mo 
mg.tnose "*uonsible for the losses, and also concern- water. Whether these lines shall be considered^;

. •”* II was curious that thev asked mainly the of the G.T.P. or the I.C.R., they will call f<* 
questions as at the meeting in May last.” expenditures by the Government. The inter "

1 amount to more and will have to be carried lo

tie

hi:
J finurh will 
iWidged at 
Ifctiim to tide h 
Sf .extensions N 
t»Ége initial 

«#»Pprge will 
>w^r^han was

_ _ intended. ■||
01TB fAvcnvi „ I Tbe Government, too, will be disappointed,-i| ^funding

U uuviiRNMENT, OUR BANKS, OUR CROPS. S»4o,000,000, maturing soon, because interest is Ifigher in
____ stead of lower than it was a few years ago. Tie lifination is

Ewrgeicy Measures I ..J D_____1 j a j , not alarming, but it justifies the Finance Minister words of
. 1 sures Lcad to Promised Amendment , caution. It seems difficult to cut down expendifutr, but it is

to Bank Act. I estimated that there may be a shrinkage in?jtg# Gusto n
____  I receipts for the next few months at least. C 5 $

(From Our Own Correspondent.)
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I I I
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UST COHORT.
—

The Commercial Loan and Trust Company of the
con- j financial institutions that have been established’ ij| i) <- West 

duringnhe past few years. It has made very 'dJHJhitia] and 
gratifying growth in the four years that it ha» fciren doing 
business. Last year was particularly favorableijtqsjti opera­
tions. Assets increased from $170,230 to $223.13$ and suf­
ficient profits were earned to enable the paymrnBo^thr usual 
7 per cent, dividend and to carry a su» of $5,o4> tp p-serve, 
which fund now stands at $10,000,000, the paid-up capital 
being $116,762. It is proposed to increase th| hûtfcorized 
capital to $2,000,000 and to sell debentures to the Amdunt of 
$150,000. The company’s funds are well inve| 
mortgages on real estate. The amount thus I 
$213,007 ; in 1906 it was $160,163. The di

t . Ottawa, March 19th, 1908. v
kzs b,,- *'Parliament assembled last November there 
fall between ,l$lrl ,0 «*cnow what was the arrangement last 
tke oiovemoni e.l’ovt’t'r,ment and the grain banks respecting 
siderin» k-_ °* 010P*- Never was a secret better kept,

It anoear m?ly P*°ple must have known of it. 
com ,k.l1 , Jb6 Government loaned to certain banks 

'•Payment “$b'tbe Bank of Montreal, who guaranteed the 
aetioe is tk,, ,v 2.anS- But the curious feature of the trans­
it exceeded • ^ovefnment “made” this money ; in short, 
•eck anon ,kl “Ablation. Dominion notes are issued very 
After nasthiff same Principle as the Bank of England notes, 
leld « imnf :a "rtain limit, already reached, there must be 
every not» ,1!^ .q^aranteed debentures dollar for dollar for 
Government Ü ,s$ued- To provide this $5,315,000 the 
«qihrile-t ,J'ned notes without the gold, or its statutory 

“ the *"asurv. This, as Mr. Fielding is frank to
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that the Satisfactory business of last year “is an index of a not as if we had diversified crops. Canada’s »k 
substantial condition of affairs prevailing,” and “point hope- grain have to be moved in a few months Th. k. l* 
flllly tO the fUttirC ^ m/li^nftAna «In nn# alt A ryatliav ka Sn tL. — ____ » fl
tend towards unbounded optimism.
panics hajvjÉ , _ _ ____ _____
mercial Loan & Trust Company has done well and has a they might feel inclined to use it too fVèëîy' bm u* 5??* 
big £eld :for their operations. ing’s proposal meets the case admirably.” ’ **"

Present indications do not altogether be expected to take the money out of their ordinal C^m 
But then loan com- channels, neither can they be expected to keen it iHl 

a peculiar interest in “hard times.” The Com- year. Were the arrangement more profitable to the blab

! ANNUAL MEETINGS.

lard.—Ontario, West Shore Electric Railway Com- “A time for the municipalities, manufacturers 13 
«rich. chants, individuals, and last, but surely not least foi Jw

15th—Canada North-West Land Company, Tor- to examine into their position, revalue their assets. crSÜL
their expenditure, and where necessary institute ecônoo»^

• March t6th.—Great Northern Mining Company, Eastern Mr. E. A. Hoare, the president of the JT?. 
Harbor, N.S. North America, and from whose speech at the annual rcn^j

March 17th.—Dominion Atlantic Railway Company, Lon- meeting of the bank, held at London, Eng., these wordT*»
don, Ont. taken, will find many supporters in this country of the adw,

thus given. That the process will mean an interval of dink! 
ished activity no one doubts, but the majority of obsenm 
will agree that a pause in the rapid progress of the last fee 
years, an interval between the progress of the past and ns 

The February Bank statement is hardly more encourag- ! certain resumption in the future, will probably be no bad
ing than it* immediate predecessor. If the decreases under thing for Canada.
the various headings are less than they were in January, the _ A full report of Mr. Hoare’s speech appears elsewhere ia 
differences axe too small to indicate any appreciable improve- this issue. It is replete with interesting points. Regarding 
ment in the general conditions. The principal changes of the events of last year, Mr. Hoare made it clear to his httea-
the month are: ers that the Canadian bankers had well prepared for the stem

Current loans in Canada (decrease)...........$5,705,638 -j which burst upon them, and that as a consequence the coo-
Current loans elsewhere (decrease) . .... 1,089,727 try was never in danger- The references to the absorption
Call loabs in Canada (increase)................... 804,904 of the Sovereign Bank, and the doubts which Mr. Hoare casts
Call loads elsewhere (decrease )................  154,243 upon the policy of other banks intervening in such cases,
Déposât* on demand in Canada (decrease) 5,762,771 will probably excite comment.
Deposit* after notice (decrease) .................. 2,696,299 As to the operations of the Bank of British North
Deposit* elsewhere (increase)........................ 590,588 America last year, Mr. Hoare was able to report 4 twehc-

n (increase) . . . . ........................ 1,676,697 month hardly less satisfactory than that of 1906. The acted
. osit accounts have thus suffered a further de- net profits were, roughly, $32,000 less than in the prenoes 

cline, the amount for the two being $8,459,070 ; last month year. But the decrease is inappreciable and the usual dm- 
it was $13,646.233. The slight increase in the circulation is dend is paid at the rate of 6 per cent, per annum, with the 
about the only satisfactory feature of the statement. That addition of a bonus of 1 per cent., making in all 7 per cest 
confidence has not yet been re-established is evident from the f?r the year. The reserve fund, to which substantial addi- 
continued contraction in the amount of current loans in Can- rions have been made during the past few years, receives s 
ada; tho shrinkage was accompanied last month by an in- further $973.333- Then, after the payment to the staff aft 
crease in call loans in Canada, and a reduction in both cur- bonus of 5 per cent, upon their salaries, there remains a bat-
rent and loan call loans abroad. The total amount loaned in j anc* of, roughly, $120,000, which is carried forward to th* x
Canada w*s $585,100,000, and abroad, $68,449.874. The cir- new account. The bank ha* $743,000 odd invested it its 
eolation was $68,548,075; and the total deposits in Canada, various premises, and proposes to spend still further 
$537,706,187. in this direction. Mr. Hoare remarked that this money it

! spent “not for purposes of display, but simply to 
the efficiency of the bank’s business. ” The point is wo* 
of note, because it is here that critics have recently discovered 
another “vulnerable” spot.

BANK OF BRITISH NORTH AMERICA.
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FEBRUARY BANK STATEMENT.
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./H (clearing house returns.

The following are the figures for the Canadian Clearing
Houses for the week ending with March 21st, 1907, March 
12th, and Mhrch 19th, 1908, with percentage, increase or de­
crease, over 11907 :—

SUIT AGAINST FORMER SOVEREIGN SANK 
MANAGER.

Mr. D. M. Stewart's First 
from N

Mar, 21/07. Mar. 12/08. Mar. 19/08. Change, j 
Montreal L $34,397,594 $25,208,270 $25,765,700 —25.2
Toronto) jf.t. 25,913,928 19,484,841 19,066,900 —26.4
Winnipeg i] )• 9,934,597 9,247,822 9,526,724 —4.1 Regarding the news that an action for $110,000,
Halifax i.f. 1,653,867 1,601,787 1,379,105 —16.6 ! from the Sovereign Bank trouble^ has been instituted m at
Hamilton 1. 2,008,332 1,220,330 1.354,831 —32.5 I Superior Court at Montreal by Mr. W. E. Stavert, leso
Vancouver I. 3,771,375 3,080,818 3,085,044 —18.1 quality of trustee, against Mr. D. M. Stewart,St. John .[. 1,117,069 1,116,126 1,097,420 — 1.7 ager of the bank, the Monetary Times called on Mr. Slewat
Victoria J ‘.. 1,108,797 970,762 1,121,155 + 1.1 at his office.
Quebec .0 . i,93>,>59 2,310,214 2,094,794 + 8.4
London li.|." 1,315,521 1,122,166 1,018,221 —22.5.
Ottawa -.i. 3,091,273 3,072,318 2,536,993 —179
Calgary jJ.I. 1,078,000 838,626 961,904 —10.7 i
Edmonton L. 922,850 564,196 690,872 —25.1

,r

:

How are you feeling over this suit? "
Well,” said Mr. Stewart, “it was not very 
to read of at one’s breakfast table, was it?
Is that where you learned of it ? ” ___■
Yes, from the morning paper. And I have not

__________ ________ ____________ anything more of it since. If you are interviewing
Totals . $88,244,362 $69,838,276 $69,639,663 —21.08 the subject I can only say that I have received no o*°”

j --“---------- ----------------- --------------- ----------- ! information whatever, as yet, and therefore cannot say w
thing of the matter even were I inclined to do

“ These are rather strenuous times, are they not*' „ . 
Mr. Stewart smiled. “ You may well say that, 

replied, “ but I am not burning any powder just now.
What dti our bankers think of the emergency currency he resumed his occupation of signing letters, 

plan as proposed by Mr. Fielding? Their opinions show ' w — s
them to ht in sympathy with the contemplated amendment 
to the B

i
news

BANKERS AFFROVE FROFOSED BILL.

“Canadian Banking Practice* •PP®* 

declared the e®1
An installment of

Ë. Walker, of the Canadian Bank of Com- j on PafTe 1602. 
merce, told {(the Monetary Times yesterday that the bankers The Hamilton Gaslight Company has 
quite approved of the arrangement. “The emergency circu- dividend of 6 per cent ^
lation,” he said, “is really a German plan. It has two pro- The Nipissing Mines Company has declared the«*"£ 
minent fentores—one, that the circulation shall be used only , quarterly dividend of three per cent., payable on 
when a caije of emergency anses, such as the crop moving » nf the Sovereign Bank how

-rt, T,~

Lsssera."'11 pre6ubk
“The only excuse in this country for such an undertak- dared the regular quarterly dividend of 2 P» 

ing is that v#e have one big crop movement each year. It is April 15th, to shareholders of record Marcn 3»

Act.
Mr.
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THE INSURANCE CHRONICIi

March list, IMS.

IN ANTICIPATION. -suranre rates were high and municipal credit ijdw. Now, 
municipal credit is high and fire insurance rates tew. This 
result is a tribute to the good municipal govmtoniint of the 
world’s metropolis.

i i?surance- as Practised previous to that daj|,|had been 
looked upon by many as a presumptuous sepé* for de- 
trauding citizens of their money, although & it *4 Queen 
Elizabeth granted a number of her promjk-fit; subjects 
authority to undertake insurance of almost a» Stjnd at the 
Royal Exchange in London, or anywhere wmhin ; the city. 
1 his decree resulted in the introduction of timbers of 
Insurance’’ in many places in England, wh|c* Succeeded 
the Anglo-Saxon Guilds, and in turn the Chambers of Com- 

were succeeded by Insurance Com item es, incor­
porated by special statute.

The objections to the introduction and p$f 
insurance in England arose, no doubt, lafi 
superstitution, but the antipathy to that brama? 
ness was not so serious and persistent aï
insurance, and the opposition Was of shorter.|t ____

The first fire insurance office that reguldfiy: fr-tns.u ted 
business in England was “The Amicable Çnétfibution,” 
formed in 1696, and soon afterwards change 
the “Hand-in-Hand.” After being twenty- 
business it had succeeded in obtaining 1 
houses. That office is still ill existence, altho 
tiens have been largely exceeded by com 
titled to the claim of equaf antiquity. «

8taU»n$ompanlee.
’ ^ars the fire insurance s companies 
cd States and Canada r As wired to the 

owners of properties destroyed or damaged ' by fire over 
ff5,ooo,ooo,ooo. This sum, affecting the busipetis-; of these 
two countries alone, conveys but a limited ide* djf-the enor­
mous sum that has been saved in all countin which 
fire insurance alone is being carried on. 
strongest possible endorsement of the claim thi 
of insurance has been an important factor in pi 
to the community that otherwise would hat 
affected the nation’s prosperity.

All civilized peoples of necessity have, inf 
ance of desirable conditions aided the esti 
every form of protection that benefited the p§ 
it being left to those less advanced in such af 
ment to object to the practice of iifiurance. I

The objections to fire insurance were not sp persistently 
maintained in the two countries among the Hal advanced 
classes as against life insurance. This may K»v* been due 
partly to the selfish interests that were naturplfy attracted 
to the fire insurance proposition, as in the ca|e of loss the 
insurer would become personally benefited, tghijle life in­
surance, as then practised, would only heroine a benefit 
to someone else upon the death of the insured., • . ■
Gambling

There is no special legislative machinery for merger 
purposes in the existing Insurance Act. In the proposed 
law it is noticeable that several new clauses are included 
with the object of facilitating the amalgamation of in* 

Surihce companies. It is generally recognized that a 
merger of several of the smaller companies would be 
advisable. This may be a case of anticipatory legis­
lation.

merccSUPERSTITION AND INSURANCE.
î i

fce of fire * 
£■ through 
|the busi- 
Éinst life 

lion.

“Superstition in times past was the bitter opponent 
of life insurance, as it was considered by many people 
to be doubting Providence to insure one’s life, and 
sequentiy a" sin. Even in our time, such a superstitu­
tion still exists.” This is an extract from the interesting 
article by Mr. David Burke, the second installment of 
which is printed below. Although in times past super­
stition played a prominent role in everyday life, and 
acted as a decisive check on all sorts of legitimate busi- 

, at the same time facilitating fraud, it is doubtful 
whether to-day there are many people who believe not 
m life insurance for the

con-

!*s name to 
. jyears in 
a .on 3,666 
1 |ts opera­
's-! not en-

Canadlan and United
In the last thirty 

operating in the Unitreason that its patronage is 
sinful. Life insurance, until a comparatively recent 
date, was regarded as a scheme for putting money into 
somebody rise’s pockets. The insurance agent was 
classed with the persistent, bookseller, the sample 
thrower, and undesirable persons endeavoring to obtain 
much and giving nothing in return. Times have changed. 
Gradually the people are being educated to recognize 
that life insurance is an important economical factor in 
the life of a nation. Superstition has been gradually 
obliterated ; the people are being taught that life insur­
ance companies, properly conducted, are national assets.

This Sfct is the 
I fhiat branch 
Mteating loss 
*1 materially
I :

: main ten­
ement in 
6 welfare, 
fcomplish-

131
INSURANCE AS A NATIONAL ECONOMY, 

■y David Burke, F.S.S.

IL
and tontine schemes came next in order. 

“ 1 equally absurd, and the only prac-
.Annuities -----------
1,7 **re wious and ------------------------------- F,,v-
that 7*tcome attempt to establish such concerns at
2v-.r.,me .7as ™e e®Prt that followed to more accurately 
beeanw • €*Pccta,ion of life from vital statistics as they 
keenml av • ,ble under the more modern methods of 

pansb records.
jni-j *heory of probabilities as applied to the wants of 
lim, , *** a^v°ceted by Paschal in his celebrated Pro- 
islti! ^nd ,ater taken up by DeWit, which resulted
nuiti« . '.nR ttid first to establish Government an-
detera,’i»25C?Tî^min®r tbc consideration on mathematically 

T/m»; ta xt s’ according to the probabilities of life, 
of tha * Neapolitan, who flourished aàbout the middle 

seventeenth century, is accredited 
a scheme

aualh*^* .nntitkd t0 rcceivc among
ben --J Î moneys contributed to the class by its ____
modem tbe fund/To the last survivor. The
»nce ml*~^ptation of this principle/fo ordinary life insur-

S?Originally Life Branch.
Life insurance was the next branch of .like business

: We find a 
eloped into 
iods of its 
associated 

\\ Of the 
i. "" have re-

.

amongst those of greater public ütility of wh* 
somewhat early record, and which has since 
a decidedly scientific form. In the earlier jgl 
existence we find the contingency of human ■ 
with various gambling and wagering Schen 
earlier annuities granted, concerning which $ 
liable information, there appears to have been a plan 
adopted by the Churcn of Rome for making^ provision for 
her legatees or ambassadors to the courts ofOUreign tem-

I after their
I T

4 ■«kind
• 7*0*1 letters

poral powers as a compensation for their servi 
diplomatic activities had ceased.

The development of life insurance on a £p$»tific basis 
was greatly retarded by the absence of reliajpriitlata as to 
births and deaths Records of mortality weri kept in the 
parish registers in England in the sixteenthicMBpiry ; but 
it was only about the beginning of the eigb|j($th century 
that similar records were kept generally i* odhr^ feountries. 
Early records were kept at Auldsburg and Bn-plqu, ‘ which 
were the basis of Dr. Halley’s Breslau T: bio, published 
towards the end of the seventeenth century. 1: £

As necessity stimulates invention, the dikajo^ment of 
life insurance has only been in keeping withe tfe ; advance­
ment* of education and refinement, and largely at) jin acces­
sory to the continuation of that station in lifejthjjit has been 
attained by the individual or the family. Tlfitoi’ influences 
do not predominate among uncivilized agi uneducated 
people, where conditions having a reverse bNrahff are en­
gendered through the selfish inclinations of g|4jiiq}ore pro­
nounced animal nature. «§ “

The increasing necessity for protectioiff 
and even poverty, through the death of the

ted^tbo
ed with the establish- 

whereby the remaining survivors of a 
receive anigng tpem the interest an-

f.

class

mom-

ance nra^f -L V— 1,1,3 principie/ro orainarv me msur-
commra^ 7 became largely practised by life insurance 
pkV in..— ° ^menca during the last fifty years.

Th'"0* ,n lh* 8eventeenth Century, 
wag fi,! ^orm °f insurance practised in historical order 
br the citv'!2?fe’ wb*cb was officially recognized 
dm*. 'I London as a necessary undertaking. The 
flWlBrite- f«ParCx .Wllh present rates, would seem to be 
for a timber *"1** bncb house £4 per £100 was the rate, and 
take into P*r ^Jioo per annum. But we must
existed as t Sl/eratl0D the very different conditions that 
The Re» e* Protection compared with the present, 
did not "tak. n.”tryke says the scheme of the city of London 
contrast with’ ,Tecause the city’s credit was low. What a 

the present conditions 1 At that time fire in-

in 1681

Ilf
low.
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lated the bqkeptancç of life insurance as a legitimate pro­
vision. Sdperstitution in times past was the bitter opponent 
of life insuàince, as it was considered by many people to 
be doubting Providence to insure one's life, and conse­
quently a 'sjjh. Even in our time, such a superstition still 
exists. alt|oiigh it is encouraging to aqtg that such ignor­
ance is ripidly becoming less education ad­
vances. i Uif# insurance provides ncysubstitute for the bund 
belief ot such people that Providence will provide for them 
without janr tact on their part, and it is surprising with what 
designator ihe unrealization of such a belief is accepted.

Life| i iSfirance has become a national factor in the 
educatioba And moral improvement of the community by 
its ope ran ms in the accumulation and philanthropical dis­
tribution df moneys. It exists for the purpose of repairing 
loss by thé premature destruction of- human life, which has 
a pecuniary value; incidentally, it is a means of accumu­
lating mo ieys that might otherwise be wasted or lost. 
Through its medium moneys in small amounts are col­
lected apd invested, and distributed pt the time its benefits 
are most needed.

“Sir Charles Tupper resigned the presidency 
Crown Life?’’ it was suggested. of tW

Yes. Shortly after he resigned, I came to the cow*, 
sion that it was only a question of time before someVTZ 
directors would decide that the experiment of trrin* , 
manager should be put in practice. We had decided Ltl 
avail ourselves of the expedients adopted bv some of the^kl! 
young companies to make an apparently more faVonkL 
showing, by such means as were disclosed in the eridew* 
submitted to the Royal Commission. assistance^»! 
forthcoming, and for a long time it was necessary for m/ü 
work under most discouraging circumstances ” *

“And harking back to old history, what was done ahw 
a manager?” '
Manager Brought from United State#.

“It was arranged to bring a manager from the United 
States. At the end of a little more than a year he retired. 
More recently, progress of the company has been slew 
although the Crown Life has the advantage of the setvim 
of a manager who has brought to bear upon his work mart 

,e. v. ability and experience.
“The equipment of a life insurance company necessary 

to write one policy is sufficient to write many n™™.-*. 
Thus, the equipment of eithet1 of these two companies Ust 
ficient to, run the business of both. The criticisms of insur­
ance or financial experts are

.

(To be concluded.)

CROWN LIFE AND ROYALÿFlÇTORIA LIFE.
* --------------

of the Crown, Mr. C. H. Roberts Hes Something to 
Merger and Things' In Cenoral.

F
ISay on the

welcome. It is the snapshw 
opinions of people with little knowledge of the subject Ike 
1 fear in any way.”

The question of amalgamation between the Royal Vic­
toria Life Insurance Company, of Montreal, and the Crown 
Life Insurance Company, of Toronto, is far from being a 
topic of the, past. There is evidently in the Crown Life camp 
a division of opinion. In these columns have been printed 
the circulât letter of the Honorable D. Tisdale, president of 
the CroWn’Life, and also interviews with Mr. David Burke 

william Wallace, the managers of the Royal Vic- 
tâiej Crown Life, respectively.

George H. Roberts, whose opinion on the subject 
are mtezespng, if only for the fact that e founded the 
Crown f Life Company, and was its managing-director for 
some time, was interviewed by the Monetary Times while on 
a visit to, Toronto.
Position of Mr. Rodolphe Forget

Speaking of the idea which apparently has been created 
that Mr. Rodolphe Forget is interested»in the possible amal­
gamation iôlelyifor his personal gain. “Mr. Forget,” said Mr. 
Roberts, “if a man of large interests, and his Crown life c.;z 
nections have not hitherto assumed any great importance in 
his mind. | His opinion regarding financial matters have 
always commanded much attention from the leading 
men of the Dominion, ijHe is looked upon as a man of great 
constructive genius. _ Hiè has established to his satisfaction, 
after consultation with some leading insurance men, that 
amalgamation will solve any existing problems.”

“What about details?”
"The question of details,” replied Mr. Roberts, “is a 

matter for a committee of the shareholders of both com­
panies to sgttle, with the assistance of such expert advice 
from leading insurance authorities and financial 
may be ne 
by such co

I
1

■
1

INSURANCE SILL BACK TO DEPARTMENT.

The Insurance Bill has been informally referred back to 
the Insurance Department, who will consider the various 
arguments made. before the Banking and Commerce Commit 
tee. Mr. H. H. Miller, the chairman of the committee, styi 
that no sub-committee has been appointed, although at out 
time Mr. Fielding suggested that this course might be desir­
able. Should the session be hurried through, it is not im­
possible that the Insurance Bill may go over to another ses­
sion, or to another Parliament, as the case may be, so te 
as the Banking and Commerce Committee is concerned, the 
measure is for the present at a standstill.
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con- INDEPENOENT ORDER OF FORESTER*.

Higher Rate» WHI Elf eel Great Hardehlpe en OMw
isMi1

When the new Insurance Bill was introduced into Pariis- 
ment, among those who most loudly protested against the 
proposed measure was the Independent Order of Foresters. 
The pew legislation, it was urged, was most unjust aid 
would, in fact, mean the ruin of the Order. The particular 
clauses complained of were those compelling the society to 
keep separate accounts of old and new business, and to make 
separate assessment for premiums and for management a- v 
penses. In consequent of the representations made, the 
Dominion Government, under whose charter the Odder tv 
ists, agreed to postpone the offending clauses for a year, f* 
condition being that the Order should anticipate kgislati* 
and do its own house-cleaning.

The I.O.F. has commenced that process. The plan that 
has been initially adopted, and which will probably be rati­
fied by the Supreme Court in June next, may oc may ** 
be the only means possible by which the Order cun C<**J?* !
to carry on business. But there is no doubt on one poo*- 
It will very considerably reduce the number of its member*- 
The plan is briefly this. The dues of members who joise* 
the Order prior to i8q8 will be re-scaled, and in cvey » 
stance members of older age will be asked to pay either ta 
lump sum, or in another way, enough to bring them up 
date in comparison with what the rates charged for at ta» 
age by the Order are now. _

What this involves is clearly shown in the following 
le :—A member of the Order that came in at the age

L

It

at

experts as
ssary. Whatever arrangements were approved 
niittee would have to be approved by the share­

holders of ioth companies, and also by the Dominion Insur­
ance Depai tmènt.. The Department would undoubtedly raise 
objections f any injustice were done to the shareholders or 
policyholders of either company. Finally an Act of Parlia­
ment would have to be enacted. It would thus appear that 
the interes $ of all the shareholders would be safeguarded 
before the mefger could be actually accomplished 
Have Authorized a Merger.

“What is |he exact situation as you understand it ?”
"I speak Only as*.shareholder of the Crown Life. Noth­

ing much | fias^reen done ; but already a majority 
of the shareholders have authorized by proxy the consum­
mation of 4 merger. Those who have acted are representa­
tive of the pest class of the shareholders. In some provinces 
thev have acted almost unanimously in approving of the pro­
posed amalgamation. Sir Charles Tupper has approved of 
the merger and has signified io with his proxy; his son, Mr. 
Charles Hibbard Tupper also approves the movement.

“Much prestige has accrued to the Crown Life on account 
of my bringing together many prominent Canadians residing 
in various parts of the country, the best known of which live 
awavfropi Toronto. It was seldom that I had the advice or 
support df many of the directors residing at a distance, ex­
cept wheiàlvisited the different provinces; then they render­
ed great service to the company.”
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38, in the year 1888, to secure a policy for *2,000 woew 
S1.68 per month under the scale then in force 
rate on *1,000—half the sum—for a

des
edJ J ‘**v / vwi s wvy tv ovvvzv * T wWWBffflt

*1.68 per month under the scale then in force. J”6 
rate on *1,000—half the sum—for a member at the age £ 
is *t.$6, and a mathematical calculation will shop teat 
old member’s dues would to-day buy, instead of I2’.®”’ .C 
*1,076.93 of insurance. Based on the rates now in 
member has to his credit, therefore, insurance of W1*7”1 
for which he is ndt paying. 4

At the present time, this member would be S9MJ**”^ 
age, the rate for which for *1,000 is *5-43 PeTlJa?~>^ & 
the *9x3.70 balance, the proportional dues would o*. ^
age of 59, *5.01. This sum, added to what the ^

Sill along been paying—*1.68 per monih—gires ^
month expected of this member, the rate to be 1»

dan
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U
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«L\ . Mr.) Roberts went on to say that his associates in the

X direct management of the company were a limited number of 
the directors.! "The feeling of unrest under the exceedingly 
difficult conditions which existed for a long time before the 
appointment of a Royal Commission on Insurance, were such 
that. I think, the directors of the Crown Life were inclined to 
hold their manager responsible for
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i$9$
:he if 70 years of age. All those at the age of 59 able to will John Holland

par this rate. Otherwise, their insurance will be reduced $27i Resident7 fa'he"ne Street, damage^ toi amount of 
££n $1,000 to Si,076 93. An alternative for the member da^ged to^xtent COCk’ 3°7 Ki|É|Street East,
whose case has been instanced is to pay a lump sum for h.s ! olto-L i 9
arrears, with 4 per cent, interest. He would then go on nletelk7!!m.J i"***** of thc 0,ta*a Pair* Morks com-

prises some 160,000 members XV.11 the Supreme Court show _ vsnwwww.-Residence of Mr. Whitenack It Princes, 
itself as ready to fasten to their complaints as was the Do- Street, and the adjoin,„g house, No. 258, oo^t^ bv Mr W 
minion Government to listen to its own? Davis. Damages assessed at about «i l! SJ ' "

When seen on this matter by the Monetary Times Mr. tane»us combustion. Res.dence occupied by l*”*' $P°n"
Harper, Assistant Ranger, said : I am not talking about Jcwcler, and Dr. Price, optician gutted Dab 
those rates; no, not a word.” * 1 sessed at about f5oo. ,

--------- ! Poi«!!e?t7?f""3Rcsidencc of Mr R c- DickSSI
NATIONAL ASSOCIATION^ Lift UNDERWRITERS, msurancë."

Some dissension has arisen among the members of the suraàce. ^ BndgVt’rLhoof very^sh^htlv*^

National Association of Life Underwriters respecting the | caused by a defective wire. 3

chosen aty being Los Angeles, Cal., which, apart from all the building was worth L°fS « StOCk
questions of fairness and rotation, is npt without many claims j burned; lofs about Si^J3’h£rvAû, “T?6," 
to being thus honored. In consequence of this decision, pre- tin’s store was pract,' ^ H,s.ured [c
parahons for the Convention and the reception of the dele- can, Phoenix of Brooklyn Canad.an^Fire an 
gates have long since been in progress in the city, and in -• B - ’ vanad|a” hire, an
order to insure accommodation-arrangements have been made /n 'TT" , Residence of Mrs. J. O’Neil, 
from which it would now be difficult to withdraw. Neverthe- I " J°bn Laurie I• Damage to building
less, for reasons that are neither very sound nor very logical__! *2°i cause> unknown. Residence of (

them being the “financial earthquake" and the ex- Street, owned by Dr. A. B. MrCorm
pensive railway rates,—opposition to the Convention being i ,h„ e“rTn,?’ *LS ; ,callsfba defpctive grate, 
held at Los Angeles has arisen in certain cities of the East I * ,Hanlan * Point, belonging to :
The Los Angeles Association very rightly protests against i7 tTwmT dama*frd- Damagj
this movement, and asks for what must be conceded to be i K i Ldy c°mPany, 878 Queen S(
mere justice. In this, it has the unanimous support of the ! r . Î: oss*s of about *6SQ by fire. Covered 
Sen Francisco Association. In a circular letter to members i K>U, e’ °v’erheated! stove. Canadian Tumbler <3 
this body points out that, other considerationslside, a very Mooo to Eg,000, fully covef
cheap rate has been assured by the railway compass and ! E„Tn, J7Tkl’ Anglo-American. Mon 
that a visit to “this incomparable State” more than offsets ^erturaed lame™7,3°°" F'rC taused by ‘be 
any expense incurred in getting there. 1 “nd tontern-

To revoke the official act of last year’s convention by
ad7SLtfnv,«a7n aftCI[ ** ha$ h**® finely agreed upon, I ADDITIONAL INFORMATION CONGE 
md especially at this juncture, would be to create an objec- ALREADY Brsnortn

precedent ; and it is sincerely to be hoped for the ' REPORTED.
Ware interests of the National Association that it will not be 
«Bowed to take place.
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Calgary, Alta.—John H. Hanna’s, clothi^-. 
ed by fire next door, to extent of #2,000, fulfil Sv 
surance, as follows : Sun. #1,000; Guardiai " 
vrian’ *5.75° ; Ottawa, #2,750; Montreal I 
NovaScona, #1,000; total, #12,200.

MadiaIne Hat, Alta.—Canadian Brick C« 
store; loss, #2,350; | P,a»‘ destroyed totally by fire. February 281 

: Insurance, #2,000 in Calgary Fire Insurance j 
Man.—Taylor’s grist mill badly damaged. I in Accidental Fire Insurance Company.

Los*s aaestimated. Wlnnlpeg.-Winnipeg Casket Company’]

•w ** •* ibom i ri4çrs^sr
««^Ont-Playfair Preston Company’s store iarti- | and^nlT’ American, Phoenix of I

^destroyed ; losses unestimated.
****t,e Nan.—Dr. Woodruff’s house 

v4,ooo, with insurance of #16,000.
®11** H°USÇ of Wilson McMullen, a farmer, de- 

7 **0!,ses n0t estImated ; insurance only #500.
erimr ®*scu't factory and block of buildings cov-

>-two acres, destroyed. Losses estimated at #40,-

•OME RECENT FIRES.
>•

8W>Mlt, N.S.—A. J. Crease’s drug 
««ranee, #4,000.

m
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I♦ 1and office buHnei. FIRE AND MARINE NOTl

Midale, Man., is shortly to have ample 
event ef fire, having purchased two chemic

* * * •
Mr. C. A. Richardson has been appoiii

S. at 701 Grey Street, belonging to E. headquarters in$W^nnij^g^3""10 lnsurance)
sgjyj ’ baker, burned. Loss about #500 ; partly in- ] , * » # # « j

Brockviiu nm t- I Investigations are being made at Mitcltilgs Bar » Ont
8®*nManuGr,<7 Forging department building of the Jas. 1 respecting rumors which are rife there as t|Tj#ie firé’at the 
water |<m Unn? ^Company badly gutted. <i Damage by Joy Club, which was recently burned down tm Ither évening 

Moi Him ' eied. by insurance. ! as the result of some incendiary’s work.
Ed. Lewis Vr ®**r*n#*« B.C.—Hotel de Gignon, owned by ; * * * *
onriaated in ancouvier, destroyed. Fire'supposed to have ! . The Insurance Press, of New York, giv|

Pw a° overbcated hall stove. in 44 educational institutions that have ocru
ÏÏTi' 0nt*■'Laundry and servants’ quarters of the ! f‘""‘"f °ffi,he,y°ar’ and observes : “There is

-*"S;tergd;„,^SL"1Xby in,“r“" F,rc MSSP-SS*.—
^troyetLn^^T^** ^u*-—Residence of J. A. Archambault . , *.
«d bv insure» a^e estimated at #4,000, only partially cover- _ Judgment has been given by Mr. Justic 
damaged 1 nce‘ Montreal House stables considerably Superior Court, Montreal, in the action hi 
Tl Loss c°vered by insurance. Aurele Parent, merchant tailor, of St. Fusta

l̂ight insurant. L 5 Posons. Losses, about #4,000, with 
ttrad, dafnac-ert Tenement house owned by W. R. Keir- 
^ Mr. Kenn#»H° CXtenl about $4,000. Loss partly cover- 
**,!**; partjy the occupants, sustained loss of

Out—church of St. Thomas
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bv fire tn January, .907. The company pleZl i, not 
liable because Parent failed to notify them ofifeSwIicyi fhich 
he subsequently obtained from another compatti B also fhÉt he
had not exercised due diligence in saving hffi*ttocfcid| the 
time of the fire. These two provisions beat 1 IpMiiIi 
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fendants? plea and dismissed the plaintiff’s artjgS wit
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* B.C. AND THE PULP-WOOD QUESTION.

Gold Strike on the Findlay River—Socialists’ Bills 
Voted Down—Building Up the Province.

exported from this Province into the United States. It «. 
prophesied that ruin would fall on the lumber industry Tk 
law was held back for some time, but when it became effect 
ive immediately after, prosperity in the lumber business fol 
lowed. Americans came across the line and built their *8, 
here, with the result that to-day there are practically won 
Americans in the lumber industry than Canadians. Not >h* 
it matters, for they are good business men, but the couatn 
is getting the benefit of the industry, whereas it before 
accrued to the State of Washington. Prominent American 
have no hesitation in stating that the lumber and pulp snppk 
for their own country will in a great measure come free 
British Columbia, and for that reason they all anticipate the 
removal of duties. Mr. Lewis takes the point well that a 
export duty or even prohibition of the export of manufactured 
pulp-wood will have an immense beneficial effect on the had 
where it grows.

In the last private members’ day in the session uf tk 
Legislature several bills went down to defeat, which had cm- 
siderably to do with the operation of capital in the Promet 
The bills were introduced by the Socialist members, that ci 
whom are in the House, and all were voted down. Thaflhd 
to do with a general eight hour law ; the regulation of pro­
curing of employment outside the Province ; an eight bow 
day in marine and shipbuilding works, and the more freqw* 
inspection of bunk-houses. While the Government did * 
support these measures it is not altogether autocratic an 
capitalistic in its aims. Its object is to give fair play to bad 
sides, and not to place any restriction upon the investwe* 
of capital before it is necessary. One Socialist Bill carried, 
namely, to request the Imperial Government to a|
Royal Commission to enquire into immigration i 
Province. It is felt that this is the only way to get a tkr- 
oughly unbiassed investigation into this vexed question.

Mr. Charles Hanbury-Williams, brother of Mr. Haabvy- 
Williams of Government House, Ottawa, who was ia Vas 
couver the other day, speaking to the Monetary Times ct 
the subject of immigration, said that his views had been qeh 
changed since he came West and had to see things for bin- 
self. This goes to Show how impossible it is far popsh, 
even in Eastern Canada, who base their knowledge on news­
paper reports, to form an adequate opinion of thq|dangers of 
unrestricted immigration from Asia.
Interesting Lend

Instances might be quoted to show how different portion 
of this Province are attracting the attention of 
widely-separated places. A short time ago mr 
made of the settlement of Dunkards in the county 
croft and Kamloops. Mr. B. W. Cole, of Malette, See* 
Dakota, who was one of the party who went north os tk 
special trip of the Princess Beatrice a month ago, has waned

fi
(From Our Own Correspt ndent.)i

ü /i i 1 Vancouver, B.C., March i6th, 1908.
Mr. 1 Temple Godman, of London, England, is spending 

-- sometime in Victoria, having arrived via St. Petersburg, 
Vladivostok, Shanghai, Yokohama, and Honolulu. He is 
finandaly interested on this coast, and offers some good 
advice td the people of British Columbia and the West gener­
ally. London, he thinks, is the natural source of supply for 
capital, and no effort should be spared to make the invest­
ments secure in order to give confidence in the country. He 
says thege is plenty of capital awaiting investment in this 

ry as soon as capitalists can be shown that the invest- 
1 ate good. Incidentally, he remarks that times are 
bad in Honolulu, where he spent a month. z That city 

is kept op by American tourists, and the money stringency 
has kept! them at home during the past* winter.

country 
ments 
very

soon as 
e> good.

Regarding New Find.
News, on which one may base an enterprise, about the 
gol4 strike on the Findley River, is not as plentiful as 

The first information about a strike of this 
rally very glowing, but there has been confir­

mation, fdèspite the fact that a miner experienced in the 
Cariboo I add Omineca states as his opinion that the find is 

ordinary one. It will be an important matter if the 
develops rich, as not only placer mining will be 
in, but the hydraulic process. Also the latter, while 
the necessity of large capital, brings good returtis. 

ero made the strike in December, when he struck

new
one would wish, 
kind is

only an 
. ground 

carried 
entailinj 
Louis 1
ground which ran eight and ten cents to the pan. He thought 
so much: of it that he came out to get the necessary help and 

X supplies ltd work the claim he staked. He has returned with 
a party qf four others.

The! remarks of the discoverer may be regarded as 
sanguine by many, but those who know the country believe 
the geld is there in large and paying quantities. Constable 
Kirby* df Hazelton, has sent out word confirming the first 
reports, i One party has instructions to return as soon as 
possible j with reliable information. Until this arrives, one 
cannot liely too much on reports. he

TO
A*

The prospect of things opening up at Prince Rupert is 
proving j a counter attraction, and many are going and pre­
paring tjo go north to the new terminus. Word from the 

c North yiesterday is to the effect that about 1,000 men are 
there, despite the fact that arrivals are being discouraged 
by the (Stand Trunk Pacific. Even when the town site is 

i thrown 
one.
when construction work is proceeding. Many are looking 
for a chance of real'estate_ speculation in the new town she, 
and beforq many months jire past Prince Rupert will be at­
tracting ^considerable attention.

Thej<niotion of Mr. Lewis (West Huron) in the House of 
Commons on Wednesday, to place an export duty on pulp 
is one that affects British Columbia. Dr. Belanger, in op­
posing thé motion, stated that there was not enough spruce 
and balsam areas in Canada for Canadian use and export 
purposes. Let him come out here and see. rontra to Dr. 
Belangers, opinion is that of Peter Morgensen, chief engi­
neer of Charles B. Pride, the pulp and paper mill architect 
of Applejton, Wisconsin. Mr. Morgensen is here on business 
connected with the British Canadian Wood Pulp and Paper 
Company, of Vancouver, and declares that without question 
Western Canada is destined to become the leading producer 
of wood pulp and paper in the world. Further, he said It 
has long; been the concensus of opinion of the leading experts 
of Europe and America that the hope and destiny of the 
world in this respect lay in the Northwest part of the United 
States and Western Canada, as this territory possesses the 

* only undeveloped resources essential to the success of the 
manufacture of pulp and paper.”

(Continued on Page 1609).

pefi, the town itself will not offer a Bonanza 'o every- 
hite should, nevertheless, be plenty of work for all tNSOUXCtSTOCKS MUNICIPAL lad RAILROAD BONDS
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IK BOARD OF TRADE BUILDING, Phene M. *7BT. Bnelwene and Editorial Representative, T. C, ALLOW.E - “«

- re-CANADIAN INTERESTS IN MEXICO.

Eacoanging Reports from Prominent Financiers— 
Banking News and Notes. INVESTMENT 

SECURITIES
1 — j|

r M. STEWART & CO.

I
l. Monetary Times Office,

Montreal, March 19th.
Mi Cecil Slade, of the firm of Sperling J Company, Lon- 

, tng- wis seen at the offices of Lorne Edgar & Corn- 
Hay the'Canadian representatives of the firm, respecting 
Vs risit to Mcxko in connection with the Mexican Light, 
Heat and Powetf Company. Mr. Slade expressed the greatest 

with what he had seen, and with the progress be- 
made by the company.
“We have been accustomed to speak of Mexico as a city 

«a the verge of civilization,” he spid, “whereas this is far 
fna the truth. 'Everything points to the country being 
prosperous and progressive, and our companies should have 
ibig future there."

1

-

151 ST. JAMES STREET,
MONTREAL] IS

Hinwifïïf the Water Olffleulty.
“One of the difficulties with which the designers of such 

s nUnt as ours have to contend with in Mexico is the drought. , „ „ ....
Hitherto, this dry period has deprived us of water pressure Montreal. Mr. Clouston was particularly stro 
u roch an extent that we have had to fall back upon our stability of the present Mexican Government and 
«earn plant. This naturally occasioned interruption and character of the ministry. This was a most im 
largely increased cost of operation. May, June and July are sidération for those who were financially i*tfn| 
tie rainy months. We have now completed works which will fou®try: He felt assured that Canadians witMrni . 
retain the overflow of these months in such a manner that we J? Mexico might rest easily, so far as the rtjliahdiity of the
shall be abU to utilize it during the remainder of the year, as Government was concerned. The Bank of M«it
required. By taking advantage of the conformation of the P]**?*” w,lh *ts. ventures there, and its branch I 
country, we have been able, at a comparatively small outlay, Mexico was doing at beast two-thirds of the jei

arrS'v wr .is = SSPæsssu.'iïsxj&iïï. £
tol bf1re^rir^L^We*hïÜTT splendid fid oi^io^r « 5tÆ‘h‘the*adv^t^es "“such m amTS 

•bicb is being used, and we could sell more if we had it. ^,.nrwi _j,v h ,
Varions mining and industrial firms are recognising the exneriencing some nt the evil .ff. . t-W
S”?* of electricity over other kinds of power. ln„ „ J r^fof the finaïrial situation, £
m volume of the supply i, under better control and the ma-, of proaperity and progress were to be found in all the large 
ames accordingiy operate in rhythm to a much greater ex-1 . Jl j- . ,„d the future -a. hHvht ««..iKiii,;..tat The popularity of electricity is increasing constantly,, towns and at,es’ and ' future was bn*llt ** f°**’»>ilities.
ad there will be a demand for all we can produce for years , ~— •
Marne. Mexico is now one of the best-lighted cities I was J i'
"w m. The authorities state that the improvement in the DEBENTURES OFFERING,
bgntmg has reduced crime to such an extent as to effect a 
considerable saving in police maintenance. I am thoroughly 
**u satisfied with the outlook .and look for a big future for 
the company.”

Nf- Slade made several flattering remarks regarding the 
DWn of Canada and the improvement in Canada's credit 
abroad. He spoke of the section of country, in Ontario,
®NSfn which he passed, as being enormously more prosper-

m ■PPearance than those further south, in the United 
**”*• .He thought that many improvements might be made 

nver and harbor at Montreal as well as in the admin- 
rfrtîî°n °*.!?** c'ty" He spoke strongly in favor of the action 
otrTttTe ,of ^rade in opposing the erection of any bridge 
men.!” 5,1 Lawrence which might in any way become a 

to the free passage of the largest ships the inland 
pi., ®>ffht be made capable of accommodating. Mr.
—city on Wednesday for New York, whence he 
Nr f5«°».31 *or ^ome on the 25th inst.

»• •• Clouston’s Impressions.
0^™*her traveller just returned from Mexico is Mr. E. S.

■'■iiuu, vice-president and general manager of the Bank of
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Humboldt, Bash.—Until April 2nd. for f 7, 

debentures ; maturity, 20 years. ( Official ad' 
pears on another page).

Vonda,

6 per cent 
i semen t ap-

—Until April t st, for $15,000. 6 per-cent, 
waterworks installation debentures ; maturity, S years. A. F. 
Totzke, secretary-treasurer. j Vi -,

Cochrane, Alta.—$5,000 school debenture^ Maturity 
years. C. Grayson, secretary-treasurer. (Ofwial advertise­
ment appears on another page).

; Out—Until
March 26th, for $20,000, 4% per cent, debentures. N. F. Mac- 
nachtan, counties’ treasurer, Cobourg.,

Notre Dame de Craces, Qua.—For $275.001$ 4% per cent, 
debentures. Maturity, 40 rears. L. desCatr*^ secretary- 
treasurer. (Official advertisement appears on Mother page).

—Until April 14th, for $$.oor> school de­
bentures. Maturity, 20 years. E. C. LawfMW, secretary- 
treasurer. (Official advertisement appears on'mother page).

, 20

i

Municipality, Man.—I’ntil April Hi, for $50,-Wal
000, 4 per cent, debentures. J. F. C. Men! 
treasurer, Virden. (Official advertisement aj 
other page). . f ' . , _

Frinoa Albert, $aalu—Until March 31st for P65.000, 5 per 
cent, waterworks and sewerage system debenftSIs ; maturity. 
30 years. C. O. Davidson, secretary-treaS^^T (Official 
advertisement appears on another page).

s, secretary- 
■ars on an-

flPBUÇ SERVICE BONDS

M Pzjvz aHxS'ZT
— ,«d Light, lu lie. H. 1923 Booth

_ ATTRACTIVE ^PRICES.
* ^HAM"BlCO*W1fEir5C).

>
m

•A--
Lml cent. ; ma-E Municipality, Men.- $2 286. 5 t _

turity, 15 years, and $2,260, 6 per cent, debenttihs ; maturity, 
20 years. W. Mundell, secretary-treasurer, {person, Man. 
(Official advertisement appears on another p1er», MONTREAL,
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SITUATION IN THE GRAIN MARKETS.

Higher Prices Expected—Grain Exchange Difficulties 
; 4-Railway Construction in the West.

HEAD
Of PKK

Winnipeg
; '■1 SSrfïJtlfi reliable

IVwVvrYwkS
let Vlce-Pree. 
2nd Vlce-Pree. 
Gee. Mar. -

Monetary Times Office,i
Winnipeg, March 17th.1-

ijie eajrlier part of last week showed signs of spring, but 
the weâtlwr has again burned wintry. Indications point to a 
much ;ea ^lijer spring than last year. This would prove of 
îmmeçise benefit to trape. It is. m fact, already opening up 
much belter than was anticipated. Travellers report that 
country • locks are lower than they had been for the last ten 
years. Several firms have increased the number of their 
travellers ; and there is every prospect of a return of confid­
ence a| icon as seeding is commenced.

Building records all over the American continent are 
bound to show a decrease compared with last year, and up to 
the prése it, Winnipeg is fco exception. Last year, 173 build­
ing permit4 representing a value of $306,000 were îsued up 
to 11th March. This year, there have been 73 permits with 
an approximate value of $336,000. The number of sales in 
real esfato, «specially in house porperty, is increasing.

Position

r

sold, which would relieve them of their vested rights. Mean- 
time, matters are at a standstill.
Wheal City Flour Mills Company.

Early last week it became known that the Wheat City 
Flour Mills Company, of Brandon, was in financial diffioi 
ties. The company carried on a large business," not oah 
throughout Manitoba and the West, but in exporting float 
for the British market, and up to the present year it was 
generally supposed that success had attended their opera­
tions. But last year was a very uncertain one in the nil"; 
business. About a year ago millers carried but little wheat 
in store, owing to large quantities being in the farmers' 
hands ; consequently, when the rise in wheat occurred it was 
difficult to get the Hour market to follow sufficiently close » 
prevent loss, especially on export flouç. Again, it has hen 
the practice with Western millers to contract duriig the 
months of- July and August with Eastern and export flow 
firms for large quantities of the season’s output at a stated 
price. Millers, believing that the new crop would bring 
prices below those of the previous months, were ready to 
secure contracts, and any such entered into could only end ia 
disastrous loss, owing to the rapid rise of wheat during the 
fall.

in Wheal.
The wheat situation in Western Canada t>as not ma­

terially changed during the past few weeks. Brices have held 
firm since fhe 1st of the month at toqc. for No. 1 Northern 
wheat. with- Mav selling all the way from 112 to 114c. 
position is à curious one, from the fact that our May wheat 
is 6%c, over Minneapolis, while their cash prices are equal 
to, if not higher, than ours, and Chicago May wheat is 17c. 
below Winnipeg. A year ago the opposite conditions pre­
vailed, when our No. 1 Northern sold at 74c. for cash and 
76c. for May, Chicago selling
neapolis 1 jH|jc- over. This gives tarders the impression that 
our wheat situation is not entirely healthy, despite the fact 
that a premium of 2c. is paid for cash wheat in Minneapolis 
marketj It is certain that the spread between Minneapolis 
and Winnipeg markets has got to close to a narrower margin 
before MaJV and it will largely depend upon the local situa­
tion. afld (he amount of wheat shipped for export, whether 
prices Will go higher Before that time. Europe has been re- 
ceivingjfron^ a fourth to a third more foodstuffs during the 
past two months than ever previously from exporting coun- 
tries. The general believe is that no immediate scarcity will 
be in dvidéêce in Great Britain, although Germany and 
France are expecting 6» be large purchasers during the com­
ing mqnthsi With shipments considerably less from the 
Argentine, Europe will probably realize the necessity for pay­
ing higher prices for good wheat ; an) as there seems to be 
a scarcity lit the United States, and Canada of wheat for Mav 
delivery, eri&tic markets, with higher prices, will doubtless 
follow. Biitj this entirely depends upon the foreign situation, 
as. ,hLere iSfnough wheat to go round. The oat market, 
which Was Jvjtry strong a few weeks ago, has gradually settled 
back aboufj foc . and a large quantity of oars are now coming 
forward, whifh could not be accounted for two months ago. 
Government Seed Purchases.
.... order from the seed purchasing agent at

innipeg iR|that on and after Wednesday no cars will be pur-
-jfa!",.°nl> whe«*t and oa<s free from noxious 

weeds, 6r partially so. have been accepted. Selling prices to 
the faimerfdhave now been established at Regina : No. 1 
. orthern wleat at $1.18 2 Northern $1.15, 3 Northern
4H*07, and Ao. 4 wheat *1.01. These prices include all 
changes for irleamng sacks and freight to point of destina­
tion. they lire considered reasonable, and it is expected that 
a considerable demand will come from farmers requiring
esrirnatef,UaTIt,eS ,h3n provided for under the Government

The rriewibers of the Winnipeg Grain Exchange arc in a 
quagmire a*to the ultimate outcome of the Exchange as an 
association. |The value of seats has decreased from $2.800 
to less than g$ 1,000. A more serious matter is that the new 
building which is in an unfinished state, cannot be financed 
and is IikeIy|to come under the hammer at an earlv date un­
less some 6Bier provision is made regarding it The Ex­
change has Jlreadv given mortgages to two banks for the 
amount pf tarir advances, and have used tm all the cash at 
the Exchanaf s own credit, while there is a large balance due
to the rhetors „„ thc work The memhrrs arc jn conse.
quence Considering the advisability of having the building

The

at the same figure, and Min

The Merchants Bank is understood to be a large creditor. 
From present indications it would appear that considerable 
litigation may result between that institution and farmers à 
the district who have stored their wheat with the Milling 
Company. An application has already been made to the 
court by five farmers in the Alexander district for recovery 
of 8.000 bushels stored. Under the Grain Act, elevator « 
grain firms carrying on a storage business are required to be 
bonded for the protection of farmers. In the case of tie 
Wheat City Flour Mills, the bonds are not sufficient to cover 
the amount of wheat stored for May delivery. Negotiations 
have, it is said, been entered into between the Geo. McCul­
loch Flour Mills, of Souris, and Rapid City, and the receiver 
of the W'heat City Flour Mills, whereby the former, will tab 
over the plant and business of the* defunct company. No 
arrangement has yet been concluded, but it is expected that 
an announcement will be made in the near future.
Ambitious Railway Programme.

It is expected that before summer the G.T.P. limbe- 
tween Winnipeg and Saskatoon will be able lo handle 1 
scheduled train service. Six miles west of Winnipeg 
arv yards and sheds have been constructed, while miles# 
side tracks have been laid. Building operations on the shew 
will begin as soon as the weather is favorable. The matpMT 
has already brought a large freight equipment to their We* 
ern lines, and this will be supplemented by passenger 
ment later in the season. Should conditions be favora»* 
double tracking will be carried out on the C.P.R. hetwtw 
Winnipeg, and the head of the lakes, while a large number 
important branches will be built throughout the Western rW 
vinces.

Construction work on thc C.P.R. will be pushed I"*** 
to Fort Churchill with all possible speed. Numerous 
branch lines will also be extended. Grand Trunk o™cw_ 
look forward to the completion of their line betweenS»»^ 
toon and Edmonton during the coming year,
Battle River bridge is finished. There is co.n*’d*T*5^ w 
that work will be done on the Winnipeg section of. w*tkrff 
during the coming Spring, a right of way representing 
million dollars of properties having been secured *® 
centre of the city.
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undertakings. These would naturally be of a remunerative 
nature and should rather be of a bullish thjin bearish nature. 
But it « not true that the company contemplate* financing, 
according to the general manager.

The determination of the company to feduoé the wages 
of its employees should not furnish much powder for the 
bears, either, but rather the opposite. If j(tè cdynpany 
ceeds in its efforts, there will be a large silting Effected.

Should a strike take place, it need last po longer than the
5°m5îüy des,*,res’ as 11 wil1 stop the moiètifct «je company 
decided it will pay better to continue the piffenl .Scale. The 

j*f.the *encral manager that the outlook is better 
than U had been for months past, dispose!1 of a*v fear that 
something has gone wrong. It looks like;*» ordinary bear 
raid, pure and simple. Whether any weaklfhhamrined stock 
was dislodged or not is difficult to say, bu$i| 
there was. Scotia has for some reason always 
subject to manipulation, and whenever the b 
make a little money all they need to do SU 
organize a bear raid on it.
Developments In Iren and Steel Markets. Sf!

DEVELOPMENT OF THE OKANAGAN VALLET.

mm and Neighbouring Towns Rapidly Rising In Size and 
Importance.

The Okanagan Valley, which has attracted considerable 
|||itjrr 0f ^ years in the development of the fruit-growing 

is reached by leaving the C.P.R. main line at 
and Vernon, which is considered the business cen- 

ITrf’the Valley, and is only 46 miles distant. Ma», End- 
dhr Armstrong and Larkin are passed on the way. At 
gSahy the Rogers Lumber Company carry on an 
gyensrie business, the largest by all odds in the Valley.
There are also smaller mills at Armstrong, Vernon, and 
Kebwia. But fruit-growing will always be the leading in­
dustry. Five miles out of Vernon is situated the Coldstream 
juacb, commenced by Lord Aberdeen in 1891, but now turn­
ed into a joint stock company, known as the Coldstream 

Company, Limited. The company’s property origin­
ally comprised 13,000 acres, they have about 400 acres of 
orchard, mostly bearing, and doubtless the largest in British
Colombia. They, as well as other companies in the Valley, Only one other explanation of the decfcke is available 
tote disposed of many 10 and 20-acre plots for fruit-growing and that is offered with a good deal of hetiititioh It is as 
perposes. They have also a hop yard of too acres, the out- >et known to very few that there is at th# present time a 
pet of which is principally to England. The fruits grown strong probability of something new developlig ill the Caria­
nt prmcipdîy apples, but considerable quantities of smaller dl*n iron and steel market. The names of gS-efai large iron 
fonts sre produced. In farming hay is grown in large quan- and steel concerns have been mentioned, 4SI While there is 
titits. Wheat and oats are also grown, but not sufficient for no question that’ one or two of these | 

and considerable of both arc brought in by authentic, there is also no doubt that there is j 
riiL Vegetables, such as tomatoes and celery are produced fact, for the rumors concerning the others. f 
extensively, and for these the North-West Provinces are the ably true, however, that certain areas in EasÉ 
principal iqprket. The stringency in the money market has been turning out unusually rich, and thi 
been felt to some extent, but business on the whole has been Probabilities, which, it would seem, have qlbyijea an oppor­

tunity to foreign capital. Men who are at ibJTiead of the 
iron god steel trades of Canada are now conslvttiiig negotia­
tions with a view, possibly, to a merger of speu- nature, and 
it is even said that some new industries, in< lading the manu­
facture ef crucible steel, will be undertaken, iffce publication 
of details, even were they fully known, woullP<exfe no good 
end at this moment. This reorganization, or «amalgamation, 
it is expected, will place the companies inWpvtod under a 
more economical management, and make of tftiejtt a-dangerous 
competitor. Whether or not Scotia would be iSPaparticularly 
affected by such competition, is hard to say. • It seems hardly 
likely that there is any connection between îlfdi drop in the 
market and the negotiations spoken of, but print explanation 
looks about as good as another and the newSffmt something 
big is developing in the Canadian iron anrfN^tl trade will 
be of interest to those concerned.

suc-
indesoy,

$ probability 
ih peculiarly 
drs want to 
Intly, is to
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prove to be 
foundation, in 
is anquêstion- 
iCfmada have 
has disclosed

?Md-
The population of the Valley has been steadily increas- 

iag. That of Vernon, for instance, has nearly doubled in the 
past year. The Bank of Montreal and the Royal Bank do 
(to financial business in Vernon and district. The Bank of 
Moatrea! has branches at Armstrong, Enderby, Kelawna, and 
Semmerland. Besides this, !he Koval has a branch at 
Kdawaa. and the Commerce has recently opened at Pen- 
tKtnn The Okanagan Valley thus possesses ample batiking 
facilities. It is said that the Hudson Bay Company, the 
Ink of Montreal, and the Dominion Government are likely 
to «ret fine buildings in Vernon this year.

Taken as a whole, the Okanagan Valley has a good 
■•tore- The fine dry climate has induced many well-to.do 
peope to settle there. In the neighbourhood of Vernon and 
i»ner districts fine homes have already been erected.

w
IIJ. S. H.
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EXCISE DUTY ON TOBACCO.

Effect of the New Changes—Discussieti on the 
Pnlp-wood Question.

•TOOK EXCHANGE TOPICS.

Dividend on See and Break in Beotia Cause

$- Ifl declaration of an increased dividend on Soo and the 
TOÏ* 1 , “ Scotiil. have been the principal topics of the 
toaiiri.i — So°’ ** *s bard to say whether or not the best 
i ta op,n,on E°mmends the increase in the dividend from 
nut J“e net earnings of the company during the
than a “J* e$ln,hs» may turn out to be nearly a million less 
tton a» ’ ïKen ti16 outlook was much more hopeful

t- . ^cr railways were then increasing their 
a inc~1^<^J?ra5tlc?,*y all the arguments were in favor of 
0“~to**«d dividend. This year, the argument is in the 
tnr down T- 9*^? roads have, i»>a few cases, been cut- 
ù sot yet heir dm<*ends, and there is a fear that the end

its nm »™-DOt *laTe to follow the lead of other roads and if 
rood. a”d outlook justify the increase, well and
in eonr*. « frequently expressed that in the ordin-
c***sed whJn a"airs' the dividend would not have been in­
to bright werc decreasing and the outlook none
ibis was n was necessary to get the stock up, and
ed that the r pd ?urest methods. It should be remem ber- 
voald be m • K" mterests are in control, and although it 
iber would kTeir pre**nt advantage to increase the dividend, 
tbev were unhkelv to take such action unless
earning, l**al would be sustained. The present
to tmolv’ .t feelin*r* °f the shareholders would seem 
1 defence fn. u ■ nPw dividend, though it would seem that 
cell to find cavmg it as it was would not have been diffi-
**r£?*tt* Wee Sev*re.

fiened cone 'n the price of Scotia, this week, occa-
•f the market r- e comment. When the strength of the rest 
■ exceptional!»* con$idered, the break must be regarded as 
k, llanv **Tfre one, and is very difficult to account 
totonny would a?at,<?ns have been offered. One is that the 
tod tàû report *T°- re9U*re to do some financing. Even 
totion. Smti. t i ,rue. it could not cause much constèr- 
tosnal statem«.„, 8 ^ad a sPkndid year, and, in view of the 

’ no financing could be required save for new

' 1
(From Our Own Correspondent

Ottawa, March «981, 1908.
The changes in the excise duties on tobacco are not in­

tended to increase the burdens of ta&tion, but'to readjust 
them. The burden is changed Jrom the finished product to 
the raw leaf. , It is avowedly a protective meal™*, and the 
uniform stamp is conceded to the native growers - The cigar- 
maker will be tempted to use all the native leafi|iat is pos­
sible, because the duty on foreign leaf tobacco9» increased 
from iq cents to 28 cents per pound.

On the other hand, he can sell the cigar paftRr made of 
native tobacco more readily, for the customer càâot tell in 
the future by the stamp affixed whether the clMr does or 
does not contain native tobacco. The measure wsJ please the 
tobacco-growers", but there are rumors of a vigorous protest 
from the manufacturers and from some of thefdialers ; at 
least, it is so reported from Montreal. 1 . 11;
Opposition to an Export Duty.

The discussion upon T the resolution prop 
Lewis, urging an export duty on pulp and pu
not discussed from a broad National standpoint _______
opposed it. The fanners of Quebec living south the St. 
Lawrence, claim that their only available customfjfipnre from 
the United States; their representatives in the HbuMifc accord­
ingly opposed the resolution.

There was also a claim that this matter «hou 
the various provinces. It may be said that the rel 
find more support in the House thah the ordinargi'f 
readers might imagine from reading the debate/! 
adjourned under the six o’clock rule before ma 
had an opportunity to speak upon it.
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.i.The Marine Insurance Company, Limited, haf 
at Halifax, N.S., received net premiums last year^ 
to /263,286, and £17,584 from interest on invest 
total assets of the company are £1,224,48$.
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owing- to the financial stringency, were to be 1 •
most favorable prices, and also to the opportunitiw * 
money in the West upon mortgage at high rateT 
Notes in circulation show a decrease of £87,000 
during 1907 did the circulation expand to the level ? **' 
owmg to the condition of the harvest in the West m 
shall refer later on. Bills payable and other luhaLw11 

$Proyislon for contingencies, show a decrease 
This is an lmnortant redurtin» a...__

eS

;
*

REPORT OF THE DIRECTORS 
OF THE

I
I

)I;

Bank of British North AmericaK

cludin

cash and specie show an increase^f^to,^ 
specie, amounting to £1,118,000, was equivalent ^ * 
cent, of our immediate liabilities—that is, deposits 
demand and note circulation—a percentage which 
unusually strong position. Cash at call and sh 
show a decrease of £757,000. Investments show the 
changes. In the interim balance-sheet to June 20th 
already been informed that the sum of £6,060 had h 
from the profits of the half-year with the object « 
down our holding of Consols to 83, at which fi 
now stand in the balance-sheet. Dominion of

to the Proprietors at their Seventy-Second Yearly 
General Meeting.

Pi 000.

;:

The seventy-second yearly general meeting of the Bank 
of Bhiu-tij North America was held on Tuesday, March 3rd, at 
the pfBcaiof the corporation, 5 Gracechurch Street, E.C., Mr. 

ire presiding.
secretary (Mr. A. G. Wallis) having read the notice 

the meeting and the auditors’ report.
Chairman said : I will not occupy your time by read­

ing thd report, but will proceed at once to comment upon the 
prinéipjalfitems in the balance-sheet, making my comparison 
with; the txalance-sheet of December 31st, 1906. The reserve 
to Which 11 shall refer again, is increased by £20,000. De­

fies ih^w a decrease of £263,000. This decrease is chiefly 
tie Cutrent accounts ; interest-bearing deposits in Canada 

actually sjhowed an increase compared with the previous year. 
You are already aware that throughout the year, and particu­
larly? towards the end of the year, there was a very keen 
demand fpr money in Canada, and not in Canada alone, but 
thro^ghoit the world, and under these conditions we consider 
it most satisfactory that our deposits have held their own so 
well.] In ; studying the annual reports sent home by our 
branch managers, I find the decline in deposits repeatedly 
explytnedl by the attractions of sound investments, which,

specie, amounting to £1,118,000, was eqmvalent toto 53 pe 
Payable* 

! *W*sa
E. A.

The
convie

T
hive

take,

th(T
T ----- - dominion of Canada ban*
show an increase of £12,600, and now stand at £117000 
97 as the book cost. Other securities have decreed jCtuim 
and we are able to repeat the statement in the renort mC. 
29th that “the book cost " is lower than the current nl*» 
quotation.” The total of the investments is £oooo law 
than a year ago. Bills receivable and loans on securitred 
other accounts show a decrease of £380,000 and treoMe 

transfer of j£2o,ooo from the profits, show 1 (jffmu 
of £5*077. The work undertaken on premises during the vew 
has not yet all been paid for, and there is still much tok 
done before we can feel satisfied that our brandi

posi
ibkin

f THE BANK OF BRITISH NORTH AMERICA
31ST DECEMBER, 1007

I I
I

BALANCE SHEET,
Dr. Cr.

To Cai il $ 4,866,666 66

2,336,000 00 
21,807,716 72 
3,082,452 48

By Cash and Specie at Bankers
and in hand ...................

By Cash at call and short 
notice .................

By Investments—
Consols £303,000 at 83.$ 1,223,918 
National War Loan,

£50,000 at 90 ... 219,000
. . ---------——$1,442,918 00

Dominion of Canada Bonds,
£157,000 at 97 .. « ............ 741,144 66

Other investments ;......... 493,678 03

By bills receivable, Loans on security, and
other accounts ............................ .

By Bank premises, etc, in London, and at
the Branches .............. ..............................

By deposit with Dominion Government, re­
quired by Act of Parliament for security 
of general Bank Note Circulation ......

Shares of £50 each fully paid.
To Reierire Fund .......... L...............................
To t>epo|its and Current Accounts ........
To Notesl in Circulation ............................ ..
To Bill- Payable and other Liabilities, in­

cluding Provision for Contingencies .... 12,926,598 45
Rebate Account ............................................ 103,368 10
Liabilities on Endorsements. $ 1,270,121 86

o,< $5,445,363 16 

• 9,124,760 25
$«4,5MM8 4i

To
To

-

Liability under guarantee in 
respect of which no claim is 
anticipated

To

$ 200,000 00
$ 2,677,7#$

$27,271*1 $ 

7WWF

i
To Profit and Loss Account— 

Balabce brought forward from
joth June, 1907 .................. ..

Dividend
_

. _ . 322,173 43
paid October, 1907.... 146,000 00

»

*176,173 43

ihg all

171,737 »Net for the half-year end- 
is date, afte- deduct 

1 current charges, and 
for all bad and 

debts

Net*.—The latest monthly Return received 
from Dawson is that of the 30th November, 
1907, and the figures of that Return are intro­
duced into this Account. The balance of the 
transactions for December, with that Brandi 
has been carried to a suspense account, 
pending the receipt of the December accounts.

providing 
doubtful 1 360,573 23

*536,746 66
] )educt—

Tran sferrtd to Bank
Premises Account.$97,333 33 

Transferred to Reserve

idows
I to Officers’97’333 33 
s’ and Or- 

’ Fund ... 2,500 00 
d to Officers’ 
m Fund .... 8,576 14

Tran sf
Wi

Transf
Pen XnusStaff 19,466 67

* 225,209 47

Balance available for April Dividend and
Bonus

n

* 311,53719

$45434»fj?I- • *45,434,339 60
A

AïusfrîJ'-ss. îïs sg.’su* -*• ^ *«°™*-****
nicholaIT'warehouse, } fcHÆZI:

London, 22nd February, 1908.
! ».
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« 5 il£ïit this moment .which imperatively demand either new its banking system, originated with much card and skill and

tod,4U,h'Lal»mdandamoare.0lhCr b™Ch'S' wiU absorb the ^th complete success. The occasion may seXlSlluTt” re ‘

As already stated, by the addition of £20^000, the reserve Government andThe îfankere^lloci^ ha*
fend has been increased to £480,090. Good progress has momously together for the good of the commSl 
been made m recent years in building up the reserve fund, The wheat crop was a disappointment. >t),o 
bet still there is much to be done, and we hope to be able, length and excessive severity of the winter 
year by year, to make substantial additions to it. As to was late and consequently exposed to early fr 
profits, again we have the satisfaction of reporting to you one time estimated that, notwithstanding th< 1 
that the bank’s1 businessj. during1907 has shown satisfactory done to the crop, the results of the season &>■< 
profits, although just falling short of the profits earned in the would be as good as in the preceding Veai£i<* 
preceding year. The actual net profits for 1906 were £129,- greatly enhanced price of wheat. This hope**
016, and for 1907, £122,617, showing a decrease of £6,399. be entertained, for there is no doubt that in 
We are still able to repeat exactly the distribution of this time the damage done by frost was so extensive 
last year by payment of the ususd dividend at the rate of 6 high price ruling for good qualities could not 
per cent, per annum, with the addition of a bonus of 1 per the loss thus sustained. But, notw.thstandi 
«est, making in all 7 for the year. We again sug- pointment, there is still considerable value in I
tttt to yon that you should kindly recognize the services Of and disappointment evidently does not mean d 
the staff, of which we cannot speak too highly, by granting for it has been stated recently by the High 
them * bonus of 5 P«r cent, upon their salaries, which will that the acreage under crop in 190* will exce. 
sbsorb about £4,000. We shall then carry forward to the by no less than ! ,000,600 acres, and up to th 
mv account of £24,014, compared with £19,610 at this time the season has been open and favorable. Th 
totyear. Some of the changes to which I have referred are duction of British Columbia for 1907, according 

, °ur,ulual exPenence, and they are mate estimate, shows an mcreare of threl 
chiefly due to the great disturbance of credit which we have million dollars over that of 1906, which mud 
gently witn«sed in the United States. The decline in our satisfactory when it is remembered that the j 
bfflspayabl^ldue to this cause alone, and means that our were shut down for about two months Thd 
™h*BÇ 1^,ess ,n ,New Y°rk was completely paralysed the mineral production in the Province 
for nearly three months nor have we yet seen a return to compared with $24,980,000 in 1906. It must 
nch conditions as to lead us to seek after a large volume of that for the greate/part of ig^the price o 
eidiange business, and. in fact, our bills payable to-day show is the largest product of the mines, was exc, 
a further large diminution since December 31st. We fully and far above that ruling to-day. At Da”»

(?vorable ppsriion of the New York production of gold continued to decline, and 
teaks, coupled with the resumption of cash payments sihce reached $3,000.000 com oared with Sic
îeth^Vmmgf°!hhe yCar’ but wc 1should f**1 more confidence anticipated by those who know the camp wel 
lîV Z ‘here were some clearer evidence that the les- works of the Yukon Gold Company arCPcom
Smforethtrî4ntiIî.i ^0t **? a,loTed ,t0 P*« unheeded, and, tinuous decline will be arrested, and a large 

1 * “utl?uj'y- waiting to see what duction will be seen. We hope that these at 
y 1,6 upon lhc industry and commerce of be verified, but there have been the inevit 
, the great Ditch will not be ready for the 19

It u no part of my duty to-day to mvestigate the causes! Since December 31st—the date to which —eiae 
this financial convulsion in the United States, ( made up—we have felt it our duty to join fjrlth 

«to endeavor to award either censure or excuse ; but this leading banks in Canada in giving a guarai 
, th*t « did not need any unusual degree of ereign Bank, which has gone into liquida

«^euy tt> foresee that their financial methods must inevit- invited to join in the guarantee to the ext 
whüüv?danger, and, therefore, in the early days of 1907 and having regard to the fact that all the ci 
in„ fg,*n.t0 tak* measures of precaution, which were fully been carefully weighed by the leading bank

Sj?bst1Utnt e7nts There was one statement that the proposal to wind up the SovmrrigÆ 
—... - ’.un ln th,s “"dpy and Canada, and re- proved by them with the best means of into«
J“"®^«ily m the Press, to the effect that Canadian banks disposal, we felt that it was our duty to join 
«nplored in bemuse their resources were so largely taking the steps necessary to prevent the 1
rbd nfrtîr N Yo • Speaking for ourselves alone, I am ment. At the same time we feel that it is 

'opportunity of most definitely correcting this whether it is wise for other banks thus 
—ve ham ,i„ emPl°y part of our call money in New York ward off the consequences of unsound bank 
on, -, , done so—and when the recent panic broke second time within fifteen months that we _
is only dû* „ rab c iwm employed in this manner. It to take our part in rendering such assistance.—
boshes to vü an.d val“ed ("ends with whom we do have consented to do so under guidance frSti
^tenk Y k,k t0 *tate that ,n °° singIc tnstance did opinion, we are not convinced that such 'aE 
wasted the monev b N,LrenaymCnt ca” Joans ?hen « real good of the country. . It appears to us IN 
little „ “ . Na*“rally, we disturbed our loans as ventioe, thus repeated, is sure to weaken the skhse at resnnn.
tonne ouLr business*1!» f£>m tlmC *° time’ invthe °1îdinarX sibililT smongst those who direct and manage.banks ewy- 
•hen tltis oSLmST ’vlî was necessar7 „t0 mak« calls, and where, and also that it must tend to encourir# carelessneL 
Cauda, fort^7„l hC b»rroYers.neJVCT f«led to respond. In amongst depositors and the community JmèrJuk And 
thetS Knnhïi; C??trîft,.onJhfd commenced long before now, before I conclude, you will expect me to^ïK A “
•M by no mea„ e“,thf'United States, a contraction which respecting our future prospects ; and this is “ 
bn, whkh was enfold K^K°nKth<lPart*?f the COmeenitTi pa« of my task. The mflmence, which we 
Prosperity tt-T/ZL'l ** banks., After *°™e years of not have their ori*in in Canada alone, or e 
rapidly than u,SUal te“dfncy advance more Canada. We have still to consider the aft
Mstified. antîWirw *?ble "“dations of the country crisis in the United States. There are appal A 2St'h.e ?? ,0f this ^ ^ k other side who consider that thTseeff* 
mg institution. A b“sme.ss. >* » to preside over the bank-1 temporary, and that industry and 
*** keen before tLae™and *?r moneI I set-back, and although we do not share th!
01 ™ 1907 there was a ** th# {”®nths pas^d the evidence of decreasing railway traffic fine increasing
P*rtment of business ^encral stringency felt in every de- failures is distinctly opposed to it—it may yet. be justified by
2* '907 were m5ovedT.m £*?**¥* yhe *d”*??h* the reCT,P«rative power shown in ’thd by that

fw—(w w—th|ha, rml'b Thl’.Ta*’ l|fd wt in ,re*. in the’United States, this can hardlSiîtiï to affect
Position. ' was tbat Canada found herself in a business in Canada, for the trade relations bptwreh the two
Tv. , . ' I countries are close and intimate We must *1*6 remember

with a conmfi’enCy °î mon.e7 continued and even increased, that trade in European countries has certainty i|h$MiiJ hi*
ttd a dedH-dqUvm._depreciatio,‘ ™ the value of securities water-mark, and that we have already entered u;g'n a peri
fitiea of a# - C"Î5* *° mercantile business. But this con-1 of diminishing activity. In Canada itself, as t h^ve already 
happily ahvi” vid, not come to them suddenly, and so, pointed out, the proceeds of the harvest are belqw expecta- 
P^Pk fh . troubIe was very nigh at hand, the tions, and, consequently, there will be less monty ;a»ailable
mendablr » " j* c"m a°d faced the situation with most com-1 for distribution. If these influences should mean a pause 
Ptticin CanaJ sen??- At no time was there anv trace of in the rapid progress of the last- few years, afii ‘ ' *
tbe légitima»*08' .Th* bank* did their utmost to supply all tween the progress of the past and its certain

* “«os of their customers, and the customers I the future will probably be no bad thing for C
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for IM «unicipalities, manufacturers, merchants, individuals, becoming known. Then there ran H.

servie to build in the foundations of future progress and pros- banks.
i(y even more firmly than they stand at present. But this On the other hand, when the rnmn.i!.; 1

«M^ess may mean an interval of diminished profits for us réedingly bitter and oersnnal ",Pel'tK*t is
USuitl-ialthough we have been able this year to repeat the . ® - P6 dl» ^hen the managers ti
bonuses *>f last year, both to shareholders and to the staff, ° D3"*5 hardly speak on meeting, there is apt to u 
we ffo not wish any of you to calculate upon that additional ; an unsatisfactory state of affairs all round rates all * 
distribution a year hence. We shall see our way mote , to pieces, and business done at a loss or m - T? ***
deafly aj the months pass by^nd ‘hc prospects of the bar- customers, taking advantage of the fact riL’SÜ *
vest develop. With 6,000,000 acres under the plougbcan the _____ ________ . . lnc ,acl ‘bat thereat
thref Central Provinces, as stated by the High Comtffissioner, " u',d,lons or friendly conversations, play off m
the harvest of 1908 must be an important factor. If'it should bank against another, and, besides getting thing* ±_
happily <5>me to maturity and be garnered in good condition, for nothing, they are more likelv to ■
it wbuld be reasonable to expect that this might be a signal what they are entitled to 
for ijeneii|éd activity in the business of the whole country. „ , . A zx

I thtiit not omi# to refer to the opening of the Canadian Helations with Mesa Office.
Mini on‘January 2nd when the first coin ever minted in As head office is the wnxv. __ . v*Canada *as struck by’Earl Grey, the Governor-General, who ***** S°Un* *!promotion *
said)—4“ As a rcpresëiftalivc of His Majesty, l have much . . . * manager naturally regards he
pleasure in declaring the Canadian branch of the Royal Mint with head office as of great importance. He
openf ” .More recently—on February 6th—Mr. Fielding, especially wants to be on good terms with the rentrai 
Minister If Finance, replying to a question in the Domiifion manager. The general manager is the rhUf 
Houje of! Commons, said that the Mint would shortly be «œ™- _r fh_ L,nlf »... Jf , , . exteutn*
turning out gold coins of the value of $2.50, S$. and f ,0. I ™cer°( Jhe Although he derives hi, authority
In the course of the year Mr. Tomkinson, at the request of ‘rom ™ board of directors, and has his important Meg 
the <ourt, paid a visit to the New York and San Francisco confirmed by it, he is the law unto the branch manaedl 

encies, and to the branches of the bank in British Columbia Communication between the manager andL
and Jhe Central Provinces; and Mr. Mayne Campbell, on ni. general manager takes place almost wholly bv IhuT 
return to Canada in the summer, kindly made arrangements, * . . s K wnouy D) letter,
at the request of the fcourt, to visit some of the branches in excvPt m the case of branches m the immediate videitt 

which had not previously been brought within ihe °f head office, and even when the manager of a 
itinerary If a-visiting director, and we feel much indebted to branch has secured favorable action 
both i of our colleagues for their most valuable srfvices. I 
beg pow Id propose that the report and accounts beVdopted.
( Applause. > V

Volume 41.

all the

ag

JOn
on a request or »

application of his, the policy is followed of write* 
letters about it, so that the whole affair is propok 

Mr. Richard H. Glyn : I beg to second that. recorded, and can be referred to at any time. Thai it
The resolution was then put and carried unanimously. comes to be a matter of some consequence to the
Th* Cha'rman : The following directors retire by rota- ager that he have skill in letter-writing. The man wio 

tion, ?and offer themselves for re-election :—I have to put mv • ... , . . , , . , . 7
name, proposed by Mr. G. D, Whatman ; Mr. G. C. XV. 1 ,S abIe to exPress himself dearly, concisely, vigorously, 
Tomkmson is proposed by Mr. H. J. B. Kendall, and Mr. an<* to present the salient «features of propositions » 
J- Mayne Campbell is proposed by Mr. J. ff- Brodie. that they will make the proper impression will be 

Thés» nominations were formally approved. successful in putting through the deals of his customers
On the motion of Mr. Powell, seconded bv a shareholder.Ceorge Sneath and Mr. Nicholas E. XVaterhouse were . a" anoth*r man possessi 

re-ellcted auditors. j judgment, but who is not s
The Chairman : That concludes the business before the The writer has a clea»^

ig an equal reputation fa 
0 facile with his pen. 
emembrance of what he was

Mr./

meeting. § _ told by a senior manager about this matter of head
to thfc directors and staff* C rkL..1 h° PaSS 3 ï°te of tkanks office correspondence on the occasion of his promote* 
”«ih«,i3r,to X ” ^ " '“,aa’'r to a branch „,„g»„h!p. After .aplaiail* taj*.

"the résolution was carried unanimously, and the Chair- correspondence should be conducted, and how a grot 
nrM acknowledged the compliment, the proceedings soberness and conservatism of expression should be c*

tivated, the senior wound up with the caution. "Aid 
don’t prophesy.” Those who never occupied the pow 
tion would be surprised to know how strong is the temp 
tation to inform the general manager in these letten 
what will happen in the future—in connection with tk 
branch business, and the developments in trade, prit», 
etc., in the neighborhood. This desire or temptab» 
should be promptly stifled. Otherwise the manager wi 
not be able to avoid appearing rather foolish sometime 
in the eyes of the person whose good opinion he sp& 
ally wishes "to cultivate.

man
termiSr

CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

\ XLVII. 

with Other Banks.
pf the perplexing questions which a new man­

ager^ may| be called on to decide is Abet regarding his i
relations with other banks in town. Should he be Letters to Head Office.

idly dr hostile? It may very likely be that one of 
the other bank managers is making a dead set at his

f ■

1

tions
One

Rela

The general manager wants to know how 
branch is progressing. He can tell roughly, how tk 

tending from his examination of the balance 
But any special change in the figures, or any » 
esting banking or financial happening in the tocawT'

important dtpe*

frien

business, $ secretly interviewing his customers and 
offering them special inducements to change their 
accounts.

On general principles it can be laid down that it such as the gain or the loss of an 
is beit to keep on friendly terms with the other banks, change of bankers by any of the impoftt®! .
Sometimes that is next to impossible because of the men or firms, movements of other banks shoo* 
opposition manager s conduct ; but the advantages re- faithfully reported. To enable him to pass 
suiting from a friendly co-operàtion of all the banks in on all the propositions emanating from the 
town arc important enough to make it worth while branches, and perhaps to decide as to whether <* » 
trying to bring about One advantage is that the banks the branch shall be kept open, the general 

•are the better able to check the practice of double or requires to be reasonably familiar with ^
triple borrowing by designing persons. A man who may history of the place. Besides these general kom 
be entitled to, perhaps, $500 credit and no more will reports there are always particular matters to , 
frequently go to each bank in town for that maximum about—changes in thé positions of the members»^ 
sum, and each manager remain in ignorance of the loans staff, special expenditures of the bank’s money 
from other institutions. When the banks act in har- office or on the building, the working of P1 
mony, there is a much better chance of these operations discount accounts, applications for new credits.
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Commercial Loan and Trust Company
Avenue, Winnipeg, on Monday, March 9th, A.D. . I oY*££” ““
lyuJi. j

Among those present were: E. A. Mott, John 
Leslie, C. W. N. Kennedy, Rev. Dr. Baird, D. A.
Ritchie, F. R. Sproule, G. H. Walton, Dr. Popham.
L. McMeans, E. S. Clarke, F. E. Sprague, W. E.
Macara, E. M. Counsell, R. T. Heron, W. h!
Sproule. ^

Mr. C. W. N. Kennedy acted as Chairman of the 
meeting and Mr. E. M. Counsell as Secretary.

The Chairman presented the Report of the 
Directors for the past year, along with the General 
Statement of the company’s affairs, as follows 
which was unanimously approved and adopted. ’

REPORT OF THE DIRECTORS.
The Directors of the Commercial Loan and 

Trust Company have pleasure in presenting the 
Fourth Annual Report for the year ending 31st 
January, A.D. 1908, together with the usual Finan­
cial Statements duly certified bv the Auditors of the 
company.

The business of the company continues to show 
a steady and healthv growth as indicated by the 
statements herewith presented.

as well of principal. ffic 
active demand for money that has existed at Ui<g§p 
tive rates of interest has enabled the Directoeé | 
select choice mortgage securities for the empl 
ment of the funds at their disposal throughout i 
year.

»

It is the opinion of the Directors that the sMBfrN 
factory business of the company during the p*g|8 
year is an index of a substantial Condition of afaiS 
prevailing that should be a source of gratified!) 
to all. and point hopefully to the future. These d 
dttions are in striking contrast to the financial d 
turbances that have taken nlace during the yeAiJ 
other portions of the Continent.

The Directors desire to recommend that I 
Authorized Canital of the company be increastjcf 
#2.000,000, and submit a by-law for this purpose 

The Directors also recommend that the '
Board be authorized to issue and sell the 
debentures to the amount of $1 $0,000.

All of which is respectfully submitted.

«motion ad 
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llllD. E. SPRAGUE, *;[W. H. SPROULE, ;
Si:financial statement

FOR THE YEAR EHOIHC JANUARY 31st, IMS.
A8e*Te" LIABILITIES. itMortgages on real estate................

Interest-accrued, but not due .
Interest due, but not paid.............
Cash on hand and in bank..........
Deferred expense..............................
Sundry accounts receivable.............
Office furniture . .

$213,007 14 
460 00 

2,030 00 
5,44$ 59 
»,440 55 

4M 47 
1443 55

To the Public-
Merchants Bank of Canada .S 51,000 00
Deposits . -................................ 27,583 87
Trust Account............. 3,390 07
Balance due borrowers on 

uncompleted loans ....
Dividend No. 7, at 7 per 

cent, per annum, payable 
February 1st, 1908...........

:

? I ». ■If
7,129 97

Uipen. 3,769 9$
vhat he was 
:er of head 
s promotion 
ig how tk 
ow a great 
wild be c*

$ 92,875i nTo the Shareholders— 
Capital Stock

authorized . . $500,000 00 
Capital Stock

subscribed . . 235,150 00
- Capital Stock paid up ........
Reserve Fund ; . . ........
Contingent Account . .
Balance profits carried for­

ward to Feb. 1st, 1908 . .

Ï
11;

ii:
S116,762 28 

10,000 00 
3,022 09“AMion. :

;cd the pt» 
is the temp 
hese letter? 
an with tk 
ade, prices,
tempt*» 

ianager wi

II
$ t 
s &

580 07
l *30,31 I« I$223,238 30 $223,238 ilPROFIT AND LOSS ACCOUNT

u Dr. * Cr
Management Expenses, including Salar­

ié’ commissions, interest charges,

in II
Balance, forward from Jan. 31st, 1907. .• $ 
Interest. Commissions and Sundry Earn­

ings for the year . . 7..................
1
«1 he sped- I$13,553 82

6,347 85 
5,000 00

580 07

24,34f|6Dividends No. 6 and 
Per cent, per annum...............

ter KJ--" • •

February 1st, 1908...................

7 at the rate of 7

carried forward tohow tk 
how thing* 
nee sbsfr $25,481 74 $25,48! |4

g I . E
'■'•mined the book» ermuo'» end Frcuritiei of Ike Cdmme'dal Loan ard Trunt Company to January ^ ;

A 4rt.iUdALi, *h** ,he ,bo^ "«'ement. properly w, forth the affa.n, otl'e Company „ ,b*. date > ' J *° 3 ‘
•eiwA-wt. hirr /*’ *-**" Ss“e,p»« and Dnburaemeni». with youthen. kM been made, ard all found rorrert. The Morlrnwee rrnmwÜr.1 ;i' « ‘•—’’«'d • rtûd C^pln,h R^,'r f<WBd «”’«*• “"Up 1 |

CLARKSOH, CROSS A MEMIlEt, Auditors
\ The report was discussed at length bv Mr. Lei!*
' Mr. McMeans. Rev. Dr. Baird. Mr. Ritchie, kid 
'Others in a congratulatory manner, the mefife 
throuehour being of an enthusiastic nature.

The following directors were elected for it

any
AUDITORS* CERTIFICATES locality- 

nt def***
-sh^Tk 

oteffirfb 
it vjrito 
her or*

athat
I if

t

II
port ar„_.rn°e^y. ,n moving the adoption of the re- 
corn Dan v* 31 »n,'on *° the excellent condition of the 
submit, «a* *r, ,rs as evidenced by the statemertts 
seceritia. • "e. referred particularly to the class of 

which the Company’s 
gages on securities consisting of 
well me, ,i,,*>ro\e<^ real estate. Payments have been 
tod Wu t rou*fbout the year and not one mortgage 
*to relatin„°v!r 0sed in the historv of Aie Company, 
being m... the Company and its borrowers
— most cordial and satisfactory.

Si*•

:cs -

I
funds were in- 

first mort-letten *

gy»*
partk*

ensuing year: D. E. Sprague. C. W N7 KenndtB,
Rev. Dr. A. B. Baird. John6 Leslie. I C. S’proiift, H 
L. McMeans. D. A. Ritchie. W. H. Sproule.

At a subsequent meeting of the board eB, | 
Sprague was re-elected President and Mr. Kennejjy E 
Vice-President. V 1
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Reach The 
Actual

Purchaser Direct
f Satidy younelf that the 
journal in which you adver- 
rise reaches those directly 
interefted m the purchase 
of the product you turn out 
Those who hare the pur­
chasing powers.

Results Count
4 If you manufadure any 
lee ! of tment, cement 

and supplies.
to inter eft 
it will pay you
—__ journal.

There is a confiant demand 
in Canada for all ttch 
manufactures, and in no 
other way can you so thoroly 
and adequately cover the 
field than by the use of

ï ■

to

The

Canadian Cement
I \ ■ and

Concrete Review
jr _ ^
<J Certainly, it is the
only «elusive cement 
paper in Canada.

^ Advertising 
and copy of our latefi 
number on request

rates

4 The subscription prie 
SI.00 a year. If interefied 
in any branch of the indufiry 
we went to send you a 
sample copy. If you coo- 
sider it worth whili 
shall be glad le lav 
subscribe.

e is

«

e you

Toronto • Canada

:

i
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CAPITAL
safety

Securities which two years ago sold on 1 4 to 5 p c. basis 
now yield 5 to 6 p. c. The position of many of these 
securities has actually improved.

INCREASED The Prescnt «ffords an exceptional opportunity to investors 
to increase their income with safety.

I* f
WITH -

62 CHURCH STREET 

TORONTO - CANADA
income

suggestions and particulars ON REQUEST

A. E. AMES OX CO., Limited
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FROM OTHER PENS. Government should provide efficient 
over the affairs of a1 defunct bank every'n'me't^f **^*1 
ancial duty becomes necessary.-Toronto G|„£" "***

Duty on Canadian Wheat.
Regarding the agitation for the removal of th. 

d.ut.y.‘n Lmted States on Canadian wheat tk. r ****

The history of the Canadian Bank of Commerce has been 
at patriotic, as useful, and of as much value to Canada as 
tl|e Parliamentary career of R. R. Pringle, M.P. Canada 
nteds ! the Bank of Commerce in her finance quite as badly 
a^ Canada néeds Mr. Pringle in her politics. Canada’s bank- 
ujg syttem may be capable of improvement, but Wt» improve­
ment failli never have its source in a tendency to concentrate 
ciitifcism or abtfst'' ujSon one bank or one banker.—Toronto 
Ekreaiiiÿ Telegram.
Sovereign Bank Affairs.
j JT|e winding-up proceedings of the Sovereign Bank show 

tl|e fieird of better provisions in the Bank Act for meeting the 
nteqs of such situations. There should be provision for a 
frill arid free investigation under official authority, to the end 
that tlfB shareholders may learn where their money has gone 
arid u hat chance there is of regaining some part of it. There 
sdems ito be provision for guarding every interest except 
•tbjeirkr They are told that the bank during its short life lost 
a million dollars 4 year, and when they ask where the money 
w4nt there is no information forthcommg. The law should 

j j p*1**”* as to make such a situation impossible. The

fairly that argument is unnecessary. This .™,u i**"

Canadian wheat to the Minneapolis millers would 
boon if they could get it and no one else, it would 
very doubtful blessing to them when the Pasted 
could also get Canadian wheat.

/

War on Canada Consolidated Cobalt Company.
What is the position in respect of the Canada 

ed Cobalt Company affair? Our reply thereto is-inettaa 
the part of those who ought to take action. The Domine 
and the Provincial Governments appear to think that am 
lies with the Imperial Government. Our Whitehall Directe 
of Public Prosecutions holds that, it behoves the t..‘ 
Government to bear the expense and to 
perial Government. Our reply 
that’ the parties defrauded ate 
dom, and that the frauds and f

■

FACTORY LOCATIONS.• j

J ™ fellewlng Canadian munlelpalltlee move, not da in­
to Whitehall's conteetiae s 

resident in the United Kn(- 
false representations were as- 

summated in this country, not in Canada. We may ik 
point to the tame and silent submission of the Stock Ei 
change Committee to the indignity put upon it. Tki 
absence of energy encourages any bold, clever rogue » 
formulate a wild-cat company scheme, foist it upon the pub­
lic, and by fradulent representations obtain through tk 
medium of the Stock Exchange the necessary machine™ for 
his purposes of a Special Settlement, so that he can taken 

ers the public of.—London Statist

ere
to^ Si

In to feellltoto
•f

reedy to make

a rate tor I»e very
It will be fumlehed tor the

■

:
the money he phmd
Canada's Banking System. " *

Canada enjoys about the safest and most elastic enmatr 
system in the world, the note circulation of the banks boat 
based on assets, on which it ranks as a first charge. skk 
the whole of the banks, who contribute to a common guana 
tee fund, are collectively responsible for taking up and par­
ing the notes in the event of any among them failing. TV 
solidarity existing among the banks has been well ilhstnari 
by the taking over of the liabilities of the Sovereign Baakd 
Canada by thirteen of the leading institutions. No 
did the precarious situation of the bank become apparat 
than arrangements were made for keeping open its ninety 
branches, so that nothing of the trouble leaked out until it 
had been actually surmounted. Had this spirit of coapta­
tion been lacking, or been less prompt in being put in fere, 
a good deal of alarm might quite naturally have been created 
As it was, the incident passed almost as if it had never arisen 
According to the statement of the Sovereign Bank majk W 
to the end of last month, the assets amount to $19,211,74 
and the liabilities to $16,174,408, showing a surplus d 
$3,044,338.—London Stock Exchange Gazette.

BROCKVILLE Manufacturers desiring good 
location are invited to 
respond with

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE

cor-

ONT

4*

BRIDGETOWN, Nova Scotia
Situated in the far famed Annapolis Valley, 
it the bead of navigation, on the Annapolis 
River and between two Unes of Railway, 
«rounded by large agricultural country, 
splendid locations available and special in­
ducements offered for manufacturing. Fine 
residential town ; good water, electric light 
•nd sewerage system.

Correspondence SoUcited.
D R. FAY, Sec’y Board of Trade.
I BRIDGETOWN, NOVA SCOTIA.

i

V . -

HOTEL PROPERTY FOR SALE!

Kerby House Block, Brantford, Ont
N order to close out the estate of the late 

Peter Wood, the executors offer for sale the 
entire Kerby House property, consisting of the 
Kerby House, Bank of Toronto, Hasting’* 
Jewellery Store. Brantford Street Railway sad 
Grand Valley Railway Offices and Waiting 
Room and Lamb's Barber Shop. The pro­
perty has a frontage of 264 feet on the mais 
street of the City of Brantlord, and the build­
ing is a solid four storey structure. The bow 
is well known throughout Canada and the 
States as one of the best equipped hotels in the 
country, and the shop and office premises on 
the ground floor are all occupied. Tenders 
will be received for the purchase of the pro­
perty up to and including March 31st. 19S- 
Full information as to terms of sale, parties* 
lars of leases, rentals and all other particulars 

.may be obtained by addressing C. Champion. 
46 Wellington street, Brantford, or jjT 
applying to the undersigned executors of the 
estate.
Dated this 23th day of February, 1906.

C. CHAMPION, J. A. COLTER,
G. H. MUIRHEAD, Brantford.

.

Wholesale Grocery and Fruit House
■ fj[ also

Wholesale Hardware

1

:

«Will findjeonditions best ever at

Portage la Prairie
MANITOBA.

tIhe Railroads :—Grand Trunk Pac. 
(|reat Northern, Ca adian Pacific, 
adian Northern.

Free Sites and Lowest Expen
Full information by addressing

ERT W. BAKER, Secy.
Twenty Thousand Club and Board. 

Portage la Prairie,
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:DEBENTURE SALES •II

'

■MUNICIPALITY OF EDWARD 

Debentures for Sale.

SCHOOL DEBENTURES.
I I

Ti will be received by the undei
Uth day of April, IMS, for $5,000 Sch__

(. payable in twenty years. Full particulars on

until the 
ibentures, 
iplication.Drainage DtiRfict No. 1....,$2,286 5% 15 years.

Drainage District No. 2........  2,260 6% 20 years.
The by-laws have been approved of by tjbe Lieutenant- 

Governor-in-Council, and the Debentures will be endorsed I 
b* the Provincial Secretary as binding on the municipality. 1 
' fu|] particulars can be obtained from ~

WALTER MUNDELL Scc.-Treas. 
Municipality of Edward.

E. C. LAWRENCE,* 
Sec.-Treas. of School Board, Sask.

7-14-21 MB|lf'

If -

i
II -

SCHOOL DEBENTURES.
RURAL MUNICIPALITY OF WALLACE.

.Tenders will be received by the undersigjUl 
chase of $5,000 School Debentures, repayable is 
equal consecutive annual installments, fori; B 
Protestant Public School District, No. 142, of;ilk 
Alberta. w

lor the pur- 
•twcnty (20) 

ifc Cochrane 
f Province of

Tenders for Debentures.
i

The undersigned invites offers for debentures of 
!)o,ooo, bearing date July 1st, 1907, with interest at 4 per 
cent per annum. Said debentures are guaranteed by the 
Province of Manitoba. Offers to be net, payable at Virden 
or Elkborn, and to be filed not later than 13th day of 
April, 1908. All particulars may be obtained from 

J. F. C. MENLOVE,
Sec.-Treas., Virden, Man.

■m
CHARLES GRAYSON,

Secretary-Ti rer,
' ■Be, Alta.

isi
HUMBOLDT, SASK;

TOWN OF NOTRE DAME DE GRACES Sealed Tenders addressed to tRe^-secril 
marked “Tenders for Debentures,” will be 
and including April 2nd for the purchase oft, I 
lures of Town of Humboldt, bearing 6 peri- 
and reparable in twenty annual installments 
interest. The highest or any tender 
accepted.

ry-treasurer, 
eived up to 
,500 De ben- 
:nt. interest 

p rincipal and 
*. necessarily ;

E. T. WALLACE,Mifcy-Treas.

PUBLIC NOTICE

Public Notice is hereby given by the Town of Notre 
Dame de Graces, that sealed tenders will be received at the 
OSce of the undersigned Secretary-Treasurer of the said 
Town for the sale of ' J S—, '

Debentures
payable in 40 years at the rate of 4% per cent. per_annum.

The Council does not bind itself to accept the highest, 
the lowest or any other tender.

Notre Dame de Graces, March 12th, 1908.
L. DESCARRIES,

Sec.-Treas. of the Town of Notre Dame de Graces.

$«7S,

CITY OF PRINCE ALBERT 

Debentures for Sale.|t
ill

Sealed tenders marked “ Tenders for Debentures^’ will 
be received by the undersigned up to Wednesdi 
1908, for the purchase of the following City of 
Debentures ;—$65,000 5 per cent., 30 years. R 
equal consecutive installments of principal and 
from 7th October, 1907. £

Issued for purposes of extending waterwdf 
age systems.

, .March 31st, 1
•fince Albert 
Mtyable in 30 
nv r.--t

Ml
and sewer-

C. O. DAVIDSON, I i*Treas.
ï

TOWN OF DIDSBU&Y

Tenders will be received by the undersigned 
30th, 1908, for the purchase of the debenturisSr- 
of Didsbury, issued -in pursuance of the ' 
By-law(,._authorizing the raising of the am 
therein.

to March 
the Town 

-mentioned 
mentioned*Si

■res for the 
{Dollars, for

By-law No. 25 authorizing the issue of delj 
sum of $5,500.00, Five Thousand, Five Hund 
the purchase of fire apparatus.

By-law Ncf. 26, authorizing the issue of plbentures for 
the sum of $f,000.00, One Thousand Dollars, jppfj street im­
provements in the Town of Didsbury.

By-law No. 29, $3,000.00, Three Thousa ÜF Dollars, for 
Town Hall in the Town of Didsbury.

The above debentures, bearing date Aug jjlt|z7tlt, 1907, 
for $5,500.00 and $1,000.00, and October ,9°7> on
$3,000 do. -

These debentures are repayable with intejiftigat six per 
cent. (6%) per annum in twenty (20) equal! IStititial install­
ments at the Union Bank of Canada, Didsb'ujrjjrg tilnterest to 
be paid from date of purchase.

The above will be the total debenture inriej 
Town, with the exception of $400.00. Four ll|

N. E. EBY,

\

OPPORTUNITY FOR FIRST-CLASS 
INVESTMENT

Drono«,viy * 0- C. Timber and Modern Sawmill 
Mm <tLl°n V|.!h 700,000,000 feet of timber. - 
iridt hLiv,,Iable ,or both foreign and rail 
ntctiL«!1£ watcr frontage and switch con- 
Rcmm two Continental railroads and

w ™ hst growing town.
Apply to C.W.T.,

Care of MONETARY TIMES, 
WINNIPEG.

II

less of the 
d Dollars.

HI
~~ Secretary-T rea*Wr,

Town of Didsbury.

ACCOUNTANT, experienced in mining and 
manufacturing, is open for position. Age 
*9» married, best of references.

Box 25, Monetary Times

Volume 41.
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jgSTMENT and POSITION f >r young man with 
* 1 'ty and $5,000.00 in Western Publishing House, 
excellent opportunity for right party.

Western.
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WINNIPEG5'

: 1

•9®S-

F. W. HEUBACH, Ltd.
WINNIPEG, - MANITOBA.

Investment Brokers. Rental sod Real .
NORTHERN BANK

, =====3
iiuuw, M. F.. J. H. Ashdown, D. C. Caswroa. Hon. W. H. Montague.

CSSç&Usr-Hoe R p Ro“-Fred WStobert-A-
Agents end Correspondes*

Um,tod-

Capital Authoriasd • $*000,000

Capital Paid^p, • le.ane.eno

ef !
Sir D. H. McMillan. LieuL-Gev., The ead eacurist ef property for „ 

facturer» e epocial feature.

UNION BANK BUILDIBC.

MORTGAGE COMPANY
OF GANAOA

I

THE CREAT WEST
I 436 Main Street. Win

PERMANENT LOAN 
AND SAVINGS CO.,

4M, MAIN STREET. WINNIPEG-

MONEY TO LEND ON IMPROVED FARM PROPERTY
St lowest current rate of interest and

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

Mi on con
•4 Cartel. $7.100.000 I Subscribed Cap., $2 SSMOt I Aeaete, 1.400.000 

The holder ff this stock will be paid the semi-annual dividends that 
from thee to time by the Board of Directors.

The Company declared its Tenth dividend no this stock at the rata of Oner

^ “*•

to Loan oa Feet Mortgage oa Real Batata oa

A. Goa zee.if be

opportunity
SS:1 to

It

OLDFIELD, KIRBY & GARDNER,
Real Estate* Insurance 
and Financial Agents.SeesFtLAleao'oder.Koq.. Seen

!- r'pürvsJin. tiJiiaTSr
—8Co.; B. L. Taylor, Ba+. BamUar at Law;.f

»Special s-
Loom oa

’BBSo.w.,-The STANDARD TRUSTS COMPANY
\! j- I J. T. GORDON, Ba». M.P.P.,

WM. WHYTE, Ke*.

■ - WINNIPEG.301

Va» C. P. R-, Vies
of Manitoba. w. J. YOUNG <a Co.a and Alberta to

oria
^ _Tbe Cao*p of any LIMITED.

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPEG, MAIL

AU
WM.

Car. Port Partage Ave,, Managing Direetor.

Tin Western Trust Co. *■

Authorised Capital. $1.

Board of Director.—

I

T. H. CROTTY <81 Co.:

Head Office, -
__ YW ■ÿvST

WINNIPEG. Established 187».
REAL ESTATE AGENTS 

Renting and Management for non-Reddead. 
515 Main St. opp. City Hall, Winnipeg

Uoa. R. P. Roblih,
4 -, IW. Rotbbll, M inr Director.

J
D. McAsthob O. K. McCaasar. M.P.
W. oa C. O'Obadt Hoa. J. H. Rom 
M. Damnerons F. B. KefastokJ. O. Ttnuurr. M.P..

IJ A. M. Grbmfill

THE HARPER INSURANCE AGENCY er.i
to-L*

Only reliable noa-tarif
■

or
Yng

EMPIRE LOAN COMPANY
Heed Office, Winnipeg, Man.

an717 McIntyre Block, WINNIPEG. Be
en
• l
Tie

15 Lek $5*240 
feet, adjoaMf Ltd 
Stratbcoat ft* 
Price 500 eack 13 

cash, balaece 6 ai 
12 DBoetha, 6%.

A limited amount of stock for sale at $110.00 
per share. Pays 8%.

,J Debentures in any amounts from $ioo up­
wards issued, bearing 5% interest,

■^str twv2ss,tD-
. Man.

Ill

V»
tot

•it

BANK OF HAMILTON BUILDING,
MeOknaatt,

fro
«ICe». Main

Winnipeg, - Man.
•a
Ht;

Real
Cal,THE COMMERCIAL LOAN 

and Trust Company
HEAD OFFICE. 317 Partage AvefT Winnipeg 

.OAltD-^! ontBCTORSt^ E. C;

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rates till placed

WRITE FOR COPY OP LAST ANNUAL report

I m

Ve­
to 1T. R. BILLETT m
lus&rïï.vâa Bo,

Commission MereKam^^ Sut]
Hor445 Main Street

ce Invitednd-

tf

I
I
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Bank oI

Ti
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Branch, Mam.I

LIMITED
■d Managar. 
rat ia Reel

W. SANFORD Evk NS
/ OFFERS I* f

Western, Municipal and Schodl Hstrlct 
Debentures for Investment 

35* AIKINS BLDG., - WINNIPEG.!

*

OSIER, HAMMOND i ", TON,
STOCK BROKERS.

Cor. MAIN and McDERMID STS.,
Bay and Sell on Commission. STOCKS AM 

On Torontd^tontifcal, New York and 
Telephone 1099,

NIPÉG.
NDS.

_—'
-IU

Tmt

VERNON PICKUP Ô CO 
AteiiRtiNts ill AilHirsLtd.

►BA. .1 tb« lastitut. of Chartered Acconataats la Kaslaad and Wales 
lataraatioaal Account»#»»' Society U.S.A.

422 AsMowa Block, WINNIPEG, MatW»*3633

ILD1M&

CUrKaon Cross <U Menxies
CHARTERED ACCOUNTANTS

01 *e Domision AaaocUtioa.
el f

BANE OF TORONTO CHAMBERS

Chartered to practice la all Prerlacas

►NY WINNIPEG

• w. À. Faulkner & Company,*
STOCK

ROPEITY ___ Building, WINNIPEG.
Fiaaacial Agent, for corporations, investment orders executed 

on London and New York Exchanges.

•MS. 406
I

i*«A

SOUTHERN ALBERTA
Tatatj thousand acre, fint-claaa open prairie land*—eight per 

Write for fully illustrated booklet.DNER, GOOD LIVE AGENTS WANTED

IMPERIAL INVESTMENTS, LIMITED,
Winnipeg. Canada.Block,S

1609

1-,

THE MONETARY TIMESMan* si, 1908-
4».

ADVERTISERS

SNAP IN ACREAGE si peg. Two 
ne of 800 
this if aub-

hl
and one of 600 acres. 6100.000 ean be made

divided. Correspondence inched,
«James Robinson <H <

«U financial agents
TIT M cl erras Block,

»
BROKERS,

W
—*

Saskatoon is experiencing something of 
In view of the rapidly increasing population Jl _
demand for houses. A company, with a capiialfjjof S 100,000, 
has been organized to erect 20 modern houses ia 
weather will permit of building operations. ! 1
companies of a like character are likely to be fM

Brantford, Ont., waterworks earned a net |j 
883 last year, the surplus, after the payment M 6 
bentures, and the annual installment to the sititç 
i ne, 68,260. Of this, a sum of $4,000 is caltie 
which now stands at $8,00a Receipts frbm 
amounted to $46,148, and the total revenue to T 
penditure, consisting of fuel and salaries, wai$j 
figure at $433,274- Mr. Bunnell is Brantf|jri 
treasurer.

It is understood that the arrangement with 
Montreal permits that institution to issue Wi^nl 
ties in stock form instead of debenture bonds, | 
will be printed and signed in London. Thcfoj 
cates has not yet been announced, neither had if 
who it to sign them, although it is general^ * ;pected that 
the Bank of Montreal, the city’s fiscal agents &ii xrndon, will 
do so. All debentures which have been already authorized 
and are engraved ready to sell will be desire* d and their 
places taken by the stock. The Canadian ■jR$pk of Com­
merce has been paid the $91,000 overdraft fii 1 >o8 incurred 
by the city. The balance, amounting to over fi( ,$f a million, 
for the 1907 overdraft, will be paid off as soot as the de­
bentures are sold. It is expected that à $3$ aw will be 
passed authorizing the Bank of Montreal to is^iRland sell the 
securities.
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Monetary Times
Montreal, Frid|^rjp.|7 p.m. 

A story appears in an evening paper he 
that some of the former directors of the Sover __ 
chased 3,000 shares to support the stock. gi^«|their 
notes to the bank in payment. , It is believe<j|^ 
against Mr. D. M. Stewart is partly on accou 

bank in this connection.

I the effect 
n Bank pur-

own 
t the suit 
a note ofn$60.000 given to Hie V «

$ 1

)

MMPEO.
COLONIAL ASSURANCB^CO.

Head Office, Winnipeg, Mae. '

6EIERAL FIRE INSURANCE BUSINESS.Co.
Amts equal to $90 88 for every $1000 of risks, compared 
vkh $12.59 of the average assets of all other Canadian 
Con pu in'»

W SMITH, Manager.
6, MAE

«0FE1TIES FOB EXCHANGE EVERYWHERE
• rMM> X» CITY houses and lots.

MOOSES AND LOT» IfZ CITY FOR FARM»-
11 rm an beetle* eeepe either erey we eae settsfy yea 

We le rite your correspondence.
*.!.$. IMUITTI, . $1$

Co.
s

PACIFIC SECTION.peg.
(Continued From Page 1596).

» option at $100 an acre on 121 acres of land adjoining the 
t**a site of Port Simpson. Mr. W. R. Hill, who travelled 
7® *he **ole of the Pacific slope from California to the 
«won, has purchased property at Penticton, and has made 

to have -trees set out this summer. Dr.
Moiset, at present in the employ 01 lue British Gov- 

■Mwt in Nigeria. West Africa, is in communication with 
J™11 of Procter, near Nelson, in the Kootenay, with a 

11° *rUDil>R a holding of fruit land there, 
j . , J- Butzen, for many years general manager of the
22**.°* *he B.C. Electric Railway Company, which has 
■™”Minvested in the light and power systems in Victoria, 

°ulTer' and New Westminster, with urban and inter- 
■w*s i2Llnes' ** 00 l**e Coast. He will spend several 

as the special representative of the company 
exnendii °n 10 upon many special matters. Large
work - are being made in connection with the new
thi, ’ _ UBProvements now in progress show the faith that 6la ""Panv has in the future.

GENCY

L

I5.24C

Id■f
li P*A
kL 14 
e 6 J
1%.

MOMEY AND MUNICIPALITIES.
(Continued from Page 1581.)

Maniriml'r requ.est several of the municipalities, the 
to committee of the Ontario Legislature has decided
UMtinv îss”es concerned in the bill to prohibit the. 
ky i-Jj,01 exclusive telephone franchises. A sub-committee 
Botryer (pPP°I?tc<i to report. The members are:—Messrs. 
SmkrixM fx, ?t)- Preston (Brant), McDougal (Ottawa), 
He*. Ad,— » °rb Oxford), and Pattison (Waterloo), with 

added by request.
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VANCOUVER ADVERTISERS
E. J. CLARK, J.P. Notaries Public C D. J. CHRISTIE

Money Leaned
Ee’etee Managed

Representing e strong 
NON-TARIF 

FIRE INSURANCE 
AGENCY

THE W. S. HOLLAND AGERCT
SI 7 Render Street, VANCOUVER, B.G

The Oldest Strictly Non Tariff Office In British ^ -

Ke|‘|T**T"*1***■«*• Americas Fin Iseatiace Co.- The - ■
fcJSScT tV.TwÎ °»«^« {belwfiK. Ce!? Tto insurance Cs.* The Wlempeg Fire Insurance Co.- The Inüîïï:i.***r,*f* Cf-'n* Steriis, Accident «id Gearsalee C^îwÛ!

Finn Gin* Insurance Ce-; The Indennitr Arrid.J. r* Hope Use Shock Mutual Benefit Association. ^ Acctdent Ce; Tie

!
•V- 1

60S r St, Vancouver, B.C.

TimberS SS

Will sell yea timber Unde or bey yoers All 
•one of logging propositions fleeted.

Phene B 1011 4 Smith B Summerfield
♦I 7 Richards St.# Vancouver

'

British American Trust Co
LIMITED
VH N-G?Wr.A. C. Flumertelt.H W.Litoà,

.OSS <a SHAW" PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

/

H. G ROSS.
Notary Public, fa 

Insurance Adjuster.

HEAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Modey invested on Mortgage at current rates of Interest.
s , ; RRrwesesmno:

xs&sitsrgi ■ssssss ? ”ust co-LTn-
MANITOBA ASSURANCE CO. (FIRS). CM,. Agent.

KnotiTinri) Ornes;
TIMBER and TRADING CO., LTD.,

N COPPER MINES CO., LTD.,
18. HASTINGS STREET*WEST, 

VANCOUVER. B. C.

LEANDER SHAW, 
l8»e. Notary Public. Flaeaelal Agents, Reel_____ _

Brokers. Leone eerefwll, 
Eeeeutere end T

li

Dei
Mi

HEAD OFFICE, VANCOUVEI. EC.:

Branch* : Victoria and Grand Fork», B.C.. and Wiaaipq 
CoMusronnaaca Soucrran.

Represented in Spokane. Wash.

WAGHORN, GWYNN <tt CO.
STOCK BROKE*». 

Financial and Insurance Agente.
„ „ Rent Estate, Loans.

imperial
LYTTO

F O DrawerITU. EC.«#

CLARKSON CROSS & HELLIWELL
Moison s B*nk Chambers. Vakcouvi*. British. Colnmbie.

N. H. COURSIER, Reveletoke, BC.
I require money for 8 per cent, mortgages, 50 per cent '
and for Municipal Bonds. Also for agreements for sale._____
and other references can be provided. Transactions comphMrt 
through and with sanction of local bank

Mines.

(and at Victoria)
Po*w< at Attorney to to toned in John F. HelliweU. F.C.A. (Cnn.)

Tli Farm».■f ----------------------------- X-------.

\A/E will inv*t your 
money in Real Estate 

or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits. 

Write for R,

COBALT ORE SHIPMENTS.
s

The ifol Inking are the Cobalt ore shipments in pounds agitation for pure milk and the probability of legislation w- » 
for the week hnded March 14th:—O’Brien 125,280- La Rose’ nuiring a high standard of butter fat and total solid contrit 
'?.7’.4°°• MfKinley-Darragh, 180,660; Cobalt Central 40 700• This would mean that milk sold in the city would have to* 
Nipissing, 6tiooo; Watts, 52.730; Buffalo, 42,740; Right of standardized at the dairies before being delivered to cor““- 
Way, 60,tic ! {Provincial, 50,000 ; total, 830,720 pounds or 415 ers* The company, it is said, is equipped to meet ike 
tons- . . , ” exacting requirements in this direction. Already anmpW-

I he totalhshipments since January 1st are now 6 6to 20• ant steP has been taken in order to secure an improved *P 
pounds, br b, ts tons. ’ ply of milk. The company has secured a controlling

5 Jt0,Ulshipmems *or t*le year lf>°7 were 28,981010 'n a lar>te dairy farm consisting of upwards of 7®° 
po,u"^s’ '•f.lY40 tons “>°4 the camp produced 158 tons It *s proposed to increase from time to time the herd,»"
valued at gi 351,217 ; in 1905, 27*44 tons, valued at 81.473,196 ■' produce a high quality of milk under favorable „.

‘P0®’ ons, valued at 83.900,000. The estimated value The investment is shown in the balance sheet to he 8“
ot the ore s njjments for 1907 is between 810,000.000 and 812,- This may be increased during the present year.

8
*
w
b.
&

u
dismissed *T> DAIRY COMPANY, LIMITED.C The Divisional Court, of Toronto, has __ . CmM! 

appeal of the Sovereign Bank from the decision of fa
Court
fruit supplied in the summer of 1906. Simpson

ce
: « i a

judge of Lincoln, awarding J. M. Simpson ^
truit supplied in the summer of 1906. Simpson suppn»^ 
fruit to Flynn Bros., of St. Catharines, and was 
payment by one Dolan, an agent of the bank, who wa 
ing the bank’s interests in the management of tty» . ^ 
business, debtors to the bank. In the judgmee ., ^ 
down, Chief Justic Meredith holds that the aPpea* , Aggl», 
allowed, but he is overruled by Judges Clute •“

The milk business had many*difficulties to contend with 
last year; nevertheless, the City Dairy Company, Limited of 
Toronto, were able to pay a dividend at the rate of 7 per 
cent, per anjnüm on the preference stock, and to show net 
profits bette» than any previous year. This was chiefly owing 
to reduced Peking expenses. A sum of 822,712 has been 
added to ïheNàpital investment, which is now valued at over 
a million dollars. The directors refer in their report to the

wi
»1
»,

0
h
kI w
he

who confirm the judgment below. «
: fa

HteL,

T
Reveletoke General Agencies, Limited, 

Reveletoke, B. C.
We desire to ««cure money for safe investment#. Beery iifctien «• «te­
nded end transaction, ran be transacted through one, or «-----
Wo. tgages «.percent-Valuation yields per cenC This is on---------,
We can also invest your money in agreements for sale. bond, sad other, ito

<4 W

II

iBailry, ij,uùrirk Sc (£u.
REAL ESTATE VANCOUVER 1C
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W. J. ROSS, CkiftrN 4
. „ BARRIS. Ont.

Colling wood, c/o F. W Chd 
Orillia, C/o M. B. Tcdhope, Bi

ataat,
i *à Co
ÿ

Jenkins <SL Hardy
ASSIGNEES, CHARTERED 

Flee I
Toronto Street • « 

Canada Life Building - i:

â flEstate
ronto.
itreaL

-

Edwards, Morgan & Co.
CHARTERED ACCOUNTA

18-20 King St West, Ton»
Genre. Bd-arde P C. A. Arthur H. Edwards. W. 
, Thoe. S. Clark. H if fias.F

<: IEdwards ® Ronald, Bldg.

-
TORONTO PAPER MPC. LTD.

il

trr
WHITE Atm COLOMB WRITINGS, BONDS, LE

BOOK. LITHO ENVELOP* ']«;

MILLS AT CORNWALL, ONT
_ We auaalactan PAPER .Hich u< Md

A !,

h r abc- 
Madeia Caaada

COVERS
For1i

GIBBONS, HABPEB * GI1
BARRISTERS, AC. U

Office—Corner Richmond and Carling

IS
N, Ont.

riBD P. MARRIS. S. GISSOMS.ceo. C. CIBSORS M. c
tt!

?Port ArtHxar and Fort
Warehouse Sites, Cestral Retail Sites.

liam:
Lots

R A. RUTTAN. Box 195, P«rt ArthRF, , Can
fi
.

A TRIP TO THE WEST ! IES
The “'P A B." steamers sailing from ,4fa every 

twelfth day (or Fermada, the British West IndieaFph 4»mrrars. 
are all very superior ones. • The trip occupies *fijiiju|ttjjtty eight 

days, and is a delightful cruise from the start tojffig finish.
Through tickets from Toronto and all potfjHf 

ways are-sold by j t

R. M. MELVIL

1 he nil-

Lie,»
.

JAMES C. MACKINTOSH & CO. SABKIKI 
ASSOl

IM Halils Street. . HALIFAX. N.S.
Coreeradea 
seats treaty

la
laquiri*. in'

StoeK Brokers <R 
Financial Agents

TREET, TORQNTO.
OSIER 1 HAMMOND.

21 JORDAN T,tale ta Goveeeeeet > Manic leal. Railway, CaiL Trust
ht. New York

sed Ti end sold ee

L. COFFEE <SL CO
Groin Mi

• •
Kents

Board of Trade Building 
Toronto, Ontario.

Istarushsd
1845Tentas Firm,

Slow Pay and Bad Accounts
Are specialties with our collecting depart­
ment. .*. Don’t write anything off until we 
see what we can do with it.

R. G. DUN 6 CO.
TORONTO and Priacipal Cuss, at I > «union

REPORTING A SHAREHOLDERS’ MEETING. ..

Bsek'0 <*a'*y newspapers the meeting of the Sovereign 
Pn’vided a certain amount of sensational news, and, 

werc not admitted to the meeting, what 
^ ,e*med bv one of the bank officials as a “love feast*’ 
Sera”* < Wr> “stormy,” “hot,” and “lively” tweeting. 
*s tw# °i ***** **ad to he gathered by the newspaper men 

*"lreholders left the meeting-room. The first to 
a Whit'd the tvled doors was a young man, and

*M àtÀm' rePorters buttonholed him. When asked what 
'•urekolfL^ I** ,rep*'ed 'hat he had been asleep. The next 
»as fuiiv J* eave 'he meeting was found to be deaf. It 
Oee -eJ:.**pec'e<l 'hat the third would be a dumb man. 
Pres, men a,n’ jr“° arr'vcd late at the meeting, seeing the 
for admiit,- andlCf around, remarked that the password 
While the *° ™e meeting must surely be “Stung.” 
holder t-r. l,^ctl,rs report was being read, another share- 
—“ a.. . meeting. Asked by the Press what was

■U1°R, he replied, “A cold, cold statement offacts. ”
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Tbe Bond situation m Canada is 
peculiar
fluently by the Monetary Times than by 
•ny other paper—it it a feature with us 
wd may be relied upon as authoritative.

a moot
It it dealt with more in-one.

-
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INVESTMENT AND FINANCIAL BROKERS — IACCOUNTANTS. 1

*
9marshall, spader <n co.

INVESTMENT SECURITIES COTTON * GRAIN
TORONTO OFFICE : Tun Ewe Emmas Hotel.

I. G. BEATY. Masseur.

i
■

. John I.SutclMe
Chartered AccoiSlantLoaf DUtanc. T.lopbonw—Mala 1373 and JJ7*.
Telephone M 420 TORONTO. eideSt Last

7

dsCG. A. STIMSON (SL CO.
It KING ST. WEST. TORONTO.

MUNICIPAL DEBENTU1ES and C01P01AT10N 
BONDS BOUGHT and SOLD

SPECIAL LOT AT PRESENT TO YIELD 7*.

CLARKSON 1 CROSS, Chartsmd a
j Trustees, RecsivUkS, Liquida toss 

Ontario Rank C bam bra, JJ Scott Strut, tt 
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NEW GIANT TRIPLEX No. I»f
Write ua for Price» and Particular».

The Wttterous Engine Works Co., Ltd.
BRANTFORD - - - - CANADA.
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Merchants Bank of Canada. Mr. Little, 
who has been manager for the past four 
years having been called east.

Mr. R. A. Barber of the head office 
staff of the Metropolitan Bank, has been 
appointed accountant of the Guelph, 
Ont., branch.

Lord Strathcona will deliver an ad­
dress before the Royal Colonial Institute 
in London on April yth on the subject 
of “ TBte All-Red Route.”

J. S.HAMILTON&CaET
HAL BRANTFORD

AGENTS FOR CANADA F01

The çgsiiîs; 'Hr "*vineyard ut, Ltd. 
CANADIAN WINES 

Robert Brown» IM,, ru,1>0lt

Cody & Com Jamaica, WA 
COCOA WINE

Mr. D. H. Kennedy, late accountant 
of the Metropolitan Bank, Guelph, has 
been appointed manager of the Harrow- 
smith, Ont., branch.

Mr. Arthur W. E. Hancock, Western 
inspector of the Great Western Perman­
ent Loan and Savings Company, Winni­
peg, is dead.

Mr. J. A. McArthur, late manager of 
the Metropolitan Bank at Harrow smith, Henry Thomson & {V Newly 
Ont., been appointed manager of ihe I PISH U/Uicvcv 1
branch of this bank at Bancroft. "BloAtT

Cigarettes
STANDARD*

|#WOR

HANDLED BY ALL
LD

! THE Mr. Basil Smith, formerly of the Fort EdWBld Allan & Co. GlaSflOW 
William, Ont., customs staff, has been f|l n POIADV crnTru unjuTL 
appointed Deputy Collector of Inland ULO PRIORY SCOTCH WHISKEY
Revenue of Fort William and Port ^ Taylor & Co., Glasgow

Mr. William Parmelee, Deputy Min- LIQUEUR SCOTCH WHISKEY
ister of Trade and Commerce is retiring, • r.__
and will be succeeded by Mr. F. C. T. _ J* <*>*•«. Glasgow 

_ -j ] j. . , O’Hara, private secretary to Sir Richard HOUSE OF LORDS SCOTCH
Mr. E O. Denison, manager of the Cartwright and Superintendent of Com- WHISKEY

Union Bank of Canada, at Minnedosa. mcrcjai Agencies
Man. made a happy little " banking ” Mr George Wilson, manager of the Webb & Hants», Jamaica 
speech the other day at the annual ban- Imperial Bank at Sault Ste. Marie. Ont., RUM
quet of the Agricultural Society in that | was ,endered a grand banquet and pre- L mm
town* sented with a solid silver tea ser- Matignon & Co#f Cognac

Mr. E- <_iuirk, teller of the Winni- vice on his departure for Toronto, where BRANDY
peg branch of the Royal Bank of Canada, he has been promoted to inspector of the 
has been ! appointed accountant at the bank.
Calgary, Alta... branch. Mr. JG. Glcndinning, who was con-

Mr. H. P. McMann, manager of the cerned in the promotion of the Univers- 
Traders’ Bank at Woodstock. Ont., has ity and other mines at Cobalt, and who 
been promoted ;to the position of super- is interested in mineral propositions in 
intendent of![branches for the bank in various parts of the continent, has re- 
Western Canada. turned to Toronto after a six weeks’

Mr. George IS. Harrison, formerly of visi‘ > Briti?h Columbia. He says that Win* Hi
Neepawa, Mhif, has been placed in conditions there are very satisfactory,
charge of the ^Brandon branch of the “,thouSh th« financial stringency h«

1 been felt to some extent.

WHOLESALE TRADE
i

PERSONAL.

«il

MANUFACTURERS AND PR0PR1ÜHI1S:
J. S. Hamilton A Co’s Broody
L’Empereur
“Crwsoder" Port
Choteow Relee hock ood Civet 
“St. Augustine” Cot Wise

PELEE ISLAND 
Heed Offices end Wi 

BRANTFORD
i

CUTTERS FOR PAPER STOCK.6 I VI

Brantford 8 Pelee Island
CANADA
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FIRE INSURANCE.
-■H

tail Assurance Company. (
1679 : • 1908

Richmond & Drummond
, FIRE INSURANCE COMPANY ,

Heed Office, Richmond, Que. Capital
•60,000 Deposited with the Government'for i ipcurity r 

of Policyholders,
The Company transacts a general Fire Ii 
which is confined to thcL Dominion of C 
risks writ tec. Insurance in force. SS.OO

L Acorn:— J. H. Ewart, Toronto, Ont ■ O A Day 
*“•: JofcyJ fcniaM. Vaaronvar. B C : J .dang 6- U.
Qn^; Baver le, R. Armetroni, St. Jnba, ti.B. ’ a

Local Agents wanted in unrepresented distriti 
J. C. McCAIG, Gei

0
a rot

OF LONDON, ENG.
17«2.

LOSSES PAID, - - - $148,000,000

Ad.
<ES

G:otcm Paterson & Son, IM St Frencela

MONTREAL1erCA, WJ. I

-ik, Newry QUEEN Insurance Company 
of America

THE Inc< 1175.
EY Mercantile

INSURANCE COMPANY

il re;
WILLIAM MACKAY, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

WHISKEY
Finn

-
mar orC. S. SCOTT. Résida, 

HemStoa. OntWHISKEY :
sgow FOUNDED UR »

Law Uiiei & Crown Imraici Ci„ if4Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office. "

SCOTCH
TOTAL CASH ASSETS EXCEED . . . $24 ,000 .

MONTREAL (Cm*, - Fu­ll 2 St. James
CANADIAN 

HEAD OFFICE
Dmmlas K. Kiooer. Toronto Agt. Agwite wanted thri

Scram, J
E: ill

LANSING LEWIS, Manager J. O. BORTHW1CK, Secretary

- MUNTZ a BEATTY, Resident Agents
Téléphoné Main 08 k 67.

1 Atoms.)

E. E. dick:V I
Tmgle Bldg., Bay St.. TORONTO.

:r
of Berlin, 
Ontario

imams ; Economical Fire Ins. Co'y s3Commercial Union Assurance Co.aotfy
CASH AND MUTUAL SYSTEMS

LIMITED, OF LONDON. ENG
LIFE.TeMNet Assets, $319,377. Amenât of Risk, *1E,231.751 FIBS.

Capital Fain Subscribed 114,710.000 
Total Aasmal I acorn.

CCtDIMTMARINE,
LU. Fi________
lor Lila PeUey H«L 
Total Feed* ««rod 

Head CMBcs Caaadlaa Branch. Il Notre Diet St., f.
once. «S WellEki

Claret Government Deposit, $35,965ilea Wise
*^aj~fcÆss&jr-,Ls;Jw».n.John A. Keea.

16.

1 Jaa. McGregor Mgr.
GEO K. HAEOBAff On. Ageet 1er T,

T,
York.

NORTHERN ASSURANCE CO. Of London Eng.
"ttioM u nt rumut' /

Canadian Branch, 88 Notre Dame St. West, Montreal.

Ctptal and Accumulated Funds.
‘taw-."—**

! ti le

BRITISH AMERICAISM.
847.4,0.000

__________________ from Interest on In-

Government fo, the Seomity of PoBry-boMeri 398.580 

B. r. ra&aaoa, Agt. nose. W. Tilt, Man. lor Onandn. Assurance Cosy
Head Office, TORONTO

BOARD OF DIRECTORS 1

'I EE .W,

#

WESTERN Assurance Co
' Incorporated 1851. Fire and Marine.

1 ;4wo
W. B. BBO 
E. R. WOO 
GEO. A. M 
AUGUSTUS 
FREDERIC 
JAMBS KK 
SIR. HBNA

HON. GEO. A. COX, President 
ROBT. BICKREDUCE, M. P.
K W. COX 
D. B. HANNA,
JOHN HOSKIN, K C.. LLD.
ALEX LAIRD 
Z. A. LASH. K.C 
W. B. MEIKLB, Managing Director

Capital, ai,400,000.00 j 
Assets, aa,132,483.39

RO'
1YBICapital - - $2,500,000 00

Assets, over - 3,284,000 00
Income for 1907 over 3.299,000 00

«•ml Office TORONTO, ONT.

Hon. GEORGE A. COX. President.
W. B. MEIKLE, /zt

General Manager

OSI It
N. LLATTh

r. a Sims.
L

,412,129.22Losses paid since

«.IttOCf,
^oe-ITeaident

C. FOSTER,
Secretary. A. NAISMfTH President R M.

A. F KEMPTON, y 
k Sec. aud Mgr. C. D. KERR.
^AUTHORHID CAPITAL - .

SUB80RIBC0 CAPITAL - -
Total Security to Policyholders f384,4
Policies Ii fare* 3,992 Imniei Ii fare* $4,2

>N.
Vjjg

18 lSo^ ^rust Company, Limited, has been floated
••DO,i 1.00M*

1.00
36•hen inW°. ,torey and attic brick school house with 300 chil- 

*hkk nn.l n,arrow halls, two narrow stairways, the doors to 
Sre on^ inward, the rear door being locked. A
The rhaj out from a furnace in the front of the building, 
front d^„ren are ntarshailed for fire drill to go out by the 
4s^ as usual. The fire drives some- back ; others 
Wd 7^5° t“e smokè^to find the door refuse to open out- 
hali 10e mass °f struggling children are Cremated in the 
reach th.°L0n, ,tairs and 160 perish. Some of the others 
is the .»*— ,owY and the one fire escape at the back._ This 
leuoe toK„0ij Cleveland, Ohio, school fire. It is an awful 
which ik.ii l sensibly planned and equipped schoolhouses 

«*11 take account of the fire hazard

1 1,830
f

|reThe Occidental F 
Insurance Co.

Head Office - - WAWANESA. MAI
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FIRE INSURANCE.') 1 INSURANCELIFE

Union
Assurance

Society

r SAINS OVER llli
___________ made ry

I Oümn*n Amrriran
:If *w|«t! WT UANUANV I 1 ooe

CAPITAL
*1.500.000
RESARVCO FOR ALL OTHER UARIUTIE»

. s •

|r

. . OF LONDON . .
NIT SUHFLUS
4 15.3

ASSETS
13.508.038

i Established A.D. 1714 /
IF*

In Policies in force - 
In Assets .... 
In Reserve - - . . 
In Income .... 
In Surplus - - . .

ONE or THE OLDEST AND STRONGEST 
: OP FIRE OFFICES :

* -Hm*
■ • unjR1 î i 1 i 1 : î

CANADA BRANCH1

SN. ST. JAMES III McGILL STREETS
MONTREAL

>
Î7UEAOCECIES THROUGHOUT CANADA

• * **

■ ■ A The i m
•tan*»

. oyer the preriou. year,

•LnlwIudtSr^

:

DOMINION FIRE 
INSURANCE COMPANY

; T L. MORRISEY, .
W ,ed B. A. BADENACH, - Toronto Agents

Office. 17 Leader Lane

Rcedent Manager
turn
the ns* Iof it.

NeeNf • • Tt t
Insurance In force, ever 

$51,000,000.
Subscribed Capital. 
Paid-up Capital -

•600.000.
1115,000. Atlas imraiM Company, IMhi •

: ef
ROBERT F. MASS IE, Toronto.

ALEXANDER TURNER, Haÿltoe. 

FHtLlF POCOCK. Lead*.

%■* >
CAPITAL, • • Eli, MS, Wi;

to
■ Dollar* Claims paid ez- 
and Thirty Million DoSnro.One Hi

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND
I neuron ce Company

Millers & Manufacturers

•THE HOME UFl
1 ASSOCIA TNI 

OF CANAIi

The
of tl. ,

Th
4 La., Real Agent, «ho W<

1 1 '* * 1—-»

m on
f*

/•W<

IsI
IBE. W. DOUGLAS, UjcaJJMaaagrt, *i Mai. Stmt, *

'*
■w11

-1 :SMITH * MACKENZIE, Gwnl Agenta, „ T
T ne

jInsurance Company 45Fire Ins.
corporation

Authorised O
.... ...................tana. 1
M» rod[ rtaaufacturiag

. Exchange «MAI O. ,w ta UN
Ata a;

»Cot

wJ. at STRATTON •
J. E. MeCUTCHEON ■ . • 
J. 5 KIRBY ....

LIFB INSURANCE.

1ORew—Remet, city
SCOTTa WALMSLEY,

•M

Til enUMMil Ufa Immei Cupiiy
Sobecrlbed Capital, fl 666,666.66. I■

London Mutual Fire
ESTABUSHED 185»

I,T<

Several racasc*. tor good lire General IIS
$8*6,511,47—.lad

I#
•el touding Reiosur- 

S317 758.95). $376,478 66
Security lot Policyholders •«7,'mlw

Head Office,
OHN DRYDKN

Andy O. B. WOODS,—Managing-Directorance

KTORONTO
HON. J D. WEISMILLBR 

Sec 7 and Man. Dir.

eWaterloo MeteaU Fire las. Ce.
■BAD OPTICS — WATERLOO, ONT I

I
Total„ , .JUt O^c *65, $514,666.66
Policies in lores in Western 

Ontario over
1
k! 1.$36,666.66

OHO

:: FItun 2l KmSÔST' *'

;

T

-- «A* two years, 
FaiLnp Value. OvCart

Thro. Y
No Ttarol or Oeco-u to

! In
The Crm Life lasiranci Ceepaiy

Heed Office 1

Mom Liberal Policy in th. Market. Good Territory 
•vrtlahie to Reliable Reproeeatativea.

COL. THE HON. D. TISDALE, P. C. M.P..

WILLIAM WALLACE, General Maaagw.
A- H. SBLWYN MARKS, Secrotary

^r

'Vy

II

OFFICE, \ 
SCHOOL. 1 

CHURCH.
& LODGE 

FURNITURE

B H-- 
flpr:
8b::bb aJ

(ALTA

CAN^IAK St,

Preston

th
OF CANADA/
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There is always a place for a good man among the

. I I
~~ Ifield workers of the Canada Life.■ -Hm*

• utue

• • Wfl
• • mjt

• • *»

I i-,& i!
Men of good character, willing to work with a per- 

manent connection in view, should address

we a

3 : |
>:

lient
i he» tnm ■ the imZ

f*

I
-
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Canada [Life Assurancerecover
100. o.:

Ii 1
%

THE METROPOLITAN
UFE INSURANCE CO. CAMPAIGN

f 'î li
THE 1908EUR

MCUTM
l

(lseorporated by the State et New York) Already The Great West Lift has 
the ISM Canvas*. The 
the fifteen preceding yeai

To capable solid tors the Great-Went offers aniq on
Half the battle hi the Life Insurance basions I 
for a progressive Company—in handling popular 
being able to coant on continual support from 
Then advantages the Great-Weet Agent

Ila
■omises to be w 
away ahead of

With
I

ASSETS, $196,320,463,23 ' ■

U md7 it bore in Canada*wrote as

3S I Senin!?" ** * *"*
MtinM

in the 
weeaey lee inIB

zfB w|l
i*Openings occur at the present time at , 

Brock ville, Piéton, Parry Sound, Chatham, 
other points.
Tlae

-v£L sadW 6A1LT A VIRAGE OP THE COMPANY'S BUSINESS DVB1NO
i!

452 mByisaa^jgerClaênePaM.
W91 Bt ley ia

| K23|,393.45 nrSsyieN—
W2.489.27 »w By is Payamet» te Policyholder. 

PwBvie terres»» of

Great-West Life
HEAD OFFICE -

cebn of PoiidH Pieced aad Paid Per

Pieced eed Paid Per.

Or te I ■»»!»»
1ÎUU4

IraSEESS.lfc-'.Z 6“ •—
âwet "*®“adlan s*eurtt1®* deposited with the Dorn- w

••wwiwient for the protection of Policy holders ASsrST-Bew. m ST,'.* 
in Canada, oter •* Pour Million.’ sunPLUs.^s^uTStXiiU >«^ to

titled to peiiicipete that year...
Surplus, ,iet Dscemher, lqtn. over all Hahilitio» aad Capital ( 

ing to Hei. Tab’s with 3$ aad 3 per cent, iatereat) .......
Surplu» over all Liabditias an Capital, arcordieg to the Dow

w,,tsnsnem .iiBnwww............. »..........
PAYMENTS TO POUCYHOLDEBS—
Death Claim». Matured Eedcamne»». Profit» a 

Policyholder* during 1.07

THE RECORD FOR IMP.
SUN UFE ASSURANCE COMPANY $ CANADA

may be d at say of 
or bom the

g» jffiU .I

*1 -

CONFEDERATION LIFE t-riipJii*tr
l.tHPayments to PolicvhoUere i

BUSINESS IN. FORCE.
Life Aseurancrs in force. isASSOCIATION.

- Toronto, Canada
in "iiCSSH*«d Office,

--■■■■ •
AssuraThe Federal Life 

Company
neeK

w. M. SCATTY, Cee.
Won Prat ü!:i

! $; !n»• 0. MATTHEWS, Cee.

ttast

1 «NUAR HOWARD^ Eeg. 

•ejUCMNALD.

Piu®*16 ISSUED U

1 ■FRED’K WVLD, Cee ! ADA.HEAD OFFICE : HAMILTON,
Capital sad Arneb • -4I WM. WHYTE, Eeg.

6E0. MITCHELL, Eeg. 
I0HH MACDONALD, Eeg. 
HON. I. S. YOUNG 

I. K. MACDONALD,

172.74
force 417.93- -1

Paid te PeKcyWdm a 1907. 17
/Policy ConMoat

DAVID DEXTER, PresidentAU APPROVED PLANS v
rr-

/

V( THE MONETARY TIMESKerch «, ,9°8-4L <1615
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I
THE BOTAL-TICTOHIA LIFE

: LA:
INSURANCE CO. 1 ►

1 fTh. Diretton' Report for iga6 »bow« large is-
ma J Tnrinj (k# MarI

IN CASH INCOME
i

IN LEGAL RESERVES
I Nil INVESTED ASSETS

IN LOINS TO POLICYHOLDERS

'ENTS TO POLICYHOLDERSIN: PA

and?) percent. Redaction in E 

Unpaid né I»

of Mi
No Ii Ovaries orT—•

at end of year.

APPLY FOR. AGENCIES TO

DAVID BURKE. A.I.A., F.S.S.
l Huiaai, MONTREAL

:

/ S V

f

!

3 NORTH AMERICA
LIFE

------- 1907 ____
* *WIIIW4jCash Income

I*»cr*«*a over MSt
Assets

E£U£2?7iw • ■ -'«5K

JOHN L. BLAIKlËThaü 
L. GOLDMAN, A.I.A., F.CjJ 

Managing Director.

T. G. McCONKBY,
Sopt. of Agencies.

over \m

?

Volaa» 41.

THE NORTHERN LIFE 
ASSURANCE COMPANY

1 90s.

THE BEST YEAR III OUR HISTORY
Our Policy of steady increases is indicating 
itself; by solid progress is every department. 
Splendid contracts to good reliable producers.

b

particulars to

Office, 1
Write for

I

neaa London, Ont.
JO MILNE. Esq.

Managing Director.; .-

J.

Insurance Company of 
North America

P.
1798

ILADELPHIA

$125,000,000.00

A SON. Montreal.IT'

-

,

i

I v

i

r»

Phénix m m m

insurance Company 
Of Brooklyn, N.Y. 

WOOD * KIRKPATRICK. Agents

f

■
$

; tg
7kFIRE-LIFE

SECURITY ABSOLUTE
;

CANADIAN BRANCH 
ill HMeerricg., MONTREAL • •

t. si
w.
j wem.it

Vy,> V7j

'VI

THE
ASSURANCE COM

HEAD OFFICE. WATMA •
1

THOS HILLIARD.
J. B. HALL. a. «-»■*•*- •

P. H ROOS 
PR1D HALSTEAD

. $ MM1U! 

. . $iMllUISURPLUS - • 
ASSETS •

, - ; 'jJkj

wo
wanted ie 

GOOD T
to aall

PLAIN POLIO» hylheV
Poüeien recently changed to amply v>*t»t«rihw

viBMtMAa1ST

Union Mutual Uti Isssnsci Ci
PORTLAND - MARK.

Fred E. Richards, Preddeat. Hmt E 
Morin, Chief Agent «or Canada 

™ For Agencies in the Westers DWa*. 
Province of Quebec and Eastern Os*» 
apply to Walts* I. Joaara, Msnag». V 
St. James St.. Moetrssl.
wT^r£S”'1SSSSS.

Total . -,
(Greatly in

Manager for <______ _____________
Rendent Agta. Toronto Branch, Bvi

of other Fire

Home Office • TOROm

SUN FIRE
INSURANCE orriCE

Founded A.D. ms
Uni Offlei, Tlrnlmfli St. liihi.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadies Branch—15 Wellington SL z.. Toron to,Ont

K. McKAY
TORONTO AGENTS : 

HIGINBOTHAM â LYON, Telephone M. «M. 
IRISH A MAULSON, Telephones M. 6966 ft <*67

Agents Wanted In all Unrepresented

THE Lom ASSUHIKE
Established A.D. 1790

Head Office, il
TOTAL FUNDS. - 920.000.000

FIRE RISKS accepted at cermet rates. 
Toronto Agents

S. Bruce Harman. 1, Wellington Street CaaL

STANDARD LIFE
ArnnmCwpiifif Eiiilirgl.

Mi Offlci fw Ciiato, MONTREAL, Qii.
S 57.9M.0M

Revenue
Deposited with Canadian Govt, 6,975,996

Apply for Ml particulars.

7,971,407

D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.

MANAGER

I'

W iiPl
r «caoTT uktxeciLED p

■SOPMCt "mowtscal .

S

♦2

mtr U ClOusto» . wee.
A, ****** wntissnimmam u/F 
i\a • itenom. autm jf/PAbe*8

1%:4

II

11

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

■<
a


