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ED BY THE MLLJE

While Believed That Kaiser’s Forces
Suffered Heavily, Story of Rout
is Unconfirmed

2,000,000 MEN ENGAGED

Strict Censorship Is Being Maintained on All the Re-

ned of Battlé Which

Is Believed Is Now Going on in Belgium

of Commerce.)

O00000000000000D0D0O0D0O0D0O0O00O | gagement, which is yet to come.

2,000,000 men are believed to be engaged in

at Liege in foce of

lhausen in face of
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| DOMINION SAVINGS 8 THE WAR TO-DAY.
d INVESTMENT SOCIETY ,
p DOMINION SAVINGS BUILDING O battle on French and Belgian soil to-day.
LONDON, CANADA o _
ks o Belgians still hold forts
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0L HOSPITAL MY

 HAVE T0 GLOSE SOME WARDS

ncial Stringency Resulting in Decrease of Sup-

port, May Compel Institution to Close Certain

Bections.

" fumor has been abroad for the last two or three
bs that one of the worst sufferers of the present
Banclal crisis in the city is the Montreal General
wpital, and that so serious was the financial sit-
Wtion that it was quite possiblc that at least one
of the institution would be closed down in
near future.
“ﬂn asked this morning regarding the truth of
mumor, & governor of the institution, and one
o has always been most prominent in working for
s welfare stated that nothing definite had been de-
i and he was not in a position to either confirm
# deny any rumors.
‘h stated that the financial position of the insti-
filn was certainly more serious than it had been
; Bubscriptions were falling off, and expenses
ce Incregsingg, A meeting of the direc-
@d governors of the#jnstitution will be held
Bortly In order to decide what will be done. It is
'pnenl opinion, however, that something will
b to be done immediately to curtail expenses, It
planned to hold a monster subscription cam-
M in the near future, but the present war sit-
Mton makes this inadvisable, if not impossible.

2
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BILIED SHPPING
C TONNAGE NOW LES

in-Atlantic Conference Issues Figures that Show
that in 1913 Up Till August There
Was Decrease.

4’!' York, August 18.—Whatever is the ultimate
lt of the European war, this year will show the
B8t disastrous for trans-Atlantic steamship compan-
i their history, 1t is estimated that in tonnages
e §300,000,000 capital is now entirely idle. From
"' compiled by the Trans-Atlantic Conference,
Vihlch all but three or four minor lines belong.
M ending August 1st, 1914, has already shown a
MHase of over 224,000 third-class passengers car-
by the steamship companigs. Their figures show
b € of 324,000 immigrants arrived in this, coun-
¥ 8gainst an increase of 100,000 outgoing stéerage
pengers. At this time, hostilities in Europe had
# entered into the situation, the decrease being at-
Ued to general business depression here and a
tquent non-demand for European labor.
B Week ending August 3rd, there were landed in
Country 3,904 immigrants against 8,719 the week
A comparison of all classes
! In figures for week ending July 31st: 1,328
Stlass; 2704 second class, and 9,947 third class
’ ‘:’:::{ Week ending August Tth, there were
-class; 1,134 second class and 3,906 third
‘arried,
0ugh Ejlig Island i
fants

outgoing is |

s still handling enough im-
mm::l k:ep comparatively busy, officials there
i wlﬁ Or practical cessation of ordinary du-
direct thefr efforts toward improve-
% 0n the island.
—_————

IAN WAR OFFICE REPORTS SUCCESS.

Petershurg, August 13.—Offtélal statement on

m"Permlons Issued by Russian Government
‘ t at Zolozchte, 13th Russian Lancers dis-
; .?O‘an its entrenchments 33rd Austrian regi-
3 olochizsk, Russian troops killed 16 Aus-
: 81d at Zbaraje Russian infantry defeated an
h force, .
"\"‘““ 10, 11, the enemy (Germany) made a
Teconnaissance on the frontiers of Kovno
' h::lkl‘(;ns German detachment composed of over
hds supported by 18 cannon and three
: "8 attackeq Edytkuhnen, but was repulsed.
b o ]:’;O:ﬂantry attempted to occupy the vil-
0. Small detachments of Germans

i N SR M
TAURKEY REMAINS NEUTRAL.

“.‘,‘ llltuat 18—Assurance that she is remain-
" the Buropean way, was conveyed by

10 the Briti; Vi
4 sh Government {o-
ador 1 e 1 to-day thro‘ugh her

. A
FR ¢
: ENCH SITUATION SATISFACTORY.

A .
s HEUSt 18~ The French situation at Muel-
800d ang the Beneral war news from Paris

_— o
White House denies that Ambassador Ger- O
ard has or was to be recalled from Berlin. (6}

_— o
Great Britain handed the Austrian Ambassa- O
O dor in London his passports this morning. o
(o] o
o Naval battles between French and British O
O and Austrian navies in Adriatic is imminent. O
o o
0000000000000 00000000C

London, August 13.—Although a great battle is be-
lieved to have begun on Belgian and French soil to-
day, the strict censorship in force throughout the
Continent, made it impossible to obtain a clear idea
of the movements of the 2,000,000 men moving rapid-
ly to conflict. The most important known phase of
the fighting is still the engagement on the right flank
of the first German army, where Belgians and allies
are reported to have swept round the rear of the Ger-
mans, turning their right wing.

About 12,000 men were engaged in this conflict in-
cluding infantry, cavalry and artillery. Although the
German right is said to have been beaten, there is no
official confirmation of early reports that the Kaiser's
forces were routed.

Following the dispatches from Brussels, the of-
ficial Press Bureau of the British government issued
the followiag statemerit: ot

. “An engagement has occurred northwest of Has-
selt, (Belgium), between Belgian cavalry supported
by infantry and German forces presumed to be 2nd
cavalry division, 2,000 strong, supported by one bat-
talion of infantry and 12 guns.

“The 4th German cavalry division is reported to
be moving toward Jodoigne but no German infantry
is known to be on the left bank of the Meuse, ex-
cept those above mentioned. A battalion of Germans
is also entrenched near Vise.

“The Belgian forts at Liege are still holding out.
The Germans are planting batteries of heavy guns
north of the city, preparatory to a siege of the forts.
Heavy artillery firing is heard there.

“The Germans are constructing a temporary rail-
way between Vise and Hamburg, parallel to the front-
ier of the Province of Limburg in the Netherlands.
They are also throwing up entrenchments all the way
to Liege which are evidently those being built from
the Dutch frontier westward along the Meuse.

“Huy Marche and Houffalize from the points on the
western border frontier region held by the German
cavalry columns.

“The German cavalry is moving eastward toward
the ourthe Valley. The French retreat from Muel-
hausen in Alsace, was well carried out in view of the
fact that opposing forces were in proportions of four
Germans to every Frenchman.

“The German field artillery proved far inferior to
French and shrapnel seemed only indifferently well
aimed. German artillery has not proved as effective
as had been expected.”

PREDICTS GREAT STRUGGLE ON MEUSE.

August 13.—Colonel Repington, London
“We are on the eve
of a great struggle on the Meuse Surrounded as
she is by powerful enemies a great victory is neces-
sary for Germany at this moment. Will she strike by
sea, when she strikes That is the only
blow open to Germany which can do us mortal hurt
if it succeeds. The chances are against guccess and
with every day of the war the chances become less
growing in num-

London,
Times military expert, says:

by land?

because our land forces are daily
bers and solidity."”

Telegram from Amsterdam says the Germans are
throwing up barricades along the Meuse between
Maestricht and Liege evidently to prevent allies from i
getting in German rear.

DENMARK TO REMAIN NEUTRAL.
Copenhagen, via London, August 13.—The Danish
government to-day announced it would remain neu-
tral no matter what the future might bring.

the warring nations. The fact that Germany remm’ed;
its tariff induced Danish merchants to consign b;g;
cargoes to German government. A big shipment will"
leave here to-night for England. “

war risks.

' WHITE HOUSE DENIES REPORT.

ports that the American Ambassador to Germany, J.l £
W. Gerard, has or was to be recalled from his post. |
There were reports that John W. Garrett, United
States Ambassador to Argentine was to be given
Berlin post, he Hhaving requested a transfer to
Europe on account of his wife's health.

AUSTRIAN DIRIGIBLE EXPLODED.

St. Petershurg, ugust 13.—An explosion occurred
on board an -Austrian dirigible at Lemberg to-day,
while it was manoeuvring under direction of a Ger-
man aviation expert. The Genmm‘ina!'ructm-. and
two privates were wounded, 3

a2

Washington, August 13.—White House denied re- | ed an appropriation of $13,400,000 for purposes of de- r
| tence. ; | Dublin hotels and in hotels at watering places on the

Bhnnéhul says: “The German Minister in Toklo, re-
ports an arrangement between the Japanese govern-
ment and the, British angl Russian Ambassadors to
the effect that Japan may assist the British and
French fleets in‘an attack on Tsing Tao, the German | f:
naval base in the Far East. Tsing Tao is garrisoned | stroyed. The loss of lifé, the War Office added,
by 5,000 German troops and reservists. All British
subjects have been expelled.”

*
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GERMAN ARMY  DRIVING

J

Port Their Aim—Great Battle in Course of
Few Days Now.

(Special to The Journal of Commerce,)

London, August 13.—Exchangé Telegraph Company
announced receipt of telegram from corredpondent
at Brussels saylng right wing of German army in
Belgium was completely routed in pattle with Bel-
gians,

Exchange Telegraph Company stated that follow-
ing had been issued by 'Belghn War Office:

“After passing the night in position they had taken
up following Tuesday’s retreat, the Germans were
reported in considerable numbers to be massing op-
posite one of our positions, which they believed to be
| weak. 12,000 men took part in a pitched battle, which
|is regard®d as the commencement of a greater en-
Our troops had by

O | far the best of matters. Main positions of the armies
0 lto all appearances remain anchanged. notwithstand-
O |ing this oattle.
O | “Hostilities are in progress for about 250 miles all
O |along the eastern border of France, where French
O | forces are said to be holding their own.
o “Advanced troops of German army in Belgium
O |penetrated to within 55 milee of Antwe rp, which Ger-
Ufmun ftrategists may have for their objective point.
(o] 1 Capture of Antwerp would give Germans port on
O | North Sea much nearer English Channel than any on
| German coast
f “Strongert section of German army in Belgium and
1Luxemburg Is centre and left flank, which contain
| approximately 400,000 men with artillery, and which
is reported to be advancing slowly but steadily west~
| ward.
| “British military men believe it three or
‘four days, and may be longer beforec main engage-
| ment with its boundless hosts of armed men termin-
ates. Most military men agree that it may prove one
of the bloodfest battles in world's history.

“There is apparently ground for belief that a big
naval engagement is imminent.”

will be

W

The German Russian Border, along which six corps

of the German Army will oppose advancing hordes of 1 in

the “Little Father.” |
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Lioyd George Seeks Advice of Editor of Statist—Gov- |

ernment Guarantees Bank of England Against |
Loss in Discounting Bills.

|

London, August 13.—In to |
resume its normal course and to break the deadlock |

order to allow trade
in the monetary market, the English government has |
agreed to guarantee the Bank of Ingland against any |
loss that may be incurred in discounting bills of ex- |
change of either home or foreign banks, _nm-vpn:tl\l
prior to August 4.

Plan was to release the enormous amount of credit. |
It is known that acceptances of three of the largest
German banks with agencies in London approximate
$70,000,000 or $75,000,000, and importance of liquidat -
ing these and other large sums is obvious.

Chancel-
|
|

lor of the Exchequer has appointed Sir George Paish, |
editor of the London Statist, to assist the Treasury |

in dealing with economic and financial questions aris- |
ing from the war.

It is announced that the Bank of England will be |

prepared to approve such bills of exchange as usually
are discounted by it and also good trade bills and
acceptances of Colonial
tablished

firms or bank agencies es
in Great Britain. The Bank of England |

8 not to open a branch in Ottawa, as was reported, |

although the Finance Minister of the Canadian (mv—¢I
ernment has announced that he has been authorized |

to receive and hold gold in Ottawa for account of the |
Bank of England.
each
It is felt | money is to be paid in London.
here that any other action would add to the great} the Bank of England and the Canadian Govern- | Point at 6.40 this morning.
economic distress already feit. | ment were carried out through Mr. George
Denmark is exporting large quantities of goods to | acting High Commiissioner.

Depositors

in connection with |
deposit must state name whom

of person ‘to |

BALKAN STATES TO SUPPORT RUSSIA.
Rome, August 13.—A Nish, Servia dispatch to Mes-

Danish government has insured shippers against|gan alliance to support Russia.”

VOTES DEFENCE FUND.
Stockholm, August 18.—The Swedish Rigsdad vot-

|

GERMAN MINISTER REPORTS JAPAN WILL t
HELP ENGLAND.
London, August 13.—A Central News despatch from

ON TOWARDS ANTWERP

Now Thought That Invading Troops Are Making Sea

| range of operatisn is only about cne-half that of the

| ment of their great alr craft will easily put the aero-

Negotiations between | )

produce and is consigned to-James Thom.
—_— coast were arrested to-day.

Germans with heavy artillery had bombarded
French position at Pont a Mousson, the Department
of Meurthe et Moselle, more than a hundred shells

was large, among the dead belog the Belgian Consul
General stationed at Pont @ Mousson. » T

ONE CENT

A THIRD STRONG AR
UF GERMANY'S FORCE

Air Fleet Will Probably Play an Im-
portant Part in the War Which
is Now Being Waged

CALLED FOR $20,000,000

1918 Bill Requisitioned Large Sum For Strengthening
of Aerial Force in Addition to the Enormous
Amount Devoted to the Army and Navy.

(Fifth in a Series of Short Articles on the German
Empire.)

|

Germany has, in addition to the army and navy, a
third powerful war force in her air fleet.
portance of air craft has never yet been fully tested |
in a modern war, but judging from accounts nlrvuxl)‘j
received from the fornt the air ships will play an ex-
ceedingly important role in the present conflict. With-
out the shadow of a doubt thig great war will be pro-
foundly affected by thesoc fleet and deadly aerial craft. 1

The great surprise of the German military bill of
1918 was the large sum demanded for the creation of
an air fleet—$20,000,000.
huge sums voted for the navy.
made great strides in the provision of aeronautical |

The im- |

This was in addition to the
Germany had already

sections for the army. During the autumn manoeuvres
of late years airships and aeroplanes have been test- |
ed, and their value established beyond peradventure ‘
It was therefore decided to equip both the army and
navy with a powerful aerial force.

The act of 1913 provided for-the navy two squadrons

of alrships with a base vessels to

There are four
each squadron, with one in reserve.
have their base at the mouth of the Elbe,
s furnished with double revolving sheds and has all
the necessary gas -and other Installations. There |s
also a “mother-station” for naval aeroplanes
six coastal stations There are thirty-six
| planes always in service and sixteen ih reserve. The
| coastal stations are kept at the highest pitch of effi- |
clency, ready for any emergency, and are guarded at |

Both squadrons

This bhase

and

hydro-

all times. The chain of islands off the Elhe, with |
Borkum as the centre, is the centre for most of these
coastal stations. The staff and crews

numher | ‘
452 men.

For the army the following are the approximate
figures: airships 30; The principal |
airship ulutlumf are located at Berlin, Cologne, Mann 1
heim, Metz, Koenigsberg and Graudenz, with “com-
pany stations” at Hanover, Dresden,
Darmstadt, Lahr, Friedrichshafen and Schneidenuehl. |
The five battalions of the airship arm have from six to

acroplanes 200.

Duesseldorf, |

eight vessels each; but some of these are, of course,
reserves. B.orlin has only three ships, with one re-
serve. The distribution of the aeroplanes is uncer-
| tain, but they certainly
fortified The German
also subsidized private craft, and has

have been placed within |

districts. Government has |

kept a register
| of privately-owned aeroplanes which will be a vailable
l'in this emergency. The same

| may be mentioned in passing, In the cas

has been done, it

of motor
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| cars that can be used for the transportation of
troops and provisions.

It is not claimed that the airship has yet proved
| fts worth as a reliable arm; but Germany determined
| to be adequately provided with the lutest ;wrummll('nl[

appliances so that they could be used to the utmost |

the field that experiment has proved that Hm”
possess value. The Admiralty believes that und(-r[
certain atmospheric conditions thicy might bhe very |
useful for attacking the enemy; and that in any r-mu-'
during the course of a naval campalgn in the North
Sea they will do good service as scouts,

great advantage over the French and British in the

Contrary to the usual conception, (fermany has '.‘
amount of air craft at her dispogal 1

The French have

pinned their faith to the aeroplanc It is swifter “,,.y)

can rise to greater heights than the airsh p, but its
|
latter. swif”
sudden dashes to destroy the alrships of the Kaiser; \1
but the Germans maintain that the heavier gun equip- |

|

The aeroplane may be able, by

planes out of commission. The facts, up to the pre-
sent, however, do not bear out this contendon, The
feat of Garros will go down to history as one of the |
bravest actions of all time. No one doubts the bray-
ery of the Germans; they have qualities of resistance |
possessed by no other races except the Dutch and
the English. But they lack the nerve, the dash,
and the deviltry of the French. To sail through the
air and, with the swoop of an eagle, dash into the

side of the aviators |

It is dramatic, it demands courage, dar- |

a German airship Is glory for

of France.

ing, nerve and skill—everything that appeals to the |
mind of the French In this war the airmen of |
France will count their lives but dross If only they |

can annihilate the enemy. It is safe to say that in |
|
this war in the air the French will extirpate the Ger- |

mans. |

AUSTRIAN STEAMER_ COMING

Austro-Americana Liner From Trieste on Her Way up |
St. Lawrence Liable to Seizure. !

Make Your Reservations Now

———

Visit New York this summer. The Ameri-
can Metropolis is the Mecca for Canadians,
with its many sights, and short delightful
trips. Stay at New York's five milllon dollar

comfort, luxury and con-
remember, that thousands of
visiting New York. There-
If you wish

rendezvous,

home of
But,
(‘fanadlans are

fore

hotel-—the

venience
now
make your reservations early

at the popular Canadian

the
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$2.50. This $250,000 ven-
tilation plant.
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cost if time is short

heart of things—shopping and
with every
We have gix hundred rooms and four hundred
baths, three a full
orchestra, singers from the Metropolitan Operd

Table d hote

form of transporfation at the door.

magnificent dining rooms,

House, and refined Vaudaviile,

dinner, $1.50. Club oreoskfas 60c.-—the tw>
best meals In the city. Practically all rooms
have Southern or Wes 1 exposure. For lit-

erature or reservations, address our Canadian
advertising

SELLS LIMITED

Shaughnessy Building, Montreal

agents,

The Austro-Americana liner Ida, from Trieste ant}{
Naples to Montreal was reported as passing Father |
As this vessel is of Aus-f

Perley, " trian registry, it is probable that she will be seized by_f
f the Canadian Government upon arrival at Grosse Isla"
| to-night.
altogether likely that her crew were unaware of the |
outbreak of hostilities until they reached the plloLi
| sagero says: “Balkan States propose to reconstruct | station.

As she is not equipped with wireless, it is |

The Ida is loaded with a general cargo of Italian an

GERMANS ARRESTED.
Dublin, August 13.—Scores of Germans employed in

The plans of the coun-
ry around Dublin Bay were found on one prisoner,

GERMANS BOMBARD FRENCH.

Charlottetown, P.E.L,
that the Island will send from seventy to eighty vol-

P. E. ISLAND VOLUNTEERS

Little Province Will 8end its Quota of Men, Women

and Money to Aid of Imperial Government.

August 13.—It ‘is expected

teers with the Canadiap overseas contingent, So

far, nine have enlisted from the artillery, six from the
army medical corps and the rest will come from the
infantry corps.
over the Island, the full list at present is not avail-
able.
ders were received to-day by the officer commanding
the light horse to enlist troopers as infantry men.
The appeéal for contributions to a hospital ship for
the British navy in Canada is meeting with ready

As the last named are now scattered

Five ladies have volunteered as nurses. Or-

Paris, August 13.—The War Office a d that

the

alling in the town, a large part of which was de-

o

Sir William Van Howne says the prices Canads. will
receive for coarse grains will more than reeoup
for any outlay that may be made on X
Empire. :

here, about $350 has been gollected.

WAR WILL BENEFIT CANADA,

=y -
T T Y ey e T
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Aug. 13..........ANDANIA .. o\ os oo »» Aug 29
Aug. 20.. ..ASCANIA .. «0 +o o +. Sept. 5|

Steamers call Plymouth Eastbound.

General Agents, 20 Hospital Street.
Uptown Agency,

LINE

...Sept. IOJ
Rates,” Cabin
. British BEastbound,

co., LIMITED.
Steerage Branch,
530 St.

SERVICE.
From Glasgow.

wards.
ror all information apply to
THE ROBERT REFORD

488 St. James Street.
Catherine St West.

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT

Aug. ...CASSANDRA ..
Aug. 15.... .ATHENIA .. ..
Aug. 22,.. 000000 LETITIA

Passenger Rates—One class cabin (IL), $47.50 up-
Third-class, east and westbound, $31.25.

General Agents, 20 Hospital Street.
Uptown

H. R. STAFFORD,
Chief Engineer Grand Trunk Pacific, and lately
appointed a director of the railroad.

THINKS UNDUE PESSIMISM
SHOWN DVER RAILWAYS

Progress of Country Warrants Great Extent of Rail-
road Construction, According to Current
Number of “Industrial Canada.”

|
|

From Montreal..
. Aug. 15th
. Aug. 29th

Sept. 5th

CO., LIMITED.
Steerage Branch,
Agency, 530 Sl.‘

Under the caption “Are Our Railways Sound?” the

following article appears in the current number of

To Quebec

including berth and dinner b
Sat., return Sun. or Mon.

Saturday and
Local Excu

2.30 p.m., return 7.30 pm.
Sunday Excursion as far a

Ticket Office:

FDELIGHTFUL WATER TRIPS §
SPECIAL WEEK-END
OUTINGS

To Prescott—$7.00;

including three meals and berth.
1.00 p.m., return Sunday through the Rapids.

Str. Three Rivers.
Saturday Excursion, down the River, leaving

thier, leaving 9.00 a.m.,, return 830 p.m.

9-11 VICTORIA SQUARE

“Industrial Canada”:

“Have we been unduly pessimistic of late in regard
to our railways?

“During the present commercial depression many
men of prominence have hesitatingly questioned and,
in some cases, have vigorously condemned, our railway
policy. Briefly, this policy has been to build rail-
roads as fast as we could get the necessary money and
men.

“Charges that we have squandered our borrowed
money in building unnecessary railroads in the most
expensive manner have beeh made persistently until a
B certain hostility to these railroads has colored the

$7 50. minds of To a certain extent these

. L) charges are well founded. It is now fairly well agreed
oth ways. Going that the stone bridge connecting Eastern and West-
ern Canada did not need three costly spans; that part
of the Eastern section of the Grand Trunk Pacific
might have waited; that the Hudson Bay Rallroad
might have waited longer; and that there was con-
siderable loss through mistakes, incompetence and
overlapping during construction.

“But, admitting these things, which, after all are
of secondary importance, have we been unduly pessi-
mistic over the two principal questions; first, have
we built far beyond the needs of the country and,
secondly, have we mortgaged our future too heavily
| in payment?
|* “In listening to statistics concerning railway mileage
per capita we should remember that railway prosperity
| does not necessarily depend upon the number of citi-
zens in a country. China has a great population but
few railways, while Canada has a small population
| and many railways. But certain qualities in a popu-
| lation are very important. Between 1891 and 1911 the

LIMITED—
e

taxpayers.

Going Sat.

Sunday
rsions

s Sorel and Ber-

population of Canada increased by 49 per cent. Yet,

!during the same interval the number of passengers

£ TAKE THE FINEST BOAT TRIP IN CANADA Eqarried by our railways vincreased by 249 per cent.,
BY SPENDING YOUR VACATION ON THE . the number of tons of freight moved increased by 391

= | per cent., the gross earnings increased by 432 per
“BLACK DlAMOND” STEAMERS | cent. and the net earnings increased by 465 per cent.

¥ “Railways depend upon the productive and consum-
* w k 5 ing capacity of the population of a céuntry, of that
2 5 ee s $6 .00 up * I population’s power to originate freight and move it

about, of that population’s desire and ability to travel

Including MEALS & BERTH —in short, upon earnings. The following table shows

| the remarkable increase of railway traffic in Canada
See something new this year. Go to a part "
of the country that the average tourist never ‘smce 1891:—
visits. Rest—meet congenial people—enjoy per- ‘ Passengers. Freight tons
gt;:::&;ﬂ:;grzn :Zc‘em:ar‘:"ﬁ ?):ad:;t-izi walis i Year. carried. moved. Earnings. Net earnings.
Take the trip f;'om Montreal to St. John's. 11891 . ..13,222,568 21,753,021 $48,192,099 $13,231,650
Newfoundland:  calling also at Charlottetown [| 1911 - -.37.097,718 79,884,282 188,733,494 57,698,709
and Sydney, on the ‘““Black Diamond Line.” It's | 1913 ..46,230,765 106,992,710 256,702,703 74,691,013
thoroughly enjoyable and not expensive. ‘ “The above figures prove that, during the past twenty
Sailing from Mantregl fortnightly on Frida_y. | years, we have been a travelling, freight-moving,
Piver, Guil and sea” el il about tis s, | 71k recevins peoptes n otner ords, the sor ot
Write for a copy. people who make railways pay. They also indicate
that if these rates of increase continue, our present
A. T. W E L DO N y railway accommodation will soon be inadequate, for
General Passenger Agent, although three trunk lines should suffice us for many
112 8t. James Street.................. Montreal. years, a network of new branch lines will be needed
Or any Tourist Agency. to serve the territories adjacent to the transcagtinen-
| tals, Why, then, should we reincarnate 1haé dead
ispirit of prophecy which doubted the ability of-the
GUARANTEES I. C. R. POSITIONS. |‘ P, ,R' to pay for its axle grease?

Moncton, N.B., August 13—Mr. F. P. Gutelius, gen- | “Is it vlikely' that our railway expenditures will crip-
eral manager of the Canadian Government Railways, | ple.us financlally, when most of the m“f‘e" spent on
has announced that employes of the Intercnlunial‘v_m““-ay construction and equipment ultimately finds
Railway who volunteered for the war would have its way into our own pockets in return for our farm
their positions retained for them. Mr. Gutelius said‘; prov..‘luce. manufactured goods and labor? -The Fin-
that the I C. R! employes who enlisted would be| ancial Post published a table recently showing that,
placed on the same footing as the employes of the | in 1913, the total paid-up capital of the Canadian
Post Office, Public Works Department, or other railways was $2,006,792,422, made up as follows: Share
branches of the Government service. The Minister capital, $918,573,740; bonded debt, $613,266,952;" and
of Bailways, said Mr. Gutelius, assured him that I C. government and municipal ald, $474,962,730. If we
R. men would get the same treatment as the men of assume that the net earnings of Canadian railroads,
other departments. . in 1913, amounting to $74,691,013, were available for

dividends, our roads, in that year, earned a dividend
8 STRICT WATCH ON I. C. R. BRIDGES. of 3.72 per cent. on theirrcomblned paid-up capital-

Moncton, N.B., August 15.-The management of the ization of $2,006,792,422; and if we deduct from that
Intercolonial Railroad has placed watchmen on all capitalization the government and municipal aid, our
the bridges of the line as a matter of general precau- | roads earned a dividend of 4.87 per cent. on $1,531,-
tion. Since the reported attempts on other raflroad | 330:692, Which represents their total share capital and
pridges, the authorities have notified their watchmen | Ponded debt.
to exercise greater vigilance than ever regarding un-| 1 they can make so satisfactory a showing during
authorized persons to loiter around the bridges. their construction period can we not hope that they

will improve it in the future when construction will
ADMIRALTY 'AND SHIPPING. be limited to branch lines and supplementary equip-

The Hon. Winston Churchill, the First Lord of the | ™ent?

British Admiralty, made the following statement in|  Stability of government is one of the essentials for
the House of Commons on July 23, in reply to a ques- | F2lway prosperity which we are liable to overlook.
tion: ‘We enjoy such serenity under the British Empire that,

“The Admiralty possess the right of hire of pre- just as a healthy man ignores disease, we ignore the
emption by virtue of contracts with the foliowing revolutions and wars in other parts of the world which
companies: Cunard Steamship Company, over the intimidate capital. But British and foreign investors
company’s vessels; International Mercantile Marine, | Fealize our political security and regard it as an as-
over all the British in the fation, set to our railroads.

; ey addition, the Admiralty possess rights of hire| “Tnvestors also recognize that we are getting our
2 oF pre-emption over the vessels employed under Post | National transportation plant into operation. In-
4+ ¢’ T Office mall contracts with the following companies: | stead of waiting until settlements have justified con-
Pacific Steam Navigation Company, service Liver- | struction, our rafllways have usually preceded the
' pool-Callao via Megellan, Panama-Valparaiso. Royal pioneer, carrfed in goods and carried out produce.
Mail Steam Packet Company, service, Southampton- | This policy increases mileage and runs up construction’
West Indles, . Southampton-Brazil and River Plate, |and equipment bills, but it opens up vast earning
Peninsular and Orlental Steam Navigation Company, | fields for the rafiroads.  Moreover, it serves the
7 service Brindisi-Bombay, Brindisi-Shanghai, Brindisi- | cOuntry and robs ploneer life of those major hardships
Adelalde, Union Castle Mail Steam-inlp Company ser- which are still part of the history of ‘Western States
vice, Anglo-Bouth Africa, Alderney Steam Packet |Settlement.

" service, = Alderney-Guernsey, Alderney-Cherbourg,| ‘With the possible exception of the Hudson Bay
1 road, what Canadian rallway will be either stuperfiu-

jous or unprofitable & few years hence?”

Ah ¥ » ¥ g ‘,-’

————
Almanac.
Sun rises—4:63 a.m.
Sun gets—7.17 p.m.
Full moon—Aug 5.
Last quarter—Aug. 13.
New moon—Aug. 21.
First quarte®—Aug. 27.

Rl L

TIDE TABLE.
Quebec.

High water—11.01 a.m., 11.05 p.m:
Rise—13.1 feét a.m, 13.3 feet p.m.
Next high tide on August 24.
Rise—17.6 feet.

THURSDAY, AUGUST 18, 1914,

- ‘Weather Forecast.
Lower Lakes n.nd Georgian Bay—Light winds; a
little higher temper}xture.
Ottawa Valley and Upper St. Lawrence, Lower St
Lawrence and Gulf—Light winds; fine; much- the
same temperature, i
Maritime—Light to moderate northwesterly winds;
fair and about the same temperature.

Lake Superior—Fair and a little higher tempera-
ture, but some local showers.

Manitoba, Saskatchewan and Alberta—Fine; not
much change in temperﬁtux‘e.

o et s =
PORT OF MONTREAL.

Saba, from West Indies, sugar cargb. Arrived Au-
gust 12th, Robert Reford Co., agents.
Ionian, Allan Line, from London and Havre, pas-
sengers and general cargo. Arrived August 12th, Al-
lan Line, agents.

Arrivals.
* Kenilworth, from Barcelona, light. To load grain.
T. R. McCarthy, agent. Arrived August 12th.
Cairnross, from Leghorn, general cargo. Arrived 6
am. August 13th. Robert Reford Co., agents.
Santareno, from West Hartlepool, light. To load
grain. Arrived 7 a.m. August 13th, T. R. McCarthy,
agent.

Ruthenia, C. P. R, from London and Antwerp, gen-
eral cargo. Arrived 7 a.mi August 13th, Canadian Pa-
cific Steamships, agents.

Ionian from Havre and London for Quebec and
Montreal arrived Montreal 1.30 a.m. August 12th.

Carthaginian, from Glasgow and Liverpool, for St.
John's, Nfld., Halifax and Philadelphia, passed Capes
8.30 a.m.; due Philadelphia 5 p.m., August 12th.

Departures.

Border Knight, bulk cargo of grain, Quebec for or-
ders. Sailed a.m. August 13th, T. R. McCarthy, agent.
Due in Port To-day.

Cotswold Range, Alexandria, Halgh Hall, Cairntorr.

VESSELS IN PORT.
Saba, West Indies, sugar cargo. Robert Reford Co.

agents. .

Ionian, Allan Ling, London. To sail, Allan Line,
agents. p .

Kenilworth, to.logd -grain. T. R. McCarthy, agent.

Cairnross, Thomsan Line. For Calais, ., To sail Aug-
ust 15th, Robt. Reford Co.

Santareno, to loadvg'ralm. T. R.' McCarthy, agent.

Ruthenia, C. P. R,, Antwerp, Can. Pac. Rly., agents,

Polyktor. To load, grain. T. R. McCarthy, Agent.

Mount Royal, C.P.R., Antwerp. Canadian Pacific
Steamships, Agents.

Riverton. To load grain.

Manchester Spinner, Manchester.
Co., Agents.

Caroline, French Line, Havre. James Thom, Agent

Cassandra, Donaldson Line. Glasgow. To sall
August 15th. R. Reford Co., Agents.

Hesperian, Allan, Glasgow. To sail August 15th.
Allan Line, Agents.

Berlin, T. R. McCarthy, agent.

Eddle, Furness, Withy Co. Agents.

Laurentic, Liverpool.. To sail August 15th, Jamesy
Thom, agent. &

Salmonpool, to load grain. T. R. McCarthy, agent.

Ennisbrook, to load grain. T. R. McCarthy, agent.

Furness, Withy

Penvern. To load grain. Furness, Withy Co,
Agents.

Ethel Hilda. To lpad grain. Furness, Withy Co.,
Agents.

Stanley. To load grain. McLean, Kennedy and
Co., Agents.

Benguela. To load for South Africa. To sail Aug-
ust 20th. Elder, Dempster Co., agents.
Horngarth. To load grain. T. R. McCarthy, Agt.
Devona, Thomson Line. Leith and Newcastle. To
sail August 11th. Robert Reford Co., Agents.
Anglo-Brazilian. To load for Australian ports. Sail-
ing August 20th. New Zealand Shipping Co., Agents,
Keramiai, (Gr), to"load grain. T. R, McCarthy,

Ageht.

Hendon Hall. To load grain. Furness, Withy Co.,
agent. : .

Dalton Hall. To load for Hull.. Furness, Withy Co.,
agents. s

Ribston. To load grain. Furness, Withy Co., agents.
Nantwen. To load grain. T. R. McCarthy, agent.
Troutpool. To load grain,t T. R. McCarthy, Agent.
Millpool. To load grain. T. R. McCarthy, Agent
Mottisfont. To load grain. Rpbt. Reford Co., Agt;.
Scawby. To load grain. T, R. McCarthy, Agent,
Gloria de Larrinaga. To load grain, Robert Re-
ford, Agents.
Linkmoor. To load grain.
Upland. To load grain. T. R. McCarthy, Agent.
Stagpool. To load grain. T. R. McCarthy, Agent.
Wilbertorce. To load grain. Elder, Dempster Co.,
Agents.
Pontwen. To load grain. Furness, Withy Co., Agts,
Birkhall. To load grain. Furness, Withy Co., Agts.

T. R. McCarthy, Agent

VESSELS BOUND FOR MONTREAL.

S.8. From Salled
Hall...... . Monte Video .. .. July 18
Sachem......c.coovannee..Havre .. .00y L. July 17
Reapwell....... -..Antwerp .. . ... July . 18
Cairncross. ..... -«Genoa .. .. .. .. July 20
Heathefside..............uTyne .. .. ., .., July 21
Manchester C ce. . ...Manch cirees July 25
Clearpool....... .Genoa .... .. ... July 24
Willerby....c.. ..Civita Vecchia July 24
Lake Michigan.. July 24
Cressington Court.........Genoa .... .w.... July-26
Ida.. «...Trieste & Naples.  July 25
Brookby....... weoooRotterdam ..., ., July 27
British Transport. <o Lisbon L. ow .. July 27
Silvercedar.......c..v0e...Shields o v, 0. July 28
Santeramo.......sssves . West Hartlepool .  July 29
CaIrntorT. ..ivvoeswaiss« s Middlesbora.. .. . July 30
Westonby,....cuiviessss R0 Janeird vi. .0 July 29

Tunistan. ..

. " SIGNAL SERVICE.
Department of Marine and Fishe

Grand' Island, 32—Clear, Northeast. Left up 6.20
am.. Cafrn.torr, - Out 1216 am. Manchester Miller.
Out §.30 p.m. yesterday Polah Hall, 9 pm. Burstield.
. L'Islet, 40—Clear, Calm.

Cape Salmon, 81-—8moky, Calm: In 530 am. steam
barge. Out 7.86 a.m, Lingan. 7

Riv. du Loup, 52~Clear, Southwest.

Father Point, 157—Clear, West. (In .40 a.m. Ida,
1 aam. Manohe‘ater' Shipper, 826 am. Waeousta. Out
485 am. Durangse.” In 8.40 p.m, yesterday Glen-
foyle, 11.40 p.m. Kronprins Olav.

Littie Metis, 175—Cloudy, Southwest.

Matane, 200—Clear, West. In 6 a.m. a steamer,

Cape ‘Chatte, 284—Clear, North. I 7 am. steam
barge, § a.m. Gaspesien. §

Martin River, 760—Clear. West.

C. Magdalen, 204—Clear, South. In 4a.m.a Steam-
er. In 7.30 p.m. yesterday Collingham,

Fame Point, 3256—Clear, Calm. In 7.2 am. a
steamer.  Out 'midnight Millpool. In 7.25 p.m. yes-
terday, 150 miles' Southeast  Venezia. Out 530 p.m.
yesterday Blackheath, 6.40 p.m. Royal Edward, 7.10
p.m. Wagama, 7._15 pm. Stigstad.

Cape Rosler, 349—Clear, West. . In 9 am. Tusg
Grind. Out 6 a.m. Steam Yacht Albacore. Out 6 p.m.
yesterday Trinidad.

Anticosti:—

West Point, 332—Clear, Calm.
‘whart,

8 wW. Point,_ 360—Cloudy, Calm.

South Point, 415—Clear, Calm. In 9 am. a steamer.

Heath Point, 438—Clear, North Out § P-m. yester-
day Manxman.

Ellis Bay—Left in ¢ p.m. yesterday, Renvoyle.

P. Maquereau—Smoky, Northeast.

Pl. Escuminac—Clear, Strong North.

Flat Point, 575—Clear, Northeast. In § a.m. Charter|
House.” In1 pm. yesterday Arachne, 11 pm. Mor-
wenna. Out 1130 pm. yesterday Roslands, 6 p.m.
Fornebo, 1130 pm. Sandjford. In 4 pm. the llth
Monkshaven. In 10 pm. the 1lith Greenwich,

Point Amour, §73—In 330 pm. yesterday Bengore
Head.

8t. John, N. B—Arrived in § a.m. Manchester In-
ventor. J

Halifax—Arrived in 4.30 a.m. Monkshaven. Arrived
in 3.30 p.m. yesterday Evangeline, 3,30 pm. Dighby.

- Quebec to Montreal,

Long Point, 5—Clear, Northeast. In 5.20 a.m. Cairn-
ross, 6.10 am. Santareno, 9.20 a.m. Hudson and tow,
8.16 a.m. Ruthenia, 1%.35 am. Quepec. Out 9,45 a.m.
Batiscan.

Vercheres, 19—Cléar, Northeist. In 910 am. Alex-
andria,

Sorel, 39—Clear, Northeast. In 810 am. Cotswold
Range, 7.55 a.m. Accommodation. Left up .10 am.
Yvon. Out 8.85 am. Border Knight,

Three Rivers, 71—Clear, Light Northeast. In 7.30
am.  Alaska and tow. Left up 1.10 a.m. Spray and
tow. i

Batiscan, 88—Clear, Northeast.

St. Jean, 94—Clear, Northeast.

Grondines, 98—Clear, Northeast.

Portneuf, 108—Clear, Northeast. Out 585 a m.
Florence and barges, § a.m. City of London.

8t. Nicholas, 127—Cleat, Northeast. In 735 am.
Haigh Hall. Out 6.35 a.m. Virginia and tow.

Bridge, 133—Clear, Northeast,

Quebec, 139—Clear, Northeast. Arrived in 8.50 am.
Murray Bay. 1In 9.10 a.m. Calrntorr. Arrived down
7.10 a.m. Montreal, 9.30 am. Sin-Mac and tow. Left
down 7.30 am. Querida.

Lakes and Canals,
Lachine, 8—Clear, West. Eastward 3.30 a.m. Belle-

Alpha at Ellis Bay

rose. Yesterday 9.35 p.m. McTler.

Cascades, 21—Clear, Northeast,
Twin Sisters, 540 a.m. Darney,
Yesterday 1115 p.m. Stevenson,

C. Landing, 33—Clear, Northeast. Eastward 4 am.
Ethel, 4 a.m. Kingston, 6.25 a.m, Masaba,

Cornwall, 62—Clear, Northeast.
day 8.12 p.m. Emerson and barges.

Galops Canal, 99—Clear, Calm, Eastward 435 am.
Keyvive, 4.35 a.m. Rockferry, 4.45 a.m, Avon, 445
a.m. Simla, 6.30 a.m. Dorle, 745 am. Bartlett and
thrge barges. Yesterday 8.30 pm. Jagues,

P. Colborne, 321—Clear, West, Eastward, 1240 am
Marshall, 1250 am. Barge Gregor, 7 am. Keyp(;rt:
Yesterday 11 a.m. Windsor, noon Thyra Menler, 2.30
p.m. Imperial, 3.30 p.m. Fairmount, 315 pm. §, O. Co
No. 41, § p.m. Hamiltonian, 8.20 p.m Keywest, ’

Eastward 3.45 am.
710 am. Nicholas.

Eastward yester-

The Charter Market

(Exclusive Leased Wire to TheJournal of Gommerce.)

“New York, August 13.—Very little, wvas done in
chartering, although there is an increasing demand
for tonnage, and particularly for bhoats in position
to give August delivery. Boats suitable to the char-
tergrs are in limited supply and owners of same are
decldedly strong in their ideas relative to rates in all
trades. A boat was closed to-day for a cargo of
coal to the River Plate at 2s., as against 23s, 6d. paid
yesterday for same business, both boats glving August
delivery. '

Tonnage i8 in demand for coal to South America
and trans-Atlantic destinations; and there is als) a
considerable inquiry for prompt boats for Cuban
sugar. . A dispatch from Montreal statesthatan offi~
cial notice has been recelved from Ottawa, stating
that the North Atlantic i3 now clear and that boats
can sall with perfect safety to Liverpool, It is be-
lieved that many of the grain boats now at Montreal
will sail shortly for ports in the United Kingdom
and that there will be pronounced easing of exchange’
and insirance rites on cargoes, The sailing vessel
market is unchanged in all important respects, and
very little is doing in the chartering Iine, Freights
are scarce in both the coasting and off shore trades
and there is mo appreciable Improvement in rates.
Tonnage is plentiful but offers with reserve at the
terms quoted by charterers,

Charters—Coal—Greek steamer Polyltor, 2.1.434 tons
from Baltimore to the River Plate, 2s., August,

Greek steamer Laertis, 2,380 tons, same, 23s. (d.,
August, yesterday unnamed,

Miscellaneous—British steamer Celtic King,, 2589
tons, previously from Rotterdam to Savanmh with
Kalnit, ™s. 1034d., August.

Schooner Frances V. Sawyer, 824 tons from Turks
Island to New York, with sailt, p.t.

Bengore Head., .
lﬁontc_dm. s e s e
Arlel
Cotiws Range....

Vessssvannis

ville, 9 a.m. Darnee, 805 am. Burma, 805 am. Mel- ||

Bl o P
TO WINNIPEG. 525 00
Proportienately cheap Fates from wﬁlz.oo
3 nj
::man of August14th to all pojits in Mal:‘fo;:‘r ko
u; ex':urglon of August 21st to all points in Mamw‘:
- a mtrlctod‘ territory in Saskatchewan ang

Seaside Excursions
Amherst,. . ., --$16.75 No. Sydney ...
sie= e 1885 P8t Andrews
S 1485 8t, John .

- -§2.;
cee. 1398

. 1630
veman 1945 Truro ..., ..., 188y
P U830 Yarmouth |, . 18.80

and other points.
Golng August 14, 15, 16, and 17,
Return limit, September 1, 1914

PORTLAND, KENNEBUNK,
OLD ORCHARD.
Lv. Windsor Street . +0 - 1900 am., *905 p
Through Parler and Sleeping Cary, "
tDaily ex, Sunday. *Dajly.

CHICAGO EXPRESS

TORONTO—DETROIT-CH ICAGO.

The
Canadian. No.

Lv. MONTREAL .. 845 am 1000021

. m. 200 p.m,|
Ar.CHICAGO ... . 745 am. 9.05 p,m,|

New Lake Shore Route
v TO TORONTO,

via Belleville, Trenton, Brighton, Colborne, Port Hope,
Newcastle, Bowmmanwille, Oshawa, Whitby. Lev

Windsor Street 8.45 a.m,

AN S TICKET OFFICES:
-1 t. James Street Phone Main 8125
Windsor Hotel, Place Viger and Wlndsn: .n:«-.'-'« Slxz;:n,,.

RAILWAY

GRAND. TRUNK &4k
DOUBLE TRACK ALL THE WAY

Monireal--Toronto.-Chicago
THEINTERNATIONAL LIMITED,
Canada’s Train of Superior Service,

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 pm
Detroit 955 pm., Chicago 800 am. daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 pm., Toronto 1.3
a.m, Detroit 145 pm., Chicago, 840 pm. Club-Com
partment Sleeping Car Montreal to Toronto daily.

arrives

HARVEST HELP
To Winnipeg, Man., $12.00

Going Dates August 14 and 21,
FROM WINNIPEG: For August 14,
there will be proportionately low fares to points i
Manitoba ONLY.
For Auyg. 21 Excurslon,
to certaln poinrts ifr saskitchewan
where hepl is required.

Excursior

low fares will be named
and Albert

MONTR EAL - NEW LONDON, CONN.
Block Island, Watch Hill and Fishers Island. Sum!
mer Tourlst Fares. Through Service.

PORTLAND—MAINE COAST-THE ISLANDS
Summer Tourist Fares— Through Service.

122 §t. James §t. cor. St. Francols Xav

CITY —Phone Main 630§

TICKET Windsor Hotel Uptown 118

OFFICES: Bonaventure Station Main 2
=

LOCATION 0F STEAMERS AT 6 PM., AUG. 12|
Canadian—Lower St. Lawrence River easthound (o
Clarke City.
Acdian—Due to clear Fort Wiliam to-day.
Hamiltonian—Port Colborne.
Calgarian—Montreal.

Fordonlan—Left Montreal, 5 pm. 11 th, for King
ston,

D. A, Gordon—Left Hamilton, 730 pm. 1ith.

Glenellah—Due up Soo late to-nisht

Dundee—Due Fort William.

Dunelm—Due up Soo.

Strathcona—Montreal.

Donnacona—Montreal.

Doric—Due passed Kingston east! yund  for Mond
real.

MldISml Queen—DPue up Port Huron late to-nigh

C. A. Jacques— Left Toronto #.30 pm 11th {0
Montreal,

Sarnian— Midland

A.E. Ames—Montreal

H, M. Pellatt—Welland Canal westhour d

J. H. Plummer—Montreal.

Rosedale—Montreal.

Neepawah—Montreal.

to-day.

Wahecondah—Down Port Colborne 1 pm
Bickerdlke—Montreal.
Bewverton—Montreal.
"Fogona—Montreal

Kenora—Montreal
Arbian—Montreal.

Tonlc—Due down Port Colborne to-ni=ht
Bulk Freighters.
W, Grant Morden—Port Colborne.
Emperor—Due Buffalo.
Midland King—Key Harbor.
Midland Prince—Erie, ) s
Martian—Due Dassed North Point for Point

715 pam. 1t

Emp. Ft. Wm.—Left Fort william 7
Emp. Midland—Little Current.
Winona—Point Edward.
Fiéro—Due to clear Soo to-day.

B i
Stadacona—Due down Milwaukee for South ChiY

0-

, Turet Court—Lake Ontario wes
Turret Cape—Lake Ontario eastbound. o
Turret (rown—Down Port Huron 9.20 p.m. 1148
A. B. McKinstry—Montreal
Renvoyle—Elis Bay.
Mapleton—Up Port Colborne 1 am
Haddington—-Down Port Colborne

Monirea.l.
Cadillac—Up Kingston 4 am. .
Natironco—Due Montreal to-morrow mnrf\
Beleville—Die Montreal to-morrow m“““:f'
City of Hamilton—Leves Toronto to-night:

tbound.

. to-day.
10 p.m. 11t §

to-day.

Kingston. : s m“
City of Ottava—Leaves Kingston to-nis
ronto,

Latest report—Sarnian due Owen Sound.

i

ARRIVALS AT BRITISH AND FOREIGN
) PORTS. '

| Glusgow, August 10, Athenla, Moritreal.
Sunderiing, Augut 9, Hunna, Montreal

i

yard, 6,256, bulldiags sNos. 958 to 68,
street west, and . bulldings Nos. 28 Cha
_yest, for $37,125.. [The other sales we

A L
Girard and others to N %, Dordeay, a v
of 23 lots, Mount Reyal ';vnrd.'Noa. ist 16
g, and lots'Nos. 162-8-3, § to 11 and Nos. 16
{05, Cote des Neiges, area 54,036 feet, for $21,61.
A Girard and others to J. McWillie, 25 lots
L 1ls-35 to 49,166 to 175, Parish of St. Laurent, in
 sux vard, Parish of Bt thurent, area 70,847

or $31,014-

p rs. 0. Maynard to Anel Goldsmidt lot No. 12
'ﬂ. James ward, buildings Nos. 764, 766, 768 B
E iroet, 2 X 80 feet, for ss,goo.

pierre Desforges to J» Antoine Prevost, lots
. 1s-162, 153 and 154 Rosedale, Outremont, on BIc
fiyd avenue, 30 x 100 feet, for $13,050.

A Paquette to J. H. Blais lot No. 50-244, Hoche
' qurd, bulldings Nos. 1021 to 1023b St. Germain st
£ 5 x 90 feet, for $8,216.

! rs. E. McKenna to F. Stafford, lot Nos. 764,
gL Laurent ward, with buildings Nos. 49, 51, 53
¥, 61, 6, 67 and 27, 29, 31, 33, 36, 37, 39, 41, 45
itfenneville street Nos. 18 to 32a St. George street !
i and 4,728 feet, for $5,000.

RECENT ‘FIRES

L {ontrel, August 13—Fifteen thousand do
b nsge was caused by & fire which broke ou
» 1130 o'clock last night at No. 11 Notre Dame st
E yut, the premises of the Brunswick-Balke-Colle:
b Gmpany, makers of billiard tables, supplies and
"m. Nobody had been in the building after 8 o'c
yien several men had been taking stock. The
“broke out on the second storey, near a pile of bow
piis, and rapidly burst up the elevator shaft to
thind &nd fourth storeys.

oo

§. John, N.B, August 13.—~Enemies of the Em
. arobelieved to have caused the fire which destro
the . C.R. grain elevator and contents this mc
_’Ju_ The loss is estimated at $500,000.

. Montreal, Au'gust 18.—Pire occurred last night
| “the rear of Nos, 211 and 218 Notre Dame street e
b The fire started in a shed and spread to the rear
"~ the buildings on Notre Dame street. The dam
'was considerable.

Toronto, August 11.—Fire which did damage to
| axtant of §10,000 broke: out to-night in the Sand
oundry, at the foot of Jarvis street, and spread
‘some of the buildings of the Grenadier Ice Compa

North Bay, August 11.—A heavy downpour of r
Searly this morning extinguished the bush fires wh
'Mbeeu raging from dorth Bay to Porcupine dur!
| the past three days,

S
PR I

S SEE———
,.TO CLOSE MINE.

New Yok, August 13.—Office of Greene Canae
| Copper Company has recelved notice from Canae
7 Mexlco, that it has been decided to close down t
'l!lnu and smelter, owing to unsatisfactory copy
¢ situition arising from foreign war.

|
P

1

*' Real Estate and

i Quotations for to-day on the Montreal Real Esta
Bxchunge, Inc., were as follows:—

; Bid, A sk
;“Ahudaen Estates. o cvieonoeoe ceoncera 120 126
fBeauiin, Lid......cenienerrencenioess 200 20
[ Belloyie Land Co. vyeee.ea. 80 -
[ Bleury Inv. Co..veeyrneenesanse 97 106
| Caledonia. Realty, com. .. . 20" 2
Can. Cons. Lands, Ltd, eevieeesianess 3 &
LCartier Realty ve.vvvvveeiveomeeassny 80 100
Central Park, Lachine o.,.ee.eesesee 100 108
[ Charing Cross Industrial, com. 8p.c. 10 20
j¥tporstion Estates ., ..... 3% 75
fUty Contral Real Estate, com. 15% 20
Uity Egtatey eserie aae . 90
Cote . Luc R. & In, Co, .. 50 68!
C. Cottrell, Ltd, 7 p.c., PfA. ...... <14, 20
(redit National .............c...... 120 140
i(rystal Spring Land Co. ......... 60 62
Jsoust Realty Co., Ltd. . 68 95
:’"~ Land Co. ,..., 100
porval Land Co. ... ... 42 49
jrammond Realties, Ltd. . 100 112
tmount Land Co, 105 110
fairviey Land Co. erad sy . 120
RS Realty ... .5 25 31
Wreater Montreal Land, Com. .... 226 300
R R 100 118
fIPToved Realties, Ltd, Pfd, .. 60 G4
B, Com, .., . 0%, o i . 1B 18
L &R Realty o, . wer 2 BB
ote Realty Co. .,,. .70 80
s Teresa Ciment, Lice. .40 65
Alne Land Co, ...... 149
0d of Montreal ,, . 65
"dholders Co., Ltd, o e 98
" lDry Dock Land, Litd, v oees 100
b ete Blvd, Ple IX. .. s L @ies 64
4 Compagnie des Terres de Ciment. 40 65
¢ Compagnie National de L'Est .... 80 110
s &“p-xnie Montreal Est ........ 90 95
0 Realty ool sl 0 100
U Compagnis a'Tmmenble Union, Lte, 55 70
a e, agnle Immobiliere du Canada
%.. vmsdeien waheese . 40 75
3 Pagnie Industriel et d'Tmmeu-
] cqﬂbtee, Ria s vresbes Bed 100
% “Dlxnla Montreal Ouest de N.
G. 91 100
95 100
.o 162
85 90
- 50
10 10%
. 70 80
DB Corp., Com, s oo 40 50
“Edmonton ‘Western Land &
Co. of Canada 20 95
95 100
95 125

69




gust 14th and 21,
VINNIPEG $12.00

ely cheap Fates from Winnipeg for ex.
ust 14th to all pojiits 1y Manitoba, ang;
5 4 Augugt 21st to all points in Manitosy
rigted territory iy Saskatchewan ang

. .
side Excursions
$16.75  No. Sydney .....
-, 1885 §8t, Andrews
~. 1485 8t John .
ooy 1945 Truro ..,
r2ses7 1830 Yarmouth
and other points.
& August 14, 15, 16, ang 17,
rn limit, September 1, 1914

YRTLAND, KENNEBUNK,
OLD ORCHARD.
r Street,. ... -19.00 am., *305 pm

igh Parlor and Sleeping Cary,
daily ex, Sunday. *Daijly.

CAGO EXPRESS
)NTO-—DETROIT-CHICAGO,
The
Canadian.
845 am.
745 am.

No.n1
10.00 pm,
9.05 pm,|

AL

v Lake Shore Route

TO TORONTO,
Crenton, Brighton, Colborne, Port Hope,
Wrmanville, Oshawa, Whitby.
 8.45a.m,

TICKET OFFICES:

James Street Phone Main 8125
Place Viger and Windsor Street Sta

Leav

RAILWAY

D. TRUNK &uki
TRACK ALL THE WAY

real--Toronto-- Chicago
INTERNATIONAL LIMITED,

a’s Train of Superior Service,

real 9.00 a.m., arrives Toronto 4.30 pm
n., Chicago 8.00 am.. daily.
ROVED NIGHT SERVICE.

real 11,00 pm., Toronto 1.3
45 pm., Chicago, 840 pm. Club-Com
ing Car Montreal to Toronto daily.

arrives

ARVEST HELP
anipeg, Man., $12.00

g Dates August 14 and 21,
NIPEG: For August 14,
roportionately low fares to points i
.
Excurslon,
nts in fasktchewan
required.

Excursio

low fares will be named
and Albert

R EAL - NEW LONDON, CONN.
Watch Hill and Fishers Island. Sum
res. Through Service.

—MAINE COAST-THE ISLANDS

Tourist Fares— Through Service.
. . St. Francois Xayl
|22 §t. James St CoLPhonc Dcole S
Uptown 118
Main 2

Windsor Hotel
Bonaventure Station

was’ that of

& No. 1114, St.
958 to 68, Notre
bulldings  Nos. 28 Chatham
DeD _yest, for $8T:126. The ‘other sales were as

pevid &
jpne's ward, 6.258
street west, and.

-,m. (ote des Neiges, avea 54,085 fect, for $21,614.

i Girard and othersto J. MeWillie, 25 lots Nos.
# to 49,166 to 175, Parish of St. Laurent, in Bor-
: :grd', Parish of Bt. thurent, area 70,847 feet,

. $21,014.

i rs. 0. Maynard to Anel Goldsmidt lot No. 1203-5,
:n'me! ward, buildings Nos. 764, 766, 768 Berrie
2 jieet, 1 x 80 feet, for $5,500.

pierre Desforges to Js Antoine Prevost, lots Nos.
152,153 and 15¢ Rosedale, Qutremont, on Bloom-
i ::d avenue, 30 X 100 feet, for $13,050.

4, Paquette to J. H. Blais lot No. 50-244, Hochelaga
| qurd, bulldings Nos. 1021 to 1023b St. Germain street,
£ 5 x 90 feet, for $8,216.

' rs. E McKenna to F. Stafford, lot Nos. 764, 765,
g Laurent ward, with buildings Nos. 4‘9, b1, 53, b5,
§, 61, 63, 67 and 27, 29, 31, 33, 36, 37, 39, 41, 45, 47,
itfenneville street Nos. 18 to 32a St. George street 9,429
Efut and 4,728 feet, for $5,000.

RECENT ‘FIRES

.uontna.l, August 18.—Fifteen thousand dollars
fmage was caused by a fire which broke out at
130 o'clock last night at No. 11 Notre Dame street
yut, the premises of the Brunswick-Balke-Collender
Gmpany, makers of billiard tables, supplies and fix-
fuws. Nobody had been in the building after 8 o'clock
“when several men had heen taking stock. The fire
‘brke out on the second storey, near a pile of bowling
piis, and rapidly burst up the elevator shaft to the
third &nd fourth storeys.

§. John, N.B, August 13.—Enemies of the Empire
| arobelieved to have caused the fire which destroyed
| fhe I C.R. grain elevator and contents this morn-
[ g The loss is estimated at $500,000.

Montreal, August 13.—Fire occurred last night in
“fhe rear of Nos, 211 and 213 Notre Dame street east,
The fire started in a shed and spread to the rear of
| the buildings on Notre Dame street. The damage

'was considerable.
1 Toronto, August 11.—Fire which did damage to the
“axtint of §10,000 broke out to-night in the Sandard
| Foudry, at the foot of Jarvis street, and spread to
| woms of the buildings of the Grenadier Ice Company.

North Bay, August 11.—A heavy downpour of rain
early this morning extinguished the bush fires which

Shuvsbeén raging from MNorth Bay, to Porcupine during |

| the pust {hree days,

- ———
il 4 5

} ,.TO CLOSE MINE.

New York, August 13.—Office of Greene Canaena
| Copper Company has recelved notice from Canaena,
7 Mexlco, that it has been decided to close down the
i mineg and smelter, owing to unsatisfactory copper
P sitution arising from foreign war.

; 6 g
Grard and others to.N. 7, Dordeau, & vacant
of 23 lots, Mount Royal wardy Nos. Ist 162-7.2

9, and lots' Nos. 162-8-3, 6 to 11 and Nos. 163-199

W

Till End of War—Fair Demand For Invest-
‘ment’ Property.

undeniably q'uiet and thig condition is likely to con-
tinue until the uncertainty of the present war develop~
ments, in which Canada is so deeply interested, is at
an end, and general business is resumed on normal
lines.

Judging from the registered sales during the month
of July the principal activity was in Laurler Ward, St.
Denis Ward, and Notre Dame de Grace. In the

contributor.,

There is a fair demand for real estate investments
vielding an adequate revenue but at lower prices
than owners are willing to accept. Generally speak-
ing, real estate in Montreal is strongly held and more
business would be done now if that were not the
case. ', Buyers are looking for bargains as a result
of a tight money market, but the bargains have not
as yet to any appreciable extent materialized.

First mortgages on Montreal city real estate are
always looked upon favorably and especially during
periods of disturbance in stocks and other properties

less visible than real estate, Lenders are more par-

sSome exceptionally good loans are being put through
at six and half per cent.

Building construction is fairly active, as may be
seen by the'rollowing statistics from the department
of building inspection at the City Hall.

July 1914—354 permits, value $2,621,520
July 1913—352 permits, value 1,555,665,

From 1st January to 31st July:—

1914—2726 permits,
1913—2333 permits, value 11,497,950,

LLabor and materials are plentiful and it would seem
to be a good time to take advantage of the present:
favorable prices for building construction. Those;
who have the ready cash and who want buildings oti‘
any kind will probably avail themselves of the oppor-
tunities offered by architects and contractors who are
in a position just flow to undertake such work at rea-
sonable prices.

There were 352 building permits issued in July and
the stated aggregate cost of the work is $2,521,520.
This includes 260 permits for new buildings consist-
ing of 211 houses, 460 dwellings,
4 factories, 2

11 stores, 1 warehouse,
churches, 4 educational buildings, 1 of-
fice building, 6 stables and 30 sheds to cost $2,170,195,
There were 94 permits issued for repairs and altera-
tions to 84 houses, 86 dwellings, 13 stores, 1 theatre, 2
warehouses, 1 factory, 2 churches, 1 office building, 4
stables and 8 sheds, the cost amounting to $351,325.
There were 990 real estate transfers in the
city wards and in the municipalities of Maison-
neuve, Verdun, Westmount and Outremont, recorded
at the Registry Offices during the month of July—
figures for which are given below amounting to $7,-
332,011.
During the corresponding month of last year 1,026
transfers were recorded, amounting to $9,387,633.—
Real Estate Record.
_—

LEARNING FIRST AID LESSONS.
First aid is recelving much more prominence than
ever since the commencement of Wwar, and a great
many women are taking up the study of first-aid with
the idea that perhaps their services will be required
at the front.
Though they may never reach the scene of war-
fare, there is little doubt that some day these valuable
lessons will_be of use to them.

Montreal

i
P

 DUE T WA EVELOPNENTS

Present Condition of Affairs is Liable to Continue

Thre real estate market during the past month was

number of sales St. Denis Ward was by far the largest |

ticular now as regards margin of security and the |
prevailing rate of interest is seven per cent., although |

value $11,043,432. |

SWING INTO FIRE

Little Girl Was Plnln_‘#
“don, Slipped off &

8wing in Nclghborf- Gar-
Foll Inte Bon Fire.

‘When she fell from & swing on to a pile of burning
sticks, Annie Batock, seven years of age, 1385 Dela-
roche street, was burnt to ‘death yesterdiy afternoom.
The girl hed gone to a feiend's place at 628 Belle-
chasse street, and was swinging in the garden, She
had the swing carry her too high, and slipping, fell
into a bon fire, &

The children with her shrieked and the parents,
rushing from the house, pulled the girl out of the
blaze. She was rushed to the Royal Victoria Hospital,
and every effort was made to save her life, but the
burns, which covered every part of her body, were
too severe,

She died at eleven o’clock.
to the morgue this morning.

The body will be taken

WAIT UNTIL WAR 18 OVER.
Although many loe-.l.llo insurance agencies re~
port that there has been mo falling off in business
since the war began, l‘number of life insurance

LR i
Mayor Hocken Expressed the Opinien That the City
Sheuld Insure the. Life of Every Man
For. $2,000.

Toronto, August 13.—In consequence of a request
from Hon. Saim. Hughes, Minister of Militia, for fur-
ther enroliment in the 43th Highlanders, the regiment
Is holding its recruiting lists open. The other two
city regiments, the Queen's Own, ahd the Royal
Grenadiers, ‘are Fecrulting still, but only for their sup-
plementary Mats. The former i taking in ofly ex-
serviee men.

The  civie authorities‘are considering what the
city will do' for the men Who B0 to the front. In an
interview to-night Mayor Hocken expressed the opin-
lon that 'the ety should insure the life of every man
for $2,000, ' A meeting of the Board of Control will
be held Friday to take the matter up.

:’agenls interviewed by the Insurance Editor of The
| Journal of Commerce during the last few days, there |
| was not one who stated that things had been at all
iﬂourlshlng. and most of them seemed to be ver)"
| down-hearted as new busimess was not coming in, |
‘\and the price of living was steadily going up. One |
agent of one of the leading companies in the city, |
| who had been meeting with remarkable success dur-
ing the last few months, said yesterday: “I haven't
written a single policy this month and what is more,
| although I had a number of good prospects this
| month, since war was declared they have all de-
,‘clded to put off taking out a policy until it is over.
| Wait until the war is over, is the answer I get on

COMMITTEE T0 ASK LS. 01T
T RONDE W RS LA

National Foreign Trade Council Realize Seriousness |
of the Present Situation, and the Necessity of {
the Government Taking Immediate Action. |
|

New York, August 13.—The National Foreign Trade
Council, consisting of thirty-five nationally represen- |
tative manufacturers, merchants, rallway and steam- ‘
ship men and bankers, collectively standing for thej
general interest of all elements engaged in or affect- |
ed by foreign trade, met at the New York Chamber
of Commerce recently to consider measures for the
relief of the congestion of foreign commerce incident |
to the European war.

James A. Farrell, chairman of the council, spoke
briefly of the serfousness of the situation. “Even If
steel could be sold for a million dollars a ton and
wheat for ten dollars a bushel, it would do us no good
80 long as we lack ships in which to send these pro-
ducts to the foreign markets,” he said. He urged
concentration on the accomplishment of practical re-
sults.

James A. Farrell, chairman of the council, said:

“A committee consisting of James J. Hill, of St.
Paul; P. A. 8. Frankling, vice-president of the In-
ternational Mercantile Marine; A. H. Mulliken, vice-
president of the Chamber of Commerce of the United
States of America; J. A. @. 'Carson, vite-president
of the Savannah, Ga, Board'of Trade; E. A. 8.
Clarke, president of the Lackawanna Steel Co.; E.
N. Hurley, vice-president of the Illinois Manufac-
turers’ Assoclation; Barton Myers, president of the
Norfolk, Va., Chamber of Commerce; Welding Ring; |
Willard Straight, president of the American Aulatlc}
Association; E. P. Thomas, president of the United |
States Steel Products Co.; was appointed to recom- |
mend action to the council.” ]

The committee submitted the following resolutions ]
which were adopted:

Whereas, it is of vital necessity for the prosperity
of all sections of the United States that our cotton,

INSURANGE DEPARTMAENT EXAMINES
CONDITION OF FOREIEH COMPANES

New York Insurance Department Is Now Investigat-
ing “Standing of Foreign Marine and Fire Insur-
ance Companies Doing Business in State.

New York, ‘August 13.—The New York Insurance
Department i8 now engaged In an investigation re-
garding the condition of the United States branches
of the forelgn fire and marine insurance companies
authorized to do business in this state.

There i8 no question as to the soundness of any of
these branches nor is there any question
ability of any on all claims made upon them but it is
felt that the department should be in a position to
answer authoritatively any question as to the char-
acter of the assets, the exact amount of surplus and
other essential facts which may be asked.

There are 57 foreign companies doing a direct and
reinsurance business in New York and
the country generally. Of these 20 are English com-
panies, two are Canadian, 10 German, eight French,
two Bulgarfan, nine Russian,
Dutch, one Swedish, Swiss,
Twenty-seven are licensed to do marine business
These include 22 English, one Japanese, one Russian
one Swiss, and two Chinese.

a8 to the

throughout

one  Austrian,

and one

one

two Spanish.

The combined American assets of the fire companies |

amount to $146,379.831. The llabllities were $95
928, and the excess of assets over liabilities at the
close of last year amounted to 51,062,903, The prem -
fum income of these companies last year amounted to
$96,503,692 and the amount of insurance outstanding
was $15,820,469,229.

The combined American assets of the
companies amounted to $14,981,619. The

labilitie

were $6,828,360, the surplus was $9,158269 and (he |

premiums written were $10,377,176. The amount of
risks in force at the close of the year were $43

018.

DRINKER DISMISSED.
The Buffalo, Rochester & Plttsburgh has recently
dismissed 16 of its employes for violating the rules
against indulgence in intoxieants while on duty.

Amsterdam report says Ambassador Girard left
Berlin for Amsterdam, |

CLASSIFIED

marine |

1" T. B. MACAULAY, Managing Director
|

Mr. J. Fowler has returned from Lac Marols.

by o o <aenr \ 3
Professor Stephen L k is at his home
in Orillia, Ontario.

Mr. E. E. Dowden, Claremont Avenue, has returned
from a holiday visit,

Mr. Rex E. Binmore is spending a’ few weeks at
St. Adolphe de Howard, in the Laurentians.

Mr. F. A. Loudon has arrived in the city after

spending a month at Sixteen Island Lake.
.

Mr. Eric Slessor has been spending some time vis-
iting Mrs. Dunton on the Lower Lachine Road,

Mr. Elliott Frosst, who undeérwent an operation for
appendicitis last week, #t the General Hospital, is pro-
gressing favorably,

Mrs. Harold Beverly Robinson returned last week
from St. Andrews-by-the-Sea where she was the
guest of the Rev. Dr. and Mrs, Sills for several weeks,

Mr. Erlc Wainwright, of the Montreal Debenture
Corporation, has returned from a short visit to Little
Metis.

—

Sir Wilfrid Laurler, who has been spending the
summer with Lady Laurfer, at their old home, Arth-
abaskaville, Que., has returned to the Capital,

Dr. George Robins returned on Saturday from a
visit to Lake Memphramagog, where Mrs. Robins has
been spending some weeks, and g remaining until
carly in September.

The action of the Transcontinental Passenger As-
soctation in authorizing colonist rates from Septems
ber 24 to October 2§ is the result of one of the strong
agreement of a year ago not

such  reduced rates this year and its
that |t not do so wHhether the
other roads participated or not.  All the latter could
do under the circumstances was to swing into line and
make a short limit for the sale of tickets,

JlIN'LIFE OF CANADA

LEADS THE EMPIRE!

lines disregarding the
to make

notiee would

| Outside of Companios issuing Industrial Poli-
[[| cies: the SBun Life of Canada does the a
life insurance business in the British Empire,
The Sun Life of Canada I
Life Companies in Assets,
| New Business, Net Surplus, and

respects in which companies are usually com-
pared.

JUNLIFE === OF GANADA

ROBERTSON MACAULAY,, President,

all Canadian
esd in Forge,
in all other

ASSURANCE
COMPANY

———

Head Office - - .

MONTREAL
—d

2c Per Word for the
First Insertion .

Ic Per Word for Each

DVTS. .

FOR SALE.

grain and all other products and manufactures which “ [ ]
|

[nre exported, amounting to approximately two and

L]
an les " one half billion dollars (2,500,000,000) per year, as well

as the great volume of imports essential to our life
85

Subsequent Insertion
F STEAMERS AT 6 PM., AUG. 1

wer St. Lawrence River eastiound (o

_}“ Real Estate and Trust Comp

P Qutations for to-day on the Montreal Real Estate

WANTED TO BORROW.
, to clear Fort William to-day. “

-Port Colborne.
ontreal.
eft Montreal, 5

and industry, should find immediate means of ocean
transportation.

‘Whereas, even with legislation permitting the Am-
erican registry and operation of foreign built ships |
under the American flag, the movement of exports |
and imports will be greatly retarded because of [:rlbi t
hibitive war risks (British Government insurance cov- ‘ FOR SAL Nice Crulser. A first-class cruiser, 25

h Ferro engine, at a bargain. Completely reno-
ering only British veasels and their cargoes). | v'.g,:.ml' has a ﬂru‘l class magneto and all in per-

Therefore, be it resolved, that we recommend that | rr:rl.n;-dnr Address O. A. Rozon, 352 Craig street,
the Government promptly provide war risk W. Tel. M. 5912.

1214 |ance on both the hulls and charges of American ves- |
85 sels engaged In over-sea trade, at reasonable rates, | FOnre SALE, reliable gasoline launch, 26 by b ft. 2:;1 hl p.
. 3 2 4 Mals-
18314 |and we urge upon Congress the immediate enactment | Specds 16 nnllos. Apply to 67 2nd A";"“"v“ ’:)J' |
ot 1 o thereto, and sonneuve. Could: not be doubled for $1,200.
156 A e ¢ 5 . | Will sell cheap to a quick buyer.
110 Be it resolved, further, that the National Fnr"lznl B
180 Trade Council pledges its hearty co-operation to Am- [FOR SALE OR EXCHANGE—One b-seater 35. h.p.
125 |erican bankers in their efforts to restore and main- | 4 cylinder tourlng car; easy friction driving; one
150 tain stable foreign exchange. | Oldsmobile, 5 seats, 40 h.p. nlrulr;gdtnugf,nf i'ar,
h 8 2 hp., a
178 This commiittee was appointed to go to Washing- | also (:nc 1I;x“mn rll’ilr:zr;);wc.;r,“;pggyn“:;! de];v;e”__
, - | snap to persol B B i
70 ton and will meet at the Willard Hotel on Friday, all :am in first class order; Montreal Auto Livery,| =~~~ """ e
115 and will represent the Council: at the conference | 184 Berrl. l AUTOMOBILES,
85 with Secretary McAdoo; James A. Farrell; James J.
Hill of St. Paul; S8am. D. Capen, of St. Louis; J. A.

. $3,000 '1'(7 I\.’ T 4717 ,;, Hgitt ;
- NG WOOD FOR THE MIILION—Kindling, il ! fomoe ligltimate business where
KINDLIN il i \;lll Blocks, 1§3.00 per )v:\-v‘snm-m would be secured and offering salaried
$ C 1\1; ] ar lv:oot s h 5; 1 T ic > ‘\:(ILDI‘nrmltl position of managerial capacity to an experienced
load. “Molascuit” for horses. J. C. Mc g

and thoroughly qualified middle aged man. Apply
402 Willlam Street. Tel. Main 452. to "Investment,” P.O. Box 282, Montreal.

Mont, Westering Land .. .. ..

Montreal South Land Co, Pfd.
Do, Comi wiiianviissomeesenne

Montreal Welland Land Co. Pfd.
Do, Com. .., ... .....

Montreal Western Land

Mutual Bond & Realties Jorp. of Can.

National Real Est. & Inv. Co, Ltd.,
Common .. ., .iiieiviieeiiieain..

Nesbit Helghts ..............

North Montreal Centre ...

North Montreal Land, Ltd. ....

Notre Dame de Grace Realty Co

Ottawa South Property Co., Ltd.

Orchard Land Co.

Pointe Claire Land Co. ,

Quebec Land Co. %

Rivermere Land Co. .............

Riverview Land Co.

. Rivera Estates Co. ........

Rockfield Land Co.

e g 2.25;
40
10
45
10
75
76

Asked
125
201

83%%
105
2015
5%
100
108
20
75
20
90

for King Bxchngee, Inc., were as follows:— Bid,

| Aberfeen EStates. e eeveem oo oo ceoeceea 120

BIln, Lid...o..oorieoensonseeioess

| Belleyie Land Co.

| Bleury Inv. Co..veeyureenenans

‘Nednula Realty, com. ..

Can, Cons. Lands, Ltd, ...

(Cartler Realty ........

ilentnl Park, Lachine Jewsanponas

Charing Cross Industrial, com. 8§ p.c..
boration Estates ,,, ...

fOlty Central Real Estate, com,

Oty Bstates ... ... e .

‘00!6 8 Luc R. & In, Co. .

C. Cottrell, Ltd.,, 7 DE,; PA ovuie
(redit National ,............s...
i(rystal Spring Land Co. ......
baoust Realty Co., Ltd.
fenis Langd' Co, ,....,
Porval Land Co, . .

pm. 11 th

11th.

—XLeft Hamilton, 730 pm
le up Soo late to-nisht
Fort William.
up Soo.
\Lontreal.
Lontreal.
assed Kingston

MONEY ToO LOAN I'lrat mortgages. Central clity
pbroperty. Irvin Harrls, 778 St. Urbain street.

Telephone East 6925,

raemiees

———

AND LARGE AMOUNTS at 6% and 7 per
on reveniie bearing properties. Apply B.
Kubelik, Itoom 300 McGill Bullding, corner
Dame and McGlll Street.

SMALL
cent
Mux

Not

TrEeeEE insur- |
10
50
125

150

10z

170

100

125

175

65

Monf

te (o-nigh
11th fd

Huron 13
30 p.m

n—Due up Port

SITUATIONS WANTED.
s— L.eft Toronto ?

SUBSTANTIAL CORPORATION wants rellable party
to establish office and manage salesmen. Should
pay $3,000 to $15,000 annually. $300 to $1,600 winl

| finance business; you handle own money. Refer-
ences exchanged, Sales Manager, 406 Fisher
Bullding, Chicago, 1L

land

Montreal.

—Welland Canal westhoind
r—Montreal.

ntreal.

[ontreal.

20

=t
business for

AUTOMOBILE WANT

= ———
ED—Will give four lots, situ-

to-day.

) g o 30 | WwooD, COAL, WHEAT AND GRAIN 4
Down: Part/CelbOTma: 1.1 rummond Realties, Ltd. Rosehill Park Realties, Ltd. 2234 |G- Carson, of Savannah, Ga.; E. A. 8. Clarke, of New | ' sals; established 19 years: g0od business pisce ated at Montreal Bay View Helghts; will add

treal. e i 7 . J " in eentre of city. Lease to run three years yet, money If necessary. Apply 443 St. Hubert, be-
[on tmount Land Co. . Security Land Co., Reg. ... 80 York; P. A. 8. Franklin, of New York; E. N. HuAr [ Bavgain, Reason for selling, owner leaving city: tween 5 and 7 p.m,
ontreal. Rirview Land Co. ....... “ Summit Realties Co. 55 |ley, of Chicago; Burton Myers of Norfolk, Va.; Wil- no reasonable offer will be refused. Apply 136 . e
treal. ot Realty ,.. 4........ . St. Andrews Land Co. 10 [lard Strailght, of New York; Welding Ring, of New | Dorion. - Phone East 3106. AUTOMOBILE OWNERS' EXCHANGE, 231 Berri St.
treal. Wreater Montreal Land, Com. St. Catherine Rd. Co. .. 50 |York; Ellison A. Smyth, of Greenville, 8.C.; W. D. | —Autos to rent by day or hour, for all occastons,
itreal. L T South Shore Realty Co. .. 50 |Simmons, of Philadelphia; Johm D. Ryan, of N"W‘DRYGOODS STORE on St. Catherine W. for sale. :{;{:;:rvoﬁre:dlgnshf;!s& Seven passengers. Careful
rwn Port Colborme, to-f DToved Realties, Litd, Pt St. Paul Land Co Yorki E. P. Thomas. of New York; Capt. Robert|  Good reason for selling. Don 'L w1t (£ o5 are . = E..4106,

d " sl q g 3 | | looking for a business. pp ee

rs. S Do, Com, ... g St. Denis Realty Co. ... ........... Dollar, of S8an Francisco. ,;);)n, 287 St. Lawrence Blvd. SUMMER RESORTS.
"den—Port Colborne. L & R Realty Co, St. Lawrence Blvd. Land of Canada i In order that action truly representing the interest —
> Buffalo. o ote Realty Co. ., St. Lawrence Inv. & Trust Co. ..... {0‘ all sections of the country may be taken as ne- OUTREMONT—Comfortable seml-detached cottage, LODGE RoO?I'G:;;;Ng(‘Jl’?Ti%OI;;A.Wnu Atibye
——Kg_i:m" or. bs Teresa‘Ciment. Ltee.. St. Lawrence Heights Ltd, .......,.. ‘cesslty arises, a eoml?l:te:dt:; t:v“e was L&npmnted to on Bellingham avenue, close to St. Catherine Brown, for illustrated booklet, y
ce—L J Alne Land Co, S

| maintain n rs of the
168 Council throughout the country, and to meet daily inf
New York for the purpose of taking such further ac- |
tion as necessity requires. This committee consists |
of James A. Farrell, John D. Ryan, P. A. §. Frank- |
(Ui, E. A.'S. Clarke, E. P. Thomas. | BETWEEN SHERBROOKE STREET and Cote Road
West End Land Co. ... sz | A H- Mulliken, member of the Council and vice- | —\'ewl);l codr:mﬂ:lﬂ-:::r?o:rc(i(rah:;‘::rrc;:;:;, lzris:;
‘Windsor Arcade Ltd., 7 p. | president of the Chamber of Commerce of the Unijt- ;g:;?:ée;a;ecepuon hall, with fireplace and buflt-
100 pe. bonug .. sin led States of America, stated that that body is about . Bobkakielves, panilied dfning, bitler's. Pantry,

to appoint a committee on the existing commercial

¢ for Point BdW St. Regis Park ..

Transportation, Pfd. ..
Union Land Co. ......
Viewbank Realties ..
Wentwprth Realty Co.
Westborne Realty Co. 8%

Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required,
with easy terms; would accept good lots or flats
in part payment. Room 26, 167 St. James Street.
Main 1354,

passed North Poin A4 of Montreal

i § R e romlios Sl ek e

[—TLittle Current #on Dry Dock Land, Ltd,

¢ Ed?w;rd, tn h Sodste Bivd, Ple IX. ..

e aates for South il Compagric des Terres de Clment,

ue down Wi % Compagnis National de I'Est ....
pagnic Montreal Eat.........

la 8a)), Realty

A . Compagniy @'Immeuble Union, Lte.

15 pa. 11th) SUMMER BOARD—Fairmount House has a few va«

cancies; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

150
154

| LAURENTIAN MOUNTAINS. — Torquay House. —
Good”board, boating, bathing, driving free; con-
veyance to and from station; long distance tele-

phone. Terms, $7 and $9 per week. 8, H. Bobey,

—Lake Ontario westbound-
-Lake Ontario eastbound.

ies: 1d pantry and mald’s room; living
21 1th. Trust Companies:— kitchen, col ) i Wi 55
__Down Port Hurom 9.20 p.m.! 1 agnls Tmmobilj congestion. room with fireplace and book shelyes; four large
' s o 3 e S 112% bedrooms, linen cupboard, tiled bath, separate
try—Montreal ltee, (1 P % Eastern .... .. 161 James J. Hill; Mr. Farrell and others strongly ex- toilet, large sleeping porch in rear, finished in LAKE MEMPHREMAGOG.
is Bay. day. c“‘nmnle Industriel et d'Tmmeu- Financial % pressed the opinion that, even with upwards of 100 seletted oak and with quartered flooring; $10,-
to-aay. A “rens X

GOOD ACCOMMODATION FOR GUESTS FOR
SUMMER—Good fishing, bathing and boating;
terms moderate; malils delivered twice daily. Por
, Glendale, G ille.

137% :lorelgn built ships ready to come under the American

Lt

: c"ﬂbl::la Montreal Oum de N z:::—lea’lrm“ o el zzz% gﬂas, the present rates of insurance were so high that
D. de . the movement of commerce would still be retarded.
Prudential, Con;: _-‘ :z?‘ | For this reason, the mcommendnuonl for Government
Do., Pfd.7 p.c. ptd., 50 pic. paid up .. 1165 Hnsuranc? was adopted, the Counlcl l:ndora!ng the
Eastern Securitles ... ... ......... 9634 principle; and not urging any particular method. The

Bonds:— general sentiment was that with the shipping re-
Arena Gardens, Toronto, 6 pec...... glstry bill enacted and the insurance qquestion plac-
Alexander Bldg., 7 p.c.'sec. Mort.bonds ed upon a reasonable basis, the equilibrium of the
with 50 pc. bonus, ¢om. stocks exchange would soon be restored as an incident of
Caledonian Realties, Litd., 6 p.c. debs renewed movement of exports and Imports.
City R. & Inv. Co. Bonds ........., The National Forelgn Trade Council is seeking in
City Central Real Estate .. .. .... this emergency to co-operate with all commercial
Mareil Trust Gold Bond .. .. .. .. and industrial bodies throughout the country and to
Montreal Deb. Corp. 6:0.6 eenoc. ... compete with Hone of the existing agencies for ex-

R. Transporfation BuE. w - ~ ot

Port Colborne 1 am.

th
Down Port Colbore 10 p.m. 11

500; the best value in Westmount; reasonable
terms. Apply Westmount Realties Co, West-
- . evenings.
| mount 4874-4876. . Open r's totnw sty o MR
:BUNGALOWS AND ATTRACTIVE SUMMER
houses, Write for plans and estimates. (No
catalogues). Houses erected quickly and with
best workmanship and materials. Thomas &
Ritson, Contractors, P.Q. Box 2972, Montreal.

to-day. 2
w morning

Kingston 4 am.
i@ Montreal to-morro s
e Montreal to-moTow mm"h:,
1ton—Lesves Toronto to-nig!

MISCELLANEOUS.

DE LA ROCHE STREET.—Excellently constructed
and located 2-flat property, brick encased, con-
taining 6 rooms each flat, bath, ete. Price $4,500.
MacGnilp, 4204 ‘St. Catherine Street. West.

BUSINESS PREMISES TO LET,
WE HAVE some very fine offices, show rooms, i the
Windsor Arcade Bullding, corner of Peel and 8t.
Catherine streets, and Southam Building, 128
Bleury street. For further T
let, apply The Crown Trust
d Main

ig for
a—Leaves Kingston to-night £ 92

80 LOTS FOR SALE .

d.
_Sarnian due Owen Soun :

LOTS FOR SALE AT POINT CLAIRE—Frontage 120
feet by 115 feet deép, The chance of a lifetime,
going at 7% cents per foot. Cash required $335.00;
balance easy instalments spread over four years.
High location, near stations and Lake St
Louis. Apply P. O 2914, City. .

N
3 AT BRITISH AND FOREIG ‘

PORTS. :
T treal.
ust 10, Athenla, Mon
ugust 9, lim-mn:f Montreal.
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'I_'he Effect of the War on the
United States and Canada.

Recently some prominent American journals have
rather jubilantly expressed the opinion that the out-
berak of war in Europe will mean a larger measure
of prosperity for the United States and Canada, and
that the result of this colossal struggle will make
the economic supremacy of America sure. But the
effect of war is bound to be injurious and not bene-
fiscial. Imported food products will rise, and the
taking of hundreds of thousands of men from the
farms to the armies of Europe will mean an in-
creased demand for food supplies abroad. If the
United Kingdom does not successfully blockade the .
German ports, a very greatly enlarged market will
be open for the products of the United States; while,
of course, a broader market will be available for
both Canadian and American products in the United
Kingdom. In the United States, particularly, the
scarcity of labor will be reflected in higher wages |
in some industries while other branches of trade‘
will be demoralized. There will probably be, at least |
at the outset, a better demand for steel, textiles, etc.,
to meet the vacancy caused by the loss of foreign
trade with England and Germany, but it is folly to
suppose that such wholesale destruction of life and |
property can be of benefit to the world at large.
The world’s money markets will be violently de-
ranged and the effect will be keenly felt both in |
Canada and the United States. Higher interest rates |
will surely follow the wholesale destruction of capi-
tal, and much of the financing of the future will be
met with serious obstacles. The foreign trade of the
United States and of Canada will be demoralized.
The heavy foreign sales of securities in Wall Street
and in the Canadian exchanges were the main causes;
for the great shipment of gold from the Republic. Ai
reassuring feature of the situation, however, is Iound
in the fact that the Governments at Ottawa and
Washington have come to the support of the banks |
of the country. The crop movement has already
begun and once the German navy is dealt with, there |
is bound to be an enormous export movement of‘
grain from Montreal.

Wheat has already advanced
10c and over, which means phenomenal prosperity
to the farmers of the prairie provinces. As our |
wheat is still in the hands of the farmers, it follows |
that they and not the middlemen will get the prin-|
cipal advantage from high prices.

The closing of the New York Exchange and of
the smaller exchanges of Canada, was a wise step. |
American buyers have been a\)sorbmg European |
holdings at very attractive prices and many of the
gilt-edged American-Canadian securities are now on
the bargain counter. Eventually, France and Eng-
land at least will re-purchase these shares, but at’
higher prices. New York stood up well under the
flood of foreign selling. The stock exchange has
conclusively demonstrated its usefulness and its abil- |
ity to meet a great crisis to the benefit of the busi-|
ness community the world over. Foreign sellers
found a market for their securities which saved the
situation for many investors of moderate means.
Thus, panic was prevented in Europe and serious |
demoralization in Canadian and American securities
was headed off. Populist reformers and legislators
will do well to take notice of this fact and be some-
what more moderate in the future in their attacks
upon financiers and upon modern methods of financ-
ing through the exchanges at the principal centres.

. Tariffs and Unemployment.

Closely connected with the home market argu-
ment is that in regard to the employment of labor.
That protective duties add to the demand for labor
seems clear to the man on the street, and especially
to the workingman. When imports are kept out, is
it not clear that more employment exists for the
workmen who make at home the things that wer'el
formerly imported? Here, however, people see only’
the obvious results, and do not stop to think what‘
other results must follow. If there are less imports, |
there will be less exports; and labor, if employed!
more in the new way, is employed less in the old. |
One of the most persistent of economic errors is |
the notion that employment is ‘an end and not a|
means; and one of the hardest things to fasten in |
the average person’s thought is that the end to|
which employment should be directed is the lncreaae |
of the national income—the total flow of consumable |
goods and of services which constitutes the real rev-
enue of the community.

Most working men oppose labor-saving appliances,‘
and welcome arrangements which seem to 1ncreaser
the demand for labor, Most of them are instinct-|
ively protectionists since the same fallacies are cur-]
rent in ar for pr fon as in ar ts for |
i ing the loyment of labor. Anything which |
adds to the demand for a particular kind of labor is

welcomed by the workmen of that trade; and then,
by an easy transition from the particular to the gen-
eral, it is inferred that all labor fs more in demand
because of the circumstances which increased the
demand in this particular direction.

i Canada, by far the most common and most ef-
fective argument in favor of protection, is that it
makes wages high and Increased employment. With
many persons it is an accepted article of faith that
Cagadian wages can.be kept high, and the Canadian
standard of living be maintained, only if there is

Mu against the goods made by the cheaper
; és. Yet there is no argument

favor of protection that {s more fallacious than
’ 1abor 1 How could there

A

advantage? Now, u a matter of
is exported from Canada in one form

i

| conquering Servia.

’cerely hoped that the outcome of the fight will be

| millions of men armed with the latest artillery and

not simply a tax on the insurance companies, a step
in advance would be taken,
fire 18 covered by insurance, the owner is too apt to
feel that the fire is a trivial affair—Rochester Times,

lelgn countries, are themselves qnderielﬂnl those
he forelgners. ‘The explanation is simple: the

and’ thereforo high wages and low prices coexist.
Finally, if any ‘further arg iment is needed as to
|whether a high ‘protective tariff can maintain &
steady market for labor, present conditions {n Can:
ada would seem*fo furnish all that is néeded. There
are thousands of men out of work n Canada to-day,
aothwithstanding our high tariff; and wages are
‘allidg all along the line. It will soon be discovered
that if we cannot import German, Austrian and other
Zuropean goods, neither can we export to these 1o.
eign markets. This will mean' further unemploy-
ment in this country and further depression of wages.
it will nbundtmtly prove that a nation must import
foreign made commodities if «it is to maintain its
Jlace in the family of nations and .achieve true
rosperity. \J

Our Annual Ash Heap.

Fire losses in Canada and the United States as
| compiled by the New York Journal of Commerce
amounted in the first seven months of the present
year to $150,550,000 as compared with $138,900,000

‘clency of labor in the exporting Industries is Ereat, |

8

the duat empite.

the: Czar of All the Rnulu. Fia
manipulator of polities who 1s m mw
grace of. the. genius of Hismarck, Moitke and. M

more than mediocre abilities; yet the. threé ate per-
mitted to play with the lives of milHons of men, with-
property worth 'thousands of mililons of dollars,
with the commence and industry and prosperity and
laws and institutions not merely Of. émipires and
kingdoms, but of ‘continents. It is left to them to
determine whether the world is to witness thé most
deadly and devastating war of all history.

The thing would be laughable, rldiculous, if it
were not so ghastly.

War of itself may be wise or unwise, just or un-
Jjust; but that the issue of a world-wide war should
rest in the hands of three men—any thrée men—
and that the hundreds of millions who will béar the
burden and be affected in every rélation of life by
the outcome of such a war should passively leave the

for the corresponding period of last year. There
seems to be no let-up in the fire losses which we
sustain on this continent. As a matter of fact, Can-
ada has the highest per capita fire loss of any nation |
in the world, being closely. followed in this respect |
by ‘the United  States. On. this continent, our per |
capita fire loss is in the neighborhood of $3 per‘
annum, while in war stricken Europe the per caplta\
| tire loss is but slightly over 30 cents per annum. |

It has been shown time and again that fully three—;
| quarters of our fires are due. to carelessness or 1g-j
norance. All fires are the same size at the begin-
|ning. If preventive measures were employed or
more care shown in the handling of matches, in im-
proving our building laws, in caring for refuse, etc.,
etc., there would be fewer fires. In this country,|
whenever a fire occurs, we glance over the report |
and see the loss and when we read that it was cov-
ered by insurance, involuntary say, “Oh, well, there |
i8 no loss, the insurance companies will pay.” In |
saying this, we forget that the insurance companies |
are not in business for their health and that the
payment for property destroyed must be made goodl
by other business men who carry insurance. In Lhe‘
last analysis, the public have to pay for the heavy |
fire loss. It should also be pointed out that the‘[
| property destroyed is created wealth and can never |
be replaced. The timber and other building mater- ;
ial which goes into the construction of a house or
factory, if burned, has to be replaced by other ma-!
| terial. This burning up in Canada of over $2,000,000 |
of created wealth per month is causing a heavy drain |
upon our national resources. It is high time that‘
more stringent laws were made and enforced in re-
gard to fires: A young country like Canada, whlch)
has to borrow all its capital, has no excuse for burn-‘
ing up created wealth at the rate of $2,000,000 per
month.

The Fighting Serbs.

”
The Servians, who are perhaps the most intelli-
gent of all the Slavs, have a long and interesting
national history. From 1389 to 1807, they were un-
der the rule of the Turk. In 1807, rebellion broke
out, but owing to the neutral position of both Aus-
tria and Russia, it was a failure. Eight years after-
wards, a fresh rebellion broke éut and for many
| years there was constant fighting with the Turks,
who were at last compelled to recognize Servia as
| virtually an independent State. Tribute, however,
| was paid to the Sultan, and Turkish garrisons were
mamtamed in cértain fortresses. This settlement
prevailed until 1867 when the Turks were finally
driven out of the country and shortly afterwards
Servia adopted a liberal constitution of its own.

In the year 1875, the Christians of Herzegovina
rose in arms against the Moslem tyrant. The re-
volt, however, was put down by Turkey with the ut-
most cruelty, 12,000 being slaughtered in cold blood.
Upon this butchery, Servia and Montenegro declared
war against Turkey, who was preparing to over-
| power them when Russia intervened. After a bloody
war, Russia succeeded in making 'Turkey sign the |
Treaty of San Stefano in 1878, which granted Servia‘
complete independence. Some years later, 1885,
Eastern Roumania was annexed to Bulgaria. This |
aroused the jealousy of the Servians and they waged
a foolish war upon Bulgaria. The latter country was
completely victorious and it was only the interfer-
ence of Austria that kept the Bulgarian army from
It is interesting to note in pass-
ing that both Russia and Austria at different times
have prevented Servia from losing her nationality,
although it has been merely a matter of self-interest
to the Austrians to adopt this policy. They have
never lost hope that some day the dual monarchy
would be enlarged by the incorporation of Servia,
Montenegro and Bulgaria.

The military service in Servia is compulsory and
universal. The age limit is from eighteen to fifty.

Now that the Militant Suffragettes have been re-
leased from prison, it might not be a bad thing to |
enlist their services against the Kaiser.

It is reported that three hundred chauffeurs from |
Toronto have volunteered to go to the front. If we
could only send some of our reckless Jehus from
Montreal, the Germans would be swep‘t back to Ber- ‘
{ lin. .

The silence from the North Seéa is liable to be
broken any minute by a message proclaiming a Brit-
| ish victory over the German ships. It is to be sin-

a crushlng blow to Germany’s naval power.

The battle, which is now taking place in Belgium
and along the frontier between Germany and France,
will probably go down to history as one of the great-
est conflicts in the history of the world. The
glaughter which will result from the engagement of

machine guns is beyond computation.

The splendid response being made by the over-
seas Dominions must put heart into the Mother
Country and her allles ian the present conflict, On
the other hand, it must cause a feeling of depsession
in the heart of the Kalser. Germany has no col-
onies capable of sending reinforcements, and as g
result of the war she i8 likely to lose those which
she ‘now possesses.

FIRE LOSS A GENERAL TAX.

If property owners and people in general realized
that the fire loss is & heavy tax on everybody and

It the loss in a given

‘Bugnos Alres banks which have beenr closed
m 6 re ned. TR : ok

decision to these thrée men is an indictment of civi«
lization ftself. -

Human progress is slow indeed When a whole con-
tinent is still ready to fight for anything except the
| right to life, Iliberty and delf-government.—From the
New York World.

“A LITTLE NONSENSE NOW
AND THEN”

Even a little green board and three shells would be
| welcomed- in Wall Street these dsya ~Little Arthur
| Echo.

—_—

If the Germans invade Holland, it is to be hoped
that they will not injure the Carnegie Peace Palace.—
Southern Lumberman.

The Clergyman-—I had no idea profanity was so
prevalent till I began to drive a car.

His Wife—Do yot1 hear much of it on the road?

The Clergyman—Why, nearly everyoné I bump into
swears frightfully.—Puck.

‘When a candidate does make a hit, he often spoils
| it by trying to stretth it into a twoe buger—ohlo
State Journal.

She—An agent was around to-ddy with a machine
for aerating bread without the use of baking powder,
and I bought one.

He—Well, of all the ways of blowing in ore’s dough.
—Boston Transcript.

“And now I suppose you tell her everything?”
“Yes, everything there's any danger of her finding
out.”—London Opinion.

An Irish soldier serving in India so disliked the clim-
ate that he decided to' make an effort to get sent
home. With this object he complained to the doctor
that his eyesight was bad. “How can you prove
that to me?” said thé Woctor. At 4 loss Pat looked
round the room beforezanswering. “Well, dector, you
see that nail in the wall?” '“Yes:” replied the doctor.
“Well,"” said Pat, “I can't!”

Teddy Roosevelt and W. J. Bryan love each other
about as much as old Thaddeus Stévens used to love
Senator- Simon Cameron. When Lincoln oncé asked
the old Commoner if he thought ‘Cameron dishonest,
Stevens said:

“I don't think he would steal a red-hot stove.”

Cameron insisted that Lincold make Stevens apolo-
glze, and the latter did so very quickly by saying:

“I take back my statement that he wouldn't steal
a red-hot stove.”

THE GREY MOTHER.

(By Lauchlan Maclean Watt.)

Lo, how they come to me,
Long through the night I call them—
Ah, how they turn to me.

East and South my children scatter,
North and West the world they wander.

Yet they come back to me,
Come, with their brave hearts beating,
Longing to die for me,

Me, the grey, old, weary mother,
Throned amid the Northern Wwaters.

Where they have died for me,
Died with their songs around me,
Girding my shores for me.

Narrow was my dwelling for them,
Homes they builded o'er the ocean,

Yet they leave all for me,
Hearing their mother calling,
Bringing their lives for me.

Up from the South seas swiftly sailirig,
Out from under stars I know not.

Come they to fight for me.
Sons of the sons I nurtured;
30d keep them safe for me.

Long ago their fathers saved me,
Died for me among the heather.

Now they come back to me,
Come, in their children's childréen—
Brave of the brave for mé.

dn the wilds and waves they shimber,
Deep they slumber in the deserts,

Rise they from graves for me,
Graves where they lay forgotten,
Shades of the brave for me.

Yet my soul is veiled in sadness,
For I see them fall and perish,

Strewing the hille for mo:
Claiming tMe world in dying,
Bought with their blood for me,

Hear the grey, old, Northern mother,
Blessing now her dying . children-—

God keep you safe for me,
Christ watch you In yéur sléeping,
Where ye havé died for mo, :

And when God's own slogan -on‘nam.
All the dead world's dust awaking.

Ah, will ye look for me? =
Bravely we'll stand together—
Qnd my lon ﬁ
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In Berlin there is a brilliant; wonud. ambitious’

Of these three men, only ‘the bne in Berlin has

mﬁb‘- Heonorics, by Professér W. W.
Bahks perform two functions, equally lmvomnt

act as a tles for inv t; and they may fur-
fiish the community ‘with part of its mediim of
¢hange in the form of notes or cheques. Xnﬁﬂil
bank has to do with Investment only; and this is the
¢ade with many banks of Continental Europe. A
strictly commercial bank is not cohcerned with the
sort of investment to which the term is commonly
limited—that which looks to the creation of plant.
But many s'nv]ngé banks, ially on the Contl
of Hurope make lohk-time 1oans which are for in-
vestment and not for commercial needs. o

A second distinetion may be made in the various
types of banks—namely, between financial bnn}u and
colnmercial banks. The former are more or less
bound up with corporation activities, underwriting
loans and médking huge advances. The commereial
banks deal with the ordindry commercill activities
of the community and make short-time loans.

The Use of Credit Instruments.

As already explained, the essential function of a
bank of the commercial type, is that of Insurance.
It permits goods that are not ready for market tp
be used as the basis of present purchasing powe:.
This work is accdmplished through the use of com-
mercial paper.

The volume of business that can be done by credit
paper depends on several circumstances. Obviously,
in the first instance, it depends upon the bankihg
facilities of the country. If these banks are widely
distributed, and are in close touch with grall dealers,
farmers, retailers and the like, many transactions will
be’ put through. This explains the “banking habit”
of the people of Canada. Undoubtedly, Canadian and
Americans pay by cheque much more extensively
than the people of other countries.

In the next place, the density of population is an
important factor in the growth of credit exchanges.
A larger volume of business is settled by bank paper
in a commercial centre than in an agricultural com-
munity, even although the proportion of business
thug settled may not be larger.

Finally, the gengral education and intelligence of
the mass of the people {s an important factor. Men
do not use banks unfess they have eonfidence in them,
and until they have won for themselves an establish-
ed place in the commercial mechanism of the country.

Business Done by Credit Instruments.
A very large proportion of the business of the coun-
try, even in the retail trade, is done by credit in-
struments. At least 50 per cent. of the retail trade
of Canada is settled in that way. ,Over 90 per cent.
of the wholesale trade of the country is done with
cheques and other credit documents. - Probably 75 per
cent. of the business of Canada is settled in this
way.

The Value of the Credit Economy.
The settlement of a very large proportion of ex-
changes by cheque may or may not be a good thing.
Credit is so delicately adjusted that any shock to the
stability of industry may easily upset it. The larger
the volume of credit settlements the greater is the
panic when confidence breaks down. A breakdown
of confidence means an increase in the amount of
transactions that must be settled by money. There-
fore, a country should always be prepared to‘_fu‘rnish
a sufficient amount of legal tender money when ‘Buch
is required. If there is any tendency towards spec-
ulation it is decidedly better to reduce the volume of
credit and have larger recourse to cash payments
If the habits of a people preclude this, then there
ought to be ‘'some means of supplying additional cur-
rency when credit as a means of payment diminishes.
This currency should be uniform with the ordinary
currency and should be capable of being quickly
emitted and recalled. That is, it should possess
elasticity.
We cannot expect any social movement to continue
gteadily in one direction for an indefinite time. Evj-
dence shows that there is a certain ebb and flow in
the proportion of cheques used for business payments,
iThe volume of credit transactions very likely tends
\'lo increase as population and business grow. It does
| not increase uniformly, but by periodic movementsy
\It probably is not growing at the same rate as the
\rate of increase in the whole volume of business.
One point needs to be carefully borne in mind.
However great the volume of credit exchanges, how-
ever extensive the use of credit may become in a
community, they can never fully displace sales for
direct money payment.

SAFETY FIRST.

The lines of the Pennsylvania Railroad system car-
ried 87,000,000 passengers in the six months between
January 1 and July 1, 1914, and not one of them was
killed in a train accident. In the calendar year 1913
the Pennsylvania. Railroad . lines east of Pittsburg
carried 108,000,000 passengers, the exact figures are
now available, and not one was killed in a train ac-
cident. The Pennsylvania Raillroad system has 11,729
miles of line, and 26,198 miles of track. More than
118,000 passenger trains are operated on these tracks
every month, or about 8,766 trains a day. This re-
cord of six months means the safe operation by day
and by night, through fog, snow, storm and clear.
weather, of 680,000 passenger trains, while at the
same time approximately as many more freight
trains are being cared for. On fhe Pennsylvania
lines east of Pittsburg no passenger has been killed
in a train accident since 1912. During this period
these lines alone have carried more than 161,000,000
people without the loss of a passenget’s Iife in a train
accident.—San Francisco Journal of Commerce.

HIS DIVINE PREROGATIVE,
(Indianapolis Star,)

It is well to remember, in lnierpretlng the acts of
Emperor William, that he is a literal bellever in the
divine right of kings, and in particular of those of
the Hohenzollern line. On several occasfons the Em-
peror has expressed himself plainly on this subject.
At one time he said: “If we have béen able to ac-
complish what has been accomplished, it 18 due above
all things to the fact that our houges (boaaeu a tra-
dition by virtue of which we consider that we have
been appointed by God to preserve and direct, for
their own welfare, the people over whom He has giv-
en us power.”

INDIA'S POPULATION.
India now has a population of 315,156,806 (as against
204,361,086 ten years previously), of whom 217,686,892
wére Hindus, 66,647,209 were Moslems, 10,721,458 were
Buddhists and 8,873,208 were Christians. The literates
numbered only '18,639,678 persons and agricultiire
claimed the labor of 224,695,909 persons as againai
86,628,041 engaged in industry.
——

& i bakers that next Monday all
tlvo-«nt loaves of oread would be nlua to 10 ocnu.

- Jergey On.y ferries report a decrease in v.maulo

Cmber Twenty- Onoot:scﬂubtnmmﬂun

et very diftérent. They may recéive deposits and |

ment.

nothing at all on balance.
banking deposits in the United States in normal years
is about $1,000,000,000;
subscription, so far ‘as the amounts are asoertsin-
ablé, about '$8,000,000,000;
buildings in the leading cities of the country alone
réach '$1,000,000,000.

water from New Zealand to the Horn;
through cold water while coming up the Patagoni?
coast, and strike almost vertically across the equater:
Thus they are in hot water for only a few days. Bl
ships
would cfoss the equator slantwise, and so would B
in hot water for a very much longer period.

land as hard a# stone.
process of, handling at the wharves, and for tWo s
pérhaps, after the ships are laden the
machines
warmth. But once this is done, all t
have to do is to prevent warmth leaking in;
turally, the warmer the water through which the
16 passing, the longer the machines have to
says a writer in “Answers.”

Inl the refrigerators golng that owners say w
together with the canal dues; would more than
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THE COST OF WAR,

It is not possible to compute with any degree of
accurdcy the cost of the last century's war, but a
financial authority has tabulated as nearly as pos-
sible the expenses of the principal confllcts betwéen
nations. The wars, the countries involved in each,
and the cost in dollars he gives as follows:—

1798-1815—England and France ... . .$6,250,000,000
1812-1815—France and Russia .. .. .. 450,000,000
1828—Russia and Turkeéy .. .. .. 100,000,000
1830-1840—Spain and Portugal, civil... 250,000,000
1880-1847—France and Algeria .. .. .. 190,000,000
1854-1856—England .. .. .. ve . ..., 371,000,000
France .. . 332,000,000

Sardinia .. .. .. 128,000,000

Austria .. .. .. .. oo 68,000,000

Russia .. .. ae oo se 800,000,000
18569—France .. ee es ee we 0o 75,000,000
Austria ., oo o0 o0 o . 127,000,000

THIY o5 o 56 o3 557 ot B om 51,000,000
1861—United States clvll war . 5,000,000,000
1864—Denmark, Prussia, Austria.. 36,000,000
1866—Prussia and Austria . 333,000,000
1870-1871—France and Germany .. .. 1,680,000,000
18768-1877—Russia and Turkey 1,209,000,000
1898—Spain and United States .. 1,165,000,000
1900-1901—Boer-Great Britain .. .. .. 1,100,000,000
1904-1906—Russia and Japan .. . . 2,600,000,000

It is roughly calculated that the wars from 1783
to 1860 cost the participants $9,243,000,000, and thoss
from 1860 to 1910 $14,080,000,000, a total of $28,3%,-
000,000.—The Anualist.

ASTONISHING GROWTH OF WEALTH OF
UNITED STATES.

In the early part of last century the United States

depended on Europe, and especially on Great Britain,

for most of thé new capital needed for its develop-
To-day the accumulations of the American
people are greater than those of any other nation. It

is true that additional amounts of foreign capital are
still invested in the United States, but the amount
is insignificant in comparison with the country's own
savings.

The wealth of the United States is growing at the

rate of about $7,000,000,000 per annum, whereas the

investments of Furope in the country rarely exceéd
$800,000,000 in ‘a single year, and In some years afe
The annual growth of

the issues of mew capital by

and the sums spent on

Allowing for a certailn amount of duplication In

these totals on the one hand and on the other for
the large sums speht in buildings In all the small
cities and villages,
factories,
stock and machinery, etc.,
the wealth of the United States is growing will
evident.—~San Francisco Journal of Commerce.

upon farm fimprovements, new
propositions, additfonal
the rapidity with which

mines, lumber

THE PANAMA GANAL AND FROZEN MEAT
. TRADE.
The new routé from New Zealand to Liverpoo! it

the Panama Canal is about-900 miles shorter than t
old route round Cape Horn. None the less, shipo¥h
ers engaged in the frozen-meat trade declare that they
will make no change.

At present ships traverse a long stretch of coll
they still pasé

proceeding . from New Zealand to Panané

Now, frozen meat leaves the works in New z:
It softens slightly durlng

refrigeratid
are kept hard at work driving out 1
he machio

and,
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.In fact, so great would bé the extra cost of ¥
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tefact the saying in miléage.
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I order that all thé tmembers of the Mont
ka Exchange may have an accurate staten
Lof the position of affairs on the day in question,
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«gmm.nTL&P Pk S 60 [
CCamada Cement .. .. oe. .o 281% 3
B, PI8. o5 o5 s o0 we o ow wan wween s
iggnada COLLONE .. oo oo oo o0 eee  weeen 2
U Doy PR o -0 o 50 s VIV SR i
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IR .. v ou e sEs Gee e 5.5 5.
N. 8. Steel & Coal S siyis 46 45
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Rich. & Ont. Nav. 77
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Nationate .. .. .. .. ... . ... ... 131
Kova Scotia 262
Royal .. 5 iee 221%
Last
‘m:"':"— sale. Asked.  Bi
Olden /0% - 98: .- osan
Bell Telephone ., .5 0% .....
Wy Power ., .. .. 5 . ey ...
m;dfﬂgem 13 95%
’ BF +i o0 oo ii B 104 108 107
e -t
! St 4 ee 8. e
Y. Converters .. .. .. ¢ 82 ...
- Rubber ,. ., ., ..
N Loco, . 5% 5l : g‘l) .... .
M8 8 D .l T .. L
Cm. Cable .. .. .. .4 9% '
Do B ceis
Yominion Coay | . SRE ) 100 100 98
Dominion Cotton 6 101 ...
Canners gl 2 92
I
D. Tex:fl'el i = e : :: i b
b5 ek, .
D&C 8 100% ...
N'D. bl e s Tda) Toe ket 8 99
Halitay Tmm : 132 Wopmimn e
W, Blee, Ry, 23 i sond i, O §
%t e 5 ].(;6 ............
. ooy .
lstiquia ,, ,, T T G L “ |
::wmn W L 2 1:3 DO
R i
o ST ST T 17
tCons. Co, 2 iv g 88
o Blectric . & 9% ..
Mg anap i i
W R s A 7
m Tram e ee ;lﬁ :‘o]% 97%
Mont Btrect Ratiway | 73 '
Mon, "y .....
1014
110
104

“eien



mupq.':’..,.‘...... $7,000,000

B —

sies Lettérs of Cradi négotiaty
e wotld, , i

has 127 branches
’ throughout g,

ANK DEPARTMFNT
branch of the bank, where
depositéd and ifterest paid,

+ Cor. St. James and McGin g,
: St Lavwrence Blvd, Maisonneyye,

Y

g0th—Local Excha

 transact i

saetres) Closed on July 28t dnd N

| e floor of the
i e matter 18 no
i of 't

the busi

' paiten without
L yerierally,

A proposal t

2 gireet 16 that ¢

THE
Bank of Canada

Incorporated 1869

horized - - -

$265,000,000

UP - - o 811,560,000
ds - - - - $13,500,000
= . & = $180,000,000

D OFFICE: MONTREAL
H. 8. HOLT, President
Vice-President and General Manager
 CANADA and NEWFOUNDLAND;
PORTO RICO, DOMINICAN na';t'}iug
d BRITISH WEST INDIES

Ca. Willzm 04 Coe St

DEPARTMENTS at all Branches

3 .“‘pﬂ“ basis

{July 30th.
.1t similar

| is most like
1o operate

1 order that all

) the asked

1. Ptocks:

L po., Ptd.
il Telephone .. i ee oo
5. C. Packers .. .. ..
" prasilian T. L. & P.

' Camada Cement .. .. ..

‘canada Cottons ..

HE COST OF WAR,

ble to compute with any degree of
st of the last century's war, but a
ty has tabulated as nearly as pos-
s of the principal confllcts betwéen
ars, the countries involved in each,
dollars he gives as follows:—

nd and France ... ..$6,250,000,000
e and Russia .. .. .. 450,000,000
v and Turkeéy .. .. .. 100,000,000
and Portugal, civil... 250,000,000
2 and Algeria .. .. .. 190,000,000
1d v. s ee e ee eoos 371,000,000
3 o0 oo . 332,000,000
B .o es o 128,000,000
N 68,000,000

" se e0 se ss se . 800,000,000

> ee 0o es se es e s0 ee 75,000,000
127,000,000

Ceee we ae e ee ea ee 51,000,000
| States civil war . 5,000,000,000
irk, Prussia, Austria.. 36,000,000
a and Austria .. 338,000,000
> and Germany .. .. 1,680,000,000

. 1,209,000,000

- and Turkey .
. 1,165,000,000

and United States

ireat Britain .. .. .. 1,100,000,000
and Japan .. . . 2,600,000,000
alculated that the wars from 1793

articipants $9,248,000,000, and those
) $14,080,000,000, a total of $283%,.
alist.

3 GROWTH OF WEALTH OF
UNITED STATES.

't of last century the United States
pe, and especially on Great Britain,
lew capital needed for its develop-
e accumulations of the American
* than those of any other nation. It
onal amounts of foreign capltal are
he United States, but the amount
comparison with the country's own

he United States is growlng at the
00,000,000 per annum, whereas the
irope in the country rarely exceéd
ingle year, and In some years aré
. balance. The annual growth of
n the United States in normal years
,000; the issues of new capital by
ar ‘as the amounts are asoertaln-
,000,000; and the sums spent on
eading cities of the country alone
).

certaln amount of duplication In
e one hand and on the other for
yeht in buildings In all the small
s, upon farm improvements, néW
lumber propositions, additionsl
ery, ete., the rapidity with which
United States s growing will b
ncisco Journal of Commerce.

GANAL AND FROZEN MEAT
. TRADE.
rom New Zealand to Liverpool it
is about- 900 miles shorter than e
pe Horn. None the less, shipo¥h
frozen-meat trade declare tfiat thef
ge.
s traverse a long stretch
ealand to the Horn; they still p&s
» while coming up the Patagonit?
most vertically across the equatdr:
ot water for only a few days. BY
from New Zealand to Panuml
juator slantwise, and so would ¥
very much longer period.
t leaves the works in New 7
ne. It softens slightly during ¥
at the wharves, and for two days:
ships are laden the retrigeratid
t hard at work driving out ™
» this is done, all the machio#
wvent warmth leaking in; and, o
the water through which the “
ger the machines have t0
Answers.”
wonld be the extra cost of ¥
s golng that owners say
anal dues; would more than
A miléage.

h of oMl

Do, Pd. .. .0 c0 oe 0 2N
Can. Converters .. .. .. ..
Ca. Con. Rubber .. .. «.

Do, PI&. .. .. oo o0 oo
Canada General Electric ..

canadian Pacific .. &. .

Can, Steamship Lines, Pfd. .

Crown Reserve .. .... «.
Detroit United Ry. .. ....
Pom. Bridge .. .. .. ..
Dom. Canners .. .. .. ..
Dotn. Iron, Pfd.
Doi. Bteel Corp.
Dom. Textile .. .. ..
Do, Trust Co. .. ., ..
Gooliwins, Ltd. .. .. ..
i Do, Pfd. .. vo s
* Hillerest Collieries .. ..
Do, Pfd.

7mes Holden .. seeees oo o

Bx. div. Asked.

Hollinger Gold Mines .. .... ...  .....
Mlinels Traction, Pfd. .. 93
Jaurentide .. .. .. .. .. .. 168
MacDonald Co. p 10
B PRR: o o s snoses  eEe aeeEe
[ Mexjcan L. & P. .. § wwe e
Minn, & St. Paul 117
Mont. L. H. & P, 212%
Montreal Lodn & Mort. .. .. ... 175
,lmml Tramways .. .. .. 2% 228
Do, Debentures .. .. .. .. 81
National Breweries, Pfd. 98
IR .. v ou e sEs Gee e 5.75
N, 8, Steel & Coal .....,.. i 46
Otawa L. H. & P. .. .... 125
Penmans .. .. .. .. ., 50
Porto Rico ., Vo S e WE Bee e simen
Qutbec Ry. L. H. & P. .... 103
Rich. & Ont. Nav. 7
Shawinigan S 111
Shérwin Willlams .i.. .. .. 56
N PHE, . o o Paane wen e T s
Spanish River .. .. 9%
Do, Pra. .. 37
Toronto  Rallway v 112
Wi city, XR. .. .. ... L L.
Winnipeg Railway .. .. 180
Banks: —
Cumr_nerce 204
Rochelaga .. .. .. .. ... e 149
Merchants 2% 180
ns
- Montrea) - 234
Nationate .. .. .. .. ... . ... ...
Nova Scotia 262
Royal .. - e amy
Last
‘me:":"— sale. Asked.
Olden /0% - 98: .- osan
Bell Telephone ., 8 32% s
Clgary Power ., .. .. 5 8% ...
x;dgelgem 6 95% 953
v % pi;t s 00 eo Wi t; 10:‘/ 108
“n. Cottong ., . PN :o/‘
Can, Converters ., ., ., 6 82 .
. Rubber ,. .. ... & 20
Bhloco. ., L0 e L e
B8 8 Deb. oo 6 ...
Com. Cavie .. ... 4 79%;
Dominion Coal ,. +.ivi.8 100 100
Dominton  Cotton 6 101
Canners 8 2 ...
Iron &
D. Textile A R se Saney : 44 s
.5  ve sy . 29 .
Do,c erei 8 100%
i S R
B0 500 G PEg g F 10
Hilltay mrap, 5
Hay, B & A ] 100
Ve S5 P asiie
B s e
ml- Coal ., ., B ebeas
i Istiquia ., ,, .
v:‘:'llln M, ..i 1::
hn:°; Woods .. .. .. ¢ 102%
« Papey
S0 Mo 6 1069
Cons. Co, ., o 8 88 s
Electric PR ¢ 79%
L ana p,
ont. 1, 17 & p .. 5 88
Sl o O T
R4 e 99%
2ont Btrect Rallway .. 43 100
PR
6
P
8
o 8
. 8
«v b
S

6w York on July
nge May Follow Lead of Wall
gtrest in the Particulars Mentioned.

[ pere 16 & possibflity it in the near future
T ons, to & limited ektent, may be allowed on
al Steck Exchan
w being cainvassed by the mem-
he committée, and 8o 800N as action can be
iy situation
an announcemént may be expected.
hat Has mét With some favor in Wall
ash transactions should be permitted
better than was shown at the close on

action is taken here and in Toronto—as
ly to prove the case, if the plan is found
successfully in New York City—the stan-
dard of trading will be the prices shown in the list
ig8 4t the close at noon on July 28th.
theé members of the Montreal
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{hé position of affairs on the day in question, the
m{nlt(ee has issued “a supplementary sheet giving
and bid pricés, and the sales for
'pétning session on July 28th, as follows:—

. : ___&_u -
Many of he Company’s Freighters Have Been Held
" Up and There Has
Reduction in Pastenger Receipts. . .

i —— ¥

The divicend or the preférred shares of the Can-
: Steamehip Lines, Ltd. which, in the ordinary
Sourse of events, would bécome payable on Sept. 1st
fiext, will be deférred for e present, nséquent
fipon the demoralizea co! n of thé company’s
business as & result of the war.

A large number of freighters owned by the com-
pény p lying idle, unable to discharge their grain
eargoes, and the r from busi
usually so large at this season of the year, have wit-
nesged an appreciable décline.

On the termination of a meeting of the Board of
Directors thils afternoon the following self-explana-
tory statement was issuéd.:

The directors of Canada Steamship Lines, Ltd.,
at their meeting held this morning, decided that in
face of the unsettled business conditions pro-
duced by the war, the company should maintain
itself in a strong financial position, and for such
purpose husband {ts resourcés in every manner
possible. The payment therefore of the quarter-
ly instalment of dividend on the preference
shares of the company, which dividend is cumu-
lative, was considered inadvisable at present, and
was deferred until the outlook shall have cleared.”
In view of these circumstances the usual quarterly

dividend on Richelleu and Ontario Navigation stock
#till outstanding is passed for the prbsent.

Failing Any an Devclopments
Next Week. Should Show
Further Bttt;rment

NET- DEPQSITS INCREASED

New York, August 11.—Although the showing of
the Bank of England is an abnormal one, there are
reassuring features in this week’s return by the bank.

A proportion of reserve to liabilities of 17.02 per
cent. is bad enough in all conscience, especially when
compared with the ten year average of 52.38 per cent.
But it is an improvement over the startling 14.60 p.c.
which was the feature of last week’s retufn.

It need hardly be said that the partial suspension
of specie payments is reflected.

Some reduction in eirculation is not unsatisfactory
after the large increase of last week. Paper does not
seem to be replacing gold a&s the bank gained nearly
£65,400,000 in bullfon. The increase of a correspond-
ing amount in the reserve is equally satisfactory.

It will be seen also that the net deposits increased
much faster than the loans. The large gain in gov-
ernment securities probably means treasury borrow-
ing for immedlate war needs, and the reduction in
publie deposits Has probably a similar application,
The reserve is not about half what it should be
at this time of year, but it is satisfactory that the
bulllor holdings at £38,000,000 are only £86,400,000
under ‘lut year.

BOARD HAS NO POWER TO ACT.
Washington, August 18.—Discussing proposed use of

Will New Have to Look after Britain's Customers k 4 i
as Well as Her Own. who Demand 1,000,000 Tons Y T 3

L Advances Disbursement to Common
Shareholders From Six to
Seven Per Cent

MONTREALERS ARE INTERESTED

The Consolidated Gas, Electric Light and Power
Company, of Baltimore—a concern in which Messrs.
J. E. Aldred, H. 8. Holt and E. R. Wood are largely
interested—otcuples a somewhat unique position in
that its Board of Directors have just increased the
dividend on the common stock from 6 to 7 per cent.
The corporation under its present title, was forms
éd on June 20th, 1906, after the merging of the Unit.
ed Electric Light and Power Company, of Baltimore,
the Wenstrom Electric Company and the Consolia
dated Gas Co. of Balimore had been arranged.

The charter specifically empowers the company
to engage in the gas, electric light and power busi-
ness in the City of Baltimore, and such other parts
of the State of Maryland as the directors may de-
termine. The charter has no limitation as to time.
The company's operations now extend throughout
the ectly of Baltimore, and into the adjacent coun-
ties, namely, Baltimore, Ann, Arundel and Howard
counties, and it now controls the whole of the elec-
tric light and gas business in the city and vicinity,
The company owns the entire capital stock of,the

New York, August 13, — Coal shippers who send
©oal abroad are considering the difficulties through
the war in Europe in the way of filling the contracts
for coal for the Mediterranean ports, to which 1,000,-
000 tons of coal are exported annually from this coun-
try. The largest part of the coal supplied to these
Countries came from England in addition to what was
sent from America. Owing to BEngland becoming
involved in the European war America s looked up
to by these countries as the principal source of supply
but the difficulty of finding vessels in which to send
the coal s a serious problem for the shippers now.

L. Burrows, manager for this city for Castner,
Curran and Buriitt, coal exporters, No. 1 Broadway,
sald yesterday that a new situation was created by
the present war which was probably unprecedented
in the history of the world. This country usually
ships a great deal of coal also to South American
countries and the West Indies, to which England
has also been sending large
years,

“Up to the present,” he said, “no difficulties have
been put in the way at Hampton Roads or other
points where the coal is shipped for South Amer-
fcan ports, in having the coal shipped, in good
faith, free on board, after which the consignee takes
the risks. No one can tell what a day will bring
forth, but the shippers here in case of urgent de-
mands, will find thé¢ bottoms, I am convinced, and

quantities for many

there is a small proportib ! 4 p
proportibn of vessels flying the | Northern Electric Co., and the Mount Washington
flags of neutral countries available. ~
% Electric Light and Power Co, In January, 1907, it ac~
If the demand becomes urgent, as no doubt it quired th tock of the Roland Park Electrie and
a e stock o !
will be, the ¢oal will be shipped f. 0. b. and the con- | Water C '
er Co.

signees will be
coal is shipped.
erranean ports
war began.'

glad to assume the risks after the
Part of the contracts for the Medit-
were shipped the

In November, 1907, the Baltimore Electric Co. was
About 9§ per cent, of
the common stock of that company is owned by the

leased for a term of 999 years.
before

Buropean

Maryland Securitles Co, and the latter company’s
- stock Is owned entirely by the Consolidated Gas
Electric Light and Power Co. of Baltimore. Under

the lease, this company guarantees the bonds of the
Baltimore both principal and (nterest,
cent, on its preferred stock.
The company also operates under lease the Baltimore
County Electric Co., doing business In a large part of
“This is the time for fighting, not for talking," said | Baltimore County, and the Patapsco Electric and
a prominent financial man and leader in local busi-

EAGHANGE WL OPEN
WITH HEHER QUOTATIONS

Electric Co,,
and dividends of 5 per

| Manufacturing Co.,, doing business in Baltimore and

the | National Bank notes for bank reserves, Representa-| Thi8 1§ redl strength, and, failing any serious de-
tive Carter Glass, chaifman of House Currency and | velopment of an unfavorable naturc from the war,
Banking Committee, said: | there should be further improvement next week.
Bid. “Federal Reserve Board is not considering any such o mamamas
914 thing and will not consider it. The Board has no | BANK OF ENGLAND WEE‘KLV R‘!TURN'
power to do such a thing. I know New York bankers| London, August 13~—Bank of England's weekly re-
“0 are trylng to get such a plan under headway, gndf turn follows. Figures in Pounds.ntfrlmxz
100 | Want Congress to authorize it. I do not think Con- | Trh:: “)‘"[‘k' Laa:tlwe:;;
59% | Bress will do anything of the kind. New York bankers Circulation .. ..... v dones 88,805,000 h g:'ooo
28 seem to be trying to put this country an‘a fiat money Public depdhits .. .. .. .. .,4:5..:‘000 l;f 9'00
0% basis under pretext of meeting an alleged emergency.” | rivate deposit .. .. .. .. 73‘3"""00 51";:l‘003
25 Paul M. Warburg said the board had not discussed | Government securities .. .. 53'?“""00 l_‘ ' |
the matter and had no power to act. | Other securities 70,786,000 65,351,000
& | Reserve -.... cee eee eese. 16,530,000 9,806,000
91 STANDARD OiL LAY OFF MEN. [Prop. res. to liab. .... 17.02 p.c. 14.60 p.c.
97 San Francigco, August 18.—Standard Oil Company | Bullien 48,014,000 37,921,000
92 of California has laid off over 300 fleld men, owing |
1718 | to tremendous production of California fields. J Blc DECREASE lN CLEARINGS
1.10 | Price Bros. .. .. .. .. B T8 e swmes \ The opening of hostilities in KEurope has promptly
6214 | Quebec Rallway . . B 18% 49% 48% | had a most depressing effect on bank clearings both |
..... Rlo de Janeiro .. . B 96 ceaee .. ‘ln Montreal and Toronto. ;
31 Do., 2nd Mtg. o B wwess se e The figures in this city for the week ending to-day,
72 Riordon Paper . 8 98 98 . ngethor with comparisons, are as follows: ;
20 |Sao Paulo . b (A9 e saiwos wiwmt surwss cosmte Varwras et zaim ais ot i s $42,291,684 |
64 Sherwin Williams of | 99 e T TR 50,884,403
107 |Spanish River o B 75 11912 . 5 ORAAE SRR S EAE (e 60,819,170
..... |Steel Co. of Canada .... 6 91 Here, then, is a decline for the week of $8,592,719 |
75 |Tor. York Radial O | trom the similar weck a year ago, and $18,527,486 from |
24 W. Can. Power .. . b 78 75 the figures given two years since. |
70 West India a ws B awes e @ee In Taronto the clearings were $33,0560,901, and re-‘
17.90 | W. Kootenay .. .. .... 6 106 seeew s e ‘present a decrease of $1,882,714 from last year. |
“““ Winnipeg Electric .. .. 5 102 102 101 | ————y———
Winnipeg St. Ry. 5 8y  sveas TN
Windsor Hotel CA% e el {HANK"\B AHHANGEMLNT
8ales.

Bell Telephone—11 at 140%, 30 at 141, 25 at 140%, 40
at 140, 10 at 140%, 10 at 140.

Brazilian—50 at 63, 25 at 62%, 25 at 61%, 25 at
62%, 102 at 61, 25 at 60%, 135 at 60%, 26 at 60%, 5|
at 60%, 15 at 6085, 25 at 60%, 110 at 61%, 85 at 61%, | international banker, willingness of the Bank of En;:-;
125 at 61, 6 at 611, 10 at 60%, 140 at 61,30 at 60%, | land to discount approved bills of exchange now that
60 at 601, 20 at 6034, 5 at 60, 650 at 60%, 60 at GO.;’Brllish Government has guaranteed payment will go

~ WILL IMPROVE SITUATION'

25

New York, August 18.—According to a prominent

69%, 100 at 593, 145 at 60%, 75 at §9%. to them by discounting bills which have been left |

Can. Pacific—10 at 175%, 80 at 175%, 50 at 176%, | on their hands as result of the deadlock in London. |
125 at 175%, 100 at 175%, 25 at 175%, 756 at 17563, 75 | Bills accepted prior to August 4 are mostly in the|
at 175%, 475 at 175, 100 at 174%, 186 at 175, 175 at | hands of English institutions who will therefore be
174%, 25 at 174, 50 at 1731, 125 at 178, 50 at 1721, | direct beneficiaries of the action taken. American
25 at 172%, 100 at 1713%, 100 at 171%, 426 at 172. banks on Gther hand, it is sald, are loaded with bills |

Detroit—10 at 64, 35 at 63, 25 at 62, 25 at 63, 20 at 62. | accepted later than August 4, and which are on that

Ottawa L. H. and P.—81 at 129, 11 at 128, 50 at , account inadmissible to discount at bank. |
126, 25 at 125%, 50 at 125, 60 at 124, 5 at 123, 15 at 124.| As a matter of fact, London banks had contracted |

Power—205 at 220, 10 at 220%, 25 at 220, 50 at 219%, to purchase thém, but on outbreak of the European
25 at 2198, 76 at 219%, 20 at 219, 5 at 219%, 185 at | crisis refused to carry out contract. The only hope
219%, 126 at 219, 150 at 219%, 166 at 219, 25 at 218\,@_‘0! agsistance that American bankers may have, is
100 at 218, 5 at 217%, 50 at 217%, 20 at 218, 25 at 217, | that Lombard Street will take kindly to their offer-
25 at 216, 25 at 215, 25 at 214, 26 at 213, 5 at 218%, |ings of bills when Bank of England has relieved it of
b at 2181, 10 at 218, 256 at 212, 50 at 211. i‘![a present holdings.

Quebec Ry.—160 at 10%. | _

Shawinigan—10 at 121%, 25 at 120, 25 at 119, 25 ati SAY U. 8. WILL PAY BALANCE IN GRAIN.
118, 25 at 117, 25 at 116, 100 at 114%, 50 at 114, 25 at | New York, August 13.—The head of an important
118%, 256 at 118, 26 at 112%, 50 at 1121, 25 at 112,  banking house asked whether we would shortly lose

‘Truut closed, will re-open to-day

Course here.

ness circles, when interviewed to-day by a repre- | Howard Countles

sentative of The Journal of Commerce; “and, for the The company, under its contract with the Penn-

time being, 1 do not think that the public cares much | #Y1vania Water and Power Co., for power trans-

for what a man can say, it is what he can do." | mitted from the Susquehanna River, at McCall Ferry,
When asked how he thought the country was hold- | ©ONtrols this company's entire power supply for Bal-

Ing out under the present financial strain, he sald that | /More and viclnity, except the power reserved for

it would be difficult to make any statement yet, |the local tractlon company. In 1912 this company's

but he thought things were certalnly as good as could ‘ charter was amended, glving it authority to {ssue de-

be expected. ‘Iu'n(\u‘v stock on the plan commonly employed in
The fact that C. I'. R, stock was quoted in London | Ensland. '

at 160 to 1665, he observed, was worth little as n gen. | Stock—Par S e e .. $100,00

eral indicatlon of the value of securities, as sich n Authorized

| quotation was, of course, only nominal. Common .. .. e es oo ot 0u 0y oo 20,000,000
When the market does open, however, he was con- Preforred .. .. oo oo ve v e 2 !"212*54

vinced that everything would be at higher levels than | Issued:

previous to the war, for the reason that the exchanges | “ MMM+ o oo wr w0 oy ce e .. 36,387,034

will not be opened until there is a much better feeling. | Preferred 5,272,454

DECLARED REGULAR DIVIDEND. $14,160,088

New York, August 13.—Unfon Pacific declared re- The preferred stock Ix 6 per cent, cumulative, and
gular semi-annual dividend of 2 per cent. on pre: Is redeemable at 120 and accrued dividends. In 1913
ferred stock and regular quarterly 2 per cent. dividend the authorized common was increased to $20,000,000,
on common. and a plan was approved to retire the preforred stock
. o _ 1ing common In exchange therefor. Under the

BANK RE-OPENS DOORS. ement the outstanding preferred was reduced

‘(‘hlcann, August 13.—Calumet State Bank, one of 454, an equal amount of the common belng
four smaller banks, which closed when La Salle St roserved Lo retire the same. In January, 1914, it was

announced that $1,416,000 new common stock would

['be offered for subscription to stockholders at par to

75 at 59%, 140 at 60, 65 at 59%, 75 at 597%, 25 at 593, far to reduce cungeutlon in London money market, | CANADA’S TRADE. the extent of 10 per cent. of their holdings.

5 at 59%, 20 at 593, 100 at 60, 25 at 593, 4 at 61, | but will not materially improve.local situation in v*x—: The trade of the world amounts to $40.000,000.000 Transfer Agent, Contlnental Trust Co. Baltimore,
16 at 59%, 1 at 61, 6 at 59%, 60 at 593, 240 at 59%, | change. He admits, however, that New York hnuku‘ Canada’s trade over $1,000,000,000 or one runlau} of Registrars, Alexander Brown and Sons, Baltimore.
60 at 5985, 250 at 60, 150 at59%, 160 at 60, 50 at 59%, might be benefited indirectly should London banks| the world's total. Canada’s population 18 but one On the preferred stock a dividend of 1 2-3 per
145 at 59%, 25 at 591, 25 at 50%, 25 at 59%, 86 at  and discount houses in turn care to extend assistance j’.(w,, hundred and fortieth of the world's population cent. wag pald In October, 1906, and the subsequent

dividends have ben 3 per dent. each, semi-annual, in

April (1) and October. The Initial dividend on the
CANADIAN NORTHERN EARN'NGS common stock was 2 per cent., and on February 15,
i 1911, pald 1 per cent. On April 1, 1911, 1% per cent,
From July st quarterly was pald, the same rate belng pald on the
to date common each subsequent quarter to January 2, 1913,
il"or week ending Aug. 7 $354,400 $1,048,700 | Inclusive. The April 1, 1918, dividend was increased
| Corresponding week last year 418,700 to 1% per cent., placing the common on a 6 per cent.
- . — basls
Decrease .. is oo ooes $64,300 $ 398,800 The guaranteed dividends of § per cent, per annum
— on the §1,000000 preferred stock of the Baltimore
NEW AUTO RECORD. | Electric Co. are pald semli-annually January 1 and
Salt Lake City, August 13.—Teddy Tetzlaff drove “""]\ .
Blitzen Benz to a new world’s automobile record for | T
one mile straight-awa, esterday o e B Jed ’
€ y vesterday on tne sait ged| HOLLINGER’S SURPLUS $901,938

His time was 25 1-5 seconds.

Sixty Stamps in All Are Now Dropping at the Mine—
Enlarged Plant Virtually Paid For,

the -

LONDON OPENING PROBLEMATICAL.
London, August 13.—The date of re-opening

125 at 213%, 75 at 213, 10 at 21,

10 at 113, 25 at 112, 75 at 111.
Toronto Ry.—10 at 116, 50 at 114, 10 at 113%, 26

50 at 112%, 25 at 112, 26 at 112% ,25 at 11214, 100 at
112, 20 at 112%, 90 at 112, 60 at 111%, 5 at 1113, 60
at 111%. ’

Twin City—110 at 100.

Ames Holden—1 at 10, 50 at 9.

Canada Cement—100 at 28%, 100 at 2814, 100 at 28%.

C. Converters—b at 34.

Dom. Canners.—26 at 30%.

Dom. Textile—256 at 6534, 50 at 65, 25 at 65%, 10 at
85, 26 at 64%, 85 at 65, 135 at 641, 200 at 64.

Laurentide—26 at 1687, 50 at 1663, 125 at 166, 25
165%, 35 at 164%.

Scotia—50 at 47, 25 at 461, 30 at 461, 25 at 46, 25
at 456%, 76 at 46, 256 at 47, 10 at 473, 150 at 463%, 10
at 47, 15 at 46%, 26 at 46.
Spanish River—15 at 9.
Bteel Corp.—25 at 208, 8 at 22, 25 at 211, 25 at 21%,
5 at 21%, 125 at 21,
50sat 2034, 50 at 20%, 250 at 201, 40 at 20, 25 at 19%,
50 at 21.

Preferred:
Canada Cement—21 at 91.
Canada Cottons—25 at 71.
Canada Steamship Lines— 113 at 61,
150 at 593, 100 at 60, 92 at 59%, 20 at 59.
Ilinois—2 at 93%, 10 at 91.
Sherwin Willlams—5 at 98% .

Bonds:

Keewatin Mill—$1,000 at 100.
Price Bros.—£100 4t 78.
Quebec Railway—$8000 at 49,

at

100 at 60,

$2000 at 49, $1000 at

** | 49, $2000 at4 8%, $1000 at 481%.

Scotia—$500 at 86.
Banks:
Commerce—3 at 208% .
Hochelaga—4 at 149, 8 at 149.
Molsons—2 at 202, 5 at 200, 8 at 200.
Nova Scotia—10 &t 281,
Mines:
Crown Réserve—2050 at 1.10.
Hollinger—100 &t 17.96, 100 at 17,95, 300 at 17.90.

at 118%, 25 at 111%, 25 at 111, 90 at 1113, 75 at 112, |

| gold to credit of Bank of England, says:

“All this talk about an immediate settlement
| gold of a balance due England through the sale of
stocks in this market is hysterical and silly. There
has never exlsted for any period of time a balance of
exchange favorable to a_country at war and the set-
tlement of all our obligations through the early ship-
| ment of grain, cotton and other commodities, without
the lose of gold is in immediate prospect.”

in

DOME MINES IN JULY.
During the month of July the value of the ore pro-
at the Dome Mines amounted to $82,983.
mill ran 91 per cent. of the total monthly

duced

The
| hours.
| The average grade was $4.19 on the treatment of
119,780 tons, as against $4.61 in June, $3.89 in May,
land $6.59 in April

|
| ——— it
\ BANK NOTES AS RESERVE.
l New York, August 13.—New York Bankers and
| Chambers of Commerce have recommended to Trea-
!sury officials at \“'ashinglun. that Federal Reserve
{1law be amended to allow National Banks to carry for
a limited time bank notes as part of their reserve.
Such amendment would allow use of a part of goid
now tied up in reserve to meet obligations of United
States to England in matter of trade balances. The
jChamher of Commerce estimates that the balance
[ due England is $130,000,000. When new federal re-
| serve goes into effect about $300,000,000 will be au-
‘tomalically released through the provision reducing
| the percentage of gold to be carried in reserve, Pro-
ipnsed amendment would permit banks to take ad-
!vantaze of this reduction in interim between present
fand time when the new system goes Into operation.
} ADVOCATES TAX ON BEER.
Washington, August 13—"“We will heed $100,000,-
’000 additional revenue,” said Senator Simmonds,
| chairman of Sénate Committee on Finance, after con-
{rerence with Secretary McAdoo. “It must come, of
iconne. from intefnal revenue sources. Think, an
additional tax should be placed on beer and perhaps
whiskey, too,”” *

Stock Exchange is still problematical, A few golatad

1ealings are being reported daily. A few dealers have |
ssued lists of stock prices at which they are willine

to sell for cash. These Include Consols at 70%.

8HIPPING TO COPENHAGEN AND ROTTERDAM.

London, August 18.—Admiralty that |
steamship service bétween Hull and Copenhagen and |
Rotterdam had been partly resumed. A Danish steam- |
ship has landed 50 American refugees at Hull. |

DULUTH-SUPERIOR EARNINGS

Duluth-8uperior Traction gross earnings for the
first week of August were $26,249, an Increase of $54
over the corresponding period a year ago. The galn]
for the year to August 7 is $41,732, or 5.7 per cent.

announced

TO FORM CURRENCY ASSOCIATION.
Charlotte, N.C., August 13.—State Bankers met at
Raleigh yesterday to devise a plan for protecting
cotton crop by formation of a North Carolina Cur-

rency Association.

SHORTAGE REAL CAUSE.
Chicago, August 13.—Armour and other local pack-
ers deny rise in price of meats is due to war, and
say shortage is real eause.

S8OUTHERN PACIFIC DIVIDEND.
New York, August 13.—Southern Pacific declared
regular quarterly 1% per cent dividend on common
stock.

UNION PACIFIC DIVIDEND.

New York, August 13.—Union Pacific dividends
are payable October f° to stock of record September
1. For the annual meeting the books close Septem-
ber 14, and re-open Oectober 14.

|
TR [

Dispatch from Sofia says Bulgaria will munulni
neutrality,

lmeot‘

A new high record for earnings was established by
the Hollinger Mine for the four weeks ended July
15th, due to the fact that twenty more stamps are
dropping, or sixty in all.

The gross profits for the period mentioned reached
the sum of $132,712, compared with $129,168 in the
four-week perfod next preceding.

The enlarged plant is virtually paid for and the
ore reserves have increased to a point where the
directors decline to discuss them untfl the annual re-
port appears in January.

The Hollinger operating profit in the two years
ended July 15, amounted to approximately $3,072,712,
from which shareholders have received $2,160,000,

The profit from January 1 to July 15 was $843,475,
or at the rate of nearly 56 per cent. per annum.

The balance added to the surplus brought ferward
from 1913 makes a total surplus of $901,938 on July

15. .

CANCELLED LICENSES.

Washington, August 13—As a result of the collision
betwéen the Old Dominion Liner Monroe and the
Merchants jand Miners Steamship Nantucket off the
Virginia Capes last January, the navigation licenses
of both commanders was to-day recalled by the De-
partment of Commerce. The Monroe was sunk by
the collision and forty-one lives were lost. Captain
Osman Berry, commanded the Nantucket, and Captain
G. E. Johnson was master of the Monroe, i

MINISTER CONFIRMS BANK ARRANGEMENT.
Ottawa, August 13.—The arrangement concluded
between the Bank of England and the Cansdian
Minister of Finance, was confirmed in an official
statement by the Hon. W. T. White to-day. :
This arrangement will do away with the necessity
of shipping gold across the Atlantie, and will relieve
exchange rates immediately. o 1

BANK RATE UNCHANGED,

London, August 13—Bank of England m
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That Were Formerly Obtained
in Europe

MERCHANTS MUCH INTERESTED

National City Bank of New York is Undertaking
Most of the Burden of Organization—Inquiries
from all Sections as to Ways and Means of Ac-
quiring Trade.

New York, August 12.—The suggestions made by
Frank A. Vanderlip, president of the National City
Bank, for developing with South America a’ great
part of the $2,000,000,000 trade that has been cut off
between the countries to the south of us by the war
are receiving quick response from manufacturers and
exporters who are eager to enter the South Ameri-
can market.

In answer to more than 4,000 circular letters sent
out by the National City Bank, many merchants and
manufacturers, it was learned yesterday, are seeking
more information. It is reported that various- Cham-
bers of Commerce and groups of manufacturers will
hold meetings this week in different parts of the
country to discuss ways and means of getting their
goods before South American and West Indian buy-
ers. They have written to the National City Bank
for more information as to the plans which Mr. Van-
derf!p outlined for interesting the South American
buyers.

Mr. Vanderlip, aided by W. S.
to develop American banking facilities in South Am-
erica, thus blazing a path for a big trade. The Unit-
ed States manufactures practically every sort of ar-
ticle that those countries In return, while
South America has great quantities of grain, it also
has an abundance of coffee, hides, chemicals and
other products that are marketable here. The ex-
change should be profitable to both countries.

Successful Handling of Trade.

Charles R. Flint and other leading merchants and
bankers discussed yesterday the opportunities for
developing the trade with South America, and empha-
sized the different things on the successful
handling of the trade is dependent. First is a mer-
chant marine. The second is to interest the South
Americans in our goods, and that will be compara-
tively easy because they must turn to this country
now for supplies of manufactured goods. The third
is to provide banking credits for the South American
importers.

The National City Bank is undertaking the greater
part of the burden. It is doing so because manufac-
turers and exporters have made appeal for some
American bank to lead the way. Such a step now
is possible under the new banking law which permits |
national banks to have branches in foreign countries.
Plans have been completed by the National City
Bank to apply to the Federal Reserve Board for per-
mission to establish at least two branches in South
America as soon as the board is ready to receive such
application.

The National City Bank, however, will do not mere- |
ly a banking business. It already has two represen- ]
tatives in the field and is planning not only to mterAI
est the South Americans in our manufactured arti-
cles, but to make it easy for manufacturers to get a |
line on the credit of the men with whom Americans
would deal. In otheér words, the bank is endeavoring
to work out a system by which bills of exchange be-
tween those countries and the United States can be
dealt in freely. ’

Demanded Cash Payment.

Kies, is arranging

need.

which

|
American manufacturers have as a rule demanded!
cash payments when placing goods in ships at lhisi
port bound for South America. Germans and Eng-}
lishmen, who had their agents in every important |
town and city in South America, and who thus ob-i
tained definite information about their buyers, were |
ready to extend credit of from one month to six
months. German banks and English banks were |
accustomed to extend credit to the manufacturers |
and exporters by discounting their bills of exchange. [
Such a system has not prevailed in this country. {

The work which the National City Bank now is do-
ing, however, will clear away many of the difficulties |
facing American manufacturers and exporters. The |
National City Bank will supply credit lists to Ameri-f
cans and will keep in touch with the different buyers. i

Accordingly banks will have knowledge of the makers |
of bills of exphang} and will be ready to dlscount!
them, when endorsed by American payees. The |
question, of course, is how far such a process is |
acceptable to the Federal Reserve Board. Here,‘
again, is an incident where the new hanking’ 8ys- |
tem can prove of avail to American munutacturers:
and exporters who wish to deal with South America.

The National City Bank is leading the way in try-
ing to solve the credit and banking problems con-
fronting the Americans who would seize the oppor-
tunities now presented by the European war. The
question of foreign bills of exchange, however, is
only one element in that situation but from the in-
dications yesterday it seems certain that a united
effort will be made to get a great part of the trade
now offered to the United States.

Discussing Trade Opportunities.

Charles R. Flint, discussing the opportunities for
trade with the Latin American countries, spoke of the
importance of developing an American merchant mar-
ine. There is no doubt in his mind that the United
Btates can profit greatly by seeking the South Ameri-
can trade and can retain that trade after the ‘war is |
over.

“Because of the war,” said Mr. Flint, “exceptional
opportunities exist for enlarging our mercahnt
marine and increasing our trade with South America.

T
LR THE

United States Expects to Supply Goods

|
l In the eleven months of the last fiscal year ended

| more than make up the loss of trade in other classes

Conservative Policy in Regird to Extending
Facilities is Amply Justified. '

Sydney, C.B., August 9.—General Manager Milliken,
of the Cape Breton Electric Co. -was asked if the
present war would have any effect on the company’s
plans for the New Waterford and Florence extensions,
and if they had any statement to make to the public
in that regard. Mr. Milliken said:

“The immediate effect of the present European
situation, coming as it has on top of a period of more
or less financial depression, makes it the duty of every
industry to adopt a policy of etreme care and con-
servation in the conduct of its business. Even should
| the present war continue but for a short period, fin-
“‘anclal conditions throughout will be such that for
some little time both banks and inyestors will go very
| slowly in furnishing money for the development of
Iany new industry or for any extension or improve-
| ments of any industries already established.
" “Acting on these principles this company has for
| the time being stopped all work on construction ex-
| cept such additions or improvement as have been
{ practically rlnish_ed, or which are absolutely necessary
for the safety and continuity of the service.

“It is during such a period of unfavorable business
outlook, such ascannot but result from the present
dituation abroad, that a conservative policy in the
[mntler of extension to existing facilities finds itself
most amply justified. A public utility, which at such
a time finds itself saddled with a heavy investment
for new extensions upon which it must pay a return,
and at the same time retrench as far as possible in all
lines of its business, cannot furnish to the publicthe
’same quality of service as one whose extensions have
been made only as sound business judgment would
seem to dictate. It is fortunate that we have not ma-
tured plans for any large extensions, which it would
| be necessary to finance in this time of doubt, when in-
| vestors will be very loth to purchase securities 'of any
kind.”

GOVERNMENT TO GUARANTEE LOSS.

London, August 13.—The English Government has
made an announcement whereby it is proposed to
|guarantee the Bank of England against loss incurred
|in discounting bills of exchange either for home or
|foreign trade, which had been accepted prior to
| August 4.

This will amount to a moratorium on principal, but
will give accepter the benefit of interest in the mean-
| time of 2 per cent. over bank rate.

COUNTING THE POSSIBLE
LOSES WAR WILL INFLICT

American 8hoe Manufacturers Feel That Army Con-
tracts Will Compensate Them For Loss of
Trade in Other Classes of Footwear
Sold to Europe.

New York, August 13.—Manufacturers in New Eng-
land and elsewhere have not yet found themselves
and too many of them seem inclined to count the pos-
sible losses war will Anflict upon ,them without tak-
ing account of the other side of the question. One of
Boston’s leading financial experts told the New York
“World” that New England is bound t6 be hit hard
in her boot and shoe industry because the European
demand is going to fall off so heavily.

May 30th last’ the total value of our exports of boots
and shoes was $16,617,000 which was substantially the
same as the trade in the corresponding period in the
previous year and was far ahead of the results achiev-
ed in 1912. This is a very important item in our ex-
port trade, but let us see where it goes.

Of this total Europe took $4,312,000 and, as we will
be cut off from only part of this European business,
it is probable that our exports will amount to at least
$2,000,000 worth of boots and shoes for ordinary wear
without taking into account such business as will
come our way in the shape of army contracts. The
chances are therefore that the army contracts will

of footwear sold in Europe.

Cuba alone buys more shoes in the United States
than any other country in the world. Next to Cuba
comes Canada.

sales abroad were to Latin American Republics. The
Philippine Idlands and about half a million dollars to
“all other countries”  Argentina, Chili, Brazil and
Mexico have always bought high-class footwear for
women in Europe. As the position of the boot and
shoe makers strikes the trade experts with whoni the
Néw, York Commercial is in touch, the probabilities
are that these manufacturers will be one of the classes
that will gain most from this war instead of losing
anything by it. There is certainly no reason to be-
lieve that they will suffer if they take advantage of
the position to seize the trade opportunities, which
others, unfortunately involved in war, have been
forced to drop.

RAND GOLD OUTPUT

July Production of the Mi 732,000 Ounces, Com-
pared With 655,000 in July, 1913.

London, August 13.—Output of the Rand gold mines, 1
in July, totaled 732,000 fine ounces, compared with |
717,000 ounces in June, and 655,000 in July of last
year. The following table gives, by months, the out-
put of the Rand mines (in fine ounces), since 1911:

Measures should be taken to transfer foreign vessels
to American ownership and to give those vessels the
right to fly the American flag. Such a policy might |
be opposed by owners of American vessels, as it |
would increase the available vessels flying the Am-
eﬂgau flag. But American ship owners may ask for |
a monopoly of the coastwise trade. |
“It would give great impetus to the enlargement of ‘
the merchant marine if we should give to all vessels '
flying the American flag the right to coastwise busi- |
ness. ' If, however, our merchant marine can be largely
extended without giving that privilege, we should not
dvb away more than is necessary to secure what this
.cotintry has desired for so many Yyears, namely, a mer-
ehant marine,

A Provide 8ame Facilities.

\ “It you will study the statistics of the exports of
merchandise from the countries now at war to South
~Americasand also the figures of the exports of this
gountry to South America and the West Indies, then
“ you vnl_luve before you the volume of business

" ABat will be obtainable, provided that the same facili-

ties are extended to Latin America which have been

belligerent co,

out that heretofore American manufacturers have not

1914 1913 1912 1911
January .. ..... 661,000 789,000 737,000 651,000
February .. .... 626,000 734,000 703,000 . 610,000
March .. .. .... 686,000 790,000 830,000 676,000
April .. . . 684,000 784,000 737,000 667,000 |
May .. .. . 720,000 794,000 779,000 685,000
June .. .o eee.. 717,000 747,000 753,000 684,000
July .. se ee-eess 782,000 655,000 766,000 709,000
August .. .. .. . 728,000 764,000 713,000
September .. .. ... 706,000 747,000 700,000
October .. «. +s. 718,000 768,000 708,000
November .. ... 673,000 757,000 719,000
December .. .... 872,4,)00 776,000 709,000

“It would be reasonable to suppdse that we should
gef trade to the extent that the exports of the
belligerent countries are interfered with by the wqr.A
The natural policy of our manufacturers would be to
have South Amerfca and the West Indies appre-
ciate that we are in a position to give them the
same facilities they have enjoyed as to credits and
the supplying of their wants from European coun-
tries.” 3 { Y

Discussing the matter of credits, Mr. Flint pointed

accustomed_ to extend so great a measure of
t to torelgners as the English and the Germans,

General Manager Says That in These War Timeés a

Canada and Cuba together bought .
| about $6,000,000 worth of shoes and the rest of our

“of | #h an; increase of $211,063, net
earnings showed a contraction of $68,801 as a result
of an increase in'taxes and operating expenses of
$280,000.", Gross earnings n ;s for the six months were §3,-
696,840, and total income was 81,728,863, a decrease
of §76,939. Net fncotie available for dividends was
$1,684,602, as compared with $1,610,129 for the first
half of 1918. Manufacturers Light and Heat now
has almost 1,000 producing gas wells and 300 produc-
ing ofl wells,’ and holds, undér lease, more than 306,-
000 acres of oil and gas lands in Ohio, Pennsylvania
and West -Virginia, of which about 104,000 acres are
being operated. Of the company’s funded debt $151,-
000 matures the current year and §159,000 in' 1915, and
it is probable that in addition to retiring the bonds
which mature this year, bonds maturing in future
years will also be.purcHased. The company will have
its entire funded debt retired by operation of the sink-
ing fund im 1920, when the final amount of $588,000
of bonds mature. Y

Earnings - of .the- Cleveland Electric Illuminating
Company, . the operating subsidiary of the Central
States Electric Corporation, . for May and twelve
months ended May 81, 1914, reflected good gaimns.
Gross earnings’ are; however, subject to adjustment
after a decision has been rendered in the pending rate
proceedings before - the Ohio.Utmues Commission.
May gross earnings:expanded $40,982, or 13.2 per cent;
operating expenses were 19.8 per cent. and net earn-
ings increased $10,385, or 6.8 per cent. The charges
for interest, 'preferred- diyidends and amortization of
bond discount were, $126,024, an increase of 9.4 .per
cent.,, and the depreciation charge for the month was
$34,805, an increase of 13.3 per cent. The surplus
applicable to common dividends was $91,219, a gain
of $3,119, or 3.6 per cent. For the twelve months ended
May 30, 1914, gross earnings aggregated $4,246,805, a
gain of 20 per cent. over the preceding twelve months.
Operating expenses increased 18.56 per cent. and net
earnings were $2,053.417, a gain of 21.5 per cent. The
surplus for the common stock after all charges was
$1,214,734, an increase of 41.6 per cent. '

The Grand Rapids Railway Company reports for
June gross earnings of $109,413, a decrease of $2,632,
or 2.3 per cent. Operating expenses increased $5,796
and net earnings decreased $3,427. Fixed charges were
$1,947 less and the surplus was $25,401, a decrease of
$6,480, as compared with June, 1913. For the twelve
months ended June 30, 1914, gross earnings.were $1,-
297,010, an increase of 2.12 per cent. Operating ex-
penses increased $98,066 and net earnings were $459,-
217, a decrease of $71,947 or 18.5 per cent. There was
a surplus after interest charges and preferred divi-
dends of $226,337, a decrease of $52,386, or 18.8 p.c.

Rights of way have been obtained over nearly the
entire distance between Auburn, N.Y., and Seneca
Falls by the Empire Gas and Electric Co., for the
power line soon to be constructed to give Auburn
the benefit of reserve electric power transformed at
a proposed station at Waterloo. The company is
nearly ready to erect poles to support the cables. It
is the intention of tHe company to have the line in
operation before cold weather.
Joint application has been made by the Mahoning
County Light Company and the Youngstown Heating
Company to the Ohio Public Utilities Commission for
authority for the Maheﬂﬁg Company-to purchase the
Youngstown company for $170,000. The Mahoning
company also asks permlssion to issue $400,000 com-
mon stock and $600,000 6 per cent. bonds to sell at 90
per cent., proceeds to be used in making the purchase
and in building a new electric plant.

The Public Ownership League of Spokane, Wash.,
has decided to hawe the:Pacific telephone franchise
submitted to a vote of the people on a referendum pe-
tition unless certain amendments are included. These
cover lower rates based on the use of the most mod-
ern equipment and a time limit of ten years, with
the right of the city to cancel on reasonable notice.

CANADIAN EXPRESS CO.

Operating Income $16,218, Compared With $21,634, a
Decrease of $5,416.

The Canadlan Express Co. reports for April and ten
months, compared as follows:—

1914, 1913. Changes.
Total rets from op $261,901 $276,922 Dec. $15,020
Express privileges. 113,178 121,473 Dec. 8,204
Total operat rev.. 148,722 155,448 Dec. 6,726
Total operat'g exp. 129,504 130,814 Dec. 1,309
Net operat’g rev. 19,218 24,634 Dec. 5,416
Taxes .. . 3,000 3,000 e disaee
" Operat’g income. 16,218 21,634 Dec. 5,416

Ten months:

Total rcts from op.$2,730,240  $2,764,5694 Dec. $34,353
Express privileges. 1,258,387 1,268,619 Dec. 15,231
Total operat rev. 1,476,852 1,495,974 Dec. 19,121
Total operat’'g exp 1,398,509 1,315,305 Inc. 84,203
Net operat'g rev. 77,343 180,668 Dec. 103,324
Taxes .. 28,700 28,500 Inc. 200
Operat'g income. 48,643 152,168 Dec. 103,624
MAY CLOSE OUT ACCOUNTS
e e o

Demand Has Grown Up in New York for Some Kind
of a C_n'h Market,

New York, August 13.—The creation of a cash mar-
ket for the transaction of securities listed on the New
York Stock Exchange was authorized yvesterday by
the special committee on rules. The following offi-
cial statement was issued:

“The Special Committee of Five rules that the mem-
bers of the Exchange desiring to bu); securities for
cash may send a list of the same to,the committee on
clearing house, 55 New Street, giving the amount of
securities wanted and the prices they are willing to
pay.

“No offers to buy at less than the closing price on
Thursday, July 30, 1914, will be considered,

“Members of the Exchange desiring to sell securi-
ties, but only in order to relieve the neceasities of
themselves or their customers, may gsend a list of the
same to the Clearing 'House Committee, giving the
amounts of securities for sale.

“No prices less than the closing prices of Thursday,
July 30th, will be considered.”

This movement on the part of the Stock Exchange
officials will permit brokers to close out accounts, It
will also open the way for the cash purchase of stocks
by investors. g

Since the Stock Exchange was closed thers has
grown up a demand for some kind'of a oalb,‘lﬁnk'at'

and 80 per cent. of capacity, with factory operations
on about the same percentage of capacity and with

P
position of the General
strike would not seem to offer the best promise of
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eral Electric threaten to strike because of the com-
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Washington, August 13.—At th
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would pot dlscuss’ the affairs
partners. He said:

philanthropic asseciation with which I have  been
connected.” d 4

He explained that in many caseg where it was re-
ported that his firm owned stock in banks or_trust

but of individual members.
« Senator Bristow said that the Pujo Committee
testimony showed that Kuhn, Loeb and Compa}ly
owned stock in about 30 different banks and trust
companies,
Mr. Warburg sald that these holdings must be of
a very. unimportant extent because there are only
three or four corporations in which Kuhn, Loeb and
Company have holdings of any important number of
shares,
Mr. Warburg refused to say whether or not he
believed the actions of the late E. H. ‘Harriman as
carried out through his firm were right or wrong.
Senator Nelson asked whether as a member of the
Reserve Board, he would tolerate any of the banks
of the system engaging in such schemes as financing
of Chicago and Alton, Rock Island or Union Pacific.
Warburg replied that a bank of the system could
not take part at all, but he would not approve of any
bank having anything to do with re-financing of
railroads. It was not their business to be re-organiz-
ers,
Asked whether he considered it proper for national
banks to handle bonds of railroad companies, the wit-
nesg: said that they would have to use their own
judgment and bank examiners would look into that.
He would say generally he was opposed to their buy-
ing or dealing in bad bonds.
Talking about Union Pacific, Senator Bristow asked
whether' the witness believed it was legitimate for
railroad |corporations to issue capitalized indebtedness
far beyond the cost or value of a railroad.
“I do not believe there is a railroad in this coun-
try with as much assets behind it and as much real
value as the Union Pacific has,” said Mr. Warburg.

AMERICAN SECURITIES MAY
GIVE MOST STABLE INCOME

Many Canadians in London Are Ready to Reform
Their Regiments so Sdon as the Contingent
from the Dominion Arrives on the
Other Side.

New York, August 13.—C. T. Brown, of Henry L.
Doherty & Co.,, who returned from England on the
Mauretania, . says that many London bankers and
brokers are advising their. clients to hold on.to their
American investments if possible. They take the
stand that probably for several years United States
securities will be among the few which will furnish a
stable income, as they expect a general cutting and
passing of dividends on foreign stocks, which have
been financed by English and Frénch capital.

A member of one of the big banking firms in Lon-
don said:

“I expect that for some time the only income we
will receive from securities, other than.goéemmems,
will be from these American issues, and 8o, if possible;
I am gaing to hold on to them.. Of course the govern~
ment issues will continue to-pay but so far as-stocks
are concerned it is to the American issues’that.the
foreign investor will have to.look for his returns.”
London . was in the midst;of the war fever when
Mr. Brown left and_ he says. that city will be, well
represented in the volunteer regiments,. Many of the
leading firms have large numbers. of men who are en-,
rolled in them. Members of the leading .finan®ial
firms. are officers in the ‘voluntéers and their call to
join their regiments has in some cases almost depop-~
ul,atgd offices. . va% .
In addition, Canadians, who have been residing : in
London, - have retained . their membership - in . Cana~
df#n. régiments and will ‘join them in case_ they are
brought to-Burope. I one hig financial’ house pracs
tically every member was enrolled.in the volunteers
and the head of the firm was an officer in a Cana-
dian regiment.

GENERAL ELECTRIC CO.

Management is Not Warrying OVGP.I Strike, Because
- . of General Gonditions in'the Trade.

New York, August 18.—Threats of a'strike by em:
ployes of ‘the 'General Flectric 'Company..hacai;sq of
the company's requirément, undeér the new Workmen's

employes; is not‘f*.d. ed seriously by the manage-
ment. R i H
The lafter. considers it'simply as one.of the op-
portunities upon which union. leaders seize to make
it "Seem .to’ employes that the leaders _are keenly'
watching and safé-guarding thelp rights, - . .
Physical examination is l'mpos'ed upon all railroad
employes, and to protect themselves under the new
Compensation Law, industrial corporations in this
state are adopting the policy of having their em-
ployes examined and will hereafter require it before
any additional employes are taken on.

As to the statement before the Workmen's Com-
pensation Comfn_l_galon. that employes of the com-
pany hdd been discharged as a result of the examina-
tion, officials of the company said it was absolutely
untrue. Conditions in the electrical trade’ are not
such, at the present time, as to cause the General
Electric Company. grave anxiety lest a strike be
called. X
It is only & few weeks ago that the Westinghouse
Company ‘won a strike called by some of its em-~
ployes and with. orders running between 76 per cent.

s for the indust

Y not of the brightest, the
Electric men in case of a
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THREATEN STRIKE.

New York, August 13.—~The employes of the Gen-

requirement under the new Workmen's ‘Com-

for securities which has Ited in the creati

law, of & physical examination. ‘The man-
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amination beforé the Be C tes on
and Currency, Mr."Paul Warburg announced that he RS R

of ‘his firm nor his

“I am going to leave’ that firm (Kuhn, Loeb ‘and
Company), although law does not requiré me to ‘de
80, and I am going to leave my Hamburg firm and
every corporation with which I am connected. Moro
than that I am going to leave every edugational and

companies the holdings were not of the firm itself

Compensation Law, of ‘a physical examination for its |
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across the line, working up to capacity, b,
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the advertising eron&ge depleted
fected by the exodus to summer resorts.

But the coming of the 'great war, with its imperg.

and ciry

‘PRICES ARE ADVANCING
lecliho;d‘li,i;h.t England, if the Shortage Cont;
‘Wil Demand. That Canada Send All

Nues,
Its Excegy

like thogs
ut, despite
per faming
hostilitieg
me,

the slack
Wwith trade
°r' dullnegs,
culation gf.

s extras and enlarged regular

has changed all this so far as the
tion of news print is concerned.
Already prices have advanced and contract renew.

much higher nasis,

Reserve Supplies Small.
Reserve supplies in Canada and the United Stateg

great;

American manufacturers.
Thousands of orders from all over the world have
poured into the offices of these manufacturers during
the past few weeks demanding immediate shipments,
Just ' now that point stumps the manufacturers, fop
there are no ships to carry the paper
It is understood that-because of the shortage of
paper in France, the French government will decide
soon to lift the prohibitive tariff on print paper to
t the importing of stock from this side the At-
lantic, It is believed that England, if the shortage
continues; will demand. that Canada send
excess stock to the Mother Country,
Canada Exports to States,

In this event it would be necessary for the American
manufacturers to confine more of their shipments to
the United States, as, at the present time,
supplies the United States with 1,000 tons of print
naper daily, and the loss of this would mean a further
demand on American mills.
“England is using daily, with its extra editions of
newspapers, approximatély 1,500 tons of paper,” said
Mr. A. E. Wright, of the International Paper Company,
“This amount is fast eating into the reserve stock and
they -are calling on the United States and Canada for
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their trade. We ar
France, too, is cabli

y. Five thousand tu

The present export
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spapers need not

New York, August 18.—American tobacco
‘chants, particularly importers of Sumatra
lieve that Shanghai, China, will supplant A
ag the distributing point for Sumatra tobacco.
opinion is freely expressed that under pre:
conditions the holding of tobacco inscriptions at Am-
sterdam 'are not possible, and that conditions sub-
sequent to the war must serve to hinder
help a tobacco market at that point.

Geographically, Shanghai is admirably situ
the collection and distribution of the Sum:\lmv(‘f[‘P‘
and with the new and the added shipping facil
brought about through the opening of the I'an@ﬂ
Canal, the China metropolis is brought many (%B):
nearer the New York market. Last year New Yor!
tobacco leaf merchants imported 20,000 bales 0
matra, and the demand for this type of ’
American manufacturers of cigars has been steadily

t

Shanghal possessed excellent shipping and .)mrbﬂf
facilities, and a considerable amount of capitd "
the Sumatra leaf business is furnished by merrhf.n“-
and capitalists engaged in business in that partic
lar section of China, At the time Shangha s
peculiar conditions governing
existence of that city it must remain a neutr
Then is probably no other city in the worll
may be afféctéd less by war between the variou
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The ‘Archer Savings Bank and 'the Madis

~Chicago  institutio:

consump-

. €ven so soon after the
opening of hostilities they have been greatly

de-
pleted.

With the commerce on the high seas almo< Jom-
pletely tied up and Germany, one of the three prip.
cipal exporting countries in the world, involv ed in the
struggle, the task of supplying the world Wwith print
paper will rest on the shoulders of the Canadian anq

across the sea,

all of its

Canada

etting ves-

sels to ship .the stock, but we are assured that the
English. Government will have the high seas open
soon and we are shipping tons of paper to Boston and
New York from fourteen .of our mills.in the East, so
as to have the stocks at the seaports when the vessels

“South America, which has always been depend-
ant upon Germany and Sweden for their paper re-
quirements, is calling on the United States and Can-
ada to satisfy their present and future supply,

“I think that it is ‘unlikely that, after we have ine
troduced American made paper there the Germans

re working
ng for as-

sistance, and we have been given to understand that

the tariff on print papers will be lifted soon."
Export Demand Increasing,

“The United States and Canada make about 6,500

ns of this

is used in the United States and 400 tons in Canada.

demand is

‘in the neighborhood of 1,600 tons a day and will, no
doubt, increase shortly.
“There is also a decided increase in demand for pa-
per on the part of the American publications, but for
the present America is fairly well prepared to take
care of this country’s and Europe's requirements,
do so, though, I fear that we will have to use our
reserve stock and if the war continues
‘of time it is safe to predict a material shortage by
‘the late fall.
“Everything is crippled in Paris as it s in the large

To

any length

German cities, and the papers have been cut to mers
postal card size. This is partly because of the
shortage in paper, but chiefly because of all the able-

worry for

some_time to come, as it is the policy of most of the

manufacturers of this country to take care of Am-
erica first and at all hazards. We will not take ag)‘
unfair advantage of the present conditions This u:,
and will continue to be the policy of our company.

SUMATRA TOBACCO MARKET

American Merchants Think S8hanghai Will Suppl!
Amsterdam as a Result of War Upheavale
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" \OW STATE CONSIDERATIO!

to Securs Capital is Big Factor—Cotton
pe Taken OFf Market and Financed in Some
per—Plans Will Evelve by Degrees—A

1 f Problem Now.

7

(gmluliv
New Yo!
fon crop in

o Loased Wire to The Journal of Comm
rk, August 13.—Py’u_u for handling the
view of the suspension of exports. s
to be passing from Federal to State consider:
2 ral states are beginning to take action thr
:;: administrative authorities, whereby each
ct its cotton interests »t_u‘fur as practicab!

' prote:
'bﬁng its own resources.

yarious methods are under consideration, bu
such & situation having ever occurred before,
{ jsual expedients urged are lacking in some esse
respect. They all depend more or less directl
| e ability to command capital. The hostility o
cotton states towards speculative methods of h
jing the staple has for the time being; at any
 peiped to put the services of exchange opera
| ut of account in the effort to savle raw cotton v:
| from undue depression. .
E Warehousing Project.
Among available methods, leading South (
jinians, it is learned, are taking steps to devel
" warehousing project which may result in takin,
4 of the market enough of the State's crops to re
ygrowers from  the perils of marketing at dis
. prices.  South Carolina grows an average cro
about 1,500,000 bales, and the warehousing of 50
:, pales by absorption within the first few months
. got be regarded as an overburdensome undertal
The Duke Warehousing project, of which n
" was heard a few months ago, is far more eom
hensive, but it has hardly been mentioned since
beginning of export difficulty on account of the
ropean war. That method, it will be recalled,
jntended to enable the manufacturers to get
the growers direct in the early part of the ses
1 gatisfactory grades of each cotton crop.
By this plan it was hoped also that the weigt
the new crop on the market might be materially |
o ened.

-

Should Act Collectively.

A third plan for relieving the éarly market is
the growers themselves to act collectively thre
farmers' unions or individually to keep back e
bale of cotton which is not demanded for the se
ment of urgent debts. Last years campaign
15. cent. cotton having turned out discouragir

. there is less disposition to renew co-operative
. forts on the old basis of holding for higher pric

WILL NOT BE AFFECTED.

Neodosha, Kas., August 13.—Officials of the Ste
ard Oil Company of Kansas, say the company is
likely to be affected by-the Huropean situation, &

' i operating for domestic business entirely.
—_———

Message looked for by members of Congress f
President Wilson protesting against advance in |
prices. =

0SS E R E e CEEEes

The . .
“Canadian
Fisherman”

Edited by F. WILLIAM WALLACE

&

MOOOOOOOOOOM“MMQ“““
A Monthly Illustrated
Journal, Devoted to the
- Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish
Products e et
$000000000000000000000000000000

| The Only Magaz
 Particular Canadiar
An Annual Value (

The “Canadian Fisherman”
| ¢ Commercial Fishermen. I
‘?h?tographs, and Specializes i1

on Stred
ns, ¢l

it




Ptoducei a Very Mat
ise in the Demand t’ora g
= Newspnnt

ES ARE ADVANCING

h.t Englnnd, if the Shortage Contj
nd. That Canada Send Al |t
e Mother Country,
C—
actories in Canada are,
working up to capacity, but, despite
L, the prospects are for a paper famipg
\world should the exXIsting hostilitjeg
tended for any length of time,
l conditions this would be the slack
ar in-the newspaper line, With trade
h the period of mid- summer dullnegs,
palrona.%e depleted and circulation gf.
odus to summer resorts.
1g of the'great war, with its imperg.
imerous extras and enlarged regular
anged all this so far ag the
nt is concerned.
3 have advanced and contract renew.
e on a much higher nasis,
leserve Supplies Small,
les in Canada and the United States
very great' even 80 soon after the
tilities they have been gr reatly  de.

Nues,
s Excegy
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like  thogs

consump-

merce on the high seas almos Jom-
and Germany, one of the three prin.

ountries in the world, involved in the
k of supplying the world With print
n the shoulders of the Canadian anq
acturers.

orders from all over the world have
ffices of these manufacturers during
eks demanding immediate shipments,
oint stumps the manuf: turers, for
S to-carry the paper across the sea,

od ‘that -because of the shortage of

the French government will decide
prohibitive tariff on print paper to
ting of stock from this side the At-
ieved that England, if the shortage
emand. that Canada send all of its
he Mother Country,
:ada’ Exports to States,

would be necessary for the American %
confine more of their shipments to
8, as, at the present time, Canada
ted States with 1,000 tons of print

he loss of this would mean a further
ican mills.

Ing daily, with its extra editions of
oximatély 1,600 tons of paper,” said
of the International Paper Company,
ast eating into the reserve stock and
n the United States and Canada for
lents. Our trouble is in getting ves-
stock, but we are

i

ired that the
ent will have the high seas open
hipping tons of paper to Boston and
ourteen .of our mils.in the East, so
cks at the seaports when the vessels

, which has always been depend-
y and Sweden for their paper re-
ing on the United States and Can-
r present and future supply.

is ‘unlikely that, after we have in-
n made paper there the Germans
gain their trade. We are working
iew. France, too, is cabling for as-
1ave been given to understand that
papers will be lifted soon."

rt Demand Increasing,

ites and Canada make about 6,500
y day. Five thousand tons of thig
ted States and 400 tons in Canada.

&

ed. The present export demand is

»d of 1,600 tons a day and will, no
ortly.

decided increase in demand for pa« !;
the American publications, but for

ica is fairly well prepared to take
y’s and Europe's requirements. To
ear that we will have to use our

f the war continues for any length

to predict a material shortage by

ippled in Paris as it fs in the large

the papers have been cut to mere .
This is partly because of the

but chiefly because of all the able- 3

- enlisted.

need not worry for
st of the t

t’.hls country to take c: of Am-

1 hazards. We will not take any

f the present conditions This is,

to. be the policy of our cc mpany.”
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ts Think Shanghai Will Supplant
a Result of War Upheaval.
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108 SHILLEST I THRE YES

Trading Was nght-—Exparur- Not Certain as
Their Future Actions as Regards Shipping.

to |

Exclusive Leased Wire to The Journal of Commerce.

under yesterday's closing after slightly larger reces-
sions. Commission houses were sellers. Trading was |
of light volume and exporters were not certain that
they would be able to forward wheat abroad in the|
immediate future. Country offerings were light,
and the bear element was not aggressive in worklng
for lower prices. Minneapolis wheat stocks decreas-
ed 700,000 bushels for five days. Northwestern receipts |
were not heavy. Corn in the early afternoon was 5 |
cent to 1l cent lower with cash-demand light. Fur-|
ther profit taking was in evidence. Commission houses

Chicago, August 18.—Wheat prices declined further |
to-day and in the early afternoon were % to 1% cent. |

COTINUES ON LARGE SCHLE

Prices Have Nearly Trnplcd in Past Two Weeks’ Ac-
tivity—War ls Directly Responsible—Cautious
Feeling Noticed in Steel Industry—New

| Prices Reached.
(Exclusive Leased Wire to The Journal of Commerce.)

About 3,906,280,000 Bushels, or 34% Less Than in
hd 1W’ﬂn¢h During the Past 1913—Europe's Shortage Equals About 65%—
: Wnk—Vlluu Have Advanced 10 Per Cent. D Ile A A & Yield There Will be About 2,099,280,000. 3
Situation is B-mmg. eaters Assert n” w'“ K“P Values Sanple Blmnm it m in Sm
4 as Low as Pmible"_Fi’h According to a compilation by Dornbusch, the Lon< or ders .ch t c'.h cts
; (sxelu-in Lnnd Wire to The Journal of Commerce.) N Ch % Food don grain authority, up to July 31 the world's wheat ernmen|
i i Sy g 3 g New York. August™ 18.—The wool market which ow up“t oo harvest of 488,285,000 quarters was the smallest In forUllfom
RN "” R A has been worl!ng up steadily since the European con- \ three years. The equivalent in bushels equals 3,- |.
: Nsmgu’non b 906,280,000, compared with 4,070,752,000 in 1913, and
NOW STATE co ok ‘flict . bégan—really ‘in_two distinct advances: of 5 TO KEEP BANKS CLEAR 4,018,024,000 in 1912 THIS MAKES A BIG BUSINESS
‘per ce.nt:._ has been quite active at the higher levels 'Mo‘n ;t QM: -hort'nge Shby St e A ool o A
pility to Secure c"’““' is -' 'mﬁ‘_c“"" Must established. In the past week, heavy buylng has de- | Arpivals Are in Good Volume, Although Some Lines of | European yield this year is 2,099,280,000 bushels. This Importers Have Besn Able ‘.' Ssoure Little Informa-
pe Taken OFf Market and Fina n Some Man- | veloped and over 8,000,000 pounds have changed hands. Lake Fish Are Bedoming Scarce as Season Ad-|compares with 2,339,568,000 in 1913, or about 240,- tion from Great Britai te Trade and Prespects
| per—Plans Will Evelve by Degreee—A State | Outside estimates put the agsresate turnover as high vances—Haddock and Cod Short This Waeek. 000,000 Dushels more than this year; also with 2,- ing N g e e
- 10,000,000 pounds. g year; also w . of Securing New Goods for Which Contracts Have
_. Problem Now. 5 as : 242,482,000. bushels in 1912, which Is about 148,000,009 Been Made,
WL A S ieval of Commerse.) Mills "are buying on all sides, both woollen and{ The fish markets t ¢ the D are in | bushels more than in 1914. This year's yield in Eu-
(;mlullve Lease: = i ties th A worsted.  They are paying the asking prices with-| good condition and there have been no advances in|rope is over 10 per cent below 1913. There is practically nothing doing in the way of
" ew York, August 13.—Plans '° :n € the cot-]out a murmur. Of eourse, broadly speaking, they | price due to the war as yet. [Fish at the present time | Comparisons of yields for these three years of the [ new business in the woollen trade. Domestic mills
b ton crop in view of the oulpons o;\ ot expor:; se:mﬂ will all benefit through the complete withdrawal of | is by far the cheapest food which can now be obtain- | more important countries is given below, in quar- that have been out with samples for next spring g.,}
fo be passing froﬂ;mF“::;:; :: m;°ﬁ23:: :l::;u:; forelgn competition. ' The men's wear mills will|ed in the public market. Dealers assert that there |ters of 8 bushels each:— goine woeks have called i thelr travellite, dnd. as B
mﬁj states ar;! :uthoﬂﬁu hreby Cach’ Gy have things their own way, while the dress goods| will be no advances in fish if it is within their power 1914, qrs. 1013, qrs. 1912, grs. port houses were just in the middle of preparing their
. their administrat vle St as f'“ 4, Siractigable by corporations are beginning to feel a decided stimulus| to prevent it. It remains g question whether or not | France .. .. .. .. 38,000,000 38,899,000 41,476,000 samples for the trade when the war broke out busi-
| protect its cotton in g, X to business. = Stocks of dress goods are very scarce, | they will do so, but as long as the fishing banks are | Russia .. .. .. 86,000,000 102,000,000 78,090,000 | neys has been practically at a standstill. There is &
b ysing its own resdourc e sonatdaation;’ buit. 5o prices are rising and demand is very strong. not interrupted by hostile. activities on the part of | Austria- Hun‘ar) 28,438,000 32,169,000 | hrisk inquiry, however, and salesmen state that where
' various methods are 3 hed 3 The mills on this side of the water stand a good | conflicting nations the fishing will continue. taly .. .. .. .. 842,000 20,426,000 | ten days ago they could not get cutters-up to look
guch a situation having evlerkclvccu;'re ore, 4H0 chance of bettering themselves through needed price Arrivals of most fresh fish are good. Halibut is|Germany . . ... 21.466,000 20,672,000 | gt their samples they are now sought after, but, on
| jsual expedients urged “: Aong rl‘ so"::‘ essentinl advances as opening quotations were altogether too| COMIng in in good volume by express. Stormy wea- | Turkey ve oo 10,000,000 10,000,000 17,000,000 [ advice from their firms, they are unable to take or-
‘MW“ They all depen :nolm ;; eh“ u"rectly o™ | jow. If the problem of dyestuffs can be met, of|ther on the fishing grounds have made haddock and United Kingdom .  7.500,000 7,086,000 7.176,000 | ders except on a few lines, until the situation clears.
" he ability to command capi ;'8‘“ e hoz ty of the| o, h there is only two to three months' supply in cod somewhat more scarce. There is less lake fish | Belgium .. -« 1.900,000 1,883,000 1,921,000 | A number of the mills have secured large Govern-
wtton states towards sp:cut:. vebn;el o : of hand- | - - country, all will be well. _The question of wool | COMing forward, as the season advances, although |Total E“NP“"‘ +262.410,000 292,446,000 280,304,000 | ment contracts for army uniform ecloth, khaki and
Jing the staple has torlt et lzle ehng. at any riale alues 15" of eS8 ‘CONOErR there is no let up in the supply of whitefish. 'Brook Total A\merlcnn. 160,400,000 143,230,000 160,008,000 | pjue serges, blankets, underwear, hoslery, bandages,
pelped to put the servi c“t af exchange topemt ons Forelgn ‘wools are rising perhaps faster than dqe | (TOUt are still coming in, dithough in limited quan- Total Asla .. .. .. 44.500,000 50,882,000 51,708,000 |etc., and are working to the utmost capacity to fill
it of account In the eSers o SR C\D o0 wailies mestics because importations are absolutely shut off | {115 Other lineg are plentiful, especially as applies Total ALEHOR.. 075,000 8759000 §.022000 | theso orders. OFf course, there Is considerable criti-
| from undue depression. andl thiers 18" no, tmmedtste prospéet at thetr restmp.| 1 520N, | Australasia 13.400,000 13,326,000 12,211,000 | cism directed at the Government in the sllottment
Warehousing' Project. tion. 'Many mills have based their opemm;m on| The following table shows the prices prevailing in | Grand total, qrs. 455285000 508,844,000 53.000 | of these contracts, and some of the mills have se-
Among available methods, leading South Caro- torelsn wodlk and ave ‘climbing:for them Domeimcs the local market: Grand total bu 3,906.280,000 4,070,752,000 4,018,024,000 | ciured the lion's share, so that as things now stand a
Jnians, it is learned, are taking steps to develop a are sympathizing but not so rapidly. Thére {a/a ;_ery Fresh:— per 1b. rh“"’p:‘ 'h:’r“‘““v'-“ 150,000,000 bushels below av- |few of the mills are running to full capacity while
' yarehousing project which may result in taking off great ‘sHortags of carpet Wools a6d: wholssals ad.| Haddock .04% —.05 |cerage of the last r\:w vears of a reduction of about others are still slack. although Indications are that
o the market enough of the State's crops to relieve | /- liave’ occurred on all grades, running up to 16| BAUPUE 0 w0 w0 oo seie 0 —.11 |56 per cent, The yleld of France Is a good averuge |all the woollen goods mills will have all they can
| igrowers from the perils of marketing at distress fias Cant. 15 abhe Instatibes o : Lake trout i L e 12 —.13 |8nd that of Russia better than the average for 63 |do this winter.
U prices. South Carolina grows an average crop of : - i Whiteri6h .. i o aios .12 —.13 |8overnments, Germany's crop of 168,000.000 bush- | Local mill agents claim that stocks of raw material
. about 1,500,000 bales, and the warehousing of 500,000 lnTtr;x::\(::::sninxnmdeor:::;‘i:arw‘)nl:shavz;cheendma‘i)nlly Brook trout .... ee e seve on ee vin. 30 —.81 els is practically the same as average of the past two |are fairly satistactory. Canadian mills are required
[ jales by absorption within the first few months may ags. OUrec WoOIB| Steak €08 .v. «ov oysl smcons 07 —.07y | Years. to carry rather large stocks of wool at all times, o
ot be regarded as an overburdensome undertaking. have been in fair demu‘ncL Considering the grave DO s i e ! 13 _J‘% Much of this year's crop on the Continent will be Smm stocks now nl\ghalml will be sufficient to supply
| The Duke Warehousing project, of which much | Situation abroad, there is little doubt that wool will | pyee - = .08 —.op |lost for want of labor to harvest. The mobllization |the Industry working to full capacity for several
" yas heard a few months ago, is far more eompre- continue to rise. There is nothing now in sight to Buck Shad (each) —.30 1nf nearly every country interrupted harvest opera- |months. Some mills are better off than others In this
hensive, but it has hardly been mentioned since the depress the mark‘et.s outside of the dyestuffs shortage. | poo Shad (each) .. .. ..... . —.80 | tlons, leaving the balance of cutting as well as stor- regard and those that are in such a position are again
beginning of export difficulty on account of the Eu- | Mills are recognizing the situation by placing many F,-..h Sea F..., ! ing and threshing to the older men, women and |in the market with thelr samples, and report a very
rpean war. That method, it will be recalled, wag | lIn€S of goods “at value.” Per 1b, | Children. | brisk demand. Prices on most lines have been ad-
intended to enable the manufacturers to get from SEre e e Gaspe salmon . Y ” " =18 e — vanced slightly but the feeling is that prices quoted
. the growers direct in the early part of the season, OO0 0 O0OO0O0OO0OO0O0O0000O0O0O0OOOO O OO | Mackerel e de . —.11 00000000000QO00OO0O00DOOOO0O ‘prt-\'luu! to the outbreak will hold firm unless the
milstactory grades of each cotton crop. 0 O| Flounders R . . —o1 |© O | situation becomes more critical.
By this plan it was hoped also that the weight of © MANUFACTURING ARMY UNIFORMS. O/ BIUE Bl «oiin s s0e . == 13 o OFFICIAL WEATHER MAP. ()} Importers have been able to get very little informa-
the new crop on the market might be materially less- [ O o o © tion through from Great Britain as to the state of
R aned. r'e) Messrs. Mark Workman, Ltd, Montreal, O | Dore, dressed or TR oo e a1l —12 | O (Exclusive Leased Wire to The Jourmal of O E(rud(- and the prospects and are, therefore not in a
Should Act Collectively. O and the W. E. Sanford Mfg. Co., of Hamilton O | Grass pike, round .. .. .06 —.12 “” Commerce. O | position to give any opinion on the situation, but are
A third plan for relieving ithe éarly market is for |O and Toronto, have secured large Government O | Whitefish (dressed) § a0 —11 |© Cotton belt—Partly cloudy, light to moder- O |holding off preparing thelr samples in the hope of re-
the growers themselves to act collectively through |© contracts for clothing for the Canadian con- O/ Silver salmon, 10 Ibs. .. .. .... .. .. —.11 | O ateshowers in parts of Arkansas, Mississippi, © |celving assurance that they will be able to get deliv-
farmers' unions or individually to keep back every O tingent to Europe. Theé factories are work- O| Pickled: — O Tennessee, Louisania and Alabama. Tempera- O |erfes at the specified time. As over 80 per cent. of
bale of cotton which is not demanded for the settle- | O In& night and day on'the order and have been O Salmon, Labrador Tierces, 300 Ib. .. .. 21.00 |© ture 70 to §2. O |the woollen goods consumed in Canada each year are
ment of urgent debts. Last year's campaign for |C &dvised to continue doing so until further O Salmon, Labrador, bris .... .. .. .. 15.00 | © Corn belt—Partly cloudy, light to moderate O |Imported the seriousness of the present situation can
16 cent. cotton having turned out discouragingly, O orders from Ottawa. O| Salmon, Labrador, 3% brls. R 8.00 O showers in parts of Nebraska and Iowa. Tem- O | well be imagined.
| there is less disposition to renew co-operative ef- o O| Mackerel, N.S., PAUS .. verv vr aeen 1.75 | O perature 64 to 74. (6] Our imports of woollen goods last year amounted
. forts on the old basis of holding for higher prices, |0 290000 00000000O0O0O00OCO|Mackerel, N.8., % bris. .. .. . we 7.00 | O  Amerlcan Northwest—Generally clear. Tem- © | to $26,667.36, while during the same period the value
Live lobsters, med. and large, per lb .. 0.24 \(_) perature 44 to 64. O |of wool Imports amounted to $1,872,089; of nolls and
WILL NOT BE AFFECTED. DEMAND FOR PAPER BAGS. Oysters: — o Canadian Northwest—Partly cloudy, light ();wuru(rd tops to §1,072,066, and of yarns to
Neodosha, Kas., August 13.—Officials of the Stand- There has been an unprecedented demand.for paper | Standard Solid Meats, No. 1, can.. .. .. 1.50 O showers at Winnipeg. Temperature 36 to 54. © 32562606 The value of woollens and worsted
ird Oil Company of Kansas, say the company is not |bags, ‘bag -linings and flour barrel lining this past| Paper Pails, quarts, per 100 .. .. .. .. 1.50 |© (&) }w“"" and knitted goods, imported aemounted $33,161,-
likely to be affected by-the Buropean situation, as it [iweek or so and paper’'mills manufatturing these linds | Paper Pafls, pints, per 100 .... .. .. 1.10 |00 000000000000 00000 000|786 of which §21.442414 Worth were wover goods.
‘I8 operating for domestic business entirely. are working' to capacity to meet the demand.” The Boms B:np"; 98Nt of. thawe: Fooda Were Imported; {ipN
e shortage “in ~ jute supplies” for bag material" is™ the Great taln.
Message looked for by members of Congress from |icause. - There has also been an increased ' démand FURTHER WEAKNESS IN GRA[N anﬂ MANBANEEE HIJYINE T T
P;esment Wilson protesting agamat advance in food jfor cotton- bagging to take the place of jute hags in TORONTO LIVESTOCK.
prices

(8pecial 8taff Correspondence.)
Toronto, August 13.—Receipts 443 cattie; 49 calves;
1,369 hogs: 467 sheep. Good butchers were quickly
picked up to-day, the bulk between $7.76 and $8.50;
but trade was slow for inferior stock. Cows and bulls
found ready sale at steady prices. Canner bulls and
cows were in falr demand; stocker trade slow; be';
short sheep brought $7.50 with good at $6.76 to s
Milkers were steady at $60 to $90 each; calves were

New York, August 13.—The "“Iron Age" says:
J 3 t fors between
“The steel trade is moving cautiously in a situation strong, h‘; lw;:n $9 and ‘l:o W.h:::th :;;:‘; at §7. rang
b e X . -
| full of uncertainties. The ultimate benefits war will 46 and 9. N‘;' {wr,r“ h:mll e :"“ onsy, quAlify
: 3 )
bring to our manufacturers are producing one set of "€ down to $6.28 for light; lam :

| predictions and prompting one kind of business pol-
| icy such as the putting up of prices of steel products
On the other hand, the unfavorable effects which are
| in the Immediate situation,
the laying off of thousands of men In Industries,

the stopping of exports,

de -

helping to reduce prices to $8.60 top; swine were oft
selling slowly at $9.50; fed and watered and $0.76
off cars.

boc,

NAVAL STORE MARKETS. ”
(Exclusive Leased Wire to The Journal of Commerce)

sold. The market was near the low point in the odrly‘ pendent in part on the export trade, the halting of a
afternoon.  Oats was slightly easier in s:mpalhy‘ number of undertakings, the tightening of money and  New York, August 13.—There I8 no change in the
with corn.  There was some hedge selling, but offer- | | the increase of conservatism in railroad buying. There market for naval stores. Dealers report only a hand
ings were well taken care of and the market steadied.| iy |jttle evidence that buyers are concerned about to mouth Inquiry of very small proportions, the lack
The appearance of Canada in this market is experted | butlding up stocks. The whole consuming trade of export business being severely felt. Savannah is
shortly. upecmod quite liberally in July and there has been at a standstill with supplles accumulating. Spot tur-
Chicago range of prices: 2 pm. Yest'y | light buying at the new prices pentine was nominally repeated at 46 cents with shad -
‘Wheat— Open. High. Low. Last. Close.| Mills Are Cutting Down. ing reported in the trade. A small jobbing business
Sept..cocne.ia.. 93 93% 92 92%  93% | Mill operations have been cut down in a few cases was sacted. Tar s merely nominal and $6 to $6.50
.- 99 99%  97%  98%  99% | pecause of the shutting off of forcign trade. The s repeated for kiln burned, with retort at the latter
- 106%  107%  105% 106% 107 | Allentown, Pa., plant of the American Steel and Wire figure. Pitch is still $4. There Is little interest shown.
| Company, which sends practically all its output | Rosins are nominal at the basis of former quotations.
9% 80 8% 79 80 |abroad has curtailed production. Some reduction of | e
0% 0% 685 6914 70% | working force has been made at a New England wire | Savannah, August 13.—Turpentine nominal 6%
. T1% 2% 0% 0% 72%Ip!nnt also. cents; no sales; receipts 213; shipments 79; stocks
“In the Chicago district the conservative attitude | 32,259.
.. 42 2% 41% 1% 42% | of the railroads has become more pronounced. There
. A5Y% 45% 4% 46 45% | is disappointment over the withdrawal of inquiry for | Liverpool, August 13.—Turpentine spirits 38s. Ros-
48% 485 1% 48 48% | cars by the Southern Paclfic and Union Pacific. A |in, common 128 6d.
CANADIAN CROP ESTIMATE. trolley line has indefinitely postponed the buying of |

Chicago, August 13.—One of the highest crop auth-
orities in Winnipeg reports Canadian wheat crop fig-
ures 185,000,000 bushels with about 66,000,000 bushels
for export. Heavy frost Sunday night will reduce
yield of late wheat.

Winnipeg, August 13.— Wheat prices were lower
again to-day, and little or no trading in futures being
transacted Liverpool was easier and it is confidently
expected that the export difficulty will be satisfactor-
ily arranged in the near future.

Winnipeg wheat opened %c to Sc lower, and at
noon had declined a further %c to 13%c. October was
at 104, Dec. 102%, May 109. Oats opentd unchanged
‘md held steady. Flax opened %c lower and declined
a further Zec.

The cash demand was good for contract grades of
wheat and offerings unequal to the demand. Buyers
were housed with the eastern milling connections,
Cars inspected on Wednesday were 85 against 199
last year and in sight were 100 cars. The weather
map all over the west was cool freezing point being
touched at Humboldt only.

Cars inspected on Wednesday August 12:—

1914 . 1913.

WHERE e see eoe eve 400 codosboce 70 100
Oats .. 8 87
Barley ... 4 - 9
FIAX o éiovssove o 1 23
Screenings ... ... P, 2 e

Total « o eve oo oo [ {4 199
C P. RBiv covene ssccncns 7
C.N.R. . 8

Total .. 85

Liverpool, August 13.—Wheat closed % to % off.

Oct, 88 1d; Dec. 88 2%d. Corn closed 3% off. Sept,
6s 6d.

. |a pound.

2,000 tons of ralls which have been before the rail
mills for some time.
The Manganese Scramble.

“The gcramble for ferro manganese has shown that |
the merchant supply was limited to a few hundred
‘tons. A sale of 200 tons of English product was made
at $100 as against $38 before the war, and a 100-ton |
lot was sold at $120. For small lots 5% cents to 6 |
cents a pound is offered. In the east the one mer-
chant producer of spiegeleisen has-made considerable |
sales at $28 for 16 to 19 per cent. manganese metal
and $30 for 19 to 21 per cent. as against $23 two weeks
ago. A further advance is probable. Several steel
companies have been rather eager buyers of spiegel,
which will be used to eke out their ferro managese
supply. All pig iron markets are flat, with indica-
tions that foundry operations have been curtailed at
some machinery centres.

“Our English cable tells of advancing prices in all
iron and steel products. Bars, plates and shapes are
up about $5 a ton, rails $1.50; tin plates 25 cents a box,
and Cleveland and Hematite pig 2 shillings nnd 5
shillings respectively.”

COPPER IN LONDON.

London, August 13— To-day, £72 was paid for
electrolytic copper for immediate delivery. Standard
nominally £59 158 cash and £60 16s, three months.
Above quotation on electrolytic is equivalent of 15%c

President Wilson to meet business men in Wash- |
ington to-day to comsider plans for shipping grain
to Europe.

American Liner Philadelphia, arrived in New York | cash corn.

‘Wednesday night with 1,112 passengers, most of them
American refugees from Contiment.

SUGAR AT 7/2 CENTS.

New York, August 13.—The Federal Sugar Refin-
| ing Company advanced its price for refined sugar to
7% cents to-day and bought 10,000 bags of raw su-
| gars at 6.52 cents. The American Sugar Refining
| Company has raised ..s price to 6.75, but all other
refiners ‘are firm at 7 cents.

SUGAR ADVANCES,

New York, August 13.—8ugar prices have again
wdvanced and all refiners with exception of Ameri-
! can Company are quoting standard granulated on
basis of 7 cents up 50 points from Wednesday. The

| American has gone up only 25 points or to 6.75 cents.

Raw sugars are held at 6.02 cents up 76 points.

INVESTIGATING RISE IN FOOTSTUFF PRICES.

New York, August 13.—Three independent inves-
tigations-of the rapid rise in foodstuffs prices are be-
ing carried on by municipal authorities. The Mayor,
District Attorney and Borough President, are th-
officials directing the investigations.

NEW YORK WHEAT GOSSIP,

New York, Aug. 13—Wheat was barely steady. There
were some hedge sales and liquidation due t0 mixed
export situation. Tendency is to await resalt, of
conference scheduled for to-morrow between Secre-
tary McAdoo, varfous bankers and grain exportets.
Liverpool market was easier, and there was ‘some
selling at American Northwest, due to uvon.bl‘ har-
vesting Weather rOT spring wneat.

Corn was easier on showers in Nebraska an@ Yowa.
There was profit taking. Sentiment is bullish in
most quarters, however, on account of )ﬂlﬂm fqr

omwmbmly steady. Thc!lnnmnh
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If Report of Turkey’s Purchase of
German Cruisers is True Former
Breaks Neutrality

SUSPECT WORK OF SPIES

Distruction of Grain Elevator at St. John, N.B,,
Thought to Have Been the Work of Germans —

3 American Ambassador Said to Have Left Berlin.
The London Daily Mail says it understands that
Turkey has assured the British Government that the|
German cruisers Goeben and Breslau, which are now
in the Dardanelles, will be disarmed, but that "h"e[c:nse interest to Canada, it 1a well worth reprinting:
is reason to believe Turkey has purchased and intends | “How the labor eupply of the United States may
to put the two cruisers in commission. This, in tlle“‘e affected in the next year by the present war in
opinion of the I-!- Mail, would be a grave breach | Europe—and, likewige, how the business of the steam-
of neutrality. ship companies may fare—is already being seriously
considered. The durstion of hostilities, which no one
The 1. C. R. grain clevator in St. John, N.B., and | cap predict, fs a determining factor, of course; but
850,000 bushels of° v also several cars and the |, er olements that can be judged with more exact-
I.C.R. freight and trni* _heds. were burned early yes- | ness are already being studfed with care by those
terday  morntrig. damage is estimated at $1.-|) yneipally interested. Should the war continue for
000,000. The eleva v worked last night and 100, | sovery] months, it is thought likely that immigration
009 bushelsof & iere placed on the Furness liner |, (tis qountry will, for the year, fall off from the
Rappahannock, bound for England. This is the first normal by more than a million.
time the elevator has been worked since, last spring. “The only similar situation with regard to European
The eievator was supposed to be guarded by po- immigration in the past was at the time of the Fran-
lice, as it is reported that the chief of police received co-Prussian war, forty years ago. But this does not
instructions from Colonel Sherwood, of the Domin}un serve for any useful comparison, because at that time
Police, to have the buildings guarded for fear of ac- the greatest number of incomers was from the Brit-
tion by German spies. Whether the guards were or ish Isles and came by the British lines. Irish immi-
were not placed on duty could not be learned. No grants were the most numerous then, numbering some
arrests have been made. The report is to the effect 180,000 a year. Now the yearly arrival of Irish is
that the fire was of incendiary origin only about 30,000; and the greatest number of aliens,
| whatever their country of birth may have been, come

of by the German lines, or, at least, from German ports.
sacks of flour, and Alberta’'s gift of half a million | These were the first ports closed by the present war,
bushels of oats, the Westminster Gazette s : “Can- a0 probably will be the last ones to resume activity.
ada can do no better service to the Empire at the The inevitable drop in immigration has not yet be-
moment than ensuring that the supplies for troops come apparénl, and it is expected that the normal
and civilians in this country shall be adequate. Not rate for this year will keep up another week, per-
even sending men to fight at the front will be of

IN 0.5, I

sult of War Now Being Waged by
Nations of Europe

NOT SAME AS IN 1870

Mostly from British Isles.

Referring to the Dominion's gift one million

haps. But it is anticipated that from then till the
more real importance in the issue of war. There is end of the war, immigrants from northern Europe
no room for anxiety about food supplies, as these

will come only from the British ports—and that takes
it for granted that British shipping will come and go
with comparative regularity.

Steerage Travel Affected.

Steerage travel will naturally be more affected than
first or second class, and more than a third of all the
people who came to this country from Europe in the
year 1913 came in the steerages of German ships from
the German ports of Bremen and Hamburg or of ships
from Belgium’s port, Antwerp. These people had left
homes in every part of the Continent; the German
and Belgian docks were simply the ones nearest to

are ample for months to come and as they are used
they will be replaced by incoming cargoes. The con-
fidence with which Canada offers the products of her
harvest, is sure belief that their transportation pre-
sents no real difficulty, will go as far as any action
could to allay the least symptoms of panic.”

An Amsterdam m received in London
morning quotes Zas [
report to the effect

Mr. Gerard,

this
Agency of Amsterdam fora |
the American ambassador,
the German Capiial at 12,40

that

is leaving

this morning by a special train for the frontier
ik . h:] 1“ _‘ :" § 1. ; e 'f"nx ‘, ’l;lm them. They included Russians, Poles, Austrians,
ssage adde Lths ambassador o ake
way li :1‘ S tha ’ ! WoRE make hiy Hungarians — all the folk of northern, central and
A \Iu.r?r Pe Issputch states that | ®2otern Burope.
Morning S d2sputch states
3 Lt S These ports are shut tight now and nobody knows
the Ameri in has left .he Ger-
" I how long it will be before they can open again. Havre,

vill cross the Ger-

! : 19 "aer too, is clesed indefinitely, and that has been another
general outlet for all nationalities when they turned
their faces westward. Ships no longer call at Cher-

coretary of the Hich Commission-

bourg, where the British lines picked up many steer-
age passengers from the interior countries, for Cher-
bourg is a naval port and has no use for merchant-

Canadlian of
volunteer

ctietod that many
1 London were

and
; for aciive

certain that the War Office weuld men in war time,
accept the services of the former, but there was some “So far Rotterdam remains an open port, though
diffienity In regard to doctors vblunteering for the events may turn any day so as to make it less aeccess-
Army !
rm_,. ible. The Mediterranean ports, on the other hand,
prac

are not affected, and so far as freedom of travel goes,
there is no reason why they should be at all unless
Italy and Greece become involved in the general con-
flict. The Italian and Greek lines draw their pas-
sengers almost wholly from southern iSurope, how-
ever, and immigration from there is not as heavy as
it used to be at the best. Since the Balkan war Greek
immigration, which dwindled to little or nothing, hus
'slan il ”‘; picked up very slowly by reason of conditions in this
‘f'”- satiant { country as well as on the other side.
'\.”‘ cantent with | “Economic here and abroed had alreadvy
Germans shot brought immizration way below normal before the
war began. The report of arrivals and departures
by steerage to the end of last week when compared
with the corresponding report for 1913, showed a de-
crease in the former of 300,069 and an inc¢réase in the
latter of 93,331. This shows a net decrease in the
‘steamship traffic of 206,788 passengers, but it shows
- |a decrease of 893,400 in the labor supply, s0 to speak.
“What the aggregate effect of the war in this whole
matter will be nobody, as has been said, feels safe in
foretelllng. If the conflict is a short one, and mer-
chant shipping comes through it in good, serviceable
condition, the freight business will, doubtless, soon
get back to its usual proportions. There will also,
| it is expected, be a rush of first and second cabin
| pagsengers who are penned up now, but will have to
get business, or whatnot, underway at the first pos-
| sible moment. But no speedy resumption of general
immigration is anticipated. While there may be every
incentive for people to leave an impoverished country,
it will also be more difficult for impoverished people
to make the journey overseas. Still every guess made
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Interests affiliated with . A. have pur-
chased 550,000 shares of Stewart Mining stock held
by Assets Realization Co. Protective committee has
notified Stewart Mining stockholders it can no longer
challenge Heinze control, and will return stock de

posited.

A 1
TARPAULINS, TENTS, FLAGS,
CARPETS and CANOPIES
of every description.

TENTS FOR HIRE l

s 103 Commissioners’ 8.,
Fey BellTel.  Main 1161

THOS. SONNE,

DECREASE OF MILLION
RATION

This is Anticipated as Inevitable Re-

Present Situation Has No Precedent — At End of
Franco-Prussian War — Stream of Emigration

The effect of thé war on immigration to the United
States is the subjoct of an article :n the New York
| Journal of Commerce and as thly is a matter of very

clal opening of the Panama Canal on Saturday.

been realifed in aid of the Canadian hospital ship.

charge of the Red Cross work in Brussels,

The Russian funds seized by the German Govern-
ment in Berlin banks total $26,000,000.

Four Germans, carrying with them camping uten-
slls, and a miniature arsenal, have been arrested at
Gananogque. X

Glerman aeroplanes have been carrying out exten-
sive manosuvrés along .the Rugsian._ frontier, but
have done no damage.

Toronto Orangemen ifdulged in a small riot in
London, Ont., becausé a street car sought to split
the ranks.

The Provincial Exhibition at Halifax will be called
off this year owing to the disturbed conditions caus-
ed by the war, *

Former Empress Eugenie of France sent to Queen
Mothér Alexandra a subscription of §1,000 for Red
Cross work.

The New York Produce Exchange was closed from
2 pom. to 2.30 p.m. during the funeral services of
Mrs. Wilson.

I R
The paper manufacturing plant of F. W .Bird and
Sons at Walpole, Mass., was damaged by fire to the
extent of $150,000.

A movement has been initiated to consider the
question of the ordination of women to the priest-
hood of the Church of England.

The American Minister at The Hague, Profes-
sor Henry Van Dyke, denied a report published in
Berlin that his son had enlisted in the German army.

James W. Slack, a Fall River mill supply agent
recently bankrupt, surprised his creditors by mak-
ing full payments.

S. ‘Sanford and Sons' earpet mill n& Amsterdam,
N.Y., which has been idle for several weeks, will re-
sume full operations Monday.

Lackawanna Leather Co. and American Sawmill
Machinery Co. at Hackettstown, N.J., have curtailed
operations.

Suits brought to revoke Wisconsin charters of
Western Union Telegraph Co. and Philadelphia &
Reading Coal & Iron:Co., ‘were defeated.

The American Car & Foundry Co. has received an
order from the Erie Railroad Co. for 200 all steel
50-ton side dump hopper coal cars for delivery in
October and November. - ’
i Eeicaia

San Francisco has offered to purchase Spring Val-
ley Water Co.'s entiré plant for $34,500,000. Com-
pany will accept. Bond issue for the purchase will
be voted on. >

It is reported that the Dominion Steel Corpora-
tion has not only completed its rail order for South
Africa, but that the shipments have beéen unloaded
at South African ports.

Mr. "H. B. Ames, M.P., will, on Monday evening

next, deliver an illustrated lecture in the Windsor
Hall on “The British Navy To-day in the North
Sea.” °

Atlas Portland Cement stockholdérs on October 14
will vote an authorization of a $10,000,000 new mort-
gage and an increase in the preferred stock from
$1,500,000 to $8,000,000. -New stock will be offered to
stockholders at par. ®

Final arrangements.are being made for the offi-
As the result of a bazaar held at Cacouna $440 has

The Duchess of Sutherland has been placed ‘in 4

Countriss of th;;l:;l:lwlllﬂow Turn
Elsewhere for Tools and
© . Products

RUSSIA ILL-PREPARED

Austria’s Busin Is Paralyzed—In Frande Business
Was Quite As BAE As Anywhere on the Continent
—Iltaly Has n‘ngoful Outlock,

New York, Augpst 18.—Alexander Luchars, pub-
lisher of Machinery and an authority in the machine
vol trade, who has recently returned from an ex-
tended trip through Europe, in commenting on the in-
dustrial conditions and the outlook abroad, said:

“Russia is ill-prepared for war, and during the past
two years has been spending vast sums in armament,
in the construction of which many American ma-
chine tools have been employed. When I was in Rus-
sla last month, it was expected‘ that the government
expenditures would continue for at least two years,
and machinery dealers there were looking for ‘a con-
tinuation of active business during that period, al-
though the recurring strikes of industrial workers im-
parted a sinister aspect to the future. In Austria and
Hungary all business has been paralyzed. since the
outbreak of the Balkan war. In Italy conditions were
little better, with a hopeful outlook. In France busi-
ness was quite as bad as anywhere on the Continent.

'Made Them Over-confident.
“No one who knows the German people can with-
hold his admiration for the wonderful capacity for
orgunlintion. the matchless perseverance and far-
sighted methods of handling public and private works
which have developed -in one generation the most
powerful nation on earth. But the strength and mili-
tary training of the Germans have made them over-
confident, and begotten a war madness which may
lead them to destruction. This was very noticeable
when I was in Germany last summer during the
break with England. The war fever then possessed
all the younger men, not long finished with their
army training, and only a spark _xwas then needed to | re
start the conflagration.
“Everyone familiar with European industrial con- | f
ditions has long seen that Germany would become |t
our strongest competitor, and although she is hated
and feared by all of Europe except Austria, her ex-
port trade everywhere has been increasing by leaps
and bounds. She was reaching for the trade of the
world and getting it. German makers of machine
tools and supplies of all kinds have not only glutted | 1
their own markets, but those of England, France, | b
Russia, Austria, Italy, the Asiatic countries, the col-
onles and South America. No market was too small
or too remote for profitable Germ‘an cultivation. The
only country where her products have not yet gained
a foothold is the United States, and that is accounted
for by our depression and the length of time neces-
sary to perfect selling organizations covering such a
large territory.

i

C
Export Blockade Temporary.

“It will be years before the trade of Germany can
recross the bloody barriers which will separate her
at the close of the war from the countries she is seek-
ing to destroy. Those countries will inevitably prefer
tools and other products made by America—a nation
always friendly; and our foreign machinery trade
should reach the figures of our most prosperous years,
80 that whether we will or not, we stand to profit by
the misfortunes of other nations. Our export block-
ade can be only temporary.

it

“You have probably noticed that our powder mills
have just started running double time on foreign or-
ders. It is true that is to supply a distinctly war de-
mand, but it is indicative of a tendency which will be
followed in many other lines—to buy here, because
we are almost the only source of supply for manu-
factured products. We ecannot expect business to
revive over night; the situation is too complex. Some
industries will be helped by the war, others will be
injured; and while the immediate effect has been in-
Jurious, it Is largely sentimental. Most American
manufacturers, particularly those who make staple

le:
st

m

Detroit Stock Exchange has re-opened. Conditions
were almost normal, although trading was restricted
to local stocks. Prices averaged less than half a point
belo# closing quotations of July 80, the previous day
of business.

The St. Joseph & Grand Island Railroad will aban-
don all service between St. Joseph, Mo., and Kansas
City September 1. Passenger service between the two
citles was abandoned several weeks ago because of
the inroads of the Kansas City, Clay County and Ex-
celsior Springs Electric line.

Succeeding the late Sir Richard Solomon, Sir David
Pieter de Villiers Graaff, Bart., until recently Min-
ister of Public Works, Posts and Telegraphs in the
Unlon of South Africa, formerly minister in the Cape
of Good Hope Government, has been appointed High
Commissioner of the Union of South Africa, in Lon-

| by those who are in the best position to speak with
{authorny, is qualified by ‘and yet’ and guesswork
is the best anyone can do in the present uncertainty
about determining facts.”

HOLLAND DANGEROUSLY ILL

Inventor of American Submarine Boat Has Relapse
in Newark Home.

—

YOUR }

i The first boat of Mr. Holland's construetion, which
| wa¥ sunk in the Passale River, {8 to be raised soon
2by the Paterson Chamber of Commerce and present-
ed to the Government as 'a memorial to the fnventor.

| It will be taken to the Pi

The Industrial &
| Educational Press

- “Ye Quality” Printers :
o 9 ? Lon rvmm.rmv.s.n.vhomtm

13, ahot and killed bimself at

Discounts for the Fourteen Largest Central Institu-

European central banks with the

' T | Eilizabeth, N.J., August 18—John P. Holland, the|“"2"Be:
! I | bullder of the first successful submarine boat in Am- Bank of Rate. Date of Last Change
4 | erica and the inventor 6f the type of craft now used Edgland-..-.. .. .. ... 8% Aug. 8, 1014
i | by the United States navy, is very ill at his home fn| 21 «+ <+ o v oo vs 8 Aug. 6, 1914
:Newurk. QEFMARY .. v oo oo o @ Aug. 1, 1914
: |  The inventor, who 1s 73 years old, has been dang- :;':]‘::1 8 pie g wn e ipd : ::& ; ::::
Mr. Business Man, [y 1b e v find 0 vk S e toponl R o e e e Ma. 404
g spell, from which d
Quality and quick servicé are the two | recovery is sald to be very doubtful, :‘“yl" R PR R | May 9, 1914
greatést essentials you demand. We | The first successful submarine boat, “The Holland,” s“:” i ey d July 29, 1914
aie equipped to furnish you with both, { was bullt at the Crescent shipyards here fn Elizabeth, | " 2c120d .. .. ... .. 6% Aug. 1, 1914
and further, we will assist you in the | After being launcheéd It was taken to Perth Amboy s IC i% Sept. 24, 1903
preparation of your literature if you so ;’and from there sailed on her first dive. This was l;orl:gal el 98 Se pler N iR Jan. 156 1914
desire, | March 17, 1898. It was accepted by the government N::';“ sorenibeTion o gt BYS July 30, 1914
Phone Today. Main 2662 | and shortly. aftér this the company built the Fulton, Denm::-k” FrESS. A ey o‘”‘l Aug. 4, 1914
| 8hark, Gr Adder, M, I 6h3. PIke, &1¥ “off oo 1ttt o s L Aug. 10, 1914
| which are now owned by the Government. R Al 4 Aug. 17, 1914

by the government; the Bank of England announces
~Pacific Px at | that it will discount at the bank rate any approved

| 8an Frandisco, and then probably will be placed in | bills 1t accepted before August 4 at any time before
LIMITED the museum at Washington. the due date &t bdnk rate and without ‘recourse to
: : e the holder: :

POTtUnity to postpone payment of
maturity  With interest at the rite of
SOarw t8s heak rly :

don, as from August 11th.

commodities, when they review the situation calmly,
will find other markets opened by the war to replace
those closed; and meanwhile our domestic markets
should expand gradually,

“Conditions here are such that the revival of busi-
ness Is largely dependent on sentiment.
mon sense view of the future prevails,
pendﬁlum will begin
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Baltimore Beat Leafs and Stil Cig

Outfielder For Giants Banged Out Three-ba

the Giants yesterday in spite of the great pitc

ties netted them but two tallies.
New York an even break of the series.

Maranda,

the open’ invitation

Chevy Chase Club, of Washington, D.('

the Winged Wheelers during
have enlisted with the Royal

to First Place in"the Internationa]
"~ League Standing :
BURNS WAS THE HERO

gger With

Bases Full. and Won Game in Spite of Great

Pitehing by Sallee.

One of the marvels of the International Season is the

téenacity with which the Baltimore Club hangs on to
first place.
on the “dope,” a club whgch should be in second diyj.
sion, they stiil go on winning games.
beat Toronto 6 to 4 in a fast contest.

Shorn of Mmuch of their strength ang

Yesterday they

When the Skeeters ate not beaten because the other

club is playing better ball, some individua) on the
team {s liable to slip up and hand the victory over,
Shortstop Murphy was ill-luck's
Hustlers piling up five runs in the first innir
was the only session in which they scoreq

agent yest

S

Thé Indians and the Bisons made it a fifty-fitty

arrangement,

Burns' triple with three men on won the game for

hing of
Sallee, who allowed but four hits. The trouble was
that three of the four came in a row.  “Slim's" team.

mates backed up his fine pitching with enough hits to
win an ordinary game,

but while

nts'

the three
n a row gave them three runs, the Cards’ cight safe-

This victory gave

The Hamilton Club of the Canadian League beat the

Athletics yesterday in an exhibition game, 5 to 4,
At the annual Police Athletic Association cham-
pionships held in Toronto yesterd the Montreal
epresentatives made a particularly od  showing,

the champion of
inished first in three events,
wo.

the meet at

mtreal,
while

* won

While practicing over the Glen Oalk

tournament, which

17 yard fifth hole in one shot with a ma
all landed within five feet of the cup and rolled in

A hundred or more followers of the Braves will he
at the Polo grounds to-day to see the first game of
the Boston-New York series which is looked upon

as the crucial list of the Boston Club.

Demmitt’s one handed catch .was the feature of the

hicago-Cleveland game yesterday. Ray's work at

the bat and in the field has been outclassing the
performances of some of the high-priced men this
season and the Sox got him for the draft price.

Two world’s records were broken at Kalamazoo

yesterday by Peter Vilo, driven by Tom Murphy, in
winning the Horseman and Spirit of the Times Futur-,

y for 3-year-old trotters at the Grand Circuit meet.

His time of 2.04%, 2.06% and 2.06% make them the
three fastest heats ever
former
1910 by the Harvester.

stallion, the

made in

trotted
2.07%, 2.08

by a

record being and .02,

both with

the past

Colls and McConachie, wing players

few seasons,
and are
aving for Valcartier few This
rike the rugbyists a hard blow, as they expected to

Highlanders

in a days. will

have all of last year's material as well as some pro-

ising new players.

The Davis Cup match will start to-day. when Wil-

llams and Wilding will meet in the first of the con-

st, and McLaughlin and Brookes will conclude the
ternoon's attraction. McLaughlin is looked upon as
e favorite and on the basis of recent play, Williums
held to have an even chance with Wilding

TO ENLARGE PAPER MILL

EUROPEAN BANK RATES

tions Across the Water.

The following are rates of the fourteen largest
date of the last

WILL DISCOUNT APPROVED BILLS,
London, August 13—Bsing guarantesd against loss

the swing will be a long one.” Windsor Locks, Conn.,, August 13.—J. P O'Brien,
- former superintendent of the I\Vlndsor Paper l:rvm-
BRITISH FLAG HELPFUL pany, a division of the American Writing P’ i” Com-
pany, has bought the Anchor Mills Paper Company.
He will start immediately to rebuild the machinery
New York, August 13.—The disadvantage which the | and add new parts.
Standard Oll Company of New Jersey is experiencing | The mill will manufacture light weight tissue pe-
by reason of its vessels being registered under the | pers and medium weight specialties. A new four-
Gurtunst Cag 1o wartly njidle up to the New York com- | cylinder machine will replace the Fourdinier machine.
pany by the fact that most of the vessels of the 1t is expected that one of these machines will be
New York corporation are under the British flag and | started by September. Immediate improvements will
can carry cargoes asvusual, - bhe made to the extent of from $20,000 to $30,000
—
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L ECARDING FRENGH L

Not One of Actual Cash, Eut of Credit Balz
and Would Not Contravene United States
Neutrality, Authorities Say.

e

e P
\V;smngmn. August 14—J. P. Morgan is her
b day, ostensibly to- attend a conference of bal
Luﬂ commercial interests with Secretary McAd
b the T ury Department, but his visit is bel
£ o possess additional significance. There is a
‘ (‘hﬂmd report that France has approached Was!
fon and New York bankers on the questian of a
I ftantial war loan, and it is believed that Mr.
3 gin's visit to Washington is also for the purpo
9 wunding the attitude of the administration to

loan. It is believed that the French Government

approached the Morgan house, though membe;
" the firm refuse to confirm this. .

The loan, it is stated, does not constitute a
b of actual cash, but of eredit balance in this c
f Iy against which France could purchase wh
| "needs, e
It is not believed Washington authorities will «
’mll themselves on such a loan, although internat
IiWyers assert such a loan would not be violatic
- this country's neutrality.

During Franco-German war in 1870, J. P. Mo
took $50,000,000 French bonds through its Londor
fice, and at the same time Knglish bankers re

{ ge loan for the North German Confedera
- Nelther 6f these operations was regarded as vi
Ing neutraity,

W‘Sh“‘gu.n, August 14.—Notwitl.standing t1

f tonal friendship of United States for France, it
‘:foreshadn\\-od in administration circles to-day
this government will not encourage a loan by .
Morgan ana Company to France. It is believec
i offlclals that the request of bankers will not be
fwered at all. There are two reasons why Presi
 Wilkon will adopt this position, it was stated.
Is that sanetion of loan might be construed as an
8 Irlendly attitude toward Germany and Austria. O
8 that it would throw part of resources of Ur
i Btates, which desires to remain strictly neutral,

;f:dlscoumgo war in every way, into European
i flict,

oses

i
118 recognized there would be a loud protest f

Tman interests in United States should the gov
Ment indicate to Morgan and Company its appr
of loan,

Administration officials believe that Morgan Be
Ing House has right to make loan to French Gov:
ment if it 80 desire, and there is no reason why

;;'::Ican Government should take part in it, in

EMER FLEMMING WUST
- IPPEIR BEFDAE COMMISSH

Valley Railway Gharges Inquiry Re-opened To-c
but Little Progress Made—Mr. Carvell
Threatens Officials.

b o (8pecial Correspondence.)
3 *M'lll‘::]en'l N.B, August 14—The Royal' Commiss
nto the Valley Railway charges met ag
Morning, but adjourned until August 25 with
1 any evidence, The morning was spent in
g OVer-varous phases of the matter. One
Mmost lntemung mattérs argued was the neces:
Her Flemming's appearance. Mr. Carvell s
Was prepared to show the item, the pla
amount of payment by James H. Corbett
er. . Mr. Corbétt, he said, was being k

i1

nd the

" ning ":.]"“““ and 80 it became necessary to

Flemming to Secure this evidence. _
3 Colnmlulon_ decided that the Premier m




