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Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
* Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

F— -—g/ _—
M. Beard & Sons,
Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714.

One of the Mldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
- $23,000,000

CANADA BRANCH:
Cor. S¢. James and McGill Sts., AONTREAL.

T.L. MORRISEY, - ' Resident Manager.

{ M. S. FOLEY,
Editor and Px;oprlelor.

For Sale
ELecTrIiIc MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto.

Has been in use only about./three months,
lWﬂl be sold considerably under market
oe.

Apply to

JOURNAL OF COMMERCE.

'STANDARD

OF THE -~

* WORLD ~

S8OLD BY ALL LEADING WHOLESALR
HOUSES.

Distinetive (@ O Qualities

WOOL.
ERASME  DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF /

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

WS

Highest,Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co!
PHILADELPHIA, Pa.

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Bteck, oily threads ner

P

miserable yellow fil
staple. Not even in
Three grades—Three
the best for the price

R
W
prices and far

. ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
owt it. Published every Friday.
Subscriptions to all parts of Canads,
$3 a year.
Addreass,

CANADIAN JOURNAL OF COMMEROD

Montreal,
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THE CHARTERED JJ.L\TLL

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) --$14,400,000.00
BEST oove: mwion s Sarer paeics 10,000,000.00
UNDIVIDED, PROFITS.... 922,418.31
HEAD OFFICE: MONTREAL.
BOARD 0Ol" DIRECTORS:
! BRt. Hon. Lord strathcona and Mount Royal,
G.C.M.G.," Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Lsq., Vice-I'resident.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,

8ir Wm, C. Macdonald, R. B. Angus, ksq.,
James Ross, Esq. R. G. Reid, ksq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime I’l‘({VS.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

W. A. Bog, Asst. Inspector, Montreal.

BRANCHES IN CANADA: .
Almonte, Ont. Levis, Que. Port llom].j\b.

Belleville, Montreal, Que. Sydney, I\:;S
Brantford, “* ‘“ Hochelaga. W olfville, »
Brockville, ““ Papineau ave Yarmouth,

Altona, Man.

Chatham, *‘ “‘Pt. St. Charles

i vood** ‘O Reigne :t. Brandon, Man.
Collingwood Seigneurs St. | don,
Cornwall, “ Qt, Anne de Oakville, Man.
Deseronto, Bellevue, Portage la

Prairie, Man.
Winnipeg, Man.
‘“ Logan ave.
“ort Rouge.
Calgary, Alta.

“

‘“St. Henri
‘“ West End.
‘ Westmount.
¢« Quebec, Que.
iltc Sawyerville, .
}!?I:}lltr},?\;u\ Av. Andover, N.B. l““"?"mlol'."l Sask
Kingston, Ont. P:lfh\lr.‘if, N.B. ]l”fl;'i“"l “Ai“‘
Lindsay, Ont. Chatham, N.B. [;‘_1 1bric ;ﬂv“{
London, Ont. Iidmunston,N.B, R*f»‘(!“”“‘\;. il
Ottawa, Ont. !"rv(lvriomn,N.B\,_‘?‘*k“”m‘ Sasic
Paris, Ont. Grand Falls, ** ‘\‘" f"‘_”‘”"' ‘B""‘i
Perth, Ont. u:lrlmnd.;\'.n. i"_:]:'l‘(_‘rl"“‘v”fi; (V~L~
rboro, Ont. Moncton, N/B. s e el
{jieitzlj:?l()blll, Shediac, N./B. ;\.‘:;(‘)3;}‘."0’[]3' g-c
Sarnia, Ont.  St. John, N.B. Ay etis
Stratford, Ont. Woodstock, **

Nelson, B.C.

N\ew l'enver, B,
St. Mary's, Ont Amherst, N.S 4 ¢
Toronto, Ont.

Fenelon Falls,
Ft.William, "'
Goderich,
Guelph,

New Westmin-

Bridgewater, ster, B.C.
“ Yonge st. br. Canso, N.S Nicola, B.C.
Wallaceburg, ** Glace Be - Rossland. B.C

Cookshire, Que. Halifax, N.S. Vancouver, B.C.
Danviltic, Qu *“ North End. Vernon, B.C.
Frascrville, Q. Lunenburg, N.S Victoria, B.C
Grand Merg, Que Mahone Bay, ! :
Lake Megantic,

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 47, Thread-
needle St. E.C., I'. W wylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and A. D. Braith-
waite, Agents, 31 Pine St.” Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, DUI.—Bank of Montreal,/ T. S. C.
Saunders, Man,

BAN S IN GREAT BRITAIN:

London— The ank of England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Livegm(»l—']‘hn- Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
:':‘tionnl Bank; The Anglo-Californian Bank,

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
©Oapital Authorized. .
‘Oapital Subscribed. .
QCapital Paid-up
Rest Account.. et mly @ @%i W

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
ew Hamburg, Penetanguishene, Paisley,

Pickering, Plattsville, Port Perry, Sunderland
Tavistock, Tilsonburg, Wellesley, Whitby . '
on New York and Ster

300,000

THE CANADIAN JOU

RNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

America.
Established in 1836.

) Incorporated by Royal Charter in 1840.
Paid-up capital caeeee... £1,000,000 stg.
Reserve Fund . . . . . . - £440,000 stg.
Head Office, 5 Cracechurch St., Londo: E.C.

A, G. Wallis,. Goldb';'.
Secretary. Manager.
COURT OF DIRECTORS:

J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
H. R. Farrer, F. Lubbock,

R. H. Glyn, George D. Whatman,

C. W. Tomkinson.
Heab Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.

/ BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. Halifax, N.S, Oak River, Man,
Asheroft, B.C.  Hanlilton, Ont. Ottawa, Ont.
Rattleford, Sask. ‘' Barton St. Qucebec, P.Q.
Belmont, Man. * Victoria Ave, Reston, Man.
Bobcaygeon, Ont. Hedley,B.C. Rossland, B.C.
Brandon, Man. Kaslo, B.C. Rosthern, Sask.
Brantiord, Ont. Ningston, Ont,  St. John, N.R.,
Calgary, Alta,  Levis, P.Q. ‘“ Union St.
Campbelliord, On London, Ont. Toronto, Ont.
Davidson, Sask. ‘* Market .5(1“ ‘* King St.
Dawson, Yuk. Dislongueuil, P.Q. Toronto June.
Duck Lake, Sask. Midland, Ont. Trail, B.C.
Duncans, B.C. Montreat, .. Vancouver, B.C.
Estevan, Sask. ** st Cathe-Victoria, B.C,
Fenelon Falls, On rine st. Weston, Ont.
I'redericton, N.B.N Battleford, S, Winnipeg, Man.
Greenwood, B.C. N'h Vancouver, BYorkton, Sask.

DRAKTS ON SOUTH AFRICA AND WEST

INDIES MAY BE OB.AINED AT THE

BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (562 Wall St.)—W. Lawson, H. M
J. McMichael, and W. T. Oliver.

San Francisco (120 Sansonie S.reet)—J.C.Welsh
and A. s. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England aad
Mesers. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. lIreland—Provincial Bank of Ire-
land, Limjted, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Rank
of Australia, Ltd. India, China and Japan—
Mercautile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais,

Issue Circular Notes for Travellers  available
in a1l parts or the world. .

Agents in Canada for Colunia. 1,uuk, London.
and \}’ent Indies.

Royal Bank of Canada

CAPITAL; PAID-UP.sis ssve & $3,000,000
RESERVE FUND .. .. .. .. .. ..
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:

3,437,162

Thos. E. Kenny, Esq., - President.
Thomas Ritchie, Esq., - - Yice-President
Wiley Smith, Esq., H. G.'Bauld, Esq,

Hor David MacKeen.

H. 8. Holt, Es%., James Redmond, Esq.
F. W. Thompson, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, /General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, ¢ hiefInspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.8., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St John, N.B.
Frederictun, N.B. St. John’s, Nfid.
Guysboro, N.S. St. Paul (Montrext) Q.
Grand Forks, B.C. Shubenacadie, N.».
Halifax, N.S. Summerside, P.E.I,
Ladner, B.C. Sydney, C.B.

Londonderry, N.S. Toronto,
Louisburg, C.B. Truro, N.S.
Lunenburg, N.S. Vancouver, B.C.,
Maitland, N.S. ‘ East End.

Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Montreal Annex}
Mount Pleasant, B.C.
Nanaimo, B.C. Victoria Ave.
Nelson. B.C. Weymouth,AN'.s,
New Westminster, B.C Woodstock, N.B,
Newcastle, N.B.

Agencies in Havana, Cuba; Sa tiago Cube
Cuba: Camaguev, Cnba; Uardeq‘:’,;, Cur()’: ; Mat-
anzas, Cuba : Mew York, N.Y, ’
CORRESPONDENTS: "
Great Britain,~ Bank of Scotland; France,

Granville St.
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

bought and sold. Deposits received and. interest
dllowed. - Collections solicited and promptly
e.

Qorrespondents at New York and in Canada— |
Aerchants Bank of Canada. T.ond
®oyal Bank of Scotland. o e

mut Bank; Chicagoe TUlinois Trust and
i £] ust and Savings

Credit Lyonnais; Germany, Deutsche Bank: 4
dner Bank; Spain, Credit Lyonnais; S D::.‘
Japan, Hong Kong & Shanghai Bank‘ln%m-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-

The Bank ot British North

Cepital Subsoribed .. .
Total Assets, 8lst Dee., 1900 2,272.000.83

THE MOISONS BANK.
103rd Dividend.

The Shareholders of The

after the third day of July next.

By order of the Board,

JAMES ELLIOT.

Montreal, 22nd May, 1906.

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE. TORONTO, CANADA.
PAID-UP CAPITAL .. $3,800,000
RE~SERVE FUND .. 4,200,000

DIRECTORS: :
WM. H. BEATTY, President.

W. G. GOODERHAM, Vice President.

Robert Reford, John Waldie,
Hon. 2} S. Hyman, M.P. Robert Meignen
William Stone, Johu Macdonald.
Albert E. Gooderham. Nicholas Bawli.
DUNCAN COULSON, - General Manager.
voseph Henderson, - Assistant General Managesr.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, London East, Wallaceburg,

b Offices. Lynden Waterloo
Allandale,, Merritton Welland
Barrie, Millbrook, QUEBEC.

erlin. Oakville, Montreal,
Brantford, 0Oil Springs, 5 Offices.
Brockville, Omemee, Maisonneuve,
Cardinal, Parrly Sound. Pt. St. Charles
Cobourg, Peterboro, e, .
Coldwater, Petrolia, BR. COLUMBIA
Cellingwood,  Port Hope, Rossland,
Copper Cliff, Preston, MANITOBA.
Creemore, 8t. Catharines, Cartwright
Dorchester, Sarnia, Pilot Mound,
Bimvale, Shelburne, ] ort ge 1a Prairie
Galt, Stayner, Winnipeg
Gananoque, Sudbury, Saskatchewan
Keene, Ont. Thornbury. Yorkton
London, Vietoria Harbor

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First National Bank. y

The Dominion Savings

& Investment Soci
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
. .$1,000,000. 09

"irst National Bank.

T. H. PURDON, K.C °, Pres. | NATH, MILLS, Mgr

Molsons
Bank amre hereby notified that a Divi-
dend of two and a half per cent upon the
capital ~tock has been declared for the
current quamter and that the same will
be payable at the office of the bank, in
Montrea,, and at the Branches, on and

The transfer books will be closed from
the 18th to 36th June both days inclusive,

General Manager.

THE CI

THE CA
OF ¢

Paid-up C
Rest, -

HEAD ¢

Hen. GEO. A.
B. E. W
ALEX. LA

149 Branche

Montreal Offi

London, Eng.,
S. Camer

New York Ag
Wm. Gray

This Bank tra
ing Business, in
Credit and Dra
will negotiate or
any place where

Banker

The Bank of |
Lleyds Bank Lir
B8miths Bank, Li:

The Sove
OF
Iucorporated

62
Paid-up Ca

Reserve F
Undivide

Total Asset:
D. M. STEW,
Exporters
tle, Butter, C
ducts will fin
to facilitate |

Exchange or
Great Britai
other points

Special Fax
American Bu

Prompt .
terms guaran

62 Branches throug
vince of Quebec.

Deposits of
Interest from date
NO TROUBLE *“‘F
D. M/ 8STEWA

Automat

Wi
At Lcwest U
Shaft already prep

Journa



K.

> Molsons
hat a Divi-
it upon the
ed for the
> same will
he bank, in
s, om and
1ext.

losed from
8 inclusive,

IOT.

Manager.

ONTO

NADA.
. $3,800,000
- 4,200,000

it

sident,
aldie,
leighen
icdonald.

s Bawlr.
Manager.
al Manager.

NTARIO.
aceburg,
rloo

and
UEBEC.
real,
ffices.
nneuve,

t. Charles

COLUMBIA
and,
NITOBA.
rright
Mound,
2e 1a Prairie
ipeg
atchewan
lon

d Midland
erce,

00,000, 09
72,000.88
ILLS, Mgr

THE CANADIAN JOURNAL. OF COMMERCE.

/

1151

THE CHARTERED BANKS.

THE CHARTERED BANKS.

[ THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO.

fen. GEO. A. COX, - - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.
I
149 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
tng Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or receive for collection gbills on
any place where there isa bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lleyds Bank Limited; The Union of London and
Smiths Bank, Limited.

The Sovereign Bank
OF CANADA,
Iucorporated by Bominion Parliament.

62 BRANCHES
Paid-up Capital....$1,500,000

Reserve Fund and
Undivided Profits

Total Assets ... ... 12,000,000
D. M. STEWART, General Manager,
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

500,000

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,

62 Branches throughout Ontario and in the pro-
vince of Quebec.

Deposits of $1 0o RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE *“RED TAPE,” OR DELAY,
D. M/ STEWART, General Manager,

W. F. Allen, A. J. Bomerville,

Fred. W. Cowan, W. R. Johnston W. Francis.
AGENOCIES:

«ilsa Craig, Castleton. Lucan,
deaverton, Chatham, Markham,
Blenheim, Colborne, Maple.
3owmanville, Consecon. Orono.
sSradford, Deseronto. Parkdale,
3rantford, Durham, Parkhill
Srighton, Flesherton. Picton,
Brussels, Fopest, Richmond
Campbellford, Harrison, Stouffville,
Canningt Kingst. ellingtom,

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.
CAPITAL AUTHORIZED.... .. .. .. $4,000,
CAPITAL SUBSCRIBED . 8,000,000
« CAPITAL PAID-UP .... 8,000,000
REST ,300,000
TOTAL ASSETS OVER ..............2

BOARD OF DIléECTORS.
ANDREW THOMSON, Esq., President.
/HUN. JOHN SHARPLLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Bsq., F. E. Kenastor, Esq.
G. H. Balfour .. .. .. .. ..General Manager.
J. G. Billett .. .. .. «.Inspector
E. E. Code .. .. .. .. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, «. .. .. ..Western Inspector.
H. Veasey.. .. .. .. .. .. Assistant Inspector.
P. Vibert .. «. e «« .. .. ..Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esqg. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg,

Jasper, Kemptville, Kinburn, Manotic
Melbourne, Metcalfe, Memgkville, Mount
Brydges, Newboro, New Liskeard, N orth

Gower, Norwood, Osgoode Station, Paken-
ham, Portland, Plantagenet, 'Shelbume.
Smith’s Falls, Smithville, Stittsville, Syden-

/ ham, Thornton, Toronto, Warkworth, Wiar-
ton, Winchester.

MANITOBA.—Altona, Baldur, Bir(lg, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Mlnltou.
Melita, Minnedosa, Minto, Morden, Neepawa
Ninga, Rapid City, Roblin, Russel, Shoal
Lake, Souris, Strathclair, Virden, Wawa-
nesa, Wellwood, Winnipeg, Winnipeg N.
End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Indian Head,
Lemberg, Lumsden, Maple Creek, Moose
Jaw, Moosomin, Milestone, Oxbow, Pense,
Qu'Appelle, Regina, Saskatoon, Sintaluta,
Strassburg, Swift Current, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Frank,
High River, Innisfail, Lacombe, Lethpridge,
MacLeod, Medicine Hat, Okotoks, Pincher
Creek.

/
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

THE 'STANDARD BANK
OF CANADA

Capital (authorized by Act

of Parliament) ........$2,000,000

Capital Paid-up ........ .$1,000.Q00

Reserve Fund ........,..$1,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

. F. COWAN, President.
FRED. WYLD,/ Vice-President.
e,

Automatic Elevator

8ts.; Bay 8t., Temple Building ; Market, King &

TORONTO : Head Office, Wellington & Jordan

Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Cemmerce,

West Market Sts.; Parkdals, Queen St., West.

. Montreal—Molsons Bank,
i t:iladon, England—National Bank of

. pr
respondence snlicited.
ji¢ TeRuIp

BANKERS: :
New York — Importers and Traders Natiomal

and Imperial Bank.
Scotland.

ptly attended to. Oor-

Tue BANK OF OTTAWA

Capital authorized .. . $3.000,700
Capital paid-up.. ceoee Lo 320146830
Rest & Undivided Profits.. .. $3,059,274
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Gaobrge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock: W,
FIFTY-SEVEN OFFICES IN

DOMINION OF CANADA.
Correspordents in cvery banking' town in

Canada, and throughout the world.

Duthie.
THE

This Bank gives prompt attention to all
* banking business emtrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. .. .. «+$3,000,000,00
LalliAL SUBSCRIBED .. .. .. /. 3,000,000.68
CAPITAL PAID-UP .. .. .. .. «o 3 000,000.00
RESERVE FUND.. .. .. .. .. .« 1,100,000.90

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. «. Vice-President.
E. F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Wanbaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY .. . ..General Managse.

J. A. M. ALLEY.. .. .. .. .. .. . .Inspectos.
BRANCHES:
Arthur, Hamilton, BastSault Ste. Maria
Aylmer, Hep worth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Caleary Newcastle, Sturgeon Falla.
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
Datton. Otterville, Taronto,
East Toronto, Owen Sound, Toronto, [King &
Elmira, Paisley, Ont. Spadina]
Elora, Port Hope, Tottenham.
Fmbro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, St. Marv'a, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
Néw York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

$4,000,000
3,000,000

Capital Authorized, - -
Capital Paid-up, - - -
Reserve Fund aud Undivided
Profits, “- - -

DIRECTORS :

E. B OSLER, M.P. - President.
WILMOT D. MATTHEWS, - Vice-President.

3,749,000

A. W. AUSTIN, R.J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, - Geperal Manager.

Branches and Agencies throughout Carada
and the United States.

Collections made and Remitted for promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the
World.

e 182 8t. James: Street,

‘CTALLIIOHOS 'd D .

A GENERAL BANKING - BUSINESS
TRANSACTED. /
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‘BANK OF HAMILTON

PAID-UP CAPITAL ee oo $ 2,600,000
RESERVE

TOTAL ASSERS’..". "7 070 ™ 7% 997000,000
OTAL ena Othe. .. HAMILTON.

DIRECTORS:

HON. WM. GIBSON .. .. «e eo . ..President

J. TURNBULL.... ..Vice-President and Gen. ng

Cyrus A. Birge, John Proctor, Geo. Ruthecford,
Hon. J. S. Hendrie, C. C. Dalton, Toronts.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES. & (ife
- Grimsby, rangeville,

:;t:ans’ter Hagersville, Owen Sound,
Atwood Hamilton— l‘ulmv‘r.s!gn,
Begmsv{ue, Barton St. Br. pPort Elgin,
Berlin, Deering Br. Port Rowan,
Blyth, East End Br. Princeten,
Brantford, West End Br. Ripley,
Do. East End Jarvis, Simcoe,

Branch. Listowel, Southampton,
Chesley, l.ucknow, :l:(-vs\s'ater,
Delhi, Midland, Toronto,
Dundalk Milton, Tcronto—
Dundas, Milverton, College & Ossingt
Dunga! Mitchell, Queen & Spadina,
Dunnville, Moorefield, '\‘ onge & Gould,
Ethel, Neustadt, .'A_v)'ﬂ;ﬂ@ Junc.
Fordwich, New Hamburg, Wingham.
Georgetown, Niagara Fkalls,  Wroxeter.
Gorrle, Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT HEWAN.

ernethy, Sask. Hamiota, Man. Pil¢t Mound, Man
l?;l:ulefnr({: Sask. Indian H’d, Sask. Roland, .\lark
Bradwardine, MarKenton, Man, Suskatoon, S’k.
Brandon, Mam., Killarney, Man, b‘no»\ﬂakv, Man,
Carberry, Man. Manitou, Man. Stonewall, Man.
Brandon, Man, Meifort, Sask, ngan Lake, Man.
Carman, Man. Miami, Man. Winkler, Man.
Caron, Sask. Minnedosa, Man. \\§nn)peg, Man,
Edmonton, Alta, Moose Jaw, Sask. Winnipeg—

Francis, Sask. Morden, Man, Grain Exchange
Gladstone, Man. Nanton, Alta.

BRITISH COLUMBIA.
Fernie, Kamlocops, Vancouver.

Do. Cedar Cove
Branch,

Cerrespondents in Greal Britain:—The National

Provincial Bank of England, Lid. .
Correspondents in  United States:—New  York,
Hanover National Bank; Fourth National Bank.
—Boston International irust Co.—Buffalo Murine
National Bank.—Chicago, Continental National
Bank; First National Bank.—Detreit, Old DeLroiE
National Bank.—Kuansas City, National Bunk of

Commerce.—Philadelphia, Merchants Ndlmpnl
Bank.—st. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—

Pitwsburg, Mellon National Bark.

THE ONTARIO BANK

- $1,600,000
REST v PAIDP o 630,000
DIRECTORS:
QGeorge R. R. Cockburn, Esq., - President.
Do . d tl)ln(l:)kly, Ell‘,‘.q[f -&- Gru.l, Vé:-?reddent.
R. D. Perry, & 5
Hon. R. grcourt', T, Walmsley, qu..
John Flett, Esq.
HEAD OFFICE ...... eessees. . TORONTO.
CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.
BRANCHES:
allist Fort William, Ottawa,
Aurom, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckin, , Q. Millbrook, Sudbury,
ot Moun: Forest, Tweed.”
ount Fo 3
Caliisgmand, Newmarket, ' Waterford,
Scott and Wellington Streets,
Toroate: ueen and Portland “
onge and Richmond %
Yonge and Carlton b
AGENTS:

London, Eng.—Parr’s Bank, leltgl..

;?wnceYoﬂd—E“Fl:gurth Nnt.iiton.ln‘ly og:nk and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

.
EASTERN TOWNSHIPS BANK.
Quanrterly Dividend No. 94.

Notice is hereby given that a dividend
at the mate of eight p. ¢. per annum upon
the Paid-up Capital Stock of this Bank
has been Jeclared for the quarter ending
30th Jume, 1906, and that the same will be
payable at the Head Office and Bman-
ches on amd after Tuesday, 8rd day of
July next.

The Transfler Books will be closed firom
the 15th to the 30th Jume, both days in-
elusive,

By omder of the Board.

J. MACKINNON, General Manager.

Sherbrooke. 20th May, 1808.

BANQUE d’HOCHELAGA

Capital Subscribed ......8$2,000,000
Capital Paid-up - ... ... 82 000.000
Reserve Fund ......... $1 450,000
DIRECTORS:
F. X. 8t.,Charles, R. Bickerdike,
President, M.P., Vice-President.

Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M J. A Prendergast, .. .. .. ..Gen’l Manager.
C. A. Giroux, .. .. .. .. 8o o
F. duc .. . Assistant Manager.
0. E. Dorais, .. .. .. .. .. «+ «« .. Inspector.

Head Office, Montreal.

CITY BRANCHES.

1766 St. Catherine, Jochelaga,
2217 Notre Dame, Mount Royal Ave.

1393 St. Catherine,

Town of St. Louis,
Pt. St. Chas./

(Mile End),
Maisonneuve,
BRANCHES:

Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.
St. Henry,

Three Rivers, P.Q.
St. Boniface, Man.
Winnipeg, Man.

Joliette, P.Q.,
Louiseville, P.qQ.,

uebec,

uebec, St. Roch’s,
te. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.qQ.,
St. Hyacinthe
St. Jacques,

Co. Montcalm,
CORRESPONDENTS—Natiom\I Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock 'Bank, Illinois Trust and Sav-
ings Bank, Chi . The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Bm%ln
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

<

La Banque Nationale.

HEAD OFFICE, QUEBEC.
Capital Authcrized. .
(';u]vilu/] paid up. ...
Rest.. . . . . .. Ao o
Undivided profits. . ..

$2.000.000.00
1.500.000.00
600.000.00
48,920\, 05

BOARD OF DIRECTORS:
R. AUDETTE, - - = President.
Hon. JUDGE A CHAUVEAU, - Vice-Pres.

Narcisse Rioux, Victor Chateauvert, Naz. Fortier,
J. B. Laliberte. Victor I emieux.

P. LAFRANCE, - —

- Manager.
IN. LavOlE, - . _ Insp- ctor.
BRANCHES:
Quebec: Plessisville Amqui
(Lower Town) St-Francois du Baie St-Paul
(St-Roch), Lac Chicoutimi
(St-John St.) Deschaillons Joliette
Montreal: Levis Murray Bay
(St-James St.) St-Charles,BelleRoberva]
St-Jean Montmagny St-Casimir
St-Hyacinthe Nicolet, Q. Trois-Pig-
Sherbrooke Ste-Anne de la _toles
Coaticook Pocatiere Ottawa, Ont.
St-Evariste Riviere-du-
Beauceville Loup Stn.
Ste~Marie, Fraserville
Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Ecotland, Ltd  Paris, France, Credit Lyonnais,
New York, First National Bank. Boston, Mass,
First National Bank of Boston,

Prompt attention given to collections,
Correspondence respectfully solicited.

ST. STEPHEN'’'S BANK

Incorpora 1888
;t.&eph:‘,'N.B

OAPITAL .. «0 e vs o0 ee oe oo .. $300,000
RESERVE .. .. .. ., .. .. es oo oo 45,000
F. H. TODD, .. .. .. .. .. Presideat..

J. F. Grant, .. .. .. .. «s «. Cashier.
AGENTS:

London—Messrs. Glynn, Mills, Currie & Co
New York—Bank of New York, N.B.A. Bestes~

?el:lb‘ %{“ﬁ'. B;nk Iontru'l—xBnk of Mom¢-
i , N.B.--Bank of Montreal.
issued branch

Dnm_, on aay

The Quebec Bank

HEAD OFFICE

...................... QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized ..$3,000,000
Capital Paid Up' savmioinneee . .$2,500,000
Rest ......i. oo $1,050,000
DIRECTORS:

JOHN BREAKEY ......... ....President
JOHN T. RosS ... " -.....Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell, F. Billingsley.
THOMAS McDOUGALL .......Gen. Manager

BRANCHES:
Quebec, St. Peter St. Three Rivers, Que.

Do. Upper Town, Toronto, Ont.

Do. St. Roch, Shawenegan Falls, Q.
Montreal,St. Jambes St. Sturgeon Falls, Ont.
Do. St.Catherine E St. George, Beauce, Q,
Ottawa, Ont. St Henry, Que.
St-Romauld, Q. Victoriaville, Que.
Thetford Mines, Que. Ville Marie, Que.
Pembroke, Ont. L’Epiphanie, Que,

Thorold, Ont
AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Nationa}
Bank.

Boston—National Bank of the Republic,
_Nl-‘w York, ['.S.A.——Agonrs Bank of British
North America; Hanover National Bank.,
Paris, France—Credit Lyonnais,

Impenial Bank of Canada

CAPITAL PAID-UP .. .. o .
RESERVE FUND .. . T IRPT
TOTAL ASSETS OVER .. .,
BIRECTORS:
D. R. WILKIE ., ., e e
R. JAFFRAY ., e+’ e o.Vice-President,
W m. Ramsay, Peleg Howland,
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm. Hendrie,
HEAD OFFICE, TORONTO.,
D. R. WILKIE, General Manager.
E. HAY, Assistant Genera| )l:lgnager.
/ W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolh-n.' Cobalt, Essex. Fergus, Fonthill, Galt,
flfmmllt(J’n,\Ingersnll. Kenora, Listowel, New
siskeard, Niagara Fal s, North Ba ,  Otta
Port Colborne, Ridge\(l'ay, Sault Ste.y Marie, V::'

Catharines, St. Thomas, Toronto, W, 1land,
Woodstock. ’ crant

BRANCH IN PROVINCE OF QUEBEC—Montreal,

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF .\‘ASKAT(’HE\VAN
—Balgonie, Broadview,  North Batt!eford,
Prince Albert, Regina, Rosthern.
BRANCHES 1IN PROVINCE OF ALBERTA—
gary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUMe
BlA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agenta:—London, Eng., Lloyds Bank Limited;
New York, Bank ef the Manhaitan Go. ’
Sterllnf exchange bought/ and sold. Letters of
('?;edldt issued available in any part of the
orld.

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.

! BOARD OF DIRECTORS,
M. G. N. Ducharme, capitalist, of

t.
v Pgeaigent. Montreal,
+ G. B. Burland, industrial f M
Vice-President. * e -
Hon. Louis Beaubien, Ex-Minister of Agricul-
iR ture, Director.

- Laporte, of the firm Laporte, Martin &

X s 'e.l, Director. porte, "

. 8. Carsley, proprietor of the firm “‘Carale;
Montmf Director. i

M. Tancrede Bienvenu: General Manager.
M. Brunel, Assistant-! 3
M. A. 8. Hamelin, Auditor, /
BRANCHES:
Montreal:—816 Rachel St., corner St.
Carsley Store; 271 y
lowms de trance; Kastern = Abat

toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.:

; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. @ laume, d’Up
ton. P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valeyfleld,
BOARD OF CENSORS, SAVINGS DEPARTMENT
8ir Alexandre Lacl'ostel.‘C}?ie!"Just%e, P"‘dl’n-\ai“t’ien::
‘Docttor E. Persillier-Lachape! e, ce- en
Hon. Alf. A. Thibaudeau, of the firm Thibswdes®
Bros., Montreal,
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giroward,
Legislative Councillor.
_ SAVINGS DEPAleTt.'" - .
Issue “‘Special certificate of deposi
of interest arising gradually to 4 per cent. pe®
annum, according to terms.
Interest ©of 8 per cent. per amnym paid e &P
posits payable on demand. /
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THE HOME BANK

OF CANADA

HEAD OFFICE & TORONTO BRANCH:

8 King Street, W.

Church Street Branch: 78 Church Street,
522 Queen St., W.

Transacts a General Banking Business.
Interest allowed on Savings Accounts

Queen West Bramch:

from §1 upwards.

Drafts issued on all principal points in

Canada and the United States,
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

e ————
Legal Directory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B .

Kavanagh, Lajoie & Lacoste,’
—ADVOCATES,—
PROVINCIAL BANK BUILDING,}

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

GUNS & RIFLES

AMMUNITION
REVOLVERS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock

the largest range of Builders’ Hard.-
ware 1n Canada, suitable alike to

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAT. TO

LIVEEPOOL.

trim churches, office buildings, or
private houses.

B - Write us for Catalogue,

e prices and terms

June 23
June 30

The Gurney, Tilden Go, Ltd,

Hamilton, canada. 3

FirsteUlass, $70.00-, 75.00,
steamen,

accnding to

MODHKRATE RATE SERVICE,

On steamers carry'ng only one class of
Cabin passengers (Se.ond-olass), to whom
is' given the accommodation sitnated in
the besit part of the g eamer.

™M250 and $46.00 to Liverpool; $45.00
and $47.50 to London.

I'hird-class passengers booked to prine
cipal points in Great Britain at $27.50,
berthed in 2 and 4 berth rooms.

For all  imtormation, apply
A e’y or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

\

to Loecal )

Suburban and Summer Hote!

On the line of the @rand Trunk and Canadian
Pacific ; fronti

on one side with shelter for Boats above and belew
the Falls, Also two islands adjoining. Areain all,

APPLY TO THE OWNER,

EoiTor anD ProPRIETOR

Excellent Site for
a First-class

For Saie at Vaudreuil
Formerly known as Lothbiniere Point

on the St. Lawrence ; clear stream

ut 4} acres.

M. S. FOLEY,

"JOURNAL OF COMMERCE,"’
MONTREAL

PETROLIA, ONT., (now of twenty ve
Stationary and Portable Roilers of all kinds.
finers and Mills in this section are nearl
other Plate Work from this shop:
many boilers to Germany, Austria, India and Australia,
Tanks, Bleachers and Agitators,
Mills, and any desired work in Plate or Sheet

ductions of Machine Shops, including Steam
Brass.

of long experience, it invites
shop in Canada.

RRTHUR KAVANAGH,

A PIPE FITTER

In threading pipes, does more hard, exhausti
day than any mechanic in other trades.

Our Pipe Die Reduces THe-Labor One-Half,

Get our die and you will find this statément is not exagerated.

A. B. JARDINE & CO

HESPELER, ONT. ’

BOILER SHOP, ’

THE STEVENSON BOILER, MACHINE SHOP i\?\'l) Fou

ng work in an average

NDRY WORKS AT
es to make Marine,
The Caradian 0il Wells and Re-
Y entirely supplie
while for well-drilling

ar’s standing), continu

d with Boilers and
purposes it has gent
It also makes 0il Stills,
es for Stave and. W

Steel or Irom, as well as all pro-
Engines and Castings in Tron and

Salt Pams, Steam Box,

Having a full outfit of machinery and tools, including Stea

m Riveter, and men
comparison of the quality of

its work, with any

J. H. FRAIRBANK,

MANAGER. PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRIMINGHAT, - Eng.

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. ..J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E.N. Lewis |
HAMILTON.. Lees, Hobson & Stephens
HAMILLTON .. .. ./Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. ., .. .. W. T. Easton
LINDSAY .. .. MecLanglilin & McDiarmid
LINDSAY .. .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. .. . H. B. Morphy
LONDOXY.. .. .. .. .. W. H. Bartram
LORIGINAL.. .. .. . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thes. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

LEGAL DIRECTORY.

LEGAL DIRECTORY.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. v ev e o oo oo A, Weir
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, . A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgemald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Elein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. MoLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre

YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisom

PRINCE EDWARD ISLAND.

/
CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

.. W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WRST TERRITORY.
/
CALGARY .. .. .. Lougheed & Bennett
KDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY' JONES, /
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N, Y., IMinois and other Btates.

/
ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete'
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
{/Rea) Estate and Commereial Lo
receive Sperial A ttemtion®
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WE MAKE

HIGH GRADE FAMILY

Sewing

N1

",
™

R\
ﬂl\

VWY

Machines

For the Merchant’s Trade.

«

Write us for Prices and Terms,
/ We can Interest you,

FOLEY & WILLIAMS WF'6. GO,

Factory and General Office :
ILLINOIS.

CHICAGO,

/

£

QUALITY ALWAYS RELIABLE,

Kegs.
Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Ceresine, &e.

SAMPLES FREE. =

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

~ Prepared Refined Bitumen 1o varioss crades.

S ——

Insulating Compound for Joint Boxes, in Tins or

Cuts will be inserted as soon as received.

[

LARGE STOCKS READY.

W. H. KEYS,

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
‘lnecul Prices to Canadians under the New Tariff.
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British Columbia,
1017, 4% |
1041, 8 p.c
Canada, 4 per cer
8 per cer
Debs., 19

2% p.c
Manitoba, 1910, 5

Shs RAILWAY AN
Quebec Proving

100 Atlantic & Nth
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Canadian Paci
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Do. 4 p.c
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100 Grand Trunk of
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1st pref.
2nd. pref
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» 4 p.c. pe
100 Great Western |

100 M. of Canada S
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Nor, of Canada,
Quebec t., 5
T.G. & B., 4 p.
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1st mort. ..
% Bt. Law. & Ott.

Municipal

100 City of London,(
100 City »f Montreal

100 City of Ottawa, |
100 City of Quebec,
redeem 1908,
redeem 1923,
100 City of Toronto,
8 1-2 per cent
: p.c. gen. :
p.c. 3
0 City_of m':::ipe.
Deb. script.,

Miscellaneouns
¥ Canada Company
100 Canada North-We
% Hudson Bay .. .
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Bank of British |
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’64. Branston Street,
BIRMINGHAM,: England.

BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,
PENDANTS, GUARDS,

And every deecriptionjof Gilt;Jewellery,

C. W. GougH & Co.

Manufacturing
e

Jewellers,

/

SECURITIES. | jordon
. June 7.

British Columbia, 1907, 6 P.C. ...... 101 108 ‘ S . A W E S '
-

1017, 4% p.c. ceneenennn oL

MY, 8 Dic sdvsessovesesis s 86 88 ]
Canada, «ll.pul‘ Eeut. loan, 1910 ...... 102 103 MANUFACIURER OF
8 per cent. loan, 1938 ...... 974 984

Debs., 1909, 3% p.c. .

e, o0, 54 pe | Petroleum
Manitoba, 1910, 5 P.C. eeseeveens oo | 104 106 : Wall and /
Shs RAILWAY AND OTHER STOCKS Hanging

Quebee Province. oto, 43 .o }'i(;.;'-"]'o;-~ LampS,

" w1912,55 P .- (105 | lo7
100 Atlantic & Nth, West. 6 pc. gua. t t
18t M. BondS. «...coseer. ne | 121 Lan erns, e C.,
10 Buffalo & Lake Huron, £10 shr... | 131 | 13}

do. 5% p.c. bonds ........ 137
Oan. Central 6 p.c. M. Bds. Int. I
guar. by Govt,
Canadian Pacific, $100 ..
Do. 5 p.c. bonds ...
Do. 4 p.c. deb. stock

== and Genseral
S Tin-Plate

|
Do. 4 p.c. pref. stoek ...... 104 | 1056
Algoma 5 p.c. bonds. ...... 119 * 121 Worker
Grand Trunk, Georgian Bay, &c. °
100 Grand Trunk of Canada ord. stock | 273 | 27; HE
100 2nd eq}xip. mE. gds‘ 6 p.c. 11%5 12{)l Fls““R STREET WORKS:
100 1st pref. stock, P-C. oo | 1184 | 119
100 ond. pref. stock oo | 108 | 109, BIRMINGHAM s ENG
100 3rd: pref. stock 66§ | 66F '
100 5 p.c. perp. deb. stoc! 134 | 136

1 4 p.c. perp. deb. stock ... | 108 | 109
100 Great Western shares, 6 p.c. .. | 131 (133

100 M. of Canada Stg. 1st M., § p.e 103, | 105
100 Montreal & Champlain 5 p.c. 1st P— S—

mtg bonds .. .. . '—%—Q_\%_J,ﬁ___

Nor, of Canada; 4 p.c. deb stock 107 109
9 Quebec Cent., b p.c. 1st inc. bds. | 100 | 102
T.G. & B., 4 p.c. bonds, 1st mtg | 105 | 107
100 Well., Grey & Bruce, 7 p.c. bds.
1st MOTt. .ivceevevnennnnnnnns 16 | 119

"0 Bt. Law. & Ott. 4 p.c. bonds .... | 104 106

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c. |... ..|... ...
100 City »f Montreal, stag., 5 p.c. .. [ 00 | 102

100 City of Ottawa, red. 1918, 4% p.c. | 101 | 103

100 City of Quebec, 6 p.c. red’m 1908 voysitifie emisin
redeem 1908, 6 p.c. ......... 106 | 108
redeem 1923, 4 p.c. ........ 102 | 104

100 City of Toronto, 4 p.c. 1922-28.. | 102 | 104 /q
31-2 per cent. 1929............ 94 | 96 £l
§ p.c. gen. con. deb., 1919-20. | 106 | 108 \

T A 100 [102

4 p.c. stg. bon

W8 City_of Winnipeg deb. 1914, § p.c | 103 |105
Deb. script., 1907, 6 p.e. .. | 106 | 108
Miscellaneous Compantes

W Canada Company ....c....o 37 |41
100 Ca; 4
ﬂnmd. North-West Land Os.

Dl i il 853 | 85
Banks.
Bank of British North Ameries .| 70 | 71
ofMontreal ... 257 | 259

Canadian Bank of Commeree ... | 17} |£18',p
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WiLLizm FORD

..GUN MAKER..

Well known as the (Ihumpio(l barrel borer,

Borer of the 2\‘im|iu;: Guns at the great Loundon
Field Trial of 1875 aud 1»79. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1584,

W. Ford's celebrated Guns may be obtained

through all guun dealers.  Auny kind ot gun made to
erder.

INVESTMENTS.

Opportunities for safe imvestments in
Canada 4t 4 to 5 per  cent. Corres-
pondence invited.

Addross: INTERIST,
I’ 0. Box 576,
Montreal, Canada.

8t Maly’s Row. BiRMiNGHAM, Ews,

Business Necessity

The famous Cal

500, oxidized si .
r Fres Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

/

Leading Manufacturers, Ete.

WE CARRY IN STOCK

Check Protectors, Mutilators,
Numbering Machines, Punches,
Staple Drivers, Letter Scales

and Balances, Call Bells. ‘

MORTON, PHILLIPS & Cao.

Siationers, Blank Book Makers and
Priaters.

115-117 Notre Dame St., West,

MONTREAL,
/

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO0,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,
Cart. Buggy, Gig, (Pob, Cab and Pony, Mule, 10 and

6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CQLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of kngland.

/

Brougham, Dog

- Eng.

/

/

HALL & RICE, Ltd.

West Bromwich.

The ¢ Typhoon”’ ‘
WELL BOTTOM CISTERN

WATKR WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

BIRMINGHAM, Bagland.

All kinds of Mirvors for Silversmiths,

BSpecial Prices to Oamadians under the New Tariff. .

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
. liant Cutters, Whole-
sale Overmauntel Ma-
kers.

S
WORKS
St.Peter’s Place,

OFFICE :

St Martin's Row

Sreciallties:

BIRMINGHAM, #

JOSEPH HADLEY,

HEAVY STEEL TOT and

HAMMER MANUFACTOREB,

weston Works,

WESTON STREET, NECHELLS,

ENG

Canada St

e ———

Contracto:

ELIS

==

——

Si

Bridg
Please Addres

“KRONAND

34, 35.and
tpe
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FOR QUALITY AND PURITY BUY ' ,/

"ECXTRA GIRANULATED "| e Gomen

. And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limites’ -

MONTREAL,

Contractors to His Majesty’s Government,

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.
Bridge Street and Lower Rushall Street.

Please Address in Full.

Established 1825.

Walsall, England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

S

o

D

8,
®%

0GQ000A00CA0 Manufacturers of Every

Description of

STIRRUPS,
/ SPURS,
BITS.

HARNEsSS FURNITURE
and
GENERAL BUCKLES.

HAMES
a Speciality.

Made in “CrowN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, sUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,
FOR ALL MARKETS,

34, 35:and 36 Fieldgate, - WALSALL, England.
BMMPﬁoe-boOamdiemunderﬂ:eNew'lhriﬂ.

NS
NCE AP A2 INSORRSC
DEVOTED TO
Commerce, Fuamance, Insurance, Rail-

ways, Manufacturine, Mining' and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION . /
Canadian Subscribers . $3 a year
British Subseriliers . . €l Stg.,
American ..$3 a ‘\’li»ar
Ningle Cepies. <+ «v .. 23c each
Extra " (5t030) .. .... 20

“ "

(50 to 100) .. .. 15¢ " «
# (100 and over). log *

Editor.al and Business Offices:
M. S. FOLEY,
132 ST, JAMES ST., MONTREAL.
kditor, Publisher and Proprietor,

B We do not undertake to return
unused manuscripts,

COMMERCIAL SUMMARY,

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will mot ae-
cept advertisements through any agents
not specially in/its emproy.  Its circula-
tion—extend'ng 1o all parts of the Do-
minion renders it the best adventising
medium in Canada—equal to all others
combined, while its mates do not include
heavy commissions.

—A by-law to loan the W. H. Willis
Shoe .Co. $10,000 to establish a chil-
dren's shoe manufacturing establish-
ment in Seaforth was carried on June
11th,

/ /

—The British Government is prepar-
ing a scheme for railway building in
Nigeria, West Centfral Africa, with
the view of aiding the extensive cul-
tivation of cotton,

-—The estimates for 1906, presented
to the Hungarian Parliament show re-
venue to,'be about $260,000,000 and the
expenditire $514 less. The budget pro.
vides for increases of $7,000,000 for
military equipment and new arma-
rcents, §4,000,000 for radlways and $2,-
600,000 for roads.

—The Chicago, Burlington and Quin-
cy Railway Co. was found gullty in the
U. S. District Court, in Kansas City,
June 13, on four counts of granting
concessions on packing-house shipments
for export to the Armour Packing Co.,
Swift and ‘Co., Cudahy and Co.,and the
Nelson-Morris Packing Co. The con-
viction carries with it a fine of from
$1,000to $20,000 on each count. Judge
Smith McPherson deferred sentence

until June 22.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’

—=|NKS=

Perhaps YOU don't!——Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Burmingham,,
ENG.

12 Crane Court, Fleet St.
LONDON, EC., Eng.

Canadians supplied 333 per ceat, less than other countries.

The Wisconsin Central Raiiay will shortly secure entrance
into Winnipeg over the Lake Superior & Southeastern, and
within a’ year direct connection will be had with Chicago,
giving the shortest line available.

—The Grand Trunk Pacific’'s spur track, Fort William,
one_quarter of a mile, connecting the company’'s new dock
and the C.-N.R., by which in future the G.T.P. steel rails
Wwill be transhipped for the \West, was completed June 14,

—Mr. A. D. Brajthwaite, assistant manager of the New
York branch of the Bank of Montreal, has beeen appointed
manager of the Toronto branch as successor to the late Mr.
Kirkland. Mr. Braithwaite had formerly/ .been manager of
the branch of the bank at Hamilton.

/

—The mines of the Connell, Creighton, McFetridge and
McKean (Coal Companies in the neighborhood of Tarentum,
Pua, closed down on June 15 on account of the refusal of
the operators to pay ‘the Pittsburg scale. Pickets have been

stationed about the mines, but no trouble is expected. About
i,uvv men are uie,

--The three money by-laws which were submitted to the
property owners of Medicine Hat were carried Friday last.
The first was to raise $40,000 for water works extension .and
installation of filtration plant, The second was to raise
$8,000 to extend the natural gas system. and the third for
$10,000 to finish the new municipal building.

—According to Government statistics, the growth of €lec.
tric raillways in Canada during the past five vears has not
been very rapid. In 1901, the Vvear in which the com-
panies were compelled to make returns to the Government,
the mileage was 674, and in 1905 it had only increased to
798, or by an average of 24 miles per year.

—Ottawa clearing house total for week ending June 14,
$2,004,503; corresponding week last year, $2,353,810. London
clearing house totals for week ending June 14, $1,083,737.

—The rapidity with which the Western country is filling
up is instanced by the increasing sales of Clanadian Pacific
Railroad homestead lands, and the higher prices which are
being given for them. During May sales amounted to 69,-
260 acres at a total price of $537,738, as compared with 358,095
acres for $280,796 during the same month last year.

—The electric plant to be used to light the St/ Clair Tun-
nel is about ready to be installed. This Will cost the Grand
I'runk about §700,000. The electric locomotives to be used
wili employ the alternating current and will be capable of
hauling a passenger train on the, grade at a speed of from

“=2fr~tc 25 miles an hour and a 10,000-ton freight at ten miles

an hour.

—In connectioni with the various departmz\nts of thé Grand
Trunk Pacific work goes on apace, Surveyors, according
to the announcement made last week, are busily engaged
in laying out the city of Prince Rupert, which is to be the
western terminus, and after the surveys are completed de-
tails of the company’s pians will be perfected and by next

spring it is expected the lots and building sites will be ready
for sale,

—President Roosevelt has expressed his entire disapprov-
al of the new Meat Inspection Bill as completed by the
House ‘ommittee on Agriculture. He expregsed this view
to Chairman Wadsworth, of the House Committee, when
Mr. Wadsworth called on him and submitted a draft of the
new measure and asked the President’s opinion. The Pre-
sident declared that the bill was not at all adequate to meet
the conditions.
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Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

== "

With Detachable Butts and Safety Boits. Central Fire,
410, 28 and 20 bore,

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only,
Above stick guns are steel throughout, enamelled to imitate Malacca cane,

accurate.

to use Kley’s or other specified makes of Cartridges

==

Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

—Letters patent of incorporation Mave been granted to
Messrs. Hays, Wainwright and Biggar of the Grand Trunk
Railway, and Nicholas Bawlf, of Winnipeg, as the Grand
Trunk Pacific Terminal Elevator Company, with a capital
of $5,000,000, and headquarters at Montreal.

The immigration into Canada during the ten months of
the present fiscal year has amounted to 117,585, as compared
with 99,309 for the period 'last year. Of this immigration
the number from the. different «countries was as follows;
From Continenta] Europe 1906, 23,739; from U.S., 43,237; from
United Kingdom, 50,609. ° From Continental Europe, 1905,
23.637. U.S.. 31,969; United Kingdo‘n, 43,703; increase of
18,276 over the same period last year.

—The Canadian oil fields produced 634,095 'barrels of oil
in 1905, valued at $849.657. This was a considerable gain
over the preceding year in amount,while the value showed a
heavy decline. e production/ during 1904 was 492,492
barrels, valued at $1,048,974. In 1903 the production was 481,_
504 barrels and the valuation $951,190. For the seven years
from 1895 to 1902 inclusive the value of Canada’s oil produc._
tion exceeded $1,000,0600 per annum. In 1898 the Canadian
oil fields produced 750,000 barrels.

The Stalnist-ics_/of Belgian vimports for home consun/lption.
as .well as those for the exportation of Belgian products,
for the first four months of the .current yvear, show a
marked increase Ov\t?r those for the same period of 1905.
Importationg amounted ‘to $206,362,355, ag against $183,737,-
930, an increase of $22,624,425, or over/12 per cent. The ex-
borts of Belgian products for the first four months of 1906
were valued at $150,724,315, as against $131,369,310, in 1905,
8n increase of $19,355,005, or 14 per cent,

—The Winnipeg electric st. ry. have announced a schedule
of rates for power and lighting, consequent upon the com-

pletion of their electrical power plant on Winnipeg Rivér at

Lac du Bonnet, It is very satisfactory to the citizens,

guaranteeing a reduction of from 50 to 75,per cent. in rates.

Power is cut from twenty to twelve and one-half cents per
kour for elevators and motors to six and four cents, respec-
tively, ang lighting will cost ten cents instead of twenty.

Further reductions are promised when the plant is working
Properly.

—In course of the discussion at the Board of Trade con-
vention now in iSsession at Edmonton a resolution was pre-
Sented asking for a revision of the regulations governing
fruit shipments, .[f was coms/:'dered that dealers and con-
Sumers in-the west were not sufficiently protected against
fraud by eastern shippers. The farmers of the east diad
not know the article required by western dealers. Mr.
McKellar, Commissioner, of Moose Jaw, pointed out that

It was not the farmers, but the small packers, that were
at fault,

—+The Irish laborers’ cottages  bill, introduced in the
House of Commons, London, May 28, by Mr. James Bryce,
Chief Secretary for Ireland, authorizes the loan of $22,500,000
to provide laborers’ cottages in Ireland, passed its seo&md
reading June 13. The loan will be raised on the same
terms as the Irish land loan for the relief of the tenants in
Ireland, and money for the cottages will also be available
from various other Irish funds. Mr. Bryce estimated the

cost of a cottage at $850. S0 that between 25000 and 30,000
will be grected,
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

in
England
W

THE “AVECTA” TROUSER STRETCHER,
PATENTED.

in England and Abroad

’I"JJE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCHD.

= |Over 54,000 Sold [x:n,

for
Canada

oy

EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST QUALITY

MATERTAL.

[

/

MAKERS !

GROSS LOTS DELIVERED FREE LIVERPOOL. !

Herbert Terry & Sons, Redditch, Eng.

/

/

-— The spring crop report of the Provincial Department
of Agriculture, showing the acreage planted this season,
has just been issued. It gives the information that the
wheat acreage has increased by half a million over last
year's record figures, bringing Manitoba over the three mil-
lion mark for that cereal alone. The land sown to oats was
1,155,961 wcres, an increase of 124,722, while the ‘barley acre-
age has nearly reached half a million, being, in fact, 474,242
The total increase in he grain acreage over last year is
6

6. The other crops also show an increased acreage.

The initial report of the city of Ottawa electric com-
On July 17 last, to pre.
vent an amalgamation of electric companies, which proposed

mission wag issued Friday last.

to/put up thecrates, the city expropriated, by virtue of its
crarter, the <‘unsunwrs/' Electric Co. though working in the
fact of strong and vigorous competition. The civie plant
hae ended the first ten and a half months of its existence
with a balance of $8:
forty per cent., and this despite the fact that for months
the plant practically ran itself, while the city council

.58 The customers have iner:ased

argued as to the best method of management.

—Beginning this month a new se¢hedule of wages has gone
into effect for lfw motormen: and conductors of the Ottawa
Electric Ry., giving the men an increase of one cent pexr
hour, The new schedule is 16 1-2 cents per hour for the
first year, with 18 1-2 cents for Sunday work; 17 1-2 cents
and 19 1-2 cents per hour for second year men, and 181-2 and
20 1-2 cents for those in the service over two years. For
men employed on snow sweepers, plows, ew., it will be 191
cents per hour for day work and 21% cents for night work.
One year ago, company made an increase of one cent
per hour. This new advance has caused general satisfaction
among the men,

—At a special general meeting of the Great Norchérn
Railway of Canada, held at the head office, Toronto, last
wedék, for the purpose considering -agreemengs for  the
amalgamation of the company with the Quebec, New Bruns-
wick and Nova Scotia Railway Co., and the Chateauguay &
Northern Railway Co., it was decided to bring about the

proposed amalgamaition. T'he object of the scheme is to
bring all these different companies under one name, as they

“There
is no change so far as the public are concerned.” said Mr.
William Mackenzfe. “It is largely a formal matter which

virtually form omne system at the present time.

does not concern anybody outside.” Under the amalgama.

tion the lines will form a part of the Mackenzie-Mann Sys-
em.

/

—Messrs. T. G. Courtenay, St, Thomas, chairman. M. J.
McCall, Smiths’ Falls, viee-chairman. and Alfred Savage,
Niagara Falls, secretary of the Legislative Board of. the
ailway Trainmen of Ontario,~accompanied by Mr. Harvey
Hall, legislative rapresentative at Ovtawa of the railroad
organizations, waited on the Railway Commission last weck
to ask for the enforcement of existing legislation for the
protection of tne lives of railway trainmen and for the
framing of new regulations. Crippled cars, double draw-
bars, overhead wires, and bridges, safety hand holds, and
Steps on tenders of engines, side ladders on cars, and other
questions relating to the safety of trainmen were discussed,

and the board took the demand of the trainmen into consid-
eration.

—The medical health officer of Montreal, Dr. Laberge,
and the chief food inspector, Dr. ¥. J. McCarrey, have, ow-
ing to the exposure in Chicago, in regard to the canned
meats, just completed a careful inspection of the abattoirs
and canning industries in Montreal, which will result in the
recommendation of improvements at the abattbirs and can-
ring factories. On the whole the condition of affairs at the
cannisg and packing .places was found to be fairly good.
At the abattoirs changes will be recommended. It is
strongly urged by the medical health officer that every ani.
mal slaughtered and every animal put into canned meats
éhght to bear a Government or (ivie stamp.  The result of
this inspection is to be brought before the attention of the
Hygiene Committee.

—The situation of the American life insurance companies
in Austria and Hungary, says the rorrespu‘nden.t of the
London Economtst, is described in some quarters as well
nigh/despvmtv. The majority of healthy persons insured
are, it is said, converting their policies and effecting insur-
ance with Austro_Hungarian companies, By degrees the
Americans will retain none but the unsound lives, and their
death rates will become ruinous to them. The agents of the
American companies themselves are leaving thetr situations,
and are employved by home companies on the promise that
they will persuade their customess to transfer their insur-
ances, Hungarian capitalists are pianning the institution
of a joint-stock life imsurance compemy, with a capital of
4,000,000 crowns.

Trade of the United States with Japam, ig larger than with
any other oriental country, says a bulletin, issued by the
U.S. department of commerce and labor, and aggregated
in 'the past fiscal year $106,000,000. Exports to that coun-
try have grown from abouwt $5,000,000 in the calendar year
1895 to over 155,000,000 in the fiscal year 1905, and imports

—_—
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from that country from $27.500,000 in 1895 to nearly $51,600,-
000 in 1905. Raw catton exports tc Japan in 1905 amounted
practically to $17,000,000; manufactures of iron and steel to
about 810,000.000, flour $5,010,000, leather $5,000,000, mineral
oil nearly $3,000,000 and provisions about $2,000,000. Raw
silk imports from Japan 4in 1905 amounted practically to
$29.000.000. tea to a little over $7,000,000 and matting and mats
a little more than $2,000,000.

—The Post Office Department, Washington, has given out
the following statement;—“The universal postal congress,
recently in/ convention at Rome, ordered a substantial re-
duction in letter postage by increasing the unit .of weight,
effective on and after October 1, 1907, frum 15 to 20 grams,
and providing that while postage on the first twenty grams
shall remain at 25 centimes (five cents), every additional
twenty gramg shall be at the rate of 15 centimes (3 cents).
Great Britain and the Tnited States strongly urged that
the unit of weight for them should be fixed at one ounce,
as it would be extremely difficult for them to express an
equivalent weight for twenty grams, not having adopted t‘ho
This request was granted. This will give
the two countries exceptionally low rates for the exchange
of letters. TInder the reduced rates d letter to Great Bri-
tain will cost ftve cents, for the first ouncé, and three cents
for the scond ounce, or eight cents for two ounces. In

metric system.

other words. when the riew rates become effective, a letter
packet weighing six ounces can be sent to Great PBritain
at the rate now’ charged for a two-oynce packet.”

The British Government has recently published a state-
mment giving the complete statistics of cotton growing within
the British Empire. In 1902 the amount of cotton exported
from British colonies to tfMe TUnited Kingdom comprised
only 827 bales. In 1904 the amount hed risen to 9,438
ales, while the'amount exported to all other countries was,
in 1902, 2,093 bales, and in 1904, 12,037 badles. Figures for
1305 were not (‘Olnl)lgte \\'hen‘this statement was made, but
Tt was stated in Pa.rliam('nt that the total crop for 1905
Would exceed 30,000 bales, of a value exoceding $1,500,000.
The amount of cotton grown under the auspices of the
British Gotton Growing Association was, in 1903, 1,900 bales,
and in 1904, 6,000 bales, and in 1905, 14,200 bales. wington
Churchill stated in the British Parliament that ‘“these
ficures, which exceed an arithmetical progression, are
highly remarkable arrd encouraging, especially considering
the brief period during which, the experiment has been
made,”

—The farmers of Kent and Essex Counties are this year
blanting more tobacco than every before in the history of
tobacco raising in this - section, The crop last year was
Very profitable. Many farmers who last year raised sugar
beets for the Marine City, Mich., sugar factory, but who
lost that market with the failure of the sugar company,

——

are planting tobacco ‘instead of beets. The Government’s
announcement of the establishment of an experimental to-
bacco farm in Essex has also stimulated interest. The
growers themseives have been carrying on experimental op-
eration for years, and believe themselves able to grow bet-
ter tobacco this year than ever before. Statistics just
issued gtive the value of the tobatco crop of Kent and Ks-
Sex counties for 1905 at $104 per acre, or a total of $686,400
for a total production of 8,580,000 pounds from 6,600 acres.
The average yield was 1,300 pounds an acre, and the aver-
age price was about 8 cents per pound. 1+he native leaf
has obtained a x/eady sale to Canadian manufacturers.

—The fishing laws of Canada and the United States lack
harmony and cause considerable frictiun, says Consul H. J.
Harvey, of Fort Erie, Americans are not allowed to fish
on the Canadian side of the Niagara River without a li-
cense, Canadians can cross to the American side and fish
any day in the week. No close season. No fishing is al.
10\\'ed/ here on Sunday. Pickerel cannot be taken in Ontario
between April 15 and May 15. The number to be taken each
day is limited. Of black bass eight is the limit, Since
April 15 several cars of pickerel have 'been seized and con-
fiscated for the reason a portion of each shipment contain-
ed fish less than 15 inches in length. They were consigned
to Buffalo and New York. A few days ago two men came
this side in a clinker boat, were arrested, finod and their
boat confiscated. There are many of these small matters
that are not brought to public attention. whieh would be
avoided if the laws of the two countries were uniform.

—That the Manchester bjhi!‘ Canal is making considerable
progress is evidenced by the traffic return, which, every
month during the bresent year, have shown substantial
Increases, saye the Wesuminster Gazette, That the canal

will. in course of time, prove an evean more serious com-
petitor to the port of Liverpool is shff»\\'n by the new ser=-
vices which have been established at Cottonopolis during
the past twelve months or;so and much of TLiverpool's tim-
ber trade is following the banana trade, in going to Iztan-
chester. All that Manchester wants at present is for Lan.
cashire cotton spinners to get their cotton direct instead

of through Liverpool. If that were done it would make a
vast difference to the canal receipts,and efforts are 'being
made to secure the consummation. Meauwnile, the Man-
chester Ship Canal traffic receipts are most encouraging,
The approximate return for April amounted to $185,920,
vompared with $165,540, in April last year. The total for the
présent year up to .the end of April amounted to $717,460,
¢empared with $634,890, in the corresponding period last
yea.r,‘an increase of $82,670. This increase is at the rate
of approximately $250,000 a year. Each year has shown a
considerable increase jn both traffic ang receipts, the re-
ceipts of 1905 being $150,000, in eéxcess of 1904, which was
come $115,000 ahead of 1903.
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ASSAULTS ON ((ORPORATE MANAGEMENT.

As coming from one occupving for some time the po-
sition of \ssistant Secrctary of the Treasury at Wash-
recently by Mr. R. B-
Armstrong in his present capacity of President of the
‘Casualty
ers’ \ssodiation. claims more than ordinary attention
just now.

He ponts out that thove /s a téndency
/g'roum,l to assail all corporations regardless of manage-

ing.on, the address delivered

Company of Amenica hefore the lowa Bank-

gaining

ment, of results, of the futiure, and with the irrespon-
sibility of speech and action that denotes the radical
and unthinking among;the people. It is this indis-
criminate ussault upon capital, ,wherever working in
cooperation, that is producing to-day in the midst of
the greatest prospenily ever known a feeling of vague
unrest.  Yvery wwse of capital which tends to dev elop
the country is aittacked as a common enemy. Misman-
agemen: and wrongdoing have been found in several
corporations. Therefore all corporations must be mis-
managed and all officers and directors are held up to

the public as no better than they should be- As much

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliecy Contract

NPERIAL LIFE ASSURANGE COMPANT,
112 St. James W:::E - -P “TICI:LABS' MONTRHEAL,

reuson to kill all dogs hecause some few go mad. Those
guilty of wrongdoing should be punished so that the
lesson will ) not be forgotten.
the corporations

As a matter of fact,
which have been found
wanling in the scale of business honor and common
honesty hiave been the exceptions to the rule—the rare
exceptions,  Mr.

however,

Armstrong says that if it ;were possi-
ble to compare the management of the corporation with
the management of the individual firm, the comparison
would not be to the disadvantage of those institutions
founded upon the co-operation of capital. In this re-
spect we must pemark that, in some degree, he begs the
question.  But he is not far out when saying that one
of these days we will miss Prosperity. There will be
many excuses for haer ahsenoe from her u-fuu] place.
One will say “bad crops,” another will say “over-pro-
duction,” still another will say “abnormal extension of
credits.”

But none of these will be the real reason, though
they may be contributory.  The real reason will be an
cpidemic of fear, of timidity, of distrust produced by
unwarranted, continuous attacks wupon every instru-
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ment of progress and development, which has nyade
and is making the country great.  Fortified as the
continent is with ynparaileled prosperty. the country
“has so far withstood {he as<aults devel-
boundless
Had theve heen'less prosperity, had there
beon less cushion for the impact, financial and indus-
trial depression must already have overtaken us.”

On the subjedt of railroad Tate legislation and points
that  though theoretically the

upon the
oping agencies which have produced this
prosperity .

provisions which enact
a rate-regulating commission may be ideal, in practice
rot only will they he found inadequatte, burt they will
disturh commerce. The Jargest railroad svstems in
the country have been able to employ the most expert
tratlic officials known the world over. Yet they have
never had the temerity to place within the jurisdiction
of a single hoard of experts the rates for every locality-
How, then, shall a body of men who mav or may not
be experts, and who will he appointed in the devious
manner of politics, regulate on complaint the freight
atex of all the different localitios in the countiry?

He asks the lowa bankers how they would receive
& proposition to dontrol the rates of interest for the
various lodalitics under a Government  commission .
Why ‘s there any more reason that a railroad rate may
be complained of to a committee sitting in Washing-
tomor clsewhere than that a bank rate of interest
should, he overhauled on g similar complaint?  He
cnt'nues:-“What is the essential You
sy you are hetter able local conditions,

Well, so
You say ‘it is not your money.

sl , !
e valroad man can equally well say the same thing.
You say he ix a common carrier  and vouw age

difference ?
to judge of
ol competition, of special considerations
docs the railroad man .

not.
Technically that is true, hut your responsibility to the
biusinesy communilty is the same. Why, then, may
onot be expeetied that those in favor of government
paternalism will next advocate the regulation
TGt rates by a feéderal commission.”

of inte-

He fears the effect of the feeling of want of confi-
denee among the masses of the people, chiefly the im-
Provident among them, who look beyond the sea for
examples and weapons, preach 4ll around them anar-
chy, envy and mialice. He urges bankers to oppose
a5 Tar a< in them lies the tendency towards this, jm-
ported animus. “Financial depression” the N.Y.
Chron‘cle remarks, “comes from timidity of aapital and
its faflure to co-operate,” and interference with econo-
mic laws of supply and demand are dangerous.  Un-
less the present tendency and movement in the U.S.
and elsewhere are arrested and counteralcted, the con-
S¢quences may be serious and industrial disaster “hard
to avert.”  There is in Canada, too, especially in our
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large cities. more of the feeling ithan we can find room
for, and the poison is slowly but surely adding to its
proselytes .

Thare is more or less dissatisfaction  throughout

both countrics over the readiness with which certains
persons escape the punishment due to malfeasance in
oftice- They are inclined to quote where their research
goes that far, the apt comparison of old, that “Laws
are like cobwebs, in which the smal] flies are caught,
and the great omes hreak thipugh.™

THE “SHIPPING TRUST.”
/

The International Mercantile Marine Co., commonly
known as the Shipping “Trust,” has risen on the wave
of prosperity which has heen favouring land and sea
of late.
these

Those who hiave followd the accounts in
columns of ' the very trying conditions, under
which it struggled in s carly vears, will he pleased to
hear of the improvement that has heen evolved:

In 1904. the net revenue fell short about $1.379.000
of the year's charges. In 1903 this deficit
verted into a surplus of $3,127.500.

has heen con-
The gross earn-
mgs topped those of the preceding year by over 4 1-2
m‘i]liun\,/ and the net carnings $4.100.000. There has
at ithe same time been i reduction of $390,000 in ex-
penses. an auspicious omen, The wate bf aflairs dur-
ing the year was not firce

from anxicty, chief among
them

being  the depression in freight and  passenger
rates during a considerable portion of the year.

By the sale of $2.744.000 ;nl(/litullll b 1-2 per cent.
collateral trust honds and the application of net earn-
ings, the financial condition of the

company was much
mproved.

Duting the twelve months the item of
loans, bills payable and forcign hank overdraft< was re-
duced from $10,311,190 to $6.326.989 At the same
time current liabilities wepe reduced from $5,554,558
to $4,828,584.  There has-also been a reduction’ in the
outstanding debenture honds of the constituent com-
pan‘es of $326,405-  Besides this. $2.000,000 has been
transferred to the credit of depreciation fund, making
the total credit of $3,139,000 in insurance and depre-
ciation funds on Dec. 31. 1905

THE MERCHANTS' BANK OF CANADA.

The 42d annual meeting of the Merchants’ Bank of
Canada. held on 20%th inst., heard a highly satisfactory
report and statement for the past year- It must have

/




/
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been especially gratifying to Mr, Hebden, General/ Man-
ager, for it
under the first year of his having full charge. His

showed  tihi results of  the Dbusiness

appointment was  very  popular and has more than
justified itself.

The commerdal affairs of Canada all through last
year were most active and prosperous; moncy was In
great demand, and in New York high rates prevaiied
over a considerable period. T'he time is not long past
when there was a feeling that the Merchants Bank had
more.capital than was advisable. so little prospect was
there of the demand for banking accommodation de-
veloping. A great change came over the situation about
1897, since which year large additions have been made
to bankmg capital; new banks have been mg‘uniim'-! :1<|\/t|
are heing organiz-d. and what resources arc available
are utilized.

The net profits of the Moreh nfs Bank last vear woere
$740.398, which equals 1:
capital, which 15 a handsome 1evenue to b made when

3 per cent. of the paid up

compalrtion is =0 severe w ‘

There was 813,197 brought  from  previous vear.
making $313,596 for distribution. Two dividends ab-
sorbod $420.000; $200.000 was added (o reserve fund:
§100.000 written olf hank premises, and $19.000 con-
tributed to Oflicers™ Pension Fund, Teaving $74596 asx
a balance to b+ carried forward to next year. The cir-
culation on 31st May. 1906, was $3.984.050 aganst $3.-
" The deposits stood at $31.237.521

< the deposics showing the

681,352 a vear ago.
/aas compared with 2702453
large mercase in the past vear of $7.212.990.

Th reserve fund stands at $3.600.000 as against $3.-
400.000 1 1905 The current commercial loans are
F23.836.690. heing an increase of - $4.600,000 over the
amount in The previous vear.  This inerease and the
addition made to deposits are gratifying features in the
statement of the Merehants Bank of Canada, and no
doubt foreshadow considerable development in the fu-
ture. © The meeting was very harmonious, mutual con-

oratulations heing nrevalent /
gratul . g .

CORPORNTE BODIES.

The present has been tenmed the Age of Electricity
but there are other features no less influential that
may clann a right to the naming. When we con-
sider the extent to which ithe exploiting of joint stock
companics has been carvied on of late years it may with
There
has not becn. since the framing of the Companies’ Act

equal force he called the Age of Corporations.

—about fthe close of the tHird quarter of last century
—iny movement among ambitious business men which
has atiracted so much attention or co-operation among
those who have money to invest—whose returns from
their investments, net usually not more than three to
four per cent. per annum — than the run of corporate
companies in general which by the terms of their char-
ters afford more protection to shareholders or bond-
holders and more opportunities to managers and direc-
tors and their friends on the “eround floors™ than anv
known method of amassing wealth—that is, at a mini-
mum cost. As it is in the nature of things that some
of these schemes may and do “gang afi aglev” —with
all the advantages of a country to which hordes are
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attracted —- in which native population is increasing,
anhd prosperity advancing, as it were, by leaps and
bounds, it is not surprising that statesmen and écono-
mists are having their attention  draws  to  the
dangers that lie beyond the consideration of those who
take little heed of the morrow, while all goes swim-
mingly to-day.

With its ambition to wnk as the world’s financial
centre it is not surprising that New York may thrust
torward some of its thinkng men to warn of some of
the consequences that may s=pring from an over-pro-
duaiion of {hese corporations. Judge Grosscup, who is
evidently “among the prophets,” approaches the sub-
Jeet lately with w thoughifulness and sincerity which
are highly commendable. He claims thé legal method
of welding large individual resources to a common end,
the corporation has been one of the most helpful agen-
cics of modern business But, as he goes on to say,
the corpomtion left, more or less, to do as it pleases.—
emanc pated frony all care as to its character and birth,
and-all watchfulness of its conduct afterwards—is the
cause of the great sin that has orown up within the
vast: property domam covered by corporate ownership.
The pre-eminent wrong which is father to nearly all
the other wrongs lies in the fact that in this domain
control was practically narrowed to an exceptional class
of people. and m the nature of things as thev now
exist would continue to narrow: and that, unlike the
statesmanship which distributed the public landed do-
main"—so widely diff rent  that the farms of the two
great divisions of North America are to-day the pro-
perty of the people—“the statesmanship dealing with
corporate preperties has shown no concern that this do-
mai too <hould hecome the property of the people.”

Put in plan Englsh, the Judge says that “the pro-
perty of the country is owned by the many and con-
trolled by the few.” To fthis his fellow citizen. ihe
Chronicld puts it as simply that it is unalterably ne-
cessary that control—that is.  management. not a
handling defiant of the owners and opposed to their
interests——shall be by the few. It has our con-
temporary /pnints out — been. repeatedly shown that
ownership of stocks—of hank &tocks, as a very strik-
ing example—is widely distributed; the people do own
stoeks. and we need not dwell on so natural and obvi-
ous a fact ax that they may do so if thev will. There
is no power which could prevent their doing so, if any-
body had the desire
sizes by italies, as “the present system, converging the

What Judge Grosscup empha-

streams of the countrv's rosources to points accessible
only to the few and effectually shutting out thes means
wherewith to dreate competition,” we helieve has no
existence-. ;
While deploring the condition of things, he des-
cribes. he flounders about for remedies. To general
public ownership he is strongly opposed. Government
control and direction, he says, “never gets, and in the
pature of things never can get, all there is or the best
there is in human capability.”  Government “has not
thus far shown anything of the capacity of a private
enterprise to assign the right man always to. the right
place.” Mainly, this ie because it is transitory,
founded on short tenure and frequent changes; civil
service cannot change this. = Private control is true
organization; government control is mere aggregation;
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and when we contemplate the part of practical poltics
“eflicient public ownership looks almost hopeless.” He
argues  that  public ownership will always bhe at-
tended by lower wages, because of lower efficiency and
aud he makes the interesting statement that motormen
on the municipal street lines of Glasgow get a little un-
der 15 cents an hour

vnst 21 to 24 cents in Chicago.
(in Montreal about midway hetween), and that the lo-
comotive engineer on a German Government road gets
$50 a month while the Norih American

gets twice to
three times as much.  He argues that public ownership
would severely impair the value of labour organization,
but s fundamental objection is* that . industrial and
national progress has come by development of indi-
vidual energy and confidence,

One of the remedies he suggests is by “corporate pro-
perty successfully and safely owned by large numbers
of people who have put their individual resowrces into
their proprietorship.” But when this is sifted down,
as the Chronicle savs, it resolves into nothing new, and
nothing which is not already done or mav be done at
time; it is just a corporation with a widely scattered
lownership- Another suggestion is that of interesting
Wage carnersas actual owners, or a sharers in profits;
licre is nothing new,’ and every reader  will recall
some very striking recent imstances of great  corpora-
tions expressly inviting and encouraging acquirement
of their stocks by emplovees—the U.S. Steol Corpora-
tion, for .instance. The story of “a henevolent cor-
poration, a corpomation for the public good,” a gas com-
pany in a western eity. which “gave to the people all
the caleulated advantages of municipal ownership, to-
gether with the inecaleulable advantage of private man-
agement,” Is interesting.

THE UNION BANK OF CANADA.

Tee Union Bank of Canada held its 41st annual gen-
eral mesting at Quebec on 18th inst.. the chair l)('ixlg‘
tken by Mr. A, Thomson-

The report presented s very brief- It states that the
Cipital of the bank was increassd i the past year by
siles of 5,000 shares at $140 per share. ; The preminm,
2200000, was added to the Reserve Fund. which now
dinounts to $1,500,000, or-one-half the capital.

The not profits of the vear were $452.930, which
eiuals 16.04 per cent. of the capital that was available
diring the year. This high percentage puts the Union
Bink in the class occupied by the banks that are most
favourably cirammstanced for earning profits, the main
condition of which is, the high proportjon of deposits
to capital; other conditions being the reserve fund and
¢tculation.  The Union Bank holds $20,845.020 in
deposits, the proportion to capital being $6:94 deposits
to cach $1 of capital, the average being about $6 de-
Posits to $1 of capital.

But, however high the proportion of deposits to capi-
tal, this condition would not in itself ensure large net
profits. These funds, to be profitable, must be actively
utilized in loans that are cound and which yield a very
low percentage of losses; the net prefits of the Union
Bank prove that th's condition prevailed in its busness
during 1905- . The Union Bank’s profits of $452,930
being placed in Profit and Loss Account, were supple-

mented by $74,513 left over from last year, and $200,-
000 premium received on new stock, the total amount
tor distribution being $727,443.  This sum provided
$199.897 for two half-yearly dividends of 3 1-2 per
ceut. each, $400.000 to be transferred to reserve fund,
$100.06¢ written off bank premises’ account. leaving
$27,546 at aredit of profit and loss to he carried to
next year. The reserve fund now stands at . $1,500,000,
which. it is almost a matter of certainty, will be in-
creased by a substantial sum year hy year.

The Union Bank is spreading out in the North-West
where it is neeting with cver s'gn of public confidence.
A vacancy in the Directorate was filled several months
ago by the election of Mr. R. T. Riley, of Winnipeg,
while the vacancy caused Ly the retiremént of Mr. D- C.
Thomson is now filled hy Mr. Mortimer B. Davis, Pre-
sident of the American Tobaeco Company, a most valu-
able acquisition to the Board. Tt is a wise course for a
bank to have its interests represented by directors who
are associated with and in close husiness touch with the
trade local and gencral. It is highly satisfactory  to
find- the Union Bank so flourishing under Mr. Balfour’s
management

/
GAS AND ELECTRICITY.

In view of the present incertitude of our city fath-
ers in dealing with the vital question of a reduction of
the charges in Montreal for gas, electric light and

power which, coming after the fervid pre-election pro-
mises of the successful candidates at the last election
in February, is, to say the least. sufficient to arouse
doubts as to their sincerity, it may be well to take a
survey cof what is being done in these matfers else-
where in Canada as well as in many of the eities of the
United States, in order to find relief from the monopo-
lies that have grasped privileges and franch'ses of enor-
mous value and profit to the few at the expense of the
great majority of the citizens who are compelied to
pay from 50 to 100 per cent. more than is neeessary
to give a liberal legitimate profit for the capital in-
vested-

To begin with. our own suburban town of Westmount
has just, completed an electnic light plant, and it is now
in practical use- Its construction appears fo have heen
a model for economy in its arrangements, and the sup-
ply of light all that could be desired. The price
charged is o much below that of the Montreal Light,
Heal and Power Company that, as fast as the contracts
with the latter expire, The ‘town plant will have the
whole field to itself and it will prove a source of nreve-
nue to the town.
shining example for other places besides

The enterprise of Westmount is a
Montreal.
With the success in Westmount under less advantage-
cus conditions for obtaining power than its rival. it
would .seem impossible to maintain the rates now pre-
vailing in Montreal if onlv common sense measures are

adopted to obtain a reduction.

Other places in the Dominion are equally alive and

light and power are likely soon to be cheaper all over
the country and aid in its development.

Perhaps the most notable case is that of Winnipeg.

The efectric company there had a monopoly and the
price charged was so excessive that the city obtained




/
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the necessary power to construct a municipally-owned
Y

plant.  The intention to construct was an earnest one,

A few

days ago, if possible, to head it off. an indiscriminate re-

and the electric company realized it to be so.

duction of 50 per cent. in its rate was made by the com-
pany-

cure tihe desived result and the eity plant is likely soon

It is parhaps too late for that reduction to se-

to be a reality and be supported by the mutual efforts
of the citizens.

In all divections in the United States, cities and
towns arc acting in the same direction — for getting
cheaper gas and elecric light and power and they are
hll(‘(‘l‘(’(]‘i“}f.

In some seetions, as for/instance, the State of Mas-
sachusetts, the price of gas is regylated by a State Com-
mission. At present the price is 85 cents per 1,000 feet
and the companies are not allowed to pay more than 8
per cent. dividends on actual investments, I appears
that some companics are able to pay a larger dividend
than that and they have applied to the commission for
leave to do so. The reply was that the companies could
imarcase the dividends 1 per cent. for every reduction
ol 5 cents per 1,000 fest gas now charged- This is SD-
plying the principle established in many parts of Great
Britam with satisfaction

The position of the gas question in the city of New
York is peculiar, and is becoming quite interesting. A
few months ago the Legislature of the State passed a
statute that in the greater city of New York the price
of gas to the consumer should not exceed 80 conts per
LOOO fegt after the 1st May last.  The powertul and
influential gas companics opposed that measure to the
bitter end without ava'l.”  However. they did not vicld
gracefully and on the 1+ May sued in the courts for
restraming orders to prevent the operation of the new
law until a final decision on its merits by the highest
tribunal in the country.  The grounds for their appli-
cation were that the Act was unconstitutional and a
pPractical confiseation of vested mghts and propeity,
because the companies would not be able to pay their
dividends. /

The latter plea did not appear to have much weight
in the arguments before the dounts. It appeared to he
flat when the facts were placed before the court by the
lawyers for the ¢tizons opposing the application, who
showed that in the case of ‘the Consolidated Gas Con-
pany the actual money invested was only $30,000,000,
whereas, the nominal capital was over $30,000,000 -—the
difference being what is called water; and yet that
company has for years been paying dividends of 8. 10
and 12 per cent. on the larger figure.  Moreover, it
was proved that another company, paying dividends,
sold its surplus ghs to the, Consolidated Company at the
tate of 34 cents per thousand feet:

However as the constitutional question was rmaised
with the intention of taking it to the Supreme Court,
the judges of the lower courts granted a modified in-
junction by means of which the gas companies can col-
lect the $1.00 rate, but they are obliged to print a no-
tice to consumers on the bills sent out, to preserve
their receipted bills so that they can recover the 20 ots.
per 1,000 feet in the event of the law's being sustain-
ed. In the meantime the companics are obliged to de-

posit the whole of that 20 cents extra per 1,000 feet in
the court to ensure that the consumers may be ensured
of their rights.

Thus the matter will rest for a few. months, the gen-
eral feeling being that the companies arce fighting for a
hopeless cauge.

The inertia and inepiness of the City Council in
dealing with this vital question is disapponting, <o far.
As a result of the last elections we were led to expect
that as a large number of the members elected, includ-
ing the Mayor—were the nominees of committees of
business men from all parts of the city-—hecanse they
were business men and would act on business princi-
ples—and that promptly. This Journal at the time
expressed belief, Zhat such would prove to be the case,
but so far there s not much evidence of it.  There
has been much talk but it is becoming more and ‘more
evident that the companies have a strong hold on the
public purse strings, and the so-called husiness element
i the Council are nonplussed as to how they can best
redeem their promises to the people thev represent, and
obtain relief from the excessive chaiges now made for
gas, electric light and power-

THE SHIRT AND COLLAR TRADE.

The causes leading up to the present unfortunate
state of affairs, exemplified by the misfortunes of Skol-
ton Bros- & Co., referred to elsewhere, are traceable to
fiscal conditions of long standing, among which the gov-
It will be re-
membered that shortly after the present party obtained
control of the reins, an amcndment

ernment has been puzzled how to act.

was made in the
tariff by which/cottons, linens and shir materials gen-
erally were allowed to be imported, for manufacturing
purposes, at 15 instead of 35 per cent., as previously-
The alarmed cotton manufacturers arose in their might
and. before goods could be entered, persuaded the Gov-
ernment to restore the old duty, greatly to the disap-
pointment of the shirt and collar makers.
Everybody—fathers, mothers and brothe rs, — 1is fa-
miliar with the gradual reduction in the price of shirts
and collars of late years, When. a Lvezn' or two since,
our worthy Ministers placed a surtax of 25 per cent.
upon gopds made
that her next door

in Germany, they had no idea

neighbour to the south was as
able—if not better able —to compete with Canadian
manufacturers in our home market.  Austrians, who
largely speak the same language, are no less wide-awake
to the possibidities of modern economies than are the
Germans—besides having the ‘advantages of still cheap-
er labour—and the consequence is that the closing of
our doors to German goods was simply the opening of
a wider door to Austmian manufacturers. And still
goods of German make—notably hosiary—continue to
find a market here. Even téwns in England where ho-
siery has long been a monopoly are buying German
goods.

But it is not alone by the manufacturers of central
Europe—whence our collars and cuffs are largely im-
ported—that our people are handicapped-  Qur neigh-
bours to the south are now able to supply Canada with
ready-made shirts, and “go us considerable better.”” The
mother who watches for “bargain days,” and “every
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schoolboy™ old enough to choose for himself, are ac-

THE NEW DIRECTOR OF THE UNION BANK.

quanted with the “Dollar Shirt for fifty cents” sold

by the departimental stores.

At this rate the time is drawing upon us when,
driven from one indusiry to another, directors may
not be able any longer to contribute towards sanita-

riums, or general elections, and art'sans and their em-
ployers better appreciate al] that is being done in an
agricultural way to make them “hewers of wood and
drawers of water.”

THE MINISTER OF MARINE FETED.

A number of Liberal Clubs in the city banquetted
the Honourable Minister of Marine at the Drill Hall
last Monday. The viands were recherche:  and  the
speeches on the eccasion were loyal and to the point.
The business portion of the remarks made by the guest
of the evening is worth noting down:

“All the efforts possible will be made to equip the
port of Montrenl so that its’/mny compete successfully
with the rival ports of New York, Boston and Port-
land. Tt is frequently stated that shipping by Mont-
real is more expensive than by Boston or Portland,
which are firee. It is true that the cirriage of freight
through these ports is made without formal wharfage
charges: Byt is it to be assumed  that the railway
companies who own, those terminal facilities do not
provide in their through bills of lading for sufficient
to pay the interest on the money invested in those ter-
minal facilities? Certainly, the frenght passing through
Boston' or Portland is called upon indirectly to pay
wharfage dues, and 1 may go further, and state that
when dues are collected here for the payment of an in-
turest of three per cent- on the capital expended, a
much larger mate of interest must he provided for by
the railway companies of our competing ports.  The
government means to introduce logislation to enable it
to redeem at an early date certain bonds of the Mont-
real Harbour Commission. which fall due in a month.
Those honds are now paying six per cent.. The govern-
ment will advance the money at 3 per cent. and will
thus contribute to a reduction of the liabilities of the
port. What benefits Montreal, in {hat respect, benefits
the whole country.”

“The development of our city is marvellons: It is the
mdustrial and commercial capital of Canada.  Ahout
@ century ago the oity called after Maisonneuve was
without much importance: it is now one of the largest
industrial centres of America.” The citizens of Mont-
real may rest assured that 1 will devote all my energv
to complete the scheme prepared b)" my prediecessors,
and even to find new ones if it be found necessary. Agri-
culture and industries of all kinds have benefited great-
Iy by the prosperity onjoved, specially since 1896. We
have done our best to promote that progress and to
achieve that prosperity. It became necessary to spend
considerable money in ordbr to meet the exigencies of
the situation. Our expenditure has increased by 83 per
cent. but our receipts hy 109 per cent-; our total trade
by 109 per cent.: our railway traffic by 136 per cent.;
our bank deposits by 156 per cent.”

Every loyal Canadian will applaud the honourable

ity from the Department will not be paid for it.

In reviewing the Annual Report and Statement
Union Bank of Canada for the year 1905,—which;we repro-
duce on another page of this issue—reference is made to the
choice made by the Bank in electing Mr. Mortimer B. Davis
as successor to Mr, D, € Thomson, for many years promi-
nent on the Board of Directors. Mr. Davis, who deserves
a word at our hands, is a resident and native of Montreal,
having been ‘born and educateq here. Throughout his busi-
ness career, which has been onwarg and upward, Mr. Davis
has been actively engaged in manufacture. The
can Tobacco Company of Canada,

of the

Ameri-
Limited, of which he is

president, has 8rown up, under his management, from a

small beginning, so far as t
tions' in Canada.

The natura] capacity which so successfully established a
businesg representing millionsg of capital cannot fail to
prove a valuable ac};uisi:ion to the Executive of the (Tni.(m
Bank. Mr. Davis is identified with,
ested in, the follm\'ing concerns:

0 outrank all similar corpora-

and financially inter-
The Empire Tobucco Com-
pany, Limited, Granby, Quebec, of which he js

president;
the H, Corby Distillery C pany, Limited, Belleville, Ont.,
of which he is a director;

3 and the B. Houde Company, Lim-
ited, Qgehe(-, Que., of which he is also a director.

The new director of the Union Bank is highly respected
in business ang social circles. Mr, ) :
being on the sunny side of forty,
youngest director on the Board.
endeavour, the

Davis Is a young man,
and is thus probably the
In ‘'this age .of strenuous
essential qualifications for those filling po-
sitions of responsibility and trust are strength and vigour,
capacity to seize Oopportunities, quickness and wisdom in
decision, ang freedom from ideas and practices that are out
of harmony with modern mercantile progress. Mr. Davig
achievementg ag a successful manufacturer ftamp him as
a man of this calibre. Mr. Davis and the Union Bank are
to be congratulated on this acquisition to the Board.

R

—Mr. W. H. Botsford has been
Montreal branch of the
resigned.

appointed manager of the
Roval Bank, vice Mr. (. S. Hoare,
Mr. Botsfond, who takes office on July 1, has
been manager of the Halifax 'branch of the Royal Bank and
has-also had the supervision of the
branches,

Maritime Province

SEALED TENDERS, addressed to the undersigned, and
endorsed ‘“‘Tender for Store Building, Dominion, Arsenal
Quebeq,” will be received at this office until Friday, June 29,
1906, inclusively for the erection of store building at the Do-
minion Arsenal, Quebec.

Specification can be seen and forms of tender obtained
at this Department, and at the office of Ph,
Clerk of Works, Post Office, Quebec.

Perséns fendering are notified that tenders will not be
considered unless made on ‘the printed form supplied, and
signed with their actual signatures.

Jeland, Esq.,

Each tender must be accompanied by an accepted cheque
on a chartered bank, made payable to the order of the Hon-
orable the Minister of Public Works, equal to ten/ per cent.
(10 p.c.) of the amount of the tender, which will be for-
feited if the party tendering decline to enter into a contract
when called upon to do so, or if he fail to complete the
wiork contracted for. If the tender be not aqrepted the
cheque will be returned.

The I‘)epavrtment does not'bind itself to accept the lowest

or any tender.

By order.
FRED. GELINAS,
Secretary, Department of Public ‘Works.
Newspapers inserting this advertisement without author-




THE EQUITABLE LIFE.

There is evidently sometl ing #o he gained by the pro-
rosed mutualizing of the charter of /the Equitable . Life
Assurance Society, if we are to judge by a vote of stock-
holders a few days ago which was carried by 667 to Se.
Formal protests against the change, bécause of illegalitv,
were made by Messrs, Lord, Morse, de Navarro and other
holders, of stock. The dircctors, after discussing the pre-
sentation of the proposed amendment on Wednesday, and
favouring its adoption, have submitted it to the State .Su-
perintendent of Insurance at Albany.

[
“DE MORTUIS NIL NIST BONUM.”

There is some little stir in parliamentary circles at the
Capital over some inquiry into the purchase of 270 dozen
stee] files by the Department of Marine from a French agent

resident in Montreal. Deputy Minister Gourdeau disclaims
having had any knowledge thereof, and says that the order
was given by the late Minister. These goods. which were

distributed to the departmental stores at Quebec, Sorel.and
Prescott. cost more than the usual figure at which files had
been bought. A large quantity of cement had also been
acquired through the same source at the price of $2.20 per
‘barrel. less about 40 cents for barreis returned. A ]mrliof} of
the shipped cement was returned. not ordered.

AMERICAN LOAN FROM FRANCE.

Prominent bankers in New York announce having pur-
chased from the Pennsylvania Railroad 250,000,000 francs
Pennsylvania Company 12-1:

years 3% French franc loan of

1906, guaranteed as to principal and interest. The entire
loan has been placed almost directly with @ French
group at nearly par. The payment will be divided over

the balance of the first year, or ecarlier, at the option of the
French banks. The transaction marks the piacing of the
first direct American loan in Paris, and it is further the
firsi officially sanctioned American loan placed there. It
means that about $50,000,000 in French currency will go to
the United States, at a most opportune time. All  the
costs and expenses incidentai to the placing of the loan will
be borne by French banks interested, and the Pennsylvania
Company will bear no part of the expenses,

/
CHARGE AND AN ACTION AT LAW,

Some little stir has beon made in local newspaper circles
by the publication in the Montreal Gazette, and some other
papers, of certain particulars relative to an action in court
taken by ‘the bproprietor of the “Monitcur du Commerce.”
against the Nationaliste (Sanday paper), both 'published in
language somewhat akin to that which Louis Veuillot, Fe-
lix Simon or Victor Hugo employed to express their views.
The Nationaliste began some weeke, ago a discharge of
strong words against the other paper ‘:an maintained it so
vigorously that it became at length something more than
ordirary human flesh and blood could calmly endure. AS
soon as each had drawn the other's fire. some few of those
who smelt the battle from the East End began to regraet
that the mode adopted in old France by people who tread
¢ the tender toes of nervous journalists, or “vice versa,”

was not “en regle” in “Nouvelle France'

also. One Bo-
hemian was heard humming Gay's lines in ‘the “Beggar’s
Opera”——

“How happy cou'd T be with either,
Were 'tother dear charmer away?"”

His interlocutor said he preferred the far-famed furred
animals of Kilkenny, as versified by a later rhymer. The
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Nationaliste charges the Moniteur du Commerce with em-
ploying unwarrantable means to obtain advertisements for
its columms,and cities, as per Court House records, the names
of a number of business men, including a few .banks and
insurance companies in proof. The accusations, of course,
are denied. The plaintiff asks for $10,000 damages.

Charges of the kind are known to hgve been made against
newspapers from time to time, but as far as.we can recall,
the names of those who made them were never given—and
those who, “en passant,” mentioned the matter, had no
more tang'ble evidence to adduce, when asked for proof,
than have those who contend that spooks have hecn seen.
It was, “I heard somebody say,” &c., &c., and the somehody
was not able to put in an appearance, formally or infor-
mally.

Now that a number of witnesses are likely to appear,
each to tell his own story, there will be an opportunity of
ascertaining to what extent, if at all, unwarranted
methods are resorted to hy the newspapers of the day. Per-
haps it may be fouryl expedient, if not advisable, to have
newspapers also investigated, after the manner of the
Royal Commission on Life Insurance, /

/

FIRE RECORD

The Trail electric light plant cwned by the Censolidated
Mining and Development Company, caught fire June 13, and
was burned to the ground. The fire is supposed to have
originated from a short circuit. The Joss is $18.000, fully
covered by insurance. The plant fur/nishod the lights for
Trail and for the 7Trail smelter.

The Savannah docks of the Merchants’ and Miners’ Trans-
| portation Co., Baltimore were destroyed by fire Jume 13,
Loss about $400.000.

Fire destroyed the grist mill of E. Brouillette, Rochelle,
Que., Friday last, besides two houses owned by the same
party. Very little insuramce cartied.

The mills and lumber of the Yale-Columbia Lumber Co.,
Nakusp, B.C., were completely destroyed by fire June 14.
The mill had capacity of fifty thoucand feet a day, and em-
ployed fifty to sixty men. The plant was valued at $25,000,
covered by insurance.

George Hughes' bakery, Welland, Ont., was destroyed by
fire Friday last. He carried no insurance.

The steamer Manita, of the port of Lindsay, was partly
destroyed by fire at the dock at Bobcaygeon, Ont., Friday
last, at an early hour. The upper worke of the boat suffer-
ed only, and it is /thought the steamer will be repaired apd
on her route again in about ten days.

About 75,000 feet of deals belonging to Price Bros. and
Co., Chicoutimi, were destroyed by fire Sunday last.

Fire broke out Sunday last in the Warren Bituminous
Pu\'ing/ ©'0., machine @department, Toronto. ‘ausing  $5.000
damage fo building and $3.000 to stock. There was no insur-
ance.

Fire broke out in ‘the hallway of the Curry Block on Ouil-
lette Avenue, Windsor, Ont.. Monday last, The following
occupants suffered consiGerable loss, mostly by water: —
J. A. Dicbel, dry goods: Bradlev rBos., jeweallers; Meadows
and Walker, confectioners; Wm. Harvey tailor: Abel Ash-
ley, jeweller; G, English and Co., tobacconists, The total
loss is $15.000. !

Lightning struck and set fire to the house of Frank Hurl-
burt. Gravenhurst, iast Saturday morning, and completely
Jnstm_\'mli it.

—Mr. Francis B. McNamee, a well known, prosperous
contractor, died at his residence in this city, on Tuesday
last, at the ripe age of 78. The deceased was a native of
Cavan, Treland, and came to Canada with his parents when
ahout ten vears old. In addition to his business abilities,
Mr. McNamee possessed the ready address of his race, and
never lacked the courage of hig convictions when occasion
prompted. He is survived by his widow, by his son, Mr.
Ja T ‘McNamee and by his daughter, Mrs. P. McGovern.

|
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Meetings, Reports, Etc.

UNION BANK OF CANADA.

The Forty-First Annual General
meeting of Shareholders of the Union
Bank of Canada was held at the
Banking, House, in Quebee, on Monday,
June 18th. There were present:—
Messrs. Andrew Thomson, Hon. John
Sharples, Wm. Price, E. J. Hale, Wm.
Shaw, Wm. Brodie, T. (. Aylwin,
Lieut.-Col. Turnbull, Arthur E. Scott,
C. P. Champion, Peter Johnson, Geo.
H. Thomson, J. P. Casgrain, H. E.
Dupre, Capt. W. H. Carter, T. H.
Norris, J. H. Simmons, C. A. Pent-
land and Jules Roy (St. Anselme).

On the motion of Hon. John Sharp-

les, secondead by Mr. Wm. Price, the
President, Mr. A. Thomson, took the
chair, and requested Mr. J. G. Bil-
lett to act as Secretal‘; of the meet-
ing, and Messrs. C. P. Champion and
Arthur E. Scott ag scrutineers, which
was agreed to. The Chairman read
the report of the Directors, which was
as follows:

The Directors beg to submit a state-
ment of the Assets and Liabilities of
the Bank at the close of the financial
year ending 31st May last, also the
following statement of the result of the
business for the past year:—

PROFIT AND LOSS ACCOUNT, MAY 31st, 1906.

Balancte at credit of account, May 3i1st,

N . T $74,513 66

Net Profits for year, after deducting expenses of management,

interest due depositors, reserving for

making provision for bad and doubtful debts, and for rebate on

bills under discount, have amounted

jnterest and exchange, and

10! ws o5 452,930 24

Premium received on 5,000 shares of new (‘f7pital Stock ......... 200,000 00

Which has been applied as follows:

Dividend No. 78, Three and one-half per cent,
Dividend No. 79, Three and one-half per cent.

$727,443 90

qo s seted wsleis $ 94,897 00

...... 105,000 00

Transferred to Rest ACCOUNE ucrerscorsiirsiorais s Hoimn e swtomrond .. 400,000 60
Written off Bank Premises ooz S Rie wecete sl S S 5 100,000 00
Balance of account CArTied LOrWArd....ccrvuevuues conmeve snonnnnnons 27,546 90
$727,443 90

—_—

REST ACCOUNT.

Balance at credit of account, May 31st, 1905 .......... ceee eeel 0. .$1,100,000 00
Premium reéceived on New Capital Stock .... “tre gueet seee wesees 200,000 00
Amount transferred from Profits. ...ooovius ooy ol L0 T 200,000 00

Average capital in use during year, $2,823,800.

The Capital of the Bank was increas-
ed during the year by the sale of 5,-
000 shares of its Stock, at $140 per

share. The Premium of $200,000 was
added to the Reserve Fund which now
amounts to $1,500,000, or 50 per cent,
on the Capital of the Bank. The et
earnings of $452.930.24 show 16.04 per
cent. on ‘the average Capital in use
during the year.

New Branches or agéncies have been
opened in the following provinces:—
Quebec, 1; Ontario, 7; Manitoba, 4;
Saskatchewan, 11, and Alberta, 2, ‘
Your directors recommend that au-

—

Year,

$1,500,000 00
=

thority be given to them to make such
brovision for a Pension Fund for the
Officers of the Bank as they may
from time to time deem desirable.

The Directors have to record with
much regret the death during the year
of Mr. E. Giroux, a much esteemed
member of the Board. The vacancy
was filled by the election of Mr., R.
T. Riley, of Winnipeg,

The customary inspection of the
branches has been magde during the

A. BTHOMSON,

Presgident,
Quebec, June 18th, 1906,

General Statement.
LIABILITIES.

/

Notes of the Bank in Circulation
Deposits not bearing interest
Deposits bearing interest

Deposits made by and balances due to other

Total Liabilities to the public
Capital paid up
Rest Account

Reserved for Interest and Exchange . ...
Reserved for Rebate of Interest on Bills

Dividend No. 79
Dividends Unclaimed

Balance of Profit and Loss Aecount cirried forward h ! 817 76

Gold and Silver Coin ... . . . . .
Dominion Government Notes

Deposit with Dominion Government for
IBLION. Gol oy, G T e e

Notes of and cheques on ‘r;il.ler Banks

Balance due from other Banks in (Tanad-a....“...... Ls
Balance due from Agents in the United Kingdom . ...
Balance due from Agents in United States ...

.......................... | $ 2,589,640 oo

ee...$ 5,843,710 53

......... 15,001,809 55
——————— 20,845,020 08

banks in Canada 92,433 82

et

.................... - $23,527,093 9y
g v e 3;060,000 ¢u
X z 1.500,000 e0
....................... 22,101 43
s 98,397 1o

....... 105,600 00

forward 27,546 W
_—
$28,281,157.74

|

. toeeeees .8 496,509 72
........ 1,585,449 00

$2,081,958 72

125,000 00
687,382 28
107,009 23
199,571 22
474,382 08

98,675,303 53
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Canadian Municipal Securities, and British or Foreign, or Col-

onial public Securities other than Canadian o
Call and Short Loans on Stocks and Bonds in Canada

.............. 294,025 42
.......... 1,229,737 64

Call Loans on Stocks and Bonds in United States .... ............ 2,200,000 00

Other Loans and Bills Discounted Current

Overdue Debts (estimated loss provided for)
Real Estate other than Bank Premises .
Mortgages on Real Estate sold by the Bank ..

Bank Premises and Furniture .........
Other ASSeLS) cuse o wwss 45 6 55 sees 508 o

Quebec, May 31st, 1906. /

It was then moved by Mr. A. Thom-
son, and seconded by Hon. John
Sharples: *‘That the Report submit-
ted to thiz meeting be adopted and
printed for distribution among the
Shareholders.”—Carried,

Moved by Captain Carter, and sec-
onded by Lieut.-Colonel Turnbull:—
“That authority is hereby given to the
Directors of the Bank to establish
Guarantee and Pension Funds, at
such time and on such terms and sub-
ject to such conditions as the Direc-
tors may by resolution of the Board
determine, and, for the purpose afore-
said, the Directors may contribute
thereto out of the funds of the Bank
such sums as they may deem proper
for the due carrying out of this by-
law."—Carried.

The Chairman having asked for an
expression of opinion from the Share-
holders assembled as to the advis-
ability of the Bank paying quarterly
dividends in future. instead of half
yvearly as heretofore, it was moved by
T. H. Norris, seconded by Lieut.-Col.
Turnbull, and carried unanimously, that

the practice of paying half-yearly
dividends be continued.
Moved by Mr. A. Thomson, and sec-

$7,399,066 59
......... 19,765,512 25
27,803 33
......... e s 29,990 81
66,074 98
991,449 78.

$28,281,157 74

G. H. BALFOUR,
General Manager.

onded by Mr. T. H. Norris: “That the
meeting now proceed to the election
of Directors for the ensuing year, and
that the ballot box for the receipt of
votes be kept open until one o’clock,
or until five minutes have elapsed
without a vote being offered, during
which time proceedings be suspended.”
—Carried.

The Scrutineers appointed at the
meeting reported that the following
gentlemen were elected Directors of
the Bank for the ensuing year:—
Messrs. Andrew Thomson, Hon. John
Sharples, E. J. Hale, Wmy Price, Wm.
Shaw, E. L. Drewry, John Galt, F.
E. Kenaston, R. T. Riley and M. B.
Davis.

At a subsequent meeting of the new
Board of Directors, Mr. A. Thomson
was re-elected President, and Hon.
John Sharples, Vice-President.

Mr. Mortimer B. Davis, of Mont-
real, who has been elected a Director
of the Umion Bank of Canada, is Pre-
sident of the American Tobacco Com-
pany of Canada, Limited, Montreal;
the Empire Tobacco Comapny. Limit-
ed, of Granby, P.Q., and Montreal,
and the H. Corby Distillery Company,
Limited, of Belleville, Ontario.

THE MERCHANTS BANK,K OF CANADA.

The forty-second annual meeting of the Shareholders of the Merchants Bank

of Canada was held in the Board Roo.n

of that Institution Wednesday, at

noon, when there were present: Sir H. Montagu Allan, Messrs. Jonathan
Hodgson. J. P. Dawes, C. R. Hosmer, Alex. Barnet (Renfrew), E. F. Hebden,

John Morrison, Michael Burke, F. Orp
George Smith, Edward Fiske (Joliette).

The proceedings were opened by Sir
taking the chair, and requesting Mr., C.
to act as secretary of the meeting.

Lewis, D. A. Lewis, Allen Brown,

H. Montaeu Allan. the president,

N. Read the secretary of the Bank,

THE ANNUAL REPORT /
The President submitted the following report of the Directors:—

The Directors beg to present to the

Shareholders the Annual Statement

of the Bank's business as at 31st May last.
It will be observed/ that the earnings have improved somewhdt over the

previous year, due to the better trade

conditions and the better opportuni-

ties offering for the employment of capital. The Directors/ have thus been able
again to add $200,000 to the Rest Account, and, in addition, have been enabled

to write $100,000 off Bank Premises, and

to make the usual contribution--this

year $19,000—to the Officers’ Pension Fund.

Mr. E. F. Hebden, who was appointed

the last annual meeting of shareholders,
the position of General Manager.
The various Branches of the Bank

Acting General Manager before
was confirmed by the Directors in

have been inspected.

The Board have decided upon the policy of paying quarterly dividends,
beginning with the current financial vear.

The Statement of the result of the husiness of the vear shows:—

H. MONTAGU ALLAN, [/
President.

The net profits of the year after bPayment of charges, rebate on

discounts, interest on deposits, and making full provision for
bad and doubtful debts, have amounted to . o §

The balance brought forward from last
1905, was ..... ¥

Making d total of ... ... ...........

This has been disposed of as follow
Dividend No. 74, at the rate of 7 per ceént. per annum
Dividend No. 75. at the rate of 7 per cent per annum

Written off Bank Premises Account .
Contribution to Officers’ Pension Fund
Added to Rest .............

ce ee e eee ... $740,398.99
year, ending May 3l1st,
8 Wef; e e 73,197.20

..... tet ehe e eerese ee. ... $813,696.19
/
S:
...... $210,000.00
...... 210,000.00
$420,000.00
or . ww twermielbied E Aipe e e 100,000.00
.......................... 19,000.00

200,000.00

Leaving a baalnce to be ca.r.rie('i. 'fo.l.‘\‘v.ﬁrd to next year of .... ve. 74,596.19

$813,596.19
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LIABILITIES. )

1.—TO THE PUBLIC. ! 1906. 1905.
Notes in Circulation ......... RS AIE S iy e $ 3,984,050.00 $ 3,684,352.00
Deposits at Call .................. $11,349,169.99 6,952,775.28
Deposits  subject to !

ROLLCO! o sias s $22,834.055.89 20,071,759.15
Interest accrued on

deposits’ . .q.vuseis 54,298.47 41,714.06

22,888.354.36
Deposits due to other Banks in
Canada ....................... 1,269,435.06 1,043,368.24
= 35,506,959.41
165,471.17
210,000.00 210,000.00
878.50 423.50

Balance due to Agents in Great Britain
Dividend No. 75

39,867,359.08 32,004,392.23

2,—TO THE STOCKHOLDERS.

Capital paid up ............... ... .. 16,000,000.00 6,000,000.00
Rest .............. 3,600,000.00 3,400,000.00
Surplus Profits . ... 74,596.19 73,197.20

—-~  9,674,596.19 ............

$49,541,955.27 $41,477,589.43

ASSETS.
Gold and Silver Coin on hand..... Joain e s g RS (874 $1,025,898.53 525,257.35
Dominion Notes on hand .......... 2,631,494.75 2,844.964.00
Notes and/ Cheques of other Banks ................ * 1,768,139.78 1,5651,067.30
Balances due by other Banks in Canada. ... . 3,5650.46 1,158.07

Balances due by Agents in Great Britain...... .-
Balances due by Banks and Agents in the United

.......... 314,819.33

S BATEB. v 057875 45754 oomna e aaaris 5o s 203,862.84 355,749.04
Dominjon and Provineial Government Securities. . . 629,421.22 637,099.01
Railway, Municipal and other Debentures......... 6,365,708.64 7,198,583.39
Call and Short Loans on Bonds anad /

Stocks in Canada............... $2,844,384.22
/C‘nll and Short Loans on Bonds and

Stocks in United States.......... 4,054,026.10 6,898,410.32 5,293,315.52

Tctal Assets immediately available............ $19,526,486.54 $18,722,013.01

)
Time Loans on Bonds and Stocks in United States. 2,751,820.39
Current Loans and Discounts in
Canada...................... .. $26,042,428.04
.................. 205,737.96

Loans and Discounts overdue (loss fully provided

25,836,690.08 21,273,158.81

BOTYic 65 4 0510 mmim e o a5 i 5 5 8 555 8 25 s o B et 58,387.35 196,295.14
Deposit with Dominion Government for, security of

Note Circulation ................. ... ... . 240,000.00 240,000.00
Mcrtgages and other Securities. f

the Bank 144,965.33 153,374.55
Real Estate ......... ... .. ... """ i 2.001.69 744.81
Bank Premises and Furniture. .. ... . ... 75 B . e . 955,095.83 873,270.59
Other Assets ............... ... .01 oweeeeees 26,508.06 18,732,52

$49,541,955.27 $41,477,589.43
E. F. HEBDEN,
General Manager.
THE DISCUSSION.

The President stated that he wou:d be pleased tp answer any question
any shareholder might desire to ask, and in the meantime he moved, seconded
by Mr. Jonathan Hodgson, the vice-president: —

“That the report of the Directors as submitted be, and the same is,
}l:en'by adopted and ordered to be printed for distribution among the share-

olders.”

Mr. John Morrison inquired if the General Manager had no remarks to
make, and the latter replied that hé hoped the statement which had just been
read would speak for itself. There was really nothing to say to business
men like the Shareholders present, who. no doubt, studied the general situa-
tion for themselves, as it applied to their own important interests.

Mr. John Morrison referred to the financial statement and spoke of the
excellent position which the Bank occupied, after which Mr. D. A. Lewis
asked if the large increase in the deposits was general throughout the year,
or had some large amounts been paid in which were likely to be drawn out?

The President—There were one or two large amounts paid in, but the
increase has been pretty general all over. There may be withdrawals—it is
impossible to say—but, I think, the tendency is to increase all the time.

The motion for the adoption of the report was then carried unanimously.

The President—Now, gentlemen, [ have rather a delicate matter to })ring
before you, from the fact that it is for the benefit of the Directors. We
have hitherto had $10,000 annually for our remuneration, but the Bank has
8rown very largely, as you know. and work has increased also, so we ask
you to increase our remuneration from $10,000 to $15,000, for the President
and the Board generally. Mr. John Morrison then moved: —

“That By-law No. 6 be amended by striking out the word ‘feh’ and
replacing the same by inserting the word ‘fifteen. ” i

This was seconded by F. Orr Lewis, and was unanimously ‘concurréd
in, after which it was moved by the President:—

“That Messrs. John Morrison and F. Orr Lewis be appointed scrutineers
for the election of Directors, about to tike place: that they proceed to take
the votes immediately; that the ballot shall close at 3 o’clock p.m., but, if
an interval of ten minutes elapse without a vote being tendered, the ballot
shall theretipon be closed immediately.” /

This was adopted.

A vote of ‘thanks was tendered th= President for his conduct of the busi-
ness of the meeting, and shortly afterwards the scrutineers reported that the
following gentlemen had been elected as Directors: —

SIR H. MONTAGU ALLAN.
MR. JONATHAN HODGSON.
MR. J. P. DAWES.

MR, THOMAS LONG.

MR. C. R. HOSMER.

MR. C. 'F. SMITH.

MR. HUGH, A. ALLAN.

MR. C. M. HAYS.

MR. ALEX. BARNET.

The meeting then adjourned. 2

The new Board of Directors met in the afternoon, and Sir H. Montagu
Allan was re-elected President, and Mr. Jonathan Hodgson, Vice-Pregident,
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BUSINESS DIFFICULTIES.

The following have assigned:—Henry Bros., general store,
Keewatin, Ont.; R. J. Campbell, butcher, Midland; Huet &
Co, hardware, city; J. S. Belleau, mfr. clothing, Quebac;
W. H. Myers, harness, Kinistino, Sask.; W. J. Rosebrugh,
tailor, Essex; T. R. Briyﬁ;re, shoemaker, Russell Tp., Ont.;
Jas, Shurie, drugs, Trenton; (. P. tiendeau, gents' fur-
nishings, city; Louis Perrault, general store, St. Agnes; Ar-
thur Churchill, grocer, Smith's Falls; John Ward, cigars,
Toronto.

Alphonse Monette, hotel, city, is offering 25c¢'on the dol-
lar, cash.—A winding-up order has been gx-&nted in the
matter of the Distributors’ Company, Ltd., wholesale pro-
duce, Toronto,

Mr. Valmore Ledoux, druggist, Ontario street, city, at the
request of the Lyman, Knox Co., Ltd., has made an assign-
ment, with liabilities of between $6,000 and $7,000. The as-
sets amount to $1,550.

—The Library Supply Company, Toronto, wholesale and
retajl books, has made an assignment to Mr. Osler Wade,
Liabllities are estimated at $1,000 add assets abeut the same.
A meeting of ereditors will be held June 30.

Skelton Bros. & Co., mfrs. of shirts and collars, city, are
in financial difficulties and are at present taking an inven-
tory in order to determine their position and prepare a
statement for the creditors. Their liabilities are estimated
at about $100,000, not an excessive figure in view of the tirm'’s
long and favourable reputation. It is claimed thev have
nominal assets of $90,000. It is understood that an offer
of compromise of 50c on the dollar, cash, would be accept-
ed by the creditors. the heaviest of whom outside of bank
and the cotton companies "ris the brother of the proprietor,
Leslie J. Skelton, whose hecalth bompellen him to give up
active business for some yeers past. He has some repute
as an artist in oils. The firm has always been in good
standing locally, and was supposed to be in fairly comfort-
able t'ir(‘umslmmvﬂ, but possibly for some time past their
methods were not over progressive. Frederick C. Skelton
is the sole proprietor and for many years he has enjoved
the reputation of being a careful business man with means
enough  to sccure the best trade discounts. The present
business dates from July, 1893. 1t first saw the light under
the style of Skelton, Tooke & Co., about the year 1870, in
a small way, and with the assistance of Mr. Andrew 7.
Gault. Mr. Tooke withdrew in the fall of 1878, when his
.ﬁ()l'”)l'l"[lill‘llll‘l', Leslie J. Skelton admitted a 'brother, the
present owner, to an interesi in the firm. In July, 1893, Mr.
Leslie Skelton had to retire owing to ill health and remov-
ed to Colorado, The chief causes which led to the present
state of the firm's affairs are referred to on another page.

With liabilities amounting to about $1,300, Q. Prud’homme
Co., merohant tailors, city, went into liquidation Tuesday

last. The assignment was made at ‘the request of (‘harles
Champoux, advocate. The assets consist of cloth, ready-
made clothing, furniture and hook debts. The principal

creditors are: MceDougall & Co., §500. G, A. Shaw, $250n;
John Fisher & Co.. $100: T. Presso, 3100, and Badgley &
Wright (o., $150.

A meeting of the creditors of Mesers, Havnes & Paterson,
dry goode merchants, of Tngersoll. yae helq Monday last
at the office of Osler Wade, Toronto. The statement

pre-
sented sfowed Vabilities  of $6.868. and assets  of $7.853.

The ;. 1. l‘m}n-t'\\mn,] Inspirator Company, Toranto. has
assigned (o Mr. E. R. (", Clarkson,

The following appointments in connection with the , Domi-
nion Bank were made at a meeawing of the Board of, Direc-
tors on June 16th in Torowto:—Mi. . D. Gordon of the
Juncticn branch, to be manager of the Quecn street branch,
in succession to Mr. Horsey, who has been appointed to
Montreal; Mr. J. Cruso, from the Market branch. to be
nanager at the Junction: My, . A, Ross, manager at the
City H:i branch, to be assistant manager of the Toronto
branch, and Mr. &, I.. Jeites, one of the inspectors, to
replace Mr. Ross at the City Hall branch.

—The United States Geological Survey, in a 'hulletin on
the production and impgrtation of precious stones, in
U.S., says the value of the cutput of precicus$tones in 1905
reached 3$326,350, of which the yield from the sapphire mines
amounted to $125,000. Next in value was the turquoise
output, guoted at $65,000. The dimportation of precious
Stones amocunted to $34,998.513, as '('ompnred with $26,008,813
in ¥904. Diamonds represent, the ‘bulk‘of the importations,
the rough or uncut stones being valud at $10,381,111, while
the value of the unset stones is placed at $20,375,304.

Bay of Quinte Notes. —Ex-Alderman K. B. Cooper, of
Belleville, died on Wednesday, after a lingering illness. He
was born in Prince Edward County 75 years ago. He own-
ed the largest flour mill in the Bay district.—A slight frost
was reported Tuesday morning in this district.—We are
having very severe storms in this section, also cool weather
until lately.—The country in this vidinity is looking well,
and the prospects are favourable for an abundant crop.—
Strawberries are slow to mature this season.—The Frank-
ford Canning Company, which started last yvear with up-
to-datd buildings and modern machinery, and have been
doing a large business, have assigned to Dr. Simmons. the
broperty will be soid.—The proprietor of Glen Island is fit-
ting up his popular summer resort in anticipation of a
great influx of visitors.—Picton Board of Trade has mem-
orialized the Government to have the evening mail convey-
ed thither by Central Ontario Railway instead of by stage
from Deseronto during the winter months.—Mr. Crowe, one
of the promoters of the Glenora power scheme, was in
Desemntn/ Tuesday morning. He said it was the intention
of the company to cecure funds enough to make a test of
the Glenora water power. To ‘that end they propose cut-
ting a sluiceway about 5 x 8 feet, and make observations
as to whether the water in the lake on the height, is low-
ered by this running away. If the level remaing station-
ary it will be conclusijve proof that there is ample .power
there for an extensive plant. which they will then proceed
to erect and operate, Further . developments are waited
by the shareholders, who are to hold a meeting in the rrear
future. Any inlet to the lake is still a puzzle to geologists.
—At the Napanee Cheese Roard last Saturday, 2.870 boxes
Were boarded, 1275 white and 1,585 coloured. Sales, 600
white and 889 coloured, at 11 3-16c.

FINANCIAL SUMMARY.
Montreal, Thursday, June 2%st, 1906.

June coatinuves to be the ‘hank sl;ltemm‘n month. although
several banks have changed the date of their annual meet-
ing to later in the year. All the statments issued show
large profits, ranging from 11 to 16 per cent., with additions
made to reserve funds ir} every case.

-— / ) T . -

El Padre Needles

10 CENTS I

VARSITY,

86 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce. |

MNade and (uaranteed by

S. Davis & Sons,

MONTREAL., Que,
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Nova Scotia St

Ogilvie Flour
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8t. John St. R;
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of June 21
amaum. outst’ding. Redemption. Ask- Bid :
Commer, Cable Coupom.. ¢ 1 Jan. 1 Apl. New York or Londea .. o ee o0
o.mmerc?:jlo‘bl. Regi-p::-ed 4 $18,000,000 1 July 3 Oct. New York or London.. .. .. ,. 1 Jan., 2397 s .
Can. Col. Cotton, .. ., .. & 000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 e 984
Canada Paper .. .. .. .. .. 3 200,000 1 May 1 Nov. Merchants of Can., Muntreal ., 1 May, 1017
Bell Telephone ., ., ,. .. .. I 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 111 102
Dominion Coal.. ..., .. .. 6 2,438,000 1Mch. 1Sep. Bank of Montreal Montreal .. 1 Mar.. 1013 Redeemable at 110.
pominion Iron & Steel ... §  § 7,076,000 1Jan 1July Bank of Montres Montreal .. 1 July, 1929 87 861  Redeemable at 110
Dom. Textile Co., series A.. .. 758,500 ......... tesmes v @0 4N 40 0 se seiien s s n . - 3:‘! 91 Redeemasble at 110,
Dom. Textile Co., series B.. 6 1,162,000 ... ®e o te se se 4o 4o wt ia .. ;)g Q} o loanlerim ”
Dom. %exti]e Co., series C.. ] 1,%‘% . ®s ©° 00 0 00 e oo eo ee o 100 g T ‘.‘u,..lul‘( at 1’& y
¥ ies D.. [/} eeececcccsseces s. oo 4o s oo °s oo oe oo ecmable at s 4
Beltar ‘“m“.i.?.", ot S 000,000 1Jan. 1Jjuly Bankof N, Stotia Halites ‘of
. Montreal .. .. .. .. .. .., 1 Jan., 1916 Redeemable et 108
(ntercolonial Coal.. ., .. .. s 344,000 1 Apl. 10ect. .... , .. ee se oo “e e« 1 Apl, 1918
Laurentide Pulp .. .. .. .. & LU2,0000uc0eeeiienireans 20 ve e on e e 12 109
Montreal Gas Co. .. .. .. 4 880,074 1Jan. 1July Montreal ... ... ... e oo 3 July, 1021 ~
Montreal Street Ry... .. .. [ 202,000 1Mch. 1B8ep. Bank of Montreal, Londom. .. 1 Mar., 1908 >
Montreal Street Ry .. .. .. 4% 681,388 1 Feb. 1 Aug. Bank of Montreal, Lomdon. o1 Aug.. 1922
Montreal Street Ry .. .. .. 4i4 1,500,00 1May 1 Nov. Bank of Montreal, Montreal .. T May, 1009 110 /1044
Nova Scotia Steel & Coal .. [ ] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8., Montreal or Toronto .. 1 July, 1981 110 1094
Ogilvie Flour Mill Co... .. /8 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1Jun., 1932 118 115 Redeemable at 130
. 1912
Richelieu & Ont. Nav. Co.. 6 471,680 1 Mch, 1 Sep. Montreal and London .. «e oo ] Mar., 1915 R:«g'e?m‘,n‘;;ll: .lt }“
Boyul Electric Co. .. .. .. 4% £ 130,90 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
London ... ... ... ... ... Oct., 1914 Redeemable at 11u.
8t. John St. Ry. .. .. .. f § 675,000 1 May 1 Nov. Bk of Monteal, 8t. John, N.B. 1 May, 1925 6 p.c. riedeemable
Torento St. Railway.. . o 600,000 1 jan. 1 July Bank of Scotland, London ... ) July, 1915 vearly after 1906
foronto St. Railway.. .. .. 4% 2,500,958 28 Feb. 81 Aug. Bank of Scotland, London + 81 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1Jan. 1 July Windsor Hotel, Montreal ce «+ 2 July, 1912
Winnipeg Elec. Street Ry.. 5 3,000,000 1Jan, 1 July .. .. St oee ee er et ee e w0 1 Janm., 1997 110

The proceeds of the Paris loan will arrive ;ust when it
will be most serviceable in the U.S. It is time the Ameni-
can banks began to consider how best to meet the demand
for harvest money. They have usually postpened this until
the demand was pressing and the supply deficient, Hence
the occurrence of a pElni(‘, more or less pronounced, in ghe
States every harvest time. American financiers never seem
to prepare beforehand for what thev know is certain to
happen; the annual scandal is the result. MiHions are put
out in Wall Street just when wanted for moving the crops,
and there is a hurry-scurry movement to get these funds
released which gives the stock Operators 'a bad quarter of
an hour.””

Sales te-day were: C.P.R., 16214; new C.P.R., 158: To-
ronto Ry., 1181; Twin, 113%. Mont. St..‘ 283; Switer, 107;
Woods, pfd., 1123Y; Power, quite heavy sales this morning,
%% te 97; Telephone, 153%. Banks: Commerce, 177%: Ot-
tawa, 225; Imperial, 247; Merchants, 171. Consols, 88 11-716.
It is expected that the bank rate will be reduced to-day.
Money in London, 2 per cent.; New York, 31 per cent.
Berlin, exchange on London, 20m. 47Y% pf. Paris, .5f. 12c.
Foreign exchange, 60s, 81; demand, 9y, Local money, 51
per cent,

MONTREAL WHOLESALE MARKFETS,
Montreal, Thursday, June 21st, 1906.

A moderate cessation in commercial activity is expected
at this season but so far this has not been as apparent as
usual and preparatione for fall and winter distribution are
on a large scale. Railway /(-zll'nin;:s‘ show that a heavy
in progress. On the United
States roads there has been an increare for the first part
Of June of 11.8 per cent. as compared with last year. A
large export business centinues to he

movement of merehandise is

reported in butter,
Cheese, eggs and live stock. The warmer .weather has
Sreatly helped the sale of seasonabhe goods, especially in
the dry goods trade. The failure recowd is @ light one and
reports collectiong are generally favorable.

ASHES.—Iwmand fair. Pearls, $6.78; first pots, $5.40 to
$5.50 and seconds, $4.70 to-.$4.80 per 108 1bs.

BEANS.—Choice primes quiet but steady at $1.65.
BUTTER.—Business ig reported in choice creamery at

around 21%c to 2134c. Fair grades are quoted at 21e, and
inferior at 20%c. At Sherbrooke, fresh butter sold ait 2210

and salted at 211c, Saltless is said to be obtainable here at
22Y% ¢ to 2234 ¢, although us high as 22%c was paid for it at
Cowansville at the close of last week, Shipments of but-
ter from Montreal last week amounted to 18,363 packages,
as against 17,665 for the corresponding week of last year,
Tota] shipments since the opening of navigation amounted
to 50,220 pacRages, as against 52,222 for the corresponding
period of last year,

CHEESE.—There has been a brisk demand
The ruling quotation at the wharf was 10%e. Ontario cheese
has been Belling at 11%c to 113%c and Eastern at 1115¢ to
11%c. Shipments last week amounted to 103,645 boxes, as
against 50,708 boxgs for the pRevious week and 74:149 boxes
for the corresponding week of last year.  Total
Simce May 1 ar,
responding

at firm peices,

shipments
e 361.755 boxes, as against 305009 for the cor-
period of last year. Receipts since May 1
Were 351,112 hoxes, as against 315,052 'boxes for/ the
ponding period of last year.

corres-

' DRY GOODS.—The warm weather

/
and the approaching
school he lidays have helped the

sale of eummer goods and a
fair turnover is reported wihile

collections are also giving
satisfaction.

A leading Manchester house' this week noted
an advance of 7% to 10 per cent. in British dress goods.
In certain British linen goods prices are up 10 per cent. In
child’s wear, Such as caps, bearskin articles, hosiery,
shawls ang knitted goods an advance is noted of 121
cent,

per

/

EGGS-—Firm and in good demand, with eales of No. 1
candled, at 17¢ to 17%c and of No. 2 at 16c to 161%c,

FEED. — We quote: Muanitoba bran in nags, $18 to $19
per ton; shorts §20 to $21. Ontario bram in laos $19 50 to 20 &
shorte, $20.50 to 321;/ milled moullie, $21 to $25 per ton, and
straight £rain, $2% to $29.

FLOUR. — Business fair at steady prices.
bas are quotable at 4.10 to $4.20 per

Manito-
brl.; in bags for strong
bakers and $4.60 to $4.70 for patents. Omntario grades range
as follows: Paterrts, $4.20 to $4.40 per brl.; straight rollers,
in brls., $32.90 to $4.10; bags of Straight rollers, being. §1.85
to $1.95, and extra bags being $1.40 to $1.50.

FISH.—AIll kinds of fresh fish are meeting with good
sale. Salmon from Gaspe and
continues in demana,

from British Columbia
Brook trout scarce and dear. The
quotations are ag follows: Fresh haddock, per Ib., 4c;
fresh steak cod, 5c; haiibut, 8c.\ Lake trout are offering at
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market _. w Prices per
Capital Capital Reserve olp“dnut value Jli: D"llst Dates of Div'd. cexﬁtl.]gg p:{
BANK> subscribed. aid-up. Fund. to -up per .
puicae Capital. share. ghare. 6 Wo&
/ pe Ask.  Bid
) $ $ $ $ $ e oct. .
e Aprid 9 2
; 00 us 34566 8 Dec. 180 175

British North Amedica .. .. .. .. .. .. 4,806,606 4,806,606 2,044,000, 42, 25 3% June 8

(;:n Bank of C(Jl;lmerce.. e ee e e 10,000,000 10,000,000 4,500,000  45.00 50 1’;50)3 214* Feb.May-Aug.Nov 278 270

Dominion .. . ce es e .o .. 3,000,000 8,000,000 8,600,000 116.66 B0 W 4 Jan. July. 165 160

Eastern Townshlpi o oo oo se e oo 2,500,000 2.500,000 1,600,000  64.00 100 . H June DeC: G vodin feme

Hamilton .. .. ..« c0 o0 o0 oo oo oo 2,500,000 2,500,000 2,600,000 100.00 100 - e

149 1 June C 150 149}
/ Hochelaga ., .. .. .. .. .. .. .. .. 2,000,000 2000,000 1,450,000 72.50 100. 404 ﬁ* June Dec. 246 243"
/ Imperial. . o wn e ws we we 8,887,600 3,785,996 8,785,996 140[())30) 180 i 0 s May Nov. 114

La Banque Natlonale ee e ee ee we oo 1,500,000  1,500.000 600,00 )0 Ey 34. : Jul¥e e sk

Merchants of P.E.L .. .. ... .. 3000 360,400 301061  86.00 B % o Dec 173§ 190

Merchants .. 6,000,000 6,000,000 3,600,000 60.00 100

Metropolitan .. .. .. .. .. .. .. 1,000,000 1,000,000 1,000,000 100.00 100 ArﬂOct

Molsons . . w1 L 8,000,000 3,000,000 100.00 100 5 e oc

\lontrBeal " es oo oo o oo oo 14,400,000 14,;&0,&«3 13333 }33 °. Jin July

New Brunswick . oo wel e &6 e 560,000 0, pesecs 5

\ﬁu BEOLIA o ww wwrwox na ose e me ss 2,000 000 2,500,000 160.00 100 272 00 [ Feb. / Aug

ontario .. .. .. .. .. ..o o.e .o .. 1,600,000 1,500,000 16 64 100 13800 8 gu:: g:g /

Ottaws .. .. s o6 @b 3,000,000 2,911,260 100.01 100 227.00 :% e July

People’'s Bank ol NB ey el @) @ 180,000 180,000 97.22 150 . 1% venradhnn R

Provincial .... ... ae wuwe e 846,637 823,309 s 100

uebec .. .. .. .. e ee oo ee .. oo 2,600,000 2 500,000 1,150,000 100 143.00 8%  June Dec.
OYAL. voi wuis wow ows awe wie sen wes 3,000,000 8,000,000 3,400,000 100 22 4%  Feéb. Aug.

Boverelgh.. .. .. .o e 00 ee ee oo 3.995.000 3,585.410 1,230 000 100 oo 1%* Feb. MayAug.Nov

Standard ... ... ... <ee eee se. .. 1,000,000 1,000,000 1,000,000 50 117 50 3 April Oct.

St.; Btephen's .z s5s wivs svs 595 w5 wse 200,000 200,000 45.000 100 ceesss 214 April Oct.

/ /
i o 504,600 329,515 75,000 100 Feb. Aug ceeiaans o

:lnu.ml'il{:cmthe """" : e 3,483,900 3.500.000 4,200 000 110.50 100 June Dec. 238 232

Traders'.. .. .. .. .. .0 3,000,000 3,000,000 1,250,000  41.66 100 June Dec. ............

Union of HRlif8X . .. vv v o .. .. 1,886,160 1,336,150 970,000  72.60 50 Feb. Aug.

Union Bank.......... .00 000000 2000000 3,000,000 1,500,000 5000 100 Feb. Aug.

Western' .. oi o wo oo 650,000 550,000 300 000 5450 100 8%  June Dep.  ovrsncegmen
8¢; and brook trout at 20c; express B.C. fresh salmon, 10c¢ vemained favourable, and the first crop is expected to.be
per I'b.; ordinary frozen B.C. salmon, 8¢ and Gaspe, 12¢ per fuliy up to the average. We are now well supplied with teas
Ib.  Standard bulk oysters, per amperial  gallon.  $1.50; down to about yeén 30 per picul. The market opened about
oyster pails  ar  camrers, pints per 100, 90  cents; on the same basis as last year, and advanced to about yen

quarts, $1.25; boneless fish, in 2Ib.
beas cod 6¢; boneless fish, loose, in 251b. boxes, per 1lb.,
skinless ®od, 100 1b. boxes, $6.
kitts, $1.

bricks, per Ib. 51,c; bome-
4Y,¢;

Scotch cured herring, 25 lb.

GRAIN. —Manitoba spring wheat was called for over the
cable at higher prices, but not high enough to do business.
Oats steady and in good demand locally. Chicago wheat
was woiker, owing to more favourable reports frohm lead-
ing winter wheat districts and July sold at 827%c. Late
prices for wheat at Winnipeg were 83¢ June. 8414 c July. 80c¢
Oct. Prespects continue fa\'o(lmhle‘ for a large vield in the
Canadian Nonth-West,
have more wheat than last year.

Foreign countries are not likely to
Russia is uncertain and is
not expected to have any more wheat in the aggregate than
last year. Austraiia will have 38.000,000 btishels for export,
or 8,000.000 bushels more than 1905. India will ship 20,000,000
bushéls;

Argentina will have less to export on this crop

than it did a year ago.

GREEN FRUITS.—A large
done in strawberries at 10¢ (o 12¢.
$1.75 to v

jobbing  business has been
Jamaica bananas, firts,
Messina oranges, half baxes, $0s, 0; full
Lioods, $2.25; 100s, $2.58 Vdlencia oranges, 420s, repacked,
sound, §7. Pineapples, 24s, $3.25; 30 and 36s. $3.

fancy lemons, 300s, $4. Cocoanuts. $3.350 per 100.
Fresh

Extra
Kgyp-
cabbag, $2 per crate. New
Verdelli lemons are arriving this week and the
probable price is $4(to $4.50 per box.

tian onions, 13%c¢ per tb.
Messina

GROCERIES—A good average moveiment has taken place
and collections are reported upon favorably. Refined su-
gars are firm at the recent advance and sellers speak of
possibly hilrhu:- figures. Barbadoes molasses firm with the
combination price at 30c. raisins are ,stiffly held.
There is a quiet business in rice and coffee and not much

Valencia
doing in teas. Recdent advices from Japan are as follow:
The market is now open and about 25 piculs have changed
hands. The cup quality of offerings is generally good, but

the style of leaf is rather disappointing. The weather has

2 above that basis. During the last few days there has
been a considerable decline, owing to increasing stocks, but
the prices reached are still considerably higher than those
quoted on the American markets. Total settlements from
May 1st to May 14th amount to 18.599 piculs, against 16,253
piculs at the corresponding date last year.

/

HIDES.—Prices keep firm and supplies moderate, No. 1
beef hides are quoted at 12¢ and No. 1 calf skine at 15c.
Skeepskins, $1.15 to $1.25. Lambskins, 25c. Rough tallow,
1Y, to 2V,¢ and rendered, 43c.

HOPS.—Quiet and steady.
ordinary. 13c to 1l4c.

Canada choice, *15¢ to 16c and

IRON AND HARDWARE.—A g00od business is being done
for the season and there is a steady tone to prices. A
London cable quoted Jead €16 15s. L.ecad in New York, $5.95;
in St. Louis, $5.90 to $5.9214,, Spelter, New York, $6.15 to

$6.25; silver, commercial bars, 65%c: tin, 38%c and antimony,
23c to 24c.

LIVE STOCK.— Liverpool cabled finest Canadidn cattle
at Iic to 11%c. Shippers have paid 40s per head for July
shipment to Liverpool. London is being taken at 32s 6d.
Owing to smaller offerings the local market was firm for
cattle, choice selling at 5ike. Sheep, 3%c to 4%c;
$3 to $ each and calves, $2 to $10.

lambs,
Hogs, TY%c to 7%c

MAPLE PRODUCTS.—Not nduch doing. Syrup at 8bc
to 65c per tin of one gallon, wine measure, and at 75c to
85c per tin of imperial gallon, and at 6%c to 7c per,lb.. in
wood. Maple sugar, 8%c to 9%c per lb.

MEAL.—Trade in rolled oats is fairly active and firm at
$2.10 to $2.20 per bag for small lots and $2 in car load lots.
Cornmeal is steady at $1.35 to $1.45 per bag.

POTATOES. — Choicest white
80c per 90 lbs.,

potatoes are quoted at
carloads on track, P.E.I., at about 75c here,
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Stocks, Bonds and Securities,dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

Oapital Capital Reserve  of Rest value valueDividend. L Prices per
Miscellaneous. subscribed.  paid-up Fund. to paid-up per of ome last. Dates of Div’a. cent. on par
/ Capital share. share. 6 mos. June. 21
[] ] $ $ $ $ p.c. Ask. Bid.
- Bell Telephone .. .. .. .. .. . 7, 100 7,916,580 136,007 25.58 100 ...... 2° Jan.Apl.July,Oct
OCanadian General Electric . 1,%&000 1,475,000 265,000 ..... 10 ...... ) Jan. July.
o oo oo -« 101,400,000 98,020,000 sesesccs seeee 100 161.00 8 April Oct.
Commercial Cable .. .. o0 o0 o0 oo 15,000,000 4,928, .75 100 ...... 1%°*&t Jan.Apl.July,Oct.
Detroit Electric St. .. ce es ee .. 12,500,000 12,500,000 100 94.75 pe Mar.Jun. Sep.Dec. 95, 9:3
Dominion Coal, pfd . ee oo oo .. 8,000,000 8,000,000 100 119.00 ¢ an. July. 119 119
do common .. .. . 15,000,000 15,000,000 100 79.00 g Jan.Apl.July,Oct. 804 79
Dom. Tron & Steel, common. ., . . 20,000,000 20,000,000 100 28.50 294 284
o pfd .. .. .. .. .. 5.000,000 5,000,000 00 78.26 7y 78}
Dominion Textile Co., Com se oo 7,500.0 5,000,000 100, .--.. ses  esesseeisiecnienas L.,
do. Pfd. .. .. .. .. .. 2500000 1,940,000 1000 10200 105 102
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 lo  18.r0 .. 20 184
do Pld. .. .. .. .. 10,000,000 10,000,000 100 3850 .., 40 384
Halifax Tramway Co. .. .. .. .. .. 1,850,700 1,860,000 100 106.00 1%*  Jan.Apl.July,Oct. 108 106
Hamilton Ele—-ic Street, common .. 1700009 1,700,000 100 ...... ot greteeesescessean. 0
do do Pfd. .. 2,750,000 , 278,000 108 ...... 2%  Jan. / July
{ntercolonial Coal Co. .. .. .. . 500,000 500,000 ......... ..... 00 ... 7
o ptd ¢ 219 000 219,700 90,474 200 s 4
Laurentide Pulp .. .. 1,600,000 1,600,000 ..... 100 490 00
Marconi Wireless Tel e B 5,000,000  ciiieen. ol . seses L} .
Montreal Cotton Co. .. .. .. .. .. .. 8000,000 8,000,000 eeees /100 2%® Mar.Jun. Sep.Dec. 130 125
Monteal Light, Heat & P. Co. 17,000,000 17,000,000  .........  ..... 100 S ik Feb.MayAug.Nov 97 963
Montreal Street Ry.. .. .. .. .. 7,000,"%0 4,000,000 18.81 50 2%°® Feb.MayAug.Nov 283) 2824
Montreal Telegraph.. .. .. ., .. .. 2,000 000 2,000,000 0 2 Jan. Apl.July,Oct 170 165
North-West Land, common .. .. .. 1,467,681 1,467,681 cees 25 coe seeetitatiiiian. . 525 495
do. pid. .. .. .. .. <y 8/000.6:5 8,090,625 50 Jan. Apl. July,Oct. ... ... .
N. Scotia Steel & Coal Co., com .. .. 4,120,700 5,000,000 100 8 April Oct. 68 €71
do pfd .. 1,08 -. 1,080,000 " 00 ... g Jan.Apl.July,Oct. . ... ... .° /
Ogilvie Flour Mills Co. .. .. e se .o 1,250,000 1,250,000 1 250.00 con Mar Jun. Sep.Dec sEs 2ok
do pfd. .. .« 2,000,000 2,000,000 100 124 00 8% Mar Jun. [Sept. Dec 128 124
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 100 3 50 s May Nov. 85 834
8t. John Street Ry. .. .. .. .. - 707,850 707,860 100 o 8 Mar.Jun. Sep.Dec.  ..... ......
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 "9 12,000,000 100 33 25 85 Fevenseesracesens 34 33%
Toronto Street Ry. .. .. .. .. .. .. 6,600 ™8 6,600,000 100 118 00 1%* Jan.Apl.July.Oct. 1184 118
Twin City Rapid Transit .. .. .. .. .. 16,611,0% 16,611,000 100 113.1 1%*  Feb.May,Aug.Nov. 114 113¢
0. Pld... .. .. .. .. 8,000,000 3,000,000 100 ... 1%* Dee. Mar.Jun.Sep o~ i
Windsor Hotel .. .. .. .. .. .. .. .. 600,000 600,000 100 ...... 8 May Nov.
Winnipeg ¥lec. St. Ry. oo oo oo .. 4,000 900 4,000,000 100 1%*  Apl.July,Oct.Jan.
© Quarterly. t Bonus of 1 per ceat. $ Awmwal

and inferior red potatoes around 70c. This stock is selling
in broken lots at from 80c to 90c per bag of 90 Ibs., deliv-
ered into store.

PROVISIONS.— The market has been _fairly active and
firm. Fresh abattoir hogs, $10.50 to $10.75; Hams, extra large,
25 1bs.,, and upwards, 13%c; large, 18 lbs/ to 25 lbs., 1l4ca
medium, 12 ibs. to 18 Ibs., 14%c; extra small sjze,
8 to 12 Ibs., 15¢; hams, with bone out, rolled, 15¢ to 16c.
Bacon: Long clear,12c: Wiltshire, 50 1b. sides, 13c: spiced
roll boneless, 13c: English breakfast boneless, 18¢; Windsor
backs, 17c. Barrel Pork: Canada short cut backs, amily,
$22.50 per brl.; heavy Can. short cut clear, $22.50; clear fat
backs, 17c. Barrel Pork: (‘anada short cut backs, family,
fined lard, comipound, 8y ¢ per pound; extra pure, 12c:
finest kettle, 13c. — Sausages: Packed in baskets of
25 or 50 ibs. each; port links, 7 to Se per lb.; emoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-lb. packages, Cambridge sausage, 8c; bologna sausage
amd smoked Brunswicks, 6c; pork sausage meat, im 20-Ib.
pails, 8c.—Beef: Iixtra plate Leef, per half bbl. of 100 lbs.,
$6.75; per brl. of 200 Ibs., $13; per tierce of 300 1bs-, $19.

SEED.—Prices ang $7.25 to $7.75 bush. of 60 lbs., f.0.b.,
oountry points, for' red clover, and $4.25 to $6.50 for alsike,
timothy being now $2.50 to $3.50 per 100 Ibs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
real.

FOR SALE.

The property which the cut Illustrates is situated at
the junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes); also by water.

The current betweem the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the Rivar St. Lawrence.

The mainland portion, where the tishers appear in the en-
graving, coniams nearly four acres; the islands nearly three-
tourths of an acre. The lamd slopes from a height of about
ten or twelve feet to the luke and river,

The spot is quite picluresque, and as it is more ar less pre-
served by the owmer, there is “carcely any; better fishing with-
in double the distance of Moatreal. There are excellemt boat-
ing and shelter for yachts and small Loats on the property.

With the above cut, the Grand Trunk’ Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4*
—"Travel at Ease,” page 12.

The place was anciently known as “Lothiniere Pointe,” out
has beea re-pamed by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and two islands are now offered for
sale. Plan may be seem omn applicatjon to the owmer,

M. 8. FOLFEY,

Editor-Proprietor of the
“Journal of Commerce,”

Montreal.
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What /they say of

/

/

The Canadian Journal of Commerce,

_—m2all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.
/ —
—“Your paper is fully appreciated.”—The S.

UO,/ Ottawa.

Rogers Oil

I
—*1 consider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, I’ 1. 1. /

!
—T considey your paper the best of its kind in Canada.”—

J. H. McEachern, liudson's Bay Co.

—*We have always esteemed it most highly as a business
pewspaper. '—>Mclntyre, Son and Co., Montreal.

worthy of e
Lawrason, St.

—"You have a valuable paper. . . . is
place in the office of amny firm.”—J. P.
George, Ont.

—*Particularly well-written editorials on commercial ques-
tions contained in your paper.”’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—0Of permanent value. 1 do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont,

—*I value the ‘Journal’ (of Commerce) highly. . . . It
is worth many times its cost to me in my business ”—J. D.
Thomson. (iwnerul/ Merchant, Buckingham.

/

—*1 do not like tp be without the ‘Journal of (Commerce,’
as it con'ains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Jourmal’ (of Commerce
te be sent regularly to His Excellency.”—W. T. Hewelt
(8ecretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Qampbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’ has we-
mlted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bemmett, Calgary, N.W.T.

__“(+lad as a business man to see you manifest some inde-
pendence when treating {Jublic questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—+] emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the shme class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

) /

—_“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”-—Imperial Oil Co. (Now the Standard 0il Co.)

—¢, . . . I owe the pleasure of reading your article om
plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition ot an almost grotes-

que scheme.”’—Goldwin Smith.
[

—*I herewith enclose you a postal order for —my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, France.

—LHon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The omly journal that has dealt with fthis question, as I
consider, properly, is the Joumal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficultieé which ‘p4~ese<nxt themselves in carrying ou$
the law, but the leniency which should be exercised by officers
whose duty it is to emforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

gz The above—wholly unsolicited—are culled from & number
of flatbering testimonials sent us from all parts of Canada.
M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Moqtfml A
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" Finest Eastern

WHOLESA]

Name

DRUGS AND

Acid Carbolie Cr;
Aloes, Cape ...
Alum

Citric Acid ....
Citrate Magnesia
Oocaine Bvd. o
Copperas, per 10¢
Oream Tartar ..
Epsom Salts
glyCer‘iAne .......
um Arabic per
Gum Trag p
Insect Powder 1b.
Insect Powder pe
Menthol, 1b. ....
Morphia .........
0Oil Peppermint I
Lemon ......
Opium .
Phosporus .
Oxalic Acid

Quinine .........
Strychnine ..
Cartaric Acid

Licorice.—

Stick, 4, 6, 8, 12

boxes .........
Acme Licorice Pel
Licorice Lozenges,

HEAVY CHEM

Bleaching Powder
Blue Vitriol ....
Brimstone ......
a Ash .....
B8oda Bicarb

DYESTUFFS—

Archil. con
Outch .......
Ex. Logwood ....
Chip Logwood ...
indigo (Bengal) ..
[ndigo Madras

sambier
;(adder

Bloaters, per box.
Labrador p[-ferringo
Labrador Herrings,
Mackerel, No. 2, b
Mackerel, No. 2, o
Green Cod, No. 1
@reen Cod,

'[401'- Sl tEatey

ge dry G

Balmon, brls. lz.pg ‘1
8almon, half bris. ..
Balmon, Briitsh Col
8almon, British Colt
Boneless Fish ......
Boneless Cod .......
Bkinless Cod, case .
Loch Fyne Herrings,

FLOUR—

Ogglvje's Royal Hou
Oz:Iyxe‘s Glenora Pa
Manitobs Patents .
%\;rong Bakers ......
inter Wheat P
s:ru_gtt Roller -
raight b,
Extras., n.n
A}ulled Oats ...
gommeal, bag
ran, in b, .
8horts, in .h‘:n
Wouillie

FARM PRODUCT
Butter—

Choicest Creamery
Under Grades, Crean
l'own.hjp, Dairy ..
Western Dairy ..
Good to Choice
Tesh Rolls ..

nChee.e—
nest Western, wh
Finest Western, color

Eggs—
Best Selected
Straight Gath
g“?;d&o
B g orge .
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS—
$§c $c
Acid Carbolic Cryst. medi. .......... 0 30 0 35
Aloes, Cape ..... % -« 016 018
Alum’ .ooeene 140 17
Borax, xtls .. 004 006
Brom. Pot? cessenes . 035 045
Oamphor, Ref. Rings ..... 095 110
Camphor, Ref. oz. ck .... 100 1 10
Citric Acid ........ ooy seseseaces 037 045
Citrate Magnesia lb. ........... s 025 0485
ine Bvd. OF ....cecvvvenennnnn. 450 500
Copperas, per 100 lbs. ......... cieee 075 080
Oream Tartar .............. ceceedes. 022 026
Epsom Salts 1256 17
Glycerine .......... 015 018
Gum Arabic per Ib. 015 0 40
Gum Trag ........ 0’»0 1 00
Insect Powder Ib. .......... 025 040
Insect Powder per keg, lb. 022 030
Menthol, 1b 350 4 50
Morphia 160 165
01l Peppermint 1b, 400 500
Lemon ......... 100 116
Opium ..... 400 450
Phosporus .. 008 010
Oxalic Acid ...... 007 010
Potash Bichromate 0 ,10 0 lé
Potash Todide 425 478
Quinine: ........00 026 032
Btrychnine: ..sioiicinomsssaiisiamms 070 080
Cartaric Acid 028 030
Licorice.—
M S BT T 8 2 00
Acme Licorice Pellets, cans.......... 200
Licorice Lozenges, 1 & 5 1b. cans .. 150
HEAVY CHEMICALS—
Bleaching Powder ..........c........ 150 250
Blue Vitriol i ceese 006 007
Brimstone ........... L. 2:00 2 50
Oaustic Soda ...cevceevircnraeiieenes 225 250
Goda N N 150 250
B8oda Bicarb 17 225
Sod. 080 090
15 200
027 031
008
Chip Logwood 175 250
lndl%o (Bengal) 1 20 17
[ndigo Madras 070 100
sambier ..... 006,0 0“
Madder . 009012
sumac .. 42 50 47 50
Tin Crystals ........ VRS minm e 026 030
FISH--
Bloaters, per boX. ....c.......... 100 11
Labrador Herrings ...... 6 00 650
Labrador Herrings, half brls. 350 000
Mackerel, No. 2, brls. ......
(l}lncl(ergl‘;dlvoiq 2, one-half barrel
reen 0. 1 cococcoccncenns 400 000
@reen Cod', large .. .o 500 000
No. tesesenccccssoncscnanee 000 000
Large dry Gaspe per qntl. 000 000
Balmon, brls. Lab. No. 1 13 00
Balmon, half brls. ...... 7 50
Balmon, Briitsh Columbia, 3 12 50
8almon, British Columbia, half b 7 00
Boneless Fish .. J 054
Boneless Cod ... 000 006
Bkinless Cod, case 600625
Loch Fyne Herrings, keg . o 100
FLOUR—
Ogilvie’s Royal Household . 000
Ogilvie's Glenora Patents . 000
Manitoba Patents ....... 460 470
strong Bakers ........... 410 425
Winter Wheat Patents 440 0 00
Straight Roller 390 410
Straight bags . 18 19
Extras., ., 140 150
Bolled Oats ... 000 210
Cornmeal, bag 130 140
Bran, in bags . 19 50 20 00
8horts, in bags 20 50 21 00
MoUillie .evvrirnnenrnrnrnninrnnn eeses 2100 25 00
FARM PRODUCTS—
Butter—
Choicest Creamery .................. 020 022
Under Grades, Creamery 0 19 0 20,
Townships 000 000
estern Dairy ... 000 000
Good to Choice 000 000
Fresh Rollg srececcsceccsnscscccsseess 0 19§ 0 20§
nChee.e_
inest Western, white ......... eee 01130112
Finest Western, colored .. ooubond
Finest Eastern seessssgesencicnsasaes, 011 0113
Eggs—
Best Selected sesteecesscasccccenceses 0 16 0 17
Straight Gathered ceecececnces 000 000
bimed setsecscneee sessse 000 000
Cold Storage . ceeerers 000 000
Ne 8 *ettcstceccovestscacesccanasees. 000 0 00

i Tuckett’'s
Club
Special
Cigars

= JUST A LITTLE LARGER, o
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Ci éars,

THE SALES OF WHICH

Exceed ‘A Miliion a Month.'J

WHOLESALE PRICES CURRENT.

Name of Article. .

FARM PRODUCTS.—CON.—
Sundries—
Potatoes, per bag of 96 Ibs. ........ 8

Honey, White Clover, comb
Honey, extracted ............. 06}

Reans—

Prime ..
Best hand

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 lbs.
Ex. Ground, in barrels .
Ex Ground, in boxes ...
Powdered, in barrels ..
Powdered, in boxes .
Paris Lumps, in barrels ...
Paris Lumps, in half barrels
Branded VYellows ........... 370
Molasses (Barbadoes) new
Molusses (Barbadoes) old .
%o{asses, in barrels

Established Half a Century.

JOIN GARDNER & SONS

(nventors, Patenteés and Sole Makers
of the

‘Stmplex Silent SausageMachine

—And—

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Yower—These Machines are universally
icknowledged the Most Perfect Silemt
~ausage Machine in lexistence.

The “Simplex” Sileni Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
'On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
'SIMPLEX, BIRMINGHAM.”

Tlustrated Price List & Full Partica-
iars om application.

SMITHFIELD WORKS, BRADFORD 8T,
BIRMINGHAM, - ENG,

in half barrels
Evapoiated Apples

OO bbb b b A

Raising—

Sultanas ......c.eeeeiiiininn.....
Loose Musc., ;
Layers, Loudon .....
Con. Cluster
Extra Dessert ....
Royal Buckingham .
Valencla .;.........
Valencia, Selected ..
Valencia, Layers ...
Currants, Provincials .
Filiatras

&
[
had

LI -]
ISR
5883

S8R 82
SoE &
S

Patras
Vostizzas ...........
Prunes, California ..
Prunes, French ....
Figs, in bags ....

Figs, new layers

- o
COCOCROCOOOONNBNSD

coCcoe oo oo

8825
K885388ERS

Rice—

Patna, per 100 lbs, .......
Birmah, per 100 Ibs. Connis
1 Japan, per 100 lbs.
Carolina, Java ... o5
Pot Barley, bag 98
Pear]l Barley, per Ib,
Tapioca, Pear] per ib.

ZBER

8
OCrHHOCOOONU Wk
8EBeegggNs L8R

e

Salmon, 4 dozen ocase
Tomatoes, per dozen
String Beans ........

Nw
QS

oO~~oooo
&

-

HARDWARE—

Antimony ....., w_sus e wes
Tin: Block, L. & F. per 1b, . ve
Tin, Block, Straits, per Ib. .......
Tin, Strig, per db. oienecivii
Copper: Ingot, per Ib. .......ooooo:

L]
g8
)
[~
-

)

]

Cut Nail Schedule —

»
s
®

€
Extras—Over and above 80d, 5
40d, 50d, 60d and 70d Nails ......

©oil Chxin—go. 8 lesescnncesee

L I-X-¥ -¥-}
8sssss 88328
PR wewewooooo
SBEERE2838s8]

cococo

Galvanized Staples—

100 Ib. pox, 1%
Bright, 1% to

Gulvanized Iron—
Queen’s Head, or equal, gauge 28
Gauge.

Comet , do., 28
Iron Horse Shoes—

esececesse

T
&8s
NS
3&

Bar Iron, per 100 lbe.
Am. Sheet Steel, 6

220010 1= 00 00
KE3es

i
&
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Name of Article.

HARDWARE.—CON.—

20...

Am. Sheet Steel, 6 ft. x 2% ft.,
am, Bheet Stcel, 6 ft. x 2% ft., ...
Soiler plates, iron, % inch . .
@oiler plates, iron,
®and lmn'd?::elt to 6 in., &
0 ik )
bmczlm:.»rdm:nry iren, smaller size.

Canada Plates—

< Per 100 feet nett.
2

nch

Steel, cast per Ib., Black piamond .
l&eel,, Spring, 100 lbs. W
@teel, Tire, 100 1lbs.
@teel, Sleigh shoe,
#teel, Toe Calk
Bteer, Machinery

@teel, Harrow Tooth

Tin Plates—

80 Ceke, 14 x 20 ..
1c L‘hm‘Loal, 14 x 20 .

u cessssasescs
e Plate IC, 20 x 28
ern Sheet Iron

Russian 0D .ecee
Lion & Crown, tinned sheets .
&2 and 24 gauge case lots ...-
88 gauge .-t aie

Lead: Pig, per 100
@heet
Ehot,
Lead Pipe,
Ziac—

ler, per 100 1bs.
t zinc

00 1bs., less 15
l per 100 lbs.

per 1w lbs.—

plack Sneet lrom,
> Lo Ly gauge .-
18 to 20 gauge

- S L]

[} gauge

Wire—

o No.
do ao No.
do do No
de do No
ao do No.
a0 do No.
do do No.
do do No
do do No.

@arbed Wire
Ppiing Wire, per 100,
“Net extrs. A

tron and Steel Wire, plain,

ROPE—

@isal,
do

BUILDING PAPER—/

Sheeting, TOll ...cccccccccee
Carred Bheeting,

AIDES—

Montreal Green Hides—

cesssssccseoes

WHOLESALE PRICES CURRENT.

WHOLESALE PRICES CURRENT.

A. E. FINLEY, ,

e S ® °® 9

Whelost's. Name of Article. Wholesale..

Cut Glags s+ ¢/ LEATHER—
y No. 1, B.
‘%  (Manufacturer ik}

4 Slaughter,
313 light meg‘ig.m

2 &1

750

Upper,
Upper, “J
Grained Upper .....

P
Hemlock Calf
Hemlock Light
French Calf ..
Splits, light an
Splits, heavy

SUTRRNONNNN®
—
@

9 Splits, small ......
50 Leather Board, Cana
i;g En;n;ele«é Cow, per ft
Pebb rain .
10 BROOK ST., ST. PAUL SQ., -° Grain_ .
36 g Cnltc.....k:‘.d
rush (Cow)
v BIRMINGHAM, 5 Om s
gilg Russetts, lhlght %
Russetts, heavy
2 00 Russetts, No. 2 ...
2 60 E n q Ia n d ° Russetts, Saddlers’,
?75 . . Imt. French Calf. ...c.ccccee
2 50 Special Prices to (anadians under New  gnglish Oak, b/ ..
i Dongola, extra .
Dongola, No. 1 ..
Dongola, ordinary
8175 Colored Pebbles ....... e
4 00 Colored Calf .....cccceecence 1o oue
47 /
6 75 " . /
010 wstablished 1875. OILS—
Cod Oil ........
7 00 S. R. Pale Seal .
7 50 D E Straw Seal ....
426 - L Cod Liver 0Oil, Nfid., N
0 044 Cou Liver Ull, NOTWegIAN ..e.eveot.
6 50 Castor Oil .....
7 00 Castor Oil, barrels ..
p.C. Lard O1l, extra .....
Lard 0il tesessesnes
725 ldnseed, raw, nett ....
inseed, boiled, nett
8 00 LLENS CAP - - - -~ Olive, DPUFE «eveseeeses
N, glive, extra, qt., per case.
—_— MANUFACT URER Turpentine, Dett ......eeee gt
220 D, .
215 Petroleum:
220 Benzine .......ciceeene sscesecsneens
225 Gasoline ....ceceevevcnce. s essevsnne
GLASS—
First break, 50 feet ..../..occcvecane

Second Break, 50 feet ..
First Bieak, 100 feet ...-...
second Break, 100 fee: . ...
Ihird Break .

/ Fourvh Break

00 NN 60 OO N O &R
-B58BB=ELREE

PAINTS, &e.
L ) sesee
2 624 1.0.b el%?:f %l:e1a.) to 100 lbs. kegs
Montreal. o N 2

215 base. bo; No. & ;
White lead,
Red Lead ...
Venetian Red, g!
Wellow Ochre, French
9 l(l)i Whiting, ordinary .....
0 }1 Whiting, Gilders’ ........
o Whiting, Paris, Gilders’ ...
g}ai Enlarging Screens, Iso Screens, Lens Ej‘gﬁ‘ CC:;':;"M
O 1% (Cases, Stop Cases, &e., &c. ?J;riItILZXlS(t::g%eﬁ;l;é':
Fire gricka, perbl,OOO
Fire Clay, 200 lb.
2o 210/ 34% Great Hampton Street,  foun ... siionillll
BIRMINGHAM, ENGLANQ DGlub; |
Special prices to Canadians under the F;’g,‘ﬁ;"%ﬁ{‘;“*‘jﬁ‘f"_f

oco
288

—=o®e -
ges8

-
=]

French, barrels .ccceeee

New Tariff. American White, barre!

COOCOOHHN
85585888

4

Brown Jaran ..ccececeees
Black Japan .....cc...
Orange Shellac, No. 1 .
Orange Shellac, fure ..
White Shellac ....ccceee
Putty, bulk, 100 1b. barrel

FOR SELBE

A Wire Stitching Machin

oo
g8

5 VERY CHEAP. T 1 .
010 )2k Kalsomine, 5 1b. pkgs.
Address: WOOL—
® JOURNAL OF COMMERCE,” (unadian Washed

rocoor
883¥=8

132 St. James St.,
MONTRHAL.

—
ROV NOO® -

~ 090000~ ~00® OOQOOCOmﬁOOOOOOOGOOOOQOQQOOOOOOOOO [~E-X-X- 1"
3
N}

cvoecc™

2ISBSABRBEB I L3888
wo-Rrue~vreovroceedce

RN e RS R Rae R R eSd IR RRREENERERS,

PP OO0 OCOeCOOHOO0OOCOOOOOCO0OO,,
SEERRATSEESSSRErEEBERNSISSTRBRERBEERRS,

(=22
-
1]
S

BEHRRNY OO00O0eCo oe
FISB5E BISRBE 28
[ T X TSRS RRR ¥ o L % ¥ 1-X-X-% J

11

- 38N
111}
134

OWHDOOOOON SO
LIBRTIBBBSETES

—
e

N
53888

SRSLIBEBIFEB3338888

EE88IRRII8ISSHBEIE

Steam
S

J. Go WHIT|
New

WINNI

MO
(Derchants

Awnings, Ten
THOS. 80N

C:
$%e City Carpe

Dry G
ALPEONSE

WWINES, LIQUORS
Ale—
English, qts. ..
L pts... .
Canadian pts

Porter—
Dublin Stout, qts
Dublin Stout, pts.
Canadian Stout, pt:
Lager Beer, U.S.
Lager, Canadian .

Spirits Canadian-
Alcohol 65. P.
Spirits, 50. O.P.
Spirits, 26 U.P.
Club Rye, U.P. .
Rye Whiskey, ¢rd.

Ports—
Tarragona .. «. ..

Sherries—
Amontillado (Lion)

Clarets—
St. Julien .. .. ..
Medoc ..

Champagnes—
Marq. de la Tour,

Brandies—
Hennessy, gal.
Martel, case, .. ..
Atard, gals. .. ..

Scotch Whiskeys—
Bullock Lade, E.B
Kilmarnock .. .. .
Usher’s 0.V.G. ..
Dewars extra spec.

Irish Whiskey—
Power's, qts. .. ..
Jameson’s, qts.
Bushmills .. ..
Burke’s .. .. .. ..

Angostura Bitters, p

Gin—

Canadian green case
London Dry .. .. ,
Plymouth .. .. ..

Ginger Ale, Belfast,
Soda water, impcrts,
Apollinaris, 50 qts.
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/
. G. WHITE & COMPANY, INC.,
New York City.

O O O O O O O O O 0O O

WINNIPEG OFFICE:—Bank of British Nonth

. Canadian Whlte Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electrlc L:ght and Power Plants; Building COn- ,
struction; Water and Gas Works ; Docks, Harbor VVorkq,eth,eto.

CORRESPONDENTS

J. G. WHITE & COMPANY, LIMITED,
London, England.

® O, O O IO 1O O Qo O O O

America

Building .

WARING-WHITE BUILDING CO.,
London, England.

O O O C O 0 O O O O O 0O 0O

MONTREAL
(Derchants and (Danufacturers.

Awnings, Teats Tarpaulins, Flags, etc.
THOS. SONNE,
193 Commissioners St.
Carpet; Beating.
$%e City Carpet Beating Co.,
11 Hermine 8¢
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.}
840 & 842 8t. Paul 8¢,

WINES, LIQUORS, ETC.
Ale—
English, gts. .. .. .. .. 0 o0 o0 o0 240 250
o Pt8... . ot e e ee o0 <o 7160 165
Canadian pts .. .. .. oo oo oy oo 08 150
Porter—
Dublin Stout, qts .. .. .. o o <o 240 250
Dublin Stout, pts. ee oo ee ss 160 Y65
Canadian Stout pts se es ee et oo s 160 165
Lager Beer, U.S N P
Lager, Canadian .. .. .. .. es «s oo 080 140
Spirits Canadlan——per gal
Alcohol 65. O.P. Y
Spirits, 50. O. P ee oo oo so c 4 1’2 ig
Spirits, 26 U.P. .. ¢ oo .. 220 230
Club Rye, U.P o BE a8 850 900
Rye Whiskey, 9rd - gnl <o e ee es 900 250
Ports—
Tarragona .. «v «o +o e oo se se st 1a0 9 gy
Sherries— )
Amontillado (Lion) .. <. oo oo oo oo 555 4l
Clarets— _
St. Julien .. .. oo ae oo ss oo oo oo 2/25 275
MedOC .. vo v oo oo s oo sa eo oo 400 500
Champagnes—
Marq. de la Tour, 8€C8 .. oo oo oo oo 11 00 12 00
Brandies— /
Hennessy, gal. .. . «c oo oo se se 5251025
Martel, CaS€, .. .o o oo oo oo oo oo 12 00 17 00
Atard, gal8. .. <. . oo oo e en e *00 0 00
Scotch Whiskeys— !
Bullock Lade, E.B.8.G.L. .. <. << 102510 50
Kilmarnock .. .. ¢ oo «o «o oo «o 8751000
Usher's O.V.G. .. «v eo oo oo oo 2o 900 950
Dewars extra Spec. .. ee oo ss <o 925 950
Irish Whiskey—
Power's, qts. . ee ¢ 10 25 10 50
Jameson’s, qts. « 950 11 00
Bushmills .. 95010 50
Burke’s .. .. . . e 80011 50
Angostura Bitters, per 2 doz. .. «. <+ 14 00 15 00

Gin—

Canadian green Cases .. .. oo oo oo 55 5 85
London DY 4o e ws o0 - s, ooiibe o¥ 72 800
Plymouth 3 50 o oo weriss us iieiee i 900 0S50
Ginger Ale, Belfast, doz. .. .. .. .. 130 140
Soda water, impcrts, doZ. ee oo oo .. 130 140
Apolhnarla 50 gta. .. .. .0 0 o0 o 700 750

SYNOPSIS OF

CANADTAN
WEST HOMESTEAD REGULA-
TIONS..

NORTH-

ANY even numbered section of Do-

minicn Lands in Manitoba or the

North-West f’x‘m’in(res, excepting 8 and

26, not wreserved, ;may be homsteaded

upon by any perscon who is the sole head
/
of a family, or over

any male 18 years

of age, to the extent of one-quarter sec-

tion, of 160 acres, more or less,

Entry must be made personally at the
lpcal the district in
which the land is situate.

HOMESTEAD DUTIES: A settler who
has been granted an,entry for a home-
stead is required to perform the condi-
tions connected therewith under one of
the following plans;

land office for

(1) At least six months’ residence up-
on and cultivation of the land in each
vear. during the -term of three years.
(2) If the father (or mother, if the fa-
ther is de(-éased‘), of any person who is
eligible to make .a homestead entry un-
der the provisions or this Act, resides
upon a farm in the vicinity of the land
entered for by such person as a home-
stead, the requirements of this Act as
to residence prior to obtaining patent
mray be satisfied by such person residing
with the, father or mqtmer.
(3) If the settler has his permanent re-
sidence upon farming land owned by
him in the vicinity of his homestead, the
requirements of thisAtt as to residence
may be satisfied by residence upon the
said land.
APPLICATION FOR PATENT, should
be made at the end of three vears, be-
fore ‘the Local Agent, Sub-Agent or the
Homestead Inspector.
Before making application for patent
the settler must give six months’ no-
tice in writng to the .Commissioner of
Dominion Lands at Ottawa, of his in-

tention to do ®o.

SYNOPSIS OF CANADIAN NORTH-
WEST MINING REGULATIONS.
Coal.-Coal lands may be purchased at
$10 per acre for soft coal and $20 for an-
thracite. Not more than 320 acres can

be acquired by one individual or -com-

pany. It&))'.llt)’ at the rate of ten cents

per ton of 2,000 pounds shall be collected
on the gross output.
Quartz. —A free

granted uj

miners' certificate is

won payment in advance of $6

per annum for an individual, and from

$50 to/ $100 per annum for a company,
according to capital.

A free
eral 'in

1,500 ft.

miner, having discovered min-

place, may locate a cla‘im 1,500 x
The fee for recording a claim is $5.
At least $100 must be expended on the
claim each year or paid to the mining
When $500 has

been expended or paid, the logator, may,

recorder in lieu thereof.

upon having a survey made, and upon
complying with other requirements, pur-
chase the land at $1 an acre,

The /patent provides for the payment
of a royalty of 2 1-2 per cent. on the
sales,

PLACER min'ng c¢laims generally are
100 feet square; entry fee $5, renewable
vearly.

A freesminer may obtain two leases
to dredgg for gold of five miles each for
a term of twenty years, renewable at
the discretion of the Minister of the In-
terior.

The lessee shall have a dredge in op-
eration within one season from the date
of the lease for each five miles. Rental
$10 per annum dor each mile of rivér
leased. Royalty at the rate of 2 1-2
per cent. collected on the output after
it exceeds $10,000.

W. W. CORY.
Deputy of the Minister of the Interior-

N.B.-Unauthorized »publication of this
advertisement will not be paid for,
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CONTRACTORS /TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

neso orrice, Hunslet, Pepper Road, LEEDS, Eng.

London Offilce Z-Lennox

7 p”

QL) ijf/

House. Norfolk Street, Strand, W.C.

Austrailan Addreees:- Mutual Life Bldg., Martin Place, S) dney.N S.W,

Write for Catalogue which containg 150 photographs.

e ——
MUSKOKA THE BEAUTIFUL.

Do you know the place? If not, your
pleasure has suffered. Take a free trip,
a mental little journey through Musko-
ka by asking for tthat handsome Musko-
ka Folder issued by the Grand Trunk
Raitway Nystem,— it contains a large
map, lots of views, and a fund of facts.
Take the journey after
supper with your wife am childeen, Then
slam the door on the doctor for 1906 by
taking your family om a rveal jourmey
throngh the Muskoka District this sum-
mefr, Less than a day’s journey from
Ameriean The Ideal
For all particulaws and

some  evening'

pr IH(IP‘I] cities,

Family Resot.
handsome Mlwtiated publication  free,
apply to G. T. RBell, G. P. & T. A..,
Gramd Trunk Railway System, Montreal.

PATENT REPORT.

Below will be found a list of Cana_
dian and American patents recently se-
cured through the agency of Messrs.
Marion & Marion, Patent Attorneys,
Montreal;, Canada, and Washington, D.
C.

Inflormation  relating to any of the
patents cited  will  he supplied fre: of
charge Ly a]piying to the above named
firm,

Canada .

Gaudias Bolduc, Windsor Mills, Que.,
milking stools; Anthony (’Connor,Lom-

paray ,unt, stancnion; Miss  rieleu
Mackay, Prince Albert, Saek., flour sif-
Montreal, Que., gen-
eral refrigerator for hotels, groceries,
butcher shops, private residences, etc.;
Messrs. Blais & Brompton-

ville, Que., rail joint.

ter; Simon Voyer,

Bilodeanu,

/

United States.

Aldll /J. Hart, Montreal, Que., fire-
mens signaling systems; Messrs., Mar-
tinewu & Prevost, Montreal, Que., water
trap; William Whiteford, Virden, Man.,
apparatus:; William
Alex. Allan, Morris, Man., rotary en.
gine: Messrs. O'Leary & Coonan, Mont-
real, Que., electric

grain  measuring

switches. .

The Montreal City and
District Savings Bank.

Notice is hereby given that a Dividend
of ten dollars per share of the Capital
Stock of this Institution has been decle-
red, and the same will Le payable at
its Banking House, in this city, on and
after Tuesday, the 3rd day of July next.

The Transfer Books will be closed from
the 15'h to the 30th of June next, both
days inclusive.

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal, 31st May, 1906.

RUSSIAN FOREIGN COMMERCE.

Rusisa’s foreign strade in 1905 attain-
ed the total of 1,571700,000 rubles ($785,-
850,000),
200,000 rubles ($509,100,000) and the im-
ports to 553500,000 rubles ($276,750,000).

the exports amounting to 1,081,-

The fluctuation of the foreign trade
for the last two years is illustrated by
the following figures: 1904, exports,$477,-
0€0,000; imports, $290,900,000; total, $768,.
800,000; 1905, exports, $509,100,000; 4im-
ports, $276,750,000; total. $785,850,00).

The exports during 1975 increased to
6.5 per cent.,, as ° compared with 19>“4.
and are divided Wnto the following
groups;

Articles, 1904. 1905.

..$307.700,000  $342,600,000
. 150,530,000 146,200,000
8,050,000 7,900,000
11,600,000 12,400 000

Provisions
Raw
Animals

Manufactures .. .,

materials,

Total .. .. $477,900,080 $509,100,000

More than half of the exports consist-
ed of cereals, of which 11 595,000 tons, of
the value .of $283,400,000, were exported,
against 10,793,335 tons. to the value of
$247,650,000, in 1904. The exports of
wheat. wheat flour, buckwheat, and
peas increased, -whereas a decrease I8
shown in the exports of rye, rve flour,
barley, Indian corn, phasel and beans-

The imperts during 1905 amounted to
$276,750,000, against $290,900,000 in 1904,
as shown in the following table; °

§ALUE BRI
1% oL,

—_—

Articles,
Provisiong
Raw materials
Amma,ls 3
Man ufactureg

Total

DUN’S IND;

Dun'g Index Nui
Priceg brorortioned



4, W.C.
N.S.W.
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Articles, 1924, 1905,
Provisiong -o... $46.400,000  $46,050,000

. 165,400,000 152,650,000
Animalg . 800,000
Manufactures 78,300 000 550,000

Total .. .. .. . $290.900.000 $276,759,000

Ray materials

DUN’S INDEX NUMBER,

Dun'g Index Number of commodity
Prices prorortioned to consumiption was

A4
LEC

$106,794 on June 1, agninst $106,059, a
month previous and $98,759 a year ago.
Although the advance during May  was
not large it established a new high red-
ord for over twenty-two vears, and the
miscelianéous class, which is chief-
ly composed of building materials, rose
to the maximum since 1874. The prin-
cipal alteration in May ,was provided by
breadstuffs, dairy and garden products
Speculative operations = in the grain
markets were encouraged by report of
injury to {the growing crops, but top

prices were not mainﬁainod, and the
posetion on June 1 was actually lower
than at the same Qqate last year, al-
though most other divisions showed
gains, and the net advance amounted
to more than 8§ per cent. Pric.s of
food aleo reflected the inc ased cost
of eggs and potatoes, both artictes of
large per capita consumption, and ¢on-
fequently of great weight in compiling
this reccrd, which is based upon a s£ys :
tem that makes allowance for the re-
lative importance of each of the many

T —

IS

s
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AS H F ORD’S CHARLES MOHR & Co,,

55 GQLOVER STREET,

ADJUSTABLE TRIPOD HEAD. BIRMINGHAM, ENG.
New Patent Specialists in
8liding and BrAss BIRDCAGES. PARROT CAGES, AVIARIES,
Folding . Best Parrot Cage on market.

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s 6d. each
Waterproot Cases 3s 6d

" Sir J. Benjamin Stone,
whose reputation is world-
wide, says : * It is excell-
ently made, is firm and
gerviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-

Everything to nest to economise space.
Clients’ desires met as regards price or design if 1ist does mot

S T H N‘ D contain exact wants.

The ‘Giraffe.’
The only 5 feet Stand

that will close into the

small space of 153 x2% x ¢

grapher.’
_ Senw for particulars. All Brass Cayge Polished base and cormersand engraved gias
—179- . —~ == | geed shields.
J. Ashford, 175, Birmingham. Eng. ASK FOR ILLUSTRATED LIST.
h m
Special Prices to Oanadians under the New Tariff. - hm‘:ssoﬂ.ment of samples to any value at wholesale rates may

hundred quotations -included® Metaky
were lower for the month, chiefly be-
cause of the settlement pof the coal
strike, which restored the usual spring
discount on anthracite. There was an
advande of/10 cents on June 1, but the
earlier decline did not occur until after
May 1, when the regular winter sched-
nle}was in force Tin was forced up
about 10 cents a pound, but the move-
ment was chiefly spe uiative, and the
gain was lost before the month ended.
On the ywhole, the variatons in prices
during May showed a natural enhance-
ment because of steady consumption,
and generally sound commercial condi-
tions.

Prices of commodities compiled with
due regard for the relative importance
of each, compare as follows:

June 1, May1,

1906 1906.

Breadstuffs voes SAT:379 $17,060
moax .s .. vee e 7,404 Y,490
Dairy and garden. .. 14,350 13,842
Other food ....... weive 9477 9,464

Total food ... ... ... $50,658 $49,651
Clothing ...... e a.. 19128 19,192
Metals ... ... ....... . 16,591 16,948
Miscellaneous ....... .. 20,417 20,268

AN i wus  merss e $106,794, $106,059

ROYAL MUSKOKA HOTEL. special attention being givem to ventila-
: tion anl sanitary arrangem:nts. It

My »\‘ &\ i b WLt . . .
This new, mode.n, up to-date hotel was spacious suites, with handsome bath-

opened for the recejition of guests in  yo0ms attached are especinlly adapted to

1901. It is situated in the centre of  either large or-small families. Cuisine
the finest summer mesort region in Amer-  and service are the lest. Open for

ica, known as the Muskoka Lnkes. withm  guests about middle of June. Ior fur-
eaxy veach of the principal points in  tier particulars, descriptive matter and
Canadg »md the United States. The in- all information write G. T. Bel', G. P.
terion of the hoitiel is p'anmed 4o the Lest ' & T. A., Grand Trunk Railway System,

advantage for comflort, and convenience  Momtreal.

Stocks and Bonds—INSITRANCE COMPANTES. — Canadian.—Montreal Quotations. June 19, 1906.

No. Last Share Amount Canada
Name of Tompany. Shares | Dividend [ per vgjye, | PAId per [ quotations
per year. Share per ct.
“ritish American Fire and Marine .. | 15.000 [8{—6 mos. 350 350 7
canadd Life .....oecvecccscccciscnn. 2,500 4—6 mos. 400 400 160
Confederation Life . .| 10.000 | 74—6mos | 100 10 271
" starn ASSUTANCE ...ccccscovessaces | 20000 | H—6mon, 40 20 90
Guarantee Co. of North America. 18.372 ?—3 mos. 50 50 160
Aritish & Foreign—Quotations on the iondon Market June 9, 19)6 Market value p. p’d wp sh. |
Alliance ASSUrANCE .cccceccocccse 250,000 | 10s. p.s. 20 216 12 124
A 120,000 |..ecurrnnnne 10 24s 54 61
67,000 20 20 4 19 194
21,500 | 128, p.s, 25 4
. 50.000 4 50 5 7 7
200,000 8% » 10 5 104 11
89.155 28 25 24 98} 244
35.862 20 25 124 51 58
10,000 20§ 10 2 93
£245,640 90 ST. 2 44} ‘45
Northern Fire and Life .ccccccocce. 30,000 32 100 10 82
North Brit. & Merc. Fire and Life .. | 110.000 | 34/6 p.s. 25 6} ) 404
Norwich Union Fire ..cceccocciccnn. 11,000 £5 100 12 114 117
‘hoenix Fire 53,776 35 50 5 36} 863
Royal 130,629 634 8 474
Sun Fire iccccccccsccsscacses 240,000 | 88 6d p. 8. 10 10 12} 18%
T™MIiON .essevecrccerescssasscocccscaes 45,000 | 15p. 8. 10 4 18 19
| ‘

‘Excluding periodiml ~ash beaus.

Telegraphic 4
“ROPE, W AL

J. Hi:

.Goodal

ROPES
HA\ T]

TENTS :
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_SNAKE CRAMP _

N
SELE
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and Spring
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19, 1906.

Canada
iotations
per ct.

7
160
277
90
160

p'd wp sh. |

. ESTABLISHED 1887,
Telegraphic Address : »

Works :
“ROPE, WaLSALL ”

TANTARRA ST., and BELBORNE St

J. HAWLEY & CO,

'Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HA! TERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.
S

Cart,
! Waggon

and
Rick Sheets,

TENTS and MARQULS tor Sale or Hire,

Contractors to His Majesty’s Government.

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

MANU¥ACTURER OF

68, LOWER ESSEX ST.

Drums,

Banjos,
AND

Brass and Reed Instrument Repairer.

THE CANADIAN JOURNAL OF COMMERCE.
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g G. EDMTONDS,

60 Tenby Street North,
BIRMINGHAaM, ENG

— WAdOLESALE ONLY —

“
-4
=4

Best House for Rolied Gold® and

Silver Swivels, Bars,
Watch Bows. Ete,

Gold and Silver Hall-Marked Fittings for, Leather Albert
Guards. Fobs, Ete.

:@1 0 H. M. Silver
’ N Mounted Best

:@ﬁ_ Hand-Sewn
Leather Watob

—) = ﬁ,‘m Guards,

| = /
S = Special Value

5 BT =0 and Quality,

HOLDEN. . .
0

Itis unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

/
Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE ST BOKVICH SPRN: 0, 1

CONTRACTORS 10
THE WAR OFFICE

CYCLE CO.. ltd..

. TAME MILLS, WALSALL, Ergland.
/

Q THE HOLDEN JUVENILE

Ji 1

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = -

REDDITCH, ENGLA#D.

| |
SPRING EVE q
? .
]
qa
3

N N
-@ -~ -‘-
N N

' mmE'STmE

ILLUSTRATED CATALOGUE OF OVER 200 VARIB.'Im

West Bromwich, ENGLAND.
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MANUFACTURING JEWELLERS,

Rino Makers and /

687 Vyse Street,

Speciality : —Carved Mounts.
special Prices under new Tariff.

CAN \DL\I\ J()UR\‘AL OF

E WILLIAMS &. CO.,

Diamond Mounters.-

BIRMINGHAM, ENGLAND.

Established 1868.

THOS. HARPER & SONS, lelted,

Phoenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancyv

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

f London Office: —9 ALDERMAN BURY, Postern E. C.

AGENTS : John Gordon & Son, 17 and 19 De Bresoles St., Montreai
) " UW. L. Rodger, 33 Melinda St., Toronto

/ El Padre Needlés

iIC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que,

H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fane; Silver
Thimble Manufacturers

/ 8pecial prices under the New
p Tariff,

I05 ca\m Strest, -

Bmumalu, s.

CO\IMERCE

Hstablished 1840.

Handley & Wilkins,

LIMITED.

Manuf&clurerf of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phl“lps St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions

and Roofing Tiles a Specialitx.

Sanitary Pipes, Gullies, Quarries, Slates, White. Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closéts, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOK PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special 'Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address:

West Bromwich,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : :

WORKS,

FORW 4RD |
ENGLAND.

The Sme!

Are makers
pipes to
for ship

Also makers
Guarante

Telegraphic Addre
“RAM,

Ranfq:
Mitche
Limited

189 PARK L
BIRMINGHAI

Special Prices to Ca
New 1T



Kins,

-~

 Hammers
1.

Brook,
ENG.

' Tariff.

\NDY,

S
_Jecialit):.

¢, Cane and
himney Pota,
Blue- Copings,

ISH PORTS.
ks, Brindled

M

LAND.

'; 33 1-3 per
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1
BY Hgk mAJeSCY’S ROYAL LE1TERS rATENT.

HENRY VALE & SONS, |

Manufacturing Opticians, Contractors to'the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade

— tor Coloured Flat Glasses.
SOLE MANCFACTU D sy 25 PATENT WIRE GAUZE EYE PROTEGTORS.

8pecial Prices to Canadians under the New Teriff,

219 and 220, SUMMER LANE, BIRMING"A’M, England. /

Frank R. Pardow & Co.,

) Manufacturers all kinds of,

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff,

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

] Bndge Slreat - - WALSAlL, England

e e —— e =

The Smethwnck Boiler Cover.ng Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN ” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RTES FROM MERCHANTS, ete.,,' SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranfqrd &
Mitchell,

Limited,

180 PARK LANE, ASTON,
BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
New Tariff,
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/

Edc

\
Contractors to H. M. Government. (,e]
/ S
FlRMIN & SONS, Ltdl NEW JOH
: AS

MANUFACTURERS OF Established Over 200 Years. »

HELMET, SWORDS, BELTS CAPS. SASHES and M
all kinds of MILITARY, NAVAL POLICE, and FIRE Hearth,
BRIGADE ACCOUTREMENTS. 11l kinds |

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

L ]
Brushes r
GOLF CLUBS, ETC.

Bpecial te;
Designs submitted and Dies Cut #o Order. ‘ :

/
Gold and Silvey Lacemen and Embroideries.

GE

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 15:3, 154 and 155 Strénd

7 Works:
LONDON & BIRMINGHAM.

TRADE e

Cable Addres
“REELS
REDDITC

REDDITC]

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also in: Brass or Phosphor Bronze

—E B _wi SN _SN S N SR SN NN SN N
SPECTALTIES: RAILWAY SPRINGS FOR
/ L mm n mn Bn Bn Bn Bn BE Bn Bn B am an am mn gl
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
'RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
/ STEAM ENGINES,
GAS ENGINES, ,
OIL ENGINES. &e.. &ec.
Oontractors to the War Office, Admiralty, Home,
Colonial. and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

‘ LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGI1 A" L.
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ESTABLISHED 1850,

/

Edward Bartlam,
General Brush Manufacturer

‘“VENTNOR'* BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Eng;

ASTON ROAD,
f:' :a &Y !

Crumb, Plate, Watch,
Hearth; Jewellers’ and
ill kinds of Household
B;Jshes made to order.

Special terms to Canadiamg
under the New Tariff,

Bpecial terms to Canadian buyers under the New Tariff.

GEORGE (MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

Salmon, Trout, Bass, &c.

TRADE MARK

Cable Address
“REELS
REDDITCH.’

National Works,

W. Lowe & Co.

MAKERS' OF EVERY DFSCRIPT.IOU/
OF

METAL INFLATORS for
CYCLES and® MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

Birmingham, England.

8pecial Prices to Canadians under Wew
Tariff.

MEM'BERS
| 2| OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an orainary family for 25 cents, but I supply
21 members of the British Royal ﬁmly for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
8et up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents,

1 8ample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,
/ 41 HIGH STREET, ASTON,
/ BIRMINGHAM ENGLAND.
20 YEARS' EXPERI™TE COUNTS.

PILOT MOTOR CYCLES, FRAMIS, Etc

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIRG,
TRAMB: CABLE ROUTE, HOCKLEY B K.

Farm Street, Hockley, Birmingham, Eng
C.J. ADIEzx NEPHE

Warstone Lane, .
BIRMINGHAM, England.

Cables, “ELEPHANT, BRMINGHAR®
 MANUFACTURERS OF

CYCLE ACCESSORIES

Specialities Inflators
TYRE made to suft
INFLATORS, * either
57-59 NEW STREET, |mrmaton A
CLIPS, &c., &e. nglish valves,
ASTON,
entmiset— e ——

Write for our new illagtrated price list:

A A R,
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/

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

- s "
e AT R e T YRR

SADDLES, BRIDLES, HARNESS,
of Every Description,

e

un Persehouss Street, WALSALL, ERGLARD,

R. Nevill

RING MANUFACTURER,

I8 Vyse Street, BIRMINGHAM, England,

e e g

- Pearl Goods a Specialty

BROOCHES, ,
* PENDANTS,
a NECKLETS.

Bpecial prices to Canadians under the new tariff.

ALFRED SMITH,

/

/
STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

..EZRA HADLEY..,

Gjobe Blue Red & Brickworks,

| OLDBURY,
Nr. BIRMINGHAM, - - -

/
Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

ENGLAND.

Speciality: 2in. RED FACING BRICKS.
Special Prices to Canadians under the New Ta{iﬂ.

Mamutaourer o Tycle & ADOtOr Sundries.

REGISTERED

Including : —Bcrews and Nats of all kinds, Chain Ad uste
Ball Races, Ball Head Clips Spindles, Cot’:ea, Axles,jOllerr:’.
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &o., &c.

BIRMINGHAM, EN6,

Albion Works, George St. Parage -

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

IN SILVER, METAL, LEATHER, ETC.

| Novelties a'ri"d'“S'b'é'é'i'aﬂlmPatterns

IN SMALL SILVER WARE.

Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic Addreé;;x,ﬁﬁﬁﬁiﬁi‘é;l"i-i.;':'xﬁ'z‘:g&mm.” ‘
lllustrated List on Anplicaties

Established 1894,

Brass and C
e ————

Rollers

Whar
Aston M
e —————

8pecial Pric
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JOSEPH GI/BSON & CO,,
A. StOkeS & C().. Unity Works, WEST BROMWICH, England.

)KS / LEGGE STREET, GOSTA GREEN,
[ ]

Birmingham, England.

e n ! SPE TALITY : Brass Dish Bottom
e i - ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

special Prices to Canadians under
the New Tariff,

{WwWorks,

ENGLAND.,
| Red Bricks, ;
FERNS Bro
’ S.’ BEFORE ORDERING WRITE FOR OUR PRICES.

KS. 77 & 79 CHURCH ST., MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
w Tariff, l . /

F_ BIRM NGHAM' ENG. If you are interested in L

STAY ano CORSET .
S + | CASE HARDENING, |
Manufacturer, for the Wholesale Trade. Write at once for sample of Case Hardening '
Established 1894, We make the most improved Corsets and ; g;)tl:izsi:):l;e:h?:fe::. apl:ip::;st reliable material
‘ the latest fashion, for the Canadians. ™/

Sundries, , '

'JOHN ELSE & SON

Established 1860.

N .
KOba,be & Kupha,]_ 48 MUNTZ STREET,

42-44 Summer Row, BIRMINGHAM, - - England:
BIRMINGHAM, ENGLAND. Special Prices to Canadians under the New Tariff.

. Telegraphic Address: “HARDENING, BIRMINGHAM.”
MANUFACTURERS

OF ———mmy

merauic | VALE & BRADNACK,

ain Adjusters,
Axles, Ollen,
Jords, Trouser

and Orown Steam Brush Works,
WALSALL, England,
WOOD Manufacturers ,of the s szl

* DEFIANCE ”

lINGHAM, ENG,

Brushes.

CAGES Including

—ALSO— / DANDY (Registered Pattern ), WATER BRUSHES.

: ¢ with Secure Bracks, SPOKE BRUSHES, with Leather
M FANCY Face and Secure Backs, COMPO, HORSE, etc,
e —

AQUARIUMS B | Specialité: LEATHER HORSE BRUSHES.
8pecial Prices for Canadians under the New Tariff. W

[
i

g

[

'

[

i

1

[

[ :
: BIRD Brand of Saddlery &
| :

i

i

X

'

;

/ BRIDLE ' BUCKLES, &c. /

B.- Mason & SO‘nS, ' “j:;:::n Westley,

¢ o= UMON STREET NAIL R\
Manufacturers o F 8 and BUCKLE WORKS, \
/

: WALSALL, England.
Brass and Copper Circles, German Silver, _ srfﬁi’é’sﬁ"..’i? 'Diis.

Rollers of Spoon and Fbrk Blanks, etc., ete,

Wharf Street Rolling Mills,
dants, gl e e
Aston Manor, Birmingham. Eng.
» Special Prices to Cansdisns under the New Tariff.
n' Anplicaties
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o Hill & Smith,

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
i T S ai =|

The Canadians have Special :
Terms with us. Send for Price List. ¢

(¢

WEST BROMWICH, ENGLAND.

ALBION SPRING YRR e i Il SMITH BRUS & HILL, Lo.

/’ — Jprln. Werks,

GROVER _
SPRING WASHER.

RS&HIU_ KRAY
SM"‘H I LiMITED sm:::cw:‘sum.

SPRINGS WEST BROMWICH .
—— |

Manufacturers of every description or-
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’ ‘
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS .PR‘NOB . CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAVY CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff: 33 1-3 per cent. in favour of Great Britain. / EP
M. W. HAMPSHIRE, The Patent " PREMIER "
‘ Manufacturer of b Stitching Machines

Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

Machines { oy g
For . . 8 , 886,

Splitting Machines
ammering Off Mhinol
Vamp Stay Machives -
A1 e ¢ 1) Eirds of up-10 oute Finish-
ing Machinery, also many other /
useful jand novel machines and
,lel"“e’ for the Boot lndc Shoe

To be had from the Patentee and
Sole Maker.  Telephone 580,

SOLDERING IRONS, MILK CHURN FITTING»,
/ S8TAMPINGS, CARRIAGE LAMP AND OTHER
‘ QLASSES : R 3 ) ] H

‘WRBUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, ' :JOB LEE' ENP?J"“EBW%;”' KE"[H'"E. E.g /

Agent for “ELSWIN™ Siuggers. “KEATS" No. 7 Ritcher, etc., 0o,
) '

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Geas and Oil Brackets. Specialities made to Sketch
eor Patterns.

o 78 e ot o . FULFORD & GO.,

and 34 Glover Street

Wiholesale Brown Saddiers.
Birmingham, England 98 Lichfield Street, WALSALL, Hngiand.




THE CANADIAN JOURNAL OF COMMERCE. R IE™

akers
., ENC.
)

ice List.

, Lo,

AND.

WEDDING RING DEPARTMENT
BEST mmsn WEDDING' RINGS, 22-(T,, 18-LT,, §-CT,

| . XTRA; and show a 3} dwt. 9-ct., 43 dwt,

These Drawings are (@\ 18-ct., and 5 dwt. 22-ct. WEDDING
to scale’ % s RING of each shape, angd section
k _ of same.

Order Shapes under Name given.

Names in Rings indicate Shapes. All Made to Order

Dart Sprine & Safe Compa
4 p . T John Wheeler&Son,

BENT, STEEL, FIRE AND BURGLAR §§

e

TED.

gLl

PRINGS.

For Water Closet Cisterns ‘and Pumps, etc.
PROOF SAFES.

LANGLEY, Near

poe . Birmin ham, Eng,

e i West Bromwich, - ENGLAND g , g

E:Z. and [ Nl Prices to Canadians under the New Tariff, 33 1-3 per Special Prices to Canadians under New Tariff, 33 1-8 e

sod Shos seat. in favour of Great Britain, cent. in favour of Great Britain.

tentee and |

one 580, I

B, E.g : DOCKS | | LeaTHER WORKs, :
E .

a5 it A . woa H. R. LANCASTER,

Ghas, Nightingale & Son,

% ‘TRA p; ok *Manufactarers of
S 0 'Y MaRN

llamss & Saddlery and Coach & Saddlers’ Iromongnrs
Por Cape, Australia, United States, South America, East lndles
est Indiel, India, &o,, and for Houe MARKETS,

38 Bradford Lane, - WALSALL, Englang 43D, Stafford Street,
GORRESPONDENCE INVITED FOR GENERAL GOODS,

Speciel Canadian Terms New Tarit WALSALL, England,

WHOLESALE BRIDLE CUTTER,

Manufacturer of 8olid and Fancy Leaher
Clgar, Cigarette and Fueses Cases,
Bpectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps -
&c,, for Home ani lxport
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THE

NorthAmericanLife

Solid as /the Continent.

/ A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business icon-
nection should address,

T. G. McCONKEY,

Superintendent ofgAgencies

HOME OFFICE, TORONTO, ONT.

————

THE

" Ward Commercial Agency
Hlmnﬂll/ Reports,  Collectlons.

Personal Atfantlon, Prompt Returns,

R46 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRESI]

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. fer replacements.

18t quality 5/=, 2nd quality 4/6 each.
8rd quality 3/9Q each.

/ Wired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantities.

e,
JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

ludividual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

/

Renouf Building, Cor. St. Catherine
and University Streets.

/ Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde:ce
English, French,Civil Service,stc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 1561 for Prospectus and
new price list. Address :

i J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and Uaiversity Sts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

COPPER' GOODS. .
Art Metal Workers,

PAUL PRY WORKS,
NeEl SUMMER STREET,

Birmingham, - Eng.

OFFORD &
WILSON,

Manufacturing

BElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS.,

MANUFACTURERS OF

DOG COLLARS, WATCH ,
. GUARDS & PURSES.

Station Street. WALSALL, England.

.Bpecial Prices to Canadians under the New Tariff.
/

WALTERMIDDLETON

0

2 » S0 STAMPER & PIERCER Rb,; #
< éy &3\9\‘“‘5‘“ ATERR cl oS

2 | SESRR TSNS ¢

E
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lgt;tmua / _ » INSURANCE.
H ASéURANOE °a" H ASSURANCE
The Faderal Life “Company British Amerlﬂa COMPANY
HEAD OFFICE, HAMILTON, CANADA. f HEAD OFFICE, - TORONTO.

Capital and Assets .. .. .. .. .. .. .. ... ..
Assurance written in 1904.. .. .. .. .
Paid Policyholders in 1904.. .. .. *.. e

$3,018,773.37
3,010,499 50
. 198,911.34
Most Desirable Policy-Contracts,
DAVID DEXTER
.President and Managing Director,

H. RUSSELL POPHAM, Mamager Montreal District.

Incorporated 1883.
FIRE AND MARINE

.............................. $ 850,000.00
ASSETS ... ... oot veee e o 2,119.347.80
LOSSES PAID SINCE ORGANIZATION .. .... 27,383,068. 64

/| Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary,

EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,
/

————————————
Get the /
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by :I

The Manufacturers Life Insurance Company,
TORONTO.

Head Office., -

MANUF
'LS H31S3IHOHOd

BIRMINGHAM,

PEARL BUTTON
ANV H3IWWNS

Englan\d.

1UDGUARDS, PLATED HANDLE /BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

“OME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insufred.

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE Insunanc Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - -
ARTHUR L. BATES, =
E.

Liberal
Progressive
Faithful

PRESIDENY,
VICE-PRESIDENT.

HENRI MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA®

For Agencies in the Western Division, Province of Quebec and Eastern

Ontario. apply to WALTER I. JOSEPH, Manager, 151 St. James St.,
Montreal.

Baskerville Electrical WA orks,

158 Hockley Hill, BIRMINGHAM, ENG.

o /

BIRMINGHAM, -- -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d&e.,
FOR POWER AND LIGHTING.

Special prices en application,
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The Metropolitan Life

. INSURANCE COMPANY.
Ircorporated by the State of New York.
Assets -.--.--oeonon.. $151,€63,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
bhas had more new insurance accepted
and issued in America than any other
Company.

In 1905 it issued in Canada alone.

$15,087,475 on 89,818 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over . $3,000,000.00. /

The Cempany of the People, by the

eople, for the People.
/

The LIVERPOOL and
LONDON and GLOBE

Insurance'Company

~Cash Assets excéed .......... $56,050,000
Canadian Investments exeeed 3,750,000
Claims paid exceed ...........230,()00 000

L CANADIAN BRANCH : /
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
/Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:

E, 8. Clouston, Esq., Chairman.
Geo. E. l)rummond }qu F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice Premdem Frfmk H:ught Esq.,
Manager John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - 8pecial ~*

Telegrams :

“CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS" FEDERATION 1896

E. G. WRIGLEY & CO., Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

Foundry Lane Works, Liohe Uoho, BIRMINGHAM, Bog.

; Spur and Skew Gears ‘
cut up to 6'0' Dia.

ACCURATE GEAR CUTTING

A _SPECIALITY.

Worm Wheels
hobbed up to 6' 0’ Dia.
/

Bevel Gears planed up to 2' 6 Dia,

THE ROYAL-VICTORIA

Life Insurance Compa'hy

has on deposit $267,000. 60 with fDominion Govern-

ment as Security for Policyholders.

New Business in 1905 increased 87 per cent, over !

previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Oytstanding, $4.700,000.00.

DAVID BURKE, A.l.A,, ¥.58,
General Manager.

WESTERN ‘Sute:
COMPANY.
FIRE AND MARINE. Incorporated 1851

Assets, over - - - $3,460,000

Income for 1905, cver - - 3,680,000

Head Office., -

| Hom Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Di.
C. C. Foster, S8ecretary.

Montreal Branch,

ROBERT BICKERDIXE, -

Toronto, Ont.

189 ST. JAMES STREET.
Manager.

/

FIRE

COMMERCIAL UNION

HESSURARNGH GO., Litd.,
Of London, England.
LIFE

Agenocies in ab the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Casadian Branch, .
JAMES McOREGOR, Managers-
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