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LOOKING FORWARD. industry, which, with wheat, has been Canada's 
mainstay during the last year or so, will come to 
a stop. It is to be remembered in this connection 
that with the business like control now exercised 
by the Imperial Munitions Board, this stoppage 
can be, and will probably be, effected very quickly 
and the manufacture of munitions not continued a 
day longer than is necessary. There will be no 
huge contracts which have to be completed whether 
the war is over or not, and may be worked on for 
months after the conclusion of peace. The likely 
effect of this stoppage upon Canadian industry 
can be best appreciated when it is remembered 
that the Munitions Board has 1>een lately dis­
bursing about thirty million dollars a month in 
Canada. To some extent, doubtless, the labour 
that is displaced by the cessation of these activities 
will be absorbed (at lower wages) into its normal 
channels. But it is evident that normal requirements 
immediately after the war will not be sufficient to 
absorb all the labour that is likely to be suddenly 
thrown out by the shutting down of war work.

The war's events of the past week will probably 
have the eventual effect of inducing an additional 
spirit of caution in Canadian business. Fresh atten­
tion will be paid to the possibilities involved in Can­
ada by the conclusion of peace. Too sanguine hopes 
and expectations regarding an early conclusion of the 
war may not Ire justified by the military position, 
but they will at least have the good effect of sugges­
tion of the necessity for preparations for the new econ­
omic upheaval that is likely to follow the cessatu i of 
war activities. For some time past, it seems 
clear, business men have reconciled themselves 
to high prices for various raw materials and have 
in many circumstances been willing to pay them. 
With expectations in the air of the conclusion of the 
war, however over-sanguine these may be, there 

[will undoubtedly grow a tendency in many lines 
of business to hold off, whenever possible, for 
lower prices. This tendency will naturally be 
increased in prop, rtion as it is seen that the war is 
perceptibly entering upon its last phase. Any real 
sign of German weakening would immensely 
strengthen it. In the event, probably, this holding- 
off for lower prices process will extern! over many 
months. The beginnings of the process are possibly 
already in being, by a similar kind of intuition as 
is exercised by Stock Kxchanges when they discount 
probable developments months in advance.

As regards subsequent Canadian activities in the 
rebuilding of the ruined portions of Europe, it has 
!>cen well pointed out that immediately after the 
war only imperative necessities are likely to be 
provided. The destruction of the war will not be 
replaced in a year or two. Re-cultivation and re­
building will be a process of years, not of months. 
Probably it will be decades Indore the ruined towns 
and industries of eastern France, of Belgium, of 
Poland and of Serbia will be so rebuilt as to repre­
sent the amount of wealth that they represented 
early in 1914. Again, it is at least possible that 
participation in the supply of immediate necessities 
and of what rebuilding is urgent will depend, 
in part, upon willingness to finance. It is clear 
that even if the war ends in an overwhelming 
victory for the Allies, that Great Britain will have 
to continue supporting financially the poorer 
bers of the Entente. Serbia, Belgium, Poland and 

(Continued on p. *55)

I his intuition and its practical effects, while it 
may l e founded at present on an over-sanguine 
expectation of the length of the war, is likely in the 
event to be a good deal more useful to Canada 
hlian the somewhat confused hopes and expecta­
tions which during recent months have been given 
kuterance to in various quarters, that after the war, 
Kanadian manufacturers will be immediately en­
gaged to capacity in rebuilding a ruined Europe. 
rThe only things certain about the effect of the 
tondusion of peace upon the Canadian commercial 
knd industrial situation is that the price of wheat 
kill show a sharp decline and that the munitions
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offset to this large balance has been $4°7»’ 
ooo.ooo, still leaving a balance of approximately 
$2,600,000,000. There are nuinerons 
such a balance. The offsets have been largely in

(The Chronicle as an

offsvls to
Hanking, Insurance and finance3

tlu- form of loans by American banks, bankers 
and investors to foreign governments. Even morePublished Evert Friday. 

Arthur H. Rowland, 
Editor.

Established 1881. 
F Wilson-Smith, 

I’rofrictor.
specifically they have taken the form of the return 
to the United States of American securities by their 
former foreign holders. It probably is not very 
wide of the fact if it lie taken for granted that 
one half, or in round numbers $1,500.000,<*><•> of 
tile so-called trade balance lias been extinguished 
by this specific form of payment.

Office:
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription. $300. Single Copy, 10 cents.

The necessity for the creation of further credits 
arises from the fact that American exports of muni­
tions to tile Entente governments continue on 
undiminished scale, and facilities for additional 
payments must be arranged. Hence the plans for 

credits and the solicitude of the British govern 
for the welfare of the New \ork market in

MONTREAL. FRIDAY, JULY 7, ISIS

anTHE GOLD MOVEMENT.
-ta The remarkable gold movement to New York 

this week reached a total of over $150,000,000. 
(If this total there has been sent from Ottawa to 
New York $82,746,000 and $61,200,000 from Ot- 

l'hiladclpllia, for account of the British 
The1-- gold movements arc serving 

bridge for th payment for Europe's necessities

h.
new 
ment
order that further enormous amounts of securities 
hitherto held in Europe may be liquidated and the 
credits arranged to the best advantage. I he present 
remarkable gold movement may be expected to 

the completion of new credit arrange -

taw a to 
< invent ment.
as a
purchased from the United States between a period 
of heavy realisation of the European holdings of 
American securities and the completion of plate 
looking to the creation of new credits, on this side 
the Atlantic, to the Allied Governments, these 
credits being based on the securities which have 
lately been mobilised for the purpose by the British 
and French Governments, and the gold imports 
i part at least serving as a reserve for them. 1 he 
heavy realisation of securities was stopped and a 
change made to payments in gold, it is stated, on 
account of its appearing that the immediate capacity 
of American investors for absorption had been

cease on 
incuts.

LOOKING FORWARD.

(Continued from front /’age.)
probably Russia herself will not be in any financial 
condition to pay cash for immediate necessities 
from across the Atlantic or anywhere else, however

It seems at
k

be tliv need for them.urgent may
least within the realms of possibility, as has been 
suggested, that if Canada is to take a notable share 
in the provision of Europe's immediate necessities 
after the war, she must be prepared to take a share 
of the financing of those necessities in the same 

hand in British fman-

about reached.

00 A fairly accurate idea of the foreign account 
that must be paid in New York or financed by 

of deferred obligations may be drawn, as
way that we have given a 
cing of the war through our credits of $150,000,000. 

The really important point to bear in mind is 
conditions will not be restored at the

means
the New York Journal of Commerce points out, 
from the statement of United States external trade

00
that pre-war
conclusion of peace, but that entirely new condi­
tions will have to lie met with, which will call for as 
novel expedients as those which the war lias in­
augurated. Meantime, if present hopes and ex­
pectations lead to a deeper consideration of Un­
wisdom of conservatism and steady preparation 
for new tasks and responsibilities, they will have

if events show them

just completed by the Department of Commerce- 
For the year ending May 31 the declared value 
nf United States exports of merchandise showed the 
unexampled total of $4,136,000,000, or approximately 
$ 1.>1 « 1,1100,000 in excess of that of the preceding 
twelve month period. Importations have also made 
large advances. But the excess value of exports 
over imports exceeds two billion dollars ($2,026,000,- 
■ »m 11. which compares with less than a billion dollars 
$983.000,000) for the year ending with May, 1915. 

Thus in the two-year period, which very closely 
spans the activities of the European war, an excess 
of three billion dollars has accumulated in the 
value of United States exportations over importa­
tions. Meanwhile the net inward gold movement

AL

done a good deal of good, 
to be over sanguine.

even«

mafft
mht*.
NCfor.

An interesting new development, designed to 
assist in steadying American exchange, is the giving 
of permission to the leading British municipalities 
to make issues of their securities in New York, 
free of all British taxation.
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position is maintained. Employers' liability pre­
mium income, amounted to #555.550, a slight ad­
vance of about #5,000 on 1914's income, claims incur­
red absorbing #246,475, a satisfactory decrease of 
about #2s,ooo from the experience of 1914. The 
reserve for unexpired liability is increased to #215,- 
550 and provision for outstanding claims to #217,570.

The general insurance account embraces many 
branches of underwriting, including burglary, live 
stock, automobile, fidelity, third party, plate glass, 
luiiler, etc Premium income last year was $1,445,- 
250, claims paid and outstanding being $788,850, 
equal to 54.5 per cent, of premium income, com­
pared with 52.9 per cent, last year. Reserve for 
unexpired liability is raised to #578,100 and the 
carry forward is increased by #40,000 to #248,515.

YORKSHIRE INSURANCE COMPANY, 
LIMITED.

The fact is worth remarking that a number of 
the great English insurance institutions which now 
transact business all over the world had their 
origin, not in London, the financial clearing house, 
but in important English provincial centres. York­
shire, Lancashire and the eastern counties have 
played, and continue to play, a very important 
part in English insurance, their contribution to its 
fabric living of that sturdy, energetic yet cautious 
kind that study of their characteristics would sttg 
gest. Among these English provincial organisa­
tions, the Yorkshire Insurance Company, Limited, 
constitutes a worthy representative, in many fields, 
of the county of broad acres. In age, within a few 
years of its centennial, in reputation, holding an 
enviable position, in progressiveness, second to 

the Yorkshire possesses a record of honour­
able and prudent insurance service that reflects the 
highest credit upon those who have been in the 
past and are at the present time associated with it. 
As is well known, the Yorkshire has in recent years 
considerably extended the scale of its operations 
and enlarged the variety of its underwriting, partly 
through a series of amalgamations judiciously con­
ceived, of smaller companies specialising in various 
branches of the insurance field. A high grade of 
business has been secured, which is being steadily 
developed by the Yorkshire's management, who arc 
able to point to a remarkably fine financial position 
as convincing evidence of the Company's ability 
to protect its policyholders.

Kirk Department's Record.
The record for 1915 of the fire department, 

which remains the Yorkshire's most important 
activity, indicates that in the difficult circum 
stances of last year, favorable results were secured. 
While the net premium income shows a slight de­
crease in comparison with 1914- being $2,259,700 
against $2,279,000 this falling-ofT was more than 
compensated for by an improved loss experience. 
Losses absorbed only $1,152,435, a ratio of 51.5 
per cent, to premium income, against $1,235,745 or 
54.2 per cent, in 1914. Commission, expenses and 
contributions to fire brigades, amounting in all to 
$848,850, were $17,000 less than in 1914 and in 
the same ratio to premiums of 38.0 per cent, as 
in the preceding year. A reserve for unexpired 
liabilities of $895,900 having been retained, the 
Yorkshire was able to transfer $292,100 to rofit 
and loss account as a result of the year's operations 
in its lire department.

The details of -the funds available to meet the 
claims of the Yorkshire's fire policyholders show a 
position of financial strength available to meet 
every possible contingency. In addition to the 
reserve for unexpired risks of $895,900 there is a 
general reserve of $2,275,820, and a profit and loss 
account balance of $369,320, a total of #3,541,040, 
equal to over 158 per cent, of last year's premium 
income, apart from the large paid-up and uncalled 
capital. No policyholder could wish for anything 
better than this.

This Yorkshire in Canada.
The Yorkshire has been operating in the Cana­

dian field since 1907 under the management of Mr. 
P. M. Wickham, of Montreal, and an important 
Canadian business is transacted by the Company, 
which has the advantage of being well-located in 
its own building on St. James Street, Montreal.

Last year, the Yorkshire received in fire pre­
miums in Canada, $360,769 and incurred net losses, 
$207,017.
Yorkshire transacts in Canada live stock insur- 

it being the only British company licensed 
by the Dominion Government to carry on this 
form of insurance in Canada. A Canadian ac­
cident department has also been established in 
recent years, transacting personal accident, auto­
mobile, employers' liability, teams, general liabi­
lity and plate glass insurance. The Yorkshire’s 
total assets exceed $26,000,000. Its excellent finan 
cial position and fine reputation should ensure 
for the Company an increasing patronage in 
Canada.

none,

In addition to its fire business, the

ance,

ORGANIZATION OF NEW INSURANCE 
COMPANIES.

The organisation of insurance companies in 
Canada, remarks Superintendent G. D. Einlayson 
in his report for 1915, has in the past been attended 

rule by very great expense. The present Act 
contains a provision by which the expenses of or­
ganisation must be defrayed out of premium con- • 
tribute»! by the shareholders of the company, so 
that on starting business, the company's capital 
shall be unimpaired. While this provision is a 
great advance on the pre-existing legislation, it is 
desirable, says Mr. l'inlayson, that discretion 
should be given to the Treasury Board to refuse a 
license to a company in which the expenses of or­
ganisation, even if defrayed from premium 
capital, have been unduly great. The amendment 
which is necessary, is a provision that all payments 
for commission for sale of stock, and other expenses 
of organisation other than for salaries, travelling 
expenses anil such unavoidable expenses, shall be 
deferred until after the Company is in a position 
to commence business, and that if it appears to 
the Treasury Board that the liabilities arising out 
of the organisation of the company are excessive, 
the license shall not lie granted.

as a

H

on

■ 1

I
other Departments.

In numerous other departments of the Yorkshire’s 
extensive connections, an increased business was 
transai ted during 1915, and a strong financial

of NewThe Stuyvesant Insurance Company,
York, has applied for a Dominion license to transact 
fire insurance in this field.
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KATE OF PREMIUM* Oil PIKE RISK*.
The average rate of premium* charged per cent, 

of risks taken by the tire companies holding Do­
minion licenses differed very slightly in 19 IS frv-n 
the figure of the previous year. The average rate 
for the whole of the companies last year was 1.16 
against 1.17 in 1914. The Canadian companies'aver­
age rate was 1.25 against 1.24; the British companies, 
1.17 against 1.19; U. S. and other companies, 
1.08 against 1.09. In 1913 the average rate for 
all the companies was 1.21, in 1912, 1.29, in 1911, 
1.35 and in 1910, 1.36. In 1905 it w“s *-6°. 
Thus in ten years the average rate has decreased 
0.44 per cent., indicating that fire underwriters have 
been ready to give practical credit fo-. improve­
ments in protection and construction.

THE HOME HARK S REPORT.

The annual report of the Home Bank of Canada 
for the year ended May 31st, indicates that the 
affairs of the Bank are being conducted on the con­
servative lines essential at the present time. Profits 
naturally show a decline. As was mentioned at the 
annual meeting, a bank cannot keep its assets on 
hand in the form of ready cash and at the same time 
increase its earnings by the making of loans. The 
H,imt. Hank ha followed the former course 
and it is therefore not surprising that profits 
show a decline of some $30,000, being $133,406 
against $163,929 in «he preceding year. The 
5 per cent, dividend absorbs $97,280, war tax on 
note circulation $17,260, Red Cross and patriotic 
subscriptions, $2,700, an increased balance of 
$42,791 being carried forward. In order to pro­
vide for depreciation in securities and for con­
tingencies, a sum of $100,000 is taken from the rest 
account.

The Bank shared in the general rise in deposits, 
which are nearly $600,ooo higher than last year at 
$10,133,785. Note circulation shows a consider­
able advance upon 1915. being $1,977A55 against 
$1,244,280. On the assets side of the accounts, 
holdings of cash have been advanced from $1,580,- 
c,s4 .1 year ago to $2,816,574. Holdings of munici­
pal and British, etc., securities have also been 
largely increased, the present figures reported of 
$551,068 contrasting with $33,056 in 1915. Call 
and short loans show a falling-off of some $100,000 
at $2,271,634 against $2,384,226. Total quick 
assets are $6,773,780, against $4,934,943. a propor­
tion to liabilities to the public of over 51 per cent., 
compared with about 43 per cent, a year ago. 
Current loans show a decline of $31*1,000 at $7,852,- 
tht against $8,156,957. Total assets are $15,562,033 
compared with $13,858,503 in 1915.

Senator James Mason continues as the general 
manager of the Home Bank.

THE IMPERIAL GOVERNMENT* THANK*.

The following cable has been received by the 
Dominion Government from Mr. Bonar Law, 
Colonial Secretary :—

“I learn with great pleasure, that the Canadian 
bankers have arranged a further credit of twenty- 
five million dollars for the Imperial munitions 
payments in the Dominion. Please convey to them 
the appreciation of His Majesty's Government of 
their patriotic action. The assistance which the 
Dominion is giving and will, 1 hope, lie able to 
continue to give, in financing Canadian purchases 
and so relieving pressure on American exchange, 
is not the least valuable of its contributions vo the 
common cause."

ESTABL SHED U73.

Bha

Standard Bank
CONDITION OF THE CROP*.

Mr. Vere C. Brown, superintendent of Central 
Western branches of the Canadian Bank of Com­
merce, telegraphed his head office this week in 
regard to the condition of the western crops, as 
follows:—

"After several weeks of cool, wet weather, ideal 
for development of a strong root growth, we have 
now had a few days of warm weather, and crop 
conditions up to the present are ideal everywhere. 
The amount of land seeded on disced stubble is 
greater than previously estimated, but the season 
so far is favorable for such seeding, and the total 
acreage in crop is now estimated at about ninety 
per cent, of last year’s acreage.

of CANADA

QUARTERLY DIVIDEND NOTICE No. 103

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
per cent, per annum upon the Capital 
Stock of this Bank has this day been 
declared for the quarter ending 31st 
July, 1916, and that the same will 
be payable at the Head Office in this 
City, and at its branches on and after 
Monday, the 1st day of August, 
1916, to Shareholders of record of 
22nd July, 1916.Over ninety members of the Confederation Life's 

office and field forces have enlisted. Of these, one 
has been killed in action and two have been
wounded. * By Order of the Board,

GEO. P. SCHOLFIELD,
Çentral Manager.At the present time there arc 182 companies 

under the supervision of the Dominion Insurance 
department. Of these, 59 transact life insurance 
and 89 fire insurance.

Toronto, June 27th, 1916.
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INVESTMENTS OF THE FIRE COMPANIES.PALATINE INSURANCE COMPANY. LIMITED.

The Palatine Insurance Company. Limited, is 
om. „f the younger British fire companies which 
have made a notable success. Established origin- 
all' 111 moo, the Palatin^ for some years has had the 
ail\.mtage of close association with the Commercial 
Vninii Assurance Company, Ltd. Its ample funds 
an backed hy the immense resources and magni­
fiant prestige of the Commercial Vnion. The 
Palatine therefore offers its policyholders the very 
best of protection.

The Palatine’s net premium income last year 
amounted to $2,500.505. Losses were $1.477,880, 
showing a ratio to premiums of about 59 per cent. 
At the end of the year, the fire fund stood at $2,682,- 
y,„. which with" the balance on profit and loss 
account of $140,025 makes a total of $2,822,585 
available for the protection of the Company's 
policyholder*—a ratio to premium income of about 
11 -, per cent, and an entirely adequate security even 
apart from the great resources behind the Com­
patir The total assets of the Palatine now amount 
to $4.758,520, of which the great bulk are invested 
in the highest grade securities.

In the Canadian field, the Palatine « under the 
experienced management of Mr. James McGregor, 
of Montreal, Mr. W. S. Jopling being the assistant 

The Company's Canadian premium in- 
1915 amounted to $251,107, and net losses 

incurred were $115.738, a proportion to premium 
income of 45.29 per cent. In view of the splendid 
security which it offers, the Palatine merits the 
utmost confidence of Canadians.

In his detailed report for 191s, issued this week. 
Superintendent G. D. Finlavson, of the Dominion 
Insurance Department, makes some pointed re­
marks on the subiect of the investments of fire 
insurance companies. During the las* few years, 
he says, there have been a number of cases of in­
vestment in unauthorized securities on the part of 
fire insurance companies. In some cases these in­
vestments have been made as the result of a mis­
apprehension of the provisions of the Act prescrib­
ing the classes of securities which may be invested 
in and after reasonable care had been taken to 
ascertain whether or not the securities were eligible 
under the Act. 
not been so. 
apparently little or no effort on me part of the 
directors to see that the securities were authorized 
by the Act.

The penalty provided by the present Act for 
investment in unauthorised securities is disallow- 

of such investments bv tile Department in its

In other cases, however, this has 
Investments have ' ecu made with

unce
annual reports. But this penalty, .ays the Super­
intendent, is wholly inadequate, and an amendment 
is necessary to provide that on any investment 
being shown to be unauthorised, the company shall 
immediately replace the security with cash o other 
eligible securities to the value of the amount in 
vested, and that any loss arising from the disposal 
of the unauthorised securities shall be made good 
by the director consenting to the purchase.

There is little excuse, continues Mr. Finlavson, 
for comp inies at the present time investing their 
funds otherwise than in the highest and most liquid 
classes of securities. Within the field of investment 
prescribed by the Act, the more readily realizable 
securities only should lie invested in. Considering 
the hazardous nature of the business of fire insurance 
and the responsibility resting upon the direc ors of 

company to ensure the safety of the policyholders, 
it is surely a betrayal of trust. Mr. Finlavson 
concludes, for any company to a Id to the inevitable 
conflagration hazard, the hazard of the Stock Ex­
change.

manager, 
conic ill

1

INSURANCE COMPANIES' DEPOSITS.

(in May 15th, 1916, the companies licensed by 
tin Dominion Insurance Department for the trans­
action of business in Canada had deposited with 
tin Receiver-General, for the protection of Cana­
dian policyholders, securities to the value of $89, 
717.115. Of these, Canadian municipal securities 
represented $55,350.775; Canadian railway secur­
ities guaranteed, $10,945.625, Canadian provincial 
securities, $10,784,216; Canadian government se­
curities, $5,109,160; loan companies' debentures, 
$1.272,267; Montreal harbour bonds, $440,000, and 
bank stock, $2o,cxxi. The balance comprises Bri- 
tish, colonial, and foreign bonds of various kinds.

The companies had also deposited with Canadian 
trustees at the same date, $29,408,588, making a 
total of $119,145,852 deposited for the protection 
oi policyholders, an increase since the last report 
ni >7,650,685. The distribution of the total sum 
held for the protection of policyholders among 
tin different classes of insurance companies is as 
follows life, $86,654,876; fire, $14,596,050; fire 
and miscellaneous, $14,617,449; accident, guaran- 
ta plate glass, etc., $4,277,456.

1 I

.1

STATEMENT OF CANADIAN ACCIDENTS DURING 
MAY. 1910.>

Kill'll. Injur'd. Total.Trade or Industry. 
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•UN LIFE OF CANADA.

The new mimlier of "Sunshine," the Sun Life 
of k anada’s monthly magazine for its policyholders, 
is .1 women's number, designed to illustrate women's 
multifarious activities and responsibilities. The 
inouï of life insurance for the family as well as for 
tin unmarried woman worker is effectively pointed. 
Typographically, the magazine is most pleasing.

•alit4
14I

tin;i:.n1*1L T.n •

The fall meeting of the Actuarial Society of 
America is announced to take place at Newark, 
N. J., on October 19 and 20.

r.
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CANADIAN FIRE RECORDthe farm business or the fire
COMPANIES.

7;. the Editor of The Chronicle:
I note with pleasure the letter of " Agent 

in vnur i-sue of June 23rd dealing with the farm 
bti-iness of the fire companies, and at the risk of 
appearing to criticise the policies and methods of 
tin heads of the fire companies 1 wish to support 
In- statements as another agent of long standing 
f,,r some of the largest and best companies in the
business. ...

Your correspondent’s first criticism is to my 
mind the root of the whole trouble. Every down 
ami out, failure or jobless no good, retired farmer 
nr second class lawyer and even notorious unre­
liable- seem to lx- possible agents for many of the 
companies, regardless of their position in the insur­
ance world. Inspectors for both new anil old 
companies in the field are everlastingly attempting 
In increase their business through new agencies. 
A- most experienced and informed agents have 
all i lie companies they can handle, agencies are 
placed with men similar to the above regardless of 
their lack of ordinary knowledge of the business 
,,r of their ability to properly estimate a risk either 
morallv or physically, in the hope that a few three- 

risks will result from friends—such parties 
have risks where knowledge of rates or sched­

ule- i- required. In almost any town in Ontario 
there will be found many more agents than the 
bu-incss warrants, and in most cases the surplus 
agents have practically no ability to protect their

SpKiallii eompeléJ ftv The CArontrle.

Fire at St. John, N.B.
On the 3rd inst. a fire occurred on the premises 

of the Esterbrook Tea Company, St. John, V». 
Insurance as follows : On stock. Employers, *3,500* 
(",encrai of Perth, $6,000; Phoenix of London, $6,500; 
Quebec, $6,500; Globe Underwriters, $5.000; Connec­
ticut. $5,000; Atlas, $5,000; New York Under­
writers, $s.000; Home. $5,000; Phoenix of liar 
ford, $5,000; Springfield, $5,000; total, $57.5°°- 
Loss total.

Sir

Fire at St. Evariste, BBAucB, l’-Q- 
Bv the fire which occurred on the 3rd inst. at 

the village of St. Evariste, Beauce, P.Q., the follow­
ing companies are interested Liverpool & London 
& Globe, $1,300; Norwich Union, Si,000; Northern, 
SSoo. Guardian, $3.200; Phoenix of London, $500. 
Mount Koval, S750: British Colonial S'sSoo- 
total. $0,050. Total loss. North British & Mer­
cantile. $2,000; loss about S150.

SïSïfi
Congo Lumber Company destroyed, Julx 4

Ashcroft, B.C.—Considerable ‘portion of town 
destroyed, July 6.

Alvinson, Ont—House of N. A. Mcl‘ca" dl' 
with contents in absence of owner, July 3-

year
neviT

stroyvd
Origin, unknown; some insurance.

Berlin, Ont.- Kreincr & Co s. furmture ac- 
tory slightly damaged, July 2. Loss $2<x., insured. 
Fire originated in boiler house.

BERLIN. < >NT.—City incinerator '"'dding damaged. 
Julv 3. Loss slight; insured; origin unknown.

Montreal.- Basement of St. Mary s « »gi, 
Bleurv Street, slightly damaged, July 4

Dwelling at 361 Centre Street damaged, Ju y 
Allegations of incendiarism. „ . .

nd feed shed of E. Benoit, 2008a St. Hubert

company.
In the face of this the companies wonder at in- 

sing farm losses and talk about penalizing, 
by raiMUg rates, good agencies for the mistakes of 
Head Offices. Such a course will only drive the 
small percentage of good farm business now held 
bv the Board companies to the Mutuals, who, 
without the large reserves of the regular companies, 
make money at lower rates, pay their losses and in 

cases have done so for long terms of years.many
Their risks are properly inspected and placed by 

usually, who understand their business. 1 he 
results are profitable to all concerned. I state 
thi- quite impartially as in my agency, I do not 
represent a Mutual Company.

The over insurance mentioned by your correspon­
dent is due not at all to the elimination of the two- 
third- clause and the limits on live stock, but by 
agents who are not insurance men trying to make 
t,„, much money out of individual risks. Insurance 
i- in manv cases only a side line with them and 
tlicx do not figure on any regular income from their 
in-urance business. Good farm business should 
not be subject to a two thirds clause and good 
farmers handling good stock cannot be satisfac- 
torilv dealt with by putting limits on live stock, 
particularly in these days of high and constantly 
increasing values.

The remedies suggested
First The elimination of that ancient nuisance 

and evident danger, “The part-time agent."
Second The same care exercised in appointing 

agi nt- as the companies exercise ill appointing in 
spectors and managers.

I lie income of the companies might fall off a little, 
but it is certain that any such decline would be 
than offset by the decline in losses.

Yours truly,

Hay a
Street, gutted, June 29th.

Slight fire at 3008 St. Lawrence Street, June 30. 
evidently started by incendiary.

Apartment at 58. Cadieux Street damagedjuly 
1st. Firemen found blaze began in fixe plans 

Stable of S. Duchesne, 388 Maisonneuve Street 
damaged, and six horses and harness desUoxed, Ju^y 
2. Door was left constantly open 1 hrilJ'ri''!
taken place within a month, the l,r"IH - 
insured after the first fire, of which nothing was 
said to thi* insurance company.

nun.

LIEUTENANT GRATTAN D. THOMPSON.

Lieutenant Grattan D. Thompson, second son 
of Mr. I. Gardner Thompson, manager for Canada 
of the Liverpool & London & Globe, will lx- attached 
to the 244th Overseas Battalion and go overseas
with that regiment.

Lieut. Thompson ha- for a year past been a,tile 
as signalling officer of the C.O.T.C., in training men 
for that branch of the work.

Mr. Gardner Thompson's eldest son is an officer 
of the Royal Canadian Regiment, lie has been 
in France for some months past and has conn- 
through several engagements without injury.

are:—

more

Another Agent.June 29th, 1916.

m
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THE YORKSHIRE INSURANCE CO.
LIMITED

it»ESTABLISHED H24 Ar

Report of the Directors for the Year ending 31st December, 1915 IV
IIIthe »2nd Annuel Meeting of the Shereholdere, et the Company's Offices. 

St. Helen'e Squere. York, on Tueedey, the Sth dey of Mey, ISIS,
lxPresented at

IN THE FIRE DEPARTMENT
Tiik Net Peemivm IncoSe, after deduction of lie-insurances, amounted to $2.2:111,700. as against $2,270,000 

in the previous account.
The Losses were $1.182.43.1, the ratio being .11..1 |s r cent., as against .14.2 |» r cent for the previous year. 
From the balance at en si it of this account $202.100 has been earn,si to Profit and Ixiss, and the Reserve for 

unexpired liability is $80.1,000.

Hi
II,

IV
IIIIN THE EMPLOYERS' LIABILITY ACCOUNT

The Pntuit « Income for the year amounted to $.133.330. the claims incurred being $246,475 after full provision 
for those outstanding The reserve for unexpired liability is inenwsl to $213.3.10; provision for outstanding claims, 
$217.370; $80,000 is enrriixi to profit and loss; and the balance earned forward is increase! to $170,700.

lx

IN THE GENERAL INSURANCE ACCOUNT
it,The Phemii m Income amounted to $1.445.250; ........ lain» paid and outstanding were $788,8.10. or 54.5 per

«•nt . as eom pared with 52.0 |»r rent, last year; the Reserve for unexpired liability is $.178,100, and after carrying 
$1«),(«I0 to the profit and loss account the balance cam,si forward is increased to $248,31.1.

In

lx

THE PROFIT AND LOSS ACCOUNT lit

includes $1.1,000, on,-fifth proportion of the Shareholders’ profits d.s-lared in the Life Department at the Valuation. 
Aft«v payment of the Dividend and other charges,

$37.1,000 has been carried U) the (leneral Reserve Fund, and 

$309,320 is earned forward.

THE GENERAL RESERVE FUND
thv Purr ham* of Bu*int*s* aevount and the* IranKfvr of $.ri00,000 to the Inventraent R»**- after payment of •.'tN.IMF) to

hvn-aftdT mi*ntion«*d—amount» to $'2,27«r»,820.
Li
Simrvr
Fi
Ai
K

Revenue Accounts for the Year ending 31st December, 1915 ii
M
I'
(I
h
U

FIRE INSURANCE ACCOUNT Pi
Claims under Policies, paid and outstanding $1.152,435

• • 2K1.32U
546.130 

17,4»)

Reserve for unexpirvd nsks brought from last
year ..................

Premiums
Interest. Dividends and Rents 
Less Income Tax thereon

Commission............................................................
Expense* of Management 
Contributions to Fire Hrtgadie
Rad Debts ..........................................................
Carried to Profit and Loss Amount .
Reserve for unexpired risks, being 40'é of 

IVemium Income for the year

$ Oil.ouo
2.239.700

$41.22.1
2,88.1 3.7.',

292,100,18,340
865.900

$J,IW,«40

J
II$1,116,$40

B
an

* 
r *’

&
**

*•

r.r
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Yorkshire Insurance Company—Continued.

EMPLOYERS' LIABILITY INSURANCE
$126,225 Payments under Polieies, including meslieal 

anil liiçal expenses in eon nee lion therewith.
Commission............................................................
Expenses of Management...................................
Curried to ProOt and Loss Account 
Amount of Employers’ Liability Insurance 

Fund at the end of the year:
Reserve for unexpired Risks, being 

40‘c of premium income for the
year.................................................

Total estimated liability in respect 
of outstanding claims

Ilalanee carriisl forward

Balance brought forward 
\mount of Employers' Liability 

Fund at the beginning of the year:— 
Reserve for unexpired risks $212,360
Total estimated liability in respwt 

of outstanding claims

Premiums.............................
Interest, Dividends and Rents 
js'ss Income Tax thereon...........

$234.730
00.700

114.140
S0.000

Insurance

205,625
417.075
633,330

$15,740
1,100 $213,350

217,370
14.040

430,720
170.700

$1,491,170$1,491,170

GENERAL INSURANCE ACCOUNT
(Burglary, Live Stock, Motor Car. Fidelity, Third Party, Plate Glass, Boiler. Etc.)

C Maims under Policies, paid and outstanding 
Commission
Expenses of Management
Bad Debts..............................................................
(’arried to lYotit ami Loss Account 
Reserve for unexpired risks, being 40‘ L of the 

Premium Income for the year 
Balance carried forward

STHK.KfiO
175,960
349.550

2,465
90,000

$ 208,765

548.660 
1,445.250

Balance brought forward ..................................
Beservc for unexpired risks, brought from last

year....................................................................
Premiums...............................................................
Interest. Dividends and Rents.............$32,865
Is4ss Income Tax thereon.................... 2,300 57H.100

248,31530,565

$2,233.240$2,233,240

PROFIT AND LOSS ACCOUNT
$313,220

20.000
Dividends to Shareholders 
Fxpenses not charge»! to other accounts 
Income Tax on Profits and provision for Ex­

cess Profita Duty 
(’arried to General Reserve Fund 
Balance carried forward

$382,835Balance of last year’s a«-count 
Interest ami Dividends not carriisl to

other accounts..................................
D*hs Income Tax thereon....................

$142,505
9,970 175,000

375.000
369.320

132,535
70Conscience Money..........................

Brought from Life Account 
“ Fire Account 
“ Accident Account 
" Employers Liability Account 

General Insurance Account 
Marine Account.......................

15.000
292,100

10,000
80,000
tto.ooo

250,000
$1,252,540$1,252,540

SUMMARY, 1915
$13,362.755

285.4KO
806,900

75,915
001.510
826,415

3,458,866
30)1,320

2,275,820
1,01X1,000

11X1,000
00,495

Live and Annvity Account.............................................
Sineinu Fund and Capital Redemption Fund
Fire Insurance Fund........................................................
Accident Insurance Fund and Account Balance 
Employers' Liability Fund and Account Balance 
(Ieneral Account Fund and Account Balance .
Marine Insurance Fund..................................................
Promt and Loss Account................................................
<Ieneral Reserve Fund...................................................
INVESTMENT RESERVE Fl ND............................................
Dividend Reserve Fund ...........................................
Pension and Guarantee Fund..................................

$23,312,47$

$10,019,990
26,286,770

TOTAL INCOME 
TOTAL ASSETS

HEAD OFFICE for CAIADA, MIITREAL i P. M. Wiekhie, Maiagsr
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umetl half by the Fidelity-Phenix Fire Insurance Company and half by 

the Continental Insurance Company

Policyholder»' Surplus $29,245,805

Policies ass

Combined Asset» $49,748,239

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND
17 ST. JOHN STREET, MONTREAL

JOS. ROWAT, Asst. Manager.
W. E. BALDWIN, Manager.

In

The Northern Assurance Co whic 
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I "Strong as the Strongest"xox
HEAD OFFICE FOB CANADA,

SS NOTRE DAME STREET WEST, 
MONTREAL.

m
Ammuletwl Fund» 1914, $41,116,000

», ROBERT W. TYRE, Manager.•. I. MOBERIY, leel. •( *l»H(a

anv

C R G. JOHNSON, POIRIER O JENNINGS, INC.
BROKERS
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insurance is intended to meet — insurance which 
may or mav not tie paid according to the discretion 
of an attorney whose ideas of expediencies are bound 
to be humanlv undependable. The large purchaser 
of insurance who appreciates the value 01 certain 
indemnity should surely be disposed to hesitate 
before entrusting the welfare of his business enter­
prise in anything so self-confessedly weak as the 
reciprocal exchange scheme.

reciprocal exchange confesses
ITS OWN WEAKNESS

” onThe following comment by " Rough Notes
Mills Case, the facts regarding which 

li.ne previously been published in Tiik Chronicle 
is printed in view of the great interest aroused 
by the disclosure of the course of action pursued 

intepinsurance concern in this instance. :

tin Forest

bv an
The Lumbermen’s Indemnity Exchange of Seattle, 

whose treatment of a member, the Forest Mills 
Timber Company of British Columbia, was recently 
published at length, is reported to have given the 
following statement as to its side of the case: "The 

concluded it best for all

ASSESSMENT SOCIETIES' EXPERIENCE.

The Spectator of New York presents its annual 
elaborate statistics of the lapses, death losses and 
membership in assessment societies, a compilation 
that, as usual, includes much interesting informa-

At the endtion dealing with these organisations, 
of 1915 these organisations had 4,892,977 certificates 
in force.

The table is divided into four groups, 
embracing twenty organizations which have been 
in business thirty-five years or longer. In this 
group the lapses compared with new writings hate 
been very high, the rate in 1915 having been 120 

Likewise the average death rate has 
rapidly, having jumped from 14.4b per 

while the individual

Exchange's attorneys 
concerned to use such legal means as possible to 
properlv discipline these claimants, 
known to the Canadian members of the Exchange 
that it is ultra vires for a corporation within the 
Dominion to enter into inter-in iranee with it, 
except as a gentleman’s agreement." 
poor excuse may lie better than none, but it is doubt­
ful if such is here the case. To admit so openly 

of the seriously defective features of reciprocal 
exchange insurance is to confess the soundness of 

of the leading arguments against this so-called 
form of insurance. The reciprocal exchange, if it 
hopes to compete with the authorized form of in­
surance, must be prepared to face dishonest losses 
upon the same basis as do the authorized insurance 
companies. They should so frame their contracts 
that they may avail themselves of the same legal 
defenses against dishonest losses

the firstIt is well

Sometimes a per cent. 
grown
1000 in 190s to 17.15 in 1915. 
experiences in 1914 ranged from 9 5.4 to 49.41 per 

The second group includes nine orders,
I his

one
including the largest order of the country, 
also shows the same tendency toward greath in­
creased lapse rate and increasing death rate. W hue

was 6.35 in 1905,

mu

the average death rate per 
it was 9.0 in 1915.

The third group contains organizations ranging 
from twenty-five to thirty years old. While the 
average lapse ratio is somewhat more favorable 
than in the two preceding groups, the number of 

has mounted from ft.70 «>

KMX)

as are open to the 
recognized stock and mutual companies, but no 

It would seem to be the height of folly to death losses per
905 to 8.86 in 1915- . „
Fourteen orders constitute the fourth group, 

these having been in business for from twenty to 
twenty-five years. I11 this group, also, the lapses 
have grown in importance as compared with the 

members admitted, and the ratio of death losses 
has increased from 6.26 in 19°5 *° 7-44

1000more.
put forward as an excuse for the non payment of 
am claim the fact that the insurance company is 
exceeding its legal rights anyway in undertaking to 
furnish indemnity. Business transactions of the 
present day are upon an altogether too practical 
basis to justify the owner of any enterprise in placing 
the possibility of its continuance upon a form of 
indemnity w:hich has nothing more substantial 
back of it than a "gentleman's agreement."

new
per 1000
"a's a whole the totals and averages of the four 

groups show that lapses are now nearly <>8 per 
cent, of the new issues and the death losses per 
1000 have grown from 8.19 in 1905 to 9.89 in 19 * .4 • 
A careful study shows, says the Spectator, that 
many societies are in precarious straits and are in 
danger of imperilling the protection which their 
members I relieve thay have been paying for.

Attorney's Discretion.
In the case of the Forest Mills Company's fire, 

which the Exchange charges was incendiary and that 
the claim was excessive and that the insured refused 
to allow replacement according to contract, "the Ex­
change's attorneys eoncluded it best for all concerned 
to use such legal means as possible to properly dis­
cipline these claimants.” The question must arise in 
tin minds of other patrons of this concern as to just 
how far the judgment of the attorneys might be 
permitted to govern in deciding whether or not it 
might be "best for all concerned” to pay future 
claims as they arise. The reasons given may be 
well founded in the case in question, but the more 
important fact is developed that the payment of 
unv claim, according to the opinion of the attorneys 
a- to their own powers, may be successfully repu­
diated on the ground that the subscribers to the 
Exchange had no authority to enter into such a 
contract of insurance and diJ so at their own risk. 
Surely insurance of such character is not substantial 

does it iH'gin to satisfy the conditions which

THE LIVERPOOL * LONDON * GLOBE 
INSURANCE COMPANY.

Mr. J. D. Simpson, who, for the past year, has 
been on the Canadian staff of the Liverpool X- Lon­
don X Globe, has been appointed Deputy Assistant 
Manager of that Company for Canada. Prior to 
his coming to the Dominion, Mr. Simpson was in 
the Company’s service for eleven years at their 
Glasgow and Belfast branches, and later at the 
Head Office in Liverpool, lie has had a very 
thorough training and is well qualified for the 
important position to which lie has now l>een 
appointed. Mr. Simpson recently joined the army 
of Wnedicts.nor
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY UNITED

of LONDON, Entfleed
ASSURANCE COMPART UNITED
of LONDON, England

The Isrftsl iwril Iswsiw Ommu M *• wwM
(A* el Slel December !•!•>

Capital Fully Subscribed .
Capital Paid Up 
Lila Fund, and Special Truat

Funda..............................
Total Annual Income exceed*
Total Assets exceed . .
Total Fire Loaeea Paid 
Deposit with Dominion Govern­

ment ....

(Ae el Slel December ISISl

Capital Fully Paid 

Fire Premiums 1914, Net
■Interest, Net............................
Total Income........................

$1,000.000
$2,500,505

140,220

. $14.750.000
1,475.000

$2,640,72574.591.540
47.250.000

142.000.000
183,366.690

$4.738.520Funds

$250.567Deposit with Dominion Gov nt

In addition to the nicer there is lie further 
guarantee of the Commercial Union Auurance 
Company Limited, ohose Ariel) exceed
Sid2,000.000 : : .• •' ■'

1.225.467

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch: —

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

W. S. JOPLINO.
Aeeleleel MeeeSer

J. M,GREGOR. W. 8. JOPLINO. 
Accident Manege,

j. McGregor,
Manager Manager

esTABuseiD monCOMMENCED BUSINESS I SOI____
RECEIVED DOMINION CHARTER 17th JUNE II

Cessai Stcefc SsM eg
Total Fi

Cessai Sleek tobeoribst 11,000,000.80$108,788,250.00$174,702.70$500,000.00
The Occidental Fire

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY 
UeSer the eeelrel el the Nert Iniurtnst Co

INSURANCE COMPANY
UIRRCTOBS

se Ree O. H. MOSCBL, Re»
1. L. Puss. Isa.

Head Office for lbs Dominies i___
80 St. Français Xavier Strut - MONTREAL 

Agenle In all the principal Town* Ip Canada. 
RANDALL DAVIDSON, Manager.

HENRY n. BOYD. Men afar. Life Deal.

h British 4 MereeMlIe 
"M»T

«■ McM AST
Randall Datiodom. PreGdImM 

O. A RicMAMODOM. l ie. PmmJenl mm4 Set’*my 
DIRECTORS 

W A T- IWMATMAM N. T. II ILL ART■ B Rich a rm

Head Office ~ • WINNIPEG, MAN.
A§snte Required at Unrepresented Peints

. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

POUNDED A.D. 1710
OF ENGLAND.

Heed O fîtes i
Threadaeedle Street, LONDON, ENGLAND IIICOBPORATRD IT lOTAL CMABTIB A.D. IT*

S2.241.S7S 
S2.4S7.41S

CAPITAL PAID UP 
TOTAL CASH ASSETS

THE OLDEST INSURANCE 
OFFICE IN THE WOOLS.

Heel OIBcc lor Caaeda. - HOSTS CAL
w mm,, w.. mur. w

Canadian Branch «

II WsIlisftsA Street East, Tsroats, Oat
The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

LYMAN ROOT.
Marses,
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THE HOME BANK OF CANADA
Statement ot the result of the business of the Bank for the year

ending 31st May, 1916.

Submitted at the Annual Meeting ot the Shareholder» 
held at the Head Ottlce, Toronto, Tuesday, June 27, 1916.

T. tb. MinkaMm—
laptul lsutwrlbv.1, «Ü.MIO.IHHH Paid 

up
hi.ldruil* unclsIlMd .......
|.i,l*nd Xu 3* (quarterly I. lielni «I 

the rate of .Vi per auiiuin. payable
June let, 1*1».....-........ •■■■

Balance of Prod» and I-o*. Account

PROFIT AND LOSS ACCOUNT.
n.Mi.m is auf.eoti oo 

un »«
Balance of rroOt and Loua Account 31«t May. ISIS • -* ZM IT 
net Proflta for tlie year after deducting charges 

of management. Interest due depositors. ID- 
unlit ,tf till Provincial ami Municipal 
and rebate ot Interest on unmalured bills 

frar-ferred from Rest Account
1 3 4ltfi 26 
lull,Mill 00 24.315 47 

42.790 60
2.314.863 09

$*59,636 53
115,563.031 63

CAPITAL PROFIT ACCOUNT.
PiMnlum on Capital Stock received during the year ASSETS.333 71

$ 117.576 r. 
2,699.10?(.old and other current coin 

Dominion Government Notes........... ~|26l.030 27
I2.H16.573 63

*9.600 00 
119.03 
(IMS

7>66 XH

207.689 71

Which has been appropriated as fol 
Intidend N«> 33, quarterly, at rate 

l«r a h mini
Dividend No : 6. quarterly, at rate of 5'.

| t r . no i : in
lut blend N« >7. quarterly, at rate of 5'. 

pet imm
■It ml No 38. quarterly, at rate of 5' V

ofW5* l |», poult with the Minister of Finance aa murlty
for note circulation .......

of other Banka
other Banka

Balances due by other Banka In Panada 
Balances due by Banka and banking 

elsewhere than in Canada 
Canadian Municipal Securities and British. Foreign 

ami Colonial public ascurttlsa other than < .m
Railway*'‘and other Bonds, nut exceeding market

value ...............................
Vail and Short (not exceeding 

bonds, debentures and slocks

121.317 01 

24.317 IT 

24.320 23

1 03
Cheques on I IH

corporations
IHvl 24.325 47per annum

(inurnment War T«* on X*><r circulation 
Payments on account of »|»«iial subscriptions to Red 

Cross. Patriotic and other funds 
Provision for depreciation In Securities held for 

Debts. and for Contingencies 
Ha la lice —---------------------------- —~

I 97.279 *8 
17.259 79

2.700 00

551.067 II 

270.459 79

2.271.614 4T
30 days) Loans on

1 miooo 00 
42.*90 60

$6.773.797 7»
$260.030 27 Other Current Loans and Discounts In

Canada (leas rebate of Interest) 17.811.466 96 
Other Current Loans and Discounts 

elsewhere than In Canada (leas re­
bate of Interest I ...... .......................

Overdue debts, estimated loss provided
for-----

Real Estate,
Hank premises at not more 

leas amounts written off 
Hurt gages on Real Relate sold by the

Bank ............ •. .................... .
Other assets not included In the fore­

going ----- — ..........

GENERAL STATEMENT.

Liabilities.
32,713 76

______________________ __ 54.000 00
other than Bank premises - 55,306 50 

than net.
740.087 23

Ta tke Publie—
Notes of the Bank in Circulation ........ ..............
Iieposits not hearing Interest $1,530.302 49
hi posits hearing Interest, including In­

terest accrued to dale of statement 8.003.2*3 03

$ 1.977.633 0#

13.793 06 

12.807 30
.— 10,133.783 34 

500 0O0 »«0 
51.159 60

4*4.213 29
93.373 66

Balance due to Dominion (government 
H»lances due to other Banka In Canada 
Balances due to Banka and banking correspondent■ 

in the United Kingdom and foreign countries 
Balances due to Imperial Government

* 7*8.234 H 
$15.562.1132 62

.. j m-y. *wh-«ji)|B „Ae0Ni y,ftQ&g.r
$12 247.170 $3

:rs.AUDITORS REPORT TO THE SHi
Section 56 of the Bank Art. MM. I beg to report as follows Tbs shoe# 

the Head Office, and with the certified returns from the Branches, 
from the Officers of the Bank, and In my opinion the

In accordance with sub-sections 11 and 20 of 
os lanes sheet baa been examined with the books and vouchers at 
*»d Is In accordance therewith. I have obtained all needed Information

“■ksSsssSSSXmSk»=irrïjrr s
«Mb. STUNS! E. JONES, AMU*. .

No. 7 769THE CHRONICLEMontreal, July 7. 1916
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GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
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ONTARIO AND NORTH WEST BRANCH

B Mlchmond Street, test. TOUONTO
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THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23,000,000YORK, ENGLANDESTBD. 1124

Sven d won pilon ol property insured. I .are* Umlle "AFIRE
LIVE STOCK The York.hire I. the rilLUT COMPANY. IleanMd br the KKHKHAL OOVBIIN-

MKNT. to trensBCt IJve stock Ineursnce In Vensds.

ACCIDENT
CâlâDI» l Hen. C. J LeHrtJ
0IIICT0III G. ■. BeswerU. Eh

APPLICATIONS FOR AGENCIES are malted iron, reeponeibie peraonn.
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Dm. UpleiM laelii, 
GUI. L MeeUarU. Eh

' X
POUNDED 1711.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

form
that

MVAl EXCHAHGE ASSIMICE

fneeded A O 1710

CAPITAL................................... $«.000,000.00
SURPLUS TO POLICY HOLDERS . 10.000.043.40

*0,838,450.21 
176.000.000.00

leeeea pate eieeed »7El,»«»,aM T1
ASSETS
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DEPOSITS FOR HAIL INSURANCE.

The Treasury Hoard has lately notified all British 
and foreign companies transacting hail insurance 
business that hereafter deposits in respect of the 
business of hail insurance will be required to be at 
all times maintained to an amount at least equal 
to jo per cent, of the net hail premiums received 
in Canada during the preceding calendar year.

ONE EXPERIENCE WITH INTER-INSURANCE.
The Insurance Vindicator, of New Orleans, 

publishes the following letter sent by the Foster 
and Glaswell Company, Limited, wholesale grocers 
and cotton factors of Shreveport, La., to an 
insurance agent of that city:

We, some time ago, as you know, took out a 
police with the Wholesale Grocers’ Reciprocal 
Indemnity Exchange of St. Louis, John C. Hard- 
well, being attorney and manager. We remember 
that you advised that this would cost us consider 
able money before we got out of it. We, therefore, 

and confess that we have realized

A life insurance company was defended on the 
ground of an incorrect answer to the question: 
"Have you ever had a surgical operation performed 
or received treatment in a hospital?" The insured 
answered, "no." He had had an operation performed, 
but not in a hospital. The answer was held to be 
correct because there was no comma after the word 
"performed.”—Fireman's Fund Record.

want to own up
your prophecy and give you a chance to say, 
told vou so.” , . . _ . ,

"In detail, our experience with the Reciprocal 
Indemnity is about as follows :

"We paid to this company in premiums during 
three years, $287.06, this being for protection of 
about $16,500 on building and stock in the two 
compartments of our building. I his was the exact 
Board rate that you were then charging on the

understood and

“I

WANTED.
INSURANCE CLERK and ACCOUNTANT 
desires to improve position. Specialty Re­
insurance and Estate Agency work. Write : 

X.Y.Z.

property. We, of course, 
advised by Mr. Bardwell that a rebate would 

he made to us at the end of the year from the earn­
ings of this company, if there were any, and we were, 
„f course, assured" by him that there would be

same
were

c/o The Chronicle,
MONTREALAs stated above, we were subscribers to this 

for three years. During that three years 
we have paid out in losses for our proportion, 
$IS7 zj, making a total that this insurance has cost 
us for the three years of $644.31, or 224 per cent.

that

concern

of vour Board rate. We want to assure you 
wc have had sufficient experience with this line of 
insurance to make us keep out of it forever, and to 
advise all of our friends to do the same.

You are at liberty to use this letter or any in­
formation given therein for publication in any way 
that you see fit.”

WANTED.
An experienced CASUALTY MAN in Em­

ployers' Liability and Personal 
Business, will be open for engagement on 1st 
August next. Address:

A.B.C.,

Accident

c/o The Chronicle,
MONTREAL.HAMILTON FIRE INSURANCE COMPANY.

The Hamilton Fire Insurance Company has 
Dominion license for therecently been granted a 

transaction of fire insurance. Previously, the Hamil­
ton Fire has transacted business under an Ontario 
provincial license and the present enlargement of 
the scope of its operations follows its affiliation a 
few months ago with the Liverpool & London Jk 
Globe Insurance Company. As the result of this 
arrangement, policyholders of the Hamilton Fire 

enjoy the magnificent security afforded by 
the great resources of the Liverpool & London 
& Globe.

The Hamilton Fire, which was founded in 1863, 
has always been held in excellent repute, and with 
its present influential connections will undoubtedly 
make good progress in its enlarged field.

WANTED.
Position as INSPECTOR by a young man 

with eleven years' continuous experience in 
Ontario. Has had three years’ experience as 
rating officer. Reply:

now

INSPECTOR.
c/o The Chronicle,

MONTREAL.

THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
Protect your wife end family by a monthly Income policy In THE CONTINENTAL 
LIFE INSURANCE COMPANY. An abeolutely aura inveetment.

W. J. BROWN, 'Provincial Manager, 180 ST. JAMES STREET, MONTREAL

I
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You Can Improve
Your Position

Sales end Intelligence Departments of thet Have you heard of the 
Canada Life T

» They give special assistance to the Company'* representatives.
I he insurance business by correspondents end1 They leech a men

personal assistance free of charge.
1 Then they place him in a position and help him to make good.

lesmn. - the

m

\ The first two
sent to anyone interested. It will 
the world to look into this. 1

Am
t

K«v
A.I

IV.CANADA LIFE ASSURANCE CO. 
MEAD OFFICE. TCOONTO

The LONDON MUTUAL FIRE
EsMiiJW il» COMPANYThe Imperial Guarantee INSURANCE

S7M.4Z6.31AudiAND ACCIDENT INSURANCE CO.. OF CANADA
HsaJ out.. I 46 Klog Strsst W„ 

TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

Surplus le
Poky- 404.046.07

Lotie* Paid i,OOOJWO.OO

PI Al I 01 ASS ANU AUIOMOBII. INSURANCE 
FRANK W. COX,- 

Swnfsry

province or outetc branch 

W. J. CLEARY, Provincial Manager. 

17 ST. JOHN STREET,

Sll
E. WILLANH,

Carmal Wwif. MONTREAL

Kii
In
li.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|Flr« Insurantr tinta A.D. I7I4\

ClTHE

CANADA NATIONAL FIRE
INSURANCE COMPANY At

At
CANADA BRANCH. Montreal

T. I. .-VORRISEY, UntUti .KanoHEAD orriCE, WINNIPEO. MAN.

SURPLUS TO POLICYHOLDERS - *1,620.751.00
Csmeear iawllee PeaSs la CeaeSe

APPLICATIONS FOR AGENCIES INVITED

l*rNORTH VEST BRANCH.
A Ceeeilee

Agencies throughout the Dominion

THE LAST WORDaP_g,
z= IN

95 ACCIDENT AND SICKNESS INSURANCE CmS is

THE DOMINION GRESHAM’S I

£O NEW “GRESHAM MAXIMUM” POLICYjr
15 AGENTS WANTED EVERYWHERE 

k aOJ'uari I.
L. D. JONES, Suptrinitnjtra ./ dfraU lot Ontario.
«II JARVIS STREET,

Io
& G .4IR (Wwie

TORORTO.
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Palatine Insurance Company,
LIMITED

REVENUE ACCOUNT, 1915

ByT« (Maim* under Policies paid and outstanding, 
after deduction of reinsurances 

Commission and Brokerage 
Slate ( ’harges Foreign 
Contribution* to Fire Brigades 
Expense* of Management
Had Debts ..................................
Amount to Profit and Low 
Amount of Fire Insurance Fund at the end of 

the year: —
Reserve for unexpired risk*.

I wing 40 per cent, of premium 
income for the year 

Additional Reserve .........

Amount of Fire Insurance Fund at S1.477.HSO
508.200

88.005ii,:wo
310,015

200
104,275

the beginning of the year:— 
Reserve for unexpired risks $1,042,310 

1,644,040
---------------$2,680,050

Premiums. after deduction of re-insurances 2.500.505

Additional Reserve

$1,000,200
1,082,360 ■2,082,560

-
$5,187,455$5,187,455

BALANCE SHEET, 31st DECEMBER, 1915

ASSETS.LIABILITIES.
Investment*—

British (loverament Securities 
Colonial Government Securities 
Colonial Municipal Securities 
Foreign Government Securities 
Foreign Municipal Securities 
Ruilwuy and other Delientures and Delien- 

ture Stocks Home and Foreign 
Railway and other Preference and Guaran­

teed Stocka 
Ordinary Stocks 

Branch and Agency Balances.
Bills Receivable 
( hiUtanding later—I 
Due by Commercial Cnion Ass. (’o.. Ltd. 
Amounts due by other Companies for rein­

surances and Loeaea........................................
Cash in hand and on Current Account.

Shareholder*' Capital—
Preference—100 Shares of $50 each, fully

Onbnary 0.000 Shares of $50 each, fully 
|wid........................................................................

hire insurance Fund
Investment Reserve and Contingency Fund 
lb -insurance and other Funds 
Claims admitted or intimated but not paid, 

1rs* amounts reeoverable under n‘-insur­
ances

Amounts due to Agents and others $ 20,740 
Amounts due to other Companies 

for reinsurance*

$ 51.185
85.000 
70.005 

211.055 
518.730

$ 5.000

005,000
2.682.500

350.<NM)
170.045 1,083,350

375.S30
1,025

010.015
4.815
4.245

271.410

278,800

80,750
107.400 
140,02.5 1IYulit ami Lon» Account '.Ml.HI.-, 

1112,1 JO
$4,738,520 *4,738,520

taken a* equivalent of £1 Sterling.

Canadian Branch Office : Cnmmercial Union Building, Montreal.
I MilW. S. JOPLING,

ASST. MANAGER.

I JAMES McGREGOR,
MANAGER.
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ASSURANCE COMPANY INTENDING ASSUREDS
Should read the " THREE MINUTES " Leaflet

PMEIIX MSVIMCE Cl., UeHid,
OF LONDON. ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offert to the Public every advantage which

LIFE ASSURANCE
Mndncwl «Oder IS. —' faronrablv mdlMona l. «pot,* nl 

•Eerilegi
At the BONUS DIVISION 1er the tire year. a.4te< 

Slat DECEMBER. 1910
(1) A UNIKOKM ADDITION of IM per IIJIOO we. 

declared on all claeaea ol Kull-Honne I'ollciee.
(1) A OVARANTEB1) BONUS wa. also declared 

ol Ê12 60 per $1,000 per annum on Full-Bonne IoIicim 
becLming daim» by deMth.and $17 per $1,000 per annum 
Oil Endowment Awurances maturing before Met 
December, 1916. These bonueee epply to new aa well

leeergefsieS ISM

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TOIORTO
Reliable Progressive

Assets over • • $2,500,000.00

“■* tf,r "•"'“'Tie,ooo.ooo.oo

Old

DIRECTORS: 
w. D. BROCK. PreeâBeei.

W. B. MCI*LE. Vtce-PreaMeal
I Z A Lam. 

nan A Moaaow 
A vu verve Miree 
1/r Col FaBDeair Mcwoua 
Col Hie IIbnbt Psllatt 
E H W

KC.LLDJo** Aie» _
Hoar IliraeaDiea. « 1 
A treat» <’ooraa
Jo** llueei*. K C . LL D 
D B Hawwa ______

e. r. «Alio».w b mm*.
Oeeeeel «•••<•»

Meiieiing policiaa.THOMAS F. DOBBIN, lliideit ■«■•<•»

MONTREAL
Joie I

M«BI|WIIR. MacD. Patereea,
Life Buveriaivodral. J. B. Peteraen.

H. B. P. Bln,ham.

Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
Eatabliehed 1S64.

New York Underwriters
Agency.

A. Si J. H. STODDART
100 William Street, NEW YORK

INSUSANCS AGAINST

Fire. Accident end Sickneee 
Employers’ Liability 

Automobile, Plate Glass
Agents wented for the Accident Branch.

• TORONTO

BEGISTEBED

PROVINCIAL AGENTS.
ÆaïrV&a

Montreal, Que 
W hits A Cals I*

gt. John. N.B.

MoaraT. Lora. Hamilto* 
A lUeco*

Ont
Oavaa, 11a**o*d A N 

Winnipeg. Men
AL,-nair«,Na

Head Otnee let Csaada 
Heed otnee fw Putriaw «f 0—9—, MONTREAL

JOHN MarEWEN •« °'"b“

Ttmmto.
auto*.

T. D. RICHARDSON, Sept, for Caaada. TORONTO

V UNION
HIE IRimitt CIMFRIY, UwNrt

Heed Oltice i PARIS. Preece.
Ealablleked IM»

. i 1.000,000.00

6,$01.441.00
Capital tally lekseriM 
Net PrtnieBi ia till •
Tetal Lasses paid to Slit Dec, 1915 90,110,000.00

Canadian Branchi 

LEVIS BUILDING. 17 ST. JOHN ST1EI -, MONTSEAl

«tanadar lev CaneAe i
MAURICE rERRAHD

Scottish Union and National
Isssrssce Ce., el Edi»kar£k, Scetlssd

K*T*»LI»HS1> ISM
•30.000,000
Tt.sae.eee

aei.es»
t, tee,ao7

.. ..........................................................
Tefal âeeeta, * ’
Oepeelted wtO« Demlnlen Ce» I,
I nwwated Asaata I* Canada,

lem iBtiiesa sert., hsbtfoid, een. u*a.
jaMKH It. nitEWsmt. Manner

Monlraal
Teveatc
Wlaalpaij

BeiKWarr a Sralie. Rmldant Asrou 
ÎVMlîaïi McKav.LT. ■
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to further victories along the line of proving 
to the fire insurance world that the Am'icnt and 
Honorable Order of the Blue Goose is not only a 
success as a fraternal and social organization, hut 
that its existence means a practical benefit to the 
fire business in general. The constitution declares 
that the objects of the order shall be the promotion 
of charity, good fellowship and acts of benevolence 
among its members. This declaration, while not 
so specifically worded, means that if the members 
are true to their obligations ns to observance of 
the motto of the Order, the result will be a con­
tinued improvement in field practices and the eleva­
tion of the fire insurance business.

The occasion was taken advantage of to present 
Gander J. W. Smith of the British Dominions Fire 
Insurance Company with a suitable token of the 
esteem in which lie is held by his confreres of the 
Blue Goose. Gander Smith now leaves the army of 
underwriters to fight for civilization. The pre­
sentation was made by past Most Loyal Gander 
J. 1). Cherry and was ably replied to by Gander 
Smith.

QUEBEC POND OF THE BLUE GOOSE.

The Quebec Pond of the Ancient and Honorable 
Urdvr of the Blue Goose installed their officers for 
tlie ensuing year on Monday evening, June z6th, 
in the Grill Room of the Ritz-Carlton Hotel. The 
attendance at this meeting was very gratifying, 
though many of the Ganders had to forego the 
pleasure of attending the meeting, on account of 
military duties. The n tiring officers were able to 
nport that throughout the entire year they have 
mil with success and that co-operation and 
unrein was manifest throughout the entire season. 
Most Loyal Gander J. D. Cherry was in the Chair, 
and the retiring officers installed their successors as 
follows Most Loyal Gander, A. 11. Vallancc; 
Supervisor of the Flock, R. R. Martin; Custodian 
of the Goslings, J. P. A. Gagnon; Guardian of the 
Pond, A. YV. Sowdcn; YVicldcr of the Goose Quill, 
J. D. Telford; Guards, \\". G. Mackenzie, 1". \\". 
Smith, B. A. Charlebois, \\’. J. Davison, A. S. 
Booth, R. T. Brown.

Most Loyal Gander Y'allance has surrounded 
himself with a set of officers who are certainly en­
thusiastic Blue Geese. During the evening Past 
Most Loyal Gander J. D. Cherry laid stress upon 
the importance of letting no pessimism creep in to 
warp or deflect the members' allegiance to the 
Order, lie felt sure that with the vantage ground 
on which the Order now stands, it is possible to go

on

STATE INSURANCE.

The State of Queensland, Australia, recently 
followed Ontario’s example by making workmen’s 
compensation insurance a State monopoly. A test 
case was brought by an insurance company against 
the State Government for exceeding its powers. 
The result of the case was a verdict for the plaintiff, 
but the Supreme Court, while restraining the 
State from issuing certain regulations, finds that 
employers must insure with the State.

Tréfile Returns.
Canadian Pacific Kailwat.

1915 19 HiYiwr to date 1914 
May 31. $4:1.5441,000 «34,271,000 «49.909,000 *I5,G3S,000

1 uereaae

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915 1916

I ncreaa*W. ek ending 1914 
Jim.' 7 «2.171.000 *1,505,000 «2.I174.1HKI *1,089,000

1.000.0011 
1,012.0011 
1,240.000

1915 1910

II . 2,I58,(MMI 1,02:1,000 2.920,(Kill
21 2,185,000 1,019,000 2,031,IKK)
:«> 3,047,000 2.103,000 3,400,000

üband Trunk Uailwat.

Lachine I
From l'ont Oltloe - 

U> raln.a.rvlC.40a.iU. toH.00
20 " “ ».oo n « p.m.

From lachine—

10 min. crvlca « p.m. to MO p.m 10 " " 7.10 p. m l., 11.00 mill
Inoreaae

May 31 *20,420.397 *18,771,133 *22,162,815 *3,391,082 
Week ending 1914 1915 1910 Increase
June 7 $900,040 *068,977 11,107,001

1,113,418 
1,152,440 
1,7:10,084

Canadian Nokthkkn IUilwat.

Year lu date 1914 1915 1910
10 nfln.aaryldtMWA.m. to 0.00 a.m. in inln. servie* 4^ prti.toA.OOji.m. 
«5 H " n.oo " 4 p.m. Kura last car al 11.00 a.m.

*118,111
104,105
103,308
229.833

Il 1.INHM139 949.313
21 1.042,0441 089.072

HI 1,504,301 1,500,251

Sault au Recollet and St. Vincent de Pauli
From St. Iienla le NI. Vincent «lu Paul­

in ,„in mrvlct. A 20 a ni loR.OOa m 20 min aerrlre* 00 |> m hi 11.30 p m 
in •• " R ial " 4.20 p.m Car to Henderson only 12.00 mid
10 » " 4 20 " 0 40pm Car lo St. Vincent al 12.40 a.m.
20 •• “ 0 40 •• 8.4X1 p m

From St. Vincent de Paul lost. Paula- 
10 min. «errlea » 60 a m. to 8.20 a m 30 min. «arelce 8 30 pm to

8.10 " 4 80 p m (..rVmo'i'Hnndamon to8t Dcnli
4 50 p in 7.10 p m |2 
7 10 *• 8 30pm <’ar

Increase
May.il.. $7,f»80.4<H) $8,010.400 $l2.<MiV.J00 $4.08 ,800
Wrek «tiding 1914 1915 1910 Increase

. $.383.800 409.400 020.700 220,:too
. .3,53,100 40.3,.500 880.400 476,91*1

21 4<*i, it*) 4I3.hoo 71 i.:m m I 3ao..5oo
30 .512.300 552.900 1,122,801) .509,1**)

Twin City Ratio Transit Contant.

Wsrtoilate 1914 19161915

20 "
Juno 7 . 10 •• 

20 ••
, iïiî'14. Vincent lo HI. I>enle

Cart lervllle 1
From Hnowdoti Junction 20 min service 6 20 a m. lo R 40 p.m 

«0 " 8 44i p m to 12 no mid20 M “ 5.40 k.m.toino
40 " “1

From l’art iervlllw 6 40 a.m. to « on p m. 0 00pm to 12 20 a m.Year to date 1914 
May 31 *30S,7<H> *3,787,287 *4,110,393
Week ending 1914 
June !.. 181.373

14 182,152
21 185,576

Inoreaie
*.323,106
Inereaae

18.119
19,319
21.329

lvi", I'M"
Mountain i

From Par. Avenue 
lu inln. aerv 

Victoria A
20 min. service from 5 50 a m. to 12 30a m. 

From Victoria Avenue to Hnowdon,—
10 minutes service 6 60 a m. to 1.30 p m

■out de I'll, i
From lawiaUc ami Notre Dame—

60 min. service from . 00 a m to 12 00 midnight

and Mount Moral Arc — 
Ire fnitn a. 40 am to 11.20 a m1915 1916

193,772
197,700
198,375

175,663
178.381
177,046

CANADIAN BANK CLEARINGS.
T.traultvillei

From laaeallf and Notre Damo—
16min service 5 00a.m to9 OOa m llAmln service 30p 
30 min. ercvtreO 00 a ra to 3 30p m 10 inln service 00 p
Pointe aua Tremble» via Notre Dame i

From Notre Dame and l»t Ave Maisonneuve.
16 min service from A 16 a m to * 00 p m. 
20“ '• •• * no p m to I2 2ii a m

llvrnanl at l 20 a m

m to 7 on p.m. 
m tol2inldWeek endlns W$ Wmh cndln,

187 294.0301 
61.17.3.947$

4 714.976

Montréal
TorontoWlnalpraOttawa

•71 143 877 $66.494.478
68 320 154 41.468.327
32.421 ,H78 I9.72M.H64

4.919.402 4 962.56M Kitra laet car for lllvd

*+■■ ••w

m.
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ST AMDS FIRST

Canadian 
Government 
Deposit over

n,i4ilm

The Employers’ Liability
Assurance Corporation Limited

» OF LONDON, ENGLAND » »Hn
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Inaurance.

Moat Liberal Pollclea Imaued
Offices ! MONTREAL, TORONTO

CHARLES W. I. WOODLAND,
fanerai Wsillier Iff Ceneëa aim KawBaaeae,

JOHN JENKINS. Eire Msnslsr.

Montreal, July 7, 1916THE CHRONICLE776 No. 27

BUSINESS TRANSACTED
ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

an
Acciocnt & 
UnuMiitcc

tun

Canadian Head Office - TORONTO
CM ARLES M. NEELY, General Mtniasr.rounded 1071

I THE DOMIIIN OF CUIII (UARAITEE l ACCIDENT 11$. Cl.
TRANSACTSi

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

Tht OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

SICKNESSACCIDENT 
♦ BURGLARY

GUARANTEE BONDS
C. A. WITHERS, C,nt,J Menefif. 

TORONTOt. ROBERTS, Win.*».
BANK or OTTAWA BUILDING. MONTH TAL

BrencUe. WINNIPEG CALGARY VANCOUVER

THE CANADA ACCIDENT ASSURANCE COMPANY I
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Pereonal Aooldent, Sickness, Plete-Close, Guarantee end Liability

Inaurance.
Bo Aid ol Directors :

j. 8. N. DOUG ALL, Ylce-Prealdent 
JAMt8 MCGREGOR,

T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

8. H. EWING, Prealdent
T. H. HUDSON,HON. N. CURRY,
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