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CCORDING to the Koran, the

FROM ARABY man who keeps back grain forty

TO CHICAGO. days in order to raise {ts price may

“read his title clear” to a southern

exposure in Gehenna. As to whether or mot a man

might qualify om a thirty-nine day ‘cormer,” Mo-
hammed seems to have left no ruling.

This week there was excitement om the Chicago
Board of Trade. There remained but little contract
wheat for delivery at that centre, and that little was
believed to belong to the Patten cligue. Unlike pre-
vious attempted cormers in wheat, that of May last
was more matural than artificial. Conditions were
taken advantage of, rather than created. Hence its
unusual success. Owing to worldwide scarcity Patten
interests were able to merchandize the stores of grain
delivered to them during the closing days of the May
corner and mow demand the wheat sold for this
month's delivery. A Chicage despatch states that
when, at midweek, the shorts went to Mr. Patten,
with offers of settlement, they were told to buy the
grain in the pit. The attempt to carry out this line
of action is credited with the day's seven-cent ad-
vance to $1.27 for July wheat, and the later $1.29

quotation.
o

O whatever extent day-by-day
fluctuations are due to the play
and counter-play of speculation, the
general trend of grain prices de-
pends upon the world's supply and demand. Prices
will continue high for months to come because stocks
in sight are exceedingly light, reserves of farmers
are almost at the bottom of the bin, and crop pros-
pects the world over are but moderate.

According to the periodical returns of Broomhall's
Corn Trade News the world's stocks in sight at mid-
year compared as follows with those of 1908 amnd
1907:

THE WORLD'S
BREAD.

1909. 1908, 1907.
Bushel Bushel Bushel
In British P'ts, 10,240,000 22,720,000 22,000,000
Stocks in U.S.A.
and Canada, 18,640,000 21,200,000 64,320,000
En route to Eun-
TOpe .. .. 8...106.000 29,568,000 38,944,000
67,984,000 73,488,000 125,264,000

Of course harvesting is already in progress, but new
wheat in Europe will not be generally marketed be-
fore the ond of the month; and indeed shipments
from Roumania and Russia will not begin in large
volume until after the middle of August,

Nor is the outlook for later European returns very
promising. And Argentina, which of late years has
been ousting the United States from ita former posi-
tion as chief exporte: of grain, has this year ex-
perienced unfavourable crop conditions,

In a country so largely agricultural as Canada, its
own direct gains are apt to obscure the fact that
world-wide economic conditions are seriously affected
by abmormally high prices for bread. And even Can-
ada, with its rapidly growing industrial population,
fixes its best hopes for future years upon steadily
increased grain yields, at prices more mormal than
those now ruling.

o e

ROVINCIALISM in United

States banking and financial
activities scarcely admits of de-
nial. But, just now, there is a
disposition to forego the feeling that any country
however great is sufficient unto itself. And there
has been seen the spectacle of the United States fight-
ing with one hand to give a loan to China, and with
the other scrapping to obtain one from France. Hon-
ours in this first round have scarcely come America's
way. But when fighting blood is up, discouragement
is not ylelded to easily.

And beginnings are being made in foreign banking
—vide the entering of Japan by the Intermational
Banking Corporation. In which American concern, by
the way, two Canadian directors are prominent. Now,
too, a large Pan-American Bank is mooted.

“A new era is dawning,” according to the New York
Journal of Commerce. “This will be hastened when
the barbarous currency system of the United States
becomes civilized.” It might have added that the na-
tional mon-branch system has not been conducive to
bankiung extemsion abroad. A fimancial community
acenstomed to ome-office banking activities tends to
slow progress in this respect. New York writers have
frequently commented of late upon the growing rart
played by branches of Canadian institutions in Am-
erican exchange transactions with London.

If for nothing else, a branch banking system would
be worth while on account of its manifest advan-
tages in the training of a country's bankers-in-the-
making. Breadth of view is more easily obtained
where a young man is moved from branch to branch

FINANCING THE
TOWN PUMP.

‘into positions of increasing importance, than where

he has a life-long view of the ome and sam town
pump from his office window. Those who graduate
as bank managers from the one-branch school are

apt to mistake “the rustic murmur of their bourg
for some great wave that echoes round the world."
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Lord Curzon has added his voice to
Lord Curzom the chorus of protest against the
and Kipling.  school of the prophets who have been

warning England of a time of trouble
to come. He says:

“Great generals tell us we have no army. We are
beginning to be a little bit suspicious about the navy,
and, of course, we have a bad Government. Then
our national poets write poems describing, in almost
blood-curdling tones, the decline and ultimate dis-
appearance of the race—every man over fifty is a
Cassandra, talking of the brave days of old and the
bad times in which we live.”

As Lord Curzon is just about fifty years old we may
assume that he will soon essay the role of a Cassan-
dra himself. Meanwhile we may remind His Lord-
ship that it was not the fault of Cassandra that the
Trojans refused to believe her predictions concern-
ing the Wooden Horse and the Fall of Hium. 1In
cevery age and every nation the popular prophets
have been those who prophesied smooth things con-
cerning the nation and flattered the nationai vanity.
Lord Curzon's jibe at Kipling was courageous to the
verge of rashness, fot to use a stronger word, s it
possible that now after the South African war, the
author of the “Recessional” needs vindication? Mr.
Kipling has that gift of prophesy which comes with
more or less of inspiration to  every intelligent and
thoughtful man, who carefully observes the signs of
the times and especially the trend of national charac-
teristics,.  We cannot by stoning the prophets avert
the fulfilment of their predictions,  When the great-
est soldiers and sailors of England and the wisest and
most experienced statemen  between the age of
fifty and the chioroform age raise such a cry as has
been raised during the last twelve months, it is time
to be up and doing.  There is no necessity for undue
pessimism or exaggerated humility, but there is a
call for action, which cannot be silenced by the boys
of forty-nine and under, making a noise like “the
crackling of thorns under a pot.”  Nor will men like
Roberts and Kipling be silenced by flouts and jibes
and sneers,  Said the King of Israel to Jehoshaphat
“Phere is vet one man Micaiah the son of Imlah by
whom we may enquire of the Lord: but I hate him:
for he doth not prophesy good concerning me, but
evil.” Said Micaiah the son of Imlah! “1 saw all
Israel scattered upon the hills as sheep that have not
a shepherd.” “Did 1 not tell thee,” demanded the
King, “that he would prophesy no good concerning
me, but evil.” 1f England is not to “pass from the
roll of the nations in headlong surrender”™ it will be
because the people pay due heed to the warnings of
such men as Roberts and Kipling. History repeats
itselfl over and over again. It is in the time of their
wealth, rather than in the time of their tribulation,
that the Kingdoms need warning.  These warnings
are generally forthcoming and are generally unheeded,
but this is not the fault of the prophets.  Apollo's

cos¢ must have been annoying and humiliating to

Cassandra, but its penalty fell chiefly upon the peo-
ple doomed to disbelieve her to their own peril and
disaster,

Sos

A day of fearful rioting is report-
Strikes and Riots. ¢d from McKee's Rocks, Pa., six

miles  below  Pittsburg  where
there is a strike of car builders in progress. Mean
while we have troubles of our own at Glace Bay, and
the intense anxiety of certain local politicians (o se-
cure the withdrawal of the troops, sent thete to pre-
serve order, is to say the least sugg .uve. If the
strikers have no desire to break ‘the law, by interfer-
ing with the liberty of men who want to work, we
do not see on what ground they can object to the
presence of the soldiers. They are there, not as the
servants of the Coal Company, but to uphold the
law; and for the protection of the strikers, as much
as the protection of the non-strikers; if we could
imagine anybody wanting to molest the strikers. The
Municipal Council of Glace Bay showed good sense
in resolving by a vote of ¢ to 2 that the troops ought
to remain until the end of the strike. If any striker
wants to sulk in his tent until the Company misses
him so much that it will accept the dictation of a
foreign labour organization to woo him back, he is
within his rights; and the troops will protect him in
his rights.  On the other hand if any Canadian work-
man wants to go to work without the permission of
a foreign labour organization, the troops will protect
kim in his rights also. As a rule the striker has
more time and inclination for rioting than the non-
striker, but the rights of each before the law are
cqual,

SN

Fraternal beneficiary socicties and or-
Exempting (crs, apparently, are to be exempted
Fratermals. from the federal corporation tax provi-
sion embodied in the tariff bill passed
by the United States Senate. In spite of all re-
monstrances, however, the tax on insurance compa-
nies, inclusive of mutual life insurance companies,
15 retained. It is a tax of two per cent upon the
entire net income over and above $5000 received
from all sources during the year. As the Weekly
Underwriter remarks, it can hardly be hoped that
the House of Representatives will be sensitive to the
objections urged to the tax when they failed to ap-
peal to the presumptively more conservative body.
According to our cgntemporary, the remedy for the
injustice of placing additional burdens on thrift and
providence as represented in insurance—now heavily
taxed by States and municipalities—may come from
the courts in response to the fight which the corpo-
rations are evidently preparing to make to test the
constitutionality of the corporation tax in the tariff
law.
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WHAT MAY THE HARVEST YIELD?

All in all, the crop outlook for North America—
and for the Canadian West more especially—contin-
ues bright.  Slow in starting her springtime activity
this year, Mother Nature has
time with an unhoped-for

made up for lost
celerity  since.  Refer
ence has already been made to the July crop report
issued from Washington, showing  United  States
conditions to he more favourable than seemed pos-
sible early in the season. While wheat will not be
a bumper vield, corn is expected to go above the
three billion bushel mark for the first time in the
country’s history, Oats are estimated at about 903,-
00,000 bushels—the record thus far being but two
million more than this. The indicated total for
wheat is 603,500,000 as against last year’s final show-
ing of about one million bushels more.

As  worldwide hespeak
tinued high prices, the monetary value of North
\merican crops is likely this year to greatly excecd
last year's figures. Canada is credited with having
produced well over $430,000,000 of grain and field
crops in 1908, That the 1909 total when it comes to
be made up will touch the hali-billion mark is cer-

conditions con-

tainly not a wild expectation.

No Dominion government estimate as to the num-
ber of bushels of grain has as yet appeared for 1900.
T'he first estimate last vear was made at August 1,
and in the case of wheat was about eighteen
million bushels larger than the actual yield proved
The reason for this was that, as the season
con-

to be.
advanced, the average condition deteriorated
siderably. The extent of the decline in percentages
i« indicated herewith, together with the “condition”
veported at July 1st, this year.

it "~ Per Cent. of Standard Condition. \ e

1909 | 1908 _L_,l?u.

i Jul} 1 [ Iﬂyl NAug 71 " Sept. 1 1‘():1‘.—1
Wheat..... | 86.8% 84 % 0 ‘ 5
Outoonoren| 938 | 90 w1 |1
Barley......| 86.6 | 88 o | m n

““Estimatal from separate percentages giveu for Fall and Sgring
Wheat in Government Report.

e

Conservatively assuming that condition percent-
ages from now on will deteriorate at about the same
rate as last year, the following rough estimate of
grain yields may be hased upon the acreage increase
of 15 p. ¢. or more reported by the government,

ESTIMATE OF THREE PRINCIPAL GRAIN CROPS,

* 1909,
. k't Price ,
Acreage Bushels t Parmers | Value
Wheat....... 7,750,400 | 135,000,000 90 cents  §121,5600,000
Oats woeer | 9,302,600 | 300,000,000 | 33, 99,000,000
Barley.... 1,864,900 | 50,000,000 | 40 ,, 20,000,000
|
Total..... 18,917,900 | 485,000,000 sese $240,500,00 )
‘ |

*Estimate based on acreage report of Dominion Census and
Statistics Bureau, and upon assumption that condition percentages
as at July Ist, will show changes between now and harvest time
about proportionate to those of last year.

The above estimate of $240,500,000 compares with
a total value of $200,070,000 for these three grains in
1908—an increase of well on to 15 per cent,

In connection with the foregoing, however, it
should be pointed out that an estimate supplied by
a leading milling company to Tne CuroNicLE makes
the wheat acreage increase considerably less than
that computed by the Census and Statistics Office—
and puts the probable wheat vield at nearer 125,000,
000 than 135,000,000. By the same authority home
consumption is estimated at somewhere near 35,
000,000 bushels, while carry-over and seed require-
ments may  take

or, say, 45,000,000 in all.

bushels  or  so
With a total vield of
even 125,000,000, this would leave 80,000,000 bushels
for export, including the proportion made into flour.
Taking into account Canadian milling and transpor-

12,000,000

tation services, wheat exports of this year's harvest
should give Canada, in cash and credit entries abroad,
a sum approaching  $100,000,000—assuming  that
world-demand does not allow wheat to fall much be
low present high prices.

S

THE LABOUR PARTY IN ENGLAND: ENTHUSIASM
VERSUS COMMON SENSE.

No one for a moment will deny the urgent neces-
sity for the careful study of the labour problem in
The perpetration of a terrorist outrage
the fact that mis
directed enthusiasm not only does more harm than

Fngland.

in London calls attention to

good, but is liable to prove positively dasgerous.
Unfortunately the inception of aiy movement, be it
social or otherwise, produces a crop ol fanatics who
1ed astray by their zeal for the cause dear to their
heart, become blinded to facts as they arée and ahso
ntely fail to view situations in their proper perspee
No better example of the fallacy of such a pro
offered by Russia

tive
ceeding could be wanted than that
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There, admittedly, a change in social organisation
was desirable and had to be made. The Emperor and
his Ministers had realized the fact and had the sub-
ject under serious consideration and steps were be-
ing taken to improve the existing laws, But the
enthusiasts, some of them University of College pro
fcssors totally unacquainted with the practical side
of life, could not wait. They must needs incite the
passions of the people by fiery denunciation of pre-
vailing conditions with the result that in a frenzy of
hatred against their supposed oppressors, even res-
pectable citizens started to use the bomb and the
pistol to emphasise their demands. The obvious re
sult followed; the intransigeants pointed to this reign
of outrage as a specimen of what might be expected
with increased liberty, sympathisers deserted  the
czuse rather than recognise the criminal methods
employed and the reactionary regime trinmphed.

Mr. Keir Hardie, the nominal leader of the Labour
Party in England, long ago proved the sincerity of
his convictions and that to do something practical
for the betterment of the working classes was the
summit of his ambition. DBut he leaves his home
politics and the surroundings hie so thoroughly un-
derstands and deliberately plunges into the vortex
of the most complex question any government has
to consider, Indian administration and the relation-
ship between the white man and the native This is
admittedly one of the subjects the amateur cannot
advise upon. The men whose business it 1o deal
with such affairs possess very special qualifications,
backed by vears of experience. Yet Mr. Hardie was
not deterred from going to India and giving vent
to utterances that can only be described as treason-
able. The first fruit of his labours proved to be a

sensible increase of unrest and sedition, sporadic

outrages, and as a culmination the murder of a dis-
tinguished Indian official in London, Apparently
the only reason for the crime was, that this gentle-
man had been especially chosen on account of his
tact and peculiar knowledge by Lord Morley to bring
into line as far as 'm“‘ulh' the irreconcilables and ex
tremists amongst the young Indian students, Needless
to say nothing was further from Mr Keir Hardie's
plan of campaign than a tragedy of this character,
but it is an example of what misdirected enthusiasm,
amounting almost to hysteria, may be responsible
for, and cannot fail to adversely influence public
sentiment against any movement that is even re-
motely responsible for such incidents

The Labour Party in England are nomin-
ally concerned with the solution of problems which
command universal sympathy and attention, No
greater error could exist than to suppose, as some
apparently do, that capital as represented by direct-
crs of companies and their sharcholders care nothing
about the welfare of their labour. But when the
cobbler leaves his last and starts to meddle with
issues, which from their nature and special complex-

Jury 16, 1909

ity do not lend themselves to easy grasp by the
uninitiated, then he goes a long way towards crip-
pling his cause and alienates much sympathy that
he can il afford to lose. Canada in particular is vit-
ally interested in the satisfactory solution of the
labour problem in England as she looks towards
that country for the thousands wherewithal to people
lier undeveloped territory.  Moreover in September
slie welcomes the Labour Leaders as her guests and
will extend to them a full measure of sympathy and
encouragement, for nothing but good can come of
a real desire to promote the amelioration of the lot
of the working man coupled with the promotion of
a better understanding between capital and labour.
'ut it is to be hoped that they will confine them-
selves to the discussion of those matters directly ap-
pertaining to them and will not interfere with affairs
foreign to their sphere of influence. Nowadays, un-
fortunately, the ranks of the labour party are often
reeruited from undesirable sources, men join it who
have no real interests at stake, who are not guided
by any strong emotion directing them to help their
fellowmen if they can, and whose chief desire ap-
pears to be scli-advertisement. They sow the seeds
of discontent with skilful hand and are the enemies
of arbitration between masters and their employes.
No condemnation can be too strong for persons of
this type and if only the labourer could be brought
to realize it, they constitute the real hindrance which
is standing in the way of his betterment. A wave
of unrest is sweeping over the world, times are
changing with extreme rapidity and the alteration
that will take place in social conditions within the
next decade will be phenomenal. It is with the char-
acter of these changes that the serious minded lab-
our representative should busy himself. Here is ample
scope for his ability and the practise of those qual-
itics which have lifted him above the heads of his
fellows. In this way and this way alone will he ever
prepare the path for the amelioration of the class
he professes to represent.

I
HALF-YEARLY STATEMENT, DOMINION BANK.

The London correspondent  of  Tue CHroNICLE
calls attention to the tendency of British banks to
reduce dividends, owing to the falling off in profits
during the past half-year. Happily, no need for such
action has arisen in Canada—general trade recession
liere having been of shorter duration than in the old
land.  And since current loans are now steadily on

| the increase, gradual improvement in banking busi-
| ness is practically assured—provided, of course, crop
| outcome at all fulfils present expectations

The general manager of the Dominion Bank of
Canada, Mr. C. A. Bogert, last week issued its half-
vearly statement showing substantial net profits of
l €300.171 for the six months ending June 3o. While
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these are slightly less than last year's corresponding
figures, the reason has in it nothing of discourage-
ment regarding the country’s general business con-
Jitions.  Ordinarily, the Dominion Bank at this sca-
son has still some millions of dollars in profitable
grain loans upon its books. But the rush movement
of wheat to the seaboard last autumn resulted in
liquidation of such loans at a much earlier date than
wsual.  Taking this circumstance unto account it
will be found that the general commercial loans of
the bank are now appreciably larger than last year.

The Dominion Bank is in a strong position to meet
increasing demands upon it—demands that will un
doubtedly be larger than ever before in connection
with the autumn’s crop-moving.
a deposit growth of about $6,000,000, there has been
an increase of over that amount in liquid assets since
a vear ago. The total of such assets is now $22,-
368,437—or very considerably over 50 per cent. of
all liabilities to the public. Aggregate assets arce
now nearly $53,500,0c0.

The bank continues steadily to increase its rest
fund year by year, this account now standing at $4.-
982,070—or practically $1,000,000 more than the
paid-up capital. From the hali-year’s net profits of
$300,171, dividends at the rate of 12 per cent. per
annum were paid. The balance, added to amount n
profit and loss at December 3ist, 1908, gave $373,154
as the amount carried forward in that account.

The Montreal business of the Dominion Bank
grows steadily in importance. In addition to the
main branch under the capable management of Mr.
J. Haydn Horsey, the bank ha: aiso a St. Catherine
Street office with an increasing clientage.

S #
CANADIANS GAIN ACTUARIAL HONOURS.

Counterbalancing

An official cablegram recently received from Lon-
don, England, announces the success of two Toronto
actuaries, Mr. L. K. File, B.A., F.A.S,, and Mr., J. M.
Langstaff, C.A., F.A.S,, in the final examinations of
the British Institute of Actuaries and their admis-
sion to the degree of F.LA. That Toronto is rightly
proud of the distinction thus conferred upon two of
its citizens is evident from the comments of the
Globe upon the occasion,

This year these gentlemen possess the unique dis-
tinction of being the only successful candidates in
Canada and the United States for the final degree.
Mr. Langstaff has also specially distinguished him-
self by obtaining first-class honours in the examina-
tion, being the only Canadian who has ever accom-
plished the feat, and, in fact, the first candidate in
any country for fourteen years who has been awarded
a first-class certificate in the final examination. Mr.
File, who also took a high standing in these examina-
tions, is a late Fellow of Toronto University, who
after a brilliant course graduated in 1903 with the
gold medal in Mathematics, and is now one of the
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actuarial experts of the Canada Life. Both these
gentlemen are also Fellows of the Actuarial Society
of America, there heing only six other actuaries in
Canada and the United States who are Fellows by
examination of hoth the Dritish Institute and the
American Society,

Certainly Canada’s sons are “doing her proud”
along lines of actuarial distinction abroad,

S
FACING FIRE INSURANCE ALTERNATIVES.

Indirect proof is sometimes more striking than
direet argument, as old Fuclid showed the world
long ago.  What in all mathematics is so convincing
as his terse “which is absurd!" at the end of the
blind alleys in which reason secks the “one and only
way of truth?’ And often in the world of business,
alternatives have to be weighed and found wanting
before any one method is finally accepted as the
“practicable best.”  Some such process seems just
now to be under way with regard to fire underwrit-
ing. Overlooking all reasons practical and theoreti-
cal for companies maintaining rate-fixing burcaus,
state after state in the republic to the South  has
sought to break up all alleged underwriting mono-
polies within its borders. Two possible alternatives
to co-operation in rate-making present themselves—
and two only, The first is the condition of go-as-you-
please in the fixing of premiums. “The devil takes
the hindmost” when this method is long pursued;
and the latter end of the public itseli is worse than
its first in any community where it is followed. The
reasons need not be pointed out here; even the most
unreasoning opponents of company co-operation
are about convinced that the free-for-all route has
proved disastrous,

There remains then the alternative of state regu-
lation of fire insurance rates. And this, too—when-
ever tried—is leading to the same foregone conclu-
sion:—"“Which is absurd!" A few weeks ago the
new Kansas plan was heralded as one that would be
as fair to the fire companies as to the policyholders

though there were unbiased observers who wond-
cred whether politically appointed state officials would
always be those most competent to give the final
say-s0 on fire insurance rates.  Be that as it may, the
first big kick reported from Kansas came from policy-
holders whose rates were increased instead of de-
creased. And the kick was so pronounced that it
roused the governor of the state to write a protest
to the superintendent of insurance. To which the
latter official has since replied that the complaints
came only from persons who had been securing an
unjust advantage over their fellows under the old
system, and that as soon as sufficient time had clap-
sed to acquire the necessary data as to special classes,

the department would give the people of the state a

reduction of not less than 10 per cent. and perhaps
as high as 20 per cent. To which the complainants
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may not unnaturally object that similar deliberate-
ness might have been shown before raising their
particular rates.”

Rather naively the superint writes that rate
¢ the department
has no funds to employ inspectors, and the work will
have to be done largely by corvespondence.”

decreases will come slowly, “be.

The italics
are not the superintendent’s to be sure, and his
pardon is to be asked if they put the emphasis upon
the wrong part of his sentence,

Jut, altogether, it would be hard to imagine a
mix-up more ludicrous—or a condition  of affairs
better calenlated to show up the futility of state in-
terference in rate-making,

With alternative number two as absurd in practice
as number one has long  ago  been proved, there
scems to remain no other feasible plan than that of
co-operation between  the  companies themselves,
And in this connection Canadians as well as their
neighbours can profitably study the well-considered
arguments of the judge who dissented from the re-
cent extraordinary decision of the New Jersev Court
of Errors and Appeals against the Newark Fire In-
surance Exchange. Judge Swavze pointed ount that,
as the insurance business is conducted, the question
of premiums rate must necessarily be left to skilled
underwriters familiar with the conditions in the parti-
cular locality,
ferent

Companies do business in many dif-
localities, in - many different
widely varying conditions of hazard.

states, under

It is quite im-
possible for any board of head office directors ac-
tually to determine the rates in any particular place,
and that is not their function, but the function of
professional underwriters—a point at which, it will be
scen, the judge takes direct issue with the Kansas
reformers.  Again, the value of property, in large
cities especially, has become so great that a majority
in amount of the insurance issued is upon risks which
cannot be assumed by one company alone without
exposing its assets to undue hazard; consequently
the practice has grown up of insurance companies
uniting and ecach writing a part of the amount on the
same risk.  According to Judge Swayze it must be
that companies have the right to agree upon the rate
on such risks; and if they have the right to agree,
they certainly have the right to agree to insure at a
rate to be fixed by a skilled underwriter for a whole
community,

A prime object of the Newark Exchange and simi-
lar associations throughout the United States and
Canada is to secure improvement in the fire hazard
by allowing deductions from the premium in case
various precautions are taken by the assured. The
natural tendency of this effort by the concerted ac-
tton of the u‘:llp;lllil‘~ to decrease the fire loss is not
detrimental to the public, but, on the contrary, bene-
ficial; and in Judge Swavze's opinion there is no
reason to doubt the evidence that the rates of insur-
ance in the United States are less in states where

compacts of this kind exist than in states where
such compacts do not exist. Certainly there was o
total failure to show that the rates in Newark were
more than enough to make good the losses insured
against, pay the expenses of conducting the business
and a reasonable return upon the capital invested.

]

CO-OPERATION AND EDUCATION vs. EXCESSIVE
INSURANCE TAXATION.

Breadth of outlook has been notably evidenced by
the utterances of the accident underwriters assem-
bled this week at Niagara Falls. Casualty insurance
has rapidly been taking rank with the senior branches
of underwriting.  And with increasing importance
has come grater realization of joint responsibility as
to problems touching insurance interests generally,
and eventually affecting the public as a whole.

Signal progress is  seldom achieved at a leap.
“Here a little, there a little” is the more usual order
of procedure.  And within their own ranks the ac-
cident companies have still somewhat to do before
securing a thoroughly effective working together.

The desirability of co-operation among accident
companies—and with insurance interests generally—
was clearly set forth in the convention address of
Mr. Louis Fibel, president of the Detroit Confer-
ence.

For all the ills suffered from without and within
Mr. Fibel would prescribe this one specific: the in-
jection of a serum composed of ninety-five per cent.
of co-operation and five per cent, of common sense.
As yet the companies have not advanced sufficiently
to realize how far real co-operation would benefit
all. In combatting unfair legislation and burdensome
taxation, companies, as units, are powerless; as or-
ganizations representing one form of insurance they
are stronger; but only as one united body of all in-
surance interests can their full force be exerted. So
united, they may hope to teach the public that insur-
ance is an institution primarily for its benefit, and
that all burdens thrown upon insurance companies
are eventually borne by policyholders.  According
to Mr. Fibel, education of the public is all that is
really necessary to remedy existing evils in legisla-
tion and taxation. For, when the situation is thor-
oughly understood, legislators will eventually do the
bidding of those who elect them—the great bulk of
whom are polieyholders in insurance companics.

It is well not to allow convention enthusiasta to
hide the fact that, at best, progress in educating the
public can be but gradual. Truth to tell, the general
report of the executive committee to the convention
regarding this very matter had in it a note of dis-
couragement.  Following the declaration  of  the
National Convention of Insurance Commissioners in
1008, relating to the importance of relieving life com-
panies of unduly burdensome taxation, the executive
of the International Association of Accident Under
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writers decided to give wide publicity to similar
arguments applicable to casualty insurance. Through
a proper presentation of the facts concerning the
taxation of casualty insurance companies—and with
the help of policyholders who should be made to see
that it was upon them the burden of taxation event-
nally fell—they had hoped they would be able to re-
port to this week's convention a degree of progress
which would encourage their successors to carry for-
ward the movement with renewed zeal. Statements
of existing conditions were submitted to policy-
holders through the companies, tabulations, argu-
ments and addresses were presented to legislators
and state officers and, when occasion offered, oral
arguments were made before legislative committees.
The press and particularly the insurance press were
called upon and rendered valuable aid.  Nevertheless,
the net result of the year's work is not very encour-
aging,

In two or more states lawmakers, realizing the
fairness of the companies’ position, presented mea
sures to reduce taxation; but for one reason or an-
other these failed to become laws. In some states the
tax rate was increased.  South Carolina, for instance,
has increased the state tax four-fold. It is true that
in the enactiment which increased the tax from one-
half to two per cent. it was provided that no addi-
tional county tax or license fee should be levied upon
the companies but it is also true that the towns and
municipalities in the State of South Carolina have
not been prohibited from levying taxes upon insur-
ance companies and that the companies which may
transact business in that state will be called upon to
pay the state tax, departmental fees and charges and
the taxes levied by towns and municipalities.

Further, just at this time, United States companies
are facing the possibility of federal taxation, The
federal government add to these
burdens under the guise of providing revenue, equal-
izing duties and encouraging the industries of the
United States, by exacting a tax of two per cent.
upon the net income as defined in the act.  More-
over, when the federal measure becomes a law, the
companies are likely to have an inquisitorial form of
supervision by the federal tax-gatherers in addition
t. the multiform state supervision to which they are
row subjected; and this without any of the advant-
ages which a real and exclusive federal supervision
would bring.

While it is just as well that Mr. Fibel's enthusiasm
should have been tempered by the somewhat sober
tone of the executive's report, the latter furnishes
Lo excuse for relaxation of effort. Instead, it gives
strength to the contention that a long pulla strong
pull and a pull altogether, is needed on the part of
insurance companies in all branches of the business.

S S

At 70 PER suaRe, United States Steel, Common,
yields less than 2 7-8 per cent.

proposes to

General Financial Situation.

BANK OF ENGLAND RATE UNCHANGED.
London and New York Send Gold to South America—
American Borrowings in London—Autumn
Monetary Outlook—Dominion Loan and
Finances.

By way of change, Austria this week secured the
bulk of the Monday gold arrivals in London, which
amounted to $3,500,000. Owing to the recovery of
the reserve and the outlook for fresh accessions the
Dank of England directors are said to have consid-
cred the lowering of the discount rate at their meet-
ing a week ago, Thursday, but they came to the de-
cision to make no decrease, and yesterday again the
rate was left unchanged at 2 1-2 per cent. The fact
that the flow of gold from London to South America
has recommenced doubtless had a bearing upon the
decision not to lower the rate.

The London stock exchange settlement was con-
cluded satisfactorily, but new business is uull.  Rates
in the open market are: call money, 3-4 to 1 per cent;
short bills, 1 3-8 per cent; three months’ bills, 1 5-16
to 1 3-8 These extremely low rates for call money,
which have been in evidence for several weeks, ex-
plain in some degree the tendency exhibited by the
leading New York bankers and financiers to borrow
in London. Last week's Chronicle referred to their
borrowings.

Modus Operandi of New York's Borrowing.

It is understood that on the present occasion
slightly varied.
When a banker in New York desires to borrow in
London he quite probably would draw his bill at 60
or 9o days on his London correspondent and sell
it in the exchange market in New York. His sale
i it would be tantamount to discounting it at the
Bank of England rate. DBut in the last few weeks
there has been such a wide difference between the
market rate for call money in London and Bank rate
that it has paid the American banker to follow a dif-
It has been more pruﬁlnhlc to borrow

the mode of operations has  been

ferent course.
directly at call from the great London banks or dis-
count houses at 1-2 to 3-4 per cent, and to draw sight
sterling against the proceeds. That is what is said
to have taken place. In other words though the fin-
ance bills have not been figuring prominently in the
New York exchange market they nevertheless ex-
ist—having been negotiated direct in London. In
consequence of this and sale of bills covering Furo-
pean purchases of American bonds, sterling exchange
has been moving in favour of New York—though
gold exports to South America have continued.

dank rates respectively at Paris and Berlin are:
3 and 3 1-2; the open market at the French capital
is 1 5-16, and at the German, 2 3 8.

Though the attempt of the New York financiers

to introduce U. 8. Steel Common to the Paris bourse
appears to have fizzled out, our neighbours continue
to cast longing eyes on France as a field for placing
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loans and bond issues. They would like very much
to be admitted; but it would seem that the obstacles
are many and difficult,

The money market situation in New York is re-
ported to have taken a somewhat harder tone during
the week.  Call loans are quoted at 1 7-8 to 2 per
cent.; 60 days, 1 3-4 to 2; 9o days, 2 1-2; and six
months, 3 1-4 to 3 1-2. A

New York Funds and Pending Crop Requircments.

The Clearing House banks, as reported in last
Saturday’s statement recovered more than half the
surplus lost in the previous week. Thanks to a de-
crease of $8,200,000 in loans and an increase of $5,-
700,000 in cash the increase in the surplus was $0,-
800,000, and the item stands at $34,020,800. Finan-
cial interests are beginning to watch the fiuctuations
in New York exchange at Chicago, St. Paul, and
other interior centres for indications as to when the

inward flow of cash for crop-moving purposes will |

begin in carnest.  There are some grounds for ex-
pecting that it will not assume importance until the
scason is considerable advanced. One of the note-
worthy features of the New York situation this year
has been the large shipment of cash from the interior
to New York right up to the present time. It is not
to be supposed that country bankers would ship cash
to New York if there was a prospect that they would
need to ship it back again in two or three weeks.
So the presumption is that in a number of the impor-
tant agricultural districts the banks have on hand
actual cash sufficient to enable them to handle the
initiatory stages of the crop financing. But, though
the call on New York for funds may thus be delayed,
it is altogether likely that when it eventuates it will
assume rather important dimensions. Prices of all
the agricultural staples are very high. Morcover
two of them- spring wheat and corn—will very likely
present a combination of a high price and a big yield;
and a vast amount of funds will be needed to see
them to market. New York is said to be contem-
plating gold withdrawals by Canada in the very near
future,

Canada's Crop Prospects and Banking Outlook.

The money market in Canada has furnished no |

sensational or specially interesting features.  Bank-
ing istitutions quote as heretofore given—gqto 4 1-2.
A leading authority in Toronto quotes a financial
house as saying that a large loan of three-quarters
of a million was put through at 4. Apparently that
loan was for taking up a bond issue. It is doubtful

if any of the leading banks would have advanced,

such a sum for stock market purposes at that rate.
The bankers are understood to be unfavourably dis-
posed towards a resumption of a  too-strong bull
movement in Canadian stocks; and the circumstance
has got to be borne in mind in sizing up the home
money markets. ’

In a little over a month the first payments will fall
to be made on our Western wheat crop; in less than
a month the banks will have to complete their pre-
parations and disposition of reserve money and of
their own notes for crop moving. Ontario benefit-
ted very materially from the rains this week. The
dry spell left its mark on the hay and oats, and it
seems as if these two important items of the feed bill
will continue at abnormally high prices for another
vear at least. It also brought about a considerable
reduction in the output of the great dairy industry
which requires during the summer a pasturage kept
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green and fresh by regular rains, But there are other
products which will bring up the Eastern agricultural
average.  Climatic conditions have so far been alto-
gether favourable for the wheat crop of the three
prairic provinces.

Dominion's Financial Year.

The Dominion Government has closed its books
for the fiscal year ending March 31, 1909. The re-
venues for the year total $85,003.417, exceeding the
estimate of the budget speech by $500,000. On the
other hand, the expenditures for ordinary expenses
exceed Mr. Fielding's last estimate by nearly a mil-
lion and amount to $84,071,245. The expenditures
upon capital account aggregate $46,838,286, and the
net increase in the public debt, as the result of the
vear, is $45.900,300.  Of the capital expenditure
about $25,000,0c0 is for the building of the National
Transcontinental and $6,400,000 for the collapsed
Quehec bridge.  Mr. Fielding announces a surplus
of $1,022,162 on current account.

The Government Loan and the London Public.

Word comes from London that something over
half of the new Dominion 3 1-2 per cent loan of £6,-
500,000 offered at 98 1-2 was taken up by the public.
That the underwriters will satisfactorily dispose of
the balance within a short time seems assured, judg-
ing by the outcome of previous loans. The sum re-
maining from the loan after redeeming £4,295,776 of
maturing bonds and stock will go mainly towards the
the special £2,000,000 loan to the Grand Trunk Paci-
fic. An issue by the G. T. P. itself is now announced
of £2,000,000 in 3 per cent. debentures, guaranteed by
the Canadian Government. The cabled issue price
is 82 1-2.

s #

ANNUAL CONVENTION, NORTH AMERICAN MAN-
AGERS OF ROYAL AND QUEEN.

The annual meeting of the North American man-
agers of the Royal and Queen Insurance Companies
was held on the 7th, 8th and gth instants at Hot
Springs, Virginia. The following representatives of
both Companies were present. E. F. Beddall, New
York, general attorney for North America; C. F.
Shallcross, manager of the Royal, New York; G. W.
Berchelle, vice-president (Queen); Law Bros., Chi-
cago (Royal); Mr. McGregor, Chicago (Queen);
Milton  Dargan, Atlanta (Royal); S. Y Tupper,
Atlanta  (Queen); George P.  Field, Boston
(Royal); Rolla V. Watt, San Francisco (Royal and
Queen); C. E. Evans, Halifax ; and William Mackay,
Montreal, manager for Canada Royal and Queen,

Matters of interest to both companies were dis-
cussed at considerable length.

S S
FIRE AT WINNIPEG.

By the fire which occurred on the 3rd instant on
the premises of the Manitoba Gypsum Company,
Winnipeg, the following Companies are interested:
Atlas.oosvinns ......4814.750 FINR ceee casnennsess® 3,600

Guaniian.. » I N. Y. Underwriters... 2,000
Northern.....o. «uuu, Norwich Union....... 1,500

Commercial Union,... 3,000 North Brit. & Mer.... 3,000
Phenix of Breoklyn... 5,000 h"prllgﬂold 3,260
Rritish Ameriea....... 5,000 Calumet... 1,500
Pacific Coast..ovnevnn, 4,000 sm—
Connecticut.,vos saeese 2,500 Total.ovees voss .. 966,500

Loss, total.
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Our London Letter.

FLOTATION OF DOMINION'S LOAN.

Approval of Canada's Catering to the Small Investor—
Interest in Improved Canadian Traffics—Move-
ments in Latin-Americans—Bad Half-Year
for British Banks—General Insurance
Growth—Special Correspondence of
THE CHRONICLE.

Ihe most important event of the week in the Lon-
Jon market, from the point of view of things Cana-
Jian, has been the issue on the first day of the new
hali-year, of the Dominion’s loan of 6 1-2 millions
at 3 1-2 per cent. A small premium has already been
cstablished upon the issuc and general satisfaction
is expressed that Mr. Fielding and the Bank of
Montreal are again catering for the small investor
by issuing bonds of as low a denomination as £10.
Persistent cultivation of the masses here will in the
Jong run yield Canada very good results. As the
period during which conversion applications can be
made extends over another nine days it will be some
time before we hear authoratively whether the new
Joan has been a success, but seeing that the "new
money” required is only just over two millions, and
even this amount is not for the Government itself,
there can be little doubt of final success even though
some portion be temporarily left with the under-
writers. Some of the eritics would have been better
pleased had the £4,205,776 outstanding 4 per cent.
reduced bonds and stock been paid off instead of
heing converted. They have apparently overlooked
Mr. Fielding’s recent declaration in favour of a policy
of sinking funds.

The May revenue statements of the two principal
Canadian railroads were considered highly satisfac-
tory. That the Grand Trunk, (which by the way
celebrated Dominion Day by opening its new London
office designed by Sir Aston Webb, RA., and de-
corated by Frank Branging, A R.A.) was much above
market expectations, optimistic as these had been. As
luck would have it, however, the statements came out
at a moment when the market had no good opinion
of itself, and so the really excellent figures found no
reflection in market prices. The payment by the
Grand Trunk for the first six months of 1909 of the
dividends on the first and second preference stocks
is now held to be assured.

The Tale of a Tram Conductor.

The quotations for Canadian Government stocks
were litle affected by the new loan, the 3 1-2 1900~
14 stock being marked down a point on the appear-
ance of the prospectus, but other quotations remain-
ing unaltered. The South American traction stocks
have recovered after their recent heavy slump, the
improvement being assisted by an official statement
isstied by Dr. F. S, Pearson describing the hydraulic
development of the company, and the damage done
by the recent accident at Necaxa and assuring the
shareholders of the Mexican Light and Power Com-
pany that the business is in a sound and flourishing
condition. Apparently our Belgian friends have
been interesting themselves in these Latin-American
developments of Canadian enterprise “not wisely but
too well” as is illustrated by the story of a recent
incident in a Brussels tramcar.

Two passengers were discussing the prospects of
one of these stocks, and agreed that owing to the

market position there must be a slump, when the
conductor leaned forward and remarked in a con-
fidential tone, “Monsicur is mistaken; the stock will
go up; I myself am interested.” Recent events,
doubtless, have made that tram conductor more in-
terested, but in a different way.

A Big Strike Averted.

After a dull and unenterprising opening of the week
the London markets generally are closing it with a
cheerful tone. For once in a way Dritish railways
21:1\'c acted as the bell-wether, their firmness on
I'hursday morning following the peaceful settlement
—literally at the eleventh hour—of the South Wales
coal dispute, having imparted (with the aid of the
weather) an improved tone all round. This scttling
of the dispute arising from the coming into opera
tion of the Miners' Eight Hours Act in an amicable
way means a big load off our minds, as a strike of
miners almost national in its proportions had heen
considered inevitable, and we have too vivid re
collections of what a similar dispute entailed in 1803
to be other than wholesomely fearful of a similar
labour war. There are still, of course, outstanding
disputes with the miners, both in  the  Midlands
and Scotland, but, happily, these are capable of ar
rangement, At some collieries in the Midlands, in
deed, miners refused to start work on the st luly
only because of the discontinuance by the owners
of a time-honoured custom which ordains that every
miner shall be given a quart of beer per diem! In
Scotland there is a serious wages question at issue,
but there are many resources available for its settle
ment,

Easy Money.

The publication of this week's bank return sets at
rest speculation as to the amount borrowed by the
market from the “Old Lady” to help it over the hali
vear. The amount is just over 13 mjllions and the
fact that this sum has gone to swell “other deposits”
in the return shows that these large horrowings
were required only for window dressing and dividend
preparation purposes.  The market, of course, will
repay this amount, large as it appears, very easily and
it scems likely now that money will be plentiful with
us for some time to come,

Banks' Bad Half-Year.

The advance guard of banking dividends for the
hali-year just ended fulfils anticipations of poor re
sults. The London and Westminster has reduced
its rate from 13 per cent, to ¥2 per cent,, and carries
forward a much reduced amount and the Tondon
and South Western, although the dividend and carry
forward are the same, has cut other allowances. The
two important discount companies which have de
clared their dividends appear to have done hetter,
the dividends and carry-forward of the last hali-year
being repeated, while in the case of the National
Discount Company appropriations  have  been in
creased.  The “profit margin” of the past hali-year
was only 13s 11d as compared with 175 3d for the
first-half of 1008 the average rate for three months'
bills having declined from £2, 16s, O to £1, 185 2d
and the average deposit rate from £1, 195, 3d to £1,
4s, 3d. ‘The average rate for day-to-day nfomey was
a trifle under £2 per cent, compared with £2, 155
per cent, in the (‘ut‘ﬂ\pulltlillg period of last year:
and the average for Stock Fxchange loans {3 per

cent., against £3, 155 per cent
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An interesting development in  British banking
practice is that one by one the big banks are taking
to themselves the power to act as exccutors and
trustees. It is not a loss of business that is much
sought after, but is said to be found useful in keep-
ing together old and valuable customers, who in
these days of keen banking competition have many
inducements to stray from one bank to another. ;

The Growth of British Insurance.

Some interesting details are to hand of the extra-
ordinary growth of insurance business in the British
Islands during the last quarter of a century. Twenty-
seven years ago the premium income of British of-
fices averaged 7s 9d per head of the population; to-
day it is 17s 10d, the aggregate being £39.000,000.
Life and annuity funds now amount to £352,584,017,
having increased in the same period from £3 14¢
to £7 17s gdper head. While this large increase is
ne doubt, considerably due to the increased wealth
and prosperity of the country as a whole, there can
be no doubt that the more attractive policies issued
in recent years by the companies have also a great
deal to do with the swelling of the figures. In the
matter of enterprise and attractive policies British
offices have, of late years, made great strides,

Metro.
London, sth July, 1909,

S S
HOME BANK OF CANADA.

During the past year the Home Bank of Canada
has been energetically extending its business and con
nections throughout the Canadian West, .specially
has it been successful in enlarging its circle of West-
ern sharcholders. In this connection it is of interest
to note a remark of Mr. John Kennedy, a Western
director of the bank, present at the recent annual
meeting in Toronto.  Mr. Kennedy stated that the
bank, when asked to open a branch in a new district,
generally found many of the neighbouring farmers
stockholders of the bank—thus supplying conditions
most favourable to business growth. A gradual
spreading of branches throughout the Northwest,
supplementing operations in the older established
Ontario field, is evidently the bank's aim. During
the past year new branches were opened at Sunder-
land, Ont., Lytleton and Crystal, Man., and Sinta
luta, Sask.

The paid-up capital of the bank now amounts to
a little over $1,000,000—an increase of over §107.000
since last year. It is interesting to note that share-
holders now number 891, as against 502 a year ago
Deposits have increased by nearly $1,000,000 during
the vear ended Mav 31st, 1909—of which $732.000
has been added to the savings accounts and $240,000
to the current accounts. The total of deposits is
now $5.804.505—showing a gain of about 20 p. c.
for the vear.

Nets profits for the vear were $83038.
this to the profit and loss balance from 1908, and
$32,078 of premium from  new stock, there was
a total of $146,080 for allocation. \fter pavment of
$55.411 in dividends, at the rate of 6 per cent. per
annum, there was added the sum of $33.048 to the
rest account=bringing that fund up to $333.653, or
one-third of the paid-un capital.  There then re-
mained $35.630 to carry forward to the credit of pro
fit and loss.

The care with which the bank’s interests were
served by the general manager Lt.<Col. James Mason,
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during a year of trying banking conditions, was appre
ciatively referred to in the annual address of the pre-
sdent, Mr. Eugene O'Keefe. Owing to  business
recession, banks generally found some difficulty in
keeping all their funds employed in desirable loans,
and consequently the Home had at times a consider-
able amount of uninvested funds on hand. “But
following the same conservative policy that we have
in former occasions referred to,” Mr. O'Keefe re
marked to the sharcholders present, “we deemed it
more advisable to carry a larger proportion of unin-
vested funds and to accept loans that were unques
tionably good.”

S, S

CANADIAN TOUR OF MR. G. H. RYAN, F.ILA.

Mr. G, H. Ryan, F.LA.—one of the best known of
British actuaries, and general manager of the Phoc
nix Assurance Company of London—reached Mont
veal this week from the West. Mr. Ryan has been
in America since April 3oth. Travelling from San
Francisco to Victoria and Vancouver, he later visited
Regina, Calgary, Winnipeg and other Canadian
centres where the company transacts a large busi
ness. Mr. Ryan speaks in the highest terms of the
notable progress made throughout the Dominion,
since his visit to the Northwest about 15 years ago

Particularly was he impressed with Winnipeg's
phenomenal growth in the West, and with the steady
upbuilding of Montreal in the East.

Accompanying Mr, Ryan throughout his trip has
been Mr. 1. A. Boston, sub-manager of the fire de-
partment of the Phoenix. For a considerable part
of the Canadian journey they were accompanied by
Mr. R. McD. Paterson, manager for Canada.

Speaking of the new Canadian insurance hill from
the standpoint of the British compames, Mr. Ryan
inclined to the view that it is now in fairly acceptable
shape, and that with a few further amendments it
will be as satisfactory as such a measure can hope
to be made. Me is naturally interested in the mat-
ter, as the Phoenix—with which is incorporated the
Pelican and British Empire Life Office—will con-
tinue life business throughout Canada. A special
private Act of Parliament will be obtained. Mr.
Rvan speaks most appreciatively of the uniform
courtesy extended to him by both Canadian com
panies and the branches of British offices, in connec
tion with his arrangements for the company’s life
business.  With its present agency organization the
Phoenix will, no doubt, transact a large life business
in Canada. As the first British fire office to enter
Canada, the Phoenix has for more than a century
had an enviable record for liberal and honourable
dealing throughout the Dominion.

Mr. Ryan will not be sorry to get back to London.
He will have travelled 17,500 miles since leaving head
office three months or so ago. He leaves Montreal
to-morrow for New York and will sail from there oh
the 28th, hoping to reach London on August 4th.
His many Canadian friends will wish for him a plea-
sant and safe journey.

&£ O

A Marrimoniar Insuraxce Company has heen re-
fused a license by the Insurance Commissioner of
Mississippi.




Juny 16, 1909

JULY CROP CONDITIONS THROUGHOUT CANADA.

Principal Grain Crops Promise Large Increases Over
Last Year—Explanation of Methods Used in
Preparing Government Estimates—

Total Crop Values in 1908,

A week ago a bulletin on the condition of crops
and live stock in Canada at date of 1st July was is-
sued by the Dominion Census and Statistics Office,
hased on the reports of a large stafi of correspond-
ents. It indicates that for all parts of Canada the
per cent. condition of principal crops at ast July,
compared with the condition at the same date last
vear was as follows: For fall wheat, 77.2 per cent.
of “standard condition”, as against 8) per cent. in
1908 ; 86,77 as against 8o for spring wheat; 03.81 as
against o for oats; 85.00 as against 83 for barley;
R81.47 as against 82 for rye; 84.40 as against 82 for
peas; 80,58 as against 84 for mixed grains; 70 as
against 8 for hay and clover, and 82.74 as against
o9 for pasture. In the case of all the grains except
fall wheat the per cent. condition is higher this year
than it was last year; hay and clover and pasture
are lower. In the three Northwest provinces the
average condition of spring wheat at the first of July
was 05.53 and of oats 96.50.

How the Census and Statistics Office Makes its
Estimates.

Previously to 1008 no official crop estimates ap-
plicable to the whole Dominion were available, DBut
the growing importance of the country's agricul-
tural product in the markets of the world had given
rise to numerous attempts to forecast the results of
the harvest on the part of those commercially _inter-
ested.  In order, therefore, to remove the matter
as far as possible from the region of guesswork, the
Department of Agriculture commenced just a  year
ago to issue reports on the condition of crops and
lve stock throughout Canada—such reports being
based upon data collected by the Census and Statis
tics Office from practical agricultural correspondents
in all parts of the Dominion.

As pointed out in The Canada Year Book, it
was necessary to choose a method of reporting cap-
able of conveving a clear idea of current condition
and of lending itself to purposes of comparison. The
method of expression adopted as fairly fulfilling these
requirements is an adaptation of that employed by
the United States government, viz. a numerical per-
centage of a standard condition represented by 100.
The term “standard condition” may be defined as
ci\ll”lill){ a full crop of ‘gn‘ul l]ll;l‘il). ('(n'n\llnmL
ents are accordingly instructed to report four grades
of condition, viz: “good,” represented by any figure
from 75 to 100 or over; “average,” from 50 to 741
“fair.” from 25 to 49; and “poor,” below 25.

Weather Conditions up to July 1st—and Since.

This vear temperature and cold rains prevailed
over the whole of Canada in May and the early part
of June, which delayed seeding and checked vegeta-
tion. Then followed a period of drouth throughout
the Northern and Eastern parts of Ontario, the
Western and Southern sections of Quebee and near-
Iv the whole of the Maritime Provinces. CGrain, hay
and root crops were consequently in poor condition
in all those regions. On both sides of the St. Law-
rence in the lower parts of Ouebec and in the South-
western counties of Ontario there were copious
showers in June and all crops were looking well at
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the end of the month. A marked feature of the
scason  however has  been  a series of showers
over local areas, and the conditions of crops are irre-
gular, But there is a note of hope in the reports of
many correspondents, encouraged by the widely ex-
tended rains of 28th and 20th June ; and in the Mari-
time provinees where the drouth was most severely
iclt there were heavy rains on 7th July,  Dritish
Columbia has had a like experience of dry weather
in June, with rains at the end of the month, and fall
wheat is the only good crop there, In the North-
west provinees fine growing weather followed the
seeding of spring wheat, oats and barley, and cor-
respondents thronghout  Manitoba,  Saskatchewan
and Alberta are jubilant at the prospects,  Rainfall
was ample to the end of June, except in a few local-
ities, and although seeding operations were delaved
cereals and grasses are nearly as well advanced as
in any previous year. “ldeal™ is the fay write word
of many correspondents. In Alberta fall wheat was
badly winter-killed, and much of the land has been
re-sown with spring wheat, oats and harley,  Spring
wheat was heading out at the end of June in the
Southern parts of Alberta,

Since the issue of the government report, weneral
rains have occurred—following, in some sections ol
Ontario especially, a dry spell that seriously threat
ened farmers’ prospects,  Ontario crops as whole
are reported as likely to be rather helow the average,
though high prices will largely compensate the far
mer himself, if not business interests in general.

Total Crop Values Last Year.

The report published by the Census and Statistics
Office at the close of November, 1o R, showed that
an arca of 27,505,003 acres of field crops vielded in
1008 a harvest which computed at average loc al mar
ket prices, had a value of $432.5334.0¢0 The detail
of area, vield, weight per measured hushel and val
ves for cach kind of cron are shown in the following
table for the whole of Canada. with the exception ol
British Columbia, where data upon wl

estimates were not available.

ch 1 hasd

Yield Total |
Area er Yield
Acre

e

Total value

Crops

ne. bl . b, ¥ *
Fall Wheat| 770,400 24,40 18,798 000 60 30 0 R6O 325,000
Spring * 5239,900| 16.03 93,636,000/54,51 0 200 74,975,000
|7:941100| 31.64| 250.377,000/35.47 0,301 6. {4 100
26.79] 46.762,000(42.020 460 21,753,000
| 17.060  1.711,000566.58 0,740 1,262,000
Peas. . oune| 412,900) 17,00 7,060 000(57.25 1 830 00,000
Buckwhe't, 291,300 24,650 7,158,000{47.49 0,500 4,215 000
Mixed | )
graing .. 581,900 32,780 19,049 000145 Y
Flax ....| 139,300 10.76]  1,499,00054 23 0.7
Beans ... 60,100 27.00 1,245,000159 .18 1.5
Corn for | . ) U .
husking, 366,200/ 62.45 22,572,000/52.59 052 11,887,000
Potatoes..., 503,600132.00 7;1,:30_1.(“.\' 0400 B0S19,000
Turnips |
and other ) L
TOOMS « o ve 271,443.373.00{ 101,245,000 — 0 170 17,532 000

250 5 0 106,140,000
1,157,000
1,984,000

Hay and | tons tons perton
Clover. .. 8,210,000 1.39 ll,l!.u,ouu! — 9,960 121,884,000
Fodder |

o (‘oru..‘: 259,710 11 27 2,928,000| | Mn

Sugarheets 10 800 10.07 100,000 — 5.0

o o

Tue Porvrarion ol CALGAKY
Henderson Directory estimate is now over 31,192

accod ny t i

e e et

T e o
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Prominent Topics.

The convention of the Inter-

Accident Underwriters ;;tional Association of Ac-

in Convention. cident  Underwriters, at

Niagara Falls, Ont, was

Jargely and enthusiastically attended this week. Pre-

cident Alexander in his annual address spoke upon

the activities of the legislatures and predicted that

the problem of State supervision must be  settled
within the next few years.

The reports of the committee on uniform policy
phrascology and on the automobile hazard —were
passed. Dr. R. 8. Keelor of the Empire State Surety,
for the committee on the tabulation of statistics re-
garding health insurance, detailed the number of
million days exposure that had been recorded and
the value of the results, but showed that this was im-
paired by the variations in the methods of recording
and reporting by the different companies. He urged
that the companies that had promised to furnish re-
ports for previous years live up to their agreements,
This report was made a special topic for Wednesday.

By a vote of 123 to 103 the

Compulsory House of Lords has rejected

Military Service. [.ord Roberts’ scheme for com

pulsory military training. The
vote was a big one, but the majority was not. That
an idea so repugnant to English thought as conscrip-
tion should have received so large a measure of sup-
port, shows that Lord Robert's crusade for army
improvement has had some effect.  Possibly the end
in view has been attained. Were we near a danger-
ous crisis, Loord Roberts would be the last man to
expose the military weakness of the nation. Pro-
bably he and those who think with him have asked
for the unattainable with the hope that the extreme
demand might serve to force England into the addp-
tion of a sounder military policy.

It is rather disquieting to learn
Ontario’s Rural that the rural population of On-
Population. tario, exclusive of New Ontario,
shows a decrease of 114,971 bet-
ween the years 1885 and 1903, This does not mean,
of course, that the population of the whole province
has not increased considerably in that period, but it
does mean that the agricultural population has been
('l!hcr moving into the cities or migrating to the
Western prairies. The change is presumably of a
temporary character; the conditions in Ontario are
too favourable to agriculture, for its farms to be
abandoned. Then it must be borne in mind that
modern agricultural implements have tended to
diminish the number of hands necessary to farm a
given acreage. The same kind of influence promises
to make rural life more attractive in Ontario as else-
where and we may confidently hope to see a re-ac-
tion,

The Department of the Interior es-
Water Power timates the possible minimum flow
Development. f water power development of Can-

ada at 25,582,000 horse-power, and
credits 17,075,000 horse-power to the Province of
Quebec.  The present actual development is given
at 516,000 horse-power. That only 50,000 of this is
credited to Quebec, as against 331,000 to Ontario, is
rather surprising in view of this province’s increas-
ing use of power during recent years. But even if
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this be an under-cstimate, there is no doubt that
Quebec has barely begun to make use of its potential
wealth in this as in some other directions,
Prince von, Buclow has resigned the
The German  chancellorship of the German Empire,
Chameellor.  hecanse the Reichstag has rejected
his taxation policy. This is a sign of
the times, constitutionalism is crowding out absolu-
tism, In the old davs, not so very old, a Bismark
would have hung on to the chancellorship and sent
the members of the Reichstag their resignations.
fie is  succeeded by Dr. von Bethmann-Hollweg,
who has had little or no experience of foreign affairs
and may or may not be the safer on that account.
Ome theory is that Prinee von Buelow has for all
practical purposes been sueeeeded in the chancellor-
<hip by His ITmperial Majesty the Kaiser,
. T'he Hon, Mr. Fielding's claim
Dominion Finamces. (i 3 surplus of $1022,102 for
the fiscal year ending March
31, 1909, is criticised on the ground that it is accom-
panied by an addition to the debt of the Dominion
0f $45000.300.  There is absolutely no connection
between the two things, It would be ridiculous to
pretend that such investments on capital account as
$25.000,000 for the National Transcontinental and
80,400,000 for the Quebee bridge should be included
in the current expenditure of the year,
According to reports received by the
Molsons Bank M\ olsons Dank from its different
Crop Reports. ocncics, the crop  outlook in the
Canadian West was never more satis-
factory than it is to-day. Although seeding was re-
tarded by the late spring, the land and the weather
scem to have made up wonderfully for lost time.
There are few references to damage and many to
bumper crops,
According to a press despatch the
Dominion Loan. public took fifty-one per cent. of
the £6,500,000 loan. The balance
will be disposed of from time to time by the under-
writers, who have assumed all responsibility in con-
nection therewith, The large amount subscribed by
the public is considered very favourable.

S

Tue Grann Trunk Rarnway Co,, of Canada re-
ports for May as follows:

1909, 1908, Increase.
Gross receipts..es voaees £509,900 £507,800 £2,100
Working expenses.. ... 319,400 122,400 3,000

Net profit..ccov veee £190,600 L1856,400 £5,100
From January 1 to May 31 :—
Gross Peeeipts, casesens £2,109,000 £2,238 200 £70,800
Working expenses..... 1,706,700 1,733,100 *26,400

Net profiteceeevaes £602 300 £505,100  £97,200

*Decrease.

The Canada Atlantic, Grand Trunk West and De-
troit Grand Haven show net profits  for the five
months of £970, £100,100 and £16,650 respectively.
During the corresponding period a vear ago hoth
the Canada Atlantic and the Detroit Grand Haven
showed deficits,

The London Stock Exchange has listed £20.000
Montreal Cotton Co. § per cents, and £136,900 City
of Ottawa 4 per cents. )
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LONDON &
' LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmoud Street, East, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 5. James St., cor. St. Joba St., MONTREAL.

THE
LONDON &
LANCASHIRE

~ GUARANTEE &
ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - = TORONTO
MONTREAL BRANCH: lhu-ll F. Dobbin, Resident
Secretary, 1G4 St. James St.

QUEBEC BRANCH : C, E. Sword, Resident Secretary,
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, District Secretary,
507 8 McGreevey Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTARBLISHED A.D, 1862,

CAPITAL SUBSCRIRED, . . $400,000. 00
CAPITAL PAID-UP, - $300,000.00
Total Cash Assets as at I)ﬂ .HM last) $574,574.63
Lacalled Capltal . . 100,000.00

$674.574.63
Liabilities, incl, Relnsurance Reserve 7121022

Surplus as to Shareholders - - $603,364.41

T. L. MORRISEY, Manager, - - Montreal

OF HA)MIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OFFICLE, 260 ST, JAMES S1 , MONIREAL
W.J. N: FBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHLWAN
THOS. BRUCE, Resident Manz i¢r, Bu'man Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST,
BURRUSS & SWEATMAN, Gen. Agents

Can You Sell Life Insurance?

If You Are Confident

that you can sell life insurance if allied with the
right Company issuing the right Kind of a po-
Hiey, and are not satisfied with the success you
have attained in the past, try an Equitable con-
tract. You will at once discover

Ist: That the State endorsement of the Standard
Policy comvinces the most skeptical applicant
that its provisions are absolutely in his interest.

2nd: That when it Is further demonstrated that
the Equitable is the strongest Company in exist-
ence, the average man will prefer It to any
other,

brd: That the prompt payment of all just death

claims by the tquitable (which Is the chief
function of any life insurance company) will
enable you to secure business which might
oltherwise go clsewhere.

Lguitable representatives are making money.
for Information regarding an agency address

GEORGE T. WII_SON,

2nd Vice-President,

The Equitable Life Assce. Society
of the United States.

120 Broadway, = NEW YORK,

)l
- THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Iconom-
ically Managed to-day.

The only Company which has
increasedits dividend scale fcur
years in succession—19o6, 1907,
1908, 1609,

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRERT, New Yosk, N. V.

i
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Financial and General Items.

Tue THirty-Seventn ANzvaL  Revort of  La
Caisse D'Economie de Notre Dame de Quebec, for
the vear ending May 31st, shows 3,558 new accounts
1o have been opened. The total of deposits is now
$8820,034, a gain of about a hali miilion for the
vear, .

\fter payment of interest upon deposits, and pro-
vision for expenses and dividends therc remains a
curplus of $54,731. There is now a balance on profit
and loss account amounting to $104,455. The rest
fund is $700,000, the capital being $1,000,000 of which
$250,000 is paid up. The work done by this institu
tion under the careful management of Mr. L. C.
\larcoux, is one that makes for the economic weal
of the community it serves.

Tue CapLe Ratie REbUCTION movement is making
progress. At a meeting, in London this week, of
representative of telegraph administrations transmit-
ting telegrams via Fastern routes and via Teheran
1o India, Australasia and South Africa, it was resolved
that:

“Provided the British, Indian and colonial govern-
ments were prepared to take their rateable share in
the reduction of the press rate between the countries
mentioned, it will be reduced to ninepence per word
from August 1, next.”

BritpinGg OperaTions in leading Canadian cities
for the first six months of 1909 are reported as com-
paring as follows with the corresponding period of
1008,

Six months. 1908

Montreal . ©veeesess $1,600,000  $4,283,910
Toronto . 5,013,245 ¥, 829,375
Winnipeg 2,238,260 5,462,450
Ottawa. .. 815,226  2,607.665
Halifax. 362,770 374,900
Regina. . 166,183 362,645
Calgary. 409,090 949,110
Vancouver, 3,354,050 3,418,193
Edmonton. ... . 1,129,810 1,092,229

Tar Doaminton Coar Company yesterday  in-
creased its output over the preceding day by 200 tons
from the mines and 200 from the banks. Shipments
are being made, though some coal for the Steel Com-
pany has been brought from Pennsylvania to avoid
posibility shortage.  The normal output for July is
500,000 tons; at the present rate the company estim-
wtes the month's output will be less than hal this.
That fact that a few U. M. W. men have returned to
work is noteworthy.

\r THE Soveretey Baxk Meening in Toronto
this week, the present directors were re-clected, and
the statement by the liquidators showed that dur-
ing last year the liabilities had been reduced by about
$4.842,780, leaving the remaining liabilities at $35.
350,340. The total surplus of assets over labilities is
estimated at $1,842,888. No new call will be neces
cary on the sharcholders, and if the various assets
turn out as well as expected there may be even a
return of some of the capital.

COMMERCIAL AGENCIES report  general trade n
Canada as making good progress. A brisk autumn
business is already counted upon. Trade quicking
in the West is evidenced by the records of the Can-
adian Pacific at Fort William for the month of June,
when the freight shipments at the port, Fast and
West, were more than twice as heavy as during June
of last year, despite the fact that wheat was mostly
shipped earlier than June this year.

\ GENERAL ADVANCE in the price of structural
steel by leading independent companies in the United
States was a mid-week development indicating con-
tinued trade.  The news of continued progress in
the trade buttressed the strength shown by United
States Steel on the New York market yesterday, and
“ided the conductors of the market campaign in that
stock.

Ture Caxaniany Axxuval Review of Public Affairs
during 1908, edited by Mr. J. Castell Hopkins of To-
ronto is to hand. The eighth volume of this popular
publication has much  of interest and value within
its 0oo well printed pages. Further reference will
be made to the publication in these columns next
week.

M. J. K. McMasteg, chief inspector of agencies
for the Canada Life, passed through Montreal this
week, on his return journey to Toronto aiter visiting
the company’s branches at St. John, N.B. and Hali-
fax. Dusiness throughout the Dominion is reported
as showing gratifying gains over 1908,

Mi. Samuet Vock, of Montreal, is the Canadian
recipient of one of the three “George E. McNeill
medals” presented for life-saving by the International
\ssociation of Accident Underwriters, in convention
at Niagara Falls, this week.

Wiear AT CHieaco YESTERDAY rose to the high-
mark of $1.29 for July delivery and dropped to
§1.22 1-4.  Winnipeg closing prices were $1.32 for
July, $1.09 3-4 for October and $1.05 3-4 for Decem-
her «l(‘li\’\'r_\“

Ox Tie CiarGE 06 FAKING accident claims against
the Grand Trunk and €. P. R, the enquete com-
menced vesterday in the case of Nathan Alloff, Ofcil
Shykofsky and Abraham Catsoff, of Montreal,

Tie GO, P Compreren 11s TRACK between Win-
nipeg and  Edmonton vesterday.  This assuredly
marks an important epoch in the progress of Cana-
da’s new transcontinental,

Conart Mines last week shipped 947,401 1bs. of
ore, or 473 tons, and the shipments since the begin-
ning of the year figure up to 15.700.62 tons, or 31,
413.257 1bs.

o Tue Frescin Coasper oF DEpeTies  this week
almost unanimously adopted the amended Franco-
Canadian commercial treaty with the concurrence of

| the Senate,

Tae C. P, RSs Praxs ror Victoria Harbour em-
Irace the largest grain elevator in the world, with a
capacity of twelve million bushels.

Orrawa Baxk Crearines for the  week ending
July 15th were: $3,205.755 For the corresponding
week last year they were $3,108,240.

GUrEMALA 18 REPORTED as being about to borrow
$25,000,000 in order to go on a gold currency basis.

EVERY WIDE-AWAKE AGENT
should use the LIFE AGENTS' MANUAL.  Order
a copy of the new edition. Only a limited numb-
er remain on hand. Bound in limp leather, they
may be had for $2.00 from )

THE CHRONICLE




e S

e

|
i
'

p———

1060 THE CHRONICLE.

Jury 16, 1900

Stock Exchange Notes

Montreal, Thursday, 15th July, 1909,

Lake of the Woods Common established a new high
record, selling up to 125 1-2 on active trading and as a
dividend of 1 1-2 per cent. was paid to-day, this is equi-
valent to an advance of 14 points since June 30, and the
stock gained over 10 points since Friday last. A circu-
lar issued by a financial institution to the shareholders
asking for an option on their shares at 125, good till
August 5 next, gave a fillip to the trading, but expectation
of a 7 per cent. dividend is the main reason for the rise.
Canadian Pacific was strong and in demand at the higher
level, and the Rubber stocks made good gains in price
The Dominion ITron ehares, both Common and Preferred,
were active and show substantial increases in price quot-
ation Ihe request for an injunction to prevent the pay-
ment of thelr dividend by the Crown Reserve Co was de-
nied by the Courts and on sales of over 35,000 shares it
closed 16 1-2 cents up with 3.46 1-2 bid. Dominion Coal
Common is 2 points higher with 73 1-2 bid, and stocks are
generally in good demand at higher prices.

v e —
Call money in Montreal ..oeeeeioee ssssnsessnnans 4%
Call money in New York... 2%
Call money in London..... wee
Bank of England rate ..... ”§
ConROlN v s veuae 843-16
Demand Sterling.... Ny
Sixty days’ sight Sterling. 9 5167

The quotations at continenial points were as follows :—
Market, Bank.

Parl® .ooocooeoesssnsococssssessceccccse 1 616 3

Berlin...... 24 33
Amsterdam ., 1916 3
Brussels . 2 4
Vienna.. 2 3
Sumuany or Werk's SALes axp Quorariows.
Closing Closing Net
Necurity, Sales, bid, bid. ohange
July Sth, to-day.
Coanndinn Pacific, .. eeeee. 2,685 1824 184} + 2
“Soo” Common,,,, 900 143§ 1424 - 1
Petroit Unitedovsss. s 526 60 6 + x
Halifax Tram..oo.oos 4 3l 113 —
I1linois Preferred.. , 451 04 5 +
Montrea! Street. ..., 226 217 215§ XD 4 1
Quebec Railway:. 50 56 554 -
Toledo Railways,.... 50 o . - es
Toronto Railway..eeeeeeee 387 123} 1234 -t
Twin City.oeeveees P ('} 103 - ¥
Richelien & Ontario.. 251 81 80 -
Can. Con, Rubber Com..... 335 88 i + N
Can. Con. Rubber Pfd...... =85 118} 1244 + 6}
Dom. Conal Comuuiearineee 915 71 73 + 2
Dom. Iron Common... ... 8,495 434 45 + 2
Dom. Iron Preferred...... 2,285 1253 128% + 3
; 903 964 - A
Lake of the Woods Com..,.6,792 113} 126 + 11
Mackay Common..es cveee 82 79) 9% - :
Mackay Preferred 10 72} 34 + 1
Mexican Power.. 7% 63 XD 64 P
Montreal Power ... .v000ee. 3,697 123 124§ + 4
Nova Scotin Stee! Com..... 325 67 67 R
Ogilvie Com . veveen oue 1,796 1231 126 + 3
Rio Light and Power, 125 T 88 + I
Rhawinigan see.oeees . . = T
Can. Colored Cotton, 20 52 52 -_— e
Can. Convertors..... 5 4l 41 - .
Dom, Textile Com... 923 04 7 + 1§
Dom. Textile Preferred 14 104} XD 106 + 2
Montreal Cotton... . 127 121 -
Penmans Commo . 160 4 -_ ..
Crown Reaerve..oee. eees 35,565 330 b4 + 16}
3464

Moxtreat Bask Cogamixos  for week ending July 16th,
1909, were $40,964,119. For the corresponding weeks of 1
and 1907 they were $28,739,074 and $35,131,467 respectively,

Towoxro Creanixas for week ending July 15th, 1909, were
$20.530,959, For the corresponding weeks of 1908 and 1907,
they were $21,634 853 and $24,865,589 respectively,

Caxatiax Bask Coxarixas for the week ending July 8th
1909, were $114. 361 409 For the corresponding weeks of 1904
and 1907 they were $89,273,063 and .93.6&.’:’:(93 respectively,

Bask or  Exciasp.—~Reserve increased by £174,000 to
£20542,000,  Ratio increased from 4852 p.c. to 52 24 p.c,

Traffic Earnings.

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding
period for 1907 and 1908 were as follows:

Granp TroNE RAILWAY,

Year to date, 1907, 1908, 1909, Increase
June 30...... $21,039,376 $17,504,542 $18,225,933  $631.391
Week ending. 1907, 1908, 1909, Increase
July Toeeenen 861,217 728,831 768,409 39,578
Canapiany Paoirio Rawar.
Year to date, 1907, 1908, 1909, Inecrease
Tone 2o, ... 431,427,000 $30,034,000 $34,918,000  $4,854,000
Week ending. 1907, 1908, 1909. Increase
July Toesasess 1,642,000 1,399,001 1,611,000 212,000
CaNApian Nortaern Rainwav.
Year to date. 1907. 1908, 1909. Increasa
June 80...... $3,677,000. $3,704,500 $4,033,800 $320.300
Week ending. 1907. 908, 1909, Increase
July Toovenan, 207,800 152,300 179,200 26,900
Devern, Sovri SHork & ATLANTIC.
Week ending. 1907, 1908, 1909, Increase
Junt Tioosesns 69,516 43,435 62.724 19,284
“ 14,0 cenee 74,386 48,480 63,244 14,764
“ Biceesese 68,404 49,623 67,009 17 486
RR || RN 96,629 65,325 RT,174 21,849
Moxrtieal Streer RaiLway.
Year to date. 1907, 1908, 1909, Increase
June 30, .00ee. $1,662,842 $1,734,069 $1,823,420  $89,351
Week ending. 1907, 1908, 1909.  Increase
July Toeeenes 77,960 72,681 05,171 2,49

Toroxto StrREET RALway.

Year to date. 1907, 1908, 1909 Increase
June 30........ $1,676,277 41,673,147 $1,811,963 $138,816
Week ending. 1907, 1908, 1909. Increase
Jaly Lissernes 69,756 70,469
Twix Ciry Rarip Traxsir CoMPANY.

Year to date. 1907, 1908. 1909. Increase
May Sluveeeees  $2,300,118  $2,403,642 $2,631,261 $227,619
Week ending. 1907, 1908, 1909 Increase
June 7... 122,138 124,261 132,969 8,708
114,407 126,593 131,286 5,693
125,335 129,600 140,841 11,241
166,290 169,424 181,144 11,720

Derrorr Usitep RaiLway,
Week ending. 1907, 1908, 1909, Increase
June Tooevnee 133,229 147,757 138,848 8,909
. 135,824 132,015 146,502 14,487
145407 144,219 160,808 16,589
182,082 180,952 198,749 17,767

HaLipax Freerrio Tramway Co., Lo,
Railway Receipts.

Week ending. 1907, 1908, 1909, Decrease
July Toovvnnns 3 887 4,563 4,268 295
Havana Eusornio Ranwar Co.

Week ending. 1908, 1909. Increase
July 4.0 36,451 41,808 6,357
. 39,817 42,045 2,168

DOMINICN COAL CO. 5°/, BONDS.
DOMINION IRON & STEEL CONSOL-
IDATED 5° ., BONDS.

NOVA SCOTIA STEEL & COAL
5°, BONDS.

We can offer any of the above
Securities at market in
blocks to suit either
investors.

R. WILSON-SMITH & CO.
160 ST. JAMES STREET, MONTREAL.

or large
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List of Leading Stocks and Bonds

XEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL,

e = l e Par ’luvonluo | ‘ Per cont’s | -
Tlosing value r cent, on O apital R “1 Rate of
g ) v i pital Onl | et of Kest
BANK STOCKS, | prices or ofome E‘ ,';::'.’..'ll subsiribed | pald up l Fund | o paid up | ARaRaL
* | prices, oital |
Asked. Bid. $ | PerCent. | $ $ i s | per cont
Britich North Amerion ....e covvevens 15 ... 243 470 | 33,833 | b0.00 1
Canadian Bank of Commers R T | 100 433 | 00 | W | 8
Dominlon.. ... ..ue | reee en 50 4951960 12006 | 12
Eastern Townships .. 163 100 49 2,000,000, 6666 | 8
| | | |
Farmers. ..., eoene o Sadt 4ae 100 | 1,000 000 A0 404 . e | e | 4
Hamilton ‘ . 100 2,500 000 2,500,000 2800000, 10000 | 10
Hochelags . oW 1S 100 2,500,000 2,500,000 2150 llll“ #6800 ‘ X
Home Bank of Canada 100 1,016,100/ 949 334 207,700, 8106 ~ Ul
[mperial oo eane o0 . 10 5,000,000 5,000,000 5,000,000 100,00 | 1
|
La Banque Nations 30 1,000,0500 1,040,505 1,0600000 5400 | 1
Marchants Bank of 164 163 100 6,000,000 6,000,000 ¢,|||>,|nuk [ L)
Metropolitan Bank 40 100 1.000,000( 1,000,000 10000000 100,00 ) L]
Molson 201} 201 100 3,600,000 3,500,000 A00,0000 10000 | 10
Montr " 21 B3 100 u,umw‘ 14,400,000 12000,000) 8333 | 10
Now Brunswick o sees T4 100 750,000 750,000 1,312,500 176500 | 13
Northern Crown Bank w100 2,207.50| 2,201,886 50,000 T | b
Nova Scotia i 100 Too00m| 3,000,000 5400000 18000 | 12
OUAWA. ... eoe ss . 210 100 3,000 440 3,000 000 3,000,000 100,00 | 10
Provinelal Bank of Canada., .. Ly 1,000,0 1,000,000 mn_m\»‘ 30,00 1 b
Quebes 100 2,500,000 2,500,000 5000 ’ 17
Royal ... 1 4 507 800 4,002 hro 115,01 10
Standard 50 1,005,160 1,882 226 1.4 | 12
St. Stephens 100 200,000 200,000 27.80 ' b
St. Hyacinth .. 100 504,600 GIMS  msoee0] 2097 | Ll
Sterling. 100 | 876,300 l A
Toronto. vee 100 4,000,000 "6 | 10
Traders . 100 | 4,867,500 'i 45.95 | 7
Unfon Bank of HAUMAK. . .oovniainenn] ooe ; 50 1,500,000 1,200,000/ £0.00 8
Union Bank of Canada . eersensl 135 183 100 3,207,200 2 1800,000,  B6.22 7
United Empire Bank...ooooviiee coin | oanne vans 100 635,600 W08 212 PORIDN sessasnenes 4
|
|
MISCELLANEOUS STOCKS, | | N
Bell Telephone 1es vesne vee 100 5 b3 1 12,500,000 13 500,000 o]
B. . Packers A ref 100 786 635000 1
¢+ pref, 100 70 635,000 33,000] | T
do Com. 100 o 1,511,400 15140 5
(Can. Colored Cotton Mills Co 100 T4 2,700,000 2.700,011[ . 4
Canada General Electrie Com 100 sese 4,700 000 | 7
do Ptd 100 . 1,452,385 7
Oanadian Pacifie..... 185 1840 10 878 1
COanadian Converters EET )| 100 920 4
Detroit Electric 8t ... 61 60 100 cee | 12500,000]  12,800,000( Luu.yiivens| creen san | resers o
Dominion Coal Preferred......... o | ... 114 100 | 614 1
Commou ... ST 13 100 b4 4
Dominion Textile Co. Com ... 720 T 100 | 68 5
do Prd. 108 106§ 100 6 7
bom, Iron & Steel Com. . 50 450 100
do Pd .. 1280 128
Dulath 8.5, & Auantie. ol W - |
Halifax Tramway Co. . 1"s 134 :% 52
Havana Electrie Ry Com oo 100 1
do Preferred. el M0 K9 100 6 66 (]
(llinols Trae. Pfd. ...... . w % 100 68 6
Laurentide Paper Com e P 100 . 7
do 4. ssee. 38 100 568 7
Lake of the Woods Mill Co. Com..... 128} 128 100 458 L]
do do Prd . 12 122 6 60 7
Mackay Companies Com...... . 80 Tu’ }3 o 00 4
do P, ... EE I E I (1] 6 40 4
Mexican Light & Power Co.. e B4 100 6 4
Mion, St. Paul & 8.8, M. Com.. JEVI LR (1) e | 6
100 7
10 1270 10 538 7
124) 124 100 48 L
O] (Y 4
3 C4h 100 17
Montreal Street Rallway 216 2150 100 462 10
Montreal Tel B, .0 ceeees 160 104 40 5 00 L]
Northern Ohio ' S Wm0 100 T 2
North West Land, Com.. .... o ) iz b [}
N Scotia Steel & Coal Co. Com....... 6 6711 100 .
do PM ........| 120 116 100 6 60 )
Ogllvie Flour Mills Com ... vesses| 196 128) 100 b o5 7
do Pd. . 1271 135 100 551 7
Richelieu & Oni. Nav, Co. L - 100 621 b
Rio de Janlero, ... ¥ 8 %8 100 . onese
Sao0, Paulo 100 10
Shawinghan Wat | 100 M
St. John Strest Kulway, 100 L]
Tolede Ry & Light Co 100 e ren
Toronto Street Railwa, 100 7
Trinidad Eleetric Ry ... vee e | .00 weee L]
Tri, City Ry. Co, Com. ? 100 seees o
ao s apenss | B 100 6 66 (]
Twia City Rapid Transit Oo.. . R (N (R [ 4% 13
do Proferred, ... ..o | v ces 100 . o 1
Weet India Bloe, ... ... cooeeeee. | ceee 85 100 700 H
Windsor Hobel. ... 0 .. o | 100 ‘ 10
Winnipeg Klestrie Rallway Oo 100 0

CORRECTED TO THURSDAY,

JULY 15th, 1909,

" | Mareh, June, Sep

When dividend
payable,

April, October.

March, Jure, Sept,, Dee,

| April, July, October
Jan,, April, July, October

'\ ‘Dee
o Dee.
1st, Nov.

Feb, May, Aug, Nov,

March, June, Sept., Dee
., April, July, October
April, July, October
. June, Sept, Dee

tober

Jan., April July, (
January, July,
Jan., April, July, October
Marel, June, Sept, Dee,
Jan, April, July, October

March, June, Sept., Dee,
Jan., April. July, Octeber
Feb. May, Aug. November
Mareh, September,

¥ev., My, Aug., Nov.
March, June, Sept., Dee
Jan,, Apl,, July, Oet.

Feh,, May, Aug., Nov,
March, June, Sept., Dee,

{dan, April, July, Oct,
Cumulative

“. Do,
]

Jan,. April, July, Oct,
| April, Oet.

April, October,

|Feb, May, Aug,, Nov.

February, Angnat,

Jany., April, July, Oot.
Jan., April, July, Octeber
Jan., April, Jaly, October

y, October

[Tnitial Div.’

|Jan., April, July, October
|Jan., April, July. October
February, August.
.lumn?, At" July, Oet
|April, Oetober.

&Mlmh‘ June, Sept., Deo.
[Jan,, April, July, Oetober
|an., April. July, Octeber
|Jan. April, July, Oct.
April, Uetober.

|April, October.

I March, June, Sept., Dee,
| May, ﬂunn, Nov,

o July
[Jan., April, July, Oct.

|Feb,, May, August, Nov.
|dun., April, July, Detover
March, June, Sept., Deo

!.lnn., Aull July, October
‘March, nber,
'March, June, Sept., Dee,
‘lhrch. June, Sept,, Dee.

|

Jan., April, July, October
{Jan. April, July, Oct,
June, Deceu ber.

Jan., April, July, Oetober
|
|Jan,, April, July, Octoher

| sun., Aprtl, Jaly, Oct.

Feb., May, August, Nov
Jan,, Aprfll, July, Oct,
Jan. April, July, Oet,
May, November

an., April, J iy, Oed
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S8TOCK AND 'OID Ll.T eonﬂnuod

| Rate |
Closing |[p.eof

|
‘ | terest Date of
BONDS, R '{-':'- hSom | Where Intarest payable|  aatarity, REMARKS
—_— ‘
n»-a] Wia _‘-’_I |

| | .
B+l Telephone Co. .. 5 $3,363,000(1¢t Oct. lst Apl.|Bk. of Montreal, Mtl. | April 1st, 1925

o | .
Can. Colored Cotton Co.... 100 1 6 2,000,000{20d Apl. 2ud Oct. “ « | April3nd, 1912
|
Dominion Coal Co. ..... 0h 97| 8 8,000,0001st May let Nov. . w | April 1et, 1940 | Redeemable at 105 and
| Int. after May 1st, 1910
{ Dom. Iron & Steei Co,.XC 96§ 96} 5 nu,ooull« Jan. 1stJuly. Bk, of Montreal, Iu.. July let, 1929
d “ 2,"1 Mortg. Bds.. 6 1,968,000 1st Apl. 1st Oct.|Bk, of Montreal, Mu sevesseneneess | §250.000 Redeem:
{ Dom, Tex, sera.“A", 1 100 "M 6 768,600 | March 1 Sept. |Royal Trust Co., Mt i let, 1925 Kme'emuhlo nlN.:Ix:
: . Interest,
- “B”,...| 98|97 6 1,162,000 “ “ - | - Redeemable at par af.
t “ “ ter § years,
i o0 “C".... 100 | 953 6| 1,000,000 “ “ Redeemable at 105 aud
{ { ( lnwm
{ ‘o “p”,...[100 95} 450,000 b o - i “
Havann Klectric Railway 5 8,311,661 1t Feb, l!tAllf 52 Broadway, N, Y., Feby.lat, 1952 Redeem-ble at 105
Halifax Tram . ...... b 600,000 1st Jan. 1st July|Bk, of Montreal, Mtl. Jany. lst, 1916
Keewatin Mill Co.... | 6 760,000 1st Mch, 1st Sept|Royal Trust, Mil.... Sept. 1st, 1916 | Redeemable at 110
Lakeof theWoods Mill Col .. 110 1 [ 1,000,000 Ist June 18t Dec, (Merchants Bank of
| | Cannda, Montreal.. Jyune 1st, 1923
Liaurentide Paper Co..ceou 113 110 | & | 1,036,000(2J80. 3 July. |Bk. of Montreal, Mtl..| Jany.2nd, 1920
Magdalen Ialand..ooeue| .. .. | 6 267.000/30 June 30 Dec.
Mexican Klectric L. Co.. RT .. | 8 6,000,000/ 1 Jun. 1 July. - . July lst, 1935
Mex, L't & Power Co, T 51 12,000, '000/1 Feb, 1 Aug. Feby. 1st, 1933
Montreal L. &Vow, Ce.... . 44 5,476, 00“" Jun. 1 July ' * Jany. Iet, 1932] Rejeamabie nt 105 wno
I
Moutreal Street Ry. Co . /190 'o'op 4 1,500, ooq.%l May lJNov May lat, 1922 s bl L
N, 8. Steel & Coa! Co 6 22..2 000'1 Jan, 1 July U.B. of Halifax or B, July 1et, 1931 s
} of NS.Mtlor Toronto. ! “'l';l:;"::' le atl10and
N.8.Steel Consolidated... 110 100 | 6 1,470,000 1 Jan. 1 July, July 1st, 1931 :

Redeemuble at 115 an0
Int, after 1912,

[
Ugilvie Milling Co..... 4‘ 6 1,000,000 | June 1 Dec, |Bk. ot Montreal, Mtl.. jily 1at, 1432 Redeemable at105 and
Proe Brod..cces soco o] oo ] 6 1,000,000 1 June 1 Dec, T ;Juneln. 1925 ._l_':: :“'_"

Rich. & Ontario... l | & :m,ush Meh. 18ept. |eeresnne sonvanannns i
Bio Juneiro.co.vvinninaes "h 5 23,284,000/l Jan. 1 July. . . Jtny N AN S AR eRan e

| B of C., London
Sao Paulo.... 5 £,000,000 1 June  1Dec, Nn Tru-t Co., Tor | June lst, 1929
‘»

Loou,ooy | dniy 1 Tan.  |Bk.ot Montreal, Mtl..| Jany. 1st, 1927
Winnipeg ¥lecwie ., ... 105 lﬂ‘é 51 1 3.000000:2 July 2 Jan. do. Jnnv lnt.l’ib

Much desirable h-rnh;ry
i# unoccupied, ready for
Mll\y Good Places men uluu'-nn demonstrate

— | their capabilities. Policy

plans  recently re ovised,

are waiting for the thoronghly in accord with [rime)
new laws, with reasonable

RIGHT MEN., | promium rates and liberal @"man Amrﬁmn

values and rights.

Are You One of Them ? J““;?:'EE % s
Union Mutual Life InsuranceCo, sTATEMENT JANuARY 1.1800
Freo K. RICHARDS, President PORTLAND, MAIN®
HENR! £, MORIN, Chief Agont for Oanada: $1,.500,000
101 St, James Street, MONTREAL RESERVED FOR ALL OTHER LIABILITIES

hlror Anlacl;; Inn:e :'3"‘1":;“1‘“' "’;&"’“Q""t ' 8 2 9 ' z 4
ern Outario, & . . .
T ‘:--va Al JUSE Manager, 133 ] @

NET SURPLUS

| - 5.467,353
London Guarantee & Accident 14,7 9 7 o 77

Gompany, Limited.

Bonds Issucd insuring Employers  and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposcs. Administrators’ Bonds
Liability Insurance. . - .

Montreal Adent -

W. Mayne McCombe - (Canmada Life Bldg.

AGENCIES THROUGHOUT CANADA
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THE DOMINION BANK.

Statement of the result of the Business of the
Bank for the six months ending 30th June, 1909

Balance of Profit and Loss Account, 3lst December, 1908 - - - -

Premium received on new Capital Stock

Proft for the SIX MONTHS ending 30th June
of management, etc, and making provision

Dividend 3 per cent., paid st April, 1909

Dividend 3 per cent., payable 2nd July, 1909 -

Transferred to Reserve Fund

Balance ¢! Profit and Loss carried forward

for bad and doubtful debts

$302,996 08
- 338 38

i909. -afler dcd;xclinp.f, ch;;rgcs
309,171 43

$612,505 89
- - $119,504 10
- - 119509 S0
$239,013 06
338 38

239,351 98
$373,153 91

RESERVE FUND.

Balance at credit of account, 31st December, 1908 - - - - -

Transferred from Proftt and Loss Account

$4,981,731 62
338 38

$4,982,070 00

General Statement.

LIABILITIES.

Notes in Circulation .. v ae oe oo se o0 § 3,818,894.00
Deposits not bearing interest, § 5,795,619.91
Deposits  bearing  Interest
(including interest accraed
to date . 35,024,380.50
Deposits by other Banks in Canada ..
Balances due to Banks in the United States,
Total Liabilities to the Publie .. . $43,901 617.66
Capital Stock paid-up ..

20983, 70000

Reserve Fand .. .. .. .. ) svl.tw._',uh' o
Balance of Profits carried for-
ward .. R ‘ 373,153.91

Dividend No. 107, payable 2nd
July, 1909 e 119.500.50
Former Dividends unclaimed, 170.25

Reserved tor Exchange, ete 14,698.19
Reserved for rebate on Bilis
Discounted . 5 123,056.56
—_—— 5,012,658 41
$53,407,976.07

Toronto, 30th June, 1909,

ASSETS.

Specie .. i - $1,152,225.95
Dominion Government Demand

Notes . e 1,.969,953.00
Notes of and Cheques on other

Banks ..' .. .. 2 086,077.86
Balances due from other Banks

in Canada .. Ha2850114
Balance due by Agents in Great

Britain 120696038

Balances due from other
Banks elsewhere than in
Canada and Great Britain 2 600,060 16

11,511 876,79
Provineial Government Sccurl
ties . L 30747171
Canadian Municipa! Securitis
and British  or Foreige orv
Colonial  Public  Securities

other than Canadian THOLAIRND
Railway and other Bouds, Dr
bentures and Stocks 5.025.006.Mm
l.oans on Call ecured by
ftocks and  Debentures 4,116,023.97
S, 457
Rills Discounted and Advances
Current 20,044,550 02
Deposit with Dominion Gov
ernment for Security of Note
Cireulation 10178012
Loans to  other Hanks n
Canada, secured 18.177.2¢6
Overdue Debts (estimated loss
vided for) O0,080.97
Real Estate, other than Bank
Promises 104,720 96
Mortgages IS 058 97
Bank Premises 1,261, 400.19
Other Assets not included un
der foregoing heads 11,238.70
31.129 SON. 9
$53,497,976.07

C. A. BOGERT, General Manajer.

R I S TS
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The Home Bank of Canada

Annual Report shows Gain of

Million Dollars in Deposits.

Excellent work shown by
Profit and Loss Account.

made by Bank are both very satisfactor
Northwest proving Valuable Field for Bank Activities.

Dividends, Fine Reserve Fund and Large
Result of Year's Business and Progress

y to Shareholders and Public.

1 f Hon H Ca 1 as hold at the head office,
| ' I'he ten ubmitted f he fiscal | wWding May 31s 1909, showed that deposits had
creased, roundl 1 1 dolla 0 n mainiaine i a sum equal to one-third of the
pald-up capita lend iwve been pald a ite of 6 per  cent per annuimn quarterly; nearly fifty-six
ol | la i I carried forward into the Profit and Loss Account for next yea
I dement for the year ending May s as follows
PROFIT AND LOSS ACCOUNT.
Ba'a Profi d lo Account, Blst Which has been appropriated as follows
Ma 1908 $ 30,953.32 | Dividend No. 7, quarterly, at rate
N ! { f leducting of 6 per cent, per annum .. $13,405.20
cha . [ management werned  in Dividend No. 8, quarterly, at rate
full p 1 for bhad and doubt of ¢ per cent, per annum 12.689.13
Teht ind of inter on un Dividend No. 9, quarterly, at rate
wtured 1 N3LOGT 08 of G per cont. per annum 13,050.10
Dividend No. 10, quarterly, at rate
$114.911.00 of 6 per cent. per annum 14.240 03
I 1 pita ol ved dur $ H5. 41155
a T7.90 msterred to Rest Account G48.00
Balance carvied forward .. 629.65
$146,959.20 $146,989.20
THE BANKS LIABILITIES. THE BANK'S ASSETS.
| " Gold and Silver Coin $ 60,121.00
No {1 tion $ 6G25,005.00 Dominion Government Notes 619,963 50
] 1 $1.026,261.0M $ L80,084.50
] \ §808. 244 20 Peposits with Dominion Government as
LAGLO0L.T0 security for Note Circulation 12.000,00
I 1 ks in Canada 221.86 Notes and Cheques of other Banks i
" ' n G 3] 19,070.94 Balances due from other Banks in Canada, 17054281
Ba'ances due from Agents in Forelgn
$6.512.203.50 Countries 166,686.25
I'o 1 hareholders Radlway, Municipal and other Bonds 336.594.05
Capital ( cribed $1.067 8 1 Call Loans seenred by Bonds, Stocks and
paid $1 000,958 68 Debentures 1.868,291.28
Rest 133.653.00 - -
Dividend \ d <0 8 $
Dividend No 10 [qua ) be Current Loans and Bills Dis
tl wte of ¢ ent counted $3.8G7,456 55
pava 1 Overdne Debts (estimated loss
) 1424914 provided for) 25,156.77
| i1 Account car | Bank Premises, Sates and Of-
vard 6200 fice Furniture 210,115,646
1.104 ) O he \s 28,102 56
$4.100,811.64
$7.017,183.79 $7.917,183.79
THOSE PRESENT
Among those present at tl nnual general meeting Moody, J. Cooper Mason, J. O. Paterson, R B. Street,
Kernahan, W. H. Partridge,

Thomas Flynn, E G Gooderham
Lieut -Col. J. 1. Davidson

Luke, George F. Burns, Wm

Wore E O'Keole
W. Parkyn Murray
(ul. J Mason, ¥ E

Crocker, ¢ B Pawell, Colin Burgess Edward Galley,
A. W. Thomas. lsanc

H ¢ Panck, L. H. Baldwin

ut .-

West, Tuoes

8 King Stre

H T. Kelly

J. M, C

1. Healey, Widmer Hawke, H. W. Evans, H. G
kirk. John Batho, C. E. P
Wm 1l

Clare

Ro: W. ¥
Kennedy, Swan River, Man.; T
Hop-
MceWilliams, E. Flanagan,
Applegath, George F.

lark, K.C.; J

wole, Paris, Ont.; L. J.
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The Home Bank of Cenada

THE PRESIDENT'S ADDRESS.

In moving the adoption of the report, the President,
Mr. Eugene O'Keefe, said:—

“When we had the pleasure of meeting you a year
ago at our last annual meeting, we stated that the ;'rnp
prospects in the Northwest and in different parts ol
Ontario were promising, and if expectations were real-
jzed the financial stringency, which then prevailed,
would have passed away before we met again. 1 think
it is now safe to say that this has taken place, and
confidence once more restored. The outlook for the
present season in the Northwest and Ontario, accord-
ing to the latest crop reports, is encouraging, and we
may naturally look for a good harvest, Last year the
harvest was satisfactory in practically all sections of
the Northwest, and there are now 11,110,000 acres under
cultivation, an increase over last ycar of 700,000 acres,
although owing to unfavorable conditions in the earlier
part of the season, lesser wheat has been sown and
coarser grains taken its place

“As there was not the same demand for money dur-
ing the past year there was naturally a depreciation in
the rate of interest secured for good loans, and particu-
larly for call loans on the collateral security of stocks,
bonds and debentures. Banks generally found some
difficuty in keeping all their funds employed in edesir-
able loans, and consequently we had at times a consi-
derable amount of uninvested funds on hand, but fol-
lowing the same conservative policy, that we have on
former occasions referred to, we deemed it more ad-
visable to carry a larger proportion of uninvested funds
an‘q to accept only loans that were unquestionably good.

Our paid-up capital now amounts to a little over
::l,((’m.()(l),han t:nlc‘;'c-uae of over $107,000 since last year,

our shareholder 502 y
e s, who numl.'verad 502 last year, now

“Our deposits have increased by nearly $1,000,000, of
which $732,000 has been added to the savings accm;ma
and $240,000 to the current accounts, an increase to the
total deposits of about 20 per cent, a very satisfactory
result, we consider. Our circulation is also somewhat
in :;ceu of last year.

“We have added to the Rest Account $35,948, makin
::nﬁﬁ;‘:rg:;l :;) 3.';9]« cent. of the paid-up caplta:

e
O alance, $565,629.65, to Profit and

“We have opened during the year branches -

derland, Ont., Lyleton and Cryutgl. Man , and Sll:nttnil.‘l‘nllr;.

;};)':;é." The Total Assets show an increase of $1,182-

A NORTHWEST DIRECTOR.

h'lr.‘ John Kennedy, vice-president of the Grain Grow-
ers’ Company, of Winnipeg, and a director of the Home
Bank, was present at the meeting, and described the
nature of the organization of which he is the vice-presi-
dent. In each of the three Northwest provinces there

are voluntary organizations of the farmers, called Grain
Growers’ Associations, organized for the purpose of ob-
taining for their members the full market price for
their graln, There are between (wenty and thirty thou-
sand farmers members of these organizations, and the
number is rapldly increasing, and the expectation Is
that in time they will embrace practically all the farm-
ers of the West, now numbering some 130,000,

The Grain Growers' Company s an incorporated in-
stitution, with its headquarters in Winnipeg. The par
value of the shares of this company is $25, and no one
can hold more than four shares The stock holders
must be farmers or assoclated with farming, number
about 7,000, This company handles the grain of the
members of the Grain Growers' Associations, advancing
a certain proportion of the price, and the balance when
the grain is sold. Mr. Kennedy stated that they handled
some 8,000,000 bushels of grain in the season just closed
and were more than pleased with the treatment they re-
ceived at the hands of the Home Bank of Canada. The
(Company was particularly fortunate, he considered, in
having its dealings with the Home Bank, and the bank
found in the company a safe and profitable customer.

The bank, when asked to open a uranch, found a
great many of the neighboring farmers stockholders of
the bank, and also members of the assoclation, and
they would naturally prefer to do thelr business with
what they now call the Bank of the Farmers to the
Northwest, |

Mr. Kennedy is of the opinion that it will only be a
question of time when the Home Bank will be repre-
sented throughout the Northwest, and a profitable and
flourishing business established.

A resolution moved by Mr. L. H. Baldwin and sec-
onded by Mr. W, T, Kernahan, was adopted providing
for an increase of one thousand dollars to be added to
the sum appropriated for directors’ fecs.

On a motion by Mr. Bdward Galley, seconded by Mr.
H. G. Hopkirk, the thanks of the shareholders were
tendered to the president, vicespresident and directors
for their careful attention to the affairs of the bank.

On a motion by Mr. H. T, Kelly, K.C., seconded by Mr.
H. W. Evans, the thanks of the shareholders were ten-
dered to the general manager and the other officers of
the bank for the efficient manner in which they have
respectively discharged their duties during the past year.

DIRECTORS FOR 1009-10.

Messrs, W. T. Kernahan and Wm. Crocker were ap-

pointed scrutineers and reported the following gentle-
men duly elected directors for the ensuing year:-
Messrs. Bugene O'Keefe, Thos. Flynn, E. C. Gooderham,
Lieut.-Col. J 1. Davidson, W. Parkyn Murray, John
Persse, John Kennedy, and Lieut-Col. James Mason.

At a meeting held immediately after the close of the
annual meeting of shareholders, Mr. Eugene O'Keefe
was re-elected president, and Mr. Thos. Flynn re-elected
vice-president of the bank.

LIFE AGENTS’ MANUAL

A limited number only of the latest
edition remains on hand.

Bound in flexible leather - 250 pages
Price only $2.00. ‘
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GERMANY'S il South and Central Ame
rica continue to Woapa The latest placing of
German cig | M a loan of $2,000,000 which
the Dresdner Ba I n has just made to the
Mexiean | nantep I way Company Tl )
the first n a lota 1 of $75.000,000 win |
the company will float, |

It 1 | tha Dentsche Bank and the Dis-
conto G 1 i1 Berlin have South American |

rmally divided vieres of interest.” One of
them has agreed wrate exclusively in Argenting,
Chili. and DPern, leaving Brazil, Venezuela, and the

The t m i the country to the other

Tue Winniero Inpustrian Exvosiiion was this
week attended | 1 und interested crowds. No
cffor harge, and signal sue

cess seems to have crowned their work,

INSOLVENCIES Canaba during the first-half of
1000 were 701, with assets reported at § 750.281 and
labilitic t §7.020,250. For the corresponding per

f 1008 there were 881 fatlures with assets $50,000
less and labilities over §700,000 greater,

Boxrires AkE tHE Freovest Cavse of property !
loss and of doss of life as well.  Dr, Inglis, coroner at k
Winnipeg, in handing in his report of sudden and |
violent deaths in the city during the month of June, |

l1s attention to t fact that out of fifteen such
leaths during nth five were children accident
ally burned to death as the result of playing with bon
fire

Fue 1 on | 1 Innex  Numper at
|.“‘\ ISt WIS 2240 as compure d with .'.Iu,‘ at the bhe
ginning of the car I'his rise in the commodity
price-level wonld be a n cheering sign of trade
recovery il woeren fact that foodstuffs are
largely resp 1 ¢ Average rise,

Tue Larest Vicra of the deadly antomobile is
Mr, Harry Campbell, of the Molsons Bank staff at
\\ Istock, Omt, who was  killed  while  jumping
from a moy iwitamahile to which an accident had

ENDERS addresscd to the undersigned, at Ottawa, and
marked on the envelope, “Tender for Lubricating Ol will
be received up 1o noon of the

FIFTEENTIE DAY O}

for supplying and delivering the Lubricating oils required by the
Department of Manine and Fisheries for a period of three years.
| Specifications and forms of tender can be procured from the
Collectors of Customs at Toronto, Hamilton and Kingston, from
Fihe Agents of the Marine Department at Montreal, Quebec,
St. John, Halifax and Victoria ; also from the Department here.
Fach tender must be accompanied by an accepted cheque on
# chartered Canadian Bank for the sum of FIVE HUNI RED
DOLLARS ($500 00) to the order of the Department of Marine and
Fisheries, which deposit will be forfeited if the successful tenderer
fails 10 deliver the oil ordered or delivers oil that is not in every
way in accordance with the specifications prepared by the
Department
The Department reserves the right to accept the whole or any
part of a tender
Newspapers inscrting this advertisement without authority
from the Department will not be paid for same.
T'he Department does not bind itsell 1o accept the lowest or
any tender.

AUGUST, 1909,

G. ) DESBARATS,
Acting Deputy Minister of
Marine and Fisheries.
Ottawa, 13th July, 1909

Jury 16, 1909

$419,420.60
CITY OF OTTAWA, ONTARIO,
DEBENTURES FOR|SALE.

Tenders addressed to **The Chairman, Board of Control'’,
and marked **Tender for Debentures™, will be received by the
Corporation of the City of Ottawa until 12 o'clock noon, on
Thursday the 2nd September, 1909, for the purchase of $98,
000.00 40 years debentures, $159,000.00 30 years, and $162,420.60
20 years

The debentures are all a liability of the City at large, are all
dated 1st July 1909, and hear 4 per cent interest payable st
January, and Ist July

All tenders must be on the official form, accompanied with
a marked cheque for $5,00000

Accrued interest must be paid in addition to the price ten-
dered

Bonds will be payable in Ottawa, New York, and London,
at the option of purchaser ; and in denominations to suit.

Delivery will be made at Ottawa within one month if re-
quired.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and official
form of tender can be obtained on application to the City
Treasurer, Ottawa,

(Signed) CHAS. HOPEWELL,

Ottawa 6th July, 1909, Mayor.

TENDERS ASKED FOR

$60,000 Debentures of the

TOWN OF BERTHIER,—QUE.

Redeemable—40 years from date of issue
Denomination $1000
Rate of interest 41 per cent. payable semi-annually.

Sealed tenders will be received at the address of the under-
signed, up to the 20th of July, 8 P. M,

For further information and details apply to

M. A. L. AUBIN,

Secretary Treasurer of the Town of Berthiey,

ACCOUNTANT WANTED.—
For an Insurance Office in Winnipeg. Must be
able to take entire charge of books. One with
good knowledge of Fire Insurance preferred.
Salary to commence at about $800 according
to qualifications. Replies will be treated in
strict confidence and must give full particulars
as to experience.

Address P. 0., Box 1016,
Winnipeg.

Scottish Union and National

Insurance Co of Edinburgh, Scotland

Established 824

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H, BREWSTER, Manager

l Capltal, : . . $30,000,000

otal Assets, . N -51 464,590
! Deposited with Dominion Gov't,' 242720
] lovested Assets in Canada, . 2,670,049
|

HanuART & Evans Resident Agents, . . Montreal
MiIDLAND & SoN, ol - e A Toronto
ALLAN LANG & KiLLAM, " " . . . Winnipeg
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British American THE NAME IS
Bank Note Co. Ltd.

HEAD OFFICE :
Wcllln‘tqn Street, OTTAWA, Canada

Most modern and complete appllances for the production and
Emoctlu inst counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICA' POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

THE GUARANTEE

The Work executed by this Companv is accepted by the

LONDON, NEW YO.tK, BOSTON
and other Stock Exchanges.

BRANCH OFFICSS

Sagaate. S Suse, = oRONTS GRANULATED SUGAR

RADNOR...

““Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate tothe taste.”’

The Lancet, London, Eng. The Canada Sugar Refining Co., Ltd.

RADNOR IS BOTTLED ONLY AT‘THE SPRING MONTREAL

MANUFACTURED BY

For Sale Everywhere

CHIPPENDALE EFFECT.

A NEW FEATURE IN il

“MACEY ” SECTIONAL BOOKCASES

FOR VARIETY OF

SOMETHING
A SECTIONS,
LITTLE BETTER, P
A i
LITTLE NICER, SOPREIES.
A MECHANICAL
LITTLE RICHER FEATURES,
than thé fype of WORKMANSHIP
AND FINISH
SECTIONAL —
BOOKCASES « MACEY "
4
which has heretofore LEADS THE
WORLD.

been on the markelt.

QUR %' A“EY" BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
(; ¢ -eral Offices, WOODSTOCK, ONT.
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OF COMMERCE

Pald-up Capital - $10,000,000
Rest - - - - 6,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :
B, R. WALKER, Esq,C.V.O, LL.1.ROBT. KILGOUR,Rsq., Vice-Pres.
en . . ‘
. cmox L HON. LYMAN M. JONKES

FREDERIC NICHOLLS, Hsq.
MATTHEW LEGGAT, Req. HON, W, C. EDWARDS -
AMES CRATHERN, Ksq. Z. A. LASH, Bsq., K.C., LL. D.
OHN HOSKIN, Hsq, K .C., LL.D, K. R. WOOD. Bsq

. W. FLAVELLE, yLID HON. J. M, GIBSON K.C,LLD
A. KINGMAN, Kaq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

and in the United States and England

Montreal Office: H. B. Walker, Manager

London (England) Office s 2 Lombard Btreet, B.C.
8, Cameron Alexander
H. V.F. Jones

New York Office 1 16 Exchange Place

Wm. Gray
C. D. Mackintosh z Agents

‘ Managers

‘This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers’ Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on any
place where there is a Bank or Banker.

THE MOLSONS BANK

lacorporated by Act of Parllament, 1885,

Capital Pald Up . . . . $3,500,000
Reserve Fund . . . . . 3,500,000

BOARD OF DIRRCTORS,

W, MoLsoN MacrurRsON, President. 8. H. Rwinag, Vice-President
W. M, Ramsay, . P. CLEGHORN
H. MarxLaND MoLSON, M. C, McinTYam
Gro. K. DRUMMOND.
JAMES ELLIOT, General Manager,
A.D. Dumwrorp, Chief Inspector and Superintendent of Branches,
W. H Daarxn, W. W, L. Cavemaw, J. H. Cam LLy

Inspector, Asst, Inspectors
H. A. Haxnixs, Assistant Inspeclor
BRANCHES :
w;u-n ONTARIO— Cont,ONTARIO —Cout. QUEBE(—~Coat.
ry. Forest N Fraservil)
m ’l:nnll";lord :‘-l.t‘? Falls. Riviere du ’L:::
amilton. . hine Locks
surfisn mes Bireet S0, Thomas e
COLUMBIA arket Branch, _Fast End Beh St James Street
Reve % Hensall, Toronto. St Catherine St.
v “m. Highgate. Bay St.eet Market & .
'.“_utmlndu Av Iroquols. Queen 8L W, bor Branch
MANITOBA * Kingwrille, Trenton. St Henri Breh,
w Kirtkton ales. ve g
tanipeg. Lambton Mills West Toronto bec.
. ONTARIO  Loudon. illlamsburg.  Richmond
A'-l-'m' ., .I.ln:.ont Zurich :‘onl >
A . erlin S
Slockwille,  Morrisburg. QUEBEC S ouns
Chestervilie,, Norwich, Arthabasks, Ste. Thérbee
Cliston Ottawa Chicoutimi. Blainville
g::‘::o ('):':-‘l'\o:nd Drummondville, Victoriaville.
"
g a .'.'u. Knowlton. Waterloo

AGENTS IN ALL THE PRINCIPAL CITIRS OF THIE WORLD:

London, Kugland Ageunts, Pa Bank, .
Mechanics Natlonal Bank. rre Bank, Limited. New York Agests

-.c.?‘lzal‘-u made in -ll‘wu of the fon, and
m at lowest rates of exchange. Commercial
Travellers' Circular Letters -nd?nhih s all -‘:c:':: 5'::':

THE CANADIAN BANK|3

Branches in every Province of Canadal:

eechants' Bank ofGanada

Capltal Pald up «.cooooveveens seee0E 2408 ... $6,000,000
Reserve Fund and Undivided Profits $4,400,007
HEAD OFFICE, . . . MONTREAL

Soard of

Presicent, Sir M. Moatagu Allan. \'?. President, Jonathan Hodgson, £s
t, co-President, . Esq
Direct. .o—Thos, Lon, F, Orr ln"u. Esq, O F. Smith, Esq

g Eea. AN
H, A, Allan, Esq. C, Hays, Esq, Alex. Barnet, Esq. K. W. Blackwell

£. F. Hebden, Gioneral Mun&or.
T. E. MERRKCT, Supt. of Branches and hief Inspector.
Inspectors
R.Suaw J,J. GALLOWAY
W, J, FINUCAN M. J. MANNING
Branches and Agencics
Ontario

Acton Hespeler Ingersoll Mitchell St. Thomas
Alvinston l'.fnvlll. Kineardine Napanee 'ars
Athens Elgin Kingston Onkville' Thamesville
Belleville Elors Lancaster Orillia Tilbury
Berlin inch Lansdowne Ottawa Toronto
Bothwell Fort William Leamington = Owen Sound “  Parl. 8t
Brampton Galt Little Current Parkdale Walkerton
Chatham Gananoque Loundon Perth Watford
Chatsworth  Georgetown  Lucan Prescott Westport
Chesley Glenocoe Lyndhurst Preston Weet Lorne
) Gore Bay Markdale Renfrew Wheatley
Delta Granton Meaford Strattord Williamstown
Hanover Hamilton Mildmay 8t, Eugene Windsor

Bt. George Yarker

Quebec
Montreal (Head Offioe) St. James Street Beauharnols  Shawville
[ 1255 St. Catherine Street Fast Lachine Sherbrooke
“ 320 St. Catherine Street West Quebes St. Jerome
“ 1330 St. Lawrence Boulevard, “ 8t. Sauveur St. Johns
St. Jovite

Town of St. Louls Ri
Manitoba Ste. Agathe des Monts

l!r.ndon (.lmvold :lplnll I’ml;'g:kl‘n %orrl:
Carberry aogregor eepawa o nnipeg
Gladstone Morris Oak Lake Ruseell
Alberta VikirgiMelghen)
Calgary Fdmonton Mannville Sedgewick Vegreville
Camrose Lacombe Medicine Hat Stettler Wetaskiwin
Carbon Ledue Okotoks Trochu Wainwright
Carstairs Lethbridge Olds 1ofleld Williston (Castor)
Daysiand Ked Deer
Saskatchewan British Columbia
Arcola Gainsborough  Oxbow  Unity Sidney
Carnduff  Maple Creek Melville Whitewood ‘;lnct:::vn
ctoria

In United States—New York Agency, 6 Wall 8t
Bankers In Creat Britain—The Royal Bank of Beotland.

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 3,000,000
Rest and Undivided Profits 3,405,991

Head Office:
OTTAWA - - ONTARIO

. Agents in every banking town
in Canada, and correspondents
throughout the world . . . -
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager
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The_Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, =~ = ~ $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, - - - - - $53,500,000
Deposits by the Public - - $40,800,000
DIRECTORS :
E.B.OSLER, M. P, . PRESIDENT
WILMOT D. MATTHEWS, VICE-PRESIDENT
A. W, AUSTIN R. J. CHRISTIR
W. R. BROCK JAMES CARRUTHERS
A.M.NANTON  JAMES ). FOY, K.C. M.L.A.
J.C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States
Collections male and Remitted for promptly. Drafts Bought and Sold
cial and 7 re' L of Credit
issued, available in all parts of the world.

A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST 1, W, HORSEY, Manager
CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,600,000

ABank«
W e""%

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS aae o Tt nelts of O DOLLAR

and upwards, Interest paid, or credited

DEPARTMENT at highest ~urrent rates,

Bank of Nova Scotia "™“"isa™

CAPITAL, . - + =« + =+ $3000,000
RESERVE FUND, . . . . 5,400,000

HEAD OFFICE : HALIFAX, N.S.
DIRECTORS
Joun Y. PAYZANT, President CHARLES ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbell . Walter Allison
Hector McInnes 1, C. McLeod
General Manager's Office, TORONTO, ONT,
H. C. McLeod, General Manager. D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors,
83 ~——— BRANCHES —— &3
Branches in cvrr{y Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issued, Collectionson all points

The Metropolitan RBank

HEAD OFFICE : TORONTO, ONTARIO.

Capital, - - - = -~ $1,000,000,00
Reserveand Undivided Profits - 1,277,404,49

DIRECTORS

8.]. MooRE, BsQ., President, D, B. Tromson Esg. K (., Vice-Pres,
$ir W, Mortimer Clark,
Thomas Bradshaw, Hsq. John Firstbrook, Esq.
James Ryrie, Hsq.

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

THE HOME BANK

Of Canada
Original Charter, 1854

The accounts of business houses and cor -
porations solicited and every requirement of
banking satisfactorily filled Collections
promptly attended to, Drafts or money
orders issued payable anywhere in Canada,
Great Britain or United States. Letters of
Credit issued.

Head Office, - - Toronto
JAMES MASON, GeneralManag er.

Eastern Townsuips BANK

CAPITAE $3,000,000  RESERVE FUND $2,000.000
HEAD OFFICE - SHERBROOKE, QUE.

—
With over SEVENTY.THREE BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer facllitles
possessed by NO OTHER BANK IN CANADA for

Collections and Banking Business Generally

i that Important territory.
e e

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL PAID UP - - 5,000,000
RESERVE . - - - 8,000,000
DIRECTORS

D, R, WILKIE, President HON, RONERT JAFFRAY, Vice-President
WILLIAM RAMSAY, of Bowland, Stow, Scotland, KLIAS ROGHERS,
J. KERR OSRORNE, CHAS COCKsHUTT, PRLEG HOWLAND
WM, WryTR'Winnipeg, CAWTHRA MULOCK, HON, RICHARD
TurNER, Quebec, WM. HAMILTON MERRITT M.D. St C atherines,
BRANCHES IN PROVINCE OF ONTARIO
Amherst- Kk Lake Harrow Niagara-on-the 8. Ste, Marie

burg Hasex Ingersoll Lake St. Catherines
Belwood Fergus Kenora Morth Bay St Davids
Bolton Fonthill Listowel Ottawa St Thomas
Brantford  Fort William London Port Arthur  Thessalon
Caledon K Galt New Liskeard Humberstone Toronto
Cobalt Gowganda Niagara Falls  Fort Colborne Welland
Cochrane Hamilton Ridgeway Woodstock
BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QUENKC,
BRANCHES IN PROVIN CK OF MANITOBRBA,
Brandon Portage La Prarie Winnipeg

BRANCHES IN PROVINCHK OF SASKATCHEWAN.
Balgonie, Broadview ,North Battleford, Prince Albert, Regina, Rosthern
BRANCHHES IN PROVINCE OF ALBERTA,

Athabaska Landing, panff, Calgary, Edmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin,

BRANCHES IN PROVINCH OF BRITISH COILUMBIA,
Arrowhead, Cranbrook, Golden, Michel, Nelson, Revelstoke,
Vancouver, Victoria,

Savings Bank Department.

Interest allowed on deposits at current rate from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, " “Toronto.
Montreal Office, ’ 157 St. James St
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IDONT PLOD ALONG |

in a restricted occupation. Get into a business in
which you can do yourself justice.

THE
PRUDENTIAL

Life Insurance agent is in such a business:
Selling Life Insurance is a fascinating:
skiliful, and money-making occupation.
Ask for particulars of agency.
We want Agents,
We want Managers.
We want YOU!

—

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey
JOHN, F. DRYDEN, President. Write for Agency,
HOME OFFICE, NEWARK, N. J.

ke Royal Trust Co.

107 ST. JAMES ST.,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . - $800,000
BOARD OF DIRECTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL. G.C.M.G
PRESIDENT.

Hon. SIR GEORGE DRUMMOND, KC.M.0.,
VICE-PRESIDENT.

SR H, MONTAGU ALLAN C. R. HosMER

K. B ANGUS SIR W, C. MACDONALD
Sik KDwARD CLousTON, Bart.

¥ B GREENSHIELDS A, MACNIDER

C. M. Havs

H. V. MERRDITH
DAVID MORRICE
HON R.MACKAY,
JAMES Ross
S T, G. SHavenNessy K.C.V.0.
SR WiLLiam C, Van HORNE, K.CM.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., "hides< Montreal

FOUNDED 1792

Insurance Company of

North America

PHILADELPHIA

CAPITAL, . . . $35,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,000,000
ROBERT HAMPSON & SON
General Agents for Canada, MONTREAL.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
in common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables,
published at the office of

THE CHRONICLE, Montreal.

Price - - - 2.00

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors w find & safe, soun
n this New Canad
tments wi

1, paying
an Bank stock (issued
¢ made 10 eatly applicants

t A

GEORGE P REID, General Manager

. NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

oad Office. Lonoon, Eng.; Established 1854 C fty
thousand pounas sterling. For Agencies at unrepresenied
points, Province ¢ Address J. H. EWART, Chief
Agent No. 18 Wellington Street East, Toronto.

National Trust Co., Limited.

CAPITAL PAID UP - b $1,000,000
RESERVE R 00,000
OFFICES . Montreal, Toronto, Winnipeg, Edmonton, Saskatoon.

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities

Trustes, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors
James CraTnERN, Esg., Director Canadian Bank of Commerce.
H. s, HoLT, Esg,, Director Royal Bank.
H. MARKLAND MouLsON, Hsq., Director the Molson's Bank.
Montreal Offices and Safety Deposit Vaults,

National Trust Bullding. 183 St. James Sireet
A.G.ROSS - + =+ Managder,

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1846
Capital Subscribed, . . $10,706,666

With power to increase te . 14,600,000
Pald-up Capltal, . . . . 1,946,666
Reserve Fund, . . . . 1,138,474
speclal Reserve Fund . . . 170,333

MONEY TO LOAN ON REAI, ESTATE AND
SURRENDER VALUES OF LIFKE POLICIES,

26 St. James Street, Montreal

Hlontreal Trust Company

he administration of estates is a business.

In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other

A business. ffMnmy :'slnll‘e?. built u% by a |‘|1feé
. ume of effort and skill, have diminishe

Practical greatly in value through inanAble admi-

View nistration. This institution makes adminis-

tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality.

2 Plare B Armeg

e —

e
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REFERENCE DIRECTORY

Leéal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

vicror B, MITCHELL,
1. W, WELDON
J.J. CREELMAN

T.CHAsE-CasGrAIN, K.C,,
A. CHASE-CARGRAIN,
K. M. McDovGALL,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address : * MONTGIBB," MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. = MONTREAL.

CABLE ADDRESS, ' FARMAC * MONTREAL ABC.Cope

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
standard Building, 157 St James St, Montreal

C.J. FLEET, K.C. A, R. OUGHTRED, K C. H. S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY.

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassik HATTON K.C (Counsel) FRANCIS MCLENNAN, K.C
H. U

Bell Telephone Main 771

F. W, EVANS C, K. G. JONNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

HENRY N CHAUVIN GFEO, HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bullding, 179 St James Street
Tel, Main 2194, MONIREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 58, Canada Life Building, 130 St James, MONTREAL.

G. DURNFORD C A, FCA, Can, ARTHURJ ENGLAND, Acct

K. Kpwin HOWARD P.AYLMER
Cable Address NOTTAH MONTREAL.'

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C, A, DUCLOS, K.C

A. W. ATWATER, K
J. . MEAGHER

wW. L. BOND ], E. COULIN

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING,

VICTORIA STREET, . TORONTO
Joun Hoskin, K C. ¥.W. HarcovrT, K C. H. S OsLEr, K.C
LEIGHTON McCARTHY, K.C D. L. McCARTRY, K.C,
BRITTON OSLEK 1. F. 1 MCCARTHY,

Counsel : WALLACE NesmiT, K.C.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal,

Hon. Sir Alexandre Lacoste, K C

Kavanagh, Lajoie & Lacoste

ADVOCGATES, SOLICITORS, Fre,
Provinclal Bank Building , 7 Place d'Armes.

H, ] Kavanagh, K.C, Pau! Lacoste L.L.L
H. Gerin-Lajole, K4 Jules Mathieu, L.L.B

EDWIN HANSON WILLIAM HANSCON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Gompanies and
Trust Estates always on hand
Members Montreal stock Exchange,

CABRLEADDRESS HANSON,

EOWIND. PEARSON o pTHERN
Adclaide St, East, Toronlo ASSURANCE CC.

MunicipPAL DEBENTUKRES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS .
16 King St.W

G. A. STIMSON & Co. V..

s N I I T 5
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =  (Deputy Chairman) I
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - - $55,000,000

Canadlan Investments exceed - - - 4,000,000

Clalms pald exceed - - - - - 250,000,000
Canadian Branch : Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS »

SIR EDWARD CLOUSTON, Bart , Chairman 3. GARDNER THOMPSON, Resident Manager
GHO K. DRUMMOND, Bsq. ¥ W, THOMPSON, Hsq. _ Y
JAMES CRATHERN, ¥sq S$IR ALKXANDER LACOSTR J. W. BINNIE, Deputy Manager

the Northern Assurance Co. Limited

"Stron&as the Strongest’’

Capital and Accumulated Funds, . . $49,490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDINTI

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : $14,750,000
Life Fund (In speclal trust for Life Policy Holders) 17,314,400
Total Annual Income, exceeds : ' ! 21,250,000
Total Funds, exceed : : 89.850,000
Deposit with Dominlon Government  : ' 1,107,640
Head Office Canadian Branch: Commercial Union Building, ™+ St James s,
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W.S JOPLING, Supt. of Agencies, Canadian Branch
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MANITOBA | [[SUN 7"

C Head Office:
‘mmmce ompany Threadneedle Street, - London, England
Policies Guaranteed by the Liverpool The Oldest Insurance Office in the World.

& London & Globe Insurance Company Surplus over Capital and all Liabilities exceeds

Por Agencies apply tothe Head Office : 112 St, James St.. Montreal

sk KnwARD CLOUSTON, BART. . President 00 DOO
i, GARDNER THOMPSON, Managing Director s7' 0"
. W. BINNIE, . o . Secretary

Canadian Branch:

15 Wellington Street East, Toronto, Ont.

MOUNT ROYAL ASSURANCE COMPANY H. M. BLACKBURN, Manager
AUTHORIZED CAPITAL, $1,000,000 This Company commeiced business in Canada by
HEAD OFFICE; - MONTREAL depositing $300.000 with the Dominion Government

for security of Canadian Policy-holders.

President, Rodolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Managder.

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

.. THE — FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

London ASSUFANCE | | svmonzen carmai. — s1.000.000

SUBRSCRIBED CAPITAL, 480,100
CORPORATION Deposited with the Domlalon Govern- 5_.'“.“. L)
OF ENGLAND ment for the protection oﬂf‘,“l}“‘,‘".' Ll
S. r.'l;lxlNN()N. Esa., Pres. OHN R BARBER M.P.P
INCORPORATED BY ROVAL CHARTER A.D. 1720 T—— &;_("h'_m:;('fl" “f:_‘;:,.h"m“(m"'
! f
OCAPITALPAIDUP . . - $2,241,376 Applications foy Agencles N Saviied.
TOTAL CASH ASSETS . 32407410 Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

Head Office for Canada, + MONTREAL

W. KENNEDY
W. B. COLLEY

JOINT MANAGERS

ESTABLISHED 1809
INSURANCE Total Punds Cxceed Canadian Investments Over

PHCENIX oF HARTFORD SSHS00 iy anp ure SOPOTZN0
oomrm North British and Mercantile

ToraL CasgH Assers: - = - $8,834,271.90

ToraL Losses PaD: - - - $63 545,030.40 INSURANCE COMPANY
DIRECTORS
, Chai c ¥, Sise, B
J. W. TATLEY, MANAGER, A Macwmen, ¥ag Chalrmn - GIAD o enTs Ree 5
. MONTREAL Head Office Tor the Dominiont ! ‘
Applications for Agencies Invited. 78 St. Francois Xavier Street, - MONTREAL |
Adents in all Citles and principal Towns in Canada
RANDALL DAVIDSON, Manager
THE; l

1 MONTRBAL- C AN ADA “THE OLDEST SCOTTISH FIRE OFFICE"
' Fire Insurance Company THE CALEDONIAN

Established 1859 INSURANCE €O. OF EDINBURGH.
A T et x 0087,000.08 Founded 1805.
‘ i . v 4 y v on. B.C. A stone, Sir Col e
Roesarve . . $193,071.28 | m!‘.!f.'&&?..‘.‘ '-\" u',"c;;( u'.‘.ﬂ','.' 'J.“.".‘.':.t" ut‘-iml'.‘ “1:.'..-"
l Other Liabllities . 20,687.9! O ved 1. Sanderacn, Hobert Brodie, Willlam o air.
x ey 213,789.19 ROBERT CHAPMAN, JAMES COWAN,
g 3 ire Mana,
\ Surplus to Policy-nolders . uu.lac.n{ LANSING strs'.m anager J. 6. BORTHWICK,
g Canadian Manager. Canadian Secrelary,
J. B. LAFLEUR, Presidest.
Bead Head Office for Canada, Montreal.
Office: 59 St. James _“3(!1‘_!!’!!” MUNTZ & BEATTY —Resident Agents Toronto

oy ..,.._,..‘.W,___._.._.._—————-(——___‘_ :
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WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, : : $3,130,384.82
LIABILITIES, : : 3 887,495.86
SECURITY to POLICY-HOLDERS, 2,242,888.96

LOSSES paid since organization of Com-
pany, ’ o $51,014,051.79

DIRECTORS:

Hon. GEO. A, COX, President
W R. BROCK and JOHN HOSKIN, K.C , LI D..

Viee-Presidents
W, B, MEIKLE, Managing Director,
ROBT. BIOKERDIKE, M.P

D. B, HANNA Z. A. LASH, K.C
ALEX. LAIRD GEO. A. MORROW
AUGUSTUS MYEKS FREDERIC NICHOLLS
JAMES KERR OSBORNE Sir HENRY {M. PELLATT
E W, oox E. R)WOOD

HEAD OFFICE, TORONTO

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

lL_ _}vpummm AT MONTREAL |

TABLE OF ROUTES
14,100 Citles, Towns and Villages

DOMINION OF CANADA
. and NEWFOUNDLAND ..

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports

Fourth Issue, carefully revised

PRICE. . . . . . S2.00

John Lovell & Son, Lid., Publishers, Montreal

“The Woman in the Case”

May be one’s own mother, wife or daughter, any
one of whom may need the protection which life
insurance in

// ! ] Z/ :

i V" OF CANADA.

gives, and it is, therefore, the duty, and should be
the pleasure of

| “The Man in the Case”

| to whom she has a right to look for protection, to

| Inslire his life while yet in good health for her bene-

| fit when his strong arm and active brain shall have |
been stilled in death.

HKEAD OFFICHE, WATHRLOO, ONT.

Law Union & Crown

Insurance Co. of London

Assets Exceed - $29,800,000.00
Over $5,000,000 Invested In Canada.
Fire Risks accepted on almost every description of
insurable property.
Conadian Head Office: 112 St James Streel, corner Place d'Armes,
| MONTREAL.
Agents wanted throughout Canada. J.E.E DICKSON, Mgr.

MONTREAL PARK & ISLAND
RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service ;
5.40 am. to midnight. From Lachine.—20 min. ser-
vice; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from 5.20 a.m., and from Henderson's
Station from 5.40 a.m.; 40 min. service from 9.40 a.m,
to 3.40 p.m.; 20 min, service, 3.40 p.m. to 8.20 p.m.;
40 min, service, 8.20 pm. to 12.20 midnight. Last
car from Sault: 12.40 a.m.; from St. Denis St., 12.20
a.m.,

MOUNTAIN.—From Mount Royal Ave,, 20 min.
service, §.40 a.m, to 11.40 p.m. From Victoria Ave.,
Westmount, 20 min, service, §.50 am. to 11.50 p.m.

CARTIERVILLE.—40 min, service from Snow-
don’s Junction, 6,00 a.m. to 12,00 p.m. From Car-
tierville, §.40 a.m. to 11.40 pm. Subject to change,
without notice.

THE LIFE AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to-date and invaluable Compendium of Canadian
Life Assurance information. It contains premium
rates and policy conditions of all contracts issued in
Canada, together with a world of other information
indispensable to office #taff and field force alike.
250 Pages—6} in x 4} in—Flexible Leather.

NOW READY—PRICE $2.00.

THE CHRONIGLE, - MONTREAL.
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmas. ASSETS $11,000,000  JAMES HAMILTON, Esq, Manager

FIRE INSURA NCE glmed on every description of property at Tariff rates.
LIVE STOCK INSU ANCE. This Company has a large Live Stock business in England and elsewhere, and is
g,o. f‘liRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
minion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. J. R. Thibaudeau, Wm. C. Mcintyre, Esq.  Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. | | The Standard Loan Co.

TORONTO’ CAN' we offer for sale debentures hearing interest at FIVE per cent
per annum payable half l\‘rull\'. Ihese debentures offer an ab-
solutely safe and profitable inv estment, as the purchasers have for

'"' G'“Nwooo bnow"' GC""“‘ Mlll.." security the entire assets of the company,

—_—
Capital and Surplus Assets - . $1,340,000.00

GENERA SENTS
IWRAL &% - Total Assets « o = - - $2,500,000.00

Carson Bros,, Montreal Faulkner & Co,, Halifax, N, 8

Brown Clarke A oy, Winnipe Ww.S Holland, V ALEXANDER SU THERLAND,, President,

"xo :&:ﬂ - K'“s‘)"; c""t“ ‘“‘ A g & ‘; - 'L :m‘ouvtr W, §, DINNICK,, Vice President and Managing Director

oun rway, Sydney, L. . yeo. A, Lavis, Calgary n 0 S ORON

&w. K. Rogers & Co., Charlottetown, P. K. 1 ead Office: Cor. Adelalde and Victorla Sts.. TORONTO,
McCallum, Hill & Co., Regina. J. M, Queen, St John, N.B.

R. WILSON-SMITH
Financial Agent |

160 St. James Street : : : : Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadlan Government.

Specialty :

CABLE ADDRESS: CHRONICLE.

| A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

Canada Life Assurance Co. i
\ o |
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The Employers’ Liability

Assurance Corporation, Limited [ canadian
s m u OF LONDON, ENGLAND u mn & Government
e Deposit &

Pcrsonal Accndent. Health Lnablhty $ 350,123.00
and Fidelity Guarantee Insurance |——
. — STANDS FIRST
Most Liberal Policles Issued 18 M fsoraany o6 s Sur-
Offices: MONTREAL - TORONTOQ | strenet. sadis e ther.
Managers for Canada, GRIFFIN & WOODLAND

icy Contracts, in finencial

ality of Its loss sciticments

ASSURANCE

Hon. 600, A. (OX, President
ROBT, BICKERDIKE, M.P l
E W COX

D, 8 HANNA
ALEX LAIKD

Z A LASH KC
GEO. A MORKROW

Wi B. MEIKLE, Gen. Manader

26 St. Sacrament Sirecl

EVANS & JOHNSON,

THE BRITISH AMERICA

COMPANY

INCORPORATED 1833,
——————

HEAD OFFICE: TORONTO
Old Reliable Progressive
(apital, - - - $ 1,400,000.00
Assets, - . - 2,046,924.17

Losses paid since organization, 32,690,162.01

DIRECTORS :

W. R, BROCK, & JOHN HOSKIN

RO, LLD, Vike-Presieen's
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERK OSBORNE
SIR HENKY M, PELLATT
kI wWoob

W B. MEIKLE, Managing Director

P. H. SIMS, Secretary

General Agents
MONTREAL

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

Assurance
Head Office, :

CAPITAL,

SICKNESS,

Sas
|
|
|
l

R. WILBONSMITH,

Prosident

The Canada Accident

Company
: MONTREAL

$500,000
PERSONAL ACC

CIDENT,

LIABILITY,
PLATE GLASS,

INSURANCE.

Y. M. HUCSON,
Manage.

Established 1864.
New York Underwriters
Agency.
Policies secured by Assets - Sll 920,603

PDOVINCIAL AGENTS.

Jossrn MURPHY, JNo. Wa. MoLsoN,
Toronto. Ont. Montreal, Que,

OsLER, HAMMOND & NANTON, WHITE & CALKIN,

vnuml‘ g, Man. St. John , N.B.

ALFRRD l‘ Homace HASZARD,
Hallfax B8 Charlottetown,, P.K. .

Y. D. RICHARDSON, Supt. for Canada, Toronto.

I

The Contiunt;lﬂ ALi_fei‘lnsunm CQ. i

! SURSCRIBED CAPITAL, S1, 000,000,000
HEAD OFFICE, 1: 1 + 1 TORONTO

! Hoa. JOHN DRYDEN, PRESIDENT

Saal2S H. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First-Class Men.

[7 Apply GEO. B. WOODS, Manading Director ¥
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AILWAY PASSENGERS |
ASSURANCE CO. e S GNDD

\N/
OF LONDON, wert L g L
o= -
NY . A“ — Established 1849

ENGLAND Lo\ ,
pC = :
e’ — “ st EMPLOYERS LIABILITY

\—o/
/;CC\Dﬁ e " FIDELITY Ppnnnum BONDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND ST8S,,

L TORONTO. ¥, H. RUSSELL, General Manager
FOUNUED 187! MON TREAL
ERCHANTS BANK

TORONTO
TRADERS BANK

I3 THE OSZAN ACCIDINT & GUARANTEE CORPORATION, LIMITED.
of LONDON, ENG.AND,

CHARLES H. NEELY:
MANAGER FOR CANADA & NEWFOUNDLAND. TORONTO.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory
roofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Co ntries without

BUILDING

delay or inconvenience. VYours truly ¢ A
p”/{jz Lo W lwedy,
Manager. /

London Mutual Fire T 190 |
1959-0UR SEMI CENTENNIAL-1909 RlC“MO“D & DRUMMOND ..‘«‘

RECORD of GROWTH in ASSETS.
December 3at, 1900, - $423,698.51 | December 3tat, 1904 $T58 707.33
December 3lat, 1901 - 502.800.83 | December 3lat, 1905. - 28.528.27 Fire Insurance Company
December Hlat: Y302, - 628.690.16 | December J1st, 1006 - 804000 Head Office, RICHWOND, Que. CAPITAL, $2560,000,
December 3lst, 1903, - 736,79.55 | December Fst, 1907, - 890,511 67

December 31st, 1908 $897,262. 09
«

$60,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY or
POLILY HOLDERS.

urance business, whioh e

SURPLUS, December 3lst, 1908, $505,604 47 I'he Company transacts a general Fire Tns
- 5 M fined to the Dominion of Canada, 1o foreign
HEAD OFFICE: B2 sad 84 King St Easi, TORONTO contined Lo the Do b0, kBpTolgn e WELER

GENERAL AGENIS

0. WHISMILI ER.
O 11, Day. Winnipeg, Man.,

J. 0 Ewart, Toronto, Out,,

HON, JOHM DRYDEN
P

resident gec's and General Manage!
John J Banfield, Vancouver, noe Judson (. Lee, Montreal, Que
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL Reverley R. Armstrong, St. Jol 47 e -
LOCAL AGENTS WANTED IN UNKEPRESENTED DISTRICTS

General Adent for Quebec
* Progressive Agents wanted in all unrepresented districts.

3, C. McCALG, Geuneral Manader.

THE 90 - & «n — '
e Canadian Railway Accident Insurance Company
: OTTAWA,= CANADA. e
Authorized Capital - - =~ $500,000.00
Subscribed Capital = = = % 250,000.00
D. MURPHY President, 1. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT " WORKMAN’'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
F. Routhier, Bank of Ottawa Bldg., Montroal, Que.
W.d. ingram, 82 Prince Willlam St., st. John, N.B
J. A. MacDonald, 114 King 8,W., Torontu, OnNt.
F. C. Robins,  W. Main St., Hamliton, Ont.
A. Lake, 317 Portage Ave.. wWinnipog, Man. .
R0 R imperial Block 5‘.‘:::!."..‘."37«':. '
Local Ad_e:t's“ at :ll_!olnl's. -




INVESTING MONEY
in an Endowment Policy issued by

THE IMPERIAL LIFE

ASSURANCE COMPANY

is like buying a Government Bond on easy pay
ments—only better— an Imperial Endowment
not only provides for your own future if you live,
but arfords immediate protection to your heirs if
you die. Apply for rates and additional infor-
mation to

H. LeROY SHAW,

LIVERPOOL, &
LONDON &GLOBE Bldg.

Provincial Manager
Monlreal, Que.

THE CHRONICLE.

CROWN LIFE INSURANCE CO.

low Premiums Highest Guarautees—FExtended lnsurance -
Automatic Non-forfelture—All Modern Previledes
to Polleyholders

Liberal Contracts Avallable to Rellable sad Productive
Adents

OrruesS: Commercial Unlon Bidg |
234236 S James St. Montreal,

WM. (. STRONG,
Provinclal Nanager.

The National Life Assurance Co.

— — OF CANADA. — —
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

Life Insurance

—
HEAD OFFICE - = MONTREAL
ﬂ
JULY lst (908
Reserve Liability accrued on Policies
in Force s o - '- $590,000
Capital and Assets accumulated for
Security of Policies in Force - $1,425,000
Annual New Insurance - = $1,000,000
nsurance in Force -« = _ = $5000,000
BOARD OF DIRECTORS.
President 1
James CRATHERN,
Vice-Presidents
Hox, L. J. Foragr. Hox. Rosr. Mackar,

Medical Director @

T. G. Roopick, M.D., F.R.C.8.
Davip Mognice, Gasparn LEMOINE, Cuarues F. Sunw,
Grorax CAverniLy, A. Haia Sims.

General Manager:

Davip Burkg, A.LA., F.8.8.

Co.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

Wwe particularly desire Representatives for the
City of Montreal

B. Hal Brown,
General Manager for Canada.

164 St James Street, Montreal

C. J. Alloway,
(hief Agent, Montreal

Head Office:

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, -

Personal Accident,
Health, Liability and Industrial

Insurance

W. G. FALCONER,

Managders for Ganada

General Agents foo PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Z2XT28it:

TORONTO, ONT.

C. NORIE-MILLER,

Union Assurance Society

e MERGED IN THE =~

Commerclal Union Assurance Co., Ltd. of London, Eng.

Total Funds Exceed - $86,250,000.  Security

.... CANADIAN BRANCH : ....
Corner St. James & McGlll Streets,
T. L. MORRISEY, Manager.

and Ordinary business.

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE
An Undeveloped Mine for Ordinary Insurance

Our Salary and Commission Contract offers exceptional

opportunities for men who can produce both Industrial

The Union Life Assurance Company
HEAD OFFICE, Union Life Bullding, TORONTO.

47 Dranches in Canada, from Vancouver to Halifax
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NORTH AMERICAN LIFE '

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO
American Life/. JOHN L. BLAIKIE, President L. GOLDMAN, AlA,, F.C.A.—Managing Director
= -lgg, W. B. TAYLOR, B.A, LLB. Secretary.
Sohd 190 8.
Conhinent Total Cash INOOME. ... ..oovvvresnrernrees: $1,897,078.28
€ Total ABBELS. ..oovu covvse visrnrnrrnssiaess 9,5690,638.09
Net Surplus . ......ooooooeessasnoniess cosnsen 876,214,156 il
Payments to polioyholders. ............x 654,991,005 1
Insurance in FOrce...... ..o ovssuseeess 40,340,091,00 j

SUN LIFE “Suiny. OF CANADA

AT 31st DECEMBER, 1908.

ASSETS - - - - - - - - - $29,238,525.51
SURPLUS over all Liabilities & Capital, Hm. 3} & 3 per cent. Standard 2,596,303.95 )
SURPLUS, GOVERNMENT STANDARD - - - 4,118,491.91 i
INCOME 1908 . - - - - - - 6,949,601.98 4
ASSURANCES IN FORCE - - - - - .119,517,740.89Y {
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."”
SUN LIFE POLICIES ARE EASY TO SELL. {
!
: The Imperial Guarantee
The Mal\llfact“rers Llfe AND ACCIDENT INSURANCE CO. ‘ ‘
— Head Office: 46 King Street West, . TORONTO. § |
has many good openings
fglw"\fvﬁl_dﬁcifwakerheldmen ACCIDENT, r MPERIAL
: PROT
Business in force, over $55,000,000 SICKNESS. ks |
GUARANTEE INSURANCE {
Head Office: :}]t{:r‘\::ulll‘:‘?(r:\m\‘n;!\:::h(li ‘:\ln‘lucl: ?~Iu-n they represent t
| TORONTO (o - - CANADA If you n-qulirr an l\g‘('nc; “)”-'c m.. . o |

E. WILLANS,

Assist Ger! Mangr. & Secretary

TRO : o
lI;?UEmg cl:»?:k}c;r ﬁl\iewqug e Home Life Association

Home Lite Ridg., Toronto

(Stock Company.) OF CANADA

ASSCB P it sm.927,000 Incorporated by Special Act 1%

Policies in force on Dec- of Dominion Parliament ‘
ember 3lst, 1908 ... 9,960,000 Capital $1,000,000 ; ‘
lll lm “ stcd lll Cﬂnn(h Agents Wanted In v
Insurance for ... 516,812,000 Unrepresented Districts :
lt MS deOSﬁCd Vﬂh thc PRESIDENT i
Dominion Governmerl, ow, J B SERATION i
exclusively for Canadi- . MCCUTCHRON i
ans $5,500,000 ¢
There are over 300,000 Canadians insured in the i
METROPOUTAN. HEAD OFrFicr g

Home Office : 1 Madison Ave., New York City.
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The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . ’ . - . - $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT
TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - . . - - - 7,500,000
BONUS DECLARED - . - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

\
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with:

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
k WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager, J

The Federal Life Assurance Company

Head Office, . - Hamulton, Canada, ———

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - - . - - 303,743.23
TOTAL ASSURANCE IN FORCE - . - - 20,128,400.61

MOST DESIRABLE POLICY CONTRACTS. m——

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




