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{

Leading Wholesale Trade of Toronto.

{L.eading Wholesale Trade of Toronto.:

Leading Wholesale Trade of Toronto.

JOHN MACDONALD & oo.

HAVE A NICE RANGE OF

LOW-PRICED ‘
GALATEAS,

—AND—

BLACK & WHITE
PRINTS.

JOHN MACDONALD & CO.,,

%0 & 38 Front B Bew, Z*%) TORONTO.

30 & 82 Front
38 Fountain 8t., Manchester, England
Toronto, June 30 1830

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE.
Jan. 1880

JONN LEYS.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 13 Fuont fitrest Weat,
TORONTO,

Offices—34 Clement’s Lane, Lombard 8t.,London, E.C.

Toronto 1880

Toag! Toas ! Teas! Toas!
SMITH & KEIGHLEY,

9 FRONT 8t. EAST, TORONTO,
Are offering this week three special lines of very

CHEAP TEAS,

COMPRISING

Half-Chests Basket fired Japan.
“ Fine Soryune Congou.
Moyune Young Hyson.

These goods have been very carefully selected for
retail trade, and dealers would do weu to see
samples (which will be mailed free on spplication
by lctter) as they are desirable lines and such as are
generally used by the I'rade.

AlLBM'IT’H

“«

W. W KEIGHLEY.

Toronto,' July, 1880,

1880.  SPRING.  1880.
Gordon- Mackay & Co.

Are dally receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

" LYBSTER MILLS SHEETINGS,
8HIRTINGS, de.

‘| Cor. Bay and Frout Sts.

Toronto, 1880

ADDITIONAL SHIPMENT
NEW GOODS.

PFrillings,
Black 8ilk Fringes,
" Hercules and Cordon Braids,
Black Satin and Faille Ribbons,
Lawn Stripe Muslins,
Halr Cord Muslins,

SAMSON,
KENNEDY,
& GEMMEL

44 SQOTT AXD 19 COLBORNE STS.
TORONTO,

Teronte,_June, 1880,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818

CAPITAL SUBSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, L 11,999,200
RESERVE FUND, - - - - - 5,000,000
Head Office, - . Montreal,
BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. President.
@. W, CAMPBELL, Esq., M.D. Vice-President.

Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Begpn.th, Esq. 8ir A. T. Galt, G.C.M.G.
Edward a.ckaﬂ, Esq. Gilbert 8cott, Esq.
exander Murray, Esq.
C. F. SMITHERS, General Manager.

Branches and Agenctes in Canada.
Montreal—W. J, BUCHANAN, Manager.

Almonte, Ont.,, Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, 8AY, Quebec,
Brockville, London, Sarnia,
Chatham, N.B.,, Monecton, N.B Stratford,
Cobourg, Newcastle, N.B., St.John, N.B.,
Oornwall, Ottawa, 8t. Marys,
Goderich, Perth, Toronto,
Guelph, NS Peterboro, ‘Winnipeg,
ax, N.8.,

A. MAONIDER, Inspector.

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee—E. H. King, Esq.,, Chairman; Robert
Gillespie, Esq,, 8ir John Rose, Bart., K.C.M.G,

BafSccn fn Great Britain.—London—The Bank of
E:fla.nd; The London & Westminster Bank; The
Union Bank of London Liverpoel—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches, .

Agents in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank, Boston —The Merchants National Bank.
Buffalo—The Farmers and Mechanics National Bank.
San Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—8t. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue OQiroular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offics, - - Toronto,
Paid-up Capital, - + $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

‘WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adam Hope. T. Butherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. B. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

BEANCHES,

Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin Lucaa, Stratford,
Bnndord. Montreal, Strathroy,
Ohaf , Norwich Thorold,

Ota.ngeville, Toronto,
Dun Ottawa, Walkerton.
Dunnville, Paris, ‘Windsor,
Galt, Peterboro, ‘Woodstock,
Goderich, 8t. Catharines,
Guelph, Sarnia,

Commercial credits issued for use in Europe, the
East aud West Indies, China, Japan, and Socth

Ster] and American Exchange bought and
sold
{;:umonl made on the mogt tavom%?o terms.
BANKERS,
New York—The American
ow York P e Exgltwngo Na;‘lonnl Bank.

The Chartered Banks.

The Chartered Banks.

THE BANK OF
BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OAPITAL, 81,000,000 STG.

London Office—3 Qlements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.

John James Cater, H. J. B. Kendall.

R. A. B. Dobree. J.J. sford.
Henry R. Farrer. Frederic Lubbock.

A H. Phillpotts, J. Murray Robertson.
Richard H. Glyn.

Becretary—R. W. BRADFORD.
HEAD OFFICE IN CANADA - St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N. B.
Brantford, Ottawa, Halifax, N.8.
Paris, Montreal, Victoria, B.C.
HBamilt~n, Quebec, St. John, N.B.

Agents in the United States.

NEW YORK—D. A. McTavish & Wm. Lawson, Agts,

8AN FRANCIsCO—A. McKinlay, Agent.

PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of ‘Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don ard China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 83,000,000.
Head Office, - - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Estk, - - President.
‘WILLIAM WITHALL, Esq., - Vice-President
Bir N. F. Belleau, Kt. Henry , Ksq,

R. H. Smith, Esq. William White: Eeq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Oanada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. 8t.Cathurines, Ont. Three Rivers.
Thorold, Ont.
Agents in New Yorko Mou g g 1
gents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of Lond‘:m.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.
HEAD OFFICE, - - . TORONTO.

DIRECTORS.
SR Wu. P. HOWLAND,  LT.-CoL. C. 8. Gzowskr
President. Vice-President,

Hon, John S8impson, Hon. D. A. Maocd
Donald Mackay, Esq. A. M. 8mith, Es;nald.
Robert Nicholls, Esq,

D. FISHER,
General Manager.

. B?}?N CHE S.P

lount Fore rt P

Ostiawa, "o Port Perry,

Ottawa,

Peterboro,

Port Hope,

v

Quebsc

Alliston,
Bowmanville,
Guelph,
Lindsay,
Montreal,

New York.—Messrs. Walter Watson and 8 3
Boston. Tremont Natjonal Bank, Alex. Lang

» | York—The

MERCHANTS’ BANK
OF OCANADA. i

CAPITAL - - - - $5,800,000.
RESERVEFUND -  475,000.

Head Offics, - - - Montreah

Board of Directors. :
HON. JOHN HAMILTON, - - - President °
JOHN MCLENNAN, EsQ., M.P., - Vice-Presideot

8ir Hugh Allan, Andrew Allan, Esth
Hector Mackenzie, Esq. Robert Anderson, Ksg- -
Wm. Darling, Esq. Jonathan Hodgson, E89*
Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.
WM, J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque. Stratford,
Hamilton, St. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine, Toronto
Kingston. Walkerton
London. Waterloo, Ont.
Montreal. ‘Windsor,
Napanee, ‘Winnij-eg, Manitoba.
Ottawa.

Bankers in Great Britain.—The Clydesdale Bsok"
ing Company, 30 Lombard Street, London, G1asgo¥
and elsewhere. -

Agency in New York, 48 Exchange Place, Messi¥"
Henry Hague and John B. Harris, jr., Agents.

o

Ba:kers in New York.—The Bank of New York.
N.B.A. .
Chicago Branch—23 Chamber of Commerce Build®
ing. Arthur Wickson, Manager.

Bankers in Chi The Merchants National Bank
A general banking business transacted. o
Money received on deposit, and current rates &

interest allowed.

Drafts issued available at all points in Canads. ¢

Sterling exchange and drafts on New York bough'
and sold.

Letters of credit issued, availablein China, Japs®
and other foreign countries.

Collections made on favorable terms,

THE —
BANK OF TORONTO
OANADA.

Paid up Capital..........$2,000,000
R‘“"‘ mdo-o-_n:-o-co 750,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President:
J. G. WORTS, Esq, Toronto, Vice.President:
WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq. Toronto.

HEAD OFFICE, TORONTO,

DUNCAN COULSON..
HUGH LEACH........
J. T. M. BURNSIDE...

.t'ms.B HENDERSON “

4
5
o]
g
I

. D. BOSWELL, “
oG W. HODGETTS, “

Foreign Agents.—London—The City Bank. Ne¥
ational Bank of Oomngm; Messsrs-
Watson & Lang.
orDr3fts on New York in Gold and Currency bought
sold.

The Bank receives money on deposi d allowd
Interest mcordi:xg to agreeg:ent. b, an

Interest allowed on current cash accou

nts.
Letters of creditissued availabl reat Britaid:
the West Indies, Chin: a:g Japl::,m @ B



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Shem—

59

The Chartered Banks.

The Chartered Banks.

The Chartered Banks,

THE MOLSONS BANK.

|m. —
PORATED BY AGT OF PARLIAMENT, 1835,

HEAD OFFIGE MONTREAL.

Oapi, —
tal Sub'q, g3 000,000—Paid-up, $1,998,861.86
B BST, - $100,000.
THos, Wopg L OARD OF DIRECTORS:
P, J. H. R. MOLSON,
Shep resident, Vice-President.
Hon. D. L. MacPherson.
Fw S.H Miles Williams.
OLFRRSTAN THOMAS Bwing. M. HEATON,

MAS,

B 1 Manager. Inspector.
I"v:'-mo?znz,"“‘mmal, Brockville, Clinton, Ezeter,
OQwen 50y, O'%M”ford. Milbrook, Morrisbur,

Tormisidgetown, Smiti's Falls, Sorel, t.

Agents in Canada:
30— Quebec Bank, Eastern Townships Bank.

Pnmwicl  pa, Vo Brunswick —Bank of New
Fny anq ite Lo Scotie—Halifax Bsnking Com-
ion Bap) l,bx'a.nches. Prince Edward Island—
:ID%B. of P. E. L, Charlottetown and Summer-
“dltnd,gg‘ JohnM. ommercial Bank of New-

London,_ Alli In Great Britain.
Mil)y Curri ance Bank (Limited:; Messrs. Glyn,
® & Cn ; Messrs. Morton, Rose & Co. v

= Watson; Mosers. Morton, Bliss &
. atson; Messrs. Morton, Bliss
x-‘ﬂdez, {,‘:’;;o‘lilerchants' National Bank; Messrs.
g:hk, Ch Yy & Co. Portland—Casco National
B mmm%0~mmt National Bank Cleveland -
Bug: National Bank, Detroit—Mechanics’
“lo—w Farmers’ & Mechanics’ Nat. Bank.
isconsin Marine & Fire Ins. Co. Bank.

Oou.cm’g:ﬁonal Bank,

Yurny in all parts of the Dominion, & re-
\%ﬁed at lowest rates of exchange.

THE

~ A5AL, $1,000,000, REST, $810,000.
ead Office—Torounto.
Bran,

Brang, m-;?:een Street, corner of Esther.
Bowmm 1. Ushawa, Uxbridge, Orillia, Whitby
oot ‘&‘;a?, Cobourg, Brampton, Napanee, Liver-
New y.ol Agents—The Bank of Montreal.
York Agents—The Ba.nkoot Mgnrt:ea.l.
lagq, 3 Nioho, Aﬁ::tu—'l‘ho National Bank of Boot-
Dragy, e isguod e.

on all ini
m%’}‘c"’ﬂw SI::{::. of the Dominion of Ca-
rope Chgd“ issued available in the continent
vlollectigy” L8 Japan, and the West [ndies.
%te:l‘db in all parts of Canada and the

STANDARD BANK OF CANADA,

cAPIT —
) AL
%&Lﬁmw%) JRIZED, - -

$1,000,000
750

HEAD OFFICE, TORONTO.

HON T DIRECTORS :
W.¥ oY GIBBS, - . PRESIDENT.
}NT' T0o OOWAN, . " .  Viox-PRESIDENT.
0. BURNG, W. F. ALLAN,
DR. MORTON.
R. 0. JAMIESON.
J. L. BRODIE, CASHIER.

%ln-&?.‘,,m farrisenr  Newoastl
n, ewcastle.
Pioton, Markham, Colborne.
g,,’:" %al—Bank of Montreal
I‘”%—Meaam. Smithers & Wateon.

ng—The Royal Bank of Scotland.

LA BANQUE
BANQUE DU PEUPLE

Established in 1855.

GAPITAL 2,000,000
———

e, . .

Montreal.
.8,

QHERRIER, Presiden
A.A 'DBOTTIE]% oot

Hand

Foreign dgents,
X ow gorylyn, Mills, Garrie & Go.
Quahae onal Bank of the Republio.

Banque Nativnale.

‘nflﬁir brs.gxk of Montreal and Ontario Bank,and |

DOMINION BANK.

THE FEDERAL BANK

Capital Paid-up, - - $1,600,000.
Rest, - - - - - - 220,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.
‘William Galbraith, Esq. Geo. W, Torrance, Esq.
John Kerr, Esq.

H, 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Newmarket, 8imcoe, 8t. Marys,
Strathroy, Tilsonburg and Yorkville.

Agents—London, Eng—The National Bank of Scot-

and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.8.
Drafts on New York bought and sold.
Inteeresl; allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized
Capital Bubscribed

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, 8t. Catharines.
John 8mith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, ‘Wm. Ramsay, Esq.
Bt. Catharines.  R. Carrie, Ee%
P. Hughes, Esq. John Fisken, Esq.
D. R. WILKIE, Cashier.

Office—Cor. Wellington St. and Exchange Alley
(The Ol1d Exohan%g Buildin% Toronto )

Bramches—Dubnville, Ingersoll, Port Colborne, 8t.
Catharines, St. Thomas, Welland, Fergus & ‘Wood-

stock.

Gold and Oumnc{‘ Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
and interest allowed. Prompt attention paid to
collections.

Eastern Townships Bank

'AUTHORIZED CAPITAL - 1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037

REBERVE FUND - 200,000
BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,
President. Vice-President.

Hon.M.H.Cochrane. Jno Thornton. Hon. J. H. Pope
G. K. Foster. G.N. Galer. G. G. Stevens.

T. 8. Morey.

Hear Office—8herbrooke, Que
WM. FARWELL, - - - General Manager.
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
TLondon, England—London and County Bank.
Boston—Nationul Exchange Bank.
Collections mace =t all accessible points, and
promptly remittea f- r.

Union Bank of Lower Can.

CAPITAL, - _ - 82,000,000.
Head Offios, - « = Quebeao.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharples, Esci‘; Hon. Thos. McGreevy.
D. C. Thomson, ‘s‘i.‘ E. Giroux, Esq.
C. E. Levey, Esq.
Cashier -P. MACEWEN. Inspector—G. H. BALFOUB.
BRANCHEs—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated (832.
Capital paid up 01,000.000-.- Reserve Fund $280,000.

PRssIDENT—JOHN 8. MACLEAN.
CAsHIER—THOS. FYSHE.

{ohn Doull. Samuel A. White.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBKC.

CAPITAL AUTHORIZED, -  $3,000,000
«  SUBSCRIBED, - 2,000,000
«  PAID-UP, - - 2,000,000

DIRECTORS.

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. 8ancer, Manager.
Sherbrooke - P. Lafrur e, Msngf:r.
Ottawa Branch—B8am. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, =~ - Hamilton,
Direct .

ors.

i DONALD McINNES, Esq., President.

JOHN STUART, Es&q., Vice-President.
James Turner, Ksg. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Eeq.

George Roach, Esq.
H. . HaMMoND, Cashier.

E. A.COLQUB(‘)AUN, Assistant-Cashier.

gencies.
Beeton~A. C. Mowbray, Agent.
Georgetown—H.M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—W. P. Robarts, Agent.
Port Elgin—H. 8 Steven, Agent.
Wingham—W. Cdrbould, Agent.
Agents in New York-—Mesars. John J. Cisco & Son.
g A lmt:l in London, Eng.—The National Bank of
cotland.

J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches :
North S8ydney. Annapolis.
Liverpool, N.8, Bridgetown.
Yarmouth. 8t.John,N.B.

Ambherst. Digby.
Kentville.  Pictou.
New Glasgow.

People’ s Bank of Halifax.

Capital authorized €800,000
Capital Paid-up 600,000

Directors :
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THoMAS A. BrowN, EsQ. PaTmICE PowER, K8q,
W.J. COLEMAN, EsQ. AvueUusTUs W. WxsT, Esq.
PETER JACK, E8qQ., - - - - - Cashier.
Branches : Lockeport and Wolfville, N.8.

Agents in London......... The Union Bank of London.
“ New York....The Bank of New York.

w Boston........... Williams & Hall.

" Ont & Que.... The Ontario Bank.

UNION BANK

[
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Uashier.

CHARLOTTETOWN.

BRANOHES, .SUMMERSIDE AND MONTAGUE
AGENTS IN

Montreal........ Bank of Montreal.

New York ..National Park Bank.

Boston ............ ..Merchants’ National Bank.

London, Engiand . ....... Union Bank of London.
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MERCHANTS’ BANK

OF HAULIFAX.

CAPITAL PAID UP, 8900,000
RESERVE, - 180,000
HEAD OPPICE—HALIFAX, N.8. | Geo. McLean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsqQ., President.
MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq., Norman Ritchie, Esq.
AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.

CANADA PERMANENT
LOAN & SAVIiGS COMPANY

Paid up Capital, $3,000,000, Total Assets, $6,700,000
Money lent in all paits of Ontario on favorable terms.

LOANS MAY BE REPAID

18t.—On the Sinking Fund system, which is the
best plan ever devised for the redemption of debt.

2nd.—In one sum, or by insf ents, as may be
agreed om, a_fixed and moderate rate of interest
being charged on the unpaid principal.

For ixégormation apply to the Company’s Apprais-
ers, or

J. HERBERT MASON, Manager.
OFFI0R :(—Company’s Building, Toronto St ,Toronto

Pictou—Wm. Ives Sydney—J. E. Burchell.
prar Meiins s o S Eres THE FREEHOLD
eymout - - - Hon. C. Cam: .ir. .
Charlottetown, P.E.I. - Owen Connolly, Agent.
Simmaagp L - v comdv sz | Loan and Savings Co.
TORONTO.
BANK OF YARMOUTH, ESTABLISHED 1 1859,
YARMOUTH, N.S. SUBSCRIBED CAPITAL 81,050,400
—— CAPITAL PAID UP =~ = 690,080
L.E.BAKER - - - . . Pgresment.| RESERVEFUND = = = 234,024
Directors : CONTINGENT FUND - = 1,209
it HhCoan. . By, - BONaCTAMMASTER
hn Lovitt. H Cann. . W. Moody. ecre -Treas -
T v':° Jx:)}ms | Fmen T Casneen, | Tnwpector, o ROBERT AWMSTRONG
o Correspondents at ‘Money advanced on on easy terms for long periods,
Halifax The Merchants Bank of Halifax repere ;q?gl:t b"img' °§"i,‘.’ t;:gé
e R L
0. . .The Bank o o! merica.
Montreai.........The Bank of Montreal, M L 0
New York .The National Citizens Bank. THE HA | T N
ston ............ The Eliot National Bank.

London, G.B ...The Unjon Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exch bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK.

fNot.ice is hereby given that a dividend at the rate
o

THREE PER CENT.

for the half-year ending 30th June, has this day
been declared on the paid-up capital stock of this
Bank, and will be ;yn le at any office of the Bank
on or after MONDAY, 2nd AUGUST next.

The transfer books will be closed from the 17th
July to 2nd August inclusive.

By order of the Board,
THOMAS WATSON,

Manager.
Pictou, N.8., 2nd July, 1880.

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Ea%. (London Director Rank of
Montreal) Chairman, Jas. Anderson, Enq., (Messrs.
Anderson, Amderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson’s Bay Co.) H. D. Harrison,
Eaq. (Messrs. Faulkner, Bell & Co., Ban Francisco).
8ir J Rose, Bart., K.0.M.G., (Messrs. Morton, Rose
Co. London.)
Londor Office—28 Cornhill, London.
B at 8an F isco, California ; Portland,
Oregon; Victoria, B, C.; New Westminster, B.C.
Agents in Canada and the United States.—Taue
Banhk otB Mouh;c;(l, .
The Bank of Montreal will undertake
gr other Banking business in conneotion Lag (L
Province of British Columbia through the above

k.
B.Vntowrln, B. C,, Dec. 1879,

SROVIDENT AND LOAN SOCIETY.

Hon. ApaM HOPE.. ....President.

W. E. BANFORD . .. . Vice-President.
Cagital authorize ...$1,000,000
Subscribed capital 950,000

Paid-up capital.......... 3852,738
Reserve and Contingent Funds., 125,328

978,067
1,748,958

MONEY ADVANCED on Real Estate on favour-
able terms of repayment.

MONEY REC ED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annum.
Temporary Office: No. 23 James St. 8., Hiamilton.

H. D. CAMERON, Treasurer,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

—

Paid-up Capital, - . - . . 981,600
Reserve Fund, - . . . . _ 168,000
Total Assets, - - . . . 2,500 000
Total Liabilities, St s = - 1,367,470

Money loaned on Resl Estate Securities only.
hMunioipa.l and Bchool Bection Debentures pur-
chased.

WILLIAM F. BULLEN,
London, Ontarlo, 1880, fanager.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - ,000,
Subscribed, - - - - . . " 30)00,883
Paid-up, . - . . 641,678
Reserve and Contmgent, - - B 83,626
Bavings Bank Deposits and Debentures, 649,902

Loans made on farm and ci roperty,

m&st fa.vora.b}e tgrmsd . :jy P »on the
oney received on deposit subject to call

cent, onynotico at 6 per cent. 845 por

D. MACFIE, President. F.B.LEYS, Manager.

THE OANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKR

STRAIGHT LOANS

—and to—
PURCHASE MORTCAQES

On the Security of Improved Farm or Sub-
stantlal City Property,
ON THE MOST FAVOURABLE TERMS.

Forms of Application and full particulars may b¢
had on application to
D. McGEE, Secretary.
23 Toronto Bt., Toronto:

UNION LOAN & SAVINGS COMPANY.

Ofiices : COMPANY'S RUILDINGS,
Neos. 38 & 30 Torente St.

CAPITAL, - . . . . $1,000,000

PAID-UP, - - - . . ,000

DEPOSBITS & DEBENTURES, - 458,000

RESERVE FUND, . . . . 106,000

TOTAL ASSETS,- - . . 1,072,763
President, - -

FRANCIS RICHARDSON, Esq-
Manager - - W, MACLEAN. :
Interest allowed on Deposits =at hi%he:t our:

rent rates. Money advanced on Becurity of
Estate. Mortgages bought. NoCommiuz)ns.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage ﬂ"lﬁ?"""m Company,

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. 8. Howland, Chairmas,
(President Imgerial Bank of Canada). Patrick
Hughes, John Gillespie, William Kersteman.

Bankers—Imperial Bank of Canada. Bolicitors—
8. G. Wood (Smith, Wood & Bowes).

This Company lends money on the security of im-
proved Farm, City and Town Property at reasonablé
rates of interest, and repayable at times mutually
agreed upon.

Mortgages Purchased. No Commission Oharged.

OFFICE: ‘WM, KERSTEMAN, JR.,
22 King 8t. E., Toronto. Manager.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITRD,
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church 8t., Toronto.
AUTHORIZED CAPITAL, $2,000,000.
Deposits received, and interest, at current rates

allowed thereon.
Money loaned on Mortgage on Real Estate, on
and convenient terms.

Ad e llateral securi d
'Vances on co ral f Debentures, an
Bank and other Stocks, by of De
Hox. FRANK SMITH,

JAMEB MASON,
President, 8

The National Investment Company of
Canada (Limited).

HEAD OFFICE, - . TORONTO.
Subscribed Capital, - $1,460,000

BoARD OF DIREOTORS.—William Alexander (of
Alexander & Stark), President; Hon. J'., C. Aikins,
Becre of Btate, Vice-President; A. V. DeL#
porte, William Galbraith, Edward Gurney, Jr,
thorno, Prof Foangof Lot Cits- Newman Bilver:

X . of o ronto.

Money lent at lowest ra.zeﬁ o i:to‘;%:'t. Mort-

gages purchased.
JOHN STARK, Manager.
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\The Loan Companies.

Finanocial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

0,
R;I;BTAL BTOCK PAID UP................. $984,150
RVE FUND.covvvoooeeoeeoeon 260,000
1" Y advnnced on the sec security of Real Estate on
Iﬂteregt ulluwed on Deposits.
WMP SBAUNDFRS, - - President.
RW o R I\T KEET, - . . Vice-President.
MYLIE, - - -  Ma.aager.

LONDON AND CANADIAN
Loan & Agency OCo.

(LIMITED)

PRESIDENT- §1n. W 1. HOWLAND, C.B., K.C.B.
VICE-PRESIDFNTH!
C. 8. GZOWSKI, Esq, C.E.
Mo, A.T. FULTON, ksq.
md‘l;ey lent on security of Improved Farms, and

Mo Hve City and Town ! roperty.

BRO8 a1d Municijal Del entures purchased.

J. G. MACDONALD,

) . Ma.na.:_er.
4K 1g Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

©8: No. 70 Gnuroh 8t. Toronto.

CAPIT,y,,
..o $1,000,000
RES’ RVE & CONT'GT FUND, 401,800
TAL ASSLTS, - - 248,110

Vl::l?e"t_}l“"‘ r.ble Geo. W. Allan, Senator.
Waltey Tesilent (ieo. Gooderham, Esq.
B.1.ece, Manuger.
there U€Y received on Deposit ond interest allowed
ci‘y or Mooy Loaned ou the secu ity of improved
F“I‘ Propelty

lllllBING& LOAN ASSUCIATIUN

Tﬁ%L SARITAL, - - e

DIRECTORS
hmﬁ?;s\mlth D.C L., Pres. JohnKerr,Vice-Pres.
.,m e er;x‘ ckougie, M.P. G RR. bockburn,)d A.
Joseph Jackes.
W Mortimer Clark.
D. Galbraith, Marager.

Mon Offices~ Cor, Toronto and Court}Sireets.  —

Pr;;pﬁey advanced on the security of City and Farm

Ortga e
1 8 and Debentures purchased.
]?:;;':St allowed on depomtsp

on .pphc‘;‘dodebenmma of the Association obtained
\

“Alexander & Stark,

Qui
t Chanbers, cor Adelaide and Victoria Streets,

TOCK BROKERS,

Members of the Btock Exchange.

B TORONTO,

3}
h'nzd 804 rell Btocks Debentures, &o.
from, the Gu Uxis ing mortgsges purchased.
Countey promptly uttended to.

O0ME [} 40onts forithe CANADA GUARANTEE

Money
Orders

HOPE & TEMPLE,

STOCK BROKERS,

Members of Stock _Exchange,
Bxing STREET EAST, TORONTO.

ke touzht and gold for Cash or'on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

Stocks, Bonds, Foreign Exchange, &c., bought
and sold for Cash or on Margin.

R. J. KIMBALL & CO,,

BANKERS & BROKERS,
Ezxchange Court, - - - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.

Municipal or other Bonds and Stocks bought and
?01(3 dLo_m»z on Mortgages or other Secuntles of-
ecte

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.,

GILLESPIE & CO,,

BROKHRS,

Banking & Financial Agents,

97 8T. JAMES STREET,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
(fht and sold. Bank Credits, and Loans negoti-
ate Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Ca.no.dmn American and English
Stocks und Bonds bought and sold. Represented on
the Montreal, New York & London 8tock Exchanges.

W Correspond prompily ed. &3
TEH

Anglo-Canadian Mortgagse Co,

GEORGE ROACH, Esq., President.
THOMAS BAIN, M. P.
LYMAN MOORE, EBQ.} Vice-Presidents.

CAPITAL, - - - $400,000 00
RESERVE FUND, - - 30,000 00
TOTAL ASSBETS, - . 599,193 74

JOHN F. WOOD Managing Director.

- AGENTS IN GREAT Bm‘um —Messrs. Fraser, Stodart

& McKentzie, W.3., 16 Castle Street, Ldmbnrgh
HEAD OFFOE.—~ 18 James Btreet South, HAMILTON.

Jas. 8, Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF 1'HE STOCK EXCHANGE,
HALIFAX, N.8S,,

Transact a General Banking Business. Exchange
purchased.

Dratts on London, New York, Boston and Mon-
treal at lowest rates.

Btocks, Shares, Konds, Débentures, and all negoti-
able secuarities bought and sold.

Collections made on all accessible points.

T EXL H

British American

BUSINESS GOLLEGE,
112 114 King St.West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of oumr country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANGE

Young Men, got a Business Education.

The British American Business College is the
leading commercial school in the Dominion.
Its location is in the business and ‘educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. - In addition, every
student, after getting a thorongh course of train.
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
booke for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THr SmcRETARY and get our last
Annual Circular.
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Toronto Barristers.

Leading Wholesale Trade of Montreal.

EATTY, CHADWICK, BIGGAR
& THOMSON,

. Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

‘W. H. BEATTY. E, M, CHADWICK. W.N. MILLER.
0. R. W.BIGGAR. D. E. TEOMSON. T.@G.BLACKBTOOK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SBOLICITORS, NOTARIES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C,, D.O.L. J. O, HAMILTON, M.A,, LL.B.
ALLAN CABSELS, B.A. D. W. OLENDENAN, B.A.

DETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &o.
WNOt?h of Scotland Chambers, 18 & 20 King Street
o8

JAS. BETHUNE.
‘W. G. FALOONBRIDGE.
WALTER BARWICK,

OHARLES MOBS,
N. W. HOYLES.
A. B. AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.
EDW. BLAKE, Q.C.  J. K. KERR, Q.C.
WALTER CASSELS.
C. J. HOLMAN. H. CASBELS.

J. A. BOYD,Q.O.
W. R. MULOCK.
O. A, BROUGH.

OROOKS, KINGSMILL & CATTANACH,

ADAM OROOKS, Q O. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, BOLICITORS, &c.
L ¥, HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W.

ELAMERE,BLACK,REESOR € KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
TC. . OFFICE—No. 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) TORONTO.
T. P. DELAMERRE, DAVIDBON BLAOK,
H. A. REESOR. RALPH W. EEEFER.

ERGUSON, BAIN, GORDON & SHEPLEY,

ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. BHEPLEY,

OrrIcEs—Imperial Bank Buildings Wellington 8t. E.
P.O. Box 2527.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARESON JONKS, BEVERLEY JONES.*
GHRO. A. MACKENZIE.

English Agent, JoNAB AP JONES, London.
*& Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE & ARMOUR,

forvnITORS, &0.,

North of 8cotland Champers,
18 King Street West.
ALBX, LEITH, Q.C. F. W. KINGBTONE.

B. DOUGLAS ARMOUR.

HOSE, MACDONALD, MERRITT &
“ BLACKSTOCK,

Barriéters, Attorneys and Proctors.

ROSE, MACDONALD, MERR
" Barristers and msv%ﬂg ghnggélys rln(()iRT"'
ney.

Ofoss; Doion Loan Bides, Nos. 2 &30 Taronto St

.M. . GRO. T. BLA TOCK.
EMERSON COATSWORTH, Jr. o ’

Steamboat and Ralbway Supplies

RICHARD MACKENZIE,
Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.—1. Turton & Sons, Sheffield ; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham ; John Moncrieff, Guage Glasses, Perth,
Ecogand; Hadfields Steel Fournd:ng Co., Sheffleld;
Lister's Patent Locomotive Fire Grute.

STAR METAL BEARINGS,

Has constantly & supply in store of every descrip-
tion of Railway Supplies, and makes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating Plumbago—made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and Supplies for Rallways.

Engineers, Boiler-Makers, Steomfiters,

16 St. John St., Montreal.

CANTLIE, EWAN&CO

MANUFACTURERS’' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons,
LYBSTER COTTONS, d&c., dc.,

38 St. Joseph Street, Montreal.
312 Wellington St. E., Toronto.

ST. LAWRENGE SUGAR REFINING GO,

(LYMIITED),

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer.
Office—88 KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED.

Cochrane, Cassils & Co.,

(Successors to Smitl, Cochrane & Co.)

BOOTS tSHOES

CTWHOLESAILB,
Cor. 8t. Peter & 8t. S8aorament 8t.

SiwrisSamty | MONTREAL, Q.
CANADA PAPER CO,

Paper Makers&Whalesale Staioners

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

T(g{QgTO BRANGH, 11 FRONT ST, WEST

amples and Prices sert on application.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,”
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messrs. Cammann & Co., New York.

N

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wronght Scrap Iron, whioh
for general excellence, both as regards quality an
uniformity, are unsurpassed.

The Rhode Island Horse Shoes are preferred
over all others. They are used entirely by the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed:

We also manufacture every description of Nails
Tecks, Brads, &¢. Railway and Pressed 8Spikes.

PILLOW, HERSEY & GO., Montreal.

JOHN McARTHUR & SON,
0IL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312’ 314, 316 St. Paul St., & 253, 255, 257 Com-
missioners St.,

MONTREAL

THE DOMINION BOLT GO.

87 ST. PETER ST,

MONTREBEAL

WORKS IN TORONTO.
Hot Pressed Nuts,
Machine-Forged Nuts,
Carriage Bolts, best,
Plough Bolts,
Machine Bolts,
Coach Screws,
Bolt Ends.

R.R. TrackBolts,
Sleigh Shoe Bolts,
Boiler Rivets,
Bridge Rivets,
Roof Bolts,
R. R. Spikes,
Blank Bolts,
) Bridge Bolts:

LINSEED OIL

RAW AND BOILED.
Whiting, Best Brand$

FOR SALE BY

W. & F. P. CURRIE & €0

100 Grey Nun Street,
MONTREAL.
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wﬁwheale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Bnulmporters and Wholesale Jobbers in
ISH, FOREIGN & DOMISTIC
o DRY GOODS,
Ormer of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

B
Thim%h“"rhibaudeau, Brothers & Co., Montreal
ean, Brothers & Co., London, E.C., England

PURE PARIS GREEN!

In 100 Pound Kegs,

FOR SALE BY

COPLAND & MCcLAREN,

Corner Wellington and Grey Nun streets,
—_ MONTREAL.

THE COUNTERFEIT

Whic}, ;

('Ptoagmt.‘"d&,.v doing the greatest and most wide-
Team _niSchief is the substitution of Alum for
P‘:‘Wdeg- A artar in the manufacture of Bakm%
trieq © Avoid danger by using only the old, wel
Which

 COOK'S FRIEND.
“ﬂca,te Ontaing NO Alum, never yet asked for a cer-
mﬁ;much.less paid for one, and is its own best
%ges. “;Pd“mn. making FRIENDS wherever it
llege g, - McLAREN, Union Mills, 55 & 57
t., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

i AND GENERAL GROGERIES.
T. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.

Manuf OF MONTREAL.
Acturers of Rubber Shocs, Felt Boots, Belt-
o ing, Steam-Packing, Hose. L.,
Boe & Warerooms, 335 St Paul St.,
By, MONTREAL.
Anch House, 43 Yonge St., TORONTO

JUNN CLARK, Jr. & C0.’8

Besn,

e T 15 Palne. Quality & ?inl:}

Plieg o rders are solicited. Wholesale Trade sup-
nly,

WALYER WILSON 4 (U9,
Bole Agents, 1 & 3 St. HelenSt., Montreal.

" Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,

IMPORTERS OF

foreign Leathers and Shoe Groods,

Commisslon Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of e-very description, including
Leads, Oils, Varnishes. ete., ete,,
MONTREATL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST.,, MONTREAL

NOTICE!

The syndicate about to work NEWELL'S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam St, on or about 1st July prox. - They will under-
take to crush or grind Phosphate and other
minerals, bones and otuer substances, at a rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Outs, Buckwheut, Burley, Malt, Flax,
and amny other cereals are reduced to Coarse or
Kine Meal, in quantities exceeding One Hundred
Bushels an hour! Moulie, cracked corn. granulat-
ed wheat aud Graham flour are specialties attain-
able only by the use of these machines.

For dethils, apply at the DOMINION GENE-

RAL AGENCY, 26 Hospital St., Montreal,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Medal Medal
THE THE
Grand Grand
Prix Prix
Paris Ex- Paris Ex-
hibition. hibition.
1878, 1878,

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’' Thread, Gilling Twine,
Hernp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 & 3 ST. HELEN STREET,

MONTREAL

4 Leading Wholesale Trade of Montreal.

" BAR & ROD IRON.

The Subscribers have in stock A COMPLETE
ASSORTMENT of all sizes. including :—Round, 3-18
to 4 inch; Squares, é to 3 inch; Flats, 4 x4 to 6x1
inch; Hoops & Bands, 4 to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Importers,
St. Peter Street, Montreal.

'LEWIS BERGER & SONS,

(LIMITED,)

Corroders of White, Red & Orange Leads

AND MANUFACTURERS OF

COLOURS, PAINTS, E:C

LONDON « SHEIFIELD, - ENGLAND
Canadian Work-x. - St. Gabriel Locks, Montreal,
P.Q. S8nle Agentsfor J W.Masury & Son, New York,
and H. Woods Sons & ('o., Boston.
Canadian Oflice.—17, 19 and 21 8t. Nicholas 8t.,

Montreal.
WILLIAM JOHNSON, Manager.

COTTON, CONNAL & CO,,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

HODGSON, SUMNER & COY

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

Miercantile Summary,

DurinG the month of June, there were shipped
from Montreal to Britain 9,281 head of cattle,
and 7,991 sheep.

SEVERAL fires in the woods, on the east side
of the Ottawa River, between Rockland and
Grenville are reported.

A share in the Picton Mutual Marine Insur-
ance Association was sold at auction a foew days
ago, and brought $405.00.

Tuere has been a large increase in the amount
of tolls collected and tons of freight cleared on
the Erie canal this season. The rates of freight
on grain per bushel also show an increase.

Mgssgrs. S. S. Hamilton & Sons, wharfingers,
in this city, have been gradually getting behind
in their business. Their chattels were heavily
mortgaged, and are now advertised for sale by
the sheriff.

It is currently rumored that a grain firm in
Bethany is in financial straits owing to heavy
losses lately sustained and it is likely the con-
cern will be wound up.

CANADIAN cotton manufacturing interests are
showing gratifying evidences of activity and
prosperity. The Hudon Company is having a
new mammoth engine of 500 horse power built,
to supply the additional power required. The
bed alone for this engine will cost $7,000. The
Canada Co. at Cornwall is likewise extending its
facilities, being engaged in building an addition
to accommodate 200 more looms.
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AN act of incorporation has been granted to
the * Campbell Tobacco Co.” of Montreal. The
capital stock is $80,000, in eight hundred shares
of $100 each. The applicants for charter were
Messrs. Edward Mackay, Jonathan Hodgson,
@. K. Starke, Wm. Reid, and Charles Ault.

Owine to the existing disturbances, the ship-
ments of lumber from Montreal to South
America, have fallen off very largely the present
season. So far only two cargoes have been dis-
patched.

Frrry samples of Chicago milk were recently
submitted to analysis and only sixteen of them
were found to be unadulterated. The remain-
ing specimens contained water, had been skim-
med, or doctored.

TEERE was a very notable increase in the re-
ceipts of grain by canal at Montreal for the
week ending July 10th, as compared with the
corresponding period of last year. A total of
802,724 bushels was reached, while last year the
receipts for the week, were only 295,344 bushels,
showing an increase ¢f no less than 507,380
bushels.

EXTENSION preparations are bemg made in
Montreal for a Dominion Exhibition, to be held
in September. The city council has added six
acres to the grounds, valued at $10,00C, and
$20,000 is to be distributed in prizes.

Tae Canada Paper Company is exceedingly
unfortunate with its mills at Windsor, P. Q. A
second explosion occurred on Monday, doing
damage to the extent of from $3,000 to $5,000,
which, however, is covered by insurance.
persons were injured, but not seriously.

Two

Mr. H. C. Leonard, general store keeper at
Harrow, who had also another store at MeGregor,
but sold it in April last, has, we understand, just
assigned in trust to Messrs. McMahon, Gibbons
& McNab, in London. The liabilities cannot be
very large.

Ar Allanburg, Messrs. Scallion Bros., general
storekeepers, who have also a branch store in
Humberstone, find themselves in difficulty, and
are unable to meet their payments. In a few
days they will probably assign in trast to Mr.
F. W. Swayze, of Welland. One of the firm
recently made a trip through Manitoba, with a
view of securing a suitable place for business.

THE “ gents furnishing business” in Strat-
ford, appears in an unsatisfactory condition, for
we find that the Sheriff has disposed of the
stock belonging to Messrs. T. M. How & Co.
Mr. Thomas Miller, formerly official assignee,
was the purchaser. Another person in the same
line offers to sell out.

Messrs. Wu. FowLer & Co., general dcalers
in Amherst, N.S., are in difficulties, and have
assigued to the firm that held a bill of saie on
their stock. One Montreal creditor who hap-
pened to be in Amherst seeing the position of
affairs, accepted 50c on the $ for his claim. We
fear there will be a poor show for creditors who
have no security.

THE Mark Lane Ezpress, a well-known Lon-
don commercial newspaper, has passed into the

hands of new owners, including several members
of Parliament and gentlemen representing im-
portant agricultural interests.

The Canada Life Assurance Company has
awarded the contract for its new building, in
Hamilton, which is to be constructed of Con-
necticut brown stone. It cannot be completed
too soon, for the Company is in great need of
more suitable premises to ecarry on its very
large business.

Mzssrs. C. C. Snowdon & Co., wholesale hard-
ware merchants, Montreal, have admitted Mr.
J. G. Howden into partnership. Mr. Howden
has been many years traveller for the house,
and his friends will be glad to hear of his
advancement.

Tue St. Hyacinthe Boot & Shoe Co., after a
checkered career, has finally disappeared from
off the stage for good. The plant and Machin-
ery have been sold to a dealer in boot and shoe
machinery and removed to Montreal. The re-
cord of joint stock shoe companies, has certainly
not been such as to lend encouragement to any
further attempts in this direction.

SoMETHING new in Canadian exports to Great
Britain, is baled hay. Large quantities have
been exported to the United States for several
years past, but this is the first year that any has
been sent elsewhere. Over 180 tons have already
been despatched by two of the Allans’ sailing
ships from Montreal, and some 200 tons more
are now being loaded at the same port.

Since the opening of navigation, the steam-
ships of the Allan Line have carried to Britain
2,488 head of cattle, and 1,041 sheep. As there
are five or six other lines of steamships sailing
from Montreal, all doing their share of this busi-
ness, some idea may be formed of the extent to
which the cattle export business has attained.

MEssrs Bole Stickle & Company founders at
Watford, complain that our remarks did them
an injustice. At the same time they admit, as
we stated, that they had been sued by several
parties, but they add that the matter had been
settled. They also state that when they took
stock, in January last, they had a surplus of
$2,600, and that daring the past six months
their business has been double that of the_ same
period in any previous year. We shall be pleased
to hear that this success continues and that the
firm has escaped further trouble with its creditors.

THE senior partner of the firm of Messrs.
Robert Service & Co., wholesale dealers in
cloths, at Hamilton, returned from Britain a
few days ago. While there he effected a settle-
ment with his creditors, compromising liabilities
of nearly £11,000 at a fraction over 574 per cent.
of the amount. This firm has been many years
in business. Since the failure of the Consolidated
Bank it has been unable to obtain the accommo-
dation it previously had. This drawback, with
heavy losses from bad debts, is assigned as the
causes for their having to seek relief from their
creditors.

TeERE has bee1 a large fafling off in the ex-
ports of American leather to the Continent.
The New York shipments for the first half of

1880, were but 155,518 sides, against 298,503
for the corresponding period in 1879. Says the
Sloe Leather Review. This great falling off i
probably due as much to the higher prices which
have prevailed this year as to the heavy duty
imposed by Germany on leather, but it is to be
noted that even such prices have so much de-
clined, trade with Germany has not materially
increased, although leather is in good demand
from the North of Europe.

Ox Saturday last a severe storm passed over
the South Western portion of this Province, not
only damaging crops but unroofing churches and
dwellings, which were in some instances burned
by lightning. One or two deaths ocourred if
consequence. Fortunately the storm was of but
short] duration; had it continued long the
damages would have been much greater ; as it
was, “the standing grain was levelled down as if
a mighty roller had passed over it; much of it
will never rise again, and will, even it it ripen®
in its present condition, make it exceedingly
difficuit” to harvest.

TaE case of * Prevost et al vs. Dussault,” hss
just been decided in the Superior Court at Mop-
treal. The defendant is a store-keeper at Sher-
brooke. who failed in '77, and the action of the
plaintiff was to recover the sum of $1,562 fof
goods sold and delivered, accompanied by & dé-
mand for the imprisonment of the defendants
under the clauses of the late insolvent ach
which provide for the punishment of insolvent?
who purchase goods on credit knowing them-
selves to be in insolvent circumstances. The
dealings between plaintiffs and defendant eX-
tended from March, 76, to April, '77, and the
defendant failed in June of the latter year. The
Court decided that the facts of the case estab
lished fraudulent intent, and that the demand
for imprisonment should hold, not to exceed si*
months.

TaE exportation of ice from Canada to th¢
United States may yet develope into quite con
siderable dimensions. The shipments last Wi~
ter from the vicinity of Montreal, Barrie ap
elsewhere were unusually large, and beside®
what was shipped as soon as cut, large quantitie®
were stored, as owing to the mildness of the
winter in the Northern States, it was anticipated
there would be & demand, at big prices, befor®
the summer was over. These anticipation®
have been verified, and ice has reached as high
as $16 00 to $18.00 a ton in New York, though
there has been some falling off from these figuré®
latterly. It is reported however that the stock®
held at Lachine and elsewhere have been clear®
out at good prices, for the New York market-
Some twelve barges are now loading cargoes st
Three Rivers.

OWEN SoUND expects to complete its ne¥
water works by the first of September next-
They will be a great boon to its inhabitant
affording pure spring water for drinking
culinary and other purposes. The water is
carried from a large spring, which for mad¥
years supplied a gristing and oatmeal mill, 0vé*
& mile distant from the town, and emptied iot®
& tank which holds over a million gallons.
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o .:b;nti:sgagzet s.ll)love. the level of thfe town,
will give a pressure of seventy

20“"’:1‘: to tl.le square inch, and throw a stream
noxale efr sixty feet. high, through & one inch
ime, vv;;m three different hydrants at the same
Mileg of ; en c?mplet'e there will be about five
Stracteg Iron pipe laid. The works are con-
8.3, Pa,;t a cost of about $35,000, by Messrs.
for th tker and R. Notter, by whom they will
. ﬁGhl:tesent be owned, the corporation having
Payin to assume the works after ten years by

12 the value of them at that time.

T,
HE Stadacona Bank is now paying & dividend

of nj
Dernme handred thousand dollars, being ninety
cent. of jts capital.

enI:::DIATE steps are being taken to renew op-
f°und]: at the Tilt Cover Copper Mine, New-
ud. It has been purchased by Mr. C. F.

nnett for the sum of £45.000.

N
‘p“’Am has granted a $10,000 bonus to the
80ee Tamworth & Quebec Railroad. This

mak,
to aeé & total of $30,000 furnished by the town
- A38ist this railroad.

er::;lﬁmt sod of a new Baptist College, to be
Wag tuon the University grounds in this city,
» astmed yesterday, by the Hon. William
dOn“ede", who, with his usual liberality, has
a sum sufficient to erect a handsome

stry, .
wmchlre which; with the ground, when finiched
cost $75,000.

;r“ Credit Valley strike still continues, and
- reml;:es for the payment of arrearages appear
Pany 4, as ever. The inability of the Com-
Rreat 1 settle with its employees is causing
N ardship, a number of the men in Elora

N ionmngeﬂl?e being refused further accommo-
. by their boarding-house keepers. It is
ard m"h&t the railway authorities deducted
it hag be‘;“ey f.rom the wages, but as yet none of
it i 4 n pt.nd out for that purpose. The men,

ared will resort to violence if some eatis-

the C’Zn:m'_mgen:.\ent is pot arrived at very soon:
reﬁm::ll.ttee, in fact, state that they will not
dsy‘ gible for the men’s action after yester-
°f'§:oi :::::tors of the * Moisie Iron Company”
®ttlemens » have been anxiously looking for &
now ):f the estate for nearly five years, and
°0aua: ;‘mt to have their wishes gratified.
iom of N 010. the delay has been the contesta-
Co. fo, thmm fyled by the * Morris Run Coal
- e. large sum of $330,000, which has
ai:cggmg ltt% slow length before the courts

fin Iy dee_dthe msolvenc'y. f:.nd has now been
%nté:: F:d upon and dismissed. The grounds

036 ont :tlon were that the pretended debt

o iy o ‘certam stock transactions between
M olson °"'l§ Run Coal Co.” and Mr. W. M.

. » President of the Moisie Co., intended to
Solvene thé public and give the appearance of

thy to the failed company. The judge
msi;t(, ?]Jese allegations had been proven,

. !nat:'med the contestation. This decision
“hoge diI'fally benefit the general creditors,
would vidend, had the claim been allowed,

8ve been very limited indeed.

8 significant incident of the trip of the

Toronto Lacrosse team to New York, that when
the members visited Wall Street last Wed-
nesday the members of the Stock Ex-
change, upon perceiving them in the gal-
lery, suspended business, and ceased their
stentorian ealls long enough to give the team
three times three hearty cheers, to which the
Canadian group, some twenty in number, res-
ponded. When so preoceupied a body as the
New York stock operators intermit their labors
to do such unusual honor to a handfal of our
stalwart and fresh colored yonng men, illustrat-
ing during their visit a national pastime, it must
mean that the latter are welcomed either as la-
crisse players or as Canadians; if the former,
then we may take the circumstance as an indi-
cation that our picturesque and vigorous national
game has taken strong hold of the fancy of our
somewhat jaded friends on *Change as well as of
the popular fancy evidenced by the crowds which
witnessed the games and matches ; if they were
welcomed as representatives of young Canadians
gimply, then we need apprehend at least no hos.
tility from the Wall street bulls and bears.
whatever may be the sentiments of those
merchandise exporters to Canada whose occu-
pation, since the adoption of the new ftariff,
is well-nigh gone. This visit was projected by,
and carried out through the liberality of a Can-
dian, now & resident of Staten Island, but our
boys Have been received with general hospitality
on all hands, and with especial courtesy. Ad-
miration of Canadian sports will be increased
by this holiday trip of our Toronto Lacrosse
players.

S ———————

—The Government of Quebec has received an
offer from a company to lease the North Shore
Railway for thirty years, at $300.000 a year for
the first ten years, $400,000 for the second, and
$500,000 for the third ten.

Tre PresErvaTioN oF TiMBER.—The prodigi-
ous draught on the resources of the forests
which the demands of mwodern engineering have
added to the domestic demands for fuel and
house construction, has made the question of
preserv ng timber artificially one of great impor-
tance in European countries, as must be the
case also in this country at no very distant day.
From all accounts, the employment of the mine-
ral salts— those of copper, iron, zinc and mer-
cury— have been practically abandoned as
being but imperfectly adapted for the purpose,
and creosoting has taken the place of those
compounds wherever the preservation  of
timber by artificial means is practised. The
English ~technieal journals are just now
exercised over a process of thiskind for which
great effectiveness is claimed. It is known as
Blythe's process. We learn from the Timber
Trades Journal, the following facts relating to
this process that way be of interest to our
engineer readers. The theory of the process is,
that the antiseptic employed (creosote oil) can
be forced into the wood more thoroughly by
the action of dry steam at high pressure than by
the nusual method of forcing the oil by the
mechanical action of pumps. The mechanical
details of the process are unfortunately not
given very intelligent!y ; but from what we can
glean, it appears that every green wood may be
successfully operated en, the operation being

substantially “the exposure of the timber
in closed chambers to the action of
¢ carbolized steam,” in which operation

it is claimed every fibre of the wood is
impregnated. The results of some comparative
tests made of timber sleepers by the Western
Railway of France are given, relating to the
question of the thoroughness of impregnation by
tne old process and the new, which are highly
favorable to the last named. Of 92 pieces ex-
perimented on, 46 by each method, it is stated
that while the old creosoting process only in-
creased the weight of each sleeper by 25 kilos,
the Blythe process added to its 46 pieces the
average weight of 10-95 kilos per piece. or nearly
4} times more of the impregnating fluid than the
other.—Engineering Journal.

__The Food-Adulteration Acts, which have
been in operation in Great Britain for some
years, have demonstrated their great utility,
ginee it appears from recent official reports that
the adulteration of food and drugs in the king-
dom has greatly diminished since these laws
have been in force. When the first Lancet
commission made a report of its” inquiries into
this subject, it was found that more than one
half of the samples analyzed were adulterated
In 1877, when the first official examination of
samples was made, under the act of 1875, it was
found that the proportion of adulterated samples
had fallen to 19.2 per cent; in 1878 the propor-
tion had fallen to 17'2 per cent. Excluding
spirits from the estimate, the per centage of adul-
teration wounld be 15 5 in 1877, and 13.7 in 1878.

 Leading Wholesale Trade of Toronto. _
Bryce, McMurrich & Co
FRESH A_I_!.RIVALS.
PRINT DEPARTM’NT
1000 pes. Dk. Pompadour.

500 “ Polka Dot.

500 ¢ Low-Priced Madders.
100 “ Purple Pads.

100 “ Asst. Plates.

Full range of narrow Cambrics in Black, Brown,
Slate, and Cardinal.
25 Above offered at very close prices.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.
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Pompadonr Prints and
full vange prices in
Brown Prints ; also,
speciat lines in English

W hite Cotton.
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Leading Wholesale Trade of Toronto.
S autetuwe- AL

WYLD, BROCK & DARLING

FALL AND WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,
FLANNELS,
BLANKETS,
UNDERCLOTHING,
WINCIES.

Our patterns in these goods are now ready, and
represent a stéck which will be found in every
respect desirable and attractive to the largest and
closest buyers.

WYLD, BROCK & DARLING,

TORONTO

H.S. Howland, Sons & Co.

WHOLESALE

H ardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T. J. DARLING & (O,

HARDWARE #)IRON MERCHANTS,
5 FRONT 8T. EAST

. TO THE TRADE.

The business heretofore carried on by the under-
signed as Manufacturers and Wholesale Dealers in
Boots and SBhoes, under the style of

SESSIONS, COOPER & SMITH,

will from this date be carried on under the name
and style of

COOPER & SMITH.

This change will in no way alter the personnel of
the firm, the undersigned having been the only
partners. JAMES COOPER.

Toronto, 1st June, 1880. JOHN C. SMITH.

W, J, McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,

"TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHEHOHRS,
Front St. E,, Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large

variety of all the leadinglines of BOOTS AND SHOES |.

equal to any made in_ Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until iny travellers call or until they can
visit Iny warehouse and examine ry stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Oni.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERYOf every description.
BOOKBINDINGNoted for style, strength

and moderate prices.

Wallets, Bankers’ Cases, &c., equal to anything
made.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEITH 8& COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES d& CO,,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERE' ASSOCIATION
‘65 FRONT STREET EAST,
TORONTO.

Stortgge (Bond and Free) and Warehouse Receipts
Granted.

JOHN HALLAM,

WOOL,
856 Front Street East,
TORONTO.

CHRISTIE,
BROWN & (O.

—MANUFACTURERS OF—

|FINE BISCUITS!

TORONTO.

R

Leading Wholesale Trade of Toronto.

o

Ogiley & Co

HAVE IN STOCK

PRINTED MUSLINS,
WHITE GOODS,
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Fune, 1880.

HARDWARE, METALS, dc.,
88 YONGE ST.

Fly"l‘rapn,

Galvanized Iron Wire,
Annealed Tron Wire, Fruit Jars,

Barbed Fence Wire, Woodeh Bowls,
RBrass Enamel Kettles, Clothes Wringers,
Wire Dish Covers, Ice-Cream Freezo/l'_’

(Established 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,
FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advences made on Consignments of Flour, Grailt
Oatineal, &c.

Special Sale.

FOR THE BALANCE OF THIS MONTH ONLY
WE WILL SELL OUR 8TOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,
HOSIERY,
GLOVES,
RIBBONS,
MILLINERY,

FANCY GOODS,
At Greatly Reduced Prices,

for we are determined we will not carry over oné
@ollars worth of SBummer Goods.

HUGHES BROTHERS.

M & L. Somel, Benjamin & Co.,
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The Monctary Times|

AND TRADE REVIEW,

13313{‘13011 has been incorporated the *Interco-

“Trag, ournal of Commerce” of Montreal, the

“'l'he-f\ Review” of the same city (in 1870, and
oronto Journal of Commerce.”

8SUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID.
Oa
sr;ltaifp?" SUDBCTIbETS...orrrosvrens e $2a year.
Amerieqn “ . "10s. sterling a year.

.................. $2.50 U.8. Qurrency

800K AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MaxAGER.

TORONTO, CAN. FRIDAY, JULY 16, :880

—

WITHOUT A BANKRUPT LAW.
:‘°W}y, but surely, the disadvantages un-
in u‘:’hlch the mercantile community labour
i l; absence of any law to deal promptly
ent raudulent debtors are becoming appar-
nee;l For men who are honest little law is
o b:::l(; A 'debt.or has it in his power when
traes mes involved to assign his assets t.o a
out tee for the benefit of all his creditors with-
_Preference, and having done so, his
alry may be wound up much more economi-
. ty tha.fx could have been done under the
ut?s just repealed. The chief disadvan-
s 8 in guch cases arising in this Province,
> 1ar as creditors are concerned, are twofold.
prl:::’ there is no machinery for setting aside
very Pl‘efer.entlal payments, if any, and no
Drete effefztwe machinery for dealing with
i norenftlal assignments. Secondly, there
ort ::hef except the expensive one of re-
. the Court of Chancery in case of
ep“tes arising between the creditors as lo
o  8mount or bona fides of their respective
i ::ls)' In.the Maritime Provinces the case
" stantially the same. In Quebec, the
ou t: a3 we have had occasion before to point
stands on a quite different footing. So

ffr a3 the debtor himself is concerned, the
on:;ence between such an assignment and
0 mnder Bankruptcy is that it affords him
old :;ns of o.btaining his discharge ; it being |
ment .&t 'a. s.tlpu'lation in the deed of assign-
rons ’t llinsmtm.g in any form on a discharge
rende e creditors who take the benefit of it,
%m.“ the whole instrument void. Of
of hi:’ each creditor may grant a discharge
It own debt on such terms as he chooses. |
r:(_l\u.reg no law to enable him to do that.
Owe‘: in the case ot the fraudulent debtor,
rom e:l, that some pron}p!; remedy is needed.
i Whiah over the Province we hear of cases
cult; ch traders, finding themselves in diffi-
188, allow their friends to take judgments
O:W%p away all they have, while the suits
%nee‘er creditors are staved off by every
vable device. Not only is this the

Where there are bona fide debts owing

to friends and relatives, but too frequently,
in the absence of such debts, trumped up
claims are made to serve the purpose. This
is a great and likely to be a growing evil.
Add to it the cases of concealment of goods,
of evasion of process, and of fraudnlent or
pretended sales, and some idea may be
formed of the ills that are now practically
without a remedy, because no such prompt
redress as is applicable to the circumstances
exists. All these things point to the one con-
clusion—viz. : that a grave mistake was
made when the bankrupt laws were repealed
without some measure of relief being substi-
tated for them. It seems idle to discuss
further the proposed Creditors’ Relief Act,
for the intention to put it into force appears
to have been abandoned.

There is, however, another side to this
picture that goes far to offset the evils under
which the business community now suffer.
Let us glance at it. These men who act
unfairly by their creditors do not, cannot,
free themselves from liability for their
debts ; and creditors will have themselvés to
blame if their debtors do not ultimately have
to pay or go out of business., There
should be no compromising with dishonest
men. No consideration should be shewn to
{hose who have not treated all creditors
alike. Serious mistakes have been made in
the past by sacrificing every principle for
present pecuniary advantage. Let those
who have the good of trade and their own
ultimate interests at heart see to it that
these mistakes are not repeated. Every
wholesale man in business owes it to himself,
to his brethren in the trade, and especially
to his honest retail customers to refuse per-
sistently to condone any violation of business
morality. It is the duty of those who have
something at-stake in business to set a good
example in this respect. Let wholesale men
keep strict faith with their cnustomers who
meet every engagement, and with each other,
and we may yet have cause to be thankful
that the country was for a time without an
Insolvent Act, A weeding out of weak,
incapable and unreliable men has long been
needed in almost every department of busi-
ness, wholesale and retail. Those who are
the fittest to remain never had a better
opportunity to bring this about than now.
[t is much to be hoped they may be found
equal to the emergency.

————————————

WOOD PAVEMENTS.

As wood pavements will probably be ex-
tensively used in future, it is very desirable
that municipal corporations should not com-
mence to lay it extensively without getting
all available information on the subject. The

} Corporation of Toronto has laudably sought

to inform itself on the subject by a cruise in
the States ; but in doing so it has by no means
exhausted all available sources of knowledge,
and it is not even certain that it has gone to
the best sources open to it.

The sort of pavement that seems to be in
danger of finding favor here is one that was
tried and failed in England forty years ago :
block pavements, resting on the soil of the
roadway, without any flooring or concrete
foundation. Such blocks were found very
soon to present an uneven surface, from the
ginking of such as happened to rest on the
softer spots ; and the water which filled the
hollows thus made finished the work of dete-
rioration which depression had commenced.

Concrete foundations sre now generally
used, in London and the great provincial
towns of England. They secure the road-
way from sinking, and the Timber Trades
Journal states that a company which, in
seven years, has laid 250,000 gquare yards,
in London, has not had occasion to relay a
single yard, from actual wear. The practice
of placing the blocks on the ground was the
rudest form of wood paving. Flooring, often
double, followed ; the concrete floor repre-
gents the latest and the best improvement.
“ Wood pavement,” says the Journal, ‘‘is
now rapidly advancing in London. The
leading arteries between the west end and
the city are nearly all of wood pavement,
and the city authorities have adopted it,
gradually discarding stone, greatly to the
comfort of the business world.” The noisi-
ness of stone was one reason for condemning
it ; and through macadam so much mud
works up that it cannot be kept clean,

Late improvements have done much to
increase the life of wood pavement; and
now engineers are said to admit that it is
twice as great as it was once thought to be.
The conditions of durability, as stated by the
Journal, according to one system, are:a
sound foundation of concrete; timber of
uniform quality ; a bituminous composition,
impervious to water, by which the wood
pavement and the concrete are cemented
into a homogeneous mass. The concrete
bed is laid six inches thick ; and the blocks
are laid pretty much as in the experiments
that have been made in Toronto.

Various kinds of wood are used for blocks
in England ; but Baltic redwood (pine ?) is
pronounced the best. We have a great
choice of materials in Canada, and experi-
ments on a limited scale ought to be freely
made. Pitch pine is said to chip at the
edges ; besides being objectionable on ac-
count of its slippery surface. Against
Canadian tamarac the somewhat fantastic
objection is bronght that it is too heavy.
Spruce, without having yet been subjected
to adequate tests, is well thought of. Oak
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is too dear, and beech not equal to the “red
wood.” Whatever wood is used, toughness
is a requisite quality, and it might be worth
while to try whether some kind of elm would
not, in this respect, be found suitable.

Another method mentioned by the T'imber
Trades Journal is to lay “a concrete foun-
dation composed of lias lime or Portland
cement and ballast in proportions of one
part of lime or cement to five or six parts
of ballast, laid to a depth of six inches,
and to the correct curve of the road ; over
this is laid a layer or bed of mastic asphalte
half an inch in thickness, upon which wood
blocks of the ordinary size are placed in
transverse courses, with the grain of the
wood upwards, a space of half an inch (or
less if desired) being left between each
course. Into these spaces, or joints as they
are more usually called, heated asphalte is
poured to a depth of from 2 to 23 in. up the
block. This asphalte, it is stated, adheres
firmly to the foundation as well as to the
blocks, and solidifies the whole, the remain-
der of the space between the blocks being
filled with a grouting of sand and h ydraulic
lime, which acts as a non-conductor to both
heat and cold, and serves to fix the grit and
gravel which it is usual to strew over a
newly-laid wood-paving for the purpose of
indurating the surface of the wood."”

A third plan is *‘to form a foundation of
concrete, varying in thickness according to
the nature of the subsoil and the traffic,
then to pave with blocks of yellow deal 3 in,
wide and 6 in. or 7 in. deep ; the joints,
which vary from three-eighths to half an
inch, are filled in with sand and lias lime,
and the surface is afterwards indurated by

"strewing it with shingle.” A fourth plan is

to place ‘‘felt on the prepared foundation
and between the joints, thus giving, as is
asserted, an elasticity to the road and allow-
ing by the felt-jointing for the expansion
or contraction of the blocks.”

The first cost of the best forms of wood
pavement may prevent their being adopted,
in our cities, on any but the most important
streets, for some time to come. But it is
at least important to find out what are the
best methods, and whether they are not the
most economical in the end. The experience
of England, unless there be another side to
the story that we do not know of, seems to
be decisive not only in favor of wood in pre-
ference to stone pavements, but that they
should rest on a concrete foundation. We
should deceive ourselves if we imagined that
the block pavement, resting on the ground,
such as is now used in some American cities,
is the best pavement. It ig only not the
worst pavement because the blocks are large
and resist pressure into the soil; but even
this largeness has its disadvantage, for decay

in the centre of a tree is very liable to occur.
If we put a block pavement on the soil,
without any support, let us understand that
though we may by this means make a fairly
good road, it is nearly as far as possible
from being the best block pavement that
can be made. If will be of some importance
to know, when we undertake a new kind of
wood pavement; what, rank it is entitled to
among the many kinds of block pavement
now in use.

THE PACIFIC RAILWAY MISSION.

Sir John Macdonald and Sir Charles Tup-
per have gone to England to discuss a pro-
posal which is said to have been made by
capitalists for the construction of the Pacific
Railway. The proposal, so far as it has
been made known, is that a company will
undertake the construction of the railway,
or some part of it, and take their pay
in lands along the line. Sir John Mae-
donald, in a speech made at Bath, before
his departure, spoke in general terms about
the Government having it in its power to
get rid of all pecuniary responsibility for
this railway ; and since these two ministers
left Ottawa, the statement has been defi-
nitely made that the object of the mission
is to conduct negotiations on the basis of
the proposal made to the Government. Sir
Alexander Galt probably felt his way and
invited the offer that has been made.

It is only possible to discuss in very gen-
eral terms, a proposal of which the details
are unknown. It has not been made certain
whether the offer covers the whole length
of the line to the Pacific, or is confined to
the prairie region. There should be no
difficulty in getting a company to take the
prairie section, on the terms stated. That
section is sure to prove remunerative, as
soon as settlement extends along the line.
Of other sections of the road it is impossible
to speak with the same confidence. From
the eastern side of the Rocky Mountains to
the Pacific Ocean there is no reason to be-
lieve that the road would, for many years,
pay working expenses. The profits on the
prairie section will need to go to whomsoever
may have the responsibility of keeping the
British Coluinbia section vpen. If the Gov-
ernment is to deal with private parties for
the construction of the road, the bargain
should include the whole line ; otherwise
the company would get the kernel and leave
the Government smothered under the weight
of the husks. Until we know for certain
whether the negotiations are to embrace the
whole line, it wyill be impossible to form any
sound opinion of the scheme, as a whole.

If the prairie section only is intended to
be included, it is doubtful whether the pro-

posal can be entertained with advantage to
Canada. Tn that case, the remainder of the
road would certainly be burthensome to the
Government ; perhaps more burthensome,
in the end, than the carrying of the whole
road would be. It is not probable that
such terms could be got as would make this
piece-meal dealing with the work beneficial
to the country. It would scarcely be a rash
conclusion to say that the whole of the road
or no part of it should be built, on the basis
in question, by a private company.

Whatever mode of construction is fol-
lowed the lands must, in one way or another
as far as possible be made to provide the
means of ultimate payment. If they are
not given to a company in payment of the
road, they must be sold by the Government
to furnish, as far as possible, the meuns
of payment. Whatever portion of the lands
be set apart for this purpose cannot be held
for some other. For instance, they cannot
be paid away to a Company and given away
to settlers. We cannot eat the cake and
have it. If we part with the lands for an
equivalent, we have done with them. We
may impose conditions ; but we must relin-
quish ownership and control. We cannot
barter away lauds for a railway and at the
same time only sell to actual settlers. To
sell only to actual settlers would be to de-
vote the lands exclusively to settlement.
But then we should not get the railroad, and
without the railroad settlement would be
blocked for want of communications. If the
lands are to be used to form a fund out of
which to build the road, they must be sold ;
and to sell them to the best advantage, we
must sell them to all comers, whether they
be settlers or speculators. Purchasers who
intend immediately to settle cannot be ex-
pected to come fast enough to form a rail-
way fund out of the purchase money they
will pay.

That it would be desirable to concede the
lands only to actual settlers, if the proceeds
of the sales were not wanted for other pur-
poses, we have no doubt. But the proceeds
are required for the purpose of the railway ;
and we cannot afford to turn away custo-
mers. Suppose the case of a farmer who has
ten thousand bushels of wheat to sell.
Actual consumers will require it all, in the
long run ; but the farmer has engagements
to meet, and he cannot afford to wait. He
therefore sells to a dealer or speculator, and
with the purchase money meets his obliga-
tions. The Government must do the same.

The alternative is not to use the lands for
building the road, but to increase the public
debt to the full amount of its cost. No one,
we imagine, will say that this course ought
to be followed.

To deal with a company such as now



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

69

L% .
u?:::?mﬁ lmght. give relief to the Govern-
gain wouldpecumary pressure ; but the bar-
perils. :;arcel? be free from future
of this k::d argains made with companies
Bover fail § are never final. After-claps
Sought ; ‘&%me. Some new advantage is
ailure ’itlil as the alternative is collapse or
eﬂitat,irm 8 Teluctantly granted after some
Peculiag s':nd ‘more grumbling. But, in the
a0t imposls‘lkl,?twn Canada is placed in, it is
in the . 1ble that to deal with a company,
j“"ﬁonabl{, Proposed, might be the least ob-
will ependmode of proceeding. FEverything
limitatiom upon the terms, conditions and
of the bargain.

THE COAL TRADE.

th:‘h::; h":*! :been an arrangement among
States tOmlmng companies in the United
in‘ﬂ'ea;in !‘edu.ce production, as a means of
time dof Prices. But working short
co"‘%poh;' not appear to have produced
Put, Ing results in lessening the out-
pmducedem had, up to 3rd July, been
* timg laat 2 mllcl? aflthracite as at the same
in thig k.yeaf, W1th1fl 1,712,122 tons. And
an l&stmd produc'tu)n is now more active
which wy €ar; having for the last week to
compar e&) h_ave returns, been 405,509 as
week of | With 391,764 in the corresponding
a8t year. By the 1it August, the
reachplr;“;llction of an?hracite is expscted to
mmplet; &0,000, leaving to be furnished to
uring th € year’s supply, 13,500,000 tons.
angin ‘: Wh(‘»le season, buyers have been
%mgentack in the expectation that the
rokep . among th? companies would be
been di;:n oxpectation which has so for
ill PPOlnFed. 'The majority of buyers
not, 8 to this belief ; but their opinion is
red by some shrewd judges. The
n Ing dullness is said to have been fore-
. %Y the companies ; and it is pretty cer-
a.t activity in this trade will be de-
tl.n alate period.
or \_)ltumiuous the demand is very small
the i‘:c‘f‘ are reported weaker. Owing to
Teity of iron freights, a good deal of
OUS coal is now being brought from
t‘? the States.
hag © object of the coal-mining companies
p“u“r: 8;) to limit the production that the
em g of demand on supply would enable
v uy get monopoly. prices. So far, they
theiy m:‘:]eeded ; and it is not probable that
ition fOPly can be broken by foreign com-
tia c:) a:r though b.oth English and Nova
tion are bel'ng imported, the importa-
offer anscarcel‘y in quantities sufficient to
Y serious competition. In some
tolg * h?wever, American producers have
80 oy tell' workmen that, if things are to
®Y as they are, low wages must be
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accepted. In the early part of the year, the
importation of foreign iron was stimulated
by the high price of American coal, and
some furnaces may have had to be blownout
from this cause. But the American iron
manufacture, which is itself a great monopoly,
can hardly complain of the coal monopoly.
1f the coal monopoly were carried so far and
continued so long as to become seriously
detrimental to the public interests, some
means of breaking it would be found.
Legislative interference or judicial interpre-
tation would do the work. The principle
that the Legislature has a right to regulate
callings in yhich the public has a special in-
terest would be invoked and applied.

The quarter to which the public has been
looking for relief lies in another direction.
There has been and still is a belief, not
general but predominant, that the monopoly
would fall to pieces of itself, as all such
monopolies have before, sooner or later.
Large consumers and householders both re-
fused to lay in their supplies at existing
prices. The danger to coal dealers, in this
state of uncertainty, has been that they
might purchase at high prices and have to
sell at low. In Canada, we are less favour-
ably situated than in the States ; because
the close of navigation practically cuts off
our supply. Hence hesitation to buy in
summer, if the monopoly should hold to-
gether, would make it necessary to buy at
higher prices in the autumn. Whether it
will hold is the problem to be solved.

The Canadian duty on coal was increased
last Session twenty-five cents a ton, making
the whole duty seventy-five cents. This
causes an unwelcome addition to the price.
Still, if the American monopoly had not
come into existence, and if prices in that
country had remained at last year's level,
the price of anthracite would not have ex-
ceeded $4.25, in this market; it having at
one time been as low as $3.75, last year.

BANK MEETINGS.

The reports of the meetings we publish
speak more hopefully of the future, although
the present is not regarded as at all satisfac-
tory. The amount of money seeking invest-
ment is large, and as is usually the case
under such circumstances, the rate of inter-
est is low, with no immediate prospect of
an advance. Bankers, too, are still
endeavoring to contract their business,
which was entirely too large for the actual
requirements of the country, and the process
of winding up undesirable accounts is still
going on. .

Considering all the circumstances the
shareholders of the Bank of Commerce ought
to be satisfied. They have not only had

eight per cent. on their capital, but have a
balance of $228,5648 at the credit of profit
and loss account, where it will be available
to meet further loeses should they occur in
the weeding out process that is still going
on. The Bank is in good hands, and does
a large business in Toronto and at its several
agencies.

After a somewhat varied experience, the
Standard Bank bids fair to be a success. It
is conservatively managed, and after paying
its shareholders a six per cent. dividend,
and writing off $11,885, the accumulations
of former years, it has formed the nucleus
of a reserve. The amount set aside for that
purpose is $7,600. The net profits of the
year were about ten per cent. on the paid
capital.

The business of the Union Bank of Lower
Canada has suffered severely during the
great prostra‘ion of the lumber trade. Now
a more hopeful feeling exists among the
directors. The advance that took place last
autumn in the timber trade, and the large
sales that have since been effected at in-
creased prices, induce the hope that busi-
uess |is improving. The report, which we
print elsewhere, shows that the gross profits
of the year were $196,634, after deducting
expenses of management ($45,261) ; the net
profits were $151,373, or a fraction over 7}
per cent. on the capital. A dividend of four
per cent. was paid, and $70,748 appropriated
to meet bad and doubtiful debts; leaving a
balance of $11,883 at the credit of profit and
loss account. Owing to the losses the bank
sustained through the depreciation of insol-
vent estates, it was considered prudent to
make the above appropriation.

At the annual meeting of the shareholders
of the Exchange Bank, statements were pre-
sented, some of an encouraging character
while others were decidedly the reverse. It
is encouraging for the public to be told that
the Directors of the Bank have shouldered
the loss which has fallen upon the institutign
through the manipulation of the late cashier
to the extent of $25,000. This is a rare and
most honorable example. It may well be
commended to the attention of directors of
other institutions should circumstances un,
fortunately repeat themselves. The direc-
tors, we believe, were not legally bound to
take the course they did. Many wen to
whom the only obligation is one that can be
enforced in a law court, would have declin-
ed to assume the respensibility undertaken
by these directors. The advantages of hav-
ing a board composed of men who are both
able and willing to undertake responsibility
of this kind is hereby made most obvious.
The Board of Directors of the Exchange
Bank was composed of men of exceptional

,strength and ability, and the shareholders
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a8 a body have now the advantage of this
state of things in the saving of a loss of a
considerable amount.

The disasters that overthrew this institu-
tion, however, in spite of the able men that
sat at its board, only demonstrate what has
so often been asserted that banking is a
technical business and can only be carried
on successfully by those who have mastered
it as a profession. 1In this case, we had a
strong board of able men, cach of whom had
been eminently successful in his own busi-
ness. Yet, when they came toact together
in administrating the affairs of a baunk, all
their knowledge and ability did not prevent
it from coming to an absolute stop, owing to
the incapacity and dishonesty of the Man-
ager. Had the Manager been as able and
honest as the members of the board, there
could be no doubt that the Bank would have
been in a flourishing condition. But as it
stands to-day, the directors come before the
public with a confession that a considerable
part of the capital, in addition to all that
was supposed to be in reserve, has been ir-
recoverably lost. The reduction in the as-
sets is set down at $341,000, and it is pro-
posed to reduce the capital to $500,000.
Supposing all the rest of the assets to be
good, the Bank will start business on its re-
duced capital with a surplus of about $150,-
000.

In this condition of things it was open to
the Directors to recommend either a winding
up of the concern or a continuance upon a
much reduced basis of capital. 1t is, in the
opinion of some, to be regretted that they
chose the latter alternative. By so doing,
it is said, they only perpetuate, what is ad-
mitted to have been the cause of much of
our past distress and trouble, namely, the
undue multiplication of banks and the un-
wise addition to banking capital.

Of the three banks that suspended pay-
ment last year, in the Province of Quebec,
two are now in course of liquidation. The
Exchange Bank, however, has re- opened
its doors, and is continuing its business.
Many are of the opinion that the number
of banking institutions is still too large, and
that it wonld be to the interest of the com-
mercial community, if, by amalgamation or
discontinuance of business, the number were
reduced.

The Stadacona Bank in Quebec took the
init?ative in the resolution to ‘wind up its
busu.xess without being compelled thereto by
outside 'pressure.  And the result, many
think, has fully justified the wisdom of the
course which was adopted. The bank has
already paid off its liabilities to the public,
and retumedv nearly ninety per cent. of its
capital to its stockholders, The remainder
will no doubt be paid in due time.

The Directors of the Exchange Bank have
the impression, it seems, that it would beiyear, capecially when compared with the
i enormously increased volume of business
{transacted. The circumstances under which
They prefer, in fact, to
?are, therefore, very advantageous, and the

more for their interest to carry on the bank
than to endeavor to collect in the assets and
distribute them.
enter upcn new risks in lending, new liabili-

. . . . . . . i
ties in receiving, with all the complications

that inevitably attend even a small banking
business. They desire, in fact, to throw
themselves into the keen competition for
diminished profits in which all bankers are
engaged at present. Matters are not now
as they were some yearsago. Good business
is extremely difficult to be got, and what is
quite as much to the point, good men are
very difficult to be found as managers.

To gather even a moderate amount of de-
pusits together, the bank will have to offer
unusual inducements. It will be under
temptation to introduce unreasonable com-
petition and prevent the adjustment of the
rate of interest on deposits to the value of
money, which the Quebec Banks have just
undertaken to do.

THE FAILURE LIST.

That the commercial condition in both the
United States and Canada is remarkably im-
proved this year as compared with last, is
very apparent from the tabulated statement
of iajlures prepared by Dun, Barlow & Co.’s
Mercantile Agency. The American figures
are as follow : '

UNITED STATES.
6mos. 1879, No. Failures, 4058, amounting to $65,779.890
6 “ 1880 “ 97 «

'y , R 'y

showing that the failures. of the first half
of the present year aggregated exactly one-
half those of the same period in 1879, which,
in turn, were but half those of the half year
of 1878, The latest quarter of the year shows
a smaller number and amcunt of failures in
the States than any quarter year for a long
time.

The Canadian figures for the past six
months are even more favorable. They a1,
compared with former years, as follow : —

6 mos. 1879, No. Failures, 1067, amounting to $17,425,953
6 ‘“ 1880, “ 649, “ 5,660 84

Thus the liabilities of Canadian traders
failed in the last half year are barely one-
third those of the same period in 1878, and
those of the latest quarter, numbering 146,
and amounting to $844,5671, are in most
gratifying contrast to the 392 failures,
with $4,407,800 liabilities, which formed the
list for the second quarter of 1878,

The circular says, with reference to United
States commerce and indebtedness ;

*“ It is evident that the risks of business
in the last six months, so far as credits are
concerned, have been reduced to a minimum.
The lessened volume «f internal indebtedness
resulting from the years of depression pre-

I

ceding 1879 is seen in the small amount of
loss incurred through failures in the past

the present statist'cal comparison is mad®

result is seen in the very favorable figure®
herewith presented. The figures, if taked
in their broadest sense, would imply a con-
dition of prosperity and a safety in granting
credits hitherto not equalled in the history
of the country. But it would be unsafe to
rely too implicitly upon indications even 88
exact as these figures ; statistics of this nature
are essentially the records of the immediate
past, and are not in any sense prophetic.
would be unwise to ignore the existence 0
conditions of business which they do not 11
any degree illustrate. For instance, it is safe
to say that for the next six months the
chances of making money do not bear any
comparison with the chances as they existed
in the last six months of 1879. the circum-
stances of the two periods are almost pre-
cisely reversed. At thistime last year stocks
of almost every product were small and values
at a minimum ; at the oresent hour the results
of stimulated production, largely increase
importation, and general activity, are seeD
in accumulations of goods and very uncer-
tain values, The possibilities of making
money, therefore, rest solely upon the slow
and gradual absorption of goods by consump-
tion. The ability of the country to absorb
consume, and pay for its requirements has
never been greater ; and the gains that aré
to be made are likely to be the re:sult‘Of
legitimate tride, rather than the quick
profits which were realized last year from
speculative advances. Those who can affor
to wait for this gradual realization of their
profits will duubtless participate ii the gen-
eral prosperity which exists, but it is pain-

63 | fully evident that there are many who are

heavily weighted with merchandise bought
at extreme prices, and whose profits even fof
the past year have been, or will be, pretty
effectually extinguished by the settling in
prices which is going on in almost every
department of business.”

—The Courier des Etats-unis predicts thab
the creation of the proposed Credit Foncier,
in Paris, with Canada for the field of it8
operations, will reduce the rate of interest t0
six and a half per cent., in connection with
a system of annual repayments that will
clear off the sum borrowed, in a period of
twenty or thirty years. The Courier goe®
further, and avers that this institution ha8
8o far thrown its shadow before, asto have had
a noticeable effect on real estate transactions
lowering the rate of interest and raising the
price of real property. This may be so if
the Province of Quebec; but we can only
say that the news comes to us, for the first
time, by way of New York. It would of
course be impossible to launch an institutio®
of the magnitude of that proposed without
producing a sensible effect on the interest
paid on real estate loans ; but it is difficult
to sece how that effect can be produced bY
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?::: d:::‘:cipation., .which does mnot create
this amld<.=0mpet1tu_)n. We predict that if
ix 4 lan Cret'ht Foncier attempts to
re ditp ‘;Plta:\l and interest in the way the
Teal rag Onfner of France does, unless its
. © of interest is very low, it will be a
- PPointment, and its chances of success
be 25 m%‘eatly lessened. The capital is to
bya ,I" 5000 francs—not dollars, as stated
' .re'nch Canadian paper which we fol-
* 1t will still be the largest capital of
badian loan company.
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C Cn:::“ AND INLaND RevencE Fiaures.—The
increage 01‘: venue at Halifax for June, shows an
for the voa 317,1.49 over the like month in 1879,
Venug ; T t.he increase is $15,456. Her Inland
arger by :lczlpts up to, and including June were
of June ot J.164 .than in 1879. For the month
725, while ‘thOhn imported goods valued at $422 -
MMounieq X ose for the same month last year
Xporteq © only $309,839. In June, 1879, she
ame moﬁﬁds worth $393,290, this year the
The dution shows an increase of $189.242.
€Xeang of thcollected last month were $21,410 in
Cir proy 08¢ for June last year. Fisheries and
were :ﬁ.f-he.for.est,and animals and their pro-
ang King's Ce Pruilclpal items of export. Queen’s
endeq With Jountles, P.E.IL, for the six months
Tune th; une, BXPO.!‘ted goods worth $634,910.
Teacheq n‘{r exportation of eggs to foreign ports
B, F 2183 fish, $13 816, and potatoes,
oncton I:I‘Bth? fiscal year ending with June
mmD&re('l w.' tl;’ imported goods worth $72,030;
P 831 last year’s return, this isa de-
$11 995 1,629. Her exports were more Ly
falling ;ﬂ“‘fﬂ duty collected $5,476 less. The
edigy o hldn lmportations and duty is attribut-
of gag and "Sween.y block fire, the light receipts
; Water pipes, and the free admission
8tock. The consular district of King-
rar 80::1& to the United States during June
Ubey &nds valued at $154,325 : Malt,$19,992;
Too, g1 ) _Lat.h,' $15,909; Iron ore, $18,220;
Skins' 15 i Pigiron, $13,500; Raw Furs and

"“lway
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itemg - L1 ¢ 82d Salt, 9,068 were the leading
Pict, elist. The four subordinate agencies,

]

hibnte ”ngoque, Napanee, and Millpoint con-
threg 461 more, Millpoint leading. For the
distrigy ;nths ending June 30th, Port Hope
Worth o ¢ t0 the United States 334,190
ox 800ds being $913,279 more than was
I‘“’nberh uring the same period of last year.
ahingleg ‘:lalds fhe list with $293,640, horses and
Pectivgy o8 With $10,520 and §14,712 re-
ud fo, ) elleville district to the same place
at ‘217,13: ?ame _period exported goods valued
or for 1,87‘m 1ncrease of $115,313 over the

8gs o 9 Lumber, Rye, Iron-Ore, Peas
Onstitute $184 134 of this total. The

of Jupe Venue returns at Paris for the month
tobagy, 0 31:4}5 in excess of June 1879, spirits,
The mo and cigars are the principal items.

n 4]
an th's Customs’ returns at Brantford

f“ture i:l_cl‘ease in Imports of 6,073, a like |
ﬁ_reuelmwrt duties, $3,581, but in exports |
of $947, the duties on same likewise :

a decrease, $26,667. London’s Inland Revenue
statement for the half-year ending with 30th
June, shows that the duties collected amounted
to $103,764 or $3,896 better than the six months
of '79. The malt manufactured during the fiscal
year 1879-80 was 7,740,410 pounds, or 2,419,250
more than 1878-9. TFor a like period both beer
and cigars show an increase, the former of 171,-
279 gals, and the latter of 2,802 lbs. The total
duties collected at Winnipeg Inland TRevenue
office for June were $9,197, an increase of $4,234
over same month 1879. The returns state that
Ottawa, during the June quarter, exported to
the United States $546,332 worth of goods, $509,-
863 being represented by lumber. This exceeds
last year’s exports, for the same time, by $151,-
687. In lumber alone the increase is $131,516.
Hides and furs are also in the majority by about
$5,000.

—The Ontario Loan and Debenture Company
took possession of its handsome new building,
in London, a few days ago. This structure,
which covers an area of 142x24 feet is built of
Ohio freestone and Philadelphia red brick. The
two upper stories are composed of the latter,
orsamented with freestone and black trimmings.
The windows in the three lower ctories are sur-
mounted with finely polished granite arches,
and supported by Italian marble columns.
Over the main entrance to the Company’s
offices on the corner of Dundas-st and Market
Lane is a magnificent Gothic arch with a large
shie'd of granite inscribed with the society’s
coat of arms. Marble stairs lead to the banking
room, which is 52x22 feet, the floor of which is
constructed of various colored tiles. All the
wood work finishing is in walnut and chestnut
and, with the furniture, too, is of a suitable
character, constructed of the best materials. At
the northern end of the building is the Mana-
ger's room, 20x15 feet, while at the south is the
vault, 1659} feet. On the second floor are the
offices of Messrs. Harris & Magee, the solicitors
of the Company. Both these and the banking
offices are fitted up with speaking tubes and
telephones. A pneumatic tube connects the
two sets of offices from the lower to the upper
rooms. A telephone connects the room of Mr.
Bullen, the Manager, with his residence, and
another with the Molsons Bank. The building
will be heated by the London Steam Hcating
Company, and the old gas company supplies the
light. The cost of the structure and ground
upon which it stands is about $60,000. This
company claims the credit of having reduced the
rate of interest on mortgages in London and dis-
trict to seven per cent.

——————————————————

—An indication of the general decline in the
rate of interest comes in the shape of the lower-
ing by Quebec Banks of the interest on deposits,
from five to three per cent. It is easier todo
this in Quebec than in Ontario; for in this Pro-
vince there are competitors for deposits which do
not exist in Quebec. And yet the Quebec Banks
cannot pay, at their Ontario agencies, a rate of
interest which they do not pay in Quebec. The

question is whether the ;Ontario Banks will fol-
low suit. And if they do, will their deposits,
to any great extent, go elsewhere. The
day has passed when five per cent, could be paid
for deposits to be re-loaned on the security of
real estate; for at this moment there is a million
of dollars awaiting investment in Torouto, on
the security of city property, at the rate of six
per cent. There would therefore seem not to
be much danger to theOntario banks in re-
ducing their rate of interest on deposits to three
per cent.

—The following paragraph appearson the sec-
ond (editorial) page of the Winnipeg Times of the
5th inst:—

«“The Ottawa correspondent of the Toronto Globe
says: ‘A gentleman returning from Winnipeg,
where he has been visiting, states thut the revenue
of the Pacific Railroad is seriousiy affected by the
competition of American steamboats plying between
Emerson and Winnipeg. As a matter of fact there
are no American steamboats in British waters on
Red River. All the boats are Canadiun bottoms,
owned by Canadians, and their principal trafficis a
local one, between the points which are not served
by the railway.”

On the fourth page, per contra, is to be found
a lceal paragraph to the following effect:—

«“On Saturday night a Fourth of July display of fire-
works was given by the officers and crew of the
steamer Minnesotu.”

Whatever may be the complexion of the pro-
prietary of the boats belonging to the Winnipeg
and Western Transportation Company, which,
to comply with the requirements of the legisla-
tion law, must colorably show a majority of Can-
adian shareholders, it is well-known that these
steamers, which ply on the Red River and Assini-
boine, are officered and manned by foreigners, a
point which the advocates of the National Policy
have apparently overlooked.

—At a meeting of the Montreal Harbor Com-
missioners, held in that city last week, it was
shown that there was an increase in the revenue
up to the 30th of June of $20,685. The number
and tonnage of sea-going vessels that arrived in
port from the opening of navigation up to the
1st of July the following years were :—

1877. 1878.  1879. 1880.
Steamships ............ 56 59 81 104
Tonnage .. 63,378 74,485 108,333 142,580
Sail.......... 79 106 91 104
Tounage ........ 9,441 42981 38,969 48,843
Totolnumber ......... 135 165 172 208
Total tonnage ........ 92,819 117,466 147,302 191,423

Duriug the same number of years the depth of
water has leen increased in the ship channel
from 21 feet 2 inches to 24 feet 11 inches. Since
the opening of navigation, the increase in the
revenue from ocean traffic has been 50 per cent. -
over the same period of last year. At the same
time, there has been a reduction of 12} per cent.
in local traffic. The increase of revenue from
all sources is 36 per cent. in excess of last year.
The Harbor Master’s statement shows that the
tonnage which has come into the port so far this
year is 191,428 tons, against 147,302 tons last
year, an increase of 44,121 tons. Going back to
1877, when the tonnage was 92,819, it will be
seen that in three years it has more than doub-
led, the increase growing gradually year by year.

—The Pictou Bank of Nova Scotia has de-
clared a dividend of 3 per cent. for the half year.
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—There has been a decrease of §20,000 in the | years ago, to cover doubtful debts, has been A ) Assets
assessment of property in the city of St. John, | appropriated for that purpose. Specie .......... 814,813 79
. L R . Domirnion notes .. 931,551 50
N. B., during the year. The assessment this| The losses sustained during 'the past twelve [xr v oo of and
yoar is $283,873, exclusive of water and sewer- months have been comparatively small, and | equesonother .
. . | have been amply provided for. bank 406.535 42
age rates, The valuation of the real estate is . 5 anks......... y
. X The duties of the Inspector’s Department | Balances due from
$8,243,800, 3831“9." $10,878,300 in 1879, and the [ have had constant attention, and are efficiently |~ other banks in
personal property is valued at $5,483,100 against | discharged, and the Directors have much plea-| Canada ...... 403,087 22

$6,262,700 in 1879. The incomes this year are
valued at $1,236,980, against $1,721,900 in 1879.
From this it will be seen that there is a general
reduction, and the city is certainly not improving.
~ —The Quebec Fire Assurance Co. announce a

dividend at the rate of ten per cent. per annum.

Mieetings, | —

CANADIAN BANK OF COMMERCE.

The thirteenth annual meeting of the share-
holders of this Bank was held at its Banking
House, Toronto, at noon on Tuesday, 13th July,
1880.

The President, the Hon. William McMaster
having been called to the chair, and the General
Manager appointed Secretary. it was moved by
Mr. John F. McGlashan, of Drummondviile,
seconded by Mr. D. McGee, of Toronto, that the
following gentlemen be appointed to act as
sorutineers: Messrs. James Browne and R. H.
Temple. The Secretary then read the following

Report.

In conformity with the usual custom, your
Directors submit, for the information of the
sharehclders, the result of another year's busi-
ness, accompanied by a statement of the assets
and liabilities of the Bank :

Balance at credit of profit and loss

account, June, 1879 ............ $133,231 38
Profit of the year ending June, 1880,

after deducting charges of man-

agement, and providing for bad

and doubtful debts ............ 631,875 31

$765,106 60

Which sumhas been disposed of in the following
manner : .
Dividend No. 25, Jan'y.$240,000 00
Dividend No. 26, July.. 240,000 00
Transferred to reserve

for rebate of interest

on curcent discounts 10,000 00
Reserved for accrued
interest on deposit re-
ceipts eoveveeres... 46,668 44
———— 536,558 44

Balance at credit of Profit and Loss )
Accotnt ...oeeviiiiiranniaians $228,548 25

It will be seen that the net earnings of the
year enabled your directors to pay the usual
dividend of eight per cent, leaving a surplus of
$105,316.87, from which $10,000 has been
transferred to reserve for rebate of interest on
current discounts. which fund now amounts to
$185,604, and the remaining $95,316.87 has
been carried to profit and loss account, increas-
ing it to $228,5648.25. This sum might have
been;transferred to the Rest,but it will be readily
understood that the protracted depression may
result in rendering some securities held by the
Bank—which have heretofore been regarded as
safe-—not 8o perfectly satisfactory as the great
body of its assets. The Directors, therefore,
deemed it advisable to leave the whole of this
amount at credit of profit and loss account,

It will be observed that the balance of the
sum transferred to the Contingent Fund two

sure in referring to the zeal and devotion to the
Bank’s interests ‘manifested by its officers gener-
ally.

In view of the unsettled condition of financial
affairs during the early part of the year, render-
ing it necessary to keep an unusually large
amount of funds on hand to meet any emergency
that might arise, together with the general
depression that has prevailed and the low rates
at which money has ruled, your Directors are of
opinion that the result of the year's business
should be considered satisfactory. Be this as
it may, they feel that everything in their power
has been done, consistently with a due regard to
considerations of prudence and safety, in order
to render the funds at their disposal as produc-
tive as possible.

Two bills affecting banks and currency were
passed by the Dominion Parliament at its last
session, one renewing the bank charters for ten
years, and prohibiting the issue of bills under
the denomination of fives ; the other providing for
the increase of the issue of Dominion notes from
12 to $20,000.00 on a reduced gold basis.

Respecting the future, the bank, with its
establiched business and valuable connections,
is in an excellent position to take the fullest ad-
vantage of any improvemont in the condition of
trade, but the process of contraction and wind-
ing up which is still going on, and the large
amount of money seeking investment at unusu-
ally low rates, must necessarily affect profits.

The bountiful harvest of last autumn, and the
increased demand for timber and lumber at im-
proved prices, have operated favourably upon
some branches of industry ; still your Directers
cannot regard commercial affairs generally as
being in an active or remunerative condition,
nor would it be safe to count upon seeing the
business of the country entirely relieved from
the effects of years of overtrading, and placed
upon & satisfactory basis’ until at least one or
two more good harvests shall have been secured.

‘Wu. McMasTER,
President.

GENERAL STATEMENT A8 AT 29TH JUNE, 1880.
Liabilities
Notes of the Bank
in circulation..$ 2,100,210 00

Deposits not bear-
ing interest.... 1,789,247 74

Deposits bearing

interest........ 9,317.380 61
Due to other banks
in Canada .... 177,414 97

—$§13,384,258 32
Capital paid up..$ 6,000,000 00
Rest ..oovvvennns 1 400,000 00
Reserve for rebate
of interest omn

current disc'nts 135,604 00
Reserve for inter-

est on deposit

receipts ...... 46 558 44
Dividends unpaid 747 07
Dividend No. 26

payable2nd July 240,000 00
Balance of profit

& loss account ~

carried forward

to next half-year 228,648 25

— 8,051,457 76

$21,435,711 08

Balances due from
agencies of the
bank, or from
other banks or
agencies in for-
eign countries. .

Balances due from
other banks or
agencies in the

3,782,860 15

United Kingdom 62,031 29
Gov’t debentures
or stock ...... 752,213 63
Immediately B

available ..$ 7,153 093 90
Loans and bills
discounted .... 18,455,546 69
Bills discounted,
overdue, and not
specially secur’d
Overdue debts, se-
cured by mort-
gage or other
deed on real es-
tate or by de-
posit of or lien
on stock, or by
other securities
Real estate, the
property of the
Bank (other than
the Bank pre-
mises) & mort-
gages on real es-
tate sold by the

204,969 83

223,348 11

bank.......... 128,741 94
Bank premises and
furniture ......

269,960 61

g

$21,435,711 08

W. N. ANDERSON,
General Manager:
Canadion Bank of Commerce,
Toronto, 29th June, 1880.

The following resolutions were then put and
carried unanimously :—

Moved by the President, seconded by the
Vice-President, ** That the report of the Diret”

tors now read be adopted, and printed for the’

information of the shareholders.”

F. Mackelcan, Esq., Q.C., of Hamilton, moved:
seconded by Mr. Ja.s Young, of Toronto, * Thab
the thanks of the meeting are due and are hereb)
tendered to the President, Vice-President 6B
other Directors, for their careful attention
the interests of the bank during the past yesr-

Moved by Mr. J. M. Chafee, of Eglinto®
seconded by John Waldie, of Burlington, * Theé
the thanks of the meeting be also tendered
the general manager and other officials of th?
bank for the satisfactory discharge of their ré
spective duties during the past year.”

Mr. John J. Arnton, of Montreal, mOV"d'
seconded by Mr R. M. Wells, of Toronto, *¢ The#

9"

the ballot-box be now opened, and remain ope®,’

until two o'clock this day, for the receipt
ballot-tickets for the election of Directors,
poll to be closed, however, whenever five minu
zhall have elapsed without a vote being t69°
ered.
The sorutineers
report :—
CANADIAN BANK oF COMMERCE,

Toronto, 13th July, 1880.
W. N. Anderson, Esq., General Manager.
8ie,—We, the undersigned scrutineers, 8P

presented the followiné
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general meeting of the Share-
Canadian Bank of Commerce,
bereby declare the following
elected Directors for the ensuing

W Wi MeMagto
T.né. Elho‘t) EB(;S, ™

e
,m“fﬂen duly

Igo:]; Adam Hope,
. Bta oah Barnhart, Esq.,
I3 Arglerm Bsq,  Geo. Taylor, Esq.,
g A 8q., James Michie, Esq.,
- R. MoMaster, Esq ,
JaMEs Browne,
R. J. Temere.

.A‘lm s

M toneeﬁz;g of the newly elected Bouard of
Ee‘ ter w subsequently, the Hon. Wm.
lliogy 88 re-elected President, and Wm

Vote, Eeq,, Vice-President, by a unanimous

} Serutineers.

v

T ‘W. N. ANDERSON,
0] G .
Tonto, J aly 13th, 1880, eneral Manager

——

THE
STANDARD BANK OF CANADA.

The Fif

derg 'f,t:: %nnnal General Meeting of the share-

& Torongq, 1 :ld at the head office of the bank
- B. Ogley, th July, 1880. On motion of Mr

Procigeny goeconded by Mr, Fred. Wyld, the

Teaq hleo::,;r'a{q' Gibbs, occupied the chair,
n

Bi REPORT.

;"pon md‘z?ors beg to submit their annual
“il:, 1 atements for the year ending 30th
Will ba-
Yo Pay thxeu:bsewed that the Board has been able
o cent, eaual somi-annual dividends of threo
°n!y|,mm » Y0 write off ascertained losses,
}):nlnm,) an dpal't of which belonged to the year’s
ng, to lay the foundation of a reserve
The busing
ing,  Whol

The },
{:u’ iusmtggi"e and agencies have been care-
T8 during the year, and the Direc-

. Ave N
With the Pleasure n recording their satisfaction

%t of thgezf:u“]:l&nce of their duties by the offi-

Al] of S0k
which jq respectfully submitted.
Tros. N. GiBss,

es: of the bank for the year has been
atisfactory, undis steadily improv-

President.
- of pr, FRONIT AND 1088 ACCOUNT.
p‘tor"at(f ;it andloss account brought
Ofity o, o O 108t year ..
fo"year vy ceeee... 487 77
aftgy (m.e!ldmg 30th June, 1880

10g expenses, int. &c.. 49,883 28
Divig 150,371 05
ivideng . $50,871 05
Divideng N0 8 Paid Jan. 2ud, 1880 815,203 50
o »Payable 2nd, July,1880 15,292 50

A, . 00
- 930,585 00
laceg ht?h::gﬂ for ascertained losses$11,885 59
carn, Account,. . . ......... 7,500 00
d forward..... ... . . 400 46
50,371 05
SENERAL STATEMENT.
Note. n o Liabilities.
, D"’%ih “r‘;gln:tioz’. $ 279,462 00
‘ D"bo.,in b nof eunis 18626281 01
t Tteresa., 215,136 72
ces —— 41,41
0%300 to other banksin 8 o %
ed e i
ouit, 1% Inbereet die'on do. o
R ) Sttt it iieie ., 7,168 51
o liabilitieg v

to the public ....$1,132,063 20

Capital paid up «.vcvcoveenene.. 509,750 00
Rest acoount ....ccveevvieeann. 7,500 00
Former dividends unpaid........ 100 50
Dividend No. 9, payable 2nd July,
1880 viviiiieiiiieneieneann 15,292 50
Balance of profit and loss account
carried forward ............. 400 46
+$1,665,106 66
Assets
Specie......... e ereaae e $ 46,597 15
Dominion notes, legal tenders.... 110,974 00
Notes of, and cheques on other
bADKS «..ivveiiiiianiannn . 32,877 87
Balances due from other banks in
Canada........couunn v . 74.941 44
Balances due from foreign agents 25,739 67
Dominion Government, and other
first-class debentures.......... 45,983 33
Loans on securities at short dates 51,645 00

Assets immediately available ....$ 388,758 46
Real estate other than bank pre-

MiBES .. .ovvvrencannrionns . 13,902 30
Notes and bills discounted fand

current .. ooveveenanan N 1,238,507 37
Notes and bills past due........ .. 9,837 76
Safes and office furniture........ 13,500 00
Other assets notincluded under the

foregoing heads ...... cerraaes 5,600 77

$1,665,106 66
J. L. BroDIE,
Cashier.

The following resolutions were adopted unani-
mously.

The Hon. T. N. Gibbs moved, seconded by
Mr. W. F. Cowan, Vice-President, ¢* That the
report and statements now read be adopted and
printed for distribution among the share-
holders.”

Moved by John Kerr, seconded by Geo. Gould-
ing, * That the thanks of the shareholders are
due, and are hereby tendered to the President,
Vice-President and Directors, for their valuable
gervices daring the year.”

Adam Spears moved, seconded by John Leys,
« That the thaunks of this meeting be given to
the cashier, agents, and other officers of the bank
for their zealous attention to the interests of the
bank.”

Moved by F. C. Denison, seconded by Alex.
Gemmell, * That the poll be now open and re-
main open till two o’clock this day, for the elec-
tion of Directors. the poll to close should five
minutes elapse without a vote being tendered.
and that Messrs E. B, Osler and R C. Fitzgerald
do act as scrutineers.”

The scrutineers declared the following gentle-
men duly elected Directors for the ensuing year.
viz :—Hon. T. N. Gibbs, W. F. Cowan, W. F.
Allen, A. T. Todd, Dr. G. D. Morton, R. C.
Jamieson, and John Burns.

At a subsequent meeting of the newly electcd
Board, the Hon. T. N. Gibbs was re-elected Pre-
sident, and W. F. Cowan, Esq., Vice-President
by a unanimous vote.

J. L. BRoDIE,
Cashier.

EXCHANGE BANK OF CANADA.

The annual general meeting of the sharehold-
ers of the above bank, was held on the 12th
inst., and was well attended. The President,
M. H Gault, M. P., occupied the chair and read
the following report and balance sheet of the
bank’s affairs :—

Shortly after the last annual meeting of the
shareholders of this bank, a wave of great finan-
cial stringency and a genera) want of confidence
in some of our monied institutions passed over
the country, and amongst those which seriously
felt its effects, was this bank. After a run of

considerable duration and severity, which your
directors met to the extent of the available re-
sources of the bank, application was made for
made for assistance, but it conld only be obtain-
ed on conditions which your directors thought
detrimental to the interests of the bank; they
therefore decided to take advantage of the privi-
lege of the Banking Act, and temporarily sus-

pend. .
That the bank was in a good condition, so far

as its current business was concerned, was shown
by the fact that sufficient money was collected
during the suspension from the loans and dis-
counts to meet every demand that could have
been made by the publie.

The unfortunate suspension of the bank
materially interfered with the volume of business
and your directors at once addressed themselves
to the curtailment of the expenses to as great
an extent as possible; they also closed Exeter
and Brussels, two of the most recently opened
branches. In connection herewith, your Board
consider it proper to state that neither your
President nor the Board have drawn any re-
muneration for services during the past two
years.

Owing to the condition of affairs just indicat-
ed, the profits in the early part of the bank’s
financial year were largely reduced. The result
of the business is as follows, showiug each half-
vear separately :

Profit for half-year ending 31st Decem-
ber, 1879, after paying all charges
And OXPenseS.....ecviuosieerias

Profit for half-year ending 30th June
1880, after paying all charges and
OXPEIBES « .ovvronrnrreonasasens.. $22,776.14

7,331.58

$31,106 72
NET PROFIT FOR THE YEAR.

" The assets have been carefully examined in de-

tail by the Board, every account has been looked
into, and all bad and doubtful debts have been
written off in the statement subwmitted herewith
The bank premises and furniture account, at
Montreal and branches, which stood in the ace
counts of last year at $2.7,887 43, has been re-
duced to $100,000.

This course of action has uufortunately shown
an impairment of the Capital stock, and it will
be for the shareholders, under the circumstances
to decide what policy is best to pursue. Your
Board, however, have no hesitation in recom-
mending that the business of the bank be con-
tinued ; they think that in view of the increased
activity which has developed in trade since the
beginning of the present year, they are warrant-
ed in expecting again a return of the prosperity
that the bank enjoyed in its earlier history. It
is manifest, of course, that to continue with suc-
cess, a reduc ion of the capital is necessary, and
they recommend that authority be given to the
Board now abont to be elected, to make applica-
tion to Parlinment for liberty to reduce the capi-
tal stock to a poiunt that will enable dividends to
be paid at an early day.

Two inspections have been made of the branches
and one of the head office during the year.

The balalance sheet submitted herewith is
made on the form provided by the new Banking
Act.

The whole respectfully submitted.

M. H. Gauyr,
President.
BALANCE SHEET.
Liabilities.
Notes in circulation.............8 308,474 50
Dominion Government deposits

payable on demand............ 10,183 17
Other deposits, payable on demand 882,193 19
Other deposits, payable after notice ’

oron a fixedday.............. 33,451 90

Loans from or deposits made by

other banks in Canada...... 65,000 00



74 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—

Due to other banks in Canada.... 9,106 39 | be adopted for the future carrying on of the sharehplders that .the business of the bank la:‘
Due to agencies of the bank, or to bank ; it was proposed by one shareholder to |much improved during the past year ; the. prog’
other banks or agencies in the wind up, but this proposition met with little | ar€ l‘arge‘t, and the circulation and deposits, B
United Kingdom . ......oooeuen 5,125 79 | favor. The directors stated they had been con- bearing interest, greatly increased. . d
Heirs Rodier, for mortgage onland 50,000 00 | sidering the situation closely for several weeks The nett profits as compared with thosé
Capital stock paidup...... e 1,000,000 00 | past. and they were satisfied that the wisest | the previous year are larger 1})’ 315:009 ;,th;z .l
Dividends unpaid..............0 159 00 | thing to do would be to apply to Parliament for more & subject of COURl‘ﬂt}llﬂth when it is p“
Interest reserved for depositors.. 6,057 65 | authority to reduce the capital, say to half a sidered that the first six months of the \be
Interest reserved on current dis- million, which would leave them with a rest of | year was the most disc uraging pe.nod sincé sioB-
COUNES v v vevnaenareansons v.... 20,253 87$100,000, besides something for a contingent commencement of the commercial depre%nﬂ.
—— fand, and would- enable them to begin paying |in 1874 and 1875, and that the increased
Total liabilities ........ .....$1,890,004 96 | dividends immediately. It was accordingly ness of the bq.nk. dl?e in great measure, t‘f’ tb
Assets moved, that inasmuch as the capital of the bank impli)ove;ne(rllt uilbusgnessgmm lﬂm ';W“;“l (1)11}'

. = was impaired, and as it was expedient that the { lumber trade, has been brought & out o
Specie ... T -4 %g’ggg ;g payment of dividends should be resumed as | the last few months. mpo™
Dominion notes........... ... ' early as possible, the directors be aunthorized to | The lumber interests affect, to a very imPd
Notes of & cl ther banks 113,081 44 P this
Boles o dc 1e(f1ues ont ho 1e)r i 3 apply for liberty to reduce the paid up capital to tant extent, almost every other industry in s ol

aCance; ue from other banksin - |such an amount as may be deemed advisable. | Provinec, A% well as the values of propertio
B lana ad. s AR ) This motion was carried unanimously, as like. | various kinds, timber lists, real estate, dc. o0l
alances due from agencies of the wise was one expressing the appreciation of the | This trade was, no doubt, at its lowest
! 12 PP e
bank or from 9“‘” b"n]‘? or liberality of the directors in assuming the loss most depressed condition towards the middle
agencies in foreign countries.. 16,785 10 last summer, but before the close of navigs

$173,838 £7
Loans, discounts or advances for
which stock, bonds or debentur-
es of municipal or other corpora-
tions, or Dominion, Provincial,
British or foreign or colonial
public securities are held as col-

lateral securities.............. 75641 89
Loans, discounts or advances on

current account to other corpora-

{7053 T: FPORRRN Cereeen 13,511 88
Other currentloans, discounts and

advances to the public........ . 1,047,730 07

Notes and bills discounted overdue
and other overdue debts secured
by mortgages or other deed or
real estate, or by deposit of or
lien on stock, or by other securi-
ties.. ..oiiiieiennnnn

‘Real estate, the proper-
ty of the bank (other
than the bank prem-
1808) . vevenens

Bank premises and fur-
niture ..o e ennn 100,000 00

Other assets not includ-
ed under the forego-
ing heads ........ .. 86,950 00

8,000 00

1,548,605 60
341,399 36

Total assets......
Deficiency .......

Accounted for as follows:

Ascertained losses on

overdue debts, mnot

previously provided

fOT vovrvnnnnnnen.. 174,514 94
Estimated depreciation

on collaterals held by

thebank............ 59,354 48
Estimated depreciation

in bank premises and

furniture at Montreal

and branches .......107,529 94

————— $341,399 86

TaomAs Craig, Cashier.

The President regretted having to submit
such a report, showing, as it did, a deficiency of
$341,000; but when Mr. Craig, the present
cashier, came into the bank, they had to go over
their assets, and it was only right to write them
dowu carefally, so as to be able to show a future
profit. The item of $107,000 depreciation on
bank premises, they did not look upon entirely
as a bad debt.

The affairs of the bank were then pretty
minutely dlscqssed by the shareholders genef-
ally, and the directors were complimented upon
their action in personally assuming a loss of
some $28,000 upon Montreal Telegraph stock,
whlch had been bought by the late manager
without the knowledge of the board.

A discussion ensued as to the best course to

42,032 89.

incurred upon telegraph stock. At the close of
the proceedings the old board was re-elected,
viz , Messrs. M. H. Gault, M.P., President; T.
Caverhill, Vice-President ; James Crathern, E.
K. Greene, T. Tiffin, A. Buntin, and A. W.

“Ogilvie.

At a subsequent meeting of the Board M. H.
Gault was elected President, and Thomas Cav-
erhill, Vice-President.

UNION BANK OF LOWER CANADA.

The annual meeting of this Bank was held at
its chief office in Quebec on Monday the 5th
inst Aongst t'.ose present were Messrs. E. J.
Hale, . H. Carter. W. Sharples, D. C. Thom-
son B. Giroux, W Miller, T. McGreevy, P. A.
Shaw. ' O’'Brien, J. W. Henry, A. Joseph, W.
Hossack. N. Maheux, H. S. Scott, A. Thomson,
T. H. Thomson, B R. Dobell, N Lemieux, J. S.
Budden, and Hon. John Hearn

The President, Mr. A Thomson, took the
chair, and requested Mr. G. H. Balfour to act
as Secretary, and Messrs, E. J. Hale and P. A.
Shaw, as Scrutinee's, which was assented to.
The Chairman then read the following report of
the Directors:

Report.

The Directors beg to submit their fifteenth
annual report of the business of the Bank, viz:
Balance at credit of Profit and Loss

Account brought forward........ % 10,977 39
Profits for the year ending 21st June

1880, after dedueting expenses

of maaagement and reserving for

interest and exchange 151,373 14

. $162,350 53
Which has been applied as follows :
Dividend No. 28, 2 per
cent. paid 2nd January
1880 oveverernnennns $39,859 80
Dividend No. 29, 2 per
cent, payable 2nd July,
1880 .. 39,859 80
Appropriated to bad and
doubtful debts........ 70,747 90
——— 150,467 50

Balance at credit of profit and loss,
new account tereresesenessssso$ 11,883 03
The gross profits of the year were.. 196,634 70
And the expenses of management.. 45,261 56
Leaving the nett earnings ....$151,373 1—4
or over 74 per cent. on the capital of the Bank.
The losses applicable to the past year’s busi-
ness do not exceed $10,000, which, deducted
from the nett earnings, would leave a nett profit
of 7 p. c.
The Directors have pleasure in informing the

large sales of square timber were effected 82"
from that time to the present, prices have SW"‘l
ly advanced for all descriptions of lumber, ::l‘
there is every reason to expect this revival
be of a permanent character. o
The expenses of the bank, which were redd
ed last year to the lowest possible figure coD?
tent with the efficient management of its affall™
are still continued on the same economical pl s
The Board has deemed it prudent to apply
large portion of the profits of the past yeaf h
wards an allowance f . debts due the hank wii®
although formerly considered good it is o
thought desirable to write off, in conseque®
to a great extent, of the depreciation in
value of the assets of insolvent estates upo?
which the payment of dividends depended. o)
The Cashier and other officers of the P
have performed their respective duties to tht
satisfaction of the Board. )
The head office and branches of the bs®
have been regularly inspected during the yesr:
A, THoMSON, 4
Presi
Union Bank of Lower Canada,
5th July, 1880.

The general statement was as follows:—

Liabilities. o0
Capital stock paid up $1,992,999
Profit and loss, new
account . ......... $11,883 03
Interest and exchange
reserved ......0. 18,619 23
Unclaimed dividends 2,576 07
Dividend No. 29, pay-
able 2nd July, 1880 39,859 89 18
792,988
Notes of the bank in
circulation ........ 460,917 00
Deposits bearing in-
terest....... veee. 757,948 80
Deposits not bearing
interest.......... 616,057 81
Due to other banks in
Canada and the .
United Kingdom.. 229,849 29 ]
— 2,064,772
5
$4,130,701
Assets
Gold and Silvex Coin$ 78,386 64
Dominion Gov’tnotes 128,864 00
Notes & Cheques on )
other Banks ..... 76,762 34
Due from other Banks 31,668 75 -
— 9 31568)
Government Securi- &
tieB. v iierinnnnnn. 262,106

Loansand Discounted

Notes current...... 3,160,891 57
Debts secured by

Mortgage and

otherwise .. 42,387 21

Tesv e
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0 now adjourn.”

8, Que C.

Sip —W,
gen » e
Bh {lemen'

Meq, les,

C. R,
Bankf,‘,“

80,489 86
—————— 3,283,768 64

172,481 97
96,662 04

$4,130,701 03

Beveral questions had been asked and
the satisfaction of the meeting.
oved by the Chairman, seconded by
to 1 ¢ That the report
distrio this meeting be adopted and print-
ution among the shareholders.”
y A‘: Joseph, seconded by W. Hossack,
» * That the election of directors be
Teoeipt Ot:d with, and that the ballot box for
an hy votes be kept open for the space of
ur, for which time and

purpose this

th SCRUTINEERS’ REPORT.
e 0
an adC&shler of the Union Bank of Lower

beg to report that the following
Viz:—Andrew Thompson,
DOIL George Irvine, Hon. Thos.
o C. Thomson, Edw. Giroux, and
Loy » are elected Directors of the Union
Wer Canada for the ensuing year.

Wm.

Your obedient servants,

The

E. J. Hacg,
P. A, Smaw,

} Secrutineers ,

Nt —
thank, ¢ otNg Was conc'uded with a vote of

Wotion
Girgpy :éH

+ Eaq,

: the scrutineers having been passed on
on. T. McGreevy, seconded by E.

G. H. BALFOUER,

———————————

Secretary.

OIL MATTERS IN PETROLIA.

cw
ko 1y gren:

Petrolia, 14th

July, 1880.

keeps firm at last week’s quotations,
This price may be expected to

r
Mgy, @ %0Uple of months now. Any develop-

Whep
Preciate

fined ig

gﬁ";’i‘ es barely keep up production, and
ul:ter.demand bagins prices will ap-

© highest point.
quoted by the leading firm at 18

im
I“‘,hdon.penal. gallon, equal to 15 cents wine in

‘euon n

0.

ormasy
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FIRE RECORD.

B
Bongg s
~Na; Urned

0:v qu‘:ltation will not be relaxed
9 cop 7, and any change will be upward,

Centration of refining power by the Im-
o~ and their systematic attempts to
y Peting refineries, makes this position
Price a certainty.

s July 6th.—George Short's vacant
B loss $600.——Napanee, July 6th.
od ; IO“ICknell’s house and outbuildings

Amdon&(ﬂ:l?e’so‘); insured in Liverpool &

ral
ere —

Wep, ocey

$1250, contents in Watertown
. 450,——Orono,July 10.—Seven
tompletely destroyed by fire.

They

l.)- thhp‘ed as follows ; John Payne, baker ;

;w,:'f’
ocey, * i W

Tandar,
i

Vi

0e store; Mrs. Dan. Carter, mil
Armstrong, grocer ; John Miller,
o !eny..boogs and shoes ; J. Winter,
inte‘r’BOng insurance companies are
w. sted, namely :—Ztna, Union,

e(s‘tem’ British America, Sovereign,

’Tl;&nada Fire and Marine, and
* heprobable loss tothe companiesis

% -\.G ODE .
oo chemmoo RICH, July 9.—The North Ameri-

by as.:'."lirlgu

mpany’s Salt Works,together with
t Works, were entirely consumed
an immense quantity of cordwood

belonging to the G. T. R., amounting to nearly
2,000 cords took fire. The North American Com-
pany lost $7,000; covered by insurance in the
North British. —Parry Sound, July 8.—A fire
was discovered in the Guelph Lumber Company’s
yard, a short distance from their steam saw mill,
which destroyed abont 2,000,000 feet and dam-
aged the docks. The loss on lumber will be
about $17,000. The companies will lose os fol-
lows: North British and Mercantile, $20,000
(partly re-insured); Queen, $5,000; Hartford,
$5,000; Mercantile of Waterloo, $5,000.——1In
Dorchester township, on July 10th, the barn
of Mr. John Steele was struck by lightning, and
set on fire, —St. Mary's, July 10th — James
Betridge’s barn shattered by lightning.— Ridge-
town, July 10.—Mr. Groat’s house and the Pres-
byterian church were damaged by lightning.——
Fast Oxford.—J. D. Chambers house burned,
insured in Dom. Grange Mut., $400.

OrmER ProviNceEs.—Montreal, 7th July.—A
fire broke out in the stables of Joseph Christine
& Co., soda water manfrs., loss $2,000, partially
insured. —July 14th —J. Fisher & Son:’ wool-
len mill took fire in the picking room and
extended to Tracy’s nail factory. The ioss on
building and machinery is about $30,0Cv. The
loss on nail factory building and machinery is

$15,000., Insured in British and Canadian
offices.
STOCKS IN MONTREAL.
MonTREAL, July 7, 1880.
» i :t'} g.‘é ] I Qgcﬁ
L% ] 3 &=
g5sigas3ssl B | E %8
srocks. |5SEBEBSAR| T | 3 |28%
U1 RTINS I I R V=]
— e | e | e
Montreal . 140 | 534 | 1393 1393 1344
Ontario.... “god 1577 | e0g el e
Consolidated...[coce |oceoeen [ESTPPR PRUUROURH R 30
Peoples........... 754 76 . 83 T6 o .47
Molsons . .| 8 90« 60 89 91 74
Toronto .... 130 . 20 129 | 131§ 108
Jac. Cartier 75 1 25 leei s 58
Merchants . ! 2 98 4
Commerce .
Union ...
Hamilton ...
Exchange ......
Mon. Tel. x.d...
Dom. Tel. X dj.. «o|vemmeens|omne o foensfine IR
Rich.& O.Nav 394 414 170 40, 42 424
City Pass 103 ) 188 | 1024 103} 823
Gas.........
R.C.Ins. Co . TR
Eastern T'ps...
Sterling Ex....
Gas x.d......
Mon. Tel .........

.—Respecting the crops in the United States
and export prospects, the New York Shipping
List says : ** That we are to be blessed with an-
other prolific harvest of cereals, and other fruits
of the soil now seems to be a foregone conelu-
sion. The Winter Wheat harvest has already
progressed as far North as the centre of the
middle States and the result as far as it has
gone, leaves little to be desired. The corn crop.
upon which the supply of beef and pork so
largely depends, is also making good progress
and the same is true of cotton and tobacco.
With the assurance of another excellent harvest,
the question of finding an outlet for the large
surplus becomes an important one for all classes
of business men.”

—Up to the end of June, an increase of 229,-
439 tons in this season’s shipments of Lake
Superior iron ore has been made. It is estimated
that over 1,500,000 tons of ore will be shipped
from Lake Superior ports (South) before theclose

of the season.

Zammercial,

MONTREAL MARKETS.

Montreal, 13th July, 1880.

The flour market has been active this week,
but with this exception nothing special can be
reported in any branch of trade; at the same
time there appears to be a much healthier feel-
ing in the wholesale markets, and merchamts
geem to put more confidence in their customers
than has been the case for a long time past.
Hardware, in sympathy with reports from the
European markets, seems o have touched bot-
tom, and a good business at fairly remunerative
prices is looked for a little later om. Ashes
have again advanced, and our quotations of to-
day are considerably over those of this day
week. Butter is quiet and shippers do not
seem disposed to operate at present prices.
Leather is quiet, but stocks are not accumulat-
ing. Weather warm. ’

Asmgs.— Pots—Since this day week there has
been a good deal done in ashes. Receipts have
been liberal, most of which have fallen into one
hand. Prices have advanced, and they are now
quoted at $4.45 to 4.55. Pearls—A few barrels
have been changing hands at $5.25. The stocks
at present in store are Pots, 850 brls. ; Pearls,
450 brls.

Boors AND SHOES —Business continues small
for immediate wants, but fall orders are in fair
quantity, and are expected to be supplemented
by further good business later on. Remittancesare
satisfactory, and prices are firm and unchanged.
We quote Men's Kip Boots $2.50 to 8.25;
ditto French Calf ditto $3 75 ; ditto Buff Congress
ditto 2.10 to 2.25; ditto split Brogans 1.00 to
1.10 ; Boys Split Brogans 85c to100; ditto
Buft and Pcbble Bals 1.25 to 1.65; Womens
ditto ditto, 1.20 to 1.50; ditto Prunella Boots
55¢ to $1.60; Misses Buff and pebble bals. 1.00
to 1.85; ditto prunella boots 75¢ to 1.25.

Dry Goops.—A number of houses have tra-
vellers out with fall samples, but as yet have
not done much business. Cottons and woollen
goods are the turn easier, but the demand has
pot been heavy , although more disposition has
been shown to buy. Some buyers however seem
to think there will be a farther reduction, but
merchants here do not look for lower prices.
Fall goods are arriving freely by every steamer,
and merchants are still busy opening them out.
Most stocks are now well assorted, and collec-
tions in this as in almost every other branch of
the wholesale trade are satisfactory.

Drucs aNp CrEmicaLs.—Trade has been very
quiet in this branch of business. Stocks of
most kinds are full, but holders are not pressing
sales, a8 higher prices are looked for, especially
in heavy chemicals. Bicarb Sodu, $3.20 to
3.25; Sodadsh, 1.40 t01.50; Bichromate of Pot-
ash, 14.00 to 14.50; Arrow Root, 12 to 1be.;
Boraz, 14} to 15¢. ; Cream Tartar Crystals, 32
to 33c.; Caustic Soda, 2.37% to 2.50 ; Bleaching
Powder, 1.75 to 2.00 ; Alum, 1.75 to 1.85; Cop-
peras, 90c. to 1:00; Sulphur, 2.90 to 3.00; Roll
Sulphur, 1.95 to 2.10; Epsom Salts, 1.35; Sal
Soda. 1.00 to 1.10; Saltpetre, per keg, 9 00 to
9.25 ; Sulphate of Copper, 5.50 to 6.00; Whiting,
45 to 50c. ; Quinine, Howard’s, 4.00; Morphia,
4.00 ; Opium, 9.00; Castor Oil, 10 and 9je. in
lots of ten cases ; Shellac, 40 to 45c.

Fuen.—There is a better demand for coal.
People are now beginning to lay in winter
stocks, feeling sure that no lower prices than’
the present will be obtainable this year. Amer-
ican anthracite is selling freely at $5.90 to 6.00,
according to size of lots for the short ton.
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Scotch steam has been selling in considerable
quantities at $3.75 to 4 25 for 2,240 1bs. Picton
steam at $3.70 to 4.00.

Frerents.—There is little change to note in
the tonnage market since this day week, but if
anything rates are higher, engagements for
heavy grain. have been made to London per
steamers and iron clippers at 5/6; to Liverpool
and Glasgow at 4/9 to 5/6, and for oats at 4/§ to
5/3 ; other rates are unchanged.

Furs.—There is nothing doing in our local
market and will not be before September, next
week we hope to be able to give the result of the
July sales in London. .

Frour.—Receipts during the past week 14,996
brls ; total receipts from 1st January to date
249,000 brls, being a decrease of 128,533 brls on
the receipts for the same period of 1879. Ship
ped during the week 13,182 brls, total shipments
from 1st January to date 193,875 bris, being a
decrease of 90,071 brls on the shipments for the
same period of last year. There has been an
unusually active demand during last week for
flour and large sales have been made, although
it is generally believed that the demand is only
temporary and that prices will soon recede again
to late figures, meantime we have to report a
considerable advance on last week’s prices, but
at the close of the market things had quietened
down considerably. We quote Superior Ex-
tra, $5.50 to b 60; Extra Superfine, $6.40 to
5.45; Fancy, $5.30 to 5.40; Spring Eztra,
#5.80 to 5.50 ; Superfine, $4 90 t05.00; Strong
Baker's flour, $5.50 to 6.50; Fine, $4.60 to 4.70;
Middlings, $4.20 to 4.30; Pollards, nominal ;
Ontario Bags, $2.75 to 2.80; Oatmeal, $4.30
to 445; Cornmeal, $2.60 to. 2.65.

GRAIN.—Wheat.—Receipts during the past
week, 432,748 bush; total receipts from 1st
January to date, 2,581,246 bush, being a de-
crease of 673,016 bush on the receipts for the
same period of 1879. Shipped during the week,
505,081 bush ; total shipments from 1st January
to date, 2,174,134 bush, showing a decrease of
443,668 bush on the shipments for the same
period of 1879. The shipments this week have
been very large most part having been bought
in the west. Business here has been quiet and
limited. The only sales reported were Canada
spring at $1.17 to 1.20, but this quotation may
now be considered nominal. Maize is a little
dearer, latest sales were at 48to 483c. Peas—
very few offering and price is firm af 92 to 924c.
Oats have been active at 34 to 34}c.

GroceriEs.—Teas.—Owing to the trade sale
last Thursday, business in teas has been very
light. The sale consisted principally of Blacks
and Japans on English account, but the prices
of Japans realized were not very satisfactory,
ranging from 22 to 83c. A few half chests of
Gunpowder were also sold at 33 to 354c¢;
Congou and Oolong, 25c. There is little de.
mand at present for Black teas. - Coffee is dull,
and no change to report on last week’s quota-
tions. Sugar is hardly in so much demand, but
holders are very firm and it cannot be bought
at under our last week’s prices, viz.: Paris
Lumps, 11 to 114c; Granulated, 10§ to 10§e;
Grocers’ A, 10 to 104¢; Yellows, 8 to 93c. Kaw
Sugar for refinery purposes has been dealt in to
some oxtent, and prices are a shade under late
quotations, 7§c being theruling price. Molusses
are very firm, and Barbadoes maintains its value
at 40 to 43c. Rice.—There have been large
#ales to arrive at $4.00 ; the current rates are
94.12} to 4.15, Spiees are without any change
in price, but Black Pepper is rather firmer—
only a small business doing. Fruit —We can-
not make Aany change in our price list this week ;
the market is very steady, but a light demand
only exiats.  Prospects for the fruit on the con-
tinent are reported to be good

%mng t_'v;l:lmsto:l%m:n butchers’ hides are
Wwell maintain & ’ 9' and o 2ki
are unehanged at 50 to 600, $8. Lambrkins

HarDWARE.— A general improvement in prices
all round seems to be the latest cable advices.
Pig Iron has advanced equal to 7/- stg., alto-
gether, per ton since the lowest point, 3/- alone,
during ihe past week. Bar Iron, Plates, etc.,
have also followed. Tin Plates are likewise firm
and cannot now be purchased at what would
have been accepted some ten days ago. As
the stocks here are not heavy, the better
feeling elsewhere will tend to advance
prices in this market. We now quote :—
Pig iron per ton, Coltness, $20.00 to 2050
Gartsherrie, $19.00t0 19.50 ; Summerlee, $19.00
to 19.50; Langloan, $19.50 to 20.00; Eglinton,
$18 25 to 18.75; Calder, $19.00 to 19.50. Bars
per 100 1hs. —8cotch and Staffordshire, $2.10 to
2.25; best ditto $2.35 to 2.50; Swedes $4.50 to
4.75; Norway, $4.50 to 4.75; Lowmoor and
Bowling $6.00 to 6 25; Canada plates per box—
Glenmorgan and Budd $3.50 to 3.75; Arrow
$4 00 to 4.25; Hatton $3.25 to 8.50. Tin plates
per box Charcoal IC.. $6.50 to 7.00; ditto, IX ,
$8.50 to 9.00; ditto, DC., $5.75 to 6.00 ; Coke,
IC., $5.50 to 6.00; Tinned Sheets No. 26, Char-
coal. 11 to 12¢; Galvanized Sheets, 28 best. $7 50
to 7.75; Hoops and Bands, $2.75 to 3.00; Sheets,
best brands, $3.00 to 3.25; Boiler Plate, $2.75
to 3.25 ; Lead, Pig, per 100 lbs., $5.00 to 5.50 ;
ditto, Sheet, $5.50 to 6 00; ditto, Bar, $5.75 to
6.25; ditto, Shot, $6.25t0 6.50 ; Cast Steel, 12 to
13c; Spring Steel, $5.00 t0 6.00 ; Tire Steel, $3.50
to 8.75; S eigh Shoe Steel, $4.00 to 4.25; Ingot
Tin, 23 to 25¢; Ingot Copper, 19 to 20c; Sheet
Zine, $6.50 to 7.00; Spelter, $6.00 to 6.50 ;
Horse Shoes $4.00 to 4 50; Iron Wire, per bdl.,
No. 6, $2.25 to 2.50; Cut Nails, common sizes,
$3.35.

Learrer.—The business during the past week
has been as usual «t this season confined to the
present wants of the trade. There is a fair
amount doing in Spanish sole and the wants of
the trade are gradually increasing. Prices are
firm for best brands and stocks are not excessive.
The call for curried leather has been only fair,
and not equal to the present receipts. Buff of
good substance is in rather short supply and
holders are firm. Wequote Hem'ock Spanish Sole
No. 1 B.A., 25 to 27¢; ditto No. 2 B.A., 23 to 25¢;
No. 1 Ordinary, 25 to 26¢ ; No. 2, ditto. 23 to 24c H
Buffa’o Sole, No 1, 21 to 23c¢ ; ditto No. 2, 19 to
21lc; Hemlock S'aughter, No. 1, 26 to 28¢;
Wazed Upper, light and medium, 36 to 424e ;
ditto, heavy, 35 to 4oc; Grained, 35 to 4le ;
Splits, large, 26 to 33¢ ; ditto small, 25 to 30c ;
Calfskins, (2710 36 1bs.) 50 to 75c per 1b. ditto
(18 to 26 1bs.) 45 to A5¢ per Ib. ; Sheepskin lin-
ings, 30 to 50c ; Harness, 24 to 34c ; Buffed
Cow, 13 to 16¢ per foot ; Enamelled Cow, 15 to
17¢; Patent Cow. 15 to 17¢ ; Pebbled Cow, 18 to
17¢; Rough, 24 to 31ec.

Q1Ls.—Linseed is not in much demand. but
prices are firm as last quoted, viz. : Raw, 59 to
60c ; boiled 63 to 64c. Petro’eum.—The de-
mand for local wants is light, dealers not having
got acenstomed to the recent advance, and hop
ing that price will again come down, which is
not likely owing to the price in London and firm-
ness in the market there, although there has
not been much done yet there has been a much
better enquiry which will likely result
in a considerable business being done
a little, further on. We continne to
quote car lots 2lc., broken lots 21jc.,
and single barrels 22 to 22jc. per imperial gal-
lon. The market is weak for fish oils, and busi-
ness reported does not amount to much. Prices
are withont any material change since this day
week. We quote Cod Oil, N'fd. A, 45 to 473c;
S-a’, pale, 45 to 50¢c. ; ditto straw, 40 1o 45c¢. ;
ditto steam refined, 5873 to 60c., but for large

.| lots these quotations would be shaded.

Provisions.—Butter.—Receipts for the past
week were 5243 pkgs.; shipments 3985 pkgs. ;
shippers are buying very cautiously at present

prices, and only small orders have to be A
We quote creameries, 20 to 22¢. ; Eastern 'T"
ships, 163 to 184¢; Brockville and Morrisb?
143 to 174c. : Western, 18 to 144c. Cheest
Receipts 19,661 boxes ; shipments, 13,995 bo
with the decline in the English market P
here are the turn easier than on this day e
there is not much doing, and prices are nomif%y
at 8 to 9c. Pork market is quiet. but very %%
Inspected Mess sells at $15.50 to 16.50. In ol
there has been a fair business done, at 104 to1! o
Smoked Hams 10 to 11c. ; Bacon, 9 to 10ec.

Saur.—The price of coarse is a little 10 %
than last week, being now quoted at 50 to 5
with large sales at our inside quotation, mar¥
closes rather firmer. Factory filled is unchang

Woor.—The market is firmer for clip
owing to the presence of American buyers, Y
are eager to purchase, and if there was a'l‘ o
quantity in the market it could easily be disP
ed of at 30 to 32c.

E—————
TORONTO MARKETS.

ToronTo, July 15, 1880

Trade seems to have been improving since
last. An unusual amount of activity has P
vailed in provisions and groceries, with pri® ]
generally steady in both iines. Dry-Goods b# i‘@ﬁ
been fairly active for the season, but with D0% &
ing of any consequence to note. Hardware »¥
continued active. Leather is quiet but s
Produce, of course, has been quiet at this sess
but a considerable improvement has oce
prices, ard increasing confidence seems to *-
felt all over in prospect of good crops. )

There has been nochange in the money il
ket ; banks offering money as low asever. Sto8 :
have continued in active demand, and in ne
all cases advancing, which tendency is gener
ascribed to the cheapness of money, and ¥
good prospects of the Fall trade. p

Boors anp SroEs—Have been selling qlli@“’,r
a fair sortin "-up business is being done in s
mer gonds, but orders for Fall goods come”
slowly ; prices steady and unchanged.

Coar.—Prices remain steady and una“e‘,*t
with buyers holding off in hopes of a deﬁ]_’n:
and dealers steadily refusing any concessio?
the course of prices depends chiefly on the cou?™"
of events in the States. i

CaTrLE.—Offerings were large in the lﬁﬁ
part of last week, but have since fallen off, b
prices are somewhat easier: steers for shipm o
very scarce, but buyers not inclined to pay 1?0"
$4 50 to 5.00 per cental ; recond-class have !
quiet and easy, at $4 00 to 4.25; and third-¢l
very slow of sale at $3.00 to 3.50. Sheep Y
been less wanted, and decidedly lower, those >
for shipment xot bringing over $4,00 to 4.26 74
cental, and second-class selling at $4 25 to
each. Lambs huve been abundant, and in ex
of the demand, with prices ranging from )
to 3.50 each, the latter for picked. Calves
are easier, but any dressing not under 100
will briug $6.50 to 9.00.

Frour aNp MEaL.—Stocks in store are 1s
bris. as compared with 1,885 brls. last week
1.200 bris. on the corresponding date of 1
There has been very little flour offered all
and the enquiry for it has improved ;
show an advance of about 20c. Superior
sold last week at $4.90 to 4.95, but 100
brought $5.20 on Tuesday. Extra not off
and nominal at about $5.00. Spring exirs
last week at $4 85, but closed with a sale at $8
the market was firm all over at the close.
meal seems firmer ; & sale was made on Tussd®

=

2,

8
&
&

S

3% ¥

[

Thia




\k\

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

(i

4

at 841 .
$4.99 ‘g’z‘;:)f:hoxce brands would probably bring

G
W?;Nm: ,rhe‘"‘ Offerings have been very
Prices hqy, 8 to the low point reached by stocks ;
8ol Jagt we Tecovered considerably. No.?2 Fall
No.3 Fau%k at $1.08, and at the close at $1.10;
offereq . b'O“BhF $1.06. No. 1 Spring not
and Ch’)gedo' 2 Spring sold last ,week at $1.10.
Spring ooy, 7 ith sales at $1.11 to 112; No. 3
but g 0%d With sales at $1.06. Oats—Quiet
3 Bz With cars on track selling at 354c. to
lot of No '2l‘yf1nactive, but a bid of 58c. for a
on . df’llVerable in September was made
but Wou]dyw’th noresponse. Peas—Not offered
in in grroPably bring 68 to 70c. Stocks of
9414 'p,t0re on the 12th inst.: fall wheat,
15,334 . "lels; spring wheat, 61,105 ; oats,
il ‘S;inst Y, 1,451 ; peas, nil; rye, ni; corn,
fall whegt 3 on the corresponding date last year:
Oats, 14 gt ?-‘209 bushels ; spring wheat, 80,689 ;
ryer400busl'xe1;r ley, 88,041; peas, 9,301 ; and
Hay, ERIES—Have been fairly active. Teas—
of g :ﬁzn steady and in good demand with sales
Imperin]pt of Young Hyson, Gunpowder, and
Hysoum', (; arrive at 42c ; of lines of Young
Becond anq ® 8pot at 47¢ for first and 38 for
41, Cofe of medium Japans to arrive at 39 to
18%%1; Othee~m° has sold_in job lote at 172 to
“There h:ssorts quiet and unchanged. Sugar
TaWe, Poryo R en increased business done in
and g, o 1co gelling in cars at 78c for dark
With gg)eq rt bright. (anadian yellows steady
9% for by &htsﬁ'f')l' dark ; 83 for medium and
for jo, lotg - Granulated unchanged at 103c
~Beargg o, d‘q!!mps_—Quiet but steady. Fruit
Bold i lot:n( Inactive ; a few Valencias have
fi o ;f 160 boxes at 74c; other box-fruits
80lq g4 45, U8 Only toretailers. Currants have
Nutg %10 48c for lots of inferior old fruit.
before, T‘l?gei Liquors—S8elling steadiy as
Harpy A:E‘“c"-s}teady and unchanged.
d"wnward @‘Bumneﬁs has been active ; the
Check and ndency in prices has received a
hag n totxmh ®enerally thought that bottom
%0 moye but ¢hed. Canada plates have begun
o apy g4 c°f-herwxse there is no particular run

rti e B: 13 N
a o are sou:;:. that building materials of

E8

Ing g41q w:’;” Skms.—All the green hides offer-
Cure are i and readily taken at firm prices;
au:;:}inﬁicxent supply and sell readily
Unchan 18 are not very plentiful, and
van ged. Pelts have not sbown any
‘0“ 8reen g g‘g- por do dealers care to have the
beking ﬁ, and the same remark applies
8reep, Ta ")w ich stand at 75¢ for the best
THER “z remaing dull and unchanged.
;‘0 ©Xoeptiona) steady trade is being done, but
eather g, iv activity can be reported. Sole
are Ver; With slaughter slightly easier.
scarcy Scarce and wanted at fair prices.
active, PO firm; Harness steady and
Wanteq. Fre, Canadian calf is scarce and

ml:z’mo U,‘noh&e“hgrs scarce and firm.
b “—HAB been quiet, and prices
mldeyinu:onnch‘mged at lagt week’s adgance,
Mandarg

N8equence of the alteration in the

ROy,
mve, nLO:s'TThO market has been unusally |’

Prices of meat very fir
TR m. B
‘l'xencez foming jn i utter

very slowly, partly in conse
in s ot weather; very choice for local
t}'e been 1ots niight bring 14 to 15¢; shippers
inflaf}e' and vyvmg selections in the country at 13
P ®Tior 4 e ould give half 4 cent more here ;

"eece\Qﬁi ommon slow of gale at 10 to l2§ct

and easy at 93 to 10c for small
3‘1 slow’ ?f 8 ?ﬁermg In excess of the demand
‘l' ting r: iedlat L0¢. Pork—Very active and
'lg~00 to 157p Y, with sales of round lots at
Pri to 16,95, -Band closes with dealers asking
°]e;es; Cumbe, ]“M—Gomg off steadily at firm
bag go)3 ;A0 ranges from 7 to 7} : long

m lots of 100 and 269 sides at T4e

but is now held at 8 to 83c ; shoulders are up to
64c. Hams have continued in active demand,
and are now selling at 114 to 12¢ for smoked ;
at 12 to 124c for canvassed, and at 104c for
pickled. Lard remains firm but unchanged at
9% to 94c for tierces ; and at 10 to 104c for
tinnets and pails.

SavLr.—Has been quiet and unchanged. Rock
galt is held at $1.00 to 1.40 per cental, according
to quantity. Liverpool cearse we quote 80 to 90c.
Stoved $1.40 to 1.50. Higgins’ Eureka $2.20
per bag.

WoorL.—The market seems to be firmer, but
remains inactive as buyers and sellers are apart
Fleece has soid to & small extent in lots of 1,000
to 2,000 lbs., at 274 to 28¢ which prices would
have been paid for large lots but were steadily
refused, holders usually wanting 30c. Pulled
wools inactive but super would bring 32c¢ and
extra saper 35 to 36c were there any to be had
combing is purely nominal.

Parks’ Cotton Yarns,

Awarded the onl§ Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Blate, etc. War-
ranted fast colours, and full length and weight in
every package. BEAM WARPS for WOOLLEN
MI[:{.S. Single. Double and Twisted, White and
Coloured HOSIERY and KNITTING YARNS of every
variety required in the Dominion.

ALEX.SPENCE, WM.PARKS & SON,
223 McMill 8t., New Bruhswick Cotton Mills,

Montreal 8t.John. N.B.
Agent for Quebec and Ontaro.

BUCHAN & CO.,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGENTS,

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of 8Stocks,
Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

Childs, Charlesworth & Co.,

SUCCESSORS TO

CHILDS & CO. and 8. A. OLIVER,

16 Front-street East,
TORONTO.

We, the undersigned, have entered into co-part-
nership for the manufacture and sale of

BOOTS, SHOES, SLIPPERS, &c.,
STRICTLY AT WHOLESALE,

Having ?urchnsed the wholesale manufacturing
business of 8. A. Oliver (formerly Jobn Holmes), we
shall continue to manufacture the same class of
goods supplied by him, atthe old premises, 16 Front-
street East, comLining therewith the business here-
tofore carried on by Childs & Co.

Our full line of samples will be ready by the 1st of
August, and will be found superior in style, quality
and fit, to what we have hitherto shown.

‘We would therefore resrectfully ask intending
purchasers to see them, either with our travellers
or at our premises, 16 Front-street East, before plac-
ing their orders in full. .

0.F.CHILDS. H.G. CHARLESWORTH.

DOMINION TELEGRAPH

COMPANY.

GUARANTEED DIVIDEND

—OF—

FIVE PER CENT. PER ANNUM

Upon the Capital Stock of the Company.

NOTICE is bereby given that the Dividend TWO
AND A-HALF (2{) PER CENT. for the Half-year
ending 30th June, 1880, will be paid on and after

SATURDAY, THE 24TH JULY, INST.,

at the General Offices, Toronto, and at the other
offices of the Company.
By order of the Board,
JAS. HOWARD,

Acting Becretary.
General Offices, }
Toronto, 18th July, 1880,

CANADIAN PACIFIC RAILWAY.

Tenders for Railway Spikes.

Tenders will be received by the undersigned up to
noon on Wednesday, the 21st July inst., for the
supply of 200 tons of Railway Spikes.

Tenders must be on the printed form which, with
all other information may be had on application at
the office of the Engineer in Chief, Ottawa.

By order,
F. BRAUN,
Secretary.
Department of Railways and Oa.uals,}
uttawa, 6th July, 1880.

British Canadian Loan & Invest, Go. (Lim.)
DIVIDEND NO. 5:

Notice is hereby given that a Dividend at the rate
of 831X PER CENT. per annum on the paid-up capi-
tal of the Company for the half-year ending 80th
June, 1880, has this day been declared, and that the
same will be payable on 2nd August, 1880, The
Transfer Books will be closed from the 22ud to 81st
inst., both days inclusive. The Annual General
Meeting of sbareholders will be held at the Com-
pany’s Office, Toronto, on Wednesday, 1st S8eptem-
ber, at noon. By order of the Directors.

J. TUsNBULL,
Toronto, 12 July, 1880. Manager.

CARRIAGE HARDWARE.

Fifth Wheels,

Clip King Bolts,
Shaft Couplings,

Manufactured by
GEORGE GILLIES, Gananoque, Ont.

Clips,
Steps,
Eto.,etc., eto.

Law's Mercantile Cipher Code

For forwarding business communications by

TELEGRAPH. TE(])L.BPHONB OR POSTAL

With SECRECY AND ECONOMY.

This Codeisfo arranged that lengthy messages ma
be reduced to the limits of an ord: n:/ryy despgych. ¥

Tt is furnished to Subscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the price of Subscription to th
Association will pay itself in a few messages. -
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Barristers

IKINS & MONKMAN

BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - - - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

3. A. M, ATKINS, M.A. A, MONEMAN, *
* A Commisgioner for Province of Ontario.

NDREWS, CARON, ANDREWS &
FITZPATRICK,
ADVOCATES, QUEBEC.

FREDERICK ANDREWS, Q.0.; ADOLPHE P. CARON, B.C.
L.Q.C.; FREDERICK W. ANDREWS, Q.0.; O. FITZ~
PATRIOK, B.A.B.C.L.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &0.,

OrrIcR : Corner Main Street jand Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to. .

HENRY J. CLARKE, Q.C. FRANKE J. CLARKE,

HATTON HATTON & BECK.

BARRISTERS, ATTORNEYS-AT-LAW,
SOLICITORS, &o.,

PETERBOROUGH, ONTARIO.

G. W. HATTON.

D. G HATTON. N D. BECK.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS-IN-CHANCERY, NOTARIES, &0C.,
16 JAMES STREPT SOUTH, HAMILTON, ONT.

J. M. GIBSON, M.A,, LL.B.
H. A. MACEKELCAN.

F. MACKELCAN,Q.C.
‘WM. BELL.

McGLIVE & GILLELAND
Barristers, Attorneys and Solicitors,
ST. CATHARINES.

W. H. M'CLIVE. W.B. GILLELAND.
Collections made in all parts of Ontario.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8¢.

OIIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

088, R0SS & KILLAM,
Barristers, Attorneys, Bolicitors, &o.,
MoMicken’s Block, Main 8t.,
Winnipeg, Manitoba.
WM. H. ROSS,

ARTHUR W. ROSS, A. C. EILLAM,

MYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

R. H. SMYTHE, M.A., LL.B. E. H. DICKSON, B.A.

STOCK AND BOND REPORT.

= . CLOBING PRICES_
. h4 Capxtul \ Ca.pxta.l Dlvidend — ————’“‘
NAME. _g S'bscr'b dr paid-up.' Rest. . last Toronto, Cash val
) @ ‘ ‘6 Months., July 15. ' per sha¥®
| 3 = Per ct.
British North America... cever. £50 0 4,866,660 4,866,666 1,216,000 24
Canadian Bank of Commerce © $50 © 6,000,000 6.000,(00 1,400,000 121 1214 ' 60.50
.:u Peuple 50 | 1,600,000 1,600,000 240,000 2} 708 74 35.25
Dominion Bank . 50 | 1,000,000. 970,250, 853,000 4 127 129 63.50
Exchange Bank _ 100 1,000,000 1,000,000 . ..... 34 45 34.35
Federal Bank .. 100 1,000,000 1,000,000 224,000 34 114 1144 114.00
Hamilton...... 100 - 1,000,000 745100 80,000 4 103 103.00
Imperiel ... 100 910,000 884,618 80,000 4 1014 101§ 101.25
Jacques Cartier ........... .. 50 © 1,000,0000 960,745, ...t i 75 80 3790 |
Merchants’ Bank of Canada 100 . 5,798,267 5,520 000 475,000 3 98 99 98.00
Molsons Bank ............ ....... 100 | 2,000,000 1,998,861 100,000 4 834 8 83.50
Montreal-...... 200 ' 12,000,000' 11 999 200:5 000 000 4 - -
Maritime 100 ' 1,000,000' 678,680 ..... 3 . -
Nationale...... 50 : 2,000,000 2,000,000 150,000 3 72 76 36.00
Ontario Bank 40 ; 8,000,000, 2,996,756 100,000 3 80 80} $2.00
OtEAWE ..oveciiiiiiiii i e e 579,800 560, 16,000 34 . .
Quebec Bank 100 ,500,000 2,500,000 325,000 3 .
Standard ... 50 . 509,750 509,750 7,500 3 844 42.25
Toronto ... . 100 . 2,000,000: 2,000,000, 95,000: 34 131 | 181.00
Union Bank . 100 ; 2,000,000' 1,992,990, 18,000 2 69 70 69.00
Eastern ’I‘ow-nsln B ...... i 50 . 1,500,000: 1,381,568 ,000 4 100 102 | 50.00
Agricultural Sa.vmgs & Loa.n ‘Co .. 50 | 600,000, 456,300! 38,376 44 106 | 53.00
Anglo-Canadian Mortgage Co ... 100 - 400,0000 331,410 30,000 4 108 | 108.00
Building & Loan Association ... 25 750,000, 713,971} ,000 4 88 89, 2162
Canada Landed Credit Company 50 , 500,000 620,919 110,000! 4 1844 135} © 67.25
Canada Perm. Loan & Savings Co 50 © 2,000,000 2,000,000] 900,000 6 184§ | 9225
Dominion ¥av. & Iav. Society ...... I 50 . 800,000 502,625 86,000, 5 120 120.60
Farmers Loan & Savings Company ... 50 500,000 500,000 53,600, 4 117e 58.50
Freehold Loan & Savings Company.... 100 ' 1,050.400. 690,080 241,500 5 1548  154.60
Hamilton Provident & Loan Soc ...... 100 950,000! 841,026 125,328. 4 117 | 117.00
Huron & Erie Savings & Loan Soc 50 ; 1,000,0000 977,622, 246,000! 5 138 69.00
Imperial Loan Society..... ............ 50 600,000, 544,800 42,000 4 113} 56.75
London & Can. Loan & Agency Co 50 ; 4,000,000 560,000 148,000 5 132 133 66.25
LondonLoan €0 ... 50 434,700, 207,900 8,660, 43 e feeeerine
Montreal Loan & Mortgage Co 50 | 1,000,000, 550,000 64,000 4 90 96 45.00
Montreal Building Association 50 | 1,000,000; 471,718 45,000 2 L 40 4T e
National Investment Co......... 100 ' 1,460,000 ,000° 11,000 3 ‘ 104} | 10425
Ontario Loan & Debenture Co 50 | 1,000,000 981,500 168,000 3 125 | 6150
Union Permanent Building Society ... 50, 500, 480,000 1050000 & 132§ 13¢ | 6628
Western Canada Loan & Savings Co.. 50 = 1,000,000° 1,000,000. 890,000 5 1544 | 7725
Dominion Telegra .50 , 24 65 68 | 8250
Montreal Telegrap 40 . 3 103} 104 | 41.30
Toronto Consumers’ Ga,a Co. (old) ....... 50 ; : 132§ 1354 |  66.25
i J i —
— oo
SECURITIES. {  LoONDON TORONTO. MONTREAL+
Canadian Government Debentures, 6 ................... ! 00 108 ‘
D do. ct Iuscr'detock | 1024 1084
do 5 P ct. stg., “ 1903 107 109

Doxmnion 6 Q;’ ct. stock ............
Do. 7 do. do.
Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed.
Montreal Harbour bonds 6 .
Do. Corporation 6  ct. .
Do. TP ct.stock.........
Toronto Corporation 6  ct., 20yea.rs

104

County Debentures 6 3 ct. 104 '
Township Debentures 6 19 ct 102
INSURANCE COMPANIES. 5 AMERICAN.

’/

ENGLISH—(Quotations on London Market, July 3)

{ When No. of | iPar.val Cag'd
: : L - org'nzd: Shares \NAME OF Co'Y. totsh'rs lOﬂr‘dl}A"/
i Last - : i
. ivie. N F COMPANY ;. Last i $
Sheo. | Divi- NameorC 202% goe 1858 | 1500 !EtnaL ofHart| 100 | 400 | 509
ar dend H8a 6
; den @8 g | 1819 | 30000 \tnaF.ofHart; 100 | 214 | 2L
| I 2= 1810 | 10000 Hartf'rd,ofHar 100 | 221 230
i ; | i 1863 | 5000 Trav’ Jers Lé&ae: 100 | 177 sg
20000 5 Briton M. & G.Life £10 ' £1 1668 oo Phenix, B'klyn| 50 | 173 | 17
50,000 15 C.UnionF.L.&M| 50| 519 191 o
5,000 10 Edinburgh Life ... 100 | 15 ;
20,000, 3-5 Guardian......... 1100 | 50 | 67 » RAILWAYS. Panvl Londog_
12,000! £7 yrly Imperial Fire ... 100 | 25 154 156 Shars Juli
100,000 6 ‘ 2| 78 7 1 -
35862, 3 London Ass. Corpn 25 | lﬁi 63 65 | Atlaatic and St. Lawrence............... 100 | 120
10,000| 1-4 Lon.& Lancash.L.] )0 27| 1 1i. Do, do. 6% c.stg. m,bds., 100! 104
87,504/ 14 Liv.Lon.&G.F. &L‘ 2), 2116 16} : Canada Southern8p.c. st Mortgagel......... |96
30,000 0 |Northern F. & L .. ’100 ‘-)(0 44 46 Grtmd Trunk........ooooeveeeee i, 100, 24
40 0001 2-5-0 »North Brit. &Mer, 6} 513 52 New Prov. Certif. issued at 224......0.........lveeeeriet
6,722’ £9ip.s. Pheenix [...... 800305z Do. Eq. F. M.Bds. 1 ch. svc 106 | 108
200,000; 8- Queen Fire & Life. 10 . 1 3§ 3i Do. Eq. Bonds, 2nd charge...|......... 118
1000000 18 HKoyal Insurancs... 20| 3’96 261 Do, First Preference, 5 100 881
50,000 73 Seottichlmp F&L. 10 1 1§l Do,  Becond Pref. Stook, 5% ¢ 100| 75
20,0000 10 'Scot.Prov. F.&L. 50 | 3| 12 Do,  Third Pref.Btock, 4§ c.| 100 | . 39
10,000: 3-10 :Standard Llfe {80113 | T} 724 | Great Western ....... ..o...ocreevnii, .| 124 14
4,000 5 StarLife....... vl 25 13713 Do '5% c. Deb. Btock ...\ o
‘ i | 6 3 c. Bonds, 1890 . 108
| CANADIAN, | July 5 Intesnntion&l Bridge 6 p.c. Mort. Bds|......... 13;
. p.c. c. Mor. Bds. 2nd series......... 1
10,000 5-6mo. | Brit. Amer. F. & M. 360 850 | 130" | Midland 2} ¥ o, ist Pref, Bonds .| 00| 38
-2,.,00 74 |Canada Life .......:400 | 50 Lo222 Northern of Can 63c. First Pref Bds| 100 93
50000 7 iConfederation Life:100 | 10 | 1514 Do. do. Second do...| 100 97
g 888 ‘8-12mo. guu Mutuml}_ l.ife }83 lg ’ | %?rﬁmto, Grey & Bruce 6 P c. Bonds| 100 %‘
feverersenns overeign Fire i ' Wellington, Gre
4000 12" Montrenl Assurnce £50 | £5 .. g Y & Bruco TPolstM. ... ol
......... 5 'Royal Crnadian ... /100 | 15 I 50 EXCHANGE. l’l‘oronto | Mon
2,5000 10 uebec Fire . lr40() 1180 ' 85 t .
1,085 15 uebec Marine...... 1100 ; 40 ... | Bank of London, 60 days .........\.. cecceereen) .
2,000/ 10 IQueen City Fire ...| 50 { 10 |............ ' Gold Drafts do. on sight .. oA
20000:15-12moIWeatern Assur’ nce 40 (20 i 178 lAmemcn.n Bilver..............ccov e
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OH N PRO CTOR & CO TORONTO PRICES CURRENT—JULY 15, 1880.
.
’
BHAMTI N
T i
o ’ Name of Article. | nglt%?le Name (f Article. ; Wfl;glt;ssme . Name of Article. W%‘;}:::le
—IMPORTERS OF — l i ‘ ‘ ‘
i
|RON STEE Boots and Shoes. j gc $c Hardware. % c. & c.| ©Olls—Continued. 8c $c
y TIN PLATES Mon's Calf Boots... .| 320 4 00 | |Tin (4 mos,) Block, 1b} 0 23 024! Olive, ¥ Tmp. gal ..|135 140
B ) ) “ gx P%?.ts" .Hggg g?g 028! Sal J210 22
5 ¢ pli 0gas. . 020 t 00
Bglish, German, and Ameriean “ No.l do. ... 260 290 025 026 posse 1975 0%
Men'’s Cong. Gait & Bal] 2 00 2 85 0 05} o U5 pentine...| 0 5¢ 0 57
H&rdware Boyn Kip Boots ......... i 168 210 004§ 0 05 ;
PAINTS, 01 ) « o Stoees 12 270|| Shot 1066 888' | Whito Lond, gon
L plit i ot ... . hi ead, genuine
s 8, GLASS, ETC.,ETC. =1 ‘e Qaiters & Bals.. 1120 165! |Zinc: Sheet 006§ 0063 | _inOil, ¥ 25g 1bs...... 2 00 )
FnEnER' Wom's Bals & Gaitpeg) 1 2) 175 | \out Nails: {1 Do.No.1 Tim (S8
CTON LEATHER COMPANY,| - mecs b i3 18 (Usibpumnsn sa ) s 815
Pt e A y an y 1 i . .. ~
Fr . Goat Bals . 170 27 7 !'! White Lead, dr, 1006 0
edericton, New Brunswick, Canada, Misges Bn.ls 1090 115 gg; :Egzg; ) g 52 3 % | ‘ Red Lead .. ... y ...... 0 06 0 06
, x Bat 080 105 3 dy. 1450 475“Venetia.nBed,En.oo*zgooa
P A.TE ANUFACTURERS OF Chllds lea . g g g gg Gatvanized Tron: . %ﬁl!l}:w Ochre, Frnch| 0 02 ¢ 024
_ : ! U R 080 0
"-NT AND ENAMELLED LEATHER,| * Torn Gaokpds, 40 6o || BoRNo2 o G0I O p : N
0! o “« H etrol .
";‘2;6 Pebble Cow and Calt, Satin, Buff, Drugs. ‘ “ 6 074 0 om (Refined, ¥ gallon
ToTein Leather of all deseriptions. Aloes Cape.. 017 0201 \rron: Pig—C 20 00'00 10" DoV eTe I Jep. ol
® Waxed Thevee Wie (ol & | Som ... 'y
8 hw"-“d Upper, Kip, Calf & o 0% 017|; Summerleo oo 0! 5 to 10 bris. do.| 0 19} 0 00
nd Lgge, Plits.  Oil Tanned Larrigan Camphor... [ 040 045 Wg W% Co 0 00 ?, 00! 1 “ singlebrls...do.| 0 20 0 00
Harness and Sole Leather to Order. gast.or 0il a 011 011} | Ndva Scotia 22 00 23 00 | ! Rreadstufl
1 w I C?::&llc'lg:r& 8 335’ 8 gg NBOW' Sgotm g 4950 000 t QFLWT r((r; bs 1“) f..
. A 1 r, 240 ) - : rl.) f.o.c.
SIMMONS, Manager. Epsom Salts . 1002 003 | Hoaps. Coope 275 00| SuperiorExtra.......| 500 520
S.HARTL I R R L
. Indigo, Madras 095 1 05'1 orler *ates 4275 480). girong Bakers .......| 510 5 26
EY WATSON &CO ](!)&aldcz:;r g ;g g %3 ! G‘g‘:;%gf“‘“ 370 0o0p| SPriog Wheat, extrs| 5 00 000
Ve, MERCHANTTS, oD eid 635 02 | Derrie 1o ooo!l BiErine 1 0 8%
upply o STt LIVERPOOL, ENGLAND, Potass Jodid g0 g0l Ihotle 159 1001 Qutmeal . 1045
¥y E h Quinine ..... 375 39 s & i Cornmeal, small fots| 3 85 3 50
Ceiye conshﬂns and Foreign Goods, and Re- go%a Ash .1 0033005 l \Tron Wire: Grain: fo.c.
Salmon ignments of Fruit, Provtsions, T(;rgailgircldp 3& ggg] I{P.gvbu‘fxdle......... g%g %363 X Fall Wheat, No.1 ...i 1 12 1713
Slmon, Lobsters, & General Ameri- Morphine ol G00 49001 w13« 285 3e0il o« Nod 108 108
Ad can & Canadian Produce. Brimstone ........... . .... 0024 0 03 | Window Glass: Il Spring Wheat, No.1/112 113
Vances on Consignment | {125 and under .. 1190 000} o211 112
\\ nts by arrangement. Groceries. | 26 x40 do. .. 1205 000 ! “ « No.3 108 107
Cofes: Jave, P 1b....| 1 01|l 41x50do, . 1230 000| Oats .oooorvororiciii 0 854 0 864
BARBER&BRO ..... 018 ozolstilelxeg&%g.. gi(l) (2)(1)%“ Barley.No. 1060 000
. Moeta, los2 034! - | 050 000
s- Ceylon, ‘ative] 823 3%? l 7Bet;en::r t}% 2053 006 i& . No 3 Extra. 8‘5 0 88
P planta'tn 31 | {Tin Plates: Coke 5751 . 40 0
APERMAKERS,  |Fovmorosiavaw 100 1) 5 Coasonl o] 38 G001 38 ot
’ sealed...| 030 0851 I 875 900 078 080
EORGET Salmen, sajt water|15 50 16 00 | | IXX 107511001 | 4053 054
— OWN, - - ONT.| DryCod®ualbs; 50 53 II? DC 1625 6501 ol isions.
oWs, Book, and Fine Papers— | B on a.;g’ 230 2501 mides & Skina%p Ib. ! Butter, choice, ¥ 1b. 0324 0 10
JAMES BARBER. ., Sultenas, %1w 0 0% 0 03 | l %?:réf??.?g.l}.’f 198 00| Drieaa ples. ... 0073 0 08
« yval'nti’s, n'w| 0 071 0 ogi] l Cured and Inspected| 0 093 0 10 l i ]P;g::l;n long clear lg % lg 2
B BE_ - M;lscatel ..... 1230 275 Calfskins, green ......| 14 PR AR ‘CumsberTd cut| 0 mg 0 ?ns%
AR R BR urrants, DEW ..... | 08! : .1« Bkistsmoked 0 09§ 0 10
oS . D 5 U7 S 030 0501
Wo 00LLEN . old......... 0042006‘I B Fendered. | 0 054 0 054 | HAMS ..oooooooiei 011 0114
T MANUFACTURERS, | Molasses: Clayed,gal, 035 037 1L dCtmvmed 19 (lxl,z e igs
REE Syrups: Goldeu ......... 10524055 Wool. | BTG e
Tweeq, T8VILLE, - - ONT. Amber 1055 058 Fleece, ¥ 1b .. 0274 0 28[; B2 ow PR
end  Coatings in Three-Quarters and «  Pale Amber.| 060 065 | Pulled Super .. 31 032 d ‘
Wi g Siz-Quarters. <377 T O | 004} 0 04y |FxbFR Buper 0351 Salt, Etc.
- BARBRR, Spices: Allspice ......1 016 017 Leath || Liverpocl coursebg) 0 80 9 %
. ROBT. BARBER. |  Caasia, whole ¥ 1b..; 020 025 \ eathor. | Canadisn P bbl ..... 090 100
Cloves 1050 055, Spanish Bole, No 14028 029 Btoved .. 140 150
B Ginger, ground... 025 035 Do. No. 2 026 027,
ARBER & CO B famaice, root, 0 23 0 27 H S]a.ughter,hea.vy 028 0929 Wlnes,l.lquor-,&c. }
MAMUEACTpER - atmott 2ot G V|| BT gm a e miglpl 4 1R
AGENT epper, black 01140 12&1 1 ........ . o R LR
7 JORDAN STRESE(;:‘\NADIAN WOOLLENS, Sugara: Porto Rico .. Qo o o | %in’x;:eers’ssN b 9% 931 Bgﬂrﬁgwﬂen bt yca.se 11 25 11 50
TORONTO. O S refned. Tow | % 'light & med.| 038 000} OtardDupu &Co « {97510 00
ROBT. B Kip Skins, French 090 110, J.Robin 0. “ |900 935
. BARBER, Jr. to extra bright...... 008 009} H
s Standard G labdl 0104 01 English,..; 0 70 090 { P, Castillon &Co..... 900 925
BARR Rodpaih's Cut Lost. 011 0 lgq . 9“‘{"“” 060 0051 Gin: DoKuypors, Pl L 21%
“ eals | 2
E Teas: Heml'k Calf (35 to 30){ 0 60 0 65 “ Green cASes...
l"“nfac R & EI‘LIS Japan com. to good.! 025 0 45 3603)] 44 n)aé ¢ 30) 075 085 1 i « %Lee" orees é %g g %
t7|l!‘mg St&tloners——Ontano Envel fine to choicest,j 0 50 0 60 French Calf . 112 150! Booth’sOld‘Tom...... 000 680
T velope | Colored, com. to fine] 0 42 047 )| Splits, large,#1b ..| 029 031 ‘ ‘Rum : Jamaica, 16 0.p.| 2 47 2 624
18 JORDAN grao Congon & Souchong| 083 8101 . smell i o1 09| Do R
» : n eile ow,
Branx Booxs EN STREET, TORONTO, Y. Hyson, com.tog'd) 035 043 )| Patent ... 017 019 ‘ ‘Whi& Bg:d g::f
oo nvoren s Samonter| o Mo 411 88| EeoRiE g b "l per vral g 4
) ¢ oice.. L)} .
BER, J.—JOEN F. ELLIS. Gunpwd, go:;%omed 081 042 Russels ‘o 04 Purp Spts, o |97 248
“ me ne ... Gambier ....... 10 “« o5up. “ |0
BAllvB}:R & BARBER, frotofnest| 05 05| Dogras. B 0|\ mayen Wiiyiel 080 15
8 e 1 ourbon “ “| 040 125
ER STAIN HIR S, | Tobacco, mam]zwmrod, g% Olls. :' I’l‘lggd :i : 8 37, i }3
Geo: Dark ...oooeoverevereernenss 035 039|| CodOil—Imp.Gal..| 050 085 “ Malt “oow
“;INDOW SH Aﬁze:o:;;’ Ont., “ We[zm Lg;l. 085 048 ]S:‘tmits oil .‘l.). g g* g gg }Rm%i {Vhwkymg 8:;; i(lx";
| 8 ard, extra. ye ske ,4 ol
RED. W. BARBER, WALL PAPERS, | prightsriagdtofinel 04 032 + Wo.l 073 076 niskey, Jyr ol 098 1 6
J. M. BARBER., hoioe ... 070 080 || Linseed, Ra 000 080 « 6 085 170
801800 ..covvereerineiennns 036 045 Linseed, boiled 088 085 { “ 7 « 095 180
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ESTABLISHED '1845.

. L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Ohurch BStreet, Toronto, Ont.

Lawrzwcs Corrxn, Taouas FrLyxs,

NOTICE

Is hereby given in terms of Bection 12 of the Act 38
Victoria, Chapter 20, that The Scottish Commercial
Insurance Company, a company licensed under the
above Act to carry on bus’ness in Canada, has ceased
to carry on business in Canada.

HENRY ROBERTSON,
s Attorney for Bcottish Commercial

Insurance Company.

EDWARD MORROW,

WINNIPEG. MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THE

Accldent I/;.sE:ﬁzr;o:T ::F{nfggﬁ :.f Canada, R Al Lw AY c AR Ax I. ES H ATS 1

FIRE AGENCIES SOLICITED.

GoLp M=rraL,

Paris, 1878

-

JOSEPH GILLOTTS
STEETL, PRNS,
- 80ld by all Dealers thronshout the world.

Nova Scia Forgg Company,

MANUFACTURERS OF

. —AND—

All Kinds of Hammered Forgings,

NEW GLASGOW,

HATS !!
ENGLISH & AMERICAN
SILK AND FELT HATS!

BOTTOM PRICES. . 4
Highest Price paid in CASH for Raw Furs,

J. H. ROGERS,

Cor. King & Church Streets, Toron®:

NOVA SCOTIA.

ESTABLISMED 1856
Te:ephone Jommuaications bstween all Offices.

P. BURNS,
Wholesale ard Retail Dealer

: ™ R. H. SMITH & CO., St. Catharines,
O D Ana *old by the Hardware Trade ev>rywh- re.

» | Take no other. We also make the Lance Tooth, Lightning, Improved

Champion, Eclipse, in short, all kinds and patterns, including the New

Ordera left at_offices. cor. FRONT & BATHURST | Improved Champion.
ST8.. YONGE 8T. WHAKF, & 81 KING BT. EAST,
will receive prompt attention.

DIAMONDS WILL cUT

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Sawa will cut
other 81w in the world. They are manufacture

“ 8T. CATHARINES SAW WORKS.”

~—-AND THE-~ ,

faster and stay in order loxiiger than any
only by

ZETNA

Life Insurance Company.

llowing rtatement attests the increasing favor _with which the
pe;rn};‘iaox{g of thig sterling Compuny are regarded in the Dominion of Canada :

q Premiums Insurance
CANADIAN BUSINESS. l{ecei‘ved. in %02%'1

ending December 31st, 1877..........coooovvvrnnnnn., $279,701 79 $8,240,
g:g endii 2 December 31st, 1878. .. 284,165 10 8.760.199
Year endi: g December 31st,1879... 307,847 00 9.289,325

An increase in 1878 of
And in 1879 a farther growt

Solid Progress during the last Fourteen Years:

. 4,463 31and 319,908

of.. . 33,681 90 “ 539,136

Assets. Assets.

.. $2,036,823.05 $18 077,510.08
4,4°1.433 86 ... 19,48241588
7,538.612 35 . %0,657.603 56

10 350.5:2.93 . 22.092,734 32
13,284 594 21 28,357,645.95
15,120.686 11 24,141,175.70
16,640,786 24 25,1:0,804.24

“Jan. 1, 1880 ...

ductive are its assets, and so carefully selected are its Lives, that

the ggt::ec:xt Receipts aloue mere than defray the Death Losses, as the follow-
ing figures for the past tLree years will shew:—

Interest on Funds, 1877....

Death Cl.ims paid, 1877 .

$1.527,307.70
.. 1,121,683.73

Diflerence to the Good.........................8406,223.97
Interest on Funds, 1878....... .. $1,617,764.91
Deuth Claims puid, 1878 . ,091,268 63

336,496.98

.. $1,856.710.46
. 1,876,527.43

e $480,183,08

Diflerence te the Good.

Interest on Funds, 1879 ....
. Den.g.h Claims paid, 1879

Diflerence to the Good..............

Endowmert Deporits received in sums of $10 and upwards, carrying
mc:rnm-e of tromegﬁoo to $10,000, on a single life, from the age of 16

and upwards.
WILLIAM H. ORR, Manager.

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL"

This Company having withdrawn its business from the United 8 )
presents the following Financinl Statement and solicits the patronage = :
those seeking unquestionable security and honorable treatment. £

Cash Capital, Jan. 1, 1880.

$300,000 00
Reserve f r Re-Insurance 76,3 0 27
Net Burplus Jan. 1, 1880 . 56,7684 74

Total Cash Assets Jan. 1, 1880

$433,105 01
Reserve Capital 810,100 00
Security for Policyholders ......... .. . .....5$1,333,105 61 :

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire D”:
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine DeP! :

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. _Government Deposit, $56,30%"
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.

oy py L Te8ident : Sir W. P. HOWLAND, C.B., K.C M.G.
Vice-Presidents: Hon. WM. McMASTER, WM. ELLIOT, Hsq,

Directors :

nonﬁJ;q?. MACDONALD, M.P., g.AgERBEBT MASON, Esq.
alifax, . KN YOUN 48q. e
Hon. T. N. GIBBS A BAI:[IZ E‘:' !' *2. M.P

, F. q
ROBEKT WIILKFS, Esq. M. P. RYAN, E . M.P,
Hon. IS8AAC BURPEE?&.P. B. o NP
w. W. H. GIBBS, Esq

. H. BEATTY, Esq. .
EDWARD HUOPER, Esq. A. McLEAN HOWARD, Bsq.
8., late Fellow of St. John's

Actuary: C. CARPMAEL, MA,FRA.
Cambridge.
Managing Director: 3. K. MACDONALD.,
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Lify Insurance Profits Demonstrated
—BY—
_ ACTUAL SETTLEMENTS MADE IN 1880.
h‘%ﬂ &e,:::"*‘ TEN years with return of all premiums and
ay Sther c.l;n;llu paid to Policy-holders than now declared by

The 1o, pany.
the uo'h'% are illustrations of actual settlemeunts now being made by

EQUITABLE LIFE

Tt MﬁdAsﬂu'ance Society of the U.S.
Olicigy; ' cual Policy-holders, showing the actual cash returns en Tontine

m P?ler Ne. 43,363, issued May 35, 1869.
remi, . - - - - 10,000 00
'.‘l'l.he ..'.llms paid (11 years) - 812 0

haq red is no A - . b2

=% - Desides 10 w entitled to draw, in cash, $6,435.80, hav-
000 of assurance for el . 115

"Llc;mn-:‘m' Paid rctarnable ‘1. cask. cven years per

- 38,343, issued Dec. 30, 1870, Endowment twenty
'r.‘“ X Ycars. Tontine Period ten years. 8

L uhl- . - - - 10,000 00
te hlhw,‘g‘:."o ) 4 (tem years) -

k - - 7,339 60
L n the anniversary of the policy, will be entitled

A.... Pory, $9,033, 1230 per cent. of the premiums paid.

Towrat, ‘KCY No. 41,621, issued March 27, 1869.

Pre; -
Yy A )
Per cent, & the assured withdrew, in cash, $3,313.43, being

of premiums paid
oayy n i paid.
:'l:}bg?n;’f policies will thus be settled during the year, showing
TEF!.EEVQ-, poli 100 to 120 per cent. of premiums paid.
¥ cy contains a clause making the same incontestable after

Slovey 300t .
Yoary :" business of the Equitable Life Assurance Society for the last
Zoeeds that of any other company in the world.

R.
S Y. W GALE,

Dominion of Canada, 137 St. James Street,

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and successful Company like the *“ Canada

Life” may be judged by the following facts:

18t.—The Rates charged are lower than those of other Companies.

2nd.— It has the largest business of any Company in Canada.

3rd,—The Profit Bonusesadded to the Life Policies are larger than given by any
other Compa.n%in Canada.

4th.—It has occurred that Profits not only altogether extingunish all Premium
Payments but, in addition yield the holder an aunual surplus.

5th.—Assurers now joining the Company will obtain one year’s share in the
profits at next division in 1880.

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ....... ceesesreeses vesenns ressanes $10,000,000
FUNDS INVESTED, ...... eeesss sesneassans . 21 000,000
ANNUAL INCOME, upwards of ..oovvvunversaan 5,000,000

Invested in “anada for proteotion of Canadian Poliov-
holders (ohiefly with Government), nearly $500,000.

Every deccription of propertﬁ insured at moderate rates of preminm.
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
M. H.GAULT) . .
JOHN MAUGHAN, Jr., w. TATLEY,} o Aen

Agent for Toronto District.

m
\"N:lil‘, and 3 Court Street, TORONTO.

) WESTERN
SSURA NC_Z:?_ COMPANY.

FIRE & MARINE,

Capitgy —_—
Toog, ;nd Assets............. ceaeea $1,637,663 10
Or Year ending 31st Dec., 1879 1,001,062 20

Ineorporated 1851,

HE
EAD OFFICE : TORONTO, ONT.
Bon, j, N
lelmRRIOH, Presid't. J. J. KENNY, Man'g. Director.

TH®E MUTUAL LIFH
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices,

DAVID BURKE
Hamilton, Ont., Nov. 25th, 1879.} Ma.nn.g'er.

The\. JAS. BOOMER, Secretary.
Union Fire Insurance Coy.

A -
UTHORIZED QAPITAL, .......$1,000,000.

Head Office, 28 Toronto Street, Toronto.

Bo;, 3 DIRECTORS:
. H, Duﬁscl;:lms» (Secretary of State), Toronto, President.
3 AUGH, late Dun. | W. E. CORNELL, Esq., Toronto.
S PATER "I-{T"ronto. B. WILLIAMS, Esq,, London,
20 Brog,, ount; 5. of Pat- | BAML. MoBRIDE, Esq., London.

Qco » Bsq. of A.A. Al W. T. EDGE, Esq., Lond?n,
. . .A. All CH. : . )
3Ry Fhlo fyot s & Allan | R, H. BOWES, Eeq., Smith, Wood

+ Esg,, Toronty. & Bowes, Barristers, Toronto.

Risks tayey, A. T. MoCord, Jr., Manager.

at Equitable Rates and Losses settled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESIDENCES.
It pays losses by fire and damage by lightning and for live stock killed
by lightning anywhere on the farm.

Tg18 COMPANY HAS PAID FOB LOSBES..cvaessseesrssssess  $2,370,175 38
ASSETS JANUARY 18T, 1878 ..eevvveenanss veres eesee 1,103,070 56
Has DEPOSITED WITH THE CANADIAN GOVERNMENT ...... 100,000 00

This Old and Reliable Company has again established its business in
Canada, and it is too well known to require commendation.

It has prospered for & ana.rter of & century and is to-day stronger than ever
before. Its large assets and large Government deposit, with honourable deal-
ing, fair adjustments and prompt payment of losges ought to secure to it a fair
share of patronage from the insuring public.

FISHER & FLYNN, Cobourg,

L. l“l‘c?rﬁnw A?e’mt, 4 Adelaide St. Eagt. GENERAL AGENTS.

1=~ Experienced Agents wanted in unrepresented loocalities.
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R

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS. -
w o . .. PETERPATERSON,Esq.

GOVERNOR, .
... JOHN MORISON, EsQ.

. DEPUTY-GOVERNOR,

HUGH McLENNAN, Esq. JOHN BMITH, Esq.

H. 8. NORTHROP, Esq. GEORGE BOYD, sﬁ.

JOS'H PRIESTMAN, ‘s%. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

... JoaN F. MoCvuala.

General Agents .- - - KAY & BANKS,

B F: A. BALL Manager

== CANADA (=)

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Inspector, ...

Capital $1,000,000 N5)7] Deposted with Domin-
Jully o/ ton Government,
Subscribed. $50,000.

PRESIDENTJ. WiNER, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESIDENTS—GEoreE RoacH, Eeq., Mayor City of Hamilton.
D. TromesoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btweet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. 8t. John, N.B,,
No. 51 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, G« nt, P.E.I

eneral
CHAS. CAMERON, Managing Director.

UNION MUTUAL |
Life Insurance Co., of Main®

JOHN E. DK WITT, President.
Incorporated in 1848.

ASSETS. 31 Dec. 1879 - - 86,884,798
SURPLUS over Liabilities,
31 DO&, 1879, N.X. stm‘rd, 4} p.o., 60W

All its property belongs exclusively to it8 policy-holders. -
TORONTO, ONT., March 11, 1884
Messrs. Jobn McCabe & Co., Managers Union Mutual Life Ins. Co., 17 To¥
Street, Toronto, Ont. :—
Gentlemen,—I beg to acknowledge the recggft, through your hands, from 3§
Union Mutual Life Ins. Co., of $980 80, in full payment of policy 44,266 aB
life ot my late husband, B. Noel Fisher, who was a passerger on the sié
“Waubuno,” wrecked in the Georgian Bay in the severe gale of November,
The annual premium due in March, 1879, through inadvertence not B
paid, and I therefore highly appreciate the great benefits resuiting from
Maine non-fdrfeiture law, which I understand is a feature special $o the U
Mutual L fe, and under which the policy, notwithstanding the failure of
pagment, was continued in force for the full amount less the said pre®®
and I desire to express my thanks for the prompt and satisfactory man
which the claim was paid, payment having been made within one
the claim papers were completed and sent to the Company.
The Company is at liberty to publish this acknowledgme=t, that others
see the benefits secured by & policy issued under the provisions of the
non-forfeiture law by the Comga.ny you represent.

ours respec

(Bigned) .
Administratrix & Benefici?
¥ This Company is the only one that issues in Canada a definite
contract, having ﬁrinted thereon the exact time in years and days for ¥
the insurance be continued in force, after the non-payment of any PT,
jum due after the third year from the date of issue, thus bridging over the Ty
feiture of the policy, which, in all other Companies here, follows the non¥
ment of & premium, resulting from failure in business or anvy unforseen [

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toront®
M. BOSSE, o « Quebec, 147 St. James St., Mon

R. ROWE, “ “ N. B., Oddfellows’ Bldg., St. Job#
F.B. K. MARTER, *“ “ N.8., Queen'’s Ins. Bldg, Halifs> .

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPdSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor of
Hamlilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. ORAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
{ Hamilton, March 1, 1878}

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

INCORPORATED 18353.

CAPITAL, $1,000,000.  ASSETS, $2,532,670;
INCOME, - $2,267,760.

STEPHEN CROWELL, President. PHILANDER SHAW, Vi

Fire Department. Marine Department.
J. A. MACDONALD, WM. R. CROWELL,
General Agent, New York. General Agent, M

INSURANCE sccepted at current rates on Buildings, Merchs” ‘
dise, and other insurable property, against Loss or Damage by Fire. w ]

On Lak
n Mn:ﬂ:;::‘: their Gargoes and Freights, sgainst

On Live Stock, Provisions, and other Exports by FE
road, Steam and Sailing Ships, to British and Continental Por¥

Losses promptly and equitably Adjusted, and ¥
at this Office. ' &

John T. Douglas, Gen. Agent, 0n%

OFFIOB, No. 48 YONGE OOR. WELLINGTON 8T.
TORONTO.
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\
W’ Agents’ Directory. Insurance.
EN IN S U RAN E 00 OHN HAFFNER, Official Assignee, Estate, Insur-
NSURANCE CO0.| yom mammens, oz s THE LONDON
W & LIFE. Life Insurance Company
Ca L — YA/ _ B. COWAN ¢ for Etna, National, Citi-
’M---...—-...__;,H,_u'ooo'ooo Stg « "gens, Domi :: ano; C&n:d& ghl‘enwd Ma- OF LONDON, ONT.
v YESTRD FUNDS | rine Insurance Co’s. Real Estate Agent. Stratford. | Ticensed by the Ontario Legislature, deposits with
o the Government $50,000.
i ES & W%ﬁgmﬂ, URTELE & LORTIE,Offcial Assignees, Public Issues Life endowmenttd&ngl Agfi(}ent Policies, all of
o.8EAW, Jr. 4 Chief Agents for Canada. | WV Gttt e i naneial Agte. & Commission the most desirable forms.

d am'
Mlﬂm, Toronto.

re, . SOVEREIGN
: : ¢e Comp’y of Canada.
CAPITAY, T $600,000.

- Pre:;: the Dominion Government, $100,000.
o P::i—non. A. MACKENZIE, M.P.
a Wavgmar dent—GEORGE GREIG, Esq.
»Jr,Manr.  G. BANKS, Asst. Manr
effacted at reasonable rates.

lTHE GORE DISTRICT

Ul i Tnsurancs Compeny
i xo;meo - Galt, Ontario.
RD, Jr. & CO., Agents at Toronto.

% generq) J; ¢
nsurance business, eithe the
nB'Il‘ocx OR MUTUAL BLAN. "

Pertg(;s S COMPANY OFFERS
8.y ecurity and Small Premiums
ADiy WA Eag. MPP, Prosident.

B 8 8TRON G g1 E8d,, Vice-President.

T 'y & Manager.
HELHONTARIO MUTUAL
e

I8sve Assurance Company

Th all the most improved methods

Poljcj
in Copyn o8 01
:,‘,"oonn upan; 18 PURELY MUTUAL; its busi-

ned to
Othe @ Province of Ontario; its rates
on the ;':n self-sustaining, ﬁ\et 16wer than

Po)irolde; icipating plan. There being no
ﬁ‘l 'hold::'..‘“ advantages go to the benefit of

ds
Yeary olg, " declared yearly after Policies are three
WM. HENDRY, Manager, Waterloo, Ont.

wu7oANADA FARMERS’
L INSURANCE COMPANY
AD OFFICE, MAMILTON, ONT.
(nsmnuTuxn 1851
Thyy )
nera oo

4 popular Com
Sura pany continues to doa
ote sm“ usiness on the Cash and Pre-

%P??-?"" DIRECTORS :

B Edontl:“%ﬁ Pregident; J. W. MusToN, Esq.,

08. Bain, Esq., M.P.; William
e ) -iqé"ge‘;‘t:' Sealey, E:?lJ J. D. Lafferty,
A Deag, m.p;&%:ﬂ-; W.J. Lawrence, Sec-

Merchants, 51 Richelieu Block, Dalbouse St., Quebec.

M. GREER, Agent for Western Fire & Marine,
«  Aoccident Insurance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.8.

O J. McKIBBIN, Life Insurance and Real Estate
+ Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

Toronto, Agent for the Mer-

THOS. M. SYMONS,
Waterloo Mutual Insurance

cantile Fire and
Companies.

H E. NELLES, Assignee, London, Ont., is pre-
+ pared to take a.sség'nments for the benefit of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE ¥. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

aNt:.r 8 0dd Fellows' Ha:l, Dundas Street, London,
ntario.

HENRY R.RANNEY, Agent for the North Ameri-

ca; Delaware Mut. S8afety; Providence, Wash-
ington ; Union of Penn., and Guardian of T.ondon.
St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First

class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
« County of Middlesex. Life, Fire, Loan, and

lBeald‘Eatabe Agent, Parkhill. Ont. Accounte col-

A B. McINTOSH, Banker, also Official Assignee,
+ Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class
Companies through the whole of the Ottawa Valley,

Ottawa.

C E.L.JARVIS, General Insurance Agent, repre-
« senting Queen Fire, Anchor & Orient Mutual

Mar, N.Y,, also Canada Guarantee Co,, 8t. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)
No. 26 St. Peter Street, Quebec.

PETEB McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

E. GREGORY, agent for Imperial Fire Ins. Co.,
» Commercial Union A Co., Pheenix
Co. (Marine Branch) of New York, Hamilton, Ont.

doseph Jeftery. Eaq,. President.
WM. MARDON,

Manager & Secretary.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I'ro_lif 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Esg., Davenport. .
Wm. Myles, Esq.. rolg)riebor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, ils%., Toronto.
R. W, Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Egg., olesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Motgre, Esq., Wholesale Manufacturer, Walker

.
Jacob Y. Shantz, Esq., ‘Wholesale Manufacturer,

Berlin.
OFFICERS.
J.J.WITAROW, .. .. .. President,
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. & Seoy
O.R.PECK, . Inspector.

RUSSELL’S

8T. LOUIS HOTEL.

QUEBEGC.
THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PRESIDENT.

This Hotel, which is unrivalled for size, style and
locality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

CANADIAN PACIFIC RAILWAY.

TENDERS FOR ROLLING STOCK.

The time for receiving tenders for Rolling Stock
for the Canadian Pacific Railway, extending over
four years, is extended to 2nd August,

By order,
F. BRAUN,
ecretary.
Department of Railways and Canal, Seare
Ottawa, 23rd June, 1880.
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Caplital, 82,000,000 Btg

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.

Charles F. Smithers, Esq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y

As at 318t December, 1879,

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794,677
Premium Reserve, - - - 300,890 «
Balance o Profit and Loss Account, - 47,003
Life Accumulation, - - - 2,989,885 «
Annuity Funds, - - - - 811,962 ¢
Revenue for the year, 1879.

From Fire Department :

Fire Premiums and Interest, - 943,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector;
R. N. GOOCH, Agont, .
26 Wellington 8t. E., TORONZ'0

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPARD, Manager.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 8T. FR8. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANAD 4

Hamilton Branch
‘Within range of Hydrants in Hamilton.

Water-Works Branch :
‘Within range of Hydrants in any locality hav-
ing efficient water-works.

General Branch ;

Farm and other non-hazardous property only.
thOne h::.nch not liable for debts or %bl?gat%ns of

e oth
GEO. H. MILLS, Pregident.
W.D. BOOKER, Secratary.
Heap Orrice,......... " HAMILTON, ONT.
Ogg:g)golggﬁncngcseiks. H. WADE, Agent.
mon . B -
toria and Richmond Streets. “at, B. W. corner Vio

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.
ESTABLISHED 1825.

HEAD OFFICES:
Edinbu - =+ Scotland.
Montreal, - - - Canada,

Amount of Policies in force over.. $92.000,000

Assets, upwards of . eeem 26,000,000
Claims paid to Canadian policy holders over

$1,250,000.

R. H. MATSON, W. M, RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

PHENIX

Fire Insurance Company of London

ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 180¢.
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
Gereral Agents for Canada,

12 St. 8acrament 8t., Montreal.
ROBT. W.TYRE, Manager.

London Guarantee & Accldent Co'y,

(LIMITED.)

CHIEF OFFICE, 10 MOORGATE-ST., E.C.

TRUSTEES,

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the National Discount Co.
THOS. FITZGERALD, Esq., Messrs. Fitzgerald,
Bolicitors, 20 8t Andrew-st., Dublin,
JOH&I;I CYOUNG, Esq., Messrs. Turquand, Youngs
0.

DIRECTORS,

J. P. BICKERSTETH, Esq., 86 St. James-st.

D’ARCY CHAYTOR, Esq., Messrs. Chaytor & Web-
ster, 155 Fenchurch-st.

H. C. CHILTON, Esq., Director of English and 8cot-
tish Law Life Office.

SIR THOS. DAKIN, Alderman, Director London &
Lancashire Life Office.

H. D. GOOCH, Esq., 4 Park Place Villas, Maida

Hill.

MAJOR W. FLETCHER GORDON, Director of
Bombay Gas Co.

W. H. HOLYLAND, Esq., Hurstpiernoint.

JERVIS JOHN JERVIS, Esq., 11o New Square,
Lincoln’s Inn.

A R. KIRBY, Esq., 70 Cromwell Road, South Ken-

sington.
BANKERS.—ALLIANCE BANK, Limited, Bar-
tholomew Lane, E.C.
SEgl)tETARY.—-E G. LAUGHTON ANDER-

ON.
HEAD OFFICE FOR CANADA. 28 & 30
TORONTO STREET, TORONTO.

CANADIAN BOARD.
ROBERT HAY, Es%:, M.P,
ALFRED BOULTBEE Es%, M.P.
W. H. DUNSPAUGH,ﬁ -, Vice-President, People’s
Loan & Deposit Co., Toronto.
JAMES FRASER, Esq., Consulting Direstor Real
Estate Loan & Debenture Co,

CHIEF AGENT IN CANADA.

A. T. McCORD, JUNR.

The bonds of this Company are aoccepted as se-
curity by Her Majesty’s Government, the High
Court of Justice, Corporation of London.

An Order in Council has recently been passed by
the Dominion Government accepting these bonds.

Insurance.

e

BRITON }
Life Associatiom |

(LIMITED),

Capltal Half a Milllon Sterliné
PAID UP 280,000 Stx. "

Deposited with Dominion Government for th®
cial Seourity of Canadian Assurers. '

850,000 TO BE INOREASED TO 8100000

CANADA BRANCH, . . MONTREAL:
JAS, B. M. CHIPMAN,

Chief Offices: Manss®”

429 Strand, London,

Toronto Office—17 Wellington 8t. W., Second o
Federal Bank Buildings.

GUARDIAN

Fire and Life Assurance Compa®
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 mrﬂ
Invested Funds £2,956,000 ster: 43
Dominion Deposit - $100,3

= Gen. Agents for (ROBT. SIMMS & CO. aeﬁ"
S anada. | GRO. DN oES } mon

P
Toronto ~THOMPEON & ABMSTRONG, 56 and
a8t,

King 8t. g
Kingston—~VANDEWATER & BETTS, Ontari®
Hamiltorn - .ILLESPIE & POWIS, 20 James 8t

MUTUAL .
FIRE INSURANCE COMPAN'

Of the County of Wellington.

Busi done excl ly on the Premi Notc'M

F. W. BTONE, CHAS. DAVIDSON )
President. Secretay "

Head Office, - - Guelph, OF

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY. M
Invested Funds, - . - mmw
Investments in Canada, -

Head Office, Canada Branch, Montresh

B)ARD OF DIRECTORS. pey:
Hon. H. Starnes, Chairman ; T, Cramp. B8l reg.i
Chairman; Bir A.'T. Galt, G.CM.G.; T. Hart,
@. Stephen, Esq.

— ]
Mercantile Risks accepted at Lowest Current Ra‘:n

Dwelling Houses and Farm Property
Special Terms.

JOS. B. REED, G F.C. SMITH,,,
Toronto Agent, Chief Agent f0Y “ab‘
20 Wemfgcon 8t.E. DomiAngion. Mon

THE QUEEN'S HOTEL
GALT, 4
Is beautifully situated fifty yards from ﬁh’-”,oc’a ]
River, making it one of the ¢coolest summer .,‘ﬁ;
in Ontario. Being under new and able Tt of
ment, and properly furnished fo¢ the °°m‘°;.1 rate?
patrons, intending visitors may have g but ®
y the week or month. MINERAL BATHS Hing
few minutes drive from the hotel, Splendid 87 5e
boating, drives and walks, affording every
ment to pleasure seekers. Box 13- » ]
Address—0. LOWELL, Lock BO: ;
¥ Online of C.V.R, G.T. K. & @. W.BsI™




